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FORTY-FIRST ANNUAL REPORT

— OF THE —

NEW YORK LIFE INSURSINGE eo.,

OFFICE: NOS. 346 & 348 BROADWAY, NEW YORK.

JANTUTARY 1sT, 1886,

Amount of Net Cash Assets, January 3, 1885........c00cunenneee vesserssese seesenrnarees $87,835,998 48
REVENUE ACCOUNT.

Premlums. . teesereatatesessaeeieasieeseestattatenes ot seaerceteartrrresttoreas .....013 517,128 03

Less deforred Premlums, ‘Tanua; 5 1,321 00—-812,722,1n3 03

8,859,677 47 —3,399,009 71
480,507 76 16,131,178 74

73,957,171 19

Intercat and rents Including rea ?'wd gllns on Socumlel and Heal l-l«ute sold)
Leoas Intorest acotuod JANURTY 3, 1883, . 0veercearcereccsrrocnsissoscascansencasane

DISBURSEMENT ACCOUNT.

Loses by death, lncludlngrevemlonsryuldluomwumo 40000 eatetatestetate srassesactaases 8 2,999,109 64
EKunwmentx, matured an t dlscounted, lucludlng revenlomry addluon- o umo P P N '41,114 47
Annuities, dividends, and purcliasod POHCIES. «ue voeeseesooeeoesaawesas . 8,940,379 64
Total Paid Policy- hol-lem . .
Taxes and ve-Insurances. ‘a . 230,142 32
Commissions, brok y % and Yhyalchn'n feos 224,00 50
Offioe aad 1aw expunses, ulatle-, advertislug, printiug, ote...... 448,446 62 $10,444,363 19
343,513,018
ASSETS.
Cashi in bAnk, on hand. and in transit, (#3000 recelved). .. .coee.cvsees veeieseesevestttnerirettitieearsariersssassses® 202512 60
H:.l{oél'stm Bouds and otherboudsanduoek.(mulenalno. 836,991 £y 88).... cestescatescecsessoraas eeses canee n&wﬁog
Bonds and .\Ionpge‘. firat lich on real estate rs ulldlugt thereon iusared for sw 000 and tho pollcleo s gne-l to ‘the o
Company as additional collaterat socurit s cesecsee tessserattttsscetesatatcanctssssccsass 18,139,600 00
Temporary a8, (market values of securities hoh\ as eollatenl ‘a891,48%0 00) coee. . cesacons 451500 00
' fonus on exulaz \icles, (the reserve held by the Coispany on lhcw policles Amounts W over s-.ooo 000 00). 416,034 15
uarterly and sem unlﬂ rremlnms onexisting y  dde quent to January 1, 1834.. 878,101 63
0 remiums on existing policies in course of tr {sslon and collecti (Tho reserve of thess pollclea included ‘in
umuuu, is esthinated at $:55,000) ..... 575,699 20
Agents' BAIANCOS ...eouee. or 142 73
Accrued interest on' lnvut.menu, Jamury 1, 1886 435,284 18
$63,313,618 00
——————y
Iukotmn of Securities over cost on Company’'s BOOKS.....ccoveceeree. cetevecass conseeans sos
*A aottluga .chowlh{lc o!\wm itoms will momp!ny the usual annual report filed with ihe Tnsurance Departinent of $3,301,703 33
10 State of New York

CASH ASSETS, JANUATY 1, 1888 «..c covveesenensnerns snne onstssncssanssnsnsunniesninnes 566,864,321 32

rox riated as follows
Adjusted uenboequenuo.umuryt T8B6. ceaaceacaratetcestnniieiarisacssescosssisarssrocacctsecsascssossssssacses:d 144,434 00
nwomdlo.oa.avuungymo!.&c......... cesseecen . . 248,323 12
Matured endowments, duc and aims not 4 08
Annulties, dueand uup.kl,(unulled!on eeeeetenteee  0aestaetttcatss see oot seeseeetoes sx sesescencs
Resorved tor reinsurance on existing polizien: mtuclluung Tneurance 4 e ccnt. Carlislo et pre 3 no articl-

pating at 5 per cent. Carlisle net premium, .oo.eee ceesee saes saresssesscesses UG,200,675 00
Reservod !otoonunxcn liabilitics to Tontine Dividend anl Jsumar) l 185, ‘over and above a4 per cent.

reserve on existin, pollclcso(thucm D D S P P PRI X S 1

Addition 20 the Fund during 1833, cce crceticaaiiseree socaissetnscsssncsssncesesttrosesscacsscssenatosisoceae  BuofR3 31

DEDUCT : $3.686,460.01
Returned to Tontine policy-holders Auring the yoar on Matured TORMS . ...veeennrreesassasssnsersesseaneces 450737 20

nalanooot‘ro-t!no?nnd..lmna.?l 1896, .t ieaeeteratetateeretieisennsarsastrrisacsons S0000csseactettanstnsantranesanssscecce 3,183,043
Resorves for praniuns paid 1 advanco..... . .ieeceeneases cesseeserarcan cesane ceeerstsecaareee .s,m oa $39,799,848 1

Divisible Surplus COMPANY 'S BLANGAIA. ..c.ceu.ivrrereierresrresersosassssssonsasretsssanssasessssasasasreansssssassssns $7,084,473,13
Surplus by the New York State Standard, at 44 per cent.....cccevveectioerciacavescenss 13,225,053.94

From the undivided surplus of $7,064,473.13 the Boani of Trustees has declared a Reverston dividond to participati llclu in rtion
thelr contribution to lurplul:"a\'.lhble fu settioment of next annual premium, s pating po pm” o
Death Claims paid, Income froem Interest, Insurance in Force. Cash Assets.

1881, £2,013,208 1891, $2,432,654 Jan, 1, 1882, 8161..00 K3t Jan, 1, 1482, 847,228,781
1863, 1.966.22 1882, 2,794,018 Jan. 1, 1883, 171,415.097 Jan. 1, 1863, 50,800,39¢
1883, 2.263,092 1843, 3,i12%63 Jan. l. lm. 198,746,048 Jan. 1, 1884, 53,643,902

1884, TR 1888, 2971628 Jan. 1,845, ™9.397568 Jan. 1, 1843, w.m.m
1865, 2,999,109 1885, 3,399,969 Jan. l. 1806, 239,674,600 Jan. 1, 1888, 66,864,321

During the year, 18,5666 Policies have been issued, insuring $68,521,453.
Jsnuary lst, 1885—Compauy’s Standard,  §4,371,014:  State Standard,  $9,896,773
SURPLUS { January 1st, 1888—Company’s Staudard, 7,064,473:  Stato Standard, 13,225,053
INCREASE—Company’s Standard, $2,693,450:  State Standard, $3,328,280

WILLIAM H, BEERS, President, HENRY TUCK, Vice President,
ARCHIBALD H. WELCH, 2nd Vice-President, RUFUS W. WEEKS, Actvary,
THEODORE M. BANTA, Cashier, D. O. DELL, Supt. of Agencies,

A. HUNTINGTON, M.D., Nedical Director.

DAVID BURKZE, General Manager for Canada.
UNION BANK BUILDING, MONTREAL.

OFFICES: imawL BUILDING, TORONTO.

e o —— —— - — o S ——— o —————
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ONTARI10.

&E CRANADIRN BRNKS RNWD BANKERS. B

.

Bank of Commeroce.
B-tabllshod 1867,
Hxan-Orricg ¢ Toronto.
Paldoup capital, §6,000,000,
Haderve, P ':li'wo,ooo.

DIRKCTORS.
Henry W. Darling, Preaident.
Win Eitiot, Vice-Presldent.
T. 8, Stayner, Jas. Crathern,
Jo)m Wlldle, Hon, 8. C. \Vood,
tor, W. B. Hamilton,
B. B. w’lkcr, Gon, Manayer.
Jno, C. Komf Asst, Gen Man'r.
Robert Gill, Juspector,

NEXW-YOHK AGKXTH.
J. 18, Goodley and B, E. Walker

- BARKERS,

New- York.—The American Ex-
h Natlonal Bank,

qu%sg.-no Bank of

MAKAGERS,

BRANCHES.

Berlin..
Heantford W, BODGM
hatl 3. 8. Thoma.

B, Pangman.
Dundse. ...... Wm. Smith.
Daunville ... F. C. Minty,

Wm.‘l‘bot?l .
Goderich, & ] 3
Gaelph..... L )ll‘t:t.wll ey,
R - ell.
Huullton e Richolson.
W. 8im N

WA, nron.
.B. Shephend,

Leoosscanee

THO10. c o0 e We Manson.
81.- Onlhuhm.l-‘. O, Crots.
Bamis. o0 To Ni:bet,
Seaforth, ... A H. l‘t’nlmd.
Simeoe. .. ceeso B, Cowdry.
Stratford. ... WmMaynard,jr.
Stnthroy......J. 8. Small.
ThuroH. . ... .. W. J. Roberteon
Toronto J.C. X mp&!..Bolocr
Walkerton....J. R
Windeotese..Co M. swk.
Woudstock, . . D. H. Charles,

The Bank of Toronto.

Eatablished 1836,
Pald-u tal $2,000,000,
l(e:ex-\';,cwi $1,200,000,

DIRECTORS.

Geo. Gooderham, President.
Wm. H. Boatty, Vice- Preddent.
R, Wadsw:

Duncan
Hnuh Leach, Awmt. Cashier.
J.T. M. Burnride, Inapector.

BRANCHES.  MAXAGERS.

arTiC. oo oo oeods Al Strathy
l(‘m LOUrE ..« « .. Jos. Henderson
commwd. . A. Copeland
)lm .....g.;{l.s-uu:.
l‘oﬂ. How' . :::W.R.Wndcwouh
3t. Catharines.G. W, Hudgetts.

BAXKERS,

Lo;ujlo-. Kug.—TheCity Bank,
.GI?- York.

i

‘ork.—National Dank of

The Dominion Bank.
Eetablishied 3871,

HeaD OFriCK : Torouto.

Patdeup Capital, $1,500,000,
Reserve, 4020,000.
DINKCTORN,
Jas. Austin, President,
llolx‘: Frank Smith, Vice-DPresl.
dont,
Wi, Ince. K. B. Osler, Ed.
Leadliy, Jas. Scote, W. D, Ma-
thewe,

R. 11, Bethuue, Cashiler.
BANKENS,

Lomlau, En f ~—National Bank
of &cotlan:

News York,—~W, Watoonand A,

tmperial Bank—Coxt'd.

BANKKRN,

Lonidon, Kng. —Llo)dn, Bamn-
ctts & Bosanquet's Bank (Li.
mited), and Aanchester and
Lll\c h00l District Bank (Li-
it

New Yorb—Bank of Montreal,
R. Jrwin & Co,

Chicago~First National Bank

St Pasl~8ocond Natlonal Bk, i

Iktroit.—National Bank.
Hwfislo,~Bank of BufTalo.
Boston.—~National Bank of the
Commonwealth,
Oswrego.~Second Natlona) Bk.
BRANCUXS, MANAGKRS,

Brandon..... .A Juku.

Laug, ‘I'ho NationalCity Bank | Kesex Centre

BRANCHEKS, MANAGERS,

Belleville. ....J. W. Murray.
Bramgaon ....W. Nation.

Cobourg..... E. H. Oder.

Llnduy... '« B, Dean,

‘i tnoe . \\. Darling,
l. 8, Scadding,

()ohlu'l. . w. ﬂ. l!ollnnl.

Usxlridge . Rose.
Whitby..... ..ll. B. Tuylor.

The Ontario Bank.
Retablishod 1838,

Brap Orricx: Toronto.
Paideup Capital, $1,600,000,
rve, $500,000,

DIRRCTORS.
Sir W. P. Howland, President..
Dounald McKay, Vice-President
Hon.C. 1 Fnuct. G, M. Rose
R. K. Burgess, A. M. 3ulith,
G. R, R, Cackbum.
C. Hollany, Gen. Manager,

HANKKHRS,
London. Eng.—Alllance Bulk
e~ York.—The Bank of the
sme of New York, Messrs,
X:lu: Wateon and  Alex.

Bouou.—'l‘remont}nloml Bk,

BRANCUERS, MANAGERS,

Bowwanville.G. McGill.
Comwall,....A. Denny.
Guelph.......B. MorTis.
+oeedotin D, Mann:h)
Montreal.. W, W. L. Cliijunan.
Mt. Forreet...A. J. McDouell.

Newmarket...J. E. Souch.
) L JOTSRRRY W
rhoro,

lupeon
Chu. McGﬂl

do Queen W I Cattwell.
Whitby..... ... W. Beith.
Winnipeg ... E. Forter.

The Imperial Bank.
of Canada.
Established 1578,

n:mOmcs Toronto,
ho Niagara District Bank
mﬂgdlnw‘rbclmp-d.l Bank.
Pald-v tal, $1,500,000.
l’.c."‘ 340,000,
DIRNCTOMS,

R. 8. Howland, Prosident.

T.R. Hu}'lu.. Vlc;l‘mr

Robert Jaffray, P. Hn 3

R. Wadsworth, ‘Wi, 4 e

K At

:Jnnluc.'lnwa;.

<A

Niagara Rl ..E. Hay,
e, Colborue. .G. C. Easton,
$t.CatharineaC. M. Arnold.
St, Thomas,.. M. A. Gilbert.
Welland...,..Q. McGlasian,
\Hnulpw «..Ce 8. Hoare,
Woodstack. .S, B, ¥uller.

The Federal Bank.
Established 18474,
1 mAD OF¥ICK: Toronto.
Tald-up Capital, $! 2-'0,('00
srve, $125,000,
DIRKCTORS.
8. Nonlheimer, President.
J. 8. Piayfalr, Vice-Presldent.
» Galbmaith, E. Gume), H.
(.ron)n. M, E. Clarke, J. W.
Langmu

ulr,
. W, Yarker, Gen, Manager
BANKRRS,
Lm;rlon. lﬁng.—\m.amml Bauk
New- ¥ orl.—Amcr. Exchange
National Bank.
Dufalo.—~Bank of Commerce.
llol;:(;t— Mavcrick  Natfonal

‘Onroegro.~8econd National Bk.
Chicago-~—First National Bank
BRANCHES. MANAGKRS.

Anmhr:’.u......% };‘.Joneu.
Guelpher .3, U, Gerard,
King<ton . Greet.

cevesde Xo

London. . ... . (1o, Malre
gle\rmuket .J. C. Yarker.

o Youge 8 ..G. C. Dun-un
Wlnnlm . .P. L. Patton

The Bank of mm.
Estallished 1874,

HE2L OrFIceE : Ottaws,
Taid-up Capital, $1,000,000.
Reeerve, ! 8 lo,ooo.

DIRECTORS,

James McLaren, President.
Chatles lhgoc.w Presidcat.

C. T. Ba R. Blaclburn.
non.(ko. Bryum. . L R,
Chmh Alex. !-‘ruu',(}eo Hay,

ohn Mather.

Geo. Burn, Cashier.

BRANCUES. MANACKRS,

Winnipeg. . ..F. H. Mathewson,

AGENXTS,
Crnada.—Bank of Montreal,
New-York.—Bank of Montreal,
Chiongo,—Bank of Montreal,
London, Eng.~Alliance Bauk.

The Bankof Hamil-

ton.
Betabllvhec 1873,
HxAD Orrick : Hawlilton.

Pald-up Capital, §999,500,
Rescrve, $300,000,

DIRECTORS,
John Stum. President,
Jas. Turner, V..President.
A. G. Ramsey, Lbu. Gumy,
Dennts Moore, John Proctor,
Gcorge Roach.’
Es A. Colquhonun, Cashier,
H. 8. Steven. Awt, Cashier,

RRANCHES, MAXAGRRS,
Alliston,,....A. M. Kirkland.
H. M, Watson.
.)l. Livingstone
. O'Rellly,
J. Buucrﬂeld.

Miltou.... .
Orangeville. . R. T. Haun,

l’onlslcin... . Corbuulde
tenhaw ... K, C. Altken.
\\'luth....B. “Willeon.

AGENTS.

New- York.—Bank of Montreal
Lowndony, Kng.—~The Natioual
Bank of Scotland

The Standard Bank.
Extablished 1876,

HxaD Orrice : Torouto.
Pormerly the St. Lawrence Bk.
Esablished 1873,

Paid up Capita), $1,000,000
esesve, $300,000.

DIRXCTORS.
W. F. Cowan, President.
Jno. Baras, Vice-President,
W. F. Allen, A. T, Todd, Dr.
Morton, R, C. Jamieson, Fred.

B Gray.
mﬂfpwumx. .4, B nq’

Colbome..... ‘C. Larke.

H W. T. Sh
Markham, ... P. A. Bewor.
Newcastle, ...J. K. Allen,
Pictont o-.«..J. 8. Londen.

BAXKERS.
Nontreal.—Bank of Montreal.
New- York.—Bank of Montreal.
London, Eng~National Bank
of Scotland.

The Central Bank.
of Canada.
Ratablished 1864,
HzaD Orrics : Toronto.
Paid-up Capital, $419,000,
Roserve, * 833,000,
DIRRCTORS.
David Bldn, Presidont.
Saml. Trees, Vice-President.
H. P, Dwj
Howand, C. B
K. Chisholm, M.P.P..
McDonald.
A. A. Allen, Cashier,
Toronto V. Philpott
288§ Yonge

M&—m Baok of
Nno-)ork.-lmymm and
Traders National Ban

Lowndon, N.-—N.ueul Bank { Great Aritain.—National Bank
of Sootland.

— T ——

The Western Bank
Extablished 1882,

HEAD OFYICK: Oshawa.

DPald.up Capital, $318,774.
Rtoscrve, W * §23,000,

DIRRCTORS.

John Cowan, President.

Reuben 8. Hamlin, Vico-Pree,
W, F. Cowan, R. Mclntnah,

MDD W. P Allen, J, A, dit-

son, Thos. Paterson

T, #, McMilian, Cashier.

BRAXCHES, MANAGERR,

Midland ....F. H. Holland.
Milbrook. ...8. V. Hutchine,
N. Ilunbnm.‘l‘. D. Allin.
Tilsonburg ..A. G, L. Guy.
Whitby......Thoe. Dow,

AGENTS.
.Vn:!real.—'l‘bn Merchants Dk.

lo F‘nl’ The Royal Bank
Lowdon, Eng .~ an
aw&‘ vl

The Traders Bank,
Bstablished 1885,
HEAD Orrick : Toronto,
Pald-up Capital, $504,524.88,
DIRNCTORS,

Alex, Manning, Predident,
Wm. Bell, Vice-Preddent.

H. H.Cooke, M.P., W. II.
Dunsfough, R. Suelling, LL.D.,
Rob’t Thomson,

B, 8, Struthes’, Geu. Manager,

BRANCHES. MANAGERS,

Aylmer, ..., .. Stoart
Drayton......C. B.m
Blmln........J.N
Glencoe... ...Geo. Doble.
Hamilton,. ... B. Jarvie,
Ridgetown . ...J. A, Mackeloar.
&.m...t.o.mnmn.
Wallaceburg. ..A. W. Murton,

The Bank of London
in Canada.
Established 1884,

HEAD OFYICE: London.
Paid-u, tal, $201,724.20
mg.c‘“ ! uo,’ooo.

Lawis & Son, Toron

BRAXOUNS.

MANAGERS.

pon
Petrotia., 1.
Watford.. .. .‘l‘. A. Telfer.

CORRESPOXDENTS,
Oanada.—Molecas Bank and

Branches,
Nesos York,—National l‘a‘rl Bx

of Scotland (Limited),

— —
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QUEBEC.

$o.
»-
O

Bank of Montreal.
Batalllshed 13818,

HEAD OrPICK : Maontreal,
Pald-up Capital, &12,000,000.
Reeerve Fumd,  $o,000,000,

DIRKCTONRS,

C. F. Sufthers, Presiont,
Hlon, B, A Smiithy Viee-I'ree

at,

Gllvert Scott, A.T. Patter.
son, Alex, Murgy, Geonte A
Dreuviimond,  Hauglv Meloinan,
Hon, John Hambiton,

V. J. Buchwuanu, Genersl
Munager,

A. Mactfder, A«wt. Gencral
Mannger aiml Jurpector,

H. V. Menudithy Aasistant
Inspector,

A. B. Buchianan, Secretary.

Almoyte.
Bedtevitic.
Brantfont
Boxckville.
Calgary.
Clisthumy, Ont,
Chathatn, N.B.
Curnwatl.
Goderich.
Guolph,

] !ulll'ax.

K inygaion,
Limdsay,
Lowton.
Moucton,
Montreal,
Ottawa.
Perth,
Peterharo,
Picton,
1'ort Hojpe.
Quelve,
Qexglun.
Sam|

i,
Stratfond,
8t. Joh, N.B.
St. Mary ‘s,
Torunto.
Winaipey.

AGKNTS.

Great Jiritain—London, Bank
of Muntreal, 22 Awchurch
Lane, B. C., C. Axhworth,
Manager. Lodon Camnnitteo
—£. H, King, Chalrun,
Robect Gilleapic,

United  States—New  York,
Walier Watasom and  Alex.
Lang, &9 Wall ateect.  Chifce
axo, Bank of Montreal, W.

Munrs, Manager; R. Y.
Hebden, Asst, Manager,
BANKERS,

Qreat Drilain—London, ‘The
Bank of Englamd; The Unlon
Bank of London : The London
& Westniinster Bank, Livers

w0ol, The lank of liverpoul,
écot‘un!, The DBritiah Linen
Company and Branches,

Unilted Stales~New Vork, The
Bsnk of New York, N.H.A.
The Merchants’ Natioual

)

The Merchants’ 2

tlunal Itank,

Nufalo. —tank of Coinr nenve in
Baffala,

San Francizco.—Bank of Bri-
tish Columbia,

COLONTAL AND PORKINN
CORRKIFPONNENTY,

St. Johw's, Newfommdland—
The Union Bauk of Nowfournl.

British Columbia.—The Bank
ot British Colanbia.

New-Zealand, —The Bank of
New Zoaland.

Ty

as

Merchants Bank of
Canada.
Edabtidund 1861,
Huan Ovrick: Mantreal,

Paidenp Capital, 20, Mk0, )
Resetve Fund, 1,500,060,

DIRRCTONY,

Androw Allan, Peesiident,
Robit, Anderan, Viee- Poeadent,

Adulplie Maason, Hesstor Mace
Kenzie, Jounthian Badigani, Jatin
Caedle, Johin Inmca, Hon, .
Ao AWt MBS et Mon-
tazn Allan,

Ueone Hague, Genent Man-
ner,

J0 1. Plummer, st Generat
Manager.

BRANCIES,
Belleville, ., W, Hamilton.
Berlin - ‘Travem.,
Brapto « Co More.
Cliathan S, darsle,
il L., ALV Greeninll,
[EVTEVITOM A. Petrie,

Hamitton .o.od. 8, Meradith,

Tugerall, .., Ao M, Suifth,

Rineanline .. .4, C. Tyre,
Kingeton, .., (1. K. tiazue.
London ... W, P, Harer,
Montreal . AM. Crombie,
Mitchell U, Lawrence,
Napance Swlth.

Ottawa .,
Owen Sonn

H, Rowley,
.8t. L. Mackin.
toahi,

Perth. ..., ....J'm!oc Gmy.

Vrescatt .., 0% Ky,
Qaclee, vosdohin Ganlt,
Renfrew, ... .C U. Mongan,
Shetbrooke,Q 7. A, Resuly,
Sumtfont. ... T. K. ', Trew,
St Joline, ¥, H. Hewanl,
S Thoman, .. W, Pelugle.
Tormte. ,, Wi, Couke,
Walkerton. o 1. Patteron,

Wi, Kingsley,

. Mitler,

T, C. Menddith,

NANKKRS,

Greal Britnin—The Clydealale
Bank (Limited), 30 Yomizn)
Street, Lanudon, Glaggow and
claew hiere,

New York=Tue Bank of New
York, N.13.A.

AGKRNCY,
New York -6t Wall  stnwt,
Mewrs Jlenry e

John B. liarris, jr., Agenta,

Bank of 8.-N- America:
Eatablichal 116,

HEAD OPPICK ¢ Montreal,

Paldap Capital, £1,000 00 Ntge
Canadian Curreney, &§,46 L

leserve, o
london  Ofce—=1  Clo

Lrac, Latmtant St., K. C.

MRRCTORS.

J. H. Baulie, John Junce
Cater, Heury It. Fatrar, Richian)
M. Glhyn, Rlwan)  Arthnr
Hoare, 1. J. 1t Kendall, d, o,
Kingdont, Paderic  Jauhhock,
Ao H, Dhiipotes, I, Murray
Robertaon,

Secrvtary—A. G, Wallie,

R,  *% Qraalley, General
Mauages

Beranch sand Agenciealn

aunda,
Brantford ..., Alerx,
Frodericton, N.B.R. luulis,
Halifax ,......A. R Rilin
Hamilton. oe....1. G. McUregor,

Bankof B. N. A. Cout’d.

Kingaton ooae By Browntichl,
Lot o000 D Camtwertand,
Montreal ..o J, Penfald,
Mt oo b Rabertam,
tle s 10 Bueliann,
Quelae .oey W ML o0 Mo
AMichiul,
St. Johin, NI W, ), Collier,
toretito <o W, Uglndloy,
Victorm, 13, €. Qavin 1S, $urne,

ATENIN IN TIE ENITED
BEATES,

New Yool,=D, AL MeTarla
wned 1 SUkemann, Agentee

Chiosiggn.=H, M. JSrceston niw)
Jdod Morriaon, Auta.

San Frmcion, =W, lawwin
and COE fualor, Agents

Lonvdon Netabore Phe Bank of
:’.ngl.\ml Wl Mossra, Glan &
20,

FORKIGN \GENTS,

Liverpool —ank of Liverpoo]
Audinlinn = linton fank  of
Atistealla, New  Zemnland—
Union Bauk  of Anstealia,
Ik of Now Zasiband, Colon-
ial Bauk of New Zasland,
Tudiy, China and  Japan—
Chiarsere) Merenatide $8 ek of
Loding Comdon nd Ching §
Arnn Bank, Limital, West
Didies, Colonkal Ik, aris—
Menwn, Marcinng, Kmaune &
Cu.  Lyons—Crnalit Lyonnale,

Quebec Bank.
Stablidiad 1418,
HEAD OFFICE: Quelwe,
Paicdoup Capital, 82,500,000,
leerve, 105000,
MITORY
Hun, Jag €, Hoe, Predddent,
Wi, Withall, Viee-2*reddent.
sire N, . Bellean, K
It 11, Swmith, Juo  R. Young,
Wil White, tGien, 1. 1.
frew, JJames Storetiean, Cashier,
W 1t Dean, Wnsjesctor,
TIANCIU RS,
Ottawa ,,....1H. Vo Noel,
Montneal.. ' MeDansll,
Torotton . ..., Walker.
Tharold L. ... 00 B, Ceombile.
Pantimke. .. 1. ¢, Coftln,
Thrve itivers. T F, Cox.
AGENTN,
New York=Itank of 1B.N.A.
Lawielon—=Tle Bk of Scotland,

Molsons Bank.
Estaldiche? 1855,

HRAD OFFICK : Mantreal,
Pald-np Capltal, $2.000,/0%0,
Reserve, $635,mm0,

DIRKCTORS,

Thomae Wakman, Parident,
J. 10 18 Malem, Viee1're<hlent

. W, Shephient, Miles Wil
tiatng, Sir D. 1. Mucphicrson, 8.
M. Ruing, Al P, Gaalt.

F, Walferetan Thowas, Gen,
Mannger.

M. Heaton, Ingwetar.

RRANCIRS,
Ayhuee.... W, U, (imper.
Brockvile . 3. W, i Rivere,
Clinton. ... 1 C, Brewer,
Beetoreseeeer A Ay Co Deter
vatl.
Hamilton, .. .of, Mo Burns,
LTaulintt covqo.odoaph deffery.
Moeatont, INter Fullee,
Morridinng. .. oo W, Howanl,
Owen Sonnd...T. W. D, Broe
derie

wT.oeool. KL TR0,

Rig, .
Smm Palls..B. A, Bethune,
ToroN0, oo ..++C. A, Pipon,

Molsons Bank Cnt'd.
St Phomas O, W, Cluels,

Norel (o, LG Crelaea,
I'eentn, 1. 15, Wilan,
Waterloo T Uegnder,
Wanalatane Yo M MeCualye,

AGENTR N THEK BOsMINION,
Quelee,—La Bangue du Prenple
ad Fastorn Toanships flank.
Onlotrio, — Domintn Buk,
Bankh of Montready, Rk of
Connnenyy Merchanta Bk,
New Diranswick,<Bauk of N.
Brunswileh, St odotin,
Nova Seotie ~1alfay Bal
Bz Counprany s its Braneh

et

Prince  Kaward  Istand,—
Undou BBk of 1. ke B,
('lll.lrl"lh'hr.\u wid Suter-
niiles,

Newsiondland = Comnngercind
Bk of Newfoundland, St.
Jolinx,

ALENIN IN UNSTED RVATES,
Now o York =Nwehmies Nae
tionnd 13anh, Mesars, Maston,
13lice & oy Moswor< W, Wat-
sot g Ao, § e
Hostor == Mepchants
k.
Portlaned — Carco
1ank,
Chioigo—=First Natlonal Bk,
Cleveland=Connnenial N e
tioun) 13ank,
Detroit—=Mechanics’ Itank,
Dffaln=Furmera wiud Mochan-
fex® Nat{onal Rank.
Milicaskere =Winconsin Marine
and Fire lnentmico Co, Bank.
Colleslor==savcond Natfound Bank,
Heleua, Montana=~Firet Nae
tionat BBank,
Fort Benton, Montani—-Firat
Nutiotssd ank,

AGENTS IN EURGES,

London=-Alllance Bank,* limit-
) Mearq Glyn, bl Cae-
Tie & Co,, Meors Morwn,
Wi & Co,

Lirerpool=The Mank of Liver.
ILLUN

Anticerp, Ielyinm—1a Bangue
dAnvers

National

Natlona)

Bangue Nationale.
Eaablishe) 1850,

EAD OFFICK 2 Quebee,
Pald-up Capital, £2,000,000,
MRECTORS,

Hon, I, Thitaudeay, Preddent.
Jerepls Hamel, VieesPaoddent.

