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BANK AUDITS AND INSPECTION.

Public opinion is being stimulated to demand
Government inspection of banks. The wisdom of ap-
Pointingimlcpcmlcnt auditors is also being urged. The
suggestion that shareholders should appoint auditers 1s
éminently reasonable. 1t is one of the elementary
rights of sharcholders in other companics that they
appoint their own auditors. The Bank of British
North America has always had reputable chartered
accountants -to audit its accounts. The present in-
cumbents of the position are Messrs. Price, Water-
house and Company, whose reputation is world-wide.
This bank lives under a British charter, gnd as a Can-
adian institution is sui generis.
principle is involved.

The case against government inspection is simple

and convincing, aithough they who contend that,

But no peculiarity of

inammch as insurance companies are inspected, bank-
g companies shonld be, imagine they are on remark-
ably strong ground. But there ar¢ fundamental dif-
f(‘f(‘lu‘(‘i"\)wr\\vvn banking companies and insurance
tompanies, even though the institutions ot both classes
@n only exist by government permission. The dif-
ference as regards government inspection lies in-the
Nature of the obligations towards their clients.

The word “insurance” carries its own significance.
The man who takes out a straight life pnh’c.\‘- solemnly
tontracts to pay, so long as his life lasts, a certain sum
per annum, in order tp secure for his family, when he
ds '?Pad. a certain safety against impr*cunfnsitv. He
obligates himself to make these annual pa_\'mm;te. bé-
@use Bie believes that the investments and the whole)
management of the insurance company are absolutely
Sure and free-fre m the ordinary risks of human fral'lt}',
;{‘2? bhp\c depositor is not in that case. He looks for

-curity, but he changes his banker almost as often as
his opinions It does not follow that when -the
50\'0rn.m«~m’ has permitted something in the nature of

fertain class of business, that it must therefore in-|

Quire minutely into everything that is done with the|
:g(‘)’;nue raised with its permission. * If so, the internal
omy of a dram shop would be an affair of state.

[N

There are diversities of responsibilities even in regions
of government. The government compels the banks
to make statements under restrictions, which bring
the prison warder very close to the heedless general
Mhanager and prc.\ident. But the government cannot,
in the nature of things, handle banking affairs as it
may properly handle insurance affairs.  For the vital
breath of a bank is credit and the vital breath
of an insurance company is insurance. A bank
will do business with ybu on your face. An insurance
company insists on kngwing all @bout your liver, heart,
kidneys, and lungs, and even your father and mother.

(Government inspection and independent auditing
could certify as” t0 accounts being properly kept,
securities being in actual existence—two of the ele-
mentary duties of directogs, the efficient discharge of
whith must always be dependent upon the appoint-
ment of directors who direct. Jut no government
officer or private accountant, gven if he were-able to
imspect the books of the multitudinons branches of a
bank. could be a Dani¢l come to _(udgmcnt in regard to
the wisdom of credit given to business men of all sorts
and sizes. The credit condemned by the government
inspector fo-day, might become the¢ corner-stone of
the edifice to-mbrrow.! Thé asset in a signature can-
not be ‘determined by scientific scrutiny. Ewvery
transaction of an insurance company must inevitably
be open to public inspéction, because ‘insurance is in-
surance, and in it, the sign manual bof a Creesus 1s
fess than nothing against the name of a humbie doctor
when it is sought to gpen an account. The wosth of
securities owned or held by a bank, is an affair
primarily for the bank and its shareholders. The de-
positor in the bank knmows that all kind of accounts
are carried:; and that there are such things as b#d
debts. He knows that they cannot be enumerated
from the housetops.

The mistake made by most advocates of a change
to government inspection is in assuming that their
special corrective will be a cure-all. A witty Parlia-

mentarian used to say that the only perfect things in

8

this world were perfect fools.” There never will be an

absolntely inviolable system of checks or safeguards
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J'ur“ preventing possibility of hlnhnéﬂ failure or success- regarding the lateness of publication. The intcn'm

ful crooked ingenuity. There Avill be troubles in banks
to the end of banking. “They wilk become scarcer, of
course, but the unexpected will Ctl)?””lrl(‘ to happen.

of indépendent chartered ac-
countants as anditors did not) prefent the suspension
of hundreds of Australian banks ing18g3. The cmploy-

e
I'he employment
! ;

i
aunditor 3vould surely
prevented the Ontario Bank hasd®. | The trouble at
the Ontario Gank was not. i l[agk of government in

spection, but,

ment of an independent have

apparently, in{lackjof inspection alto-
gether at the head office. 'Huj‘ Ongario Bank seems to
have been quite an exceptioh inf that regard.  Its
general manager had no (‘\p(‘.":(-u‘iw in a head office
before he took the reins. No -»rh}g'r general manager
of a Canadian bank would b ale to raise in New
York, on his own word, mfire gzt-n('_\' than would
obviously be necessary for Bis carrent personal ex-
pcn«]itnrv while on the business 4(; the bank, without

a voucher signed by two officers uimc institution,

SPEED UP THE DEPARTMENT.

The Accident and 4)11:{?’;11112?(‘ Insurance com-
panies of Canada, whilé not direétly affected by the
investigation into the affairs Of the Life Companies,
are taking an interest in it, becausd it is likely to result
in* radical changes in the insuirante laws of Canada.
In many regards the Accident apd Guarantee com-
panies are not content with mattegs as_they stand. If
a new law is to be enacted they ied}] that something in
the form of a basis of reserve’shofld be established to
give the companies a standagd O which unknown
liabilities may be nu'aiurl“i. and gnake th(',n. in that
respect, as safe for those who'‘'d
with them, a8 the banks now dre. *

This reform is being dis¢ussg#l among insurance

ysit” théir savings

men, and is deserving of notige b% those who will be
entrusted with the remodelling ofthe insurance laws.
Other similar matters are alsg agigating the insurance
companies. }
attention from the commissidn is its report to the

One of them, which is certain"to receivey

reports do not as a rule reach the public until a money
or two later than the final date of fyling with the ga.
partment, and. the annual report is seldom to be m
until the end of October. This report covers the opera-
tions of the companies for the previous year ending
December 3rst, and, is not of much value when “
comes to hand when the year is nearly three-fourths
in the past.

The reports preseénted to the government by
the companies are utilized by the government gt
present without much consideration for the people
most interested. Applications are made from time to
time l»'\ managers of companies for access to the fﬂq
for the purpose of informing themselves as 'to the
statisties which they would have liked o see published
in the (»r(‘limin:nr'\' reports, but in mapy cascs thcy are
refused. Whether the government has an absolute
right to refuse access to the iyles, is open to debate,
but a feeling is prevalent that there is too much
officialism and too little business at Ottaw4d.

—————— >

FOREIGN CALL LOANS VINDICATED.

Among the object-lessons furnished by the recent
banking flurry was one by which was illustrated the
great value of the “call loans elsewhere than in Cag
ada.” All who know anything of banking and credit
have recognized this right along; but . critics and
agitators have not been wanting who urged that
the banks should be restricted to Canada in their in-
vestments .'ln(] lf)[l”F.

Their 1dea was, of course, that if the banks were
subject to such a stipulation they would be obliged to
put'out all their funds at home, and that, consequently,
the Domirion’s great progress would have been even
greater, because of the extra stimufation that would
have been given to the national industries. It is easy
to see how industry and trade are stimulated when the
banks put large amountg of new money into mescantile
loans ; for it means that manufacturers, merchangs, and
other business men have larger credits at thedr dis-

Yosal, and they are, therefore, able to enlarge their

government, is the needed reform jn the duties of the {business and extend their operations.

Superintendent of Insurance. |
urgently needed whereby the repbrts of the depart-
ment will be made more modern &ind useful. Under

present conditions the reports areginteresting, but do
not reflect completely the conditioa of the companies.
They are compiled according to Jorms which have
been in use for [ong years past :mji are; sadly in need
of a change. p 3

As an example, the total operitions of each com-
pany are given, but there is nQ\hing to show what this
business has meant to the comp qries. Profits and
losses cannot be computed ffom %}w tables. This is
the most essentia) part of a re{w»rt @pon any company,
and. insurance men would fee ”l.’l#(h(' reports are of
some use to them if theyv cofild sée.how much the dif-
ferent compames had made. ._~

One company may be dOing @ huge amount of
business and yet losing money ; while another, con-
ducted on more business-like! pringiples, may not be
writing many policiesf but ati the same time mayv be
making a handsome profit for all cfincerned in its_wel-
fare Reports of the volumé of —ﬁll@ilh‘\\‘. therefore,
. mw'p:n':qt:\wh small dse ?c the ;mM;c unless
aecompanied by a statement of the ;I;;r»‘vﬁt oOr loss result-

ing from the business transacted.

are ol

Another feiture of the (';n-\-(rgmnn'l annnal re-
port is the different treatmetit acdorded.to Canadian
and foreign companies In man¥ cases information
rezarding foreign companies ::‘min.gf business in Can-

ada is- not Pn‘l‘l.'.\h(‘l‘ in, the 11r91§:‘§v1nr\' report. .al-

though it is obtained by the ingdrance department’

from the companies (‘nmplainrx also are frr‘qucnt

A iﬂhangc is felt-to be”

In an indirect way the investment, by the banks,
of new money in “call loans” has the same stimula-

ing effects. Suppose the banks were barred (rom‘lend-
ing at call in. New York and London. As their: de-

posits accumulated they would then be obliged tg in-
crease their call loans at home. In Toronto and Mont
real the stock brokers would be asked to borrow, the
banks’ funds. If the offerings were very large the rate
of interest would fall  And as the brokers would
thus have at their command large supplics of cheap

n'wn(-'\' they would be strongly tempted to induce a big
\'pccnl:nim'x in order-to puit this money to proﬁtab\e
use.

When speculagion is rife, and _the stock' mzfrkets
strong and active, it is possible to float the stnck‘ 1ssues
of new concerns, industrial and other. Capitalists
and promoters hardly ever fail to take advantage of
Generally a number of large, new con-
cerns are launched and their opcmtions‘a}w_a_\’s SCTYQ
to quicken industrial life in their own vicinity and @
other parts of the country as well.

One of the chief réasons why banks go abroad to
make these loans_is because they wish to \m\d as se-
curity stocks and bonds which can be realized =
stantly, no matter what canditions rule. Such stocks
and ‘»-mnd\‘ can be found in quantity only in the.gﬂ’at
international markets. And if the banks cm\.\d not
go into those markets and loan it is quite certait tha{;
would come to Montreal :‘".
Toronto, and foreign houses would be L'"\*‘" moncy
on them at New Yorkigates. This would be @ be-

= o 2 . a shet ety
cause the big banks consider it vital to their safet

such times
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t have a certain amount of }hcir call loans based on
that class of re Ji‘lllil’ilt‘ Secunt)‘.

It 18 also y'v:ﬂhl\' to stimulate dangcruualy home
industry and trade )1 it is too easy for blxsi11055.11n.-11
1o get bank loans, 1t borrowers are not held wlt_hm
ome sort 0f reasonable limits, there avould certainly
bc a gﬁ'ﬂt increase of c_".nnpcti!iun in many li‘ncs of
erade and industry. Where, under present circum-
«tances one of two traders or merchams were in pos-
cession of a field nonc too large for them there wouid
Eikel\ be two or three under the other ‘conditions: and
Jhere a,manufacturer was turning out a quantity of
goods about equal to the demand or consumption he
:\'('UM be apt to ov er-produce. In other words the
excessive injection of capital into the commercia)
svstem would be almost certain to bring about over-
v'rod“cuon and over-trading. In being able to place
their funds where they please the banks can better
regulate their credits, so that the amounts placed at
the \{isyvm‘;tl of the several industries will suffice to

enable the industries to be prosecuted healthily
and prohtably. Liberty of -investment tends
to keep conditions stable and satisfactory during

normal periods. What it does in periods of financial
erisis has. just been demonstrated. Everybody knows
that ouf banks have large amounts out at call in foreign
countries. At the end of September “call loans else-
where than in Canada” were $63.771,628, having in-
ereased from $60,707,003 at the end of August.

When the bankers learnéd, on October rzth, that
the Ontario Bank was on the rocks, they werg anxious
as to how bank depositors in general would take the
aews. How grave they considered the crisis <o be 1s
shown by their agreeing to become liable to the Bank
of Montreal in sums of $200,000 and upwards should
there be a final deficit in the Ontario Bank liquidation,
When they entered into this guarantee none of them
knew very much about the real situation in the On-
fario’s head office. The risk was assffined in order to

have the quuidation procccd with “open doors” as that

" method would be least likely to alarm the public.

That was the first step—to deaden or minimize
the shock. The riext was to strengthen their cash. It
was essential that this step also should be taken in a
manner not likely to create alarm. Had they been
obliged to stop discounting for mercantile customers
one can imagine something of the outcome. Com-
mercial houses would go down. Supposing they went
on discounting, but called Canadian stock market loans?
Prices would have slugnped and the crisis been ad-
vertised severalfold. -

Thanks to the “call loans abroad,” neither of
these steps were necessary,
‘fop'ping mercantile discounts: those banks that had
foreign call Joans did not have to think of calling Can-
adian stock loans, All that was necessary was to call
a few millions' in from Wall Street. The é)peration did
not‘materially affect that market, and the funds were
in Canada at a day’s notice. The strengthening of the
situation amounted to more than the mere addition of
the cash to the bank’s resources: the fact of the im-
port of a couple of millions in gold, being advertised
in the news of the day, helped materially to maintain
thf’ P"t’”c confidence. And everybody who had any-
thing M\'e'n complete understanding of the position
found an'inestimable comfort in the knowledge that
something like fifty or sixty millions could be brought
{4"'?@‘. New Vork if the ‘ncr.neinn arose for it

— S —

EDITORIAL NOTES.

- It is a gratification. though not a’surprise to learn
‘{;'n”n(‘ of the Ontario Bank directors unloaded any
Ot his own stock on the eve of disaster. No one has
) ~ + : 4

Uggested that they were knowingly recreant to their

tr w— * ¢ T} .
UL An explanation of Mr. MeGill's frequent trips

There was no thought of | s . .
%sound. The election of Mr. Hughes will be something

THE MONETARY TIMES . 635

to New York, naturally accepted by President Cock-
burn might be that as agent for the large Walter
Nichols estate of Peterboro Mr. McGill often had to
travel to that city. The extent to which the directors

were mnnocently fooled 1s not yet known.
”

The election of Hon. W. S. Fielding, Minister of
Finance, in the by-election for Shelbourne—Queen’s,
will set at rest the doubt which has prevailed as to the
date for the calling of Parliament. November 22nd is
the generally accepted -date for the opening. The new
tariff will no doubt be announceéd before Christmas.
It has been the intention of the Government, all along,
to have the tariff debate well under way before the
adjournment for Christmas.” If this is brought about,
the merchants of Canada will know by that time what
new conditions they will have to face, ‘and the doubt
which has existed for so long will be dispelled. ¥or
the sake of Canadian industries of all kinds, it is to be
hoped that no unnecessary delay will be allowed to
take place before the new tariff is announced.

-

It seems impossible for Mr. Hearst to be elected
Governor of New York next Tuesday. The running
of Mr. Hughes by the Republican party was a stroke
against which -the arch-demagogue of the continent
cannot effectually stand. 'Though there has been a
fittle anxiety in financial circies about the outcome of
the Hearst candidature, it has not amounted to much
more than a feeling that the views of President Roose-
velt in some respects agree with those of the yellow-
est yellow journalist. Mr. Hearst has produced from
the voluminous store of presidential oratory some
sentences which are similar to those which he or his
henchmen have uttered,  The President has declared
strongly for Hughes, and the Hearst attempt to dis-

‘credit the counsel who made a reality of the Arm-.

strong investigation of New York insurance, as a
“corporation lawyer,” has had only a boomerang effect;
for the Hearst papers are under exactly the kind of

corporation control in which he affects to discern the
worst encmics to the liberty of a people who would

be free and independent but for malignant trusts.
The fact is that Mr. Hearst carries to the average mind
no convictton of personal finesse, His papers have
gone a long way to destroy what little faith in daily

journalism was left to the American people. His zeal

for socialistic reform i8 not begotten of that hard read-

ing and harder enterprise which has produced in the
socialists of Europe some splendid types of intellectual

manhood, whbseé private record has always been be-
yond reproach, and whose public career has been en-
tirely honourable, even when it has been violent in

of an innovation, but it will be perfectly safe, because
he is proving himself a hard-headed, long-headed man
of affairs. The profession of law does not always dis-
qualifv a man for high administrative statesmanship.

1 4

The restriction of Canadian insurance companies,

to certain classes of business has long been felt to be
an injustice to Canadian enterprise. Of late years the
injustice has been emphasized by the fostering of Am-
erican and other foreign companies which have been
able to obtain a foothold .in the Canadian market and
to establish profitable businesses here, [f Canadians
are able to do the business, no artificial obstructions
should be placed in their. way, so long as they give
propositiond to their customers, which are as attractive
as those of the foreigners. Companies doing business
in,Canada at present are restricted to certain groups
ofvactivities. The accident companies;- for instance,
can insure against accident and sickness, and also do a
guarantee business. Beyond these limits they are f6r-
bidden to go. Other classes of Insurance companies
have similar restrictions, and as a result, certain fields
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comp es cannot carry it of. Fh#y are obliged to re-
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petitars from the Unitel States. Other instances

ight be cited, but the case nepds no stre ngthening.

l" < Cre ",'.' ‘ll}\lYl\'<\ “.x\ Nnot ¢ \\'1)?"\‘! n \"“])'H('H\'('l‘ i”
Canada. [ other countriesiit fidhrishes. Companies
doing this class of businesst gudtdntee to a merchant
or 1_:;.:1;::{.:"::1:(1' that his ](u»i;"-rll(.‘u‘\‘ulull of bad
debts will 'not exceed a certain ligit, Prebably, before
iong, some enterprising Americapicompany which has
plenty of other’ business tolenable it to carrv on the
154

cred business as a side line, will step into the Can

adian held and work up a goodi gredit business. ' By

¢ (he tme Canadian companie$ ard permitted to ‘carry it

on the Americans will haveé a flise start Canadian
companies are showing excellent é;\l"r)>ri~n- and could
easily handle every class of isurgfice that offers. The
restrictions ought to be done qawaytwith and companies
allowed to do every kind of insurghce so long as they
put up-a sufhicient deposit swith Bthe government to
make it certain that they areiont for business, and not
for| advertising. If any (zxs(i!icatizvu of this claim 1s
needed it is to be found in the exaniple set by the Eng-
lish svstem. The association of business men known
all “over the world as “Tioyg§7 is permitted to
guarantee to any one that .'IIT'VY’\VHL' he is anxious
about will not go wrong. l-‘ur'd%;:nn)»lc risks of the
armval of twins at a household! #re insured against
more frequently than is sugposed] The customary

L2
rate 1s Sl: r £ DO, i 18

5 pe ) g ¢l
i, mr—’?

BANKING AND FINANCIAL.
! . ]

The Trust and Loan Comgiany ‘off Canada has decided
to 15sue 23 » new shares at 8too each

A sub igency of the St ]"Ir"l’nt‘ hr:\juh of the Merchants
Bank has been r»[rt'lr:(! at St _Invirf-_ Q(,} with Mr. Donnelly
A4S manager £

The Royal Bank will shortlviopen & branch at Chippewa,
Falls bragyh. The branch at
)u: n 1‘It:~r‘(]
heen acquired, in (Byandon, Man., for a
new branch of the Union HAank__ \\hit§ will be one of the
finest bank buildings west of \\'\\\\\\p«‘g,

I'he Minister of the Interiog .« ﬂrlnéh s that the increasc
b capital in the West as the dirget !(‘\al' of the“rise in land

last four veats is (a@out $400.000,.0¢

a sub-agency to Niagara

Oxford, N.S., has
(”“["‘(" has

values during thy
IF'he.Roval Bank>of Canada have fsecured premises in
Bowmanville, Ont., and will establis £ branch there almost
diately under the managemeéent of ?71 F. J. Mitcie]l
I'he Metropolitan Bank have pyrdpased the north-vest
Queen Street and Le@t Avenge, Kéw Beach, T
ronto, and will build there for their ’Ké\\ Beach branch

LCanadian dividend payments thig sonth will be'smaller

than wsual I'he C.P.R. dividends imade (n,‘“l,. r a heavy
month November distribution§ over Sthe border are als
sma I nting to .,!:.4,{ .?fr..‘rn...,ovvq’

The wtion brought by sevéral -.Y?Ihc- shareholders - of
the Farmers Bank against the, presitlent and provisional
dir tors s been dismissed prific :’:a.’."\»" on the ground that
nine of the eleve n {‘l.u!:'Jﬂ~ )1,1(} .1#'#]11[‘)\} .]1 Y)n-xr \!vu]\ te
yne of the provisional directors :

According t the budget speech 1, Sir John Forrest

the 4,052,475 peaple of the ‘Australian Commonwgalth
ther . 1.151,506 depositors “‘,i”' £kﬁ!ﬂ”~),nnn in savings
banks, The wtal on deposit 9n the ‘gh.mvrvd banks s
OO0, OO of which $z23,000,000 is-in#cin and bullion

¥

morg in dividends than in 190§ thiytegh banks having in
creased their dividends during ¥oof is expected that
before the year is out two more banks yill announce a new
Stock issue 3 3

The Bank of Montreal is (_hi& ’\u-vk opening a sub
agency at gor Bank Street, Ottawa, | The quarters are tem
porary, pending the erection of & six-sfhreyv building off the

south-west corner of Bank and Somersek Streets. Mr. P. |

\ v

Durine this vear Canadian banks \\'?l distribute $700,000
n
43

-
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C. Macdonnell, who has been ten years in local he

adqua
been appointed manager. a Ters,

[t 1s stated in Montreal that the Montreal Street Railway
directors at first thought of issuing bonds instead of stock
I'he $2,000,000 new stock issue will bring the road ’3 .
00, ahd will cost 10 per cent. annually, or 8200 1§00,

- ) ‘ ally, or $200,000. Ay
issue of $3,500,000 4’2 per cent. bonds would have meant 3
annual charge of 8157,000, or a saving of $43,000 had the
bonds been decided upon.

I'wo weeks ago the directors of the Hudson de Mlll
Company, which disposed of a small section of its holdings
now known as the Silver Queen prgperty, and which O'DS‘
\:)1\\.«1d\ of 360 acres of property in Ih‘.- very centre of the
Cobalt district, declared a dividend of 1,000 Der cent. to
stockholders. Another dividend, excelling the previous .olk
by 500 per cent., or a total of 1,500 per cent.. or 815 on ezch
#1 of paid-up stock, has now been declared

S —

MR. J. M. COURTNEY’'S RETIREMENT.

Mr. J. M. Courtacy, for 28 years Deputy Minister of
Fimance, whose name has been seen by every Canadian on
the Dominion of Canada bills, spent his last day in the ser.
vice of the country on Wednesday. His resignation went
in some time ago, and 1t was at the request of the Minister
af Finance that he remained in office until the present, Mg,
Courtney "was \\_tzl\ the department A!‘ur 37 years, the first o
being a8 chief clerk: At the end of nine yedars he was ap-
Minister Mr.- Courtney i1s' a Cornishman
md a brother of Lord Courtney of Pennth, one of the most
respected and independent men in English | politics, On
[uesday night the other Deputy Ministers entertained Mr.
Courtney at dinner at the Rideau Club, Mr, Antoine Gobeil,
Deputy Minister of Public Works, presiding
S ewe

* CLEARING HOUSE RETURNS.

The following areithe figures for the Canadian Clearing
flouses for the weeks ending with November 2nd, 190§;
October 25th, 1006, and November 1st. 1006, with the per-
centage, increase or décrease over 100§ =

Nov. 2, ’os Oct. 25, ’0b. Nov. 1, ’06. Change.

pointed Depuny

Montreal . . 828,580,310  $36.704,634  $20,342,788 + 2.3
Toronto " 22,817,954 :‘.",;‘:—2.::;5 _‘5_(;7,‘,75() +12.08
Winnipeg . 11,606,527 15,308,061 14,065,387 421.1
Halifax . ,. 1,876,649 1,837,352 1,558,542 —10.§
Hamilton 1,405,718 1,550,664 1,660,612 +18.7
St John 1,130,560 1,283, 1,023,224 =10.%
Vancouver 2,307,116 3,383,644 3,086,201 +33.7
Victoria . ... 589,417 881 860 1,131,456 +01.0
Quebec ,_14.7”".&/ ;4,;“{.4.5; 1,480,963 —10.6
Ottawa 2,340,85% 3,144,270 2,403,871 — 4.9
L.ondon . 1,081,32¢ 1,175,353 1,005,182 | — 6.9
Calgary 1,301,445 . o ewil
Edmonton 804,07 606,060 Vi
Totals 875,410,028  R08.376.207 $83.207.603

Victoria comes first this week with an increase of g0
per cent Two clearing houses only record increases over
last week—Hamilton and Victoria. .Fnur returns L‘.’i\'f" shight
decreases over 19035, that of Quebée, 106 per cent, 1§ pror
ounted for by the holiday, kept in that city on

Calgary figures are not to hand at time of going

bably acc
“zllv»t‘!ﬂ
to press

> o

LOAN COMPANIES AMALGAMATE.

The report comes, from Sarnia, that a deal has been

arranged by which the Lambton Loan and Investment Com-
pany is to purchase the stock and assets of the Huron and
lLambton FLoan Company for $438,000. The Huron and
Lambton company is owned by about 200 s(«w“\thl(‘l?f‘- most
of whom live in Sarnia and the county. Following is a table
showing capital, reserve. and dividends of each company:—

Lambton Huron and

Loan. Lambton.
Capitai $500,000 $308,500
Reserve : 140,000 b7,000
Dividend : 8 per cent 6 per cent.

The new company’s as€ets will be $1,300,000 and i

reserve owver $s500.000 .Qharl‘hn)dnrf in the Huron 333
Lambton will probably receive stock in the new COMPany .
the basis of 53 to 4 A meeting of the shareholders nf“";
Huron and Lambton Co. will be held on December 20t
ratify the deal
e
Pelee Island, that, garden at the west en

is realizing on, some of the wealth of its ric

{ of Lake Eric.
4 soil In the

way of selling tobaceo Jeaf at 8 and To-cents the pound

November 3, 1906. bt
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STOCK EXCHANGE T}

Monetary Time
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ON THE LADDER.

M. Wickham, formerly of vhe Alliance, l\u_s been
jor the Yorkshire [nsurance Co, of

.nd Newfoundland

Mr. P
appointed man
york, in Canada )

Mr. G. S. Minty, of the Western Assurance Co., })us
peen appointed fnspector for the Kud‘lcstcr German Fire
S ( jor the Dominion of Canada. Mr. Minty

[nsurance Lan :
has been with the Western Assurance Co. for about thirteen
\‘“'Y‘ assurge his new duties on November 1st.

Mr. P. M. Wickham has been appointed manager for
Camada of the Yorkshire Fire Insurance Co. Mr, Wickham
was formerly manager of the Alliance Insurance CQ._ and
resigned to become chief agent ol the Rochester German
Fire Insurance Lo for Quebec Province. He will continuc

in the latter posimon while pcrl'uru\lng his new duties.

———————————

STOCK EXCHANGE THIS WEEK.

Monetary Times Office,
Friday, Nov. 2.

