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ONTARIO@

Bank of Commerce.
E.tàb>ltaheîl 1867.

IiAE,.orfl'lC: Toronto.
l'l.pcpitalow, 160..

lienry WV. Drir1rsdt

t. 5 Sta)yner Jea. Crathein,
Johnt Waldto, 'ion. il. C. %VG,,

B1.. WlkrUe. btaîaue?..
Jano. C. Kemp. AUi. Usu.Ms*it.
liobeit0Oi. itmîetOr.

Y"-WTORK AuEtom.
J. H1. oocdiey andi B. E. WValker

New-'. ork.-The Americt Ex-
change, M&Uonal Batik.

ýLcusou, ng. -TIi, Bank of
Scotland.
1itACEES. XAGENS.

Ayr .... John Wy1lie.
barrie... Win. Gray.

Iietellî.R1homeut.
Berlin... .... B.Dswr.
Branîtford .... .W. ERoberts.
Chatham..J. IL Thom&a@.
Colltugwocd. .X. l'anuinan.
Dutids ... Win. Smith.

Dîa.ntlle .... Fy. 0. mtnty.
Oic ..... Wn.Tbomiscl

Go.lerlch... li.S. W,,,=ti.
uelph .... .. McECmkey.
i1lîîilton.E... Mitcbell.
Lordon ... I. A. Nicholsoni.
Mtîtte...W. Stipson.
Norwc .... W.A.aansip .

Otawai....Jeffre! ]fale.
arie. . C. Jenninge.

Parkhtî. J. . bcD.
lete 0 <.... Manbon.

-t. ataime.F. O. Cro, e.
sils...T. W. Nibet.

Maior...A. H. Ireland.
sticose.... Codry.

tt .... a. Ma Z ir.
.%lrthroy ... J.S. ital.
Thtirold .... W. J. ltolbert0on
Toronto J. C. Kempâ; L. BiterC.
%WalkertS .... J. R. Clark.
WIId*gr...C. M. Stark.

WodStck.. .D. Il. Chartes

The Bank of Toronto.

Paitd.upaa 82,00%,00.
îteee, gî,aooo.

AIe;. T. utu
W. 0. Gooderban.
ienry Oswtiita,
fleury Coert.

HEA» Omct: Toronto.
1knoemu CouIsco, Cuiller.
Hulth Lied,, Ami. Celshier.
J. T. X. Buniridle, lnq.ector.

ElA*xcES MNGES

Barrie ....J. A. StradY
Cobourg .. . . liensderse
Colîlngwocd.. .W. A. Colbelaadi
Morttrel...J. M.Badîtli.

letucr..J. H. lioper.
port nfom.. *..W. W osctb

ait. Cabrle.. W. modietts.

Lo.eou, .tg.TbeIty Barils,

*LImmttê>

The Dominion Bank.
UEtabliohed 1871.

Il uÂo OFric. : Torouto.
rala.î,. Capital, So.in
itecryo, si'"2. 00().

Ja.Alittn, 1'rosilent.
lion. Franik Smith, v'ke.rrt.

tent.
Waî,. Ince. nE. ielr, FA.

LeoOll., Jau. Scott, Il. D. me.

1.i.Bethise. Ca.liler.

Lodu.u.-.n&Uonat Bank

New- York.-%I. Watson outi A.
IAtn., o ficatiolaliatty Biank
BIUN*CgIE8. NAICAOE8X.

Bellevlle.J. %V. Muorray.
Unuiljtn . ... .W. Ziatloma.
Coboiirg....F H. Wser.

Llodey ... T. B3. Dears.
Naree. . Uarlur.

.,1 -11. S. ScadIng.
Oshawa...W. Il. Holliblid.
Tronto...J. Hl. Katit,

Qoeeîî 8t. EHP. Is. Gray.
do St.WVJ.Irier.

tlabttge. Il.Itou.
whitby...H. B3. Taylor.

The Ontario Bank.
àletabltebed W8&

UcàanOrvcE:, Toronto.
P'ait.utjl Capital, S 5000
lteserr,, fflO,00.

Mîr W. P. ilowlan.l, Pruestct..
Dliad ttKy VICC.1'reetdent

lion. C. 1'. F.raier, oi. .1. itose
IL K. litirgess, A. M. ansut,
G. Et. Et. Gckburn.
C. IlUlland, Gesi. Manager.

Zoudon, En#.-Alliancc Boank,
Nieée. York.--Tiîe Batik et Use

Ste2 of New York, messie.
Walter Watson sat Alex.

Baoo.-TremontNattoual B3k.

Bowntanvllle.0. Mcot!l.
Cornwall..A. DeAiny.
Guelph . E.... Morrws
LUndey .... John D3. McUurchy3

otroal.. W. W. L. Citî.mu.
Mt. Foriedt ... A. J. McDcoell.

Newumket...J. E. Sourit.
OILI-1m...A. Simapson.

Peertucro..Choa. MCOtII.
Pickering.................
l'crt Perry. .... W.J. McMcrtry.
PcftArthur ... lt.N. King.
Toronto Brh.... W. H. Sainit-h.
do Queim st..IL1.Caldwelt.

Whly .... W. Brith.
Wiutpegl.... B. Porter.

Thje Imporlai ank.

EiabuIebed 1876.
Hus Ornca: Toronto.

'née Niapgas htrict Banik
migd lisoTme mpeai atik.
PaJd.opceptaE, ilîUO.000

Retin. la00,000.

M. a. Howlanid, Preeldent.
T. IL Merltt. Vice.l'reelnt.

llnberldsleY, P. Hugzhes, T.
a. Waduecrth, Wm. Itamusy,
Hou. Alex. Morris.
B. R. Wikte lasier.

Imporiai Bank-Cost"t.

elle & Buouum.uel,'à BIatik (Li-
siiltCd> and XIa,,c1w4i'r aid
Liverpool Ditîtct BIatik (Le.

XAr.t lYok-Batik or 3foitrc*l,
IL. Irwmî & Co.

Cicayo.-4irst National Banik
Si. )tg.SoîlNattonal B3k.

kirwi.-Nottiolit aik.
Itj lo.-usk Ur Btuffalo.
ftoate.-3atto arls ofiku the

Commonwealth.
Oss.g.-Sco.l atona Bk.

lisIANCHUU. XNACZ"8.
Brandon ... . ukues.

Kii Cebntre. .1. watt.
Fc?3a ... J. 1'. Patturson.
lai....J. Calvér.
Iligers.olI.J. A. Ritchiardson

lit. Coîborce. .0. C. Kaston.
St.Ca*hadtsi&.C. X. Ariîuld.
St. hionma.. .31. A. <itibert.

Wod.uk.S. B3. Fualler.

The Federai Bank.
gablecd 18;4.

liA 0VPiCex Toronito.
Paitd.up Capital, St1 V'40.
llemrVe, ïll,owI.

(.W. (laratt. Ge. Marnaer,1

XlrAI*goit.-i.Ecag
Nai. W. Bikr U ank.

Losdos,. >ug.-Ntioîîa Naoal

NlNationa Bk.ik

Vhlccgo.-Flrat National Banik
»RANCIIE$. MANXOLI8.

Aunor... . If. Jone.
Chtham.. . . Rogers.
Guelph.M. U. Gerard.

Ktigt« ,...T. Y. reet.
Loodon ... (lea. Naît.

.Iewmarket. ..J. C. Taiker.
Sîmeoe ....T. A.:Jteld"§n.
St. May. .S. Eulee
Strthroy "W. ThomeoSn Smih
Tufit.aburg... .Fmact Cole.
Toronto ...J. 0. Buchanani.

do Toage S . .0. C. Duhutan.
Winntpeg .... P1. L.. fttton.

'The Bank of Ottawa.
Establte 1874.

ItEJ.lj orbics: Ottawa.
l'aid.oP Captal, 81.000,000.

Iteserve, 0210,000.
ntmxcero.

Jamies XclAren, PreM4ent.
3hatries Xq.e.Vce.Prmkidctt.

C. T. Date, R. Btackburn.
Ilo. Me.lren o. L. Pt.

Clcc Ah.Fasi eo. liay,
Joh lbr
Geo. Boîte, Cashier.

MUAIU . NAJUGEJSI.
Ampduio.. . M. Pinale.
Ofirit4il Plave.J. A4. Bancs.
Pemubro&e .... Hteor Fassr.

Wluntpeg. .... H. Maumhec.

AtZEET.
Omeia.-Bank ot Mont.eal.
Net. Ycek.-Baok of Montrasi.
Chliv.o.-Baak nt Mmtlas.
IoMu, Zu.-Wnc Btk.

The Bank et Hamil-
ton.

licAi> Orn'c: Hlailtonm.

Pal.op Capital, Stt.
ItewrVe, sJtiotuo.

lîui Stuairt. Ibrebluleut.
lion. Jab. Turner V..1'teo3ieuît.

A. 0. P.a)M'y, L'h&%.Uuwv
Deîîîîla Moor,, Juthi rroctor.
<iroro ltuach.

F. A. Cotutuhon, Caciîer.
Ul. S. Steven. Alle. Cashier.

EIRANXcHI. XANAOUS".
Alîteton ... A. M. Kizkland.
Ueomgtow«. . M .. Watson.
lteIrMtît ... M Ltvingstone

l.t.towel.... .LOllttttly.
7.ttltiu . .J. Butt.rdld.
Orangevie. .. R. T. Haut.
1'ortElgtu .... W. Coibotttd.
Tottenhaim.. .3. C. Attkeu.

%taughani . ... LWilieu.

Néër Irl. -u o f Montreal
Londo KInRg.-The National

Batik l Scottand.

The Slltandard Bank.
SttbU"le 1874.

112111 OrniCS: Toronto.

Formerly the St. Lawiemc B3k.
Eatblhdw 1873.

Patd.up Capital, $1.000,000
1#emmre, 8300,111S.

W. il. Cotiait. Presleut.
Jno. BOrd, Viceeuldent

IV. Y. Allen. A. T. Tcdd, Dr.
Mortou, IL C. Jawkoteeo, kyed.
%Vyld.
J. L. Erodie, Cacier.

Eownmnltc.W. J. Joes.
Biradford ... T. Dewscs.

lhratotii..................
Blrighton .. . I raey.
Campbeltfo«d.E. A. Bcg.
Csnntugtca.. .Joba ilccetc.
Colbae ... C. Larke.
lareiuon..W. T. Siuci.

Elakha . P.A. tiec.
newcautle. . .J. K. Alitn.

1'lctoa...J. 3. Loodean.

.Vostrel.-EAck of Montysel.
Xew- r. -,* ak of MontreaL

Lýosdoue, Eu I<Xatla Rassis
of Scouusd.

The Central Bank.
of Canada.

IIEa» OVTCB. Toeoto.

ratd.up Capital, OIEI,00.
Rserve, 0500

D)avid Blal, Prosdeet
$&ml. Tiss. Vboe.Psdeunt.

M. P. wL A ce
loward,. QBeugtflclim,
K. ChiehIlu M.P.?., D. X.

A. A. Ale. lOsebi.
TStinto PanL. y. PEmlIpct

cs ourseM 0.

New.Y*osk. - Importuna wM
Tdn EN" us Bank.
I00 f S oea.-N m

The Western Bank
Eotablt.hed 102.

HuAI> Olin: Oob%it.
rAld.up Capital, $314 74.

tiserve, 83.4O.

Jochn entrait. pae.idet.
Iteuben 3. Ilnt. Vice.?,,..

W. F. Ccwan. IL. Mxcltojî
M.*: *W. P. A fote,. A.Uià

son Thos Pateseom.
T. if. McMtln, Caihier.

EEAWCUU. UXAOXEFR.
Midland . ... F. H. lland.
Xttlhrook. .... .. V. lintchlnp.

N. lianburg .T. D3. AlIt.
Tileonburg .. A. 0. L. Guy.
Witîtby... .0. Do0w.

.Voadreoi.-Thfi Merchuts ita1.
uf Canula.

-i.oda.Eog.-The Royal Banik
et SCctlaa.

TheTraders Bank.
Eetaltdie 188.

BSA» OPict: Torooto.

Paldup Cuiptai. 8504,24.08.

Aies Men-'ug, preulet.
Wms. Bell, Vice.Preddftt.
H. H. Cooke, M.P., W. Il.
Dune<cch, P. Suelîtug, LLD.,

1toIt Tbcmsoft.
i.l. &Mater, Oea. aager.

Ayîuiey ... atmrt 3.bUy.
Drstco...C. H. snait.
Eîlmim....J. Elool.
Glencoe...Goc. Dcbie.
Hamitlton,. ... ELJrvta.
Rldgetown . ... J. A. Meekoler.

St. Thomuaa... .A. 0. Simpson.
Wallacebr. ..A. W. Xâiunc.

The Bank ef London
In Canada.
BMbtabed iMI.

Esa» 0111cm: Louo.

P&idUP CWîtal, I,742
Renm,. 4,00

Hy. Taylor, Peino .
J.labialt. Vlce.hssdent.

A.M. smnt Oslaler.
W. IL MU.6ilit W DaMdld,

lu"ai Duits, y. i. îeys, Ttc.
EsaiCacauju Tos. 1«ng.

JobnxSri2mrl.1baLeys. Rtive
Lewis & Son. Torcnt.

Druden .... J. W.

Petreclea.P. Camepbell.
WaUcrd.T.A. Teêver.

iBranche.
Nae. Tes*.-NatIM&l Pairk lBk
GreMir aaniOLUuiuIs nui

429
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QUEBEC.

Bank Of Montreul

IIKAI. OFFICK: moittrteni.
paIJ.iiiiCai.lttiI, 01,OOuI.so.l
ItcFcrvc Flui.de st"e,ma.h

lisai. 1). A. ma.ltles Vive.I're..
iddecit.
(SiliL.t Sectt A. T. I.,:tr.

AnIoî Alt.x. MurnoV, <..r~
lbrutiiii, Ill.git ,8u..ê,
lin,.. jolli llaîîlisiît.

W. J. litéclalaoî, Geavrul
bMaîwer.
A. 14&c,,ier, A.w. leaieral

Hl. V. Mteruditî 8 A*Si.tamt

A. Il. MJachinales. Iserettary.
Aliîîîo.te.

litiIvlIe.
lnuttfonr.

e.flwatl.

itailtax.
Illullton.

Ileu,.
V.itil.

Voct lie.
Ptirhomc.
lttjclnm.

StntiunI.

Twumtu.
Wl»itiwg.

Great Iiritain-oeilon, Ikuilu
of 11dumitzÇa, ZÎ AtId,.,reh
L.ate, I. C., C. A..hwwel,
Manag~er. Lc,..Ion Usuiiînlttoe

,.lTn rt -N.e-ow York,
Walter Wotta..c a»I leu.
LMuîg, 9 WattI MttMt Cli.c-
saz' Isaak lut 14ouîtrrat, W.
muoirabg Mas, -tr; IL Y.

Great* TheLmJ,, fi
BIank of Etiglatat; Tite Usiloi
Ban0k cf L«odon f.cb Lndonl
& Westillanter Bank,. Livr
Isot Thie liant of Uàvcrpo..I

sctaied, Tite llritulh uts
Cmuiy Outi Bratidar..

VitUed 814*es-New "ert,, Tlle
Bahikor New York,, N.8.A.
Ile 74erehastW Nmtlueal
Biank,.

>tosion.-Thc 7derehatti 'à
Uooal Iliî.

iafraise.
Sana k'tINcisCO.-louik of Ui-

Ai Ut;utlutai.

COLOIA1, AuNIS NftKUfLCCI

Se'. Jok#4,*8 uo.nbd

land.
fIrUdek olgU&l.-The Banik

et tlUth Colotnîb.
.Wrw-ZeoeE.d.-T1 5 Ijak et

2i<w Zuaiad

Merchants Banik of
Canada.

Ste.-jt 1 0 Vit la. SJituI

Aî.nwA lisitr.lIît
st-c -i. i 1îî'., . , -8 ut.rdSI

VA..h, liu.îîui.,, Il...,. .1.
.1. C'. AI.lîutt, .. 8.S .îiIt-

tiéd. Ali. iîuc,.t<i'vr

Maner.

<'l:qtlatê... S. .I:krt P~.

Uitaaîun..î,î A. teE.
S laîll.,,. * . Ilvrttitll.

lugvrvll.., A.il. qmltll.
Mleaîiî.....U.V,. Tire.

SAitt'Sit,. W'.f SrIK-r.
M.%aireat. . .... A.1l. Croisadeh.

.%fltcelrl ..1.. (I. t.&Wfti'cC.
Naýitc..A. mmtlh.
Ottawa ... . H.ul.
Owe» Sonuld. .A.SL. L.. .. ,kli,-

lit ...t. . EIII(.g M'

Qods;.l.*>M.n(iu it.

SiIl>i .krQ . A. Stemiily.
Srlr .T. &Il. P.Trw.

ttAkiu.. I. lai%.oîm.

tYlmîusîpe..gil. Ml lSer.t
It(aiktNI..m. . et.lgd% it

Néit lierk-n'. Bise o
Yurk, N.1t.A.

NAm lrL c %%*.relîIrle a.t.

Batikr% HfU-me -tg 1

11XAI> Ovipicit Moleîtnt.%.

114i.odo1<11 .1 U lt.îmwl ,to

La.ie, L.11tnîil St, ILC.

NIl BKCTOL
JIl. lnll.John .l.inuet

Cater. lIeut> Il. tru, htlçiî,uJ

,flt n8J . EJîi litlt. J. .9.
Klîîg.onl. PreIcnlc Itl.ieck,

A. Bt. Ihilli.ows, J. MîîrrAy

Scere4Ary-A. CI. Wallist
Xss.gi ". Uraîîîiley. Uiîenil

Brmliajes i ewlgl

anuaïa.
Brantford .... Alcur. Robeurtso.

roSerIton. .k hligdi.
Hlifax . A.. .L E11...
liamiStm .... 0. Mcuiefflr

Bank of 9. N. A. Vmalil.

N. 1 1.»h

,*ii,i g g M.ekî,îî i,iilsalu

S f. J M.r.îi ~îî~

itîýl i -Ssi S,t luitif
Ai.4,IIîîIlig. . i.* YI-l o. .1-

Eiî fl.itîl .cs.S i ,'..rsu.<J 1>,as
(i.I1mktfN- Aamd

111t11 %, lî:. l ldî JaîlSit'.

iJinrity,. *tl..î,S,lh.. Il teîk la
liedis, Im,î.iii,:î ni..S lfisaitjî.
Agnt Itllts, MIl,îtei.. IV't

quebec Btk

j.ti.Ii. It.h 138
W I E it-liE Qîî.uC.

Il l mlii tl. 1.Il .
31.,.,.i %Visit. le, 0e3n.kut.q

W.ILrI'.-l,.Ieî,E..t

OIlv .. I.r.îtî îIl. . qi.ug

Trlaw....îcSut.. J. aulr.

a.. le s 'Ii' . ifir .

"legsrvc * , i.

Molmons Batik.
}.4414,lO luS...1.

.Y. Il. IL Ihii '.eIf.llt.
Il. lt*. Jçîplrl 35îu <a

Ilia 'm, Sir SI. I. .sulc*iS

P. %Wi-fent.si Mtl'îiase. (jens.
Massairir.

SlrekîlIo .3.W. IL. ltr.m

.....to.h 1.. LtManie.

lL.NIrii.. . . Il. iii,.

OwenSi,îtî... . 1). ruî'

aSerkkt.
flico .L. F. Talc.

satitu.esaut E A. IllcUinsme.
Týoroto...C. A. psolet

Moleons Bank <»'t

TIressalliî. ..Il. Si. %vil..

.d el'1. il.<,î. l,.

filltirg . - li,îIî,a Il tuk.

Noi si.1 s'.I(a Délit.
.'u .rî e %,l..feug slit lîis l o.kvi

tiîh. liti if .1S'. h. L,.

1~îl ,îttl .4 tNaniS iîîs.

Nnima Si iti'<

A.stid 5 STYliA lItg.1

Naiîîim 8no. 11.81..I,, k.ii
lio & i'.>.-.. W. ,it

astint< I, ,n,îiu S.t*.i

XlgtIt Iîîsk.
1.îrllqn, - 'oes .lsî

IlA.k, ' lssit
ie. ieiq *.-' s . %ilrttlsu itî,C

Banque NMîiaton ale.

tIîil at,.lm.reMlt

AAlt N EU-Ii.h-ei.

I.Woiî, .Iie Su.' nIt

d.(r & f., lin-r. Iiu d

ti tet 1C.,.
Le1u<ItSuc ltanie, But-Ia

-illen. Iti.î-.uIauj
îI',I,îaern..

B-àIaiqu. Nawtinýlae.

Nliaiic, a.'.: Qissia

11.J.lr ofee CuHliaxBan

<Ilesîîuî.CnSIo. i.rè

Un let of

ui, t. hr-Imi.. '.'Ir~l-u

IIîî. 75a.. teQn.u-tend'

l-Ilkt .P lK lar.

i~îîîîlnon

lionî. Jl. . înlrii.
l1. JtlIrs2* hlt î..l. tis lace ltt1

Wal Fstei Glka Mieuxhl.

W:î .îss.., I11.
ltelA,,l C .. W t.- lirai n

Wa.ele...i . W. Jtacs., iiaire.

SI..î h. I.l îI. ie ii.
.8. Il.» 1~îv lFar.l ai ssasui.

N Yoîu l-'autaul iieal P all.

A. A. *Iî.ter. Cillt. >.ra
CeulSeAIRk.1 11. XA.u.îIiî.

T tiî.eusS .. 8. ItyLi.
lAs KYii.W% J.. 31r8gt.

Se. Oiea » .... .Iad

Xia Frk iI-ltuak ii Bll.wk r'af
cf .%u )tli.

t t i i nc -t Sc.%ro

Banque dHoPele.a
SisAl, O>,'îc'g r lutAtral *

sat...... 'l 74.tr DCihte.

St.hisesnS.C'B. N. tatd.

.j2~
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QUIEBEC Cont Cd

Banquej m cu.s Car-
EaitabttiditiI 1801.

iIaAtz OrricUc: XNutal.

Allah. lk-ganlliil, Pr,,tent.
A. a. Emnwlin, noq.,Vite.Pre.

addent.
J. L. Cwd-ul. Lucien MuOI,
J. .Vileuetive.

A. DZelhanrtoy, CuaNer.

Pmeuhs*uoi> C. IL, Hiao:el.
Ia.erville .... J. Y. I1eltat.

Vslleyfield .... 10. de wartiguy.
Victctlavilia. J. A. coclas

New o rk-National nluit ni
allie Iepublie.
Isolaio, sole.--olyn, Mill.
Cordelsa Co.

Banque Ville Mari.
xo"slié.J 1878.

11UAI OFvlCK: NonUai.
PsId.up Capital. 4774W3.

W. Wrlr, Prosdent.
.O.. <lumend. Virt-Prcaident.
The Bon.A. H. Paquet, Boini.

8anilleWetr, J. G.Davie, C.

Batile ...A. Gadme.
Isahutiaa...J. A. TlAsegs

114% Clocal.. N. L. J. lacam.
LcusvIII. ... .0. lacent

iA. eirst
U ifle.. Ad. yve.

AgenttsmNew Toek.

publie.

Bank dis l. tgacln-

NgBlImla 1874.
11341 OvriCs: lit. lijacinthe.
1'aid.p Capital, 82IM..

G C. flanem Presidut
i.IL EhacbuN, On. mange

Banque de et. Jean.
Nta.blid 1873.

XsA» Omue: nt. Johns, Q.
Peald.up Capital, 4M.4511).
Batrai., sîo.util.

»oeacIoMa
U. Meileur, Priidetit.
W. »ruisau, Vice.Prooktent

Prs. Gomsa,. LA. L Bion.
3. 0. Otto.
J. 9. lo.cUMDlt, Agut. Nani.

UltAjON. Aux"T.
Napalotre ... J. Molleur.

.&CE"
.Mowrtea-là Banqua du

New'Yri--an e toutreaL.

P. B. I.
'The M.rhante ank.

Umidtnwz 1871.
l1IA OvviCit: CaIMlotttowi,

0w,. Connolly Illdet.

1u . I. Semy*, WLan

1.MiolulICam.

soe .. Je& . Hugthes

Peoiples Bank, N.B.
Em11tablielled .

hUi' OrPicU : Predeuicton,
A. P. ltandolph. Presatldent.

DIRUCTOSa.
ilaues Tibltta, Thomuas Tem

= eGo. X. Balibitt, A. R. F.

VOREtIalN AGENT.
London,, RP»-Union BIank.
àVee.. lork.- Pouth National

BIank.
liuju.EtntNaioalBak.

Xo*trreal.Uàto BIank of L.oti.
erVanqdoa.

EtUbliahed 1883.
HUA»l OFFCE: Winnipeg,

lian.
PaJd.up capital, 11222,800.

Dutatlui MacArthmur, Preu«Lde
Willia Lewis Boyle. VioePrt.
8idet.

DIItUCTOU8.
lin.'. C. PL Uutnittn,
1lo11. John autletad.
Alci. Lemanu, Ha1.

l'OItIGN ACKSMhI
ýN>t».York-MerCvhts Bank

Scai pawI.Flrst National
BIank.

Onu.d..-TI lerchatite Busat
ai Canda.

chs.,t'a BIank of <2aoas.
se. Joi. , .B.-Euai of New

lîminautk.
Newo York-Bank of New

York, N. Bl. A.
Boston-National Ride and

Leather Bank.
Se. John's, )Jeufotldhuu.-

union Blank or %Cwfoutltbd.
Lonsdon, )Vwg.-mperWIl Bank

tplnkd), Williams, Des=c

J*astlinait, Bermuda.N. A.
BuUterfeld, aglent.

»EANC1iKa.
Antlgcmhb ... .C. E. Harisa.
Haddockt...C. IL. liait.
Huilerat..H. C. dardas.

Bridgewsat. .G. A. Dndtey.
Drarchutr. .... H1. R. Etnnsciei.
cnyamco* .... H. M. Joit.
Rinjtont..... HI. Ablictt.

L.ondondeMa. .1. Walal.
Luneuburg... B.I Finct.
Xaltla*ud..Ueo. Prieste.

j~ewaate.CJ. Batelier.
.0 etn..... . Chlaholita.

P.Ilawkebcry'.T.M. Paint er.
Sackville. . Mbfelmugsfl.
Sumuenlile. ..W. P. mitcelSv ney...J. IL flurchell
Trm..... ar mtin Dictis.

Peoiptese *ank 0f
Halifax.

Uablilse"88.
RUA» OMfCE: Rialifai.

pid. o w aia,o8U,lo.
Hesaie, 883,00.

> -SCOTIA Con î'd. 1 N. SCOTIA Cotit'd-NEW BRUNSWVICK NOVA $C0 1 IA.

lEank of Plwi 9 Ersi Bank cf Nova socitis.

lie. la. J. Il. Lewln,81 Poealdent. .1,4,,, B. MtLeail 1'tealdint.
John Ni rtio, Ic'rid,. .luell it.aucmL

the. W. D.anie l H. A.it@* 1*, naJa l 1 ~laie
Wler (iN.. <.hlJi1. lyeVau.
Ueo.,A. Scloteld, 31analger. Jai Iz . logl>lmwtr.

rouEiIN.1 AOESW. PORKION AGNTS.
Lotdow, Fn.-PyWllittim.. Des- Londot.-WillIla,,., Itracon

coni & CoI. Co. saI lto)al Blatik of Scut.
New-York. - Nclanica' N<- land.
tliilli al u. Xtuu' lOrb.-Ban oft Novi, York

>Isln.Elît atonlBat-k. Ils -eca t atlonsl
Frerklw, ?. l.-1'eOl.lO Bank.

1151k UIANIBk.
JIl(ax XS.Ne~l~ns h Anîhlert .. . 0 Calmeme

alokritme 01 t Annaotins.... 3. Mïouat.arl.me*nkot~e trigctwn...2' ».ltuwntn.
Domnion ef Cana il VaubelIt'a. Y. il. Moîrr.ti.

Ehtabli*hed 168. Canning. .. W. Daoelu.
ctisrIîtteewuî.(lcn. nevi.od.

hlTZAn OFFICE:* SI, john. N.B. chiettuai.y. Kentrndy.
FAWdUP Capital. 4.121.9w. llphy ... :J. il. Chiurchill.

Irelriet,îc.. .1>. a. Foagart.
HUit.letville.... 1.1.V.Ciiipi*l.

DIUCOU. Liienacool . ... H1. A. vieilling.

Thne. NarLllan, Pretaident. dotICtoli....iiij. suftilaI(iO
Jer. Rarriwtî. Vicc.lln.iddetît. Newcastle . ... .1). Waltete.

John Taiey, Johli cmillano New ola.«ow.J. W. Carnilchael
A. A.Qtering.North 83dney. W. Thoniven.

W. A9. Bulîeral, at e Pictou....HoasautIriuroae
W.Il BUftd CiMt. St. Johbn...J. X. Rtobinson.

AGIL<VIUi. Si. Stepben.. .J. Black.
Fredericton. .. .A. 1%. Murray. Bt. Andlrews ...............
Woedîîorb....O. W. Van%%"l Bianînzrsâde. .lietl MCilvile.

tIusex ....Ueo. W.* Dset.
&t. Stephene Uank. wo x:Z-..-ns Haiburon

Ssiabd lm8.
lMUA»l Orncs: ut stelpien, Merchante Bank of

N.B. Halifax.
Pad.ap Capital, #20OO. MlaaUbilhed lui4.
paseraie, 2, 0. MA'Ofc:Hlfx
W. H. Todd, Prestdeiit. ZDYI :Hlfx
J. y. Grant, Cashie,. Pold.up Capital, 81,000,000

ànzvT& Iteve, 812valat>.

Mmgt"l.-llant of Montral. DltcIîî,îreautnt
Loudcoti, Jag.-Me.ra GlyTo.I itn.Pedft

Idi1'., Curul,. Cc. lihon. Jas. Butler' Vil'reient
Net. York.-Bank of lNew. Th-'a A- flitchtc, A. iWth,

York, E.N.A. Thoma Illtchie I. J. DavIoa.
fimlcs-Okhe atinalBanik 1). H. DUncali &lier.

Si J outa, N.-Eaat of New J. T. P. Knlglut, Inspecter.
Iirunuwlc . VORKION Àorlt.R.

430

-i

Peoopgl Bank of
Halifax. ..(<>t'el.

Il. W. Fraill?, l'm-.tdeiit.
W. J. 11..enian, %*I,ýe.lielîlet

A W. Weo', T. A. Er,îa:î,ti.
Il. tarr.
t'cter Jaek, Ca.luer.

FRKonvte AOP.NT.

MOfa.iW *gla,î,l Nationial

Il . A.

IBUANCHKB3.
ILOeleprt. .Au.ten Loche.

Wolltc.A 1eW. liar,.

Halifax B8anklng C.