Hon, ¥ Garnean, T, Lebeait,

U, Tewsien, jr,, Mo W Baby,

Ant JPalnchaiwd @

1% Jafmnce, Cashier.

HRANCUES,

Montreal,—~C, A Vallise,

Ottics.—C 3. (arricne,

Sherbronke=dohn Campiell,

AGRNTN.

England~XNational Bank  of
seatland, Lomton,

France — Mcean, Gruncbanm
Fitpea & Co.y 1 Bangne Jde
$oorie 00 doa Paan Das,

Pwiveed Stotleg—Nitionnl Bank
of e Iepnblicy Now York §
National Revere Bank, Bos-

o,

Newfoundland —The Commer-
clal BBank of Newfoundiaml,

CANADA,

Onlario—The Bank of Torontof

Aaritime Provinces-Rank o
New Brumswick, Morchiant
Bak of Halifax, Bank of
Montreal,

Manitoba—The Union Bank of
Jower Canadn.

-}
Unlgn Bank of
anada.
Entalilishieed 1555,
HEAD OFFICK: Quelwe,
Fuldettp Capitad, $1,200,K08000
MRECIIS,
Amtrew “Phonan, Presldent
Hone Q. Lrvine, Viee- Presldent,
o, Thoe,  Mettnevy, K.
Gironx, Bl Prive b, C, Fiion -
winy B, J. Hule,
B, B Webh, Cashier,
FORRKION AGKNIA,
lowlon—<The  Lamdon
County ank,
New Yorkio=Natlonst Park BBk

MLANCHRY,

Mantreal F. Nadh,
itina fe Ao Audersan,
Winndjae,

L. He Baltone,
Lathibridze, Al |G ltllett

Eastern_ Townshi
Bank. pe
Eatntadistisd 1xg0,

HEAD OFHICK @ Shethirooko,
Paidenp Capital, $1,405,0580.80,
Ilewers e Pund, & 625 w0,

TR K TR,

R. W. Honeher, Presdent.,
Honosdo G Stesens, VicePre-
nislent.

Hone Mo H. Coctitune, Hon,
Jogle Pope, P, flart, dJohn
Thornton 3. N. Galor, 1D, A,
Maneur, 1. 8, Morey.

Wi, Farwell, General Msua.
ger.

BRANCIIRS,
Bdfond.... . E. W, Morean.,
Ciarticonk ... .18, Austin.
Cowanavilie..ol. Muckinnon.
Farnliam, ., .88 N, Robinson,
Grauby ... W. H. Rebinsen,
Riclunel, (W, L. Balt
Nunstend o, 8, Stevena
Waterloo.... W, J. Brigge,

AGXNY S,
Mimtreal=1tak of Monteeat,
Lemdony Kngland=Natl, flank

of Svatland,
Huston—=National
tnk,

Exchange

N Yo L—=Nautiona) Park i1k,
Banque du Peuple.

Extalilinhed 1825,
Hxabn Orrie : Montreal.
aideup Capital, $1,200,000,
Reserve, $20,000,
DIRE.CTORS,
Jacques Grenler, President.
Al AL Cteottder, Cashler.

NRANCI, MANAGKR,
T Rivers.. . K. Panncton.
At RNCY. AUKNT,

St Remda, ... B6lan,
FORKION AGKNTY,
Lamdon Englawd—The Allianco
Barek, Lhnited.

New Yerk Natioual Bank of
the Ltepublic.

Quebee Branck—E. C.Barrow,
Manager,

Bangued’Hochelaga
Kaabllshel 1534,

J1IRAD OPPICK: Moutroal,
Pabd-up Capitat, $710,000,
Reverve, $i0,0H0,

DIRKCTURR,
P, X. St Cliarlas, Prosident.
C. Melancon, Vice-President,
A. D, Paranty Cashier.
BRANCMES,

Jollette «ovoo Jo H, Ostigny.
s:nl.... «os M. Dotval. ’
Three Rivers.H.N. Boire,
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QUEBEC Cont'd.

NEW BRUNSWICK.

NOVA SCOIIA.

N- SCOTIA Cont'd.

N. SCOTIA Con? 'd.

Banque .{m’?un Car-

Establinhied 3862,

HxAD OFFICK: Muntnal,
Paid-np Capital, .soo oul),
Reeerve, $140,000,

DIRKCTORN,
Mph. Desjantine, Presiident,
F s . Hamelin, Keg., Vice-Pres

I

dJ. L. c.nl-‘:. Lucien Huot,
J. O, Villeneuve,

A, L. DeMartigny, Cashier.
BRANCHER,

Resnhamols C. . Hamel.

Pracerville....d, P. Pellaut.

8t. Hyacinthe,A. Clénenit,

st. Jﬁl:-!hmlltn village..L. G.

Valleyfield. ... 12, de Martigny.
Vlttodnllle J. A. Cooke
AGEXTR,
New York—National Bank of

Pank of New Erurs-
wick,

Established .
HEAD OrFICE : 810 John, N.B.
Pald-up Capital, $50,000,
Hewrve, $:40,000,
VIRECTORR,
Hun, J. D Lewin, President.
Johw Y eute, Vice-Presidents
T. W, Daniel, C. 1, Falrwes
ther, W, W. Twrnball,
W Girvan, Cashier,
Geo, A, Schonekd, Manager,
FORRIGN AGENTR,
Londoz, ({-o Cng—Williums, Dea-
New-York. — Mcchanics' Nee
tional Bank.

Boston.~Elint annml Bark,
Fredericton, N. B.— Vcople's

llal:;az", N.S.~Merchants Bk.

Bank of Nova Socotia.
Batabliehed 1832,

HPADOFFICK ¢ Halifax.

Patd-up Capital, 81,114,500,
Ruscrve, BHLLW,

DIRECTORA,
John 8. Me ll.‘lll: resident.
J. Donell, VieeProstdent.
Danlcl (.munu, A B, Wlhite,
A, Burns, Jarvies Hart
Thow Fyshe, (,uhler.
Jus, 13, Forgany lnspectors

FOREION AGENTH.

London.—~WHhilam-, Deacon &
Co, aul Royal Bank of Scote

land.
Newe York.—Bank of New York
Dostow.—Merchants National

BRANCHES.

Amherste.. ..., C. Chalmere.
Annapolls ....J. Mowat.

Peoples’ Bank of
Hatifax. -Cont'd.
DIRECTORN,

R, W, Francr, P'resident,
W do Culeman, Vice-President
A W, West, Ty A Bruwn, G,
ll.bl
‘eter Juk Cashicr.
FORY.ION AQENTS.

London.—Union Bank,
Boston.—New England National

Bauv,
New )'n;l'.—nank of New York,
Montreut.—Ontarlo Bank.

MRANCHES,

Lockeport. ... Austen Locke,
Woltville. . ... A W, Bares,

Halifax Banking Co.
Extabiished 1823,
HEAD OFricK: Halifax.

Paid-up Caplial, $:00,000.
teserve, 52,000,

DIRECTORS.

Nobie Uniacke, President.
L. J. Morton, Vice-Proshlent,
’l‘hm. Bu) ney P, D, Cuibett,

the Kopablic. Bridgetown. .. T, D. Rugyton,
Im,:‘g:g.—myn. Mille, lt"n,\. kl?lflt [ 18 &':gfbem n..lt;: {\5" xﬂ:g—:&n.
. . NING. oo « Bonlow.
Established 1874, Charlnttet'wn(ico. McLeod,
HxAD Orrick ¢ 8t John, N.R. | Chatham, ... F. Kennody.
Sanque Ville Marie: | Paid.up Cspital, §131,900. ”lvbr D g . Cmm‘h"L
Retablished 1873, Reoat, $0,000. Koot
HxAD Orrick: Montreal. - Dlllmpl:dd'
Pald.np Capl Thoa. Maclellan nt.
n:rnv ""32@. Jer, Hsrrlmn,Vl’co.leent. N
DIRECTORS, A.lxhuq"l':r;;l)g, John McMillan, ?. ??h Sydney. }\:, T:;""" i::”"
reaident. {, OUs 0 as e HOW nmroee
O o Fice-President, | W Mo Butelord, Cashler, St Jobire.onn.ds M. Robinson,
The Hon.A. 1l Paquet, Som- | “'i@:ﬂ;‘ g{: it:gben. -J. Bisck,
mery. . G. N ton...A. Urry. POWS. ccoaees tesoancs
merrille Weir, J. G. Davle, C. | Qo0 ocke...G. W. Vanwart. | Summorsde.. %en \{;xme.'
Vbalde Garand Cashier. veeses-Gen, el
Woodstock. . .. Wm. Haliburton.
BRAXCHES. 8t. “'P,""'I'“:""‘- Yarmouth. ...J. M., Lombard,
MH......A. Retablished 3
’Srh.“"““ A mum HzaDp Orricx : 8t Stephen, Hmhant. Bank of
i R X bl s.B. alifax.
sieve, Paid. Eoldeop. Capitaly %"ﬁm . Eatablished 1864,
Nicolet........0. A. Sylvestre, HEAD Orrice : Halifax.
Jéeome .Adj. Jarve, W. H. ‘l‘odd President,
B A nur{*.w York. J.¥. Grant, Cashier, Ptll d-up Onvlw 01.000.«)0-
The ational Bank of tiwe Re- AGRNTS. Tve, . lll s,
pablic. MNontreal.—RBank of Montresl, P “? i
Lowdow, kng.—Mewrs. Glyn, | Thoe, B. Kenny, President.,
Nlll'n. Carric & 'lol"‘h J“Ann;llct:'h cheil‘reddsm ‘e"l)'nlt
- — N M, A C, . &
Bank de 8t. Hyaoln® | Noe-York-Bank ot New- |y hee. Ritchie L.'J. Davie.
the. fon. —Glohe National Bank | 1)+ H. Duncan
Retablished 1874, St Jodn, y,a —Bank of New]Jd.T.P. Knlgh, !mpocux-
HEAD Orrick: 8t. Hyacinthe, | Branewick FOREION AGFENTS.
Paid-up Capita), $263,620. P 1e's Bank. N.B Ouh:n'o l;m‘i‘ (Q::b«l.;-xeb
sople’'s Ban B cha.'te' Bank of Canu
G. C. Desmallos, Fresident. aea St. Jon , N.B.~Dank of N
E.R. Blanchard, Gen 8 B« Trunswick. il

Sanque de 8t. Jean.
Established 1873,
HEaD OrrioR: 8t. Johns, Q.
X ta) mm.
M:pw ’Olo.
DIBRRCTORS.

L. Mollear, President.
Broscean, Vice-President.

35 mc‘olmm. A.A.L. Brien.

3. 8. Bolssonnanlt, Asst. Man.

BRAXOR, AGERXNT.
Napierville......J. Molleur.
AGEXT
Montreal—La Banque du

New York—Bank of Montresl.
Boston—Maverick Nat. Bank.

P.E L

TheMerchantsBank.
Betablithd 1871,
HRAD Orrick : Charlotictown
Pald-up Oapital, $146,000,
mnmou.

A e W W it
v o8 'Ml.
.ne.m“bm
L. Boer, W. M lann
um Caadier.
BRAXCH,

Sourts....Jas J. Hughee

Heap OFrice : Pndeﬁcwn,
A. P. Randolph, President.
DIRECTORS,

James Tibbits, Thomas Tem-
le, Gfo‘.‘N. Babbitt, A. H. P.
pht.

New York—Bank of New
York, N, B, A,

l)ol:!:n.-\montl Hide and

the

St. Johw's, Newfoundland.—

Unjon Bank of Newfoundlaml.

on, Krg.—1mperial Bank

L(mlud). Williams, Deacon

Duncan MacArthur, President.
wnllun Lewis Boyle, Vice-Pre-

sidents
DIRKCTORS.
How. C. R. Tinmilton,
How, John &thubnd
Alex, Logan,
YOREIGN A\unm
.\v’:;o- York,— Merchants Bank
Salat Pawl.—Firet National
Bank.

Ouada.—m Merchants Bank
London .==Boj Je,Campbel),
anwn'z:éo ) pelly

Jam
Ww. L, Pltulthl\ , Cashiers
J. A. McCarthy, Acconntant.

FOREIGX AGENTS,

Commercial Bank of
Windsor.
Eaablislud 1266,
HEAD OFFICE : Windeor, N8,
Safd-up Capital, 200,000,

Rrerve, i,
DIRECTORR,

1. 3° P'ay zant, Prosident,
Wm. Lunml'x 15, D. Fruser,
W Dimee k,Amlrou 1" 8hsad,

Walter Lawron, Caslifer,

Plctou Bank.
Ertablished 1%74,
HEAD OrFICK: Yiiten, N, 8,

Pald-up Capital, $200.100,
Remerve,

DIRECTORS
Jeﬂn? McCall, Bresiient,
Jax, Hudeon, \’he-l‘w»idem.

Jries \h-m\umh Douald,
Frasct, A, Firlier, '

Exchange Bank of
Yarmouth, N.8.
Estalilished 1869,

HrzAD OFFICE : Yannouth,

Pald.up Capital, $245,910,

Rescrre, $:0, X
DIRECTORS.

A. C. Rotbiny, Preaident,

J. U Killam, Vice-President,

N. B, Lewls, W, D,
L. (,‘aun * W. D. Lovin,

Atex. 8. Murry, Cashler.

Dominion of Canada.~Mol-

mT;:;;.Bwﬂnlk \Auonal Bank | Yo Bank of British

New York—dJohn Paton & Co. . Co‘lt:m:oltl.

lxzrl;i;?&dt;p. Alliance Bank ncorponmm.{, . j)al Charter
PRANCHXS. HEAD OryICE: London, Eng,

Antigontsh.. D, B. NcDougall | TI¥AP QVFICK 18 CAADA :

Barrington.. .F. W, Homer,
Hitlsboro e He Miadleton,
Lockeport....B. A, Capstick.
Lunenburg.... W, G. ireenwood.
Petitcadinc...J. H, Morrison,
Parnsboro’ ... A 8, Townshemd,
Sackvile . ...Thos A. H. Mason
Shelburne... Gen. W, McLean,
8t. John. ... Jae G, Taylor.
Truro.,......A. Allan.
WINASOT. - oo d. A, Russell.

n
Urign Bark of
Established 1856,

HeaD Orrice: Halifax,

Pald-up Caplul. $300,
Rererve, $10,000,

DIRECTORS.

W. J. Stairs, President.

Hon, Ro bt.Bo.l: Vice-President
Jno. Gibeon, G. K. Anderson

M. P, Black,W. Roche, jr.

E. L. Thorne, Cashier.

FOREIGXN AGENCIES.
London.—London & West-
minster Bank,
New, and, — Commerclal
Bank, Newfoundiand,
New orl:.—\tuon.l Bank of

Com
Bouon.—lmhunu’ Nat. Bk.
Montreal.~~Bank of Toronto.
Toﬁ\mol Bank of Toronto and

FOREIGN AGEXTR,
London, Eng—Union Bank, Hamilton, Bermuda—N. A.
NewYork.— Fourth Natlonal|[ Butterfield, agent.
Boston —Etict National Bask. BRAXCHES.
AMontreal.—Union Bank of Low- BAml'MI l" g%:{x*
o Canada. Path w "R, C. Jarvia.
MANITObBA. 1
The € ial .
Bank of Manhoba. ok
Batablished 1888, Lunenburg....8. Finck.
Hzap Orrick: Winnipeg, """“"’"‘::"gf";,f;’,' .
Man. Preronoees G . Ciaholia.
Pald-up Capital, $222,860, P.llwlubnryl-‘.l,.l l‘:lnt s,

kville. ....P. McDo
ﬂumnenlde. W, .Hiwhell
.J. E. Burchell
l)lcku.

Weym

"unllloﬂ, Bﬂd N.A.Buuﬂ‘ﬂdd
Paspebiac,Que,G, H.MacKensic.
Charlottetown, ¥, H. Arnsud.

Peoples’ Bank of
Halifax.
Batablished 1864,

HzAD Orrick: Halifax.

Paid-np Capital, $600 ooo.
numg, ' 000,

St, Johm, N. B.—Bank of New
Brunswi

Sank of Yarmouth,
Edtablished 1864,
HEAD OFFICK : Yarmouth,

Pald-np Capital, $300,000,
Reectve, $30,000,

DIRECTORS.

L. B, Baker, President.
C.X. Brown, Vice-Preddent.
Hugh cum. Jno, Lovite, J

« M
Thoe, W. Jo’ml, Carhier.
I1. G. Farish, Accountant,

Paid.-up Capital, $1,824,957.50
Reecrve, $:40,666.,

OFFICKRN IN RNGLAND,

H.1 lnlhes, General Manaver.
A. M. Fomyth, Accountant,
Robert Glllesple, Chalrman

E, Colville, Deputy-Chairman.
H. D. Harrieon, Director.

OFFICKRS IN CANADA.
W.C Wanl. Manager

(‘ea.allk-plc Aset, Mmum'.
J. Keith Wilson, Accountant,

NEWFOUNDLAND,
Commercial Bank of
Newfoundland.

Ectablished 1857,
HEAD OFFICE: St.John's,Nid,

Henry
H. D.(kmr. Chlel :\cce:onnunt.
AGENXNTS,
Lowdon.—The London and

Westminster Bank.
New York.—TheNational Bank
of the Republic.
Boston.—The Atlas Nat. Bank.
Monlnal —The Merchants B'k

f Canads.
nliﬂu: ~The Union Bank of
QubetrziThe Merchants Bank
' e
of Canada.




......

Board of Directors:

on, Mr. Justice BURTON, Toronto. Hoa, Si ALEX
o sju'o'ivsm A D. C. 10 the Queen, Ota aw CAMPBELL, K. C. M. G.,
A. A“an ) Montreal.

AL H,
+» St. Cathatines. THOS. b\VlN.QA;l . amilion.

F W()LFLRSTAN THO,
iyl e
amilton, on AC N |
Hon,G. A xmxmrmc;cq.' Kingnon. GEURGE HAGUE, M""if&? el
l’ ¥F. W. GATES, Esq i{uil(on. Vice-LPresident,

A.G. RAMSAY mil(on,
J. OSBORNL.L:q

Managing Director—A. Q. RAMSAY. Secretary—R. MILLS.
Superintendent-ALEX. RAMSAY.

nmum MR L2 T ""’?L\ilﬂlmluullllllllllllllllllll 1Y
o " <

c‘&\’“‘w ; = = §

Divectors:

A, M, SMITH, W.M.GOODERHAM,
President, Vice-Dresident.

How, S C. W ROBT, REATY,

A T. ¥ GEL), A. COX.

GEO. MC&URRICK. H. N, BAIRD.
3.3, KENNY, Menaging Divector.

e e imicie et lw e o) = ol eimiml oo —ioin] ol
—— T T T e T

. ANRUAL INOME, over - -
TOBSES PAID SINCR ORGANIZATION, over
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b et danc: B N N R L DU 8 o~ e -
THE TEMPERANCE AND GENERAL LIFE ASSURANGE CO'Y.,
Head Offics : MANNING ARCADE, KING STREET, TORONTO.

GUARANTEE FUND, - - - - - - - $100,000.
Deposited with the Governmont for the Becurity of Policy Holders, - 50,000.
Hon. CEO. W. ROSS, Minister of Education, PRESIDENT.
Hon. 8. H. BLAKE, Q.C., & ROBT. McLEAN, Esq,, Sccrctary of the Canadian Fire Underwriters' Association, Vico-PRESIDENTS.
‘This Company lias bheen organized on the basis of the ¢ United Kingdom Temperance and Generat Provident Institution of England,” one
of the most successful of British Companies,

AGENTS \WANTED in all parts of the Dominion, Apply to
JOHN M. M. DUFF, Montreal, General Agent, Prov. Que. HENRY O’HARA, Managing Director.

HEAD OFFICE, - - e8ufANcE, WATERLOO, Ont.

_ > THE ONTARIO MUTUAL LIFE «

N aSN—
Dominion Deposit, - ~2COMPAN V - - $100,000.00,
THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.

Total Number of Policies in Force, December 3ist, 1888 -~ - - e 6,38!
Covering Assurance to the Amount of - - - - - - - - - - - -  $8,280,361.7
Net Reserve to Credit of Policy-holders, - - - - - - - - - - - - $608,601.36

The rapid growth of the Company "“)i be scen from the fuct that, 1 1870, the first year of its business, the total assets amounted to only B6,218, while Jast year

they reached the lhamlwmie total of $33:3,661.87, all made from savings on prominms and from § 3
e e s 3 ( fterest on the investment of

In addition to the rapid growth of it aveets, there has been 9w _Emereane in Premium Income, am _Inereans in lutercst fucome, #n Ineranes in “Total
Avscts, nm Buereane in ‘ol Assutances, At B0EFCane in Suiphie 1 Momicrs, and a8 Decronse in expenee of Management, and in ratrg o :.xpcu\c to Incoue.

g
ITS CASH INCOME AVERAGES NOW $1,000 DAILY.
; i Lafe Companics in the world are purcly mutual, and, fike 1118 OnTAR10, Ttrniat
The largest and mont succcssful Lafe Companies in the world are purcly intual, and, like ‘Tin Oxtario, furniah assurance at net cos
THER ONTARIO docs a strictly Life Jusurance baainess, }( has o sp-:m'nlali\c feature. It issuca no Tontine Policies, at the expence of lhc'n.n:my and for the
benefit ;‘( oﬁ"ﬁr“ﬁ-l"f\h:c‘ iul)) slockholdcr\—l,llo ?mu and Turplnr a!l bolong to lt,'o ‘m‘nred. a X
[} guarantces in plamn figures on ¢ policies, under the Lompany ‘s seal, definlte surrender values either 10 cash or pasd- e,
therely enabling a member to know the walue of liis policy at uuy lill:c. and withdeaw Without Jons in cases of necessity, pc-up avurance.
EF"° EXAMING ITS FOPULAR PLANS AND RATRS BKFORE INSURING YOUR LIFK RLSKWHRKR.

I. E. BOWMAN, President. W. HENDRY, Manager. W. H. RIDDELL, Secretary.

Travel the World over, and you
cannot find a better make of

SAFE

Either in Burglar Proof or Fire
Proof, than the

Goldie & McGulloch
GOLD MEDAL BURGLAR PROOF,
GOLD MEDAL FIRE PROOF,
e Il nd al Highest Prizss wheterer exhibited

ALFRED BENN, Manager,

omoe and Warehouse, 298 ‘St. Tames St.,
(NEAR VICTORIA SQUARE,)

MONTRE A L.
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MONTREAL DISTAICT.
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lﬂNIl(lN AND LANCASHIRE LIFE
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of London, England, [T

HEAD OFFICE FOR CANADA: MONTREAL.
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‘This Company has deposited with the Receiver General, in approved Canadian securities,
over One Hundred Dollars, for each One hundred Dollars of liabllity,
thus atfording absolute securit

WILLIAM ROBERTSON,
GENERAL MANAGER.

AGENTS WANTED. Special Terms.

:
-#"3 JOHN KENNEDY,’ :}; AGENTS WANTED
Finc lunmnnuotm‘ — 5;%’?‘5;-@ — IN UNREPAKSENTED DISTRICTS.
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HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE CONPANY ARE :
FUNDS IN HAND AS AT S1st DECEMBER, 1886 - - - $1,039,825

O e R T S I O e X O A O O R I SRR A S L B

CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000 '}
DOMINION GOVERNMENT DEPOSIT - $100,000.00 >

2,

WiILLIAM ROBERTSON, Gr trRAlL MANAGER. >
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msurance | ROY AL [company.

»  GENERAL .| F’ CANADIAN N
| RESOURCES. A RAC POLICY-HOLDERS
—— ()} e B s $8009000
CAPITAL
$10,000,000 P OVERBMENT |
—10! IN ADDITION TO OTHER
INVESTED FUNDS, DOMINION INVESTMENTS.
$28,000,000. § X £ % CANADIAN PREMIUMS
o Tre sET 000
Sl | f s =T e ||| $600000.
$9, 6_16 424. gmﬁ' o(ﬁo-af.;. cg%‘.i'fTLEY LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY o ide J ) = AXD —
A UNLIMITED. Al CHIEF AGENTS. A PROMPTLY PAID. A(

s
INVESTED PUNDS ANNUAL REVENUK
$30,552,888, Over $4,334,000, over 810,000 s day.

~STANDARD LIF e

Head Office for Canada, ¢ W. M. BAMEAY,
Standard Buiiding, Montrea). Manager.

9
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¢ INORTH BRITISH & MERCANTILE|. 2
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| FIRE & LIFE INSURANCE COMPANY. |
"o , '
' HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL. '
: ESTABLISHED 1809, MRSt ESTABLISHED 1809. :

—{ DIRECTORS }— :

| SRBED UL+ - Seuime | e oo 2, CHARLES Y. SMITHERS, .| LIPP ASP ANNIITE NS - Sisws. |
I R T T HOX. THOMAS RYAN. FiRE REVISGE - smeem. | b
B nex roww 4x0 RESERVES - 1750, o I 14
2 THOMAS DAVIDSON, el |
S Wt EWING, Izapector. —{MANAGING DIRECTOR — G. U. AHERY, Sab-Inspector. E
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—[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA ]—
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QUEBEC REAL ESTATE LAW,

Our contemporary, the * Moniteur du Commerce,” has in
its Jast number a long article in reply to our remarks re-
garding th- real estate law of the Province of Quebec. We
are much pleased to have the matter discussed, feeling sat-
isfied that it is only in this way that the evils can be brought
home to the public mind and their remcdy made possible.
The disease must be explained and understood hefore the
cure can be attempted. But at the very outset we arc made
to feel that the hope for improvement is slim indeed, and
might as well be given up at once, in view of the spirit in
which any suggestion of a change is received by the leaders
of the majonity m this province.

We are told that our remarks are *as malignant as in-
exact and unfounded,” and that our object is “ to est~! "sh
that the law of Quebec is bad because it is founu. . un
French law, while the law of Ontario is good because
founded on English law.” Now we emphatically object to
any such mis-statement of our views. We hold oursclves
above both French and English systems, and claim the right
to commend or condemn any features of either without be-
coming a partisan of either. Our past course will, we think,
bear us out in saying that we do full justice to both Quebec
and Ontario at all times. We claim to be most unqualifiedly
non-partisan, but will not be prevented from exposing a
wronyg, merely because our doing so will offend any class
of the populaticn,

We would suggest that our contemporary go to school
for a while yet, for he evidently cannot read, judging by his
criticism. He says that our grievance is that, it may hap-
pen that a person holding a second or third mortgage may

not be paid if the price of sale scarcely covers the first
mortgage.” He then exclaims, % Mon Dieu, yes, it may
happen, and we do not know the hypothecary legislation in
the world which will do away with this result.” In what
part of our remarks does he find any such statement?
We hope that no one has such a poor opinion of our
mental capacity as to suppose we could say anything
of the kind, It is the interests of the first mort-
gagee we are concerned in, and if we must state the point
again, our objection is that a second or third mortgagee can
by Quebec law, destroy the claim of the first mortgagee on
the property—not that the first can cut off the second but
that the second can cut off the first. We ask any person of
sense what possible right or claim can a second mortgagee
have to disturb in any way whatever the mortgage which
ranks before him. Is there any reason why he should have
any further hold on the property than the right of bringing
it to sheriff’s sale, in order to find out if any person will bid
anything beyond the first mortgage? If any person will
give more than the amount of that first mortgage, let the
second mortgage get the surplus by all means; but if no one
will give anything beyond the first mortgage the second is
absolutely worthless, and should have no power to interfere
with the first.  What we object to is that the sherift’s sale
destroys claims on a property which rank prior to the one
on the strength of which the property was brought to sale.
This, of course, necessitates, as wc have pointed out, thatan
investor inust attend every sheriff's _ale in which he is inter.
ested or run the risk of losing his mortgage. 1f he overlooks
or neglects it the. ¢ is no remedy ; he has tosubmit quietly to
his loss. This is the gist of our article and it is a point which
our critic has not even roferred to.

We pointed out that the valuc realized at a sheriff’s sale
ofi:n does not bear any relation whatever to the real value ;
we Yaving outselves known of a property for which $6,000
was offered a we=% afterwards, being sold by the sheriff for
$s50. Our confrére abjects stron ly to this, but this will not
alter the fact.  All large lenders in Montreal know it very
well.  Of course the case we have quoted is an extreme one,
but it is well known that there are usually not over one or
two people (ifany) atasheriff® :ale in Montreal besides those
who have already an interest in the property. This pointis,
however, entirely secondary to the one referred to in the
last paragraph, and is only brought forward to show the great
practical importance of that objection,
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With regard to tithes and church dues, our critic will find,
if he reads again, that we did not say that the tithes are
secured by mortgage orlien on the land, or secured inany
other way than an ordinary debt.  We merely referred to it
incidentally. We consider the power to collect the tithe a
very unjust right, but it is really one between the Roman
Catholic church and its members and does not much
affect investors. Not so, however, the church dues or claims
for the building orrepairs of the parish church. These are
assessed like other taxes and form a first lien on the land,
thus making the holder of the first mortgage take second
rank. If this interferes with the security of the mortgagee,
is it just? This is by no means a matter which concerns
only Roman Catholics.

We are told that therc isa * permanent tax in Ontario
which corresponds to the *temporary” tax for chu.ches in
Quebec. We are curious to know more about this. We of
course know that there are ordinary permanent taxesin both
provinces.

We agree most heartily with our contemporary in his
opinion as to the value of properties in this province, and in
Montreal in particular, as a basis for loans. For good solid
non-fluctuating security they cannot bc surpassed, and if
capital does not flow here frecly it is solely and entirely
owing to the outrageous law to which we have been object-
ing, which renders it unsafe for investors at a distance to lend
here as they cannot attend sherifl’s sales as local parties can.

