
Corporation FinancingInsurance in Manitoba
The Monetary Times’ weekly register of 
companies, their financing, 
velopments, extensions, dividends, 
future plans and annual reports.

Details of the insurance business transacted in 
Manitoba last year, as shown ir^ the provincial in- 

/suranoe superintendent’s report. In- _ ,^o
, surance in force is $1,000,000,000. e>

operations.
/

Page 6
I
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WEEKLY STATISTICAL RECORD—Pages 38, 40, 42, 44. 

ANNUAL REPORTS—Pages 24^24», 33. 
DIVIDENDS AND NOTICES—Page 34. 

DEBENTURES FOR SALE—Page 34. 
EDITORIALS — Pages 9, 10.
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Single copy 10 cts.Annual Subscription (îwSî) $3.00
Regular subscription includes The Monetary Times Annual free . !

National Position is Good U nderwriters’ Laboratories and T rade
Canada has changed in twelve months an unfavor­
able tra<|p balance of $162,000,000 into a favorable 
balance of $6,000,000. The Dominion is rapidly 
approaching a position which must 
inspire the greatest confidence.

What the Underwriters’ Laboratories, of Chicago, 
says about the story that it is threatened with action 
as a trust operating in violation of the Sherman 
anti-trust law of the United States.
Would welcome an investigation

X

: Page 7Page 18
.)

Piper Companies Merge How to Sell
Chicoutimi, St. Lawrence and Tidewater pulp and 
paper companies amalgamate, with pulp wood 
limits, mills and power development valued at 
thirty million dollars. Some in­
teresting details of the merger.

As a manufacturer, the Britisher is without a peer.
As a salesman, he is, in comparisfi with his foreign ' , 
competitors, unskilled and apparently indifferent, 
says a trade commissioner. United 
States firms good demonstrators. Page 10Page 32

i
•x*

Municipal Bond Market* First Crop Reports
I

The Monetary Times’ weekly register of municipal 
bond financing indicates considerable activity among 
civic authorities in placing securi­
ties and planning for the future.

'The Dominion government's first crop report is a 
good one. .General condition, measured by 100 a* 
representing a full crop, is, for ™ "1 *
example, 93 in province of Ontario. DPage 12

r f

:
■

1; ;

JRmtetam $tmeaS*
1

Trade Review and Insurance Chronicle

of Canaba
/

Volume 64
No. 22 TORONTO, MAY 28, 1915 Established

tim ■

i
■ 1

I I



Sî
sa
Il il J

-!
fîi

'

«SI r Ml.fl[H 4

|| Et

irir*i

' -

Si

11

i;|:‘
'i l ?
liitrl
lr
h

; 11

H*
:

*
-§
I
l

§

r
■

i

/

dllllliiiiiiiiiiiiiiiiniiiii

We offer
uiisiiiuiiiiiiiiiiiiiiiiiü

=
=t $14,000.
1 Township of Nepean, Ont. |
- (County of Car le ton) j "

5% Due 1916 to 1935.

►
S Assessment, $5,090,324. Debenture Debt, $74,000.

IArea, 86,073 acres.

Price to yield b%%

1 MACNEILL & YOUNG 1
“ Traders Bank Building - TORONTO ^

lllllf1lllllllllllllllllllllltlllllllllllllllllltttttllllllllllllllllll|IHttll£I-,
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GENERAL
FIRE and lifeACCIDENT

ASSURANCE CORPORATION
LIH1TBD

OF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OYER

$8,600,000
a a. wiun,

CaeadUmAStoerTLard
IWLASB,

lias Advisor, Board

ri

o mm.T<

THB

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

j THB

Canadian Casualty
AND BOILER INSURANCE CO.

TORONTO, ONTARIOC

management andThe above Companies are under the 
control. Insurance Policies of the ipost liberal form, at con­
servative rates, are issued on the following lines :

Al
r«Mk Liabilityit

f
Al

JS#. J. NBAKI,

Canadian Number
or

THE BOND BUYER
The Authority on Municipal Bonds

JUNE sth
Send us your name and address and we will see that 
you receive a copy of the Canadian Number, with our 

compliments. Address t

25 West Broadway New York

, |

$

THE COMMERCIAL LOAN AND TRUST CO.
Head Office WINNIPEG

THOS. D. ROBINSON. President C. W. N. KENNEDY. Vics-Pr.sid.at.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
Correspondence Solicited.

W. H SPROULB. Hanmw.

FOR CLIENTS.
:■"v r

'
Vottifre g*.1 THE MONETARY TIMES

The Northern Trusts Co.
Executor, Administrator, Trustee

Ne moeey» en Reparti Ne Bond* or Debentures
The else* in the Company', Charter enabiias it to include la Its 

activities the acceptance of money, on deposit and the issue of Benda 
and Debentures area, at the special request of the original Directorate, 
struck out.

Me Debility to the 
Bartnei Investments to aa amount not exceed ins the paid-up 
Capital of the Company- and secured in each instance by Ira proved 
Perm and City Property to toe value et more than double the amount 
of the investment.

WinnipegHead Office

London & Canadian Loan & Agency Co., Ltd.
SI ISHil ST..Beraatieneb 1ST*

Assets. $3.2*1.441Paid-up Capital. • I .*50.000 Reserve. *618.000
■ulurea issued, one hundred dollars and upwards, oat to five years, 
current rates. Interest payable half-year hr Them Debentures are aa

Authorised Trustee Investment. Mort ta Sa LoaM made in Ontario,
toba and Baekatcbewan.

V. B WADSWORTH. ManaeerW. WBDD. Jus . Secretary.

ALEX. MACLEAN 
Manager A Secretary

ALFRED WRIGHT 
President

A
1

Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

AntomobOe Insurance

w Head OflBoe
Company's Building, 61-65 Adelaide Street Bast

TORONTO

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams' Liability

uBAscans INTBEAI
wiwuiree

».

L0ND0N& 
LANCASHIRE
GUARANTEE &

ACCIDENT
c

...
...

.
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«*»• *• A- ■..................................
Debentures lor Sale....................
««■Phone Co................................
Dividendi and Notices................

of Can. O. à A. Ii Co.

Ufa On..............
Lone Ce.

r
Cere. Ltd.

Don Valiev_____
Due A Co . R. O.

Reads ft Company. Hubert

. Ronald. Orings a Co- 
Royal Bank at Canada
Royal Rechange Assurance
Royal Trust Co.......................
Ruttan A Co ................ ..

r

Laing a Turner....................... ........... ,
Law Union a Reek Ins- Co. Ltd........................
Liverpool a Lee. A dobs lee. Co...'............

Co
Lloyds Bank .
London Assurance............................
London a Can. Loan â Agency Co. 
London City a Midland Bank............

London a Lancashire Fire Ins. Co. 
London a Lan. Oner. A Acc. Co- 
Lon. a Lancashire Ufa Assoc'n
London Life...............
London Mutual Pbe I Co

.McLawebCe.

Main. Bicknall Macdonell A Gordon
TV Martin Casey a Co. 
of British North*
of H

of New South Wales 
•f Hero
of Ottawa..............

Leak. Anglin a 
Blvtbe. Baldwin a Dow..............

of

Beagard. Ryeraon A Co. ....

British Colonial Fire I neural. 
British Columbia Ufa Asa. Co- 
British Crown

Co

Pire
..Ltd ................ .

a Co.. W. Orahatn

. Durie a Wakaling
Bank Note Co.

Amee A Co.. A B. ...........
Pleelee.Ce. .....gto-A
Oo. .......

Austin a Co.. A. B.

Wag horn. Owyna a Co............................. ...........
Waterloo Mutual Fire Isa. Co..............................
Watson, John B. ...................... . ......................

Assurance Co.........................................
Empire Fire sod Accident Ins Co.. 

Life Aee. Co.
Masters:■Ufa AasuraaJ 

■taster Trust CoJ 
Weyhurn Security* 
Williamson a Co . ■ 
Weed. Goody a Co...............

Co.
w

i.

Toronto Goal Truste Carp

Co. ef Wla 
Trusts and Guarantee Co

Co. Ltd.Ti

fUnion Assura oca Society Ltd. ... .........
Union Bank of Caoada
Union Fire 
Union Mutual Life I 
Uaioe Trust Co-----

Ce.
•ft

41
17
4«

17

Occidental Flew Ii 
O'Hara A Co.. H,

Co. s-
Ontario Loan a Debenture Co. _
Osier A Hammond
Osier. Hammond a Nan ton..........

Render. Cooper, ftlaaor A Co . D.A ................
Phénix Fire Ine. Co. of Peris
Phnnnls Co. Ltd............

Prudential Lite Insurance _ .«..

17Quebec Batik

Maeeelll 8 Young ....................
Martens A Co., A.H...............
Maryland Casualty Co. 
McCallum Hill A Ca. . 
Menâtes 1. H.......----

Ce...
ef

Gael Co 

»u"h of Canada

_ ........ .Co...........

y S7Berry 8 Chaco. Ueritad

Jenkins 8 Hardy ..... M
Canada Bond Corporation

Ufa Assurance Go.
Canada National Fire lee. Co.

Appraisal Co. Ltd.
of

idian Guaranty 
Oflee ABchool

Trust Co. -............
Para. Co. Ltd............

Chartered TpuM * Executor Co..............
Clarkson. Gordon A Dilworth 
Coffee 8 Co.. L

Loan A Trust Co-................

■duertloeeaeete ....
tien Ufa Association

On.............

Crown Ufa Co

Imperial Guar, a 

lateraatleeal engineering Works Ltd

lua.Ce.............
Co.

Federal Ufa ___
Fidelity Trustee.

Ce.
17

\

Gee. • Co. of I

Globe Indemnity Ce.
Goldie. A W...........
Grant Barth 1 
Orest-West 
Great West

0a.............
Co

|jm Ob..... ........
Lift

\

Saskatchewaa General Trusts Carp.

Sovereign Life Assurance Co.
Standard Bank of Canada.
Standard Life Assurance Co
Standard Reliance Mortgage Coro..........
Standard Trusta Ce.......................................
Sterling Bank ef Canada..............
Sterling Trusts Corporation..

CoSun Fire
Sun Ufa of Canada

Mutual Fire lea- Co. ............
* C. ...............................

Liability Amur Car......

H Provident 8 Loan Soa’y.................... .. M
Henderson Raid. Gibe* A Ce M
Home of ...... 17...... a

A Savings Ce...................... 9
H a W Co
Hi

Northern Trusts Co ........................
Norwich Union Fire lea. See1» Ltd. 4

A

t
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Kindly mention lifr Mmtrtarg 3tmre
when correspoodin* with tdvertiser*.

both the advertisers and the publisher*You will ponfer a favor on
L

INDEX TO ADVERTISEMENTS f
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The Great West Permanent 
Loan Company

)

Paid up Capital
Revne ........
Assets .................

S2.400,484.03 
«78,840.67 

7,100,646.11 *
McCALLUM HILL BUILDING. RBOINA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

5% DEBENTURES »

An Authorized Investment for Trust Funds. 
Ask for Booklet “About Debentures."

McCallum Hill & Co.WINNIPEG, TORONTO, REGINA, CALGARY 
EDMONTON, SASKATOON, VANCOUVER, VICTORIA

EDINBURGH, Scot. RBOINA, SASKATCHEWAN
Rrlersnces R Ol Dun * Co and Importai Bank of Canada

LONDON, Ewe

*;
l\
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1

NORWICH UNION
Fire Insurance Society, Limited

f

mm Insurance against

FIRE, ACCIDENT awd SICKNESS,
EMPLOYERS1 LIABILITY,

AUTOMOBILE, PLATE GLASS>

4*mla wi
GRBSHAM BUILDING MONTREALHead •?- t

Norwich Union Building
18-14 Wellington Street Best, Toronto.

JOHN 8. LAIDLAW

:
PERSONAL ACCIDENT
sicENcrr
LIABILITY (ALL BINDS) 
AUTOHOBI LB

PIDBLITY OUARANTBB 
BUROLART
LOSS OP BBHCHANDISB AND 
PACKAOBS THROUGH THB BAIL

•ABB. General NP. S. J.

t

Certified Valuations British Colonial
The Canadian Appraisal Company's certificate of plant 

values is recognized as authoritative in the highest financial 
circles.

FIRE INSURANCE COMPANY
/rRoyal Building, 2 Place d’Armes, Montreal.

STRONG AS THE 
— STRONGEST —

Agents wanted In unrepresented districts 
in Canada

Its appraisal is an espert detailed analysis which 
establishes quantities and values beyond question, and in 
based upon present cost of reproduction new with actual 
accrued depreciations.

The Canadian Appraisal Co., Limited
/head Office

. A Royal Bâaà Bldg.T<
I

'V

GUARANTEED INVESTMENTS
OUR GUARANTEED INVESTMENT CERTIFICATE

IS ISSUED PON A PERIOD OP 1,4 01 I YEARS. AND 
SECURED SY APPROVED FIRST MORTGAGES. NOT EX­
CEEDING SO PER tENT. OF THE VALUE OF PROPERTY. 
ESPECIALLY ALLOCATED AND EAR-MARKED AS THE 
INVESTORS' SECURITY.

THE GUARANTEED YIELD IS
AW IMSWIST WU.fi, 5%I we FULL INPCMATtON

THE*IMPERIAL CANADIAN 
TRUST COMPANY

MEAD OFFICE: WINNIFEO. MAN.
•RANCHES SASKATOON REGINA EDMONTON CALGARY 

VANCOUVER AND VICTORIA
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Crop Reports are Quite Satisfactory
A

1 R ST Government Returns Show Large Increase in Acreage—Yields May 
* be Above Average—Agricultural Developments in New Brunswick— 
General Crop Condition at End of April Was Up to a ■ High Standard

f

wheat, which is being sold to the farmers at^cosL 1 he object.
flou*f'at ^he^ame'5 time it* gives a quantity for poultry- 
feeding. and the by-products, such as bran and middlings, 
can be used for cattle feed More than this is ngiooked 
for by the agricultural department, although it has beep 
demonstrated that a superior quality of wheat can be raised 
in New Brunswick. It is estimated that there will be an 
increase in acreage in oats this year of about *5 P*r rent, 
over 1014. Last year 190,100 acres were planted in oats, 
the yield being 5,986,51)2 bushels. Other crops will remain
about the same. , ‘

of New Brunswick reached

X"VANADA’S first government crop report this year 
t deals with the area and condition of the fall
S wheat crop, the condition of bay and clover meadows

at the dose of the winter, etc. Owing to the 
mild winter and the . favorable conditions which 

prevailed during the critical months of March and April, 
the fall wheat crop is reported to the census and 
statistics office as „being exceptionally good on April 30th. 
In Ontario, where 1,043.000 acres were sown as estimated 
last fall, not more than 6.8 per cent, is reported as winter 
killed, and in Alberta, with 230,000 acres estimated as sown, 
the proportion winter killed is only 6.2 per cent. These pro­
portions are lower than in any year since 1908-9 for Ontario 
and lower than in any previous year on record for Alberta. 
Last year the percentage winter killed was 19 in Ontario 
and 15.6 in Alberta.

In Ontario the area winter "killed amounts this year to 
71,000 acres, and in Alberta to 14.500 acres. These figures, 
deducted from the areas sown, leave 972.000 acres m Ontario 
and 215,700 acres in Alberta as the areas under fall wheat 
to be harvested. With 10,900 acres in Mmiitoba, 4,100 acres 
in Saskatchewan and 6,000 acres in British Columbia, the 
total area under fall wheat to be harvested this year amounts 
to 1,208,700 acres, as compared with 973.300 acres, the area 
harvested in 1914. Whilst, therefore, as previously reported, 
the area sown to wheat last fall was 9 P« cent more than 
the area sown in the fall of 1913. the increased area to be 
harvested, owing to the small area winter killed, amounts 
to 24 per cent.

Not less satisfactory is the general condition on April 
30th, ■Which, measured by the standard of 100 as representing 
a full crop, is 93 in Ontario as compared with 81 last year 
and 83 in Alberta as compared with 87. For Ontario the 
figure is higher than in any year since 1910, when 95 H was 
recorded ; for Alberta this year’s condition was only exceeded 
last year and in 1911. The condition for the whole of Canada 

, on April 30th was 91, which, converted into a standard of 
100 as representing the average condition at the same period 
for the six years 1909-1914, indicates a condition of 112. 
or an anticipated yield per acre of t* per cent, in excess of 

provided that conditions between now and har-

Last year the potato crop
die enormous figure of 9.875,570 bushels The difficulties 
which wete= encountered in marketing this unusually large 
crop are likely to lead to an appreciable reduction in the v 
potato acreage in New Brunswick this year. Official esti­
mates placé «this redaction at about 25 per cent.

All over the province there is a decided awakening in 
live stock due in part to the increased demands for this 
class of farm product and to the departmental policy of 
bonusing pure-bred stock bought by the agricultural so­
cieties There is an initial bonus of 20 per cent, on animals 
costing more than S$o, and an additional yearly botfts of 
,0 per cent, while the animal is in serviceable condition 
Some sections are making great advancement in live stock m 
consequence. Sheep-raising is especially receiving atten­
tion This branch has been stimulated by the policy, adopted 
last year, of placing in each county as quickly as possible 
a demonstration flock of pure-bred sheep. These demonstra­
tion flocks consist each of nine ewes and one ram, purchased 
by the government, and placed for three years under the 
care of a reliable farmer. The latter becomes the owner of 
the flock at the expiration of the three years, provided he * 
has returned to the department of agriculture a specified 
number of the progeny of the flock. Live stock statistics 
of last year were as follows : Horses, 64,075 ", cattle, 253,273 > 
sheep, 142,141 ; swine, 88,167.

General business in St. John and throughout the mari­
time provinces continues to be fairly satisfactory. The winter 
business at the port has exceeded all previous records, and 
the outlook for summer is fairly bright. There is a scarcity 
of both steam and sail tonnage to meet the demands of 

of wheat, the amount of winter killing lumber shippers. Everything capable of being employed for
transatlantic traffic is being pressed into service. Freights 
continue firm The highest ouotation has been 135s for a 
United Kingdom port. Nearly all the lumber that was cut 
during the winter has been floated to the mills so that the 
lumber situation is satisfactory The industrial outlook is 
fairlv good, being stimulated by War orders. The labor 
market is slightly depressed, owing to the dosing of winter 
port traffic. Building trades are busy at present, but there 

large contracts on hand. Real estate shows slight

the average, 
vest time are not abnormal.

IAs in the case __ _
proved to be unusually small, not more than 10 per cent 
being the estimate for all Canada as compared with 14 per 
cent, last year and 22 per cent, in 1918- The average con­
dition was 91 per cent, of the standard or full crop, as com­
pared with 86.7 per cent, last year (Ma? 6th), 89 6 per cent, 
in 1913, and 74.6 per cent. ,in 1912.

ii

in wheat this year will probably 
Last year there wereNew Brunswick’s acreage

be 35 per cent, in advance of 1914 ...
12,137 acres under wheat, the yield being 256.700 bushels 
The government has imported about 5.000 bushels of ^erd

are no 
evidences of activity

'
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

à o

f and will not occur again. Therefore, allowing for the net 
of current assets as of March 31st, 1914, of Sa37„ii7, 

less accident fund of <4.476, the net current assets over cur­
rent liabilities now stand at S441.028, representing an in­
crease of $708,387 and the enlarged plant.” In ament 
assets, it may be noted, the company now holds the sum of 
$307,484 in cash, and with future extensions to be defrayed 
by the stock issue, it will be able to maintain a comfortable 
position.

The following ^ figures summarise the results of the 
years 1913 and 1914:—

Tons milled .............
Average yield per ton .
Gold recovered ............
Costs per ton milled . .
Ore reserves, tons ....
Ore reserves, value ..
Profits ..........................

The stock issue referred to by the president consists of 
50.000 shares of treasury stock to be offered at par to the 
shareholders, “the proceeds of which will be placed in the 
treasury, forming a fund for the vigorous prosecution of 
development work, to determine as quickly as possible the 
tonnage of ore that nyay be treated profitably, and to subse­
quently increase the milling capacity commensurate with the 
extent of the ore so developed.'*

* Trust and Lean Company #1 Canada—The report for 
the six months ended March 31st shows the net profits 
amounting to .£61,087, compared with £60,459 six months 
ago, The statutory reserve fund has been increased by 
£18,865, bringing this fund up to £419,834, while the special 
reserve fund has been increased to £120,000, being an in­
crease of £5,000. The directors have recommended the usual 
dividend at the rate of 9 per cent, per annum-

excess

■

;
Dominion Steel Cerperatlen.- The output of the Do­

minion Steel Corporation for April, 1915, compares with 
April, 1914, as follows:— 1914-1$. i9»3-t4.

248,550 145.30$
$ 4.2$ $ 8.29
$1,055,496 $1,204,598
$ 2.967 $ 4197

2,782,811 2,512,600
$11,576,858 $9,500,000
S 315.179 S 615,512

April,
191$.
23.130
25.343

1,663
6,512

April,
1914.

20,861
«6.397
13,712
3,021
2.203

Pig iron, tons ...
Steel ingots, tons
Rails, tons ........
Rods, tons ........
Bars, tons ...
Wire products ..
Coal, tons ........ ...

The Canadian shell committee has awarded an order for 
steel for the manufacture of 1,500,000 shells to the Dominion 
Steel Corporation. The corporation recently got a contract 

„ for steel to manufacture 600,000 shells, and part of this has 
already been delivered.

924
,3803.254 

3$7,385 401,382

Belge-C llan Pulp and Paper Company—“We are
operating at about 90-per cent, of our capacity,” stated Mr. 
M. Biermans, managing director of the Belgo-Canadian Pulp 
and Paper Company, in a recent interview, “and the con­
tracts on the books ensure operations to this capacity for 
at least eighteen months.
- ‘‘Sixty per cent, of the output of approximately 38,000 
tons of newsprint per year goes to United States consumers, 
while the balance, with the exception of shipments of any­
where from 5,000 to 10,000 tons made to Australia, is dis­
tributed in this country.

“Generally speaking, business has been quiet and some 
of the contracts on the books have been reduced to suit the 

‘diminished needs of contractors.”

National Brick Company.—The company’s profit and 
loss account for two years is as follows :—

Tuckett Tobacco Company.—The financial statement of
the Tuckett Tobacco Company, Limited, for the year ended 
March 31st shows profits amounting to $142,794 against 
dividend requirements of $140,000.

4 As compared with the previous year, profits were $71,- 
530 lower. Comparisons for the three years are given in the 
following table:—

Net profits 
Dividend .

19*2-13.
•303.384
*152,61$

1914-1$.
$142,794

140,000

KH3-I4.
•214,32$

140.000

Balance . .. 
Previous balance

• • 2,794 
.. 216,167

• 74,32$
. 141,842

• 150.769

Total balance 
Written off ........

• 150.769$218,961 •216,167
8,926

1914-1$. 1913-H.
• 139.617 % <258,977 

139.146 139,146
Earnings . .. 
Bond interest

Surplus . •218,961 <216,167 •141-842

* Made up of one. quarterly dividend of <47,615 to share­
holders of old companies and three quarterly dividends of 
•35,000 on preferred stock of new company.

Net earnings 
Dividends . ,

• 119.831 
100,000

471
25.000

Deficit............... .
Previous surplus

Carried forward

The balance sheets compared . for two years are as 
below :—

• 24,529 
250,028

*• 19,831 
230,196

<225,499 <250,028
1913-M 

• 2,951,996
1.704,348

334,233
14,775
3,913
2,578

1914-1$.
<2,964,450

1.347.842
261,760
46,514

Plant, etc..................
Inventory...............

- Accounts receivable 
Investments . ......
Insurance . ........
Cash ..........................

* Surplus.

The annual balance sheet presented to the shareholders 
shows little change. Total assets stand at $4,622,501, or 
$41,176 less than a year ago. The property account was 
increased bv $21,000. but current assets were reduced by 
$61,$00 to $211,716. The only current liability shown by the 
statement is $58,970 accrued bond interest. *

775
150,302

Total . $5,011.846<4.771.595

Dome Mines, Limited.- The annual report now being 
tb. shareholders shows that after deducting operating, 

development and selling expenses, profits amounted to •308," 
301. Adding <6,878 from miscellaneous rqwnue, this made 
a total operating profit of <315,179.

Commenting on the financial position. Mr. I. R De 
I.amaj, the president, states as follows : “In completing the 
additions to plant begun last year there was expended $106,- 
792. This has been a direct charge upon operating profits

Liabilities.
sent

Preferred stock .. 
( ommon stock .. 
Accounts payable 
l npaid dividends 
Dividends due .. 
Surplus............... :

... <2,000,000

... 2,500,000
15.559 
2,073

35,000
218.961

$2,000,000
2,500,000

260,679

35,000
216,167

Total <4 771.59$ < $^>11.846
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Montreal Light, Hpat and Power Company.—President 
Sir H. Holt’s annual report‘to the shareholders shoes the 
folio* mg data regarding the past year’s operations

UNDERWRITERS* LABORATORIES AND TRADE 
RESTRAINT

Cross revenue ..................................
Operation and maintenance............

' Depreciation and renewal reserve ..
Net revenue ................ ................
Fixed charges ......................... .......
Net income ......................................
Dividends paid ................................
Dividend payable May i$th, 1915 ..
Surplus from year’s operations __
Less appropriation, officers’ and employees’ pen­

sion fund .............. .........................,.............
Transferred to general surplus .......... .

.......$6,617,10$

.... 2,881,197

.......  650.000

....... 3.085,907

.......  489,164
----- 2,596,742
....... 1,360,000
.......  467.500

769.242

Story Says Charges Have Been Made, Justice Department 
Does Not Tell and Laboratories Welcome Inquiryv

A story that the Underwriters’ Laboratories, of Chicago, 
is said to be threatened with action as a trust operating in 
violation of thé Sherman anti-trust law of the United States, 
has had considerable circulation. The charge is said to have 
been based upon the claim that the label of the Underwriters' 
-Laboratories is so generally accepted by the public that with­
out it. it is impossible to sell pnapproved devices.

In response to inquiries at the department of justice, 
Washington. The Monetary Times was informed by the de­
partment that it “does not publish complaints of alleged vio­
lations of law made to it, unless after investigation, they 
shall appear ‘to be well founded.”
What the

Mr. W. H. Merrill, manager of the Laboratories at Chi­
cago, tells The Monetary Times that no action has been be­
gun against them, and so far as he can ascertain, none is 
contemplated. “The only litigation in which we have ever 
been involved,” says Mr. Merrill, “was a case in the state 
courts of New York, brought by the Gutta Percha and Rub­
ber Manufacturing Company against C. J. Holman as treas­
urer of the National Board of Fire Underwriters. In this 
quite voluminous allegations were made under the Sherman 
law as well as the state laws. This case was recently again 
decided in our favor by unanimous decision of the five Judges 
of the Appellate Division of the Supreme Court, who upheld 
the ruling of the Judge of the lower Court.

Investigation.
"The recent newspaper stories bear on their face indi­

cations that they were inspired by someone who had been 
grievously disappointed, perhaps in the result of this law' suit. 1 
Undoubtedly some manufacturers of fire apparatus, whose 
business methods and financial interests are interfered with 
by the recommendations that the Underwriters’ Laboratories 
and the National Fire Protection Association have been mak­
ing in the public interest to reduce the risks and losses by 
fire, are making complaints, and these complaints are entitled 
to investigation by the public officials. The Underwriters' 
Laboratories always welcomes such investigations.”

10,000
759.242

The increases in the gross and net revenues and surplus 
earnings have accrued mostly from the operations of the 
earlier rather than the latter part of the year, states the '• 
president, and while the effects of the disturbed business 
dirions resulting from the war have not been so serious for 
the company as for most industries, it has distinctly felt the 
effects of the depression in a retardation of growth, the 
unusually large number of disconnections and the increase 
in bad debts, the latter of which amounted to more than 
three times that of any previous year.

The outlook for business for the coming year is not as 
bright as usual, and is aggravated by the fact that the. com­
pany has to face large expenditures for war taxes on im­
ported raw materials and supplies; it is, therefore, incum­
bent to conserve resources as far as possible. Action as to 
further reductions in gas and electric rates must be deferred 
for the present. This will not interfere with the past policy 
of sharing prosperity with consumers upon the return of 
normal conditions.

The surplus earnings from the year's operations, less 
appropriations, amount to $759,242, which, added to surplus 
earnings from previous years’ operations, brings the accrued 
surplus as at the close of the year to $4,969,754,

The proviiion on depreciation account amounts to $5,- 
028,670, which will sooner or later be required for replace­
ment of worn-out and obsolete plant; meantime the fund is 
invested,’ with other reserves, in productive plant, and is 
thus temporarily employed as additional capital on which 
no dividends or interest charges have to be paid-

con-

Wi

During the year there were redeemed for, cancellation, 
in accordance with the mortgages securing the respective 
issues. $69,000 of mortgage debt, as constituted by $32,000 
of thp company’s Lachine division sinking fund bonds, and 
$37,000 of underlying bonds of the Royal Electric Company, 
which completes the cancellation of all the outstanding 
bonds of the latter issue.

The new gas manufacturing station and auxiliary steam- 
turbo electric plant at Lasalle, which were under construc­
tion at the time of the last report, have since been com­
pleted and inaugurated ; likewise the new steel pole trans­
mission line between Cedars Rapids and Montreal, which 
with the hydro-electric" plant of the Cedars Rapids Manufac­
turing and Power Company (in which the company has a 
large financial interest) has been in operation since January 
last.

The company will have considerable capital outlay for 
cables to equip civic underground conduits for electric dis­
tribution in the uptown and downtown sections of the city, 
and in this connection it is expected the pewiv constructed 
conduits on St. Catherine and Bleury Streets will be in­
augurated in the course of the next few weeks, when over­
head lines in these sections will be abandoned to the city 
for expropriation ; in addition there .will be the ordinary 
extensions to the gas and electric distributing systems to 
meet the demand for service in the new and outlying dis­
tricts of the city.

On maintenance account there was expended $383.600, 
which, with the appropriation for depreciation and renewal 
reserve, represents a total expenditure and provision in thi 
connection of $14133,600 for the year.

ANOTHER LARGE WAR ORDER

The Monetary Times learns 00 excellent authority that ; 
a further order for war munitions, valued at $50,000,000 is 
about to be placed by the Russian government, with a Cana­
dian company. While negotiations are pending it is not per­
missible to publish further details. - -

The orders placed in Canada to date by the British gov­
ernment alone for shrapnel, explosives, etc., are valued at 
$154.000.000. There was also the order announced some 
weeks ago for $83,000,000 worth of munitions, awarded by 
the Russian government to the Canadian - Car and Foundry 
Comnany and partly sub let by that company.

The William Davies Company,. Toronto, has handled 
Several large contracts for canned meats, etc., for the allied 
governments since the war began, and has been shipping 
supplies for the troops to Europe since last fall. Recently 
half of a iopoo,ooo-pound contract for beef was awarded in 
Canada, and of this the Davies Company got a large share.

Mr Andrew Park, of the Matthews, Blackwell, Limited, 
tells The Monetary Times that his company also is getting a 
fair share of such war orders.

The order for 60,000 pairs of boots for the Canadian ex­
peditionary forces, placed last week by the Canadian pur­
chasing commission, was part of gn order for nearly 200,000 
pairs. All the shoes will be made by Canadian firms. Every­
thing the commission will purchase will, as far as possible, 
be bought in Canada.

*

Mr. È. R. Rverson is becoming a member of the insur­
ance brokerage firm, Mitchell and Ryersgn. Toronto He 
takes the place in the business of his bricher. Mr. G. C. 
Rverson. who unfortunately was -killed at the- front. Mr W. 
G Mitchell continues with fhe firm

The company’s current assets amount to 82,890954 8^ 
total assets $39.498 921. Current habihties We *hown m 
the balance totalling $'.328.741 : other liabilities, $33.200. 
425. the surplus being $4 969-754

r'
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fermer has been able to satisfy bis banker that he had reas­
onable prospects of being able'to repay aey moneys advanced • 
to him, and that the money so advanced was to be expended 
for necessities, he has been/able .to secure the required assist- 

The Dominion government, too, is to be commended 
for its action in coming to the assistance of the farmers in 
the drought stricken area, by providing seed, feed and sup­
plies to allow them to take the fullest advantage of their 
opportunity By cp-operation on the part of the government, 
the banks and the fanners, present conditions have been 
brought about and a difficult period in the history of the 
province, has to a great extent, been safely passed.

SOUTHERN ALBERTA IS NOT GLOOMY

Co-operation of Government, Banks and Farmers Have 
Made Way for Big Returns from Increased Acreage ance

11"! 1 

! '■ From a Staff Representative of The Monetary Times)-
Calgary, May 32nd.

During the past two years the Dominion and provincial 
departments of agriculture have been hammering away at 
the farmer telling him of his duty to the empire, and of the 
gri at n* cf-ssity of cultivating all available land, raising all 
the cattle, sheep, horses, swine, etc., that he could possibly 
handle, with a view of increasing the agricultural production 
of Alberta and assisting to meet the heavy demands that will 
be made upon him on account of the European war. This 
advice has not been unheeded, and the result is, that to-day 
Southern Alberta has under crop the greatest area of well- 
farmed land in her history, was the information given to 
The Monetary Times staff representative, now visiting West­
ern Canada, by Mr. H. Riley, president of Rileys, Limited.

The season of 1914 in .Southern Alberta, agriculturally, 
was a disastrous one. This was not attributable to poor 
farmipg, but to a condition over which the farmer had no 
control. Farmers can plow and harrow and seed their land, 
but they cannot provide the necessary moisture to germinate 
the seed, and bring the crop to maturity. In some districts 
there was half a crop and m others, no crop at all. In other 
lines of business, such a disaster would have caused con­
sternation. and discouraged business men would have given 
up. But not so with the farmer, phlegmatic, persevering, 
stout-hearted and accustomed to reverses, the farmers of 
Southern Alberta set to work to put their farms in shape for 
another season’s operations, when they hoped to recoup them­
selves for the loss they had sustained.