. Saturday, October a7th.—Small ofterings to-day result-
ed 1n 2 shght improvement n the local market. General
Electric felt the eftect of pressure, and about 500 shares were
sold at 130. The close was 130Y% bid, while 133 was asked.
[here were l/ll]) small offedings and the pressure seemed
10 have passed away by the close. Dao Paulo's recovery
was continued and the closing price bid was 128)3. C.P.K.
closed here at 173%%, but sales were made during the day at
174 During the week CP.R. recovered 24 pownts. Bank
shares were pot so active. Commerce recovered and sold
at 18214, while Traders sold up to 140.  Mining shares were
quiet With the ‘exception of Nipissing, which was the object
of much speculation in New York. One sale was made at
2 The opening price was 2844, and the closing 28,

Monday.—The receipt of £1,000,000 in goeld by the
Bank of England from South Africa eased the money mar-
ket to-day, The local stock market was about normal.
“Cables showed that Hudson Bay had another rapid advance
of 4 pomts and sold at 108, C.P.R. picked up as a result
of this and opened at 175 bid, an advance of 134 from
last might's clase. The closing price was 175%. Yressure
had relaxed during the morning and a firmer market was
the result, but in the afternoon there was not much nter-
est displayed, Sao Paulo gained two points, - sciling at
l..»gJJ and closing at 120
Saturday's pressure and gained 2 pointp  Rio was a bit off
and Rio bonds remained heavy, selling at 74 and closing at

73 bid. Banks were quiet. lmperial gained a point, selling
at 228, and Commerce gained Nipissing was again the

General Elegtric recovered from

g
mining feature, and made a new high record of 20V4.
Tuesday.—Mining stocks were tlie only ones to show
any activity to-day Nipissing rose 43% in New York on re-
ports of the exercise o an option for 400,000 shares by the
;.u.’zn»ln m intcrests, at 25, to be paid by November 1 One
halt ot the option was reported to have been syndicated by
the buyers, among their friends. This stock sold to-day at
1374 and closed at 32%. bid. The London market was a
\F\li( (\\',\\). l\\\\ \'.\\\‘\-\\'i_\ \\\',\\‘_\ \'\\\\\1\'\\ (k(l‘\‘\\'\( 1-10
Normal) .::n:]‘nyv ns were expected again as a result of the
general duliness  on  all the markets. Bank stocks were
General “lectric was about steady and
maintained its-recovery of yesterday. Sao Paulo went up
¢ to 130 Rio went up to 39, but the sales were small
.. Call money in New York
rose to 6 per cent,, partly the result of the end of the month
l‘!rm.m.!\, and also
from London
) Wfdnesday. Mining shares relapsed a little to-day
‘;\_”t'f the high figures they 'commanded since Sakirday
ipissing was not so strong, selling in New York at 337§

almost stagnant

Rlu lu:ml\ were ‘“.“‘4\ at 74

of the necessity ta take stocks expected

\’-‘, '::r‘i ‘H' close was at 3234. Silver Queen, l\w\\u}\('h
as able to move in gn upward direction to 134 and 2 [he
,‘“';"\ stock market was inactive, although the ‘.unAh_x\nn of
D8 rger than yesterday. In spite of quictness,
OWever. " tone was firm I'oronto Electric managed to
saure an ad nee ol one, and General \'\tu‘Hn‘_ i Do-
SVROH i ined 3’3 Sao Paulo rose 1! and  Maikay
rommon p 74, on business of'510 shares. The pre-
N res the contrary fell off 5. C. P. R. g$ad to
) ' t ! ' sier demand on' account:of the

displayed in New York; becguse of
lection uncertainties Banks were

selling at an advande of 35, while

ki rd d ] Money was hard to find and was only
mm ent
: T{!ursday Mining business was theé chief feature to-
day. TI - >
Sutera’ n improved tome in regular: stocks Con-
sumers’ Gas ont e T F 25
up 1'%, and there were ather improye-
T'm‘ T rage of 14 point Sao Paulo and C P. R
Tos¢ one point. Mackay ¢ 14 hette ; C
ackay common was ¥4 betterand the pre-

. Macka
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ierred 4. Toronto Electric and Imperial bank each notched
another Y point, and Standard Bank '4. The ; New York
market recovered from its recent weakness. Money was
firm here; call loans 6 per cent.

Friday.—The market had a feeling of -confidence to-day
Sao Paulo was the feature. Yesterday- the «¢closing bid was
133V2. To-day 1t sold from»135 to 138. Toronto Ylecine,
which closed last night at 163}z bid, sold up to 108 Mining
stocks also felt the improvement Silver . Queen, which
closed at 1.95 advanced to 2, Foster jumped to 3.3t after rul-

ing for a day or two . around 2.385.

——

TORONTO FRIDAY TRANSACTIONS.

—

The figures quoted are, in order, lowest price, highest

common, 72, 72, 10; Mackay pref., 70, 70, 32; Nor.
Ohio. 28%. 28%. 25: Twin City, 111, 111, 10; London Elec
tric, 8934, 89#4, .5; Northern Nav., 1035, 10434, 20; Con-
sumers’ Gas, 202, 202, 40; Real LEstate, 9o, 0o, 15, Toronto
Electric, 103, 103, 4; €. P Ri, 17574 17§/% 2§; Mexican L.
and P., 4814, 48'%, 2; Standard, 231, 231%, 13; Imperial, 229,
220, 5. Hamilton, 216, 216, 2; Commerce, 18144, 1814, 14
Toronto, 231, 231, 1; Dominion Steel Bonds, 83, 8314, $4.000;

Rio Bonds, 74%, 74%4, $5,000

price, sumber of salesi— )
:3;&&'3“1\., 130, 138, 884; General Electric, 132, 133 125:

d

British Columbia Mining Stocks.

The following are “the latest quotations for British Co-
jumbia mining stocks, furnished by Robert .\\L‘l’l‘_lh\b & Lo,
g7 St. Francois - Xavier street, Montreal: Consolidated
Mines, 136 bid, 130 asked; -Can Gold Fields, 7Y4  bud, R

asked: Granby Consolifation, 13% Did, 135§ asked; Rambler-
Cariboo, 29 bid, 33 asked; North Star, 20 bid, 23 qckvd;
Mont®* Cristo, 2% bid, 34 asked; White Bear, 0 bid, 10
asked; California, 5 bid, 072 asked; Virginia, 5 bid, 6 ;mkc.d;
Deer Tail, 2 bid, 214 asked:; Tnu-rnutin‘n:d_ Coal, ‘{21: bl‘d.
65 asked; Sullivan, 10 bid, 13 asked; Cariboo-Mckinnecy, 3
bid, 7 asked; Denoro, 9% bid, 15 asked; Di_:xmnnd Vale (:nal.
17 bid. 21 asked: Dominion Copper, 534 bid, 6 asked, Nov-
elty, 372 bid, 4 asked

THE ONTARIO BANK.

A meceting of Ontario Bank sharcholders was held on
Thursday in the office of Mr C. ‘Goode, Gooderham build-
ing, Toronto, for the purpose of forming an association to
i A committee was appointed con-
cisting of Messrs.. Barlow Cumberland (chairman), C, S
Gzowski, C Goode, w. J McFarland, and  Andrew
Darling, to obtain al, information ;n.~~)\)\t‘ from the curator,
Mr. Stavert, and from other  sources, and to secure legal
advice as to the right of the sharcholders to recovet trom
the directors ; ‘

The committee was also given power to acquire proxies
for the special meeting of shareholders on December 11,
Formerly the proxies have been held in the name of the

general manager and the president. The shareholders who

<1et have now appointed Messrs Jarlow Cumberland and

Notices of the meetng
Stavert, the

look after their Joberests

C. Goode to obtain the proxies
will be sent to all the sharcholders Mr
curator. has undertaken to supply the committee with a re-
vised list of the shargholders, Meonmey ¢nough has ‘been
obtained by suBscription to cover the expenses connected

with the f‘fg.'\ﬂ.\lﬁno‘\-

The list of sharecholders of the Ontario Bank on October
woth shows that the diréctors have not unioaded their hold-
ings Mr. Cockburn has 452.2-3 shares agamnst 117.2-3 on
January 1st last. The other directors hold the same NUmM-
ber as they d¢id on that date

Their holdings are Mr. G. R. R. Cockburn, president,
11220 Mr. D, Mackay, vice-president, 128; Mr. R. D. Perry,
roo: Fton. R. Harcourt, 70: Mr. R. Grass, 100; M+ Thos
Walmsley, 50 Mr. John Flett, s2

—————

DEARER LUMBER COMING.

There 1s a feeling in British Columbia that there will

shortly be a further rise in the prices f lumber
: 1" & 5 - N
\verage logs are selling at from 30.50 to 3050 ¢ thouw
sand feet, and rough lumber at $14 per thousand while
dimension lumbesr ind  the higher gr 1des are ‘-‘\AUUL'

Millmen contend that the cost of manufac-

higher prices
ear. and that

turing has greatly increased during the past ¥

profits are nog wipt they should be. On the other hand
the loggers declare that thce cost of getting logs out of the
woods has also ‘\uhl".\.\ imereased on  account ol higher
wages and greater cost of camp supj lies and equipment A

certain shortage of logs this winter the Joggers state, will

cause figures to advance
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MONTREAL’'S GAS DII?;FICULTIES.

New Agreement Almost Gongluyded; More Cotton

Troubles Possible; Cahnat Enforce Early
Closing Regulatiahs.

—_—

(From Our Own l':nr;lcw%'.mr:‘
! E‘»v\““,x ot 151
While the Consumers Gas €o, f TI'oronto, was volun
tarily reducing the price of gafi tof 78 cents per thousagd
feet, ghe special committee of thg Mgngreal City Coupcil was
treating with the representativiis of ¥3the Montreall Light,
fleat dnd Powet Co. for a redugdtio® W the price of gas to
$1.10 till May 1, 1010, and there J.;wr:'e"fuw cents The nego
tations were carried to the Iw)\ll\"-.*“; séttlement, \when a
demand, by the committee, for'a fixgd ' amount of | profits,
instead of a percentage, was' réfufed and negdtiations
stépped This 1s/ the negotiatolls” Bigry. There are other
stories to the effect that the' while mgtter was settldd some
time ago, and that the present negati@ions are only| for the
purpose of (frludln}' the people Intd the idea that the com-
pany 1s 'making valuable concessions,
I'he situation is now as folldWws; s® far as made public
~ Under the old contract, whigh pups nll- May 181, 1010,
the company gets $1.20 for lightidg sgas (or $1.05 - from
those not paving more than $18b pes annum for rent—of
whom there are few; and probably lh»ﬁ(' of these would use
gas), cooking gas being $1. i EE
Electricity 15 §0o per arc lamp, §38 per 05 candle power
lamp, $15 per_32 candle power lanmip £ no provision
made for private consumers ¢
The agreement said to have ‘been ‘)l but concluded was
for $u.10 for lighting gas and B3 Cr‘\\ for heating from
now till May i1st, 1910, or $1.05 #lat rate, one meter; and Is
per cent. off present prices for eleothi ny.
Complications About Profit Percentages.
After May 1, 1010, : cents,

flat rate b be reduced by constimersshare of profits, the

being

i §
the price of gag was .to be go

city also to receiv share and the commpany a share, after
nrst WIg provision 1or a reserve;ol 20 per cent. on
capi “1. per cent. for deprefiation; gnd a dividend of

D¢ cel |

I %
Red ns 20 and 25 per €eng i‘,\v re also to be made
n the price, of electricity, and thé ghsgcompany was to get
I'l Y ny also ‘offered tolpay ghe city 100,000 per

L1y % b Mg
annum atter 1015 1 hew of s tirdSmihe share in surplus
profit It%s claimed that a deadlock @as occasioned, how
ever, when_ the spefial ‘committed: dennded 850,000 prohits
1 vear for “the city begmnming aexy May 1st, and  &75,00¢
Iror ) t 1915, and $100,000 thege Hter I'his the com

any 1s said to hav refused g 1
J | h O per cent which has té e paid in dividends
octare any of the profits are applied Mwards the reduction
rt st ! gas or pavment to:thé r,‘u-‘l\ were 6 per cent
nothe actual yalue £ the 2as Piany, 1¥e ohizens l‘:lu\l' con
sider themselvks as wel off. in thé matyer f the ost f gas
as those of Thronto. and the $: 1o, tokwhich it is propose
to reduce their g r the mext threq, wears, would not seem
enormon comp d it heil758 cBnts now granted in

i I £

i

&

‘ g Archy) 1]'5&*‘.’1"(’. the bv-law passed 4
Fe ' < b closih aeor ¢ 1 ' "
. u th losmgfof stores at p.m. on
Wedr lavs and Thursdays; : g
_ Che princiy arguments \‘1"«.‘(\'(‘((/1\\\ APPOSItIon 1o "the
bt WeTe that t anvplved reStr@nd of trade. thus en
n e non the€ ik { 4l |
g u € firhis of Federdl ®arliament. the Pre
Ieg iture ‘havir n powey t};n authorize the city
N uch by-law: that i was fofiposed  to individu
t t t it t, oppregsive Jand partial, favoring
\ tain classes t8 V*l"‘d'fhhu'!.' others
I 7 Py ? ¢ r tr {
1 question, nof Beflig founded on any
S [ ¢ latur apdSaffecting trade and
i r privatelinterest in the Pr

wel

. On¢
‘Street” Shareholders Inquisitive §
‘[ here 1 I } f t t - % 1 = 1

] | Ca NEHL at the Mtteet .’K,\ \ders
meeting er ~th SOuestighing will not be nfinec
ta. the SIOCK au 2 prémium ol ¥ per cent., but will
go further into the inner workings ,»f e company

i

.‘,““\F who are .anteresting "}]Q”ik\\u»\ more especially
the ¢nquiry are Homn. Senator Bejque, the <Hon Arthur

n

[}
£

Volume ®

Boyer, Ald. Daeagserres, .\fof.sr\. A. L. Kent and
These gentlemen have formulated their pl:

interviewed Senator Forget, who asked for

mx,( and haye
Y’lmp un
put in writing, and promising a reply. u\()be

Oné criticism affects the giving out of contracts, G, W
Ross, managing director of the railway. is "’nnf‘c!.ed Wltb
a company which received a contract from the rajlwa
Mr. Blackwell, a director of the railway, is an ofﬁcer);f"ﬁg
Switch Company. [t is asked whether tenders were al
,.}.:A,!x‘tvd. and at what price contracts were awarded, s a

Then, too. there is a feeling that the road is being ru
by a few of the directors, and that the directorate bad[y ““d:
enlargement and new blood. It is said the stock holdin,
of somc of the. directors is light in comparison with
hn-ldmpx nf many who are opposed to their policy. Tb:
Seminary St. Sulpice, one of the largest holders, js udder
stood to be among the kickers. In fact, it looks as tboq“
the decision to issue new stock at a premium has simpl
been the signal for the uncorking of a bottle full of wi'ou(sy
fancied or otherwise )

— e ——
CONSUMERS' GAS COMPANY OF TORONTO.

The 38th annual meeting of the Toronto Consumers'
Gas Company was held on Monday. Qutside the regorts
of the president and general manager, the only important
event was the retirement of the president,\Mr, G, KR
Cockburn, o%ning to his desire not to drag the Gas Com-
pany along with hint, “in the present excited state of pubs
lic opinion.” He referred only indirectly to the affairs of
the Ontario Bank and spoke for a moment of the strain he
had been under since {hr news reached hnp of the bank’s
tronbles. He was confident that the investigation into the
matter would prove that there ‘was not a blot on his honor
and that his record 'was clean.

Mr. John L. Blaikie, vicg-president of -the company, was
ippointed president and Mr. A. W. Austin vice-president.
Mr. Herbert Langlois was elected to the hoard of directors
to fill the vacancy caused by Mr. Cockburn’s resignation.

(fie new board wifl, therefore, be composed of the follow.
Plaiki W

ng: John 1 3| e, president: A 3 _Austin, vice-presi-
dent: and Messrs. AL T Campbell. jr., W. Mortimer Clark
K. ( LL.D: W lington Francis, F. Le M. Grasett, M.D.,
James Hendersor M. A, DCIL. James Hoskin, K.C.
I.I.. D.. DC.I Herbert I.anglois, Thos. Long, E. B, Osler,

Andrew Smith, F. R.V.C.S
The president’s report gave the following facts in re-
gard to the vear’s business The output of gas for the year
) 1,337 818,000 cubic feet, an increase of 163,704+
t last year. Ower 16

171.01 g cent. over

miles of new maing were 1aid, makingdp total of 318 miles,
There wer 4 427 new  services inst d The new retort
house and purifier house had been completed and a coa)
1S nd ke house were in process of construction
Contracts had been entered into for a stack of retorts and
, capable of dealing with 2,500,000 cubic feet per
It was expected that these. and all the other apparatus
{ machinery {or the new works  would bhe ready h\
October 1. 1007 The by-law, which it was proposed 1o
ve submitted for the reduetion. of the number of tiective
lirectors from 12 t ). was not presented The number of
street Yamns r the yvear enting September 30 was I.O."\ an
f 24 The number of meters was 438607 an in-
‘rease of 4.140 The gas rental amounted to $1,136884, an
rra. $130463
r t company as presented by the

H. Pearsan shawed a halance
ver operatine expenses of $3500.052, an increase
_(\)f *00. The balance of $200.0%2 and the -

-ompany, making a total

managey AMr \'\'

ver 10085 \\\“

terest on deMentvres held by the
N Qi\l',,'j\‘ L 1 f‘u"‘-\mv,.“ S iu“\n\\~
k\" Increase
Yividends 8216970  $16883
Interest 6,574 1659
[
Plant nd buildings renewal fund—s per
lue plant and buildings in
‘ } 11410 \ R,-(»z
Reserye | 6,385
Cnerial swrolis. arcoiet 6.4.080
\ > N . t.\ '] A
] t S t the corn panv s receipts re § 1 '5\"\“;
A § 82723 $ 10455
{ rent 1 1126 8%y 130463
11.582 1,459
A mmaon BOY 0.133 3.717
Office rent 1.500 {

.3} 1‘),\%

S - ted
During the last fiscal vear of Granbv Congolidatec the
]

copper production was about 1.650.000 pounds of r(‘ﬁn.i‘lé
metal per month, It is estimated that the current year ¥
ve profit of

give it about 235 .000.000 pounds, with an averag

{en cents per ]n.\m(\. or 33‘:..,.:.‘1\ net prnf“

o, L
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for Clearer Ideas About the Bank of England Dis-

equest
Req count Rate.

I'he following letter has been received from “Old Sub
enbers” in London, Qut.: .
*uAn item appeared in the daily papers last week that

de Bank of England would raise its rate of discount to
ot unprecedented. From the context this was

saving effect upon the gold reserve.

were talking over this subject

7f—a thing
evidently to have a

“As busimcss men,
und were surprised that we could not come o a definite
\H\\\'(\\\‘u'(l as to the process that would be necessary to
have the effegt of building ‘up the reserve. ‘

‘Are there any governmental payments to make, as in-
terest on indebtedness, and does a raise n the discount rate
affect the rate of exchange?

“We should be much obliged to any comments 1n

your esteemed columns that wonld E'm\")(\:\\c this matter

for us.”
Question of Supply and l;)emand,

The price of money is subject 1o conditions of supply
and demand as. any other commodity is. A correct under-
standing of the terms involved will make the matter clear.
’[‘hq (j.mk f linglund disectors conclude for several rea-
sons that it is necessary to protect the reserve ol gold. Re-
cently New York bought over forty million dollars” worth
and other amounts were .~!1lppcd abroad.
They can do this in several ways, but the final and most
reliable way is to increasé the rate of discount. The ' rate
of discount hixed by the Bank of England affects the current

of interest everywhere, and both move up or down in

we

see

of gold in London,

raic
unison

The Bank wants gold and knows that an increasc in the
rate of discount will increase the rate of interest on the mar-
ket and thus attract gold to Ifondon, It will be seat- there
in order to earn the higher rate of interest. The manner
' which it will be sent is largely in the form of payments
for commercial paper issued by J.ondon houses, who are
anxious to Odbtain the gold.

Much of the gold thus
rectly to the bank in payment for comgmercial bills which
the hank has purchased by discount, gnd is ready to sell. If
this source of supply is not great efiough the Bank some-

times will appear in the open market and purchase the gold

attracted to London will go di-

direct, when it is offering freely during the prevalence of
the Migh rate of nterest. In this way the Bank obtains sup-
plies of gold and is able to apply them to the building up

ot its reserve
Government Interest is Not Affected.

As to governmental payments of interest on indebted
ness, these are generally made throngh the Bank, but are
car-marked for interest payments, and must be disbursed by

Bank for’that purpose alone. They could not, there-
¢, have anyg cffect upon the amount of the reserve

the

A\ change in the fate of discount has an automatic el-

fect upon the rat¢ of exchange. The service for which an
exchange broker is paid is that of finding for his clients
ptople who will'borrow or lend the money Which they de
sire to lend or borrow Naturally when the rate of interest

s Mgh there ) be fewer borrowers, and the service of an
ex ng br will then be all the more valuable to the
man who wishes to lend. The broker has harder work hnd-

customers for the lenders, and accordingly charges a
service of .-1?3‘0(\ng an exchange. An in-
fate of discount will therefore resuit in an *in-

rate of

rer ruate for the
exchange

principles are the elementary ones in tonnection
1 It-must not be supposed that

se m the
These

itters referred to

: immutable laws. Unlorseen conditions may arise
1y ¥ ment to upset the working of them all, but they
the forces which are at work all the time, and are only

placed by abnormal conditions

R _i] “ e \\}j fw\ monetary position is affected by I‘_l(‘
gy England's stock of gold is excellently illustrated in
e 3 ’ g paragraphs taken from the review of the situ-
ahon in Tuesday's Wall Street Journal:
\ It cannot, reasonably be cxpected that time moncy will
g Janed at s th ar} six per cent. at Xv\} _\'«»rk so long
Bank of England maintains its minimum rate of
i X 1 cent. and the LLondon epen market rate
REEPS ¢ the bank rate
T} ¢ f the governors of the Bank of England
r the rate was to attract gold to London m order
~' - r ; bank’s reserve and to prevent bidding against
Ne ",\ '] .
oank ld arriving in the London open market
cretary Shaw ‘at once withdrew treasury aid from
‘,':‘ rt mto v“vo_l'nlhwl States. in order to give
o Pank of England that the financial power
.‘ 7"' United States Government would not be employed
ol th the accomplishment of thé bank's design

the financial peace of the world that
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the reserve of the Bank of England shall be restored when
impaired, and morcover the New York banks had already
obtained all the’ gold that could be had.

el A

FROM ALL OVER THE COUNTRY.

Portage la Prairie, Man.—The Twenty ']:lu-u~;n|:] Club
of Portage la Prairie has appointed Mr. H. Webster as pub-
He will remove here from Winnipeg to take

licity agent
up his duties on 1st January next

Alton, Ont.—The woolen mill here has more orders than
it can overtake. Mr. Dods, the owner, contemplates either
a $10,000 addition to his present mill or removal to Carleton
Place

Vellow Grass, Sask.—The number of land-seekers is n-
creasing. New arrivals, can be scem in pown cvery day-
Many small dwellings are being put up to accommodate
those coming in from their homesteads.

New Westminster, . C.—Real estate prices have gone
up from 25 to 50\per ccnY The }:u\t‘s block was sold on
Qctober 13th for $20,000 apd resold the day for
$23,000. The ptice new asked for it 1s $30,000.

Parrsboro’, N, S—~The lumber season just closing has
been the best for tem years. Shipments for the Briti_sh
market will be 40,000,000 feet, an amotint reached only twice
before. Shipbuilding and at Port Greville is active.
Three schooners and a tug are under way.

Edmonton.—Siles of property are recorded here at from
$600 to $700 per foot front on Main: Street Building per-
mits will probably reach $2,000,000 this year, as against $759-

o0oo last year. The assessment for this year will reach
$17,000,000, and the tax rate will not exceed’ 10 mills, as
&

omparcd with $6,600,000, and 16 mills last year.

same

here

Brandon, Man.— A ‘company for the purpose of building
a. transfer railway, which will connect all of the existing
operating at that point, has been organized here,
added trackage and warehouse facilities, The
Railway—the }_li“
and trajns
direct

railroads
and will give
Brandon, Saskatchewan & Hudson's Bay
Mine—will have their tracks laid into Brandon

running by November 1st, thus giving Brandon a

southern outlet

SAID BY PERSONS AND PAPERS.
Wall Street Journdl —The modern system of doing busi-
and directors will break down eutirely, un-

devisled by there shall be real re-

real . service on the part of directors and

ness }\_\ trustees

some way 1Is which

Icss
sponsibility and
trustecs

Henry Clews.
smart methods, oves
paying high rates for 1t,
the money situation there.

We have recently dragged, through

$40,000000 of gold from London by
which has resulted in a rumpus
While we still fiave the §40,000¢

have equalized it by making us

o000 of Europecan gold, they

carry. the American stocks which they have thrown back
\\\mu us Ihis proves the rule that it never pays to be too
smart

¥. Phillips, Lincoln Trust Company, New York—The
seems chiefly to obstruct the progress of bank

the fancied impayrment of dignity. Diguity

a respomnsive person or

thing that

advertising 18
is an cxccilent thing, becoming alike

\dvertising in keeping with the Mstiulion

an mmstitution.
Standard Bank of South

The trade depression in South

for the last three years, shows

an mstitut:on ]
will add to its dignmity if it is that kind of

Lord Welby —(Chairman
Africa, at Annual Meeting)

Afric#, which has mnrevailed - |
as yet but little sign'of #batement. {he depreciation ol
fixed property n the larger towns continucs, while the

body of shareholders’in gold mining and ndusirial

large
companies suffer frayn a further shrinkage in the value of
their investments Figures lately pllb!lﬁlu'-] )?fful-,,: to view

the excessiye over \.\\\\\l\ﬂh\l\wv\\ of the gold mining com-

panies, and account for the unwillingness of the public . to
mvest. ‘The half-year has witnessed an lncreasing number
of insolvencies and assignments.

-

BOARDS QF

TRADE.

ceting of the.Barrie Board of Trade was

20th October, when the following ofhcers

Hort. President, H. Lennon, M.Y Yresy

dent. Tames Vgir; Vice-Pregidents, H. B Henwood,; and

hY J. 1| ,’-u.',v),i Secretary-Treasurer, J. J. Gibson; { yunet)

M. 7. Grasett, D. H. MacLaren, 5. Wesley, Geo, Bail, T

Beecroft, J J." Brown, J. C Irwin and H I1. Strathy,
X.C g

e -
About 250 people of St. Pierre and Miquelon the French

ttie in

Que-

Government.

jslands off Newfoundland, are on the way to s¢

bec on dree grants of land from the Provincial
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MONEY AND MUNJICIPALITIES.