THE COMING BOOM,

Our readers will at once think we are referring, in the
ahove heading, to the memorable Winnipeg boom, but we
are not. Ir fact, it would seem as if wearcon the eve of a
bo~m in these older provinces. Trade is brisk in almost
every section of the country and line of business. Con-
fidence in the future seems universal, and the public are
launching out iore and more into new investments and
enterprises. The terrible depression of eight or ten years
ago and its severe lessons, while not yet cntirely forgotten,
are becoming more hazy and indistinct. Anera of inflation
scems just before us. Now is thetime to remember thatin
times of prosperity the seeds of disaster are sown, the har-
vest of which will yet have to be reaped. The higher values
are forced by speculation beyond their natural and normal
figures, the deeper will be the gulf of depression into which
they will in time fall. We raise this warning note because
we have seen the bending to speculate in ordinary lines of
business becoming more pronounced of late. Stocks and
other securities are now held at very high prices, but are
mounting $till higher. The comagnon has now to a certain
extent spread to real estate—a sure sign that it is gencral in
cvery line of trade. Montreal and Toronto, to say nothing
of our other cities and towns, are growing with wonderfu)
rapidity. In any direction the eyes turn in a walk through
the outskirts or suburbs of cither of those citics, new build-
ings and rows of buildings are scen springing up, and yet
the demand (in Montreal at lcast) scems to exceed the
supply. There has becn a large and healthy growth, and a
considerable increase in values might thus be expected ; but
there is an impression that the advance in prices is becom-
ing faster than the:growth warrants, and that there is danger
ahead, although it wears the mask of prosperity.

e ——

BA™MK ASSETS.
ARE THEY WORTH TH.IR NOMINAL VALUE?

When one looks at the accounts published by our bank-
ing institutions, he sees that in every case the vast bulk of
the assets consists of one item, * Discounts to the public.”
Whether the notes, in which so many millions and tens of
millions are invested, are worth their face value or not, is a
matter on which the ordinary outside mortal can form al-
most no opinion,

The worst dead-beat who walks the streets of any of our
cities can give a promissory note which will have just as
favorable an appearance in the published accounts of a bank,
as that of 2 millionaire, all being grouped together under
one general heading.  And it must be borne in mind, more-
over, that the value of the discounts of a bank is decided,
not by the value of the best accounts in it, or even of the
average, but of the poorest, Even if the average be high, 2
few bad items may cause heavy losses. It becomes a scri-
ous question then whether there is any means whatever by
which the public can check these accounts, and discover
whether the officers f the banks have done all the weeding
necessary. We believa that there is a test which may be
accepted as generally accurate in a rough way, and that is
the value put on those assets by the shareholders and
brokers who may be supposed to know more than outsiders
of the inner working of the institution. The following table
shows the book value of each $100 par value of capital stock
according to the last published reports and in the next col-
umn the market value of the same.

Banks whose asscts are valued by Investors Aigher than
the valuation in the accounts :

Mrkt. value
ook Mrkt. value  more or less
value.  Oct. 15th. than book

value.
Montreal . ceevecceans . $154.38  $226.25 +71.87
Dominion,ceeecee coeo 168.23 219.25 +s5t.02
Toronto....cecocevass 160.74 207.50 +46.76
Hamilton ceeececeaeee 130.3% 136.00 + 35.62
Merchants.coaeeonee . 125.91 130.25 + 4.34
Imperial.ceececevecss 134.56 137.00 + 2.4
Molsons ceveee cocnnoes 341.13 141.50 <+ 0.37

Banks whose assets are valued lower than in the ac-

counts :

Commerce..cee. ceoscses $127.03 $126.00 — 1.03
Federal cieeeecccc socenn 116.03 112.25 — 3.78
Standard..ec ceeecesenane 130.34 126.50 — 3.%¢
QuebeCeareencsvocensnss 114.51 107.00 — 7.5t
Eastern Towaships. ... ... 126.64 118.00 — 8.64
OntariO.eeesvescccoscss 134.2§ 121.50 —I13.7%

Banks whosecapitas is worth less than par in the opinion
of Investors

Impairment.
Union Bank..... $tct.12  $90.00 —r1t.13  8.00 p.c.
Ville Marie...... 104.80 85.00 —19.%0 15.00
Du Peuple....... 130.19 97.05 —33.19  3.00
Nationale....... 102.36 65.00 —37.36 35.00
Jacques Cartier. .. 130.57 70.00 —60.87 30.00

We regret having been compelled to omit some banks,
not being able to find reliable quotations for their stocks.

The fact that the stocks of several of the banks sell at a
much higher rate than the book value claimed by them for
their capiial, is easily explained by the fact that the public
in those cascs place a high value on the “good will” of the
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business, if we may so call it, which enables the bank to earn
larger profits. ‘The excess of market value over book value,
zs shown in the first group, may, in fact, be considered as
the popular estimate of the “good-will"” in each case, with
the exception, of course, of the small portion which would
be really accrued interest.

The great discrepancy which is seen in the next two groups
between the book and market values of some of the stocks,
suggests some serious thoughts. Evidently to the mind of
investors the pruning knife has in many cases not been used
with sufficient freedom, and they do not believe that all the
notes or other sccurities are worth all that is claimed for
them. It will not do for directors or managers to console
themselves with the thought that many of their doubtful
assets can or may be made to realize theirface value in time
by careful nursing.  If interest is lost for some years in the
meantime, that alone is perfect proof that those assets are
not worth their face value #ow, and investors are not blind
to this fact.

There is no explanation possible in most cases, so
far as we can sce, of this under valuation of the stock and
consequently of assets by those who know, except that
the discounts or other assets are nct worth their nomi-
nal value, or that there is not confidence in the ability of the
management to make fair profits for the sharcholders by the
use of those assets. Perhaps, in several cases, both opinions
arc held. We cannot, of course, begin tosay which opinion
it is that is held in one case and which in another. Wemay
point out, however, in passing, that the management of a
bank may crrin eitherof two opposite directions, cither be-
ing reckless and imprudent, or non-progressive and old-
fogyish.

Another test of public confidence in the stability of a
financial institution is the rate of interest which a purchaser
can realize on his investment by buying its stock at present
market rates.  The lower the rate of interest the greater the
confidence in its ability to at least maintain the present
dividend forail time to come. The following table shows
the position of the leading banks in this regard :—

Rate of Tuterest obtained on bank stocks at present market
values (Oct. 15.)

Mrkt. value  Nominal  Int, yielded
Bank. pe Dividend  purchaser

p.<. p<
Dominion ceeesseecaas 219X 10 4.56
TOrOBtO. eee cesenose e 207% 10 4.82
Montreal.ceevacaceces 226% 1t 4.56
Onario ceee ceeevnecse 121% 6 4.9%
Federal ceecacccnannns 12y 6 5.36
Merchants ceeeianecees 130 7 5.37
Standard ceoieeeacnnes 126%4 7 5.35
Commerntteeeeeas cane 126 7 5.5%
QuebeCeaee covevancsns 107 6 3.61
Molsonseeee cacecanens 113 8 5.63
Imperialecee canecacens 137 8 5.84
Hamiltofoeooioe conns 136 8 3.90
Eastern Townships..... us 7 5.93
Nationale.coeee ceonecs 63 4 6.3
Du Peuplecaoevaoe oase 97 6 6.18
Union Bank..eveecees 92 6 6.52
Ville Maticccoeerarase 11 7 8.2
Jacques Cartier .aveee o 7° 6 8.57

R ]

A PLEA FOR FRENCH FARMS.

Our readers will remember that one of the reasons
grven for the discontent of the North West half breeds, pre-
vious to the unhappy rebellion, was that the Government
were attempting to have their Jands surveyed and divided
according to the urdinary English plan of squares, instead
of the French plan of long narrow oblongs. From inter-
course with both sections of our people we know how strong
is the feeling in favor of the plan to which cach has bheen
accustomed. We have no doubt most of our readers
thought the preference expressed by the half-breeds a sign
of prejudice, and pitied theirignorance of the benefits of the
ordinary plan. Now we will candidly say that while there
arc advantages on cach side, we have a very kindly feeling
towards the I'rench plan. As our readers may not know
exactly what that is, we will explain that the line roads are
generally two miles apart, and that all the farms run back
one mile from cach side of the main road to the dividing
line, being comparatively narrow, say four arpents wide by
twenty-eight, thirty or thirty-two deep, the square arpent
Leing just about equivalentto an acre. The disadvantage of
this arrangement is that the rear part of the farm is so far
from the front part that it is more difficult to work ; but as
a matter of course the rear is usually the portion reserved
as wood land (if any), the cultivated parts being nearest the
road. The advantage is that the country road ccases to
have its bleak uninhabited appearance, and the farm-houses
lose their cold isolated look, and arc practically in a long
scattered village, all the houses on the farms which stretch
back on each side of the inad being dotted along its sides,
at an average distance from cach other of perhaps two hun-
dred yards. By this means one of the greatest objections
to a farming life is done away with, and an intercourse and
fricndliness between neighbors exists which is not possible
on the English plan, each farmer having as a rule five other
houses within two hundred yards of his own (one opposite
to him, one to his right, and the onc opposite, and the one
to his left and the onc opposite him).  We confess that in
our opinion we prefer this plan, thinking that the advantages
more than compensate for the disadvantages.

LETTER FRANKING.

Any person who corresponds to any extent with parties
living in Ouawa cannot fail to have noticed to what an
extent the franking privilegeis abused. Al the civil service
clerks seem to have the power (indirectly, of course, in most
cases) of having nearly all the letters of most of their rela-
tives and fricnds sent throughout the country free of charge.
We know of no reason why Government clerks should have
any rights in this regard over ordinary clerks or over any
other class of the population, and when the practice extends
so as to include all their fricnds it becomes unbearable. It
should be abolished at once, and the franking privilege
reserved strictly for businessletters.  In this way thousands
of dollars could be saved to the country. The carrying of
letters is a service which should be paid for like any other
service.  We are glad to notice that the attention of the
Government has been called to one case where the privi-
lege has Leen greatly abused. We hope to see radical
rcform introduced.

Governmeat Returns.—\Wec notice a change in thestyle
¢f title on the backs of the last government insurance blue-
books. Theyare called, * Report of the Superintendent of
Insurance, 1886." This is thc practice followed by the
American departments, but is opposed to the style hitherto
in use in Canada, by which this year book would have been
called the one for 1885. It isa matter of indifference which
plan is adopted as the report is issued in 1886, but is for
the 1885 busincss of the companies. \We sec no necessity,
howcver, for dcparting from the plan followed for so imany
years. As matters now stand thereis no bluc-book atall for
1883,” the last being ¢ 1854,” and this one ** 1386."
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

COMPARISON OF THE CHIEF I1TEMS.

Assets. "°"'§s§‘ Sept., )longnsgf Aug. | Increase or Decrease,
1886. 1886,
S ie and Dominion NOtES..ccecscacecs se00teccstoss cetase sossse "6.768 432 07 ‘l’,m 148 52 Dec. 8331,736 45
D?:}l’om British bankS .c.i00 cotececorasccscsssoscaescssseaces cons 3,071',381 14 3,624',835 o7 Dec. $53.353 93
Due from American banks....ce coccee socescseccsssosces coceseas 14,848,346 20 lggx ,212 14 Dec. 470865 94
Governmental SeCUTItIeS.crsuaccsee sorats crs0000asasasasase svanae 8,079,827 43 078,623 41 Inc, 1,304 O4
Loans and collaterals...coveee oue 14,360,482 97 14,672,982 26 Dec. 313,499 29
Loans to Cotporwgll\s. ';z::‘;:g,% ﬁ t;y.:;:,g; 24 ﬁ.‘ﬁ 333’3,:;; g:
Discounts to the ic current..... 0,270, o 3
‘l‘o‘:l Aueu.................................... . 229,393'.083 77 zz6: ,208 §2 Inc. 2,506:878 23
Liabilities.
Notes in Circulation. cceee toee cose cnaesosscee o s0s sosetesosssese 31,927,050 48 29,515,389 98 Inc. 2,411,660 70
GOvernment dePoSits. ...ce caatee se00ssesosssestsessseasasascoss 8,952,295 73 10,030,314 34 Dec. 1,678,018 61
Deposits from the publiCesce ceeee secateocassoe cosase sescscascsse 103,583,951 21 101,741,619 gs Inc. 1,842,331 6€
Loans from other 4ess c0sete tse0ae sraan eSecsccscssscsccecaes 3,050,153 19 2,903,781 83 Inc. 146,37¢ a
HBalances due 10 British banks. ..o ces cacete sessessccscecsoesosces 1,277,626 9§ 1,177,670 oy Inc. 99,986
Balances aue 10 American secceece seestcs eseers sasese sasace 120,627 16 153,329 98 Dec. ,703 62
Total linbilities to the PUblic. .eees cavees 0000tacccccse cocare secane 149,239,218 19 146,340,722 53 Inc. 2,888,495 66
NtAl PRI UP cceie cecesascccvocecs ssescacesscascsasecssesne 61,097,801 33 61,150,792 26 Dec. 2,70 93
ﬁ"m’?r'ﬂaa".......................... ......... eerecasecscase 17:690,141 00 A7’,69o’.lql 00 * eeeet sose asscsn
Inc. increase. Dec. decrease.
GOVERNMENTAL FIGURES. Assets,
DOMINION REVENUE AND EXPENDITURE. Government Securities...« ...... $3,306,767 39 $3,307,693-39
Revenue September, 1886..e v euccoreoscesooea$8487,622 69 | Loansand Stock and other securi-
E‘m, u B 0 ce000a9000c0ttcats s 6]“”39 12 m:“"’""""""""“ sw’“"s’ 5:39°b’9s°33
Cash inhand.eee.iceacececacees 1,607,278.95 1,497,527-89
CIRCULATION AND SPECIE. POt Fund.ceeseeccs cosesanase 263600000 263,000.00
30th Seplember, 1886. c.c.euacereacecnceaceeoecs $16,229,584 86 | OHTastetseces iesinciaiiess  875,696.46 794.432.53
being a decrease of $48824.35 during the month
and & decrease compared ';‘hmmmh]u’“’, Totals 285etScoe caue. . $12,272,78549 $11,212,952.13
of...... €000000000 00040000 0000002000 coanosee ",M”3 o2
POST OFRICE SAVINGS BANKS. TYPHOID FEVER.
Deposits in P. O. Savings banks for month of Sept., There have been of late an unusually large number of

““oocoo. 20000006 900000 9000000006 0000 900000 ’597,310 Q0
wmﬁl‘dﬂﬁuﬁ MOMh.coeacseosceee c0cccostee 4%797 16

Deposits over withdrawals. coveeecocareceners  $100,512 84
Total amount in P. O. Savings bank on 3oth Sept.,

1886.ccecetactsrncstscccstorcscncacs sane oooo$'8m938 30

Total amount in P, O. Savings bank on joth Sept.,
188 ccecccc casesestiacarers srceccsrrosscsses 15,938,302 46
Tocrease during Pear.cecieaceacas vasees » $2,156,635 84

GOVERNMENT SAVINGS BANKS.

Deposits during the month of July, 1886............ $691,732 82
Withdea s« “  andimt, paid during year  §78,513 24

Deposits over withdawals.ceccecreceraseasnsss $123,219 58
Total standing at the credit of depositors in Governwaent

Savings banks on 315t July, 1886.......cc0 coeee 820,706,194 61
“Total amount standing at credit of depositors in Govi.

Savings banks on 31t July, 1385..c0eeeeninrannee 18,594,880 79

Increaseduring year......cccoeienanaa.. $2011,293 82
MONTREAL CITY AND DISTRICT SAVINGS BANK AND
CAISSE D'ECONOMIE OF QUEBEC.

Paid up Capital, $850,000,
Liskilis

3Joth Sept., 1886. 31%t Aug., 1886,

Depotitseecs coorcaacnesececnes$9,583,240.96 $9,550,680.50
Special Poor Fusdeeasceseanees  263,000.00 263,000.00
Other Liabilities.coe ceecs aneans '97.5“.63 '“m

Total liabilities. ees o0 eeee$10,043,810.39 $9,993,7%9.32

cases of typhoid fever in Montreal. Persons in every rank
of life, rich and poor, have been stricken withit. Fortunate-
ly the type is not generally a severe one, most of the cases
being comparatively mild ; but, on the othe hand, there have
been quite a number of severe and fatal cases, The cause
is not easily found. Some persons think that it is the result
of the flood of last spring, which watersoaked so many build-
ings and left so many damp unhealthy cellars that disease
was predicted at the time. Others think that it is caused by
the Jarge number of drains throughout the city which have
been opened by the corporation. For ourselves we think
the former the more reasonable explanation. Although the
latter may also have something to say to it.

The Elections in Quebec are now over, The liberals
appear to have a microscopic majority, thanks to the vigor
with which they shouted “ Riel.” No other question could
be considered for one moment, and our Ontario readers may
know that it was this appeal to race prejudice and nothing
else which gave the liberals their majority. Thereis not one
English spsaking or Protestant member elected on the liber-
al side. All partics are anxiously awaiting the next move,

The Police Gasette, under 2 modified name; is now open-
ly sold everywhere throughout the country, even the news.
boys on the trains hawking it about. It isa crying disgrace
that a foul pestilence spreading sheet like this should
allowed an entrance into the country. The injury it is
ing in corrupting and degrading the minds of our
incalculable, nothing be done by the Post
authorities ? Is our Postmaster-General asleep ?




S SUPPLEMENTARY CATALOGUEH#*

LOVELL'S LIBRARY.

CLASSIFIED CATALOGUE BY AUTHORS.

766
183

81

764

801
803

807

§09
810
811
812

T4
w8
82
85
i8S
91
795

IWOVEMIBER, 1886.

By Mrs. Alexander.

A Second Life. -eeerserreenccns 20
Maid, Wife or Widow ......... 10
By Miss Braddon.
ViXeD c.cceeeneenrereanens o ceveeses 20
The Octoroon....... cevecncse v 10
By Rhoda Broughton.
Betty's Visions..ccoeee aevuence. 15
By Bertha M. Clay.
A Fair Mystery...ccee sovceeess 20
Thorns and Qrange Blossoms. 10
Romanee of a Black Veil...... 10
Love's Warfare .c.ceccvenccenee . 10
Madolin’s Lover. ..ccceeesceces 20
From Qut the Gloom ....cceces 20
‘Which Loved Him Best....... 10
A True Magdalen............... 20
The Sin of a Lifetime ........ <20
Prince Charlie’s Daughter.... 10
A Golden Heart...coee.s eeevese 10
Wife in Name only.ccccseaeee 20
By “The Duchess.”
Her Week's Amusement....... 10
Lady Valworth’s Diamonds... 10
By Alexander Duwmas.
The Three Guardsmen......... 20
Tweanty Years After .......c... 20
By Henry Georga.
Property in Land .............. 15
By H. Rider Haggard.
King Solomon's Mines......... 20
By Mary Cecil Hay.
A Wicked Girl 10
By Edward Howland.
Social Solutiouns, No. §........ 10
“ No. 6 ceseess 10
“ No. Teeeeeees 10
& No. 8..cecene 10
« No. 9. «.ce. 10
« No. 10....... 10
“ No. 11...... . 10
& No. 12...ccee 10

784
784
84

797
708

794
794
789
789

m

779

763
790
805

767
768

769
770

2
72
7%
N6

By Victor Hugo.
Les Miscrables, Part I .....
“ Part Il......
“ Part II1......

20
20
20

By Vernon Lee.
A Phautom Lover
The Prince of the Hundred

oooooooooooooooooooooo

.............

By Charles Lever.
Tom Burke of Qurs, Part I.
« “ Part 11.
Charles O'Malley, Part I....
“ Part II....

20
20
20
20

By E. Marlitt.

The Old Mam’sclle's Seeret... 10

By W. E. Norris.
My Friend Jim.....coeuuene

By “Ouida.™
Moths .
Othmar...ccoeciaes ceveecaserasens
A Ylouse Party

20
20
10

ooooooooooooooooo

By Charles Reade.
Put Yoursclf in His Place....

By H:.wley Smart.

By M. L. Stevenson.
Kidoapped
The Strange Case of Dr. Jer-

ryll and Mr. Hyde
Prince Ott0..cccceeeecavoeee ove
The Dynamiter..cosecesnccccsaes

By Eugene Sue.
Hystenes of Paris, Part I...
¢ Part II...
The Wandcnng Jew, Part I,
«  Part I

Complete Catalogue sent on application. Seut by mail on receipt of price.

FOR SALE BY

JOHN LOVELL & SOHN, Montreal

-




NOVEMBER, 1886.

INSURANCE & FINANCE CHRONICLE.

439

PIBRE UNDERWRITING.

It is somewhat amusing to notice the different ideas peo-
ple have as to what Firc Underwriting is. Some appear to
have a hazy notion that it is a sort of philanthropic institu-
tion, sustained by numerous small subscriptions, for the
privilege of paying losses. While others would scem to
think that itis at any rate part of the business appertaining
to Firc Underwriters to explain to city authorities what is
necessary for them to do in order to place acityor town
in an efficient state of protection. Qur contemporary, the
Star, is evidently of opinion that it is the duty of a fire insur-
ancc company, after due inspection of ¢very building and
risk, to accept only the best ofthem. Alltheothers should
be rejected, and if the fire oftice does not do this it is mor-
ally, if not actually, responsible for the fires which may occur
in the majority of cases at any rate.

These remarks are called forth partly by the controversy
which has lately been going on between ourcity fathers and
the Board of Fire Underwriters, respecting the advisability
or otherwise of connecting the new water mains in Mont-
real with the high level reservoir, and certain articles which
appeared in the Sfar. We have always maintained that the
fire insurance companies should charge rates in proportion
to the protection afforded, whether it be in Montreal or any.
where else. Fixing, of course, different standards with rates
applicable to each. The Fire Underwriters are not supposed
to be engineers, so that we do not think it is for them tosay
how the necessary supply and pressure of water can be ob-
tained. It is not the business of Fire Underwriters to take
upon themselves the duties of the fire and water committees.
Itis equally out of the province of Fire Underwriting to
dictate how buildings or cities shall be built, as here again
standards can be fixed with corresponding rates, and for
the Star, or the inspired genius who wrote these articles,
to suppose that insurance companies can be held account-
able for serious fires or conflagrations is as preposterous as
that the Star, a public newspaper, is responsible for the bad
use its paper may be put to.

‘What then, it may beasked, is the true business of the Fire
Insurance Companies? And zlthough it may strike high.
minded moralists as sordid and debasing in the extreme we
are constrained to say that the fire offices do not differ in
one respect from the proprietors of the Sfar, and that their
business is to make money. Yes there is nothing more en-
nobling in underwriting than in newspaper editing in this
respect. The primary object in both being the same, ard
provided the rate is adequate, a fire office is perfectly justi-
fied in writing a burning saw mill, just as a marine company
may insure an unseaworthy vessel. Of cour:s burning saw
mills are not written (not at the time of burning we mean),
but it is because the companies cannot obtain the requisitc
rate, and not because they decline to insure a risk endan-
gering the neighboring property, or because the risk itselt
is hazardous.

In brief, good fire underwriting consists in charging rates
commensurate with the hazard of each particular class, hav-
ing regard also to the risk from conflagration. If companies
do this they will have a balnce on the right side and fulfil
their wission as completely as the Syar, when it can show a
profit on the sale of its paper at a centa copy:

CANADIAXR FIRE UNDERWRITERS' ASSQOCIA-
TION.
MINUTES OF PROCEEDINGS AT
Zhird Semi-Annsal Mecting, Aeld at Montreal, 12th, 1314, 1414
and ts5th October, 1886.

As of interest to our subscribers, especially thosc at a dis-
tance, we take pleasure in recording in so far as we feel at
liberty to do, the proceedings of the Zhird Semi-Annuay
Meeting of the Canadian Fire Underwriters' Association,
held in Montreal in the Association Rooms, on Tuesday, the
12th October.  Twenty-nine Companies, out of the thirty-
two members of the C.F.U.A,, were represented, which
must be considered a very full meeting. The following are
the companies and their respective representatives :

Thos. R. Wood,

Toronto.
Etm.... 0000009 00008 000 iF. w. EV‘DS.

Montrecal,
Agriculturaliecevococasnas o N0t Represented,
British Americs. .ee soe0seeo H. A, Holden, Montreals
Caledonian...s cacasacecass.Jo We Taylor, s
Citizens seeoeeee savcee sees G E, Hart, ¢
City of Londont «e.vveeaes . Wm. Rowland, Totonto,
Commercial Union.eaeaass fv';i‘ g°‘é\"m" 1‘.1‘:2"\"::‘
. . R. Burt, H .
ConnectiCUteecesosococans sv.l}CQV:::lgh, h[;;ttl;z:{.
Fire Insurance Association,. g“;; %‘:‘;’J‘w’:’"' “
Glasgow & Landon. .. ... Stewart Hrowne, ¢
[{4
GUATIaD evs oo avrenons gﬁ}’lg‘l‘,‘;‘:"“» «
Hand-in'Hand.coocves cooe o Nt Represented.
. Toronto,
Hartord. v vee seseeecee d B W, Bvatr Torosto,
. ‘W. H. Rintoul, “
Tmperial.c.c ceeocasececns I g D, Lacy, “
LanCashire. . os soes soca s sass S. C. Duncan-Clark, ‘Toronto.
Liverpool & Lon. & Globe..G. F. C. 8mith, ':‘lootml.
. A i oronto,
London & Lancashire,.... z gﬁf}"’;’m’ Mot
London Corporation.sss s«s.C. C. Foster, “«
Mercantile. o oe oeee coss o cooJas, Lockie, Waterloo
Naﬁml........ oooooocooolo. H- Bwh, Mom‘.
North British & M«cmule'l‘houx l.)ravi;lwn, :‘
. W. Taylor, ¢
Northerm.ccosececoceaces {;.s“. I&ﬂﬂyit. ? London.
Norwich Uniofteeee cece < oas.Jo. W. Molson, Montreal.
Phenix of Brooklyn.eee«es...Vof Represented.
Pheenix of LondoR. ees <00 Robt, Tyre, Montreal
Quebec....................Gco.]. Pyke, ‘Toronto.
Qm---..ooo sescccee occooHaJ. 3‘udge, Montreal.
Queen City.cooceccvonnacs +Not Represented,
ROyal.cecaoossecs sovesess Wm, Tatley, Montreal,
Royal Cansdian. ... ceeseeesG. H. McHenry, <
Scottish Union & Nat.......\WV, Kavanagh, «
Ww‘m.ooo XYY RN QQQQ.QJ. B. H“g}*" Wale:loo.
WeHlerMoeescoes svas soseso:Js Jo Kenny, Toroato,

The companies not represented were the * Agricultural
of Watertown. The * Handin-Hand," Toronto. * Queen
City " of Toronto, and “Phenix” of Brooklyn.

The meeting was opened in due form by the President,
Mr. G. F. C. Smith, in a few well chosen remarks, which
included the welcoming of the Western members. He said
that the Agenda before him did not look formidable, and
that he expected 2 short session. He called for Reports
from the standing committees of each Branch.

Sobedule rating, that long looked for panacea to mitigate
the high ratings coraplained of by so many manufacturers,
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and to do justice to certain risks, whose merits are above
the average of their class, was reported on to the following
effect:

Toronto, Hamilton, St. Catharines, London, St.
Thomas, Guelph. Paris, Galt, Chatham, Preston, Dundas,
and Brampion, have been placed under chedulerating;
soine 375 risks in all having been so rated by the proper
officer of the Association,

In the Province of Quebec Branch, Montreal, Quebec,
Ottawa, Kingston, Brockville, Sherbrooke, Three Rivers,
Sorel, Gananoque, Valleyficld,’ Joliette, St. Johns, Lachute,
and St. Jerome ; in all sume 350 risks. Good progress has,
therefore, been mude in this direction. Complaints of the
tardiness of the Association in carrying out this measure
when once decided on have r ached us from local agents
during the past months, we are, therefore, glad to note the
progress made.

1t was to be expected that the interpretation of instruc.
tions given the rating officers, and the application and result
of the schedule rating, might not always come up to the ex-
pectation of the owner of the property. A suggestion and
motion (referred to the S. Rating Com.) was wisely made,
that a2 committee with discretionary power be appointed at
cach Branch to consider complaints against ratings, and to
do justice to any special cases, warranting an interference
with the usual process of rating.

On the suvjcet of Electric lighting, the views of several
prominent members, were freely given, The opinion was
expressed very generally that the permanent value of inspec-
tions, made at the time such a system of lighting was intro-
duced to a building, was very shght.  Even if all details at
the outset were found perfect, what guarantee have com-
panies that they would remainso?  ‘The experience of one
member went to show that in a certain instance, forlack of
proper protection, the droppings from the carbons burat
numerous small holes in goods beneath the light. A scheme
for more thorough inspection of electric lighting was asked
for. Referred to a special committee.

A uniform form of Farm Application evoked consider-
able discussion. The committec entrusted with the con-
sideration of this matter, at last meeting, made certain re-
commendations, which seem reasonable and advisable ; but
nothing was finally decided, the whole question being refer-
red back to an enlarged committee. The former comunittee
suggested :

1. Not more than 2-3ds of value of buildings or contents,
in event of loss, be allowed.

2. Ordinary contents of darns, (excepting mowers and
threshers) including stacks of hay or grain within 40 feet of
barn. These to go all under onc item—but seperate build-
ings, to have separate amounts mumned.

3. Live stock and horses (with limits per head) to have
scparate insurance, covering in any outbuilding,

4- Threshers and the like ; «cparate amounts.

5. Two-thirds of cash value, not exceeding limit per head,
for stock killed by lightning on farm of insured.

6. Use of ordinary lamps or open lights in or about out-
buildings to void the policy. (An excellent suggestion.)

Adjustment of Losses — I'lie joint committee reported a
recommendation for consideration of head offices to the
effect, that a standing committee be appointed to whom
disputes arising should be referred. Also they recommended
that adjustment expenses be divided and apportioned pro
rata, according to the sums payable by each company for
any loss, instead of as heretofore, on the amount insured by
each policy. It is hoped some definite agreement will be
come to0, on the occasion of next'annual meeting.