I:

ill1 itfl;i
s 4 NEW HEAD OF CHEAT-WEST LIFE

Mr. C. C. Ferguson, actuary of the Great-West Life 
Assurance Company. Winnipeg, will succeed the late Mr.
J H. Brock as managing director of the company. Mr. Fer- - 
guson has been in the insurance business for a long period 
and is among the most capable actuarial and executive meg 
in underwriting circles.
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BANQUE NATIONALE RESULTS

For the twelve months ended April 30th last, profits of 
the Banque Nationale amounted to $333>ao7. or 16.6 per 
cent., on the paid-up capital of $2,000^300 'compared with 
8319,902, or 15.9 per cent., in 1913-14.
_■ The note circulation of the bank was $3,140,000, com­
pared with $2,670,000 in 1914. Savings deposits increased 
from $14,094^300 in 1914 to $15,140,000. Demand deposits 
and deposits abroad were both slightly lower. The assets 
increased over a million dollars to $27,051,000. While the 
profits were less, the financial statement shows strong evi­
dences of continued strength. The results of the year’s 
operations should prove satisfactory to the directors, to the 
shareholders and to the general manager, Mr. N. Lavoie. 
La Banque Nationale was founded in i860.

/
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The result is that thousands of acres of land that had 
been seeded in 1914 were summer-fallowed in preparation for 
1915 crop. Not having a crop to harvest in 1914, the farmer 
had an opportunity to add to his cultivated area by breaking 
more land, and the result is that the land under cultivation in 
Southern Alberta this year exceeds by fully 25 per cent, that 
of any previous year in the province’s history.

The crop season has been ideal. The land for the greater 
part had been prepared during the fall and summer of last 
year. During the winter Southern Alberta had an exception­
al!* heavy snowfall, which remained on the ground until 
spring. The spring opened up early but gradually, and 
every ounce of moisture from the snow was absorbed by the 
land. This had the effect of putting the seed bed in the best 
of condition and the crops of Southern Alberta are fully two 
weeks ahead of any previous year. During the past week 
we have had, what is essential for a big crep in this country, 
a fine soaking rain, that has covered the province from eiM 
to end, and nothing short of a province-wide cyclone dm 
prevent the biggest crop, that this country has eyer had, 
being harvested. 1

In 1907, said Mr. Riley, Southern Alberta established a 
wide reputation for herself with her great crop of fall wheat. 
The railway and elevator companies were paralysed in their en­
deavors to handle it, with the result that the farmers did 
derive the benefit they should have derived from that crop ; 
but conditions are better now. We have more railways and 
more elevators. Last year the Farmers’ Co-operative Ele­
vator Company alone erected some 85 new elevators at vari­
ous points throughout the province. The Dominion govern­
ment has come to the assistance of the farmers by the erec­
tion of the large storage elevators at Calgary, Saskatoon and 
other points, with the result that there will be ample facilities 
for handling this year’s crop.
Co-operation was the Key.

With prospects of the brightest, with accommodation ^ 
ample, and prices high, is it any wonder that the 
farmers of Southern Alberta are in a hopeful mood. We have 
had booms with their baneful results, but we have profited 
by our past experiences, and have begun the erection of a 
permanent prosperity upon agriculture’s solid and sure found­
ation A

ullirr

%

BIDS FOR YORK TOWNSHIF BONDS

For an issue of $71,248 554 per cent. 5 and 10-year 
bonds, the following tenders were received :—

Canada Bond Corporation ...1..
Macneill and Young ..................
G. A. Stimson and Company ...
Dominion Securities Corporation
Kerr. Bell and Fleming ..............
C. H. Burgess and Company ...
.Emilius Jarvis and Company -,
W. A. Mackenzie and Company
Brent. Noxon and Company___
A. E. Ames and Company ........
Wocd. Gundy and Company ...
Bonvard, Ryerson and Company 
Murray. Mather and Company
Toronto Mortgage Corporation ............ (flat) 100.884
The first named house received the award.

I1

il# 100.883
100.859
100831
10063
100604
■~35

I

■ ■

illi !■;
100
100.319
10030
100.257
100.079

90 434
99.87

ir
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'
maple leaf milling company '

One of the best industrial annual reports of the season 
was that presented at the annual meeting of the Maple Leaf 
Milling Company to-day. The net earnings were $1,048,997 
compared with $418,169 in 1914. Other striking and grati­
fying changes are shown in the balance sheet. The liabilities 
to the company’s bankers, for example, have been reduced 
from about $3,000,000 to $1,291.000. The inventory of grain 
and flour on hand at the close of the fiscal year, March 31st, 
*3^81.849,000. The company’s stock of raw material and 
-finished products fiad, at the price at which it was taken 
into the balance sheet on March 31st, a value of $558.000 in 
excess of the balance due banks and about $250,000 over 
and above the aggregate of the two items of bankers’ ad- 
\ances and accounts payable. In addition, the company has 
increased itj contingent account, which represented only a 
nominal sum last year, to $226,721 before computing its net 
earnmgs The balance carried forward is $1,034.406, as 
against j$333.968 carried forward last

1
W %

*•

I*i the accomplishment of this result, credit must be given 
to the banks and other financial institutions, that have co­
operated to a commendable extent by assisting the farmers in 
their time of reed. Money has been tight, but where aI j

year.
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organization will be twofold. It can in the first place, by 
a proper utilization of the means at its disposal, create 
for the whple of Canadian industry a favorable strategical 
position in which the individual manufacturers who are 
able to do so can pursue their own independent objectives.
It can in the second place do the work of a commission . 
agent in bringing foreign markets within reach of the 
wide range of the smaller manufacturers who lack the 
means of doing this for themselves, and it should be able 
to do this much more effectively than existing commission 
agents, not only because of its strattnc strength and 
influence but because its entire object aae reason for bring 
is the development of trade in Canadian products, whilst 
the ordinary commission agent usually is interested only 
in handling articles for which he can find the readiest sale 
and make the most profit regardless of their country of 
origin. The experiment is testimony to the enterprise of 
the Canadian Manufacturers’ Association, and will be 
watched with considerable interest. As ■ practical 
measure it is obviously less parochial than the "Made in 
Canada” advertising campaign and likely to achieve more 
success.

-jyj

Chromde

of Canafta
il Wale 7404.Ti all

IS "
WcArthyi

WesternO.

BATES
Sts

•1.7S IUO »•

BA* UNN

rgMkMta. K 
ieeL

la 1*7. theThe
ofla WO

53LSThe
el its It hold

The
a. ASd* dearthits

be x.
.... y\>

One of the early friends of the jitney seems to be the 
accident insurance policy.

The municipal council of the town of New Liskeard, ■ 
Northern Ontario, have instituted a produce market to be 
held weekly every Saturday morning. This is a good 
move, because growers and buyers must themselves help 
to reduce the* wide price gap between producer and 
consumer.

hdty hathhe toWhen

All
a lever by tolate wW

z
To provide an organization to develop and carry on 

an export trade in Canadian manufactured goods and pro­
ducts upon co-operative lines, a joint stock company with 
the backing of the Canadian Manufacturers' Association, 
is bring formed. It will be known as the Export Associa­
tion of Canada, Limited, and will have capital stock of 
$500,000. The first business of the association will be to 
reorganize on a sounder basis the business already started 
with the market within the Empire, particularly in New 
Zealand, South Africa and Australia, and also to a con­
siderable extent with the Argentine Republic. With 
proper handling, there is little doubt that the New Zealand 
and Australian business particularly are capable of great 
development under existing conditions.

The association will open an office in London, Eng­
land, and will co-operate with the Canadian High Com­
missioner’s office there in securing favorable consideration 
for Canadian trade wherever possible and advisable. A 
branch office will also be opened in Paris and possibly 
later, in Brussels, to deal not only with war orders but 
with the large demands for materials of all kinds which 
will be required during the reconstruction period in 
Northern France and Belgium. Iri the third place, it is 
intended to open at as early a date as possible, an office 
in Moscow, so as to get in touch without loss of time with 
the Russian market which is opening for manufactured 
goods of all kinds. Later, branch offices may be opened 
in other places, such as Buenos Ayres, Shanghai, etc., 
as the opportunity seems favorable and the resources o
the association wUl permit.

Such a company or association with the strong baek- 
r 7 that, a

Life insurance companies report that new business 
this year to date is fairly satisfactory. Several companies t 
are able to show gains in their Canadian business over the 
corresponding period of last year. A fairly good propor­
tion of policy loans is being repaid and applications for 
new loans are not as numerous as they were a few months 
ago. But collections are not any too good. In that 
situation is a lesson which many companies might learn 
with advantage. Too much emphasis has in the past been 
placed upon the making of large gains in new business. 
Forcing the draughts in this way makes a great flare in 
.the underwriting field but at the end of the year the ashes, 
in the shape of lapses, are very heavy.

One may read many annual reports of life insurance 
companies in which therein in new business is. particularly 
emphasized. The official returns sent to Ottawa and pub­
lished some months later frequently show a great difference 
between those early figures in the document sent to share­
holders and the later figures sent to Ottawa. That is 
partly accounted for by ingenious bookkeeping and partly 
by» the termination evil. It is a matter, too, which might 
have the more serious attention of the Dominion insurance 
department. The mere writing of a large amount of new 
business may signify much or little, according to the com­
pany and the agents concerned. Insurance agents every­
where may well remember that the business that sticks is 
the business which counts. Insurance companies should 
encourage a comparatively small» volume of that sort of 
business rather than a large volume of business which 
makes annual reports look attractive, but does not stay 
on the books.

I

ing it has and under good management upon 
great deal will depend—should become an important factor 
in Canadian and international trade, in doe course. n

the expectations ot<keed, its success might surpass even .
i#s promoters. It is suggested that the functions of the

-
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LIFE COMPANIES’ NEW BUSINESS

MARKETING CANADIAN GOODS ABROAD
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The provincial bureau of mines’ returns of the produc­
tion of the metalliferous mines and works of Ontario during 
the three months ended March 31st. 191$, show gains in 
gold, nickel and iron ore as compared with the corresponding 
period of 1914. but decreases in silver, copper, pig iron, 
cobalt, and cobalt and nickel oxides. The following are the 
figures:— j

Change, corre­
sponding period 

1914- «s
+ I 36$.$4i
— 1,060,647
— 65,650 

■50,610 
37,664

1,344.9*8
5,180

149.279

First 3 
months

•915-
---- I1.568.043
.... 2,488,909
----  526,338
----  1,496.^2-

Gold..........
Silver . ...
Copper . ..
Nickel . ..
Iron ore ..
Pig iron ..
Cobalt . ..
Cobalt and nickel oxides.

I 1,1

l'

- + Increase.
— Decrease.
The gold was_for-tbe- mosT part the product of the Por- 

-euptne-CampT^where the Hollinger, Dome, Mclntyre-Porcu-

f

ONTARIO'S MINERAL PRODUCTION
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tended to nullify the eflect of Great Britain’s heavy loans 
for Canadian development for many years past. Few 
British firms have"made capital out of that situation.

The following figures, compiled by The Monetary 
Times, clearly illustrate the situationAs a manufacturer, the Britisher is without a peer. 

As a Salesman, that is to say, in knowledge of markets 
and marketing and the science of selling, he is, in com- 

< parison withvhis foreign competitors, unskilled and ap­
parently indifferent. This is the recent statement of Mr. 
C. Hamilton Wickes, His Majesty's trade commissioner 
in Canada, before the London Chamber of Commerce. He 
added that the average Britisher is neither inquisitive nor 
acquisitive of information which he might readily secure. 
Such and similar statements have frequently been made 
by others, but Mr. Wickes has backed up his assertions 
with indisputable facts. For instance, in two weeks of 
March, he interviewed in London, 107 firms. Of those 
firms about 35 were connected with or represented 
machinery or manufacturers of machines, and 16 were 
concerned with the sale of iron and steel manufactures. 
These trades, thus, together accounted for about half the 
number of interviews. Curiously enough, if one looks at 
the trade statistics of Canada it is found that about 35 
to 40 millions out of a total of 76 millions arfc made up of 
machines and machinery, and manufactures of metal, and 
it is in that particular trade that Great Britain holds the 

, most unsatisfactory position. Roughly, Great Britain 
, * does about 12 per cent, and our friends across the border,

the United States, do about 86 pier cent. Their geogra­
phical position gives them, of course, a great advantage, 
but it does not account, as Mr. Wickes says, for such an 
enormous preponderance of United States imports of that 
class and character into the Dominion. We are forced 
to realise the additional, factor that their selling and 
marketing methods are very much in advance of the 
British. Mr. Wickes is confident that the British manu­
facturer ought to relv less on price and more on demon­
stration bv advertisement or otherwise, of his products in 
order to open up and hold the. overseas markets, and this 
necessity the manufacturer has neglected too long.

These are excellent points for the serious considera­
tion of British firms. Their chief competitors for the im- 

| port trade of Canada, the United States, have a system 
of demonstration, advertising and salesmanship which 
has been developed so extensively that they can sell almost 
anything they wish to market here. This system has even

United States
of Canadian high- 
grade securities 

purchased by 
Unites States.

390

share of 
Canada's

total imnorts.Year.
1909
1910
1911
1912

60.9
6Q.4 I.50

6.58 . 

"•35 
«3-65 „
*9-77

61.5
64.1
65-«9; 3
64.i#4

tags share i at Canadian 
high-grade securities 

purchased by

Great Britain's
percentage 
share cf

Great BritainYear.
1909
1910 
I9H
1913
«9*3
1914

7423*5
81.5024-7

23-9
•83y»i-9

20.3 
21.8 • *43

During 1915 to date, the United States have taken 
about 57 per cent, of our securities and their trade rela­
tions ate as strong as ever, after allowing for the de­
creased imports of Canada owing to general conditions.

Now that the market for Canadian securities has for 
the time being, been transferred from London to New 
York there are already signs that the United States will 

lever to further their trade interests in the Do­
minion the fact that they are loaning heavy sums of money 
to Canada.

-

m

use as a

-

The city of Ottawa will consider a municipal insurance 
proposition. Municipal insurance is dangerous. Civic 
authorities too often complain of high rates instead of re­
moving the unfavorable conditions causing them. Muni­
cipal insurance is all right until a fire comes along, wipes 
out the civic insurance fund and piles up a deficit to meet 
in some way or another. Municipalities cannot afford to 
gamble with the fire and conflagration risk.

i *

pine. Porcupine Crown, Vipood, Acme and Mines Leasing 
Companies are now all turning out bullion. In other parts 
of Ontario the producing mines wete Canadian Exploration, 
Tougb-Oakes and Cordova.

The number of silver mines marketing their products, 
whether ore, concentrates or bullion, was 20. One large mine 
made no shipments during the quarter, and others produced 
more silver than they sold. Present low prices of silver 
offer no inducement to increase production, and the 
shortage of water for power purposes impeded mining and 
milling operations. Another cause of the decrease is the 
closing down or partial exhaustion of some properties which 
formerly produced freely.

The nickel-copper mines are working at high pressure. 
Th,- Creighton mine is employing 750 men underground, 
and a seventh furnace is being put in at the Copper Cliff 
smelter. At Coniston the Mond Nickel Company, is working 
every department at full capacity1.

The Helen was the only iron mine making shipments 
during the quarter. The market for pig iron is depressed, 
and there will be a restricted output until a decided improve- 
mrnt is apparent in the demand. .

the war has shut off all exports of cobalt or nickel oxide 
to the continent of F.urope, where" the materials, particularly 
the former, were in demand.
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The CANADIAN BANK 
OF COMMERCE

HEAD OFFICE: TORONTO 1 Established IS67
Paid-ep Capital 
Reserve Feed

$15,000,000 
$11,500,000

SIR EDMUND WALKER. C.V.O., LL.D.. D.C.L., Free.
Central Manager 

A instant General Manager
ALEXANDER LAIRD 
JOHN AIRD "?8

379 Branches throughout Canada and in the United 
States, England, Mexico and Newfoundland.

NSW YORK AGENCY—IS
Wit GUAY

LONDON, KNOLAno, OFFiee—«
YfW. JONES, Mamas*

0L, 1.0.

B.

MKXICO ONANOH—A' Pi », Ne. as
J. P. BELL. Maaag*

ST. JOHN'S, NEWFOUNDLAND
A H. LOGAN,

Sterling and other foreign exchange bought and sold.
Travellers' Cheques and Commercial and Travellers' 

Letters of Credit issued available in all parts of the 
world.

Drafts issued on the principal cities la foreign 
countries, drawn in the currency of the country in 
which the drafts are payable.

^Foreign Money Orders issued, payable in all parts 
of the world.

f

May s8, 1915.

Imperial Bank of Canada
ISIS

Capital Paid Up 
Reserve .,

S7,000,00a 00 
7,000,000.00

PBLBO HOWLAND. Preaideet. BLIAS ROGERS. Vice-President
Wa Raaaav. of Bowlaad We Haeivrna Mae- Sirl. A. SI. Aisius.KC. 

errr. M.D.. St Cats-

Cel. 1. F. Mic*ii 
l. Kent

Stow Scotland
Cawntea Mi

Join Nnaywwar Hon. W. J. Hama
IS omen

B. HAT. W. MOFFAT.

;A1
r re el nee of

Niagara Falla, H be1») SpartaPort William
Niagara -de tha-Labe St. Catharine».GaltAi

IS branches)North Bay 
Ottawa I Palgreve St. Daeig'l 
Port Arthur

H
HarrowBolton 

Braetfard 
CI logon
Cobalt

(SbrlSt.Hi
I
J organ-Vineland

Timmins
Ridgesray
Sault Ste- Marie. i)111Elk Lake

Ubr-a)Maraheillel |
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WindsorSouth Wood.leeFoothill
Froyti * i

Uuehec. (1 branches)
Pro' e*

Winnipeg. (Î branche»)Portage la Prairie
PraTimor

»
WitkiaNorth Kattleford 

Port Uu'AaprUa Moose Jaw Prince Albert
Heeina
Rost hare Wynyard

PrevSeee et Alberta
Edmonton, it branches) Medicine Hat Had Da*

Millet
HaaS

Wetaabhrle

Vancouver U he's)
Victoria flbr*s>

Natal
Athalm*

SAVINGS DEPARTMENT
Interest allowed oa deposits at all Branches of Bank from

BANK OF 
MONTREAL

ISIT

by A* el
Capital Paid Up •11,000,000

18.000,000
1,882,864

Rest

Undivided Profits

Hi Offlou, MONTREAL
board of dirbctows

H V.

B. B..
a. u.

A
C. B. Oerdoa, 
H. R.
D-Forbes

K-C.V-O. Wm.
C. R.

Bm FREDERICK WILLIAMS-TATLOR. LL-D. Oeneral Mi
a

F.
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National Park 
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Row Verb .... »

St. Louis ....
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The Fir* Rational Bank of Cleveland 
The Bank of Pittsburg. N.A 
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home loan and contract company

Provisioaal Liquidator Makes Report—Depreciation et 
Assets Anticipated

nT^jnicipal bond market

Tke Monetary Times' Weekly Register of Manicipal 
Activities and Financing

of the creditors of the Home Loan and, B.C.—The municipality has received 
$460,000 to date from its recent sale of treasury notes.

Oakville, OnL—The ratepayers defeated by a substan 
rial majority a proposal to spend $65,000 00 a new school.

•t. Tlte, Qua.—An offering of $30,000 6 per cent. bonds, 
redeemable in 1920. is being made by the Provincial Secun 
ties. Limited, Quebec y

Renfrew, OnL—To-morrow, M|ay 29, is the last day for 
receiving tenders for the issues of bonds totalling $11,300. 
J. A. Devenny, derk-treasurer.

Salmon Arm, B.C.—Two by-laws for the expenditure of 
$40,000 on waterworks and $20,000 on electric lighting have 
been approved by Inspector Band.

North Vancouver, B.C.—Local improvement by-laws, ag­
gregating $58,000, have been provincially certified, as well 
as two consolidating by-laws covering $67,200. •

West Vancouver, B.C.—The municipal council have ac­
cepted an offer from the Vancouver Shipyards to purchase 
$5,000 worth of ferry bonds at sH. as well as the shipyards 
offer to sell to the municipality their ferry bonds at $.

Welland, OnL—Tenders are desired for $65,000 5 P«r 
cent. 10-year frontage and sinking fund debentures and or 
a b ock of 5 per cent. 30-year hydro debentures. J. H. Bur- 

(Official advertisement appears on another

At si meeting
Contract Company, the provisional liquidator, Mr. Patrick 
Donnelly, of the Canadian Financiers Trust Company, showed 
in his report that:—

“The Home Loan and Contract Company was incor­
porated under the Companies’ Act of British Columbia on 
January 12, 1911. with an authoriaed capital of $300.000, 
which by amendment dated April, 1914. was subsequently 
divided into 200,000 common shares of $1 each and 100,000 
8 per cent, cumulative preferred shares of $1 each. Up to 

-the date of the company going into liquidation there was 
issued 43,9io shares of $1 each on which there is a balance 
unpaid of $11,714-50, leaving the total amount paid in by 
shareholders pa common stock $32,195.50. Nd preferred 
shares have -been issued as shown by the company’s accounts. 
It would appear that there is therefore due from the contribu­
tories $11,714.50, which should be recoverable if necessary 
for the purpose of making up any deficiency in the claims of 
the contract holders and other creditors.

South V
i

Will There Be $trplus of Assetst
“The assets reserved for the contract holders are shown , 

in the auditor’s report separately and it appears that there 
1$ a surplus of assets over liabilities of $8,052.63, but as 
pointed out by the auditor’s report no provision has been 

• made for depreciation and whether this amount would be 
sufficient to cover any depreciation or not is very Ini- to 
determine and would depend largely upon the care and judg­
ment exercised in making the loans.

“The great inducement for the contract holders in pur­
chasing contracts in this company was, of course, the possi­
bility of borrowing money without interest, which has been 
taken advantage of by the contract holders to an extent which 
leaves $137,888.42 still owing on mortgages after allowing 
for repayments, the greater part of which is not bearing in­
terest. Therefore the contract holder’s advantage while the 
company was in operation is his disadvantage at the present 
time because he has to await the return of the money without 
interest.

gar treasurer, 
page.)

Hull, Que.—Some of the council are desirous of selling 
their bonds in the United States market and m a discussion 
on this matter it was pointed out that bond buyers of New 
York have affiliated firms in Montreal through which the sale 
can be made, and this would avoid the expenses incurred by 
sending representatives to New York.

>Vaneouver, B.C.—Money by-laws totalling $680,000 are 
to be submitted to the taxpayers at an early date. The by­
laws are as follow:—For waterworks purposes, $230,000; 
for grading, $100,000; for paving streets, $150,000; to pur­
chase additional lands for the completion of the Georgia- 
Harris viaduct, $150,000; and oae for raising $50,000 for 
the completion and equipment of the jail.

Regina, Saak.—Mayor Balfour and Commissioner Thorn­
ton were successful recently in negotiating the sale of $959.- 
000 worth of bonds at Toronto The money secured through 
the sale of these bonds will be sufficient to finance the 
city for the balance of the present year, and it is not likely 
that the additional $500,000 worth of bonds which the 
city still has on hand will be sold. A portion of the funds 
will be used in the construction of local improvements of a 
nature that will provide considerable employment. It is in­
tended that these improvement works be completed prior to 
August isf in order thaV^ll labor possible may be available 
to harvest the grain crop.

-Better is WalL A
“Consequently, the contract holder is faced with one or 

two alternatives, one of which would be to wait for his money 
without interest and the other to discount the mortgages. 
As the discount would be very great on a mortgage for, say 
eight years repayable m small monthly payments without 
interest, it would appear that the better plan of the two would 
be to retain the mortgages rather than attetnpt to discount 
them.

“Va addition to the assets reserved for the contract hold­
ers, the auditor’s statement shows a surplus of $8,942.50 of 
assets over liabilities, exclusive of the surplus reserved for 
contract holders. This is subject to realization of assets 
amounting to $15,311.63 on which there is almost certain to 
be considerable depreciation."

A plan for reorganization is to be reported on at the 
next meeting of the creditors.MUNICIPAL BOKO• AWARDED S

Edmonton, Alta.—$200,000 i-year treasury notes at 99-44. 
to the Imperial Bank

Hatton County, OnL—$100,000 5 per cent. 20-instalment*, 
to Canada Bond Corporation, Toronto.

Township of Murphy, Ont.—$8,000 6 per cent. io-year 
bonds, to G. A. Stimson and Company, Toronto.

MERCHANTB’ BANK OF CANADA

As has been the case with most banks, the Merchants’ 
Bank also records a decrease in profits as a result of opera­
tions during the past year. The annual financial statement 
for the year ended April 30th last, however, shows the main 
renance of a very strong position. Cash holdings increased 
almost 100 per cent, and liquid assets 33 per cent. At the 
same time, the increase in liabilities to the public during 
the year was less than per cent. On the paid-up capital, 
stock earnings were at the rate of 14 8 per cent, compared 
with about 17 per cent.

( Mr. A. Mackenzie has been elected president of the Brazi­
lian Traction. Light and Power Company, Limited, succeed­
ing Dr. F S. Pearson, who was drowned m the Lusitania 
disaster. Mr. Mackenzie was also elected president of the 
Rio de Janeiro Tramway, Light and Power Company, Limi­
ted.
Limi

a year ago.
the Sao Paulo Tramway. Light and Power Company, 

iyd and the Sao Paulo Electric Company, Limited, bv 
wards of these companies, 

prominently identified with the Brazilian companies since 
their inception and was for years general counsel and resi 
dent vice-president in Brazil.

the Mr Mackenzie has beer. Mr. George Beach, city clerk, Regina, ha* issued the 
city s useful little municipal handbook. - It contains a gr**1 
deal of information regarding the civic affairs of Sas­
katchewan’s capital.
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THE BANK OF 
NOVASCOTIA

:

I :
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•i J
- •X

JCapital paid-up - $ $,500,000 
Reserve Fund • 12F - - J 
Total Assets over 9Q$ZZZWZZJ

I

HALIFAX, N.S.HEAD OFFICE -

1
«.■

BOARD OF DIRECTORS
z * t

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD. Vice-President 

G. S. CAMPBELL 
HECTOR McINNES 
ROBT. E. HARRIS 
W. W. WHITE, M.D.

J. WALTER ALLISON 
HON. N. CURRY 
JAMES MANCHESTER 
S. J. MOORE

:

ti

W. D. ROSS

General Manager’s Office, Toronto, Ont»
)THE MOLSONS BANK1

BRANCHES IN CANADACapital Paid-Up.
Incorporated bf Act o( Parliament II

.iO in Nova Scotia 
7 in Prince Edward Island 

M in Ontario

33 in New Brunswick 
11 in 
14 in

1
BOARD OF DIRECTORS Quebec 

Western ProvincesS. H. Bwtao, Vice-PresidentWe
P.W.D. McNicollOeo. B.

Wm. *. Birke.
W. H. Dune, Superintendent of Branches.

Pline. Inspecter of Western Branches 
H. A. Hamas. Tnoe. Caauata. Asm. Inepre

B. C. Paarr. Oural—BB^^ 
W. Waea. InspectorW. A. Black

IN NEWFOUNDLAND
Bonaviata 
Carbone ar

Grand Bank Harbor Grace St. John a 
Wesley ville

T.
Bonne Bay
Channel

Bell Island 
Burin

Bay Roberta 
Brigue
Togo

BRANCHES ,
Market and 

Harbor Brandi 
Ounce St. W. Br. St. Mean Branch

Calgary
Taranto

Hamilton TwilUngateLethbridge ______
imiCouiBU Hen sail 

Highgale
Wales I Waterloo Cote des Heipac Br. 
West Toronto St. La f

IN WEST INDIESBoulevard Brch. 
Cote St Paul Br. 
Park and BernardBast Bnd Brch.Kings rtile 

miTaa» Kirkton Porto Rico.
Black River, Kingston, Mande ville, Montego Bay, 

Port Antonio, Port Maria, St. Ann’s Bay, Savanna-la»Mar.

Cuba, (two offices):MiS Are.
Tetreaultville
PkrrevtikPortage Av. Br.

Out Chicoutimi
Cewanevilk

Alvina ton Upper Town »"
Morris burg o -IN UNITED STATES '

CHICAGO 1
Praeerrille

and Riviere du Sutton 
Loup Station St. Ceentre 

Ste. Mark 
St Cure 
St- TbAfAae dr 

BlainviDo

Belleville
Ottawa
Owen___
Part Arthur

NEW YORK (AGENCY)BOSTONKnew) ton

Mont Joli
*”jamea St. Br. Victoria rill* 
St. Catherine St.Ville St. Pkrrw 

Bast Bnd Brch. Branch Waterloo

Delhi ASmith's Fall» 
St. Mary's CORRESPONDENTSDutton

Great BdWa—London Joint Slock Bank Ltd. ; Royal Bank 
of Scotland. ' ’

France—Credit Lyonnais.

United State*—Bank of New York, N.B.A., New York t 
Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore : Canadian Bank of 
Commerce, San Francisco ; First National Bank, Min­
neapolis. _

aSSSSeSffltEMrtMss
Beak of South Africa. Limited- ______ .

n£Ks=aaaas3sg^S£SKong and Shanghai Baa king Corporation. Cube- Banco Naoonalge CuBe. 
AOBNTS IN UNITED STATES-Agents and Correspondrai» k all

( •
• H ■rh«

iptkend returnsmade in ail parts of the
letters of Credit and " Travolkrs''*Sreutsr Utters «sued available m ell 
parts of the world.

Collections 4
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THE BANK OF BRITISH 
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1646

Paid-up Capital - $4,866,666.66
$8,017,883.81Reserve Fund

Head Ornes
6 GRACECHURCH STREET, LONDON. E.C.

Head Office In Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE.

This Bank baa Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world

Calkttsam mm4* at Lamest Rates

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques issued. 

Negotiable anywhere
Agent! la Caaada 1er Colonial Bask. Lradoo. and West ladies

SAVINGS DEPARTMENT AT EVERY BRANCH
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Saint Fellclen, Que.—The Hydraulic Company of Saint
Felicien, Limited, $49.900. E. Tremblay, E. A. Têtu, C.

THE MOHBTABT TIMES14

7 NEW INCORPORATIONS

Four Large Companies Head List ol New Charters
Granted

Gagnon.
Bewmanvllle, Ont.—The Bowmanville Gravel Company,

Limited, $40.000. J. T. Marsh, A. C. McNaughton, C. W. 
Livingston. _

Edmonton, Alta.—Royal George Hotel, Company, Limi-
Wholesale Commission Com-Canada’s new companies incorporated this week number 

•The head offices of these companies are located in eight 
The total capitalization amounts to $17,169,820. 

The largest companies are :— '
United Cigar Stores, Limited, ................
Cork Province Mines ........................... • ••
Quatsino Copper Company, Limited ....... ‘
Aetna Chemical Company , of Canada,

Limited

ted, $20,000; the Edmonton 
pany. Limited, $>0,000.

Hamilton, Ont—The Burlington Rapid Transit and Motor 
Manufacturing Company, Limited, $50,000. T. H. Crerar,
H. J. Petrie, W. A, Stewart.

Sudbury, Ont.—The New Ontario Concrete Building and 
Construction Company, Limited, $40,000. P. O Donnell, H.
J. McNtnley, G. E. Buchanan.

Jaw, Saak.—The Provincial Investment and Im­
provement Company, Limited, $50,000; Woodland Farms, 
Limited. $30,000; Legge and Thompson, Limited, $20,000; 
Prairie Farms, Limited, $20,000.

Prince Edward Island.—Oyster Bed Bridge Silver Black 
Fox Company, Limited, $50,000.
Pooley, L. Cudmore ; Charlottetown Rubber Company, Limi- * 
ted, $S,ooo. W. C. S. McLure. J. S. Pierce, E. B. Huggan.

Winnipeg, Man.—Kennedy Lumber Company, Limited, 
$50,000. R. Siderfin, J. Ledingham, W. J. Allen; Christie 
Grant. Limited. $500,000. R. Guthrie, G. H. Stewart, F. C. 
Barnes; Kavanagh’s, Limited, $60,000. H. E. Johnston, 
Belle Nelson, R. N. Tweddell ; the Wolver Construction Com­
pany, Limited, $$,00a E. A. Conde, F. T. Taylor, E. R. 
Siddall.

7*-
provinces.

$3,800,000 
1,000,000 
5,000,000

1,800,000
Grouping the new concerns according to provinces in 

which the head offices are situated, we have the following 
results :— 1 .

Mi

No. of
companies. Capitalization.

$ 6,255.000 
6,190,000 
1,580,020 

615,000 
2,349.800 

100,000 
25.000 
55.000

Province.
Ontario ....................
British Columbia
Saskatchewan .......
Manitoba ..."....... .
Quebec .................
Alberta ....................
New Brunswick ----
Prince Edward Island

E. S. McLeod, R. H.20
6

42
4

10
5

. 2
2

$17.169.820
The following is a list of charters granted during this 

week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para­
graph. The persons named are provisional directoft :—

Any»*, B.C.—United Metals, Limited, $10,000.
ClarMhelm, Alta.—Maybee-Russe, Limited, $20,000.
Kaslo, B.C.—Cork Province Mines, Limited. $ 1,000,000.
Broadview, Bask.—Porter and Ccunpany, Limited, $10,500.
Banff, Alta.—The Banff Talc Company, Limited, $20,000.
Victoria, B.C.—Quatsino Copper Company, Limited, 

$5.000.000. x
Asslnlbola, Saak.—Assiniboia Furniture Compan^ 

ted, $20,000.
Estevan, $ask.—Farmers’ Pork Packing Company, Limi­

ted, $50,000.
Revelstoke, B.C.—Riverside Water Supply Company, 

Limited, $5,000.
Stoughton, Sask.—Moose Creek Oil and Gas Company, 

Limited, $ 500,00a ;
Orumheller, Alta.—The Drumheller Cartage Company, 

Limited, $20,000.
Lancaster, N.B.—Financiers, Limited, $5.000. A. S. 