‘& ¥
™
Princ \lbert, Sask., has p: ”j’ a by-law r $12,000 |
street improvements
1 [t is stated that the Vancouvef Council will take up the
2 qQuestron Of 1ssuming debentures §d8r  shorter terms i pay
[ &
2. \ £
'. he $95.000 5 per cent, 40 ,"‘.“il watecrworks, clectric
t and sewerage debentures \-g'\h d by MacLeod, Alta.,
$i not yet been sold i
A by-law has been passed at }.,x: William, Ont., auth
| \ ¢
: onzing the extension of the wate® system I'he bridge \J_\~

law to build a steel structure q¥cg ,dI\A.nun:wzn‘um was
3

e P

Debentures Qfiring,

Stratford, Ont.—Until Novemfr 3—§3,000 473 per cent

10-year debentares 5 Jones, Town Clerk
Ponoka, Alta.—$7,200 fog fite sprotection plant and ap
liances; $1,000ifor- additions to firg hall

Grand FO(&S, B. C.—Unul 2 @vember 30 SJ.U()U 5 pér
ceat. 2o-ycar defentares. J. A .\I;;‘( allum, city clerk.(

Granby.bue $160,000, 4 pér gent.; for waterworks and

' floating deficits. [t is understobd@that the whole loan has
been taken by Msr. S. H.. ( AMBinBr at par
Wingham, Ont—No offer Wwa accepted for the $15,000
IF'own of Wingham debentures, ténders for which were call
N ed for on September 21st-last’ B is the intention of the
s towm tQ issuc these on a 472 "\r’\'(jl[A basis, instead of 4 per
) cent. as formerly ;B
fL SAN FRANCISCOfTO.-DAY.,
| X
! - 9
1 - . ’
E i ) Mr. Byron E. Walker, Genefal?Manager of the Bank of
t; Commerce, has returned froml &an [Francisco, whete fic
L Ei went 1o attend to the intereststiof the bank’s agency. He
g thifks San Francisco will finally. fome out of the disaster
with . greater conservatism and 5(;;':1[1!_\' than would bhave
§ been possible without the lessdnsytaught by the calamity
‘E‘;{ Mr. Walker sums up the situatigng “What was swept away
3 was largely the implements of {d@ng business The bus:
£ A . > 8
: ness itself remains. This is a faet ot, 1 think, quite appre
¥ ciated in the East The bank cleafdngs are larger than they

were a year ago. That is a stafthigg statement, and if they

had bden only one-half as large ag a ycar ago most of us

would | have felt that they wete S|

paralleled circumstances, 5N
Fbe ‘pessimist will say, that the elecarings are swollen
the insurance payments anditie disbursements for the

work of reconstruction. So ”1(_\",’1}‘, but the army of work-

[} ¢

men have to be fed and clothed! @hd there are many kinds

.;‘H\‘,; swell under the un

il 6l transactions, such as stock sgecglation, real estate trans
E fers, etc., which have fallen »-ﬂ,»nﬁ.l these shrink the total
‘ of the bank clearings. The figufes as they stand are abso
lute’ proof that the ordinary trad® @f San Francisco is going
{ 1 1
] n pretty much the same as beforg the -disaster
“The great facts which reniarg are that half a milliog
p¢ople possess a great port, anfl Brough it supply a large
coastwise anid transpacific trade} that they thémselves have
to be fed 1d clothed, and that ey command an enormous
1 1 \ b £
share ot the interna trade .of ‘nglr own and adjoining
States T'hese elements of busifcgs would again create
great city at Sam Francise if nét 3nr stOne f 2he old cny
$ rematned )
-
o
THE GOLD MOV“ENT.
During September Jast, Englagd exported $46,685,87 5
1 gold, of w h the United State J\“\;k 221 818000. : This out
i fAlow from England i§ a record. g movement to the Units
ed Statres has only been exceeded In 2’,- panic year 1393, when
827,115,535 was shipped.,  Takingbte “hole of the English
gold exports during-Nepteniber, thagsmonths’ gold movement
reatest in Nistory \\‘MC}\;V\ a further explanation
nk-of England’s action g @aising its rate
'l i shows Fagland’'s September exports
timation, conpared wigh fast year::
1 Sept. 1906 Sept. 1905
{ 2 2F 1.4%0.000 £ 350
( 232.942 ‘__’:Z
| - 3
2 148,350 1.420.414
i % 070,000 550,000
Unite Stat 2. .5 4.963,600 658,000
i1 X \ .
S 1R.600 6ib.o6R
\r J,\‘uhlrm
Ind

120.000 237,200

Fofal exports 7,178 £ 4.446.370
‘ -'f‘
l} October customs colle ‘(it-(\'& of the port af Mont
.- I during last month are expect€digo amount to. $1.100.000.
which will e<tablish a record for Oftober recempts ’
&

%

~

&d

R o - - T - ,
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Messrs. McCullough and Telford are to cs{abﬁ'h A
Y
stove foundry at I1ngersoll, Ont. h‘

\ three storey brick building will be erected by the Ia

rational Harvester Company, of America

[he. Belleville, Ont,, rolling mills, which have been idle
for two yecars, have recommenced operations,
Messrs. Coppley, .\«_x}(-~ and Randall, the clothin firm,
are arranging to open a branch factory at Oukville: 6“
Pgrt Arthur, Ont.,, may be the site chosen for “'“‘
ctory to be established by the Dominion:Steel Compaay.
A mergey of the Imperial Paper Mills' and the Northern
Sulphite Company of Sturgeon Falls' js undeér way, WMdl
will result in a doubling of the capacity:of the plants.
Considerable interest is being taken in Calgaty just now
by- wholesale dry.goods huxhc_~ of Eastern Canada, and it is
likely that three or fout of the largest: wall establish
branches at once Messrs. W. R. Brock & Co. are aqud,
building »a solid stone warehouse there
Messrsf Ganong Bros,, St. Stephen, N.B., are installing
a new steam plant, supplied by the Robb Engineering Co,
which will consist of a 150 horse-power Corliss engine and
two 150 horse-power boilers The said firm wil] 5“??‘]
three 125 horse-power engines for the C. P. R. Hotel, Van-
couver, B.C., and four boilérs of 150 horse-power tach for
Messrs. Rhodes, Curry and Company’s new rolling*mills at
Amherst
e ‘¥

!

DOMINION STEEL IMPROVEMENT.
e — h s

“To sum up: The Dominion Steel Company is pow'an
institution conducted on common sense business prineiples
and without regard to the stock market.” Such is the Con-
S A s y ' 0 . o
clusion of an article in last week’s Maritime “Mining
Record,” written with export knowfedge by the editor, [n
1904 he had visited the Sydney works of this big steel plant
ind in October 1000 visits them again. He pays a wam
tribute to the constancy and ability, ©f Mr. J. H. Plummer,
wha took hold when “things were ih a desperate condition”
wnd brought order out of chaos. He and his fellow direc
tors “saved the situation, in fact,”” By putting their hands in
their own pockets to pay for an issygvof bonds at par.

After Graham Fraser stepped out’of charge of the prac-
tical branches of the plant Mr. Jones stepped in 'and drew
strong men around him as heads of departments. Of the
LUCCEss ¢ Y his arrangements the writer says: "T:ikc the open-
hearths, for instance. A man had been placed in charge of
this department before Mr. Jones' rezime who was thought
capable. He produced about 12,000 tons of steel per month;
whereas now a man of Jones® ‘selection, with a Scottish
name, produces twice the amount.”

Since Mr. Plummer first, and then Mr. Jones, took
“harge the output of steel has doubled. ‘““Three years or s0
\g0 the output was 12,000 tons per month, this year it will
bYe 23.000 tons And while the product has doubled _the
number of men on the pay roll is less by 30 per cent., bemng
1,700 as against 2,200. :

In 1007, it is expected. the company will be in a position
to turn out 30,000 tons of steel rails alone. It is not likely
that the furnaces will add much to the present output of
pig-iron, but the open-hearths will do better as to steel
product, and there will besides be two Bessemer I15-tom
producers installed. “When Mr. Plummer took -hold the
company was losing §100,000 g month, but now, the plant

1S"on a money-making basis.”

il

THE WESTERN CENSUS

Cofplete syeturns will shortly be available of the
quinquenmal census of the three prairie provinces So far
hey show that Manitoba’s population has incredsed 40 per

)

cent. 1y \ vears, Alberta, 65 per -cent., and S:uk.’\t(‘hf\\'ﬁﬂ
(Ro n et

The fieures are as follows Manitoba, 1901, 22832115
1006, 304,000—Alberta, 1001, 72341; 100b, 184,000—Daskat
che 1901, Q1,500;; 1900, R37,Q00.

— ~
FIFTY-TWO YEARS IN TELEGRAPHY.

Mr. George Black, superintendent for the Great North-

Western Telegraph Co. at Hamilton is retiring from the ser-

vice ‘of that company with a comfortable allowance. Mr
Black went Hamilton as a telegrapher from Br wckville
1854 and for forty-eicht vears has been manager, first of
the old M.T. Co.. and then in 1887 of its successor, the
G.N.W. Tel. Co in that aity

Hamiltonians had come to fook upon him as part of the
systém : and he possessed the respect of the whole 1\\(‘\'("3“(‘1'
community. Mr. Black’s successor is Mr. John jamiesof,

his chief assistant
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G. T. P. SHOPS FOR'

Commercial News and Note
Central Ca:

“Monetar

Il ¢-mooted and much
{;rand runk Pacific car shops al
The city f St. Boniface 1s to ge

any ving purchased 3p0 acres
Domimon (overnment, survey
face [ he Sit¢ s an excellent
noug )d :Dawson trail m
[hus do our early beginnings ar
in transportation utes come t
G.T.P. » come 1into the city

branch. and there will be a umo
\ It very near the present € N.F
he G:T.P. shops in St. Bomiface

town tb £0 1IN0 improvements ths
Higher Prices in St. ‘Boniface.

Ever sir e advent of the V
Q¢ Bonitace has been gomg 101
s’ A nsiderablv adv.

S By a recent by-law the
monev for the building of an wac
Red River, from the foot of M
\innipeg, across 1o St. Bomfacs
ay berw t Hudson's Bay st
and Il not onlv be a great con
ding cast f the river, but w
ers to go there For, althe
{ they are as nothing ¢
g, and it i1s still possible D
t rv reasonable hgure

Hll,'w \‘..:“I .[lv g Street Railwaj

St. Bomit [ hey are also pr

come round an{ re-enter Winnipe
ye old<bridge where the C.P.R

When this is completed it will o

sirable building seetion

Debentures for Sale.
The town of Rosthern, Saska

ten-vear debentures at 5 per cent

vember. It is not stated what th
whether for school$ or local imy

good security, as the town is a g

the second elevator town in the
Portage la Prairie will issue
wo waterworks debentures

provements I'here was a tume |

Portage debentures was an of
day is happily fong past. Portag
the' boem of 1882, and was one
recover .from that reverse

T'his always surprised outsid
it one of the finest wheat belts of
f the Portage Plains are prove
progress IT'he real secret of the
standing feud between the east
Happily, this breach is permanen

taken a new.lease of life It is o
the West, and, though it (s oo n

Erow 1nto a city, 1t has the ma
just at present there seems to be
ff to |

effort boom it, but, though

the values of outlying suburbs, |
Probably no town in the West de
provement at small expense, and
desirable for residential purposes
Winnipeg Scats §4,000.

In the last letter it was sta
seats of the Grain Exchange hac
that the seats were likelv to ady
unexpected that always happens
the Exchange fast week, on an

ment, the seats were raised to $.

iy '
a (issenting vote at the very lai
1s hardly likely that they would |
soon {

~had 1t not been that the fu
has been sold, and there is a ver
Ashdown for Mayor,

It is a long time since interes
Was as general as it 1s at the T
every prospect that Mr. J. H.

amat although there is s
running for third termy, — Mr. A
Grain Exchange and Board of: T

accla




o

{ Volume 4,

~—

JRES.

rd are to cs(abl“h a h.

Vill be erected by the )

America.

lls, which have been :
np(-r.‘mulu. iy -
andall, the clothing §
tory at Ouakville: 6nt
¢ site chosen for 3 wi
Jominion- Steel Compa‘n“:.
' Mills’ and the Northetn
l”~‘ is under way, which
acity:of the plants.
aken in Calgaty just now
Eastern ('.-ma.da, and it is
e largest: wall establisk
Brock & Co. are alrcady
here
hen, N.B., are installing
e Robbilinginecn"ﬂ( Co,
ower Corliss engine and
said firm will su
he C. P. R. Hotel, Van-
[50 horse-power tach for

ny’'s new rolling*mills at
— ¥

a2

[PROVEMENT.

teel Company is ;own
sense business pr?nd‘)kc
arket.” Such is the Com-
eek’'s Maritime “Mining
edge by the editor, fn
ks of this big steel plant
again. He pays a warm
-~ of Mr. ] H. Plummer,
h a desperate condition”
fe and his fellow direc-
»y:putting their hands in
hevof bonds at par.
ut” of charge of the prac-
es stepped in‘and drew
of* departments. Of the
er says: “Take the open-
yeen placed in charge of
rezime who was thought
tons of steel per month;
ection, with a Scottish
then: Mr. Jones, took
led. “Three years or $0
month, this year it will
product has doubled the
ss by 30 per cent, being

any will be in a position
s alone. [t is mot likely
the present output of
1 do better as to steel
e two DBessemer 15-tom
lummer took - hold the
ath, but now, the plant

CENSUS

be available of the
airie provinces. S0 far
n has incredsed 40 per
cent., and Sackatchewan

anitoba 1001, 2282115
100b, 1%4,000-—daskat-

TELEGRAPHY.
nt for the Great North-
is retiring from the ser-
srtable allowance. Mr
pher from "Broc kville 1
been manager, first of

: of its successor, the

tpon fiim as part of the
of the whole mercantile

is Mr. John Jamiesom,

November 3, 1996.
c. T. P. SHOPS FOR ST. BONIFACE.
Commercial News and Notes from the Capital of

Central Canada.

““Monetary Times” Office,
Winnipeg, Oct. 3oth
It ne-mooted and much discussed guestion of the

Grand T1 Pacific car shops and depot is settled at Jast
srand 11 1

The ty ¢ St. Boniface is to get the car shops, the com-
ipo acres of land in Block “‘F" ot

pany having uwrchased

the Dominion Government survey of the Parish of St. Boni-
face T he Site s an excellent one, andy appropriately
emough. the old ;Dawson trail suns along one side of it

Thus do our early beginnings and our Jatest achievements
in transportation routes come together. For a time the
G.T.P. w» come into the city over the C.N.R. Fundeed
there will be a union depot tor the two roads
the présent C.N.R. depot. The locations of

the G:T.P. shops in St. Boniface will do much to spur the
town th go Into improvements that are very much needed.
Higher Prices in St. ‘Boniface.

Ever since the advent of the Western Canada Flour Mills

1as been going forward, and this latest de-
has considerablvy advanced the prices of real

a recent bv-law the town voted a large sum ol
the building of an additional bridge across the
from the t of McDermott Avenue East, in
across 10 St. Boniface.  This i1s just about half

Hudson's Bay stores and the C.P.R. depot,

not only be a great convenience o nlt\l’/t‘up\(‘ Nnow

f o

s cast of the river, but will' be a great ihpducement
hers to go there For, although real estate Vu{\u'\ have
ced. they are as nothing compared to®hose ¢f Win-

and it is still possible td get a house ot over there

t reasonable hgure

Winnipeg Street Railway are extending their lines
onifa [hey are also projecting a belt line that will
wund and re-enter \WWinnipeg over the Louise bridge,
the old<bridge where the C.P.R. crossed for so
When this is completed it will open stil] another very de

sirable building seetion

many vyears

Debentures for Sale.

The town of Rosthern, Saskatchewan, is offering $3,00¢
ten-vear debentures at § per cent., open up to the 15th No
vember. It is not stated what these debentures are for, but
whether for school§ or local improvements they should be

good sec urity, as the town is a growing one, and 1s, in fact,
the second elevator town in the Canadian West

Portage la Prairie will issue about the 1st of January
‘« wo waterworks debentures and s‘l;‘u-u p‘uk and im

provements. There was a time in the past when the name
f Portage debentures was an offence to investors, but-that
day 1s happily long past. Portage had a hard set-back after
the boem of 1882, and was one of the slowest towns to
recover from that reverse

This alwavs surprised outsiders, because it is situated
it one of the finest wheat belts of the West, and the farmers
of the Portage Plains are provegpial for their wealth and
progress The real secret of the delaved growth was a long-
ng feud between the east and west end of.the town
this breach is permanently healed, and Portage has

taken a new. lease of life. It is one of the prettiest towns in
the West, and, though it is too near Winnipeg and Brandon
to grow into a city, 1t has the making of a iim> market town
Just at present there seems to be something of an injudicious
effort to boom it, but, though ,this may inflate for a time
the values of outlying suburbs, the town itself -is all right
Probably no town in the West dends itself so readily to im
provement at small expense, and for this reason it is very
desirable for residential purposes

Winnipeg Scats §4,000.

In the last letter it was stated that all the remaining
Seats of the Grain Exchange had been sold for $2.500, and
that the seats were likelv to advance to $3,000. It is the
unexpected that always happens At a general meeting of
the Exchange fast week, on an amendment to the amend
Hn"ln'. the seats were raised to $4,000, and there was hardly
4 (issenting vote at the very largely ‘attended meeting. It
is h.,r‘ Iy likely that they would have reached this figure s«
')‘“':nf l‘\»ﬂ‘i A"t’u-! been that the full number of seats allowed
1as Deen sold, and there is a very fengthy waiting list.
Ashdown for Mayor,

It is a )

ng time since interest in the election of a mayor
}‘1* as general as it is at tRe’ present time. There seems
very prospect that Mr. J. H. ‘Ashdown will go in by
;““l:d,‘m"' although there is sdme talk of Mayor Sharp-«-
coning for third terth. ~Mr. Ashdown i¢ endorsed by the
*fain Exchange and Board of:Trade, and, indeed, by prac-

L —
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tically all the organizations of live business men in the ay,
though he is not approved by the labor party »

Mr. Ashdown has taken a very active interest 1n the
introduction of the high pressure system for fires. He is a
practical business man who has made a shining success of
his own business. and for this reason business men feel
assured that he will make a suecess “of the city’s business
also. The affairs of the city have not been well administered
in the past. It is not only the question of high pressure for
fire protection, nor even the question of an .u}n_wm.nv water
supply for all purposes, but a thousand and one things that
need to be decided on right lines if the city is not to be
retarded in 1ts growth or confronted with neediess expen
ditures and needless disfigurements in the days to come

Whether Mr.>Ashdown is the man to grapple success-
fully with these problems is a question hard to answer, but
at the present time 1t m*r(‘?lnl\ dnt'\ L-nk as lf ht' were going
to have the epportunity of-seeing what he can do.
Retarded Wheat Movement.

The car shortage spoken of last week 'continues, and,
indeed. is more acute. A careful survey of the situation and
enquiry in many directions leads to-the belief that the two
existing railways have done the best that could be done
under the circumstances The C.N.R. suffered a seripus
handicap in' crop movement early in the season, when for
nine or tefiidavs one of the bridges between Winnipeg and
Foree William was down, and fully 1.000 cars were blocked
fof that Jength#of t'me. Thev are also contending with the
difficulties of a new road-bed on many of their lines, but
have. inanaged to increase their haulage of wheat 700 cars
over.that of last vear

Th& C.P.R.., on the other hand, have dropped ln’?}{hd
The C.P.R.’s excuse appears a valid one, The

in the Canadian West prevented the accumulation

1,04% €aTs
coal Strike
of coa) stocks early in the summer, when they could, and
would, have been accumulated under ordinary circumstances,
and: within the last two months the company have had to
divert many. cars that should have beén employed for wheat
to hau! ébal ;

Already there is a cry of coal famine, and if the railway
had made pmo aftempt to accumulate stocks the“people would
have been quite. as indienant at the lack of coal as they now
are at the lack of cars. The westhound freight has increased
enormously this vear, and on the 22nd of the present month
there were 1,500 cars of unloaded merchandise in the yards
at Winnipeg, and it was the opinion of the railway that,
judging from past experience, not 10 per-cent. of these cars

would be unloaded within the first term of demurrage.

Live Stock Movement.

Another factor in the congestion has been the unex-
pected and unprecedented movement of live stock from the
West The movement was so/unusually heavy during May,
June, July and August that it seemed reasomable to think
the bulk of the cattle had been moved. But it was - not so,
and during September and October there has been 50,000
head of cattle pass throueh the Winnipeg stock yards.
This means the use for this purpose alone of 2,787 cars.
The cattle did not stop in Winnipeg: 38,102 were veshipped
east, mostly ‘for export. _To get them out of Winnipeg
required 2,116 cars. These figures refer to cattle only, but
the movement ‘of hogs and sheep was also very heavy.
Infringements of Grain Act.

The elevator commissioner, Mr. C. C. Castle, 15 out
after the elevitor companies and farmers who are infringing
the Act by having false orders for cars placed on the order
books at different stations. The temptation to do this s
very great. An elevator man must wait his turn for a car,
but if he can get John Jones, Frank Smitly and Peter Henry,
who have no cars of wheat to ship, to order cars in their
own name placed at his elevator, he will’ have the chance
of getting that many additional cars loaded out of his turn.
Of course, the man who orders the car gets some c¢onsid-
eration for his tfouble. However, the elevator commissioner
is out to see that the Act is obeyed in the spirit as well as
the letter, and it looks as if the heavy penalty of 8100 would
he enforced in each case. The first batch of cases comes
up at Indian Head on the 3ist October and the 1st No
vember. There have been complaints of this practice from
a number of points, and every omne will be carefully inves-
(lg.«h'd
Ameng the Loan Men,

lLoaning business continues to be of a most satisfactory
character. In‘spite of the cry that the farmers cannot sell
their wheat, or that, if they do sell it, the price is too low,
interest is coming in quite as fakt as the average loan man
wants it. The demand for loans to improve farm property
is very active, gnd the quality of the security offered is
excellent. ' \

The population of Windsor, Oat,, is now 14,802, and its
total assessment $8,063,950 There are exemptions of $002,-
625, consisting of /churches, schools, hospitals and Govern-
ment prv»pcrt'v.
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THE WESTERN CANNE:R’-‘;gs COMPANY.

i 4
Concern Will Pay 200 Per Gemt. Dividend When
Steers and Hogs Cést Nothing.

[ agree t pt the same .\f ;-L to the Com
pany's deed of rporation, 15 Pro 51)1 1s, and the mem
orandum and articles of associatiofs, “ ;\\ ich [“hereby sub

De
Lhe prospectus is- abundant hg *11)"\~ ] deed of 0
poration nd the articles of .‘y\ y@Gion are. quite mebu
us But the mnvesting pu}u,zx 18 il)\'{lxvl ~1)}b~\‘1‘]llg 10
m in clear, cold cash, which i§ sighar to buying a pig
n a poke= I n scarcely apg@ropriate even i an
nterpriseswh W ude the cAn@gg of pork
leed f incorporation, tHe 29--;“”:- the memo
randum and arbicle i associption, § Bannenes promotion,
in the same form is describgd :-‘ The Western Can
1erie 1 [he double des@ription 1s cunwn.m:
nerics [ I'h doubie de w“rq,u, n is msonant
wit ral tone of the. prégspgctus, \\hxl\ l\\n and
thert $ the tenses p wayy thgtt might lead the sim
,,, persons: to belieye that the @#nt@gnprise 1s much more
adyanced than it 18 ) ’ 3
Courageous Six Hundred. g : 2
. A firre list of six hunc !r\ I Weste ﬂp Eshareholders is part
of the prospectus. One would likg t'\'k\\u\\ whether they
subscribed merely on the publicatic 2of this document
which 1s what a moneyed person in ! \h East 1s invited to
do—or whether they listened to the «lpr\ of some enthus

1astic canvas r

and invested, lookthg {u’ the justihcation of
their faith to the illimitable pe yssibili

of the West

The prospectus, as published, i§ & curious document,
voluminous, and in parts, lumi 1\«51\,\1"1( about as airy as
anything placed upon the market for gome time The \\«~7
tern Canneries has a capital of $1,000,00, in 5,000 shares of
10% preference sgock and 5000 shampg of commgn stock
The Western shareholders have @l $&id their money “on
equal terms”—which may mean .An\tﬂrﬂg or nothing The

idvertisement states,”in thé same par\*t‘mh that “this com
pany has been organized,” and thag™ glﬁuun capital for the
two canneries is subscribed, sp that B smmediate orgamza

tion is assured” Has the company llm\ organized, or has

it not

1f sufficient H]nlY ) for two Cl'n 'nanu-\ 18 subseribed,
why is not a word said as to thei coft of land, buildings,
and -equipment of any \mgl.- cannferys It 1s said that the

first is to be built at Medicine Hat 'Hmt is a perfectly

honorable intention But a u-n\p"u\r issuing o6ne million
dollars” worth of capital, and makjng##s preference shares
ten per cent., should at the very hcg!nmng prm)uu some
documentary proof that it has bedh }g anized; that -certamn
definite ste ps have "'1 n taken to lAunély the ente rprise, and
that the mosaey v]lmﬁ)»ul fur ‘lugk 189 ampY' ear marked
Vcry"Modcratc 200 Per Cent, : 1 4

The conhding investor is .“und’ﬂmt an annual r):.\:
dend ot 200 per cent. i1s “a very modnm anticipatton 107
a company organized on the s un(l Tnﬂﬂ this one 1s.”" When
fifty per cent. has been paid from the net profits of the
company’s business, ten per cent of dlic remaining I'r'rli(~

go to the general manager, as 'a _'.*;nus to his ordinary
salary.  What is the salary of the ge§igral manager to be?
He is describefl as having been’ gendfal manager of ., can

neries in b 1);2@1\.14)14\ s, one of thidn Deing that of the

False Creek Cwnning and Packing f :n-p.xu)
[he shargs of the company }u.s, “immediate organi
nm ois ul " and. which 1H< bgen | organized,” are

-thé! incorporator, and (h. &ed  of incorporation
pted in the dark byStheEpurchaser of stock
he destiny bi ¥5i000 shares of com

mon stock are vouthsafed, thougly as §hat stock is not-for
sale nd all the shares of the compa n\i'arv vested in the in

rporator, it fair to assume that the incorporator com
nands t vhole gf the commoh sfockg anvl that while great
play s made of the contral of the ‘ar(huxl.r\ who will
P t the rector t only remain$ ..;\ th¢ incorperator to
fetair th mmon st ck and onée <hi;r,r of the preference

to be disposer supreme of the (“\yml subscribed

For Organization and Brokerage.

',‘ r re many points of infere about the prospec
\ nnot be properly dealg \\ra\ inimuch [ess space

th the pross tus itself I'ake @ne' garagraph
{ eXPeNS 0 orgamzation \Y[ restricted :m.\ fixed
t the t CexXpense ncurred, and commissic of five
per cent. (5 per cent.) on the capita) i\ nttl«] iur Hrle/x
tion and brokerage, and there afe nify salaries payable to
any ofcers t the company untif .l{[&( commencement of

operations,” : g

What capital has been “allottéd fBr organization _and

brokerage?” According to the prospégtus, all the shares

are vested in the incorporator, who &) pare ntly may allot

any portion of them i,r nrmmz'\tmn fhe 1s the "organizer),

A
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rest of them for brokerage Ut ‘\“ \h*‘.. English
is a delusion, this can be-only another way of 'sa

s e ingorporator may place them on the market, an’d.
may receive a commission of five per cent. upon ‘the whele

ubscribed.

l',, organizer, Incorporator, secretary, managing diree.
I wdar the umie hat, the hat of Mr. F. t{. Maicolm
l-orgonen the Raw Material
An est I prolit ol 200 per cent. 18 very modest in-
leed l.r.‘ company is to corral the $4.750,000 worth of

‘.H.,.E\ trade th \\ estern Canada—apparently it is to

,u;\»u:(. peaches, corn  and other edibles which grow in

re salubrions climates, and can them on the plams

Under the '\u ading of “Profits,” the uninitiated person
s leit to infer it what costs $4.34. has a market value of
20 to-$12:38 \m average cost of canning and packing,

including the of cans, cases, labels, contents, and la-
bor. for 2-1b. cans, ‘.1‘./ cans to the full case, at. the
‘present price, is §4.34, and the market price (at §2.25 per
dozen upwards) being $o to $12.30 per case of four dozen
Cans

But before vou have hare pie. you must hrst 111()1 Your
hare. Belore yon figure ont the cost of packing forty-sight
2-1b. cans, you must buy your steer The prospectus has
forgotten to mention the stebr. That 1s one of the mistakes
which do not occur in well-regulated promotions, Ninety-
pounds for $4.34 15 4.42 cents a pvl\llhl Blood, bones, hair,
horns, hoof and nozzle cost nearly that, The 200 per cent.
may be earned \\‘uv, the steer and the hog are supplied
gratis.  The ranchers and farmers who have bought can-
neries stockynay give Mr. Malcolm a good deal for nothing
before [1\(‘\’ Fet through: but their gifts will hardly include
w.’k_\ beeves and waddling purkrh
Nine Simple Questions.

The prospective mvestor - Western Canneries may
therefore pluck up courage enough to ask

(1) What is the record, in dividends, of Mr. F, H. Mal-
colm as general manager of the New Zcaland Canaeries,
Limited, The False Creek (.um;ngvul\\d Pac¢king Company,
Limited, the Table Bay Caunery of South Africa, Linfited,
etc’r

(2) What are the terms of the deed of incorporationt

(3) What are the terms of the memorandum and art-
cles ol association?

(4) What does Mr. Malcolm stand to gain by the mere
fluctuation of the Company, in 5.11.”_\, commission, and
stock?

(5) What is the whole of the cost, from ranch to cus-
tomer, of canned mheat?