Three years non-hasardous risks. Certain companies
having joined the C. F. U. A. on the understanding that
these nisks should not be rated and placed under a tariff
touk strong g-ound of objection to the action of the Associa-
tion in rating these risks_after they had joined it. = A dis-

cussion ensued that at one time looked as if a crisis of some
sort might be rcached, however, a happy motion of adjourn-
ment, gave members an opportunity of consulting together,
and subscquent motions and amendments resulted in the
matter being referred to a special committee to report to a
special meeting of the associaion, “ to deal with the subject
not later than 1st December next. At date of writing
we understand the special committee has agreed to recom-
mend that all risks of this class, west of ‘l'oronto, shall be
left unrated, and all those east and north of ‘l'oronto be
subject to the present tariff. ‘T'his, no doubt, will become law
on 1st Dec. Parties having properties to insure of this class,
and situated west of ‘l'oronto, will, therefore, have the bene-
fit of competition.

Postal ratcs—for insurance papers.—Nothing new in
this direction was reported.

Underground Insurance.—This interesting subject was
reported on to the cffect that the New Insurance Act, 1886,
Scc. 22, contains a distinet penally against persons acting
as agents in Canada for unlicensed Cos.:—As the ola Act,
did not contain this, the committee report claimed a
 practical and distinet gain,” and we quite agree with them,
We trust that this * practical gain” may be well advertised
for the benefit of whom it may concern, east and west.

Tue Motion to atta-h the three-quarter loss clauss to
policies on commercial risks in classes “ L and F" was
withdrawn,

Quebec City Rates.—The Association had to consider
the question of reduction of rates for Quebec  The rates
hitherto paid by the insured had the good effect of making
the citizens of the old city bestir themselves; and during
the past few months they have provided themselves with a
water supply second to no other city in Canada, naturally
the cry has been long and loud for reduction of rates, at
the instance of the Quebec Fire Assurance Co., the
question of “specific rating” was urgently pressed
on the meeting. The necessity of reduction of tariff was
unanimously conceded, but discussion ensued as to the
advisability of granting “specific rating,” some arguing
that to allow it for one city would pave the way for
introducing it to others, to which they objected, mainly
on the score of expense.  Several members were in favor of
extending the system to Montreal and other cities west, as
being a more just and equitable mode of rating than any
other.  The result of the debate, however, was to concede
specific rating to Quebec as an cexceptional act, on the un-
derstanding that the expense of it be borne by respective
cos., in proportion to the premium income derived by each
from that city. This motion was carried unanimously, and
the Association is to be congratulated on the decision. It
will satisfy the sister city, and is a just measure. So many
of the agents of cos. in Quebec have expressed their wish
for specific rating that its adoption will please them also, and
enable them to meet their patrons with this welcome meas-
ure. We are rather surprised to learn that the Quebec
people express dissatisfaction with the amount of the reduc-
tion in rates.  As the rates are not yet fixed we are curious
to know what reduction they are dissatisfied with? There
is one thing certain and that is, that those who have adopted
improvements will now reap the benefit in reduced rates.

It may interest our insurance friends generally to know
that the territory subject to the jurisdiction of the Schedule
Rating Committee of the T'oronto Branch is a// west of the
Railway line from Kingston to Renitew. Places on the
said Railway and east of it are subject to Montreal.

Under the heading competition with Mutuals for
Standard risks, it was resolved that, where a manufactur-
ing risk has been rendered eligible for acceptance by New
England Mutual Ins. Cos., on application, such risk ma

be exempted from the operation of any tariff, and shall be
specially rated by the Association, but also to be inspected

_
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twice yearly, as a guarantee that it is kept up to the standard;
companies interested to bear the expense.  No doubt the
idea of the Association in adopting this measure was to ena-
ble companies to head off the Mutuuls, especially those out-
side Canada who have absorbed some choice business. We
must add that reading the above resolution in the light of
the late fire at Windsor Paper Mill (Province of Quebec),
we cannot but think that the offices formerly interested in
that risk, have cause to congratulate themselves on the com-
petition of New England Mutuals in this case.

The continuous run of fires in Belleville and Kingston,
and the evident inadequacy of the fire protection in those
places, was brought formally to the notice of the meeting ;
and it was resolved that unless the respective corporations
of these towns take immediate steps to improve their fire
appliances, Kingston will be rated under class “ D” and
Belleville under class “ E.” If u..,is not sufficient to wake
up the citizens to action, it ought to be. “E" rates for
Belleville, especially, will cause a heavy advance in pre-
miums.

The much needed Revision of Constitution and Rules
was reported on and adopted, as revised by the committee
entrusted with the duty.

We also note bricfly the action taken by the C.F.U.A.,
with regard to the following items:

1. When the Rating officer lowers a rate below what the
assured is paying, whilst a rebate may not be demanded by
assured, it is optional with companies to atlow it.

2. Endorsment Fees must be paid, notwithstanding there
may be an extra premium payable at same time.

3. Itis desirable that the fire appliances of cach town or
city, which have not been personally inspected, be visited
and classification altered, if found necessary.

4. Alterations of Rates and Ruies are to come into force
on 15t November.

5. Stress was laid on_the desirability of all companies,
members of the Association, being represented by some
accredited officer throughout proceedings at each session
of the general mectings.

We are glad to hear that the * Picture Committee” have
completed arrangements wi*h Notman & Son, Montreal, for
a group photograph of members of the Association. In
order to perpetuate the memory of the connection with the
Association, of deceased members, it is provided that their
likenesses shall appear in pictures hung on the walls of the
Council Rootu, wherein the group are represented as as-
sembled.

In closing our remarks we must say we agrce with the
opinions, the reiterated opinions, of those who were present
at the meeting just closed, to the eflect, that the Association
owes much to the capacity, tact and excellent temper of its
President, Mr. ;. F. C. Smith. Crises, in debate, are
pleasantly tided over, apparently involved and confused
motions and amendments are straightened out and made
clear, and constitutional law and order, pleasantly though
firmly upheld by the genial chairman, twice elected, to pre-
side at the meectings of the Canadian Fire Underwriters’
Associaton,

It is our earnest hope that prosperity and long life may
attend the chief officer and the C. F. U. A.

Insuring the Khedive.—~We are told that Mr. J. M. C.
Deles Derniers, a Canadian life agent whom our Montreal
readers will remember, has travelled during the past few
years nver a large part of the world in the interest of the
New York Life. He has been in Canada, the United States,
West Indies, Mexico, England, Scotland, Ireland, France,
Germany, Holland, Belgium, Spain, Portugal, Italy, Switzer-
land, Austria, Hungary, Turkey, Greece, Syria, and at last
accounts was in Egypt, where he is said to have insured
the lives of the Khedive and his son. We repeat the story
as it came to us. He claims to have done a truly fabulous
business for his company.

FEDERAYL LIFE ASGURANCE COMPANY.

In our first criticisms of the Homan's plan of life assur-
ance we looked at the matter from an impartial standpoint,
and took particular care not to say anything which would
mix up the plan with the company. We discussed the
soundness of the theory on which the plan is based, without
entering into the merits or demerits of the company which
has adopted it, and we carefully avoided even mentioning
itsname, Our readers may imagine then that we were sur-
prised to see the tone of a circular or leaflet which has been
extensively circulated (vearing the name of the London
agent of the Federal Life) in reply to our remarks. It is
entitled, “ Facts vs, Assertions,” and it endeavors to make
up for lack of “facts” byabundance of “assertions.” A
few quotations will give an idea of its general tenor i—
“bpitter hostility,” “partisan,” * stuffed full of wholly untrue
and worthless assumptions,” * most impudent and menda-
ccous attempt to hoodwink and bulldoze the public,” “ direct
insult,” ““evil,” “sinister,” *false,” ¢ bolstered up by an
ambuscade of misapplied figures,” *pretentious posings,”
 obscure and evidently biased scribe,” ¢ labored invention
of reasons,” etc., etc.

We must be pardoned if we decline to compete with this
style of argument. It is noteworthy that the writer has not
ventured to contradict even one of our facts, which we claim
are unassailable. But it may well be taken for granted that
where Mr. Sheppard Homan failed, the author of this leaf-
let is hardly likely to succeed. Itis always a sure sign of
a weak case when a person begins to throw mud. An attack
on the CHRONICLE, moreover, comes with very bad grace
from a company which is really under obligation to us for
having said nothing whatever, heretofore, as to its financial
position while criticising its plans. There is abundant room
for remark, as the following few points will show.

The total income of the company for premiums and inter-
est, but not including calls on capital, in 1885, was 848,293~
37.  The total expenditure was as follows :—

EXPeNStSoace casrsessnsosasssssosees $26,611 92
Death ¢laims.cve e encscrcocrcesees 18,704 17
Rebates to Renewable term policies. ...« 4,837 88
Surrender values. . oo vooeceoesocnssoes 1,338 24
Premium obligations voided by lapse or
used in purchase of surrendered policies. §74 98
Total ExpenditurCeece cesesasscnaesose $52,047 19
Total InCOMCeaee covscocasone canecnas 48,293 37
Expenditure over Income,..cveeevecene $3,753 82

The company thus drew upon its reserves to the extent of
$3,753.82, to pay the claims and expenses of the year.

‘Then as tosurplus. At the close of the year the com-
pany's position was as follows :—

ASSELS.coe cessreoesovones $97,050 92
Liabilitiess
Small 2ccountSieeccsce aaee $216 35
Policy 16SCIVeS.c oo cacoceer 48,130 45 48,346 S0
$48,704 12
Capital paid-up.ceecaaeces 79,208 o0
Deficiency oo aeas $3v,503 38

The Federal's history in this respect since its foundation
- has been :

Y
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Impairment

Assets. Income. of Capital.
31 Dec,, 1882.... $68,603.66 $7,371.66 $6,846.33
1883..0¢ 87,355.22 41,085.86 19,012.87
1884.... 87,452 08 23,795.37 37,111.36
1885.... 97,050.92 48,293.37 30,503.88

It will thus be seen that the impairment of capital has
increased every year. ‘This matter becomes of still greater
importance when it is remembered that the reserves given
above are, so far as we can find out, not the full liability of
the company under its contracts. We believe that the
twenty-five per cent, of the assessments under the Homan’s
plan, which, according to the terms of the policies, has to be
set aside as a reserve fund, has not been included in the
liabilitics of the company. It is the property of the policy-
holders and not of the shareholders ; while the effect of not
including it in the liabilities would be to make the public
believe that the capital is not as much impaired asit actually
is.

Now as to reserves :  We challenged Mr. Dexter, some
time ago, to name the amount of outstanding and deferred
premiums on the Homan's plan policies taken credit for in
the last report, and, at the same time, to mention the amount
of reserves on those same policies included in the liabilities.
‘The fact that we have had no reply seems to confirin our
suspicions, .

There are a2 number of other important points to which
we could refer, but we think that we have alrcady said
enough to show that the Federal Life should be one of the
last companies to throw stones.

THE HOMANS PLAN.
HOW SHOULD POLICIES ON THIS PLAN BE VALUED?

This question is one of great practical importance. We
have thought it over carefully, and as our views have been
asked, give them with pleasure, chiefly for the sake of draw-
ing out criticism and remark. It is only in this way thata
sound conclusion can be arrived at.

We believe that at present the course followed by those
companies which issue Homans plan policies is to treat
them as one year term policies, renewable at the close of
each year. If we are wrong, our columns are open for cor-
rections. The effect of this is that only the amount which
would, mathematically, be required to carry the risk for the
balance of the current year is set aside as a liability. This
is a very small sum indeed per $1000 of assurance. For
instance, on a man now aged 3o, holding a Homans plan
policy for $1,000, five years old, the current year of which
will run out in six months, the reserve will be about'$3.70,
or say $1 for every $270 of assurance. For comparison we
insert the reserves on policies on other plans of the same
duration and age (at the end of the fifth year).

Ordinary straight life plan.ecc ceveceee $ 39 81
Life by ten annual payments..eeeoeess. 134 44
Endowment, 30years.ceceecovecesese 8691
Endowment, 20 years...ce covevcsscces 166 g4
Endowment, 10 years..os ceeesvcesess 538 54
Homans plan....cececaccssceanans 3 70

The reserves on the Homans plan on this basis are al-
most too smallto mention. If the valuation had been made
at the end of the policy year there would be no reserve at
all,

That it is entirely out of the question to treat such policies
on the same basis as ordinary policies is casily shown.
Suppose it were done, the folluwing would be the result for

half yearly or quarterly policies :
Policy for $10,000 as described aboveseasvere. s vees

Liability.eeeoeee  creerrensesnanas $37 oo
Deduct assessments, or * deferred premiums”  for re-
maining six months, if the payments be balf yearly  $66 vo
Expense chargtosss conasnsseccsosvenasosingean, 1§ oo
81 oo
Less 10 per cent. forcollectionusscesiveseiescnans % 10
78 g0
Balance to credit of company.cecveeeess .. ., 41 9o

It will thus be seen that instead of there being any lia-
bility whatever, there will often be a balance of deferred
premiums in excess of the liability, thus causing the policy
to be counted as an asset instead of a liability. This result
is technically known as a * negative value,” and cannot be
allowed for one instant, It is for this reason we desire to
know exactly what reserves or liabilities on the Homans
policies are included in the last report of the Federal, and
at the same time to know what outstanding and deferred
premiums on such policies are included in the assets. If
there was $35,000 of reserves included in the labilities, and
86,000 of premiums included in the assets, our readers
would know what to think of the position of the company.
We do not say that this is its position, but we want facts,
and if the company persistently decline to supply them, we
can only conclude that they do so because they are unwill-
ing to let the light in on their operations. We ask the com-
pany in so many words, is there a larger amount of out-
standing premiums taken credit for on any of its Homans
policies than the reserves on those policies.

Then there is the special reserve of twenty-five per cent.
of the premiums which is exacted from the assured. This
should be mentioned in the liabilities as a special item, since
itis due to the policyholders and in no way belongs to the
stockholders. If it is ignored in the statement of sums due
the policyholders, it is,of course, applied, inappearance at all
events, in reducing the impairment of the shareholders’ capi-
tal. It isof the same natureand should be treated in the same
way in the accounts as the ¢ safety fund account” of the
Dominion Safety Fund Association. The honest straight-
forward way in which it is treated by the latter company is,
however, in striking contrast to the course of the Federal,

Our recommendations would be, categorically, as follows :

1. All Homans plan policies should be valued as one year
term policies, but care taken to sce that no negative values
are allowed,

2. The extra twenty-five per cent. reserve should certain-
ly be included in the liabilities, but under a special heading,

3. The Department should insist on a statement of the
outstanding premiums on Homans plan policies, and also
publish the total reserves on these policies, apart from the
ordinary policies of the company. The department exists
for the purpose of procuring and presenting information for
the benefit of the public, and this isan opportunity for it to be
useful.

We shall be much pleased to have a thorough discussion
and ventilation of the subject, and our columns are open to
all.
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MISLEADING FIGURES.

We last year drew the attention of our esteemed contem-
posary, the Monetary Times, to the manifest unfairness of
the “ Life Assurance chart” which it publishes yearly. We
regret, therefore, to see that it has reappeared this year again
in precisely the same form. ‘The comparisons made in it
are very decidedly misleading and deceptive. Lven the late
Superintendent of Insurance drew attention to the injustice
done some companics, and the more than justice done other
companies by such figures, in his 185z report. In regard
to the ratio of expenses to income to which he referred, it
must always be borne in mind that a young company doing
a large proportion of new business will naturally show a
higher ratio of expenses to income than an older or less pro-
gressive company which has a much larger renewaland inter-
est income.

Then if we look at the column headed “ deposit at Oua-
wa,” we sec the same injustice. A large deposit from Cana-
dian companices is not asked by the law, and was not con-
sidered necessary by the framers of the law, seeing that @/
their assets are in Canada and liable for Canadian policy
claims, while only the deposits of American companies can
be touched here. If the heading be inserted at all, the
column * Liabilitics in Canada” should, in fairness, be in-
serted by its side. Some of the companies with large de-
posits have not even enough to cover all their liabilities in
Canada.

We trust that this is the last issuc of this *chart * which
we shall sce in its present shape. We are glad to notice that
in its last issue the Monetary Zimes gives a sccond table
which is really interesting and vastly morc fair, and which we
will reproduce in our next issue.

THE ANGLO-AMERICAN FIRE INSURANCE CO.

The Assignee appointed to take charge of the affairs of
this “ Wildcat” cadaver has reported a terrible state of
affairs as existing. He says that he only found 30 cents in
the safe, and that in addition to a small amount realized
from the sale of the furniture, but which wi.almost entirely
used up in paying the rent, lie failed to collect more than
$rs0 from all the other assets of the company of every kind
and description. The much boasted United States and
District of Columbia bonds, which the concern claimed to
own (8420,000 in all) were on deposit with a Safe Deposit
Company ; but when the carefully sealed dockets were ~pened
they were found to contain—cancelled fire policies for
exactly this amount. That the bonds never had been there
is shown by the fact that the drawer had not been opened
since July, 188s.

The disclosures, however, are by no means surprising, for
all the intelligent Insurance Press of this Continent had long
been advertising the concern as a fraud. The only excep-
tion is that of the Spectator of N.Y. which, in this instance,
has strangely shown a most remarkable simplicity and gulli-
bility. The partial endorsement of the company must have
greatly helped its business and cnabled it to victimize a
much larger number of persons. The simplicity of the
Spectator has been approached but not equalled by some of
the actions of the Assignee,

THE FIRE UNDERWRITERS' BANQUET.
Gtven ar Winpsor Hotel, MoNTREAL, OCT., 14TH 1886,

From the inception of the pleasant custom by which the
resident insurance representatives entertain the visiting
representatives, on the occasion of the annutal and semi.
annual meetings of the Canadian Fire Underwriters' Asso-
ciation, there has been, apparently, a kindly rivalry as to
which Branch shall the more clegautly entertain the other
at the dinner which winds up the session. This rivalry can
only be as regards the material poriion of the banquet,
‘The hospitality, the sentiment and manifestation of kind-
ness and welcome, bave long since reached a climax,
leaving no room to say that Montreal has a warmer
welcome to extend to Toronto than Toronto has to extend
to Montreal men. Let us say, truly, the spirit and hearti-
ness are equally manifest in both cities.

Nothing short of the * Ladies Ordinary  in the Windsor
Hotel in this city would suffice tile Montreal men to do
honor to their guests from the West. The appointments,
the arrangement of tables, and guests, and the menu, were
perfect ; doing credit to the good taste aud judgment of the
committee entrusted with the details. After an excellent
dinner, we leant back in our chair, restful, contented, happy.
Amid the floating incense from fragrant cigars, our cars
were delighted by the sweet music of the band, the laughter
from many happy men, and we felt a tinge of regret that
our lot had not been cast in insurance association circles,
One of the western men grew quite enthusiastic in praise of
the “fairylights,” which in soft, many hued and many shad.
ed links ran down the centre of the tables. We had intended
taking voluminous notes of the speeches, to crystallize in our
columns the wit and wisdom of the insurance banquetters,
but felt inert, overcome by the beauty of our surroundings,
and the soothing, dream:-like effccts of the good things
provided.

The President of the C. F. U. A. occupied the chain
and, in his usual happy manner, induced the speeches
and songs to follow one another without break or delay,
‘'he vice-chairs were ably filled by Mr. Tatley of the
Royal, 1st Vice-President of the C. F. U. A, and Mr.
S. C. Duncan—Clark, 2nd Vice-President.  Distinguished
guests of the evening, ware Mr. W, Fitzgerald, Superinten-
dent of Insurance for the Dominion, Mr. G. H. Lermit, Asst.-
Secretary of “ Northern,” London.

1t is needless to say that all the usual loyal and patriotic
toasts were given and responded to heartily. The wits of
the fraternity, Alf. Smith, J. B. Hughes and others, supplied
the fun in generous dolcs. A humorous incident occurred
of which onc of the wags made much at the expense of the
valued Secretary of the Association. It is wellknown thay
Mr. McLean is temperance, first, last and all thetime ; well,
the sherbet, or rum-punch, or whatever it is called, looked
so solid and like ice cream, with a many flavor to it, that
the worthy Sceretary got away with the greater portion of
it before he discovered its constituent parts, He now
looks askance at “ new things,” considering them devices
of the evil one to snare him,

The happy assemblage broke up shortly after one a.m.,,
and may be fairly ranked as a grand success. Toronto may
do as well, but she can scarcely eclipse Montreal in this
line.

_
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We have not thought it best to give verbatim the sayings
and speeches of our hosts, not fecling quite sure it would be
pleasing to do so. Although in some sense, perhaps, the
catertainment was a public one, in so far as the insurance
world is concerned ; yet it, at the same time, partook largely
of the nature of a private gentleman’s dinner-party, and we
scarcely consider it in good taste to publish utterances
made in the gay freedom of a private assemblage.

LESSER MINUTES OF THE MONTREAL MEETING.
OF THE C. F¥. U. A

Very grateful to water drinkers (and their number is in-
creasing) was the thoughtfulness of some one, no doubt the
secretary of the Montreal Branch, in so kindly placing gob-
lets and water bottles on the Board room table. By the
way, the bottles when full of water, bore a close resemblance,
in shepe and color, to the Hand Grenades we all know so
well.  Was it the result of accident or intention?  Strange
that the western secretary,a strong temperance man, too, does
not supply the thirsty members at western meetings with a
similar outfit. In Toronto Association room, a_thirsty mem.

ber has just to go to the tap.
* * *

After all there was a void uniilled at the Montreal Mecting.
A vacant chair; a speech (in fact several) unspoken; an
amendment (in fact several) unmoved. We missed Magurn,
True, we had ‘l'om Wood, a host (of speeches) in himself,
and the ¢ City of London™ was not unrepresented either
but, nevertheless, sadly did we aceept a Rowland for our
Oliver of debate.

% * * *

Application to business, intense bramwork, anaiety and
business cares ; perhaps, in some cases, the march of time
is telling on the heads of members.  The shimmer and
shining of the bald spots increases yearly, reminding one of
that “light that never yet was on land or sea.”

x * * *

Amongst other relics of by-gone times, in the good city of
Montreal, one occasionally finds the old-fashioned iron
water spout, which discharges water on a rainy day from its
cavetrough, at an clevation of some ten inches from the side-
walk, and projects about the same distance from the walil.
Well, the two Waterloo men, under one umbrelia, were ex-
citedly discussing the situation, during thic noon recess, and
after the motion to adjour: on a memorable day. ‘They were
standing in Notre Dame street, with J. H. on the inside,
back to the wall. I believe J. H. had his pants tucked up,
western fashion.  And the rain it rained.  Vehemently did
J. L. press home his arguments, and press back his friend
and the rain it rained, and that wretched water-spout in a
moment discharged about a gallon of fresh water into the
tuck in J. H.'s right pant, and filled his boot to the brim,—
Great Scagram !

* * * -

Early in the week western members, as non-resideats,
were requested to visit Notman’s studio and have their
photos taken, at such times as they could make it conve-
nient. This, in connection with the Great Group Picture of
members of the C. F. U. A, about to be made. It was
noticed that the western mch went out wrequently to have
their picture taken. They had it taken in various styles—
“Crossing the Bar,” *Standing all round,” “A la Com-
pain,” “With and Without,” ctc.

3 *x *

Talking of the picture. That wasa pleasant remark of
the President of the C. F. U. A,, and very much to the
point, the day the picture committee went down to Notman's
to see a rough sketch of the pictures and back-ground, as

designed by the artist.  After explanations of the grouping,
etc., as proposed, someone said, in hearing of Mr. Smith, I
think it will make a capital picture, his instant reply, was,
“and a great picture of capital.”

e —

Sondon Letter.

(Lrom our vwun Correspondent.)

Deawr Sir,—There scems to be a slight hope that things
financial are beginning to mend here.  For a long time we
have been so dull that we have got accustomed to it, and
flatness being the rule have silently acqueiesed init.  But
I hear that the stagnant waters are beginning to show an
occasional ripple. I was told the other day that some
houses had actually been sold at an auction, sold for money
which had been paid.  After this I should almost believe it -
if I were told that some land in England had Deen sold
but nobody has told meso yet.

I find that one of these assessment companies has come
over from New York, and commenced business in Liverpool ;
I suppose that somebody in connection with it makes it pay,
but ! sincerely hope that very few people will go into it
here.  ‘I'he system is petfectly simple.  ‘These who die very
soon after joining give their representatives the right of col-
lecting the sum assured from the remainder of the policy-
holders ; and at first, of course, it works well enough, but as
more people die the collection becomes more diflicult and
soon the Socicty busts up.  If carried out logically the last
man in should pay his own claim in full, after paying through
all his life an ever-increasing amount of the claims of his
fellow policy-holdurs.

We had a case here the other day which shows how use-
ful an accident policy may be. A man fell over a fire plug
and damaged himself to the estimated amount of six hun-
dred pounds.  Ifhe had been insured against accident he
would not, perhaps, have much minded this but he tried to
recover his loss by suecing the water company who ovned
the plug. It was proved that the plug projected three
eighths of an inch from the asphalt path, and was, there-
fore, dangerous; but the company got off on the plea that
there was nothing wrong with the plug, but the fault lay
with the asphalt path which had worn down to the extent
of three-eighths of aninch. So far so good. The water
company could not be expected to come out night after
night and file down the iron plug level with the path; andon
the other hand the road authorities cannot be sued at all,
but only criminally indicted, and where's the good of that to
the accidentee.  Moral—keep your accident policy renewed
and look out for water plugs. Next month I hope to be
able to send youa longer letter, and even to find something
interesting to say, but if fate wont send events for me to des-
cant upon, and you have a foolish prejudice against my
inventing any facts, you and fate must share the blame be-
tween you if you find me dull. TAMESIS.

The Cost of Insurance.—The following practical applica-
tion of the principles stated in our cditorial upon  The
Cost of Insurance™ has been suggested :—An carnest ad-
vocate of a co-operative socicty said he was insured in the
Mutual Life, and wished to know what was to become of the
100,000,000 dols. and over of assets which it had accumu-
lated. An acquaintance asked: ¢ What was your age
when you were insured ? " ¢ Forty,” was the reply.  “The
amount of your insurance, the plan, and the number of
years it has been in force ?” was the next question.  * Ten
thousand dollars, ordinary life, nineteen years,” was the
response,  * The reserve on your policy is 3,332 dols. The
company insures not 10,000 dols., but 10,000 dols. less this,
orsay 6,668 dols. ‘They return your heirs the reserve anud
amount insured in the event of yourdcath, which, together,
make the face of the policy.” “1I never understood this
matter before,” was the rejoinder."—2Baltimore Underwriter.
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SOME ENGLISH OPINIONS OF THE MUTUAL
RESERVE FUND LIFE ASSOCIATION.

(From the Insurance Recordy London,)

After carcfully considering the statement of the Mutual
Reserve Fund, we find no difficulty in coming to the con-
clusion that the system of pscudo-assurance which the
association proposes to plant and cultivate in this country
(England), 1s cntirely undeserving of support. Its attract-
ions are hollow, its promises delusive, while the dangers
that lie in its path ~re, in our judgment, real and considera-
ble. We regard it as based upon a thoroughly unsure and
unsafe foundation ; and its existence appears precarious in
the extreme. It has been stated that the public are strangely
gullible in matters of life assurance, that they accept the
article placed before them by canmvassers without examir.-
ing into its eligibility, or intrinsic value. Whatever trutn
there may be in this dictum, we are loath to believe that
the people of this conntry will see aught to attract them in
the visionary and untrustworthy schemes placed before them

by the Mutual Reserve Fund Assessment Association of
New York.

(From the Policy-Uolder, Manchestir.)

We have already brought to light the true nature of this
undertaking, and we feel satistied that it will now make very
little progress in this country. ‘The prospecius is written in
a manner which may be acceptable to the American public,
but John Bull prefers trustworthy statements ; statements
which will bear the closest examinations, such as are con-
tained in the prospectuses of respectable British offices.

(From the Review, Londony [ng.)

The assessment principle of life assurance is essentially
false, and it does not do what it professes to do. It guar-
antees to pay a fixed sum, whereas itdoes not pay thatsum.
It only undertakes to endeavourto collect from a number of
persons, in the same class as the policyholder himself, the
proportionate assessment necessary to make up the amount
of the policy. If these assessments are insufficient, the
policyholder must whistle for the balance.  ‘T'he contracts of
these companies are so filled with conditions insmall print,
that the policyholder is absolutely st the mercy of the
officials, and the percentage of lapses is something cnor-
mous. It is no exaggeration tosay that hundreds of these
companies have been started, and have come to most
unmitigated grief within the last ten or fifteen years. ‘That
the Mutual Reserve has so far succceded in gathering to-
gether an army of believers, and a very large revenue, is
simply to be explained by that thirst for novelty and that
disbelief in existing institutions, which we may say is the
characteristic feature of the intelligent democracy on the
other side of the Atlantic. We venture, however, to point
out that this Assessment Company will meet a different set
of difficultics on this side of the ocean. It comes here,
boldly proclaiming that the whole of the existing British life
assurance companies are participants in a long standing fraud.
1t further proclaims that the whole of the respectable Ameri-
can life assurance companics are doing the same, and it
brackets both English and American life offices together as
having acted dishonestly, at the same time proclaiming itself
as the apostle of the new religion, and the only company
that is able or willing to act justly as between man and man
on the life assurance question. We submit that this, to quote
an American expression, is ¢ a little too thin.” 1t will be
difficult to persuade English pcople that the whole of our
existing institutions, numbering nearly 100, have been
guilty of dishonourable practices over a period of many
generations; and the British public will be slow to believe
that no one has yet been found in Great Britain with sufti-
cient intellectual capacity to find out what Mr. HARrPER and
his company seem to think is their peculiar privilege and
their own special gospel.

THE INSURANCE PRESS.

One of the promineai toices m our husiness, potent to
commend or condemn, always m tne lead in insurance
thought, ever on the alert for news, and ready to discuss
subjects of mterest or to offer suggestions worthy of con-
sideration, is the Insurance Press.

I'he Insurance Press of this country is an important in-
strumentality, and its position is one of credit to the under-
writing profession. ‘Lo its criticisms, its words of warning
or encouragement, concerning matters relating to our busi-
ness, are we more or less indebted for many of the reforms
which have found their way into the practice of companies.