IIUA» OtICit: lialifax.

1'aillup Caplial. 8*,000.

noble Un luche, Preslekr.
1. . 7 oioli, Vie.Pîv..letît.

Tho,. hiayue, P. 1). Cuibett,
Jamels Thoitimuî.
NYi. L PitraithlyCA.4îler.
J. A. McCte4ny, At'coumttn

lOINISIOX AOE!4TP.
Dmtiulost q Cawadt.-Mol-

gois lBank.
Joloa-Suffolk National iBank

Xeto Fork.-Joîln Paatin & Co.
Lotadois, Rug.-Allauc. liat

(Limited>

nt mi.. D. R. YeDmtgal
F.W. Hunier.

iIIlhro'...ll.Mildtetn.
Lxteprt .... 9. A. Capstlck.

Luoeuburg .... W.G. Greenwoeod.
1'etitcodiac. .. .J. IH. >.trrlmon.
Parriaboro' . .. A. S. Totani'hetut
Sackville .... Thaka. A. . 34aion

8hetburnc... Ueo. W. Sicldan.
lit. John. -. a,.. 0i. Taylor.
Tirno....A. Altan.
Whidor ... J. A. ltumll.

Uni nknk of

Beaabllshed 1816.
HKAD OFFrICE: Hliala.

lld.up Capital. 8300,00.
Remterve. 040,0(l.

»IEECTOU.

W. J. Staitu. Preuuldent.
lian. Robt. Blook. Vice-Prsudcnt

Jo. Olbeon.0. lt.Adetion,
Il. P. BlâctW. Itocbý,Jr.

.L Tliore,'Crahier.

IOXEIOX AOENCIU.
IA*don.-London & Wet-.

XAer,:bmlossd. - Cotnueiclal
lin,- Newfouradlanîl.

Re )Wtr.-S adonsi Bank of

Boig,gOLMemViaiit Nat Bk.
Jfou*rea.-Bsnt of Torcto.
Toronto BIank ct Toronto and

Si. Jobsl, . B.-Buzk of New
Brunswick.

Bank of Yarmouth.
Edsbll.be 1864.

lINA» OVIicz : Yarmouth.

rald.apa Capital, 8800,000
lkeserve, 810.00u.

]DIXECrOIS.

L. IL Ilakei, I'reddent.
C. H. Brown, Vice.1'reialdent

Ruilh Cli .Jett. Lcvltt, J
W. NnOMY.
Tht.. W. Johns, cadhier.
Il. 0. Parft, Amuccnant

Commercial Bank of
Windsor.

PttIlilt,d iliG6.
lirAtI OFFICE.: Wulîr .

P(1. 1'. l' aital'.lîeî

il. Il. liuanc& t.I.F e,

%%*aller lautCq>titer.

Plctou Bank.
ELtnllmc, lt;4.

IIEAI> OFFI:lct:'î , N. 8
ratî.iîî Captalts, 8200,0u.
lteueive,

1>IRECTO1Is
,leffre1 Ct.Cal tI letunt

Jol. iu,, l/te,llent.
Joat- Weutluuilu, Itouatit.

Exchange Bank cf
Yarmouth, #à.&.

IUMAl OCZî: Yail(utuh.
1'ald.u: Catîltal, 8243,9Jlu.
Iteucti , 81t>,t.(X

A. C. tîtîblîii,. l1nwi.leot.
J3. Il Miltant l'ie.hlle*ldent.

X. D. Le.wls, W. D. Lovitt,
L. C%111i.
Alex. B. lItarrxy, Cahier.

The Bank of British
Columbia.

!ncorpratecl by go)al Cluatter
186-21.

lIn»OrICZ: London, Eniî.
UI>ortlcE IN CAVA DA :

Victoria, E.C.
Psld.np capital. 11,824,9à7.60
Iteverve, 1:141t,cc.

orlLt Ix ENOIa1UItl.
H. lilighe,, Oenr Manuer.
A. M. FortayU. Arcountouiut.
Rtobert Giltlespie. C'hatran
P. Colville, Lepoty.Vhatrnian.
Hl. D5. iarititiol, Dîrector.

OFFICE"a lut CANADA.
W. C Warl. «.anager.

<ia ?lt..tMt. Maniager.
J. Nelth Wii.ou,, A.v,,untat

NEWFOUNDLiND.
Commercial Bank of

Newfoundlend.
E.ablltid" 1851.

HEAD OFFICr: Bt.John's,Ndd.
Capital, 830.000.
Itcaacrve 800,000
Henry elloe, Manae4.
H. D. Carter. Chiet Accuilant

XoreNT.
Losdon.-The Landen sMd

Wcanîln.ter B&nk.
New o rk.-TIe Natnal lIan
of the itepublie.

Bofl %-Thuo Atlas Nat Banik.
eloireai.-The laerchata 11k
ofCanad".
BlaJz.-Tle Vion fauk cf

Halifax.
Quebe.-Tht Merchante lan
of Cwaada,



kIAOMUT

Is suranLce
gourd 01 eirttot%:

Mmu Mr. Justice IIURT N To0êo
COL. C. S. GzWSKII (A.. w tte Queen,

Toron~to.
M. MEEIT. Ea. t. Cathaln.

S., SUA àT, H amilton.
ËENN1SM<XJ)RKE . sq.. Hlamlton.

WILLIAM HENNDIE. Esq.. liamilton.
Ifon.G. A. KII&KI'KfRICK.U.P Kingston.
A. G. RA1MSAY. Ea. Hamilton. 7,#idW
J. OSIORNE .qmltIoD.

Mmon5tfl 0I.otr-A. 0. RAMI
Buperlntflndent-.ý

lion. Sir ALEX. CAMPBELL, K. C. M. G.,
Ottawa.
A.f A . iln.A'oorei

F. WOLESA TiMAS, ENq., Momtrcal.
ikev.CA?40ON INNES Loodon.
lion. D. MACIN'lES. hiailton.
GFORGE HIAGUE. Euý. %ontueul.
Y. W. GATES, Eaq * Hamilton, JVkc-Pusidmi.

IAT. S.otamy-R. MILLU.
ALEX. RAMSAY."

FIRE AND MARIN EI

A. M. SUIVI. W. M. GOODERHAM,
Prejdinc*. vic<.Jresjuns.

duCAMH Agemm. a--------------1,1M0,SO.46
P' UAL INOKE, oer ----------- î,Oo.o

LofliS ]PAID SIlO OlEGA1IIZTION, over - - - 10,000,000.00



iNSURAN'CE & FIANCE CliR ON! ICLE. NOVEMIIER, ,886

THE TEMPERANCE AND GENERAL LIFÉ ASSURANCE OO'Y.,
Head Offloe: MANNING ARCADE, KING STREET, TORONTO.

GUAIRANTE ]FUND, - - - - - - - 0*001O00.
Dopoaftod with the Governmont fbr the Soeurity atPlioy HToidoff, - 80,0100.

Hon. 090. W. 111S8, Minleter of Education, PREBIDENT.
Mon. S. W. BLAKE, Q.C., & ROUT. MOLEAN, Esq., Sefrtîay0he <2aui.îl.în iîrie r A1o im, Vlo.-PRESIDENT4.

'Itfis Comll;lîîy llîtï lkIelt orgarii oit tlkie of die ''I filmiîe iîîoîiTiîu..c~aîd <kmîvr.11 1'rîviîlvîit Inttution of 1Emîgl;ltîd,'' u011
oltlîc îîîost %Ilccesfti of liritiait ('omîîpaîies.

A(GIN*I S WVANT' i n~iiail pirtî ul tlie 1)niiiuin. A1îply tu
JOHN M. M. DUFF, Montreal, General Agent, Prov. Que. HENRY O'HARA, Managing Director.

H-EAD OFFICE, Ir i WATERLOO, Ont.

~THIE ONTARIO WUTIJALLIFl E
Dominion Deposit, ' Y OM p-A 1 %0 -- S1 100,O 0. O

IHE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.,
Total Number of Polille in frorce, DcOMber 309t, 1885--------------------
Cov.tIng Assurance to the Amount of - -- - - - - - S,6,l7
Net Re.rve to Credit of Pollcy-holders,------------------- . . . .,013

l'bc râpid growiiî Ur elle Cwnleuy.it y cî (oi<i fç lt.iiîo the flrt yÇar nf 1< e,% * the total a~t no,îdl il I.1.wîl atya
<bey reactied the Iiandsunm total nt 475.8lIl7, attil Malle (rolm «Vasg ell premiama misu gao. lutercau tn he laventmeag or

lai addition touthe rapil groutti Url il% a'îeti tiiere li3% bemil un Uueren" in prenium Iliconie, au Inerr.am in i niercit Iicoiie, un feaitte. in l'étai
Aisei%,auUU ~ su rn iigi iît.îi A%.ut.,ice,Uflet orrvaa i a u n _ em it îcîlc iie n, ,i in r:tl . r. l îco 1ritc.

UTS CASH INCarnE AVERAGES N0W $1,000 DAILY.
The largem t a ti iccc%,ful I.11 trraimpliji iii the waarld iir lyd inistiaI, and, litre 'ltex OritAnin. ftu ilah am uu e t met c at.ITuE *NT*A RIO> îlot a ,ticktll làte liamnîraiice Ii'îes 11 gla i ;ccitlaic fcatire le i.tuuies flaTuiitiiie l'olicicas, ai tire expen-e of tire n.any and for elle

Lencrit or the few. Ilha eiau siockhloiim-alhe aua.î tuni aterptum& etaiti telu t. l lusmrei.
'rocIE ONTARIO0guaranie a î AXIîî figlarcsoi 1 '. 1-.iLIue. îinîie dlit tîui.i> c-di. datciele auarreuaffie valubes ither aui cash or paid-op assi:riîcc

theteb natlig a niemlier tu know the value of lai, policy atatiiy tiilie.;:ii witltIri.iwv u bout lom in c.ii. Uif i% icciy.
, L XANlihi iS" 1,oit1It LANeS ANDl itATMl ugrtOu<i INeSVP1ef; Vcoulai Litepx SiWIkt