(6) What are current prices of cinned meats, and how
is the “very modest” dividend of 200 per cent. 1o be made
up? i _

(7) What provisional contracts have been entered in-
to for the pur\‘h( ¢ of sites, erection of buildings, and ac-
qusition ) )l LHA'

(8) \\ \at is the cost of the proposed sites, buildings,
and equypment? )

(0) Why is the gualification for a director fixed at Quly
$5007

PR B -
NEW INCORPQRATIONS.

Ottawa.<=_anadian  Kehning Lompany —32,000,000.— 1.

Roy

Toronto.—) A. Robertson Company, Lumber, #t=
$500,000 [. S. Lovell British American Qil Company.—
$£200,00¢ H. Bobel Dominion! Photo Sup;h\ Company.—

S;\(m 1, L. Ross, Publishgrs- Limited —§50,090-
Spence. Watts Mines, Limited —$1,000,000. W. R P. Par-

ker. Canada Cloak Company.—$100,000 . R .R. Perry, Wee

Process Reduction Company.—$1,000,000 G. E }\)ngsley
Hamilton, Ont.—Alexandra Pavilion and Rink Comr
pany $40,000 H. C Jeckett. a R
Fort William, Ont.—Superior Bailey Mills.—3$40,000. R

[.. D. Taylor, Toronto

Chatham, Ont.—Canada and United States Oil md GIS
Company —»30,000, t.. §. ternard, ritsourg, fa.
. £ 30,000 E 1

York and ©Ontar: Oil and Gas Company
Bernard, )‘HM\-V“"' Pa

Dunville, ©Ont.—FErie Natyral Gas Company.~ $.40,000.
W. W. Crick
Gtorgctown On(—[( irley (Kay Knitting _\1:.(»11‘;”1’ Com-
$.40.000 \. Harley, Hamilton.
Cobah 0“‘—\\\\Y Liof| Mining and Development
Company.—$500,000. F. W nr Toronto

Volfe Company. Alberta More

Olds, Alta.—Far) and
gage and Guarantee Company
Calgary, Alta—Hamond
Hardy and Allan, Limited
Claresholm, Alta —Ugland Milling Company
Edmonton, Alta~R. Hockley Company
Hardisty, Alta.—A. Johnstone & Company

Winnipeg.—Northern Realty Company.

Lithographing Company:

»
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INSURANCE INSTITUTE ANNUAL.

The proceedings of the Insurance Institute of Toronto
for the year 1905-1900 have been publl:\ll‘(] in -book torm.
[he publication will be of interest and value to everyone
engaged in the insurance business. In addition to 'infpr-
mation regarding the [nstitute and its meetings, members
and affairs in general, the book contains the papers and ad-
dresses delivered®before the tInsgituter during the year,
These are all-upon timely Subjects, dealt with in a manner
which makes them of direct advantage to Insurance men.
The President’s admirable inaugural address is also includ-
ed. The concluding part of the book is devoted to the syl-
labus of the [nstitute’s examinations. The e¢xamination pa
pers for 1006, and the list of the successful candidates for

the same year.

NEW ZEALAND STATE INSURANCE.

Report of the Last Triennium Shows Reduction of the
Expensc Percentages.

The report of the New Zealand Government Life Insur-
ance Department was, recently published, including a special
report by the actuary of the business of the triennium ending
December 31, 1905,

I)urmg that time 0,526 policies, assuring about $10,500,-
000, were issued. The total number of policies in fnrce was
45,137, insuring $52,300,000 The total assets now stand at
$21,600000, an increase of $2.200,000' during the triennium.
:I‘hv av€rage rate of interest earned has gradually increased
from 4.4 per'cent. to 4.5 per cent.; the ratio of expenses to
income, excluding .taxation, has gradually decreased during
;h;[ past six triennial periods, as exhibited)in the following
401¢ \—

Expenses Expenses

_ ’ of Total of Premium
Year, Income. Income.
1300 . . ..o . 14.4 20.2
1893 . .. ceseccas oo -t . 13.4 19.0
l'k.‘*rl’!‘ . ... 12.0 17.8%
1890 ¢ cineaasigsan i vasnsvse BUAO 17.§
1902 : s & o o 11.3 16.8
VP08 & “ai6ibin s hisiaion o bainie o stes 11.0 1.9

The taxation, not included in the above, is now 3,1 per cent
of the premium income .

Valuation as in Canada. _
The \"\N.\'\‘\X\ of the D“\\.\Y\“W\“.‘ ]\\\\\t'\\‘\ was made

{‘n“'h." same basis as the new business of Canadian life
’“ UTance companies 15 required to be made, namely, the
r"‘fl'u_"' of Actuaries” Hm Table of Mortality and 375 per
[erm. Interest. The surplus for the three vears resulting
"'(3" the valuation amounted to slightly over &1,000,000,
:Eﬁu:‘nfdhl‘:d a compounded bonus of 1 pér cent. on the sum
los ed. This compoynded bonus of 1 per cent. °s equiva
t;n(‘h'“ a simple bonus commencing at 1 per cent. per annum

. € new policies, and increasing with the duration of the
policies to 1.4 per cent. per annum in the case of the older
policies,

\_ T;«» Department has a temperance section among the
B_On:c.‘ ”m”*. but, strange to say, the rate of bonus on the

perance policies did not work out as well to policy-

THE MONETARY

TIMES 643

holders as the ‘bonus in the general section by 1)/10th of 1
per cent The cxplanation is that the temperance section
is too small to avoid fluctuations, and contains a large
portion of endowment assurances, from which class of busi
ness there accrues less mortality proft than from whole life
policies, of which the geéneral section’ is more largely com
I”'“f'd.

Amalgamate Temperance and General

An enquiry was instituted on behalf of the Department
by the eminent actuaries Messrs, Hardy & King, of London,
Eng., covering the busihess at the close of !l\;' last tn
ennium.  Their recommendation was that the temperance
and the general sections be amalgamated, as they think
that in the future as in the past very httle difference will
be found between the profits to ‘u.ll«'\h.-llh-r~ of the two
separated sections. They say the advantages ol separate
sections are small, if not problematical; that the disad
vantages are considerable and clearly wvisible

{t would be very interesting to learn from time to time
the experience of oné or two Canadian companies which
have created a Yemperance section, notably the Manufac.
turers.

The affairs of the New Zealand Government Insurance
Department appear to be conducted with skill and ability,
and when it is rememberkd the extremely low premiums are
in many cases little higher than the usual non-profit rates,
and generally much lower than those charged elsewhere, the
profit results cannot ba other than: gratifying to the policy-

holders

R
SAN FRANCISCO PAYMENTS.

Investigation has been made by the San._ Francisco
Chamber of Commerce imto the fire insurance situation in
that city They conclude that only 41 out of the entire list
of 108 companies have paid their fosses with anything like
promptness.

In this list are 15 Brntish and 27 Amencan companies,
foremost among them beimg the Aetna, Hartford, Home, and
Continental ; the Roval, Pheenix, Sun, and Liverpool and
London and Globe.

~ Eighteen companies are « lassified as ‘‘doubtful’’ because
of conflicting reports about them. In this listy strangely
enough, are the Phcenix pf Brooklyn, the Royal lfx‘ch_ange
of Londgn, the. Svea of Sweden, the Agricultural of Water-
town, and the British America and Western of Toronto.
Yet the Royal Exchange has made settlements at 85 and 00
per cent. in cash, and the Canadian companies are willing
to pay in full, but may want time, while the Agricultural has
paid many claims at from 7§ to 98 per cent of their face.

In a group listed as "unrr-lm'z]v" are x}uh well-known
and ‘responsible concetns @s the Norwich - Union, Alliance,
('«»n:nn-rr'::'} L'nion, and Caledonian. The reason they are
thus classified, obviously unjustly, is probably, because they
refuse to pay in full indiscriminately, classifying their risks,
because some losses are traceable to- earthquake origin, or
else traceable to fires caused by the carthquake.

Many American companies -refuse to pay in full for
various reasons, and some¢ place themselves in the same
category with the Rhine and .\ln\‘e-”c‘. who do not :ndmlt
lability, but are willing to pay so per cent. The Trans-
atlantic and the Austrian Pheenix fall back upon the ‘“‘Act
o N 344 . 4
of God" defence, which is particularly  obnoxious to San
Francisco people Suspicion and prejudice are both strong
in the minds of policvholers whose companies stand on
their rights in discounting | policies.

FIRES OF THE WEEK

London, Ont=]. Fllioft's residence Loss, $34,000;

Barrie, Ont.—Dyments’ woodyard, foundry,

Losses, $07000: no insurance. . River du

partly insured

and contents

Loup, Que Venise and Sanatorium hotels rul:AlI) destroy-
ed. Delaware, Ont.—F Blasdall's evaporating factory
Losses, $5000; no insurgnce Canora, Sask.—Imperial
Hotel  lLesses, $12.000: no| insurance. Amherst, N. S —

Losses, $§90,000. Halifax, N. §.—Do-
minion Coal Company's machine shops Losses,. $6.000
Phoenix; B. C.—City Hall partly burned; $i00. Toronto,--

Rossin House I.osses, $2,000

Silliker & Co.’s plant

Sir .(;vj-vuv A ]'_)rnmmu;nd_ president of the Bank of
Montreal. favors Halifax as the all-the.vear-round Canadian
seaport for a fast steamship line between Canada and Great

Britain.  He thinks that if the Federal Government would

grant running powers over the Intercolonial Railway from

Halifax to Montreal to both! the Canadian Pacific and the
Grand Trunk the problem of a four days” -Atlantic sea

voyage between the Dominion and the Motherland would

, be solved.

e
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FIRE INSURAI’CE.
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* Jawyer obtained the

V O]um 40.

face of her policy, which, indeed, had already

] 4 ’ ady .be
her ’ °n affered
A lgrge Hebrew mercantile house had g ‘a“d Ch\“
“(Q was to)d
i sixty days; o
ired prompt cash he could have it less two per :cn:i
tie demured, saying scveral British companies had paid h
firm without delay or discount "
(4 a day or two the cash less two per cent. Was acee
. l_.eaving with his cheque, the )h):n w asked: \\hpatt'
\’.» you think of them companies p:

ind one ot the partners came for his money.
that the companies would pay n full

aymg cash so smart, and

ount when they }H.I Just as good a right as you tq
a httle rtrme?" “That they were hasty fools, from
ur ppnt of view,” answered Cory. ‘That is ‘ur\ KM”
\,‘;A'z the Hebrew, laughing. heartily: “I will tell my partner
hat; just sixty days too -hasty ycs, twa er ¢
hasty.” ] : hog
(e way n which the British companies generally have
settled their losses has given., with very few exceptions,
great satisfaction, and Britishers’ had  risen
. even hi
than before in the estimation of San Francisco ghcr

- 1 ‘ people,
HHow many milhions they have collectively paid out js not
known  exactly, but the ompa S Mr «
i W companies Mr. Cory represented
ve paid close upon $35,000,000
\gainst the German compani¢s which refuse to “&\

losses: because of l.\!li“jlrl.ik(' clauses in their policies, local
cxasperation is bitter. There seems no ce rtainty that they
in }n collected from. even if a California court judgment
should be \\ \mumk to be \\.\\\~\\H«\\ 10 \'.wm:m\a Two
f th . ies ‘m‘ simply “pulled out;” ;.1'\'ing in’

effect \\\ re not hable, and. we won't pay, and you ean't

0“ -~

NEWS OF MINES.
COAL

The Inverness, C. B.. ¢ mine s running smoothly.
et erag o 1,200 t .]‘,f_\ 4
~On the pay roll of the .Dominion Coal Co. are 2.000 men
[ boys. The average pay per employee was close on $0
T} e 1 ( ] Co.. it i= reported, has a contract
ith the Grand Trunk Rallway for 30.000 tons coal deliv-

! at Portland
Tl consumption of coal at the collieries in Nova
Scotia is 14.2 of the total production. At one little colliery
i less than two per cent. while at another it is oyer fifty

COBALT.

An assay of a sample of ore from the Silver Queen mine

has run R11.437 to the ton '
The Red Rock property has bheen sold to E. A. Osler
and three' other Toronto capitalists

The first carload of ore from the Foster has reached the
New Jersey smelter, and others will shortly follow.

Rich
“M‘vl“ N

old finds in the Larder Lake district. about thirts
west of Lake Temiskaming, are reported

The owners of L.a Rose sold last week their dump of
rejected ore at 825 per ton, which is expected to net $250.000.

The Nipissing Mines stock has been Yisted on Montreal
“xchanee, and several Toronto brokers favor - the listing of
Cobalt stocks on r)u Exchange

The nuestion of publishing monthly returns of ore
shipped from the Cobalt mines has been laid before the Gov
ernment, and the first report is expected to be given to the

press shortly

1t hae been stated that the Beaver Silver Cobalt Mining
Company has [m\w‘rf nto the possession of a svyndicate

\
"h

The Beaver has a 20-acre claim adjoning the Temiskaming,
and the company is capitalized at §500,000
BRITISH COLUMBIA.

Diamond drilling is being done at the Skvlark mine by
Boyles Bros
i The Granby Consolidated has concluded negot ations
for acouiring additional mining claims

The vein at depth in the long crosscut at the Monte
Cristo' mine has been cut and looks very promising

Two cars of machinery for the new alr compressor
arrived last week for the Dominion Copper Co. from Sher-
\)ruu\(l\ 011(‘

It is stated that 'work for the secason is over at the
McKinley mine, Franklin Camp. about 4.000 feet of di;.mnn(]
drilling having been completed

A six-hundred-ton furnace is to be installed at the

Britannia smelter at Crofton. B.C.. as shipments of ore both
from the.Britannia mines and Prince of Wales Island arz

increasing T.'(]Il(”\.

A spur is being put in by the Kettle Valley likes for the

British Columbia Copper Co. at the nearest point to the

Lone Star and Washington. which is shortly to begin shipr
ping to the Greenwood smelter.

4
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JLLUSIVE AUSTRALIAN PREFERENCE.

Imports and Exports Increase; Fine Outlook for 1907,
Qfferings of Canadian Marconi.
(From Our \\\\Riiﬂnc\‘\mm(e(\( )
Sydney, N.S.W., Sept. 20

The proposed preference . to Great l_irit;un covers a
\imited pumber of art les, some of which England dnv‘s not
produce, and is not likely to, such as strawboard, wicker,
bamboo and cane furmture, window sashes and wood cut
into shape for making doors and boxes. Of the trade }?(‘nq‘.
the preference last year, there came from Great

fited by
and from all other countries

roods orth £1,549,654,
Britain goods worth Kf,549,05
£o61,848. The preference 1s Jimited by the condition that
;“ ““‘ ‘“\R".[r\ must come in British ships manned with white
jabor. The liberality of the Commonwealth Government 1s
~h'tlﬂ\\\ contrasted with that of Canada. Cangda gives a
preference to Great Britain to the extent of 30 per cent;
New Lealand, § per cent., and Australia, only G per cent.
Effect on CTanadian Trade.

Cables have been pl)hli\hvd hl‘l'(“ saying the Canadian
Premier  vegrets tifat the Australian communication. res-
pecting the inclusion of Canada in the pn-f(‘r(-ncc was over-
looked. but the matter would at gnce ‘be renewed. Che
Premier of Australia has stated that lhc-y were willing to go
. and that the delay would not prejudice the negotiations,
but that nothing had yet come. Probably it is now too late
to act this vear, as the session of Parliament must end
within a ‘nu()h' of weeks.

The Canadian trade will; therefore, be adversely affected
i ammunition, certain wood-work, bicycles, boots and
choes. rubber sand-shoes, furniture, gas and oil engines,
plated ware, paperhangings and one or two other lines.
According to the returns of last yeam this will affect Cana-
dian trade 1o the valne of over $100,000.© But returns are
imperfect, and the trade is nearly double this sum. Under
the new tariff there wi)l be an increase in duty upon these
lines »f 10 per cent., British goods having the same tariff
as at present.

Will Massey-Harris Build a Factory?

Another line of imports from Canada much more seri-
susly allected by recent Jegislation is that of harvesters, the
duty being almost prohibitive. It is stated that the Massey-
Harris Co. have bought the land for a factory. - Apparently
a local factory could easily cofnpete;against importations of
these bulky goods., upon which the freight as well as the
niff is a serious item.  Other considerations are to be taken
into aecount The Labor pafty, for suppnorting the Govern
ment proposals. haveb.obtained an excise duty on all Aus-
“’A}l.ln- machines made in factories paying wages not deemed
to be fair by the Minister of Customs, the Houses of Parha
ment, or an Arbitration Court

Imports continue to increase. For the first eight months
f this vear the increase was over §24,000,000, or z5 per
cent. above the same months of 1003 The exports 1n-
reased by nearly $52,000,000; or 3§ per cent. General busi
ness is not as active as these extraordinary figures suggest
Especially in the large cities there 18 a2 complaint of quiet
n:-<~ in trade and rather slow returns This is the season
when trade 1s slack in some )ines. but, on the \\hn\t“ N
should be active
B The sole explanation is that the trade 1is over-done
.In'rv are too manv in it for the number of primary pro-
’1“3"\'\ It is sound. nevertheless: and, as the Governments
are being urged to facilitate settlement upon the land, the
consumers will i.crease and the balance between the urban
and tural populations will be better adjusted.

Selling Canadian Marconi Stock =

- Th’a-v Canadian .timber mills must be in a happy condi-
on.  Their agents state that they are unable to take any
contracts for shipments earlier than the middle of next year,

even at the very high prices which now prevail.

A rentleman who claims to be the representative of the

C 2 :
: ‘:Y\Al\mn Marconi Wireless Telegraph Co. 1s giving an ex
.l{mun of models of the instruments used and soliciting
(‘j:"“ nptions t the stock of the companv. [ believe that

0 he representative of certain New York underwriters
ne would imagine that investors would be chary in pur

\asing K that appdrently cannot be unloaded in the

home market It

is claimed thar he has secured a consider-

able numhey B T >
e number of small subseriptions from small people, who

€xpect very heavv returns for limited investments

i ‘\h 7;" ) """""’"Il'l-l] agreement between Australia
b drouche R une up Its provisions, in the time
. ”‘H ’*’ "’ ;": ﬂf"' (u\‘ulvﬁm imports, but, though 1t
s Rl he duty gn British Columbia timber, com
0 pay the ‘?‘ " Oregon, Australians would have in the main

iy, though it might restrict imports shightly.
Best Outlook for Years. : .
The Weste m

a r(\“[”v n.

Australian Legislative Assembly has passed

paving the way for the secession of that State
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v

from the Federation. It is a hasty bit of resentment at the
failure of the Commonwealth Parliament to pass a bill pro-
viding for the survey of a railway line to that State. It is
not serious. . =

The September rains have been unusually. abundant,
without the production of serious ‘floods, and the outlook at
present is the finest that Australia has seen for many vears.
Nothing is certain anywhere, and the wet spring may .be
followed by a hot, dry summer, which wil} largely neutralize
the advantages ‘that the land has had.

Amongst the passengers leaving on Monday by the
“Moana’”’ for Canada is Mr# Littlejohn, the senior partner
of the firm of Scott, Henderson & Co., of this city. This
firm is one of the oldest and most respected in Australia.
Mr. Littlejohn is an ex-president of the Chamber of Com-
merce. e is very much integested in Canadian business,

and desires a reciprocal tariff- agreement between Canada

and Austraha.

NEW BRUNSWICK  OIL" PROSPECTS.

English Syndicate may Exploit Fields; Winter Mail
Question; Pulp Mill bought for $416,000.

(From Our Own Correspondent.)
. St. John, N.B., Oct. 20th.

The city*of St. John and the Canadian Pacific Railway
Company are rushing their pyeparations for this winter’s
shipping. Apparently the efforts of the Allan Line and the
C.P.R. to arrange that the Allan liners would land mails at
Halifax and the C.P.R. steamers at St. john has fallen
through.

Specific performance of the contract will be demanded,
so that all mails will be landed ag Halifax. It is announced

\,

that the C.P.R. will withdraw ;from the mail service and
send their Empress steamer§ here direct from Liverpool.
The country may then see the fastest boats in the (‘.'madl_.'m
service afriving in port ahead of those carrying the mails.
In St. John there is a great (lr:~lrl' to see a test of the merits
of the two ports, and if the C.P.R. sends its steamers here
direct that test will be made ¢ven though there are no mails,
for the same qu‘u\\' dtwp.mh hoats will . be given the first
class passengers. ;
English Syndicate Interested. |

Something may be doing before long in the New Bruns-
wick oil fields. Mayor Graham, of London, ’}{ng., and O. P.
Boggs, of Pittsburgh, represemting an English syndicate,
have looked carefully over the property. and have had one
or two new wells bored. 1t 1§ some ume since the first
!'X[)"l(.l!iwns of a large investmpent of English capital in the
enterprise. The ‘'owners are sanguine that thev have a good
thing, if money: is pruy\‘xdvd to put it.on a working basis.

Col. H. H.  MclLeard, manpging director :3f the __\vw
Brunswick Southern Railway, the line between St. John and
St. Stephen. owned by the la## Russell Sage, announces
that the executors intend 1o, keep the property, and that they
have instructed him to buy a large quantity of ties and to
arrange for considerable repair work. Ever since the death
of Mr. Sage there have been reports that the C.P.R. would
secure this property. Despite denials of the Sage interests,
it is generally believed here that nggotiations to that end
are I1n progress .

Englishman Owns Cushing Pulp Mill.

The long litigation over the Cushing pulp mill, mnear
thie citv. has ended. and the mill is now the absolute proe
perty of Capt =rtington, of /Glossop, England, who was
the heaviest stockholder. The mill was sold a few days ago
under foreclosure proceedings {taken by the FEastern Trust
Company, trustees of the bondholders, and was bid in by
Capt. Partington for §416,000. y :

The bonds ..nuu;n'rd to $280,000: and there was due
on them upwards of $100,000 interest, so6 that the sum
realized will pay the bonds, interest and costs of the vears
of llllu.ﬂlun T]\l'rv 1S .t\wt on }I.IIH) Q',n_uu [).l]a \)\ \.\])‘
Partington for the equity of nedemotion This répresents
what the shareholders will get/ out of their invéstment

The mill is a fine building, well equipped, and has been
1in constant operation Reports to the courts \i).,\.\v-(] that
it was earning about $5,000 per month profit Disagree
ments between the English and some of the local stock
holders caused the hingation

Intercolonial engineers aref surveving for a second track
between this.city and Rothesay and Hampton, a distance ol
about twenty-two miles

There are reports to-day that the city of Fredericign will
have to pay about 20,000 in Eextras on the water extension
improvements being inStalled there. Bills presented as

extras for the St *John wates extension work amount (o

~5.000, but there will likely /be considerable fighting over

these. The: St. John shetem|is practically completed, but

there has been trouble from hreakages due to the weakness
of the old mains. The engineers hope to have the service
in full operation by Decembex 1st.
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“ail 1 Crown Bk. (u) 100 100 110
w0 6 Dominion 50 267 269
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2469 2% Hamilton 100 2231 123
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175 ¢ Home Bk. (u 100
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0

Provincial Bank 4u). 25
3 Quebec 100
) 4 Royal Bank 10
75 3 St. Hyacinthe (u) 100
St. Jean (@ 100
St. Stephens (0) 100
Sovereign 100 130
6 Standard o 28
Sterling (u) 174
5 TForonto 100
34 Traders 100 144
34 Union Bank 100 - ;
4 Union Bk ot Hal.'u) 50153 1M
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8§ Western 100 41
Trust Co's.
400 33 Nat Trust Co of Ont 100
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100 3 Col. Invest. & Loan 10
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536 3{ Ont. L. & Deb. Lon.. 50 128 (138
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8 pid. Y0
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6 Northern Navigation 100 77 79
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Rio de Janciro . 100 464 47 7 39
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" \m Paolo 100 1404 141 1261
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| Toledo Railway 100, 34
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135 2" Bell Telephone 100 156§ 158
978 2)* Consumers Gas 50 2004 200
Dom. Telegr 50 118}
I Mackay, common 00 4% 9N
preferred 100 738 744 691
Mex. E. L. Co., Lad %
Mex. L.& P. Co.. 100 [ U )
2* Mont. Teleg. 40
I Momt.LLH&P 10
0 11" Cor. Elec Light 100 1571 1584 160
Industrial

100 1524 1684 130

&7

226

1
' 4] G AV

233
40
1264 1264
12 119 12
%) 3
71
123
192 183 102
13
112
1084 108
138
L)
%) 80
174 175
2
133
1054 104}
824
40 3%
\IT 1SS .
33

112 1104 111
161

149}
202 1200 202

700 T T2d

694 60l 70
) 8
161 163}

85 85

11814

Sacrament St.,
3 Toronto St
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)
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MONTREAL
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Week 0% 0% 0% ce.
137 140 ]
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24 20 56 ‘40 &8 ur &7
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16
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885 O I
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.
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deal with spec-
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development of

the Dominion.
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region and was
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published
July 20, 1906.

The second was
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[ 2th,” 1906.
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ENVELOPES

[ With our increased capacity at out factory at Brant-

ford we are able to turn out envelopes ranging in size
from the smallest pence eavelope to the largest official l

il sizes

Your Special Requirements

made known to us by letter will insure prompt atten-
tioo. And remefhber if we don't have it in stock we
can make it up for you on short notice.

Y
\

|BARBER & ELLIS CO.

Limited
72 York Street. ‘}

L

(
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the West and North-West, and as headquarters for com-

| mercial travellers.

BRANDON’S WONDERFUL GROWTH.

A. special illustrated number of the ’.r:u_\dnn_ Man.,
Times gives the reader who has fiever been West a, good

| idea of this fast growing city, with its fine streets, public
| buildings and churches. The advent of the Great Northern
' Railway into the city this summer, the third great railway
| system to enter, marked a new era in the history of. Bran-

| don.
FARM POULTRY.

From the Ontario Department of Agriculture comes a
Bulletin by W. R. Graham, B.S.A., describing some experi-

ments in poultry houses and fattening chickens. * For the
farmer, it contains invaluable informiation, dealing as it does
| with the construction of poultry houses, breeds of poultry,
egg production, feeding, ncubation, ©tc, together with
| many diagrams and illustrations.

el I .

The total trade between New Zealand and Camada’in
| 1905 was £4147,448, as - against £123,446 for the previoue
year. An examination of the items shows that the increase
{ is due to the grnwth of exports from New Zealand to Canada,

| which increased more than thlfCCfO‘d during the \atter year,
| the increase being in.wool, skins and sheepskins.

KEEP POSTED =“Bhv

Our “DarLy BuLLETIN" the only thing of the kind in Canada.

A most complete and reliable record of Failures, Compromises,

Business Changes. Bills of Sale, Chattel Morgages, Writs and

Indgmems for the entire Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN & CO.

Toronto, Montreal, Hamilton | _

London and Cities in Dominion, U. S. and Europe.

. W. S. HOLLAND AGENCY,
\1\\! OLDEST NON-TARIFF INSURANCE OFFICE IN BRITISH COLUMBIA

Representing Anglo-American Fire Tosurance Co.,
. Equity Fire Insurance Goy, Golonial Fire Insurance Co., and
| GENERAL ACCIDENT ASSURANCE COMPANY OF CANADA

Correspondence Solicited.

{
Equitable Rates quoted for all classes of Insurance,
Applicalions for Asencies throughout tbe Province of British

| Columbia invited.

| offices—517 PENDER STREET,

- VANCDUVER, B.C.

Ledgers

THE ONLY SAFE SEAL MANU-
FACTURED IN CANADA TO-DAY.

1t i8 to fill the requiremen
be removed from or inserted in the Ledg

invented and patented a Seat Attachment.
in the Current Binder. This cap fits over a smadl brass ton_ue a

insertion of a lead seal stamped with a band-p
bear our name stamped on them and the seal press
sl when fastening same.  This makes it utterly impos
attachment is very neat, does not project o scral

for this purpose.