Next to the school of experience, that of the philosopher,
is most to be revered, and the Insurance Press may proba-
bly bLe considered as assuming the latter character in our
profession. The mind of the underwriter has een improved,
and the range of his vision has been broadened by its in-
fluence.

It may truthfully be said that no one can become rounded
out to fullness of thought or of knowledge who is a stranger
to the literature of his calling.

But the highest <ducational results from Insurance jour-
nalism are not realized, because the journals published are
too thoroughly class publications, and fail to reach the
reading public.  To be more useful they should become
more eclectic, or general in character, and should associate
and represent other interests with that of insurance, thus
widening the field of their circulation and extending the
sphere of their influence and usefulness,

For the kindness this association has experienced from
the insurance press, for the words of encouragement and
advice given, and for the meed of praise bestowed, we have
naught but thanks to offer.—2resident Fox at annual mect-
g of Northiest Association, Chicago.

KO.KO AND THE INSURANCE AGENT.

One of our sprightly fire insurance ageuts sends the ful-
lowing parody on Ko-Ko's song in the Mikado :—
The agent who sits in his chair, tra la !
And waits for a risk to come in,
Is not on the road to success, tra la!
But is apt to get left in the end, tra lat
And find that his income isthin |
And find that his income is thin !
And that’s what we mean when we <y or we sing :
¢4 Oh, bother the agent that’s born with the spring (fever) !
Tralatlatlatlatlat Tralatlatlaliat la?

This agent must feel aggrieved, tra lat

If some one more lively than he
By himself or his agents scoops in, tra Ia!
What he has been waiting for long, tra 1a?

But has failed to get yet, that we see !

But bas failed to get yet, that we sec !
And that's what we mean when we say or we sing :
¢ And in futurc this agent should keep or. the wing !
Tralatlallatlalla! Tralatlallallatlal
Tralallallatlatlal

If thisagent won't take our advice, tra 1a !

He's entitled to go his own way.
Bt to try to keep others from doing, trala )
‘What hie is too lazy to do, tra la !

Is something too old for to-day !

1s somcthing too old for to«lay !
And that's what we mean when we say and we sing
< Don’t give up this dog-in-the.manger-like thing 1
Tralallallallallal Tralallatlat hhilal
Tralallatlallallal?

Sor.
w=DBaltimere Underwriter.

]
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CHART FOR YEAR 1885-6 OF 56 BRITISH FIRE OFFIUES,

WITH INDEX OF THEIR FINANCIAL STRENGTIL. (From the Finance Chronicly, Landon.)

Estimate of
unmlmed Surolus of
um re- b s O
CoMvANY, Funds at beg- Tuterest Dividends or, an}s:n end AE;:I:‘D:M‘ ‘90 Iu;::;g int‘x- Capital paid
8 inuing of year,|Net premivms} ooy ic,, | Net tos 1o Eapienses of | amount to | ul year, | per cent. of fceas of eatinl, 3ngq0ded
T anandy it op | xclimveiof | secetved. | tewifcomi | i | O s gemennf, IO [ exgipeg of | yearapre faied meon profes.
Marine Insurance pitat, e a deduction of <crve.
Dusincss.) cbts, cte. total commis.
sion paid
thereon,
Tarif’ Offices.c)} £ £ £ £ £ £ £ £ £ £ £
Alliance (L) .....| 625,040  304,742[ 44,341 183,001 40,025 51,877] 82,800 615,520  158,770] 456,759 550,000
Atlas (L) Profit from|life account. 1,994
tecsanee 163,385] 122,061 15,463]  76,308]  16,524] 19,429 19,200 171,443 63,322 108,121| 144,000
. Profit from|life account, 19,194
Caledonian (L)... 206,131 112,259 16,’310 49,963 17,976 18,192 16,650 251,114 56,570 194,544 90,000
Profit fromlife account. 4,527
Ch.of England (L)} § "0 481| 5,538] 1307 452 366 2,208]  4,78s) 43,332  3,003] 40,229 40,000

4 :
City of London. .. 80,184] 319,98 9,964] 217,205 73,754| 26,730 6,000 86,446]  147,740] <.veee 200,000
Commercial Union
(LM)ecianesns 548,238] 767,165 17,006] §19,003] 126,422 113,909 10,000 §63,070] 484,446 178,624]  250;000
Count Septennial refturns to ased 28,430
OUNLY 4 conve eone 217,106) 232,384 18,801} 108,177| 27,612] 35,8881 20,000l 248,084] 122,863 325,321 320,000

Fire Insurance Ass|  131,001] 300,170 71330 229,481 49,969]  50,895|  eeee 107,965,  150,125] ...... 100,000
General (L.)eeoe ., 56,178 83,517 3,626] 50,742 14,015 17,774 §,000 55:7%9 41,701 14,088] 50,000
Glasgowé» London 38,012] 160,886 1,812] 105,450] 41,208 S,014]  .eee 46,038 71,8070 ceeens 37,600

. Profit from|life account, 44,763
Guardian (L.)..o| | "30.086]  437,012] 57,681 263,856] 73,080 sGz2to] 90,000 557,296 218,359 368,737 2,000,000
5

Hand-in-Hand (L)]  «svees 04,125 5,168] 42,551 5,401] 10,045  13,299[(¢) «eueel *42,805|(¢) +eeeee [Mutual,
Imperi:\l......... ¥ Included in . 8

828,697 798,475| 61,321] 472,831 nextcol. 238,088] 96,000 81,574]  407,222]  474,352] 700,000
Kent cocivooeeen 168,527 77,020 11,643 43,230 13,380 7,063 20,200 173,917 38,544/ 135,373} 101,000
Lancashire (L)....|  341,212] Go1,2s0] 21,462] 415,339] 9¥3B20] 79,3230  20,715|  339,726) 301,458 38,205 272,086
Law Fire..ooveus 171,989] 114,184 9,910} 46,041 12,009 18,020] 41,250, 178,159 61,305 116,854] 125,000

s Profit from|life account, 22,556
I.a'nv Union,.eeee 3 68,922 46,907 6: 159 15,444 6,793 7,138 20,000 95,198 24,008 71,1300 60,000
Jioneeeceiaoanes 75,831 177,832 5,986 123,054 33,923 27,405 75,207 80,245 ceeeee 112,014

L’pool. & London

& Globe (L)...| 2,016,708] 1,252,386] 132,784 700,751 190,573} 191,500 201 G41} 2,017,203]  G37,088] 1,480,115 245,640
Tondon (LM).... 428,066] 297,458 15,4170 173,934 433221 47,939 41,445 434,351 152,500 281,851} 448,275
London & Lancas| 302,120 490,012] 17422} 203,053] 91,503 60,966]  14,816] ~ 370,218] 239,105 131,113 185,000
London & Prov'al. 2,011 163,706 3,506 348,055 40,357 15,630] ... [Minue3g4s8 74,0450 ecsoee 149,237
Manchester ... ... 90,321] 289,364 7,462 195,181]  62,077] 19,284 10,000 99,735] 135,532 eecccce 100,000
Midi'd Counties(L) 28,147 22,708 2,421 11,730 3,217 6,050, 35250 29,120 11,749 17,3711 32,500
National Fire 1ns.. 7,248 46,059 6,617} 23,746 9,263 7,533 2,204 17,118 22,078  .oeees 75476

Profit from{life account, 3167
Natof ieland () “iarghil” 168,773 Blaal 124066 35303 1nog0l 14000 116606  Sozs 36,668 100,000
North B. & M.(L)| 1,747,205| 1,148,511 81,6g8 615,229] 193,398| 162,552] 150,000 ¥,856,266]  573,068| 1,283,198 625,000
Northern (L).....| 822,437] '577,331] Gs,281] 34c.214] 81,263] 104,032) Go,000] 873,640 207,641] 575:999] 300,000
NorwichUn'n Fire]  547,063]  s88,831]  23,582] 356,233| 109,477| 61,310] 44,000 588,467 287,618] 300,849 132,000
Nottinghamsh&M| ...... 3,934 68s| 1,402 680 1,317 ... 1,167 1,952 eecees 18,954

Putriotic vees Profit fromllife account, 4,500,

triotie (L) { 18,597)  33,604]  5,314]  14,273] 5901l 3,302)  7,929]  30,600[ 16,628 13,972 121,985
Pheenix oo veeeseos| 979,360 903,919 43,934 515,3011F 353,485 +104,588]  70,581| 1,083,258  450,260]  632,098] 71,919
Queen (L) ......)  363,570]  $86,062| 22,378 375,253] 00,547 88,056] 18,003] 400,150 297,309] 102,841] 180,035
Royal (L).......| 2,135,216] 0066,108|  87,940| 3552,276] 143,638] 158,647] 135,321 2,199,592|  493,482| 1,706,110 289,545
Royal Exc. (L.M 218,342 144,783 7,552] “99,579] 16,898] 25,590 40,435] 188,877 77,153 111,726] 689,220
Royal Farm's’ (L)| 141,581 394821  9,536]  14,955| 4,418 6,9271  14,539] 149,759 21,038] 128,721} 72,694
Scottish Prov. (L)| 110,572 44,628 7:9781 20,439 6,038 6,250 12,000, 118450 23,154 95,290 ,000
Scottish U.&*"NAL)|  227,288]  208,232] 21,545] 125,441 27,139] 33,179 50,803 220,443 108,656 11,7871 282,571
Shropshire&*N.W 4,663 11,099 2,297 a,775] - 1,963 1,360 1,044 8,217 5,602 2,615 51,852
Union (L,.......| 769,173 67,358] 34,801 46,53t 7,388  15,644] 36,000, 765,769 35982 729,787 30,000
United Fire Re-In. 101,839] 237,298 6,092] 106,159! 54,098 11,862 7,500 105,610 100,920] eevses 100,000
Frofit from|life acconut, 4,000

West of Eng. (L). $3.898: 96,287  6,434] 55,137 13,963] 14,187 16,800]  Go,532] 49,304 11,133 210,000
Vorkshire L) Protit from|life account, 10,5600
CORRES i 232,017}  81,350] 11,504 54,082] 10,996] 10,305] 31,500 228497  42,218] 186,279] 50,000

T%‘}},’c;ﬂ“"“ 15,760,313) 13,195,613} 1,063,317( 7.966,628| 2,048,372} 1,968,266| 1,486,658! 16,549,324| 6,624,051] 10,263,034} 8,774:503

Total for 13 Non-
Tariff Offices. .| 401,054] 407,203] 23,914] 261,870] 89,302) 27,157] 26,916] 425,923| 190,575  3236,462f 125,929

G. Total, 56 Offices| 16,161,367} 13,602,816/ 1,086.231) 8,228,498] 2,137,674] 1,095,423] 1,513,574 16,975,247] ©,814,626] 10,499,496/ 8,900,432
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COn..JOUND POLICIES.

It would scem that in the entire practice of fire under-
writing of the present day, on this Continent especially,
there is no single point that is so little understood by the
average underwriter as the intent, when written or the oper-
ation when called into action, of what is gencrally known as
the “compound policy; " that is, an insurance covering
under one sum—usually at asingle rate of premium,—upon
various subjects in various localities, becoming thus, virtu-
ally, a specific insurance upon each subject under the pro-
tection of the policy, should loss upon any single item among
the subjects covered Dy it, so require; for it is an axiom in
law and equity that no insurance can be made to apply toa
portion only of the property under its protection; it must
protect any or all of its subjects as may be required by the
conditions of the loss, to the face of the policy. Should
the loss exceed this smount, thern it must pay pro rata upon
each, until fully exhausted. In cases of co-contributors, the
amount of the policy must be apportioned upon each subject
in the ratio of the loss thereof, as a basis of contribution,
subject, however, to subsecjuent re-apportionments that may
be necessary to give full indemnity to the assured ; and this
because of its nature as a_foating insurance, of which more
will besaid further on.  The object sought under compound
insurance is to obtain more comprehensive insurance than
sinuple specific insurance would give, at a minimum rate of
premium, by including several subjects, cither in a single risk
or in various localities, under a single sum : thus a merchant
may insure to the amount of 810,000, or more, upon sugars,
wines and coffee, value 810,000 each, or 830,000 in the
aggregate, virtually three insurances, for a single premium,
Should cither burn or he damaged, the whole insurance
floats to cover it as far as may be needful; or, if the wholc
three are destroyed or but partially damaged, the insurance
will be apportioned in the ratios of the loss upon each.
This form of insurance is a favorite with certain shrewd
opurators, railroads included ; they place just enough ‘n-
surance upon their property to catch all of the losses, and
trust chance to hold them comparatively harmless on the
balance, just here it is that the benefits of the average clause
come in, and equalize the results l-_tween insurers and in-
sured,

Compound policies may be divided into two classes, and
described as general and floating, of which more will be said
hereafter. Our attention will now be given more especially
to what may be called the progenitor, or original of the
compound policy, which is known in the marine branch
under the several titles ; insurance on * ship or ships,” or
insurance. “in Quovis” (whick ever you please), as it is
termed in France.

In days long passed, running back to the carliest prac-
tice of marine insurance when, from the difficulties and un-
certainties of mail communications and lack of means for
the carrying of news between remote sections of the busi-
ness world, it not unfrequently so happened that merchants
would hav. goods of various kinds in some foreign port
awaiting opportunity for ship:ient, or which might have
been already placed on board of some vessel or vessels to
them unknown ; and being ignorant of the tiine of: such ship-

ment, the names of the vessels, and often even of the exact
kinds of goods, or their value, yet being anxious to secure

l

the property at risk by ample insurance to cover any con-
tingency, they took policies upon merchandize generally, to
be shipped on their account and risk under the then cus.
tomary broad form ““on board of ship or ships,” the only
condition exacted for such insurance being that the insured
should report to the insurer the names of the ships and any
further information touching the risk, and have the proper
endorsement made upon the policy before the loss of the
vessels, or any of them, was know.,

The Marine Ordinance of France, A. D. 1 %1, touching
this class of insurance, based upon the early practice given
in the Guidon de la Mer, about 1590, says:

4 All cargoes of goods laden for Europe, in the ports of
the Levany, the coasts of Africa, and other parts of the world,
may be insured on board of any vessel where they may be,
without designation of master or vessel, provided the per.
son to whom they are consigned be nan:zd in the policy.”
* %« ]fthe assured has effected an insurance to a cer-
tain amount ‘ on goods on board ship or ships, and after-
wards declares the names of the ships on board which his
goods arc shipped, but does not specify the precise sum which
he means to insure on each ship, he may distribute this sum
in what proportions he pleases among the different ships ; *
and if ary of them are lost on the voyage, the assured is
cntitled to claim from the underwriters for the full value of
the property shipped on board the lost ships, although the
valucof the cargoes brought in those ships which have
arrived exceed the whole amount of the insurance.”

(Vali¢res Commentaries on Art. iv. of the French Ordon-
nance, Emerigon Ins. Chap. vi., sec. §.)

* It is from this that this class of insurance got the name of Quowis
or ¢ any you please.”

The Ordonnance of Bilboa, Spain, A. D. 1738, reads as
follows :

4 Whereas it may happen that a merchant may have goods,
or other things, in some port of America, or in the foreign
dominions, without knowing positively the names of the
ships and masters, nor the time in which they may sail ; in
such cases the assured shall make known to the assurer the
circumstances of uncertainty, and according to that, and
what others occur of doubt, thcy may agree upon a cond:-
tional policy, regulated according to them ; and this also
shall have the same force and validity as wose of the guality
before expressed ; and in case of misfortune the assured
shall be obliged to manifest to the assurer a justifiable
instrument of it, and of having had his insured effects
embarked in the ship that shall have suffered.”

That the same practice was common in England we learn
from a legal decision in <c wmection therewith, made A. D,
1794, that  the assured in ase of loss, has a right to apply
the full amount of such policy to whatever ship, if more than
onc, he thought proper ; which fell within the terms of it ”
(2 H. Black, 345, note a). On application for a new trial
it was refused vpon the ground that ¢ the legality of a policy
on “ship or ships " was too well established, both by usage
and authority to be disputed.” (See 3 Kent's Comm.
2578).

In the case of Kewly v. Ryan, (2 H. Dlack. 343) it was
held that: “ If two distinct insurances be made on goods
for the same person and the same voyage, the one on board
a specific ship, the other on board any skip or ships, and
the former arrive safely, but the latter is lost, the insured
shall apply the policy on the goods on board sAip or skips
to the goods lost.”

From this legal construction of the form, intent and final
application of a policy on “ship or ships,” orin Quovis, as
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termed in France, we recognize the floating ¢ policy of to-
day as applied in fire insurance, like many another practice
originating in the marine branch, the floater has been trans.
ferred in principle and been adopted into the fire branch
where the policy covers several subjects for one insured, in
one sum, in one or more localities, when, should loss occur,
the insurance floats from place (or ship) to another until
exhausted or the indemnity is complete.

AN ADJUSTMENRT PUZZLE.
(Fior the INSURANCE AND FINANCE CHRONICLE)

Mr. Enrror,—The famous ¢ Lye Problem " seems to have
run its course, though it yet hangs ia suspense as to which
of the many solutions presemted is the correct one; so
that bdng ont of the way the writer would suggest the fol-
lowing for experts to amuse themselves with, the case sup-
posed having an actual occurrence for a basis, viz:

A lot of horses and mules, of a street carline, were, among
other items, covered by insurance. A fire occurred to the
stables, and some of the mules and horses were burned, the
insurance was in the following form:—

Company A covered horses and mules, $1,000.

“ 113 « u $1,000.
With a limitation of $150 liability on any one horse or mule.,
Company C covered hotses only $1,000.

€ D “ 7] $1.000,

With a limitation of 100, liability on any one horse. the
losses were § mules and 20 horses, Now, what will be the
several contributions to these losses by the several compan-
ies?

QUERECUS.

The foregoing isa different phase of the compound policy
from that presented in the Lye problem, and is of very casy
solution when the underlying principles of this class of poli-
cies arc understood. ‘The refugee hiddenin our ¢ Sanctum,”
upon inspection of the problem, says it is very simple, and
that the following willbe the

CONTRINUTION AND SALVAGE.

Company. Mules.  Horses.  Total.  Salvage.  Insurance
375 61111 g¥6.1t 1339 1,000
B 375 611.32 9%86.12 13.58 1,000
C $88.88  388.88 11112 1,000
D ceee $88.8%9 $88.59 tit.a1e 1,000
Totals, 750.00 300000 3,750.00 250.00 4,000

Our columns arc open to * experts,” adjusters and others
desirous of solving this problem, or ¢xposing crrors in our

solution.—Zid.
GALE VERSUS EQUITABLE LIFE.

Montreal life insurance circles have heen greatly excited
of late over the recent disagreement between Mr. R, W.
Gale, manager for Quehec of the Equitable Life and his
company. ‘The latter appointed Mr. Sergeant P. Stearns,
the Amenican consul, as thicir agent to replace Mr. Gale and
advertised that Mr. Gale was no longer authorized to repre-
sent the company. ‘That gentleman immediately took action
to recover $150,000, which he claimed to be due under his
contract which lasted for two ycars longer, and which he
claimed could not be broken.  He also obtained an injunc-
tion prohibiting the company from advertising ¥t a change
of agency had heen made.  The case wentinto the courts,
and several witnesses were examined.  Sensational devclop-
ments were expected, but the case was finally settled by the
payment of $115,000 to Mr, Gale, who nas now been suc-
ceeded by Mr. Stearns. Mr. Gale proposes to open a
brokerage agéncy in company with his nephew, Mr. Mitchell.

AN OPINION

ULON TR
MUTUAL RESERVE FUND LIFE ASSOCIATION.

We are surc that the opinion of Mr. D, Parks Fackler,
the cminent Actuary of New York, on the above Association
will be read with interest in Canada.  We, thercfore, print
the following reply to a request from a policy-holder for his

opinion thereon.
Office of 1. Parks Fackler,
Actuary and Amtitor,
20 Nassan st., New York.,

Dear Sik: -

Your letter was duly reccived. I have had several such
requests, but, owing to the pressure of husiness at this sea-
son, have been unable to answer them promptly or fully.

One of the most prominent pretensions of the * Mutual
Reserve Fund Life Association ™ is, that after fiftcen years
their “ certificates will probably become self-sustrining,” so
that the holders will thereafter have nothing to pay. A tnore
preposterous statement was never made. It is utterly un-
worthy of argument. To bring logic to bear on it is—as I
once said of a plan of the defunct North America Life of
N.Y.—like pointing a cannon at a spider’s web.

The gettersup of the “association ™ claim that some
actuaries say that this is a reasonable expectation, but their
names are not stated ; and no actuary, unless in his first
or sccond childhood, could make such a statement. I am
sure that the two prominent life insurance men, whose names
they publish as indirectly endorsing the general plan, must
be heartily disgusted to see what use has been made of their
names. |[They are :—and now cmphatically disclaim hap-
ing endorsed any such prefensions. ]

Just consider the matter seriously for one minute. A man,
entering the Association between the ages of thirty-five and
forty on a 81,000 certificate, will contribute about $3.50 per
year to the reserve fund, according to the theory of the
association. In the fiftcen years the total contribution will
thus be about fifty-two dollars.  Most of the interest is to be
used up in paying asscssments, but we will assume that ihe
total accumulation will be as much assixty dollars. Al his
other payments wiil have been used up in paying death
claims, and it is gravely stated that this sixty dollars, in-
creased by shares of other men’s forfeited payments, will
amount to cnough without any furticr payment to insure
the man who has then hecome fifty years old.

If any regular life insurance company gives a man, aged
fifty, a policy for $1,000, requiring no further payment, the
New York State law says that the company must put by
$430 as a special security for that one policy. That is
about a fair comparison : the * Reserve Fund Association ™
praposc to do for sixty dollars what the laws of New York
and of all the United States say cannot be safely done for
less than $400.  How vast must be the profits from forfui-
turc to swell this sixty dollars into $400!

Policy-holders in regular insurance companics are pro-
tected against loss from forfeiture by stringent State laws ;
but in this association a man may loscall his payments with-
out cven knowing he is in defauit, and can have no redress.
In regular life insurance a man knows when* he has to pay,
and need not losc anything if he will take reasonable care ;
but in such an association he is entirely dependent on the
managers and clerks; and if he becomes a bad risk, and
thc managers wish to get rid of him, his asscssment notices,
accidentally or otherwise, may not reach him.

A concern which puts out such statements as that ahove
must be genenlly unrcliable in other respects, though I do
not doubtit will continuc to make a fair showing for some
ycars to come, while the members arc fresh from the medi-
cal examinations ; but the end will surcly come, cven though
the managers use their facilities for getting rid of those who
become old and infirm, of whom you may live to become
one.
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The statement that “similar life associations have existed
in England for over 150 years, and are still lourishing,” s
entirely false, and £ back my statement by agreeny to P
$100 for onc aceredited instance of « similar assessment
soctety that has existed ANY WHERE IN T11S WORLD_for coen

100 years.

In conclusion, I will say that if $1,000 is to g0 out of an
association’s treasury at cach member’s death, then, in the
long run, cach member during his life must on the average
pay 81,000 into the treasury., Any association that proposes
todo it ataless costis “a delusion and a smare”  Many
shrewd men see this clearly, butsay @ * we can insure in this
association very cheaply for sume years, saind when it bursts
we will enter another, and so on whife we live.”  But how
very shortsighted this view is.  “T'en years hence this o
operative craze will have passed away like the * graveyard
insurance ¢ craze in Pennsylvania, and—in any event—by
that time you may be in bad health, or too old to he aceept-
ed as desirable * new blood” by any association that may
chance to survive,

Mind you, I do not say that assessment insurance on any
plan is and must always be delusive, but 1 never yet knew
of an assessment society that nad intelligence and courage
enough to adopt a system that would ensure permanence, s
that would cost as much as regnlar life insurance,

Yours truly,
D. P. FACKLER.

Fesryaky 14, 1883.

P.S.—Even if there were reliable assessment socicties the
average man would be hest suited by the definiteness and
regularity of the established systein—just as he prefers o
buy at the regular retail grecery and dry goods stores,
though theorctically he could purchase more cheaply cither
from the co-operatives, or by clubbing with neighbors and
buying from wholcsale stores.

Genuine insurance cannot be obtained on lower terms or
with more liberal conditions than are now offered by the
best—though in some cases not the largest—regular life
companics. “Those who use intelligent judgment in deciding
where to insure will never have oceasion to tind fault with
the regular system; and those who will not “ look before they
leap™ are likely to have reason for grumbling under any
system.

If you will only sclect your Company with as much care
as you would use in buying a horse, you will not go wrong.
D. P, K.

SUBSEQUENT Notk.—To the italicized portion within, the writer
wonld add that he cannot leam of any assessient society that has eaiste
«l for even 135 years, or otrc-tenth the tume asserted by the *¢ Mutual
Reserve Fund ** people.

If there e one such case “¢now caisting in a flourishing comlition,”
lie will pay one dollar per year of its life to the fitst person who will be
so gl as 2o give him reliable details of such a curivsity.

The launcer co-operative, the UL 3. Mutual Aid of Lelunon, Pa., said
10 be honuralily managed, though unyiscly plannad, is fast dwindling
away ; yourny men will not join it, and its deatls loss last year was four
dollazs out of every hundred insurad, which far eaceeds the mte in any
regular Asmerican life company.—D. ', F.

* Since this opinion was written the Association has amended its
plan, as far as to make assessments fall due at certain rgular periods,

w0 that cach man may know saken he ouglit to pay, though the aumennt
feHizing unoertain.

The Celebratod Dwight Caso.—1The Court of Appeals of
New York, on the 1gth ult., set aside the verdict obtained
by the plaintiffs against the Germania Life Insurance Come
pany for £20,668.46, and ordered anew trial. It will he
remembered that Dwight obtained insurance on his life to
the extent of 8250,000, in 1878, in the leading companies of
the United States.  Before the second quarter’s premiums
became due hedicd under somewhat pecuar circumstances.
It was alleged that he ceinmitied suicude by hanging. At
the time he took out the policies he was bankrupt. S veral
of the companics cither paid the claim in full or ¢.mpro-
wised, but the Gerraania Life, and one or two others, deter-
mmccg 1o fight it out to the bitter cnd with the result above
stated,

COMPLIMENTS FROM SUBSCRIBERS.

We might fill pages with paragraphs from subscribers in
which they show their high appreciation of the course of
Tug Curonice 5 but we have never done so, believing that
this journat stands too firmly to require to be assisted in
any such way, and we have not the time to spare to
analyze our correspondence. It may not be uninteresting
to our friends to learn that we have reccived over 500
NEW  SUBSCRIBERS since January st 1886. ‘There is
not a city, town or village of importance in Canada
which the Insuraxce anp Fisasce Curonicrt does not
reach, besides having a considerable circulution in the
United Stotes and the principal cities of Great Britain,
If the cities of Montreal and “Toronto were left out of ques-
tion we believe that our crculation will computre very favor
ably if it does not exceed that of & Weekly Journal, whose
circulation s caimed to be anywhere from three to thirteen
thousand.

PRESENTATION TO MR. JOHS KENNEDY.

As stated in our last issue this gemtleman resigned his
positfonas Inspectorof the Royal Insurance Company, after
a faithful service of thirteen years, in order to seeept
position in the Fire Insurance Association, Montreal. efure
leaving, his confreres in the ¢ Royal” presented him with a
valuable gold watch, accompanied by very flattering expres-
stons of good will and esteem,  We will reiterate what we
stated before that we helieve it would be impossible for Mr,
Robertson, manager of the Fire Association, to secure
Jdie services of a mwore  cficient  superintendent. We
sincerely congratulate the Association in securing such an
oflicer.

Mr. ‘Tatley, in making the presentation on behalfl of the
donors said :=—=* | have been requested by your confréres in
*¢ the Royal Insurance Company to ask your acceptance of
“ihe accompanying gold watch, on the oceasion of your
 leaving the service of the company, as a2 mark of the esteem
“ and regard with which you have been held by them dur-
“ing the many ycars you have labored together. It will,
“am sure, bea gratification to you to receive as itis a
“ pleasure to me to present you with this testimonial, and
“ accompaunying it is a list of the subscribers, which you
“ will be pleased to leam inctudes not only the names of
“the managers and principal ofticials of the company but also
“ those of several of its City Agents,

“ [ severing your connection with the Royal Insurance
* Company your many fricnds entertain the most hearty
¢ wishes for your future prosperity, and hope you may long
“ Jive 10 enjoy it, and on behalf of Mr. Gault and myself 1
“ Jusire to express our persenal esteem for your husiness
« ability and good qualitics, generadly ; amnd we hope you may
** e successful in the new sphere of action you biave clected
“ to enter upon.”

Mr. Gaultsupplemented theabove by some very culogistic
remarks, and Mz Kennedy made a happy and appropriie
reply, thanking all his associates for the compliment paid

hin.

In Tabor’s Three Systems of Life Insurance, page 131,
isa table which shows the cost of carrying a 81,000 certi-
ficate in the Mutual Reserve Fund Life Association, for cach
of the five ycars—1551-1885, at several ages.  An examina-
tion of this table shows that the inerease of cost in 185< over
the cost in 1881 was, for age 30, 144 per ceat. ; for age 33,
148 percent. ; forage 35, 154 per cent. ; for age 43, 167 per
cent. 3 and for age 49, 177 per cent.  And this enormous in-
¢rease in the cost has taken place, notwithstanding that the
number of certificates in force has increased from 1,609 in
1331 t0 31,288 in 1885. Thisstatc of affairs rather removes
the point frowm the “averageage ” argument.— IVeekly State
ment.

T Y
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Correspondience.

(\We do not hold vurselves respomsible for the views expressed by
Correspondents. ]

——

TORONTO JOTTINGS.
To the Liditor of INSURANCE AXD FINANCE CHRONICLE,

DEAR S1%,—Aunother month has come and gone since I last addressed
a letter to you ; and 1 now hurriedly throw a fev. sentences together, to
Jet your readers know hiow time passes in Toronto.

Early in the month we had a meeting of the ¢ American Pablic
Health Association” in this city, at which almost tiie whole Continent
was represented.  Their discussions were of 2 most instructive char.
acter, and I have no doulit that the rescarches of its members will result
at no distant period in a very considerable reduction in the rate of mor-
tality.