I. a. BOWMAN, Premldent. W. HENDRY, Menaqer. W. H. RIDDELL, Selrta..

Travel the World over, and you
cannot find a botter mnake of

SA7E

Either in Burgiar Proof or Fire
Proof, than the

Goldie & EUcCulloch

GOLD MEDAL BURGLAR PROOF,

GOLU NEDAL FIRE PROOF,

Mo ilHtest Puium ihouter eihlblted

ÂALFRED BENN, Manager,
~~~moe~~ ~ulj jg«carI.~tm~99 B. 0ames Bt.,

<NEAR VICTORIA SQUARE,)

MO0N TR E AL.
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L. A. P. BARTUE, B. HAL. BROWN,
MOSUPI. DISTRICT.ES

teNDON ANO LANCASHIRE LIFEi

IIEAD OffiCE FOR CANADA05: MONTIREAL

Ihis Company han depoulted wlth the Recelver Ceneral, ln apnroVed Canadian seourltles,
over One Hundred Dollars. for each One hundred Dollars of llabllty,

thug affordinî aboolute securlty.,

AGENS WDTE. Speia Teus.WILLIAM ROBERTSON,
IGE07sWANE0.spualGchNENA MANAcGER.

JOHN KENNEDY,' AGENrATS1 WANTED
riAt SUP:RtINTCNDC94T. ON UNKEPOIZBENYEO DISTRICTS.

0f LONiDON, ENGLAlIDa

HEAD OFFICE FOR CANADA: MONTREAL

T/E FUNDS 0F 7T#,E COIPIIif ARE:

FUNDS IN HAND AS AT SI et DECEMBER, 1885 - - -$,8,2

CAPITAL FULLY SUBSCRIBED - - -4,500,000 ~
* DOMINION GOVERNMENT DEPOSIT -$ 100,000.00

WILLIAM ROBERTSON, Gr ERAL. MANAGEcR.

O w w w w w w w 'o-__.....,-,..-.~. 
-a. .. rt~. - u.j -ttrt.r-t.a-&.2...J 

t.rtru%>- 4y Ilee - ýZ =7ý-k
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INSURANCE -ROYAL
RIESOURCES.

CAPITAL
$1oooo,'000

-:0:-INVESTED FUNDS,
$289000,000.

SURPLUS OVER
LIABILITIES.
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QUUDUO ]MAI RWATE L&W.
Our contemporary, tbe Il Moniteur du Commerce," bas in

its last number a long article in rcîly to our rcnîarks re-
garding th, real eq'atc law of the Province af Quebcc. Wc
are much pleased ta bave the matter discusscd, fcli.g sat-
isfied that it is only in this way that the evils can be brought
home to tbe public mind and their remcdy made p)ossible.
Tbe fliscase must be explaincd and undcrstood bcfore the
cure can be attcmpted. But at the vcry outsei wc arc made
ta feel that the hope for imlpravemcnt is slini indced, aîîd
migbt as weIl be given Up at once, in vicw af the spirit in
which any suggestion of a change is rccived by thc leaders
of the majarlty in this province.

WVe are told that aur remarks are "as nialignan t as in-
exact and unfounded," and that aur abject is "lta estr-ý 'sh
tbat the law af Quebec is bad because it is founz.,. un
1brench law, while the law af Ontario 18 good because
founded an English Iaw." Naw we cmphatically abject ta
any such mis-statement af our views. We bald ourselves
above bath French and English systems, and dlaim the right
ta commend or candemn any features caf either withaut bc-
caming a partisan of eithcr. Our past course will, wc think,
bear us aut in saying that we do full jutstice to bath Quebc
and Ontario at aIl times. We dlaimi ta be mast unqualifiedly
non-partisan, but wili flot be prevcnted framn expaosing a
wrang, mcrely becausc aur doing sa wili affend any class
of the populatizn.

We would suggert that aur cantemparary go ta school
for a wbile yet, for be evidently cannat read, judging by bis
criticism. He says that aur grievatice is that, Ilit may bap-
peu that a persan holding a second or third mortgage may

flot be î>aid if the price of sale scarcely covers the first
maortgagc." He then cxclaims, IlMàon Dieu, yes, it may
happen, and we do flot know the hypotliecary legisiatian in
tbe warld which wiii do away with this resuit.'l In what
part af aur remarks does be find any such statement?
WVe hope that no one bas such a poor opinion af aur
mental capacity as ta suppose we could say anything
af the kind. It is the intercsts of the first mort-
gagee we are conccrned in, and if we must state the point
again, aur objection is that a second or third martgagee can
by Quebec law, destroy the claimn of the first martgagee an
tbe property-nat that the first can cut off the second but
that the second can cut off the first. W'e ask any person af
sense what passible right or dlaim, can a second mortgagee
have ta disturb in any way whatever the mortgagc which
ranks before hlm. Is there any reason why be shauld have
any further hold on the property than the right af bringing
it ta sberiff's sale, in arder ta find out if any persan will hid
anything bcyond the first :nortgage? If any persan wilI
give mare than the amaunt af tnat first mortgage, let the
second mortgage get the surplus by aIl means; but if no anc
will Cive anything beyond the first martgage the second is
absolutely worthlcss, and shauld bave no power ta interfere
witb the first. What we abject ta is that the sheriffs sale
destroys dlaims an a praperty which rank priar ta the one
an the strength of which the property was brauglit ta sale.
This, ai course, necessitates, as wc have pointed out, that an
investor mnust attend cvery sheriul'- .de in which be is inter.
estcd or run the risk ai Josing bis mortgage. If he ovcrlooks
or neglects it the, e is no remedy ; he bas ta submnit quietly ta
bis loss. This is the gist of aur article and it is a point which
aur critic bas flot even r.ferred ta.

W'e painted out that the valut realizcd at a sheriff~s sale
afi I n docs flot bear any relation whatever ta the real value;
we *iving ourçelhes known af a prvperty for which 86,ooo
was offered a we-'c aiterwards, being sold by the sheriff for
$Sa. Our confrère abjects stron sy ta this, but this will flot
alter the fact. Ali large lenders in Montreal know it very
well. 0f course the case we have quatcd is an extreme one,
but it is wcll known that there are usually flot over ane or
two people (i(any) at a sheriff' zale in Montreal besides those
wbo bave alteady an interest lu the praperty. This point 19,
however, entirely secoî2dary ta the one referred to in the
last paragraph, and is ouly brought forward ta show the great
practical importane af that objection.
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With regard to tithes and church ducs, ourcritic will find,
if lie reads again, that we did flot say that the tîthes are
sectired by mortgage or lien on the land, or secured in any
other way than an ordinary dcbt. I'lc merely referred te it
incidentally. WVe consider thc powcr te collect the tithe a
very unjust right, but it is really one between the Roman
Cntholic church and its mcmbcrs and dees flot much
affect investors. Net so, howevcr, the church dues or claims
for the building or repairs of the parsh church. These are
assessed like other taxes and formi a first lien on the land,
thus niaking the holder of the first mortgage take second
rank. If this interfères wîth the security of the mortgagee,
is it just? This is by ne means a matter which concerras
only Roman Cathtolics.

%Ve are told that there is a "lpermanent " tax in Ontario
which corresponds te the Iltemperary »tax for chu.ches ina
Quebec. 1'Jc are curious te know more about thîs. Wc cf
course know that there are ordinary permanent taxes in both
prevanccs.

WVe agree most heartily with aur contemporary ina his
opiuion as te, the value of properties in this province, and in
Montreal in particular, as a basis for loans. For good solid
non-fluctuating security tlaey cannot bc surpassed, and if
capital does not flow here frecly it is solcly and entirely
owing te the outrageous law te which we have been object-
ing, which renders it unsafe for investors at a distance te lend
here as they cannot attend sherifrs sales as local parties can.

yTHErI COIN DOOX.
Our readers will at once think wc are referring, in the

ahove heading, te the memorable IVinnipeg boom, but we
are net Ir factit would seein asif wearc on the eve cfa
be-ar in these eider provinces. Trade is brisk in almost
every section cf the country and line cf business. Con-
fidence in the future seenis universal, and the public are
launching out more and more fate new invcstments and
enterprises. TIMe terriM'e depression cf eight or ten years
mgo and its severe lessons, while flot yet cntirely fergotten,
are becoming more hazy and indistinct. Arn cra cf inflation
scems jusi bcforc us. Now is the time teremember that in
times cf prosperity the seeds cf disaster arc sown, the bar-
vest cf which will yet have te be reaped. The higher values
are forced by speculation beyond their naturl andi normal
figures, the deeper will be the gulf of depression into which
they wiIl in time fali. WVe raise this warning note because
we have seen the bending te speculate in ordinary lines cf
business bccoming more pronounced cf late. Stocks and
other secorities are now held at very high prices, but are
mountingktill higher. The contagion bau now te a certain
extent spread, te real estate-a sure siga that it is gencral fn
cvery line of trade. Montreal &nd Toronto, to say nothing
of oui other cities and towns, are growing with wondcrful
rapidity. In any direction the eyes tura ira a walk through
thc outsl.irts or suburbs cf cither of those cities, new build-
ings and rews cf buildings are seen springing up, and yet
the dcniand (in Montreal at lcast) seenis te exceed thc
supply. There bas been a large and healthy growth, and a
considerable increase in values might thus bc expected ; but
-there is an impression that the advance in prices is beccai.
ing (aster than thegwth warrants, and that there is danger
ahead, although it wemr the mask of prosperity.

RéW1K ASE'J.S.
ARE 711EV WORTH TH.URi NOMINAL VALUE?

When anc looks at the acceunts publishcd by our bank-
ing institutions, he secs that in cvcry case the vast bulk cf
the assets consists of one item, IlDiscounts te the public."
Whethcr thc notes, in which sei nany millions and tens of
millions are investcd, are worth their face value or net, is a
matter on which the ordinaqy outsidc moitai can form al-
most ne opinion.

The worst dead-beat who walks the streets cf any cf our
chties can give a promissory note which will have just as
favorable an appearance in the published acceunts af a bank,
as that cf a m-llionaire, ail bcîng groupcd togethet under
anc general heading. Ànd it must bc berne ini mmnd, marc-
over, that the value cf thc discouants cf a batik is dccided,
net by the value cf the best accounts in it, or even cf thc
average, but cf Uic poorcst. Even if the average be high, a
few bat! items may cause heay Josses. It becomes a Seri-
ous question then whethcr there is any means whatcvcr by
which the public can chcck these accouraIs, and discever
whethcr Uic officers cof thc bants have donc aIl the wecding
nccessaxy. IVe believz that there is a test whîch may bc
accepted as generally ac.curate in a rough way, and that is
Uic value put on those assets by the sharcholders and
brokers who may be supposed te know more than outsiders
cf the inner working cf thc institution. The following table
shows the book value cf ecdi o par value of capital stock
according te the last publishied reports and f in theacxt col-
umn the market value cf tlie saine.

Baniks whos.e assds are valmed é.y Investors Aîçher thas
thte vauation ini thet ents:.

Mrkt. value
Blook bi. value muore or lms
value. Oct. I51h. thazt book

value.
Montreal ........... $154 3 S $za6.2s5 +71.87
Dominion............ 163.23 219.2_% +51.02
Toute.............. 160.74 107.50 +46.76
fHamilton............. 130.38 136.00 + 5.62
Mfercants............ 125.91 130.25 + 4.34
Imperial............. 134.56 137.00 + 2.44
MoItons. ............. 141.13 141.ç0 + 0.37

Banks whoçe assds are va/ued lever than' in the ac-
counts :
commerce.............. $127.03 $sî6.co - 1.03
Féekral ................ 11z6.o3 112.25 - 3.78
Standard ................ 130-34 126.50 - 3-4
Quebc ................. 114.51 107.00 - 7.51
Eastem Towships ......... s26.64 siS.ao - 8.64
Ontario ................ 134.25 121.30 -13.75

Banis whoseeaita is worth less than par ini the opinion
ofa e/r

Union atk $101.12 $"o.0* -11.123 .00 p.C.
Ville Marie .... 104-8o 85.00 -89.80 15.00
Du Peuple.........130.39 97.-S -33.19 3.00
Nationale....... 102.36 65.00 -37.36 35.00
Jacques Carier. 130-57 70.00 -6057 30.00

%Vc regret having been compclled te omit somne banks,
net being able te flnd reliable quotations for their stocks.

The fact that the stocks cf several cf the banks selI at a
much highcr rate than the book value clained by theai for
their capital, is easily explained by the fact that the public
ini those cases place ahigh value on thc 4«good will "of thc
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business, if we may so cati it, which enables tie batik toe arn
lurger profits. The excess of market value aver book value,
us shown in the first group, may, in fact, be considercd as
the 1)opular cstiînatc of the Ilgoed-wil" iii each case, wvith
the exception, of course, of the smai portion whiclî would
bc really accrued intcrest.

The great discrepancy wbich is scen in the ncxt two groups
between tic book and market values cf some oaf the stocks,
suggcsts sanie serîcus thoughts. Evidently to the nimnd cf
investors the pruning knife has in many cases flot been used
with sufficient freedomi, and they do flot believe that ait the
notes or other secunaties are worth aIl that is clainîcd for
them. It witi flot do for directors or managers te console
themselv'cs with the thought that many cf their doubtful
assets can or rnay be made to realize tliir face value in tinle
by careful nursing. If intcrest is lost for somne years in the
meantinie, that alone is perfect prouf that tliose assets are
flot worth alîcir face value now, and investors are flot blind
ta this faet.

There is no explanation passible in most cases, se
far as wc cati sce, cf this under valuation of the stock and
consequentiy of assets by thoFe who know, except that
the discounts or other assets are nrt werth their nomi-
nal value, or ittat there is net confidence in the ability cf the
management ta make fair profits for the sharcholders by the
use cf those assets. Perhaps, in several cases, bath opinions
arc held. We cant, cf course, begin tosay which opinion
it is that is held in one case and which in anotbcr. %Ve may
point out, however, in passing, tbat the miagent of a1
bank may crr in eitber of two opposite directions, cithcr bc-
ing reckless and imprudent, or non-progressive and üld-
fogyish.

Another test of public confidence in the stability cf a
financial inetitution is the rate cf interest which a purchaser
can realize on bis investmnn by buying its stock at prcscnt
market rates. The lower the rate cf interest the greater thc
confidence in its ability to, at least niaintain the present
dividend for ail dine te corne. The following table shows
the position cf the Ieading baniks in this regard:-

Rate .ef Jnkret oblained ona ba>sk .sto.-ks ai presei*t mwarket
tali<es (Oct. 15.)

hiani

Dominion .........
Tocto...........
Motutreal ...........
Ontario ............
Federal ...........
Nerchants ..........
Standard ..........
commîerce .........
Qftec............
Moliens...........
Imperial...........
Hiamilton ..........
Fagen Townsips ..
Nationale ..........
Du Pcuple .........
Union hJnk .......
Vitkc Marie.........
Jacques cattier...

MALt value 'Nominal
pic. Dividcuîd

P.C.
2193( go
207,9 t0
226%( tl
12134 6
liax 6
130% 7
126.g 7
126 7
107 6
141;4 3
137 8
136 8
lis 7

63 4
97 6
92 6

as 7
70 6

Iut. )ieldcd
parchaser

P.C.
4.56

4.86
4.94
5.36
S-37
5-55
5-55
S.61

S-S.4
3.90

5.93
6. tU

8.24

A ]PLEA FOR PRENCHI FAUS.
Our readers wiIl remiember tîtat one of tc reasons

gîvein for the discontcnt of the North %Vest haîf brecds, lire-
%-ious te the unilappy rehellion, %vas tîtat tie Gov'erinîent
were atc:npting te have their lands surveyed and divided
according tue i .rdiitary Eniglisît plan cf squares, instead
cf the French plan cf long narrow oblongs. Front inter-
course wîth both sections of aur peolple we know ltow streng
is the feeling in favar cf the plan tu wlîich cach bas been
accustomed. W~e have ne doubt nîost cf aur readers
tlîought the prefèrence expressed by the hialf-breeds a sign
cf p)rejudice, and pitied their ignorance cf the benefits of tlîe
ordinary plan. Naw we will candidly say that wbite tere
arc advantages on eacb side, we have a very kindly feeling
toivards the J!renclî plan. As our readers may flot know
cxactly what that is, ire wiil explain that the line roads are
gencraliy two miles ap)art, and that aIt the farins run back
ane mile frein cach side of the main rai te t dividing
line, being coanparativeîy narraw, say four arpents widc by
twcnty-eigliî, thirty or thirty-twe decp), tîme square arpent
bcing just about equivalenato an acre. l'lie disadvantage cf
titis arrangement is that tue rear part cf the farin is se far
fromn tlme front part that it is marc difficult ta work ; but as
a inatter cf course the rear is usualiy tic portion rt!scrvcd
as wood land (ifany), the cultivated parts being nearest the
raad. The advantagc is tiiat tce country rond ceases tu
have its bleak uninltabited appe)arance, and the farni-houses
hase thcir cold isoîatcd look, and are practically iii a long
scattcrcd village, aIl the lieuses on time farns wltich stretch
back on each side of the road bcing dutted aleng its sides,
at an average distance front cach atîter cf lerhips two hun-
dred yards. Ily tItis means ane cf te gretest objections
te a farming lif: is done away with, and an intercourse and
friendliness btw%een neighibors exists which is net passible
on tic English plan, tach farier baviîig as a rule five otîmer
lieuses witliin two hundred yards cf lis own (ane opposite
te hitîi, one te lus riglit, and tic anc opposite, and Uic otne
te huis lcft and the ane oppositc Iitni). We cotmfess tîtat iii
our opinion we prefer tlîis plan, tbinkin.- that the advantages
more than cempensatc for the disadvaîttages.

ILCTTER IFRAIEIN.
Any persan who corresponds te any extent with parties

living in Ottawa cannot fait ta bave noticcd te wltat an
extent the franking privilege is abused. AIt the civil service
clcrks sccm te have the power (indirectly, of course, in most
cases) cf ltaving nearîy ail thc letters cf iiiost cf their rela-
tivus and fricnds sent tbrou-îiout the country free cf charge.
Wce knew cf ne reason why Govemunient clcrks should bave
any rights in this regard over ordinary clcrks or over any
othcr cîass cf tîte population, and when the lwactice extends
se as te include ail their fricnds it beomes unbcarablc. It
should bc abolished nt once, and the franking lirivilege
rcservcd strictly for business letters. lu this way thousands
cf dollars could bc savcd te the country. The carrying cf
lctters is a service which sbould bc paid for like any other
service. %Ve arc glad ta notice that the attention cf the
Govcrnmcnt bas been calicd ta one case whec thepi-
lege bas becn grcatly abused. WVc hopc tu sec radca
refornu introduced.'

Goirueat EReturn&-%V notice a change in the style
cf tithe on the backs cf the list govcrnmcnt insurance blue-
books. Thtcyzarc calted, IlReport cf the Superintciidcnt cf
Insurance, :886." «bis is thc practice followed hy the
Amcnicazi dcpartments, but is oppose te the style hitherte
inuse in Canada, by whicb tbus year bock would have been
called ahe ne for :885. la's a matter of indiflcrence which
plan is adopted as the report is.issued in z886, but is for
the 1885 business of the companies. WVe sec ne necessity,
bowcver, for dcparting fronu the plan foliowed for se, nany
years. As maiters now stand there is ne bluc-beok atail for
44 185," the last bcing If iS4,1" and this one Il z886."
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STATISTIAL BTRACT 0P TuECARER BAIK In CAVAIDA.

COMPARISON 0P THE CHIEF ITEMS.

Asuf:. Month of Sept., Month of Atg. Tact=as or Decresse.
:886. IM8

Speie adDomnio ntes. . .. 16,7842207 817b0048 52 Dec. $321,726 45
Due from, British banks ..... ..................................... 2,071,281 4 :962,835 07 Dec. S53,11393
Due from American bancs .............................. ........ 10,à,46 20 11.382,212 14 Dec. 470,10594
Govemrntai secorities ......................................... 8,079,527 45 o,7a.62341 hic. 1,30404
Lo0ans amdcollaterals............................ ............ 14360,482 97 14,672,982 36 I)ec. 312,499 29
Lomus to Corporations................................ .... ... 17,383,286 28 17,050,2434 Iac. 333,008 94
Discoantto the public current........................ .... ::: 32,492,7o6 11 130,270,007 40 bIc. 2,222,698 71

Total Ams .................................... .. 229,393.083 77 226 ,U86 ,20~3 aC. 2,506,.878 23

Notes in circulation .................... .................. 31927,050 48 29,515,389 78 Tue. 2.4z1,660 70
Goverameut deposits........................................ 8,9à,295 73 10,630,314 34 Dec. 1,678,018 61
Deposits front the public..................................... 103553958 21 101,741,619 55 laic. 1,843,331 6E
Lo40s from other bmoks ................................. 31050#153 19 2,903,781 5 luc. 4&,371 3
Balacces due tu, Britsh an..... ........*...................... .27762695 177670o07 lac. 99,956

Ba-» detoAmrca bn ................ 12o,627î 153,329 718 Dec. 32,70 6%
Total liabilities to the public ........................ 149,229,281 19 846,340,722 53 I=c 2,18d8,49 66

Caia adup.......................................................... 6,97t O3 61to, 3 61 Dec Si.»-)
ResrveFd .......................................... :I x7ý .... ......

lac. incresse. Dec. decrease.

GOVEE ETAL PIGUEEE.
DOMINIO?< 3IVZUE AVND EXPKDITuAL

Revenue September, î88......................38,47,622 69
Expeldituse, " U................6,862,039 12

CIRCULATION AND SPECmK

30&h SePtember, :886....................... $1 6 ,229,584 86
being a decreas of Sfl484J duzicg the mond.,

and a decrease compared with ame mona la*t lem
Of .................................... $606,793 02

105? OFUICEt SAVIICS BAi<KS

Deposits in P. 0. Savingp buksc for month or Sept.,
18......6.............................. 597,11000

'Wathtlrawldulcg mOul................... 4e6797 z6

Deposits over withdrawàals.............. .. $i00,58: 84
Total aumat0 ia P. 0. Savings batik on 30th Sqpt,

886 ................................. l8094,938 30
Total 3100011 in P. 0. Saviags butk On 3ath Sept.,

1885.................................... 5,938,302 46

lacrease duuin ym.................33,156,635 84

CO0vmEX"V< SIXGS BAN4KS.
Depots durnthe moult of july, 1886..........86%8,732 la
'Wkbhrwls cc 4 and ici. paid during yetI S78413 24

Depbts overwitbdawa ................... 1113.3:9 58
Total atuxtiug ai the crêdt o<depouitaes in Government

SavigsbuksOR31sJulY, 1886.............320,706,194 69
Total amua8rt tau8 ai credit of depositors in Goy-..

Saiqgsbanks 003ijuWY, I888.............. 18,594,80 79
luxreuseduuingyear................. US11,2938là

MO?4TREAL CITV AND DISTRICT SAVINGS BANK AND
CAISSE DMCONOMIE 0F QUEBDC.

]PAid 'P Capital, *8sojcoo=

30t11 Sept., 28"8. 31st AuC., I886
Depou..................$9,583,2o.76 $9,55oa6o.so
SPecIlPoor Fuud ............ 263000.0 363PO00.0
Other Liabilities ............. 197569.63 180-04M.8

ToWa liAblite.... .... e*S8O,êe,8O.39 *N,993,739-33

Assds
Government Smcrities ......... $3p3o6,7639
Toaus amd Stock a otber securi-

t'es .................... 5,20,44.89
Cash in aud..... .......... Zf6O7,278.73
Pba . .................. 263».oo.0
Othe asetz ..................... 875096-46

Totals anss..........11,373,75549

$3-307-q4>39

5,350,298.32
1,M7,327.89

263,000.00

794,433

884212,952-13

TYPHOI UM

There have been of late an unusually inre number of
cases of typhoid lever in Montres!. Persons i every rak
of life, rich and poor, have been strickeri with it. Fortunate.
ly the type is flot ?enerally a severe orne, imne! of the cases
being comparativefy mild; but, on the othetband, there have
been quite a number cf severe and fatal cases. he cause
is flot easily found. Some persons think that it is tie resukt
of the flood cf last spring, which watersoaked somany build-
ings and left so many damp unhealthy cellars that disease
vras predicted at the time. Others thinlc that it is caused by
the large number cf drains throughout the City wbhhbave
been opened by the corporation. For ouuselves vo think
the former the more reasonable explanation. A.hhol2gh the
latter may also have something to say o it.

The U11ectiana in Quebec are now over, The liberals
appear to have a micIoscop c majority, thanks to the vigor
with which they shouted 1«Riel." No other question could
bc considered for orne moment, anid our Ontarlo readers may
know that it vas this appeal to race prejudice anid notiing
else which gave the liberals their majornîy. There bs mot orne
En4lish speaking or Protestant member elected on the liber-
al side. AIl parties arc anxiously awaiting the next move.

1befflUS Om.tt%~ under a modified name, is no» ope>.
ly sold everywhere throughout the country, eve tht news.
boys on the trains hawkingit about It isayng disgrace
that a fou! pestilence spreading sheet like this should bc
allowed an entrance into the country. The inJury it 15 do.
ing in corruptn and dcgradmng the iinds of our boys is
incalculable. C nothing be doue by die Post Office
authoties ? Is our Postmaseer.Genmfl asleep ?
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PIRE IIJNDERWRmUIG.

It is somewhat amusing ta notice the diffcrcnt ideas peo-
ple have as ta what Fire Underwriting is. Sorne appear to
have a hazy notion that jr is a sort of philanthroffic institu-
tion, sustained by numerous small subscriptions, for the
privilege of paying lasses. While others would secm to
think that it is at any rate part of the business appertaining
ta Fire Undcrwritcrs ta explain ta city authoritiés %what is
necessary for thcmn ta do in order ta place a city or town
in an efficient state of protection. Our contemporary, the
Star, is evîdently of opinion that it is thc duty of a fire insur-
anco company, after due inspection cf every building and
rik, ta a%:cept only the best of thetu. All the ethers should
be rejected, and if the fire office does not do this it is mor-
alIy, if flot actually, responsible for the fires which niay occur
in the majority of cases at any rate.

These remarks are called forth partly by the controversy
which bas lately been going on bctween ourcity fathers and
the Board of Fire Uniderwriters, respectîng the advisabulity
or otherwise of connecting the new watcr mains in Mont-
real with the high level reser'oir, and certain articles which
appeared in the Star. WVe have always maintained titat the
fire insurance companies should charge rates in proportion
ta the protection afforded, whethcr kt be in Montreal or any.
where else. Fixing, of course, différent standards with rates
applicable ta each. The Fire Underwriters are flot supposed
te, be engineers, se, that we do flot think it is for themn to say
how the necessaqy supply and pressure cf water can be oh-
tained. It is flot the business cf Fire Underwriters ta take
upon tbemselves the duties of the fire and water committees.
It is equally out of the province cf Fire Underwritîng ta,
dictate how buildings or cities shall be built, as here again
standards can be fixed with corresponding rates, and for
the Star, or thte inspired genius who wrote these articles,
te suppose that insurance companies can be held account-
able for serious fires or conflagrations is as preposterous as
that the Star, a public newspaper, is responsible for the bad
use its paper may be put to.

Wha then, it may be asked, is the true business of the Fire
Insurance Companies? And although it may strike hîgh.
mided moralists as sordid and debasing *in the extreme we
are constrained tesay that the fire offices do net difl'er in
one respect from, the proprietors cf the Star, and that their
business is te make money. Yes there is nothing mare en-
nobling Ln underwriting titan in newspaper edfiting in this
respect. The primary object in bath being the saine, ar.d
provided the rate is adequate, a lire office is perfectly justi-
fied in writing a burning saw mill, just as a marine company
DIay msure au unmeworthy vessel. Of court burning saw
mihis are net written (mot at the timée of burning we mean),
but kt i because the comparues cannot obtain the requisite
rate, and not because tbey decline te, insure a risk endan-
gering the neighboring property, er because te risk itseit
ta hazardlous.

In brief, good fire underwniting consists ini ciarging rates
cammensuate with the hazard of each particular class, bai'-
ing regard aise te the risk frein conflagration. If companies
do tbis hey wilhave a balance on tht right side and fulfil
titeir tuission as completely as thte Mtar, when Lt can show a
profit on the saie of ils piper at a cent a copyj

CLN&DIAX VIRE UT1çDEWRITER8' ASBOCL&-
Tiolff.

MINUTES OF PROCEEDINGS AT

2»jrd S-iAHaZ A!r,, hed at Marntreaiul ath. 1314s s414
and 151à Odlobe, 8886.

As of interest ta aur subscribers, especially those at a dis-
tance, wc takc plcasure in recording in s0 far as we fuel at
liberty ta do, the proceedings of the Third &mi-drnag
.Aleetiing of the Citnadiait Fire Underwriters' Association,
lield in Montreal in the Association Rocins, on Tuesday, the
i2th October. Twenty.nine Conipanies, out of the thirty-
twa metubers cf the C.F.U.A., werc represented, which
must bc considered a vcry full meeting. The following are
tîte comîlanies and their respective representatives:

.ta...Thot.R. Wood,

Agricultural ............. Nol Rrvem1d.
Biritish Ameuica .... ....... H.AX Holden,
Caledon .an............. J. W. Taylor,
Citizens ................ G. E. Hart,
City of London ........... Wr. Rowland,

Commercial Union ... Fred. Cole,
iWm. B. Ev2ns,

Connecticut.......... C. R. Burt

Fire Insurance Association.. Wm. Robertson,
1E. P. Hentoz,

Gtasow &' London......Stewart Browne,

Guarian.Geo. Denholm,

GardiWan.............. A. LlIy

Hartford............... jWm. Henderso,
<F. W. Evans,

.meil.........WH. Rintoul,

Lncashire .............. S. C. Duncan-Clark,
Liverpool &' Lon. &' Globe. .G. F. C. Smith,

Londn &Lanc re....W. A. Situa,
Lond~6'Lanasb1eH. . Johnston,