Merritt, A. Ç. Jardine, S. B. Bustin.
Vancouver, B.C.—The World, Limited, $150,000; Na­

tional Iron Works, Limited, "Qas.opo.
Weyburn, Seek.—Frank B. Moffet Agency, Limited, $20,- 

000; F. W. Smith, Limited, $100.000.
Tlllbury, Ont.—Crawford’s, Limited, $60,000.

Odette,” Annie R. Odette, R. L. Brackin
Dereham, Ont.—The Delmer Cheese Company, Limited, 

$5,000. J. H. Smith, W. H. Kipp, G. Allin.
Niagara Falla, Ont.—Spirella Securities, Limited, $250

J. H Moore, E. R. Blew, F. T. Scott.
Weedsteek, N.B.—W. F. Dibblee and Son> Limited, $20,* 

W. J. Dibblee, G. A. Dibblee, H. Bruce.
Ottawa, Ont.—The Shanedarr Mining Company, Limi­

ted, $40,000. A. Ryan, J. J. O’Meara, F. J. Sheridan.
Shertoroeke, Qua.—Tupper Fire Escape Company, Limi­

ted. $100,000. W. Tupper, Oi A. Stokes, G. Layfield.
Saskatoon, Sask.-^-Western Canada Stock Farms, Limited, 

$250,000; R. M. Bottomlry Company, Limited, $500,000.
Windsor, Ont.—Lamb Railway Service Company, Limi­

ted, $75o.ooa W. W. Lamb, W. F. McGrail. F. W. Wilson.
Smith’s Falls, Ont.—Smith’s Falls Curling Association, 

Limited, $15,000. S. E. Waffle, E. T. Frost, C. W. McBride.
Quebec, Qua.—The Electric Development Company, 

Limited. $149,900. E. E. Goulet, L. E. A. Belanger, P." A. 
Gravel.

71

Montreal, Qua.—Boulevard Hotel, Limited, $20,000. P.
H. Lonxpre, M. Loranger, H. Desjardins ; ' Eureka Shoe 
Company, $20,000. E. Fabre, C. F. Ogden, T. J. Coonan; 
N. Vermette, Limited, $20,000. F. Vermette, N. Vermette, 
N. I. A. Vermette; the Themens Realty Company, Limited. 
$100,000. J. McWillie, U. L. Chopin. H. R. N. Viau; Swiss 
Embroidery Works, Limited, $40,00a H. J. Kavanagh, H. 
G. Lajoie. P. Lacoste; Spartan Machine Company, Limited, 
$50,000. E. E. Howard. I. DeWîtt, H. C. McNeil; Aetna 
Chemical Company of Canada, Limited, $1,800,000. J. L. 
Finlay, G. F. Gyles, B. F. Bowler.'

Toronto, Ont.—United Cigars Stores, Limited, $3,800,- 
000. B. B. Spence, J. B. Taylor, W. M. Cox; Dominion 
Mines anq Quarries, Limited, $500,000. J. B. Taylor, A. W. 
Langmuir} W. M. Cox; the MacLaren Baking Powder Com­
pany, Liniited, $60,000. G. A. Archibald, C. G. French, W. 
J. Archibald; Consumers Gasoline Supply Company, Limited, 
$50,000. H. R. Knowles, C. G. Lynch, Isabella M. Innés; 
M. Pullan and Sons, Limited, $250,000. M. D. Pullan, J. 
M. Pullan, L. I. Pullan; Ontario Wind Engine and Pump 
Company (Western Branch), Limited, $too,ooo. J. A. Dono­
van, I. Aitchison, G. G. Sedgewick; Canadian Toy and 
Novelty Company, Limited, $40,000. C. Cburcher, N. 
Churcher, C. J. Cburcher; Granite Concrete Block Company, 
Limited, $40,000. ?. A. Livingston, R. Robinson, ). A
McDonald ; British Souvenir Spoon Company, Limited, $25,- 
<xx>. A. j. Thomson, R. H. Parmenter, W. S. Morlock; 
Canadian Export Products Company, Limited, $100,000. J.
I. Ross, A. W. Holmsted, H. C. Draper; Toronto Poultry 
Company, Limited, $40,000. H. A. Hall, J. J. Flint, L. F. 
Black.

Limi-

T. C.

Saskatchewan.—The following rural telephone companies 
have been incorporated, the particulars being given in order, 
name of company, capital, head office and number of shares. 
The words “Rural Telephone Company, Limited” appear after 
the name of the company in each case:—Battleford, $60, 
Battleford. 12; Abbott, $200, Forward, 40; Floral, $500 
Floral, 100; Glenada. $400, Stoughton, 80; Hillier, $5°o 
Stoughton, ioo; Kilmory, $200, W a trous, 40; Lovat, $|6o 
Lovat, 32 North Benson, $600, Benson, 120; New Deloraine, 
$400, Davidson, 80; Montgomery, $250, Kennedy, 50; South 
Tyvan, $125, Tyvan, 25 ; Unity, $1,000, Unity, 200; Viscount, 
$800, Viscount. 160; West, $75 Lemberg. 1$: Talmage, $200, 
Talmage. 40; Avon Hills, $250; Kindersley, 50; Clover Hill, 
$300; Kindersley, 60; Hitchcock, $150, Hitchcock, 30; Great. 
Bend, $100, Radi$son, 60; Liberty, $250, Liberty, 50; 
Pibrorh. $:oo, Regina, .hv. The Quili Plains, $500, Watson, 
100: Ruddell, $300, Ruddell, 60; River Ayr, $125, Broad- 
vif*;.25: North Forget, $500, Forget, 100: Spratville, $3°0» 
Girvin, 60; Tierer, $300, Neudorf, 60; White Shore, $3oa 
Landis. 60; Wild Rose, $150, Ralcarrri, 30; Flaxcombe North, 
$125, Flaxcombe, 25.

000.

000.
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THE DOMINION BANK THE/

Royal Bank of CanadaB. Osler. B.P., Preside*.Mr

c. A. BOGERT, G11. Manages,
iicsirwum iaw

Capital Authorized 
Capital Paid-up...

$ 25,000,000. 
. 11,560,000 

Reserve and Undivided Profits.... 18,174,000
180,000,000

Trust Funds Should be Deposited
ie s Savings Account in The Dominion Bank. ;____
•afely protected, and earn interest at highest current rates.

Such funds are
Total Assets

When payments are made, particulars of each transaction may 
he noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

HEAD OFFICE, MONTREAL 
Sir Hsbsebt S. Holt, Pres. E. L. Pease, V. Pres. A G. Mgr.

340 Branches in Canada and Newfoundland.
Twenty-aeven Branches in Cuba, Porto Rico and Dominican 

Republic.
BRITISH WEST INDIES 

ANTIGUA—St. John's ; BAHAMAS—Nassau 
BARBADOS—Bridgetown ;
GRENADA—St. George's ;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spein and San Fernando. 

BRITISH H ON DU R AS— Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne).

«71

.
DOMINICA—Roseau; 
JAMAICA—Kingston ;The Standard Bank 

of Canada . y
ns

Caettal (Authorised by Act of Parliament)
Cartel Paid-up „

Fund aad Undivided Prodts 1.m. *17.17
LONDON, ENGLAND 

2 Bank Bldgs., 
Prince* Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

DIUBCTOKS
W. P. Cowan.
W. P. AUen. P. W.

W.
H r. h. «earn*, a p.t . Thee. H. Weed

TORONTO. Ont.Hase Office, is Kind West
OBO. P. SCHOLPIBLD. General 

i. a. LOUDON. Assistant General
Bnslaess Accounts carried epee favorable term». 

Savings Department at all Branches.
SAVINGS BANK DEPART*BUT AT ALL BRANCHES

I

1

The
BANK ofIORONTO

INCORPORATED The National Bank of New Zealand1
1 LIMITED

Head Office, 17 Moorgate Street, London, E.C.
1

Paid up Capital and Rest $7,076,000
Reserve Liability of Proprietors .... 7,600,000HEAD OFFICE, TORONTO, CANADA

Paid Up Capital. $5.000.000 
Reserved Funds, 6,402,810

Head Office in New Zealand, Wellington, and 62 Branches 
and Agencies throughout New Zealand.

Bills of Exchange collected. Wool and Produce Credits 
arranged. All classes of Banking Business undertaken.

* adla Canada i-TheYour Banking: Business • ef

Correspondents in all parts of the World.houses and business men. also private and «vines accounts 
All customers el The Bank of Toronto are assured of careful and 
competent treatment of their banking affairs and the satisfactory 

plett equipment and facilities enable thisssrvlce which our 
Bank to give.

Director» (NBW EDITION NOW READY) (SBND IN ORDERS NOW)
DUNCAN COULSON 
W. O. GOOD HR HAM 
2. HENDERSON....... Manual of 

Canadian Banking

.......Vice-President
2nd Vice-President

HON. C. •. HYMAN. WILLIAM STONE. JOHN MACDONALD.- 
LT.-COL. A. ». OOODBRHAM. LT COL. P- S. MBIOHBN.

J. L- BNOLBHART. WM. I OBAN.

THOS. F HOW. General Manager. J. R- LAMB. 8upt, of Branches. 
T. A. BIRD. Chief Inspector

-

Bankera
U7NDON. BN yo R ATK)N>1.C1Ü*NOP**COMME K

CHICAGO-FIRST NATIONAL BANK. 8

By H. M. P. BCKARDT *Price - $2.50 Postpaid. NEW

/ F
.

THE MOWRTABY TIM: Chupeh St . TORONTOASSETS *S61,000,000
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railroad earnings
E11

For the first three weeks in May the railway earningsThe outstanding 'features of the April bank statement, 
issued as The Men* tar y Times is going to press, arc large 
gains in the demand and after notice deposits and in deposits 
abroad, an increase in call loans outside Canada, and de­
creases in current loans in Canada and elsewhere. The fol­
lowing are changes in the principal accounts:—

Changes 
during

April, 191$. April,^191$. ^

96,788,398 + <21,854 + 3.713.938
100,000 + 40,4$4

were :—
Canadian Paeltc Railway.

1915.
May 7 . ... ...................$1,594,000
May 14 . ’................... 1,604,000
May 21 ...................... 1,575.000

Decrease.1914.
$2,119,000 — $525,000

2.233.000 
2,199,000

629,000
624,000Changes 

during 
the year

brand Trunk Railway.
Note circulation • •
Reserve fund ........ 113.327,654 + -,
Demand deposits 347-325.937 +7.811.651 ~ 3.190.050 
After notice deposits 686.075,937 + 9,200,147 +32.396,7*4 
Total deposits in 

Canada .......
Deposits elsewhere
Current coin ..........
Dominion notes .... 136.717,633
Central gold reserve 
Call loans in Canada 
Call loans elsewhere 
Current loan* in

Canada ............
Current loans else­

where — •
Total liabilities .
Total assets

The April bank statement will be printed in detail, with 
. the usual analysis, in The Mentiary 7 imes next week.

ÉPORT

$ 978,178 —$114,983
945.082
938,386

$ 863,195
922,106
963.587

May 7 ; 
May 14 . 
May 21 .

22,976
25.201

1,033,401,874 +17.011,798 +29,206,658
104,210.620 + 6,472,622 — 9. >93.189
64.136.717 — 1.534.558 +17.733.733

695.388 +41,050.688
5,800,000 + 250,000 ,, + 2,550,000

68.599,095 + 353.834 +
121,522,971 +19,583,286 —18,414.056

>
$ 300,500 $ 423,400

407.200 
369,300

— $123,900
— l6l
— IOO,

May 7 .
May 14 .
May 21 . £Si:,700

500
75.321 The Chadian Northern Railway’s statement of earnings 

and operating expenses for April is as follows :—
Increase or 

1914. decrease. 
$1,439,000 $1,610,000 —$181,000

940,000 .1,195,800 — 255,800
489,000 414,200 + 74,800

4.965 4.670 + 295

762,931,851 — 6,207,032 —72.773.2*3
1915-

Gross earnings ..............
Expense! ........................
Net earnings 
Mileage in operation .. ■ •

5.^39 — 4,040,698 —16,657,476 
. 1.321,638(542 +20,774.905 + 9.969.904 
. 1.564.163.715 +19,380,151 + 6.275.290

37.705

c,

RANK CLEARING NOUEE RETURNEI
The following are the bank clearing house returns for 

weeks ended May aoth, 1915. and May 21st, 1914, with 
changes :—

Evidence of the satisfactory position maintained by the | 
Imperial Bank of Canada is clearly shown in the excellent , 
annual report of that institution just issued and referred to 
in The Monetary Times last week. Net profits from the 
bank’s operations amounted to $1,031,359 and the sum of $ 1 ,- 
269,919 brought forward made $2,297,278 available i6r distri­
bution.

The bank’s quick assets on April 30 amounted to $36,- 
067,000, as compared with $34,473.000 at the end of the pre- 

.* nous year. Cash assets, represented by current coin and 
government notes were $15,048,000, as against $12,944,000 
on April 30, I9>4-

Readily available assets were thus equal to over 59 per 
cent, of the total liabilities to the public. In addition to the 
holdings of coin, etc., the bank’s liquid assets included $328,- 
000 deposited against circulation, $436,000 in notes on other 
banks, $1,949,000 in cheques on other banks, $476,000 bal­
ance due from other banks in Canada, $523,995 due by banks 
and banking correspondents in the United Kingdom and $3,- 

due from banks and banking correspondents else-

Week ended Week ended 
May ao, ’15. May 21, ’14. Changes.

. $ 48,906.035 $ 56.460,733 — $ 7.554.688
34,908,036 44,740,815 — 9.832.779
20,276,604 27,351,830 — 7.075.226
5.305.667 8.650,352 — 3.344,685
3.926,462 4,161,016 — 234,554
2.699.314 4.809.655 — 2,110,341
3.536.780 *2.383.645 + 1.153.135
1,822,981 3,598,286 — 1.775.305
2.999.569 3.170,266 — 170.697
1,508,213 2,733,846 — 1,225,633
2,042.029 1,932,978 + 119.051
1,149.412 1.848,751 — 699.339
1,864.162 1,765,702 + 98,460
1,492,280 1,434.191 + 58,08»

686,761 1,120,224 — 433.463
577,861 976.145 — 398.384
459.290 955.971 — 496.681
557.774 607.805 — 50.031
449.616 500,695 — 51.079
324.536 451.989 — 127.453
281,209 408,075 — 126,866
259,218 463.307 — 204.089

$136,033,809 $170,516,267 — $34,482,458
359.363

•Last year five days only. Ascension Day.

Montreal 
Toronto .. 
Winnipeg 
Vancouver 
Ottawa 
Calgary 
Quebec 
Edmonton 
Hamilton 
Victoria 
Halifax 
Regina 
London 
St John 
Saskatoon
Moose Jaw ........
Fort William ___
Brantford
Brandon ................
Lethbridge ............
New Westminster
Medicine Hat ........

Totals ..........
Peterboro ..............

234,000__
where than in Canada and the United States.

Currents loans and discounts in Canada were reduced 
from $41,331,000 to $36,245,000 and call and short loans in 
Canada from $4.050,000 to $3,966,00a Interest bearing de­
posits stood, on April 30. 1915. at $47.266,000 as compared 
with $49,179.000 in the previous year. The total of non­
interest bearing deposits was $7,815.000, as compared with 
$9,060,000.

Mr. Peleg Howland, president, in his address at the 
annual meeting, pointed out that Canadian manufacturers 
other"than those engaged dn war orders are not busy, that 
wholesalers and retailers are dull, but hopeful, and that gen­
erally speaking there is an increased acreage in grain, with 
good prospects, though in parts of the northwest there has 
been some damage from frost, from high winds and from 
lack of rain. (A good rainfall has taken place since the 

* reports were made.)
Mr Flias Rogers, vice-president, drew attention to the 

fact that the exports from Great Britain for the month of Jan­
uary last were $12,845.416. as against $9.273,017 in the same 
month last year, and in February the exports were $14,461 
712, as against $7.223,573 the previous year.

I

The tenth annual report of the Dominion Textile Com­
pany. just presented by President C. B. Gordon, shows net 
profits for the year after paying current interest on loans, 
all mill charges and writing off $204.049 for repair* and 
improvements to the mills, to be $1,230,767, as compared 
with $1,196.990 a year ago, an increase of $33,777 for the 
year. To these proCts are added $74,250, being a dividend 
of 2^ per cent, on 29,700 shares of the Dominion Cotton 
Mills Company, Limited, in all $1,305,017. After paying in­
terest on bonds, preferred and common dividends, and rental 
of the Dominion and Mount Royal mills,'; there is left a sur­
plus of $52,546.65, making the total amount at credit of 
profit and loss account on March 31, 1915, of $881,926.30. 
Sales for the year amounted to $7.643,674, as compared 
with $8.809.719 a year ago, a decrease of $t,235,044-

Mr. J. W. Mackenzie, joint manager with Mr. Hudson oi 
the Canada Accident Assurance Company, is leaving for the 
company’s bead office at Montreal this week. Mr. Macken- 

_ jie. who has resided in Toronto for 12 years, will now live 
- in Montreal and leaves behind him a host of good friends, 

both in tie business and social world.
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ESTABLISHED II

Northern Crown Bank Union Bank of Canada
Capital (| urn WINNIPEG

$ 5,000,600 
3,400,000 

•0,000,000

He*d Office
DIRECTORS 

Sir D H Pali-ep Capital
%Caet. W

A. McTavtsh Campbell W. J. Christie 
John Storel

Reserve
Sir D. C Cemi H.i.K.C.M-0. Total Assets (Over)

BRANCHES IN WESTERN CANADA
EUITH1

BOARD OF DIRECTORS
gAMLAT-
CSIVU

ALBERTA
Oaleari . SIR WILLIAM PRICE 

- JOHN GALT, Esq.
Honorary President 
President - -

High River Bil Vice-Presidents
R. T. RILEY, Esq. 
W. R. Allan, Esq. 
Hon. S. Barker, Esq., 

P.C.M.P.

G. H. THOMSON, Esq.
, E. E. A. DuVerhet, 

Esq., K.C.
S. Haas, E.q,
J. S. Hough, Esq., K.C 
F. E. Kenaston, Esq. 
Wm. Shaw, Eeq.

itCrandallRed Deer Jaw
f/ Isabella 

R. COLUMBIA Prinaa Albert 
Qu'Appall* 
Quill Labe M. Bull,

Col. John
B. B. Cronyn, Esq.
E. L. Drewry, Eaq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRISPO, Superiotenden

Chief Inspector
London, Eng., Branches, 6 Princes Street, E.C., 

and West End Branch, Haymarket, S.W 
tHe Bank, having over 580 Branches in Canada extend- 
1 ing from Halifax to Prince Rupert, offers exceSeot 

facilities for t6e transaction of every description of 
Banking bumnesa. It hae Correspondents in all Cities of 
importance tliroig-hdùt Canada, the United States, the United 
Kingdom, the Continent of Europe, and the BritiA Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers’ Cheques issued available in all parts of 
the world.

Duval 
Bari Ore? 
Fisks

CarsonRathwsBWi St. Rush LabsV Sts. Ross de Lac
Foam Labs 
Oise Bwee
Gorin 
H inter 
H orris

Vi
Hastings St. 
OraaviUsBt. Wi 
Mount Pleasant

t of Branches andPort Me ■ 
snd Port St

At* Swift Cumul
fats

Klow,
Male A Selkirk Lenesr 
William and Waldsck

Laura I Liberty
IN BASTBRW CANADA

Ssstey's Bay 
Toeome 

Bint St. 
Ague» St. 
Spadina At* 

Wood brid«S. 
Woodstock

V
BRANCHES

•ST AMI# Betsrpri.s Orrawa 
Sparks St. 
Rideau St. 
WaUladtoe St. 

Port Dover
Braekvill*
Bedford

In wood

Mallorytown
Si

R. Campbell. OemdŒ'" ZZZv. F. CrwB.Supt. Bastere Bribes I. P Robots, supx
i

THE
BANK OF OTTAWA

DIVIDEND No. W. r Ji
Notice is hereby given that a dividend of Three per cent., being at 

tbs rat* of Twelve per cent, per annum upon the paid up capital stock 
of this Bank, has this day been declared for tbs current three months 
and that the said dividend will be payable at the Bank and its branches 
on and after Tuesday, tbs First day of June. 1*1*. to shareholders 
of record at the close of WSiness on the l*th day of May next

By Order of tbs Board.

I jl

f1

-

G BO. BURN,
General Manager it

Ottawa. Ont..
April Mth. IMS. «

c.i
V1

4
.

THE QUEBEC BANK
' idQUARTERLY DIVIDEND t I 1

Notice is hereby given that a Dividend of Oiie and Three- 
quarters per cent, on the Paid-up Capital Stock of this In­
stitution has been declared for the current quarter, and that the 
same will be payable at its Banking House in this City, and 
at its Branches, on and after Tuesday, the 1st day of June 
next, to Shareholders of record of 18th May.

|i.

i

I

By order of the Board,
B. B. STEVENSON,

General Manager81Quebec, 20th April, 1916

;VMay 28, 1915. THE X0IXTA1T TIMES *7

THE

Weyburn Security Bank
HBAD OFFICE. WBVBURN. SASKATCHEWAN

Capital Aetfcorlied $1,000,000

Bramchbs in Saskatcriwam at

Weyburn, Yellow Grass, Me Taggart, Halbrite, Midale, Griffin, 
Colgate, Paogman, Rad ville, Aseiniboia, Benson, Verwood 

and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED

H. a POWBLL. Osasrml

Home Bank of Cinaoa
NOTICE OF QUARTERLY DIVIDEND

Notice is hereby given that a Dividend at the rate of SEVEN 
PER CENT. (7S) PER ANNUM upon the paid up Capital 
Stock of this Bank has been declared for the THREE MONTHS 
ending the 31st of May, 1915, and that the same will be 
payable at the Head Office and Branches on and after Tuesday, 
the 1st of June, 1918 The Transfer Books will be closed 
from the 17th to the 31st of May, 1915, both days inclusive.

By Order of the Board,
JAMES MASON,

Toronto, April 21st, 1916. General Manager
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This is a total of $130,089,772 of Canadian bonds 
sold since December 1st last. During the whole of 1914, 
$257,581,000 of Canadian bonds were sold in all markets. 
During the five months of 1915 (to May 28th) approxi­
mately $103,000,000 of Canadian bonds have been sold 
in the Canadian, United States and British markets, or a 
little less than half the total sales of 1914.

The above figures show clearly the market positron 
so far as Canada's bonds are concerned. The sharp 
change is also noted in the following table :—

Percentage share of Canadian 
bonds purchased by United 

States.
............................. 3 90

Year.

1.50
6. $8

M3$ 
13 65
1977
572(to date)

While the United States, after the war, is not likely 
to supplant Great Britain as our chief banker, the neigh­
boring republic will undoubtedly take a larger share of our 
high grade securities than has been the case in past years. *

Money end Investments
Forecasting the future of the money market is always 

difficult. With so many unusual factors now, considerable 
guesswork must be used in making predictions. Authori­
ties are divided as to the future of interest rates. Briefly, 
one view is, "that wealth is being consumed and destroyed 
abroad in enormous volume, and that the longer the war 
keeps up the greater will be the impoverishment of the 
European nations, and because of the destruction of 
property and wealth in Europe there is bound to be an 
enormous demand for capital for reparation. Conse­
quently, there will be a tendency toward higher interest 
rates, which tendency will be maintained for an indefinite 
period " The other view is, “that the quiet, but exten­
sive, liquidation which has been going on in recent years, 
the cessation of new enterprises and the marked caution 
followed in every direction in the matter of improvements 
and new developments are all having a most vital influence 
in lowering the average interest rate, and that this condi-

of bonds since December 1st, 1914- The following figure* 
in this connection are of interest :—

In Can- In United In Great 
States. Britain.

$ 937,000 $26,590,000 ..........  .......
14,250,000 $0,813,772 $25,000,000
4,000,000 8,500,000

$19,187,000 $85,902,772 $25,000,000

Sales of Canadian 
bonds.

December, 1914........ ..
January-April, 1915 .. 
May (to May 28) ....

ada.

HERE are good reasons for confidence in the 
Canadian situation. Sentiment should follow the 
facts more closely. The national position is strong. 
An array of substantial facts is available, 

who find always the pessimistic plane, may
That the speculative sugar of 1912 has been 

cleaned out of the national larder, is true. The complaint 
' is that these are not the palmy times of those boom days. 

That also is true, but we may as well recognize now that 
the country is on a good, plain business diet. Things in 
Canada are better than if there had not been war. A

T
Those 

be well
answered.

general reaction from a-long period of rapid development 
and speculation, together with a much needed readjust­
ment of economic conditions had set in some time before 
the war came. The war has given sufficient stimulus to 
industry and sufficient opportunity generally to prevent 
this country from sliding to the point to which it deserved 
to slide as a result of economic sinning. It is easy to be 
an empty optimist, but the Canada of to-day is dutifully 
bound to be something of an optimist because a careful 
analysis of the situation reveals a long line of facts which 
give ample support to that position.

>

National Financing

The early fears that great difficulty would be experi- 
- enced in Canadian financing, have not materialized. 

Funds for war purposes are being advanced ^2,000,000 
monthly by the Imperial government. Canadian long­
term loans will be issued in London at a later date to 
repay these war loans. While the London market is 
closed to practically all but war loans, the Bkminion gov- 

rnment has been able this year to raise $25,000,000 in 
that market. The permission granted by the British 
treasury to issue the Dominion loan in London and to 
other overseas dominions, indicates that the British gov­
ernment is willing to a certain extent to allow public works 
in progress in the dominions to be financed by British 
capital, despite the heavy demand on funds for war pur­
poses. The tariff changes and the special war taxes are 
keeping the national revenue pretty well up to the mark.

Provincial government, corporation and municipal 
financing is being accomplished without difficulty in the 
United States. Owing to war conditions, the market for 
Canadian bonds has changed from London to New York. 
This is not a surprising fact, hut .the ease with which the 
change has been accomplished is gratifying. Seven of 
Canada’s provincial governments have raised during the 
first five months of 1915, $32,475,000 by way of loans.' 
All of that sum, with the exception of approximately 
$3,000,000, was obtained in the United States. The pro­
vincial governments and other borrowers here, including 
a large number of municipalities, have been able to sell in 
the neighboring money market, nearly $86,000,000 worth

Volume 54.THE XOIETAKT TIMESi8y

Why the National Position is Good
of Changing in Twelve 

into a Favorable
/"'•ANADA Has Performed the Striking Achievement 
^ Months an Unfavorable Trade Balance of $162,000,000 
Balance 0/ $6,000,000—)4n Array of Facts Which Show that the Dominion is 
Rapidly Approaching a Position Which Must Inspire the Greatest Confidence

■y FRED. W. FIELD
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BANK OF HAMILTON THEm.HEAD OFFICE, HAMILTON Merchants’ Bank
OF CANADA

Capital Authorized 
Capital Paid Up ... 
Surplus ............. ..

88,000,000
3.000,000
8,780,000

R*
Hot. JOHN a. HBNDR1B. C V.O , Preeideet. 

CYRUS A. BIROB. Vico-President.
J. Turnbull

aad J. P. BBLL, Omni Manager.

BRANCHES

C. C. Del ten ESTABLISHED IN 1864
Capittl Paid-up 
Reserve Funds

Head Office, MONTREAL
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Ottawa, Canadian exports of merchandise for the fiscal 
year ended March, 1915, exceeded Canadian imports of 
merchandise by over $6,000,000, the amounts being re­
spectively $461,442,509 and $455.37»,37*- The following 
comparison of our trade figures is instructive :

Imports for Consumption.
Twelve months ended March 

1914.
S 410.130,474 S 279,717.234 

208,198.400 17S.654.n7

1915
Dutiable goods 
Free goods

Total imports (mdse.).... $ 618.328,874 » 4SS.37i.37i
i S.33S.305•Coin and bullion i3i.99*«993

$ 633,564.179 "f 587,364.363 
$ 107,144.64$ S 79.183.489

Total imports 

Duty collected ..

Exports.
Canadian Produci 

The mine
The fisheries .....................
The forest ..................... .
Animal produce ...............
Agricultural products
Manufactures ............«. • •
Miscellaneous .............  ••

S $1,740,989 
19,687,068 
42,650,6*3 
74,390.743 

134.746,050 
8$, $39,501 

663,802

* 59.o39.oS4
20,623,560 
42,793.137 
$3.349.119 

198,220,029 
, $7.443.452 

121,088
$ 40^.418,836 

$2,023,673
Total Canadian produce..* 431 .$88,439 

Foreign produce
Total exports (mdse.) ... * 455.437.224 

Coin and bullion
Total exports

23,848,785
S 461,442,$09 
$ 29,366,36823.560.704

$ 490.808,8778 478.997.928

Aggregate Tresis.
............... 81.073.766,09^
............... 38,796,009

$ 916,813,880 
161,359,360

Merchandise 
Coin and bullion

$1,078,173,240$1,112,562,107Total trade

•Note.—The figures relating to the imports of coin and 
bullion for the twelve months ending March, 191$, amounted 
to $131,992,992, as against $15,235,30$ for the same period of 
1913-14. Although it has been customary to include these 
figures in trade returns, the total trade figures are seriously 
disturbed by them in this instance and they should not be 
taken as an indication of the trade of Canada.?

The position of the trade balance is clearly shown in 
the following figures:—

Year ended March 
191$.

$461.442.509 
455.37i.37»

$162.891,650 $ 6,071,138

Merchandise. 
Total exports , 
Total imports .

Difference . ;..

1914.
8455,437,224

618,328,874

During the twelve months, therefore, an unfavorable 
trade balance of $162,891,000 has been transformed to a 
favorable balance of $6,071,000, a remarkable change 
within one year. A country which has borrowed less, re­
duced its imports by 34 per cent, and slightly increased 
its exports is travelling a good path.

The decline in imports from $618,000,000 to $455»" 
000,000 i$ due, to a variety of reasons. The cessation of 
imports from Çermany accounts for a few millions. The 
impossibility ofbther countries in Europe being in a posi­
tion to export ; the slackening of the extraordinary period 
of constructiotyin Canada : a slight but temporary k>ss of 
population due to enlistment, lack of demand for railroad 

< labor, the after effects of the real estate boom, with a con­
sequent reduction in purchasing power, account for many 
more millions. But the reduction in imports has helped

tion is likely to continue, regardless of whether or not we 
witness a fair revival in industrial activity next year.

One fact seems beyond dispute. Despite the call for 
funds for the cost of the *ar, money is accumulating 
rapidly, A remarkable condition, for example, is found 
in the London market. As was pointed out in The Mone­
tary Times recently, while the British treasury's special 
regulations have prevented the making of a large number 
of new issues, the applications for capital, which re­
ceived sanction, aggregated for the first four months 
£65,910,000. This includes the issue of Exchequer bonds

Of the totalof £30,000,000 not for conversion purposes, 
amount raised, £21,000,000 was for foreign countries, 
nearly ,£9,000,000 for British possessions, including 
£5,000,000 for Canada, £311,000 for India and Ceylon, 
and £6,000,000 for the United Kingdom over and above 
the Exchequer bonds. The greater part of the issues con­
sists of the £10,000,000 of French government treasury 
bills and £10,000,000 of Russian government bills. Dur­
ing the four months the greater part- of the British war 
loan for £350,000,000 placed in November was paid up.
/ The capital actually subscribed and paid up for the 
four months is the greatest ever raised in Great Britain.
A large part of the money came out of banking funds, but 
when due allowance is made for this fact, the capital 
subscribed by British investors out of their savings has 
been much greater than ever before. The ability of in­
vestors to provide as much money as they have done arises 
from the fact that the amount of capital being spent upon 
the construction of houses, buildings, etc., is unusually 
small, and that the greater portion of the savings of the 
nation is now passing through the London market in sub­
scriptions to British government loans and to other public - 
issues of capital.

Coming nearer home, we find that this year, for the 
first time on record, the total deposits of the Canadian r 
banks for any March exceeded a billion dollars, the figures 
being $11016,390,076. The deposits payable after notice 
(the savings of the people) in the same month, totalled 
$676,875,790, being $31,000,000 greater than in March, 
1914, and $47,000,000 more than in March, 1913. There 
has been a steady increase in what, in the true sense of 
the wc#d. are savings deposits, and ordinary depositors 
also being either unable or unwilling to tend their funds at 
present, are transferring abnormally large current account 
balances to savings bank accounts.

The bond houses find a fairly good demand in Canada 
for first-class securities. There is an absence of any un­
healthy speculative tendency. This will be an excellent 
factor if’it continues for any length of time.

' Looking at all the money signs, it would seem that 
after the war, when it is hoped-that confidence will be fully 
restored, and allowing for the demands of war loans, there 
will be ample funds for legitimate investment purposes, 
with at tendency for the rates to harden as the world gets 
back into its peaceful gait.