‘e great sensation of the month, however, has been the rcligious
nectings held here by the Georgia Evangelists, Sam Jones and Sam
Small.  Somie people almost lived in the rink where the scrvices were
hield, and almost all who heard them have formed a most favorable
opinion of the men and their work.  Sam Jones isa most extraordinary
man ; and his fearlessness and faithfulness, in dealing with error as he
sees it, are commended by all who heand him ; his thorough imnpartiality
has won him many fricnds, as whether it was the dignified D.D. or the
most insignificant person in his audicnce, they were all served alike, if
they happened to be * standing where he was going to shoot.”

Of course the genius < hog" was present at the meetings in force.
Indeed he is omnipresent, and 1 regret to say that one of the knights of
the ratetable had to be suppressed by the committee of management ;
you know canvassing for life insurance hardens the faces of some people.
Even the reporters’ chairs were appropriated in a way to make a bashful
newspaper correspondent use hard words.

You may have read of an attack on the proprictor of onc of our
city papers, by 2 trio of cowardly ruffians, a few days ago. No one
was hurt, but the Police Magistrate has got to deal with the case, and
will no doubt teach these wayward children of Isracl a stern lesson.

Certain certificate holders in the assessment companies, which have
complied with the Canadian Insurance Law, are much exercised in
mind about their liability under their cettificates. It appears from ali
the information to be had that under our laws, if claims of $100,000
wetc to fall duc at any timc, the liability of certificate holders is only
Jimited by their ability to pay, and after those unable to pay have been
squoezed out 3 the company not only can, but must, continuc to assess
until the amount isall paid, cven if it takes the whole of the estate of
the last certificate holder.  This is cheap insurance with a vengeance.

The Confcderation Life has made arrangements for a site for a new
building 1o cost $150,000. This is generally considered 2 good busi-
ness move, as the proximity of their huilding to the propused new Court
house will cnsure their having a satisfactory income from the offices
they may have to Ict.

Notwithstanding the fatherly advice of some of your Montreal hank
managers, as to valucs of real estate in Toronto, there is a steady in-
crease in the price of property, amd it would scem as if nothing short of
a panic could stopiheadvance. The increase in population is surpris-
ing, and the amoum of money alrcady arranged for to be spent here for
public and semi-public works is about 10,000,000, so you will sce
it is not all sham and talk. This does not include privale enterprise
which will probably cover as murc more.

Your stricturcs on the employment of disrcputable men by life in-
surance companics is already bearing fruit.

Some of our young men, and cven some of our staid business men,
are Jost in admiration at the manly and sportsmanlike attitude of your
Momreal Lacrosse Club; of course they can casily Leat the Toronto
men, Lut they would rather not try again; and if the most stupid
attemps at misconstruing plain and logical deliverances succeed

they will not try it again.  Our boys say it is hardly a fair thing for
10,000 people of all grades, some of them gentlemen and ladics, to hiss

and roar like wild animals at an act performed by a Toronto man, while
they just as enthusiastically applaud the same action, only done by a
Montrealer,

The Temperance and General Life Insurance Company have adopted
otie or two new plans, One is a sort of modified ¢ Homans plan,”
I believe you know what that is; but, of course, it has all the good,
without any of the bad points, of the veritable Homans plan; Iam
ersonally sorry to sce any more of that kind of thing, but I suppose
it will continuc just the same. “Iheir other new plan is what they call
issuing an Instalment Bond. It is a sort of Endowment policy under
which they agree to pay at the end of the third or any year thercafter,
in cash, an amount almost equal 10 the full rescrve under the policy.
This is a bold move, but will it pay?  Interest away Jdown, expenses
away up, competition keen and unscrupulous, a statute which requires
a four and a half per cent. reserve, and 2 comparatively untried plan
offered to total abstainers, who will not be slow to express dissatis
faction o disappointed, al point to the fact that it is wise to procced
slowly on the line of new and radical plans,

It is understood that the Canada Life are about to utilize the ground
floor of their splendid building on King street for their own offices, and

will have the finest offices in Toronto in a short time,
NEMESIS.

Toronto, Oct. 29th, 1886.

“ERRBRORS IN AGE.”
ToronTo, Oct. 18, 1886,
76 the Lditor of THE CHRONICLE,

Sir,—~Tardon a few figures on this important question, Assume that
amale insuresas at age 22, and pays a premium of say $17.20, for fifty
years; on his death it turns out that at the time he insured e was 26,
premium $19.60. 1 am quoting the ¢ Canada Life’s ” rates, Underthe
method of dealing with “errors ™ of this nature, which you indorse in
your October issue, the representatives of the man in question would
have to remit the company $43.96, to square the account, i.¢., the face
of the policy due by the company would be $1,000. (I am assuming
that profits were takenin reduction of premium) while the difference, on
account of the error in age, improved at 7 p.c., would antount to $1,-
043.96.

Rather a “¢soft thing” ot a company to draw $17.20 from a man
every year for fifty ycars, and then suc his widow for $43.96, in sctle-

ment of the policy !
It scems to me this is 2 compound rule with a vengeance. Under the
rule which you term ¢ compound,” the widow in the above case would

gt $377,00.
I am afraid that ¢ butternut ”* is still uncracked in deciding upon

the proj.er course ; in such a’case one must be governed by strict justice
amd logic, not Ly expediency or sympathy, and certainly honcest recason
will unhesitatingly condemn 2 rule the application of which in a very
possible case, lendsto such a

REDUCTIO AD ABSURDUM.

[\We really fail to sce any ¢ reductio ad absurdum " in this
casc. Itisan extreme one, and no worsc one could well
besclected.  The expectancy of life at age 27 is only 37
years ; and it is here supposcd that a policy-holder has lived
for 50 ycars, or 13 ycars more than the tables allow him,
and has kept his policy in force all that time. A difference
of four years in the age is also unusually large for a2 young
man. But let us sce all that is to be said even in this case.
The assured has paid $2.40 less every year than he should
have paid. Isthere any injustice in asking his hcirs to
pay that back? Our unknown correspondent says that he
would have to pay 81,043.96, or more than the whole sum
assured, and says this is ridiculous. This figure is the amount
which $2.40 ycarly will amount to in fifty ycars improved
at 7 per cent. compound interest.  The rate of interest is
too high in the first place, six per cent being ample, which
would reducc the amount to $738. In the next place profits
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would have to be deducted, for, of course, he would get
larger profits on the larger premium, and this difference im-
proved at interest would reduce the amount to reasonable
looking proportions,

But we will apply our correspondent’s reasoning in
another direction. On the same basis we can show it a
premium of $19.60, improved at 7 per cent. for fifty years,
will amount to $8,525.73, while the whole sum assured is
81,000, the profits heing ignored in this as in the other case.
Will our correspondent accept this and admit that life assur-
ance has now been reduced to a “ reductio ad absurdum ?

But let us look at it in still another light. Supnose that
the same policy-holder had died during the first year of the
policy, and had thus underpaid 82.40, Where is the man
who would, without protest, allow the company to deduct for
this trifle the sum of $122.45, or fifty-one times its amount ?
And have we not reduced the compound plan to a “ reductio
ad absurdum,” when we point out that that same company
a weck before the death of the assured would unhesitatingly
have accepted about $2.50 as the amount in full to which it
was entitled?  Why should death make such a difference?
We can see no good reason why there should be anything
else than a single rule applicablein all cases.  Moreover, as
we have said, the public are accustomed to varying premiums
but not to varying amounts of insurance, and in our opinion
the plan we have recommended scems to us one which is
both simple and cquitable.] En.

The Editor of Tur. CHRONICLE,

DEeaxr Sir,—You unintentionally do the ¢ Etna' an injustice in
your remarks respecting ¢ errors in age,” inthe last issue of the Fix.
ANCE CHRONICLE, to which I would respectfully direct your attention,

The ¢ Etna?’ has always been willing toaccept the difference of the
back premiums, with interest at 6 per cent., when proof is furnished,
should the insured prefer to scttle the error in that manner,

As you justly remark, ¢ much can be said on both sides” Itis a
difficult question to decide which is the most cquitable plan when
applied all round.

We are just making settlement of a claim, the facts of whichare as
follows :—

The party understated his age in 1872.  The dificrence of hack pre.
miums, with interest to date, would amount to $152.77. At the time
the error was discovered the party clected to accept the endorsemient
instead of adjusting the matter by paying the difference of back premiunis
with interest. The company made the endorsemient upon the
policy,and now deducts only $119.64. Hecre is clearly a difference of
$33-13 in favor of the insurcd, biccause he clected toaccept the endorsc-
ment. It will thus be seen that in practice sometimes the endorsement
is preferable, although sometimes it would be preferable for the insured
to pay the back premiums with interest.

I would remark that in the case above cited the policy-holder had not
attained his expectation, so that if he had lived out his expectation the
difference in favor of the endorsement would be much increased.

Yours very truly,
T. H. CHRISTMAS,
Manager,

[In this casc also, our correspondent apparently forgets
to give credit for the extra profits which would have been
declared on the larger premium. It docs, of course, some-
times happen that the plan of reducing the amount of the
policy is the most favorable to theassured ; but these are
but rare cascs, and confined to policics long in force, while
the vast majority of death claims arc on policics which are
less than fifteen years in force, the number of old policics
being comparatively small.  Ev.)

HaLIFAX, Oct. 6th, 1886.

The Editor of ‘Tur. CHRONICLE :

DEAR SiR,—Your favor of the 27th ult, came duly to hand this
worning,

‘I'he fact of the insured having understated the age in the application
does not void a policy in the United States Life Insurance Co. But
the company is not liable for a larger amount of insurance than the
premium charged would purchase at the trucage of the life insured,

Should the mistake be discovered during life time, the insured can
pay the difference hetween the amount of premium actually paid and
the amount of premium which should have been paid with interest and
have the policy corrected.

1 am sorry I did not reccive your letter at an earlier date.

Yours very truly,

R. H. MATSON,
Superintendent United States Life Insurance Co.

LIFE UNDERWRITERS' ASSOCIATION.
OTTAWA, 704 Oct., 1886,
70 the Editor of Tne Curonicee.

Diar Stx,—1 take this opportunity of bespeaking your consideration
and lielp in favor ofa scheme which, while tending to raise th: stand-
ard of that much abused class of men, * the Life Insurance agents,”
will go far to inspire a new confidence in the minds of the insuring
public.

The Fire Underwriters have an association for their protection, why
not have one for our protection also? Of course our ratesare fixed,
butan association with the full power of saying, who mayand who can-
not be canvassers, would fill a long felt want and weed from our pro-
fession men who, through sheer ignorance of the first principles of Life
Insurance, mislead the public and inspire that distrust which more than
once has proved an almost insurmountable obstacle to the success of
an enlightened and honest agent.

Knowing, as I do, how much you have at heast the welfare of the
Insurance Intcrests in Canada, I have no hesitation in asking your opi.
nion of this scheme.

Hoping to hear from you soon and wishing your CHRONICLE a con-
tinued success.

Yours very truly,
ART. O'C. KAVANAGH,

Manager for Eastern Ontario, Union Mutual Life Ins. Co.

ToRoNTO, Oct. 9tk, 1886,

7o the Editor of THE CHRONICLE :

DEAR Six,—In your article on fire insurance stocks on page 395
of the October number you give the sclling price of the London and
Lancashire shares as 290 per cent. If you will kindly consult the
stock reports any time within the last six weeks you will see that this
is incorrect. The selling price actually is 330 Acr cont,

Yours truly,
W. A, SIMS, Manauir,
(The article referred to was re-copied from our }.:ly num-
ber. The stock of the London and Lancashire Fire has,as
we arc pleascd to note, advanced since then.—Eb.)

Mr, G. H. Lermit, Assistant Secrctary of the Northern
Assurance Co., London, favored us with a call during the
past month. Mr. Lemmit is in Canada at present for the
purpose of making arrangements to place the future repre-
sentation of the company on a diffcrent footing to that
heretofore in existence. The intention is to have salaried
officials instead of paying by commissicn. There are
scveral applicants for the position of manager ; but, of course,
it is possible that a satisfactory arrangement may be made
with the present firm which represents the company. Mr.
Lermit is awaiting the arrival of the general manager before
coming to a final decision.

T
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GLENCOE, ONT., Oct. 12th, 1886,

70 the Editor of Tue CHRONICLE,

DEAR S1R,—Re-applications and policies, 1insured a furniture work-
shop at tariff rates.  But near the shop, sayten feet, is a dry-kiln,
which, of course, increases the hazard, applicant uses this occasionally,
and being unwilling to pay the rate asked, because of the kiln, says 3
“ 'l take all risk of this myself.”  This is stated on the application ;
policy is issued at the workshop rate and with the warrenty clause that
no fire is used in the kiln.

1. Is the policy written as per application 2

2, 1f the risk is destroyed by fire from some other cause while kiln is
in use, is the policy void?

3. If so, is the policy of any value 2

By kindly answering my queries of last and second last paragraphs,
cither per letter or in the CHRONICLE, you will oblige.

Faithfully yours,
C. E.G.

[In the matter of the work-shop and dry-kiln problem 3
while the policy, as written, was not in so many words, ex-
actly conformable to the application, yet in its essence, it
was 50 ; and the form of expression used to convey the idea
contained in the application, was more in accord with under-
writing usage than it would have been, had the words of ex-
ception been expressed in full in the policy; and, further-
more, if the insured accepted the policy as written, he is
bound by its provisions as it reads; for all previous agrec-
ments, not appearing in the policy as accepted by the in-
sured, are held to have been mutually waived, and the use
of fire in the dry-kiln.during the currency of the policy, will
void the insurance.~—ED.)

GLENCOE, Oct. 25th, 1886.
The Editor of THE INSURANCE CHRONICLE,
DeARr Sir,—If you have space in the next issue of THE CHRONICLE
will you give your views on ¢ Deferred Mortality.”
Faithfully yours,

(If our correspondent will refer to pages 71 to 73 of Vol.
111, 1883, of this Journal, he will find this question fully
discussed.—Eb.)

ITEMS.

The Universal Plate Glass Insurance Company, of Lon-
don, Eng., is being wound up.

The Citizens' Insurance Company of Canada has opened
anagency in British Columbia,

‘Wo have to thank D. Parks Fackler, Bsq., Consulting
Actuary, New York, for a copy of his  Agents ‘Tables and
Explanations.”

Chicago.—On thegth of Octaber, fiftcen years ago, Chi-
cago was reduced to ashes. Itis dificult to realize this when
we look at Chicago to-day.

The Mutual Reserve Fund Life Associstion of N. Y.
has cstablished a head office for Great Britain at Liverpool,
with Messrs. Robertson Brothers, as managers.

The New York Board of Fire Underwriters has adopt-
ed a “Srandard Fire Policy.” It will no doubt ultimately
be gencrally adopted by the other States.

Mr. J. M. Henderson of Montreal has been appointed
general agent of the Sun Life, for the countics of Carleton
and Russell, with headquarters at Ottawa,

Mr. E. W. Cox has been associated with Mr. Geo. A.
Cox, Peterboro, in the management of the Canada Life
Assurance Company for Eastern Ontario.

Mesears, W, B. McSweeney and Benjamin Curren are
now joint general agents of the Citizens Insurance Company
of Canada, for Nova Scotia, with headquarters at Halifax.

Mesars J. 8. and P. F. Callaghan have been appointed
general agents for countics of Grenville, Dundas, Stormont
and Glengarry of the Sun Life, with headquarters at Corn-
wall.

Mr. George Thornton has resigned his position as assist
ant superintendent of agencies of the New York Life, in
order to accept the vice-presidency of the Life InSurance
Company of Virginia.

Mr. Qeorge D. Eldridge, founder and editor of the
Guardian of Boston, has accepted the position of general
manager of the National Life and Maturity Association of
\Vashington, D.C.

Mr. Henry J. Mudge, of Montreal, chief agent for the
Queen Insurance Company for Ontario, Quebec and Mani-
toba, has started for British Columbia with the object of
opening an agency for the * Queen ™ in that province.

Fire Insurance Association.—An important change in
the staff of the Association has just been effected, in con-
sequence of which Mr. Abscll retires from the post of Fire
Superintendent.— T#4¢ Review, London.

Samuel J. McCall, accountant for the Grange Trust
Insurance Company, Owen Sound, is reported missing, to-
gether with some $2,000 of the Company’s money. Uncle
Sars has taken another of our citizens.

Mr. A.J. Jameson, late of Messrs. Jameson & Kirch-
hoffer, Plum Creek, has opened an office at Calgary, N.W.T.
He represents six fire insurance companies, and also the
North American Life at Calgary.

Errors in Age.--The North American Life Insurance
Company request us to state that they allow the assured
the option of paying the difference in premium with interest,
if the error be discovered during life-time.

Bourne’s Handy Assurance Guide.——We have been
favored with a copy of this valuable little publication for
Octoher. Itcontains the principal statistics relatingto 93
Life offices ina very small space. It is published by Wm.
Bourne, A.L.A., 12 Lord st., Liverpool, Eng.

Mr. J. L. Brown, Auditor of State of Towa, will please
accept our thanks for a copy of pamphlet entitled, * Co-oper-
ative Assessment Life, Accident and Live Stock Insurance”
for the State of Iowa, giving the construction and appli-
cation of laws of 1886 with rulings and instructions.

Our Contemporary Zrutk, of London, Eng., has lately
indulged in a serics of articles on life assurance. It has,
we fear, in many instances, been floundering about beyond
its deptns. ‘The English insurance press has devoted con-
siderable attention to Z7x¢/4 and its articles.

Nr. Thomas James Davidson has been appointed resid-

ent secretary at London, Eng.. for the Qucen  Insurance
Company, in place of Mr. J. K. Rumford, who has been
appointed sub-manager at Liverpool.  Mr. Davidson has

been connected with the office for the last twenty-three
years.




NOVEMSER, 1886,

INSURANCE & FINANCE CHRONICLE.

453

Mr. William R. Pitcher, chief adjuster of the Royal,
N.Y., has been appointed manager of the Bureau ot Surveys
of the Metropolitan (N.Y.) Association of Fire Under-
writers.  Mr. James Harrison, of the N.Y. Board of Fire
Underwriters, has been appointed assistant manager,  The
salary of the manager is fixed at $7,500 per annum.

The Anglo-American Wild-cat, after carrying on its
swindling operations in Canada and the United States as
long as possible, has turred up in Australia, with alleged
assetsof L£137,5t0 (1) “sworn to by the President of the
Company before the commissioner, as required by the laws
of the United States regulating insurances."”

One of the Mutual Reserve Fund'’s organs has made the
following startling discovery, it says: * We have it from the
best authority that all that is required to draw the total assets
of a level premium company from the banks is the signatures
of any two of the officers.” It forgot to mention that an
infinitesimal vortion of the assets is kept in the banks, even
supposing its other wonderful discovery is correct.

General Grant's ¢ Memoirs.”—The Philadelphia Times
states that the sales 50 far of General Grant’s “ Memoirs”
have been 60,000 copics, realizing $2,250,000. The cost of
publication is $1,350,000, and out of the balance Mrs.
Grant receives $630,000, and the publishers $290,000. Itis
estimated that the foreign and future sales will amount to
$300,000, from which Mrs. Grant would receive 8210,000.

Among the callcrs at the office of THE CHRONICLE
during the past month were Messrs, G. H. Lermit, London,
Eng. ; W. Fitzgerald, Superintendent of Insurance, Ottawa;
Alfred Jones, Winnipeg; George J. Pyke, Toronto; J.
Hutchison, Toronto; T. C. Livingston, Hamilton; L.
Goldman, Toronto; M. Stoney, Inspector of Phenix of
Brooklyn, New York; W. A. Thomas of the New York
Insurance Chronicle.

It has been decided in the Massachusetts Supreme
Court—in the case of two passengers in a railroad sleeping:
car being robbed whilst in slumber, the one of $200 and
the other of $50—the company was liable to make adequate
compensation, as the safety of their property was tacitly
insured as much as if they had been guests at a hotel or
travelling by steamboat.

Insurance asks no special favors and wants no petting ;
it simply asks along with all other commercial interests
that when legislated for, the laws shall be made by honest,
level-headed and moderate men, who are well enough read
in political cconomy to know that a few wise laws are better
than many foolish ones, and that one cannot get a quart of
taxes out of a pint of profit.—Address of President Fox
beforethe Underwriters' Association of the Northwest.

The Hand Grenade Crage, says the Spectator, N. Y., is
dying out, and several companies have practically abandoned
business. It is said that one company has cleared within
the past three ycars over 81,500,000, For a long time the
Grenades sold at $10 a dozen ; now, it is said. some brands
can be purchased for 82 a dozen, and still pay a good pro-
fit. We always considered that these Grenades were worth-
less, and have, from time to time, expressed our convictions
to this cffect.

Mr. T. C. Livings'on, of Hamilton, has been appointed
Manager for Manitoba and the Northwest Territorics, of the
Mutual Life Insurance Company of New York. Mr. Liv-
ingston was Inspector and Adjuster of the defunct Standard
Fire office of Hamilton. This company, by the way, veccived
severe criticisms in these columus, and we claim the credit
of cutting short its career and preveating it from continuing
to decewve the public.

Mr. F. A.King, of 8t. John, N.B., has been appointed
general agent for the New York Life Insurance Company for
Nova Scotia, with headquarters at Halifax. Mr. King is
a brother of Judge King's, and also of the postmaster at St.
John. ‘The appointment of this gentleman, who has the
reputation of being a live business man, is sure to resultinan
increased business in Nova Scotia. Messrs, ‘I'wining and

'Il:§¥ining still act as city agents at Halifax fcr the N.Y.
ife.

Unpatriotic Sharcholders.—We have heard a good deal
about the appeals made by the “ Patriotic " Assurance Com-
pany of Ireland for the support of the Irish Boards of
Guardians and others on the ground of patriotism. It
must have been very galling to the patriotic manager
of this institution to be informed at the annual meeting
that of the 440 sharcholders of the company only t50 were
insured in the office. ‘The other 2go sharchalers ought to
be boycotted by the National League.

The compact, signed by the New York Metropolitan Fire
Underwriters’ Association, is to the following effect :—

The fire underwriters of the Metropolitan District of
New York, with the view of improving the fire insurance
business,and for the purpose of decreasing the present heavy
ratio of expense in conducting the same, having unani-
mously agreed over their signatures to unite in an associa-
tiun under the following conditions, viz. :

1. That all risk of every description in the Metropolitan
District be equitably rated.

2. That no commission be paid in excess of ten per cen-
tum of the premium.

3. That no rebate to the assured be made by the compan-
ies frum established rates, and that rules be prepared under
which the rebating of commissions by brokers shail be
effectually prevented.

4. That penalties be fixed for the infraction of any of :lL.e
rates and rules that may be adopted by the association.

Mr. W .Fitzgerald, Superintendent of Insurance,favored
us with a call during the past month. It gives us pleasure
to note the manner in which he conducts the department.
We believe the insurance interests, which form such an im-
portant factor in the general growth and prosperity of the
Dominion, will be carefully guarded by Mr. Fitzgerald. In
our odinion this department is second in importance to no
other Government department in Canada ; and when our
readers remember the vast interests, commercial and other-
wise, over which it has supervision, they will agree with us.

Errors In Age.—Our esteemed contemporary, the Policy~
Holder, Manchester, Eng., after publishing our article on
the above, gocs on to say :—

¢*Our contemporary gives a very uncertain sound. The
only truc method is to adjust the sum assured to the contri-
bution ; otherwise, when the age is understated, the differ-
ence of premium, when accumulated, might amount to more
than the sum assured ; while, on the other hand, if the age
were over-stated, it is obvious that the sum_ assured can
cquitably be increased accordingly, without disturbing the
rescrve on account of the poiicy.”

¢ We copy this'merely to show that the discussion of this
question is drawing attention to it, even on the other side of
the Atlontic.  We sce that the Zolecy-Holder endor.cs .
third rule.  We do not, however, consider the remark that
we speak on th.s subject with an_uncertain sound, cortect.
Qur correspondence this month does not bear this out "e—
Ep.

_
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How Churches, Hotels, Flour and Grist Mills, S8aw
Mills, etc., burn in Canada.—On another page we publish
a statement in detail, showing the total losses and the losses
to insurance compani:s, irops January, 1885, to July, 1886,
on the above classes of risks in Canada. The total losses
during that period amounted to $2,124,175, and the losses to
insurance companies to $1,041,930. The following is the
summary :—

Total Insurance
losses, losses,
Cheese and Butter factorics. e seoe $23,500 $14,550
ChurcheS.eos vesvan cosanscosene o 287,3v0 145,500
Flour and Grist Mills. oo veeecaees 427,090 204,290
HOelS covecessnanecansacscanse 236,035 136,815
leing Mill‘oooo R 368)650 92,950
Steam Saw Millseeeeicoeecansvnss 426,900 181,050
SleaAMErS.aes cososocosncscscascens 126,250 72,400
Tanncries............ 0e0e 00000 128,350 93"35
WOo"en Mi"‘;ooo e0etscvessas sen 200,200 102:350
Total.coeveasseeess  $2,124,175  $1,041,930

———

FINANCIAL ITEMS.

The Capital of the Bank of Yarmouthhas been reduced
by $90,870.

Dividends.—The following banks have declared semi-
annual dividends: Montreal, § per cent.; Imperial, 4
per cent.; Hamilton, 4 per cent.; Merchants, Ottawa,
Central and Ville Marie, 314 per cent. ; Ontario, Quebec,
Traders'’, Federal, Jacques Cartier, Maritime, 3 per
cent. ; British North America, 3% p.c.; Toronto, 4 p.c.

Mr. B, E. Walker has been appointed general manager
of the Canadian Bank of Commerce, as successor of Mr.
W. N. Anderson, who resigned in consequence of failing
health, Mr. Walker has been connected with the New
York Agency of the bank for the past five years. He
has been an officer of the bank since 1868, having filled the
position of manager of the Hamilton, Windsor, London and
Pcterboro’ branches.

G. W. DeBois.—The following resolution was passed ata
meeting ¢f the Canadian Board, of the North British and
Mercantile Insurance Company, held at Montreal on the
27th of August, 1886 :—

The directors of the Board in Canada, having been ap-
prised of the terrible sudden deaths of Mr. George W. De-

Blois and of his daughtcr, upon Saturday the 14th instant,
desire to express their heartfelt sympathy with the family
in their bereavement.

The directors desire further to record their sense of the
great loss sustained by the Company in the death of Mr.
DeBlois, and his removal from the Branch of the Company’s
business in Prince Edward Island, in the able and conscien-
tious management, of which for twenty-two years, he justly
earned the entire confidence of the Board of Direction at
the Head Office and of that in Canada.”

Bonds, PMortgnges, ete.

The editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from insurance
agents and others who may have or know of any
municipal debentures to be dispused of in their
neighborhood.  We have inquiries for investments
of this nature in amounts ranging from $500 to
$500,000. Please address the editor INSURANCE
& FINANCE CHRONICLE, Montreal.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREAL, CAINADA.
Loans Negotiated on First Mortgage Sccurity. Re{_l Estate Bought and

Sold on € ission. Estates ged for Owners and Trustecs. Investments
made, and 1 effectcd.
Rursrunces:
Sir Donald A. Smith. [} Andrew Allan, Esq.
Or any of the Banks in Montreal,

CYCLOSTYLE DUPLICATING MACHINE,
Ts incaluable to anybody requiring Manifold Copios.
a zﬁ:‘}'ﬂ:."m fac simile copies from one writing, and the Zast is as plain

RxFERENCKS :—Head Banks, Insur. panies, Colleges, and Merchants
in the Dominion, Scn; for Circulars, ance Companies, o
THOMAS W. ELAM,
243 St Jawmes Strect, MONTREAL.

X

SUN

X

LIFE

«ASSURANCE COMPANY®

OF CANADA.
BUSINESS OF 1880B.

Income, $319,987.05. Asscts, $1,411,004.33. New Life Applications, $2,608,071.48. Life Policies in force, $7,930,878.77.

N

Increase, 41,607.40. Increase, 136,607.09. Increase,

- - 907,229.30. Increase, - -  1,086,474.73.

R. MACAULAY,
Managing Diretor,

THOMAS WORKMAN,
President,
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FIRE LOSSES IN CANADA.