Crain Continuous

With Special Seal Attachment

ts of Banks; ’Financial Corporations and for private Led,
er without the knowledge of someone in anthord

This Attachment is in the form of a brass cap

ress after the same manner t

has the monogram or initials of \h
sible for the key to be used ini the ledger wiithout breaking the seal. This

gers. where it is desired that sheets shall not
\2 other than the book: keeper, that we bave
key is inserted

hiached 10 1he Ledger Binder and the sealiog is compicted by the

tting over the rod where t

hat coin bags or railway cars are sealed. "he lead seals
aawm, which is therefare stamped on the icad

tch the desk and is altogether out of e why and is the most effective thing invented

\ \

Leading BanKs are adopting our seal in

preference to any other.

el

Toronte Office,
18 Toronto St.

Montreal Office,

74 Alllance Bidg.

Winnipeg Office,
1t Nanton Eiccl.
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John [. Sutcliffe

The Altar
Of Friendship

Do r;rn Hazard your all on

the °altar

Thouysands

l?ee‘n rpined by going surety
for friends.

cémp:m v
the Bond,

2.

Employers” Llabﬂny As‘urqmé Corporation,
TORONTO

MONTREAL

of men bhave

Better far for
you t :'pny a strong  surety
the premium on ‘
[t will pay you to

epquirg.about our policies

Chartered Accountagt

Ieiernons MA2® Toronto

1§ Aviawme §Y
+Rasr

{ PROTECTION
FOR DEPENDENTS

whilc possibly the most general, is by no nu., |

friendship

the only reason for Life Insuran(r

other uses (o which the Great-West Poi\du ..y
be put are :

[‘ Provision for one™s own future. Protection for

business enterprises. To compel systematic
saving. Provision for paying a Mort

Providing a lile Income for self or dcpe.‘e'.:s.

The Company Issues all Plans of lnm
Premiums arc low, and the¢ profits to P*yo
holders remarkably high. Rates on request,

GRIFFIN & WOODLAND.,

The Greal-West Life Assurance Company,

MANAGERS: HEAD OFFICE. WINNIPEG
THE FARMERS BANK OF ﬂ“lﬂl
To the xuhsr‘nben of the capital stétk of lhe
Farmérs Bank of Canada ’
Public natice is hereby given that 4 mgting ’

of the subscribers to the capital stock of the

Farmers Bank of Canada will be h2ld vn Man-

day, the twenty-sixth day of November, 196, 7

at ten o'clock ia the forenoon, at room No. 108.
Stair buildingy corner Bay aand \1e’aldc stregrs,

in the City of Toroato, in the Province of On-

tario,  The busiuess of the meeting will be

To detérmine the day on which the ;nnnal?

general meetitig of the bank is to be held

elect such number of directors duly quahﬁedl
under the Bank Act as the subscritigrs may |

think necessary, who shall hold office until ,he ]

annual genesal meeting of the year miext shc-

®eeding theif elsction ; to fix the quorgm for .

meeting of the directors, which shall be not |

less than three. to hx the directors’ gualifica- {
tions, subject: to the provisions of the Ban\u
Act; to Hx the method of filling vac@ncies in |

the Board of Directors whenever the same |
occur during each year; to fix the gtime ‘and |

proceedings for the election of directors in case |

of the failure of any election on the Hay ap-

pointed for it ; to determine when to &lose the
stock"books for sabscription of the baak's stack

« by the public at par: to prescribe the recaed
to be k bxies and the time, not eacecdmg
thirt¥ days, within which 'proxies thust be
prodaded and recorded prior (0 any sufsequent

meeting in order to enable the holdef to vote

thereat ; and to regulate such other matters by ||

by-lJaw as the shareholders may regulate, pur-

suant to the terms of section 18 of \he Bank

Act By order of the Provisional l)ireclors.

W. K. TRAVERS, Provisional G enersl Man. |
ager, A. S. LOWN, Chairman of the Praovisional

Board of Directors. Farmers Bank of Canada.

Dated at Toronto, October 23; 1906

H. Molaren & Bo.
tllll\&&lml MERCHANTS & B“KEM

AGRNTS FOR
Lampblack, Velvet & Commercial

John Wilkams & Co., Metal and Genetal
Merchasts, London, England.

Taylor-Fowbes Company, Limited,

“Soverelgn' Radiators and Boilers
Lawn-Mowers and Hardware.

" 122 Gralg 5G, MONTREAL,

No. 109, ‘Writing Table In Solid Oak. Top measures 60 ln. x 32 in.
Price only $21.00.

OFFICE FURNITURE

AND

FILING CABINETS.

y -
We carry a large assortment of roll} top and flat

top desks in golden oak, weathered oak_ and mahog-
any, and are the sole Toronto agents for the famous

Shaw-Walker Multi-Cabinet I:Img \s(ems

Out of town residents are invited to write us with

regard to anything they require in office furniture,
card systems, etc,

John Kay, Son & Co., Limited,

36 and 38 KING STREET WEST, . TORONTO.

B

|

November 3 1906' T

" BANK OF &
MONTREAL ™
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|
A Drummosp, K.C. M.G., President.
s 81m O £ 8 ClousToN, Esq.; VicePre
— - E. B. Greenshields,
N :; mm James Ross, Eeq. B. G. E
)

£ 8 (‘II)UENHP‘I’ Ocao':'nldl
CNIDER, Chief Inspector Buperi. :

‘.‘_ y"......nn Assistant General Manager, sod
v, Supt. of Branches B.C. W._E Srav luvl ?‘u;
G awEns, S ¥ HUNTER, (napector N. West sad Br
W. A. B_o, assistant Irspector, N

HBANCH‘& IN CANADA

m‘r?r:.“. EMIAM
Almonte Danville Sc. John
Bebevilie Fraserville Woodstock
Breatord Grand Mere
mw__ (‘p Megantic Nova S¢
Quilisqwood Ambers
Cornwall | I“—‘?";:\, chelags BM:-'M"
Sn o b Ovarie Glnoe Bay
Fort Wi * Seigneurs 8¢ Hali
Goderch v uee. Anse de e orth
Bellevue lum\ﬂfl
Soerman 4o L e 04 e, Fort Hood
wm “  Westmount M
4 Quebec olfville
l’m'“" Sawyerville Yarmouth
Paris New Brunswick
Andover Manite
Peterboro Bathurst :
Pretoo Chstbam Altona
feracford m Oakville
; -4 Grand Falis
-y Yonge St. Br
Wallace

. uvmum.uu-&. John's,—Bank of Montreal. Bis
of Mon

14 umu-mm—mu Moutresi, 46 and
F. W. Tavior, Manager.

I ™8 U~-r=p StaTEs—New York—R. Y. Hebde

ageona 31 Pioe 8t Ofeago—Bank of Montreal, J. )

dank of Montr-al
MEXIG »=Mexico, D, F.— . 8, C, Saunders, Manager,

sans-of B
Baxx n.». nnv uu.n'un Loados — ll\- "

Bayx ehs 5 Tas UNrrEn nrnfu—h

. Yow York, NBA nwnmumm
e, :..W#xmuumam

THE CANADIA!
OF COMME

QIVIGENG Na.

Notice is hereby given that a di
one half per cent. and a_ bonus of one

capital stock of this institution have b
carrent half-year, and that the same
the Bank and its branches on and afte

Saturday, the Ist day of De

The transfer books will be clos
j30th November, both days inclusive.
The aanual general meeting of
the Bank, for the election of direc

business, will be held at the banking
on Tuesda), the Sth day of ]anuar) o

be taken at twelve o'clock noon.

By order of the Boa
B.

Toronto, 23rd October, 190b.

THE DOMINIO

Head 0ffige, Tm G
Capital Authorized, -
Capital Paid up, . -

Reserve Fund and U nr‘hv:ded Profit.

Olreotors —E. B. Osrer, M_P., President ;
Vice-President | A, W, Acmu W. R

TiMoruy Eaton, Jamezs J. Fov, K.C., M
Cuarexce A, Bocert, Geners

Branches and Agencies throughout Canada
Collections made and remitted

Drafts bought and s

Cemmercial and Traveliers’ Letters of
in all parts of the wor

GENERAL BANKING BUSINESS
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BANK OF
MONTREAL  *3er Sies

3 " o
! AND M OIUNT KOYAL, G.O. MU

I
. Drummosp, K.C.M.G.. President. Hon. President.
o Sim G=O- - ‘i'. ﬁ.' CLOUSTON, Esq.,; Vice President

ﬂu'ﬂlh-C Macdonald.

E. B. Greenshields,
Robt. Mackay.

I '.I.m-ll«-«l'-w E. G.

& Ko, B,

-’-'

Manager.
A MACNIDER, Chief Inspector Superintendent of
g V. MexepiT, Asistant mm\\ lunm sl lunm W Moutreal
" of B hes BC. W. E. SravEry, Supt of Branches M Pro
g MF( J u'\m\'\'lll. (nspector N. West aod Brl Col. Branches. et S
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CAPITAL PAID-UP—

THE MOLSONS | =""53/065600

\ RESERVE PUND-
BANK $3,000,000

Act of Parliamen
HEAD opmcé' - ONTREAL

* BOARD OF DIR!CTO
W, MoLsox 'ACPIII.)'. h:]MnL \! i\ l‘\m Vm\’m\.

Mar . . Henshaw
Wll Q. l\lmm\ " JAMES ELLIOT, s

DURNPORD, C!nd Inspector and Suu of Branches.
w. B D.Ar.l, tn-p—sux w. L. Qurrmax and J. H (‘)IPIFI_LL Ass’t Insp're.

Alberta-- 'RANCN(. H rascrville
Calgary Hamilton— Smith’s Falls and Riviere du
Eamenton Market Branch St. Marys Loup Statioa

British (‘oln-'. Hennll St. Thomas Knowlton

Reveistok. ighgate East End Branch Montreal—
Vancouvet lmq\mn Toronto St. James St.
Manitobs Kingsville Quesn 8. w. " St. Catherine
Winnipeg x.o-ﬂm orooto Junct. — St. Branch
Lucknow Dundas Street 8, Henrl Branch
Alvinstgn Meatord Stock Yards Market and
Ambersthurg Merlin (Braach. Harbor B
Ayimer Morrisbure Trenton Maisonneuve
Brockvilie North Wi nlham-hur‘ Wales Branch
Chesterville Norwich Waterloo
Clinton Ottawa W oodstock 1
Drumbo Qwen Sound Quebec— Ste. Thérése de
Dutton Port Arthur Arthabaska ; Blainville
Execter Ridgetown Chicovtimi Ste. Flavie Station
Drummondville ville

Pranktord Simcoe Victoriav
AGENTS 1N GREAT Bnrnu- awp CoLosies—London udﬂv:guﬂ—?‘nl u.
ited. Australis

mited. (reland—Munster
“ The Union Bank of AM Limited. ﬂo-':‘!h\u—‘hn Standard Bank of South

l’ou\ml Anln\—hm—emm German
- —La Banque d'Anvers Cuunnd.hun—llou‘m(ndwm

W. A. B_o, assistant Inspector, Montreal.
SBRANCHES IN CANADA.

Ontario Quebec Emlnd R La Prairie
Almonte Qookshire Shedine m Rouge
Bebevilie &:‘i;}l&‘“ %Jm " “ Logan Ave.
-'. .',m, rand Mere S Oalgary, Alberta
[ ;:'.; Sematls Nova Scotia ld-oo;(:‘-,‘fh;

Innlnd Ambers 1 o Snsk,
wa, " Hochelags lﬂd‘"uer Leth! Alta.
Fuoelon Fulle . P l)n'r\- Olace Sank.

Nte. Anne de North End
Qb Belicrue Luenbarg Britiah Col.
» o Ave rof . Henri Mabone

- “ Wes tod Br. Port Hood g
m_, “  Westmount M Gresnwosd
w- Quebec olfville
Ouaws Sawyerville Yarmouth “""““'

g New Brunswick : D

- Andover Manitoba R e
""‘; Chatbam Altona P
Seratlord %ﬂﬁ«oﬂ Oakville Vernon

. v Grand Falls Victoria

- .Yomn St Br
Wallsceburg -

P u-:nuvm.uu—&. John's,—Bank of Montreal. Bischy Oove|Bay of Isands)-Bank

14 Gnsas SRITATS—London—Henk of Moutreal, 46 and 47 Threadneedie Street, E.C.
F. W. TavrLor, Manager.
I ™8 U~r=p STATES—New York—R. Y. Hebden and A. D. Braithwaite
ageou 31 Pioe 1 Omioago—Bank of Montrea), J. M, Greats, Manager. Spokans

Aank of Montr-al

MEXIG »=Mexico, D, F.— . 8, C, Saunders, Manager,

Bask i on GREAT BirTais—Loadod— (e lluuv lndl.‘. The Un\u Bank of
and Sm London and 'I'bﬂ-—

ol Provincin, st of Eoginod, LA Laverpool—The Baak of
Buhnnrnl

Bayx thn 15 TEE UNITED STATES—New Vork—
P, ‘oﬂ.ilk IMM&M\:!«Y"K m—m T
_- n lmuOo n-k.D-lhlo
W

THE CANADIAN BANK
OF COMMERCE.

QIVIGENG Na. 78.

Notice 1s hereby given that a dividend of three and
one half per ceant, and a,  bonus of one per cent. upon the

capital stock of this institution have been declared for the

crrent half-year, and that the same will be payable at
the Bank and its branches on and after

Saturday, the Ist day of December next.

The transfer books will be closed from the 16th to

30th November, both days inclusive.
The annual general meeting of the shareholders of

the Bank, for the election of directors and for other

business, will be held at the banking house, in Toronto,
on Tuesda), the Sth day of Ianuar) next. The chair will

be taken at twelve o'clock noon.

By order of the Board,
B. E. WALKER
General Manager.

Toronto, 23rd October, 190b.

THE DOMINION BANK

Nead 0ffios, Toronts, Ganads.

Capital Authorized, - - $4.000,000
Capita) Paid up, . - e 3.000.000
Reserve Fund and U ndlwded Profits, 3,839,000

Olreotors —E. B. Osier, M_P., President; Wirmor D. MAaTTHEWS,

Vice-President ; A, W. AusTiv, W. K. Baock, R J. CHrisTIR,
Timoruy Earton, James J. Fov, K.C., M.L.A

Cuarexce A. Bocert, General Manager.
Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
S Draftts bought and sold.
relal and Traveliers’ Letters of Credit issued, available
in all parts of the world.
GENERAL BANKING BUSINESS TRANSAGTED.

M-L\TS N \ NIT B.D ST AT ES.—Agents and Correspondents

in all the principal cities.
Collections ;‘.“'..“,..‘2.':.‘.".‘.?‘2; o».::aumum" Travslion

———————— Circular Letters available in all parts of the world.

-
Established 10 1¥36.

BANK OF BRITISH: | i s

NORTH AMERICA 8

Patd-up CAPItAl ... ... ..coommremninanases mu-guu

‘IEAD OFFICE

W S o RT oF D1 DIRECTORS:
Hechard H. &

u‘“m ‘.IILK-&IL
in Canada St }_Suuc.-

Office in
A SmEEMAN, On\ Mgr. | J. GuwwLy, Supt. of Branches. (J. ANDERSON Inspec v r.
BRANCHES IN CANADA

Alexander, Mar, - ann. B.C Oot. Rosthern, Sask
Asheroft, 8. O Fatevan, Sask - Square Bt John, N.K.
Battieford, Sask. Fevelon Falls, Ont. Longueuil, P.Q “ Unioa St

m NB. . Widisad, Ont. Torouto, Out.
Bobcaygeon, Ung. lu—-o“ l.u Montreal. P. Q. - gly -

Halifax, N.8. “ 8§t. Catherme St erin Sta.
@raatford, Out. Hamilton, Out N. Vancouver, B¢  Toronto Jet., Out.
Calgary. A:;a Ont = Y.;’(_ - N° bm"(w-n.:‘ﬂ.n ;;:II. lt.l' G
D.vm' =gy edley, B.0. Ottawa, 0‘-( Vietoria, l&
fawson, Yukor Dist. Kaslo, B.C. r.b.a Weston, (bt
Duck e, Sask. Kingston, Ont. M ‘ﬂ.

Levis, P.Q. Yorkton, Sask.

Inis usmumumsmm umm a( the Gank's Grancties

THE UNITED STATES, Ete.
New York—5) 'n\m-ﬁ | B lc\\ hu(wl' T.Oliver, Agoats.
San Francisco—120 mmnﬂ.——J eish and A. 8. lrcdand, Agenta.
w——luchmu Loso sod T
wuhm‘mma Iuhd.ll-.ﬂml(h.
Poreign Agents— Liverpool— of Liverpool.  Scouand u.u.-.ll-touuu-n

lh-l.
Lyonnais. Agents in Canada for Oaloala) Raak. |nldoal"‘ﬂh.

BANK OF NOVA SCOTIA

INCORPORATED 1832
Gapital Pald-up, $3,000,000. Fund, $5.000,000.

HEAD OFFICE. - HALIFAX, N. S.

DIRECTORS :
foux Y. Pavzast, Presydent. Cras. Arcuisarp, Vice-Presideot.
R. L. Boupex, G. S. Camrunrr, ). W, ALuson,

Hecror Mclxxss, H. C. McLzoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLeoo, General )hnuz«
D. Warters, Assistant General Manager. 20. Saspersown, Inspectos.

m.-c-ls

Nova Bootia—Ambherst, Anna Astigonish, Bridgetown, Caaring, Dare
mouth, Digby. Glace Bay, Halifax. Kentwille, Liverpool, New Glasgow, North
S . Osford, Parrsboro, Pictou, River Hebert, Springhill. Stellarton,
Sydoey Mines, Truro, Westville, Windsor, Yarmouth.

Sritish Columbia—Vancouver.

eow Brunswick Campbellton, Chatham, Predericton, Moncton, Newcastle,

Pon Eigin, Sackville, St. Andrews, St. George, St. John, St. Mary's St. " Step-
hen, Sussex, WO&W\

Prince Edward Island—Charlotte- & skatchewam Saskatoon
town and S Newfoundland - Harbor Grace and

wo—Arannov Berlin, Hamilton, St. John's.
Ottawa, Peterborough, London,  ywest Indies — Kingston “m‘m

Toronto, King St. and Dundas St Bay, Port Antonic. Ja

Quebeo—Montreal and Paspebiac. na. ku\u Poft of Spain, Trinidad,

Alberta—Calgary w....%m v‘m |um—souon and Chicago

e A AT . 2 B AT, P S St
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The Bank 6f .Torohto.

[ Union Bank -of Canad
NOTICE is hereby given that 4 Dividend of FIVE PER CENT,
for the current half year, being at the rateiof TEN PER CENT. PER
ANNUM, upon the Paid-up Capital of the Bank, has this day been
declared, and that the same will be pqame at’ the Baok and its

Branches on and after

Volume 0.

Qividend No. 80,

f .

Saturday, the Ist day of December mext. Notice is hereby given that a Dividend of Three ang

THE TRANSFER BOQKS w'l;l be glosed from the 16th to the ()ne (fa(( [)Cr Cen( upon ‘he Pa‘d up Clpﬂ&r Stoc}

30th days of November, both.days ibclosive
of this Iamstitution has been declared for
THE ANNUAL GENERAL MEETING of Shareholders will the current

be heid at the Banking House of (he [adlitution on Wednesday, the Balf-year, and that the same will be payabie at the Bank
Ntmlh day of January next, the chair fo be taken at noon a?d its Branches on and after

The Bank of Toronte, Toronto,

D: COULSON,
24th October, 1906.

General Manager

Imperial Bank of Canada.

Saturday, the First Day of Dec;.cmbcr next.

The Trangfer Books will be closed from the 16¢h tg
the joth of N;')vember. both days -inclusive.

‘“ Authorized $5.0rQ 000 vQ
Copltd raid-up ’ g‘.:‘: zz y, By order of the Board,
l CT
x. . DIREC P" G. H. BALFOUR,
HO\ ﬂ&“ﬂ' KT }\"FRA\ ..... , N u&Pn‘dﬂll Y
WM. RAMSAY, ELIAS R¢ HENDRIE, 7

WM,
KERR OSBORNE, CHARLES (( 5“‘ TT. PELEG HOWLAND
M. WHYTE l\‘mns'(l CAWTHRA MULOCK,
HON. RICHARD TLR-\BR (Quebex)

HEAD OFFICE, - - TORONTO.
Granches In Pmu\t e of Ontario,

. BOLTON, COBALT, !-.\\l-,x FERGLU ONTHILL, GALT, HAMILTON,
INGERSOLL, KE A, LISTOWEL, LONDON, NEW [ISKEARD,

NIAGARA FALLS. \nam BAY. o‘rnw« JPORT COLBORNE.

General Mana‘er

Quebec, Oct. 24th, 1006

RIDGEWAY, SAL {ARINES, ST.
THOMAS, TUKU\ TO “ i LM‘\“ \\OUD\T\\‘\
Branch in Province Quebec.

MONTREAL, Q\Y\-.Bl\
Branches In Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG
Branches in Province of Saskatchewan,
BALGONIE, Blum\l!\\ _NORTH m\TTLtl-onn PRINCE ALBERT,
GINA. ROSTHE,

Br-noho. in l’mh\’o of Alberta.

CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER.
Bnnch.- in Pmlnoo of British Columbia.
ARR\\\\H\-M\ \R}\\Nl\\\\k GOLDEN. NELSON. REVELSTOKE.

ROUT LAKE. VANCOUVER, VICTORIA

!AV\\(N DEPARTMENT AT ALL “RA!(‘HI‘

THE ROYAL BANK )messCmen masins s
OF CANADA. (B5 Eemimtvers

H. S. Holt, Esq., James Redmond. Beg. F. W. Thomoson, Esq.
Ghlef Executive Oflce, Moutreal, Que.
R. L. Ponce. Gonoral Manager; W. B. Torraacs, Supirintendent of Seanches
Granches C € \e\l\ Chief hqr.ux

Deposits received at all Branches, and highest rn'rtnl rate allowed # date of Amberst, N.S. Guelph, Ont New W ter. ‘Shuly
opening of account, and credited balf-yearly. n rom cateol | Aatigonish, N.S,  Halitax, N.>. ﬂ.\. Summersde, ru
Arthur ‘Keasington, P.E.1 Niagara Falls, Ont. Sydney, C.B.
Bathurst, N.J. Ladner, B.C. Ottawa, Ont. Teronto, Ont

THE CROWN BANK OF CANADA cmfeady, befele.. Qumbaw Jwefo,.

: ] p { Charlottetown, P 6.1 Louisburg, Pembroke, Ont. Eas E
Capital Authorized, $2,000.000 00. Camberland. B.C. Lunenburg N.S.  Pictou. N.S. “ Granville St
Head Ofice - 4 | Throuto Chippewa Maitland, NS Pt. Hawkesbury, .8 Mt Pleasaat.
’ Chifffwack, B.C.  Voncton, N.B. “ei\m. NB Vernon, B.C
Dlncun Edward Gurney, Presideat!: Charles Magce, Vice-President : | Cornwall, Ons Montreal, Que. Rossland, B.C. Victoria. ‘CP
Charles Adams, J. M. Burland,- John L> Coffed,R. Y. Ellis, Jobn M. Gill, Dalhousic, N. B Montreal, hn( End Sackvilie, N.B. Westmount, P.Q.
Edward r‘\d'“ John White Dorchester. N.B. Montreal. Annex Se. Jnhn‘ N.R. i v%;‘
Branches. ‘Ayimer. P. Q. 1o Ontarici- Bradebridge, Brockville, Burfor Edmundstom, N.B. Moose Jaw, Sask North End. Weym
Comber, i‘f\lu}w\!c Inglewood, \\‘“K“\“\ va\h!(‘ Odessa. Otawa Spar & Fredericton, N.B.  Nunaimo, BC St John's, N0d, Wmmpq.l‘
St.), Ottawa (Rideau St). Port Dover, Stotland. Seeley s Bay, Toronso - Grand F’ofh- H,(‘. Nelnoo. B.C St. Paul (Montreal), W
King St. W ), Toronto (Agnes \lf Wuudhﬁd‘c. Woodstock, Guysboro, N.S. \"\"‘lt N.B Quc. »
Bankers and Cmeloo-d..ti ?:-u; The Bank of Montreal Agtncies in Havana, Camagues . Santiago de Cuba, Matanzas, and Cardenas, Cuba.
Great Britaim National lf.,;k of otland, Limited. Fragce—Lec New York, N.Y 6§ William St. Gerrespondenta:
Comptoir National 4'E scomple de Paris WN BtatesNew York, Chase Great Britan, Bank ot Scotland. France, Credit Lyon-um Gor—n-y M
National Ban'. nr',-u,u Bank Chicages’ Fort Dearborn National Rank “Bank. n, Credit Lyonnais. China and Japan,
Pittsburg, Bank of Pitsburg National Assogiatign, Cleveland, First National Banking E‘wﬂb«m New Vork, Chase Nationa) Bmh Dalcl. NN
Bank. Buffalo. German American Bank. [hetroft; Old Detroit National Bank. * | Shawebe ‘Babe inon. Illinois Trust San  Pemasiss.
Meox100— United States Banking Compang First National Bank. Bufialo Marine \uw Bmlo(i V
G. de C.1D GRADY, General Manager.

by Act of Parlisment 188

Tne TRADERS BANK | meas omes Tomowte

Capital Authorized .$s.coam

Capital Subscribed. . 41048

Capital Paid-up

OF CANADA G P

Capital Authorized. $3.000.000 co. (.p-:al(p‘-d up). $2.914.630.00.

Rest and undivided profits, $1,959,274.00,
BOARD OF DIRECTOR~

OF \\\(\‘;Y HAY, Preside m DAVID MACLAREN. \ ice | President. ,

m. George Brygon.' Egan
l B. Fraser hvhn Mather hgm\ Murphy

K George H. Perley, \1 " . ‘_,___ e — - e e s . 8. BrmATEY, Geners) Manage
George Burn. General Manager 2 M. Finme Asst. Gen \((( M .'m J. A M. ALLEY, [napector
Inspectors —C. G. Penncek, “ Duthie

O D Wanansy, Esg., How. J. R. Srmarron, Viee-Presiiert

Fifty-Seven Offices in the Rominion of caﬂm. Arthar  Kioeptor, Van, (nelph W . Sheppand, o '-;i"“"'

~ on, B C
;‘-ru'—|\‘;\ dents in e \rr'\ h'anh'u ® ";1';‘ (:n.&w.nd throughout the world :;&:::v :m‘:'w\l sox, ‘Egq., Hm..: 'l{‘PII:’ Johnston, ‘Q e B
D BB LT o 1o all banking{businesy U\\nmul\o it Beeton Yergus efie! Ridgewown
CORRESPONDENCE INVITED Biind Rives  Pory % ilam ‘nﬂm“n\;‘wn Rockwood Tilsoabarg
Bridgeburg Glencoe R Newrastie Rodney Tumv: v" Rosd
Barlington Orand Valled  North Ray Bt Mary's oy
Cargill Guelph Norwich Sault Ste. Marie Kir l‘ A
[ - t. te h e n s B a n k Cliford Hamilton Orillia Sarnis e
Drayton do Eam  Otterville Rehombe ZS‘“"‘.
St. Stephen. N.B. linconpomaren 180, Braston ingersotl” ;.’0"""’“'?";"" Soey Creck Winnipes
CamraL, $200.00 ‘II!IVI . B47.50¢ Elora Kincardine Prescott Seratford !m‘“ .
Franx Toop, President J F. Gamant, Cashicr V' East Toromto  Kenors Paizley "!"""I"l"”“ Fals Waterdows
~London, Mesers, Glyn, Mills, Cuthie & N J -
:f'% S.A. - Biston, Natirgl Shawos Hhh C;" n.:.::\ii')f. B,:"hud N er ®awkers Grest Britaio—The National Bank of Scotisod. N:v ¥ork-Ths &

ontreal
S¢ Jobn, N.B. Hwnk of Montreal, — m,tu fued on any Branch ;‘m

Frchangs Notional Bank. Moungtesl The Quebec Bect
Bank of Mootrea .

November 3. 1906. T}

The Merchants Bank

Notice is hereby given th:

. { surrent ¢
(wo per cent. for the c

the rate of eight per cent. per :
Paid-Up Capital Stack of this
been declared, and that the same
at its Banking House in this ¢

Saturday, the 1st day o

to the Shareholders of record,
of November.