Trade and Commerce

In New York not long ago they used to twit Canada
evenabout its adverse trade balance. Certain professors 

grew alarmed and asserted that Canadi was rapidly de­
clining to a hopeless state through heavy borrowing and 
a large excess of imports over exports. There was some­
thing in it. but not all that. These things have changed. 
New York is buying our securities and according to the 
preliminary statement of the trade of Canada for March, 
issued bv the department of trade and commerce at
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shrapnel, have totalled $400,000,000—and we think that 
is approximately the figure—such orders would keep 
entire industrial plant busy for about three and a half 
months. At the same time, these orders are very accept­
able, especially as they represent cash payment. They 
stimulate general business activity.

Canadian manufacturers are cultivating the domestic 
market and planning a greater export trade. Everything 
should be done to encourage Canadian purchasing power 
and that is accomplished chiefly by following the policy 
of more production. Home demand can always be stimu­
lated to a certain extent, by good quality and proper 

There is more foreign business offering than

the trade balance which is still further assisted by an in- 
The policy of more production which

some
ourcrease m exports.

is being vigorously prosecuted in Canada, is having 
effect, even although a large part of our exports are war 
materials. At the same time, these exports are opening 
the way for future trade. Our steel companies, for in­
stance, are at present shipping to Great Britain, hranee, 
South Africa, and Australia. There are also, for example, 
the shipments to Russia by two car companies and a loco­
motive company. A valuable Russian-Canadian trade 
is likely to develop after the war. Japan is.trying to sell 
toys here in place of those which formerly came from 
Germany. Canadian flour mills are shipping their pro­
ducts to Europe and to the Far East and elsewhere. The 
new export trade association, backed by the Canadian 
Manufacturers' Association, will endeavor to market 

. Canadian goods first in the New Zealand, Australian and 
Argentina markets, and later in other countries, 
are merely a few of many instances of how new trade 
channels are being cut.

With the immigration to come, placed where it may 
produce wealth from natural resources, exports should 
greatly increase. There is ample scope for improvement 
in practically all branches of the exports of Canadian 
produce.

prices.
Canadian steel companies can take care of, although at 
present prices are not consistent with the excessive trans­
portation charges. The exports of manufactures during 
the past fiscal year have shown increases only m animal 
produce, manufactures, and miscellaneous. The current 
fiscal year, which will end on March 31st, 1916, should 
show increases not only in those three divisions but also 
in the exports from mine, fisheries, flwest and agricultural 
produce.

These

The slackened domestic demand is a natural result 
of recent events. Certain factories not employed on war 

' orders are working at only part capacity. These will 
benefit in due course by economy in operation, the obten­
tion of new markets, and from a policy of well selected 
immigration which will place men on the land, creating a 
greater demand for factory goods.

The new tariff, which is naturally a subject for 
divided opinion, will at least bring into Canada, further 
branch industries from the United States. A maker of 
cereal foods in the Southern States, for instance, is finding 
it difficult to compete in Canada under the new tariff. He 
is now considering the building of a branch plant in 
Canada which means the employment of additional capital 
and labor here. This view is taken by the American consul 
in Toronto, who states in a recent report that the war 
tariff “will give a stimulus" to the movement of United 
States branch factories in Canada.

The latest monthly trade figures, which are for April, 
record a gain in total trade of $10,000,000, all in exports. 
2"he total trade was $05,000,000 for the month. Exports 
of manufactured articles totalled $13,000,000 as against 
$4,000,000 for April of 1914. Exports of merchandise 
totalled $28,691,000, as against $17,751,000^ for April,
»9»4

Imports declined, the total being $28,391,000, as 
against $36,937,000 last year. Duty collected for the 
month was $5,986,000, as against $6,458,000 for April 
of 1914, a decrease of nearly a million. Exports of animals 
and their produce was a feature of the April report. The 
total exports amounted to $3,312,000, as against 
$t ,860,000 for April, 1914.

Industrial Conditioas.
AgricultureMuch is heard here of war orders. They have proved 

of valuable assistance to the industrial situation. In a 
recent interview, the chairman of the committee at 
Montreal which has in hand the supervision of shell and 
explosive orders for the British government, stated that 
orders for these had tween placed to date in Canada with 
a value of $154,000,000. The Monetary Times has kept 
as close track of Canadian war orders as the lack of official

Good crops this year will put a finishing touch to a 
lengthy period of economic readjustment. A moderately 
large harvest1, with the present or even 
strengthen the situation to a wonderful degree. Such con­
ditions will probably put Western Canada in the best 
shape of its history, especially in regard to the liquidation 
of debts. Last year was a comparatively poor year for 

information and the activities of the press censor at j__ crop yields, although the prices helped to counteract that 
Ottawa have permitted. There seems to be little doubt 
that the purchases of the British, Russian, French and 
Canadian governments of war material in this country 
mean approximately $4)60,000,000 to Canadian industries.
These war orders have covered a large number of in­
dustries, including the leather, automobile, iron and steel, 
lumber, milling and others. Canada has,been manufac­
turing for war purposes everything from buttons, to 
submarines.

higher prices, will

factor. Despite all, however, Canada grew field crops on 
35,102,175 acres, valued by the census and statistics office 
at $638.580,300, as compared with $552,771.500 in the 
previous year. Allowing for some of the adverse crop 
factors, that amount should be considerably increased this 
year, firstly because of an increased acreage of from 15 
to 20 per cent, and exceptionally good crop conditions to 
date. The first government report tells us that about 
double the amount of seeding was accomplished this year 
on April 30 than was completed on May 6 in 1914. Of 
spring wheat, 55 per cent, of the total was finished in 

’ Quebec as against 5 per cent, last year : in Ontario, 73 
per cent, against 24 per cent. ; in the three western pro­
vinces, 93 per cent, was completed in Manitoba, 94 per 
cent, in Saskatchewan and 91 per cent, in Alberta, these 
proportions being higher than in any year since 1910. In 
British Columbia the percentage is 89. For all six pro-

Canadian manufacturers, however, know that they 
cannot depend upon war orders for general prosperity.

I The value of goods made in Canadian factories in one 
year should be about $1,400,000,000. That amount would 
represent TCanada’s annual output at full speed, or the 
normal capacity of a IT our factories. That means an out­
put on the average of $116,000,000 monthly. Assuming 
that Canada’s wrar orders, including the heavy orders for
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considerable work at Port Nelson harbor, bridges, etc. 
The Canada Central Railway has over 1,200 men at work 
on a 59-mile stretch in the Peace River district, and the 
Alberta and Great Waterways Railway has 1,500 men at 
work on its line, 165 miles long, to Fort McMurray. The 
Bassano and Bow River Railway is beginning construe 
tion, and the Canadian Northern Railway has about a 
thousand me* on its different branches in Alberta. The 
Edmonton, Dunvegan and British Columbia Railway is 
building 65 miles this year, and the Pacific Great Eastern 
has 1,100 men at work on its line to Fort George.

vinces the proportion of seeding reported as effected on 
April 30 was 84 per cent, for wheat, 45 per cent, for oats, 
38 per cent, for barley and 63 per cent, for all crops.

Agricultural production generally will probably be 
large this year and prices good. Agriculture being the 
chief industry of Canada, its activity necessarily must 
stimulate business and prosperity.

Immigration

* Since the outbreak of war, 30,000 settlers from the 
United States have taken up their homes in Canada, ac­
cording to the statement of the minister of the interior. 
Allowing cash of $500 and settlers' effects valued at $35° 
per head, conceded by the immigration authorities to be 
a very fair average estimate, these 30,000 settlers have

Consist-

Public Works

While the Dominion government is exercising proper 
in the matter of public works, an expenditure ofeconomy

$32,000,000 is in hand. Among the larger undertakings 
which come within this expenditure are Port Arthur and 
Fort William harbor, $1,500,000; Quebec, $1,234,000; 
St. John, $i,500,ooot; Vancouver, $1,000,000; Toronto, 
$ 1,000,000 ; etc. The $32,000,000 expenditure covers this 
year's work only. For instance, the ultimate expenditure 
on the Toronto harbor alone will be something between 
20 and 26 million dollars.

brought into the country a sum of $25,500,000. 
ing as it does largely of agriculturists, the movement of 
settlers from the United States to the Dominion is en-

With the out-couraged by the Canadian government, 
break of war and the consequent disorganization of the 
Atlantic steamship service, immigration to Canada from 
the mother country and.continental Europe, has practically 
ceased. Between August 1st, 1914, and April 30th, 1915, 
the British immigrant arrivals, however, have been 12,000 
and the continental arrivals 3,700.

As to the size of the future immigration movement, 
only guess. There should be a movement of some 

^con sequence, partly pushed forward by the desire to escape 
European devastation, by the fact that present rovers in 
European lands may want to rôve still more and taste 
American life, and by the wish to take up free agricultural 
lands. The movement may be retarded by the demand in 
Europe for labor to rebuild where war has destroyed and 
to cultivate lands which armies are stamping.

We’ need more population. But there is chiefly one 
place for it—upon the land, producing wealth. If men 
will not farm, it is wasted energy to turn factory wheels. 
It needs a Saskatchewan graingrower to do his bit in 
order to keep employed a MasSev-Harris man at Toronto. 
Three big railroad systems want freight, that they may 
pay interest charges on large block's of securities. 
Factories and mills have sufficient equipment to look after 
the maximum demand likely to arise for many years to 

But a few hundred thousand newcomers to the

This sum of $33,000,000 does not include the amount 
that is being spent by the department of railways and 
canals, or by the nit^provincial governments, and in this 
connection there is work proceeding on the Welland Ship 
Canal, the Trent Canal, the betterment of the St. Lawrence 
Canal, etc.

In addition to these large undertakings there are 
others, such as the Greater Winnipeg water supply 
scheme, the Halifax ocean terminals, the Prince Rupert 
and Esquimalt dry docks, the Quebec bridge, the St. 
Maurice River storage dam, the Toronto Bloor Street 
viaduct, the Montreal filtration plant, the Toronto- 
Hamilton highway, Hotel' Connaught at Hamilton, the 
Petitcodiac bridge. Before the end of the summer, still 
more work will be in swing, such as the new Princess 
Theatre at Toronto, the $1,000,000 sugar refinery at 

^ Wallaceburg, the interurban railway project of the Ontario 
Hydro-Electric Commission, the new Hamilton hospital, 
thé Ottawa-Prescifft highway, etc. A fairly large amount 

, of municipal local improvement work is also in hand and 
approximately $5,000,000 will be spent on roads by the 
various counties and townships in Ontario.

i
one can

come.
Western prairies, to Northern Ontario, to British Co­
lumbia and to the maritime provinces, having made up 
their minds %o be farmers and having commenced to pro­
duce from the soil, would make a vast difference.

Railroad Earnings and Bank Clearings

Railroad earnings have been less this year than in 
1914. That is a natural consequence of conditions outlined 
in this article. Here are thé figures of the first four 
months of the current year compared with similar periods 
in other years:—
First four months.

191$ ...
1914 ...
1911

Construction Work f

When two years ago Canada was building two trans­
continental railroads and extending a third, there was ex­
traordinary activity in construction spheres. The employ­
ment of many thousands of men on this work gave a grejit 
impetus to the demand for machinery, plant, foodstuffs 
and general supplies. This continued for some time. The 
three transcontinental roads are now practically com­
pleted. It would be unreasonable to look again for the 
abnormal activity in thjs direction. But, even so, and 
according to The Canadian Engineer, Canada’s leading 
technical weekly, a greater railroad mileage is now under 
construction in this country than in the United States. 
About 2,800 men are employed on the Hudson Bay Rail­
way, 418 miles long. AJbout 290 miles of the line has been 
graded, steel is 75<miles ând ballasting about too miles 
behind that. The line is to be finished in 1916, including

Railroad gross earnings.
.... $46,894.733 
... $$.965.587
... 47,319.129

A decline of $9,000,000 is not so serious a matter as 
may at first appear. Allowance must be made for the 
changes affecting the volume of freight. For many years, 
for instance, railroads have been carrying construction 
materials to build other railroads. Freight has decreased 
in many other directions. In the meantime the growth of 
our railroad debt has continued. On the other hand, rail­
road earnings are only $1,500,000 less than they were for 
the first four months of 1911. That is a remarkably good

(Continued on Page 2$.)
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1 liabilities.
$ 4,528,253.00

Notes of the Bank in circulation
g£& d,,. o, su,™...

k *
Balances due to other Banks in Canada ............ . • • • y *. , v intzHom

8s r
Acceptances under Letters of Credit (as per tonir.i

$ 7^815,803.18 
...... 47,266,100.92

55.081,904.10
14,83153

29f 53 .. 
671,301.21 

48,676.80

$f>r’.34S,2S8. *7 .
7,000,ooi>.ooTotal Liabilities to the public......................................

Capital Stock paid in ..................... ...........................
Reserve Fund Account ..........■• ..............
Dividend No. 90 (payable 1st May, 19' ,
Balance of Profit and Loss Account carried forward

t $ 7,000,000.00 
210,000.00 

1,012,989 23
-

$), for three months, at the rate of 12% per annum...

8,122,989 23

§75,568,247.40

New Branches of the Bank have been opened during the year :—
In Ontario—Toronto, Yonge and Ann Streets; Sault Ste Marie, James Street; Niagara Falls, iQueen and Ontario

Streets ; and at Welland, West Side.
British Columbia—Victoria, Douglas Street and Athalmer. „ . _ ' „ _ .
Branches at Humber Bay (Toronto) , Invermere and Wilmer; Main Street Branch, Vancouver, R C. ; Maisonneuve.

P'Q‘it UdwUhrtpro"oendn«r^athat' wu^Directors have to report the death of the late President and Genera! Manager 
Mr D R Wilkie who was stricken suddenly bv apoplexy on 17th November, 1914; of the Hon Robert Jaffray „ President 
at th, time of his dea7h .6th D^ember ,9.4 ; and of Mr. E W. Cox, on 27th June, ,9.4, a Director only since the pre 
at the time of his dca,^/6™le^0”^d ^en r,ected President. and Mr Elias Rogers. Vice-President.^ Hon. W. J

and Lieut -Col J. F. Mirhie have been added to the Board to fill the vacancies.
has been filled by the appointment of the Assistant General Manager, Mr. Edward

HayThe Head Office and Branches of the Bank, now numbering 125. have been carefully inspected during the veaf. The 
Heal Office and the principal Branches have also been examined by the special auditors appointed at the last;annual 
meetino- whose renort will be found attached to the statement nçw presented ?The’ Directors^ave much pleasure in testifying to the faithfulness and efficiency of the staff

The whole respectfully submitted. PELFG HOWLAND. President.

vious annual meeting.
Hanna, Mr. John Northway,

The position of General Manager

:
i

1
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Imperial Bank of Canada
Proceedings of the Fortieth Annual General Meeting of the 

Shareholders, Held at the Banking House of the Institution 
In Toronto, on Wednesday, 26th May, 1915, et 12 noon

»

The Fortieth Annual General Meeting of the Imperial Bank of Canada was held, in pursuance of the terms of the 
Charter, at the Banking House of the Institution, 26th May. 1915: t t

THE REPORT
The Directors beg to submit to the Shareholders the Fortieth Annual Report and Balance Sheet of the affairs of 

the Bank as on 30th April, 1915, together with a Statement of Profit and Loss Account, giving the result of the opera­
tions of the Bank for the year ended on that day. 4 *

The net profits of the Bank, after making provision for bad and doubtful debts, for interest on unmatur­
ed bills under discount, and for payment of all Provincial and Municipal taxes, amounted to .................. .
being at the rate of 7.366% upon the paid-up Capital and Reserve Fund. ,r

There was brought forward from last year the balance of Profit and Los» Account

making a total Profit and Loss Account to be applied of 
. This amount has been distributed as follows :—

(a) Dividends at the rate of 12% per annum, amounting t$> ..............
• (b) Annual contribution to Officers’ Pension and Guarantee Funds

(cl Provision for depreciation in securities and for contingencies
(d) Special contributions:—

Patriotic Fund subscription, $25,000 (40% paid) ..................
Red Cross Fund ...
Belgian Relief Fund

4 V(e) Dominion Government War Tax on Bank Circulation from 1st January to 30th April, 1915
(f) Auditors’ Fees ...............................
(g) Balance of\Account carried forward

$1,031,359.08

1,265,919.12

$2,297,378 20

8401000.00
7,500.00

400,000.00

$10,000
3,000
1,000

14,000 00 
17,788.97: 

$.000.00 
i,oi2,i)89-23■f. 1

$2,297,278.20

I Fortieth Annu&l Balwicc Sheet,
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ASSET*.

S‘I.big. 39». 77 
13,428,609.00Current Coin held by_ the Bank........ *..............................................................

Dominion Government Notes ..........................................................................

Deposit with the Minister^for the purpose of the Circulation Fund ...
Notes of other Banks .... .............................................................. .................
Cheques on other Banks ................................................................................
Balances due by other Banks in Canada .............................•_........................
Due from Banks and Banking Correspondents in the United Kingdom 
Due from Banks and Banking Correspondents elsewhere than in Canada and the Lnited Kingdom

(

Si 5.048.008.77 
328,005.57 
436,479.00 

-1,949,611.32 
476.549 68
523.995 32 

3,234.212.77

$21,996,862.43

S 666,360-10

1.070,71375
927,041.90

Dominion and Provincial Government Securities, not exceeding market value ............. ..........•••
Canadian Municipal Securities, and British, Foreign and Colonial Public Securities other

than Canadian . )............................................................................................................ *...................
Railway and other Bonds, Debentures and Stocks, not exceeding market value .........................

Loans to Cities, Towns, Municipalities andf School Districts..
Call and Short Loans (not exceeding thirty days) in Canada on 
Call and Short Loans (not exceeding thirty days) elsewhere than in Canada

2,664.115.75
.......... ..........................................$7,432,334.55
Bonds, Debentures and Stocks. 3,966,959.85

7,000.00
11,406,294.40

$36,067,272.58

36,245,617 96 
48,676.80 
86,564 50 

164.922.91 
458,586.33

2,448,493 17 
48,11315

Other Current Loans and Discounts in Canada (less rebate of interest)
Liabilities of Customers under Letters of Credit (as per contra) ............
Overdue Debts (estimated loss provided for) ................................................
Real Estate (other than Bank Premises) ...»..............................................
Mortgages on Real Estate sold by the Bank..................... ..............................
Bank Premises, at not more than cost, less amounts written off ..........
Other Assets, nqt included in the foregoing .

'
$75.568,247 40.

E. HAY,PELEG HOWLAND,
President. General Manager.r;

AUDITORS' REPORT TO SHAREHOLDERS.

We have compared the above Balance Sheet with the books and accounts at the Chief Office of the Imperial Bank 
of Canada and with the certified returns received from its Branches, and after checking the cosh and verifying the 
securities at th< Chief Office and three of the principal Branches on 30th April, 1915, we certify that in our opinion such 
Balance Sheet exhibits a true and correct view of the Bank’s affairs according to the best of our information, the explana­
tions given to us. and as shown by the books of the Bank.

fn addition to the examinations mentioned, the cash securities at the Chief Office and five of the principal Branches 
U'ere checked and verified by us during the year and found to be in accord with the books of the Bank.

All information and explanations required have been given to us, and all transactions of the Bank which have come 
under our notice have in our opinion been within the powers of the Bank.

GEORGE HYDE, 
of Macintosh A Hyde, C.A.

R. J. DILWORTH.
of ClarksAn, Gordon A Dilworth, C.A.

THE PRESIDENT’S ADDRESS
ii In rising to move the adoption of the Report, my first duty is to refer to the extraordinary combination ‘of 

circumstances which has placed me in this position.
Since the last Annual Meeting the Bank has lost through death its President and General Manager, its Vice- pm ~Ti 1 nli 11T. a Director and its Chief Counsel and Solicitor.
Mr. E. W. Cox died in London only a short time after his election to the Board, and before he had an opportunity 

of taking his seat.
In October Mr. James Bicknell, the Bank’s Solicitor, died of pneumonia after a verv short illness. He was one of 

the leading commercial lawyers in Canada, and was besides endowed with more than ordinary good business judgment.
On November 17th Mr Wilkie was stricken down by apoplexy. Mr Wilkie had been the General Manager of the 

Bank ever since its establishment in 1875, and its President and General Manager since 1906. This is the first Annual 
Meeting at which he has not been present. I am sure you must all regret his absence.
' His devotion to the interests of the Bank was extraordinary; it was first in his thoughts, and he was prepared 
to make any sacrifice of time and energy on its behalf. There is no doubt that his anxiety for «he outcome of the 
crisis through whkh ’he world has been passing had something to do with hastening his end He was a sound banker; 
he was also public spirited, and his ability, forcefulness aid foresight had an influence on the general affairs of the 
country, as well as on its banking He was President of the Bankers’ Association at the time of his death

On December 16th just about a month after Mr Wilkie’s death, the Honorable Mr. Jaffray, who had been'elected to 
the Presidency, died after a very short illness; he had reached an advanced age, but was so active in body and clear 
in mind that it was thought the benefit of his judgment and services to the Institution would be available for 

- many years.
Suitable resolutions have been passed by the Board, which, with 

ceedihgs of this meeting.
Mr. Elias Rogers has been elected Vice-President, and the Directors' have done 

thF Presidency.
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1
MictSf wh^MTweU known m^VhïlA °* HJ> Mt HhanM’ Mr. i^Son^y and Colon.1
se rvï^uïs TeÏrTot;dE^okn°W1,irthat

L>n Mr w!lk!c-, <karMrto^ârTHay who^mLllh^T h,f 7 , , „ . . J.
l _ Vj.r-,riv;„ar tu _ M *7 . EÆ^ara nay, % ho joined the Bank before it opened its doors in 1875, and who had

v :ii ** 1 n o* A*slsta®t General Manager since 1902, was appointed General Manager, and I am
members of the Executive™1^1*01 a®airs °* t*w Institution, and that he will have able assistance from the other _

2he Chjef InspcCtorv Mr. W. Moffat, has been made Assistant 
moted to the position, of Chief Inspector. Our Chief Western 
of Western Superintendent.

Manager, and Mr. G. D. Boulton pro-
r. A. E. Phipps, has been given the title%

Referring to the Report, you will notice that profits this year are reduced. This was to be expected. Strong as 
c P°s,tl°n °* Bank when war broke out it was thought advisable to immediately further increase its 

holdings of actual cash in order to be ready for any possible emergency, and these cash holdings have continued 
large, the proportion to liabilities on April 30th being considerably higher than last year. Interest rates in Great 
Britain and the United States have been unusually low. » that funds held abroad in order to be readily available 
have earned a comparatively small return. Note circulation has shrunk with the reduction of the business of the country, 
which reduction has also diminished the returns for exchange and collections. (5

“,rre *re somc fiffute* that will show the state of affairs for the past four months, and which, it seems to me, 
may be taken as some guide to the future. >

The number of immigrants coming into Canada during the period from January 1st to April 30th, 191 $, was 16,-145, 
as against 69,823 for the same period in 1914. __

The building permits granted in thirty-one principal cities for the four months of 1915 are reported as amounting 
to $7.622,757, as against $27,282,971 in 1914.

The bank clearings for the four months of 1915 are reported as $2,239,968,179, as against $2,642,864,629 in 19I4 
for the same period.
“ The receipts of the three great railroads for the four months of 1915 are given as $46,938,370, as against $55,965,687 
in the four months of 1914.

These conditions have prevailed in spite of the very large .expenditures of the different Governments, including 
our own, on supplies and munitions for use in carrying on the war, and in spite of the increased return in dollars 
and cents' for our 1914 crop, short as it was, compared with that of 1913. Prices had so advanced that the Government 
estimate of the value of the field crops of Canada in 1914 is $638,580,300, as compared with $552,771,500 in 1913. 
It is strange in this young and growing country to note that notwithstanding the immigration of 384,878 persons, 
the total acreage of field in crops in 1914 was 35.102,175, as compared with 35,371,430 in 1913, a reduction of about 
270,000 acres.

Undoubtedly we were getting well into our period of retrenchment when the war began, and had it not broken 
out would have been facing a more serious commercial condition than we are to-day.

As it is, we are getting the benefit of the increased priors for grains and produce, have disposed of large numbers 
of horses, many of our factories that otherwise would have been idle or slack hhve been busily employed, and the 
problem of the unemployed has been at least partially solved.

Our Branch Managers have all sent in recent reports with reference to their districts. These would indicate that 
manufacturers other than those engaged on war orders are not busy, that wholesalers and retailers are dull, but 
hopeful, and that generally speaking there is an increased acreage in grain, with good prospects, though in parts of 
the Northwest there has been some damage from frost, from high winds and from lack of rain; • (I am glad to be 
able to state that a good rainfall has taken place since.) A hopeful feature of the situation is the probable near approach 
of the long deferred business revival in the United States ; its arrival would materially help our paper, pulp and 
lumber interests. The realization, too, of our expected large crops at present high prices (No. 1 northern wheat jn 
Winnipeg was on May 7th $1.62*4 per bushel, compared with 92K cents last year on same date) would give an enor­
mous return, and go a long way towards bringing about liquidation, but would not restore the prosperity which We 
so long enjoyed, and which, it would seem to nje, can only come again as a slow process, when the needs jof the 
country have grown to require the over-supply of equipment of all descriptions, which has been provided through the 
optimism of the lender and of the borrower.

When the war ceases, and all will join fervently in the wish that it may be soon, I would think that the process of 
recovery would be retarded, and the effect of the taxation, which will necessarily be very heavy, will then be severely

I venture to express the hope that at that time immigrants only of a very high standard will be permitted to enter this 
country, and that regulations will be verv strictly enforced.

The war tax on note circulation now imposed is a, heavy one. and in the case of this Bank, in conjunction with stamps; 
w 11 probably amount in a year to nearly iX per cent of its capital. It is very difficult during such times to load this 
off on the borrower, so that taking all things into consideration it would appear to be proper to look forward to further
rP<iUThere1isba dis^siti^’to feel that the Banks are being burdened with rather more than their fair share of the load 
of emergency taxation, but the Government did great service in the promptness, when the war opened, with which the 
Finance Minister took action to prevent the hoarding of gold, so perhaps we should not grumble. -j

Older existing conditions it has been thought prudent to take S400,000 from Profit and Loss Account to provide for 
shrinkage in securities and for contingencies ; this, if the contingencies do not anse and values recover with cheaper 
money, 'will heln to maintain the reserves of the Bank I hope our action may commend itself to you.

Your approval is also asked, and I am sure will readily be given, of subscriptions to the Canadian
the Red Cross Fund and the Belgian Relief Fund as shown in the Report. . , , . . . .

The Auditors of the Bank, whom you .appointed last year, will present them«.|ves for re-election. At one time 1 
was opposed to outside audits for Banks. I have changed my mind. I am satisfied that carefully conducted, as has 
. ... , d,_v tk-v mav he the cause of much satisfaction to the ,Staff, Board and Shareholders.,nBehfore“closing I 'woLmW to bear my personal testimony to the loyalty and zeal of the Staff of the Bank. My opinion 
has beon formed I may say. from observation, the perusal ^ correspondence and pmonidcontact.

I beg to move the adoption of the Report, seconded by Mr. Elias Rogers, the Vice President.

The Vice-President. Mr. Elias Rogers, then said:—
T hav, much pleasure in seconding the adoption of the Report, and al 

ing what the President has said in his address, except that p.-rhaps am a
be construed to mean. rountrv young, it is true, but the progress made in the last 15-yea» has been most re-

Canada is undoubtt oh a $T „ndeveloned natural resources I am exceedingly optimistic as to its future, and especially 
markable, and with tp<jin th(. president’s ^address, there was a decrease in the amount of land Under cultivation
the future of this Bank. Aid shoü)<j ke j^own that there is. at the very least, 15 per cent, iprincipally wheat)

(1915) than in the year 1914. and since I have had an opportunity of knowing what

Inspector.

!

± *■

felt.

Fund,
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most heartily second- 
n his remarks mightmore optimistic f
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Mr. Howland was going to say. I have ascertained that the rainfal} up to ̂ at'd 1 'tri c t* the rainfall has been 32
was 1.6 inches as com pa retint h «75 >n the whole ot last year. In d‘ tr[, t lt has been ;.4, or at least twice
inches this year, as against poetically nothing last year. {"^algaiy inches already this year,
as much as the whole of )ast year. In the Let:hbn.dge districtt it ^eCently been five days of con-
as against practically none last yegf. In South Saskatchewan , . o Howland, to my mmd. are most
tinned rainfall. These figures, together with the .prospective prices^ ^ production jn the Calgary dis-
encouragmg as to the prospjects up to the Resent time of this y . exported, as against 83,251 head the
trio alone in the year .9uT281.1*8 head of horses, «t le hogs ^ j do not have the figures for
previous year. The value of these exports last year, in round hgur, s » as 00.5
the other districts In Ontario and eastern Provmces the condiio^ number of the Managers having
H As to the Bank, it is well.organized, and has a ;P,end™ *V, wL^i JJ has (xcup.ed that position for a long time
in the Banlc-s service for many years Mr. Leslie. prc,eST to-day, and I hope we
His management, as well as that of other Managers, has General Manager, formerly Chief Inspector,
will hear from him before the Meeting closes. Mr, Moffatthe Assistant feneral ^»ti&ty.four years. He deserves

spA•JSs.’SS:. ^SBSSsSt * ™ a"d “

ingly favorable statement under the prevailing condit***-. which s now pre entra,
service and co-operation of the General Manager. Managers nd over-speculation in land, etc., and apart from

The Bank has for a number ofvears foreseen the metnt ^?,.c occur, Jd
the war. has expected and -nreparedffoy the slump in price exports from Great Britain for the month of Jan-

rèzss jr&ü
all communities we find those who require to be restrain d Y ■ . h throughout the civilized world
and disturbers of the peace As m communities J ‘ ^Htonsrn. and must be subjected, and 1 am
law and order should not prevail. Germany, aPP _ . international court, with an international police to
greatlv in hopes that Tie ultimate ou.come of thi „ irmamPnts I think the President has correctly indi-
enf.rce th, derision o>)the court, and mte^atiotml ®ntW of all armamentt n for to add anything in
rated present conditions and the immediate effect in this countrx.
that connection. . ,Wtion 0{ yr Howland as President a wise step was taken byBefore taking mv seat I want to sa> *at in the_ Ù alwavs regarded him as a man above reproach,
'.rJEh«7:,.™-y ?...»tCvns.”dHt"a.b',h«,br,°;s •
Wifcs.rs.’ïï SZ. u hi. d,«b. «.....

vV tv " a stc. r'Vo”-. •£ «~~i.
^ 1 The'^{PJ”YrlTtHo*Unh/ fK^RoST'W^^SSIÎéL sSwt’sSlUdK ’ostTme,

James A. mprtinK’Tf the Directors. Mr Peleg Howland was reflected President and Mr. Elias Rogers,

Vice-President for the ensuing vear.

MONETAEY TIMESTHE24D
fI -

beenI

re-appointed Auditors of thewere

1
incr vear: 
Cawthra Mulock

E. HAY.PELEG HOWLANp.
President. General Manager.!

i I

!Colonel A. Bertram, chairman of the Shell Committee, 
in an interview last week, said that 30,000 workmen are em­
ployed in shell-making in Canada. “By the middle of June, 
hr added, “we expect to be manufacturing shells at the rate 
of 50,000 per day. Up to the present time we have shipped 
to England 501,876 shells. We have placed orders for 9,000,- 
000 shells. The value of the business is somewhere in the 
neighborhood of $170,000,000.”

A large amount of Canadian lead has been used in the 
manufacture of munitions for the British army, the lead 
mines having contributed 50,000 tons of lead, shipped to 
England since the outbreak of the war-

CANADA AS A WAR MUNITION FACTORY

That $200,oop,000 of orders had been placed with Cana 
dian firms, by the Canadian Shell Committee, and that these 
firms went employing many. skilled laborers, was the state­
ment of Premier Borden to a delegation of Canadian mayors 
interviewing the premier on the question of unemployment 
this week 1 The Dominion Steel Corporation’s plafit at 
Sydney. N.S.. has commenced the manufacture of toluol a 
high explosive substance, which is a by-product of the coke 
ovens. The Algoma Steel Company, at Sault Ste. Mane, 
will also commence the manufacture of this substance at an 
early date.

Arrangements are 
eminent auspices, and gpssibly with Government assistance, 
of copper and zinc mined iü British Columbia, and for the 
manufacture of brass in the Dominion. At present the copper 
from the British Columbia mines is shipped to the United 
States'* under a freight rate of $10 per ton apd a heavy duty, 

k It is refined there and must pay a further heavy freight rate 
f when reimported into Canada. At Trail, B.C., a refining 

plant could be established for about $1,500,000. The cost of 
refining the copper and manufacturing the brass would pro­
bably be more than compensated for by the saving in price 
of the manufactured article. This is the only part of the 
shells being made here which is not manufactured in Canada 
at present. • _

Gun-carriages are also being made in the Dominic*, 
and guns assembled and put together.

F

in hand for the refining, under Gov-
“The Evolution of the Jitney Bus” is the title of a booklet 

received from the Fidelity Trust Company, Baltimore. It 
shows the present situation in the principal cities in the 
United States and Canada.

By the middle of June, the new paper mill of the Abitibi 
* Pulp and Paper Company, located at Iroquois Falls, Ont., 

will be turning out 90 tons of news print daily, says Mr. F. 
H. Anson, president of the company.

A syndicate of boot and shoe firms of Ontario met re­
cently at Berlin to arrange Tor the manufacture of coarser 
grade shoes. for the Russian Government. The order is for 
2,000,000 pairs, if negotiations are satisfactorily completed. 
A sample shoe has been forwarded to Russia.

■?
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WHY THE NATIONAL POSITION IS GOOD II. Development of ne» trade channels.
Exports are finding their way to new fields and 

preparations are being made for a more extensive 
export trade after the war.

(Continued from Page 24.)

record, and business men were not unduly complaining 
about conditions in 1911.