London Corporation .... C. C. Foster,
Mercantile.............. jas. I.oclcie,
Nad i ................. H Bouit,
North British &' Mercantile. .Thomas Dai&çon,

Nonbem.jas. W. Taylor,
Norieru..........G. H. Lemit,

Norwich Union .......... J. W. MaISOD,
Phenil cf Brooklyn ......... Ne Rpreukld.
Phoenix of London........ Robt. Tyre,
Quebec ............... G. ( J. Pyke,
Qum n..................HI .Mudge,
Qume City ............. N<vo R<>1tawt~.
Royal..................Win.Tatley,
Royal Canadian .......... .LMcHeSry,
.Scotih Uniono6& Nat...W. Cavaunh,
Waterloo ....... *....... J. B-. Hughes,
,Western ............... J.J1. Knny,

Toronto.
Montucal.

Montrai.
'4

Toronto.
Monircal.
Toronto.
Hlartford.
Montrai.

4'
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Toronto.
Montrcal.

Il

'4

Lonon.

Montreal
Toronto.
Moattital.

Montreal.
et

't

Toronto.

nhe companies not represented were the IlAgriculturai"'
of WVatertown. The IlHandin-Hand1l' Toronito. IlQueen
City" clf 1toronto, and IlPhenix" cIf Brookl) n.

lie meeting was opened in due forin by the President,
bir. G. F. C. Smitth, in a few well chosen remarks, which
indluded the welcoming cf the WVestern members. He said
that the Agenda before hilu did net laok formidable, and
that te expected a short session. He called for Reports
front tte standing cemutittees cf cach Brancb.

ftbadus ruUng, that long loeked for panamea te mitipte
tbe higit ratinga co.'upbdmnd of by se many rmuatuers,
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and to do justice to certain risks, whosc merits are above
the average of thieir class, wvas rcported on ta thc following
effect:

Toronto, Hamnilton, St. Catlîarincs, London, St.
Thiomas, Gulp>h. Paris, Gait, Cliathamn, Preston, Dundas,
and flramipton, hiave been placed under >chedulerating;

iflCe 375 risks irn MI having been so rated by the proper
officer of the Association.

Ini the Province of Quebec flranch, Montreal, Qucbec,
Ottawa, Kingston, lirockvillc, Sherbrooke, Thrce Rivcrs,
Sorel, Gananoque, Val ley-ficld,'Joliette, St. Jolins, Lachute,
and St. Jerome ; in il sOule 35o risks. Good Jîrogress lias,
thcrefore, bt-en ni.tde ini this direction. Complaints of the
tardiness of the Association in carrying out tliis measure
whcn once decided on have r achied uis froin local agents
during the past nionths, we are, therefore, glad to note the
progress made.

It was tu, bcecxpccted that the interpretation of instruc-
tions given the rating officers, and the application and resuit
of the schedule rating, might flot always corne UI) ta the ex-
pectation of the owner of the property. A suggestion and
motion (tîeferred ta the S. Rating Coin.) tvas wisely made,
that a canmittee with discretion ary power bc appointed, at
cach Branci ta consider coniplaints against ratings, and ta
do justice tu anly special cases, warranting an interférence
with the utial î>roccss of rating.

0n the subjcet of Electria lightmng, the vicws of scvcral
promninent nienibers, were freely given. The opinion was
expressed very gentrally that the permanent valuie of inspec-
tions, made at the tinte such a systein of lîhigwas hatro.
duced ta a building, was very slîght. Even if ail details at
the outset werc fouind perfect, what guarantee have coin-
pallies that thcy wvould renlain Sa ? 'l'lie experience of ane
inember went ta show that in a certain instance, for lack of
proper protection, the droppings frorn the carbons burnt
numerous small hales in goods beneath the light. A scheme
for mare thorotîgli inspection of electric lighting was asked
for. Rcferred ta a special cammittee.

A uniform form of Farm Application evoked consider-
able discussion. The corniittee entrusted with the con-
sideration of this matter, ait last meeting, made certain re-
commendations, wvhich seeni rcasonable and advisable; but
natlîing %vas fiuially decided, the whiole question bcing refér-
rcd back ta anl enlargcd cinuniittee. The farier conîîittee
suggestcd:-

i. Not more than 2..3 ds of value of buildings or contents,
in cvent of loss, be allowed.

2-. Ordinary contents of barns, (exccpting mawcrs and
thrcshers) including stacks of hay or grain wvithin 40 feet Of
barni. These ta go ail under oné iteni-but seperate build-
ings, ta have separate arounts naîned.

3. Live stock and homses (with liniits lier head) ta have
separate insurance, covering iii any outbuilding.

4. Threshers and the like ; iparate antnts.
5. Two-thirds of cash value, miot excceding lirnit pcr head,

for stock killed by lightning on farmi of insurcd.
6. Use of ordinary lamps or open liglits in or about aut-

buildings ta void the policy. (An excellent suggestion.)
Adju8tmeut of Ilsem-*IîIe joint camniittec reîmorted a

recommendationi for consideration of liead offIces ta the
effect, that a standing coniinittc be aî>pointed ta whorn
disputes arising should bec referred. Also tlîey recorinncndted
that adjustment expenses be divided and apportianed pro
rata, according ta the sunts payable by each coînpany for
any lass, instcad of as hecretofare, on the amount insured by
each policy. It is haped same definite agreement will be
carne ta, on the occasion of next'annual meeting.

Throe yurs non-hmmadous ricka. Certain comparues
having joined the C. F. U. A. on tie undersanding that
tîmese risks sliould flot he rated and placed under a tarin;,
luiok strong g-ound of abjection ta the action of the Associa-
tion in rating these risks. after they had jained it. A dis-

cussion enstied timat at one tinte looked as if a crisis of some
sort miglit be reachied, however, a hîappy motion of adjourn-
ment, gave inlenibcrs anl opporwunity of consulting togetmer,
and subsequtent motions and arndments resulted in the
mnatter becing referrted ta a special conmittee ta report ta a
sîmeciai meeting of tlmcassociaion 'I "ta deal with the subject '
not later than ist December ncxt. At date of writing
we understand the sIiecial conîrnittee hias agreed ta recoin-
mend that ail risks of this class, west of Toronto, shall be
left unrated, and ail tîmose east and north of Toronto be
subject ta the present tariff. This, na doubt, wîll becarne iaw
on ist Dec. lParties hiaving praperties ta insure of this class,
and situated west of Toaronito, will, therefore, have the bene-
fit of coînpetition.

Plostal rates-for inauranco papers.-Nothing pew in
this direction was reported.

Underground Insuranoe.-This interesting subject tvas
reported on ta the cffect that the New Insurance Act, 1886,
Sec. 22, conlains a distinct penalty against perra>L acting
as agents i Caniada/or unlicensed Cas. -- As the oa Act,
did not contain this, the comrnittee repart claîrned a
"p radcical andl distinet <an"and we quite agree with thent.
WVe trust that this "lpractical gain " niay be well advertised
for the benefit of whorn it may cancern, cast and west.

Tbe Xotion te atta,.h the three-quarter bass clause ta
policies on commercial risks in classes "lE and F " tvas
withdratvn.

Quebeo City Rates.-The Association liad ta consider
the question of reduction of rates for Quebe'- The rates
hitîmerto paid by the instired had the good effect of making
the citizens of the aid city bestir tîmeinseives; and duriîîg
the past few înonths they have provided tiemnsclves wîth a
water supply second ta no other city in Canada, naturally
the cry has been long and loud for reduction of rates, at
the instance of the Quebec Fire Assurance Ca., the
question of "lspecific rating» " vas urgently prcsied
on the meeting. The necessity of reduction of tariff was
unanimously concedcd, but discussion cnsued as ta the
advisability of granting "lspeciflc rating," some arguing
that ta allaw it for ane city wauld pave the way for
introducing it te others, ta which they objected, mainly
on the score of expense. Several menibers tvere in favor of
extending the systeni ta Montreal and ather cities west, as
being a more just, and equitable mode of rating than any
athier. The result of the debate, howtver, was ta concede
speciflc rating ta Quebec as an exceptional act, on the un-
derstaniding that the expense of it be borne by respective
"as. i proportion ta the prernîuni incarne derived by eacli
front thatcity. This motion was carried unanîrnausly, and
the Association is ta be congratulated on the decision. It
will satisfy the sister city, and is a just measure. Sa ruîany
of the agents of cas. iii Quebec have expiessed their wish
for specific rating that its adoption will please themn also, and
enable them ta meet their patrons with this welcome meas-
uire. %Vc are rather surprised ta, learn that the Qtîebec
peouple express dissatisfactian th the anxount of the reduc-
tien in ratcs. As the rates are flot yct flxedl we are curiaus
ta know tvbat reduction they arc dissatisfied with ? There
is ane thing certain and that is, that those who have adopted
improvernents wvill now reap the benefit in reduced rates.

It may interest aur insurance friends generally ta know
that the territary subject ta the jurisdiction of the Scimedule
Rating Cornrnittce of tue Toronto flranch is ail west of the
Railway line froin Kingston ta Rcnrcw. Places on tic
said Railway and east of it are subject ta Miontreal.

Umider the heading competition, wath Xutuam for
Standard riaka,, it was rcsaived that where a nianufactur-
ing risk lias been rendered cligible for acceptance by New
England Mutual Ins. Cas., an application, such risk na«y
be exernptedfrom the o.pration o'f any lariff and shahl le
specîally rated by tîte Association, but also ta Le inspected
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twice ycarly, as a guaranice that it is kcpt up to the standard;i
c11amailes iliterestcd ta bear the expense. No doubt the
idea of the Association in adopting this nieasure wvas ta ena.
ble comipanies ta hiend off the Mutuals, especially those ont-
sie Canada wlio have absorbed sonie choice business. WVe
must add that reading the above resolution in the liglit of
the late fire at WVindsor Paper Mill (Province of Quebec),
we cannot but think that the offices forrneriy intercsted in
that risk, have cause ta congratulate thernscives an the comn-
pctition of New England Mutuals ini this case.

The continuous run or &ire in Bellavile and Kingston,
and the evident inadequacy of the fire protection in those
places, was brought formally ta thc notice af the meeting ;
and it was resolved that unless the respective corporations
of these towns take ininiediate steps ta iniprove their fire
appliances, Kingston %vill be rated under class IlD " and
Belleville under class "lE." If u.>is flot sufficient ta wake
up the citizens ta action, it oughit ta bie. "lE " rates for
Belleville, especially, will cause a heavy advance in pre.
miums.

The. much needed Eevisionof Constitution and Rules
was reportcd on and adopted, as revised by the committec
entrusted with the duty.

We also note briefly the action taken by the C.F.U.A.,
with regard ta, the following items:

i. When the Rating officer lowers a rate beloîv what the
assurcd is paying, wvhilst a rebate niay flot be demanded by
assured, it is optional with companies ta, alaw it.

2. Endorsment Fees must bit. paid, notwithstanding there
mnay be an extra preminra payable at saine turne.

3. It is desirable that the lire applianccs of each town or
City, which have flot been personally inspected, be visited
and classification altered, if found necessary.

4. Alterations of Rates and Rules are ta came inta force
on ist November.

5. Stress was laid on the desirability of ail campanies,
members of the Association, being- represented by soaie
accredited officer throughout proceedings at each session
af the general meetings.

We are glad ta hecar that the IlPicture Cammittee " have
completed arrangements wi'h Notinan & Son, Montreal, for
a group pliotograph af menibers af the Association. In
order ta, perpetuate the memory af the connection witb the
Association, of deceased members, it is provided that their
likenesses shali appear in pictures hung an the walls of the
Council Rootu, wherein the graup are representcd as as-
sembled.

In clasing aur remarks we must say we agree witlx thc
opinions, the reîterated opinions, af those who were present
at the meeting just closed, ta the etTect, that the Association
awes rnuch ta the capacity, tact and excellent teniper af its
President, Mr. G. F. C. Srnith. Crises, in debate, are
pleasantly tided over, apparently involved and confused
mations and aniendients are siraiglîteiîed ont and made
clear, and canstitutional law and order, pleasantly thotigh
firmly upheld by the genial chairman, twice elected, ta pre-
side at the meetings af the Canadian Fire Underwriters'
Assaciatan.

.lt is aur earnest hope that prosperity and long lufe niay
attend the chief officer and the C. F. U. A.

Inaring the Khedive.-%Ve are tald that Mr. J. M. C.
Del. s Derniers, a Canadian life agent whom aur Montreal
readerts will remenîber, bas travelled during the past few
years nver a large part af the wvorld in the interest af the
New "arork Lufe. He bas been in Canada, the United States,
%Vest Ind:kes, Mexico, England, Scotland, Irel2nd, France,
Germany, Holland, Belgiin, Spain, Portugal, Italy, Swvitzer-
land, Austria, Hungary, Turkey, Greece, Syria, and at last
accounts was in Egypt, where he is said ta have insured
the lives of the Khechave and bis son. We repeat the story
as it came ta us. He clainis to have donc a trialy fabulaus
business for his company.

PFEDERÂL LIFE ASURANCE COMPAWT.
In aur first criticîsnis of tic Homan's plan of life assuir-

ance we looked at thi! iatter froin an impartial standpoint,
aind took particîîlar care iot, ta say anything which would
inix up the plan with the Company. WVe discussed thc
soundiless af the theary on whicb the plan is based, without
entering inta the mnerits or demerits of the company which
bas adopted it, and we carefilly avaided even mentioning
its naine. Our readers may imagine then that we were sur-
prised ta see the tone af a circular or leaflet which has been
extensively circulated (uearing the namne ai the London
agent of the Federal Lufe) in reply ta aur remarks. [t is
entitled, IlFacts vs. Assertions," and it endeavors to make
ulp for lack of Ilfacts " by abundance af "lassertions." A
fcw quotations will give an idea of its gerieral tenor:
"lbitter hostility," "lpartisan," "stuffed full af wholty untrue
and worthless assuimptions," " nist impudent and nienda-
ceous attempt ta hoodwink and buhidoze the puîblic," "11direct
ins;ult," Il evil," etsinister," Il false," Il bolstercd up by an
ambuscade of misapplied figures," Ilpretentiaus pasings,"
"9obscure and evidently biased scribe," Illabored invention
af reasons," etc., etc.

WVe must be pirdoned if we dechine ta compete vith this
style ai argument. [t is noteworthy that the writer bas flot
ventured ta co~ntradict even one af aur facts, which wc claini
are unassailable. But it niay welI bie taken for granted that
where Mr. Sheppard Homan failed, the authar af this leaf-
let is hardly likely ta succeed. It is always a sure sign af
a weak case wben a persan begîns ta throw mud. An attack
on the CHRONICLE, inareaver, cames with very bad grace
from a Company which is really under obligation ta us for
liaving said notlîitg whatever, heretofore, as ta its financial
position while criticising its plans. There is abundant roorn
for rcînark, as the following few points wiII show.

The total incame af the company for preiuns and inter-
e-1t, but not încltiding calîs on capital, in 1885, was 848,293,-
37. The tatal expenditure was as follows-
Expenses........................
I)Cath dlaims ....................
Rebates ta Renewablc termn policies..
Surrender values..................
lltemiam obligations voiclcd by lapse or

used ini purch.,se of surrendered policies.

1roia1 Expcnditure ................
Total Incomc ....................

Expenditure over Incane ...........

$26,611 92
18,704 17

4,837 88
1,318 24

574 98

$32,047 19
48,293 37

S3,753 Sa

Tbe company thus drew upan its reserves ta the extent oi
$3,753.82, ta pay the dlaims and expenses af the year.

Trben as ta surplus. At the close of the year the coin.
pany's position was as follows ..-

Assets................
lÀabilities*
Stmall accounts ......

$97,osa 92

$216 3S
Policy reserves............. 48,930 45 4346 80

$4S,704 12
Capital paic1-ip ...... 7Q-20'~ OO0

Deficiency .. .. ý3u,5o3 5"
The Federal's hîstory in this respect since its foundation

bas been:.

1~
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Impairment
Assetç. icorne. or Capital.

3s DeC., t882 .... $68,693.66 $7,371.66 $6,846.33
1883 .... 87,355.22 41 ,o85.8 6  19,012.87
1884 .... 87,45205 23,795.27 27,11.36

1885 .... 97,050.92 48,293.37 30,503.88

It will thus be seen that tl:e impairment cf capital lias
increased every >'ear. This miattcr becomes of still greater
importance whcn il is remenmbered that the reserves givcn
above are, so far as iv can fid out, not tlîc fuli liability cf
the company under ils contracts. W'e believe tlîat the
twcnty-five per cent. of the assessments uinder the Hrnan's
plan, whicli, accordiîîg to the ternis of the policies, hias to be
set aside as a reserve fund, bias îlot been includcd in the
liabilities cf the company. It is the property of the l)olicy-
holders and not of the shareholders ; while the effect of flot
including it in the liabilities would be to make the public
believe that the capital is not as much impaired as it actually
is.

Now as te reserves : We challenged Mr. Dexter, soine
time ago, to name the amouit cf outstanding and dcferred
premitums on the Honîan's plan policics taken credit for in
the last report, and, at the samie time, te mention the aniount
of resetves on those sanie policies included ini the liabilities.
The fact that we have had no reply scems te confirin our
suspicions.

There are a nuînber of other important points te which
we could refer, but wc thiîîk that we have alrcady said
enough te, show that the Federal1 Life should be oîie cf the
last companies te throw stenes.

VRE HOXAIM ]PLkN.
HOW SHOULD POLICIES ON THIS PLAN BIE VALUED?

This question is one cf great practical importance. WVe
have thought it over carefully, and as our views have been
asked, give them witb pleasure, chiefly for the sake of draw-
ing ont criticism and remark. It is only in this way that a
sound conclusion can be arrîved at.

NVe believe that at present the course followed by those
conipanies which issue Homans plan policies is te treat
theni as one year terna policies, renewable at the close of
each year. If we are îvrong, aur columns are open for cor-
rections. The effect of this is that only the amount which
would, mathematically, lbe required to carry the risk for the
balance uf the current year is set aside as a liability. This
is a very small suni indeed per 0 zooo cf assurance. For
instance, on a man now aged 3o, holding a Honians plan
policy for $z,ooo, five years cld, the current ycar cf which
will rn out in six rnonths, the. reserve wil be about .43,70,
or say Si for every $270 cf assurance. For comparison we
insert the reserves on policies on other pîlans of the sanie
duration and age (at the end of thu fifth year).

Ordinary straight life plan ........... $ 3981
IÀfe by tes annual paymnifts ........ 134 44

Endowment, 30years ............... 86 9,
Endowment, 2o >ears ............... 1j6694
Endowment, io years ............... 5S38 54
Ilomans plan.................. 3 70

The reserves on the Homans plan on this basis are ai-
mest teesmaUlte mention. If the valuation had been made
at tie end of the policy year there would be no reserve at
ail,

That it is entirely out of the question to treat such policies
on the saine basis as ordinary policies is casily shown.
Suppose it were donc, the foll'uwing would be thc result for
half yearly or quartcrly policies :
Policy (or $ 80,o00 as described above ...........

liability......... ......... ....... $37 0o
IJcduct assessmnents, or Il deferredl p)er1tIims I for te-

maining six months, if ilie paymnis be liii yezAly $66 uc,
Expe:îsc charge ............................. 15 00

81 oo
Less No lier cent. for collection ................... 8 I

7S 90

Bialance to credit of company............... 49 9o
It will thus be seen that instead of there being any lia.

bility whatcvcr, there will often bc a balance of deferrcd
j)rcmiurns in excess of the liabib*ty, tlius causing the policy
te be counted as an assel instcad of a liability. This resuit
is technically known as a Ilncgative value," and cannot bc
allowcd for one instant. It is for this reason ive dcsire to
know cxactly what reservcs or liabilities on the Homans
plicies arc included in the last report of the Federal, and
at the samne time to know what outstanding and defcrrcd
prcmiurns on such policies are included i the assets. if
there was S5,ooo, of resetves included in the liabilii.ies, and
$6,ooo of prcmiums includcd ini the assets:. our readers
would know what to think of the position of the company.
We do flot say that tbis is its position, but we want facts,
and if the company persistently decline to supply thern, we
can only conclude that they do so because they are unwill.
ing to let the light in on their operations. IVe ask the comn.
pany in se mnany words, is there a larger anieunt of out.
standing pretmiums taken credit for on any of its Romans
policies than the reserves on those policies.

Then there is the special reserve cf twenty-five per cent.
of the premiums which is exacted froni the assured. This
should be ,ncntioned in the liabilities as a special item, since
it is due to the policyholders and inl no way belongs to the
steckholders. If it is ignored in the statement of sunis due
the policyholders, it is,of course, applîed, in appearance at ai
events, in reducing the impairment of the sharebolders' capi.
tal. It is of the sanie nature and should be treated in the saine
way in the accounts as the IIsafety fund account I of thc
Dominion Safety Fund Association. The hoiîest straight-
forward way in which it is treated by the latter company is,
howcver, in striking contrast te tbe course of the Federal.

Our recommendations weuld be, categorically, as fellows:.
i. AUl Hornans plan policies should bc valued as one year

terni policies, but care taken te sc that ne negative values
are allowed.

2. The extra twenty-five per cent. reserve should certain.
ly be included in the liabilities, but under a special lieadiîîg.

3. The Department should insist on a statement cf the
outstanding preniiums on Homans plan policies, and aIse
publish the total reserves on these policies, apart froni the
ordinary policies of the company. The department exists
for the purpose cf procuring and presenting information for
the benefit of the public, and this is an opportunity for it te bc
useful.

We shail be much pleased te have a thorough discussion
and ventilation of t.he subject, and our columns are open te
ail.
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MIEADING FIGURES.

We last ycar drew the attention of Our csteenmed contcîn-
posary, tlîc Afwzc/ary Times, to tlîc inifest tinfairness of
the Il Lifé Assurance chart" hich it publishces yearly. WVc
regret, therefore, t0 sec that itlibas rcappcared this yvar again
in prccisely thc saine forni. 'l'lie conîparisons madie in it
-ire very decidcdly miislcading and dccptive. Even the late
superintendenî of Insurance drcw attention to tlic injustice
donc sonie companies, and the more than justice donc oilher
conipanies by such figures, in his z8Si report. Iii regaîrd
te the ratio of expenses to income to wvhich lie referred, it
inust alivays be borne in mind that a young company doing
a large proportion of ncw business will naturally show a
hlighcer ratio of eXpCflsCs to inconic than an older or less pro-
gressive conipany wilich lias a nîuch larger rcncwil andi inter-
est incomie.

1'hen if we look, at the colunin licaded Il deposit at Otta-
%a"we sec the saille injustice. A large deposit froin Cana-

dian comj>anies is flot asked by the law, andi was not con-
sidcrcd necessary by the franiers of the lawv, seeing that a/I
tlieir assets are in Canada and liable for Canadian policy
dlaims, while only the deposits of Ainerican companies can
be touchied hiere. If tic Iîeading bc insertcd at ail, the
columni Il Liabilities in Canlada" shoulri, in fairiless, bc in-
serted by its side. Soune of tic conpanies with large (lc-
posits have flot even enough te cuver ail tlheir liabilities iii
Canada.

IVe trust that this is Uie hast issue of this Ilchart ' whîich
ive shall see in ils present shape. WVc ire glad to notice that
iii ils last issue tue .foudatry imes gives a second tablc
which is really întcresting and vastly more fair, and which ive
iwill reproduce lu our next issue.

THE ANGW.ÂAXERICAN PIRE IENSURANCE CO.
The Assignee appointed to take charge o! the affiirs of

tbis IlVWihdcat " cadavcr lias rcported a terrible state of
affairs as existing. He says that lie oîîly found 30 cents lu
the safé, and that iii additinn te a sinall anioi rcalizcd
f roin the sale o! the ftirniture, but 'vhich wva.almost cntirely
used up in j)aying thc refit, lie faileri t0 collect more than
8r5o from ail the other assets of the company o! every kind
and description. The much boastcd United States and
District o! Columnbia bonds, which îtîe conccrn chaimier te
own ($420,000 iii ail) werc on dcposit with a Safe Deposit
Comnpany ; but whien tie carefuihly scaleri dockets ivere -'pencd
thcy ivere fotmmd te contain-canced/ed ire po/icies for
cxactly this amount. That Uic bonds nevcr lîad been tlîerc
is shown by tic fact that the drawcr had îlot been openeri
since Juiy, 1885.

The disciosures, however, arc by no nicans surprising, for
ail the intclligent Insurance Press u! this Continent hiar long
been advertisîng the concern as a frauri. The only cxcep-
tion is that of the Spd<rfior of N.Y. which, in this instance,
hias strangely shown a most remarkable siniplicity and gulli-
bility. The partial endorsemnent of the company must have
greatly helped ils business and cnablcd il t0 victimizc a
niuch larger number of pcrsons. The siniplicity of thc
Sýp eca1ér has been approached but nlot equalled by sonie o!
the actions of the Assigncc.

THE PIRE UNDERWRITERS' BANqQUET.
GIVEN AT WINDwSOR HOrEL., MONTREAL, OCT., 14TIt 1886.

From the inccption o-" the pheasant custom by which the~
resident insurance representatives entcrtain the visiting
representatives, on the occasion o! the annual, andi seuii.
aiinual nieîings o! the Catndiati Pire Underwriters' Asso-
ciation, luec lias beeti, apparcntly, a kiiîdly rivalry as te
%lîich flranch shahl the more clcgaittly entcrtain the other
at the dinner wliich winds tmp the session. This rivalry can
only be as regards the nliaterial portion o! the banquet.
'l'li hospitality, tue sentiment and manifestation of kindr-
îiess andi wclconmc, have long sinîce reaclied a climnax,
lcaving n0 roomi te say 11maI Motitreal ]lis a warmer
wehcoînc te exteuri te Toronto than Tforonto lias te extend
to Mlontreal men. Let uis say, truly, the spirit and hearti-
iness are cqually manifest in both cities.

Nothing short o! the Il Ladies Ordinary"' ii the WVindsor
Hotel in thîs city would suffice ti Montreal men te do
lionor to their guests from the îIcest. The appoiîitments,
the arrangement o! tables, and guests, andi the nienu, were
perfect ; doing credit ho the good tazte andi j udient o! the
conmiiittce eutrusbed wih the details. Afler an excellent
diîiiîer, ive leant back in our chair, restfual, contenteri, happy.
jiniid tlîe floating incense from fragrant cigars, our cars
were deliglited by tlîc sweet music of the bandi, the lauglîter
froin maiîy happy muen, and we feit a linge of regret that
our lot had flot been cast iii insurance association circles.
onme of the western ineni grcw quite enlliusiastic in praise of
the Ilfairy lights," which in soft, înany hued andi niany sliad-
cd links rail dowui the centre of the tables. IVe had intenderi
taking voluminous notes of!the speeches, to crystallize iu Our
colunins the wit and wisdom of the insîîrance banquetters,
but feIt incrt, overcome by the beauty o! our surroundings,
anîd the sootbing, dreatrý-like cifects of the good things
provided.

The President of the C. F. U. A. occupied the chairs
and, in his usual happy nianner, indccd the speeches
and songs te follow one aiiothcr without break or dclay.
Thle vice-chairs were ably filled by Mr. Tatlcy of the
Royal, ist Vice-President of the C. F. U3. A., and Mr.
S. C. Duncan-Clark, znd Vicc..Presidmit. Distinguishcd
guests of tIse evening, iv cre Mr. IV. Fitzgerald, Superinten.
dent of Insurance for the Dominion, Mr. G. H. Leranit, Asst.-
Secretary o!"I Northcrn;" London.

il, is ncedlcss ta say thiat ail the usual loyal and patriotic
toasts werc given and responded to heartihy. The wits 0f

the fraternity, AIf. Sîniîh, J. 13. Hughes and others, supplied
thec funi ii generous dolcs. A humerous incident occurreri
o! whlich one of tIse wags made much at the expense of the
valuied Secretary of the Association. It is wel.known that
,%r. McLcan is bemperance, first, last and ahl the lime ; well,
Uic sherbet, or mum-punch, or whatever il is called, lookeri
s0 solid and like ice creani, with a iviany flavor te it, that
the worthy Secrctary got away with the greater portion o!
il before hie discovered ils constituent parts. He now
looks askance at Il new things," considering themn devices
of the evil oneC t0 snare him.

The happy assemblage broke up shortly afier ane a.m.,
and may be faitly ranked as a grand success. Toronto may
do as well, but she can scarcely eclipse Montrea ln this
lino.
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%VU have tiot tbougbit il best to give verbatian tic sayings
and speechles of our bosts, not feeling quite sure it %votid bc
plcasing to do so. Althoughi iii sorne scuse, perlîaps, tic
entcrtaiîînient was a public one, iii so far as the insurance