13\' ordcr 0{ (I]e 1;
N 3

E: ¥,
Genq

Montreal, §6th October, 1go6.

. (
Che Dobereign | ...
Bauk

of Canada

Head Offied

Executive |

BRANCHES IN ONTAR

Amberv.twry Mashiwood loodou Fast Ot aw
Arkons s Essex Markham Owen
Ayimer r xeter Marmors Pe HT—
in Galt Willbank Penet
Beimont Goderich Milverton Pertk
Beriin Harrow Moakton Rock|
Broceheld Horrietsville lmm\ Albert  houtt
Burws Palls Havelock Mount Forest st ©
Chacham H nsall New Dundee re. Ji
Daremoot Huntsville Newmarkel il
Choton Nderton Newton Brouf
Crediton Lanwood Nisgars I;;rr-u
Durham Otta ey
Sy nnxo):!x» IN QU ks
Ounbhan N\'\(Mb\u( Montreal
“asbridge East Sutten Waterloo

ency, 25 Pine St

ke
Savings Deposits received at u\\ ranches, Interes
D. M STEWART, Geverar Manacen

Union Bank of

Capital mnonm,.............
Capital PRIA-UP .- ccovvevevens

DIKECTORS
W ROBERTSON, Presipust. Wa. ROCH
C G Buackarar, Guo. MrrowstL,

A. B Joxss Geonoz St
Head Office, .. ... H
l.LTHOR\E ......................... Gs

N. S. STRICKLAND.,....

W C HARVEY, )

D. McRAE,

) l AN C HES
IN NOVA SCOTIA —Amberst. Barring
u, Brid uam , Glarke |H|M
‘-!'ﬂll. l..-mneuovmﬁ Liv

Sherbrooke, ﬁpnn‘ﬁSl, Swlhnon. 7

‘-a-;:
BRETON - Aricha:, Baddeck, Glace Bay.

8¢ Peter's, Sydney, Syd Mines
"‘E BRUNSWICK — m
IN PRINCE EDWARD I\LA n ~Charlottesown.

¥ WITISH WE
(X FORTO Rico Sy ii—vort of Spaln; T

CORRESPONDENT
Bank, Lon&

& National Bank of Cm New “
Boston

erchant’s National

First National Bank, BMWI\




Volm 1Y

——

Canada,

« 80,

Dividend of Three and

“aid-up Capital” Stock
lared for the curren
e payabie at the Bank

December next.

-losed from .the 16¢h tg

inclusive.
ard,
.FOUR,
General Manacef

" & &
\n':;-';-n' o

Superintendent of Branches
E. Neill, Chief [nspector
u’f."ic,"" Shubgnacadie. N.S.

\ Summermde, P.6.1
Falls, Ont. Sydney, C.B.
dnt. Tcronto, Ont.
ank 9. Truro, NS,
.S, ancouver, B.L
, Ont, “ Bast End,
S. * Granville St
.E-bury ws “ Mt. Pleasant.
3] Vernon, BC.
B.C Victoria, -‘CP
N.B Westmount, P.Q.
N “ Vietorls Av
orth End. W, NS

.‘\ﬂnnlrrall. W
Que.

»
Matanzas, and Cardenas, Cuba.

Capital Authorized . S5 conace

Capita) Subscribed.. J.200%

Capital Paid-up . ...
Rest "ebee i agovoor

H. 8. Srnarmy, Geners) Manage:

3. A . ALLEY, [nagecter

. R. Srmarrown, Viee-Presiiert
Faq,, Weubsasbens

K Jnhn-(‘(m. Psq.. KC
ey nadbury

PLOW T

kwood b -

ney oron?.

Mary s Aveave Rosd
it Ste. Marie Kirg & Spadis
yim Quo & Bro'dv'w
:unhvn Toltenham
nge Windsor

ey Creek Winnipeg
¢ford Winona
throy W oodstark
geon Fals  Waterdows

sod. Niv Vork—Ths Americas
ec Beck

4. 200,008

Novanber 3 1906.

Tio Merchants Bank of Canads

Notice is hereby given that a dividend:pf
(wo per cent. for the current quarter, being at
the rate of eight per cent. per annum upon the
Paid-Up Capital Stack of this Institution, has
been declared, and that the same will be payable
at its Banking House in this city, on and after

Saturday, the 1st day of Dec. Next,

to the Shareholders of record, on the 15th day
of November.

By order of the Board,

\ P

E. F. HEBDEN,
General Manager.

Montreal, §6th October, 1go6.

, \ ?
Che Dobereign | i v ae o raiame

ﬁauk Head Office. _-“- Toronto.

n{ @anaha Executive Office, Montreal
BRANCHES IN ONTARIO
Amberwttgrgy  Mestiwood loadou Fast Ot awa, Market
Askous | Easex Markham Owen Sound Thedtord
Agimer . rxeter Marmors Pefleria e Thesswlon
Baden Galt willbank Proctaaguishene  Thorndaie
Belmont Goderich Milverton Perth Toronto
Berin Harrow MWoakton Rockiand ** Market
Brocebeld Humetsville  Mount Albert  houth River Tweed
Bures Palls Havelock Mount Forest 8t Catharines Unionville
Chacham H nsall New Duadee rt. Jacub's Walton
Qaremont Huntaville Newmarkel Buirking Wyoming
Choton 1derton Newton Srouffville Zarnwh
Crediton Lanwood Nisgars Strat ford
Durham London Ottawa Yeeswaler
BRANCHE> IN QUEBRC
Ounhan Frelighsturg Montreal Moutresl, West End

“tasbridge East Sutton Waterloo

New York Agency. 25 Pine Street.

Savings Deposits received at al) Branches, Interest paid tour times a year,

D. M STEWART, Gexerar Manacen and and Vice-Presiount.

Union Bank of Halifax

Capital Authorized,..........ss0.$8,000,000

Capital Pald-up .. ccccoceev-ee ----$1.500.000

A T S S S $1.148,752
DIRECTORS

W ROBERTSON, PresipusT. Wax. ROCHE, M.P., Vice-PresiounT.
C. C. Buackarar, Gso. Morowsuy, € G, Swite

A. B. Joxus Gronoz Stams
Head Office, . . ... Halifax, N. S.
R L THOBMR. ... . .......;cooc.00d Gexxna~. Manacen,

C. N. S. STRICKLAND.,

W.C “nvn,}

A D. McRAE,

5 ovp. ac BRANCHES

SCOTIA —Amberst. Anna ” Barrington Passage, Bear Riw

Berwick, Bridgelown, am;u.m,cc\-u\ Hatbor, Dartmouth, Digby. Halifax,

Keatville, Lawrencetown. L-v.rs-\yL Lockeport, Middleton, New G b

" ""l"&. Sherbrooke, Springhill, Stellarton, Truro, Wiadsor, W ille,

N m BRETON —Asichas, Baddeck, Glace Bay. lnvernses, Maboul Novth

P St Peter's, Sydney, Sydney Mines

L BRUNSWICK —Se. Joha. it

~ 1‘;:::‘!“51“1\;:"?1‘)\!\1_&. VD 7Charlol(t!‘o-vn- :

IN PORTO RICO-. \““A)?"\"ES-PM o M' winlea,
CORRESPONDENTS

lon_and Westminster
Bank of Tonm:n’ and —

) National Bank of Commerce, New York.
Boston

Merchant's National

~ . Bank.
First National Bank, Boston

England'

THE MONETARY TIMES 653

Bank of Hamilton.

: Oaphtal ... ... c..iiirceevooncies 2,500,000
Q i et ectdsrerssessesssean oo 2,500,000
¥ Total Assets ......: )AL P 20,000.000
Head Office, . . . Hamiiton,
¢ Directors
HON. WILLIAM GIBSON....... ... cessenpb President.
J» TURNBULL, ., ccoovvesqersens Vice-President and General Manager.

CYRUS A. BIRGE. JOHN PROCTOR.
GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,

CHARLES L. DALTON, Toronto.
H. M. WaATSON, Assistant General Manager and Superintendent of Branches.

Branches

ONTARIO  gHumilton Princeton P g SASEAT
Alton “ Barton St Br R.pley Elm (reek CHEWAN
2 ncaster Deering Br.  Simcoe Hamiota Aberneth:
Atwood " Bust Fnd Br, Southempton  Hotmfieid Battlel
Beamsville “ West £nd Br Tecswater Kenta o~ -

Jarvis Toroato Kitlarmey "

Blyth " (ollegek Ds- 1A Riviere F.m“
Braotford Lacknow sington Ave. Msmitou e g

* Bast End B Midiand “w Queen ead Ma7her Metfore
Chesley Milton Snadina Miam M
Delhi ;ilvrnoo o Yo!ir and Min: Nortimch ™
Dundalk \Lehel) (I
Dundas M sorefield. Toronto Junction Pilot Mound “"““m
(runaville New Hambury Wioghem Reland sz
Ethel Neustadt Wroseter Savwtate BRITI'H
To'm'kh" ;l.-::;‘- Folls g MANITOBA ,.,,_;’_';:‘7‘,, COLLMBIA.
Gorrie Orsagerille Bradwardine  Winkier Fernis
g"-h’“ i:a” *’;‘ é’:t:dr‘r.; " (‘r‘;ln Ex. Br. :a m:m Arm

ville merst -
L Flein | Corssn ALRERTA  Vasoouver
Port Rowan Dariin sford Edmonton ** Cedar Cove Br
Nanion

Correspondents in Great Britain —Natiooal Provincial Bank of England, Limited.
Corr ots i United Statps.—~New York—EHsoove: Natiousl Bank sad Fourtl
Bank.

on—In
stions Baak

cago —C Baok aod . |
Nations Bank. Kansas Uity —National Bank of Commerce. Philadelphia— Merchanta
Vationa! Baok 9t. l.ounls—Third Nations Bank. San Fruncisco— Crocker- Woolworth
Nationsl Benk. Piusburg Melion Mational Bank.
Collmstions effected in all parts of Canada promptly snd cheaply.
Qgrrespgordence Solicited.

THE WESTERN |ggss= *cas
BANK OF CANADA | smtx e

®_ F. Cowan, ¥sq. Thomas Fajerson, ey _J. A. Gibeon. Faq ooV resident
W, ¥. Alien, Fim whvert Mcintosh M. T. Fi. McMrrias, Osshior

Resnshas—Bright. Brookine Oaledonis, Dublin, Elmvale, Litte Britain, Midiand,
Vew Hamnury, Pais'sy, Pofleriaiw, P o se, Pickering. Plattaville |ort Perry ,
Shakespeare. Sunderiaad, St Ulements, Tavistock, Tilsonbnrg, Tiverton, Victoria Har-

bor, Welldaley, Whith
O e ooy New York and Sterling Fx bought snd sold. Deposits received and

tateet allowed.  Collections solicited '_9% made,
- Oon?ood.muln New V:rt-ﬂinu— ‘Mhumd \M‘
LCondon, Fog. —The Royal Rank of < wt Jmrnd

LA BANQUE NAIIONALE.
On ?nd after ~l<.r|‘day, lvhe second day ol N_O\'t'mbe!
next. this Bank will pay 10 its shareholders a dividend of

one and three quarters per cent., being at the rate of seven
per cent. pér annum, Jipon Jits capital for the quarter
ending on the 31st of October next,
The transfer book will be closed from tbhe 17th to the
315t October next, both days inclusive.
By order of the Baard of Directar=.
P. LAFRANCE, Manager.

Joux Cowax, . President

Quebec, 18th September. 1006.

-

| banking business entrusted to our Keeping

ALL rcccivcf the most careful attention. . . .

RASTERN TOWNSHIPS BANK

fead Offioe:
SHERBROOKE, Que.
Firry-Seven Brancues 1N CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 Wn Farwmrr, - Presideot
Reserve, 51,800,000 ( 1as. Macxkinnon, Gen'l Mge

&*

and Act of Parliament.

Established 1923

TMNAT(ONAL BANK Intorporated by Roya! Chartes

Tuosmas Hecrom Ssmrrn, General Manager.

of C e
will be furnished on application.

Heaw Orrics
OF SLICIXOTID{AND Edinburgh
e i — ]
Unealled 4.000.000

e S S ——— L e o
Gaonoe B. Harr, Secretary.
London OfMoe 37 Nicholas Lane, Lombard Street, EC.

J. S. Cocxmons, Manager. J. Fencuvsows, As-istant Manager.

The Ageney of Colonial and Foreign Banks is undertaken, and the Acceptances
B i saiitiod in 1

, retired on_terms which

Heaa Oftice, Oshawa, Oat.’

-

g . b, St Wb b e
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Uuited « Engpire Bauk
af Caunada

CORNER OF YONGE AND FRONT STREETS
TO R l\ re

fAmes Maxc
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The Bank of New Brunsm

Capital,

Reserve and Undivided Profits,

HEAD OFFICE - -
Branches in New Brunswick and Prince Edward Island.

$700,000
$1,115,000

HESTER,

President.

§. M. Rosinsox

B. Kessen, Geneéral Manager.

Vo[umg “.

ST. JOHN, N, B,

Vice- Presiden,

— SR —

COMMERCIAL ACCOUNTS. This Bank
of Firms, Corporations,
being financially

solicits accounts
Societies and mdmd'lﬁ ‘
able and also willing \0 extend ‘1o s de-
positors every accommodatiop connected with

conservative banking.

GEORGE P, REID,

The Standard Bank of Canada.

Notice is hereby given that a Divdend at the rate of TWELVE PER

CENT. PER ANNUM upgn the Capstal Stock of this Bank bas been

declared for the QUARTER ending the 30th Nov. next, and that the same

DIVIDEND No. 84.

will be payable at the Head Office and Branches on and after

Saturday, the 1st Day of December next.

The transler books will be closed lrom the 20th to the 3oth November,

both days inclusive

By order of the Board.
. GEO. P. SCHOLFIELD,

General Manager

Toronto, agth October. 1906,

General Manager.

THE METROPOLITAN BANK. The Bank of Montreal

Capital Paid-up, $1.000.000. ; Reserve Fund, $1.000.000

L Epiphanie, Que

Rritiah North America, H

E

stablished (1817.)

Incorporated ly Act of Parliament.

Capital (all paid-up) - - 5)4.400.0“.00

4

Black mt. Q\mwum vm\\“». Que

Torvnts, « nt

w St Roch

Montrosl 5t James St Three Rivees, qu wenegan Fals, F.G.
" AL Ostherine B Pembroke, %\. ) L8 MMW
Ottaws, Ont Thorold, Un: 2 ?t;" 'mv.u.. Ont.
o -,

AezNTe— Lovdon, luhnd.l.nlolw New York, UM A, A.umlm ot

anover Naw Viork State National Bank Albany,
Y. Boston, Matioual Bagk of m ucuwc . Pags, Creditc Lyoonais

The Homﬁi:\ Bank of Canada.

Head Oﬁce and Toronto Branch/

8 Wihg Street West
CITY BRANCHES:; Church Street Branch, 78 Church
St Queen Wesh Branch, ku\)“mu W.
ONTARIO BRANCHES! Alliston, St. Thomas, Wallk-
erville ’

BRITISH COL UMBIA BRANCH : Fernie.

ransacts a gneral bankihg business. Interest al-
m\u\ on SavingeiAcgpunts from One Dollar upwards,
Drafts issued of all principal points in Canada and
United States. Mcrhn“ Exchange bought and soid.

JAMES MA’_ION. General Manager

THE STERLING BANK |

S. J. MOORE, Pres dent. 31 W D, ROSS, General Manager Rest - - . - - . '« . 10,000,000.00
Head Omfice, - i [JOmONTO. Undivided Profits - - - 922,418.31
incou BRANCHES. IaT & ’
Aeimsburg  Elmira ctroia cor. College and Bathurst Sts. MEAD OFFIOE, MONTREAL.
Buncrolt. — Guelph o Rl | [ 20 Dundagand A thur e (BOARD OF DIRECTORS:- Rt Hon. Lord Stathcona and MoustVRonl,
Brockville Maynooth Streetsville ' Queen St, E. and Lee Ave. “_ ‘\"” T g7l “\‘”"';' ';""‘ "\"T‘ T - )'"‘_""""';‘ﬁ‘c "'G'-
Brussels Milton Sutton West? cor. Queen and McCaul Sts. ouston, Esa., Vice-President. ) aterson, E8q.; k. B. ieds,
e R e agwets Wt e s & Esq.; Sir Wm. C. Macdonald; R. B. Angus, Esq.; James Ross, l-‘-q Reid,
i Lo o 5 1.; Hon, Robt, Mackay, E. §. Clouston, General Manager. laumr Chief
Rl Inspector and Superintendent of Branches. H. V. Meredl!h AnuunGeunl
: &l-n‘ax\r and \lanax‘r&u \; nuql . \i\‘een)'. Supl\“idnﬁheﬂ. Br{'udx Lo‘-;ﬁ;.
bt " favert, Supt. Branches antime Yrovinces unter, inspecior, NW,
" Founded 18:8. lacorp'd sBes .. 5 C 'Branches. W. A. Bog., Asst. Jnspector, Montreal.
THE QUEBEC || |cuiausories tymoe
...... *, 00, cox
mum: g
L], o g By P The Ontario Accident ACCIDENTS
.9 John T. Ross, -. Vice-Presiden AND
wapard Lemoise W, A Manh t.n Boswell W. §. Paterson and L'Oy‘l Plate Glass " DISEASE
Quebec Si. Peter S nmehu 'r-m Icnouuu Ueneral Mandge .

INSURANCE COMPANIES

Issue Specially Attractive Policies. covering Accident. Accident and

bined, Employers, Elevator, General md Public Liaviuty, Plate Gless.

EASTMURE & LIGNTBURN, Ben. Agts.

—!

THE PECPLES BUILOING & LOAN ASSOCIATION,

LONDON,

Incorporated 1892 under the “ Loan Corporations Act.”

Authorized Capital Stock . $5,000,000
Subscribed Capital Stock - - - 881,800
Paid-up Capital Stock - - - 01,707
Assets - - - 693,534
Reserve Fond - - . . - 20000

STOCK —Par value $100 per Share.

Present sale price

105. Dividends 6 per cent. per annum, payable hali-

yearly,

allotment

A limited amount of this Stock opes for

DEBENTURKES issued in sums of §100 and upwards, bear-
ing interest at the rate of 4} per cert per ansum, Pl)"bh

half-yearly,

request

Balance-sheet and application forms upos
A. A. CAMPBELL, Managing Directer.

and Sickaess Com-

64 to 65 Adelaide St. East. ) DRONTD

QF OAﬂAﬂA h

Offers to the public every facility which
their business and respopnsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUgHALt, General Manager. h

The London City & Midland Bank, Limited

ESTABLISHED 1836

Paid-op Capital ...........coonvvneenninienns $15,714,800
DS U . .liiviincvn Eanien o0 ene aese $15,714,250
HEAD OFFPICE: THREADNEEDLE ST., LONDON, ENGLAND

Nwanbcr 3 1906- TI

Union
Assurance

Society

ONE OF ’I‘Hh OLDEST AND

sTRONGEST OF FIRE OFFICES
GANADA BRANGCH:

G, 8t James and um Streets, Montr eal

T & HORRISEY - - - Resident Manager

w. asd E. A. BADENACH, Toronto Agents.
Ofiics, 17 Léader Lane.

Commercial Union

Assurance Co., Limited,
of LONDON, Eng.
fire - Lite = Warine « Acciden

Fully Subscri

Lide Punds \in ;pmx\ \m\\ for L\(v: !’ol\\y

$12, 500,00

15.675.31.
Towl A”“l lm‘\vmc cxcecds 5.t
otal F

wnds exceed Sixty “n\\um \\o\\:n
Head Oﬁm Canadian Branch, g1 Notre Dame St.,
Montreal.
I Wellington Bt. East:
1otonto Office, i "
GEO. R. HARGRAFT,

Gen, Agent for Toronto and County of York

CALEDONIAN

lasurapce Co., of Edin burgh.
The Oldest Scottish Fire Office.
Nead OMice for Canada, MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary.

NUNTZ R BEATTY, Resident Agts
Templc Bidg,, Bay St., TORONTO.
Telephone 2300.

Auur-nce Co.
Northem London' En‘und
Casadian Branch, 88 Notre Dame St. West, Montreal
income and F\mh. 1908.

Capital and Accumulated Funds . ....couooeeeee. $48, 960,00

Annual Revenve Srom Fiee and Life Premie

ums and from Interest on’ Invested Funds ..
with Dominion Guvernment for

Security of Policy-holders..........ccoruey... 328,24
G. E. Mosznry, Inspector. E. P. Prarsow, Agen

Rosr. W. Tyne, Manager for Canada.

Mas Assurance Company, Limile

SUBSCRIBED CAPITAL, - - $11,000,00
Toh) Srumy lov Pohcv holden nmdo T'nty-

Ou szdted aM Th\ny M\\(m Ddlln.

The Company's guidin, les have ever bes
Caution and Liberaiity kunnrva’(’:ve sclection of (¢
accepted and Liberal treatment when they bure.
Aoewrs—ie., Real Agents who Work—wanted in uar
Dresented districts.
North-West Department:
LW, DOUGLAS Local Manager, 341+ Main Strec

Winwirno,

8, 150,00

Toronto Department:
SMITH & MACKENZIE, General Agents, 24 Toror

Street, Toronto,

Head Omoe for Canada—MONTREAL
HATTHEEW C. HINSHAW Brasch Manag:




VO(m “‘

v Brunsm

*  $700,000
fits, $1,115,000

ST. JOHN, N, B,

| Prince l-_dward Island,
}. M. Rominson

Vice- Pf“ldcm,

al Manager.

- 0f Canada.
). B4,

At the rate of TWRLVE PRR

Stock of this Bank has been

) Nov. next, and that the same

bes on and after

December next.
he 20th to the 3oth November,

rd.
P. SCHOLFIELD,

General Manager

Montreal

weorporated by Act of Parliament.
\

$14,400,000.00 .

10,000,000.00
922,418.31

ONTREAL.

d Strathcona and Mount "Royal,
. A. Drummond, K.C.M.G., Pres.

aterson, ‘l‘l
oss, 3 Reid.
ral Manager. A. Macnider, Chief

{. V. Meredith, Assistant General
supt. Branches, British Columbix.

s. ¥. ). Hunter, Inspector, XV,

Montreal.
ACCIDENTS
e AND
5 DISEASE
NPANIES ?

ent. Accident and Sickness Com-
iblic Liavitity, Plate Gless.

) 65 Adelaide St. East. ) DRONTD

==
OAN ASSOCIATION,

an Corporations Act.”

- $5,000,000

881,800

07,7107

693,534
040
Present sale price

r annom, payable hl“-

this Stock open for

100 and upwnrdi, bear-
rit. per anfum, plylbll
pplication forms upos

Managing Director.

ind Bank, Limited
"" ...... $15,714,800
$15,714,250

5T., LONDON, ENGLAND

, Capital and Acrumul-ud Fund:

0
quaanr 3 19

Union
Assurance

Society
OF LONDON.
gstablished A.D. 1714.
oNE OF THE OLDEST AND
sTRONGEST OF FIRE OFFICES
GANADA BRANGCH:
G, 8t James and Ieﬂu Streets, Montr eal

T & HORRISEY - - - Resident Manager.

w. asd E. A. BADENACH, Toronto Agents.
Ofilgs, 17 Léader Lane.

o6. THE

S

Exeelsiu? ‘Lifz g

ESTABLISHED 188,
Head OMece: Excelsior Life Bullding
TORONTO
§9-61 Vieteoria St.
o5 the most successful year in {car.er of uninte:-
rupted progression
insurance in force over nine millions.
New (nsurance written $2,433,261.90
Cash Income - - & = 321,236.82
Reserve =~ = = = = ."‘036130

Assets for Policyholders
security + +« = « 1,600,000.00

Desirable appointments open for good Agents.

e London Mutual

Fire Insurance Co. of Canada
Established 1839,

(ommercial Union

Assurance Co., Limited,
of LONDON, Eng.
'In . Lite = Warine -

Fully Subscri

Lide Punds \in ;pmx\ \m\\ (N L\(: !'ol\\y

Accldent

$12. 500,000

-s-b'y 3
2, <>

[ Incc exceed
s A”‘. F:d"::nrcd Sixty “l“u\n Do\\an

Branch, g1 Notre Dame St.,

Head Oﬁa Canadian
Montreal.

Jas. McGrecor, Manage
otonte Office, 49 Wellington 8‘. East.
GEO. R. HARGRAFT,

Gen, Agent for Toronto and County of York.

CALEDONIAN

lasurapce Co., of Edin burgh.
The Oldest Scottish Fire Office.
Wead OMice tor Canada, MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK., Secretary

NUNTZ 2 BEATTY, Resident Agss.
Temple Bldg., Bay St., TORONTO.
Telephone 2300.

Northern

Casadian Branch, 88 Notre Dame St. West, Montreal.

income and F\mh. 1908.

$48. 560,000

Auurlnce Co.

London, England.

Annual Revenve Srom Fiee lnA ‘Life Premi.

ums and from Interest on’ Invested Funds. .. 8,150,000
v_llh Dominion Gevernment for
Security of Policy-holders..........ccoruey... 328,268

G. E. Mosznry, Inspector. E. P. Prarsow, Agent.
Rosr. W. Tyne, Manager for Canada.

Losses Pald (g Qate - - §4,000000 00
* - - - $755,707 33

Hown. jous Duyous, Geo. Guums,
Presider ¢ Vice-Prenident.

D. Wrissrzren, Man. Director.

H. A Suaw, City Agent, § Toronto Street.

Waterloo Mutual Firelns. Co.

EstasLsusp v 1863

HEAD OPFICE . WATERLOO, ONT.

MONETARY TIMES

ass

-

-__3 B
Prominent Characleristics

T

Wigh interest-Carning Power
Safety of invested Assets

Economy and Care in Management

HEAD OFFICE - - WATERLDD, ONT.

ECONOICAL

Fire Ins. Co. of Beriin, Ont.

Cuinﬂlmuusyu—-.

$ sesm

. 163§

ss.068
JOHRN MNIL\. o o« Prosidest,
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, Mgr.Secretary.
JOHN A. ROSS. - - - - - Imepector

Total Assets 31st Dec., 1905, $514,000 00

* Policics Im force im Western

Ontario over - -

30,000 00

GEORGE unmu.. 'I'.“._%_‘

'u;:nl;l;::nr " T. _Ir. hm:ﬂ. } Sespastons

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Milles & Manufactuers 3

[nsurance Company

I K McCUTCHEON - - -

Fire Ins. Exchangc

Corporation
nm«mm mmu §1,260,000 |

large lines on mercan-

\S\C" M mnu(mumg “aks that come up to our

Oﬁm»ﬂl‘. City Chambers, Toronto
SCOTT & WALMSLEY,

EsTasuisnen 8¢
Managers and Underwriters

SUBSCRIBED CAPITAL, - - $11,000,000
Toh) qumy 'ov Pohc\ holden nmdl T'o-ty

0- med«d u\d Thmy M\“m Ddlln.
The Compa
c:,...‘ cheunu wnnnluve sclection o( the
accepted and Liberal treatment when they bure.
Acxwrs—i.e., Real Agents who Work—wanted in uare

Dresented distri ts.
North-West Department:
L W. DOUGLAS, Local Manager, 341 Main Street,

Winwirno,

ples have ever

. Toronto Department:
MITH & MACKENZIE, General Agents, 24 Toror to

Street Toroow

Head 0foe (o1 Canada—-MONTREAL

HATTHEW C. HINSHAW Brasch Masager

THE POPULAR PAPER FOR QFFIGE
AND MOME STATIONERY.

Burmese Bond

PURE “ HITE. STRONG.

EASY TO TYPE ON,

PLEASANT TO WRITE ON.

This design Made in Canada.
"IG& ”~
of quali YOUR PRINTER CAN SUPYLY YOU

ALL SIZES AND WEIGHTS.