Looking at the bank clearings for the same periods, 
we find somewhat similar results. Here are the figures :—

Total bank clearings.
........ 82,237.$$$,720
........  2,649.763,067
------ 2,138.118,6$$

12. Fairly good labor situation.
There is ap absence of strikes, a fairly good 

movement from urban to jural districts, and an 
easing of the unemployment situation through enlist­
ment. etc.

'li

!'

First four months.
191$ -----
1914 -----
1911 ....

tJ. Increasing immigration of good type.
Since the outbreak of war 30,000 settlers have 

come to Canada from the United States, bringing 
. with them approximately $23,000,000 in cash and 

settlers’ effects. There have also been 12,000 British 
and 3.700 continental arrivals.

14. Excellent crop outlook.
Early crop reports are very satisfactory. There 

is an increase in Western acreage of from 1$ to 20 
per cent. Prices are likely to be high. Last year, 
the field crops brought $638,$80,300 to Canada.

,

For the first four months of the current year, a de­
cline of $400,000,000 occurred, as compared with the cor­
responding period 0K1914. This is a large sum and indi­
cates not only the extent of business contraction, but also 
what a drastic liquidation has taken place in the nation's 
business generally. Comparing the figures with-the first 
four months of 1911, however, the bank clearings this 
year to date are $99,000,000 larger ; which is another very 
gratifying record.

Î
l

15. High prices for agricultural products.
Good prices prevail for agricultural products and 

the outlook for this year’s crop is that prices will 
be equally as high, if not higher.

16. Improvement of marketing methods.
Methods of marketing are being improved to 

give the grower and . consumer better prices and to 
avoid waste of products.

17. Encouragement of more production.
The advocacy of a policy of more production 

ha<- been followed pretty generally and the fact will 
be reflected in the figures of production for the ctir- 
rent year.

18. Fairly large expenditures on
Approximately •150,000,000 is being spent in 

Canada this vear on railroad construction public 
works, canals, municipal improvements, good roads 

• and other enterprises.
19. Strong banking position

The banking position is one of the strongest in 
Canada's financial history.

U

And Finally—
-

A close analysis of the present situation, therefore, 
reveals a large number of favorable factors which may be 
briefly summarized as follows:—
1. Comparative ease in national financing operations.

War loans being advanced £2,000,000 monthly 
X by Imperial government. Dominion loan of $25,000,- 

000 for public works over-subscribed in London. War 
taxes maintaining national revenue fairly well. 1

2. Change, without difficulty, from British to United States 
loan market.
Last year. Great Britain purchased 74-24 Per 

cent, of Canada’s bonds and the United States 19-77- 
This year, with London market dosed. United States 
has bought $7.2 per cent, and Great Britain 24 pet 
cent.

public and other works.

3. Heavy accumulation of savings.
Despite British treasury regulations applications 

for capital for first four months 191S totalled £65,• 
910,000. Canadian bank deposits for March were 
• 1,016,390.076, the first March on record exceeding 
a billion dollars.

20. Healthy liquidation generally.
For more than two years a general liquidation 

which will help to bring very
J

has been proceeding, , . __
sound conditions throughout the country in the near
future.

34. Good money outlook.
Money should be easy after the war despite call 

for war loans, with a tendency for rates to harden.
(individual, municipal, corporation

V
Tendency to discard long credit.

Very long credit is not in favor. Short credit 
coming into more general use,$. Desirable economy

and government).
This is in evidence every day and is an exceUent 

factor, if not carried to excess.

or cash terms are ,
which is a good thing for business.

22. Special taxes meeting loss of revenue. J
The sum of •171063 has been collected » 

taxes bv inland revenue department since
This does not include increased revenue from postage
stamp taxes, returns not being available. Decrease 
in inland revenue for March and April, compared
with last year’s figures, is onlv $42,000.

23. Bank clearings and railroad earnings compare well
with normal years.
Bank clearings for first four months of .191$ »re 

•99.000.000 larger than corresponding period of 191 «- 
Railroad earnings are only $1,500,000 less than they 
were during the first four months of 19»'•

24. Mortgage payments generally satisfactory.
Mortgage payments, both principal and interest,

- are reported as fairly satisfactory throughout the 
country.

|n war 
JWarch.6. Tendency towards sound investments.

The manner in which high-class securities are 
being absorbed, is testimony to the strength of this 
factor. V —

7. Lack of wild speculation.
There is an almost complete absence at present-, 

in high finance or in very X.of any desire to engage 
speculative enterprises.

8. More favorable trade balance.
During the fiscal year ended March, «9» }" o

Ç9. Increase in exports. , e.
Exports of merchandise have increased $6,000,000 

during^he latest fiscal year and are showing 

tinued gains. Among the comparatively few unfavorable factors, 
war must be counted although, as stated previously, its 
coming has helped the Canadian industrial situation ma-have been placed in 

dustrial and general activiti.
- '
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TO DEVELOP EXPORT TRADEtcrially. Insufficient production ' in all departments is 
another unfavorable feature, but one which is rapidly be­
ing improved. The following table, compiled from govern­
ment returns for .1943, shows the value of the production 
and of the exports of our leading products :—

Production.

:4 New Company With Strong Backing is Being Formed to 
Increase Canadian Exportsi

!Canadian manufacturers and producers will make a de­
termined effort to increase the country’s export trade. The 
Canadian Manufacturers’ Association is naturally largely in­
terested in the movement. Application is being made for a 
Dominion charter for a company to be incorporated with an 
authorised capital of $500,000. The company is to be known 
as the Export Association of Canada, Limited, and the head 
office will probably be in Montreal, with a branch office in 
London, England.

Exports.

*•<>73,771,500 1194^30,254
43.2S5.o<» 
57.442.546 
«6,336,72»
5.415,118

Agriculture (including dairy pro­
ducts and cattle)

Forests (1912) ............
Mines ...............................

, Fisheries ......................
Furs .................................

182,300,000
144,031.047
33,389,461

I
* This does not include cattle, no returns for these being 

made to the government, except in exports.

There is every indication of an increase in both Cana­
dian production and exports this year.

An unfavorable factor is the fact th^t we are still feel­
ing the backwash of the realty and speculative boom of 
1912. This, too, has its compensations, as it is part of 
the wholesome liquidation process : now in evidence. 
Another adverse factor also is the scarcity of ocean 
tonnage. *

Summarizing the more important adverse factors, 
therefore, we have the following result :—

1. Economic disturbances due to the advent of

2. Reaction after the real estate “boom."
3- Contraction of business generally.
4. Insufficient production.
5. Scarcity of ocean tonnage.

Objwta of the Company.
Briefly, the object of the new association is to provide an 

organisation to secure for Canada a new and larger portion 
of the world's trade, under the changed conditions brought 
about by the war, and to develop and carry on the export 
trade in Canadian products upon national co-operative lines. 
Assurances have been given of co-operation by the Dominion 
government, the railways and large manufacturing interests 
for the proposed organisation. Its functions will be :—First, 
to create a favorable strategical position in foreign markets 
for Canadian industry as a whole ; second, to do the work 
of "a commission agent in the sale of Canadian goods in the 
countries where its branches are established. It should as 
well be able to render important services in connection with 
arrangements for overseas transport and for banking facili­
ties necessary for foreign trade. The activities of the asso­
ciation will not be restricted to manufactured goods, but also 
embrace the assistance of trade in agricultural and natural 
products.

Attention * ill be directed to the French and Belgian 
markets which will open up, particularly during the recon­
struction period, and also to the immense Russian market 
opening up for manufactured goods of all kinds. Further 
extensions of the activities of the association to markets 
such as those of South America, India and the Far East will -- 
be made from time to time, as the opportunity seems favor­
able and the resources of the association permit.
Has a

■

■
t

ft
j

\Hi A
war

But, as stated previously, several of these adverse 
factors are also operating favorably in certain directions.

Obviously it is unfair to compare the position to-day 
with that of 1912. Such a comparison is one of an abnor­
mally favorable and speculative period with an abnormally 
unfavorable period when the world’s commercial and 
financial machinery has been for a while completely stopped 
and has had to be sharply readjusted. Again, it is unfair 
to compare these two periods, because 1912 saw the end 
of an active era of railroad and other construction,. and 
the present year sees the transition to ja period of pro­
duction from the national plant which has been installed. 
The best authorities agree that with an aggressive policy 
of production and an intelligent transfer of labor from 
constructive to productive works, Canada will, during the 
next

S

;i
:

ff ill 1 0 its.V

, The provisional directors appointed are :—J. H. A. Acer, 
Laurentide Company, Limited, Montreal ; G. F. Benson, Ed- 
wardsburg Starch Company, Limited, Montreal ; C. N. Can- 
dee. Gutta Percha and Rubber, Limited, Toronto ; G. H. Dug­
gan. Dominion Bridge Company, Limited, Montreal ; H. L. 
Frost, Frost Wire Fence Company, Limited, Hamilton, Ont. ; 
C. B. Gordon, Dominion Textile Company, Limited, Mont­
real ; R. H. McMaster, Steel Company of Canada, Limited. 
Montreal; W. W. Near, Page-Hersey Iron Tube and Lead 
Company, Limited, Toronto ; J. H. Sherrard, Alaska Feather 
and Down Company, Limited. Montreal ; A. W. Wheatley, 
Canadian Locomotive Company, Limited, Kingston, Ont.

The provisional directors have secured the services of 
Mr. F. C. Armstrong, of London, England, and Mr. R. J. 
Younge, of Montreal, to organize the association, and after­
wards for the first year of operation to act as joint general 
managers. Mr. Armstrong is Canadian bom, but ba« been 
resident in Great Britain for some years, and has a wide trade 
experience. Mr. Younge for many years 
tarv of the Canadian Manufacturers’ Association.

I

10 or 15 years, produce a vast output which will 
astonish even its most ardent admirers.

There must not be lack of confidence in the Canadian 
position. The best reasons exist for the strongest possible 
faith. A wholesome readjustment of affairs has .been pro­
ceeding now for over-two years. Canada wifi emerge 
after the war a strong young nation, having had some ex­
cellent experience, being better able to pay its way, and 
worthy of high confidence.

iII

L >1I,
ran general seert-was

t

Mr. J. A. Farrell, head of the United States Steel Cor­
poration, spoke to ^he Vancouver Canadian Club, recently, 
on his way out to the San Francisco fair. “I have travelled 
over most of the world,” he said, “but I seem to have left 
the best to the last.”

flL
COBALT ORE SHIPMENTS

The following- are the shipments of ore, in pounds, from ' 
Cobalt Station for the week ended May 21st, 1915 :— 
j McKinley-Darragh-Savage Mine, 84.445 : Dominion Re- 
duct ion Company, 88,000; Chambers Frriand Mining Com- 

I Panv- 64.020; Petçrson Lake Silver Mine. 66,378; Mining 
Corporation of Canada (Townsite City Mines), 256.130; 
Kerr Lake Mining Company.-60,730; Temiskar-ing Mining 
Cotnpany, 80,955; Beaver Consolidated Mining Company, 
8$.340; total, 785,998 pounds, or 392.9 tons..

The total shipments sinoe January 
12,004,324 pounds, or 6,002.162 tons

:Ur Discussing general conditions, he 
***•■ While trade in the United States has been dislocated 
6y »he unfortunate war, the feeling in the country is favor- 
dbi", and business, from a domestic standpoint, is good. 
When business is good in the United States 1t is bound to be 
(rood in Canada, because the interests here are more or less 
identical. And you have what I call some big business in 
Canada. I consider the Canadian Pacific Railway one of the 
finest railways in the world and your lighting and street car 
systems are all big businesses. I do not want to offer you 
advice, but if you are going to be successful, it will pay you 
to encourage these large enterprises.”

L"

1st. 1915. are now
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THE TORONTO 
GENERAL TRUSTS

CORPORATION
CAPITAL

Subscribed, •1,000,000.00 ; Paid-up, S887.883.34 
Rest, 8660,000.00 

DIRECTORS
SoHBRBBRT S. HOLT. President

_____ ______iss. vIm-K’I». H00. H. Coton
Sir W H AmmsTM» H on

P. P.

Solicits appointment to act as Executor, Trustee or 
Financial Agent. Over thirty-four years’ experience 
assure^efficient service.

Hooa Paiu 
B. L- Pissa

♦

<1JB-
P. W.
Hsu. W B- 
A. Hug

1. B.CA J
Hsu. Peat* ses roe Oslss. K.C.. Pristesat

C. B. Bent 

V. J. HUOHBB.

Ose. Ca'
C. A.

J.W.
Has. J. 4. Pas. ICC., Vi.-s-President W. O. Waveae. Aeet. General

•re AST Btuatut

MONTREAL
TORONTO >

■f
TORONTO OTTAWA WINNIPEG SASKATOON VANCOUVERHALIFAX

The Union Trust Company,LimitedThe Fidelity Trust Co.
HBAD OPRICE Head

TorontoWINNIPEG
$1,000,000

Temple BuildingUni
sad I

Capital
CH AS. M. SIMPSON, Prssidsnt and Managiog Director 

W. L. PARRISH, VicteFiustdoot 
R. S. EWING, Secretary

trust funds carefully invested

r
II,I Capital Paid Up

e.Hsu.Henry P.at
t: B. B. A- DuVnrunt. B.Ç..

_______el tbs Beard: Hoe. Eu
Right Hsu. Lard Hiadtie. Lsudsu. _____

lea. Ottasra : Georue B. nap. Ottawa : 4. H. 
J. N- He Whinuey. Toronto : Right Hoe Burl 
ed : Walter Hartand

:
. E.P.. P C..H. H.

; Chartes H. Hoars.it
:

of Onslow. Ooildfnrd.
;

Directors 

W. L Parrish 
A. J. Keith 
T. & Keith Frederick C 
L K. Kerr

W. P. Hull 
A. J. Marsh

H. H. Buck 
W. H. Fares 
Thurral Slagsvul

4% interest paid ee 
HBNRY P. OOODBRHAH.

la
t. M. HcWHINNBT.

THE ROYAL TRUST COMPANY
Chaptered Trust and Executor 

Company
BIB

MBABOPWCB. MOftTSBAL 
PoM . SI - ii.in.Hi

»
OPReceiver, Executor,Is authorised to act as Administrator,

Liquidator, etc., without giving security.

An estimate of the Company’s charges for acting in any Trustee 
Capacity will be gladly given. Enquiries solicited.

H.H. V. Meredith,
A Savssastss\
A O. 
H. B.
C. B.

HiC. Vi tansSir W
K.C.M.G.

Vice-Presidentof
B. B.B. P. B. Johnston. K.C.. President. Hoe-W A. r

Neel Marshall. VicdVrsidruto. Oee. H.Hsee. W. ROeorSe, W. R. Hew. 
las B. Tudhope. R Wads. Jacob Kohler, A. McPherson. D. B. Manns. 
John J. Gibson. MeeugMGg Director.

TORONTO BRANCH &"’ 
Bank of

i■PW. CUBS
Hen. R Baoui

_______J. EX-Y.O-
Wiluaus-Tawoo

T.O.
0VIChartered Trust and Executor Company

Trader» Bank Building
BBVCB L. SMITH

A. B. HearToronto

X

5% DEBENTURES 5%
Per a limited time we wtil issue debentures bearing 6% interest

Two Kinds of Service
Service through the teceesdnl application of the pria- 

aplm of property-massoemeut to hasiaru ta ear cere. The we 
always feeder.
---------Servies threegh the sympathetic adjustment y such

the patticidar seeds el each clieet. This is 
isy service at its best—the tied of service we supply 
who allow m some iasigbt iato their ewa spaciel 

problems. We ievite year

payable balf-yearly

IS p. M. HOLLAND. Ose. Mi to•tOH. J. B. STRATTON President

lo

!

The Canada Standard Loan Co.
■eod tir - WHEIPB6

8100 BONDS ISSUED

31afiotw£^r^t€c»mpaia)
16-22 KING STREET EAST. TORONTO

Reserve, 81.500,000Capital Paid-up, 8I.W0.000to Investors of ■««»
rates ee application 

J. C. KYLB. Manaser. «* Main Street. Winnipeg
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„ Net Premiums and Lessee of the various Insurance Companies registered in the Province of Manitoba

28
!
ni

GUARANTEE 
* ACCIDENTFIRE * MARINE LIFE

Insurance 

in Force
Total

Msisnt UCESAEE*
LossesPremiumsPremiums LowsPremiums Leases

I
**\ e1 * 1.219.449.00 I 

2318.412 00 2 
1.012.0*7 00 3 
2.755.649 00 R 
2*1.313 00 S

...... 6
1.126.640 00 ? 
2.319.9*3 00 * 
3.314.047 00 1

1S3.586JÏ7 I»
...................... II
«.Ml.92*00 I2•ie.iae.ee its

244.030.00 I4 
1,364.W7.ee l*

I6.IM9* 10-378.3*
40.307 43 24.2* 16
23.983.06 14.37303
16.8*6 63 4.171.02
40.368.67 71.0**.*

946 02 f .........................
16.6*0.36 
21.6*1 »4 I
33.064 96 
6.266.30

*.113.* 14.816 i?
6.907 08 2.946 61
(3*32 

12.644.02 
42.646.11 
14*7.91 

219.436.72 
2.0*6 IS 

48.2*9 91 
3.776.2*

63.744 81 
4.9*.*
277230 

62.410 44 
213.404.*

10,406*2 
34 607 78 
3*3*4.88 
47.442*2 
41.943 «
21.941.3*

10.1*96 
29.907 67

____I

10.37* 36 .... 
17*64.3* ....

4.171.02

r1 Acadia Fire.................. ..
2 /Etna ...................... .............
3 Ætna Life ........................
4 Alliance
5‘American Central..........

1 Mar., 
ark)... 
Fire..

■4 2S.90S.06 14.S7S.0S .
16.896X5 
40.S98.67 

946.02 
16,690.56 
21.661.94 
33.094.96 
6.286.50

•j! 3671
6<Amer. A Foreign 
7 American (Newa 
8; Anglo-American 
9'Atlas. ...XT 

10 Beaver Fire 
IVBoiler Inspection. ...
1« British America ...
13 British Colonial Fire 

British Columbia Life 
British Northwestern Fire..
Caledonian. ... . '................. ..

17jCanada Accident .... .................
18 Canada Life.................*.........................
19 California................................. »..............
2» Can. National Fire............. ...............
21 Can Casualty A Boiler............................... .. .
2»Canadian Fire. $....
231 Canadian Surety ..... .
24 Capital Life (of Canad*)
25 Commercial Union... L-.
2BIConfederation Life ....
27’Connecticut Fire..............

Continental .................
Contmdhtal Life -,............
Crown Life. ..........................
Dorm moo of Canada Guar A Acc.

32j Dominion Fire . ' ......................
33 Dorn. Gresham Guar. A Acc ......
$4 Dominion Life..........................
36;Employers' Liability............................

Equitable Fire A Marine .....
37]Equitable Life.............
36 Excelsior Life ............
39 Factories......................
491 Federal Life 
41 Fidelity A Casualty 
421 Fidelity-Phénix Fire 
4$jFireman's Fund ....
44 Firemen * ..........
4$j Genera I Accident (of Canada)
46< Genera I Accident. Fire Â Life ..... 44.S70.S8 10,493 66
47'GeneraI Animale (of Canada) ..........................
48 General Fire (of Paris) ............... If ,386.83 7.574.85
49 German-American.............. ........... ...... 11.896.06
88 Germania Fire (of New York): •»..>. - 5.837.02
SI Glens Falls ..........................3 .. 12.596-10

l 52 Globe Indemnity (of Canada) ..........
5 S3 Globe A Rutgers Firp ...............

S4 Great-West Ufe
56 Gresham Life
36 Guardian ...............
57 Guardian Accident â Guarantee ...
58 Guarantee (of North America)............
59 Hartford Fire ..................................................
50 Home (of New York) ...:..........................  !
61 Hudson Bay .............................. .. .......... j
02 Imperial Guar. A Acc. (of Canada) .

. 63 Imperial Life (of Canada)........................ |
^ 64 Imperial Underwnters (of Canada)

66 Insurance (of North America) ............
66 Insurance (of Stkte of Pennsylvania)
67 Law Union A Rock ......................................
66 London Life ............................................. .. 1
66 London Mutual Fire (of Can aula) .. ]
70 Liverpool A London A Globe
71 Liverpool Manitoba
72 London. ..................................
73 London Guar. A Accident............
74 London A Lancashire Fire 
7$ London A Lancs. Life A General. .. 17.,
76<London A Lancs. Guar, A Accident.
77 Lloyds' Plate Glass (New York)
76 Lumber (of New York
79 L’Union Fire
80 Marine ................................
61 Manufacturers'Life.. ..
82 Maryland Casualty ...................
83"Metropolitan Life...................».
•4 Mercantile Fire ..........................
861 Monarch Life .................................
86 Montreal Canada Fire................
87 Mount Royal 
*6 Mutual Life (of Canada)
89 Mutual Life (of New York)..
90 Mutual Life A Citizens..............
91 Merchant* Casualty....................
92 National Fire (of Hartford). .................
99 National Life (of Canada)....... ...........
94 National Prov. PI. Ol. A General.*..

„ 96 National Union Fire.....................................
96 Nations! Surety .............. ..............
97 National-Ben Franklin Fire............ ..
98 Nationale Fire (of Paris) .*... . .v
99 New York Life............................

100 New York Plate Glass. . .....................
101 Niagara Fire ,
102 North American Accident
103 North American Lifjbr' -
104 North British A Mercantile...................
106 North Empire Fire *___ .'.....................
106 Northern ......................................
107 Northern Ufe (of Canada). .................
168 North West Fire............................................

...1 7.71909
13.209.63
8.576.19
1.642.67

7.716.09 
13.206.63 
8.576-19 
1.942 67

ft

1I.7SI.S2
2.M6-6I

42.936 43 
6.907 02

.8.386 32i£ — 3 016 06
23.7*2.1$ 
4.7*4.42 

1313*4 35

1-2.644 02 
42,646.11

2.W6.1*............

3.01*2*
23.7*2 1$ 171*54*4$.1*1 43

7.940.350 00 I* 
107.700* 1» 

4.404.670* 2* 
254.000 M 11 

1I.4IS.4*.* 22 
414.641 00 23 

HO .000/10 24 
6.6*7.794.* 2$ 
7.954.667.* *

............................w
4.547 JOS 00 I S 
1 323.3* 00 2» 

.456 W *

131.3*4 3521*4*72 nilml 12.4S.27 
52*. M 

21.543 11 
117 4»

t* 91 12.4*4.27

2I.S4S.I1

42.501.561 26......i*.744*3
137.494.5**

nilnil2.7721*
17*42

211.404 05 *7.9*2.*
20.13*00
*7.9*2.00

30.1 W0*.......
i10,4*02

34 .*87.7* 11.3*2.**
3.000.00
1.000.00

2131*75
14.304.61

11.3*2*

tt 36,5*4 *6 3.000 00
47.442 *2 1**«»

31

I
l

m

N

21.316 7$41.MS.46
3221.941.36 I4»«.*1 »

3.0*4* I.. 1.43» 900 00 3433 314.22 
*.*73*

2.421 66
*.473.70 
.96.136.37 
• 153* 

110*26.91 
16.3MC! 
32 4*9.64 
12.773.28 
42*6 65 
®*7 17 
44.070 93 

1.962.60 
10.65*. S3 
11.6*7 « 
5*37 02 

15,146.65 
44.0*7 m

3*00 00 
12. *0 42 

1.281.32 
11.14* 00 . 
S OW 00 

19.035.54 
15.082.37 
3.5* 29 

21.119 4* 
MW.S7 
5.413 63 

1SIM.6S 
10.493* 
2.350 00 
7.574.W 

10*1.64 
2 444.81 
1.016 91 

20 025* 
2.002.W 

76 2*1 *

36314 22
4.2*2.6236.W1.92.25.J67.I6 1.541 30 

1*1.92ai 321.13*. W I* 
2,304.5*1.* « 
1.611.233.00 *

11.189.80
8.000.00

15.892 17

88.473.70
§8,1*37

■ 9.133.90 19.085.54
3 64X.900 00 41 

512. *2 06 41 
- 5.164.561 00 a

* ne.me.9ii
14.41** 3.4*7**n 32.4*64 

10.3*.41 
42.836.65

21,116* ............
7*4 77 ............
5.413 63 ..........

ff 1*1*•*.«lieB 5.
3.1**1* 6*7*
4.672*6*

11,
m

1.484.748.88 4l 

1.277.848.00 SI

10 981.84 
2.444.91 

«4 56
y

52m.mtsi 16*4.1*

i 76*1 «
nil ............ .. i........................

6 *5.6*2.71 2.002* .
- 19.436.000.00 * 

370.00* 00 * 
4.225.017.17 *

«27.515 90 
1**5* 
51.332.51 
2*2*02 
3.141*1 

II2 2M 44 
126*37.77 
14.*** 
16.941 » 

116540.33 
5.9»* 

42.732 *0 
13.1»*

527.515.90
te*s* nil

$1*2 siii S
■

261*0 06 
7**7 ... 

I .*6.43 
44.92104 
50.074.70 
6*2.57 
6*1 « 

11.514.00 
932.65 

17,743.* 
9*2.10 
9.549 76 
7.047 *0 
7.730 34 
31*4* 
16.71622 
9*6.7* ..: 

16*34.17 ... 
37.111*

'29.1*0*
.571 7**7

6143*1 1*6.43
1.02

7*1*.* * 
15.7X5.32*.00 »
i2.ew.we* «*

1.9*621*.» *1
1.*3.516 * *2
4.01*.704 00 * 

522.473.00 *4 
3.000 000 00 * 
1659-6*5.00 * 
6*3.462 W »
2.964.9* 00 *
2,015.779.» • 
9.064 .*43 00 7* S.7W.037 00 71

* -,ILL? in 44.921 M I..........
46.679.21 [.........
*.982.57 ..........

i »«

I HI
■i 14.9*05

6*4*15.270.13
116.S40.33 I1SI4»I

5,908 97 
42.477 5* 
161** 1 
2**1.01

. *62.»
16.092 76 1 
9.082 10 
7*6*

I

f# I ..529.96 1.6*5* 99'
110.143 66110,143.66 7.047.»

19** 14 
66 55*.64
57.42* 15 11.712.22
32.671.14 1 9.31*70

............ I................................... •• -
60.905 00

7.750 14 
31*4.63

19. 14
*.5**4
*7.4» is
32.671 14 
*7*7.46 
80.9*00 
55.43200 
9.3*2.17 
1.472.7* 
6.1*65 

12.3*.62 
S.W.» 

2*125 11 
54.644.61 

216325 17 
1*. 3*0 00 
41.6*3 80 
14.798.01 
16.4*6 54 

H* 927 on 
53.676 35

i
72
73....... ........

37.112 00
13.**. 1962.3*50

4.965 500.» 74
I. 6*9 200 00 » 

497.4* 00 *
„ ____ 77

3*7.37*.* *
I 390.690.00 7»

6.8*5. 544 00 *1
16 9*.»l I...................
29.372.S2 6 4**7 * *

1.676.500 00 *6 
17.55.000 * *
1.79* 004 00 W 
1 407 902.00 *7 
K.030.370* *
1.2*3 32200 » 

75.S27» * 
*52.046.00 91

II. 9Z*.0IS W # 
6.141. *6 * *

2.076.72* 14 * 
1*718» .*

1.*6.616» 2 
9*7.610.00 *

S i09.eei.00 *
............................1*1
1.373.0*0 00 1*1
1.403 050 00 IÇ 
4*7.054 00 109 
5.233.943 00 04
1.537 .*3.54 g
s3473w.se i*i
1.629 _

951.270 * M*

■■ 55 432 00 t 10.0* 00
*371,22 
1.472 7$

2.4.53»
1*90

■ MR 60
li t 120.90 ....

6.1*65
12.306.62

14311 
2.912 75a - 143.12

1.91278I» r ' « nil3/ nil'9*6*

29.371*2

128.11 

212.514.48 

41.8*3.80 4.084 75

no
25 *316.7132.1

I**c 14*0 00 II.**.» !..

U.TW.ei " 10.498 W
16.4*. 54

J11 04*00 
4 *4 7*II \
2.***’I 56.9* 00 .. 

9.442 00 
230 DO

23*.627.00 
53 076 36 
2,2**

56. eo
9 442 00 

230 00 
9.676-90 

62.246.9*

522.j | I i ... 25.0*4 25 9*73*63.067224 {" 62.246 98 r"" 23,094 25 
*3.0*7.24 

151.340 55 
1.077.42 

20. 232 90 
2.91051 

16.656 47 
9.SI0.» 

171 *16.72 
2.107.56 

13.40130 
13 3*0.39 

112.9*i* 
59 353.63 
*1.745.12 
47 759.» 
51.426.44 
13.742.47

I-

151340.9$ 27.2*.» 27, no
I. «77.42 SI3.il SI3.II . 

3*82* 
25134 
*6 23 
160 0! 

43.0*2.32 
1327.» . 

12.3*3.W I 
6.5» 99 

1**1 » 
*31*7* 
21324.27 
25,34936 
2.650 00 
6 *137 I

18 379 00

16.W6.47 
9.810.60 1

13.401 60 \

3.652 20
2.910.51 251.34

■ ■
I«I 01

171.016.72 43.0S2.S2
2.1*7* 1327.»

123*3*
113»* 6.5*99

112.9**
■»»I.12'

31,746.12
47.7».»

29.61*»
22.324.27
23.349.*

6.WI 97

«2.51
..................................

51.4*44 W 1*7
! 13,742.47

I

Total
Premiums

19,381.96
ml

2.690.00
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We are Agents foe the elk of enter 7» Million feet of the best

B, C. TIMBER
Million Mr, balance Cedar. Spruce and Hemlock

situated for logging, and are equipped with a modern 
The fire risk is exceptionally good■31.

The limits are 
logging rail

Suitable saw mill sites are liable on tide inter, where all ocean vessels 
can load all ti

Cruisers report and maps on application.
of the year.

Westminster Trust Company
New Westminster, B.C.

) •

Attractive Investments
/ ■Present market conditions make it possible to obtain conservative invest­

ments on a very favorable basis. Debentures of Ike following substantial 
cities and towns may now be secured to yield the investor from

4\% to 67,
Province of Ontario 
City of Toronto 
City of Hamilton 
City of Brantford 
Montreal Protestant Schools 
City of St. Catharines

City of Fort William 
City of Port Arthur 
City of Regina 
City of Moose Jaw 
City of Saskatoon 
Çity of Medicine Hat

Write foi special circulars

Wood, Gundy & Company
I C.P.R. Building,

TORONTOLON DO ENG. SASKATOON, SASK.

T

t

THE SASKATCHEWAN
MORTGAGE CORPORATION

Head Office, REGINA, Canada

$2,000,000 
1,150,000 

800,000

Authorized Capital .........
Subscribed Capital ............
Capital Paid up and Reserve

J. F. Bole. President. ReWt 8inton_VkwPm.id.nt 
J. A. Allan, F. J. James. O. B. Taylor. F. N- Darke, A. .
Thor bum. C V. Smith. Managing Director.

41

■k ,
*

STOCK BUDKINS â 
, FINANCIAL AGENTS

ti JONDAM STNSIT, TONONTO
Dealers in Gorernment, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. ' Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold

OSLER ^HAMMOND
Canadian Bonds 
and Debentures
Bought, Sold end Appraised on

\Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS

Main Street, WINNIFIO
W. Graham Browne a Co.
223 SC

-t

C<MONTREAL IStreet
STOCKS AND BONDS.Buy and Sell oa 

On Toronto, Montreal, New York A London, Eng., Exchanges.. r
I

r*
I r I
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Net Premiums and Leeses el tkev variées Insurance Companies-

30

QU«RANTBB 
* ACCIDENTI LIFEFIRE « MARINE TotalTotal

Premium* in Pore*MSItMt Ut r.aaEEA Coot

I PremiumsPremiumsPremiums

*»
1 *72$. 16 

24.21*74 
lAWe.oi 
23.t21.7S

7se.ooe.oe 100 
s_a4e.11» 00 no 
uoaejteoe ill
...... .....  112
..........................ns,
1.101478 00 114 

IIS
2M.00 lie

4,110.3*00 117 
1.070.133.00 lit 

900.001 29 lit 
2.073J04 00 I* 
2.19.000.* 121 
3*4.442.* 122..............ns
8*6.770* 124 
12*4*8* 12S 

30 900 00 19 
4413*0* 127 
9.273.4** 19 
1470.7H.00 19 
1*0.778* 19

11.0*4 71 
43.3*06 
31.404 47

3.79.1$
9.802.32
18.0*0)1

11.004.7» 
41.140.* 
31.404.47

I* North Western National. .. 
II* Norwich Union Fire...................
111 Occidental Fire. ..........................
112 Ocean Accident A Ouaiastee
113 Ocean Manne ...............................
114 Pacific Coast Fire........................
115 Palatine .......................... .
116 Ptwrmx ...........................................
117 Plums (of Hartford) ....
110 Providence Washinoton -----
II* Provincial ........................ .............
19 Prudential (of America)..........
Stte5,£~ri«>

123 Railway Passengers .... .
114 Royal Exchange.............

19 Sauvergarde (La) Life 
127 Scottish Union A National 
19 Springfield Pire » Manne 
19 Sovereign Life (of Canada)
19 St Paul Fire A Marine............
ISI Standard Life..........................