world is concerned ; yct it, at tie sanie tinie, l)artook largely
of the nature of a private gentleman's dinner-party, and wc
scarccly consider it ini good taste to publîsh tutteranccs
mnade iii the gay freedoni of a jirivate assemblage.

LESSER MI!WTES 0F THE MO2ITREÂL ILETING.
OF~ TIUE C. P. U). A.

Very gratefuil to water drinkcrs (and their nuinbcr is in-
creasing) ivas the tliougbitfuilness of sortie ont:, no doubt the
secrctary of the M~ontreal Brancli, in so kindly placing goh.
lets and watcr bottles or. the Board roorn table. By the
way, the boules when full of water, hore a close resclublance,
in sh.-pc and color, to the Hand Grenades we ail kîiow so
Weil. %Vas it the resuit of accident or intention ? Strange
that the western secretary,a stroncr tcniperaîice mîan, too, docs
not supply the tliirsty mniuiers at western meetings wiîth a1
sinîjlar ontfit. In Toronto Association rooni, a.thirsty miciii.
ber lias just 10 go to the tai).

Afler ai there was a void utiflkd aIL the Mlontreal Meeting.
A vacant chair ; a speech (iii fact several) unis 1poken ; ani
ainendnîient (iii fiict sellerai) uînioved. %%l iiiisbed Magurn.
't'ue, we liad Tonm %ood, a hast (of speechîes) inii iiîseiW,
aîîd the '- City of London " is flot iinrclpre.sented citlier;
but, nevertbelcss, sadly did ive accept a Rowland for our
Oliver of debate.

Aýpplication 10 business, intense br.uinwork, anxicty and
btusiness ctres ; perliaps, iii sorne cases, the miardi of tinie
is îeUling ou1 the hecads of mlemibers. The shiner and
slîining of the bald spots 7jncreaises yearly, remnding onc of
Iliat Illiglit that nver yct ivas on lauid or sea."

Aniongst other relies of by.gonc tinies, iii tie good city of
Montreal, one occasionally finds thc old-f-asliionied iroti
water spout, wlîiclî dischargcs watcr on a rainy day froîn its
eavetrough, at an clevation of sonie ten inclies frai» tlîe side.
walk, and projects about the sanie distance frai» ilie Wall.
Well, tlîe two WVaterloo mnen, utider onc tunibrclla, were ex-
citedly disctîssing the situation, duritig the noon reccss, and
after the motion to, adjourni on a nictiiorable day. Tlîey wcre
standinig iii Notre Daime strect, wvith J. H. on the itîside,
hack to the wall. 1 believe J. H. 1usd bis pains tîucked up,
western fashion. And the rain i raiiied. Vcliemently did
J. L. press home his arguments, and press back lus fricnd
aîîd tic rain it rained, and Iluat wretclied water.spout ini a
moment dischargcd about a gallon of frcsh iater into tbe
tuck in J. H.'s right pain, and filled his boot to the briw,-
Great Scagrani

Early in the iveck western menibers, as non-residetits,
wcre reqtucsted to, visit Notman's studio and have their
photos taken, at such tinies as tlicy could unake it conve-
nient. This, in ccinnection witlî tlîe Great Group Pt'cti,.re of
unenbers of the C. F. U. A., about to be inadc. It was
noticed that the Western uficui %veut out trequently to have
their picture taken. They bad it taken in various styles-
"lCrossing the Bar," IIStanding ail round," "A la Coin-
pain," Il Vith and Without," etc.

Talking of the picture. That ivas a pleasant rcmark of
the Preside.nt of the C. F. U. A., and very much to the
point, tlîe day the l)icture comnuittea went down to Notmnan's
to sc a rough sketch of thie picturcs and back-ground, as

designed by tbe aruist. After explanatiolîs of the grouipilig,
etc., as proposed, sonicone said, iii learing of Mr. Smith, 1
tluink it will nîakc a capital picture, luis inîstanît reply, was,

auîd a great picture of capital."

<I(n11ci on»C'r.td~.
DEAR SIR '-Tiere sCenîs 10 be a sliglît lîopJc îiat tliingS

financial arc beginning to miend lîcre. For a long Uinie WC
have becui sa dul tlîat wu have got accustouned ta it, anîd
flatness being tlîe rule have sileuitly acquciescd in il. But
1 licar Iluat tic stagnant waters zire bcginung to shiow anl
occasional ripple. I was told the other day tliat -souue
bouses llad actually been sold at an auction, solcl for nioney
wliich lîad been paid. After this I sliould alinost behieve it
if I werc told that sorne land iii Euîglind liad been sold;
but uiobody lias told ne so yet.

I fuîud îlîat one of tiese assessmcent conipanies lias corne
over froun New York, and comnenced business in Liverpool;
1 suppose iliat soinebody iii conuiectiaul with it nuakes it pay,
but I sincerely hope tlîat very fé%w people will go mbt it
liere. 'lle systein is perfectly simple. Tiiose wlio die very
soou after joiuîiug give their rcl>r.etsntatives tic riglît of col-

e tingUi suin assured froin tic reniaiuider of thie polie>'-
biolders; and at first, of course, il works Weil enougli, but as
more people die tic collectioni bcconies mîore difficult and
sooiIl s0ic Sty %%Il. u. If carritul ont logically the~Is
mîan iun sluould pa>' bis own claitai iii fuill, after paying1 trougli
aIl lus life ani vver.incrcasing, ainint of tlîe dlaims of luis
fellto% policy*hiold.c.s.

WVe 1usda case liere tîe allier day wliich shows hiow uise.
fiai an accidenît policy mîay bc. A manî fell over a fire plug
and dauîîaged iiiunself to tue estiuiated amount of six liun-
dred pounds. If lie bad lxen insured, ag.ainst accident lie
would not, pcrlîaps, have unuicl niinded tiis but lie tried to
recaver lis loss by suîgtle miter compani> wvlo oncd
the plug. [t was prvc that tlîe plug projccted îlîree
ciglihus of au inîch froiuî tbe asplialt patb, and ivas, there-
fore, dangerous; but thue company got off on the plca thiat
there %vas nothing wrouig with, the plug, but tbe fault la>'
witi the asîbialt path wlîicli liad worn down to tia extent
of tlireeigliths of an incli. So far so good. The water
company could not be expectcd to corne otit night after
niglit and file down the iron plug le-.el witlî the path ; and on
tlie other lîand the road aulliorities canuiot be sued at aIl,
but only criniiinally indicted, aud where's tic good of tluat ta
theaccidentee. Moral-keep your accident policy renewed
and look, ont for water plugs. Next înonth 1 hople to, bc
able to scnd youia longer letter, aud even to fid something
înteresti'îg to say, but if fate ivont send events; for me to des-
calît ripot, and you have a foolisia prejudice against iny>
iinîng any facts, yoti and fate nmust slîare the blame bc-
twecn you if you find me duli. TAMESIS.

The Qàuut ofInmuSn.-Tbe following practical applica-
tion of the princîples stated ini our editorial upon, Illhle
Cost of Instiace " has becti suggested :-An carnest ad-
vocate of a co-operative societ>' said bie was iîîsured in the
Mutual Lufe, and wished to ktîow wbat was to bccome of the
ioo,ooo,ooo dols. aud over of assets whiicb il liad accutt-
lated. An acquaintance asked: "lfVhîat was your age
wben you werc insured ?" IlF-orty," was tlie repi>'. "lThe
amotînt of your insurancc, tue plan, aîîd the number of
years it has becniiin force ?" wvas the next question. IlTen
thousand dollars, ordinary hife, nineteen years,"1 ias tîxe
response.. "Th*i'e reserve on1 your îolicY is 3,33 2 dols. l'le
company insures uîot xo,ooodols., 1bt io,ooo dols. lcss tbis,
Orsay' 6,668 dols. Thiey return, your beirs the reserve aîîd
amount insured ini thie client of vour death, which, together,
niake the face of thue policy." IlI neyer understood this
malter before," was tlîc rejoisidcr."-Baitiorc (.Jdrwrit <r.
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SOME ENGLISH OPINIONS OF TUE MUTUAL
ESER VBFUND LIPE ASSOCIATION.

(I.-ont h Inu ustîrauce A'ero-,, Libuu.)
Afîcr carcfully consideriiîg tlhe stacînent of thie Muttial

Reserve I'înd, we find no diffiuîlty in coming ho the con-
clusion that the systemn of pscudo.assurance whlicb te
association proposes to plant and cultivate in this country
(England), is cntircly undcserving of support. lis attract-
ions arc hollow, ils promises deltîsive, while thie daungers
that lic in ils patb -re, in Otur judgnîent, rmal and conside ra-
bIc. %Ve regard il as bascd îîpon a tlîorougîîîy unsure and
unsafe founidation; and ils cxistenice aîpea.rs precariauis in
the extreme. It lias bectn stated iba rt the puiblic are striîlgely
gullible in miaîters of life assurance, Iliat tlîey accepl thîe
article placed before îlîen by caîîmassers iihotit Cisatili.-
ing int ils eligibility, or initrisiL %%lie.ilîtever trulli
tiiere niay bc in this dictuni, we arc loath ici believe that
the people of this connîtry will sc atigbit 10 attract theni ini
thie visionary and îîntrustworthy schenmes placed before tîei
by thie Muhtual Reserve Fund Asse.ssînent Association of
New York.

(Fruuu thue J'iyI./cA~zuP
We bave already brougbflt to ligbit te truie nature of this

undertaking, and we feel satistied tit it will nowv inake ver>'
little progrcss in this country. rhle prospectus is written in
a nîanncr which nmay bc acceptable 10 te Americaîî public,
but 'Jolin Bill prefers trustwvortby statemlents ; statemlents
svbiclî îill bear the closest examinations, sucb as are con-
taincd in the prospectîlses of respectable British ofilices.

The asscssment principle of life assurance is csscntially
faîse, and it docs flot do wbat il professes to do. It gtlar.
antees t0 pay a fixed suni, wlîcrcas il docs flot pay tbat Suin.
It only undertakes 10, endeavour to collect froin a nimber of
persons, in te saine class as the policybiolder imisclf, thie
proportionale asscssnient necessary 10 mnake uj> the amouin
of the î)oîicy. If tiese asscssnients arc insufficient, the
policybiolder inuîst whistle for the balance. 'l'lie contracts of
these comîparues arc so fillcd witlî conditions in sinaîl lîrint,
that tbe policyliolder is absolutely r.t thîe nmercy of thec
officials, and lte percentage of lapses is solmething enor-
mous. Il is no cxaggeration 10 say tbat butndreds of tiese
conipanies biave been started, and have comie ta inost
îîniitigatcd grief îvitbin lte last teni or fificen years. Tbat
te Mutuial Reserve bas so far succecded in gatbering t0-

gether anl armny of believers, and a very large revenuie, is
siînply to bce xplaincd by tbat tliirst for novelty and that
disbclicf in cxisting institutions, whvlîi we niay say is the
characteristic femmue of thie intelligent denîocracy on the
other side of thte Atlantic. WVc vcntuîre, liowevcr, 10 point
out that this Assessment Company svill nieet a différent set
of difictîlties on this side of te occan. It cornes liere,
boldly proclaiming that the whiole of thie existing British life
assturance coinpanies arc participants in a long standing fraud.
Il furîlier proclaisns îliat the wliole of the respectable Amier-
can life assurance comipinies are doing thte saine, and il
brackcts bath English and Anierican life offices together as
liaving acted dishonlestly, at te saine limie proclaiming itscîf
as the apostle of lte new religion, and the only Company
that is able or willing to act jusîly as between man and ni
on the life assurance questioni. Ve submit tliat Ibis,t10quote
an American expression, is <' a little too thin. " Il wilI be
difficuit t0 persuade Englislî people that the whiole of aur
existing institutions, numbering nearIy ioo, have been
guilty of dishionourable practices over a peniod of many
generations; and thie British public will be slow to believe
that no one has ycî been found in Great Bnitain with suffi-
cient intellectual capacity to, find out what Mr. HARtiER and
his company seem to0 think is their peculiar privilege and
their own special gospel.

TUE INSURANCE PIRESS
One of thc rmn ei Ill miil.o buiness, potent t0

comillcnd or condeînuîi, always mi t-uet Iead in tusutrance
Iboliglit, evcr on1 the alert fori news, and read>' to discuss
subjects of fillerest or 10 offer suggestions worîby or con-
sideration, is the Insurancc Press.

'llie Insuirance P>ress of this country is an importint in-
struiilenltality, and its position is one of credit to the uinder-
wvriîing profession. To* ils criticisils, its words of warning
or encouragemlent, concerning mlatters relatingë to Our huisi-
nless, are wu moire or less indehted for inany of thc refornms
whiic..l Luec fuunld tlwtir way mbt the practice of complanies.

Ncxt 10 the school of experiencc, that of the phtilosophier,
is niost 1<> li revcrcd, and the Itîsuranice Press inay prolia-
lily becoim rd.î assuîiuig the latter character in Our
1 rofession. 'l'lie un id of the tiîde-Irwriter lias hleen iinplrov.edl,
aînd the range of bis vision lias been broadened by its in-
fluence.

It înay trutlifitîlly bc saîid that no oie cain t>econie roinided
ont1 tel fullness of tbotigbî or of kiioîvedge wbo is a stranger
1<> tlie literattnre of bis calling.

But the higbhest .:,dticitioii.il rcsults front Insurance jour.
nalisin are not realize(1, bccause thec journals puîulisbied are
too thorougbly class publications, and fail 10 rech tlle
rcading public. To lie more uscful thcy sbotild beconic
more cclectic, or guiecral in character, anîd sli<>ild associate
anid rcprcsent othier iinterests witb that of insurance, tiios
W ideing the field of their circulation and extcndiîîg the
si)lice of tlbeir influence and uiseftilness.

For the kindness tbis association bias ecxpericniced froin
the insurance press, for the wvords of encouragenment and
advice given, and for the nmeed of praise b)cstowved, wc have
nauîit but thanks ta offer.-J'retient Fo.x tif an ntali mce-
ing of JVor-icst Associationi, Ciicao.

KOKRO AND TUE INSURANCE AGENT.
Onîe of our sprigbtly fire insuranlce age.àts thdsde fol-

lowîng parody on Ko-Ko's song in dte Mikado
The agent wVho sits in bliq chair, Ira là~ i

And waiis for a risk to cuiC n
Is flot on the mrild b sticccss, tra la
Iltt is apt 10 ge l kft in (lie end, Ira la 1

Aind filîd tha i lusicarne is thîiî 1
And finduit hatls inconie is thîin I

And that's what we incan wlîcn WvC ýay or Wc simîg:
14Oh, botiier thec agent tlîat's borti îvmtl the spruug <fevcr> 1
Tra la1la talla! lal1la!1 Tra la!1 lal1lal1lal1 la!

Thuis agent niust feel aggrievcul, tra la!1
if soute ane miore livcty than lie

By bimsetf or bis agents scoops ini, ira la!
'%Vital he bas becin waiting for long, tra la!

But bas Waied 10 get yet, tijat WC see I
But lias failed 10 gel yct, that WCecec!

And thaî's whlat we mean whcen WvC say or wce sing :
41 And in futuire ibis agent should Lkep oi. the wing 1
Tra la!1 la!1 la!1 la!1 la! rra la!1 la!1 la!1 la!1 la!1
Tral la! la! la! lai

if thisagent won't takze our advice, Ira la!1
Ilc*s cnitled lo go blis own way.

Di to try to keep others from doing, lra la 1
Whathle is 100, lazy to do, tra la!1

Is somteiling loci ci for to-day I
is sohicthi ng too old for to-<layl1

And that's whuat vie ncan when vie say anud we sing:-
4Don't Cive Up this dog.in-ihc-manger-like tbitîg 1

Tra la! lallal la! la!1 Tra la! la! li! lIl la 1
Tra la!1 laI1 la!1 laI1 la!'

SOT.
-atrnoe Undmriter.

-E
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CHAUT FOR YEAR 1885-6 0F 56 BRITISH FIRE OFFIOBSI
WVITl1 INDEX 01- TIIEIL FINANCIAL STRZENGTII. (1 îoin the huant, Chlnie/,1 LondIon.)

COWIIANY.

<Tilce morked <LX M)
trahact lare or

Marine Imsurance
business.)

Tariffnoi:0)

Alliance (L).

Atlas (L)...

Caledoniaii (L) ...

Ch. of Enigland (L)
City cf London...
Commercial Union

(L.M) ......

County........
Fire Insurance Ass
General (L)...
Glasgow& London

Guardian (L.)...

Hand-in-lland <L)

Imperial ....

Kent ...........
Lanîcashire (L)....
Law Fire...

Law, Union ......

lion ..........
L'o. & Lonudon

& Globe <L) ...
L.ondon (LAI)....
loindon &~ Lincaus.
London & Prov'al.
Manchester .....
Midl'd Coun:,ies(L>
National Fire lits..

Nat.of Ircland (L)

North B. &à Al. (L)
Northern <)
NorwichUn'nFlire
Nottinghamsh&i%

Pkeriotic (L.)...

Phoenix ...... ..
Qucen (L) ..
Royal (L>..
Royal Exc. <L.M
Royal Farm's' (L)
Scottish Prov. (L)
Scottish U.&N.<L)
Shropshire&N.WV
Union (L,...
United Fire Re-in.

oVs f Eng. (L..

«Yorkshire (L)...

Total, 4 3 Tariff
Offices ...

Total for 13 Non-
Tarif Offices..

exclive of
capital.

£4
625,040

P'rofit fton
163,385

SProfit froi,

8u, 184

I548,238
131,001

56,178
38,012

Profit ftoit

530,986

828,697
169,527
341,212
17 1 989

IProfit (ton,
68,922
75,831

2,0o16,708

428,066
302,12o

2,011

90,329t
28,147

7t248{P1rofit from
121,881

4,747$295
822,437

54730()3

{Profit (rom
18,577

979)360
363,570

2,135,216

218,342
141,581
110,572
227,288

4,6)63
1769,173
101,839

Ik 3'ofî front

53,898-

Net prtnîiitinii
reclvv,.

£c
304)742

i lire c uCiliî.
122,0i61

ilifie accotunt.
112,259

i lire necoqînt.

767,165

* 232,384
300,17Ù

83,517
16,886

lire accouit.
437,012

Ù4,125

798,475
77,620

601,250

114,184
lire accotait.

46,907
177,832

1,252,386
297,48S

490,012
163,766
289,364

22,79,4

46,059
lite accounit.

168,773
1148P5111

577,331
588,841

3)934
lire accoat.

33,614
903)919
586,062
966,108
144,783

39,482
44,628

208,232
110099

67,358
237,298

lire acCu,îît.

96,287
lite c um.

81,3591

15s760>313 13,195,613

401,054 407,203

tax. bail
,1el%, etc.

Net Iiw
1îald.

_.-[ 1.- -

£c
44,341

1,994
15,464
19, 194
16,310
4,527
1,597
9,964

17,006

1 8,80 z
7, 133
3,626
1,812

44,763
57,681
5,168

61,321
11,643
21,462

9,910
22,556
6,189
5,986

132,784
15,417
17.422
398u6
7,462
2,421
6,617
3,167
8,273

23,582
685

4P500
5j314

43t934
22,378
87,949

7,552
9,536
7,978

21,545
2,297

34,801
6,092
4,000
6,434

10,500
11,Y504

1,063,387

22,9141

184,091

76,308

49,963

452
217,205

519,003

108,177
229,481

50,742
105,450

263,856
42,551

472,831
43,230

415,339

46,641

159444
123,054

700»751
i 73,934
203,053

148,055
195,151

11,730
23,746

124,066
615,229
3 4c,214
356,233

1,462

14s273
515,301
375,2Ç3
552,276

99t579
14,955
20)439

125,441

4y775
46,531

166,159

55,137

54,082

7.966,628

261,8701

L
40,1I25

16,524

17,976)

366
73)754

126,422
Sepîennîial te

27,612

49,9&)
14)015
41,208

73,080
5,401

Incltitted in,
iîcxt col.

13,380
98,820
12,009)

61,793
33,923

190,573
43,322
91,503
40,357
62,977

3,217
9,263

351393
193,398
81,263

109,4771
680

5)901
t 153,485

90,547
143,638

16,198
4,418
6,038

27,139

1,763
7,388

54,098

13,963

îo,996

2ï048,372

89,302

ut

51,877

19,429

18,892

2,20S
26,730

tt13,9093

35,588S
50,89)5
17,774
8,014

56,21o
10,045

23 8,OSS
7,063

79,323
18,026

7,138
27,405

191,709

47,939
69.966
l5,630o
19,284
6,050
7e533

1 t939
162,552
104,932
61,310

1,31?

3,302
t 04,588

88:u56
158,647
25,P590

6,927
6,250

33,179
1,36o

115,644
11,862

14,187

l0,305

1,9689266

lni*itkrnIi ut
nhllount t,,
lîrolit nmîd

lu'-, iCCuiit.

19,200

16,65o

4,785
6,ooo

10,000
28,430
20,000

5,000

90,000
114297

90,000
20,200

3;0,715
41,250

20,000

201 041
41,445
14,81()

10,000
3,250
2,264

14,00
150,000

44,000

70,581
18,003

135,121
40,435
14,539
12,000

50,863

36,000
7,500

16,8W0

Captal.

615,52()

171-443

259,184

43,332
86,446

563,070

1 28,184
107,96.%
55,789
46,038

587,296

888,574
173,917
339,726
178,159

95,198
75,267

2,117,2o3

434,351
370,288

liinu'
3 4 1 4 5 8

99,735
29,120
17PI18

116,696
1,856,266

873,640
588,467

z,167

30,600
1,083,258

400,150
2,199,592

188,877

149,75911 8
,450,

220,443
8,217

765,769
105 ,

6
zo

(60,532

228,4971

Ell,,mate or
uliearîîei

pre1n in, te-
pier cent. of

siiin tet
deluctlin of

Siun p.,id
ilicreoi.

15S,770

63,322

56,57o

3$103
147t740

484,446

122,863
150,125

41,e701
71,807

218,359
*42,8W5

407,222
38,544

30 1,458
61,305

24,068
86,345

637,088
152,5oo

239,105
74,045

11 b 49
22,078

80,028

573,068
297,641
287,618

3,952

16,628
450,26o
297t30
493,482

77:151
21,038
23,14

1o8,6 56
5,60o2

35,982
109,920

49,394

42,218

sumrplus o f
fumbj in ex.

u111.ç1d mneie
'cre.

£6
456,759

108,121

194p544

40,229

178,624

125t321

14,088

368J737

474e352
135,373

38,268
1 16,854

71,130

19480t 115
281,831
131,113

17,371

36,668
1,283,198

575,999
300,849

13,972
632,998
102j 41

1,706)110

111,726
128,721
95,296

111,787
2,615

729,787

11, 1
3
J

186,2791

1,48616581 i6,.549,34 6,624,051 10,263,034

27>157 1 26,916

G. Tota, 56 OMfoSJ z6, zl367/ z3,603>8à6l1,z086-231~82848 ,3>64 >9,2

425,923

16,975, 247

190,j575

6,814,6261

236,462

10,499,496

446

Crui pîfitaa

550,000

144,-o

90,000

40,000
200,000

250;000

320,000
100,000

50,000
37,600

zb000,00
.Nutti.il.

700,000
101,000
272,986
125,000

6o,oo
112,014

245,64o
448,275
î85oo
149,237
100,000

32,500
75,476

100,000
625,000

300,000
232,000

18,954

121,985
71,919

180,035
289, 545
689,220

72,694
60,ooo

282,571
51,852
30,000

100,000

210,000

-50,000

8,774,503

125,929

8,900,432
8,228,498 1 2,137,6741 lj995#4231 li5l3#574
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COr...OUIND ]POLICIES.
It would sec-n tLat in the cntirc practice of fire under-

writing of the present day, on this Continent eslpcciilly,
there is no shîi,;e point that is so little undcrstood by thc
average underwriter as the intent, whien writtcn or the oper-
ation when callcd int action, of what is gecrally known as
the Ilcomnpound policy; " that is, an insurance covering
under one sum-usually at a single rate of preinium,-upon
various subjects ini var;ous localitics, bccoming thus, virtu-
alty, a specific insuranice upon cach subjcî under the pro-
tection of the policy, should loss iipon iny single itcmi among
the subjects covered by it, so requ ire; for it is an axiomi in
law and cqtiity that no insuirance cati he made to apply to, a
portion oxily of the property under its protection ; it must
protect any or ail of ils subjects as nîay be rcquired by the
conditions of tic loss, to, the face of the j)olicy. Should
the loss excecd this amnounit, thcîn it must pay pro rata uponl
cach, tuat fully cxliau-.î.ed. In cases of co-contributors, the
amount of tic policy mest be apportioned upoîî each subject
in the ratio of the Ioss thercof, as a basis of contribution,
subject, howcver, 10 subsequent re-apportionnîeîîts that nîay
be necessary to give full indenmnity to thc assured ; and tbis
because of ils nature as a floatiing insurance, of which; more
will besaid further on. Tie objcctsoughitunder comp)otiid
;nsurancc is to obtain more comprehensive insurance than
sim~ple specific insurance would give, at a minimum rate of
prernium, by including several subjects, cither in a single risk
or in varîous localities, under a single surn thus a mlerchant
nîay insure to, the ainount of $ 10,000, or more, upouî sugars,
wines and coffcc, value $io,ooo each, or 830,000 iii the
agrgate, virtually thre insurances, for a single prcmiumn.
Should cither burn or lie danîaged, the whole insurance
floats to cover it as far as may be needful; or, if the wvholc
three are destroyed or but partially danmagcd, the instîrance
ivili be apportioned iii the ratios of the loss uipon cadi.
This forui of insurance is a favorite with certain slircwd
opvrators, railroads incîudcd; thcy place just enough -il
surance upon their propcrty to catch ail of the tosses, and
trust chance to hold thern, conmparatively harmiless on the
balance, just here it is that the beneflîs of tlîe average c!ause
corne in, and equalize the restitts k-,twecn insurers and in-
sured.

Compound policies rnay be divided into two classes, and
described as gencral and floating, of which more will be said
hereafter. Our attention will now bc given more espccially
to what may be callcd Uic progcnitor, or original of the
compound polîcy, whiclî is known in the marine brandi
under the several tilles; insurance on Ilslîip or ships," or
insurance. Ilin Quovis" (w/iich ever you please), as à is
termed in France.

In days long passed, running back to the carliest prac-
lice of marine insurance when, from the difficulties and un.
certainlies of mail communications and lack of nîcans for
the carrying of news between remote sections of the busi-
ness world, il flot unfrequently so happened that nierchants
would havt goods of various kinds in some foreigni port
awa:ting opportunity for ship! lent, or which niight have
been already placed on board of some vessel or vessels to
them unknown ; and being ignorant of the time of such ship-
ment, the namnes of the vessels, and often even of the exact
kinds of goods, or their value, yet beîng anxious 10 secure

the propcrty at risk by ample insurance to cover any con-
tingcncy, lhcy took policies upoti încrchandizc gcncraUy, to
be slîipped on their accotint and risk under the then cils-
toinary bro.id forni "on board of ship or slîips," the only
condition cxacted for such insurance being that the insured
should report to the insurer the naines of the ships and any
further information touching the risk, and have the proper
endorsement muade upon the policy before the loss of the
vessels, or any of theru, was knon.,.

The Marinc Ordinance of France, A. D). 1 14, touching
luis class of insurance, bascd upon the early practice given
iii the Guidon tiela .AIer, about 1590, says :

"lAil cargocs of goods laden for Europe, in tlîe ports of
Ille L.evant, ille r.oabIs of Africa, and olher pants of Ille Nworid
may be insured on board of aîîy vessel wherc thicy niay e
wîthout designation of master or vessel, provided the per.
son 10 whoîii they are consigned, be nani2d ini tic policy."-
* * IlIf the assured lias effiected an insurance to a cer-
tain amoutit 'cmn goodls on board shiP or shtp4s,' and after-
wvards declares the names of the sllips on board which lus
goods arc sliipped, buttdoes not sp4ecify thte precise sun which
hie ineans to, insuire on each ship, hie nîay distribute tlîis sumn
in îvhat proportions hie pleases among the différent slips ; *
and if ar.y of themn arc lost on the voyage, the assured is
eîîîitled to claini froni the underwriîcrs for the full valuc of
the property sliipped on board the lost ships, althotigh the
Value of the cargocs brought iii those slîips wvlich, have
arrived exceed the whole anîount of the insurance."

(Valières Comnientaries on Art. iv. of the Frenrh Ordon-
nance, Emerigon Ins. Chap. vi., sec. .

*It is front this that this clabs of insurance got the name of Qittliù
or et 3iy you picase."

The Ordonnance of Ihilboa, Spain, A. D. 1738, reads as
follows

Il Vhereas it may happen tliat a merchant înay have goods,
or other things, in sonie pot c of America, or in the forcign
dominions, without knowing positivcly the names of the
ships and masters, nor the timie in wliich thcy mnay sait ; in
such cases the assurcd shall makze known 10 the assurer the
circurustances of uncertainty. and according ho that, and
whlat others occur of doubt, îhey inay agrec -:ponl a concV.
tional policy, regulated acc-)rding t.o Iliern; and this also
shall have the sanie force and validity as uaose of the qjuality
before expressed ; and in case of niisfortune the assured
shall be obliged 10, nanifcst to the assurer a justifiable
instrument of it, and of liaving had his insured effects
embarked in the shîip that shial have suffercd.î

That the samie pr...cice was common in England we learn
from a legal decision in _c 'nection therewilh, muade A. D.
1794, that Ile assured in tse of loss, has a right to, apply
the full amount of such policy to whatevcr ship, if more than
one, hie tlîougbt proper; which fell witliin the ternis of it

1(2 H. Bllack, 345, note a). On application for a new trial
it as refused epon the ground that Il the legality of a policy

on Ilship or ships"' was too ircîl estabhishced, both by usage
and authuority to, be disputed." (Sec 3 Kent's Comim.
2578).

In the case of Kewly v. .Ryan, (2 H. 'r'ack. 343) i was
held that : "lIf two distinct insurances be ruade on goods
for the sanie person and the samie voyage, the one on board
a specific slip, tlîe other on board an>' shi? or ships, and
the former arrive safely, but the latter is lost, the insured
shahl apply the policy on the goods on board shýe or shs.Ps
10 the goods lost."

Froru this legal construction of the forai, intent and final
application of a policy on Ilship or ships," or in Quevis, as

441140ý7FNiliFýà, 1-986.
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ternned iii France, WC rccogaîize the floating I OliCy of ta.
day as applicd in fire insuince, like m:uiy another practice
originatisig in the marine brancli, the floatcr lias becu traits.
fcrrcd iii principle and becui adoptcd into the fire brandi
wherc the policy covers scveral subjccts for onc inisured,. in
oile suîîî, in one or more locailitics, whcn, should loss occur,
the insurance floats front place (or ship) ta aiother until
cxliausted or the indemnnity is camplete.

AN ADJU8TKENT PUZZLE.
(Iltw Ille INSURANCE ANDf FINANCF CIIRONICI.E)

Mr. IEDITOR,-*IIIî f.11nous"I Lyc I>rableni " sems ta have
run its course, tlîa:glîh ityet liaîîgs La suspense as ta wliicli
of the miany solutions preseiîted is the correct ane; - 0
tuat bI4ng ont of the way the writcr woîîld stiggest the fol.
lowing for experts ta amuse tlîeiselvcs with, the case sup-
j>osed liaving an actual occurrence for a hasis, viz:

A lot of lioirscs and mules, of a street carline, wec,.tamoîîg
ailier items, covercd by insurancc. A fire occurrcd ta tlîe
stables, anîd soute of the mules aîîd liorses werc btirned, the
insuratice was; ii the following formi

Company A covcrc't hor<cs nn<i ule., $s,ooo.

Wt&a lirniuîition or $15o liallty on ny one horse or mnule.
Conj'bally C covcrcd.t llot:s only $1,ooo.

4. 1) 41 44 $stp

lVitlî a limitation of $ioo, liability on any anc homse. the
lasses were 5 mules anîd 2o liorses, Now, wliat will bie the
several contributions ta tiiese losses by tlîe several compan.
les?

QVERECUS.
Mie forcgoing is a dioeereni phase of tlîc camilpound palicy

front ilat Ipreccîîvd iii the Lyc problent, and is of vcry easy
salutioni îsleu tlîe underlying jirinciples of tliis class of poli-
cies are understaad. Ilie rcfugee hiddcn ini aur IlSanctum,
upon inîspection af tlîe prablcm, says it is very simple, and
duit the followilig will lie the

CONTIIIUTION ANI) SALVAG.
Company. bMuIcs. llorscs. Total. salvige. Im~urance.

A 375 6:3.si 930.11 13.i ») , 000
B 375 618.12 9s6.92 13SS pool)

C .. SsSS $~.SS zîtta11.9 8,o00
1> ... SS.S9  SSS. 111I.81 soo