IN CHEESE AND BUTTER FACTORIES, CHURCHES, FLOUR AND GRIST Mirts, HOTELS, PLANING MILLS, STEAM SAW MILLS, STEAMERS
TANNERIES, AND WOOLLEN: MILLS,

FROM JANUARY 1885 TO JuLy 1886,

CIHEESE AND BUTTER FACTORIES. FLour AND Grist MitLs—Continued,
Dats. Prace anp Naus, Torat Loss,  Insuranck Loss.| Darg. Prace axp Naus, Totatr Loss. InsurAncs Loss.
1883. 1886.
Mar.—Alvinston, L. R, Richardson (Ch. F.}$3,000 $2, o0 Jan.~~Cormnwall, Hodge...oos caeinens 1,750 1,750
July—St. Philomene, Brault &* Frere (But’r} 2,500 1,950 #  Centreville, Gardner ..o0u0 evees 2,500 1,000
Aug.—Alliston, Alliston Cheese Co...ose 4,000 2,100 Feb.—London (near), Plews & Son... 12,500 7,000
¢ Norwood, Cheese Factory.eeovese. 2,000 1,000 Mar.—Teeswais, Littleseee cavecoans 6,500 $,000
¢ Louiseville, Caron's Cheese Factory. 5,000 2,700 “ Near Walkerton, Clement..... 1,340 1,340
Oct.—Johnston, Thompson's ¢ ees 3,000 500 ¢ Bowmanville, W. Stephens.... 6,000 4,000
Nov.—Watford, Smith’s « ves 3,000 2,300 ¢« Peterboro, Dickson’s Estate.... 14,000 11,300
1886. April.—Comber, Whalley.... ....... 7,500 None
Jan.—Chatham (near) Cheese Factory.... 3,000 2,000 ¢ Winripeg, Hudson’s Bay Co... 3,000 3,000
“  Port Elgin, J. & J. George.... 18,000 9,500
$23,500 $14,550 May.—Princeville, R, McGowan...... 10,000 9,000
June.—Harrowsmith, R. Ruttan (also
CHURCHES, Saw m“l).oaooo eescscssvane 4,400 !,800
1885, - . «  Highgate, Scott & Co.(oatmeal). 10,000 None
Jan.—Quebec, Trinity Epnsc: Church..  $3,000 $3,000 «  ilsonburg, E. D. Tilson (oat-
‘¢ St.Therese, R. C. P‘“"fh Church.  8o,u00 52,000 meal and elevator) c..ieeveas 30,000 13,906
¢ St.Epiphane, Rom. C. Church.. 60,000 15,000 July.—Hamilton, Fitzgerald.e...u... 2,200 2,200
¢ Port, la Prairie, Church........ 8,000 §,000 « Hawkesbury, Wyman......... 7,000 6,900
Feb—Alliston (near), Rom. C.Church,
North Adjals ceeaseeccoaess 4,500 2,000 $427,090 $204,290
July—Severn Bridge, UnionChurch Est. 10,000 54500 HorELs
DecéasGlencoe, Salvation Army ceeees *8oo 500 1885, ’
1886. M
j:n.—-B.elleville, Methodist...... ceses 40,000 18,000 ] ?? :?ll::::o:: ls;::ﬁ: :::::‘(,S,t? ?.12) 51;3 s;::
¢ Kingston, Queen St, Methodist C. 25,000 10,000 «  Bridgetown, Grd. Central (Stable) 6% Not insured
Mar.——Palmerston, Methodist Church.. 3)500 2,000 « riagetown, ( S insur
« s . Halifax, Acadian Hotel and May
t. Denis, R. C, Church.cceee. 12,000 8,500 Fi H & Colonial Hotel 1
May.—Buctouche, N.B, R. C. C, Est. 10,000 7:500 e e O ey oy 12000
«  Smithville. R. C. Church and ¢« Alliston, Dominion Hotel (Sheds) 185 185
Pl ? * 1.¢00 1.000 ¢ Lake Beauport, Pepin’s Hotel.... 4,000 2,500
AISORIZE cove vesunaeessene 5 ’ Feb.—Midland, Gladstone House...... 6,000 3,300
€ St. Andre d'Avellin,. R.C, Ch.. 20,000 1 !,'000 «  Brooklyn, Globe Hotelucoseuaes §,000 3,000
June—Fort Macleod, English Church.. 3,000 None ¢« Millbrook, Victoria Hotel (St'ble) 150 150
July.—Kingston, Salvation Army..... 6,000 4,500 ¢ Colchester, Hotel.ueuns savecsens 3,000 2,350
3 far—Coaticook, Albion Hotel........ 2,700 2,700
$287,300  $145,500 ¢« St. Mary’s, National Hotel.c.s.. 15,000 9,500
FLOUR AND GuiST MiLLs. Apl.—Brandon, Albion Hotel....se0e 2,500 1,000
1885, ¢ Shelburne, N.S., Ryer’s Hotel... §,000 2,200
Jan.—Claremont, Russel’s Flour Mill..  $7,500 $6,200 May—Stayner, P. McSherry's ¢« .. 4,000 2,500
¢« Brucefield, Smith’s ¢ 5,000 3,000 ¢ Midland, Commercial “ o .. 1,000 1,000
<t Atherley, Myer’s ¢ 7,000 §,000 ¢« Owen Sound (near), Rockf'd Castle 2,500 1,800
¢« Bond Head, Jas. TueT.ceaesoees 6,000 3,300 ¢« Delaware, Jarvis Hotel (Stables).. 2,500 1,000
¢ Dom. City (Man.) Flour Mill.... 10,000 7,000 ¢ Park Hill, T. Dignan..cceeseeees 4,000 2,750
Feb.—Waterdown, Howland, Robson “  Winnipeg, Barry & Donahue.... 2,500 1,600
& CO.vevesasssrsassscssss  §0,000 15,500 June—Gladstone, Union Hotel......s, 1,500 800
¢« PBloomfield, Morgan & Gough. .. 4,000 2,000 «  Cowansville, Ottawa Hotel(Barns) 600 600
Mar,—Ottawa, McKay & Co,.cocvaee 700 700 Aug.—St. Eugene, Paul Ranger ...... 4,000 1,500
Apl.—Colborne, Campbell’s....c.ccco 10,000 6,000 ¢« St. Genevieve, Dubrule’s Hotel.. 10,000 2,800
¢ Port LAMBION seee corcee cvvoce 7,500 4,000 ¢« Scarboro Heights, Fisher's Hotcl. 5,000 1,000
May—Ridgetown, Moody & Son «.... 2,000 2,000 ¢ Farnham, American Hotel .cccea 10,000 4,500
June—Listowell, McCosh Bros........ 25,000 12,500 “  Montreal, Lalonde’s R’ . Hotel . 850 850
July—Lisle, J. Strachan.cccceisasees 16,000 12,400 * St George, N.B., Bogue’s ¢ ... 3,000 1,800
«  Orwell, W, JOhN cevetevercsece 8,000 31500 Sep.~~Quebec, Queb.ec Hoteleosavoses 1,000 1,000
Aug.—Midland, Chew & Wecks...... 3,700 3,700 “  Guelph, ‘Amenun .l*{otel (Barns). 1,500 1,000
«  Wyoming, Mustard.cveee seveee 20,000 11,000 Oct.—Bfacebndge,.Domlmon Hotel ... 6,000 6,000
Oct.—Egmondville, Kyle & Mustard.. 35,000 13,000 «  Kingston, Windsor Hotel........ 7,250 7,250
Nov.—Amberstburg, Dennis Barton.... 18,000 12,800 Nov.—Washago, Washago 30.“*" cess 1,500 Not insured
Dec.—Nelson, Man., Fraser’s Belmont ¢« Guelph (nfar), Ma.tlhews Hotel.. 3,000 1,400
Mills coeevcerscssceasasens 5,000 3,000 ¢ Bowmanville, Arlington H. (Stbl.) 750 750
*  Edmonton, N.W.T., Hud. B.Co. 50,000 Not insured. | Dec.—Balsover.ceces tece secasaveces 1,500 700
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HoTeLs—Continued, PLANING MiLLs—Continued,
;)é\n. Prace anp Namz, Torar Loss,  InsurAnce Loss, DaTg. Pracg AN» Namz, TotaL Loss,  Insurance Loss.
1585, 1886,
Dec.—Fenelon Falls, Routhy's Hotel, ., 3,000 2,tno Apli=Valleyfield, Cossetteeeserresses 4,500 3,200
1886. ¢«  Stratford, Thos. Offveeeeesaes 10,000 None
Jan.—Port Arthur, Club House....... 4,000 3,000 “ Sherbrooke, Simmoneat.. o000 5,000 1,250
*  Orillia, Maguire’s Hotel (Stables) No definite information ¢ Newmarket, Thomas.cceeenss 1,100 §00
Feb,—~Tottingham, Tracey House..... 6,000 4,500 i Shelburne, Irwin Bros...c.e.. 4,000 2,000
“  Trenton, Grand Central.voe.ena.,s 200 200 May.—Hamilton, Canada Furniture Co. 250 250
¢ Billings Bridge, M. Hastings..... 2,500 1,100 «  Stratford, Campbell & Abraham
“ St George, O., Cummings’ House 12,000 8,000 (furniture) soeee s vnsenavocs 800 8oo
¢ Lindsay, Victoria l‘iotcl cesenens 2,500 1,500 “ Winnipeg, S.C. Smith (shingles) 7,000 None
¢ North Wakefield, Exchange Hotel 1,000 300 June.—Toronto, Firstbrock Bros, (Box
¢ London, Red Lion...cee cvnese 200 200 fACLOTY) ceeevs cvesve canenns 25,000 14,000
¢ Petitcodiac, N.B,, Union Hotel “ Toronto, Lewis Seymour &
(Est)“bt“OOQQOQOOOO ceee s 2.500 ',000 M:\nin.............. ssses lgsw 200
Mar.—St. Catharines, J. R, Gibson.... 8oo 500 “ Ottawa, Oliver & Baldwin.... 8,000 2,750
“* London, Atlantic House (stables) 500 500 (4 Brantford, ‘Thos, Ramsay....ee 2,000 1,000
April.—Simcoe, Simcoe House, Walms- ¢ Toronto, Essery & Coveusvaes 25,000 None
L PN 1,200 1,080 July.—Florence, Atkinson (Furniture). 3,000 None
¢ Shelburne, Ruyal Hotel, Tuck., 8,000 31000 #  Glencoe, Chanahan...e cveese. 12,000 6,500
¢ Napanee, Dominion Hotel (sheds) 1,000 500 ¢ Ingersoll, Richardson, (Est)... 8,000 6,000
¢ Wendigo, Ontario Hotel. .10 2,000 1,300
“ Dutton, Britannia Hotel, McRae, 2,500 1,200 $265,650 . $92,950
¢ West Farnham, Hotel du Peuple,
Dertram cceee civsescnscans 500 500
¢ Port Hope, Ogdenssescvae s 1,200 1,200 Saw Mitts.
¢ Almonte, Commercial Hotel... 6,000 1,500 1883
May.—Bracebridge, North American Jan.—St, Dorothé, Corbeillecssearaass 6.000 Not insured
HoOtelsaveeeeeee caveon annes 3,000 2,250 Mar.—~Odessa, Mabee & Derbyshire. .. 3,000 1,000
“  Winnipeg, Windsor and Cleve- Apl,—Tp. Westminster, Ellioit RBros.. 1,000 1.000
1and HOtelS. o vvrnnnoenn ouns 15,000 2,500 ¢ Hensall, D. Urquhart,..eueaa. 4,000 4,000
June.~Rat Portage, Ridour House, etc, May.—Hillsdale, Shartreed .eceas caeas 5,000 Not insured
(ESt)ueueenease connen sannen 2,500 2,000 «  St. Margaret’s Bay, N.S., Todds. 40,000 22,000
July.—Florence, Not quoted.ses veus .. 2,500 None “  Eaton (Not given)...oeceouen 1,000 500
¢ Mount Forest, Campbell’s (stables) 500 500 ¢ Hemmingford, Curraris....... 5,000 2,000
“  Stratford, Robert Share and June.—Peflerlaw, W. Way .cooeevase 2,000 Not insured
Fitzgerald....veee covarnnan 1,500 None ¢ St. George, Q., Louis Gendreau 2,500 Not insured
“  Toronto, Woodbine Hotel (J. July.—Dollarsville, Ontario Lumber Co. 30,000 16,000
Duggan)eees ceenenanncees 13,000 5.500 “‘ gasselm;n. lé Cassc‘lm:m...- . 25000 6,000
« . s, ¢ rant Tp., Cunningham....... 3000 1,500
Davisville, Brunskill’seeeecsese 6,000 3:500 ¢ Milton (near), John Redmond.. 3,500 Not insured
$236,035  $136,815 Aug.—Hadlow, Walsh.veesecoeenass 13,000 7,000
“ Berwick, F. A, Clark (Est) ... 10,000 5,100
PLANING MILLS. ¢ Black River, O'Briens. vevcee e §,000 3,000
1885, Sept.—Markdale, Ford & Stinson..... 5,600 2,200
Jan.—Windsor, W, J. McKee & Mc- ¢ Fordwich, A, S, Strome..seee. 8,400 Not insured
Nally Brosecesee seescesaess  $12,000 $3,000 ¢« Melbournc (not given).. ....qe 5,000 2,400
o N. Sidney, E. McDonald...... 5,000 Not Insured. | Oct.—TFredericton, N.B., Morrison,... 40,000 20,000
Feb.—Belleville, Flint & Holden (also . ¢t Barrie (near), Carroces sosee o 4,000 2,500
SAW) toeeeee secaccsrsscaas 18,000 10,000 «  Shediac, N,B., Harrington..... 25,000 9,000
“ Sarnia, W. McGibbon......... 2,000 Not insured | ¢ Sharbot Lake, Doran..ceee .0« 3,000 2,000
¢t Kingston, Drenftantsceceessces. 2,100 2,100 Nov.—Mount Elgin, J. R. Miller (also
¢ Truro, Truro Furniture Factory. 10,000 6,000 planing) ceceee coeeoe caranes 7,000 2,500
¢ Montreal, Lamoureux.ceo caas . 7,000 5,000 ¢ Emileville, P. E. Roy.cc0eaee 6,000 Not insured
L Dunnville, W.G. Scotteeeese.s 3,000 500 | ¢ Watford, R, M. Ley.eeucevese 71500 2,000
Mar.—Bass River, N.S., Union Furi. ¢ Dunham, Laraway (Est).ccveee 10,000 6,000
tUTE COtvrare vesees cavesece 20,000 Notinsured { ¢  Algonquin, McNish & McKenzie 10,000 2,000
Apl.—Newmarket, W. Cane & Sons.. 20,000 9,000 ¢ Rock Lake (Man.), Blair & Co. Not given Not insured
June.—Owen Sound, Wilson Bros..... 5,000 2,500 Dec.—Eastman, Eldridge, Phelps & Co. 15,000 10,500
¢ Port Hope, John Trickeeceaase 500 Notinsured | “  Roxton Falls, Eldridge & Co.. §,000 2,000
¢ YPenetanguishene, Tateeeeses .. 3,000 800 ¢« Summerside, P.E.IL,Clark (Est.). 35,000 2,000
¢ Winnipeg, Winnell....,ceenees 10,000 2,500 1886.
¢« Armnprior, Stafford.ceces secaes 10,000 1,600 Jan.—Wallace Bridge, Isaac McLean.. 3,000 1,500
Sept.—Toronto, J. P. Wagner & Co. . 1,000 1,000 “ Warkworth Nr., G. McGregor.. 2,000 Not insured
o Port Arthur, Jerrett Bros..ss .. 10,000 43500 ¢ Montreal, Henderson’s Lumber
1886. Co. (als0 planing)evee cevsees 20,000 15,000
Jan.~Brussels, J. Bennett.ccs ceoeees 12,000 2,000 % Dunnville, Montgomery....... 1,500 700
Feb.—Montreal, J. B, Mantha & Co.,. 2,000 2,000 Feb.—Danby, Dufresne cceece eoseos s 10,000 6,300
Mar.—Chesley, Steven Broseeeese sees 7,000 2,000 Mar.—Penetanguishene,ceves cosvooas $,000 1,000
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Saw MiLLs—Continued,

Dars, Prace Anp Nams, TotaL Loss.  Insurancg Loss,
1886,
“ Uhbthoff near Orillia, Laing &
Traskesus covese vavannvanes 3,000 Not insured
LU Welland, O. H. Round &> Sons. 8,000 Not insured
Apl.—Presque Isle, J. McKenzie
(shingles) cesess vovocs cuvans 700 400
¢ Wallacetown, McKillop..sseee 4,000 1,000
May,—Fenelon TIalls, John Fell,
(ShihglCS) 4060 00c0tss0stane 2,000 1,250
¢ Scotstown, Parker & Juncke... 9,000 4,400
June.—Lindsay seoeevecsiianniinens 5,000 3,000
s St. Simon, C. Mcunier ,.,.... 3,000 1,500
¢ Gravenhurst, North, «.ve0000e 2,000 1,300
¢« Tp. Saugeen, D. Campbell,.... 3,000 1,200
“ Milford, Cornell Estate........ 4,000 2,000
¢ Riversdale, John Lockhart...... 31300 1,000
July.—~Ercoumair, T. J. Lamontagne.. 2,500 1,200
o Near Barrie, Thompson..cees.. 3,000 1,200
“ Near Slelbume, Nelsons....., $,000 2,000
Aug.—Ormstown, James McCartney... 6,000 None
L Mount Carmel.vee cevacvennas 4,000 2,000
$426,g00  $181,050
STEAMERS, &°c,
188s.
Jan.—St. Johns, Q., Steam Yacht...... $750 $400
Feb.—\Vindsor, The ¢ C. N, Pratt”.... 400 400
June—Montebello, Str. ¢ Peerless”.... §,000 Not insured
July—Carillon, Str. ¢ Aurora™........ 5,000 3,500
Aug.—Pembroke, Str. “C, O'Kelly”,. 20,000 $5400
Sep.—Lk. Superior, Prop. “ Prussia”.. 14,900 14,000
Oct.—Hamilton, Str. * Shamrock”,... 5,000 1,400
¢ “ Bgr. ¢ Enterprize ”.. .. 2,000 400
#  St, Nicholas, Str. ¢¢ Pelerin™.... 500 $00
¢ Windsor, St. Bgr, ¢ C, N, Pratt” 1,600 1,600
“  Kingston, St. Bgr. ‘¢ Indian" also
EE3 101, . D 6,000 6,000
¢ Pointe aux Trembles, Tug *St,

John" cieesecececennonane 5,000 Not insured
Nov.—Wallaceburg, Tug ¢ Emily".... 8,000 4,000
Dec.—Port Stanley, Tug * Beatrice ”., 8,000 5,000

1886.
Jan.—Lk. Couchiching, Str. * Victoria” 5,000 3,500
Apl.—Owen Sound, Str. ¢ Africa”.. 20,000 12,400
July—Port Arthur, Str. ¢ Two Bros.”. 10,000 6,9
¢ Winnipeg, Str. ¢ Butcher Boy.” 10,000 7,000
$126,250 $72,400

457
TANNERIES,
Dartx. Prack AND Nasu. Totat Loss. Imsvxax.x Loss,
1885.
Mar.—St. Johns, Q., Anthony Lynch..  $1,000 $300
¢ St, Henri, Mosely’s.covesennsase 10,000 10,000
¢  South Durham, Tannery....ss.. 1,500 8oo
Apl.—Montreal, J. H. Mooney & Co.. 35,000 35,000
¢ Collingwood, Warren, Tobey &* Co. 40,000 24,000
July—Athelston, McGinnis.coveeseess 7,000 3,500
Aug.—Rxt. Falls, Shaw Bros, & Cassils 4,000 4,000
Sep.—Acton, Beardmore &* Co.vvaee 1,200 1,200
18%6.
Jan.—Dunnville, Montgomery cevsoeee 550 550
Apl.—Mansonville, Boright & Manson,  §,000 2,700
May—Orillia, C. J. MilleT.veoeacsese 6,000 1,575
¢ Hanover, Geo. Hollingersosaes §,000 2,600
June-<Richmond, Carty.....cceaveees $,500 3,400
Aug.—Ingersoll, Brown & Son...... 3,000 2,500
¢ Danvillessssseorssaese vennes 4,000 2,000
$128,250  $92,125
Woorren Mitts.
388s.
Jan.—Cobourg, Calder, Graham & Co.  $7,500 $5,500
Mar.—Truro (near), Union Manfg. Co. 18,000 15,000
Apl.—Pembroke, McAllister.... 000, 20,000 5,500
May—Wingham, Old Woollen Mill ... 1,500 1,500
¢ Danville, Woollen Mill «.....00 5,000 3,000
June—St. Ar-clme, N, Larochelle.....  ~0,000 Not insured
¢ Arnprior, Dontigny & Hughton.  *s5,000 4,500
Sep.—Southampton,N.S,, J. T. Smith.. 135,000 Not insured
Oct.—Brigden, W, Manby .ceoee eoess 2,500 1,000

L14

Hudson, S. Falla . ceeescassces
Nov.—Springfield, Sprinafield Knitting

No definite information

SUMMARY OF LOssEs FROM JAN, 1885 To JuLy 1886,

Total losses. Ins. losses.

CHEESE AND BUTTER FACTORIES... $23,500 $14,550
CHURCHES. c00 sovesecsasacacececss 287,300 145,500
FLOUR AND GRIST MILLS.cesaeeaes 427,090 204,290
HOTELS ...coveossecescsccresese 236,035 136,815
PLANING MILLS cecevevennes .eees 208,650 92,950

. 41 | B 3,500 3,500
¢ Compton (neas), Moose Riv. Mill 6oo 600
Dec.—Toronto (near), Simpson’s Knit.
ting Factory;ceecec cevevacss 10,000 7,000
1886.
Jan.—Owen Sound (near) Inglis® Mill.. 4,000 1,800
Feb.—Carleton Place, Cram & Munro. §,000 2,000
May—Madoc, Carding Mill.....evene 3,000 1,500
¢« Georgetown, Glen Williams
Woollen Mill Coveevevvnnse 50,000 35,500
¢« Montreal, Taylor Manufg. Co.. 10,000 75750
June—Uxbridge, Graham..cevveeesse 7,000 4,000
July—Terth, T. A.Codeso.esaenaens 2,600 2,600
$200,200 $102,250
Total losses. Ins, losses,
STEAM SAW MILLS c.couoveeececss $426,900 $181,050
STEAMERS.e0e sasvsccoesacs sveasss 126,250 72,400
TANNERIES cecueocscecccccscssess 328,250 92,12%
WOUOLLEN MILLSccoteiaecccecscecs 200,200 2,250
TOTAL....e0ee... 823,124,178  $1,041,830

Ho thirsted for knowledge.—Young Tom appealing to
his Ma: “Say, Ma, have the British been seizing our
ships?”

Ma—*Yes, my son, I believe they have.”

Tom—** What for did they do it? "

Ma—* Well, you see—the treaty-—the bait—the fish—
don’t ask such stupid questions; go and talk with your
Uncle Ned.”

Tom (appealing to his Uncle Ned)—* Say, Uncle Ned,
what for did the British seize our ships?

Uncle Ned—* Oh, ah, I see—to be sure——on account of

international and stipulated—the bait, you know the fish—
but there, little fellow, you mustn’t bother your head with
such matters; now run off and talk to your father.”

Tom (appealing to his Pa)—* What for did the British
seize our ships?” "

Pa—* Why, I am glad my son, to see you interested in
such matters. They seized our ships on account of the
treaty you know—the fish-—the bait—therc, now run out
and play with your new bicycle I bought you yesterday. I
can’t bother with such silly questions now.”

—R“'.'.:w‘ M}’O
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NOTICE TO GONTIIAGTORS.

SEALED TENDFRS
signed, and endorsed ¢ ““Fender for Hot-water b 'mn,,
A paratus, Drill Hall, Montreal, Que.,'* will be ¢
ceived at this Office until Friday, 'tath November nexl,
for the erection and completion of a

HOT-WATER HEATING APPARATUS,

AT TUR

Drilt Hall, Montreal, Que.

Plans and sr«nﬁcauom can be aeen at the Depart.
ment of Public Works, Ouawa, and at the office of
A. Raza, Esq., Architect, Montreal, on “and after
Friday, 22nd instant,

Persons tendering are notified that tenders will not
be cousidered unless made on the pnntcd forms supe
plied, wg::(f“d with their actual signatures.
ha ek er must be accompanied by an accepted

nk ¢

able the |nfuer of Public Works, egual fo fire per
¢ent of the amount of the tender, which will be forfefted
if the party decline to enterinto a contract when called
upoa 1o do 30, or it he fail to complete the work cone
tracted for, If the tender be not accepted the cheque
will be retur,

The Dcpanment does not bind itself to accept the
lowest ur any tender,

addresced to the rnder.

e, made payable to the order of the Honor.

By order,
*A. GOBEIL,
o of Pablic Wark Secretary.
artment ublic Works, q
q())““a. 14th Oct,, 1886, '} ) -

RAND BROS.,

Real Rstate Brokers and Fmanclal Agents,
BRITISH COLUMBIA.

Oﬂocl at Victoria, Now Westminster and Vanoonver (Coal Harbor),

Proporty fornlo o all parts of the Province. Investments madeard

r non-resients. Rents collected. Mortynges bunglit
jand sold. Doboncnm purchased on commission. Correapondenco 8nii-
citnd, smuhmntlon given to property at the terminus of the Canali:un
Pacific Rallway.

— AGENT AND WESTERN DISTRICT INSPECTOR -~

Jorth British and Wercantile Fusurance Co,

28 Wellington Street East, TORONTO.

F."BARTEILS,
(Establishod 1875.)
ST. HYACINTHE, QUE.

General. Insurance Agent and Vics United States Consul,

Representing—~FIR[E * Western, British America, Imperial and Fire
Insurance Association. LIFE ¢ Canada Life. ACCIDENT :
Sunand Travelerss QUARANTEE: Gr-rantee Co.of NA,

Net Promiums after paying all lesses for year 1884 :—
Firg, $8,080.58. LiFe AND AcCluRNT, $6,023.18,

Gonnecticur Fine Insumance Gov,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

1. D. BROWN, CHARLES R. BURT, L. W. CLARKE,
I'renident. Secretary. Asnnt.-Secretary

NOW VOLUME V. READY
BOUND COPIES OF VOL. V. 1885
OF

“ Ynznvanee and Finunce Ghronicle ”
PRICE] = = = §$8.00
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RICHARD A. McCURDY, OF NEwW Yo,ﬁﬁ/fvem/ Desirable
g President. FORM OF POLICY. §

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

ISSUES

ASSETS, nearly -
SURPLUS, over

-  $109,000,000.
13,000.000.

Messrs, GAULT & BROWN,
General Managers,

MONTREAL.

J. L. STEARNS,

General Managey,
HALIFAX, N.S. %5

s

SSBCINIE IO,
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g o—PAID-UP CAPITAL £1=000=000.—-o —OF— ﬁl
8 Capital Subscribed, $10,000,000. e
- invested Funds, over $19,000,000, LONDON, ;
a Dominion Deposits, $/00,343. ENGLAND. lql‘
: =S s |
A Firo Risks acoepted at Bquitable 2 ROBER?‘sz::::Ts“ 23(5:‘;% g:'
< | Rates, and Claims as < N o
B | poom ;8 astablish ed‘péw s GEORGE DENHOLM, | 3
) RS . No. I3 8T. SACRAMENT STREET, 2
2 MONTREAL. )

LTt ) FAETPINA (Ui \/FIREins,) HARTFORD (CoMPY:

ANADIAN AGENCY.  osp@oX—NEXCaiee  ESTABLISHED 1821XESTABLISHED  * o000 SKXSNe  * A.D, 1810

HARTFORD, CONN, HARTFORD, CONN,
CASH ASSE'rS,AM?M’: - - - $9,000000)CASH ASSETS, - - - - - - £4,50C,000
FIRE AND INLAND MARINE INSURANCE. Fire Insurauce Exclusively.
L. J. HENDEE, President, UEO. L. £:G _SE, President.
J. GOOVUXNOW, Secretary. C. B. WIIITING, Secretary.

W. B. CLARK, Aut.-Semlary.. P. C. ROYCE, Asst.-Scerctary.

WO0D & EVANS, AcENTS, MONTREAL.

NATIONAL ASSURANCE COMPANY OF IRELAND,
Tur w«rporated by Royal Clharter I1822.
CAPITATL, £1,000,000 Stg.

Head Office for Canada: 79 St. Francois Xavier S&., Montreal.

BOULT & BOURNE, SCOTT & BOULT,
Speciul Agents, MONTREAL, Chisf Aggeuts.

THE MERCANTILE THE WATERLQD
— FISE INSJRANCE COMPANY. — || MUTUAL FIRE INSUEANCE COMPANY,

HEAD OFFICE " ESTABLISHED 1IN 1863. .
© -+ WATEBLOO, ONT- |y py.\n OpicE . . - . WATERLOO, ONT.
SUBSCRIBED CAPITAL - - « = « = = $200,000.00 -
COVERNMENT DEPOSIT - - - « = = = ~ 20,4000,00 [y dosets s ¢« o s & ¢ 8328062000
The Business for the past nine years has been : Policies in Foree « ¢+ ¢+ ¢ 11,399,
PREMIUMS recsivid . . . $391,751.00 Intending Insurers of all classes of insurable property bave the
LOSSES paild . . . + + o« o 217.’640.29 opiion of insuring at STOCK RATES or on the Mutual System.
4+ LOSSES PROMPTLY ADJUSTED AND PAID. ++ m CHARLES “El!‘rgrl:o’nt. C. M.% “YLg:;m.".
1. E. BOWMAN, President, P. H. SIMS, Secretary, J. B. HUCHES, CEORCE RANDALL,
JAMES LOCKIE, inspector. m Inspector. Vice-President.
THOMAS J. POTTER, WM. H. ABNTON,
]
Auctioneer& Real Estate Agent. | _ _AUCTIONEER.
166 BT. JAMES ET., (Opposits Molans Buab) nw. satos P-_ A Gimenl Saciion Suisnss trassacied la Sraaches. )—€
mﬁ?&':"ﬁ! Ag&&.&:&ggmﬁﬁ §r&£§e‘g 8 3a Aue- Office and Salesrooms : 212 St, James Street.
:1‘:3 R?.i‘nﬁﬁ‘.’l'.fc Inzmﬂu of Furniture eto., 15 years' succesatul MONTREAL.

experience,

. { Rosldence 887,
omcizz—.&n &fMud&opﬂnelp&l Mazchants and profes- | Telsghons Communication : { e - TN } f.0.0:x8.
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CAPITAL, - . £3,000,000 Stg.
SUBSCRIBED CAPITAL, - 2,729,680 Stg.

PAID-UP CAPITAL, - - - 227,068 S:g.
GENERAL AGENTS.

S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal, J. H. ROUTH & CO'Y.

Satisfactinu}uaranteeﬂ.

Presentation  Addiesses
from Five Dollars upwands,

Hinminated

Al Addreesses done on  Parchment.

EDWIN COX & CO.,
Engravers, Illnminators
AND RELIEF STAMPERS,

114 St. Francois Xavior Street,
MONTREAL.

e [{vminxgor

of Ye QlderGime.,

REGISTERED.

wrrrrrreee THE t2277002024

o{ EQUITABLE LIFE D>
Hoouraued Joal: .y,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Presidert.
Assets, January 1st, 1886 - - §66,553,387.50
Liabilities, 4 per cent. valuation - 52,691,148.37
Surplus - - - - - - - $813,862,239.13

(suimws on N. Y. Smnulayd 414 p. € futerest, $17,495,329.40,)

Surplus over Liabilities, on every standard of valua-
tion, larger than that of any other life assurance
company.

NEW ASSURANCE in 1885 ............886,011,378.00
OUTSTANDING ASSURANCE.........357,338,246.00
Total Paid Policy-Holders in 1885...... 7,138,889.05
Paid Policy-Holders since Organigation.. 88,211,175.83
INCOME . .cctectoctavcresnsesccaecnnsseses 16,500,0563.13
IMPROVEMENT DURINS THE YEAR.

INCREASE OF PREMIUM INCO1E....$1,430,349.00
INCREASE OF SURPLUS.......... ...... 3$,378,622.03
INCREASE OF ASSETS......ccc.c0v000es 8,391,461.96

New assurance written in 1883, the largest business ever transacted by the

Sacicety or by any other company in a single year; the busine<s of 3584 th i
lione over that of 1883, and t{::\t of 1885 clcven millions over that of 1384.‘ ree. mil

AAAAAAANAANANAANAA
l@"Skxli:u!.llfe.msumnce agents can do more business
for the Equitable than for any other company, and conse-
quently can carn more money for themselves. 3 Interviews

and correspondence_invited, . .

>3 ACRIGULTURAL
INSURANGE  COMPANY,

OF WATERTOWN, N.Y.
————— AP © et
ESTABLISHED - « « « « « « =« |883.
CCAPITAL, « - - . - - - - % 500,000 0D

7NET ASSETDS, to j stect Policy Holders
CONET SURELUS to Polley Holders,
| ONET SURPLUS to Stock Tolders

3 DELOSET AT OTTAWA, -

1,783,883 77
636;220 43
156,220 43
100,000 V0 (

;
S
;

NIENDN P N SN N

o
. AW iessii7z2.588.88
¢ Y1886%1763.683.77

‘9

The Progress of & Successful Corapuny.

The attention of Owners of Private Residences is inv.ted to the P{rnmid above
which <hows the uniforin and sure growth of the AGRICULTURAL INSURANCE
COMUPANY during twenty-three of < thirty.three years of existence. ‘Thefigures
represent the amounts set apart at the dates given for the PROTECTION oF 17s
Pouicy Horunus,

Thirty-thrce years of patient toil has made this the strongest and largest
Com&mn{ doing an exclusive dwelling basinese in the United States, if not in the
world, It now is<uce over 70,000 Policies a year, No other like Company can
how such growih and increasc.

The hictory of :his Company proves that a LARGR business, well seattered,
managed with pradence, CAN uit HONI® WITI. A VARY SMALL PROFIT FROM BACH
KisK, and afford perfect security, which will grow stronger cvery year.

While ninc-tenthe of the “ Mutual®® fire incurance companies, and many of
the Stock companics, have failod, on account of reckless or extravagant manage-
ment, or doing too small a business, the OLN AGRICULTURAL, by economy,
cnergy anu prudence, hac every year added 8 substantinl amount to its Assete, for
the indemnity of ite patrons, and it no'v occupics a position in the confidence of the
public second to none.

From year to year it spreads the base of its Pyramid and gains strength,

J. FLYNN, Chief Agent, DEWEY & BUCKMAN,
s General Agents Eastern Ontario and
2.8 Victoriag3treet, lr.cade Bul'ding, Province of Quthes.
TORONTO. BROCKVILLE, Ont.
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-3 T H E. Wt | . QYo
Government Deposit $100, 000
S

FIRE
/\/mms

Or Lonnox, Exc.

COMPANY \
—

INSURANCE EFFECTED [
AT LOWESY
CURRENT RATES

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

FNALNAS AN NN
Head Office, Manitoba and North West Provinces, Winnipeg, Man.
G. W. GIRDLESTONE, Gcneral Agent.

AAA A A A
CLAIMS PROMPTLY

SETTLED, ¢

Rrfore insuring yourlife examine the very attiactive and adeantageous plans of

TH[ UNION MUTUAL LIFE INSURANGE GO,

OF PORTLAND, MAINE.
(Incorporated in 1848,)

HENRY D. 8MUTH,
Suru:uy

JONN E. DeWITT,

ARTHUR L. BATE,
President. et

Asst, Seeretury

$6,119,547.18
$706,130.41

- - $24,603,i155.94

Assets, Decombor 3L I8, o« o« o . o
Surplus, (N. Y. Standard) e e e e .
Total Amount paid to policy }

holders to Dec. 31st, 1885, -

Policies of thir old and reliablo company indisputable after threo p.anuil
payments.  Mat sred policles sro pavable at once without tebato of interest
on recoipt of satisfactory proofs of death, together with u valid discharge
from prf“mr 1astion fntercated,

WANTED iu unreprescnted districts. For furthier parti-

C. L. BOSSE, Manageor,
162 St. James Strcet, Mentreal,

FIRE INSURANCE COMPANY

(LIMITED.)

cullu umTy to

Head Office, Winnipeg, Manitoba.
AUTHORIZED CAPITAL, $500,000,

DoxcaNn MacArtivr, Exq., Cor. W. N. Krxseny,
President. Vice-President,

G. W. GIRDLESTONE, Esq., Secretary and Manager.

(Also Apont for City of Landon and GQuardian Fire Oftices.)

BRITISH AND FOREIGN

Parine HAnsurance Company.
Capital & Surplus Assets, $7,669,000.

{ssues Open Poticies to Importers and Exgorters.

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

LONDON & LANCASHIRE FIRE

. Insurance Company,

S e

W. A SIMS, - - - - Manager,
Manning’s Arcade, King St,, TORONTO,

(GEORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

oF THR

QUEBEC FIRE ASSURANCE (O0O'Y.

OFFICE JANUS BUILDING,
Wellington St. East, - -

TORONTO.

BRITISH AMERICA ASSURANGE GO,

LA A A AL

FIRE AND MARINE,
(Incorporated 1833.)

HEAD OFFICW, - -
AAANANS NN

Cash Capital and Assets, - . =«

NAAA AN

—&. BOARD OF DIRECTORS. e vt—

JUHN MORISON, Governor, JOHN LEYS, Deputy-Governor,
Hox, WM. CAYLEY. Q. M. KINGHORN, Fsq.
HENRY TAYILOR, Enq. | JOUN Y. REI, Eaq,
GEORGE BOYD, 1‘80, GEORGE K. SMITH, Esq.
C. D. WARREN, EsQ

GBORGE E. ROBINS, Asat. Secretary.

TORONTO.
$1,133,666.82

The Dominion

SAFETY FUND LIFE ASSOCIATION.

HOME OFFICE, ST.JOHN, N.B

Full Dominion Government Deposit,

JAMES Do WOLFE SPURR, President.
CHARLES CAMPBELL, Secretary.

This is tho only Regular Life Insurance Company in
Canada devoted exclusively to tho business of
* pure insurance.”

Mr. Wm. T, Standen, the well-known lifc insurance expert, in a
recent letter to the President, says :—

1 do not think I ever saw so perfect a system,adapted in every way
to the wants_of those who lock for a cheap and reliable form of life
insurance, I examined it with the intention of finding some fault wich
it, if possible, but [ was unable to lay my hands on any element of
weakness, * * * I desire some additional incurance,
and know of no safer or better plan than yours. Please forward me a
blank application.”

A FEW EXPERIENCED AGENTS, WHO MEAN HUSINESS AND CAN GET
1T, ARE WANTED,
Addcess with references,

J. H, WRIGHT, Superintendent ongencles

S8T. GOHN, N. B.
L _ e

JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,

Office : Waddell Bullding, Notre Dame Street,

MONTREAL MR
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K

LANG,
anager, London, England.

——

D. MARSHALL
General &

CANADA BRANCH STATEMENT for 1888.
i Premium Income - - - - $251,111 48 f Losses (Glasgow & London) - - $117,514 58
Intcrest - - - - - - 4213 68 || Losses (Sovereign) - - - - 20,409 88
. i Re-Insurance Premiums - - - 38
| Expenses - - - - - 63,393 o8
$232,876 92
Balance - - - - 22,448 2%
$265,325 1€ $255,325 16
GOVERNMENT DEPOSIT, $100,000. ASSETS IN CANADA, $177,088. 60.
J. T. VINCENT, C. GELINAS,
Chict Inspector. 2. D G VAR WART, | Mipectors.

STEWART SROWNE,

Manager for Canada.
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THE DOMINIOINT

TABLES OF EXCHAKGE,

COMPINRING
Calcnlations of Feactionnl Paris at one per cent. on exchatge, from
one thitly-s cond of une per cent, to one per cent. by Hixteenths,
From £1 to £5,000 STERLING.

Tables of Sterling Moncy reduced to dollars and cents at from 33
per cent. to 124 per cent. premium of exchange, by eights on any sum,
From ONE PENNY TO £5,000;
with dollars and cents reduced to Sterling Money st the same mtes,
From ONE CENT to $10,000.

By PHILIP LeSUEUR,

ACCOUNTANT OF BANK oF MostnEat, Queskc.
PRICE, - - - - - $3.00.

Sent by mail on receipt of price, by
JOHN LOVELL & SON, MosTtrEAL.

<qTHE ECLIPSEb>
PORTABLE COPYING PRESS

And Book complete with Drying Sheet and Ol Paper,
Just the thing for Travellers or for private use.

LIGHT!! SIMPLE !
PRICE, = « <« =
Send for Circular.

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers,
1255 and 1737 Notre Dame St., Montreal.

-3 SPORTSMEN «2-

We want you to try a sample of every make of DOG CAKE you
can procure, and judge for yoursclves which is the best for your Dogs.
Several gentlemen have tried this experiment, and the majority have
decided in favor of

JOHNSTON'S BEEF FIBRINE
DO-Cr ¢ Ce ALK -Hi-.

MANUFACTURED BY

THE JOHNSTON FLUID BEEF COMPANY,
MONTRIEATL

“ Their Work speaks theiv Worth.”

_YOSIILSOINI & COWLEY, |
opilar Printers and mnusners|

PORTABLE !!
$3.80.

o MONTREAL.

Insurance Work a Specialty.

OFFICE, - 67 ST. JAMES STREET, MONTREAL.

WM. G. DAVIDSON & GO,

LITHOGRAPHERS,

Engravers and General Prinfers,

11 LAGAUCHETIERE STREET,
MONTREAL.

SPECIALTIES:

Insurance Supplies and Commercial Work,

Insurance Books.

Copies of the STaNDaRD INSURANCE PuBLICATIONS can be

procured at the office of ** Insurance & Finance
Chronicle” Montreal.

The following aro now on hand :—

The Insurance Monitop.—A mouthly magazine devoted to ieure
ance, {.\I!A‘th\h( " ms;.o’;'hc oldest Insurame Journal in America
Quartoform. g X 12, scventy puges. Subscription price, per annum,
POSLARE PrEPAitaccesaccacssssacssessce eseceecaccocens cecccstssceet

The Insurance Law Journal. A monthly pullication estab-
lnhed 1n 1871; ang devottd exdusively to lnsurance Law. ‘lhe
1atest decisions pavhshed monthly.  Monthly pumbers, each..5U¢
Antual subactiptiohecss cevs soes saes sosesesanccaee cescescsseacs o

Back volumes since 1371, forming a complete library of Incurance
Law, 930 pages each, luw shicep, are forsale.  Price pet volume. ...

Letterstoan Agent. from Ye PATRIARCE. A familiar book of
instructions for hire Inwrance Agents, in which divers topics are
treated ina manuer quite eulike that adopted by the more formal
writers, Good to seform cateless Agents : gond to stimulate lazy
Agents 3 good toinstruct green Azents interesting to Aﬁuuw‘ all
sorts.  P'rice, in beveled Luards, duth, giltside title, very handsome

Hine's Insrtuction Book for Agonts, ncw elition, revised

greatly en'arged.  Digle Copicseacieeresecisanens esvecnsen vae

o's Book O ormsg—Vdicies, Endorsements, Qc. New
Hin edition, greatly. !:\hrrgcd. \'?lh a trcatie on policy vr;i('m; by J.
GRISWOLD, Single COPits coovretes senssne sececosconcee sas soe

mno'cgockot Expiration Beok. Good for seven years from
any date ; gotten up on thesamege «ral plan as the targe Expiration
800k, but very neat and compact. G1andsomsly bound in cloth, with

giit side-title, pochet 3izc.  1°CP JUPYeceecacectstrcicrerstcacans

Waters' Adjustment of: Fire Losses oniBuildings-
By A. J. Warass, Exq., Cleveland, O, This is the latest and by all

de the moat thorouph and claborate work on the adjuciment of

105588 ON LUILDINGS that has ever been pullished, 1t is filled with
jostructive 1ext, saluatile tablee and sm{mc illuntzations § treating of

house building from the laying of the sill to the last touch of the

int brush, and is eminculy practical and uwful, net ouly in

settling lostes after 2 firc, but inenabling agentsto judge the
value of a luilding when making the insuranceiceescesccsessoossscns
Beveled boards, cloth and gilt, per copy..... esssses seven P

ctlc\go X -Book of Adjustments. By J.Gruworp
q‘.d A‘ux’\!'.gn‘t’non. Tev and jgtuuy enlarged. The standard’
autharity and most jecrfl compendi infor bular,

Tegal, €tc., on the adyuument of Fire losses extant. Noagency or
::f,‘ ing outfit comp! ithout 2 copy. Green cloth and gold.....

Ducat's Practice of Fire Underwriting. Single copies..

Fires; their Cauges, Prevention and Extlnc}tovr
combining also3 gunic tu agents resprecting inurance agansyt loss }
fire, and containing information as 1o the construction of Lnlda ings, spe
cial features of manufactuting harards, 1g of policics, adj
of losses, ctc., by ¥, C. Moore, N.Y. 290 pp., 32 mo,, cloth, beveled
€dZC: PP COPYecssacctrerccstrnassscnsssascasiacstsasarsoss seee

aselfl iro Ha nd Loq‘..: 2 new, com~
¢ mﬁ'ﬂ&ﬁfngahi' ¥ ..Guuwow. 29N Se-ec'i‘my
H ve adupted this excellent sysiem, and & is Nexaily

ha
growing in favor as the Underwriters become more familiar with it,
Cost of COMPICLE OUtfiteceecsassctccsessssessasnsssssssccsecces §B5 OO

Tabl by J. Crrswoirp, Esq. Thefullest and most
c‘"fﬁ.!.'.ﬁx'eﬁk wihe kind ever attempted ¢ showing both the earned
andunieamned premiums both pro-rata and sheet rate, inactual figures,of
any amount from 1 cent 10 $100,000,for any time from t day to gyears. 10 OO
' D A digest of Tanurance decisions render-
’““‘ed‘:ia!t‘ gx‘u‘u?ua’s and Litticton's Latest editiont. *Thelatatlaw is
the best law,”* because it not only has the benefit of past expers
and the most t«?“x whgl_)mp comtain citations of all analogous

3 25

§ 00
750

150
2350

150

1 50

200

150
150

3 00

cases previ ided. Two 13 for the

five years, since the last mamed authors mv:(mish what is
rally the proent law of i This § wotk is in
coursc ofactivepr

r=tion, and will beitswed during the presentyear,
::':'lllmakcmw ; h&maammmauvm

Bt 0ere0000000000000000000000009000000000000000esssssctsstonee

Aso_! ¢ (J rQ“ ] Hia &
“"sﬂfmu. f?ﬂ?;%?d 'ﬂi I km?-m“ subject
of much recent litigation, 3o that € 3tradard text boeks, issued
only a few years since, are whally incompete invegard o it.  This
brings thelaw Jown tc the pre= dates Clothoaaececceanenee

750

work

An instruction Book faf M IRTREANT AN

Prl Practice ife Insu A treati
"3'&!%&33 and wea‘aicg uf‘e'lnunm. Qﬁ‘m Iabl:
T plete atithmetical explanati the Iations
i:'volwd in the science of Life Conti ies. Hy Natwax Witiny,
with additions by H. W. Smire, Actuary of the Ametizan Life
Insurance Company, of PRiladelpha, § t00PYcceccces casocotenes
", 'M—hnﬂmh!m'w&d
“.'e\’n&ri!s’hum&ltm.}xd m. Table at 3,3%, ;'.ﬂ %
cem.  Gives Premir.s and Reserves on all life a-d‘ia nd eme
s:nm paid-up polic.ss, flll ubles of anawity values for life and
WRPOTALY PETIR", €WCoicevnsoscsnnan sesssanasecascsstttsarceesees T 5P

Catalogues are supplied on spplication, containing a
complets list of publications and prioces.

s
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ALF. W. SMITH,

—— A GRNT e

Imperial Fire Insurance Co.

|

Liverpool & Londcn & Globe, and Lancashise lnsarance Companies,

§ EDWIN P. PEARSON,

{ Northern Assurance Company,

{ Orrice Tarxenoxz No. 93s.

| GEORGE McMURRICH,

| E. FITZBUCKE,

i} Toronro STRUNT,

—AND—

British Empice Life Assurance Company.

‘TORONTO.

MAUGHAN, KAY & BANKS,

e GHNKRAL AGHNTS=——

Ruyal Insunance Cumpany,
‘TORONTO

A. H. GILBERT,

MANACHKR POR WKSTHRN ONTARIO !
Sun Life JKssunance €smpany
33 Adelaide Street East,

TORONTO.

JOS. B.REED,
GENERAL INSURANCE AGENT,

AXD
Dominion Plate Glass Insurance Office.
OFFICRS S
10 Wellington St. East aud 22 Toronto St., Toroxnro,

DAVID McLELLAN,

— DISTRICT AGRNT(—
ROYAL INSURANCE COMPANY,

STANDARD LIFE ASSURANCE COMPANY,
DOMINION PLATE GLASS INSURANCE COMPANY.
84 James Street North,
HAMILTON.

GEORGE »cKEAND,

-—i AGENT I—
HARTFORD FIRE INSURANCE COMPANY

Anchor Line to Glasgow via Derry,
inman Line {0 Liverpool via Queenstown.

87 JAMES STREET NORTH, |
Royat Hotel Building, HAMILTON.

~=—AGENT POR TORONTO OF THR~—

17 Adalalde Street East, TORONTO,

Rusivence Tarxruoxx No. 3030,

ROBERT STRANG
GENERAL AGENT, WINNIPEC.

Liverposl & Londea & Globe Insurance Co.
Fire Insurance Association.
Citizens fasurance Co.
Reval Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTED.

THOMAS HIAM,
INSURANCE BROKER,
S Wespital St., MONTREAL.

Spuecial attention given to placing surplus i
}hu;n {‘or Country Agents.  Correspoudence |
uvited. |

Associated with imperial Fire Ins. Co.

Fire and Marine Insurance Agent,
—) CENERAL ACENT (—

ROYAL CANADIAN INSURANCE (uMPANY,

orricus:

56 Proat Btreet Kast, 20d 33 Welliaglen Street East,
TORONTO.

LEWIS & KIRBY, winnipEC.
FIRANCIAL INSURANCE & CENERAL ACENTS.
North British & Mercantile tnsurance Co.

Notwich Unirn Fire insurance Society.

, Caledonian Insurance Co, of Eglulmg.
Scottish Union and Mationa! Insurance Co.
Standard Life Asserance Co. of Edinburgh.

British America Marine Insurance Co.
Norwich & London Accideat Ins. Assn

B. BATSON, GENERAL AGENT,
Fire and Life Insurance,
Mutual Life of New York. i
Queen Fire of Liverpool and London.,
OTTA

GEO. H. WEATHERHEAD,

—) GENERAL INSURANCE AGENT,(— |
BROCKVILLE, Oxnr, i
Capital represeated over, - - $90,000,000.00

Fire Insurance Agent.
Agent Canada Permanent Loan and
Sarings Company.
BRANDON, MAN.

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

L. A. DASTOUS,
MPIRE LIFE INSURANCE €0. |
BRITISH E 1 ANCE, 0.

F. F. MACNAB,
Generkl Yusurance geat,

ARNPRIOR, ONT |

MEDLAND & JONES,
CITY AGENTS FOR
Scottish Union and Natiens! Insurance Co.
Nerwich Union Fire insurance Seciety,

Actident insurance Company of Nerth America

F. W. PETTIT,

INSURANCE AGENT,

CALGARY, Alberta.
“Inf n regarding tho Ranching and Min.

ormatio
ing Industries of Alberta clicerfully given.”

D. MONROE:
Cenora! Agent for i
LOYAL AND OTHER BRITIAN INSURAMCE CONFAMES,
CORNWALL, ONT, :

GEORGE A. YOUNG,

GENERAL INSURANCE AGENT,
Royal Block, - HAMILTON

. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accidont and Marine.

The placing of Large lives of Tamranee 2 Rpecalty.
° ‘.’““;, - -

H. JENNINCS,
Tostrance and Commission Agent,

AGENT VICKERS EXILESS,
Issuer of Marriage Licenses,
MONEY TO LOAN,

Lock Box 42, ~ - - Peactanguishene, Ont.

SENECA JONES,

GENERAL INSURANCE AGENT,
— R RIKNTS ==

Notthern Aswirance Co. -

Royal Canatian Inwrance Co. FIRE,

Watctloo Mutual Tncarance Co.

Confoderation Lifc Aswociation, Accident Tncurance Co

«of Noeth America,Guarantee Co. of North Amcrica, |3

Ofice, 6 James Street South, - - NAMNLTON.

JOSEPH S. BELCHER,

CORNISSION AND INDURANCE ACKRY,
Agent for Glasgew & Londen Five lnsurance Co.'y,
ol m:‘u Soa Life Awerance Co’ ..:l‘
Wiklshere, 0.8, -
Office, 22 Bedferd Row, HALIFAX, N.S.

St., Winnipeg, Man, Uncce twogood ARencits wanted

R. A. DONALDSON,
Specint City Agent,
BRITISH ANMERICA ASSURANCE CO.,
TORONTO.

H S, CROTTY, Real 1ictate and Invurance Agents

Rents Collected and_Estates Nivmaged, Money WIALLFRED JON ES’

loan, Delenturcs, Railway lHouwdy and Serip bought
and . Room No. 11 Harris Wock, Na. s15 Main

Iusurance Adjuster and General Agent,
WINNIPEC, Man.

—

Special attention given 1o adjinting Fire Loswes.

% EMES BAXTER & CO..

3120 St. Francels Xavier St, MONTREAL.
8oy Notes, Bonds and Mortgages, and make

advances. All transactions confidential.

—————

BAILLIE & PERKINS,

ACOOUNTANTS AND AUDITORS,
Real Estato and Insuranco Agonts
Commissioners for Oatario ang Quebec.

MONTREAL.

SPRCIAL AGEXTS OF TRK

Offices, No. 6 Barron Block, 162 St. James St.

ARTHUR GAGNON,

(Lato of RoFal Canadian Inserance Co)
ACCOUNTANT, AUDITOR,
Inssrance Adjuster and Consulting Underwriter,
163 St. James St., MONNREAL. !
Room €. P. 0. Sex 1390.
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4@ AGENTS

ORI D

H. C. PATTERSON,

General Tnsurance Syent
Confederation Life Asssociation,
Travelers' Accident Insurance Co.,
Queen, London & Laucashire, Fire
) City of London, Western, { In. Cos.

CORNWALL, Ont.

D. B. JONES,

—.dyent for————m

Livemnool & London & Glohe,
Northern, o um{.&‘g‘n{%n,
) [et yni Canadian,

BROCKVILLE, Ont.

DONALD FRASER,
Repker—.tgent for

Canada Life Axsurance Co'y., Royal of England,

KINCSTON, ONT.

A.J. MAXHAM,
QUEBEC.

D. A. BRECKENRIDGE,

—District Aycit—
Western Assurance Co'y.,
Glasgow & London,
Canada Life Assurance Co'y.,
Accident Insurance Co'y of North America.

MORRISBURC, Ont,

R. & J. F. JUNKIN,

Genrral Agents, Easterss Ontarin,
Sun Life Assurance Co'y.,
Court House Avenue, BROCKVILLE.

G. H. WEATHERHEAD,

Cencral Tnsurance Agency,
Fire, Yife and Acecidest,
Rojal, Western, Lancashire, British America, Quocn
Citizens, Norwich Unfon, City of London,
Capital represented, over $90,000,000.00,

BROCKVILLE, Ont.

DEWEY & BUCKMAN,

—General Agents—
Agricultaral Insurance Co'Yy. of Watertown,
North British & Nercantilo Insumancce Co'y'-,
l-m!. Omﬁhn. Hartford, JEtun,
Insurance Amociation,

BROCKVILLE, ont.

MILLS & KENT,

‘porAcion,
London & Lancashire Lif%e Assuranco OoYy,

Tricnte Bankers—Gencral Inswrance Agesia]

JOHN PATTON,
Special dgent
Ontario Mutual Life Assurance Co.,
475 PRINCESS STREST,
KINCSTON, Ont.

W. J. FRASER,

AGENT
WESTERY ASSLRANCE CONPANY OF TORONTO,
NUTUAL ACCIDENT ASSUCIATION OF NANCHESTER, EXC.,
ST. PETER STREET, QUEBEC.

O. MEUNIER,

General Inanrawee Agent and Rrwker,
ACRKCULTURAL INSURANCE CORFANT,
NORTH ANERICAN LIPR INSGRANCE CO,,

Clarence Street, KINGSTON, Ont.

QUEBEC.

e ———
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HCARTUY, OSLER, HOSKIN & CREELYAY,

BARRISTERS, SOLICITURS, Etc.,
‘smpie Chambers, Toresto Strest, TORONTO.

Dalton McCanhy, Q.C. l}} & Otler, Q.C.

MONK & RAYNES,
AUVOCATES, BARKISTERS, COXMISSIONERS, &z,

CHAMIERS ¢
Exchange Court, 10 Haspital 8t.
F. ). Moxx, B.C.L,, Commissicner for Manitoba,

ERTHUR W. SMITH,
ADYOt ATB‘, BAKRISTER, Ete,y
(Room 4, Barron Block)

No. (62 8T.JAMES STREET,
MONTREAL.

J. F. GRIERSON,

—

Special attention given to insurance cases. Refer (o

o R celman. 5 W Harcoust, Citas. RavsEs, B.A, B.C.L., Commissioner for |  Barrister, Solicitor, Notary Public, Ete.,
Rt o viatio. Simcoe St., Oshawa, Ont.
F. A. HILTON —H. REYNOLOS. £ 8. KELLOND. yw, ;, 4. C. ABKOTT, Q.C, 000  MELSOURNEN.TAT, QL.
Bareister, Folicitor, Broctor, &e, |10 NoLDS & KELLOND, ABBOTT, TAIT, ABBOTTS & CAMPBELL,
cc’mounc,’our. S m“::::'mn '}:;o';m Qdvocates, Burristers, Folicitors, &e.,

SOLICITORS OF PATENTS,
AND EXPERTS IN PATENT LITIGATION.
Branch Office, - - WASHINGTON.

Xo. 11 HOSPITAL STRERY,
P. U. Box 1903, MONTREAL.
C. S CAMPEELL. JOHN 8. ABROTT.  NARRYABBOTT, JR*

enry Lye, Esq., Adjuster.
i

JWELDON, MCLEEN & DEVLIN,
1 BARRISTERS AND ATTORNEYS,

STJMﬂl.

o icnlm to Bank of Montreal; New Bmmmck Rai|
way Co.: and Grand Southern Railway Co.
A‘ms Guardian Assurance Co.

BARNARD & BARNARD,
Xaw Chambrra,

B . | MONTREAL,

. 0. Box 96,

DONALD MACMASTER, Q.C. RS WER B.CL

Macmaster, Hulchioson, Weir & Maclennan,
Advocates, Barristers, Solloltors, &c.,
Oommissionars for Outario, &o.,

8T. JAMES STREET, MONTREAL.

63 8T. FRAWCOIS XAVIER ST., MNONTREAL.

G‘C.;wuw"’““'nc’“’] ’i‘jg:,’&’;f,’,‘,‘,‘ Eonurn Banxarp, Q.C.  Amcw. Hamwam. | M, WUTOHINSDN, B.0L. F.8 MACLENNAN, 3.0, |}
' McGIBBON & McLENNAN, ROBERTSON, FLEET & FALCONER,
BARRISTERS, ADVOCATES, Ete., Advocates, Sclicitors, &<,
STANDARD BUILDING, 157 ST. JAMES oT., | Standard "‘“:‘;; ‘:’E:';‘ James Street,
MONTREAL. W. W, MUERTSON, Q.G TREA . fuconen, .60
R. D. McGiason, FRANCIS MICLENNAN, C. J. FLEET, 8.G.L ’
O'HARA BAYNES, B.C.L., H. J. KAVANACH, B.C.L., |
Notary Public and Coaveyancer, :
mgm&tgm%m o‘..\::s:&m- 33’,‘{‘,",‘,""’" ADVOCATE, BARRISTER, ETC,,
runs’
1SSUER OF MARRIAGE LICENSES, 1324 Notre Damie $t.y
Chesterfield Chambers, 18 ST. ALEXIS §T., | British Empire Bullding, - MONTREAL.
MONTREAL.
D. R. MURPHY, BA, LLB, THEO. DOUCET,
Adcocate, Barrister, etc., NOTARY PUBLIC, :
162-ST. TAMES ST.—1623 | COMMISSIONER FOR QUEBEC, ONTARIO §
ROOM 6, AND MANITOBA, :
MONTRIEATI. 7] 190 St. James Street, - MONTREAL.
H. A. HUTCHINS, B.C.L,
ABVOCATE, Etc.,
1727 NOTRE DAME ST., MONTREAL.
Coltectivns Brompily attended te, 3nd Tamediale Tetorns maie,
B. 0, MACLEAN, B.A,, B.C.L,
BARRISTER,
96 St. Francels Xavier Street, - MONTREAL.
TUCKER & CULLEN,
Adcecnies, Barristers, otc.,
T A S B e R Do
93 ST. JAMESIST.,,
MONTREAL.
H, TUCKER, 801 4, P. CULLEN, B.0L
DONALD C. WLLIAM MOMSS,
Short-Eand Writer aud General Reporter. Mm:;g:::f:‘:"é mh:i:n Ete., Seliciters, Notarise Prublic, v, §
Offcial tenwgraphe for Courtan Quebec 18d Dutar, - b Redeatabdbl N XNoererxrwasr,| TORONTO.

hort-hand taught, Documents of dencri
wigm ot copled b.ym, Wi

glvem, Yire IFroet Safe for unnuﬂly o7 Documenta