IB Sun Life (of Canada)..........
134 Traveler Indemnity ............
19 Traveler............  ................................

vet term Life (of Canada)

417.422.212.3*

•749* 1*3S.S2I.7S IC
2477.77
7.468* 

1*79 16 
(7423.62 
9.4*13 

!■!. . ■ 14612 72
............. 3.(104.86

*2 *66 * 
9.772*

.............. 3741*41
6481* 9.676. IS
1.19* 97 1*4 24

2477.77
7.4*2*

10,7*. 10
*.e*«

0.11*47 
1144144 
43. *88.9
1*472.*
*.*1.37

10.89*1 
S7 »«

17*1.9
0.704.9

A 110.87 
1I4SVS4 
36,124.9 
IS 372 * ..

174414*20.484.70 ■

38 .13
17e,I040IIS

nil
1*4941*24**

AT**
*.777 14
*48? 17
9.8*82

9.772*
9.29.22

i

9.4M.92
147247•• 17I»

nil'47.947* 
1*8.19*

*489.77
7*482*7

24.09*4 
'*.*03 M

181IA 1*142
149* nil1.39»

3*41*77
7*482.47

nil
If) SI 447.9 

28.417.9 
*19.31 
1349.14 
1241347 

I0I48A47

11499

8411*

12418.27

* 22.417.9 

1249.14 

101488 9

48 8*. 14
*97 M

:« 131
IS9.633*

178.8*9 
114*242 
6*. 457.43 
2*6.22 

34437* 
12411* 
*111 9 
46.2*39 
8478.81 

12211*

1 1338.923414*173.8*.* 1344.3*02
1849*

*.728*
13818.132.62

ail
A718*

%249*
ail

41*6.10 
2.6*8 22 4*7.39* 19

443412»* I*
............................ I*
6.4464»* 146 

63239 » 141 
443412* 19 ■.............. 19

IMTra
19 Union .................................................................
I* * Union Mutual Life :.............................
I» United States Fidelity A Guarantee
140 Western................................................................
14V Westchester Fire. ......................................
142 Union Mutual Life.....................................
143 Yorkshire............................................................

3449* A 713.04
.912.211» 83.317.77 

18.1*32 
1.404.9 

3**1 
17 22.431 »

• e~ A s # *.*1.42944*17
18.1*82
1.40447

*2*47
*47041

*1291*
1470.9 «99

*000.89 II >3941*44
31*1*132444841

81.340414.1*4.74S3.49.7W*. *2.4* 7*42 *1.1244*14Total..

THUYA L LI4F.VSF.ea
14489.0IS*2.321.43

2.74**
8*0*48 
6.276*

61.114*

81.246* 19.073.1J
34*4*

194*47 II. 
9.44441 6,1*36

412»

242143 .. 
2746.06 ..

3.90646
6.2**144 i British Ciee»..S?7WWBWR 

146 Bntish Dominion General.............
146 Canadian Indemnity ..........................
147 Canadian Millers..
19 Canadian Phoenix 
!4*Century 
130* Colonial ............
131 Continental Fire.
132 Columbia ------- ‘ .
156 Indemnity Mutual Manne
184 Master Builders Liability *.............
188 Manitoba Farmer* Mutual Hail
138 Men nom te Mutual Hail......................
19 Midland Fire A Accident......................
188 Millers National Mutual Fire ., 
19 Min iota Farmers Mutual Fire V 
1* National Plate Glass. ......
181 Policy Holders Mutual Life 
1*2 Port. La Prairie Farmers’ Mut’l
163 Provincial Mutual Hail ............». ■
164 Prudential Life ..................................
166 Retail Lumbermen's Mutual Fire
1W Royal Vic Mutual Fire.......................
19 State Farmers Mutual Hail. ...
I* Stuyvcsant............
I* Universal Life Assur A Annu. .. 
170'Union Marine................................................
171 Urban Mutual Fire....................................
172 Wawanesa Mutual Fire. .................
173 Western Can. Accident A General.
174 Western Empire Life.............................
173 Western Empire Fire A Accident 
I* Western Life ...Jg 
177 West of Scotland

148
146I*.1
147.from the Pr ovmce

1A9S.B .......... 14*14M.7**481.2*9
8.89.9

1*4*47
•44441

412.9

* 1496.324 3/ 18011*8» 
A 1*46 

SA9

..........
181734.
182
I*
1848407.1»

I0.624.SS 
4SI* 

8414» 
708 17

9 773 66 
813.11 

1.000*
*811*

LI*11.849.N184** 1357104* W35,51.8.30 
- 814.18 

H.115.81 ! 
8.29.82 

». 168 S3 
1477.9 
7.19*

IMf

8414*
7*17

9.7**

11.11541
A934I
9.1*9

18879.
19IA4N.I

.......... M3
00 111 
* 162
.. I*

... MJ -
882.90* 163

I.4W.I17* I*
...............................I«7
1.811.90» I*

........................... M3
_______ ______ 1*
i.*i»i» m 

12*149* I* 
1.7*79* I*

1477 9 SIS II
......... 7 49*

132.94*

I*t
Fire •a:108*311*

business
■ios.sssh

Ceased to do
I.»*1132.074.36 

14*9 I 
214*01 
4.014» 

3) .429.03

204».*................ •I nilml2.3».»
».«&3S0121

44**
SjnAM-

5.270 143V
7.2*00 M .7.

'3.000 00
3.371.9

I
39»3.91.9 

73 283.83 
21.49*2 
20.39* 
349.12 

1*444.28 
4.499

97»
.8373

8,91»
4.171*

21 49* AT71.»
949*
16.544 28 189*

----------------------- ,................................ ............ -y B _______________ ________________
• 2044* 9 » 103.673.92 237.181* >9.4*9 III 311 61 I 717.000 04
1.0449.14 i A49.7** *149* j «04*11 29.01» 34 «4*4»* ! 2.147,

>1.3949.34 >3 *22 440 7* >7H*1.» *«9.09 33 >28449* >74*4»* *.4*19»

4.171 *
nil

*""" nil

424 49* ITS 
872.402* I*

_______ 2949.9 19

>* 19.174.9 
_l 448414.1*4.74^! 
#1416.4*49»I

nilA99.I2
1.6*9
nil4*6*f

33744*38
2.4*. 7* 62 
2444.2M»

Total Prov ntial Liccn
Total Dominion Licenaeee-----
Grand To-al

•Canadian bovines* only.

The following companies wrote these amounts of hail in­
surance in addition to other lines shown in the accompany­
ing table National Union, $1,653; Springfield Fire and 
Marine, $279 ; British America, $23,177, with a loss of $3.* 
064; German American, $1; Home, $33,752, with a loss of 
$9,299 ' ,
For Hall Insurance.

Premiums for hail insurance amounting to $121,158 were 
received by provincial companies and their losses aggregated 
$25,102. The companies and their returns are:—Canadian 
Indemnity, premiums, $81,114, losses, $q,6q6; Manitoba Far­
mers’ Mutual, premiums, $35,515, losses $10,624. State 
Farmer*’ Mutual, premiums, $4,014, losses, $4,330; Mrn- 
nonite Mutual, premiums, $514, losses, $451. _

Automobile insurance was transacted by Aetna, premiums, 
$•0.390. losses, $6.431; Canada Accident, premiums, $0.186, 
losses, $3,130; Canadian Casualty, premiums, $2,215. losses, 
$466 : Tin plover-’ Liability, -premiums, $4,304, losses. $146;

More than $1,250,000,000 of insurance is in force in 
M.'nit'>b.i This has been underwritten by one hundred and 
seventy-five insurance companies operating in the province 
last year. Of these 143 operate under Dominion licenses, and 
32" under provincial licenses, according to the report of Mr. 
A. E. Ham, provincial insurance superintendent.

The total premiums received by companies holding Do­
minion licenses were $6,668,520 and their losses or claims 
amounted to $2,147,*83, these amounts, being divided as 
follows :—

1

Claims 
or losses. 
$, 73M«o 

1,124,860
243.019

12.363
6,185

29.MS

Premiums. 
$3,438,766 

. 2,496,700
600.503 

58,864 
4.683 

93.145

Class of insurance.
Life ...........;............
Fire and marine .... 
Guarantee and accident
Hail ......................... ‘
Live stock 
Automobile

«
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OLDFIELD, KIRBY 4 GARDNER

WINNIPEG
A. H. Martens & Co.ii

(Members Toronto Stock Exchange)
4ii

DEALERS IN
>___  Otto.:

« Ouït Wl B-C. GOVERNMENT AND 
MUNICIPAL DEBENTURES

HAVE REMOVED TO A LARGER 
SUITE OF OFFICES IN THE

Royal Bank Building, Toronto

"YgT*
The Don Valley Brick Works Municipal Bojids

ARE wow manufacturing We Owe and Offer
To YieldTo YieldPOROUS TERRA COTTA 

. . fireproofing . .
Is Arches. Blocks esd Furring 

I» soy required sise.
Heed Office: 36 Toronto Street. TORONTO

. Ont. ... S 1-11%
$ M4%
...SH%

Pert id ere of die iber* end ether attractive offerte».

PnerSnre' 
Stretford. Ont. 
Belle rile Ont.

1W%

furnished upon request.

Ca nada Bond
Corporation

1 lilt Eli

59 Yonge Street, Toronto

M

MONTREAL AGENTS
DAVID McGILL, 806 Mercbann Bank Chambers, Montreal 

Kindly Write 1er Prices ê

* 1 •

May 28, 1915. THE M01ITA1T TIMES u 3»
1"

m/D
fKMYsuerise, Capteal

........  6 444.64S.S1[ Hoe President Sib MACKENZIE BOWBLL. K.C.M.O
President NATHAN H. STBVBNS

Vice-Presidents : W. S. D1NN1CK end JOHN P1NSTBROOK 
irman Executive Board : B. P.
•if "Mine

g. JOHNSTON. K.C. 
Director : HBRBEkT WADDINGTON -

Cha

ROBINSON & BLACK
Reel Estate, Insurance 4 Rnendal Agents
C1NTHAL WINNIPEG PROPCRTIM A SPECIALTY

I DOMINION BANKY
[, WINNIPEG01 Garry1

«tins LOANSEk-
un a*, ox
ten. One. 

w Os d Ass*.
ML Os. sf '-----

INSURANCE
Waea°RateaelXWAGHORN, = 

Gwynn&Co. “
Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

RUTTAN 4 CO..Box 195, Port Arthur. Ont.Canada*
TUCWti Bl

H. O’HARA & CO.
(

Debentures of our Western School Districts constitute an 
investment of the highest class, combining as they do Aben- 
lute security sud high interest return. * Write for particulars.

Manes.

Port Arthur and Fort William 
Realty Investments

Inside City and Revenue Producing Property. 
Mortgage Loans Placed.re­

write us for illustrated booklet 
twin Cities.

descriptive of the

General Realty Corporation, Limited

7

STANDARD RELIANCE
MORTGAGE CORPORATION
He Ad Office 82. 88 Hmc St E Toronto

5%
DEBENTURES.
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big pulp and paper mergerFidelity and Casualty of New York, premium*. $2,179, losses 
$100; Firemen’s, premiums, $2,404, losses, $97! ; General 
Accident, premiums, $7»<>3S. losses, $4,492; Glen Falls, pre­
miums, $2,552, losses, $34; Globe Indemnity, premiums,
$4,432, losses, $1,821; Hartford Fire, premiums, $705; Home 
of New York, premiums, $i,7»7, losses, $96; Imperial Guar­
antee and Accident, premiums, $1,671, losses, $136; Insur­
ance Company of North America, premiums, $5,255. I055®5- 
$1,651; London Guarantee and Accident, premiums, $5,561, 
losses, $743; London and. Lancashire Guarantee and Acci­
dent, premiums, $610, losses, $165; Maryland Casualty, pre­
miums, $1,841, losses, $685; Providence Washington, pre­
miums. $3,511. losses. $1,831; Queen of America, premiums,
$1,991, losses, $304; Railway Passengers, premiums, $1,011, 
losses, $233; Royal Exchange, premiums, $5,274, losses, $2,- 
508; St. Paul Fire and Manne, premiums, $14,364, losses,
$3.5751 Traveler Indemnity, premiums, $1,103, losses, $151;
United States Fidelity and Guarantee, premiums, $2.062, 
losses, $216; Yorkshire, premiums, $1,152, lo$£es, $50, The 

■\ total premiums collected on the automobile business by Do­
ll minion companies amounted to $93,>45 and the losses were

$29,944. Live stock insurance was undertaken by the General 
Animals Insurance Compàny, who collected $1.952 10 pre­
miums and paid out $2,350 and the Yorkshire Insurance 
Company, whose premiums were $2,730 and their losses
$3.835
Individual Companies’ Results. /

Provincial companies collected $717.890 in premiums of value el Mills and Limit*.

U* follow,n« c=™p»ie, obumti lh= U'*”1 b"m,£ " *,™ . ,b, m.ll, ,od l.mbor limi,.. «Moi fbu ho coo.idorol the

3E {SBjtfsS’S «a
^6,968 ’ * p • ’ ,^2’ ^4«ims $87002' mills, paper mills end developed horse power, etc., $6,760,-I,..,^66. mok,^,,ou,

factur- rs, premiums, $208,000, claims, $208,12$. Of the pro- valu« $30.016,066. - ™ .
vincial life companies the Prudential Company obtained $132,- The St. Lawrence Pulp and Lumber Company, at Chand-
074 premiums and had claims amounting to $30.980 1er, Quebec, is not manufacturing sulphite pulp. They have

Fire :—Hartford, premiums. $111.588. losses, $44*21 ; been building their mill for the past two years and expect
Royal, premiums. $102,120, losses $26,803; Home, premiums, to commence to cook sulphite pulp in , few days, as the
$88.368 losses, $40,679; Liverpool and London and Globe, whole mill 1» fully equipped and ready The new company

3 $86 5$$. losses, $31.664; Canadian, premiums, expect to increase the capacity of these mills, at least
#8s 744 losses $21,543; National of Hartford, premiums, doubling up on ground wood and sulphite pulp, and much
$83,057; losses,’ $62.348. Of the provincial companies the . more than quadrupling the manufacture of news print.
Portage la Prairie farmers’ Mutual Company secured the The properties at present operate on long term contracts
largest amount of premiums the amount being $105^555 and for foeir products. Following this method it is planned that 
the losses were $63,511. The Wawanesa Mutual Company thc capacities of alh properties shall be increased to as fol-
collected $73.253 prerryums and paid out in losses $36.95' lows:—300,000 tons of ground wood and sulphite pulp an­

nually, and 120,000 tons of news print paper per annum. All 
pulp manufacturing will be at the woods and all paper mill 
manufacturing near the printing press and the companies' 
forest reserves are ample to support this enlarged basis of 
operations for oyer $0 years, says Mr. Duffy.

-7Chicoutimi, St. Lawrence and Tidewater Companies 
Amalgamate—Control Large Pulp Wood Lands

ls-

:. I
An amalgamation of three large pulp and pape 

pâmes has been arranged. The North American Pu 
Paper Company has been incorporated in Massachusetts, and 

controls, through stocl* ownership, the following operat­
ing companies:—

(1) Chicoutimi Pulp Company. Chicoutimi, Quebec, 
manufacturers of 90,000 tons of ground wood pulp annually.

12) St. La wrench Pulp and Lumber Corporation, Chand­
ler, G.ispe County, Quebec, manufacturers of 36,000 tons of 
sulphite pulp annually.

(3) The Tidewater Paper Mill/ Company, Bush Term­
inal, Brooklyn, New York, manufacturing news print paper, 
27,000 tons annually.

The North American Pulp and Paper Company own and 
control 510,010 acres of freehold lands and 850,000 acres of 
crown licenses, making^ a total of 1,360,000 acres of pulp 
wood lands This acreage is over one-quarter the area of 
the State of Massachusetts, and these forests have all been 
cruised and the pulp wood contents is conservatively esti­
mated at 23,000,000 cords

.1 r com- 
ulp and

now
F \ ( 1

1
;

Hihi

f !

hi :I

!

:

i .
!

I
it n

>
:

premiums.
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Hi

Guarantee and accident Ocean, premiums, $87,503, losses, 
$33,821; United States Fidelity, premiums, $87,049. losses, 
$$3.701; London, premiums, $62,30$, losses, $13,090; Mary­
land, premiums, $52,803, losses, $26,310. The three provin­
cial companies received premiums as follows:—Master Build­
ers, $15,888; Western Canada, $21.497 ; National Plate Glass, 
$1.077.

S -
ft;

Capital and Directors.
The capitalization of the company is as follows:—Six per 

cent, preferred stock cumulative April 1, 1917, authorized 
$2,000,000; common stock 1,000,000 shares. The officers of 
the company are as follows :—President, Julian E. A. Dubuc, 
managing director of the Chicoutimi Pulp Company and 
president of the St. Lawrenc; Pulp and Lumber Corporation ; 
vice-president, John H. Duffy, president of the Tidewater 
Paper Mills Company abd president of Perkins-Goodwin and 
Company; advisory committee, John H. Duffy, W. H. Shirp 
and J. D. A. Dubuc; directors, J. É. A. Dubuc, Chicoutimi, 
P Q ; John H. Duffy, New York ; William Hanson, Montreal, 
Quebec; Parmely W. Herrick, Cleveland, Ohio; Hon. George 
T. Oliver. Pittsburgh, Pa.; George W. Robertson, Philadel­
phia. Pa.; W. H. Sharp, Philadelphia, Pa. Messrs. Chandler 
Brothers and Company, bankers and brokers, Philadelphia, 
Pa , are the underwriter*.

The Canadian Millers Fire Insurance Company has with­
drawn from the province and the Provincial Hail Insurance 
Company has ceased to do business.

i

MORE UNITED STATES FACTORIES FOR CANADA

That the number of United States branch factories— 
established in Ontario will be considerably increased in the 

future is the opinion expressed by United States Consul 
Dreher, Toronto, who states in his annual report that the 
additional 7X per cent, ad valorem war tariff recently im­
posed on imports from the United Sûtes will give a 
stimulus to this movement. Ontario's commercial develop­
ment .and natural resources are comprehensively dealt with, 
and there are valuable information and statistics in this 
report for those interested in Canadian trade and develop­
ment.

ne.tr
' \

Dr. H. J. Meiklejohn, managing director of the Sov­
ereign Life Assurance Company, Winnipeg, was in Eastern 
Canada last week, visiting Toronto and other points. Talk­
ing to 7 he Monetary Times, he was pleased with the West­
ern outlook generally. The recent snow storm in the West s 
week or so ago. he said, could net have come at a more op­
portune time for the crop situation. His company, the Sov­
ereign Life, .he added, is making good progress and is fol­
lowing its vise policy of strict economy in operation.

>

4
The Lord and Burnham Company, of Irvhigton-on-Hud- 

son. N Y., will build a $100,000 plant at St. Catharines, 
Ont. This company manufactures materials for green­
houses. ;I_L

Mr W D. ^Beardmore, a very prominent citizen and busi
ness man of Toronto, died last week.
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Extracts from the Report for the Year ending 31st December, 1914
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FIRE DEPARTMENT ! *1
I

The NBT PREMIUMS
t. after ehargiag 40% reserve fer une* aired risks,

, or 117% ef the Anneal Premium Income against 111% of the nrevious rear.

SA.iaa.ni. and the LOSSES St.ma.lia, bemg 4B.I per cent of the premiums. The underwriting profit of the 
ts to S4aa.ni and has been carried to ProSt and Loos Account The Fi-e Fund stands

iMJ
at

FIRE INSURANCE ACCOUNT 4 >

ClaiAmount of Pire li 
ef the rear

under policies paid and outstanding
31,770 tSi.eio.em

z-imime
919,931

18.704

f iII40% efipired risks, bail 
far the rear IM3i,sidRIolaTi . . __ of asm

State and municipal Tsars _
Transfers to ProSt and Loos Account, vis. 

ProSt ......................................

Bai t4.010.417

Ii I
5 100.771 . $4* 771

MS. 7*• 210,072
0.110Less income tax thereon aillr 040.4272M.7S6

id of the I
. V I

Amount of Fire I 
rear

Reserve for une* pi red risks. being" 40% ef pre 
far the year 1014 ......... ..................

Fund at the i A
111 L-

2,079,909
4.014.413

1..
Additional reserve Io.om.322

II

? :

BALANCE SHEET, 31st DECEMBER, 1914
-

IIASSETS
Mortgages on property within the United Kingdom....

%r » out of the United Kingdom
on parochial andfrther publie rates ...........

Life interests {...
Reversions .......p#»•*%............. e^.,.,,. *#..
Company’s policies within their surrender values 
Policies in other Offices 
Personal security * *... .

LI \B1UTISS
8iShares of $40k innacBlBKD: —Si 1.444. 

**8ulîolk " 4% Debenture StackeCapital ' n

■ I

147 JW 
65! ,470 
304.(7*

44.500

. • I
494.010

11.004.731Life Assurance Fund.................
Investment Reserve Fonde
Fire Insurance Fund.......................... . ■N........ . • — ••• •••-••••/
Employers Liability. Accident andOtamrml Insurance Fuads 
Staking Fund and Capital Redemption I

æar&rsLiüiï**
payable 40th April. 1*1*............................................. »...................

Profit and Loaa Balança................................... .................. ...................

\38,7*0
10.417 f F■.740

500.434
104.730

...
■f-nsuraace Fund...........

lav eirre ears — ,__
Depoeit with flSfc High Court, vis: —

London County Council * per cent, stock
British Government securities..............................
Municipal and County securities. United Kingdom .. 
ndiaa and Colonial Gorerement securities.. .......

provincial securities...........
municipal securities

341.224 
127 7*4

100.000
190.010in.

30.371 .Ml 2.104.143
446 630
674.425

1.001.016
M4N

1.050.713 il»Foreign Government securities
provincial eecuritiee ... 
municipal 

Railway and other
Home and Foreign.................................................................

Railway end other preference and guaranteed stocks
ordinary stocks............................................................

Stocks sod Shares (other than railway stocks) ...........
Rent chargee .................................................................................
Copyhold around rents...............!.......... ................................
House and Landed property ............. ..
Life Interests .............................................. .. ,
Reversions.............................................. .................. ........................

i Claies Admitted oa Iptibatbo bot sot Paie* *.271 7
5*7.396.
Tjm

00 031 
29.041

V »Life Assurance securities ...;...........................................
debentures and debenture stocks— :

Fire Insurance .........
Stock Interest

Outstanding commission and other accounts ..
Bills payable .......................*................

■ 'ilH
m\

I4.635.370
i.0M.oao

405 1H
1,004.735

777 A 
S3 mi 

1.204.313 
27.705 
10.401

11
11

• I8l4.077.im

. la*2fI.Branch and Agents' balances .........------
Due by other Offices for reinsurances
Outstanding Premiums .......................

commission end other ace cents —...........
interest, dividends and rents............................

Interest. dividends and rents accrued but not payable 
Bills receivable .................................. ..................................... ...........

UN(57.7*6 
II* 199 
55.SOS 
10,450

.j<84 taken sa equivalent of 41 etg.)
Î
■
' .-'I17.440

| MilOn depoeit......... ...................................
In hand and on current account 274.W

II»44 411.004•tyiyee I
ÎMATTHEW C HIN8HAW. Montreal. Manager for Canada. «■* 1
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DEBENTURES FOR SALE

TENDERS WANTED FOR COUNTY OF CARLETON 
DEBENTURES

THE CANADIAN BANK OF COMMERCE
;

Dividend Ne. IIS.

Scaled tenders addressed to the undersigned will be re­
ceived up to Tuesday, the 8th day of June, 191$. at a o’clock 
p.m., for the purchase of $20.000.00 of Debentures to be 
issued dated the and day,of July, 19'5- Each debenture will 
be for S 1,604.84, which includes interest at the rate of five 

ttinum, accrued interest, if any, at time of pur-

CHAS. MACNAB,
County Clerk.

Notice is hereby given that a quarterly dividend of 2% 
per cent, upon the capital stock of this Bank has been de­
clared for the three months ending 31st May next, together 
with a bonus of one per cent, and that the same will be pay­
able at the Bank and its Branches on and after Tuesday, 1st 
June, 1915. The Transfer Books of the Bank will be closed 
from the 17th to the 31st of May next, both days inclusive.,

By Order of the Board,
ALEXANDER LAIRD,

‘ General Manager.

4

i| Hi
per cent, per 
chase to be returned.I:

Toronto, 23rd April, 1915.
- TOWN OF WELLAND

BANK OF MONTREAL TENDERS FOR DEBENTURES.Ji Notice is hereby Viven that a Dividend of Two-and-one- 
half Per Cent., upon rhe paid up Capital Stock of this Insti­
tution has been declared for the three months ending 30th 
April, 1915, also a Bonus of One Per Cent., and that the 
same will be payable at its Banking House in this City, and 
at its Branches, on and after Tuesday, the FIRST day of 
June next, to Shareholders of record of 30th April, 191$.

By order of the Board,
FREDERICK WILLIAMS-TAYLOR,

General Manager.

m Marked, Sealed Tenders will be received by undersigned 
up to 8 o’clock, afternoon, June 2nd, 1915. for 
Block No. I. —Debentures, Town of Welland, $65,000.00;

Frontage, Sinking Fund ; Interest, 5 per cent, 
half-yearly ; Duration, to years ; S1,000.00 each. 

Block No. 2.—Hydro-Electric System ; Duration. 30 years, 
Sinking Fund; Interest, 5 per cent, half-year­
ly. Debentures to bear date of issue. Separ­
ate tenders for each Block. The highest or 
any tender not necessarily accepted.

J. H. BURGAR,

I
|j

Montreal, 20th April, 191$.

-rfY Treasurer.
It UNION BANK OF CANADA

OIVIOEHO HO. 113.
ATLAS ASSURANCE COMPANY

|| NOTICE to hereby given that a dividend at the rate of e«ht pc cent, 
per annum upon the Paid-up Capital Stock of ihe UNION BANK OF 
CANADA has been declared for the current quarter, and that Ihe eem#vwlll 
be payable at its Banking Hoove in the City of Winnipeg and at Its branches 
on and after Tuesday the 1st day of June neat. »..• shareholders of record at 
the done of business on the fifteenth day of May neat .

The transfer books will be closed from the 17th to the Hat of May 
ISIS, both days Inclusive.

By Order of the Board

One hundred ahd seven years ago the Atlas Assurance 
Company of London, England, was established- Since then 
it has spread its operations over the entire world, writing 
fire, life, employers' liability and accident insurance, and 
meantime achieving an enviable reputation. It has numerous 
offices in the United Kingdom, several in the United States, 
two in Canada, and is also represented in India, Australia, 
New Zealand, and South Africa". From the small figures of 
its early days its business is now counted" in millions. The 
latest annual report shows, for instance, a total security for 
policyholders of nearly $30,000,000. Deducting the uncalled 
capital of $9.680,000, there is still a security of $20,133,20a

The above is the position after the payment of a divi­
dend of 33}$ per cent, upon the paid-up capital of the con#- 
pany and absorbing about $405,000. The profit and loss 
account shows total profits of $818,910, and, after charging 
income tax on profits, $40,305, and interest on debenture 
stock, $19.785, there remained a balancé .of $758,815, which 
was appropriated as follows : To shareholders’ investment 
reserve fund, to meet estimated depreciation in securities 
during 1914, $125,000; to dividend, $406,080; and carried 
forward, $227,730.

In Canada, the Atlas is writing fire insurance only, 
and. according to the latest government returns from Ot­
tawa is doing an excellent business. The company had in 
C anada a net amount at risk at the end of 1914, of $66,- 
J0*t°3t, The net cash received for premiums in Canada 
.1st year were $526.216. After allowing for reinsurance and 
return premiums of $91,893, the gross cash received for 
premiums was $618,109. The gross amount of policies, new 
and renewed, was valued at $48,149,735. The net amount 

losses incurred during the year were $344.142, and the 
net amount paid for losses. $328.301.

‘!r Matthew C. Hinshaw is the manager for Canada, 
with headquarters in Montreal, and to his capable manage- 
ment of the company's affairs in this country the success 
ot its C anadian business i, largely due. Mr C. E. Sanders
is the company’s 
field has had his

;

4
O- H. BALFOUR.

General Manager
Winnipeg. ISth April. IStf.

■#4
-THE ROYAL BANK OF CANADA11 ;

Dividend No. 111.II )
*

' Notice is hereby given that a dividend of three per cent.
1 being at the rate of twelve per cent, per annum) upon the
paid-qp capital stock Of this bank has been declared for the 
current quarter, and will be payable at the bank and its 
branches on and after Tuesday, the 1st day of June next, to 
shareholders of record of 15th May. .

By order of the' Board.

*

l II
'

E. L. PEASE,
General Manager.I

Montreal, P.Q.. April 16th, 1915.I

CANADA MACHINERY CORPORATION, LIMITED

Bondholders of Canada Machinery Corporation, Limited, 
are herebv requested to deliver their bl%ds to the office of 
the undersigned. Royal Bank Building. Toronto, or, if more 
convenient, at its Montreal or Halifax offices, for the purpose 
of receiving in exchange therefor the bonds and preferred 
stock to which they are entitled under the resolutions adopted 
bv the Bondholders at their meeting held in Galt, on February 
18th. 1913.

MONTREAL TRUST COMPANY,
Trustee. manager at V\ innipeg, where the Western 

energeijr attention for many years.
Dated Toronto, May 7th, 1915.

<^3r
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..•t Saskatchewan. Ontario. ;CLARKSON, GORDON & DILWORTH affACHESON, DURIE A WAKEUNG v . ■CumuD Accountants, T* us tees. Receive es, Liquida to es 

Marchante Bank Building, 15 Wellington Street West, TOSOWTO
O. T.

*

sirC. L. Duals, B.A.Hi
I trail Chaml SASKATOON. Cssads EEC Clarkson

H D Lockhart Gordon
Solicitors 1er of Hi BstabheheS ISM

'rif

Ififfi ?

i

BAIN. BICKNELL. MACDONELL & GORDON CHARLES D. CORBOULDLai
IChastised Accountant A Auditos,

Ontario Ac Manitoba.
James W. Bam, K.C.,
A. McLean MacdooeU, K.C.,
J. M. Forgie,

General Solicitors tor I sa penal Bank of Canada

Alfred Bicknell, 
M. L Gordon,
B. H. L Symmes

.>

Winnipeg808 Sterling Bank Bldg.

s
.

A. A. M. DALE '

r: CHARTERED ACCOUNTANT

WEYBURN fSASK.i i
!

ED W AMDS, MORGAN <MX CO.
«■SÉrSkSU ACOOIKTAKTs

w. n. BLAXB. s c a. w. aseus. axs. a lash, ax 
w auras oow

n. o. cas as on
oursaiLLSa lash.

TORONTO Ont 
CALOAKV. Alta 

VANCOUVER. B. C- 
WINNIPEG. Man. 

MONTREAL. Qua. 
Arthur H. Edwards. PC. A- 
W. H Thompson 
H. Percivs! Edwards

Imperial Ufe Building. » Victoria Street 
#11 Herald Building. Pint Street West 
716 London Building. Pender St. W.
Tie Electric Railway Chambers. Notre Dame Avenue 
»l Royal Trust Building. St. James Street 

George Edwards- PCX 
iW. Pomeroy Morgan 
T. Creaawell Parkin. P C.A-

J. r. tana.

a e. a a otLoocn.
General Solicitors tor:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc, Etc

e

•i

Lougheed, Bennett, Mclaws & Co.
CALOARY, ALTA. 

BARRISTERS, SOLICITORS AND NOTARIES 
- Solicitors for: <?

The Bank of Montreal, The Canadian Bank of 
Merchants Bank of Canada,

ESTABLISHED I EH
Commerce, The 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson’s Bay Co., The Massey-

Henderson, Reid, Gibson Be Co. * Si« ■ iCHARTERED ACCOUNTANTS
SIM Electric Railwny Chambers
—-— -

... Acadia Block

... Ml Buck rale Block - 
Basil Jonas

WINNIPEG —

LETHBRIDGE. ALTA. 
HBDICINH HAT. ALTA 
W. A Hi IllHarris Co,, Limited. A. B Omens J. D. Rtn 1

■I MIS M i 8 1illJENKINS A HARDY
Balfour, Martin, Casey & Co.

BARRISTERS SOLICITORS. NOTARIES. BTC.

Offices. 105 to 110 Darke Block REGINA. Catud*
Solicitors tor Bank at Montreal

ASSIGNEES
Chartered Accountants IITrustees

TORONTO
MONTREAL

ill
16# TORONTO STREET ....
62 CANADA LIFE BUILDING .... it

Code, Western Uni f|Cable Address. " Balfour.’* I

■r-flU, EMU
WILLIAM ORAYP. C. S. TURNERWalts# Mills, SC.

MILLS * COMPANY
O. S- LAIRO

; ?.J. Bow Ann Caldwell
CALDWELL, LAING and TURNER

Barristers, neltritnrs eg*. 1Chartered Accountants tMOOSE JAW Sas.

piny. Canada Nat «anal P re '"JT^So^TSride a Pares. Ltd . etc 
Beaver Lumber Company, ■-•m.ted. Qnrdoo. iro ------------------ -------------

Jsw Securities. Limited. 
North,rn Reilway. McCallum Hill Block,

RCOINA
Trust and Loan Building.

WINNIPEG

II■
_

, , ' ■ . :

A. W. GOLDIE
CHARTERED ACCOUNTANT AND AUDITOR 

Lata City Treasurer of Regina. Liquidations and Assign­
ments, Estates Handled, Municipal Audios.

1818 Scarth Street REGINA x
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ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTEDRECENT FIRES.

1
The .Monetary Times’ Weekly Register of Fire Losses 

and Insurance '
St. Catharlnee, OnL—Fire Chief Early’s report for April 

shows the following losses :—
April 4- Still alarm for a fire in dwelling of Thos. Red­

mond. Lake Avenue. Value of building, $1,500; value of 
contents, $700; insurance on building. Si,000; insurance 
on contenu, $73.

April $—Telephone for a fire m stable of H. Hodgkins, 
Pay Street. Value of building, $45®. value of contenu, 
Si,300; insurance on building, S300; insurance on contenu, 
gaoo ; loss on building, §4$o; loss on contenu, $450. loss 
over insurance, $400. Cause of fire unknown. From this fire 
in Hodgkin s stable Mr. Barber’s barn was damaged to the 
extent of S$3 ; insurance on barn was §800.

April 18—Telephone for a fire at McKinnoo-Dash factory. 
This risk is covered by a blanket policy ; the loss was about 
§500, and the part of the plant affected was valued at $9.000; 
telephone for a fire in rear of J. K. Black’s feed store. Value 
of building. $8,000; value of contents, $4.000; insurance on 
building, $5,000; insurance on contents, $3,000; loss on 
building, $25; no loss on contents. Cause <>f fire unknown.

April 24—Telephone for a fire in the Stephenson House, 
Cate Street. Insurance on building, $1,000; loss on build­
ing, $200; still alarm for a fire in stable of Mrs. W. Taylor, 
Cherry Street Value of building, $2x100; value of contenu, 
$1.000; loss about $50. Both fires looked like having been 
set on fire.

Alberta.—The following losses were adjusted by the E. 
A. Lilly Adjustment Agency, Edmonton;—

Edmonton, Alla.—April 8—Jas. Duncan’s shoe repair 
shop. Loss* $170. Insurance, Commercial Union, $880; 
Robert McDonald. Yale Hotel. Loss on building and fur- 

.niture, $752. Insurance, contents, Atlas, $9,000; Guardian,
* $4.000; Northern, $a,ooo; North West, $7,000; North Brit­

ish and Mercantile, $4.000; Royal, $3,000, Springfield, 
$6,000; St. Paul, $10,000; North American, $4.000; build­
ing, North American, $5,000; St. Paul, $5,000; London As­
surance $6.000; Springfield, $5,000; Northern, $2,000; 
National, $3,000; Aetna, $2,000; North-British and Mercan­
tile, $3,200; R. Gibbon. Loss on household furniture, $75°- 
Insurance, St. Paul, $ 1,000; Chas. W. Chapman's dwelling 
house and contents. Loss, total. Insurance, Employers' 
Liability, $1,400; Agar Brothers’ building, occupied as 
hardware store. Loss, $740.15. Insurance, Hartford, $1,000; 
Scottish Union and National, $2,400; A. Walchuk’s dwelling 
house and contents. Loss, $340 Insurance, North Western 
National, $500; F. B. Karran’s .dwelling house. Loss, $367. 
Insurance, London Mutual. $800.

St. John, N.B.—Mr. E. Gilbert’s garage. Loss, $8po 
and not $8,000 as previously stated.

Villeneuve, Alta.—George Loiselle’s general store. Loss 
; on stock and buildings, $2,050. Insurance, Sun, $4.000.

Victoria, $.0.—Fire Chief Davis reports that the amount 
of loss by fire on buildings and contents and insurance on 
same for March and April, were as below :—

March—Loss, buildings, $249; loss, contents, $18; total 
loss, buildings and contents, $267; insurance, buildings, 
$20.000; insurance, contents, $2,000; total insurance, build­
ings and contents, $22,000.

April—Loss, buildings. $252 ; loss, contents, nil ; total 
loss, buildings, $252; insurance, buildings, $8,500; insur­
ance. contents, $1,500; total insurance, buildings and con­
tents, $10,000. ^

Bsllrvilte, OnL—May 17—Metropolitan block, owned by 
Col. timer. Loss, building, $2,000. Cause, oil stove ex­
plosion.

Chatham, OnL—May 12—Mr. W. Lewis’ residence, >79 
Raleigh Street. Loss and cause /unknown.

Cobalt, OnL—May 17—Chambers Ferland Mining Corn-
Loss, $7.000. Causepany’s - buildings at the pithead, 

unknown.
Eburoo, g.c.—May 11—Messrs. Smith and Shannon’s 

shingle mill. Loss, $ 10,000 Cause not stated.
« Hamilton, OnL—Mr. W. E. Murray’s store. Loss, $1,- 

000. Cause, supposed dropped match.
Lindsay, Ont.—May 18—Mr. D. Dundas’ residence. Oak- 

wood Road". Loss not stated. Insurance, $4.000. Cause, 
supposed sparks. ,

North Ray, OnL—May 11—Mr. H. Stevenson’s residence, 
311 Fisher Street. Loss and cause not stated. One death.

Ferry, OnL—May 18—Mr. C. Sider’s barn. Loss not 
stated. Insurance, $3,000. Cause unknown.

Salisbury, N.B.—May 10—Mr. T. R. Campbell's barn 
Loss not stated. Cause lightning.

Sseferth, OnL—May IS—Mr. A. D. Strong's bam, Main 
Street. Loss and cause not stated.

Three Rivera, Qua.—May 14—Gres Falls Company's saw­
mill. Loss, $10,000. Cause not stated.

Toronto, Ont.—Acting Fire Chief Smith’s report for the 
week ended Mav 10th, shows the following losses:—

May 5—Automobile, owned by G. M. Miller. Cause, back­
firing engine. Loss. $751 frame dwelling, 50 Reid Street, 
owned by M. Condway. Cause unknown. Loss, building, 
$50; frame building of Yates, Wharton and Company, rear 
121 Logan Avenue. Cause unknown. Loss, contents, $500; 
building, $300. -"

May 6—Frame dwelling, 523 Erie Terrace, owned by W. 
Durrant. Cause unknown. Loss, building, $300".

May 7—Princess Theatre, 165-73 King Street West and 
Metropolitan Racing Association, owned by»B. C. Whitney. 
Cause unknown. Loss, contents. $17.500 and $3,000; build­
ing, $65,000. Insurance, schedule, buildin§, $27,500; con­
tents, $7,500, Scottish Union arid National, $4,000; Western, 
$10,000; British America, $5,000; British America, $5,000; 
New York Underwriters, $3.500. Niagara, $2,500; German 
American, $2.500; Springfield. $2,500. Specific on building, 
$30,000, Springfield, $2,500; German American, $5,000; New 
York Underwriters, $2,500; Liverpool and London and Globe, 
$10,000: Northern. $5.000: Sun. $5,000. Insurance placed 
by Murphy, Love, Hamilton and Bascom; brick building of 
Ruddock Cut Glass Company, 8 Agnes Street, owned by A 
Thompson. Cause unknown. Loss, contents, $1,000; build­
ing, $25; rough cast store and dwelling of 'F. A. Roden, 223 
Brunswick Avenue, owned by C. C. .Abbott. Cause, matches 
on shelf became ignited. Loss, contents, $200; building, 
$50.

-, 1; s

I

;

1 ‘

I

May 8—Brick store and dwelling of G. A. Way, 23
Cause unknown.Spadina Avenue, owned by J. Hal pern

contents, $50? building. $50; sheds of John Calow, 
rear 350 Euclid Avenue and Sydney S. Way, 352 Euclid 
Avenue. Cause unknown. Loss, building, $25; loss, con­
tents. $15; building. $25; automobile, owned by John Shaw, 
Cause, engine backfiring Loss, ^$25.

May 10—Brick building occupied by Hubbell Electric 
Supply, R. L. JoSe and H Hesse, owned by Chas. Walker. 

- ‘Cause unknown. Loss, contents, Hubbell, $ 1,000; Jose, 
$2,000; Hesse, $200; building, $2,000.

2. oss.

Messrs. A. H. Martens and Company, investment bank­
ers. Toronto, have moved into commodious quarters in the 
Royal Bank Building.

Mr.«?Richard Grigg, Canadian commissioner of 
merce. will leave shortly for British Columbia to investigate 
the trade outlook, and particularly the encouragement of the 
export lumber business. Mr,. Grigg will reach Victoria early 
in June. Three years ago he made a tour of the Orient in 
company with Sir George Foster, the minister of trade and 
commerce, and is, therefore, familiar with conditions in the 

,*f East in respect to the outlook for export trade from this 
s,de. and some good results should follow his further visit 
to British Columbia.

Men.—May 15—Fish shop, 302 HargraveWinnipeg,
Street. Loss and cause unknown. eom-

Mr. C. R. Hosmer has been re-elected president of Cana­
dian Cotions, Limited, and Mr. O. Dawson vice-president 
and managing director. The other directors are Hon. F L. 
Beique, Messrs. ’’’A. A. Motrice, George Caverhill. D. Mor­
tice and Sir H. Montagu Allan
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COLLECTIONS
R. G. DUN & CO. s

!ESTABLISHED INI
Dominion Bank Building, Toronto. Canada J*$ ■

,

TORONTO PAPER MFQ. CO.. LTD.
MILLS AT CORNWALL. ONT.

We maaufacture PAPER* High and medium gradés I
-

Alt DtllOtv* miio
wtni aa® coLoaii) WRITINGS. BONDS, LEDGERS 

LITHO.

notai si siD <r~'
I

ENVELOPE abd COVERS 
For Sale by «II Wholes» 1er»

BOOK.a.r. a a. c.
Made in Cased»

%

i L*
h ■

I t

L. COFFEE & CO. -<

GRAIN MERCHANTS >.

Board af Trade BdlUlt. 
Toronto, OntarioBetabliahed IMSTec mas Flynn

Usb “MILNES’ COAL”moHsrr grade or antheacitb
RONALD, GRIGGS & CO.
RONALD, MERRETT, GRIGGS A CO. VOSPrice to

ifWbj aaS bey IN
Frivol* lac

MAIN SSF7
A I

En* M KING STRUT EAST

i\
.

f

JOHN B. WATSON
1

Chartered Accountant and Auditor

Official for the Judicial District of Calgary

ALBERTACALGARY
A

■

1

D. A. Pender, Cooper, Slasor & Co.
CHARTBRBO ACCOUNTANTS

402 GREAT WEST PMMAMBHT BUILDING
- WINNIPBO

V

X

y»

KERRY ACHACE,
^ A. L. MUDOB. A. U «IÉVILLB

and WINNIPEG
Electric Railways

TORONTO

Orders for the aw iaau. oi H M P^Ecbard. a

Mnuai of Canadian Banking
are now beta* recehred # $2.50

Postpaid aofWheri
lHey, TeroNte, OelPrinting CThe Monotary TIem*

- »

I

Rutherford Williamson & Co.
aad Uq

ae

C?ehTn,DBMartin & ST, vj^sHc
v.

i

r
1

NEW YORK CITYwufNirao

Hubert Rende & Company
Chartered Accountants

Han Itl

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES 
ACCOUNT BOOKS 
OFFICE SUPPLIES 

All Kinds. Size and Quality Real Value

BROWN BROS., LTD.
Toronto

> Niw Add*!
Cor. Simcoe and Pearl

J. H. MENZIES, F.C.A.
CHARTERED ACCOUNTANT

(Succeedin* Gros» à Mrniie.

Bank of Neva Scotia Bldg. WINNIPEG
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POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS
MARCH. IMSDe. CeDeposit • 

fer
April. IMS

Balance neTotal
Deposit» 1thBANK ala for

April. ISIS
April. 

ISIS - 9 et» 9 ct*.

Wrreoeawate during 
the month.................

Baluci in haede of i he M initte* 
of Finance aa 28th Feb.. 1814 39.319.875.98f eta.• eta. I et-

464.111 6*

27,248 71 1.184.647.26 Sl.MS.06 1.143.911.17 

M MO W) 1.966.586.06 33 *67.24 I S2J.1I7.SI

5 'eta.

12 S71.I3S.1S
1.084.4**8

8.SIS (MiWi Daroarra in the Poet Office Sav
,8*6 78* 58mgs Beak during month.

griHsk Columbia —

Pruene Mdmard 1 gland :

m i1.847 (It 2M.72XM
S4S40 4S sju.J86.ee

1.584.87 2SLI28 SB 
*5.0.0.02 4,S*.,ITS 84 from lot April to 

date of transfer...St. John..........

*i
Mines Dept*m transferred from the 

Poet Office Seeing» Bank of the 
to the Pest

58.1.41 *3 884.14
........447 00 154.488 is

tjli.ir 1.8 235 ft 
4«.U74 P> i.>71..SI47
4.8* 08 254 S4S 7>0 
2.384 00 tiS 741 44

7.008 98 37S.M7.18
"iasr 141.12X14
1,137.88 • 1.797.*

41.7* r4 2 532.5 4.62 
4.442 67 74B.3B.i7.'
2 798.61 U6B4t>S

30H 101.856 00
1.777 4 220 61414

4*88 10 (.445.47
l.lSa 4P i >4.85X73

a
4.211 46

S3Ê7!
------------------- ide principal
Slat Marsh. 1BI5 (ast.rn.tr) 1.1 f>.446.41

Part Heed.......... 427 101*8 83
1.*415.17 272.412.»
1.0 1 or ltfl 978 73

916» 1*4.53 22

Baux» at the creditli
account» cloned count» 

Mar.. IMSWallace 11.7U.1V 408.40
It

*194.116 31 -12019-01Totals 217.8.8 17 13964 16X98

!!s 1

. GOVERNMENT FINANCE I
BANK CLEARINGS1915 Revaaua ana Bimomin on ao- Tatal to 31 at 

ootnrr or Coaaoci n a ran Fcao
PUBLIC DBBT

Mar.. 1M4». Ct-LmatLmna-
PArabia in Canada........
P Arabia in

Calendar Year

ill
■a 389 948 89 Te*el...................................... •••• 111 .WISH r

Amount
.... 84.I42JH.J78 
.... 3.203.299.249
----- 4.153.701 J97
.... 7.981.308.297
.... 9.143.194.784 
.... 9.2*. 188.171

4 -•«.
Ragland..........
Lanas..............

Circul a Redump. Fund

•aringe Banka
Tree* Funds.......... ........ SUS. 725
Mises), and Banking Accounts ..

Debt........... ......
I117,190.249 07874.2W.073 41 MONEY MARKETSBxpsnomjas on Ccapitac

- Me»en G late brook A Croeyn. es change and bond brokers, 
Toronto, report exchange rates ae follow»:—

Sellers 
H pm 
8c die

10.827.180 _
111.719 884 111 Public Work*. Railways A Canals.

3.288.327 4M Railway Subsidies.......... ...............
II1.J7V.884 21

1 wrest mante—Sinking Funds
*.90.877 21 

4.830.273 89
Other lnreetments

Buyers. 
1982 pm 

18c die

Counter.
N V funds....................
Mont, funds ...............

Sterling demand .. 
Cable traas. ...........

VI,
HtuK
4.38X

.86,113 847 80Total Asaeta ...*.......................

Total Net Debt 31 et Mar.........
Total Net Debt 28th Feb.........

Inc ease of Debt........

4.81*
411H

Rata in New York for sterling demand, $4J»H. 
Bank of England rata. 8 per cent

4.81 S
488.122 214 91 
401.891 90» 17

4 12 4 Hi

6.290.304 Bd Total............. 40.894 140 90

CHARTERED BANKS* LATEST STATEMENT. MARCH, 1915 «•

ASSETS " $47.4091925 
8156,7» 
2.954.7*4

Bank Premise» ...........
Liability of Customers 
Other Assets ..............

839,747180 
25 «23.411 

127.394.749 
18.271 

8.739.411 
5 350.0041 

10.797.007 
*.899.. 00

7.3X048 
14.385.7» 
38.598.658 
11.459.573 
38. *74*88 
74.898 5*9 
*244.281 

101. >*28.881 
789.138. WO 

41.74 .,737 . 
4.0H0.432 
8.984.892 

41 227.449 
81H.S.7 
3.838.8 8 
1.884 392

Carrent Coin in Canada. ...................................
Current Coin elsewhere ...................................
Dominion Notes in Canada.................................
Dominion Notes elsewhere.................................
Deposits for Security of Note Circulation....
Deposits Central Gold Reserve ......................
Notes of other Banks ........................................
Cheques on other Banks...................................
Leans to other Banka in Canada ...................
Balance due from other Banks in Canada ... 
Balance due from Banks in United Kingdom
Due from elsewhere.....................................................-
Dominion A Provincial Ooearnmant Securities .
Canadian Municipal Security......................................
Bonds. Debentures and Stocks
Call and Short Loans in Canada ..........................

Total Aaaats $1.545.728184
LIABILITIES

Capital Authorised ..... weies ;»
::::: Ultras
::::: HE ...
........ 24 «Mh»
........ »•««!*
..... iJS-FJ iX:::::
::::: ‘SS 
::::: UStS

Capital Subscribed

EEEECapital Paid Up
Notes in Circulation -‘V.V.’.V
Bplnnce due Dominion Government.. 
Balance due Provincial Governments
Deposits on Demand
Deposits after Notice...............
Deposits elsewhere
Balance due Banks in Canada ............... ..........
Balance due Banka in United Kingdom.............
Balance due Banks elsewhere ...........
Bills payable ......................................
Acceptance under Letters of Credit 
Other Liabilities............................

Call end Short Loans, elsevrhere
Current Loans in Canada .................................
Current Loans elsewhere ................................

to the Government of Canada --------
Leans to Provincial Governments ...............
Loans to Municipalities -------
Overdue Debts. ..........................
Raal Batata other than Bank P 
Mortgages on Real Estate ...

. Total Liabilities ...........
Loans to Directors....................................
Average Com held..................... ............ ..
Average Dominion Notes held................
Oreateet Amount in Circulation .........

21.300.863,887
4.8H.I87

8X987.2*2 
. 176*8.-2*
. UM.78l.5M

lines

X! \ S>
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the monetary, times WEEKLY STATISTICAL RECORD
Canadian Securities in London
Montreal â Toronto Stock Exchange Transactions

j- Building Permits
Index Numbers of Commodities

Bank Clearings
Dominion Government Revenue Returns 
Trade Returns of Canada 
Chartered Banks' Latest Statement

Money Market Reports 
Wholesale and-Retail Prices 
Dominion Government Savings Banka Returns 
Post Office Savings Banks Return*
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The London Mutual
Company

t
9»

Second-hand Plant­
er a Going Concern? Fire Insurance

*

't
%

*__A Established

63,554.52 
$433,061.40

Assets ‘
Surplus to Policyholders

The interests of your family demand 
that your life be protected in favor 
of your firm.
The biggest part of your estate is 
probably locked up in your busi- 
ness — how will your family come out 
if that business has to be liquidated 
and sold for what it will bring— 
perhaps the price of a second-hand 
plant ?
Canada Life Business. Insurance
will enable the partners to pay your 
heirs a proper price for your share 
of the business as a going concern.

HERBERT C. COX,
. president and General Manager

■

1
.

Directors
( I

T. KiUUM. Toronto 
(Men. Dir. OKrefe Brewery
Co.)

S. G. M. Nesbitt, Brighton, 
Ont.
(Director Dominion Canner,)

H. N. Cowan, Toronto 
(President The Cowan Co., 
Ltd., Chocolate and Cocoa „ 
Manufacturers)

W.A. H. C. Carson, Toronto, 
President
(Carson A Williams Bros. .Ltd.) 

R. Hows SwiTH, Toronto, Vice- 
President
(Commissioner Toronto Har­
bor Board, Governor Toronto 
University)

F. D. Williams, Managing 
Director

A. C. McMaster, K.C., To­
ronto
(Solicitor Toronto Board of 
Trade)

L
-I

=9
Sit#

l

1mi
$-

G. H. Williams, Winnipeg 
(President Canada Hail Insce. 
Co.)

/

.Head Office, 31 Scott Street, Toronto
F. D. WILLIAMS, Managing Director

1 ; :

:
il

:

I

BRITISH CRi)WN ASSURANCE
Cerperstlea, Limited

OF GLASGOW, SCOTLAND

1

^^H”^^^MrD,R8DBrN?,S^T^O^

ILiberal Coetrarts^oïèsnt*', UnrepMwuited Districts 1

r.
1

CALEDONIAN INSURANCE COMPANY
Good Places for Strong Workers The Oldest Scottish Pies

MONTREALHead 0
? $3J. O. BORTHWICK.

MUNTZ A BEATTY. Resident Agente
Ba]r St . TORONTO if

Much unoccupied and desirable territory.

Union Mutual Life Insurance Co.
Pertlaed, Males

1 1

Talapbnat Maia SS A *7

i?îiiad

The Northern Assurance Company, LftL
of London, Eng.

Cawaetaw Bbanch, 88 Noras Daub St. West, MONTREAL 
Accumulated Finds

Application» tor Agencies «olkritrd la unrepresented district,.
E. P Ninoa. Apt. Rear W. Tree. Men.tor Caa.

HENRI B. MORIS. ScreevtsoeARTHUR L. BATES* Pw*u»rr

Par Aeencie, hitha er"t0D'w a"l T B R Ï" O S B P H.

L.. I $41.266,00D

.w. Burt-o. B.L
x

. 4k.m •-

INCORPORATED MSIWESTERN
ASSURANCE COMPANY

IASU,paid ainca organisation ........
Heed it TORONTO, Ont.

c. C FOSTER 
Baer,tar,

W. B. MBIBLE.
Vic* President sad General Manager

W. R. BROCK. 
President

WESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY

The Western Empire
/x Life Assurance Company

Head Office: 701 Somerset Bldg.,Winnipeg, Canada.
POLICIES SECOND TO NONE.

CONTRACTS FOR BUSINESS MEN.
District Managers. U 

our latest Agency

PLAIN BUSINESS
Vacancies for proven producers as 
you want to increase your earnings, see
Contracts. Apply— SMITH, Managing Director
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TRADE OF CANADA BY COUNTRIES iriiim el the
Trade and tern

>1 el
Ottawa. 1

Elsvsb Mwtn ammtmm Pa—uanrMouth 0» P«pnt>*ay
IMS1914WIS1914CMHTin».

Baeort» 1 HaportaKiporti Imports

14.W1.7I1 I ItMiUl
ÏM.410 am no 

7JM5

9.830
448.0.13 
J8.615 

8.4(1.41-4
t.m in

B.1IX 
4.193 601 

«8,781

ISImports- 1_

T*"l

iii58

tnjit

Imports Exports
* »ttrsssM Knsptrt, 1 * 8JJ91.S1I
•sts

£52

3 7Ü.Ü9-

*as

114.832.M6J 
4.186.901 

330 791

34.991 
3.30.335 

36.906 
811.491 
ttt.lOM 

1.800 
3.961.941

187.345.114
5.110.44*1

296.473

7.291 373 
MOW
».»i ...

« 864.716
44 jn

Usited K.nsdom ......
31 '83

11.134
9.389

................. I um
Africa: — 36.91*

3.798.133
31.47»

007.949

.'2* 9.141
21.389 12S.7B

4.144 1.982
4il.in
582.794

.............................................................  u*5
119.778 t 29u.(B7

80,04*1 5492

.......... 90.ne

15. .397 
9.986

10.818,4» I

171West 32.436
48. «04Bast I t ewn

36.864 .04*
8.719to

1.716.648
104.in

1.426,311
647.HR
88.183

1.1*461
1.461,1»

11.310

324.83» 
18.387 
Mjm 
39.17»

...............
208.881 
i3i. in 

1.199

IndiesWi
Ste::: 1311nX< "1.......... 128 333

3i736 \.........

197.178

917478773.166
tjm

1.811.914
3J02.9U

90,934

H 71H

s
1.198.069
3.471

94 819:*•Other British 
' Tetala. British Empire 140 106.1404* 00411.716

118.497
r

umm
1.841478

4U80.070
987.798
131.006

•13.971 
«79.7W 

«.979 
9.930.168 

*7 .963 
n.794 

761.S30 
•>.TH 
22,111. 

1J67.47»

31?:SS

ÏM
61 117

" 87460

94.362746406
111.487

....2.............
640.963■Hi 99.B7 !>•

IJOJ3 429era Is. 3
30,016
99.063

1934* ' 
13LJI0
& " 

9.088 ..

1.8834632134B 
■7 '4*1 414u•4*

139*67#
1.0*6.841

"..|E

4478•H 3.3»
36.640 *243MB ...J3.9* 7tr.no

143.817
1473.738

814*

ë............ 34.813

».W

x 3.9*4 
123.300

1498
04.9*
41.4» 94»

15.174
91.467
94.351

115,123slwl:: *13...............7 941
n.2*

181.315
1-6474

814.714
188.183

14U730
I1.77*

2.3*418 8.8142,239 3.3* “K" ( 475
«i I 1478*7

¥ -
99.889

7488471
II 2*448 

12 «1*1 434
1 Mi 1474

11.886.4*
41.008

UJU94*
493.887

34.174

1.024.3* 763
8408• e’e e • 3.4*124 m4<M«444 4*4»4444l4|4t**4 **West lad lac 8.026 29 722

1.169.01#n.M
08.3*

5.»4 • 6476,179

10.016 4<>4s.ir
H418

14».** 
9.808.609 •

1.1821.741 9.1*

«S r ■
106SR.™; 4.142................ j?:Sm i£SS

,jt5"

lffiS

• £. nuE- 1.790097
"SS I-

L7*
75 1.71*""ÜJÜ i..........W 1.197416

4.084
14714*

366.211

13.2»
139.47*97

709,967
13.194

128461*'

cad St. Pierre.... 577fflf
T* U

5]*

*4* !................... .. ...
................... 10 447 !

........................... r

m

(1.358
*1.4»

3 190
888.308
108.40.......I

88MW 1 
6,475

Mi 1.400.18341 S.7MX 1.1» 8.1*6
*866 f 62 27».""mMt232.9»

4438 
4*4»

."* 1.7784*

3.919.808
451 t02

“15" “tS 
|Sj S5 ,

' , p\. , «H»
-sswmï^

11.1 784 U8
«.7*Africa 6.9* ! •...

17.771

7.143 1.1*
1.868 1.963.7*

37431
93.272

2.3*4*
114*

229.7#
200 14113441 1.9*
599 2,m 13.K7

463. ir1488
VI 4.57

.••I

i:............ 18 171414 
10 318 

468.168 
174.110.137 

144.848 
88,870 

121.808 
36.176

4M 178 
3.668 687 

81*471
400 214.075

170
788 416 2124 ■164* 

5.961 
177 133.9» 

800.024 
10.4» 
31.8* 
4x.ni

24,193 
23.284 731 

154»
17.7*

Bathe/ Btatas B 030 10
11 «33.566 13.7»

<:
Bi 704 11.1*

104.180
130.0*

4.1M 12 0Other foreign count rice.......... ______ «•? -•................
*4*4* 13.6784* *8483
8t.846.ni 92,08*470 34.2» 4*

9WJB64U

PRELIMINARY STATEMENT OP THE TRADE OF CANADA FOR MARCH

Tsf Is. fortt|n count ns • MiUll

44" «II 104
440 436.173 
546.306.184{ m. 1*406

Orand Totals
*87 .«*.*1l« 000.111 61.019*75.064

Month of March Twelve Months ended March 
IW4I 1 1914 1918 1913 1918

talaeoers non Coxscerrio* f48.430.679 
21.971.29* -

34444.1 
IAI*.2I1 
41 III.104 

1.4M. 111 
*44». " 

9jB7.ni

Dutiable Goods 
Free Goods

Total imports 1 mdse.1.................
•Coin and bullion ...................................

2J 741411
5*0471 _
40.411434

444.79»
*488179'.

8.9P7.010 
24*844 
1440441 
1478449 

12.439.144 
1*409.790 

(80439 
43,119422 
2,778.414 

<74*409 
21 79* .481

4414164* 
226.482.181 
670.000.189 

5,427,979 
974.420.144

..... 270.717.244 
174.484.117 
456471.271 
191.9*4* 
S974844*t 
79.1*.4*

«10.130.474
4M.IM.4n

67. 1470 6134*474
16.2*4* 

14*478 
A7.144.646

-
47.9*4*
11.912416

Total importe 
Ditty Collected L 116, II*

IP Expo era.
Cânadiaar Produce—The mine......................

The fisheries --------- -
The forest ................... .
Animal produce ----
Agricultural products
Manufactures............
Miscellaneous

6.216,066 A JM 97.44244C 
14.3tt.72l 
43,288 060 
44.7044* 

190.146461 
43.S02.7W 

47411 
398.744 400 

Z1.SIS.7S6 j

41.7404* 
19.4*4* 
42.C=.“ 
71 390.743 

134.744.040 
*4*9»

90. 1.064>: I- « 1.470474
24044*
1W8
44124»
6.230.2»

12.471

*4*4»
2.790.196

17.1*429
«.103.«08 

84* 
34474.7» 
1.8774* 

*4814* 
2.202.114

42.792.1*7
93448.119

IM.23u.029
37X3.481121.4*

Tptal Canadian produce 
Foreign produce

Total exports (mefsej
Coin and bullion ...................

Total exports .............. ..

3i.700.WI
1*14*

27 702 404
I0JN,
«3*424

«00.414.638
384*873 

WI ,442.9*
23 846.786 

«93.437 724 
23.380.704 

470,007 020

snj 385
I6.IS.782

3S.24S.9I6 SW,02.047 490.306.677
!”SS»»- “Safe SSS $S5 “MS

To,el tn,d* .................... ‘-------glMMB... >------***** 4, 116X0 9* ,0**0.» 1.111*8.187_____ 1478,1734*
•Bore lt will he noted that the inures relating to the import sot com and bullion for the twelve month» endme March isit -nuu.-.-t a,., —, —................ .

613438.3* for the same period of 1916-14. Althoudh it has been customary to include these figures in Trade return!? 11??à1 À"wü"**° V "he
them ie this instance and they should n*t be taken as an indication of the trade of Canada returns, the total trade figures are seriously disturbed by

A.-obbuats Tbaoe

0104136*1.073.7864* 
.36.7* '
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SIMPLICITY FIRST F
I*

* ' *is about as important in your life assurance as 
“Safety First," becaiise a contract that is not 
simple .DUmderstandJ may not be safe for Ytrar 
particular put pose.

The life assurance 
an attractive and « 
above all CLEM 
policy standard fl

S

iolicy of the future -must be 
lactly worded contract, but 

and SIMPLE — the new 
set by $l

mm
The Sovereign Life Assurance Co. 

of Winnipeg
1Hi

!
i i

11 *•

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO. Atlas Assurance Co., Limited

OF LONDON, ENGLAND

1
:1 3 :

fj
Plats Ola* lilei

The Coape fly commenced business in the BHKIN GBOROB III. 
and the following figures show itt 

Income
MlTbs Oldest sad Strongest Canadian

*1rslgsrr Funds 
• KW.SOS

3.MS.1S0 _
4.S75.4I0 /

ll.lSS.4dS 
IS ISSdSfl

At the Acosasion of 
KING GBOROB IV.
KINO WILLIAM IV.
GUB6N VICTORIA 
KINO EDWARD VII.
KING GBOROB V.

1 and St
Slsr DBCBMBBR. Itl4 ...

Ignis wanted In enrepreseeted dbdrtrt.. ^^^^
Head Offlee for Canada, 179 St. James SL, MONTREAL

MATTHEW C. HINSHAW, Branch Manager

r • SS7.0SSesi.ns t's\ r
IUNS.STS 

SS4S.COMMERCIAL UNION ASSURANCE (XX :t It «4.4257 4M».145
U.IT.D or u»do«.ÆÎÏÏÏ.V»'—»

Deposit withTotal Anneal VI
Vivn.

Hewd Office CanadianTotal

JAS MoORBOOR Hasson.
Counts of Tsr%-OBO. R. HARO RAPT, General Agiint IsrTi

V f
m%m 1

"ifll 4fillWaterloo Mutual Fire Insurance Company
BsrasusasD is l*B

Head lOfflee. Waterloo. OnL
Total Assets «1st December. 1»14..............................
Policies in force in Western Ontario, over ................  jw,wju.vu

sufîss.JW=u. îssttssfc'sse-

UNION
ASSURANCE SOCIETY

LIMITED I m3 $<.

■in(FIRE INSURANCE S1NCÇ.À.D. 1714)
Montreal f■Canada Branch

T. L. MORRISEY, Resident Manager

North-W«4 Branch ....
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

THE LAW UNION L ROCK INSURANCE CO.. Limited

Assets e.ceed'foBeMWW Over «ILS».** •«***•** " Cmn*d‘

---------- ”"j Te! DXKSON.

Canadian-Manager

mWinnipeg
«

TORONTO
r

W. D. Aiken, Superintendent
Accident Department f

i'

sun EireEconomical Mutual Fire Ins. Co. of BerUn
■Bin, wNTAaiw

■BAR •,nC,cMH AND MUTUAL SYSTBMS

Total Assbts, $723,000
GOVERNMENT

1-POUNDED A.P. I»IS
v

THE OLDEST INSURANCE CO. IN THE WORLD ♦,
Rise, $27,000,000

mTorontoAmount of 
Deposit, $50,000 LVMAN ROOT. 

Assistant Manager.H. M. BLACK BORN.W. H.BCHMALZ.
Mgr SecretaryOBO. O. H- LABO.JOHN PBNNBLL. iait I

IICIHMIRIUI FIRE IISÜRMCE tOHPlIl
THB PROVINCE OF ONTARIO

•V68

I
\

Adelaide Street East
TORONTO

4
;!

It

V J V -
_____ 1

The LONDON ASSURANCE
Head Office. Canada Branch. MONTREAL 

>----- ITeial : Panda
Bt tshllshed1 A- D.II71S.
Taranto Aeentt : t

PIRB RISKS accented at ’current Jlfy 
S. Bruce Harman. IS Wellington Bt.

BRITISH AMERICA
ASSURANCE COMPANY ('‘SSblftSL”"

Head Office, TORONTOn

BOARD OF DIRECTORS :
W. B. BROCK. President 

ROBT. BICKBRDIKB. M.P. 
H. C. COX 
D. B. HAÉNA 
JOHN HOBKI 
ALEX. LAIRD 
t A- LASH. K-C.. LL.D.