ToeiIl, 75-.ou> 3,0qua00 3,75-10'J 250.00 4)000
Our colunînis are opîen ta Il experts," adjtîstcrs and othcrs

desnirous of solving tlîis junh)lncsi, or exposing crrors in aur
solutioî.-e.

GALE VERSUS FEQUITAIILE LIFE.
Montreal lii. insurance circlcs have been grcatly excited

of late aver tlie receni, disa-greenicuit betwecn Mr. R. W.
Gale, mnager for Quehcc of the E-qttit.iblc Life and bis
coiîipany. 'l'lie latter appaiîîîcd MIr. Sergeatît P. Stearns,
tlîe Anicrîczaî consul, as tl.cir agenit ta replace M1r. Gale and
advcrtiscdiltit Mir. Gale %vas no longer autliorized ta relire.
sent tie cainpaîîy. Iiiat gentlenan inrcdiatcly took action
ta recover 8150,0oo, wlîicli lie claimied ta bc duc u:îdcr lus
cantrici whiclî lasted for two ycars longer, and which lie
claimed could nt i e broken. lic also obtained ait injuîic.
liaon pralîiliting tlie company front advcrîising tfata change
ofagcncy lîad bectu madle. The case wcnt it the courts,
aîîd severil witnesscs werc cxamincd. Sensational devclop
mcîîîs wvcrc cxpccted, but tlîn case was flnally scutled by the
payment af i i :5,ooc ta Jr. Gale, who has now been suc-
cccdcd by bir. Stcaras. INr. Gale proposes to open a
broiccrge ag.ncy in conîpany with his nephew, Mr. Mitchell.

AN OPINION
UION 1*ts

KUTUAL RESERVE FUND lrF ASSOCATION.
%Ve arc sure tlîat the oèpinion of Mr. D. 1>arks Facklcr,

thec inieniActuary af New York, on tlue above Association
will be rcad witli intcrest in Canada. '«e, tlierefore, print
tlîe following reply ta a rcquest front a policy.lialder for lus
opinion tliereon. Office or 1). Parks Fackler,

Aduta g, antd .Ii,
20 ?Jasma si., New Vork.

DFxu Siu:
Vatîr letter was duly receîved. I have lîad severil siscli

requests, but, awiîîg ta tlîe pressure af bu:sinîess ai tIbis sea-
sont, have l>ecî unable ta aîuswer tlîem îrompltly or futlly.

One af tlîe mosi praminent pretensions af te "M.Nutual
Reserve Fund Life Association'" is, tiat afier fiftcen years
their Ilccrtificates ivill probaffly bcconîe s ofsîîdig"s
tiat the holders will tlucreafcer have ilotlîiîg ta pay. A more
prcposterous statement wa-s tever nmade. It is titterly un-i
worthy of argumenut. To briug logic ta lieux an iu is-as 1
once said af a pl1an af the defuinct Northi Anuerica Liue of
N.Y.-like poi:iting a canmoon ai a -ýpidcr*.- wcb.

'l'lie gctters.ulp af the "'association " dlai:î tliat soute
actuaries say that tiiis is a re.tsonalble expectatioîî, Iot tîir
Danmes are flot statcd; and no actuary, tiîless iii lis firsi
or second childlcuo, could iîîake sucb a statenuent. 1 ;n
sure tlîat tluc two ronîiint lire insurance mnen, wlîose niaines
îlîey publisu as i:idirectly c:îdorsing tie gener.al pkun, umust
bc licartily disgusted ta sec what tise lias hecil madle af thîcir
naines. [They are :-and nozow enip/:aica1/ iscam z
ü nj adorsed siliy suc/t pr-densians.j1

Just cansider tlue matter seriausly for oîîe mîinute. A nai.
cnteriîîg tlie Association b:twceniie es af tluirty.fivc anud
forty on a 3 i,aoo certificate, will coiîtrifibutc about 83.5o îkw
year ta the reserve funid, according ta tlîc tluory of tlîe
associationi. lit flic fiteeni years the total contrib>ution will
thîus beabout Fifty.two dollars. Masi afthle inierest is ta b
used up in 1)aying asscssicîitis, but WC ivili assurne tiat uhue
tata! accusinulatioti will be as iiiticli as sixtycdollars. AlIlhis
ailier îaynienîs iviil have becen usedi up iii hayiiig deaili
claims, aîîd it is gravely staied tlîat tis sixty dollars, in-
creasecl by shares af atlier iiiîet's iorfeitedt paynieîts, wi'll
aniuint, ta cnotugb witluout any i::rther puy:niî ta iisutre
tlue mîan wha lias Ilien beconie hifty years aId.

If any regular lice insuralîce co:npauy gives a nin, nged
fiy, a policy for $:,ooo, rcquiri:îg ia futrtlier îîayuuîin, tluc
New Y'ork Stite law says iluat the coîuîîany imust utut l>y
$430 as a sealsccurity for tlîat olie 1îOlicy. Thiat is
about a fair cuiinparisoni: tie Il Recerve Fuîîd Association "
propose ta <la for sixty dollars wliat tlîe laws ai New Yotk
anud af alI îluc United States say cannai lie safély donc far
less iluauu $400. How vast Must bc the piroits frontî fori-
tutre ta swcll tlîis sixty dollars iîîto 84001

Policy.luoldcrs in rcgîilar itîstr.nce compalxnies are pro.
îctcd ag.dist los,% front forfeiturc by stringurit Si.ttc. ws;
but in tbis association a mi unay losc Il lus luayniciis witli.
out Cei klning lie is iii dcf-itlt, and cati havc noa redrcss.
11) rcglilar lice insurancc a nt-in knows whbcn* lue has topa>'.,
id îiccd îlot lose anytlîi:g if lie will takec reasonable Gare ;

but in such an association hie is cntircly clpendecnt on tlie
managcrs and clcrks; and if hue bccomncs a bad risk, and
the managers wish ta gct rid af liiiii, lus aacsîmcnt notices,
accidcntally or othcrwisc, înay flot rcach birn.

A couîccrn wliich pus oui su:ch statcmcnts as that ahove
mulst be gencnuilly tinrefiale in ailier respects, a:oiigh 1 <la
flot doubtit will continue ta makzc a fair slîawing for sanie
ycars ta corne, wlîilc thte memrbers arc frcsh froisi the medi-
cal exaininations ; but tlîc end will surely corne, cvcn thougli
the managers use their facilities for gcttung rid of thosc wha
bccomce aid and inf:nui, of whomn you may live ta become
one.
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,rite statenicot that 44simîlar Elle associations liazve existed
ini Eîtglaiid for over 150 >'ears, and are stili tiottrisitiiig," is
eiii'dïyfiA, anid 1 1ael. iii. sit'iement by <rn'Io pjj
Stoo for anc accrediteilinsigan« il et simz/<zr ssessîlcnt

sociey/t/îlasexisied%N wiiitu. ix TIiI. i iu.iafor even,
100 yedIrs.

Ili conclusion, 1 Witt 'sav thà.tt if $1a,000 is lu go Out or .11
st-soci.itioti's treaisury lit eaich nictiffices dcaîh, l1iit» in Ille

t i, cach mîenier duriîtg Iiis life inttt oit the atverag4e
p)ay 8 1,oo io Illte treastiry. Ally associaîtionî 111:t1 proposes
to do il at a iess cost i Il "a tdeiigi ami, a stiatre." Mt
siirewd mnie se bii ier ut s.ty : IlWC cati itistire in titis
asslocialiliî %vry clepyf-r somns: years, and wviel ilbusî
WCe wili ciller attoîliter, antd su una %wIîie WC live. Bai ow
Very bshort.sîgiîed 1taib vîewv i-. Tli >e.îr. lietîce titis cu-

ojuer.itive cray.e willi have jaî'.d.w.y liki: the Il gr.îve>td
listiincu " criaze in l't.aiN ais i.ia,' astd-iaî aity evet,-by
titat ligtne yout iîiay lie ini bad liith, or tua Olil tu lie a:jî
cd as desirlule Il îîev Wooad"' by aaiy :tssuciatiuîî tliat tiay
Chanlce ta survive.

Ittitîd youi, 1 dû siot .say tliat assesstîlenl insuirice un ati
platn is ad iiîtîsI ailway.s lc deinsive, baut 1iitîeer yet kiîew
of aii assessincsîî socicly titat nîad iaîteliigestcc anîd courage

euîlotlgl ta adojat a systclsil lt wvoiid etisaire lJritiICas
tuiat woid cost as iitueli as rcgiar life iîîrne

X'oîirs lruiy,

FEiIkJAkM 14, ISS3.
I>.S.Evenif Iiere nCec reiùluie .îssessilteîîî socicties the

averag'e muin wotid be best suited by the deftiiis.-s muid
rcgtiiarity of ticesiiitd sy-stil-j;tsî aîs lie itrefçNrs lu
btiy ai te regtil.r rmail grecry anîd dry gouds stores,
iliaugiu tîiorcticahiy lie cotild puircliase miure clieafly cillier
<rotin Ilte co.operuîives, or iuy cltîbbiiîîg, wth îteigibon>urs aîd
buyiaîg froti wiolc.sie stores.

Gettitise itisuraiilct caîttiot bc ObtItiid oit Iower ternis or
iih maîrc liber-ni Conîditiotns iliat ire aîou ufft:cd hy Ile
h>st-tiioîîiil itn soute cases îlot te iags-eî lr fe

coniitjaities. 'Vltuse: ito usse iuntelliget jîîdgiticit in decidittg
wiierc t itistre wilhitievcr have Occasion ta findc ftit witli
lte regtiar systi; anîd Iliose wlio wiii îîoe Iook Iefore flîey
Icap"' arc likciy ta htave reasoil for unîîbiîgttder aîîy
Systeni.

If yoîa twill oily select your Comnpany wiith as itîtîcli care
as yotî wtid tise iii buyiîig a hîors you wili îlot go wroîîg.

- - t>i-1>. F.
SuîxE'~u.xrNov.-T Illte italicizeti ixortion wlltiiaa, the wriur

w.uid atdttit lae calat Icanir-it ty assessttaelîst ocavly uttbsc4
ttI f'ur circis 15 ycars, or utac.lvîtîu Illte tattie assertlol luy lte *1 %utuatl

ge.'crvc Faatili " ixolitc.
If labCrCe aisue 3iUCla Case IlnoW c.isitig in a floarislaitug cond Mo<n, .

lae wslIl pay une dllar pet year or ils iÇc tu li lt br_ý 1 %wlào witi lx
sgtd a giVe 1dim relialîle <ktls oSsuca Z&ct-isiîy.

'llte Isamncr coopmctvc, titc Li. 19. NMutal AUdof Lclunon, la., sai'i
Io: ttc imrliy tiltaetc%, ullia.,aît ullz6ifClY p)llnttie, £5 fiut qdwa.nýlttat

awa; yting nicti wll i ut joitt il, ctad il% tsii deall ihst )-car WI-a(-ie
dotiari. otut udeVmr huaanirct insatrt, iwlich it r ftslice tl att nty
rti.gaîiar iA::ricatt lik- ctauiy.1' . F.

*sitacs titis uopittion %vas wriîîcu ili A,%suci.tîito l.-ia meitlcfl ils
pilan, as car as tu nmak-e (.%I~<e l% isae ai certain regLlar Iteriotîs,

,I)ilti achnin maty know :('/nW lac: eulsl tu 1%%v tliut1alithe liimen

The (oclobrafod Dwight Caao.-*Iit Coutar Of Apeals of
New Y'vrk, oit lte à9111 it., set asidc the verdict obtaiîîcd
la' lte p>iiailtifs agait lte Gernnania Life Iutiiratce Coin-
lisuy for $zo,663.46, anîd ordced a itew trial. It wili bc
reitîeiiacred tliat Dwiglit obtaincd iîstr.tncc on his, life ta

he cxtent of 8:$,Tooo0, iII 1878, in te icading; companics of
ilie Uitied Statcs. Ikefore the second gtiarices pwenitiîîîs
bet.ctic dite be died tînder soneiciaîi lit<1.m.r circuîistaiccs.
hI mis tlcgtd thlat hc cciiiitînîiîd suaicide ly lintîiîîg. At
Illt imte lie took out1 th.: olicics lic was bai5itat ves'ral
of the coniilpatîles citli'r paid the ciaitti il% full or c' mp)ro.
iîised, ]lit te Germ~ania Life, and one or two others, deîcr-
niined lu figlît il out la dis: bitter end wifli the rcsuit abot'c
statcd.

COMPLIMENTS FROM SUBSCRIBERS.
%Ve mîiglit fli pages wiîit paagraffis frota suhuscribers iîî

whica itte>' sltoit tlicir laighilirc:cLiuiot (if the course of
Tati. CaîR<a?%'îCa.F ; but WCe have itever donci se), Iiteiiiîg tait
titis jouarnal sîa.iîds lot> tiriiy tu resptire ta> lie assisîed ini
.111y suueli way, anîd WC hlave îlot Ilue tilte lu sîtare lu

.tt. i.car corresuotîle lice. It iiîay litt hue îtî1iiîercslittg
tg) our trescl tc.erii dui ire have recciteied vvt.er 500

NEW sitnmau silice jatitry a st, t6.Tiiere ks
it a city, towal or village of imptlancl:ae lin Caid

WiliCi Ille i ~:bxi:AND Fîs.AxCc CHîtN.uxC:.F dueS 114)t
re;acli, luesides liaviaig a coatsiderabIul Circultbtion ini the

Uîaiîe tc astd-- iltle principal chies aif Gre.ît Itritaiti.
If the cilles uf Ntttitrt:.ti .iiid Touroto wversef o ul (if -Ities-
hti WC lbeltete tuaIi aîur tmrc.tl.îiuutti wiii compîaîre very f.lvtr

aluly if il ducs iloI ' ci thai a .1 Weekily Jouarntal, whiase
cir:alaiaa ;s t a isi:îid ilu ic .tîyliere frauiî tîrc tu tiirteeti
thiotisatît.

PREENTATION TO MR. JOmiU KENNEDY.
As slued lin aar lant issute tuis gîheittresigtîied Iius
îuuîîuttas Itîîactcur<uf the Royal Ilisliratice Ctisijat.11:.tfter

a fililifill service: of iliirlucla yesli ordct lu ac<e a
paositionl in th Fire laîsiratce Associioti, MAltrel. Ikfurc
ieavittg, lis cotifreres ille Uic Royal " îtreetd Iiiit witlt a

va:uiale gohd waîeit, accollîtîauiid iay 'er>' laîîerittg, eC'ares-
sius of goiud wilh and e:sîcetît. WC uvili reilerate wlit ive
N.aed belore ditWC wc ievc it woaald lac impoaassible foar NMr.

Rt)luerîsoii, iiît.îgcr uf Ilte Vire Associationt, lu secaire
diec services of a mtore Cmclliaet ljeitvtd. WC
siicercly coîtgraîîîl.aîe lite Assuciltoît ii seccîriigsaîcli ait

Ir. ine, îttatkitîg tli îarcseati»al oit i>elaalf of thae
dollaurs sad :-"I 1 have lîeen reaîuasîedcc iay yauaar conafrères ini

lte Royal Insstatnce Cailîaaly ta ask yoîar. accîuîattce of
Ille ICCOaîuIpatlyilug goid swaîcl, ou1 Iale occuisioti of yoîar
icavitîg Illte service <f lte moaiaî, i îark oif Ilte I.stecili
atîd regard witii wliici youl have haCeti lied iuy t1iacîi duîr-
itg te 111a1iy YearS yoîî have laiured taugcliter. Il teili, I
iti miîre, lue a gratificationtla yOua Io teceive asÇ ît is a

pleasure la nie to îîrcseîît )-oit witi titis testimioniial. antd
atccotiîp)aîîying il is a1 hisI of ie sttb<çcr:luets, witicii yoil
îviih lu jalcased 10 learai iticlîdes nl o 011 lie iies of
"iIlal aer an rincilual offitiaisof the cottpanly butt aiso
liiose of severatl of ils City Agenîts.

Ili .ievurtil- >*otr contiflol wili lte Royal Itîsuiraîîce
Coliilty Youur rnaiy frieiîds citrtaiti Ilte ulausI leatty

4wislis for youit future prsarantd bisîe yoai tîîay long
4live ta eîjoy il, and on beltif of M.%r. Gauilt tîd iîîysuhf 1
Idc-ire t0 express Ouîr juersoîtai csleatti for youir latisitess;
4ality, anid good cliîaiuies, .-ettcruiiy ; anal ie Imite Voait iîîiy

hic sîîcess ii utlit ieit'sjthaere o(actnutt yuu lttuvc clcctie
*,lu ciller 111>01i.1v

Mr. Gauttsauaeteî tue aboVe by sottie very Cai<aogisÈc
rciiiarks, and 2W. Kenîtîey tîtade a iiaîaity anud Iltaprolbri.tie
rcffiy, :hiatukiatg ai itis associâtes for te comtplimîent îaaid
Iiiiii.

in Tabor's Threo Syslcen or Lifé Insurance, page 131,
isa table witiclî sitows lie co.sL of carryihlg a qiooo) certi-
fkcate iîî thc ittiil Recrve Ftîid Life Associationt, for caci

ýf thecfiveycars-tSSt.SS.5,. asevcral agcs. An es'iatiit-
tion ofîiisîaiîie s.hows thaitliife incsofcosl lai :SSrovcr

Ille cost ini ISSI was, for lige 30, 144 pur' cciit. ; fur -1,:c 33,
14 8 lier cent. ; forage 35, il54 lier cent. ; for agc 43, 167 Iuer
cet. ; and for tige 49), 177 pcr cenît. And titis enormoums in-
«casse in tc cost Ilias- taketi iace, ntiIist.inaintg itat the
ninmber of certificates iii force bas iticrcased front zaGO in
188S1 t0 31,233 in &885. Thais sîtte of affairs rathcr rrnoves
the point froia the Il averagec sie argtumen.-IVWlky .Sfte-

NOVEINIBEIR, iSS6.
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(AVe <la not liait! uiurscîva:5 responibile for the views exîîressed, by
Correspaxndents.]

TORONTO JOTTINGB.
Te' Me.i Adiffir l<IINSUIRANCF ffl FmNANCmL CHmmoN<mCLE.

l)FAi Smt-Aisotlitr nontlt lasconse anti gomsc silice. I labt atdulrt:ssccl
a letter ta yout; andi I sow Iiurriedly tlîrow a fui. sentenlces tagetlaer, ta
Ict yaur readers kmiow lmaw tinse passes in Toronto.

Early in thse nsanth we liand a meeting ui the "America uluic
licalti Assaciatiomi" in tdmis city,at wlmiei alutobt tise wlsole Comitinenit
iras rclpresmteýd. Iliir discussions were ai a nîast instructive char.
.arier, amud 1 have mia doubit tliat the recirclies of ils nicitubers %-.l resti
nt muo distant jueioti in a very coriidetrable rrdurtiomi iii the rate ai ur-
tality.

limea grent sensation ai the nsontm, liowcvcr, lias becn the rcligious
ncetings hldt hvrc l'y the <korgia Ev.tnjclist:s, Sam Jones an,!l Samn

Sialî. Somime peuple aliîsost liveti in the riîîk wherc the services were
lielti, andi alnsost ail who he-arti iieni have (armet! a snost favorable
opimîian ai the mcmiatltbcir work. Sam Joncs %is amnctextraordimiary
nuan ; andI biç fcattlcssness amit iaitifmmlrms, in dcaling with errer as lit
secs it, arc conmnendeti ly aIl who titratfaimu; lais thmarougli imnîartiality
bias wonu humni any fricndts, as whetlier iL iras tise dignifieti D.I). or thue
nuost insignificant luerson in lais audience, they were aIl served alike, if
they hixpleneai ta b l 'stamnding wlicre lie was going te sahoot."

Of course thc gCnius "Is og"I was present at the niectingç iii farce.
Indiei lie is amnip)rcsent, amnd 1 regret ta say liant one of the kniglit. ai
thue rat table land ta lie sujîpresseti by mthe cammittee oainaagement ;
you l.muow canavassing for lufe insurance barderas the faces cf sonue peocple.
Even the reporters chairs were iaprapriateti in a way te, nuake a basfidm
ne<sppetc correspiondlent use bsard irorts.

Vau nsay bave renti of an attack on the proprietor oi one ai our
city plis, l'y a trio oi ccawardly ruffins, a feir days age. No anc
wa% iaatt, but the Police Magisuate kas gai ta, dent *ith thse case, andi
will noa doubt tcach tîlm waywarti cliiltren of lIracl a stern lesson.

Certain certificate boîtiers ini the assesamesit companier, wbicl ave
counapliet witb thse Catudian Insmîrance L.aw, are much excrciseti ini
minai about thaeir hiablity untier their certificates. It alaiars iroan ail!
thue information to lac hll that umiter aur Iaws, if dlaims eai:o,ooo
weic ta fail duc at any tinue, the liability ai ccmtiiicatc boîtiers is only
limitai! by their ability ta jsay, anti aier those unable top lay bave been
squmeet out ; the conipany flot only cati, but must, continue te assess
until the amaunt is aIl liait, cven if it takes the wlul cf tht estat: of
tise lait certifacate boîtier. This is chcap iiisurancc with a vengeance.

TIse ConÇrdcation hile bas matie arrangenment% for a site for a ncw
building te cast $iSoooo. Thsis is Cencrally considereti a gootil bui.
es miove, as tht iroximity ai tîmir lmiîciing ta the îrollumeil ncw Court

boum wilI ensure tîmeir liaviîug a sati*ictory imicame train the effices
they niay have te let.

Nutwithstanding the fathenly aqlvice ai saine of 7our Montrent iamilc
managers, as te values of rcai estait in Toronto, tWer il a stendy in.

rcase ini the pudce o(iproperty, ant it wouldl seen as if nothing shart oi
a panie coulti stop the advance. TMm imcreas in population is surpris-
ing, andi the amoant ai nioney alreatiy arraNget for ta be spent lucem for
public andi semi*pulic works is about tieopoeooo, se you ucill me
t is neat aIt sisan and taik. TMis docs fflo include private enterprise

wlsich will PrOabby caver as rnu#ý more.
Yeur strictures on the enujîlaymnnt ai disreputa)l c n by life in.

surasace compauies is alreaty bearing filit.
Sanie of aur youmig me. , anti even salne ai aur staiti business mc.i

are les in admiration at thse imanly anti sportsmanlikc attitude ai your
Mantreal Lacrose Club; of course thty cati casiîy beat the Toronto
inca, but they weulti rathtr net try again; andi if thse inost stupit!
attemps at museastnmaing plain ;anti legical deliveranees siseceeti

thty will flo try it again. Our boays say it is bardly a (air tbing for
a ooo peojule of aIl grades, saniée of then gentlemen anti Waics, ta liss

T

ant oar like vwil1 amnials at an net Periemeti by a Toronto Mvtn, vdMUe
they just as entlmusiastically apiplauti the sanie actiomi, ouly dulie lq a
Montrcalcr.

'lie Tcnîpcrancc anti Cencral Lue Insurance Conmpany have adopteIA
omie or two ncw plans. One is a sort af nuodifieti "l lomans planl,"
1 belicvc you know what liant is; but, oi course, iL lias ail thec gooti,
wimlmout any of the bac! points, of the veritable lonians plan ; I ani
pcvrsomially sorry ta sec any aur af that kinti of thisig, but 1 suppose
it wîll continue jubt the samne. Tlmeir olher ncw pîlanu is what thcy cati
issuinig ami Installaient Bondît. It ks a sort oi Endownîent policy under
wmicla tlmcy agrec ta pay at the end! of the thirti or Any year timereafter,
in cash, ai amiaunt alrnost equnl Ia the fuit reserve unticr th policy.
Tiis is a babA niove, bUt wil i pay ? 1nltîebt away %lown, etpem.lcs
away ual, canîpetitioi keen anti umîscrîpulaus, a btatute wmic reqmires
a four amîd a liait lacr cent. rusert'e, andi a comparative' y untrieti plan
offièret ta total abs-tainers, wlîa will nat 'le slow to exprcss clissatis.
fiction 4f disapaointeul, al point ta the fact tîtat it is wise ta proceil
utiawly an the Uine ai new andt radical plans.

It is unticrstooti that the Canada UiCe arc about ta utilize the groumîti
floor oi their splcmîdîd bauilding on Kimng strct for their cwmî offices, amît
will have the finest offices in Toronto ini a short tinie.

NEMESIS.
TaaoNîO.%, Oct. 29h, M88.

IlERRORS INÂG.

7b he ditr t-rit.-Ciso.icti;, TestaNTo, Oct. iS, iS$R6.

Sit,- l'ardon a few figures on tîmis important question. Assume tîmat
a male insuresas nt age 22, anti pays a îremiun oisaY$17.20, for faimY
years; on hais death it turns out tîmat nt the tiaîîe lie insurca ie was 26,
Iîremium 519.60. 1 arn quoting the" Canada Liie's" rates. Uîîdcrthe
nemt oidealing with "Ierrars"' cf tiis nature, wliich you indorse in
your October issue, the representatives oi the mian in question woulti
have te remit the company $43.96, ta square the account, i.<., the face
of the policy <lue by the canîpany would bac $ ,aoo. (l ani assuming
that profits were taken in reduction of ircmium) white the dulYecnce, on
account of thse erot in zze, improveti ai 7 lt.c., vwott ainuni ta S$?
043.96.

Ratmer a "lsoit thing I <mr a conîpany ta draw $z7.2o front a nian
cvery ycar fer fmity years, andI then sue bais xidow (Or $43.96. in setule-
ment of tise policy I

It stemns ta ne this is a compound! rule with a veniageance. Under the
rule wliich >va tert comîpoundl," thse widow in thse above case would
get $877,00

I an airait! that "butternuît"I is still uneraccet in dciding lapon
tie propet course ; ini sucs a:case one must begoverneti by strict justice
anti logic, nat by expediency or sympathy, and certainly lioncst reason
will unhesitatingly.condemit a ruie thic applicatimn of wlmicla in a very
paossiblle case, le'tis Io suris a

REDUCTIO AD ABSURDUbM.

[Mlc rcally fail ta sec any Ilrcductio ad absurduni"I in this
case. It is an cxtrcnie one, and no worsc one could well
be sclcctcd. l'le cxpcectincy of lif at Ige :27 is onlY 37
ycars ; and il is licrc supposcd that a policy-holdcr lias livcd
for So years, Or 13 ycatrs more than thc tables allow him,
and lias kept bis policy in force ail that tinte. A diffecnce
of four years in the agc is also unusualiy large for a yoting

ni. But ]et us sec ail that is ta bc said evcn in this case.
Trhe assuted lias pid 82.4o lsm every yeat thaii lit should
have paid. Is tlhcre any injustice in asking bis hcirs to
piay that back? Our unknown correspondent says that bie
would have ta paY 81,043.96, or more than thse whole sum
assured, and says this is ridiculous. This figure is the amouint
which 82.40 yearly will amount to in fify ycars improved
at 7 per cent. compound intcrest. The rate of interest is
too higli in the first place, sixc pcr cent being ample, which
would rcducc the aniouint to 8738. In thc next place profits
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would have ta bu deducted, for, af course, lie weîild get
larger profits on the largcr prernitini, and tis difféence ini-
provcd at interest %votld reduce thc ainatîtît t0 reasoîtable
looking proportions.

But wc wf-ll apply aur correspondent's re.-souîin- in
auather direction. On tlie sanie basis we cati shoiw Uî:t a
,prcmîiunîi 3t9.6o, iiproved at 7 pur cent, for fifty ye.irs,
wiII amount te $8,525.73, wliile the wliole s--111 -ssuired is
8 1,oa0, the profits beîtig igîîored iii tliis as ii the otiier Case.
WVitt aur corresp)ondent accula tiis aid adît tîtat life asstîr-
ance lias now bccn rcduccd to a "l reductie ad absurduni?"

But lut uas look at it in stili anotîxer lighît. Suppose that
the samce policy-lioldcr liad dicd duriîig the first year ai the
policy, and liad tîtus uiîderpaid 82.40. Whcerc is the mian
wiîo would, %viîlout protest, allow the comipaiîy ta deduct for
thîs trifl the sun Of $122.45, or ftfty-one times its ameunt ?
And have we flot redtîced the conxpotind plan ta a Ilredtîctio
ad absurdum," Mien wc point out that tîtat saine comipany
a weck bx-fore the deatît of the assured would uillîesitatiingly
have icccpted about 82.50i as tlic anotitit ii fuill to whicli it
was entitled ? Why slîould deatt imake sudci a difrertnce ?
WVe cati sec ne good reason why there should bc anything
eIsc than asingle rule apî>)lica)le in aicaises. Moreaver, as
we have said, the public are accustonxed ta varying presmiuutis
but net ta varying aniaunts of insurance, and iii aur opinioni
the plan we have rccommcnded sceis ta us one whicli is
bath simple and equitable.] En>.

Tke Editor of Tuti Citito<Icm
DzAK i,-o unintentionallY do the "I Etna" ant injustice in

your rcmarks respecting Ilerrars in age," ini the Iaat issue ot the FiN.
ANCE C11ROerncIX, ta which 1 would respectf'ully direct yaur attention.

isie Il iEtna I bas always been willing toaccept the difiermnce ai th
back premiun's, with interest at 6 lier cent., when proof is iurnished,
should thse insured prefer ta seuîle the error ini tisai nianner.

As you justly remnarlc, Ilmucis can be saici on both sitles."1 It is a
difficult question to decide whiclî h the mast equitabie plan when
appiied aIl round.

%vc are just making setulemenit of a dlaim, tise facts oi which are as
iollows:

The party understalcd bis âge in îS72. Tuie diAicrcîce ot liad. lire.
miums,with interest ta date, would amaunt ta $152-77. A: the iiuie
thse errer was discavered the î>arty cltctcd tc0 accept the cadorsenient
instead ai adjusting tie mialtrl'y paying tisetdifi'crenceuaiback Iîremiunis
with intercst. The cominny nie the endorsernent upon tise
palicy,aad now deducîs only St 19.63. liere isclearly a differencec 1f

$33-13 in favor afute insured, Isecause bc clcctcd lo accepit the endorsc-
ment. Il willihss e saen tisa:in practice sametime-s hite eîîarnicîît

hs prellérable, alîhougis sornetimes it would Le lîreterable fur thse insu, ed
ta pay thse back premiun>s with interest.

1 woald remark that ln thse case above cited the î>olicy-liolder liad not
atained his expectalian, se that if lie had lived out bis CalIeCtaitio)n tise
diAfnce la faver of the cndorscmcnt would bc mucli iiscrcased.

Vours very truly,
T. il. CHIRISTMAS.

[In this case aIso, otîr correspotndent apparenîly forgces
ta givc crcdit for thc c.tra- profits which would have heurt
dcclared on thc largcr premium. It docs, of cotise, Sornc-
times happcn that thc plan af reducing the amounit ai thc
policy i: the nîost favorable ta the -.ssurcd ; but thecse arc
but rare cases, and canfincd ta policics long in force, white
thc vast inajority of dcath clainis arc on polîcies which arc
less than fiftccn years in force, thîc number of old policies
bcing camparitivcly .snîll. Eu.]

HIALIFAX, Oct. &iA, t886.
7kh Edilor oi «rii CtiaONtIC.:
l>EAt Sîmt,-YoUtr favor of thne 27th uit. carne duly ta hand ihis

nlarnhtlg.
'lit iact orthe insured having understated the sge in the application

does flot void a policy in the United States LÀfe Insurance Co. But
the cornpany is flot lhable for a larger arnount of insurance than the
preiiliur clîargeà woulit purchase ai the truc age of the lilt insured.

Should the mibtace lie discoverel during lite time, the irnsured can
pay the differeîîce bcîween the antount of îîremium actually paid and
th* anciunt ot preiniurn wlîich should have beca paid witti interest and
linve the l>olicy currected.

1 ani sorry 1 did flot rcccive your letter at an carlier date.

Vours vcry lruly,

RL I. MATSON.
Supv.rintcnddîît United States Utc insurance Ca.

LMP tTNERWBJTERS' ABSOCIATION1.

» th F5ila ofTitECitoNitz. OrrAwA, 7tA Ott., SU8.

I)aAx Sts,-l talce tis apportunity of diespcaking yaur cansideratiost
auîd lielp) ini favor oia scheme which, white teîiding to raite th: stanid-
ard of that mucli abused class; of mea, Ilth ife icnsurance agents,"s
will go far ta inspire a new confidence in the miads iii the insuring
public.

The Fire Undcrwriters have an as,%Ociatian for their protection, why
flot have ane for aur protection aiso ? 0f course aur raies arc fixed,
but an association with the full power aisaying, Who mayanci Who oea-
tiot bc canvassers, 'rould fill a long felt want and weed fro, our pro.
fession meni who, tlirough sheer ignorance of thse first prinaiples, Of Ufe
Insurance, mislcad thse public and inspire that distrust which more tlian
once lias praved an almost insurmauntable obstacle ta tht saccess ai
an enlightcecd and hanest agent.

Knowing, as 1 do, haw much you have at hcart thse wciftre th ie
Insurance Intereits ia Canada, 1 have no hesitation in asking your cpi.
mion of this schemne.

Hopisng ta hear irom yon socs> and Wislia Year CîîaoNIC1. a cou>.
tinued success.

Vours vmr îruly,
ART. O'C. KAVANAGH,

M1anager for Eastern Ontario, Union Mtutu lice las. Co.

ToltoNTo, Od. gtA, x88.
7b lk Ediar ofTMiî Ciîaa,<îcLa:
DEAt Siîa,-In yo<ir article on> ire insurance stocks on poge 3»S

ofithe October number you Cive the selling price oi the Loadea andi
Lancashhre shares as ago Per «ut. If you wilI hhady cousait tise
stock reports any lime within thetlaut six weeks you will sec tisat Ibs
15 incorrect. TChe selling price actually is33O.& «ut.

Yours trsaly,
'W. A. SIMS, MA.A.6

(nhe article refcrred ta was rc.copied fromn our J fly mua-
ber. The stock ofthe London and Lancashire Fire bas, as
wc arc plcascdl ta note, advanced since thcn.-E>.)

3fr. G. H.L lomit Assistant Secretary of the Nortbern
Assurance Co., London, favored us with a cail during the
past rnonth. ?Jr. Lermit is ini Canada at preserit for the.purpose of making arrangements ta place the future repre-
scatation of thc company on a différent footing to that
heretofore in existence. The intention is to have salaried
officiais instead of paying by commission. There are
scveral applicants for the position of manager ; but, of course,
it is possible that a satisfactory arrangement may be made
with the present firm which represents the company. Mîr.
Lermit is awaiting the arrivai of the generl manager before
coming to a final dec;sion.
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GLFNcOS, ONTr., Oct. 12th, 1886.
72lkeEdilar ofTi CititoNicLE,
l)EAK SiRi-'"PJplteationu asidocikk:e. I insured a furniture work.

shop at tariff rates. But ncar the shop, say ten fet, is a dry-kilsn,
wlich, of course, incrcases the hizard, applîcant uses this occasionalty,
and being unwilling to pay the rate asked, because of the kiln, says :
Ill'Il ïake all risie of tlis niyself." This is stated on the application;
policy is issueci at the workshop rate and withi the warrenty clause that
no lire is used in the kiln.

z. Is the policy written as per application ?
2. If the risk is destroyed by tire from somne ollier caufe while kiln is

in use, is the policy void ?

3. If so, is the policy of any value?
By kindly answering mny queries of last and second at paragraphs,

either per letter or in the Cinto<icLE, you will oblige.
Faithtully yours,