Cawca Parem Co.
Limited »
. Wontreal

O a——

YHE HOME LIFE

ASSOCIATION
k~ . OF CANADA

HEAD OFFICE

How. J. R. STIATTON

J. B. KIRBY . . - -

The Goatingatal Life lasurance Co.

Subseribed Gapltal, §1,000,000.00.
Head Office, Toronte.
HON. JOHN DRYDEN., = — = President.

CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for |ooA \auﬁﬂl’l\

Agents and Provincial

1ibera) cmumm

Acply,—GEO. B. WOODS.—Managing-Directr

Maxwacinc-Dmecron

- Secaerany

TORONTO PAPER MFC. CO., Lid.
Mills at CORNWALL, Ont.

We manu- P APE tHigh and me-

facture . dinm grades.

hghollu‘ Tob Sised. Alr

WRITINGS, BONDS LEDGERS.
MF &
600K, LITHO, EN vzurt and COVERS.

MADE IN CANADA.
Tor Sale by all Whelcsalers.

e e e e s

o
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THE MONETARY TIMES

The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.
Authorized Capital, £1,000,000.00. Su&crib:d Capital, $200,000 00
Assdbiated with General Aoehlod Hn and Life Assurance

Corporation. Limited, of Perth, Seotiand, whose assets exceed

Five Million’' Uq\\xh

Transacts Accident, Sk*.kness and all
classes of Liability lnpurunce - e

Agents Wanted in alf Pazsrs of Canada

nmcrbss—
( H\Rl l-\(()kk\Hl I'T, Es

K \\\\ k\‘ Esq \Itv lent, Ampemial Bank of Canada [ Vice.

P
HON. SENATOR ROBERT nnﬁ\\ Yice President, The Crows

Nest Pass Coal Co., Limite Irerm BL
k}‘kkus)uk\ EsqQ., h
\

\ . DRUMMOND), Eso

R.HOBSON, Eso \.,.nrf

“Ir« oy, Imperial Bank of Canada

e-Pr. e’ .-ut Massey-Harris Co., Limited,

ice-Prefident, Lake Supen w Co vpunnch

sident and G cuera) Manager, The Hamilton

Steel and [roa Co,, Limited, Hamiiton,
F \‘)RIL \Ill Ll'K Esao., | P., Geperal! Manager, General Accident
ire and Life Assurance Corporation, Limited, of Perth, Scocland.

\\\\\V\\ \\)\\\\ Kso., Te v,.( ¥
PERCY W. THOMSON, Messrsi William Thomson & Co.
Steamship Owners, St [« hu N.B§

3 R\\kl IN ) \l\\(lk} Esq., Vic# Présilent and Secretary, General
dent Ins > of Philac d, him, Pa

W.C. FALCONER, C NORIE- m

W. H. HEDGES,
Managers for Canada

Assistant Manager

‘Edwards, Morgan & Co.

CHARTERED ACCOULNTANTS

26 Wellington St. East, | Toronto, Ontarlo.
George Edwards. F.C.A.  Arthur H.IEdwatds
Wln-lp.‘\,oﬂoc

Edwards Q Ronatd, Ganada Llfc Bidg,

W. Pome 10 Morgan

TORONTO, Ontario.

MONTREAL. Que. ST. JOHN, N.B.

LONDON, Ont HAMILTON, Oat.

THE PURITY

Ko

. b;
WEST INDIA LINE STEAMERS

sall from Halifax every .twelve davk for Bermu-la the British West
Indies and Demerar. and on the first and _,rl; f cach monih for Santiago
d \'.ug\\\m Jamaica. 3

allowed Canadian Travg) ers taking the trip with a

de Cube
Special discounts
view to cxtemsd ng trade relagions with the (\(iud‘

PICKFORD & BLACK,
HALIFAX, N.S

STANDA RD.

Head QOffice - = [ MARKHAM, Ont.
Authorised Capital

Subseribed Clp\u\ B 5
WM. ARMSTRONG, President
K. REESOR, lnspector

MUTUAL FIRE

l!b..

ration Life

. H. B. REESOR, Man. Director

FR\\)\ EDMAND. L-n Agenc

" Gonfederation Life, Association k
| HEAD OFFICE, | - | TORONTO. |
‘ QFFICERS: ;

W. H. BEATTY, ESQ., '"PRESIDENT.

? W. D MATTHEWS, Eso.j)
{ FRED'K WYLD, Esg,,

Vice-PrESIDENTS

) W. C. MACDONALD. Secretary and Actuary.
‘ ].-K. MACDONALD, .\hnlgmg_l‘)irector.
DIRECTORS:

( W. H. BEATTY, Es Hay. [AMES YOUNG, *
S. NORDHHIMER, Es0. " W_oD. MATTHEWS, Esg

| AMcL HOWARDEso. E.B. OSLER, Eso. M P
FRED'K WYLD, Esg, GEO. M{TCHELL,EsQ , M.P.P,
WILLIAM WHYTE, Es¢ H»h Sng W. P. HOWLAND

| .K MACDONALD, Esg. D.R. WILKIE, Eso

i “ Policies issued on all approved plans.

AND EXCELLENCE QF
PERFECTION

COWANS "cocoa.

IS ACKNOWLEDGED BY THE WON.
DERFUL SALE IT 1S HAVING.

THE METROPOLITAN

LIFE INSURANGE GO:.

(Incorporated by the State of New York)
The Company OF the People; BY the Pcople. FOR the People

ASSETS, $151,663,477.29

Nearly three hundred thousand Canadians of all classes are policy holders .-;
Metropolitan. 1n 190 it here in Canada wrote as much new insurance 38 any

other life insurance « ompanies —Canadian, English or American.

The number of Policies in force is greater than that of any mh«ba“- u)
America, greater than all the regular Life Insurance Companies put toget ek
and can only be appreciated by comparison. It is a greater number than

bined Population of Greater New York, Chicago. Philadelphia, Boston, Toroato,

Montreal, Quebec, Ottawa

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING wos
395 per day in number of Claims Paid.
6.?72 per day in number of Policies [ssued.

”‘ 502' 484‘00 per dgv in New Insurance Written.
$123,788.20 rer 2ay in Payments to Policyholders and addition wl-f't

s77 275 04 per day in Increase of Assets.

be ‘obtained bt amy O
o o e e A oo Sners o Camadiy o foom e

Home Office, 1 Madison Ave., New York City.

Amount of Ganadian Securfties depo fted with tbe Dom-
inion Government for the protection of Poliey-
in over u.ooo.o&.

T)

12,€

AGENGIES THROUGHOUT GAN

H.O’Hara G Co.
30 Toronto St.. TORONTO.

Members Toronte Stock
d Exchange.

Stocks Bought and Sold.

H. O’Hara G Co.

nu.u.s [ARVIS ¢, E. A. GOLDMAN

Emilius Jarvis & Co’y.

(Members Toronte Stnck Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD
Icmm suiiding, TORONTC

MEAF\\RI) Grey County C. H. JAY & COY
Bankers, Firanciers and (acadian Express Co

Agents. . Money to loan.

COL&T":\ Grey and Bruce collections made o

commission, lands valued and sold, nctices served

A general financia) business transacted. Leading loas
companies, lawyers and wholesale merchants given &

H. H. MILLER, Hanover.

PICKE

SEND F

The Waterous Eng:

BRANTFORD -



Ontario.

ST. JOHN, N.B.
HAMILTON, Oat.

e s s e ———,

'ELLENCE QF

FECTION

“OCOA.

3Y THE WON.
S HAVING.

e

DLITAN

NGE GO

f New York)
 People. FOR the People

$63,477.29

1l classes are policy holders in the
. mmh nnl msunm 2 any twe

m lhl( of any other Compasy i
Companies put ta vﬂ(hﬂlh one)

a greater number

- Philadelphia, Boolos. TM

»S BUSINESS DURING wes

Writte en

‘holders and mddition to Reserve.
slitan may be obtained M WY
d States and Canada, oc thom

ited with tbe Dom-
';glon of Poliey-holders

THE MONETARY TIMES 657

JOHN MACKAY & GO,
Busurance Gomparg ’ AL S
7:% 9 King St. East, TORONTD.

s.841.007 | EEn
ASSETS
' 2 1 9807 7 05 204326A K'm‘s sTr, vf§r.or'£no%o.r;%

J. G. BEATY, Manager.

#GENGIES THROUGHOUT GANADA. —
H.O’Hara & Co.|MARSHALL spADER 2 co. L. COFFEE & CO ,

3 °| Mombors New ¥ork Stock Exchngn, Crain Merchants
30 Toronto St.. TORONTO. e Oingled i lude L Hoard ot 7T rade B-ilding

—_— | INVESTMENT SECURITIES & — SR
Members Toromto Stock { COTTON AND CRAIN. B\“ﬁ“ ﬂ”ﬂ\ & SIBBONS,

\ORONTO OFFICE: Tue Kmo Epwanp Horm. \ Barsieta-s, ‘Be.
(

' i Distonse Pelsphonss-- Office ~Corer Richmond and Cacting S
? ‘ i o \ \ Streets
Stocks Bought and Sold.| —— - o - s ey

| SRS, —— J asuﬂ & “mnaun ORO. C. GIBBONS, X. C. FRED F. HARPER.  G. 5. GIBBONS
H. O'Hara & Co. st bt & Fuancial Ay, | ctankeon s crose

CHARTERED ACCOUNTANTS,

. 81 JORDAN STREE!, TORONTO. TrusTRES, RECRIVERS, ngmbnon
“lu‘h [ARVIS C. E. A. GOLDMAN | Dealers in Governmeat, Municipal, Railway, Call |{ Outarioc Bank Chambers, 33 Scott Street, Togonro
Trust and Miscellaneous Debentures. Stocks on Loa- E. R. C.Clarkson, F.C.A. W. H. Cross. FC.A

Escablished 1864.

Emilius Jarvis & Co’y.

(Members Toronte Stnck Exchange)
BANKERS and BROKERS

don, Eng., New York, Montreal and Toronto Exchanges

(
1 bougbt and sold on commission. :
Bonds, Debentures and other Hi ’ J AMES C. mcmnrosn
- jOSBORNE . FRAN C‘S Banker and Broker
|

Class Investment Securities
BOUGHT AND SOLD 188 Hollls St., Halitax, N, S,

lcmmn sufidiog, TGRGNN BANKERS and BROKERP  Deatr i gy S LGRS« e

Inquiries respec’ing investments freely answered.

(Members Toronto Stock Excbange)

EAFORD-Gr Coun H.
M ey ty. C. lA\ & COY

RERTES Pty 4 Snetins Nanete lavestment Bonds a

Specialt
CO};’:‘E}:‘( In!ul. 1" I:junnd “Ilﬁtu)n‘ -‘:“-ir‘ ((:’n pc Y Jenhlns ﬂ “nrdy
m:‘ ﬁ‘:a'r:c:l lnd ness Il(:-n‘:.a:'l‘:d haln f‘ir-nv.r}:‘-g CORRESPONDENCE INVITED A

H. H. MILLER, Hasover. | 54 ng Street West TORONTO

ASSIGNEES,
CHARTERED ACCOUNTANTS

§ ThefCElebrate&
PICKERING GOVERNOR

Built in All Sizes

Estatc and Firc Insurance Ageats
{58 Torots Strest, - - - - Toremte,

52 Canada Life Building, - - Monireal

Embezzlement

Gavered ay the

We always keep a

stock of these Gover-

hand s

OIS O, Sy THE DOMINION OF CANADA
GUARANTEE & ACCIDENT

SEND FOR CIRCULAR AND PRICES. INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

4. E. ROBERTS, Cen’l Manager,
TORONTO.

| The Waterous Engme Worlis Co., Ltd

BRANTFORD - . -« OANADA.




I Y g Yy : o

o

IR 20

R

658

INSURANCE AGENTS.

Have You considered the possibilities of
Accident Insurance as an infgme

producer

The Accmutm& Guarantes cmm

Ganata,

Head Office, 164 St. James St., Montreal.

Solicits Applications tor Agencies:
Up-to-date Policies
A f rogressive CanadianCo mpin\x

Liberal Commissipns

>

THE MONETARY TIMES

Your
E.xecutor

We call your attention to the import-

ance of appointing a Trust Company as

® your FExecutor, rather than an in-

dividual. 1his Company offers Security,

NORTH BRITISH & MERDMU(.E

INSURANCE COMPANY. °

Total Assets

Canadian iav r-lmcnu 3

Losses paid since organization, ove

...... $- 2. M oo
1;3 v j44 co
Greatly,in excess of any ‘other fire mm;um n umda

Mgr. and Chief Ag't in Canada Ruuw.t Oy IM

Resident Agents, Toronto Branch, EVANS & GOOCH

M. BASCOM

Western Inspector, REPEE

It 1= not hard to save $350 a
year—§1 a week~whén you

must. 7 It is not hard to protect
your family by a small yeatly

premium and to lay up money
for the day you aye ready to stop

work. .
An Endowment policy in

J )
Al P

makes you save where, other.
wise, theé smdll ye arl) premlam

would ‘slip away in small #x.

travagargces. ' There is no such

motive tg depeosit small suths

1n a savinfs bank.
The life/insurance habit is‘a
good habig, and should nat be

neglected by any one whose life
is assurable.

]

You Need
Go
‘No. F urther

THE HUGH C. MACLEAN C€0O., LW,

Winnipeg

omncm.

e reay
‘ i T g o Shins grast

Vancouver

{YDU MUST SAVE! !

=——  —————>"{

' BROWN BROS.. e

Should fHe in Every
financial (astitution

w all sums from one dollag

to ten thousand for 1 day to 365 days

MURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY TORONTO,

Accountant, Bupreme Court of Ontariog

e

-~

Stability and Experience, which are
essential to the proper performance of

the duties involved in the administration

of an estate. All correspondence treat.
ed as confideatial.

r The officers of the Corporation wil)

T™TM'E

Trusts & Guarantee Go.

LIMITED
14 King Street West. - Toronto.

Capital Subscribed. $2.000, 0000
Capital Paid-up, over 1,000,000 00
JAMES J. WARREN, - Manager

Sinking Fund
Inves tments

GQVERNMENT

MUNIClPAL
BONOS

Suitabl® for Municipal Sioking
Iumlt.

DOMINT ON
SECURITIES

GORPORATION LD(ITBD'
26KING STEAST TORONTQ

VOhnng 40.

—

The Toronto General Trash
Corporation

ACTS AS

.~ EXECUTOR
ADMI NISTRATOR

TRUSTEE

/

be pleased to consult at any time with
those who contemplate availing them.
» selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential,
Wills appointing the Corporation

Executor are received for sale custody |
FREE OF CHARGE,

( Toronto Qttawa unn

e —

AGRICULTURAL SAVINGS & Loav

COMPANY

LONDON, ONTARIO
Paideup Capital .. .............5 830,900 0o
Reserve Fund .. .. cieen. 65,000 00
Assets ... ... .. e 2,466,528 88

Directers;
Thomas

PJ Reid. Pres. Beattie. Vice-Pres.
McCormuck, T, (1, Smallman, M, Maswet,

advanced rm Impr oved farms and produ tive

nJ( own pre on favorable terms,
ortgages purc ued.
‘L'QT-I. n.wau‘vad,‘ Debentures issued in Cunency or
Sterling.
C. P. BUTLER, Masage:

GFFIGE STATIONERY

We carry a complete stock of
all the mwost up-to-date office
supplies.

arPHt

market,
Copying, Compressed Lead.

MEMO Lar Line
BOOKS . Mass n

Manufacturing Stationers, Toronto.

FI"NANCIAL
WORK

of the best kind is
turned out by the

“‘Monetary Times" Printing Company, .

62 CHURCH ST., TORONTO.

~The new Pencil Best

value for the money in the
Drawing, HH., H, H B, B,,

One_Oolfar 1o Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollas
Ten Thousand tor 1 day to 368 days, lrom

2% 1 8 per cont. at Y% per oceml. e

PRICE, $1(0.00. ’

B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Outano.

4

Canadian
Westinghouse Co., Limitcd,

Electrical Apparatus
For Lighting, Power and
Traction Purpeses.
atiso Air Brakes
For Steam and Electric Rallways

For information sddress nearest offiee.
Ueueral Sales Offices and Works:
Hamilton, Qatarie.
District Offices:

Tomowro, Lawlor Bldg.. King and Yon 5.,.
MONTREAL, Sovereign “Bank of Canada

Vascovver, B.C., 153 Hastings Street.
Winwirne, Man., gaagag Union Bank Bidg.

Haurax, N.S. 13¢ Granville Street.

November 3. 1906. q
o -

e

BONDS

We invite the attention

of investors to our
Bonds. They are issued
in sums of $100 and
upwards for terms of
from one to five years,
bearing  mterest  at
FOUR PER CENT.
per annum,  payable

half-yearly.

Y ,

2 am—

THE

Huron & Erie

Loan and Savings Co.

London, - - Ont.

Capital Authorized - $6,000,000
Oapital Subseribed - $3.500.000

r~

Capital Paidup - - 1.000.000
Reserve Fund 1,626 000
Assets Dee. 3ist. "05 - 11,187,270

Money advanced ou tae security ot Real Estate
on tavorable terms

Debentures issued in Currency » Sterlng,

Executors and Trustees are authorized by Act

ot Parliament 10 invest in the Dchﬂ\\ura ot

this Company. Interest allowed on depowsits.
J. W.LITTLE. G. A coO\lER\lLLl-:
L President. Mahager.

London Q Canadxa:
Ledn & Agency Ga., Linite,

GFO R. R. COCKBURN, THOMAS LON
PRESIDENT, VICR-PRESIDENT
SONEY TO LEND on Bonds, Stocks Li

AGENCY DEPARTMENT,

The Company acts as Agent or Corporations a

likuh throughout Canada (ander 1 authority

Act of Parliament), for the Investment and C

hr.c- of Monev and Sale of Bonds, Securities, &

Terms Moderate. Avc InvesTaenTs GUuananTRED,

V. B. VADSWORTH. - - . MANAGE

8 BAY STREET, TORONTO

Toronto Mbt;gtage Compan

Office, No. 13 Toronto St.

Carrrar Parp s - . $724 550 ¢
Restrve Foy 200,000
Torar Assers 2,429,903

President.

HON. WM. MORTIMER CLARK. LL.D., W.S. K

Vice-President,

WELLINGTON FRANCIS
Debeatures 14 sed m currency nv sterling.
Savings Bank Deposit . and interest allowe

Honey Loaned g Keal Eatate o8 favourable terms.

WALTER GILLESPIE, Manage
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{0 General Ilu
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ACTS AS

:CUTOR
H%TRATOR
R

USTEE

of the Corporation will
consult at any time with
template availing them.
ervices of a Trust Com-
ommunications will be
tly confidential.

inting the Corporation
eceived for safe custody |
1ARGE.

(f, Managing Oiresty

Jitawa Winnipeg

't

| SAVINGS & Lowy
OMPANY

ONTARIO

.18 830,900 08
o0

Thomas Beattie. Vice-Pres.
. W, Smdbu. M. Maswe,

improved farms and produ tive
s, on favorable werms,
cbentures issued in Cunency or

C. P. BUTLER, Masage:

ﬁu Ten Thousand.
RRA y's’
ST TABLES

| sums from One Doflas 0

1 day to 368 days, flrom
L at % per oesl. mim
v 910,00, '
Y, - - TORONTO,
reme Court of Dutano.

4

R —

adian
;c C“oo me’

cturers of

' Apparatus
g, Power and
1 Purpeses,
- Brakes

Electric Rallways
ddress nearest -
Mfices and Works:
n. Oatario.
:t ()mcet'

King and Vonge Sta:

r\ Hmk of Canada

» Hastings Street.
923 Union Bank Bidg.

anville Street.
—

November 3. 1906.

e

e

BONDS

We invite the attention
of investors to our
Bonds. They are issued
in sums of $100 and
upwards for terms of
from one to five years,
bearing  mterest  at

FOUR PER CENT.

CANADA PERMANET
NOVTGHGE CORPORMTION

! TORONTD S7., TORONTO

A Legal Investment

THE MONETARY TIMES
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‘As an ...
Investment

We believe our B% DEBENTURES
to be one of the safest and surest that
you could possibly enter into. It =
safer ‘than a Bank, because you have
all of our Permanent Capital Stock. and
the whole of our Assets, consisting of

first mortgages on improved real estate.

as a \guarantee behind the Debenture,
It ib the surest, because the half-yearly

poas are attached to the Debenture
can be cashéd at any bank, in the

Write to-day for our bookiet, entitied,
«“ An' Investment of Safety and Profit.”
s 7

STANDARD LOAN COMPANY

(" THE )

Huron & Erie
Loan and Savings Co.
London, - = Ont.

Capital Authorized - $6,000,000

Oapital Subseribed - $3.500.000
Capital Paldup - - 1.900.000
Reserve Fund 1,625 000
Assets Dee. 31st. '05 - 11,187,270

Money advanced ou tae security ot Real Estate
on tavorable terms

Debentures issued in Currency » Sterlng,

Executors and Trustees are authorized by Act

ot Parliament 10 invest in the Dchm\um ot

this Company. Interest allowed on deposits.
J. W.LITTLE. G. A eom;mn.u-:
L President.

Mahager. J

London Q Canadxan
(o & Agency Gau, Limited,

GFO R. R. COCKBURN, THOMAS LONG,

PRESIDENT, VICR-PRESIDENT.

SONEY TO LEND on Bonds, Stocks Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT,

The Company acts as Agent or Corporations and
liwhnh throughowt  Canada (under a authority of

Act of Parliament), for the I tment Col-
hnc- of Monex and Sale of ﬂ(w:i:ﬂﬁerun;:-d &c.

Terms Moderate. Avr InvesTaests GuamasTaes.

V. B VADSWORTH. - - . MANAGER.

8 BAY STREET, TORONTO.

Toront Modgags Company *

Office, No. 13 Torente St.

Carrrar Parp s - . $724 550 00 |

Resrvy Foy

Torar Assers

200,000 00

2,429,903 69

Presid
o esident,
HON. WM. MORTIMER CLARK. LL.D., W.S, K.C.
Vi e-President,
WELLINGTON FRANCIS.
Deheatures Vesied in
currency u\v sterling.
Savings Bank n' it . and interest allowed.

- o
oney Loaned g Keal EAtate 08 (aVOUTable terms.

WALTER GILLESPIE, Manager.

THE GANADA LANDED AND IAHIIM.
fomstment Gompasy, Linted

Hxap Orrics, 33 TomoNTO 87, TORONTO,

Carrrar Susscuses P - - B ]
Cartrar Pampur . w1 004000
| Resy e e - 460,000

40071484

DIRECTORS :

John Lang Wialkie, l%.. President.
John Hoskin, Esq., LL.D., Vice-President

Hnum .hnn& 9«‘. LD, KOMG, A.KM llu
Thomeon, K.C., u.o"#: m
| B 'wqmﬁm_ﬂ; 1

Exocutors and Trustees suthorized
funds in the debomur- of this CUowm

w J xpwnn SAUNDERS. Manager

The Ontario Loan and
Savings Company

by law to invest
pany.

Carrrar Susscrinsn w  $g00.000
Carmrar Paro-ur o - 300,000
CowrineenT 25,000
Ruserve Fuwo o 7§990
Derosers axp Can. Desanrones 538,75

oney loaned at low rates of hwummd
Real 'uuondlw Deb=utu

Depoeits minﬂnlhlu-tnw

F. Cowanx,

W, ¥, RiLan, View President.

5%
Debentures

For 4 limited time we will issuc
debentures bearing 57, interest

payable hall-yearly

The Dominlon Permaneni

i King Streot Weast
HON. J. R. STRATTON. President.

| & K HOLLAN\) Guu\\ Manages.”

The DNTARID LDAN & DEEEIT\IRE l!l)
ol London, Danada.

e

Rubseribed Capital - £2:000.000

Paid-up Capital 1.200.000
Reserve Fund - 55 0
Total ssets - 4.077.508
Total Liabilities 2,145,477

Debentures issued for 3 or § years. Debentures aad
'm«en—ut can be collected at any agency of Molsons Baok

| without charge. .
ALFRED M SM \KT

Manager.
Loadoun, Ontario, 1906

»

f
per annum,  payable | for Trust Funds iy ‘
Il 24 Adelaide Street TORONTO
half-yearly. E W. S, DINNICK, - - - + MANAGEK.
; ‘ ) -

THE HAMILTON PROVIDENT ANC
(OAN SOGIETY

Capital Subscribed....... 91,500,000 0@
Capital Paldup........... 1,100,000 00
Reserve & Surpius Funds 460,807 7O
TOTAL ASSETS ... ... .. ... 2884748 7

DEBENTURES issued (m:rgm

four per ce cont. per s per annum, gcsbh balf-
yearly. The Debentures of this iety are a
\egal investment for Trist Funds. Corres.
odence invit
w Head DMee—King $1, Hamiiton, Ont,
A. TURNER, C. FERRIE,
resident ‘ Treasutex,

The RELIANCE |55
- | S

84 KING ST. E., TORONTD

Pormaneat Gapital M] il § 176,000
Asgels - - - - 2,000,000
DIPO‘ITS
Subject 1o cheque withdrawal,

We allow interest at
3% PER OENT.

., Compounded half yearly on deposits
; of ome dollar and upwards
DEBENTURES issued in amounts
of [§100 and upwards for pericds of
from 5 to 10 years with interest at & '

per Gent, per annum payable half-

yearly — Monice can be Deposited by Mail

THE DOMINION
SAYINGS & (IVEI_ICIT socierr

Masowic Tempis Buome, [
L LONDON, CANADA

S P $1,000,000 o
2,272,980 88

Capttal  Subscrived

Total Assets, :st Dec., 1900..
gr—
T, H. PURDOM, Esq. K.C.. President.

NATHANIEL MILLS, Manager

\ ’

———

e e 8 g et
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! WESTERN

ru= | s e Fy W, HEUBACH, L
Capital Subscribed, yoth . . td
NORTHERN BANK | = e o WINNIPEG, Manitoba, ;

icth

8- o

T e AR ey
|
)
(

<

L

|8

| ®

-

v

-

(i e

Head Office July t006 _ - - . $88o.000
‘f'. Borrd of Directors : INVESTMENT BROKERS, RENTAL AND REAL m‘“
8 w i N N ‘ pEG sq D. H. McMillan, Lieut.-Gov.. AGENTS.

1 i itoba, President ; Cape
Sotisnch. \“_p‘mm‘ A The management and securing of property for non residents

;,;; ! \damqun \l l‘ J " ‘\:hl wn, D. C. Camepon, Geo. R| >we. an Ww. i | and manufacturers a special fealure9 L : -
‘_ i \ \“m‘ "\\\h‘ cDougall, F. R. Natiom Heong R. P. R¢ llm I‘red W. Stobart, |
pi - o B | et s } Address: UNION BANK BLDG.
f‘ Branches at all qnu\nv\. paitts {n ’\c\(cm Canada.

Agents and Corresppndents

| S R o s A Last Mountain Valley
SASKATCHEWAN.

1 don—Parrs Bank, Limited. The Orient—-Hongkong & Shanghai Banking Cor-
i poration, Limited

Invest your meney in choice selected Wheat Land in this

celebrated district

i THE ERE A"' WE _f’fﬂ“ﬂfﬂr (gax Write awner for Maps and all particulars
jii } || AND SAVINGS £0.,(W. PEARSON CO., Ltd.,  Winnipeg,

438 Main Street, WIupI”.. Man.
Permanent Preference !uek of the par Jalue of One Hundred Dollars

a oy
g S e

\ —

Bi 2 er Sh;re s buing rapidly subscri J h ( ‘ l premium. This stock Members Winnipeg Real Estate Exchange.
B ocars Five per Gent. per annum. paid balt: \ﬂ.d\ Ualso participates. in the ufits ors W
£a 1 excess of said five per cent x‘vf\l\ paid ‘yearlys N v » \\“rmb‘" \\mmpeg Board of Trade

it mangol STk i the Wl yea cndng Dec. e | T HIE ROS S REALTY
{ el {.’Yn.r:.‘:.:n‘ lis an .lten.- it imvestment), withdraw- HUGO CO“ L‘d

Money to Loan on First Mort age Real
torsiee. gage on Real Esfate or. reasonable "‘d convenient Warehouse and Business Property our Speciality.