W. B. MBIKLB Vice-President
OBO. A MORROW 
AUGUSTUS MYBRS 
LT. COL PRBDBR1C NICHOLLS 

N. K.C*. LLÜ. JAMBS KERB OSBORNB
COL SIR HBNRY PBLLATT, 

C.V.O.
8- R. WOOD

B. P. OARROW, SecretaryW. B. MBIKLB Mam

Li

I I

N

W
M

JM
M

BB
IM

W
M

I'R
BB
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Life. $1,101,762 ; Monarch, $65,440; National, $143,827; New 
York, $125,000.

Fire companies—British North Western, $13,732; British 
Crown, $20,000; Canada National, $12,101; Commercial 
Union, $191,000; Continental, $8,692 ; Canadian Phoenix, 
$20,504; Factories, $4,800; Fire Association of Philadelphia, 
$25,000; General, $70,360; Hartford, $35,000; Home, $250,- 
000; Hudson Bay, $13,967 ; Imperial Underwriters^ $7.5J5, 
Insurance Company of Pa., $5,000; Liverpool and London 
and Globe, $8,000; London Mutual, $3,700; North British 
and Mercantile, $320,000; North Empire, $2,380; Occidental, 
$500; Royal Insurance, $404; Spring-field Fire and Marine, 
$40,125; St. Paul Fire and Marine, $50,000.

-r

\t have ^en opened at the office of Messrs.
MrGsbbon Casgrain. Mitchell and Casgrain. Royal Trust 
Building. Montreal, in order to record the subscriptions of 
p* rsoiH desiring to become shareholders of the Colonial
Bank IC.tfvda). x

INSURANCE COMPANIES' INVESTMENTS IN 
ALBERTA

, Investments in Alberta during the past year, by life and 
fire insurance companies, amounted to several million dol­
lars. The figures, as supplied to The Monetary Times by 
Mr. R. L. Nicolson, provincial deputy superintendent of in- 

7 sura nee, are as below

Life companies—Alberta Saskatchewan, $61,493 ; British 
Columbia, $5-974 ; Canada, $6,588,613; Continental, $46,- 

I 754; Crown. $346,630; Confederation, $441,741; Dominion, 
$474.dt*i ; Equitable, $758,283 ; Excelsior, $808,631 ; Federal, 
$399,518; North American, $874,675 ; Northern Life, $229,- 
34' ; Prudential. $454,202 ; Royal. $404 ; Standard, $586,733 ; 
Sovereign. $50,289; Sun Life. $826,135 ; Travelers. $100,000; 
Great-We«t $2.714,159; Gresham, $8,500; Imperial, $1,494,- 
094; London and Lancashire, $232,736; London, $32,325; 
Manufacturers, $2,533,486 ; Metropolitan, $3,545,491 ; Mutual

A

1'
4. .
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index numbers of commoditiesBUILDING PERMITS COMPARED 1v lane* Xtnnn
(DEPARTMENT OP LABOUR 

PIOURBSI
UK*MARCH

(DEPARTMENT OP LABOUR 
FIGURES!

Dwhau Mer. Peb. I Mar. 
IBIS MIS 13141914ms

»
i I Genes see Poooeee ; 

Oraiee. Ontario 
Wee»—

Redder...........
All.........................

II. AeiBALS see Mbs re:
Cattle end beef............
Ho«s end hod products 
Shssp end mutton------

I»Nova Scoria • 
Sydney ...

« aoo rsi ms
IX -2 Wt .» 1.41
IM.e IMS IMS
n.i mi
*»•* ms m.e
}«.t IMS ITS.»

»? *»«
inio i:«:i m\

» 10.7 174.6 16Î.I
- • : 157 8 KO.7 ISM !

$ i“ s is: I u»:i

*.800 1.2» I *5» . ........-
••I—

145 84
fO ,500 I 78.500 5* ,000

H.tiflO l ,99ft
Rt. Jonn 
MtKKton 5.000 ...ses

e^.^.s

I QUBMC :
Quebec ..... 
Three Rivers. 
Maisonneuve 
Montreal..... 
West mount

...... ).......; ' •*.227 
•4.100 

112.100 
.02.1 «1 
Hjm

Allsun»
11,700
4.100

246.IS*
3.8W

*47,722
injwn 

I17.OH0 
91- 496
ia.uo

111. Dater Peoooore...
IV. Fiee ■

Prepared Ash....................
Fresh flab.. ..........................

AU..................................
V. Ore sa Foods :

(a) Fruit» and rseetabtee
Fresh fruits, satire...........
Fresh fruits, foreiga.....

Dried fruits............................
Fresh vegetables................

I
OemUno :

Ottawa
Kingston..... 
Belleville ..

«» ‘S'il 'Sit
IB 9 12* 4 Itt ï

187 1 140 1 IM.T
Ml S Ml 2 «7.7
116 9 117.1 1*1

VI » 1*4 S 1*4.4
11*.• IMS 1*7.7 
130 a I* g 10» « I»:* m* 1“:' 

-141.1 IMS lit.*

1S4 6 152 8 II I

s i Si Si
si is ! si

1............ S2. IOO
.................... 10 «32
..............  *>80
............... I S.71T
..............................................  8*2.047

4l.*7«
4'4W
!«.,»!
8S.710 
HAS 
9.800

•i a*3

7.47* I MW
11.17* 8.43'*7.«7S I W.7»

.. '.ots
2.275 

I 2.010

307.800 2S6.4IO
43.280 32.863

2.3S0.07S 2.218.0M
67 101 
•9.77* 

«.*W I 124.170 
86.7*6 10.08*
23,400 
•4.811 64,011
*-.*40 6.1990

7.30” 1,114
II .4*0 

131.8*0

1• •»> • see*I
4.790(.t- - •32

■1 Toronto ,...Z.. 
St. Catherines .
Welland ...........
Hamilton .........
Brantford......... .

f All110.97*
37.434..

■isadalaffs..........
Tee.

6.796 -, etc.Galt
Guelph......................
Berlin ................
Stratford ............
Woodstock............
London ............ ..
St- Thornes ------
Chatham. .........
Windsor .........
Owen Sound____
North Bay............
Sudbury..................

All...........

1 VL Termes :
2.BPS

56.06* 4
1......

Jutes............
l.V* 2•9.4SO

3-.87S 1••«tttss*4
•MOJH4■r 20UX< 22 060

48.* 2* (4.606
A0.................

VII. Hines. Lsarasa.__
Hides and tallow........

aee I
«1.1 ill 7 19*

S S 1SÎ IS:«! w *
tu.t

4

1- Maetroea :
Winnie**- ...-. 
St Bon face... 
Brandon..............

V AO...........:V 1.482.100.. f sum
M.'N 
4.97*

80.100 LF89M 
63.2» *3.2»
14.2» 10.17*

VIII. Moral*
Iron and steel ... 
Other metals —

I a 102 » : 100.4tat.* wo
M8.» 108 8
19.0 119.0

19*1
Ml
111 7All

IX. Foul aeo Liotmeo :
11* 3 til* 8 II* SI4.T7*

1.800
4,«*l.

l».3Ki

Ijffs
10.7»

8.27*Moos*jaw ..........
Wry bum...............
Prince Albert.. . 
Swift Current

9*.7VO 090 n*10 “Tar. 167.1 114.1107.8•*.•88
i<e.e*u060 X. Buildibo Mareetaia :

materials...
18» 0U1.1 181.1ue.i tu8.1

147.0 11*1.7 
141 7 ♦!» 4
181.7 I 148.7 

M».8 19.7
9.2 . 9.1

1*8 4 ! 1*8.4 
19 I I 19.* 
1*4 4 19.*

-- 118.8Mlk 140 2Avneera :
Edmonton. 
Red Deer.. 
Mncleod...

Feints. Oils and
All........ 141.770.9» I *08,37*

ao.i m
*36.42*

19.91(15«( XI. House Fj......
........

iieoe : 1*7.1Nil >0 .V»
188.»

71 4Table cutlery 
Kitchen furnishings....

All.............
124.*Barries Cocci

Kelowna____ ______
New Westminster.

ISi 1 18.400 18.160
8.74* 1J20

Sir. Hi *17 JM
20* .SB* M

1.7» I 27.400 14.8»
W.478 48WO

11.242 I 49.060 26.818
*$-» S.H8S

47,9» 41.3»
11.400 12.000

19.1
4 796 111 1XII. Deuoe aee Cnenoata

».9i*
S.FM Kill. MisesLLaesove : 236 1Victoria ...................

Prince Rupert .....
Kamloops............. .....
8. Vancouver..........
N. Vancouver.........
Oak Bey.....................
Vernon.......................

19.1183 8I
19 IUguersand tobacco ... 19.807.» 

118 0 
127.»

6I •» 19 1110.87 tie 1Ml S17All9 0
1.00112.400 in.*148.»14*. •

I * Nine

♦ Revised.
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She’s Daddy's Girl- j

The very sunshine of his life. _ H5*s plan­
ning great things for her—if he lives.

And if he dies—well, he’s proud of the fact 
that she will then receive—regularly—each 
month—as long as she lives—a cheque from 
The Imperial Life to provide for her every need.

You can provide in this way for your little 
L «ri Our free booklet tells all about it 
i- write for a copy. Address—

THE IMPERIAL LIFE
Assurance Company of Canada

-

■
s
—<
--- a=

i I !

1HEAD OFFICE , TORONTO >

mOvrVUm

ffln . iti II I■ * itf 11 I
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PACIFIC PROVINCE SELLS LUMBER, COPPER, ETC. Mr. C. b. Briggs, of Toledo, Ohio, member of the kind 
house of Terry, Briggs and Slayton, tecently, visited Van­
couver. Discussing the purchase of western municipal bonds, 
he said that his firm preferred to buy bonds of municipali­
ties backed by agricultural districts or by large development 
of natural resources and of such substantial cities as Van­
couver..

(Staff Correspondence.)

Vancouver, May 22nd
Another large order for lumber adds to the gradual im­

provement being made in that industry, the Hastings Mill 
having secured a contract to ship ten million feet to Britain. " 
This will mean the re-opening of logging camps. Mr."W. A. 
Anstie, general manager of the Forest Mills of British Col­
umbia. who is on the coast from Revelstoke, states that if 
crop conditions are favorable for the next 30 days, the com­
pany’s mills, three in number, will begin to cut to capacity. 
They will rebuild the mill recently destroyed by fire at 
Comaplix, but at another point on the Upper Arrow Lake. 
The pulp and paper mills are making large exports monthly. 
The coke ovens at Union Bay are operating again. The 
Tacoma Steel Company are shipping from their property at 
Van Anda, Texada Island. The managing dyector of the 
Empire Logging Company announces that the capacity of 
their camps at Cowichan Lake will be increased from 50 to 
80 million feet per year.

r 1Mr. James B. Forgan, president of the First National 
Bank, thinks that money will continue as a drug on the mar­
ket for the next two months and looks for a good substantial 
business this fall following the summer months, which are 
naturafty dull for the banking business. ..The farming in­
terests are in a firm posititin again this year, with good crops 
and high prices ahead of them. The agricultural implement 
firms have alreadv felt the farmers’ prosperity, and business 
is already well above normal with them as a result of recent 
buying. The basic business of the country is good, and the , 
other will follow as a matter of course.”
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The copper mining outlook is brightening. The sugges- _ 

tion that a new company is about to start copper mining, and 
will expend $3.000,000, is made with some authority. From 
Silverton comes the report that the Standard Mining Com­
pany is to put a force of men to work on its producing 
propertv. In connection with mining, it is interesting to 
note that the dividends paid in 1914 were, 8 per cent, by 
the Consolidated Mining and Smelting Company, Trail; 12 
per cent, bv the Granbv Company ; 25 per cent, by the Hed- 
lev Gold Mining Company ; and 27% per cent, by the Stand- * 
ard Comnanv. The Le Roi No. 2 declared an interim divi­
dend of one shilling per share, payable May 1st. The 
Britannia Company puts its earnings back into the mine, and 
are preparing f°r larNe operations.

Iill.

i

1
» 1

1 Min-

The machine plants, to which have been awarded con­
tracts for the production of shells, are getting machinery 
readv for the work, and are all busy.
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CANADA NATIONAL FIRETHE

INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS
A f«*Company Investing Its Fends In Canada

•General Fire Insurance Business Transacted
(i. i

APPLICATIONS FOR AGENCIES INVITED
Terne to. Ont„ Branch * King St. West C- B Corwin. Mgr.

$1,676,898
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Min price Aehad Bid 1 SelesTamil* UterkiMontreal and Toronto Stock Transactions$
8»H 1W(Wm Ekdkd May Wtmi Barcelone ......................

Bell Telephone .......................
British Columbii Fish 
British Columbis Peckers 
Brésilien ....
Canada Bread

149
Min.price Asked Bid SelesMen I real Mark* ne

M
....

tf H n* 9 »55Ames-Holden com.
pr«f

....
. ... pref. 

com
ViSi w

i«i itsik' ,1Bell Telephone ..............  ....
Brasilian ............................... ................
British Columbia Packers ------
Canada Car ..................................

Canada Cement....................................

Canadian Converter* y............... .
Canada Cottons

Canadian General Electric 
Canadian Locomotive ...

Canada C. * P. ................................ ............
Canadian General Electric ............ ............
Canada Landed » National Investment.
Canadian Locomotive ..................... .............

pref....
Canadian Pacific Railway .
Canadian Pacific Railway .
Canada Permanent .................
Canadian Salt .......... .............
Canada Steamship ....

*/ S4: Ü7ISS 1» 1*2.... ...,.com. 
............ com.

I «I*;in
79Ml)pref. 96

com.
pref 90

:r
»m 136
90» notes
« 1Wl«s>» no110, ri x..........pref.K*'1 .... pref.

a a . • . a"a ill

...................................... com

S « ■»Cement ..........

City Dairy ... 

Colonial Loan

pref. *8?I. 1“ I »>Canadian Pacific Railway....
Canada Steamship Unes-------

....
1 ». 100pref.

........... (Voting Trust)
SO

* in»
t»m is..m Crown Reserve............

Detroit Railway ....
.. pref. If

Coniagas Mines f...................
Crown Reserve Mines 
Dominion Canner. ..
Dominion Iron ..............
Dominic 1 Steel Company 
Dominic Telegraph............

. P. « .Burt......................................

S3 :s*1
K: SI»

litl«i?Dominion Bridge pref. «■31

Kpref. 98Dominion Coal......................
Steel Corporati 
TkatMa.......

in ....M 75

■
pref.11111• I'

mi............... pref■MSMÉW» TkUk........... Hamilton Provident
I» %t

Mines
Goodwins Ltd.
HiUcakst ..........................
•HoUmger Gold Mines
Illinois Traction..............
Lake of Woods Milling

.
19-ft *pref Halliaaer Gold 

Huron A Brie.wn Ml-,

as
j.

91pref ... pref.
■amairistiquia.. .........

La Roee Consolidated 
Landed B.1L..............
Lon. Can. ... ..............

pref. pref.
I«4 S3Laurentide Co. r,

* 111 US2’ I 2til I HI

....
Mackey

V
III

pref.Marjhay 1
2=*r”1,
Montreal

SILight. Heat and Power Mackay Companies.

Maple Leaf Milling 
Mante Leaf Mining .

m51V°ocr

•••••—I "•*
11 ff*............... pref. 11toopref 99 S329Montreal Loon * Mortgage.............

Montreal Telegraph ...............................
Montreal Tramways ..........................

real Tramways ..........................

ffi apref
Pref 82i m

....
sis'

m 575
1S|deb 81! Nova Scotia Steel. 

Ogihrie Flour Mille
Petroleum..................
Penman's

Mogaonal Mremmee................. .. ... -gom 107
..grot.

Nipisatng ................................................
Nova Scotia Steel ------........
Ogüvie Flour Mill» ...........................
Ottawa Light. Heat and Power

«i I -8
.1.

M »com
pref107 Quebec Railway 

Ruaaril Motor ...
i.... pref. *'"ii

1! pref.II1» m Free19■+ Ü Î- .%m.................me. *Shredded Wheat 9275 'Rich A Ont- .............................................................
Quebec Railway. Light. Heat A Power 
Shawinigan Water and Power ...............
Sherwin- Williams........ ..............................

it m » pref
Spanish River................................
Steel Company of Canada...
Took. .......................................... ...
Toronto General Treat ............
Toronto Mortgage .....................
Toronto Railway...................................
Trethewey Silver Minn..................
Tucket ts.............. ........................................

Twin Ckÿ
Western Canada Flour ..................
Bank of Commerce..
Bank of Ottawa___
Bank of Hamilton 
Bank of Montreal 
Bank of Nova Scotia
Bank of Toronto..........
Dominion Bank ____

- Imperial Bank ..........
Merchants Bank..........
Mol son. Bank
Royal Bank ...................
Standard Bank .........
Union Hank. ..............

1 Free13"23 ü
too 210

55 VI •1 **•
16com. "s96pref. »Smart Woods ............

800.............. .............
Spanish River............
Steel Co. of Canada

Toronto Railway-----
Tooke ..............................
Tucket t* .................

138
iiicom

com. Ill \
16»1»15pref.

» 2911
.«pref.Ill •71 : "HKNincom.

29
208 WO
WIT WIT
wn toi

'*■pref. I . Wi mn wowo wnWindsor Hotel i 
Winnipeg Railway
Twin City .......................... /..................................
Bank of British North America ...........
Bank of Commerce 
Bank of Montreal ,v..
Bank of Ottawa 
Hank of Toronto 
Bank d’Hochelaga 
Bank of Nova Scotia 
Merchant* Bank 
Moinon** Bank 
Quebec Bank 
Royal Bank ....
Union Rank

I
-

2*1*1
m HI 211208 » 227 227231

ÏC 210 210
1» 180
WM
221» HI!

207
211 211

119 lit;
2*1

H’ 180
....

IS ■219
14(1Iff»'l

119/
■2211 l«

Canada Bread ............................
Canadian Locomotive ____
Dominion Canner* ...................
Penman's Limited ...................
Porto Rico...................................

70093r 14"
t r

Weelreal Mood.
■ne»Bell Telephone 

Canada Cement
Canadian Cottons ..........................................
Canadian Consolidated Rubber
Dominion Coal ...................................
Dominion Cotton .............................................
Dominion Canner. ......... .............
Dominion Iron and Steel
Dominion Textile...............................................
thummon Textile...........................................
Dominion Textile ..............................
Keewatin Milt ............
Lake of the Woods Milling Co.
Laurent idr Paper Co
Montreal Light. Heat and Power..
National Breweries .................
Nova Scotia Steel and Coal
Ogihrie Flour Mills...................
Ogihrie Flour Mill.
Ogilvie ....................
Porto Rico ..........
Price Bros

92

8*ilBit !
w. * Asked price. 28 82».

Montreal flgures supplied to TAe Monetary Twees by Messrs. Burnett â Ce.. 
ht. Sacrament St , Montreal. To^nto quotations " and interest."

lOU MW
91»
87 88

»
KL Nineteen hundred and fifteen looks like a good year for 

the Canadian cheese trade. At Ontario points last week 
record prices were scored for large lots of cheese, when 
18 13-16 cents per pound was paid. There were bidders for 
more at the price. This price was nearly 7 cents per pound 
more than was paid a year ago. Large reports of cheese 
xm.S'iSPnn,f *OT armv i* responsible for the tight situation, 
av ?r'Cr rcces*ions will be met, there is no reason to 
noubt that they will remain comparatively high. Fortunately 
pastures were two weeks in advance of the average year, this 
spring, and the flow of milk has increased in proportion.

■ 1(18

96t
m
II»
II»
l<»2.......... Senes C

7(1
f Rxilwxy. Light and Power....

Sherwin-Williams............................
Steel Co of Canada ............ .........................
Western Canada Power .............................
Winninee Electric.

4919»
»m

71
974*
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Hudson Bay Insurance Co.
Head Office VANCOUVER, B.C.

J. R. BERRY, President. C. E. BERG, General Manager. ;
.. $2,000,000 00 

872,400.00 
188,060.00 
107.04t.60 
979,141.00

l
Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders ...

A STRICTLY CANADIAN COMPANY
PARKR8 McVITTIB A SHAW' Manager, for Ontario 
V Wellington Street Past Toronto, Ont':

r

H

i

z
,

The Imperial 
Guarantee and Accident

Insurance Company
of Canada

Head Office: 46 Kmo St. W., TORONTO. Out.
IMPERIAL PROTECTION

SicknessGuarantee Insurance, Accident Insurance,
Insurance, Automobile Insurance, Plate Glass Insurance. 

A STRONG CANADIAN COMPANY
. $200,000.00.
. $1,000,000.00.

$1,ooo.ooo.ua
$111,000.

Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposits

Guardian Assurance Company 
Limited • Established 1821.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B. H. HARDS. Assistant MiH. M. LAMBERT. Mseseer. ft.

ARMSTRONG t DeWITT. Geienl IgMtt.
6 Wellington Street East • Toronto

AMay 28, 1915.* THE MONETARY tfÎME 8

LONDON
GUARANTEE AND 

" ACCIDENT COY.

Hand 0*ee ter 
TORONTO

«

LIABILITY MAUITU
I AS A< CORBY 

COHTBACT k
IT

rA1 An
D. W. ALEXANDER.

I

Agents Wanted
APPLY FOR PARTICULARS.

f

Gresham Life Assurance Society
LIMITED

t
Head Orrict rOR Canada

iham Building
ESTD. 1848.

Montreal
ASSETS $63,000,000

Oi

FINANCIAL STABILITY
1 <5 .

Under the stress of the present temporary depression the supreme 
strength of the flnancial basis which the North American Life Assur­
ance Co. has built no remains invulnerable.

This ie an important consideration. To tbie max be added a careful 
and progressive management. liberal policy contracta, seed Held
tunities and every encouragement to agents.

North American Life
Assurance Company,
-SOLID AS THE CONTINENT."

Head Office: TORONTO, CANADA

OF MUTUAL INTEREST A GREIT-WEST LIFE RESULT
Pamphlet CTSb shows all the~opt1eeg 
sot out la the fullest detail.

oa iS Pay Life Policy for 4-VOSS-Two of the world's greatest life assurance 
both, have race»tty been chained to a mutual basis.—why?

mutual system every pplicyholder 
1 of affairs- The system is mere

. Again, un 1er the muta «I system there is ne deader of a company 
running foul of the rozke of private interest- The mutual is therefore

pontes, billionaires

rOne mason in 'hit under the
Observe Option He. I. for esample:has a voice la the administration

TAKE THE TOTAL CASH VALUE OP NAM.
Thu means a ratura of all eramiuau mid in * years, plus a cash profit 
e# |l At»—or an annual profit of SEAM In other words for every annual 

of 8114-3* the Policyholder receives bock fjn'b. 
mod $3.444 of Life Insurance for twenty years whtout•till another r jason is that hinder the mutual ayst the

dividend, are paid to thorn whole money created them. The mutual
|g more equitable.

W* predict that asm, of our Oaaaliaa giants will follow suit and 
popular bast* as that an which stands

Personal rate* will be gladly furnished oa request. State age nearest 
Birthday.reerg «nine themselves on the

-.i The Great-West Life Assurance Co.The MUTUAL LIFE ASSURANCE CO.
OF CANADA WINNIPEGHEAD OFFICE

OntiuioWaterloo
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Absolute

OF CANADAASSURANCE
COMPANYSUN LIFE

ASSETS
INCOME
BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

OP ALL 
CANADIAN 
COMPANIES ,

MONTREAL
T. B MACAULAY Man. Dir.

BIOOBST

Heed Office _
ROBERTSON MACAULAY Pres-

L’UNION
Pire I

Capital tulip
M RAMIE. PUAMESPROFITS TO POLICYHOLDERS .#paid ep oe

* 4 sip ew.eeTHE PWa Raaar 1 a Fund....................................................
Arail.au Bhlance l.uaaPraBt and Leaa^AaeMat. ^Crown Life Insurance Co. paid to SlatTotal
Net pr Ma1.441.eein ISIS ...........................

_________ , IT EL John Street. Montreal •
Manana Peaaaan. Toronto OfHcr, It Wellington St. Knot. 

J. H. Bwarr Chief Agant.

in
la Papina ProSta to Policpholdara Equal to the Original Estimates- 

Insore in the Crown Life—and get both Protection and Profits
Heed Omen Crown Life Bide . BE Yone* St- TORONTO

I

The Standard Life Assurance Co., of Edinburgh First British Insurance Company established ie Canada. AD. IW

Phoenix Assurance Company, Limited
LIF*

Head OfBca for Canada : MONTREAL. One.Established
Sterse ted Ponds Ii of London, EnglandFIREwith Cana--'ZanOoi »,

B MAM.NO 
4M AM AM

Total_______ _
PWo looses paid _______ ____________
Deposit with Federal Ooeornment and lerestraent In 
Cased a for aaouritp of Canadian policy holders oolp exceed

Agents wanted in both branches. Apply to
R. MacD. Paterson,
J. B. Paterson

100 St. Freecols Xavier St, Montreal, Que.
All with profit policies taken net prior to Slot December win participe ta 

in tour full pears' reeerstonarp bonus as at I Oil.

Ill1 Claims paid- 
P. W. DORAN Chief Agent. Ont.

TJ
M. MeOOUN. Mgr

WISE OLD BEN —Benjamin Franklin oeice said:—"It is a strange 
anomaly that men should be careful to insure their houses, their furniture, 
their ship, their merchandise, and yet neglect to insure the-r lires- surely 
the most important of all to their famines, and far more subject to lees."' 

BB WISE AND INSURE YOUR LIFE IN

THE DOMINION LIFE
HIGHEST EARNINGS OF ANY CANADIAN COMPANY. *-t1%

ECONOMICAL MANAGEMENT
W ATEML4M9, gat.

I Managers.

LOW DEATH LOSS
»Head Mire g

The largest commissions are not payable by

The London Life Insurance Co.
Canada

THE WESTERN LIFE
ASSURANCE CO.Loodoa

The largest earnings are, howerer, possible on account of its liberal policy 
contracts.

heed Office ... Winnipeg
APPLICATIONS RECEIVED DURING 2nd YEAR,

$1.860,000.00
POLICIES "GOOD AS GOLD." - 1

1

)
The Company is popular 00 account of its lib­
eral and up-to-date Policies — and 1 
management—making the Agents' w
For particulars of two important position», 
apply to:

ADAM REID

AGENTS WANTED
pgNMl

aggressive 
cork easy.te your efforts, and promote you aocordiagly. Liberal 

contracts, first-cteas territory Write to—
We a

THE CONTINENTAL LIFE INSURANCE CO..
VTORONTO

Managing DirectorGEO B. WOODS. President.
H. A- KBNTY. Superintendent of Agencies

CHARLBS H. FULLER. Secretary ►

The British Columbia Life Assurance Co. Great North Insurance Co.
Calgary, Alta.

mean «me! YAMCeCTBB, B.C.
Head OfficeSubscribed Capital, gl 

rr-L. W. Shat ford. M.P.P. 
rre-T B- Ladner L A. LewiePmv« OFFICERSSanford S- Devis President and Manager 

1st Vioe-Praiigaat _ 
tod Vice-President. C- F. P. CON Y BE ARB D-CL, M-C.

A. H. MBLLOR. Beg.

_ W. J. WALKER.
Hoe. P. B. LBSSARD. M L-A.

Liberal contracts eMered to general and special agents

'
\

The Occidental Fire Insurance Co.
WINNIPEG, Mir.

DIRECTORS
Hon. Ale*. Rutherford, g-a.. U.O.. n c-u.

South Bd montesMend Office ■f
Hon. P. B Leeaard. n.uA- 
P A. Walker.
Edward J Praam. Bag.
C- P P Conyheare. dxj.. a.c. „ Lethbridge

Calgary 
Calgary

RAN PALL DAVIDSON. President. t. A. RICHARDSON. Secretary 
Subscribed Capital
Paid-up Capital .........
Met Surplus ...............

B.L.A. ... Fort Seakatchewaa 
Calgary.. PROS.000.00 

100.07» 0*
... 7S.4U.OI

£ V- N, Q- W. J. Walker. Meg.
Gee. H. Roes. vue-, a-c-

V
Pill I Deposit with Dominion Geeerni it.
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ad tau Mrrrtar*<N\
Montreal
Winnipeg
Montreal

Da. B. P. Lachspell*
J. S^Houom. Eao . K C- 

y Miridmn. ChairmanH.

ARTHUR BARRY, Manager
Correspondence invited from responsible 

gentlemen in unrepresented district « re m-e 
and casualty agencies

%
Mead

Royal Exchanger London

POI NDED A D 1730 -
paid rxrrrdL

RjiHead Office roe Canada

ROYAL EXCHANGE BUILDING
MONTREAL

»

ROYAL EXCHANGE ASSURANCE

■
*

May 28, 1915. THE MONETARY TIMES

Co,

Mood Office, He etreel

jt DIRBCTORS

UlTi
T. t.

Sir Alexandre 
Wm

Ben.

IKlllt

Sir Frederick WUUame- 
TartarSE

Lewis Laing.
Assistant Manager

t

u •

CONFEDERATION LIFE :

ASSOCIATION
LIBERAL POUCY CONTRACTS
ON ALL APPROVED
Orncsas and Di

tnca-raastDBirr XZSSFS ÎSS boa.,
W D. MATTHBW8.

3PUA"6| 
aacroas :

;

SIN BDEUND OS LBN. E.P.
Thon- J dark Bee.
U -CoL J. P. EicbteCawthra Mu lock Bee

Sldielle Heed OBee Corner of Dorcheater Bt. Wee* end Union Are.. MotmeexL 
DIRBCTORS:

Pele« H
Lt.-Colfra
W. c. mACDORALD*7.A.a.endOne Suet, ofJ.^foWBR BOYD

‘i *ei___ ____
ARTHUR JUBBS JOHNSON. M D.. N R.C.I (

MEAD OFFICE ............................

t. Gardner

Beg.. A. 0. Dent. Beg.. 
*n Basa.

Chamber
el.C. I lJ

• BegWe. Mot eonTORONTO Sir Frederick WillismS-Tsylor.

t

WHY HOT HAVE THE BEST ?
THE GLOBE INDEMNITY COMPANY OF CANADA

It»THE

MERCANTILE FIRE
INSURANCE COMPANY DIRBCTORS

/ Macphereoo. 
Tel Chevalier.

A. O Dent. J. Gardner Thompson. W.anAll Pelieiee Oeereeteed h» the
sir Frederick Willi am m Taylor. Lewie Lain*

Robert Welch, 
Aeeieteet Maei tGeneral Manager and Secretary

- i

The Prudential Life Insurance 
Company

» In ell He 
laser* are la all IUAl

>rotary 1
wnbM

Pollrlee iitiinf by this Company are the meet liberal and upA»4ats 
ieeued In free from unneceeeery restrictions and conditions

All Policwe guaranteed by The Liverpool A London â Globe In aura not 
Company. Ltd., aaaeta over Sixty-flee Million Dollars (i«.00e.«0ae*).

WINNIPEG. Man.Head Offloe

T. D. ROBINSON.
President

X 1
W. J. BOYD.

Secretary
P. D. MACOROUODALN.

Manager

\ Total Aooota

$110,000.000.00LA ALFRED WRIGHT,
Manager Canadian Investments

Over $0,000,000.001 ►

f aof ether(Greatly la1 A. E. BLOGG,
Branch Secretary

Pire Companies)

ilManager fm Canada
Randall DavidsonX treed a i0

TORONTO

S r\Evans * Gooeh

John D. Rowell, 
Inspector.

SecarEy.>29.6e0.W0 i
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\
BUSINESS FOUNDED 1793

American Bank Note Company
(noospouiiD it act or m rixuuun or can aha)

ENGRAVERS AND PRINTERS

f
A.

POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES 
SHARE

CERTIFICATES.
ETC.. FOR 

GOVERNMENTS 
AND

CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC.. FOR 
'BANKS AND 

CORPOR ATTONS

SPECIAL SAFEGUARD* 
AGAINST

conrmnnnG
WOKE ACCEPTABLE

ON ALL
STOCK EXCHANGES

PINE PNOOF BUILDINOS

HEAD OFFICE AND WORKS: OTTAWA

BRANCHES: 
TORONTO

208-228 WELLINGTON STREET

MONTREAL »
WINNIPEG

i

May 38, 1915.THE MOHETAKT TIMES ,Vol. 54--No. 23
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CANADIAN MUNICIPAL DEBENTURES
Canadian Municipal Debentures combine safety of Principal, market- 
ability and regular income return. We own and offer the following:—

Maturity.
I Oct., 1953

30 Jine, 1944 
. 1 Jan., 1935
- 1 March, 1918

I Jan., 1945
1 Aug., 1944
2 Jan., 1944 
I April, 1929 
I Jan., 1939

We will be glad to send complete particulars upon request.

Return.Security.
City of Toronto, Ont.

(Guaranteeing Toronto Housing Co.)
City o! Brantford, Oat.
City of Belleville, Ont.
City of Victoria, B.C.
City pf Brandon. Man.
City of Fort William, Ont.
City of St. Boniface, Man.
City of Kamloops, B.C.
City of Prince Albert, Sash.

5%

sH%
S'A%
s'/,%
>y,%
sy%

6%

Dominion Securities Corporation
LIMITED.E. K Wood . . MONTREAL BRANCH 

Cooed* Life Bolldlog 
LONDON. ENG . BRANCH 
Aoiile Prior» Hoot* 
No. 1 Austin Prier» 
A. L Pellerten. Monogor

rHOI.
B. R. Paecodi » » HEAD OFFICE

14 KINO STREET EAST
TORONTO

J. A Proaor » •
J.W. MocM - . . T,

}
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