C. E. G.

(In the matter et the work-shop and dry-kiln proble:n
whîle the policy, as written, was flot in se niany words, ex-
actly contormable te the application, yet in its cssence, it
was se; and the fonn of expression used te convey the idea
contained in the application, was more in accord witb under-
writing usage than it would have been, liad the words ut ex-
ception been expresscd in full in the pelicy; andl, turther-
more, if the insured accepted thc policy as written, hie is
bound b>y its Provisions as it reads; for al previous agree-
ments, flot appearing in the pelicy as accepted by the in-
sured, are held te have been mutually waived, and the use
of fire in the dry-kiln.during the currency et the policy, will
void the insuranc.-Eo.)

GW<NC1e, Oct. z5th, 1886.
Thse Edifêir ëf TaE IxsuzANcE CizaoNcLE,

DFAR Siai-If YOU have Space in the neXt issue of TUL CasaoNIz
will yo.a give your views on "1Deferrcd Mortality."

Faithfully yours,
G.

(If our correspondent w.ill reter te Pages 71 te 73 et Vol.
III., zS8.3, ot this journal, hie will find thîs question tully
discusscd.-ED.)

ITEmS.

Tbxe Univeraal 'Plate Glass Ineurance Compmny, et Lon-
don, Eng., is being wound up.

Trhe Cifizena' Inaurance Company of Canada has opened
an agency in B3ritish Colunmbia.

Wo bave to thank D. Parka Peekier, Esq., (Consulting
Actuary, New' Yerk, for a copy ef bis IlAgents 'lables and
Explanations."

Chicag.--On the 9 th ot October, fitteen ycars ago, Clii-
cage was rcduccd te asbes It is difficuît te realize this whcn
we leck at Chicago te.day.

The Xutual emerve Pond UNh Assoiation of W. Y.
bias cstablished a hcad office for Great flritain at Liverpool,
with Messrs. Robertson B3rothers, as managers.

T'he New York Board cf Pire Underwrito-rs lias adopt-
cd a IlStandard Fire I>olicy2'" It will ne doubt ultinîately
bc gencrally adopted by thc othcr States.

Xx'. J. W- Henderson et Montreal hias bcen appointed
gcnera.1 agent or tic Sunt Lite, for the countics et Carleton
and Ritswcll, with licadquarters at Ottawa.

Mr'. B. W. Cor hias been assorziated with Mr. Geo. A.
Cox, Peterboro, in thc managenment ot the Canada Lite
Assurance Company for Eastern Ontario.

Meurs. W. B. MeSweeuey and enjamin Curren are
noiw joint general agents of the Citizcns Insurance Company
of Canada, for Nova Scotia, with headquarters at H{alitax.

Moomr J. 8. and P. . Callagban have been appointed
gcneral agents for countics of Grenville, Dundas, Stormont.
and Glengarry of the Suit Lite, with beadquarters at Corn-
wvall.

Mr. George Thornton lias, resigned bis position as assist
ant superintendent of agencies of tbe New York Lite, in
order to accept the vice-presidency of the Lite In'surance
Company of Virginia.

Mr'. George ID. Eldridge, founder and editor ot the
Guardiaii ot Boston, hias accepted the position of general
manager et the National Lite and Maturity Association ot
Washington, D.C.

]Kr. Henry J. Xiidge, et Montreal, chief agent for the
Queen Insurance Comnpany for Ontario, Quebcc and Mani-
toba, lias started for B3ritishî Columbia with the object of
opening an agency for the "lQueen in that province.

Pire Inanrance A.aqoiation.-An iprtant change in
the staff of the Association has just beeneffected, in con-
sequence of whîch Mr. Absell retires from the post of Fire
Superintenden.-The Rcview, Lonzdon.

Samuel J. XC(fl, accounitant for the Grange Trust
Insurance Company, Owen Sound, is reported missing, te-
gether with some $a-,ooo of the.Cempany's meney. Uncle
Sar.-4bas taken another cf Our citizens.

Mr'. A. J. Jumn, late of Messrs. Jameson & Kircli-
hoffer, Plumn Crck, bias opened an office at Calgary, N.W.T.
He represents six lire insurance conîpanies, and aise the
North Americani Lite at Calgary.

Erer in Age.--T'he North American Lite Insurance
Company request us te, state that. they al1low the assurcd
the option of paying the différence in prcmnium with interest,
if the error bc discovered during life-time.

Bournea Handy Assurane Gumde.--We have been
tavored with a copy ot this valuable little publication for
Octoher. It contains the principal statistics relating t0 93
Lite offices in a very sniall space. It is publislied by %Vin.
BouZte, A.I.&.> t2 Lord st., Liverpool, Eng.

Mr'. J. L& Brown, Auditor of Stateoef Iowa, will tilease
acccpt our thanks for a copy of pamphlet entitled , IlCo.oper-
ative Assessmcnt Lite, Accident and Livc Stock Insurance "
for the State of Iowa, giving thc construction and appli-
cation of laws of iS86 with rulings and instructions.

Our' Contemporary Truth, of London, Eng., has lately
indulged in a series of articles on lite assurance. It bias,
wve fear, in niany instances, been floundcring about bcyond
its depths. The English insurance press lias devoted con-
siderable attention te l7ruth and uts articles.

Mx'. 'homaé James Daviduon bas been appointed resid-
cnt sccretary at London, Eng.. for the Qucen Insurance
Conmpany, ini placc of Nir. J. K. Runmtord, who bias been
appointcd sub*nîanagcr at Liverpool. Mr. Davidson hias
bccn conncctud with the office for the last twenty-three
ycars.
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Mr. William R. ]Pitcher, cliief adjuster of the Royal,
N. Y., lias butin appointcd manager of the Bureau ef Surveys
of the Mletropolitani (N.Y.) Association of Fire Under-
writers. Mdr. james Harrison, of the N. Y. Board of Fire
Uîîderwriters, hias been appointed assistant manager. 'l'le
salary of the manager is fixed at 87,500 lier annum.

The Anglo-Ameriemn Wild-cat, afier carrying on its
swindling operations in Canada and the United States as
long as possible, lias turr.ed up in Australia, with allcged
assets of £137,5 10(!Q) Ilsworn te by the President of the
Company before the conîmissioner, as rcquircd by the laws
of the United Statcs regulating iiisuraliices."

One of the Nutuai Eeserve Fund'a organs bas nmade -.lhe
following startling discovery, it says: IlWe have it fromn the
best authority that ail that is requircd te draw the total assets
of a level premiunî company from the banks is the signatures
of any two of the officers." It forgot to mention that an
infinitesimal portion of the assets is kept in the baniks, even
suppesing its other wonderful discovery is correct.

General Grantae IlMemoirs."ý-The Philadclphia Tiînezs
states that thc sales so far of General Grant's IlMemoirs "
have been 6o,ooo copies, realizing 82,250,000. The cost of
publication is $ 1,350,000, and out of the balance Mrs.
Grant rcceives $630,000, and the publishers 8270,000. It is
estimated that the foreign and future sales will amnount te
8300,000, from which Mrs. Grant would receive 82 10,000.

Among the caUlcre at the office cf THE CHRtOmCLE
during the past nionth wcre Messrs. G. H. Lerniit, London,
Eng. W. Fitzgerald, Superintendent, of Insurance, Ottawa;

AtrdJones, Winnipeg; George J. Pyke, Toronto; J.
Hutchison, Torontoe; T. C. Livingston, Hamilton ; L.
Goîdman, Toronto; M. Stoney, Inspecter cf Phenix of
Blrooklyn, New York ; W. A. Thomas of the New York
Insurance Chronicle.

It bas been decided in the Massachusetts Suprenie
Court-ini the casE cf two passengers in a railroad sleeping-
car bcing robbcd wvbilst in sluniber, the one cf $200 and
the other of 85e-tlîe ccmpany was hiable te makec adequate
compensation, as the safety of ilheir property was tacitly
insuired as much as if thuy liad becn guests at a hotel or
travelling by steanîboat.

Insuramce asks ne special favors and wants ne petting;
it simiply asks alcng with ail other commercial initcests
that whien legislated for, the laws shahl be made by honest,
Ievel-headed and moderate men, who are wcll enough read
in political cccnomy te know that a few wisc laws are buttez
than many foolishi enes, and that one cannot gct a quart 01
taxes eut of a pint cf prefit.-Address of .Presidelit Fom
hefoi'e the Underwriters' Alssociation oft/te Northwcst.

The Hfand Grenade Craze, says the Spetalor, N. Y., i!
dying eut, and several companies have practicall' abandonec
business. It is said that eue company bas clcarcd withit
the past three ycars ovcr $z,500,ooe. For a long time tlhu
Grenades sold at Si o a dozen; now, it is said. .some brandi
can bce purchased, for 82 a dozcn, and still pa'y a good pro
fit. We always considercd thiat these Grenadcs wue worth
Iess, and have.. froni timec te time, cxp)ressed our conviction
te this effect.

Mr. T. C. Livinga'on, or Hamilton, bas been appointec
Manager fer 2danitoha and the Northwest Tc'rri'.orics, eftdu
Mutual Life Instirance Company of Ncw York. Mr. Liv
ingsten la nspcctor and Adjuster of the defuntct Si.tildar(
FirenWficetif Hamilton. This company, by the way, reccivc(
severe criticismis in thcsc columus, and we claimi the credi
of cutting short its career and prevcnting it froin cuntinui'ý
te auccive the public.

Mr. F. A. Ring, of St. John, N?.B., lias been appointed
general agent for the New York Life Insurance Company for
Nova Scotia, with headuarters lit Halifax. Mr. King is

lrthro ue Kigs, and also of the p)osinma>ler at Si.
John. 'lhle appointment of this gentleman, whio lias the
reputation of bcîng a live business mnan, is sure to resuit in an
increased business in Nova Scotia. Mlessrs. Twvining and
Twvining stili act as city agents at Halifax ft r the N.Y.
Life.

«UnPatrictic Bbarcholders.-WNe have becard a good deal
about the appeals made by the Il Patriotic " Assurance Comn-
pny of lrcland for the support of the Irish Bloards of
Guardians and otlîcrs on tic ground of par riotisnm. It
must have been very galling te tIre latriotic manager
of this institution te be înformied at the annual meeting
that of the 440 shareholders cf the company only 150 were
insured in thc office. IThe other 29o sharcholers ought te
be boycottcd by the National League.

The compact, signed b>' the New York 'Metropolitan Fire
Underwriters' Association, is te the followîng cffr-ct

l'he lire undcrwriters cf tlîe M1etropolitan District cf
New York, with the view of improving the fire insurance
business, and for the purpose of decrea.siig tlie present hicavy
ratio cf expense in conducting the same, having unant-
mousl>' agreed over tlieir signatures te unite in an associa-
tduit under tîxe following conditions, viz. :

i. That ail risk cf cvery description in the Metropolitan
District be equitabl>' ratcd.

2. That nec commission be paid la excess cf ten pet cen-
tum cf the preiuni.

3. That ne rebate te the assured be made b>' the compan-
les frcm established rates, and that rules be preparcd under
îvhich the rebating of commissions by brokers shall bc
effectually prevented.

4. That penalties bie fixed for thc infraction cf an>' cf :lc
rates and vules that xnay bc adopied by the association.

Mr. W .Pterald, Superintendent of Insutrance,favorcd
us with a caîl during the past înornl. It gives us pleasure
te note the manner iii which hie conducts the departnicnt.
WVe believe tlle insurance interests, which forma such an im-
portant factor ln the general grcwth and prosperity cf the
Dominion, wilbe carefully guardcd byliMr. Fitzgerald. la
our opinion this deparîment is second in importance te, ne
otlier Govcrmcent departnient in Canada; and when our
readers remember the vast intcrcsts, commercial and other-

rwise, over which it lias supervision, tlîcy will agree with us.

Ere In Age.-Our estecmcd contemporar>', the .PoIicy-
Ifolder, Manchiester, Eng., aftcr publislîing cur article on
the above, gees on te Say -

"'Our contemporary gives a vcry uncertain sound. The
cnly truc nîetlîod is te adjust tIre sui assurcd te the contri-
bution; otlîerwisc, whicn thre age is uniderstated, the differ-

-ence cf premnium, .%-lin accumulatcd, mighit amounit te more
-than the suini asstircd ; wlîilc, on the otlier hand, if the age

were ovcr-stated, it is obvious that the suin assured can
cquitably bc increased according>', without disturbing tlie
rcserve on account of the poiicy."

"Wc copy thismcnrely te show that the discussion cf this
-question is drawing attention te it, even on the otîrer side of

I the Atlintic. WVe sec thiat tIre 'o/,cy.Io/dr endor. es tl.Q
1 third rude. WVe do not, liowcvcr, consider the reîîîark, tIrat
t ive spcak on th.s subjcct witli an uncertain sousid, corsect.
g Our correspondence tis month dees not bear this out "

ED.

I
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Hfow Churohea, IRotela, Plour and Griait MI'],, Saw
Mille, etc., buru in Canada.-On another page we publish
a stateinent in detail, shawing the total lasses and the lasses
ta insurance compati.!%. itrr January, 1885, ta JuRy, 1886,
on the abave classes of risks in Canada. The total lasses
during that periad amauinted ta $82,124,175, and the lasses ta
insurance companies ta $1,041,93o. The fallawing is the
surnmary:

Cheese and B3utter factorics ....
Churciies .....................
Flour and Grist Mills ..........
Ilotels ....................
Ilaning Miii .................
Steam SawMills..............
steamers ....................
Tanneries ...................
Woolien Milii................

Total ...........

Total
Rosses

$23,500
287,300
427,090
236,035
268 '650
426,900
126,250
128,250

200.200

82,124,175

Insurance
Rosses

84,550
145,500
204,290
136.8i5
92$950

181,050
72,400
92,125

102,250

$1,041,930

PINAÂNCIAL ILTEUM
The Capital of the Bmnk of Yarmauth has been reduced

by $90,870.
]Dividondo4-The following batiks have declared semi-

annual dividends: Montreal, 5 per cent.; lm.Perial, 4
per cent.; Hamilton,, 4 per cent.; Merchants, Ottawta,
Central and Ville MVarie, 3 X per cent.; Ontario, Quebec,
Traders', ffderal, aques Cartier, M3aritime, 3 per
cent.; British North .dmerica, 3ý4 p.c. ; TorontO, 4 P.c.

Mr. U. IL Walker bas been appointed general manager
ai the Canadian Banik ai Commerce, as successor of Mr.
W. N. Anderson, who resigned in consequence of failing
healtb. Mr. Walker bas been cannected with the New
York Ageîacy ai tbe batik for the past five years. He
bas been an officer af tbe batik sînce z868, having filled the
position af manager of the Hamilton, Windsor, London and
Pcterboro' banches.

0. W. DoBois.-The follawing resalution was passed at a
meeting cf the Canadian Board, of the North British and
Mercantile Insurance Company, held at Mantreal on the
27 th of AugUt, 1886:-

The direýtors ai the Board in Canada, having been ap.
prised ai the terrible sudden deaths of Mr. George IV. De-

VNc-C IIRONIGLE. NOVEMI3ER, 1886.

Blois and afihis daugbtL.r, upon Saturday the 14th instant,
desire ta express their heartfelt sympathy with the family
ini their bereavement.

IThe directors desire further ta record their sense of the
great lass sustained by the Comnpany in the death of Mr.
DeBlois, and bis remaval from the Branch of the Compay's
business in Prince Edward Island, in the able and conscicn.
tiaus management, of which for twenty-two years, be justly
earned lte enfire confidence of the Boaard af Direction at
thc Head Office and af that in Canada."

The editor of the INSURANCE & FINANCE
CHRONICLE wilI be glad ta hear fromn insurance
agents and otliers who may have or know of any
municipal debentures to be dispesed of in their
neighborhood. We have iquiries for investments
of this nature in amounts ranging from $500 ta
$500,000. Please address the editor INSURANCE
& FINANCE CHRONICLE, Montreal.

J. CRADOCK SIMPSON9
Real Estate and Financial Agent,

Loas Negodated on Frst Mortgae Scuuaîy. Real1 Fstate Bouight and
Scld on Comtaision. Ettaits maaaged for Owcs and Tr==os. luvestments
mnade, and iasuran.ýes ectcd.

RsaNcus:
Sir D=&al A. Smith. 1 Abd"e Alian. Fut.

Or azy 0< Oie BauOs In montrma.

CYCLOSTYLE DUPLICATING MACHINE,
lit trWgabS te .s.yb.* s.guSr<uq M.,flN raple

Il Rives 5,.00 fac simile Moins (rom ue ocwiîing. and tI'e Zsa is as plita
as the firut._________

Rxaacw :-lead Banka, intaace Compute, oles,aid S.Merclianu
It ecDominion. Send for Circulars.

THOMAS W. ELAM,
24V Nt Juo atreet, MO.KAL

» xi

SUN LIFE
«ASSURANCE COMPANY»

0F CANADA.

BUSINESSi 0F 18815.
Jncome, $319,987.o5. Asscts, $1,4: 1,004.33. New L&e Applications, $z,608,o7t.48. Lfe Policics in force, $7,93o,878.77,
Inccfts5, 41,6Q7.40. Increase, 136,607.09. Increase, - 7073229.30. Incteas- 1-0W6>74.73.

R. MACAUL&Yv
Afanagu:gr Dirftdor.

THOMAS WORKMAN,
prelmw.

x x
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FIRE LOSSES IN CANADA.
IN~ CIIEESE AND) BUTTERt FACTOIEFS, C11URCIIES, FLOUR AND) GRIST MILLS, HOTELS, Pî.AN:Nc; M:LLS, STEAM SAW MILLS, STEAMERS

TANNERIES, ANI) WOOLLEN- ILLS,
FRMJANUARY 1885 TO JUr.Y z886.

CtiIEEsE AN!) BuTTER FACTouIES.

DATS. PLACR.AHI> NASIE. TotL Loes.
1885.

Mar.-Alvinston. L. R. Richardson (Ch. F.)$3,000
July-St. Philomene, Brault & Frere (13ut'r) 2,500
Aug.-Alliston, Alliston Cheese CO ...... 4,000

et Narwood. Cheese Factory ......... 2,000
de Louiseville, Caron's Cheese Factory. 5,oo

Oct.-Jahnston, T'honipson'ls id .. 1,000
Nov.-Watford, Smith's '<3,000

1886.
Jan.-Chatham <near) Cheese Factry. 3,000

INSLHAIiCV 1»&';.

$2, 0

1)950

1,000

2,700

500

2,300

2,000

$23,500 $14,550

CHURCHES.
1885.

Jan.-Quebecs Trinity Episc. Churcb. $3,000
te St. Thereçe, R. C. Parish Church. 8o,Ioo
de St. Epiphane, Rom. C. Church 6oooo

dePort. la Prairie, Church........ 8,000
Feb.-AllIston <near), Rom. C. Church,

North Adjal& .............. 4,500

July-Sevemn Braige, Union Church Est, Ioooo
Dec.-Glencoe, Salvation Army .... 800

1886.
Jan.-Belleville, Methodist ........ 40,000

id Kingston, Queen St. Methodist C. 25,000

Mar.-Palmerston, Methodist Church 3,500
44 St. Denis, R. C. Church ........ 12,000

May.-Buctouche, N.B., R. C. C., Est. 10eooo
et Smithville, R. C. Church and

Parsonage ................. 1I,500

44 St. Andre d'Avellin, R. C. Ch 20,000

June-Fort Maelen<l, English Church 31000

july,-Kingston, Salvation Army ... 6,ooo

$287,300

FLOUR AN!) GitisT MILEs.
:885.

Jan.-Claremont, Russel's Fînur Mill.. $7,500
44 Brucefield, Smith's 44 5,Joo
"9 Atberley, Myer's de 7>000
cd Bond Head, jas. Tuer ........... 6,ooo
de Dom. City (Man.> Flour Mill.... 10,000

Feb.-Waterdown, Howland, Robson
& Co................... S0,000

de Bloomfield, Morgan & Gough. 4,000

Mar.-Ott&wI, MCKaY 6. CO .... 700
Apl.--Colborne, Canipbell's .......... îoaooO
de Port Lambton .......... ...... 7,500

May-Ridgetown, Moody &.Son .... 2,000

june-Listowell, McCosh Bras ........ 25,000
July-Lisle, J. Strachan.............. 16,000

de Orwell, W. John .............. 8,000

Aug.-Midland, Chew &. Weeks .... 39700
41Wyoming, Muutard...... ...... 20,000

Oct.-Egmondville, ICyle &. Mustard 35,000
No-,.-Amherstburg, Dennis Barron . 8,ooo
Dec.-Nelson, M-an., Fraser's Belmont

Miuls.................... 5,'000

fi Edmonton, N.%V.T., bld. B. Co. Sa,ooo

$3,000

52,000

15,000

5,000

2,000

5,500

500

18.000

10,000

2,000

8,500
7,500

1,000

11,000

Nonc
4,500

$ 145,500

$6,200
3,000

5,000

3,300

7)000

15,500

2,000

700o

6,000
4,000

2,000

12,500

12,400

3,500

3)700

11,000

13,030

12,800

3,000

Not insure

FLOUR AND) GR:Sr bM1LLS-Contsued.

PLACK AuI> NAUR. TOTAtLmOS. INsuW<ANce Lo.0.

1886.
Jan.-Cornwall, llodge ...........

idCentreville, Gardner .........
Feb.-London (near>, Picws & Son...
Mar.-Tesw..-_.. littie ..........

44 Near Waligerton, Clement..
cd Bowmanvilie, WV. Stephens....
de Peterboro, Dickson's Estate. ....

April..-Cornber, WVhalIey .........
44 Winnipeg, Hiudson's Bay Co...
44 Port Elgin, J. & J. George ....

May.-Princeville, R. McGowan..
june.-Harrowsmith, R. Ruttan (also,

saw Mill ...............
49 Highgate, Scott &. Ca. (oatmeal).
cc Tilsonburg, E. D. Tilson <oat-

meal and elevator) ........
July.-Hamilton, Fitzgerald ........

di Hawkesbury, WVyman ....

$4

HOTELS.

Jan.-Millbooc, Staples Hotel (Stables)
44 Wingham, Porters Hotel...

44Bridgetown, Grd. Central <Stable)
di Halifax, Acadian Ilotel and May

FIower House & Colonial Motel
de Alliston, Dominion Hlotel (Sheds)
dg Lakce Beauport, Pepin's Miotel....

Feb,-Midland, Gladstone House..
44 Brooklyn, Globe Ilotel.......
te Millbroolc, Victoria Hotel (St'ble)

Colchester, Hotel ............
j lar.-Coaticooc, Albion Motel...
cc St. Mary';, National Hotel..

Apl.-Brandon, Albion Mlotel...
'4 Shelburne, N.S., Ryer's Ilotel ...

May-Stayner, P. McSherry's id.
di Midland, Commercial id..

48Owen Sound <near>, Rockf'd Castle
ce Delaware, Jarvis Hotel <Stables)..
di Park Hill, T. Dignan ........
«4 Winnipeg, Barr'y &. Donalhue ....

june-Gladstone, Union liotel...
44 Cowansville, Ottawa Hotel<l3arns>

Aug.-St. Eugene, Paul Ranger..
te St. Genevieve, Dubrule's Mlotel..

de Scarboro Hieiglits, Fisher's llotel.
'< Farnham, American Hotel..

cc Montreal, Lalonde's R'y. Mlotel
te St. George, N.B3., Bogue's 1'

Sep.-Quebec, Quebec Ilotel .......
44 Guelph, American Hotel <Barns>.

Oct.-Bracebridge, Dominion Hotel ..
44 Kingston, Windsor Hotel...

Nov.-WVashago, Washago Houe ..
cc Guelph <near), Matthews' Hotel..
de Bowmanville, Arlington H. (Stbl.)

Il. ec.-Batsover..................

1,750

2»500

12,500

6,500
1,340

6,ooo
14,000

7,500

38,000

10,000

4,400

10,000

30,000
2,2O0

7)000

1»750

1,000

7,000

5,000

1,340

14,300

None
3,000

9b500

9»000,

1,800
None

13,906
2,200

6,90o

455

~27)090 $204,290

$ 100 $100
1200 800
650 Not ns'

IS,000 12,D

185 18S

4>00 0 2,500

6,o0o 3,300

5,000c 3,000

150 150

3,000 2P350

2P700 2,700

15,000 9,500

2,500 1,000

5,000 2,200

4,000 2,500

1,000 1,000

2)500 1,800

2,500 1,000

4,000 2,750

2,500i z,6oo

1,500 800
600 600

4,000 1,50e

10,000i 2,800

5,000, 1,000
10,000 4,50e

85o 850
3100 0 1,80<

1,000 1,00<

1,500 1,00

6,ooo, 6,00
7,250 7,25,

si,500 Not
3,000 8Aa

750 75
1,500 70

ured

'sured
O

Il 13 -
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ToTAL Lous. INSURANCit Loss.
1885.

Dec.-Fenclon Falls, Routhy's Iltel. 3,000
i886.
Jan.-Port Arthjur, Club flouse ......... 4,000

44Otillia, Maguire's Hotel (Stables> No defi:iit
Feb.-Tottingham, Tracey floust!... 6,ooo
dg Trenton, Grand Central.......... 200

44 3illings Bridge, M. Hastings... 2,500
49 St. George, O., Cummings'Hfouse 12,00o
"4 Lindsay, Victoria Hlotel .......... 2J500
"4 North WVakerield, Exchange Hotel, 1,0oo
"4 London, Red Lion............. 200
"4 Petitcodiac, N.B., Union Hotel

(Est> ..................... 2500
Mar.--St. Catharines, J. R. Gibson o0

dg London, Atlantic flouse (stables) 500
.April.--Sincoe, Simcoe Ilouse, Walnis.

ley ....................... 1,200
te Shelburnc, Ruyal Hotel, Tuck 8,0oo
di Napanee, Dominion Hotel (sheds) I,ooo
di Wendigo, Ontario ilotel ......... 2,000
"e Dutton, Britannia Hotel, McRae. 2,500

de West Farnham, Hotel du Peuple,
Dertrara................ 0

C4 Port Hope, Ogden............ 1,200
"9 Almonte, Commercial Hotel. 6,ooo

May.-Bracebridge, North Anmerican
Hotel..................... 3,000

et Winnipeg, WVindsor and Cleve-
land Hotels................ 11,oo

June.-Rat Portage, Ridour House, etc.
(Est)...................... 2,500

July.-Florence, Not quoted.......... 2t500
de Mount Forest, Campbell's (stables) 500

" Stra*.ford, Robert Share and
Fitzgerald.................. 1,500

" Toronto, Woodbine Hotel (J.
Duggan) .... .... ......... 13'000

"4 Davisville, Brunskill's......... 6,ooo

$236,035

2,100

3,000

e information
4,500

200

1,100

8,000
1,500

300
:ZOO

1,000

500

500

1,o8o
3,000

500

1,300

1,2oo

500

1,200

4,500

2,250

7,50

2,000

None
500

None

5.500

3,500

$136,8z5

PLM%':NG MILI.S.
1885.

jan.--Windsor, W. J. McKee & Mc-
Nally Bros ..............

de N. Sidney, E. McDonald..
Feb.-ielleville, Flint & Holden (also

saw) ..................
" Sarnia, W. McGibbon.......
" Kingston, Drennan .........
"Truro, Truro Furniture Factory.
<~Montreal, Lamoureux .......
« Dunnville, WV. G. Scott...

Mar.-Bass River, N.S., Union Furni.
ture c o.................

Apl.-Newmarket, W. Cane & Sons..
june.-Owen Sound, Wilson Bros ....

de Port Hopejohn Trick...
ci Penetanguishene, Tate...
44 Winnipeg, Winnell .........
"4 Arnprior, Stafford..........

Sept4--Toronto, J. P. Wagner & Ca..
di Port Arthur, jerrett Bros..

1886.
Jan.-Brussels, J. Bennett.........
Feb.-Montrcal, J. B. Mlantha & Co..
blar.-Chesley, Stevesa Bros ........

$1aooo
51000

18,ooo
2,000

2,100

10,000

7,000

20,0

203000

51000

500

3,000

10,000

10,000

1,000

10,000

12,000

2d000

7,000

$3,000

Not Insured.

10,000

Not insured
2,100

6oo
53000

500

Not insured
9,000

2,500

Not insured
800

2,5o0

z,6oo
1,000

41500

2,000

2,000

2,000

PLAI1NG b:i.S-COPiniid.

DArs. PLACE ANI> NAN. TOTAL 1.033. IH5URANCE I.OSS.
1886.

Apl.-V.llyield, Cgissette........... 4e500
ci Stritford, 'Iios. Orr ........... îo,000
dg Sherbrooke, Sirnîoneiu ... 5'ooo
94 Newmarl.et, Thomas ........... 1,100
"9 Sheibumne, Irwin Bras .......... 4)000

.%a.y.-laniilton, Canada Furnitture Co. 25o
49Str.1îfordl, Camnpbell &~ Abraham

(furniture).................. 800
"4 Winnipeg, S. C. Smitl, <hingles) 7,000

june.-Toronto, Firstl>rook Bres. <Box
fa1ctory)............ ....... 25,000

"e Toronto, Lewis Seymour &
Martin .............. ..... 4500

44 Ottawa, Oliver é,, Baldwin . 8,ooo
ci Brantford, Thos. Ramsay .... 2,000

(" Toronto, Esscry &?Co ......... 25,000

July.-Florence, Atkinson (Furniture). 3,000
44 Glencoe, Chanahan ........... 1,00o

44 Ingersoli, Richardson, (Est) ... 8,oo

$26S,650

SAW~ MILLS.
1885.

Jan.-St. Doroth,é, Corheille.......... 6.000
Mar.-Odessa, Mabee & Derbyshire. 31000

Apl.-Tp. Westminster, Elliott liros 1,000
et Hensaîl, D. Uiquhart ........... 4,000

Ma.-y.-Hlillscdale, Shartreed............ 5000
49 St. Margarct'sBay, N.S., Totds. 40)000
ci Eaton (Not given>............ 1,0ooo
C4 Hemmingford, Curraris ......... 5'ooo

June.-Peferlaw, W. WVay ............ 2,000
Ci St. George, Q., Louis Gendreau 2,50

July4--Dollarsville, Ontatrio Lumber Co. 30,000
"4 Casselnian, R. Casselman.. 251000
44 Brant Trp., Cunningham ......... 3000
CC Milton (near),John Redmond 31500

Aug.-Hadlow, Walsh .............. 13,000
44 Berwickc, F. A. Clark (Est>). 10,000
ce Black River, O'Briens ........... 5$0o0

Selit.-Mairldale, Ford & Stinson... 5't'.10
Ci Fordwich, A. S. Strome ......... 8,400
44 Melbourne (not given) .......... 53000

Oct.-redericton, N.B., Morrison . 40,000
44 Barrie (near), Carr......... .. 4,000
"9 Shediac, N.B., Harrington... 25,000

94 Sharbont Lake, Doran ........... 3000
Nov.-Mount Elginj. R. Miller (also

planing)............ ....... 70oo
(4 Emileville, P. E. Roy .......... 6,ooo
44 Watîord, R. M. Ley........... 7500
et Dunhani, Larwaty (Est) ........ î,000
cc Algonquin, McNish & McKenzie Io,ooo
ce Rock Lakce (Man.), Blair & Co. Not given

Dec.-Eastman, Eldridge, Phelps & Ca. 15,ooo
et Roxton Falls, Eldridge -4- Co.. 5)ooo
te Summcrside, P.E.I., Clark (Est.). 5,ooo

1886.
Jan.-Wallace Bridge, Isaac McLean..

tg Warkworth Nr., G. MeGregor..
et Montreal, Hienderson's Lumber

Co. (also planing) .........
ce Dunnville, Montgomery ...

Feb.-Dan by, Dufresne ...........
Mar.-Pnetinguislicne ...........

3,200

None
1,250

500

2,000

250

800

None

14,000

200

2p750

1,000

None
None
6,500
6,oo0

$92,950

Not insured
1,000

2.000

4,000

Not insured
22,000

500

200

Not insured
Not insured
z6,ooo
6,ooo
13500

Not insureci
7>S00

5,4)00

3s000

2,200

Not insured
2,400

20,000

2,500

9,000

2,000

2,50

Not insured
2,000

6,ooo
2,000

Not insurcd
10,500,

2,000

2,000

3)000 1»500

2,000O Not insured

20,000

1,500

10,000

5)000

15,000

700

6,300
1,000

456

DATu. PZ.ACU AlHO NAM.

IIOTELS-Cont ,, ue.
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S,%iw M fIus- Contiin:it%.
DATEt. PLACK AND NANSI.

"Ulithoîf neir Orillin, Laiing &
Trask..................

<'Wellan3d, 0. H. Round & Sons.
ApI.-Prsque Isle, J. 10cKenzie

<shingles)...............
di Waiiacetown, McKiliop ...

May.-Feneion rails, John Fell,
(shingles)..............

'<Scotstown, Parker %5ý' juncke...
june.-Undsay.................

' St. Simon, C. Meunier ...
" Gravenhurst, North.........
'<Tp. Saugeen, D. Camnpbell ..
" Milford, Corneli Estnte...
" Riversdale, John Lockhart..

July.-Ercoumair, T. J. Lamontagne..
di Near Barrie, Thompson...
et Near SI.elburne, Neisons..

Aug.--Ormstown, James MtcCartncy ...
"4 Mount Carmel ............

TOTAL Lous. liutAeitC Lmi.

3,000
8,000

700

4)000

2,000

9,000
5,000

3,000
2,000

3,000

4,000
3,300
2,500

3,000
5,000
6,000

4e000

$42
6,0oo

STEAMERS, &c.
1885.

Jan.-St. Johns, Q., Sleamn Yacht..
Feb.-WVindsor, The "lC. N. Pratt",..
june-Montebello, Str. IdPeerless"...
Juiy-Cariion, Str."8 Aurora 'l...
Aug.-Pembroke, Str. IlC. O'Keliy".
Sep.-Lk. Superior, Prop. IlPrussia".
Oct.-Hamilton, Str. "l Shamrock" ....

'< St. Nicholas, Str. 14 Peicrin "...
44 Windsor, St. Bgr. '<C. N. Pratt"
di Kingston, St. Bgr. "Indian "also

a Sloop.................
44 Pointe aux Trembles, Tug IlSt.

John" ..........
Nov.-Waiaceburg, Tug "4Emiiy"..
Dec.-Port Stanlcys Tug" Il Batrice".

i886.
Jan.-Lk. Couchiching, Str. "lVictoria"
Apli-Owen Sound, Str. "lAfrica"l..
July-Port Arthur, Str. 14<Two Bras.".

di Winnipeg, Str. 'I utchcr Boy."

$750

400

5,000

5.00
20,000

14,300
5,000

2,000

500

î,6oo

6,ooo

5,000

8,000

8,000

Not insurcd
Not insured

400

1,000

1,250

4o400

3)000
1,500

1,300
1,200

2,000
1,000
1,200

1,200
2,000

None
2,000

$181,o5o

$400

400
Not insured

3,500
5,400

14)000

1,400

400
500

z, 6 oo

6
,0oo

Not insured
4,000

5,000

5,000 3,S00
20,000 12,400
10,000 6 ,Ko
10,000 7,000

$z26,250 $72,4oo

DATE. VLACC AND NAI1. ToTAL Los.

1885.
Mar.-St. Johns, Q., Anthony Lynch..

di St. Hecnri, Moseiy's ..........
di South Durham, rannery...

Api.-Montreal, J. IL Mooney & Co..
di Coliingwood, WVarren,Tobey & Co.

July-Athelston, McGinnis.........
Aug.-Rxt. Falls, Shaw liros. &' Cassils
Sep.-Acton, lieardmore &' CO ...

z886.
Jan.-Dunnville, Montgomery...
Apl.-Mansonviile, Boright & Manson.
May-Orillia, C. J. Miicr ........

di ianover, Geo. Hioilinger..
june. -Richmond, Carty ...........
Aug.-Ingersoli, Blrown &? Son..

'' Danville.................

$1 ,ooo
10,000
4,500

35,000
40,000

7,000
4,000
1,200

550
5,000
6,ooo,
5,000
5P500
3,000
4,000

$128,250

lusIJEAx.E Lous.

$300
10,000

800
35,000,
24,000
3,500
4,000
1,200

550
2,700

1,575
2,6oo

1,400
2$500

2,000

$92, 325

WO0LLEN MILLS.
2883.

Jan.-Cobourg, Calder, Graham & Co.
Mar.-Truro (near), Union manig. Go.
Apl.-Pembroce, McAllister .......
May-WVingham, Old WVoollen Mill..

ci Danvilie, Woolien Mill...
June-St. Ai.-ire, N. Larocheile..

diArnprior, Dontigny & Hughton.
Scp.-Southampton,N.S., J. T. Smith..
Oct.-Brigden, WV. Manby .........
de Hudson, S. Falla ...........

Nov.-Springfield, Springfield Knitting
ill......... ........ .

"4 Coniplon (near), Moose Riv. Mill
Dec.-Toronto <near), Simpson's Knit.

ting Factory ...............

1886.
Jan.-Owen Sound <near) Inglis' Mill..
Feb.--areton Place, Cram & Munro.
May-Madoc, Carding Milli........

tg Georgetown, Gien Williams
Woolien Mill Coa........

et Montreal, Taylor Manufg. Co..
june-Uxbridge, Graham ..........
Juiy-rerth, T. A. Code ..........

$7,500 $5,5(>o

18,000 15,000

20,000 5,500

1,500 1,500

5,000 3,000
-0,000 Not insured
.59000 4,500

15,000 Not insured
2,500 1,000

No deficite information

6oo

10,000

4)000

5,000

10,000

7.-000

2,600

$200,200

3,500

600

7,000

1,800
2,000

à1,500

35,500

7,750

4,000
2,600

$ 102,250

SI3muAity oF LassEs FR051 JAN- 1885 ro JVL'y If86.
Total lasses.

CHEESE AND BuiTFRîi FÂcToits ... $23,500
CnURCIcîS.................... 287»300
FLOUR AND GRtisI MILILS ............ 427)090
HarELS...........................236,035

PLANING Mîza.......... ..... 268,650

Ins. losses.
$14,550

145,500

204)290
136,815
92,950

Ho thirsted for knowledge.-Young Tonm appcalirîg to
his Ma: "'Say, Ma, have the British been seizing our
sbips? "

Ma-<' Ycs, my son, 1 believe they have."
Tom-"I What for did they do it? "
Ma-"' WelI, you see-the treaty-the bait-the fish-

don't ask such stupid questions; go and talk with your
Uncle Ned."

Tom (appealing ta his Uncle Ned)-"l Say, Uncle Ned,
what for did the British seize our ships?"

Uncle Ned-"l Oh, ah, 1 sec--to, be sure:-on accounit of

Total lasses.
STEAt SÂWV MILLS ................ $426,gao

.TAES.............126,25o

TANNERIES.................... 128,250
WUOLLEN MILLS ................... 200,200

TOTAL ........... *02,124,175

Ins, losses.
$18 1,050

721400
92,125

81M011930

international and stipulated-the bait, you know the fish-
but there, little fellow, you mustn't bother your head with
such matters; now run off and talk to your father."1

Tom (appeaiing to his Pa)-"« What for did the British
seize aur ships?"

Pa-"l Why, I amn glad niy son, ta see you interested in
such inatters. They seized aur ships on account of the
treaty you know-the fish-the bait-tberv, nov run out
and play with your new nicycle 1 bought you yesterday. 1
canIt bother with such sily questions now." -eîw .Y

451
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NOTICE TO CONTRACTORSI
SFALFD TENDFRS. id.Ire"t4il toib te 'ndep.

,ine , and endcwsed3 T"ender for Ilot.water h~ atiîig
A a'as Drill Ilail. htoutrcal Qîe.ý tB e ecetenid at this Office outil Frlday 121h o reitrext,

for lte crection and completion of a

HOT*WAIER REATING APPARATUSI
Drill Hall, Montreal, Que.

Plans and specificat ions c.n be ,.een at th,: Depert.
nment or Puablic Worlcs, (htawa, and at th,. .ffice of
A. Rata, Eaq., Archicect, Mlonutezl, on and afler

22dy.ansl instant.
aesontendering are notifieul lta tendtsrs will not

bc coosidered unless nmade on the printesi l'orms sup.
piaidànedwflh their actîtal %ignaturcs.

hmuaI be acconîpanie bya:n acepfrd
l.ank chteo made payable t0 the order of the Ilonne.
able the inse of Public Wurks, .'guai to Xie~ ..
<guui et the aonni of the tender, whith will Le fortete
if the payty decline te enterinto a contract when called

pctedo se, or il lie fail te cenplete the work cou-
,rafe <r. If tht tender Le net accepted the cheque
will be returaied.

Tht Deprtment dots net bind itsceif te, accept the
lowest or any tender.

By order,

Secrctarv.
Dtp= tt ef Public Woakî, 1

1îaa 4th Oct.. 1886. -.0t

GOQçG 0e0C

- AGENT AND WESTERN DISTRICT 1NSrECTOR -

26 Wellington Street East, TORONTO.

ST. H-YACINTHE, QUE:.

General Insurance Aient and Vice United States Consuls
R-ePresnting-ÉIRE' %Vestern, British Amnerica, Impernal aMiFire
Iflsurance Association. L.IFE: ZanadlaIUfe. ACCIDENT:
Sun andmi velere CUARAAIUER: Grî-ante Ca. ofN.A.

Net PrOMlUMs after paying ail lusses forycar 1884-
Fian, $8,a8o.58. LiFE AND ACCII>ENT, $6,023.z8.

SoNNECTICUT FisE INiSURaNCE Coty,
OY9 HAàftRTFORD. COUNl.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH AS8ET8, TWO MILLION DOLLARS.

1. 0. BROWN, CHARLES R. BURT, L. W. CLARKE,
1'renkidetit. Secrotary. Atsnt.Secretary

N2O VO UM RE'ADY

BOUND COPIES 0IF VOL V. 1885
OF

E~and,~ -iile - - *8.00
Z5-

-- - - - --- - -- -

.*MUTIJAL LIFE INS1JRANCII aOMPANY,.«
4 ISSUES

BICHÂRD A. IKcUEY, EvettilDesi,)'able
Presldant. FORM 0F POLICY.

The MUTUAL of New York is the targest LIFE INSURANCE COMPANY in the
world, witb the best record.

SASSEàTS, ueary $ 109,000,000.
SURPLUS, over * * 13,000,0006

Messrs§ GAULT & BROWN,
General Managrs,

MONTREAL.

J. L. STEÂRNSp
General Managier,

HALIFAX9

'I
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RAND BROSBI
Ruai Estatle Brokers and Financial Agent%

BRITISH COLUMBIA.
B..0.ou al; Vlctta, go Ne tmlaati &W Vanoouver (Culi 1f&rbor>,

=samagae for ae.okat.Renta collected. IIortgggpà b..nlàt
csO&id. Uibouturu purctta.d on commIssIon.Cresîonua.l
zl.d Spclltton &lien ta proper: at tb. terUIiasâi of the audlî

I: s- 0 . 12111
i - ___________ .~ 1~

1US

Il

t .1
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o-PAD-IJP CAPITAL £lOOOOOO-o

Capital Subscrib.d, $10,000,000.
Invotoed Funds, over $19,000,000.
Dominion Depolite, 0100,343.

Enr R&ks aoceptea at lqultable

sua u8 establia.
Î"C2muad

-OF-

LONDON,
ENOLAND.

GINERAL AGEýNtg FOR CANIADA,

ROBERT SIMMS & CO.,

GEORGE DENHOLM,

No. 13 ST. SACRAMENT STREET,
MONTREAL.

INSUANC r~A~~Q~MANY \,/FIE_)R]IRTFOR
m'toluN AENCY. [ga STASISMED 1881î,ESTABLISHED * A.D. 1810

HARTFORD, CON N. HARTFORD, CON N.
CASHE AMMS ATS A - - - - -900,0 -CA- ST...........$4,50C.000

MRE AND INLAND KARIN IJSUUAEeE lrer lumaurance ExcluavveJy.
L. J. JUNEprealdexe. UEO. L CG -SV, Pruident.

J. 00OL>Sow, Secvtanj. C. Bl. WI11TJ.NG, Sécmtary.
W. B. CLARKC, .4sst.-Secretarnj.k% P. C. ROYCE, Msst -Scertarj.

WOOD & IEVANse Â(13B4Trq MONTPRBÂLd

NATIONAL ASSURANCE COMPANY 0F IRELAND,
fr rp~racdby RQyRJ Cbharter 18»5.

-C-FITAL,1oilOO,OOO Stg.

Hlead O1 lce for Canada: 79 St, Francois Xavier Si., MontrentI.
BOULT & BOURNE, SCOTT & BOULTI
______________ Special .Agents, MON'TitEAT1.. ~~JAIi

- -------------------- ý-e ---- - ----------------- ---------------------

THE MERCAN-TILE
- FI±LE IN3JRANCE CHJIPANY. -

INCORPORATED 1875.
]READ OFFICE . WATICIELOO, ONT.

SUBSCRIDED CAPITAL--------------*$200,000.00
COVERNMVENT DEPOSIT -- ------ 20,100.00

The Business for the past nine years lias been :
PREMIUMS reoivrd $391,781.00
LOSSES pald.............217,640.29

++ LOSSES PROMPTLY ADJUSTED AND PAID. +

I. E. DOWMAN, President, P. H. SIMS, S«ertary,
JAMES LOCKIE, In$peer.

THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

196 ST. JAM ST., (Offosite Kolsoîs B"mk XNUIA.
A comeral Auttiou buatue traauaeted- My spaclous Sales

toom la the beut and Most eentral ln the Cty-it bas béen ued aau AlO-
#on rSoi for over 25 7.515. BelUable ValuatUona of RealEultate turnisbed'
mino Apprauis and Inveàttortes of 1'.&niturs etc., 14 y«uWe sucesf ai

"'tlo Baak sud the pdlolpa1 Mercbànta and prole-
etasi mestetatoga .

ITHE WATERLOO
MKUTUAL PIRE INSURANCE COMPANY,

ESTABLISHED IN 18W.

HLAD OFFICE .. WATERLOO, ONT.

Xooeto 0 228,620.00
voIi:ita lu ]For"ea s 11,399.

Intcnding Insurers ai ail classs of inmmrble property bave the
option of insuring at STOCK RATES or on the Mutual System.

CHARLES HENDRY, C. M.. iYLOR,
President. S.cretary.

J. B. HUCHES, CEORCE RANDALL,
Inspecter. Vice.PrBIdeft.

WM* H. ARNTONs

Office and ,Salerooma: .21,.2 St. james ,Steet.
MONTREAL.

Tc.au ""0 M 1 P.a. lalese"ewmuk*. o *

INSURANCE & FINANCE CHRONICLENOVEMBER, t886. 459
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LANCASHIE~
~ INSURANCE COMPANY#

OF WATERTOWN, N.Y.

-AN-E .(10M? ESTABLISHED----------1853.

_F %J Sc- (x :1AI.A.]T 1D. - ' AK., ' -. - -- ,1,- - - 1- _-.01> b

CAPITAL, - » . £3,000,000 stg.
SUBSCRIBED CAPITAL, - 2,729,68 St
PAID-UP CAPITAL, r 9'C,98 S'g

GENERAL AGENTS.

S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal, J. H. ROUTH & CO'y.

* 8~Stisfactionl GllraltBB.
1'tescelit.tnîîii dme,<,

- ~ ~ ~ froni Fi1ve Dollars meal.

AlAddresscs donc on I>arciîelt

- EDWIN COX &CO.,
Engravers, 11nillIators

AND RELIEF STAMPERS,

ofeu4~ie 114 St. Frtncois XaaŽi-.r Street,
MONTREAL.

REGISTEREO

4EQUITA.,BLE LiFEI

1e NET A>1E.S to 'i1 IeiI'.I NEIT Sutiu':.11S t., v<'îî<-Y îgole.r,, - -

N .T SttiKi-1.1S teo stock li<11c11%
»aiuîrAr TI'A------

17643,883 7 Il
- 6541;220 43 1

-113,224) 431
- 100,000 0(b

- NEW YORK.
HENRY B. HYDE, Prcsidert

Assets, January lst, 1886 - 66,553,387Z50
Liabilities, 4 pet' cenfL valuation - 52,691,148.37
Suiylus-----------13,862,239.13

(5ýUitPLIIS on -1. Y. .%'intiarei 4,1 ib. c., ilaterc*t, 017,495,3129.40.)

Surplus over Liabilities, on every standard of valua-
tion, larger, than that of any other lle assurance
company.

NEW ASSURANCE ini 1885 ......... $96,011,378-00
OUTSTANDING ASSURANCE ....... 357,338,248.00
Total Paid Polioy-Hfolders in 1885 ...... 7,138,689.05
Paid Policy-Holders sinco Org83nization 88,211,175.63
INCOME ............................ 16,590,053.13

IMPROVEMENT DURIN'n THE YEAR.
INCREASE 0F PREMIUM INC0IAE.- . . $1,430,349.00
INCREASE 0F SURPLUS ....... ...... 38,378,622.03
INCREASE 0F ASSETS................ 8,391,461.96

Ncw assurance written in 1883, the 1larget unine-. ever trmîti.tctedi i) flic
snciety or iy COY othc coýn in ngle year: the Oe f 1884 th' ce. mil
lionq ovcr that o 1883 , and t..at of i88s ces-en millions over that or i884.

à&- Skilftdl lifé instirince agents can do more, btusiness
for thecL EIiitâbI.e'thanit for nny other comnpany, and conse-
qtucntly cati carn nmore mioncy for tlieîuseIves. _illtcrvieîîs
and comrspondîijcc.invi.cd..,à

The Progress of a Succesaful Coopkfly.
ie ttention of Ownes% Of Private Reidenceq is inv.ced tu the Pyramid allure

sshicl, ;liows c i nform "nI n5tre growtl ofthec AGRÎCIIURAI. INSUR ANCE
COM t'NY*tring tsvent:y. r it, of.:hirîy,.thrc >-cars of esistence. The figurm
represenst the ainoulit, ,,e apart at the dates gisn for the PsotTECTtO., OF vis

'OuICV IOLJnsS.
Thirtîy.îhrce yearI; of patient toil hpa mnile thi% the sîrongest and lairgett

cmsacîy doing an cxcicîsis tllsellieîg hî in the United Stases-, if not iii tîce
ssor .~ t noiv istues over 7o,000 1'olicics a year. Nu other t ike Copny can
lîow sucli gro..tle asîl inicrcase.

'lie lisony of «.'ii- Comnpany proses tlint a LARt bsiness, well sc.attercîl,
ManaIgei sitll prudence, CAil il DCOW WiTi. A VRRY S14ALL 1rXOFIT FIlOX tiACît
nanti, nminfaiord iierfcct securîty, sslcich cr111 growv stronger cvery ye4r.

WVhite ine-testlies of the 'I tuitl " rire insnir:mce companies, and many of
the Stock companies, have feikLd. on icconnt of reekles: or extrw.igant manatge-
ment, or doieeg fousa' n lnsiiesd, the <>1.T) AGRICUIlTURAL, by economy,
esergy mnc. prudence, haç every year adlIed n sttbçt.iti.kl imount to It'. Assets fer
the intcninlity of as, patrons, and i io- osccuîîie. à position in the conridece oi tlic
public second ta nione.

Front year to ycar it %apreacs tîte Icsof its Pyramisi andi gains shrengsiî.

J. FLYNN, Chief Agent,

26 Vlctoria3;teel, Arcade Uul!dlng,

TORONTO. 1

DEWEY & BUCKMAN,
Brerai Agents laster Oetalo aoi

pn'vim of uuhu.
BROcKVILLE, Ont.

120 BROADWAY,
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Iltfore isisuriai1yourlUfe examiunethe very eactdread t Irantageojetait la .1

1HM UNIION MIJIIAL LIFE INSURIAMCL Co.se 0F PORTLAND, MAINE.
(iicerî.ctrntecd li 1818.)

JOIIN F. xwwn-r.TT 1IENI 1). E.ILT, Irîuir I.îvi,
1'reuidt-nt. Sucretitry. Amt. Sterei:cry

Assets. Deceinbr 3fl, 3----------6,119,547.15
Surplus, (N. Y. Standarti)------------706,130.41
Total ^Mount paid to POhiCy -2,5,159

holder tu Dec. 318t. 188,..S163i50
roliria,4 ci thio oid and rellabia cacmpnî:y 111isisîtni, nfîer titret ,' -11suffli

;t 1cî,î tt t reti pol iciefi ara o Inc at nitre iiihut 1 ei<ct., of liî,îrerst
"til rectipt ofet tfitctîry itrtîtafo of dttffl,, togeilier witbi a valid llseltargo
frai . ra.eî:L Intoet,,i.

ACE N, WANTED lui Unreprcscnted districtts. For furilier liatil.

aI~1TtO C L. OSE, Manager.162 St a es Street, Nlentreal.

T -)RTi 7 -4BT
FIRE INSURANCE COMPANY

(L.IMITED.)

HlIail Offire., Tinnlipcgy, ilion itoba.

4UT.ROB[1ZD CPI5M 0 * *OOO.

DuNe.t-N MÂOARTiiuR, EsQ., Coi.. WV. N. KEr.\.nv,
Preitident. Vice.-P'remidtic.

G. W. GIRDLESTONE, Esq., Secretary and Manager.
<AI.o Agenst for City of Lctîioîî aî,t Guîarditu Pire Onleci'.)

BRITISH AND FOREIGN

Capital & Surplus Assets, $ 7,669,000.
lieues Open Plcies to Imparters and Exporters.

ED'WAB L. BOND, Gcuîcral Ageni*finr Canîada,
MON23REÂL.

LONDON & LANOASHIRE FIRE
a Insurance Company,

W. A. SIMS, Manager,
Xauning's Arcade, King St., TORONTO.

G EORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

Q1.EBEC TIRE, ASSU7RAYCE CO'1'.
OFFICE .7ANUS BUILDING.

Wellington St. East, - - TORONTO.

BRITISH AIBRICA k8SIIRkN EI col
FIRE AND MARINE.

<1:îcorr'orated 183.)

HEAD OFFIC-., - TORONTO.

Cash Capital and Augets, 91 - S,133,660.52

-,.uBOARD 0F DIRECTORS. se---

iridN MORISON, Governot, JOHN LEYS, Deputy-Govefnor.
1tnx. WM.%. CAYLEY. G. . «iR. ENq.
ii*.itY TAYL.OR. F-%Q. I .101114 Y. IR.Es.

(REOIIONp llOYt. EQ, GEORGE X. SNMITIS, EsQ.
C. 1). WAIIHEN, 1s.4Q

GESORGE E. ROBINS. Aut. Secretar!.

SAFETY FUND [IF[ ASSOCIATION.
HOME OFFICE, ST. JOHN, N. B.

Ful Dominion Governmeut Deposit.
JAMES Po WOLFE SPURR, Premident.

CHARLES CAMPBELL, Secuotary.

This is tho only Regular Lueo Insuranoo Comipany in
Canada dovoted exclusively ta tho business of

1«pure insurane."
Mýr. WVn. T. Standcen, the well-known lite insurance expett, in a

rc:.eiit leiter ta the Presidcnet, says 2-
- I do nlot think I ever saw osn perfect a system,auililptcd in c%-cry way

to thc wants of those whlî look for a chicap antd reliablt forini rice
israîlce. I exanîined it %vith the intention of finding saaic f.itl w,,1,

il, if possible, but 1 was unable to lay my handcl on riny e1lreit of
weakncsw. 1 desire somne additin-'il inmurince,
and know af no saler or better plan than yours. Please forward mce a
blank application."

A FEW L-XPERîENCED AGENTS, %Vite MEAN IIUSINESS AND (;Frn

IT, ARE WANTED.
Addrcss with references,

J. H. WRIGHT, SupeFintondent of Agencies.
ST. ZORN, IL. B.

JACKSON RAE,
GENERAL FINANCIAL, INVESTMENT

.AND COMMISSION AGENT,

Office: Waddeli Building, Notre Dame Street,

CAP»ITAL, 8109000t000 Government Deposit$10,000

FlUE ~.CITY OFLONDO/ i
Oî.E LoNION CN.~OMPANY

Head Office, Province Quebec: 53 &~ 55 St. Francois Xavier St., Montreal.
___________W. R. OSWALD, General Agent.

INSURANCE EFFECTEO. ; CLI' POM'L
AT LOWEST Head Office, Manitoba and North West Provinces, Winnipeg, Man. AiOpCM'L

CIJRRENT RATES G . W. GIRDLESTONE, Gcneral Agent. SETTLEO.

E
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CANADA BRANCH STATEMENT for 1888.
Pzremium Income -- -8251,111 48 Losses (Glasgow & London) - $117,514 53
Intcrest - - - -4,213 68 Losses (Sovecign) - - 0,409 88

Re-Insurance Prcmiums - 38
*Expcnscs - - - - - 63,393 08

$232,876 92
* iBalance 22,448 24

GOVBRNMENT DEPOSIT, $100,000. ASSETS IN CANADA, $177,086. 60.

J. T. VINCENT,
Ck, Iwabdr.

0. MARSHALL LANC9
Cmea'u hAnagr, UiSékt, -r4,zanL

c. GEINMAI,
A. D. G. VAN WA3T, IaÈ<f.

STEWART aBROWNE,
ran<ger fer Cana&a

462 NOVEMBER, 1886.
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TABLES 0F EXCHAPKCE.
Caleillations >f Fractslba i 1' biris Lt une pr cent. in exciiii: ge. ron

one tit ly-bt tond or unet lier cernît. ta utne lier cent. by Sixtegîtls,
From £1 to £5,000 STERLING.

Tables of Sterlintg .1oncy rediiecîl ta) dollars antdt cents At frîim A~
per cent. tu 12J lie cent. l.rentiuuà or exch:mnge, lay tigltu on tiaty stiti,

Front ONE PENNY TO £5.000:
with dollars atud cents tedured to Sterlinîg Nloney rat tie sanie nilCi,

PFrom ONE CENT to $10.000.

IBy PHuiLP LESUEUR,
ACCOeT:;'AST Or BlANK OF Miniut., QDe.

Sent by mail on recelpt of prier, by
JOHN LOI'ELL J: SOX, 31IiYTJIAL.

o4THE ECLIPSE>
PORTABLE COPYING PRESS

bda Book cupwI wiIh DMIund Mia d ou4 Pae.
Juçt the thing for Travelîcrs or for private use.

LIGHT!1 SIMPLE!!1 PORTABLE!!1
PRICE, - - - - $3.50.

Send for Circular.

MORLTON, ]PHILLIPS & BULMER,
Stationters. Blank Book Makers and Printers,

1755 and 1757 Notre Imtme 51-, Mouss't.

N'Je w:int you to try a sample of every tmalte cf ISG CAKE yoti
can procure, andi judge for yoursclves which is the best for your Dog.
Severral gentlemen bave: tried this expeniment, andi the znajority have
icdcdt in favor cf

JOHNSTON'S BEEF FIBRINE

MANUFACTUItE» DV

TMM JOHNSTON FPLUID BEEf OOMÂN,

WILSON & COWLEY,
lI1 I _ _ _ _ _ _ _ _ _ _

61É81lit~'MMlsir
or' HEoT4rmEAL. ___

insursncê Work a 8pecia1ty.
67 ST. JAMES SThEET, MONTREAL.

WM. ce laiSux et cou,
LITHOGRAPHERS,

nyruliem rnù ftueraI )r*ltsri,
4:t11 ILAGAUCHETIERE STREET,

JEONTItEÂLr
SPECIALIES:

insrance supplies ana Commercial WorkL

Insurance Books.
Copies of thje S11NAk zS1jRîUýE PUBLIî.CATIONS C-1t1 be

iîroctred nt the oflir-a of ' Insurance & Finance
C hronicle," montreai.

Tho following are now on hand:

.u<1e.' àli'ieîa 3? i ait tls Imragbte joursit ini Atilcrica.
Qîmfurt ,. la, sUp nt bItLt age. Sutuscraptioii lirice. Ver aLiuiLil

peneige prepi'a ...........................................

The Insurance L a ournal. ntttpuMaonslî
18uII ait 171. ,l ,sisety tu Inua8râasce Law. Ilîe

Anuua.... ... .... .... ............................ 8O
lbck v.utien ce :Sp. tas . ~otete tit.r.vy 0< liiumace

L.aw. 5o p3gi cah, tsw 51lia, arc for1e. Ilticcinetvolum.... '7 0

Letteisto an Agent. (rom Ve lli*Airu,auî. A famitiat baook of
intrtionl for lire ltn'urance Aigcitt. *n which diast topîcv arc

trecagea ira: msse:tr quta: cuattc tht:idupted 4- the mure formnai
Wrligef (.uidgtu scfurar. carctc't Agestigi Caud tu stimultl ary

Agcnts : goud Io intTaaCL &gren Azeuts iaatteyLiiiig to Accibt% of ait

Miné'* lnertuctiori Dook loi eattonfvt
audj;rctl. clpa îgIw v.............................* S&

Hine'e ook of de-' ai .noimaî i. New
Ueiin reattyý enlargeal. wath a trcatte on puticy wvitig hy J.

(,SiSWOLL. sar.&te .upaes ...... ........ ............. ... ... 150
Hinlaf cke Exirtio BCk- oufor seven yean rou

n g8outta 1p 4i he mat; rÀîain à% the ltSîe Expiration
hock. et Zey W I allaicomlaoe. tnan3sutly tmaanclota. wih
Sait s.îale-tle pottise. l'Cr ..upy ............................. 150

Wateri' ^dJU$tM.nt ofi Fire ILO».soffUlldncs.
lvAJ.WA-ruas s Clevelànul. o. I*hisit hlate-Iandl y ail

oulihe. mnuit =hsr and atialaalae wolk on the adjusiment ut
Losffl0- Oti aNtii thàt h", cyer teen putuAlihea. Il is t1itte- wilh

lntrgctivc smexg. %.atgatat tablet andl puafue itaas.tratiuns ; treatinit of
lamse taoltitug fruit the tay)ing of the sall te the. laat tuucht of the
paisat branla. andl i ettane:ity gracticai andl uçcfut. m%" oral lai
setloag lutte% atter a tire, but in niiLl ageutats go juddt abch
valaie ofa tbuitding %vhen malcing the intlaaice ..................

lkseleat Loàtdk, clotit a" ial it Pet co»y........... ........ S

E.,A Dçm Maîion, Tcvesi a"t gratll engart al.Ttsadr
authotity andl moit i.ertect compendiuîm of m:(9;ata. 1" lr
tegats. ertc., on the adjim et F le tants esLams. No agency or

aalaaLig atfi cmpttewatîtacoy.Greenck*taadgel&.... a je

Diacat'sPrctloofFIre Undefwrftlng. Sinlecoime.. sio
Flrss; th.lr Cau*es4 Provettigl naI Extlncloni

cotnluanîngalsoa uide L)wcn aet oi-ectu ime rnessme osi
filea sit comuaisg infrafmation ait t0 the comnatcîaa nf.i". lapei
cist <ctnne of snanufactaunx hasard%, writini 0( pol.cc, adjaemtua
of leu"se, tc.. by F. C. >toute. NXV. 290 pp.. La 2111., Clati,. tatleai

lit: pet copy........................................ .... $00

Cla..lflcalon of fireHZ MafIe and LeeSe : stmi~cei.

g ra in lave fao abcth Undemwilex beatte Mare fainiliar with Lt.
ît 1comptte ftnfit..................................... $2500

can 2tin abl b J.Olasmoi Esq. 11rffuo sd mms
axi el ork-Ath id % attetupteti: showing lat tht tarneari
amduteatnePr tltlutoth Pm rata im sht ar a actual igwes.a<
amyZ asuntt i tr 8 8toltopi.fat amue rtrait à d"y t. Sycars. 10 04

Hnim & Nich@4q' Djim~ A çàest d lua%=sc deeiieà rudr
ed simt hamma s n ulontes lt <dation. *Tht t atut tam ire

lite ha.l law,- hecaue at net ouly hait the benei et prait exprutuce
a"t tht niat recetsthaitaht lut it coaeai, citations a 31 aIl hgau

casspeoutdeie. 0hudeditspeamaeSut.

sold at...................................................18
"'gMonte of U~ - - Hom a

or mucit rrcarrt; litigaaao, tartit abt at il- dard Lesat bookas, iss
miry a fe. yaw sisaeare t italty immctet in eqard toit. i"

woe* trw abci la. dlo"s 1 tht ple- date. Clath.............2 ige

An llrmgnàiwJ no 1%

Pr1ncloo and P *c" . f é it nsgarwlct.qretni

involseain the science: 0<àl Ucgnt*aXexbae. iy Naae WL.ý acV,
Witit ad.Uiee 11Y àt. W. !Suet. 'Atny of thge Aumva Lite

luttn<CY.cl~~iî4 . leu 1O ........ ........... 200

Auu. Gvs rr"~a a st E tieee à . al aIi rat es
«M asit.vuaIlc.tfiaitW talle Of lasuky Yale. Fee liii »4i

IUMP.ary pcenea.*. cx........................................18t

C"taogtie are sU ed on applioS&l , OOUtBilg
Comploté lUt of publicoo sud pries.

463
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ALF. W. SMITH, MAUGHAIN, KAY &BANKS, B. I GILBERT,
-,%r.xr- 34NActist p'ou %vitSitMK OST.AlsO

Imperial Fire Insurance Co. -GNHLAm.ý un 14-~e ssunani e5mpany,
8(iet"h EmY is>esrJc oiin. ~ "' 33 Adelaide Street E8St,

Toeowwr Srxxx, TROkNTO. TORONTO TORONTO11r.

JOS. B.REED, DAVID McLELLAN, GEORGE ?;icKEAND,
CIENERAL INSURANCE AGENT, - lbl UI r<~.

-airnaN-ROYAL INSURANCE COMPANY, HARTFORD FIRE 14SURANCE CONMPANY
Lii«pW i a .I&Çhe, ami hirlelmir2mc Coapuiet STANDARD UIFE ASSURANCE COMPANY, pgcho« Uime to Glasg.w via Denry,

Dominion Pliate GasInsuràncc ie DOMINION PLATE GLAS$ INSURANCE COMPANY. Innimn Lime to Liverpoul via Queefitowft.
ovptcxs: 84 James Street North, 5-7 JAMrS SIFlEET NORTH,

so Wellington St. East and 2a Toronto S.Xsoo*HANILTON. 1 Royal motel Immidao. NMILON.

EDWIN P. PEARSON, ROBERT STRANG THOMAS NIAM,
-Aoar oi Troom opu- GENERAL AGENT, WINNIPEG. INSURANCE- BROKER,

Northern Assurance Company, uvrp à LOfim" o lo6 ff "CeIoci. 4i~II MwpiW St,~l~ M:urisLti
17 àwuaI stTi. lut Tu=OYMou CleIsiuffe. Ce. limiseo country Agents. curftzj>uikIIco

Ornes Ta.tamosoe No. 7S. à;;al CabnUtlastosance Co. luvlied.
Rmsasu,4cz Ta.aooenNo 300 FRE AND MARINE RISKS ACCEPTED. Assocatedai l impedai ire lots. Co.

GEORGE McMURRICH, LEWIS & KIRBY, WINNIPEG. Firer 1nd Lirle Insuranle.

i and Narine Instirance flIWICW nu=& RAIC Amu à EnEL ASEMTS Nutual Lire of New Yorkc.
->Co ax. ><< Ae ortb Buiisà & MecanUIte Invurance Co. Quecia Fire or L.iverpool and London.

Norwich Unir% Fir. Inwarnc. Society. oTirAWA.
ROYAL CANADIAN INSURANCE C.UMPANY, Calodonian Insurance Co. of Ediobiwjç, GO .WAHR

01,1c": &cottsh Union and National Inserance Co. GO .W AHRED
54Mo tsirt W a ital welliee tt. ait standard Lif. Aswuance Co. ofEdimbergh. -> CENERAL INSURANCE ACENT, <

TORONTO. Utiih Am.dcta Mafia* lintasce Co. UI1JOCKVILLE, ONTr.
___________________________Norwich & London Accdnt Ins. Assa Capital repreueeverS, SW,00.OO.OO

E. FITZBUCKE, L. A. DASTOUS,
'ira'usrmac ai. WM H.HELLARBRITISH EMPIRE LIFE INSIIRANCE CO.

.Agent Canada P0l.aient Loaus and LJVSURANGE, AGENT, F. F. MACNAB,HEBOI.PQ
Saritgs Company.

BRANDON, 111AU BRANDON, Man. ~ UII~%rw gtt
AIIIIEIOK ONT

MEDLAND & JONES, F. W. PElTIT, D. MONROE,
cm AOENS Po Cenorsti Agentfo

P ce. OIR A) M7ER 1K)tinq lIRÀNI C VAND~T.,
mo"sle f INSURANCE AGENT, CORNWALL, ONTr.

-&%- CALGARY, Alberta. GEORGE A. YOUNG,
Aoe Iuu.Co.p.ylw* Ir- uu"Ite 'nformation regadsal thme itabehimmg An.l TîIa GENERAL INSIJRANCE AGENT,

KNaity Ch-bu%. . . . ... Tooho. ,nIlsdsfina1e~fuytc. R Foyal Block, - H4AMILTON,

T. ROUTH, H. IENUINCS, SENECA JONES,
GENERAL INSURANCE AGENT, ~ j ~ AGENERAL IuSJRANCE AGENT,

Fire, ILue, AcoIdenlt and Marine. AOeN VI1dIL EXmicl*ss Agenth, A -urmnc C.>

!lacd Wp in el I.umicea Ipdaty. Issuer of Marriage Licenses, M.,Ïî1ý%1r:1&ccC.i
UIOUY TO 9.O111. Confedcrsflk-I; lireA~<~,kn Accilent lnurn«c Ce

JOSEPH S. BELCHER, H.q kc2l:ae nsr)cA'n LFE JN S
oeuusaoais w'joe ~En a.I~n~ .j,'sand IScii lxxight

jI I la"M àmi. LIh n *blerue CVy.. Wmm 743R I Jnc:wogoad Agencitmwattcd.

cca, Md mh nobdosup"s. W R. A. DONA.LDSON, NNPCMn
mw*T% &I sA"I 4. A",IIEC. ucno W, o.t3iWcFtte'

0*.1c, 22 bedford Row. HALIFAX, %.S. ToRoNTO.NZ Omiciil enIozltiigYrt1%"

AMES BAXTER &CO.. BAILIE & PERKINS, ARTHUR GAG NON,
UROKERS. Real Estato and Insuranco Agents8 Lt rnri "d w»

120 St Fraudei Xavlu St, ONTRAL Omlu for Ostade aui Quebe. ACCOUNTAuT, AuDiTOit.
______M01111 y&i, O 6 INIU ROCà, M St JÎ11111. St lqm Adjust. aed C... imkg Ubdrwilt

.myboe 11m", non" a" 4~CS mo , a"l"*ON1111TREAL. IL42 et. James et., 11RuMzAL
a4vsacos.rxtýàl Ailxx orucl. ZoS.nIi UX.LAaT Q13 P. 0. eounoPhoenx FrAuuran»Co,London.ý

464



14OVENIBE R, 18g ItNSURtAATCEr & P,.iNAiC£ CIIROXtC.LB .

s
I. -

H. C. PATTERSON,
<kà&wrdtl Iurur.Ic#êt

Confederation Life Anisocation.
Travelerr Accideiit insurance c.,

Queeu, London & Lancashire, rire
City of London, Western, lu. Cos.

CORNWALL, Ont.

D. A. BRECKENRIDGE,
-1>istrifrt tuçea-

Weteérn Assuce Co*y.,
Glaagow & London.

Canada Lire Assurance Co'y.,
Accident Inaurance Ccpy of Northi Ainerica.

MORRISSURC, Ont.

D. B. JONES,
-. 1osit for-

M1verpool & London de GIoflnob.
C;OrnicLU ntI

oyIcanadiaw.
B3ROCKVILLE, Ont.

DONALD FRASER,
Ifuke-.leutfor

Mmada LLI'. Amunumo Coly, Royal of àungline,
KINCSTON, ONT.

A. J. MAXHAM,

R. & J. F. JUNKIN,
ceu-roi .4gewra, F.elewst (hatesejP,

Sun Luei Assurance Co'y.,
Court Eoue Avenue. BRGCKVILLE.

G. H. WEATHERHEAD,
<frm riena ,ajigr< e.gu

Rom~1 Wcm.rn ,ràm . fflta Amezca. quo=n
CSUzc2, Norw1ch UnIco, City of Lan,

Caplisa reiprenuted, over $so,000.000.00,
_____________________BROCKVILLE, Ont.____________

DEWEY & BUCKMAN,
-Gemernt Ageais-

'AgucuItuma lurmwo Co-y. of watmow,

XmWis2 Guazdian. Xsrtfiwd, Am%.
plie lmusno Àcuuon,

*ROCKVILLE, Ont.

JOHN PATTON, W. J. FRASER,

Ontario Afutual Lie Alssurance Glo., m Dnc A5«1 CINQE fiIANT OF TOtONTO.

473 Poas If8sTriE? IlIlAL ACCIDENT .ISU0CflTI1 OF INCIEMUR [Sc.,
__________________KI NCSTON, ont. ST. PETER STREET. QUEBEC.

MILLS & KENT, O. MEUNIERt,
Pi*uk unkrn-e,.eu* lnaranoe lgnt erfflwrowme Agentm41r~r

Qus Ian~~maoo OVI. AkCAL I UKANCE (QUNT.

oeareMo stret, KINGUTON, Out. Q.v:E:almC.
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ir 5'
WÀRIfiY, OSLER, lOSKIN & CREEL.MANe M4ONK & RAYNES, ARTHUR W. SMITH,

A~ICAESBiHI~EU, thISSI~R, &., AD VO<4 I#AluiR VER, BEc.,
BARRISTERS, SOLICITORS, Etc., CUocns AMERfEixU:oES .,4Rz. 1 anBok

pIno Claubm.s Tonals Sfr. TORSONTO. Exohange Court, 10 Hoýspltal Ut. IOTIAL

Dalton MICCalhy Q..Pf.B OIQC . >.ox.CLCmIaonrfor Manitoba. .F.CiRsIEiRson
Adam X. Crcma. F. W. 1laercoui.t. COIAs. It& AYEs, B.A., ILC.L., Commissioner for *crrqter, Nolicitor. oarg 1%afle Etc.,
Wallace Ne-bi-t. 1W. H.i V. C ecmcnt. Untatio. Slmncoe et., Oehawa, Ont.

F.A T ,14. REXMOLOB. R. A. KELLONO. NO. j..C. AD1, Q.C., O.C.L d£M~LOJNEN.TA1TQ..

F. . HILINREYNOLDS & KELLOND, ÂBBOIT, TAIT, ARBOIS & CAMPBELL,
Loatdpftr, i~oiter, nenor et. 151 e~ an t., "4 r-,e St.oats Laroto tttra.

COUOURC,~ ONT. NONTEEAL. TORONTO. Bt,~mtT,~ItttL.
SOLICITORS 0F PATENTS, IEOILSTEZET,

Spc:aI attention given to aimuTance cases. Refecta N >*r£c IV prflE* LI<>%*ION P. 0. »Mo 190$, MONTR«EAL.
-ay Lye, Esq., Adj user. 1 »uc Office- - wASMNGTOIf. . &. CAMPUL JOHN L. AUNT?. HAgSSIit,

IELIYON, McLEAN & DEVLIt4, BARNARD & BARNARD, CAOCMSE,.LWUL

DARRISTERS AND ATTORNEYS, Imtr ithnoWi aons
$kt -- S. JON, N.L. raw c4amubewo Iadtrimb I'cfi UrS&c

icitoes te, Lank of Mo0atreai; New Bruanswick RaiS. Jameu Street .

AgentsGuardian Assurance Co. MOTRA . JMSRT MONTREAL.
as. W. Weldon, D.C.L., b uh tcLean. UUDBiuD.Q. ui.BRAt.WHmu,.Q &MUIRM

Q.C., m P. I a eDvi in. INX IVA»QC. Ac. aiat. . wti.IID .F8 MLENN C.

McGIBBON & MoLENtIAN, RGIERT8on, FLEET à FALcoNER,
DBARRISTERS, ADVGCATES, EtC., Adoa*ee BoUcifers, 4&ca

STAD&EnIux NG, 5 T 1h 89mtdard SuUdIna: 157 St Jans ftfet

MONTEAL.w.w.NsmflwMONTREAL.MOTEL.wwfouQ.C. AUX. FAUMh(,
________________________R. 0. McGîaacu. roMNcs MCLKNNAN, t J. PlU, DL.L

O'IIARA BAYNE6', B.C.L., H. J. KAVANACH, B.C.L.,
N.tary Pml!e am Cooveyaucer,

CoMSimionror Utin Affidarità for Manitoba, AOCATE, DARRISTER, ETC.,
Ontrio IQ,,,%loa ScotIa *114I;~ew

Brunewick.179nor ae1L.
ISSUER 0F MAAIAGE IJODUSES.124NtDaeS,

C111n8terIeId Chamberu. 18 ST. AlàZJIST., British Empire Bilding, - MONMERAi

D. R. MURPHY, B.A., LLB., THEO. DOUCET,
Adr.e.te;, Bttrriatcr, etc., .WOLTEI PUBLYC#

162-sT 3~A.M S S.-16G2 COMISSIONER FOR QUEIBEC. ONTARIO

ROOM9 0, io AND >IANITODA,

H. A. I4UTCHINS, B.C.L,
AbbOCAlrt Ecte.,

1727 NOTRE B&»E sr., RONTEE&L.
Coleti. p'tmpti1 sae" te. liidm t um Mkt

B. 0. MA.OLE&N, B.Â,9 B.01.9
BARRISTER,

1%St Fresls XvaI Sbott, M OXTR(At.._____________

TUOKER & CULLEN,

93 ST. .AbESS.

M. TIICKMD UC. OREL. J. P. «&u DCL.

j'an" NEfly IOWNIEQ, C. H. STEPHIENS, lmr ra aLI UWLAX NoMS

Omtr-Emai Vrter a an oaiuEpoter. IAivocatt, Darrltr, COM1881lum., Etc, »,rr,~ soam x~1#4 p«ée E.,
0" a"ps f« cu à oâ.cabOta %W,,lia noE*TEE ID4741 M, usuee AmMU D

48 or. Malcolm XLATMN sr., NONTREAL I NONTIIEAL.lZM

entpoo oi pu, o< copled iy T-M wrtber
wish uutatu sad du.q*f
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