Board of Directors: W.T \\r\i\lﬁu -4 Prnndenl ald \hn.agcr E.

Popham. Esg. M. D., Vice:President. ) rr .P.P.. Gordon, Maps of Winaipeg and Lists of Property on application.
Ironside & Fares, Exporters ; B. D, \larlm qu‘ \\hoimlt l)r\\;g\\l James —_— <
\luart Esq.. Plf\ldlﬂl \luarl Electrical C l'. 1§ nu\lor Esq.. Barnister at Law =

i i Ay 4 Il Merchants’ Bank Building, Winnipeg,

The STANDARD mug;ris company OSLER,. HAMMOND & NANTON,

‘ | J. T. GORDON, Eso., “vp.l‘.. "nb\ml.\'r. STnCK BROKERS.
WM. WHYTE, E sQ.. ano Vice Prestpext L. P\ R., Vice PrRESIDENT Con MA'N a“d MCDERM‘D STS.. MNN“’E(L

\nlhnnx(d by the Governments of Ohtaria, “.Anlnhd Saskatchewan and

Alberta to act as Executor, Trustee, Adminittrate wardian, Reqeiver, Assignee, Buy and SeN on Commission.
Financial \um or in any other public or private! hx \jary capacity.
3t 3 The Cc mpany offers unexcelled tucilities!for the transaction or any business that STOCKS AND BONDS
legitimately come s nnhu the s¢ . * of a modgrn-Trust Company:
2 b‘ln}li'ﬂr’ﬂon ln wm t irae on ap tion ' On Toronto, Montreal, New York and London Exchanges
siness stric

rew; p. ndence mutn!

Head 'Offices \\N H ARVE
Cor. Fort \‘r"ar\d Portage Ave
inmipeg

Telephone 1992

oo EMPIRE LOAN CIMPANY

know the merits of WORLE HAMOUS " flead Office, Winnipeg, Man,

Diebold Safes and Vaults \A limited amount of stock for sale at $110.00

. y per share. Pays 8%.
Prices quoted F.O.B. any poist in Canpda or Alaska

I anaging Director

5\

1+ Debentures in any amounts from $100 up-

WINNIPEG SArE WORKS wards issued, bearing §% interest,

; SOLE GRSt PRI Henry Byrnes,  H. H.Beeck,  Ghas, M. Simpson,
DICbOld Saf‘ & Lock (‘,o,.’ 4 Winnipes’ Man. }‘re.sm!nl. Vice-Pres. Manager.pw

Bank of Hamilton Chambers., Winnipeg., Man.

WILLIAM GRAY. & Co. o m——

Roraxn W. McCrLums.

STOCKBROKERS s Cable Address “varcmy,’ Bedford. |

McNeil and Western Union Codes.
Stocks boughit and soid in Toronto, MC\\\r!al New York and London

Exchanges Municipal Debentu ire$, Moggage lLoans, Real Estate D‘LY n’c"ron & M ctvn
, b ¢CLURE

54 Aikins Building, McDermot Avenue, . WINNIPEE. BARRISTERS and SOLICITORS

4 | 23,000 ACRES
SPEC!AL T0 |NVESTORS

23,000 acres selected land n thew Eagle Lake
District (Sask I'tus land. is{ in one tf the finest
dl\(HLl\ of \\c\ln rn Canadai Write quick for terms

and full particulars.

THE STANDARD LAND Co.

222 Portage Avé., Winnipeg.

Orricrs : 45 CANADA LIFE BUILDING,

WINNIPEG. Mas

OLOFIELO, KIRBY & GARONCR

Real Estate, Insurance
and Financial Agents.

Specialties Sites for warchouse and manufacturing

" (\ ses.” Renting and management of pre pqul »s for
idents.”. Loans on warchouse and house property.

33( MAWN STReECET, - W(KMPEG.

Winolpeg Ads. coatinued on pige 882
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p—

<

Has a variety of stocks to offer i

suamnrred dividends of from five

per anpum.
Allows 6 per cent. interest on full-|
Allows 5 per cent. interest on debe
Allows 4 per cent. interest on depo
Aliows full-paid stock withdrawals
Allows d¢benture withdrawals afre

Allows ch.qr withdrawals at any

British American

LIMITED
& C. Plumasfelt, H. N. Galer.
President Vice President,

AUTHORIZED CAPITAL,
Financla) Agents, Real Estate, Investr

Brokers. Loans caréfully placed

Executors and Trustees. Depos

Estates Managed.

H AD OFFICZ, VANCOUVE

Branches: Victoria and Grand Forks, B.C

Corrssronnence SOLICITE!

PRIVATE FI

Gan be safely and profitably placed
in Vancouver City

IMPROVED PROPERTY. FINSY O

CORRESPONDENCE SOLICI
Address Box 1188, VANCO

The Western Co

FINANCIAL AND RE
Vancouver and No

has special facilities for placing Loan:
securities at ©

—
CORRESPOND

BANKERS - -

DOMINION TRUS

Capital Authorized - $§300,000
iXECUT‘

J. B. Maruers, President

T.7. Lascross, 2nd Vice-President ; Jas. A Tm
INVESTMENT AGENTS
ADMINISTRATORS
Woney placed on First MOMEAES with 0

Principal and Interest §

You can sajely invest your maney in Vancowver
SAFETY DEP

Head Office ; 323 Hasting:
Branch Office at !

e
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- ADVERTISERS

me British Columbia Pcrmancat Loan and Savings Co.

HEAD OFFICE « +« + VANCQUVER, BRITISH COLUMBIA.

-

Has a variety of stocks to offer investors, bearin& Has paid-up capital of one million Dollars.

d dividends of from five to si . X
Sua”mre i = il mz per com Has over five thousand members and about two

per annpum.

Allows 6 per cent. interest on fnll-paid stock.

Allows 5 per cent. interest on debentures.

Allows 4 per cent. interest on deposits.

Aliows full-paid stock withdrawals after three years.
Allows d¢benture withdrawals afrter three years.

thousand borrowers.

Has earnings of over one hundred and forty thousand

dollars per annum.

Has its officers and agents under guarantee bonds.

Has its funds loaned on first mortgages on imuroved

Allows deposit withdrawals at any time. properties. . o’

British American Trust Co., Tt Srifish Golumbia Ageacy Garpacation, Limited

IS REALLY ‘

s dne ===l ) AW COMMERCIAL CABLE

AUTHORIZED CAPITAL, $100,000.00.
Financlal Agents, Real Estate, investment and (nsurance

Brokers. iLoans caréfully placed and guaranteed.

Executors ang Trustees. Deposits Received.

states Managed.

ACROSS CANADA.
The Company has been formed by

EASTERN DIRECTORS, with EASTERN CAPITAL,

N AD OFFICZ, VANCOUVER, B.C. FOR
WESTERN BUSINESS,

Both Fisancal and Commercial

yO BETTER AGEAT. for any parpose, TN BRITISH COLUMBIA.

Correspondence Invited.

The British Columbia Agency Corporation, Limited,

Head Office: VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Coleman, Alta.

CormesroNneNce SOLICITED.

PRIVATE FUNDS

Gan be safely and profitably placed on First Mortgages
in Vancouver City.

IMPROVED PROPERTY. SIRST CLASS REFERENCES. |

CORRESPONDENCE SOLICITED.

Address Box 1188, VANCOUVER, B.C.

Cable Address: ** Vital, Vancouver."

P.O, Biox LLIT,
p ‘ A.B.C. Code Used. .

Olarkson, Oross & Helliwell

. The Western Corporation, Limited |, ®er 20 .

Vaxcouver, British Columbia.
(and at Victoria)

Powers ot Anorr u;?he issued to

FINANCIAL AND REAL ESTATE AGENTS
Vancouver and North Vancouver, B.C.

GwynNN&Co,

Stock Brohers. Yancouver

Financial and Real Estate Agents,‘Loans. lnsurance.

CORRESPONDENCE INVITED

MOLSONS BANK

BANKERS - -

{nvestment Agents—Edinburgh Life Assurance Co.

ance Co. . City Agents—Caledonin Insurance Co., Ete.

DOMINION TRUST COMPANY, Ltd.

Insurance General Agents H.C. _Sovereign Fire lnsor-

Capital Authorized - $300,000 Subscribed - $375,000

EXECUTIVE BOARD :

J. B. Maruers, President W. D. Brvypes-Jacx. Ist Vice-President

T.7. Laxctors. 2nd Vice. President : JAs. A. THORPSON, Treasurer | RoseRT MarTN,

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED

Money placed on Pirst MOPREAES with § per cent margia at from 6 tc

Principal and Interest guaranteed for Oxe per cent.

ELECTRIC POWER
$10.00 per hup, per Annum, ™

The Village of Fenelon Fajl;, Ontario
is prepared to offer cleciric power al
$r0.00 per h. p., ag-hour service, to man-
utacturers to locate in the village.

The Village is also prepared to offer
other s al in‘d“‘e‘mfi""'-

Splendid shy aciiities; close proxe
imity to all .m:\!‘mod- X

Firms looking for locations for fac-

tories will do well to corres with
will do well to correagand

Jas. R. Grav.

) 8§ per cent. interest
You can sajely invest your money in Vancowver Real Estate through ws, and make handsome profits.
SAFETY DEPOSIT VAULTS AT

n F. Helliwell, F.C.A. (Cas.)
has special facilities for placing Loans oa first mortgages and other appmved
securities at 6% and upwards. x WA(I HORN.
|
Head Office : 328 Hastings St., VANCOUVER, B.C. %

Munjcipal Clerk,

Fenelon Falls, Ont.

Branch Office at New Westminster, B.C. ‘

‘
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Real Estatc (asurance
¥ 3 iy and Financial Brokers,

Warehouse, Manufacturing, Busine

dnd Farm Properties bought and sold on cos
Estates 1 aged. Money 10 len

Norwood Bloek.

J. B. WALKER & 00

: *
ss, Rasideqtiy

issidn

Collediions,

P.0. Box. B9 |

||| EDMONTON, ALBERTA, CANADA

L. L. CULLIVAN 2 co.

STOCK BROKERS,
WINNIPEG

3

Western Canada-Securities

CANADA

We invite correspondence regarding

Interest
To You

4

Clarkson Cross & Menzies
Moison’s Bank Building,
228 Portage Avenue,

Winniree, \hnnom
procy to be issucd to

PoTr- of At

S Jonn H Mengies. F.C. A. (Can.)

[tisa wise plan to layﬁ
aside a small amount
each week and 1o de.
Posit' it with this Com.
pany, where it will

zarn 777, interest

1 e 1

18
8
[ i
"y
»'l
1
! . couron
i o, /N OLD AGE
1 Q
4 o?DOnAﬂO,,e"

§ia AnuF-

| Make your OId|

HEAD OFFICE.
ROBERT MUIR,

Age Comfortable.

The Annuity Company of

Ganada

SELLS

PENS!ONS AND ANNUITIES
NOTHING ELSE

G. ]. LOVELL,
Managing Director

Agents Wauted.

President,

WINNIPEG. Man.

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronte

X

X\x

Port Arthur and Fort William

Warehouse Sites,
i Central Retail Sites.
Water Lots,

) For intocmétion. location and prices, Addl-

( R. A, RUTTAN,

Box 195, Port Arthur, Out. Canada,

For Quality
and Purily

g IAI“FM!HMD )]

REFINING €0, Lo

MONTREAL

M CANANED

» and the other grades of
i 1db refined Sugars of the- old
3 and reliable brand ol

THE CANADA SUGAB

PRICES

FOUNDED 182 5

Law Union a Crown TO THE TRADE.

Insurance Compmy of Loadon

TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks ac cepted on almost every description of in-

surable property

112 St. James Srrcet, Moantreal

: (Corner of Place d'Armes.)
Canadian

Foad Offee:

DOUGLAS K. RIDOUT, Torento Agt.

Agents wanted throughout Canada.
).

J. £ E DICKSON, Mgr.

Nov. fad, 1906

Floor Ci;ths
Linoleums
Carpet Squares

16t LEWIS & SO

SHELF and HEAVY

HARDWARE
BAR [RON
f and STEFL
i

WROUGHT (RON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario

Large Assortment.

FILLING LETTER ORDERS A SPECIALTY.
[

JON MAGDONALD & GONPANY

LIMITED
Wellington and Front Sts. E., Toronto

THE.... (Incorporated yg]

‘Mercantile Fire

INSURANCE COMPANY
All Policies Guaranteed bv the LONDON AND
LANCASHIRE FIRE INSURANCE COM.

PANY OF LIVERPOOL

Estimates promptly furnished for

]

) Fiat Opening Bilank Books;

{ Loocse Leaf Ledgers and Loose

ﬁ Leaf Sheets of any Pattern

é Planct Flat Opening Book Making House

CHATHAM, ONT.

Toroato, Qct. 17th, 1006,

"o'embef 3. 1906' T]

~SUN LI F E ASSURA!

1906 Figures.

Y Surplus «
fgwarances == Bhosrieeee 16,013,096 57 bilities &
\ Casil.

ﬂ h . over 1904 “‘g " 1:Ccord(n‘I
{R0OmE. coreree Table, wit
o ov+¥ 1504 ‘.“,},ﬁ“ interest) ..
Asteresse OVET g0 34TSR0 gnd in @
77.793-50 vhold

Jacrease in Scrp'lus e ) polic
The Company ;;:) ,: ) Surplus by
the Mm;): g Standard
”“h the law al ws L\(c luu\'u

696 S40.00,

QUEEN“”

ACKAY. Reside
v ‘f'{(‘ Lllj\\gf ELE Assistant M
Launz & BEATTY, Resider
‘ C. S. SC

Building, Bl! Street,

‘oronto. 1el

chcral Lifc

—++— Assura

WEAD OFFICE, - - uAmu

Capital and Assets..........oonvveces
Assurance Written inD 1905 «cccvcvsces

Paid to Policy-holders 1005...0cc00een
Most Desirabie Policy Cou

WV OEXTER, - - - President

Phoemx * hssurance

Limited, '

{or LONDON,
Established 1782,

LOSSES PAID, - - - §

|  Paterson & Son, *
5 Chiet Agents for the Do

e

The Home Bank
of Canada.

DIVIDEND No. 2.

Notice is hereby given that a DIVIDENI

AT THE RATE OF SIX PER CENT. pe

aanum upon the paid up capital stock of tb
Home Bank of Canada has been declared fo
the balf-year ending November joth, 190G, an:
that the same will be payable at the Hea
Office and Branchies of the Bank on and afte
the first day of December next.

The transfer books will be closed from th

15th to the joth of November, both days in
tiusive,. By order of the Board,
[AMES MASON,

General Manages

OlL SMELTER MINES  TIMBER

DOUGLAS, LACEY & CO

Wll-l Investment Guaranteed

the protection of a Trust Fund and system of
al Average

“TOHART & WATSON,

paracers: —Western Canada and Michigan
Branches, Con ation Life Bldg., Tomoxro.
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PRDERS A SPECIALTY.

A0 & GONPAN
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ront Sts. E., Toronto
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tile Fire
E COMPANY
od bv the LONDON AND
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ly furnished for

lank Books,
edgers and Loose
ots of any Pattern
 Book Making House:
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Toroato, Qct. 17th, 1006,
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"'SU N L I F E ASSU RAN&:N(RS)AA.PANY OF

1906 Figures.

wed and Surplus over all ha-
'ﬂb' il.;‘“ ..... v $16,613,095.5% bilities and capital
POBE 1984 8.7¢0.455.97 (according to the Hm.

5777 49a.23

(b lm.'.'::?‘ “'"‘:‘_Q: ""abh. with 3} per cent,

Decem mterest) ..ot crrnraaane 1.11546)3.90
fetr ot LOOVET 1904 #4TTOTFC  and in addition paid
Jacrease in 5",'3.‘:,‘, Jetod 7% 7800 policyholders in profits.. 66,408 30
e :,’ .ﬂ..i- . of .ﬁ poli- Surplus by Government.. 'i« S
:o.lhtj): basis, al- _.\'anl-lrd e 2921, 80.00
Bhough the law aliows Life assurancesin force.... 9529089471 |
:“"" - A‘Hh“ ,r_ﬁ 606 Se0.00, Increase over 1504, o.963.231.86

[asurance Company

UEEN ™o

' WILLIAM MACKAY, Resident Manager.

H. LABELLE, Assistant Manager.
Lumz & BEATTY, Resident Agents.
n Building, Bay Street,
oronto. Tel 2306

[Fedcral Lifc = =
—++— Assurance Co.

WEAD OFFICE, - - HWAMILTON, CANADA.

Capital and Assets.........coenvsscecens $3,298,918 93
Assurance Written in 1905 «cccevccccenes 3,329,537 08
Paid to Policy-holders 1005...ccccvceunss 236,425 35

Most Desirable Polliey Contracts.
QY0 OEXTER, - - -  Presidest and Managing Director.

Phoeigix_\ Assurance Company.

Limited, '
e

|OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $100,000,000

| Paterson & Son, "“vowwen,

ﬁ Chief Agents for the DominitGy,

THE MONETARY TIMES 663

Western ™ | ne
es e AND
MARINE

Assurance Co.

Head Offce  Capital + o+ $1,500,000 00
Toronto Assets, over « 3,460,000 0¢
Ont. Income for 1903 over 3,680,000 00

Hon. GEORGE A. COX, President.
az" KENNY, C. C. FOSTER,
Vice-Pres. and Mlnaﬁng Director Secretary.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO FIRE @ MARINE

$850,000.00
Assets - $2,110.347.89

Losses Paid (since organization) $27,383,008.04
DIRECTORS :

Capital

NON. CEO. A. COX, J. J. KENNY, Vice-President
President. and Managing Director.
Hon. S. C. Wood, | E.W.Cox, Thos. Long, John Hoskin, KC, LLD

Lieut.-Col. Sir H. M. Pellatt.

P. A SIMS, Seoretary.

Robert Jaffray, Augustus Myers,

ESTABLISNED 1864.

New York Underwriters Agency
| :rgsl.gss SECURED BY §l8,061 ,926

| PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO. WM. MOLSON,

Toranto, Qué Moatreal, Que.
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St Joha, N. B.

ALFRED |. BELL} Halifax, N. S.

T D. RICHARDSON, Superintendent for Canada, TORONTO

The Home Bank
of Canada.

DIVIDEND No. 2.

Notice is hereby given that a DIVIDEND
AT THE RATE OF SIX PER CENT. per
aanum upon the paid up capital stock of the
Home Bank of Canada has been declared for
the balf-year ending November joth, 1906, and
that the same will be payable at the Head
Ofiice and Brancties of the Bank on and after
the first day of December next.

The transfer books will be closed from the
i15th to the joth of November, both days in-
tiusive,. By order of the Board,

[AMES MASON,

General Manager.

OIL SMELTER MINES TIMBER

DOUGLAS, LACEY & CO.
Original Investment Guaranteed
3.':5“,{‘,‘:,“.'“‘ a Trust Fund and system of

SUTOHART & WATSON,

ManacErs ~ Western Canada and Mthi(‘l\
. Lonfederation Life Bldg., Tomroxro.

exclusively Fittings and
Furniture for Banks, Offices,

Schools, Charches, Opera Houses
Drug 4snd Jewelry Stores
\ - Write lor hurther partic-
\- ulars and prices to

DELAYS ARE DANGEROUS.

The Accidemt and

ISSURD BY THR

CANADIAN CASUALTY

and Boller

INSURANCE CO.
| 33+24 Adelaide St, Enat, TORONTQ.

are by far the BEST, CHEAPEST and

MOST COMPREHENSIVE in the market.

Full Information Freely Given.
{ A. 6. G DINNICK, Managing Directer

We desigu

and manufacture

Advice to Merchants : * Bond your Book-keepers.

r (TED STATES rl

s‘

Issues all kinds of SURETY)|
BONDS on shortest notice}

at reasonable rates.
HEAD OFFICE FOR CANADA

& DOLBORNE 5T, TORDNTD
A. E. KinxpaTriox, Managen]

= X -
WH Will BOND YOU &

** Coutract Bonds insure compiction of buildings,

R L —— N RS

R i




B ~
gk The Grown Life (nsurdnce Gompany
Z" Head Office: Toronto, Candda,
?’ Offers These Advantages to ln;urers:

Rates than those (h‘nrnﬂ: by

e

.
Lower Pre:
most other Ce

Policies Indisput

PR

from Date ot Tasue.’ 4
Loan Values Guaranteed aftes Two Yeabs. |
Cash Surrender and Paid-up Valnes Gaargopeed

after Three Yehrs K 3
No estrictipns as to Residence, Travel (or (“4 u-

pation '8
Policies Rr:vl\(.nhnhir at any time after lagie. 3
COL. THE HON. D. TISDALE, P. CAK.G

President

M.P. <
CHARLES HUGHES, A. A, S, Maddging

Director and Actuary. 4
SELWNN MARKS, Secy. and Tresdsuraz.®

A H :
WILLIAM WALLACE, Supt. of Agenpies. s

~
!

insurance Gompany =
= 0f North Ameriga,

Ve i

14

PN 3 T e N A N N W i

{f PHILADELPHIA, £

e ¥ oo TS T S L - $ 3,000,000.00

1 Assets, January 1st, 1008 ...... 13,024 842 85

‘i Net Sarplus....c....covvveess, 8,620, 789.57
L wuon, over .........8126,000{000,00

B ROBRERT HAMPSON & SON., Mentreal
3 GRNERAL AGENTS POR CANADA. :

ALBASITY i f

Hd £xeLeo

»

TOTAL FUNDS, - -

SUN

(NSURANCE
OFFICE

Wead 0ffios, Threadneedie St., London, Eng.
The Oldest Insutance Co’y

Jl. M. BLACKBURN, - -

664 ’ | ITHE MONETARY TIMES

Standard Life

FelanIINeS T Assurdnee G,

LoNTREAL " 01 EqRMUE.

InVested Funds................ ..$ 55,401,612
Investments, Canadian ranch ... 17.000, 00
Revenve............. asabavassios 7.)2s 58)

lasurance in ‘Furce. ccceges ve.. 140,637,470
Deposited with Canadian Gowt.. 6691221

Apply for full particulars.

D. M. McGOUN, - - - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

FIR

| WANCE

A MPANY

EstasLisugo A.D. 172

ONDOK  KSSURRNCE

Head Office, Ganada Sranch, Mentreal.

$20,000,000

FIRE RISKS accepted st current rates.
Toronto Agents

S. Bruce Harman, 19 Wellington Street East.
L

Founded A.D.
1710

FIRE

in the World.

Canadian Branch —15 Wellington Street East.
TORONTO, ONT

Manager
A. STEWART, - Ontario Inspector

TORONTO AGENTS:
HIGINBOTHAM & LYON, Tciephore M. ¢85,

IRISH & MAULSEIN, Telephones wain b6t & bghr
Agents Wanted in all Unrepresented
Districts.

PELICAN and BRITISH
. EMPIRE LIFE QFFICE,

Feunded in 1797.

The Oldest Progrietary Office in the World

transacting Life Assurance business only.

Financial Strength Umptsud.v
TQ FAL ASSETS, over §26,000,000

L -rge Bonuses and Low Rates of Prediiom. 1

A. MoDOUGALD,

(806

Asother Successful Year for the

Insurance written.. $1 333 385 00 7%
“  inforce.. 471055000 149,
Premiom income . 151. 44051 18%
Interest income.... BIW/N 9o
Total assets ...... 588.344.73 219
“  Governmen\ ¢
reserve as se-

curity for Pol-
icy holders. ...

394.269.91 27%
To agents who can produce business good |

contracts will be given.

JORN MILNE. Manacing Direcior, |

Manager for Canada, Montrea),

Volume 0.

—

, —
. A Policy-Holder's Company

mpany s eren, it Aseree
$300,000, of which $60,000 is paid up in

cash Inierest is allowed on this

5 Up poruon only.  Pulie: bolders E:
|

obtain additional secur ity of

000 and what is of Rreal: r imporiance
are assured of earetul and Wll“‘-'
VALV management as the Goaras.

tors are liable tur this amog: .. B the
t,u’mpmy‘s Act of Incorporation, ;
older of a participating pul cy in m
Comgany, upon which all premiums
due bave been paid, shail have one votg
in person ‘Or each $:.000 of insorance
held by him, Policyholders gre thus
given a volee in the management
of the Company’s affairs, [q short, §t
may be said that the Neorth American
Life is neither a Mutval nor § $y och
Company yet possesses the advan-
tages of Doth.

"Nome Dffics -

———————

Yaroiﬁ. (nt,

Stajement of
Bonds and Debeniures cwned by

The Royal-Victoria

Life Insurance Co.
And Depostted with the Receiver Genenl

at Ottawa; in trust for the security of
Palicyholders
Province of Nova Scotia Debentures, pay-
able January st Wiy

Province of Qu. bec 37 Inscrined Steck
standing in the nage of the Receiver

$6.00000

Town ot Maiso .neuve Debentures, payable
January 53 b, 194

& v R
City of St. Heart Debentures, payable May

st 198

st . . D $s.000.00
Canadian Nofthern Rai'way Ocbentures,
guaranteed by the Province of Manitoba

_payable June joth. 9 o
City of Montreal Debentures, payable May
st . $0.
Gity of Oktawa Debentures, payable Sep- %
tember; 26th. 1928 < 1* 000"
Tot d y Peyosis ii
T}\C a)‘m\c securities hA\'l‘ @ l‘l\\h marh( \'dl‘
$s 7174 60 .
CAVID BURKE, ATA, FS

Montreal, May 1sth. 1gob. General Manager.

24.840.00

CONSERVATIVE
PROGRESSIVE
FAITHFUL
|

Some of the cardinal 2 ms of the Union Mo
tual management are—to be conservative i

the choice of investments —to be ;m:m

in the prowecution of the bysines<—t »

ful to the interests of ~alicyholders
Ageints of like Inclination cordially

UNION MUTUAL &Xf= tnzesest

Artuon L. Barms,
Vice-Presidest.

Fazo E. Ricuanos,
i President.
: . L
HENRI £ MORIN. Chist Agoat for Cone
4 ~Freg T
Yoy Aquacies in Gl Weastr Dot

WALTER 1. JOSEPH, Manager,

152 St. James St - Montreal.

For Agencies in Western Ontano, apply 1o
W. J. PECK

. - -« - M=
1y Toronto Street, « TORON ()

PHENIX----

Insurance Company

Of Brook yn, N. Y.
W000 & KIRKPATRIGK, Agones:
TORONTO

3

Uenleral in trust, payable Ap i 1st, 017 anasas |-
Province of Manitoba Debentures, payable
November 1st, gy 60,0000

F

@he A
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“THE BANKERS' M

The Canadian Bankers' Assoc
to devise some means by wh
be even more complete than hithe
Times 1s able to say that the lead
they do not believe in Governm
every wish to impart to the pub
hdence In their methods.

The Committee of the ASsO
Toronto on Thursday” will confer
Finance and with Mr. Courtney
now qut of office, is the doyen of
""'U”Ir'\'.

The importance of the subjec
communications as those we \\\'\‘\\
known banker, and from a high ¢
argest corporations 1n Western
fhere may be details in which i
more fur,vu.d.’_z thoreugh; no rea
public mind has' been '‘manifest as
discoveries

P A
COBALT IN JU

In New Yark, they are countis

Cobalf

] millionaires—an occupat
mentioning to the man who refus
when great blocks of it were to
sums. It is complained from day t
has )o_('('n diverted from regular s
mgs A the shares, t6 curb mini
arrive of the
X‘!D.?S<‘IHL'. Silver Queen, Foster,
aad other shares. The people wt
New Ontario cannot make head o
’rm"’\(‘ been there 1
overnmental testimony ol the shi
cars of high-grade silver are fi
_‘"'Y'lh\'r‘is acceptable proof that e
1S SOmetimes justihed by the event

In Toronto, the transactions
denf)m;natinnnl

wild rush of spec

\\’h‘v hay e

value are incre:




