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BANK AUDITS AND INSPECTION. ( There are diversities of responsibilities even in regions
------  of government. The government compels the banks

Public opinion is being stimulated to demand to make statements under restrictions, which bring
Government inspection ol banks. The wisdom ol ap- the prison warder very close to the heedless general
pointing independent auditors is also being" urg-ed. The Kianaçer and president. But the government cannot,
suggestion that shareholders should appoint auditors is in the nature of thicfgs, handle banking affairs as it
eminently reasonable. It is one ol the elementary j may proper^ handle insurance affairs. For the vital
rights of shareholders in other companies that they breath of a bank is credit and the vital breath 
appoint their own auditors. The Bank of British J of an insurance company is insurance. A bank
North America has always had reputable chartered will do business with y6u on y pur lace. An insurance 
accountants -to audit its accounts. The present in- company insists on knowing all about your liver, heart, „

bents of the position are Messrs. Priç/e, Water- ; kidneys, and Jung's, and even y.our
I house and Company, whose reputation is world-wide. ' , Government inspection and independent auditing ,

This bank lives under a British charter, yid as a Can- could certify as* to Accounts being properly kept,
ad/an institution is sui generis. Hut no peculiarity of! securities being in actual existence—two of the e/e-
principle is involved. i mentary duties of directors, the efficient discharge of

The case against government inspection is simple which must always be dépendent upon the appoint­
ed convincing, although they who contend that, ment of directors who direct. But no government 
inasmuch as insurance companies are inspected, bank- : officer or private accountant, ^ven if he were- able to
ing companies should he, imagine they are on remark- j inspect the books oi the multitudinous branches hi a
ably strong ground. But there arc fundamental cl if- bank, could be a Daniel come to judgment in regard to 
ferences^between banking companies and insurance the wisdom of credit given to business men of all sorts
tompanies, even though the institutions of both classes and sizes. The credit condemned by the government 
«n only exist bv government permission. The dif- inspector to-day, might become the corner-stone of
ference as regards government Inspection lies in—the the edifice to-mbrrow.: Thé asset in a signature cAn-

Bature of the obligations towards their clients. not be 'determined by scientific scrutiny. h.very,
The word “insurance” carries its own significance.^ transaction ol an insurance company must inevitably

The man who takes out a straight life policy solemnly be open to public inspection, because insurance is in-. 
Contracts to pay, so long’ as bis life lasts, a certain sum surance, and in it. the sign manual of a Croesus is
per annum, in order to secure lor his family, when he less than nothing against the name ol a humble doctor ;
Is dead, a certain safety against impectiniosity. He when itis sought to open an account. The wort/1 of 
obligates himself to make these annual payments, bè-1 securities owned or held by- a bank, is an affair
cause tie believes that the investments and the whole primarily for the hank and its shareholders. The de- 
managemcut of the insurance company arc absolutely, positor in the bank knows that all kind of accounts
Sure and free1 from the ordinary risks of human frailty, are carried ; and that! there are such thing's as tj^rd
The hank depositor is not in that case. He looks for; debts. He knows that they cannot he enumerated 
security, but he changes his banker almost as often as1, from the housetops.
■Us opinions. It does not follow that when -the I The mistake made by most advocates of a change
government has permitted something in the nature of to government inspection- is in assuming that their
* «rtain class ol business, that it must therefore in- special corrective will be a cure-all. A witty Parlia-
QUire minutely Into everything that is done with the mentarian used to say that the only perfect things in 
revenue raised with its permission. " If so. the internal this world were perfect fools. There never will be an''
c«momy ol a dram shop would he an affair of state, absolutely inviolable system of checks or safeguards
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for preventing possibility of hu/haja failure or guçcess-
ful crooked ingenuity. There Will fie troubles in banks
to the end of banking. .'They: will become scarcer, of
course, but the unexpected wtfl çüêi till lie to hap[

The, employment of independent chartered ac-
countants as auditors did 410V prêtent the suspension
of hundreds of Australian banl|s infiSqj. The emptev- 
ment of an independent auditor avould surely have
prevented the Ontario Bank hasdfc. The trouble at 
the Ontario Bank was not itfi la<|. ^ government in­
spection, but, apparently, in faeici of inspection alto­
gether at the- head office. The Ôfijario Rank seems to
have been quite au exçeptitih ni that regard. Its
general manager had no expérience in a head office 
before he took the reins. X<jl otlftr general manager
of a Canadian bank would be iae to raise in New 
York, on hie own word, rntir.c money than would
obviously be necessary for Ms current personal ex­
penditure while on the busings o| the bank, without 
a voucher signed by two offices of the .institution.

*^0.---
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to have a certain amount of their ca 
that class of realizable security.

It is also possible to stimulate d
industrv and trade. If it is too easy 
to get bank loans, if borrowers art
some sort of reasonable limits, then
be a great increase of competition 

and industry. Where, under
two traders or merch

regarding the lateness of publication. The interim
reports do not as a rule reach the public until a monta 
or two later than the final date of fyling with the de.
partment, and the annual report is seldom to be 
until the end of October. This report covers the opera­
tions Of the companies for the previous year ending
December jtst, arid( is not of much value when it 
comes to hand when the year is nearly three-fourths
in the past.

The reports presented to the government ta-
the companies are utilized by the government st 
presept without much consideration for the people
most interested. Applications are made from time to
time by managers of companies for access to the fyles 
for the purpose of informing themselves as to the
statistics which they: would have liked tg see published
in the preliminary reports, but in main y cases they arc 
refused.
right to refuse access to the fyles, is open to debate, 
but a feeling is prevalent that there is too much
officialism and too little business at Ottawrf.

1/

I ten.
jl6If

stances one or 
session of a field none too large for 
likely be two or three under the oth< 
where a .manufacturer was turning 
goods about equal to the demand o
would be apt to over-produce. In 
excessive injection of capital into
system would be almost certain to 1
production and over-trading. In b< 
their funds where they please the
regulate their credits, so that the a 
die disposal of the several industri
enable the industries to be pro
md profitably. .. Liberty of -il 
to keep conditions stable and sai
normal periods. What it does in p<
crisis has just been demonstrated.
that out banks have large amounts ou
countries. At the. end of Septembe 
where than in Canada” were $63.7:
creased from $60,707,093 at the end

When the hankers learned, on < 
the Ontario Bank was. on the rocks. 1
as to how hank depositors in gener: 
news. How grave they considered i 
shown by their agreeing to become 1

< of Montreal in sunjs of $200,000 an< 
there be a final deficit in the Ontario
When they entered into this guarar, 
knew very much about the real siti
tirio’s head office. The risk was as1
have the liquidation proceed with "oj 

' method would be least likely to alai
That was the first step—to del

the shock. The next was to strengtf 
was essential that this step also she
manner not likely to create alarm, 
obliged to stop discounting for mer
one can imagine something of the 
merci ai houses would go down. Sut
ou discounting, but called Canadian si
Prices would have slumped 
vertised severalfold.

Thanks to the ‘‘call loans ah 
these steps were necessary. There 
stopping mercantile discounts : tho*
foreign call loans did not have to thi 
adian stock loans. All that was nec
a few millions in from Wall Street, 
not materially affect that market, at
iu Canada at a day’s notice. The sti
situation amounted to more than thi 
the cash to the bank’s resources : tl
port of a couple of millions in gold 
m thc news of the day, helped matt
the public confidence. And everyb< 

I thing like a complete understandin
found an inestimable comfort in th
something like fifty or sixty millions 
nOtn New York if the occasion
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! Whether the government has an absolut*
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k SPEED UP THE DEPARTMENT.

The Accident and <luaf-ant^e Insurance com- Among the object-lessons furnished by the recent

panics of Canada, while not directly affected by the banking flurry was one by which was illustrated the
investigation into the affairs jof tie Life Companies, great value of the “call loans elsewhere than in Can-
are taking an interest in it, bcçaus<y it is likely to result a da.” All who know anything of banking and credit 
in* radical changes in the insjpranie laws of Canada, have recognized this right along; but critics and
In many regards the Accident apd Guarantee com- agitators have not bçen wanting who urged that 
panics are not content with matters as_they stand. If the banks should be restricted to Canada in their in- 
a new law is to be enacted they- fe^l that something in vestments and loans.
the form of a basis of reserve showd be established to Their idea was, of course, that if the hanks were 
give the companies a standard b| which unknown subject to such a stipulation they would be obliged to

ed, and Jtiake them, in that put out all their funds at home, and that, consequently, 
who'1 ‘‘deposit” their savings the Domiriion's great progress would have been even

with them, as the banks now ire. ■ greater, because of the extra, stimulation that would
This reform is being disçusspîï among insurance have been given to the national industries. It is) easy 

men. and is deserving of notice by those who will be to see how industry and trade are stimulated wbqn the
entrusted with the remodelling of )he insurance laws, hanks put large amounts of new money into mercantile
Other similar matters are also agieuing the insurance loans ; for it means that manufacturers, merchants, and 
companies. One of them, which is certain'to recei veVotijer business men have larger credits at their dis-
attention from the commission i» its report to the posai, and they are, therefore, able to enlarge their 
govefnment, is the needed reform |n the duties of thej business and extend their operations.
Superintendent of Insurance, f A change is felt’ to be In an indirect way the investment, by the’banks,
urgently needed whereby the reports of the depart- of new money in “call loans” has the same stimilla-
ment will be made more modern |md useful. Under ing effects. Suppose the banks were barred from lend-
present conditions the report* are^interestinç, but do ing at call in New York and London. As their de- 
not reflect completely the conclitioj* of the companies, posits accumulated they would then be obliged t<) in-
They are compiled according to ^form's which have crease their call loans at home. In Toronto and Mont- 
been in use for long years pait a rig arc, sadly in need real the stock brokers would be asked to borrow-the
of a change. | * banks’ funds. If the offerings were very large the rate

pie. the total «operations of each com- of interest would falL And as the brokers would 
pany are given, but there is nothing to show what this thus have at their command large supplies of cheap
business has meant to the compÆties. Profits and money they would be strongly tempted to induce a big
losses cannot be computed from $ie tables. This is speculation in order- to put this money to profitable
the most essential part of a rebortSpon any company, use. !
and insurance men would feet tfiaf the reports are of When speculation is rife, and the stock markets 
some use to them if they coriljd see.-how much the dif- strong arid active, it is possible to float the stock, issues
ferent companies had made. b of new concerns, industrial and other. Capitalists

One company may be dôing % huge amount of and promoters hardly ever fail to take advantage of
business and yet losing money-, iyhile another, con- such times. ■ Cenerallv a number of large, new con­
ducted on more business-like: pritriples, may not he cerns are launched and their operations always serve
writing many policies! but at> the |;ame time may be to quicken industrial life in their own vicinity and m
making a handsome profit for all concerned in its wel- other parts of the country as well.
fate. Reports of the volume of Susiness. therefore. One of the chief rëasons why banks go abroad to
are of ■ comparatively small lise the public unless make these loans, is because they wish to hold a$ St* 
accompanied by a statement of thé f refit 6r loss result- curity stocks and bonds which can be realized w-.
inp from thc business transacted. § stant/y, no matter what conditions rule. Such stock*

Another feature of the OovealmentN annual re- and bonds can be found in quantity only in
port is the different treatment .tejorded-to Canadian international markets. And if the banks could not
and foreign companies. In fnapé cases information go into those markets and loan it is quite certain that 
regarding foreign companies idomjf business in Can- international stocks would come to Montreal and 
ada is not published in, the ; pret&unarv report, al- Toronto, and foreign houses would he given mOflCy
though it is obtained by the inwance department' on them at New Y orientes. This would be
.from the companies. Complaintalso are frequent cause the big hanks rohsider it vital to their safety

, 111 v/• • I ']■-
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FOREIGN CALL LOANS VINDICATED.
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have a certain amount of their call loans based on to New York, naturally accepted by President Cpck-
” . lass 0f realizable security. ’ I burn might be that as agent tor the large Walter <

1^ 2ISO possible to stimulate dangerously home Nichols estate of I'eterboro Mr. McGill often had to 
. , ,rv an(£ trade. If it is too easy for business men trâvel to that city. The extent to which the directors
„ »et bank loahs, it borrowers are not held within were innocently fooled is not yet known.
ST CKat rion^maL^y ^ne^of The election of Hon. W S. Fielding, Minister of
«demand industry. Where, under present circum- Finance, in the by-election for Shelbourne—-Queen s, 
Tnces one or two traders or merchants were in pos- will set at rest the doubt which has prevailed as to the
’ ;nn 0f a field none too large for them there would date for the calling of Parliament. .November 22nd is 
,,k,iv (,e t„ o or three under the other conditions ; and the generally accepted date for the opening. 1 he new 
«here a .manufacturer was turning out a quantity oi tariff will no doubt be announced before Christmas, 
ofimis about equal to the demand or consumption he lt has beerl t,,e intention of the Government, all along, 
urm/d be apt to over-produce. In other words the to have the tarif? debate well under way before the
excessive injection of capital into the commercial adjournment for Christmas. II this \s brought about, 
tvstem would be almost certain to bring abolit over- the merchants of Canada will know by that time what
oroductien and over trading. In being able to place new conditions they will have to face and the doubt
their funds where they please the banks can better which has existed for SO long Will be dispelled. l'OT 
repulate their credits, so that the amounts placed at the sake o( Canadian industries of all kinds, it .s to be
the disposal Of the several industries will suffice to hoped that no unnecessary delay will be allowed to 
enable ' the industries to be prosecuted healthily take place hefpre the new tariff is announced.

t" SSïïsSWhere than - "Canada were «OCT.6^havmg tn- ^ >candidaturc fthas not amoUnted to much ,
"tawh!n0ffic^tonkers learned, on October ,2th. that ««« than 3 feeling that the viewsoifPresident Roose- 
,he Ontario Bank was on the rocks, they wer, anxious V«Jt III1 SOItte respects aETW^Wlth tbOSC O^h* >chow- ,
as to how hank depositors m pnenl wonhftake the £ Eg-

!T,vn bvThefraagreeiC„W Tbecome liable to the Bank Sentences which are rimiW tO thMe whlCh ht Or htS 
of Montreal in sums of $200.000 and upwards should ^nchmcn have uttered The to dectort
there be a final deficit in the Ontario Bank liquidation, for Hughes and the Jft1to
When they entered into this guarantee none of them credit the counsel who made 3 reality of the Arm-1 
knew ver; much about the real situation in the On- «TOUg UlVtStlgatlOn Of NtW
tarn's head office. The risk was assumed in order to corporation lawyer, has had only a :
have the liquidation proceed with "open doors” as that for the Hearst papers are under exactly the kind of 
method would be least likely to alarm the public. corporation control in vrtneb be to fam te

That was the first steiv-to deaden or minimilt worst enemies to the liberty f . .who would
the shock. The next was to strengthen their cash. It be free and independent but for malignant trusts 
was essential that this step also should be taken in a The fact w that Mr. Hearst carries to the average mind 
manner not likely to create alarm. Had they been <10 conviction of personal finesse H.s papers have 
obliged to stop discounting for mercantile customers gonea loygwayto es roywa i e at • y 
one\an imagine something oi the outcome. Com- oumal.sm was left to the American people H.s zeal
merci al houses would go down. Supposing they went OT SOCiahStlC reform IS UOt begotten of that hard read-
ou discounting, but called Canadian stock market loans ? in6.aind ha;der entcrPr,se JJÎ
Prices would have slumped and the crisis been ad- socialists of Europe some splendid types of intellectual
vertised severalfold * manhood, whose private record has always been be-

Thanks to the “call loans abroad,” neither Oi TÇ»? reproach, and whose public career has been en- 
these steps were necessary. There was no thought of brely honourable, even when ,t has been violent in 
stopping mercantile discounts: those banks th£ had^nd. The election qf Mr Hughe* Wl 1 be Something
foreign call loans did not have to think of calling Can- of an innovation, but It wilt he perfectly safe because 
adian Stock loans. All that was neccssarv was to call h* »J>rovtngh,mself a hard-headed, long-headed man 
a few millions in from Wall Street. The operation did of affairs. The profession qf law does not always dlS-
not materially affect that market, and the funds were qualify a man for high administrative statesmanship, 
in Canada at a day’s notice. The strengthening of the
situation amounted to more than the mere addition of 
the cash to the bank’s
P°rt oi a couple of millions in gold, being advertised an injustice to Canadian enterprise. 01 late years the 
in thc news of the day, helped materially to maintain injustice has been emphasized bv the fostering of Am­
ibe public confidence. And everybody who had any- erican and other foreign companies which have been
thing like a complete understanding of the position able to obtain a foothold.in the Canadian market and 
found an inestimable comfort in the knowledge that to establish profitable businesses here. If Canadians
something like fifty or sixtv millions could be brought are able to do the business, no artificial obstructions 
^roWi New York if the occasion arose for it- should be placed in their way, so long as they give

------------------------ propositions to their customers, which are as attractive
EDITORIAL NOTES. as those of the foreigners. Companies doing business

----- invCanada at present are restricted to certain groups
It is a gratification, though not a'surprise to learn oPactivities. The accident companies.• for instance, 

mat none of the Ontario Rank directors unloaded any can insure against accident and sickness, and also do a
of nis own stock on the eve of disaster. No one has guarantee business. Beyond these limits they are f^r- 
Mlggested that they were knowingly recreant to their hidden to go. Other classes of Insurance companies
fowl. An explanation of Mr. McGill’s frequent trips have similar restrictions, and as a result, certain fields ,
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In

F
■■

nm

m
am

nm
m

£S
Sg

sa
eo

■
 ■

 ■

m
m

«f
e

m
m

2
. .2

.



^ If

■ 1 :.i ' i

«36

* winch art not profitable cnjuga te be tilled by them-

. selves, and are not included it} $hç*combinations pre­
scribed by the law have to|)t>e ljjffji
companies. |

i
T1November 3. 1906.B MONETARY TIME? Volume

ON THE LADD■ll):
■f
■* -
‘■In 

1A

C. Maçdonnell, who has been ten yars in local headquarter,
has been appointed manager. * H

It is stated in Montreal that the Montreal Street Rail»
directors at first thought df issuing bonds instead of stodf
The $2,000,000 new stock issue will bring the road |t

. • 000, ahd yill cost io per cent, annually, or $200,00a a»
J lie contract business i&a cqistiin point« C anadian issue of $3,500,000 4% per cent, bonds would have meant 1* 

companies cannot carry it o*. 'fl#y are obliged to re- annual charge of $157,000, or a saving of $43,000 had the
fuse business of ibis kind iiidMml it over to their bonds bvvn decidcd UP°"'
competitors from die Unite# Stlfts. Other instances h r"° w”v\T ,hc 1,re,c,ors of„,he Hudsof ,B*r Mming

•T. , . .. , r , J , ! Company, which disposed of a small section of its holding?. 1 *,e *>ot tl,e casf: ntT#i no strengthening. n0w known as the Silver Uueen property, and which OlS
1 he credit business bas Pots evejvfbeen Commenced in upwards of 360 acres of property in the very centre of die

Canada. In other countries?':it thIrishes. Companies Cobalt district, declared a dividend of 1,000 per cent to
doing tins class of busincs* riiMtttee to a merchant *tockhoWe” .Ano,hcr. dTdfnd- Mcellin* tbc 0*

* , ____ ^ .. „ .. 3 * TJ , “ , by 500 per cent., or a total of 1,500 per cent., or $15 on «.Uf manufacturer that his )©-»<'$ on accoiuit of bad ÿ, cf paid-up stock, has now been declared, 
debts will not exceed a cert am litnit, Probably, before
Km>î, some enterprising Amfricalwpmpany'which has
plenty of other-- business tollenatm i.it to carry on the
credit business as a side lit*, niVlste» into the Can- „ ....

i* c 11 t , ... ‘ ... . ” .Mr. /. M, Courtney, for i8 years Deputy Minister ofadiatl held and work up a 6o< >d| #rcdlt business. By finance, whose name has been seen by every Canadian on
% (he time Canadian companiesarapermitted to carry it the Dominion of Canada bills, spent his last day in the ier-

on the Americans will have?[a filfe start. ■ Canadian vice, of .the country on Wednesday. His resignation went
companies arc showing excellent Enterprise and could '*! ?9me t|mç ago, and It tvas at die request of the Minister 

•I , „ , K , .f 1 W < / _ ,q( f inance that he remained in office until the present Mrt .1 '-i 1 \ handle e\er\ llass of lBSlir^&Ce that offers. The Courtney "was with the department for 37 years, the first p
restrictions ought to be done àwafrovitb.and companies being as chief clerk, At the end of nine years ht «as ip-
allowed to do every kind of fnsuyJmcc so long as they P°*nte<l Deputy M-inister. Mr.- Courtney is a Cornishman j 
pu, up . d.,».;, Auklhc government ,n tj

W\<\hC U CCTt«Mfl In At tnCV ATV OUt for husiîlCSS, AT1(1 not Tuesday night the other Deputy Ministers entertained Ur. 
for advertising. If arty justitic^t^n of this claim is Courtney at dinner at the Rideau CIubt Mr. Antoine Gobtil,
needed it is to he found in tb^ exiufple set by the Eng- Deputy Minister of Public Works, presiding.
lish system. Die association oP business men known ^ *
ah Tivcr the world as “Ufoytl^ is permitted to * CLEARING HOUSE RETURNS.
guarantee to any one thatjianfthfng he is anxious ( b ? . ----r
about will not go wrong. For! Sample risks of the The following are tthe figures for the Canadian Clearing
arrival of- twins at a household &e insured against ”TZ!.forl!he *ceks/"dinK ^itb November 2nd iW 

frequently than ,s suppo^df The customary ccmgt, ,natase 0T ^crease over tgoS'.-
rate? IS £1,5 per £ 1,000. ; Nov. 2-, *05. Ore. 25, ’c>6. Nov. f, ’06. Change.

Montreal. ..828,580,3m $36,704,634 $20,342,75$ +2.3
* Toronto . ... 22,817,9*4 28,708,305 25,674,750 -Hz.o#

" RANKINO Afin PTISJANPIAI • Winnipeg 11,606,527 15,308,961 14,065,387 +21.1BANKING AND financial. Halifax . ,.. 1,676,640 1,837,352 1,556,542 -10.Î
% I J l Hamilton . .. i ,40*5,718 *, «9,664 1,669,612 4-18.7

The Trust and Loan Company friECanada bas decided St. John ... 1,139,5(0 1,253.773 1,023,224 -lo.i
to issue- 25,000 new shares at 9f}o6 cpéb- Vancouver . j 2,307,1 r6 3,383,644 3.086,29/ +33.7

A sub-agency of the St. Jerdfne trapeh of the Merchants Victoria . . - 589,417 881,860 1,131,456 +01.0
Bank has been opened at St. /ovtte, Ode., with .\fr. Ponnel/v Quebec . ... 1,667,486 2,128,055 1,489,965 —10.6
as manager. | F Ottawa . ... 2,340,853 3,144,276 2,463,571/] — 4-0

The Royal Bank «ill shortly«pe$ |branch at Chippewa, London > 1,081,320 1,175,353 1,005,182 — fi.q
a sub-agency to Niagara FaJlM hr:ttw~h. The bram'h at
Oxford,JÏ.S., has been closed. ; $ ■

Property has been acquirecf . in I
branch of the Union . Ban

, finest bank buildings «est of Winnifoe
The Minister of the filtering rstfan

of capital in the West as the direct rfs 
values during ttye ./j|6( four yc«if^ ié ftil

The. Rm-al Hanlri <»f Cunadd ha|
Bowmanville, OnV, and will estthlil
immediately under the management

The Metropolitan Bank have p 
corner of Queen Street and bet A-

1
lfr P M Wickham, formerly of f

«pointed manager for the Yorkshli
\^k, in Canada and Newfoundland.
1 Mr G. S. Minty, of the Western 

been appointed Inspector for the R»
Insurance Co. for the .Dominion of
has been with the Western Assurance I 
«its. tic Will assume h,s new duties 

\fr P M. Wickham has been ap
Canada Of'the Yorkshire Fit* Insurant
was formerly manager of the Allianc, 
resigned to become chief agent of th

Fire Insurance Co. for Quebec Froym
position while performing

alone bv Canadian

. 1

I
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■■111HI i«I

B in the latter

STOCK EXCHANGE TPMR. J. M. CQURTNEY’S RETIREMENT.
1

, Monetary Time
■Iff

October 37th.—Small of, Saturday,
td in 2 slight improvement m the to
Electric felt the eftect of pressure, and .

The close was 13oy4 bid,sold at 130. „ „ ,Tliere were only small otfciimgs and
to have passed away by the close.
was continued and the closing price b
closed here at l73'/i. but sales were m:
,74. During the week L.P.R. recover
shares were not so active. Commcrci 
at 182!^, while Traders sold up to I40. 
quiet with the exception of N'ipissmg,
oi much speculation in New York. O
29. The opening price «as 26*4, and

Monday.—The receipt of JC 1,000,0 
Bank of England from South Africa < 
ket to-day. The local stock market

''Cables showed that Hudson Bay had 1
oi 4 points and sold at 108. C.T.R.. 1
of this and opened at 173/4 bid, an a
last night’s close. The closing price
had relaxed during the morning and 
the result, but in the afternoon there
est displayed. Sao Paulo gained twe
iJpA# and closing at 12p. General Eli
Saturday's pressure and gained 2 poin-
and Rio bonds remained heavy, selling
73 hid. Banks were quiçt. Imperial t 
at 228, and Commerce gained ft. Ni’f 
mining feature, and made a new high

Tuesday,—Mining stocks were the
any activity to-day. Sipissing rose 4 lg
ports of the exercise of an option for
Omgcnheim interests, at 25, Co be paid 
half of the option was reported to ha\ 
the buyers, among their friends This 
SiH and closed at 32%. bid. The L
trifle heavy, but generally steady. C
Normal conditions were expected aga
gtntral dullness on all the market

stagnant. General Kiectric w
maintained its»recovery of yesterday. 
H to 130'2. Rio went up to 39, But I 
Rio bonds were steady at 74. Call tn 
rose to 6 per cent., partly the result of
demands, and also of the necessity to
from London.

r
I >

£-,!

#'• '

'
more

I?

.1
Calgary . . . 1,401,445
Edmonton 804,671 696.960 i

andon, Man., far a
: will be one of the Totals . ..$75.419,928 $98.376,293 $83.207,603

Victoria confies first this week with an increase of 0< fi
per cent. Two clearing houses only record increases over
last week—Hamilton' and Victoria. Four returns give slight

decreases over 1903. that of Quebec, 10.6 per cent., is pro-
• Specured premises in bably accounted fchr by the holiday, kept in that city^on
I branch thefe almost Thursday. CalgAry figures are not to hand at time of going
Jftr. F. J. Mitclefl.

es that the increase 
t of theXise in land 
m ^400,000,000.

- to press.v
I ♦rdnased the north-.vest

lie, K<w Re^vhy Tn-
iC#%r Beach branch.

Lanadiam dividend payments thii (|on,h will he ‘ smaller The report comes, from Sarnia, that a deal has Sen
than, usuàl. The C.P.R. dividends imfide October a heavy arranged by which the T.ambton Loan and Investment C

month. A’n vo m her distrihutions ovtr it he border are also panv is to purchase the stock and assets of the Huron MO 
small, amounting to^al^out $60^)00,$o<g' F.ambton Loan Company for $438,000. The Huron and

The action brought" by several V>f?the shareholders of Lambton company is owned by about 200 stockholders, most

the Earmers Bank against the prKSent and provisional of whom live in Sarnia and (he county. Following is »
directors has hern dismissed pr&cipiu* on the ground that showing capital, reserve and dividends of each company —
nine of the eleven plaintiffs had! ajegwdi alt their stock to „ 1__,
one o'f the provisional 'directorBM | f ' 1 (,{“*, Lambton Huron ana

According to the budget s|$recB œ Sir John Forrest, ^ . . Loan.
of (he 4,052,475 vwttplc of (he ; Autuflian CommonwraKh Dap‘ ......................... .......... $5°°>°°o ■

hanks. The U.tal on deposit in (Jielrhartered banks Ts Dmdcnd .........................8Pcrcent‘ 6pcrc”
z-oz^ooo.ooo or which 9.3.000,ionien and bunion. - The new companv’s a^sXs «ill be $(.300,000

During this year Canadian ^inks wM distribute $700,000 re$erve owrr s$oo.»x>. Shareholders in the Huron and
more in dividends than in t«jo^ (hi|(e<| banks having in- l.amhion will probably receive stock in the new company £
creased their dividends during ■=—-*, ft is expected that ,be basis of ^ to / g meeting of the shareholders of «be
before (he year is out («0 more is fill announce a ne« Huron and Lambton Co. will be held on December 2t*h w
Stock issue. . , f-+ y ; •. ratify thd deal.

The Bank of Montreal is ^.weelc op^ninjr a sub- • » •--------— .
agency at 301 Bank Street, Otta The quarters are tem- Fclct Island, that, garden at the WCSt end of Lake Ene.
pot-ary, pending the erection of -s*rey building o* the is realizing on, some of the wealth of its rich soil f« tnr
south-vest corner of Bank and $ is$$ Streets. Mr. P. J. way of selling tobacco leaf at 8 and îthçents the pound.

LOAN COMPANIES AMALGAMATE.
ronto, and will build there for tKrir

Wednesday. —Mining shares rela 
after the high figures they comman 
fiipissihg was not so strong, scllin 

&*lA- The close lit
was at

was able to move iu an uyward dijrcctv
local stock market
business was larger than yesterday.
however, ib<* tone was firm. Toronto
seeuit an advance of one. and Gem
minion Steel gained Sao Paulo
cemmon went up “i, on business of' 
ferred shares on the contrary fell off 
he content with a little easier <leman< 
general conservatism displayed in
bght mono-1 nnd the
^orc active, \ntpcTn\ sriling at an
Standard de<*)in<-#I 1 .Money was han
nominal at 6 per rent.

Thursday. -Mining business was 
•lay. There was an improved tone in
snmers'. Gas went up i ft, and there
Aleuts of an average of i/2 point. S:
rose one point Mackay common «as

>

inactive. alth<
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and i«
election uncei
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/erred yi. Toronto Electric and Imperial bank each notched
another Vi point, and Standard Bank Vi- the , Mew York
market recovered from its recent weakness. Money was 

« p M Wickham, formerly of the Alliance, has been firm here; call loans 6 per cent
manager ior the Yorkshire Insurance Co., o( Friday.—The market, had 1 teelmg ut confidence tu-Uay.

appom r-anada and Newfoundland. Sao Paulo was the feature. Yesterday theclosuig bid was
^ r s Mmty of the Western Assurance Co., has 133VT To-day it sold ironvIJS to 13®- 1 Oronto Electric,
Mr. " I,,-.Jctor for the Rochester German Fire which closed last night at lOy/, bid, sold up to 108. Mining

been appointed ‘j1 ^lU|)o„mioll oi Canada. Mr. Minty stocks also felt the improvement Silver .Queen which
i.n,UhaTw,th the Western Assurance Co. for about thirteen closed at 1.95. advanced to 2, foster jumped to jj- 4ftcr r»/-
has been^ assuifC his new duties on November rst mg for a day or two. around 2.83.
yeit\lr P M Wickham has been appointed manager for ,

Canada oi the Yorkshire hire* Insurance Co. Mr. VV.ckham
formerly manager of the Alliance Insurance Co., and

*”g,Ld to become chief agent of the Rochester Oerman 
t,rc insurance Co. for Quebec Province He will continue 

the latter position while performing his new duties.

ON THE LADDER.TS in local headquarters,

Montreal Street RaiJway
bonds instead of stock
bring the road 81 ,

ually, or V
Js would have meant »
nng of $43,000 had the

Ii

{ 81
I $

;il 1V
. H

the Hudson Bay Mining
section of its holdings

îperty, and which owns
the very centre of the
of 1,000 per cent to

elhng the previous QQÇ 
er cent., or Sic on earW 
IccUtcd.

1TORÔNTO FRIDAY TRANSACTIONS.

The figures quoted are, tin ordcr, lowest price, highest

1 j

I

price, number of sales:— .
Sat Paulo, 13b. 13d, «84; General Electric, 13a, 133, t?5i

A common, 72, 72. 10; Mackay pref., 70, 70, 32; Nor.
wmo. m. m. as; Twin City, 1)1. m, 10; London Llcc-
tric, «vMi 89#<, 5. Northern Nav, “>X. “MX, Con" 
sumers’ Gas, 202. 202.’40; Real Estate, 90 90, IS; Toronto
Electric, 103, 103, 4, c. f. R, -75-/2, -754. *5; Mex,c.a"j~

Friday, Nov. a. and P., 48K,, 48}^, 2; Standard, 231, 23114. 131 *mpe^‘aJ; 2^®.*
October a7th.—Small offer,ngs 10-day result- 239, 5! Hamilton. 2l6 2\6, 2, CommtK^

7 General Toronto, 231, 231, 1; Dominion Steel Bonds, tfj, #3zt, W.floo.
Rio Bonds, 74^4, 74Î4. $5*000. <

Macka
Ohio,

çommon,

STOCK EXCHANGE THIS WEEK.retirement. 

s Deputy Minuter of
by every Canadian on

his last day in the »er-
His resignation went 

request of the Minister 
until the present. Mr.

or 37 years, the first 9
nine years he was ip-

■tney is a Cornish
enrith, one of the most
English ! politics. On 
nisters entertained Mr. 1 
ib, Mr. Antoine Gobetl, 
residing.

\ X

Monetary Times Office,

„ Saturday, ... , .
ed m a slight improvement in the local market.
Electric felt the effect oi pressure, and about 500 shares were
sold at 1J0. The close was I3f>y4 bid, while 133 ««
There were only small offerings and the pressure seemed
îxissr'aï&SJs. rS s^*2&."8sk r«. fr

d here at 173 y>, but sales were made during the day at lumbia mining stocks, furnished by Robert MtTe.d'jP' “ j’
,,, Dunng the week C.P.R. recovered 2% points, bank 57 St. Francois Xavier street, Montreal: Consolidated
stares “ere8not so active. Commerce recovered and sold Mines. ,36 bid. 140 asked; Can Gold fields I{4 W. *
a, ito'A. while Traders sold up to 140. Mining shares were asked; Granby Consolidation, ^VbiA ' ^ asked-

(UUCt with the exception of Nipissfng, which was the object Cariboo, 29 bid, 33 asked; North Star, 20 ^ ■ . =3 *
of much speculation in New York. One sate was made at Monté-* Cristo, 24 hid 3-/, asked Labile 96^kcd°
m The opening price was 26*4, and the closing M. -asked; California, 5 bid, o-/, asked, v.rgmra, 5 ^
\!S/r«Utef^oooin gold by ,h, Deer Jail 2 «4

Bank of England from South Africa eased the money mar- 63 asked. Sullwan. lO bld 13 C Vale Coal,
tot to-day. The local Stock market nas about normal, b.d 7 asked. Denoro^ b,d ,5 asked l^amono ;

"Cables showed ,ha, Hudson Hay had another rapid advance -7 b,d 2. asked: Dominion CopptT. SVf K0V

oi 4 points and sold at lob. CF.R. picked up as a result city, 34 b'd. 4 askrd
of this and opened at 175X bid, an advance of' iX from
last night's close. The closing price was 17SV4- Vtessute omtario bank
had relaxed during the morning and a firmer market was THE oNTAKIU hank..
the result, but in the afternoon there was not much inter- - " ,,
tit displayed, Sao Paulo gained two points* selling at A meeting of Ontario Bank shareholders was hc'd on
12944 and closing at 129. General Electric recovered from Thursday in the office of Mr. C. Goode, Gooderham build-
Salmday’s pressure and gained 2 point* Rio was a bit oft mg, Toronto, for the purpose of forming an associ. ion o
and Rio bonds remained heavy, selling at 74 and closing at look after their "'hifcrestsl A committee was appointe con-
73 bid. Banks were quiet. Imperial gained a point, selling stating of Messrs. Barlow* Cumberland fchairman‘> L. ■
It 228, and Commerce gained f+. ,\ipissing was again the Czowski, C. Goode,- XV. J. McFarland and Andre
mining feature, and made a new high record df 29Darling, to obtain a Hi,information possible yOm 1 C1C •' «

m Aru! ** s ,r..rr rar:= „r„

ports of the exercise of an option for 400.000 shares by the the directors, . acauire proxies

s-r w «- ...

rsbsrs r —v.s
tnfc heavy, hut generally steady. Consols dropped t-td. ^et ha'e now ^pp r • Yot.CCs n| the meeting
Normal cmiditions were expected again as a result of the ( GooHe to obtain t u P ; V . . yr Stavert the
général dullness on all the markets. Bank stdeks were will be sent a",n.o .uÔoulîreommittee^thâre-
almost stagnant General Electric was about steady and curator, has under! < t \fr»nev enoutrh his been
maintained its,recovery of yesterday. Sao Paulo went up Vised \vA of the shareholders^ Money enough has
H to 130•/,. Rio went up to 39, but the sales were small, obtained by subscription to cover the expens 
Rio bonds were steady at 74. Call money in New York with the OrgamiluML 
rose to 6 per cent., partly the result of the end of the month
demands, and also oi the necessity to take stocks expected
from London.

Wednesday.— \lining shares relapsed a little
after the high figures they commanded since Saturday. 1,'a Thèir'holdings"arëï—Mr. G. R. R. Cockburn. president, 
Aipissmg was not so strong, selling in New York at 33H f,,u, xtT n MarWav VfCC-tircsident, 1*8; Mr. R D. Ferry,
*» U'A- The close was at 32X. Silver Queen, however, |j'on R Harcourt. 70: Mr. R. Grass, IQO; Mr. Thos.
• as able to move m an upward direction to i# and 2. The . ... xt. pt-w pi,,.. c2 3
local Strwk market xxas inactive, allhough the anfount of *' altTlsley. SO.. Mf. JTimi *

business was larger than yesterday. In spite of quietness,
however, the tone was firm. Toronto Electric managed to rtcA dfd r rruRPR rnMiMfistturt an advance of one. and General Rlectric. Vf. Do- dearer dumber coming.

cemmon went up on business of's-o shares. The pre- - There is a Seeling in British Columbia that t
ferred ‘hares on the contrary fell off H- C. P. R. Fad to shortly be a further rise in the prices of^ 1 umoer -
he content with a little easier demand on’ account,of the Ax-erage logs are selling at from hl.ib to ,10-30 a
general con«erx atism displayed in >t'ew Yorlj; bcdiusc Of sand feet, and rough lumber at 514 per thousand wm-e . 
tight money* nnd the election unccrtainticsi Banks xvere dimension lurtibeT and the higher grades arc <
m.orc active. Imperial '-tiling at an advance of H, while higher prices, Millmcn contend that the cost o - -
Standard dedlin.-.l ’ i. ,Money was hard to find and was only turing has greatly increased during the past year and Jtnat
nominal at f> ,wr cent. \ . profits are not wlt>t they should be. On the other ha"“

Thursday. -Mining business was thé chief feature to- the loggers declare that the cost of «etting logs out o
by Then was an improved tone in regular Wck*. Con- woods lias also largely UlCteaSed M» arid^'eauipment A
.amers-. Gas went up l ' Ü, and there were Otlkcr improve- wages and grater cost of camp suppl e. \\
mems of an average of >4 point Sao Pauloi aM C. P. R certain shortage of logs tblS winter, the loggers State, Vll 
-ose one point Mackay common was lA better,;aire the pre- cause figures to advance. . (

J

- iBritish Columbia Mining Stocks.

;
il

I ■
RETURNS.

1the Canadian Clearing
November 2nd, 1905;

st^ 1906, with the per-
OS’-

Nov. f, ’06. Change.
\ $29,342,755 > 2-3

25,674,75<* +«•<*» 
14,065.387 +21-1 
G558,54i -10.Î
1,669,612 4-18.7
1,023,224 —lo.i
3.086,291 +33.7

1,131,456 +910
',489,963 —me 
2.463.571 — 49 
1,005,181 - O.q,

i
1

-I
>

1
!>

1
f -

bQt>,9fcO , -• 1

$83,207,693
ith an increase of 41.9
record increases over

our returns urive slight
10.6 per cent, is pro-
Icepr in that city on
band at time of going

l
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connected

The list^Fshareholders of the Ontario Bank on October
30th shows that the directors have not unloaded xhttt hold­
ings. Mr. Cockburn has 452.2-3 shares against 117.2-3 on
January tst last. The other directors bold the same num­
ber as they did on that date.

Their holdings are:

ILGAM ATE.

that a deal has fxtn
and Investment Coun­

cil the Huron vA
to-day ! January

sets u-
OO. The Huron and 
200 stockholders, most 
. Following is a table
Is of each company:— Ï

♦♦
Huron and
Lambton.

$398.500

67,000
6 per cent.

an.
1,000
>,000
cent.

and itsbe Ivy»-000 .
in the Huron and

n the new company
he shareholders of W ^
on December M*h W

^ cnd°fjSu-EdTe I>f its rich
ihçents the pound-
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MONTREAL’S GAS DQ^PICULTIES.

instiled ; More Cotton
nett |)n/orce Early

Boyer, Aid. Deperres, Messrs. A. L. Kent and /. M
These gentlemen have formulated their plans
interviewed Senator Forget, who asked /or *
put in writing, and promising a reply.

Onë criticism affects the giving out of contracts G W 
Ross, managing director of the railway, is , onnected Jo.

, a company which received a contract from the tail»», j
.ndent.) 1 Mr. Blackwell, a director of the railway, is an officer of ^

„ ontieal, Oct. y%\. Switch Company. It is asked wherher Renders were ii.
While the Consumers Gas to.iol Toronto, was Volun- obtained, and at what price contracts were awarded. ***

larily reducing the price of gas t< r \ cents per thousaim 1 hen, too. there is a feeling that the road is being 
feet, tyc special committee of the Mfinfrcal City Council was by.a few of the directors, and that the directorate badly nttdj 

-treatIM: with the rèpresentativfes Jpftke Montreal) Light, enlargement and new blood. It is said the stock boldine**
Heat and Power £o. for a redvtçtwn iti the price m gas to of somc ot the directors is light in comparison with the
$1.10 till May f, fqio, and thereéjfteu ti qo cents. The nego- holdings of many who arc op/hosed to their policy. The
Hattons were carried to the point*loi settlement, when a Seroumiy 5t. Sulpice, one of the largest holders, is under-
dosnand, by f|te committee, for ! 'a &x £.< l amount of profits, stood to be among the kickers. In fact, it looks as thourt
inStçad of a percentage, was r4ni|ed and negotiations decision to issue new Stock at a premium has simnlv
Stepped. This is the negotiator fptSry. There afe other been ,be s,*na' for'the uncorking of a bottle full of wrongs 

1 stories to the effect that the' whole piàtter was settled some i-mcied or otherwise, 
time ago, and that the present #g(Si«ions arc only] for the
purpose of deluding the petiole int<i the idea that th
pany is'making valuable concessions, i CONSUMERS’ GAS COMPANY OF TORONTO

The situation is now as foll^Ws, s$ far as made public f * -------
'Entier the old contract, which fugs till May tsf, iqio, ‘ The $th annual meeting of the Toronto Consumers’
? company gets $1.20 for lightii gTgas (or $r.of - from Gas Company was held on Monday. Outside the report?

those not paying more than $i$b eç annum for rent—of of tile president and general manager, the only important 
whom there are fpw ; and probably io|je of these would use event was the retirement of the president, Mr. G R. 1L 
gas), cooking gas being $1. || § Cockburn. owning to his desire not to drag Jhe Gas Com.

Eiectrictty is foo per arc laipn, i ijl per 65 candle powêr panjr along with him, "in the present excited state of pub-
lamp, $15 per -32 candle power fan p § . no provision being lie opinion.1* He referred only indirectly to the affairs of
made for private consumers.

The agreement said to have been
tor |v.to for lighting gas anti

Will*.
and haie

complain^ to heNew Agreement Almost Con
Troubles Possible ; Caib

/ Closing Regula^ujhs.

Own jborje
■ '

I1 From Our

n

’

r

I

£ ♦

u

t h ef
R
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the Ontario Rank and spoke for a moment of the strain he
had been under since the news reached him of the bank's

tiS teits for heating from troubles. He was confident that the investigation into the
now till May 1st, iqio, or $1.05 Mat one meter ; and Tf ' matter would prove that there was not a b/ot on his honor
per cent. 08 present prices for effect icly. _ » and that his record was clean.
Complications About Profit Percent! ge, ' ? Mr, John l.. B/aikie. vicy-prcsidcnt of the company, wtt

.' rave V t^be ’reKl by con^ sfshwe rf^tsHhe Lan\7oirls'cIecrid m t^atdofdh^

first allowing provision for a fe-erVcfof 20 per cent, on Thf bt/°®P*4 <* ** Mk»

srssr *•" ~ "HFt r ■ -M-rM - * »:^»o^.t-irc^>r*A,85»s5
, Reductions of 20 and 25 per tient fere also to be made ,K„ f; Lu ,Xi Welltn^on Fr.»e» F. Le M. Gra«r«, M.D. 

lb the price, of electricity, and tlf* >ja*lcompanv was to get ]afm^ fn<Wr«On M A T) C.L James Hoslcm. K.C.. 
k thirty-year cnmract. Tf > f L n • n c;r -* Hrrb<:rf ^nglois, Thos Long, E. B. Osier,

The company also offered ho city $100,000 per ^ ^ ( ^ „ ,
Annum After vqvs w lveu of v\s «^the share m surplus ™c rodent s report gave ,hc follow,ng facts ,a rt-
proht* it »is claimed that a deadlo. it las occasioned how «tard to the years huMncss -The output of gas for the yearever, when, the special commute*' derided $50.000 profits Z h ° 5l8,CO° CUblC (cCt’ an ™CTa« ot
a year for \he citv, beginning *és**r IStT and «7SOOO fuh;C ^ ,0.vrCâ ?*«"• Over .<
from ,0.0 io ,0.5. and *„,,«» tlu„l,er. This th! com- S” 0t M ^
panf is said to have refused. =* ? f? 7hrrr ^ //' "«■" mor!

If the 6 per cent, (which hJ ,1 Be paid dividends T"*' *, P’t f >,0USe "aA .®ee" a"° *
before any of the profits arc ApflM fwauls the rcducfvm r 7.""a •,n ,procc,s. °/
of the cost, of gas or pavinent m.ibj By) -ere 6 pc-r ee„t Contract* had been entered into for a stack of retorts and
un ÜW actual value of the «as citne». mmht con- ÎT vurù capah,.e rf,<,ra,'nK w,th/',?wfw c"b,c fcet ^

■shzvhi'i. it.tS zzrTs.MrjsL «s irit^üiïISO enormous as compared to th.-',7jÇC’„”7 S V™ ^MW"V'""T rtf the UUmhCT f)f tjtttW
- Toronto. /' i; f K,an,Pa ,n directors from 12 to O. was not pre.«*nfc<f. The number of

c-,,,, rt . D 1 _ . - 2 street lamps lor the year ending September .to was 1.026, M
- Ear,y Closing By-law Quashed. 1 f: t increase of g4. The number of meters waf *3 **>■' *»

Judge Archibald. Iras quashed jjlht bv-law, passed in crease of 4.,40 The gas rental amounted to $1.136.884. .an
February, 1905, .ordering tfrf c/os^lgfof stores at J p.m. OU 'n<"r‘''><e (if 

: Wednesdays and 7 hursdaySi g ; I J,. The annual report of the company as presented by the
( ( The principal argunwiKs ptésçvvt trin opposittow to the venerai manager. Mr W. If.- Rcarson showed a balance

by law Were that it iinvolved rejSirMrË of trade, thus en- income over operating expenses of $çoQ.Q.<2. an increase
croechin* upon vti^ t\"lus 6t itlra Bailiament, the Pro- "ver inn; nf $07700 The balance of $;oo.o«,2. and the m-
vincial I.T^islaturfr /hflvin^r no prjmrèf fi> authorize the city tere*t on dehtentnres held by the company, making a total

such a by-law : that it wUs ; ofiposed to individual nf $513,028. 4EaS distributed as follows:—
liberty; 'that it was Unjust. opprclU* Bild partial, favoring Increase

•by its .exceptions certain classes à'««detriment of others TNv.tdends ....................... .....................................-.. .$236.770 1*6*4$
etc- The statute m question, noÿ $eâg founded on any 'wrest .................................................... ....................... 6,574 ***
Specific .power of the Legislature,:;:afi<^affA-ting trade and fiant and buildings renewal fund—-S per

Tommcrce as..it iundoulitedly docs| i« lot to be cousiderfd cent, on value plant and buildings in
as a matter of merely local* or prlvlteSinterest in the Pro- ,,s<' - >-.................ÉM
vmcc. inr. ' -ÏÏ R^nvf fvmti.......................

I bn judge declared that “cbelt no just reason for surplus account
passing the 1)V l.ilv ;>that it. was a Tojawy unwarranted inter- 1 • The details of the company’s receipts are as

" , 'TïT “,th. »”dividual liberty ; tfiStf'is'was unjust llfid 00* Cr‘kc.................... ........................................................... $ «2.723
Is, pressive in its operation; that . ï l Bw-re being no object f**»« rents ........................ >........................  1.136884’

for rhd preservation of public hea|Mr|itAls, safety M wel-i Tnr ............................... ;................................................ tt.s«z
tare discernible in it. hut.only an iiflijrfAience with individual ^mnn. lioiir.r . 4............................................... 0.13>
hbrrty under the, guise of legulfifcvf business, it is „Dr 'Office rents . J ..................................................... t.;o6

.>* " h i< h the courts >x i)J strike down
Street” Shareholders Inquisitive e »,

There will be a fight at the Stfjt Railway shareholders

meeting on November 7th. F)ursti«itii
to the issuing stock a, a premiumy,
go further into the inner workings 3oi

Those who are interesting th^r
in the enquiry are Hon. Senator
'*] 1/ * :

■
1 but concludedIlfV,

■

ill
n

i milts.
1 I

1
1
i.

V
- \

I
luU
$>i
11

$•

>; -

1 8.762TT 170.653
<k$8S............ 36.8*4i; : l 64.0R5 642180

follow!’.—
f 10.4*5

130-461
M5» 
3-7*7,srt

?is t»warranted. 99
.'....St. 241.830 $*46,1^6Total

will not he confined During the last fiscal year of Granby Consolidated the 
per cent., but will copper production was about t.650.000 pounds of refin«*0

r company. metal per month. It is estimated that the current year »,w
,( 'thm0Jf especially give it about 35.000.000 pounds, m-ith an average profit Of
s tnc itou. Arthur ten per pound, ot $2,500,000 net profit..
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dear money and its

Idea* About the 
count Rate.

Bequest for Clearer

The following letter has been ret 
scnbtts" in London, Ont.;

“An item qppear^d in the daily
the Bank oi En^Uvul would raise it:
^_a thing unprecedented. From
cridently to have a saving effect upon

«As business men, we were tail 
and were .surprised that we could r 
conclusion US to the process that v
have the effeàt of building 'up the TC!

“Are there any governmental pay
terest on indebtedness, and does a rai
affect the rate of exchange?

-\Vc should be much obliged to
esteemed columns that wouldyour

for us."
Question of Supply and Demand

The price of money is subject U
and demand as any.other comraoditj
standing of the terms involved will t 
The Bank of England directors 
sons that it is necessary to protect th<
(truly New York bought over forty
<4 gold in London, and other amount:
They can do this in several ways, b
reliable way is to increase the rate «
of discount fixed by the Bank of Engl
rate of interest everywhere, and both
unison.

The Bank wants gold and knows 
rate of discount will increase the rate
Vet and thus attract gold to London.
in order to earn the higher rate of
in which it will be sent is largely \n

{ for commercial paper issued by Lor
anxious to Obtain the gold. »

Much of the go/d thus attracted 
recily to the bank in payment for c 

I the bank has purchased by discount, a
this source of supply is not great efl
times will appear in the open market
direct, when it is offering freely dur
the high rate of interest. \n this way
plies of gold and 'is able to apply th<
of its reserve.
Government Interest is Not Affected.

As to governmental payments of
ness, these are generally made throv
ear marked for interest payments, and
the Bank fat ' that purpose alone. T 
fore, have any effect upon the

A change in the fate of discount
feet upon the rate of exchange. The
exchange brokrr is paid is that of
people who will'borrow or lend the \
sire to lend or borrow. Xaturally wh.
is high there will he fewer borrower's,
exchange broker will then be all the 
man who wishes to lend. The broker 
ing customers for the lenders* and
higher rate for the service of effecting
cease in the rate of discount will the'
crease in. the rate of exchange.

These principles are the elements
tyfh the matters referred to. Jt^tnust
Bley are immutable laws. Unforseen 
a, •inj' moment to upset the working 
arc the forces which are at work all I
displaced by abnormal conditions.

amoum

How the .whole monetary■* positic
Batik England's itock of go\d is ex
the following paragraphs taken from t
ation in Tuesday’s Wall Street Journ

It cannot reasonably he expected 
he loaned at less thaii six per cent. :
** *he Bank of England maintains
discount at six per cent, and the Lon
keeps close to the hank rate.

The purpose of the governors of
in Taisimr the rate was to attract gol
to inert-;,-v-fh,- hank’s reserve and to p 
the Bank fhr gold arriving in the Lot 

Secretary Shaw ’at oner withdre
importers of gold into the United St
a«s,.nnce to the Rank of England th:
of the United States Government wc
hv interefere with the accomplishment
Tor it is essential to the financial pe

-



r OF TORONTO.

S Toronto Consumers' 
Outside the report! 

er. the only important
resident, Mr. G . R. L
to drag the Gas Cop,.
: excite* state of puk
ectly to the affairs of
mm of the strain he
led him of the bank's
investigation into the

at a blot on his honor

t of the company, wu 
Austin vice-president.

the board o( director»
ackburn’s résignation.
m posed of the follow-
W. Austin, vice-presi-
. W. Mortimer Oath,
Le M. Grasett, M.D
James Hoshin. K.C., 
>s. Long, E. B, Osier,

following facts in re-
put of #?as for the year
tv increase ot vGjjo*,-
r last year. Over 16
f'a total of 3tS milts.
HW The new retort
ompleted and a coal
css of construction.
i stack of retorts and 
,500,000 cubic feet per
II the other apparatus
would be ready by
it was proposed to

it e number oi tltctm
ited. The number of
mber .to was 1.026, Ml
*rs wv an to­
uted to $!.T.?6.f#4s an

oresented hy the
m showed a balance
$500.952. an increase

an<\ tht ti-
pony, making a total

Increase.
■.. $2.36.770 $16.843
... 6.574
1er
in

8.762... 170.653
6.36Ç... 36.814 64.08064.01R5

follow»'.—pts are as
,«i #2.723
. I.I36884
. u.sflz

0.13*.
. t.fiOfi

$ r 0.4=5
I3O.463

1-45»
3.717

,S6

Sr.241.830 $146.180

lb»’ Consolidated the
1 pounds of re6n.*0 
the current year

profit ofan average
profit..
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a "Sim*
ed for cornplaiim to he

out of contracts. G W
way. is connected "
; from the railway, and
vay, is an officer of tjjg
1er tenders were always 
s were awarded.
1 fhc road is being run
: directorate badly
5aid the stock holdings
1 comparison with the

to their poliev. The
Rest holders, » under-

’set, it looks as though
v premium has sheplv 
a bottle full of wrong»,

with

I

I

1

I
I
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dear money and its effects. o' ■»« B..X «Ithe reserve
impaired, and moreover the 
obtained all the' gold that could be had.

I
Ideas About the Bank of England Dis­

count Rate.
Request lot Clearer

The following letter has been received from “Old Sub­
scribers’’ in London, Ont.; ,

• An item appeared in the dally papers last week that Portage la Prairie, Man.—The Twenty Thousand Club
■he fc* oi of r.„„8; la Prairi, ha, appo,n»J M,. H.WWUU »

52* .0 hr. » .»«»! dm W»f •* : KL 0„ January nix,.
“AS business men, we were talking over th s 2 c .. —The WOOlCtt mill lltrC has more orders than

“ J.S2T3&. ffkrsssrsra sssSPwas,

^e^LcCshould be much obliged to see any comments in Man> small dwelling's are fceing put Up to aCCOmm

vour esteemed eohimns that would elucidate this matter those coming in from their homesteads.
for Its" - New Westminster, A C—Real estate prices have gone

21 fh‘t .,1. necessary to protect the reserve of gold. Re- market will be 40.000.000 feet, an 'gZffiVJlS
fMXtlv \>XX X'ork bought over forty million dollars’ worth before. Shipbuilding here and at Port G

in London, and other amounts were shipped abroad. Three schooners and a tug are under way. „
Edmonton.—Sales of property arc recorded here at from

FROM ALL OVER THE COUNTRY. A
I n

They tan do "this’in” several wayT’but'thc final and most Edmonton.—Sales of property are rccomta »«« at irom
-TwwftTtoMiiw5Ud3K.JS™»

r.,^e everviv/irre. and both move up or dow/i in ooo last year. The assessment for this year will r a
nniso„ ..... . $17,000.000. and the tax rate will not exceed to mills, a*

The Bank wants gold and knows that an increase in the compared with $6,600,000, and 16 mills last year. *
rate of discount will increase the rate of interest on the mar- ---- ------ --------- .. -----,—„ — -
Vt and thus attract gold to London. It will basent there a lms(„ Uuway, which will connect an of the existing
... .................... ............. . ____ ' railroads operating at that point, has been organized h*re,
in which it will be sent is largely m the form ot payments nnd gm added trackage and warehouse facilmes. The
for commercial paper issued by London houses, who are Brandon, Saskatchewan & Hudson s Bay Railway—tne^nill
anxious to obtain the gold. »

Much of the go/d thus attracted to London will #?o « _______
rectly to the bank in payment for corqfnercial wïlicVî southern outlet,
the hank has ourchased by discount, yid is ready to sell, if

the Bank some-

ol discount L-----.rale of interest everywhere, and both move up or down Ml ooo last year

Brandon. Man.—A Company for the purpose ot building

I
in order to earn the higher rate of interest. The manner

<
•y,ne—will have their tracks laid into Brandon and trains

di- running by November 1st, thus giving Brandon a direct

1 the hank has purchased by discount, and is ready to sen. it , ~ t.xTxt>tsc
this source of supply is not great enough the Bank some- SAID BY PERSONS AN D PAPER,».
times will appear in the open market and purchase the gold —
direct, when it is offering freely during the prevalence of Wall Street Journal —1The modern system of doing DUSI-
the high rate oi interest. In this way the Bank obtains sup- b lrus(ees and directors will break down entirely, un-
plie9 of gold and is able to apply them to the building up jC5S somc way is dcvislcfl by which there t*Hall be real re-
of its reserve. sponsibility and real. service on tVlC part oS iiTtcVOTS
government Interest is Not Affected. trustees. ‘ v k «

As to governmental payments of interest on indebted- Henry Clew». VV c have recently ^
ness, tWse arc gcneraliy made through \ht B^vxk, b\xv Wt smart methods, ONtt 000,000 o( ^ rom ^ *n
ear-marked for interest payments, and must be disbursed by paying high rates for it, which has resultefl in a _ V ___ ^
the Bank foi- that purpose alone. They could not, there- the money situation there. Vxhvle wt aUll bast tbqfi , ^
fore, have any effect upon the amount of the reserve. ooo of European gold, they have equalized it by h-\ek *

A change in the fate of discount has an automatic ei- carry the American stocks which they nave^ 0WU
ket upon the me ol exchange. The service for which an UpQn us. This proves the rule that « never P ys
exchaitgc broker is paid is that of finding for his clients smart. v .
yopte Vx’ho viti\'b0TTv>\x w \ti\d Vt\v mouty ^tvvctv ikey de- ç Pb\W\p%. L\uco\v\ Trw Company* New York.
s/rc to lend or borrow. Naturally when the rate of interest that seems chiefly to obstruct the progress of ban
is high there will be fewer borrowers, and the service C»f xn advertising is the fancied impairment of dignity.
exchange broker will then be all the more valuable to the ^ an excellent thing, becoming alike a responsive per±o
man who wishes to lend. The broker has harder work fond- an institution. Advertising in keeping with the institution
ing customers for the lenders, and accordingly charges a wm ^ t0 ,u dignity if it is that kind of an 1 nst.tnt.on,
higher rate for the service of effecting .an exchange. An in- Lord Welby—(Chairman Standard Bank of hottih
erase in the rate ot discount will therefore result in an‘m- A5r)ca at Annua; Meetmgl-The trade depression m bout!»
crease in, the rate of exchange. Africa; which has prevailed for the last three years, shows

These principles are the elementary ones in connection as ’ but y]tl\e s',gn >0f abatement. The depreciation ot
«/ih the matters referred to. It^must not be supposed that property ill the larger towns continues, while Ine
me): are immutable laws. Lnforseen conditions may arise !ar body of shareholders'in gold mining and industrial
at any moment to upset the working of them all, but they QQmpaniCS suffer frqm a further shrinkage in the value ot
arc the forces which are at work all the time, and are only ,|,e;r investments. Figures lately published bring to View
displaced by abnormal conditions. the excessive tixer-capitalitatkm of the g°fd mining com-

H>»w the whole monetary position is affected by the „aniCs and account for the unwillingness of the public to
Rank tiv England’s stock of gold is excellently illustrated in 4llvist -y^e balf-ytar bas witnessed an increasing number
the following paragraphs taken from the review of the situ- '0f insolvencies and assignments.
ation in Tuesday's Wall Street Journal:

It cannot, reasonably he expected that time money wifi 
he loaned at less thari six per cent, at New York so long ___
- the Rank of England maintains its minimum rate of o{ t>le Carrie Board of Trade was

1* 3t MX rr.C'1t and ,hr Iondon epc” market rate held 0L Monday, avtft October, when the follow,ng officerskeeps clos, to the bank rate. Stle3J. President. H. Lennon. Æ Presv

in Tailing the rat, was to attract gold to London in order *• J^wde^SeJlrrSourer J J. Gibson: Council.
to merraseethe banks reserve and to prevent bidding against - J r ** ’t\ it \\xç[ nren ^ WcslCV, Qco. Bail, T.,V Mk „i.l „hvm« kUto »... mark, LL?T:,,1. r “ H « S,r„b,.

Secretary Shaw at once withdrew treasury aid from Ve - J
importers of gold into the United States, in order to give
assurance to the Bank of England that the financial power ■_ _. . , çrencb
n( the United State. Government would not be employed About 2SO people of St. P,erTefa"d in Que-
fo intrrefcre xxith the accomplishment of tbe bank's design islands off Newfoundland, are on ' -. { j Government
For it i« essential to the financial peace of the world that bee on -free grants of land from the ovinctal Governm Ot-

>
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, c. T. P. SHOPS FOR !

Commercial News and Note
Central Cai

"Monetar

Th' leng-mooted and much 
Grand Trunk Pacific car shops ai
The City of St. Boniface is to ge 

having purchased 200 acres

th# Dominion Government survey 
t4Ct. The site is an N 

enough, the old .Dawson trail Hi
Thus do our early beginnings an 
in transportation routes
O.T.P. will come into the city 
branch, and there will be a unto
built very near the présent C.-Vh
tbc GrT.P. shops in St. Boniface

tb go into improvements tha
Higher Prices in St. Boniface.

Ever since the advent of the V
St. Boniface has been going fol
vebpment has considerably adv.

Bv a recent by-law the t
money lot the building of an vie
Red River, from the foot of Me
Winnipeg, across to St. Boniface
it'4iv between the Hudson'» Bay st
and will not only be a great com 
residing cast of the river, but « 
to others to go there. For, althoi

advanced, they arc as nothing c
mpeg, and it is still possible to
at a very reasonable figure.

The Winnipeg Street Kail»at 
in St. Boniface. I They are also pr< 
come round and re-enter t\ innipc
tl>e old'bridge where the t.P.R.

When this is completed it will 0
sirable building section.

pany

excellent

come (

town

rstate.

«'

\

1
Debentures for Sale.

’ The town of Rosthern. Saska
ten-year debentures at 5 per cent 
vember. It is not stated what th 
whether for schools or local imp
good security, as the town is a gi
the seconM elevator town in the

. Portage la Prairie will issue 
$50,000 waterworks debentures a 
provements. There was a time i
of Portage debentures was an ofl
day is happily long past. Fortag
th& boom of 1882^ and
recover from that reverse.

Thrè always surprised outsid 
in one of the finest wheat belts ol
of the Portage Plains are provei
progress. The real secret of the
standing feud Between the east :
Happily, this breach is permanent 
taken a new. lease of life. It is o

the Best, and, though it is too n
to grow into a city, it has the ma
Just at present there seems to be !
effort to boom it, but, though , tl 
the values of outlying suburbs. 

Probably no (own in the West to
proyement at sro^H expense, and
desirable for residential purposes
Winnipeg Scats $4,000.

In the last letter it was stai
. Seats of the Grain Exchange had 

that the seats were likely to adt 
unexpected that always happens.

' thc Exchange last week, on an
ment, the seats were raised to $.
a dissenting vote at the very lai 
is hardly likely rhat they would 1 
soon had it not been that, the fu
has been sold, and there is a ver
Ashdown for Mayor,

It is a long time since in teres 
Was as general as it is at th»' p 
every prospect that Mr. J. H. 
acclamatioh. although there is ,s

running for third tertn. Mt-A<
Grain Exchange and Board of - T.

SL.U
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:
Prince Albert, Sask., Ihas paàjÿ

■street improvements.
It is stated that the Vancoimf Council wilt take up the

<jntv.tr..n c>f issuing debentures f
meat

,! ■ a byelaw for fr2,000 for] .Messrs. McCullough and Telford are to es
stove foundry at lngersoll. Ont.

A three storey brick building will be erected by the In.
shorter terms of pay-i tcmalional Harvester Company, of America. j

‘aWilk a l*|
Ijÿ v

■
I! SI ' \ , j The.Belleville, Ont., rolling fiillls. whiàlt have been i»«

1 hc wo-Q00 5 percent. 40-^rvfir waterworks, c/cctric-v for two years, have recommenced operations

b> M“L“4 “*• «ïa'T&WÆT.îaStf1
}. A b>Viaw has been passed at M ort William, Ont , auth- fort Arthur, Ont., may be the site chosen for 1 «ira

Debentures Offering. , Sulphite Company of Sturgeon Falls is under way, which
* will result in a doubling of the capacity of the plants.

■I "

1
1

Stratford, Ont.—Until Novcpil£r 3—$3,000 4;. per cent Considerable interest is being taken in Cllgkty just now
JO->car clebentferes. J. K. Joints,TToUn Clerk. by-wholesale <lry.goods houses of Eastern Canada, and if is

Fonoka, Ap*.—$7,200 foj life protection plant and ap- likely that three or four of the largest< *ill establish
fiances; $1,000 tf^r-additions to find hall. branches at once. Messrs. W. K. Brock & Co. arc a/ready

Grand Forks, B. C.—Until NMember 30—$4,000 5 per building-"a solid stone warehouse there, i «. 
tcat.yo-ycardcicntores j. a.ÇM|cai/u.n, efty clerk., Messrs/Ganong Bros., St. Stephen, N.B., art install»*

Granby. Que—$1(10.000, 4 per gent.; for waterworks And a new steam plant, supplied by the Robb Engineering Co*
floating debeus It is understood it hat the whole loan has which will consist of a 1*0 horse-power Corliss engine aad

T ^ ^ ^ al *>ar‘ two 150 horse-power boilers. The sa'id firm will sapp/y
Wmgham, Out. No offer \ka$accepted for the $15.000 three 125 horse-power engines for the C. P. R. Hotel Van- 

Town ot VVmgbapi debentures, tinkers for which were call- couver, B.C., and four boilers Of 150 horsc- 
ed for dn September. 21st,-- last.:- § is the intention of the Messrs. Rhodes, Curry and Company* 
town to issue these on a 4’/i per ceju. basis, instead of 4 per Amherst
cent. as. formerly.

I

1 ,

1
I
b
11 power each tor

rollin^Gnill, it

If •>
f tj

DOMINION STEEL IMPROVEMENT. ^

»

; I t♦«A

FRANCISCO O-DAY. fSAN
• “To sum up: The Dominion Steel Company is row an 

Mr. ltyrbii E. Walker, Gencïw^XLanager of the Bank of institution conducted on common sense business principles 
Commerce, has returned front fan Francisco, whetc fie *nd without regard to the stock market.’’ Such is the coo-
wenl to attend to the interests! of the bank's agency. He elusion of an article in last week’s Maritime “Mining

thirties San Francisco will finally itome out of the disaster Record," written with export knowledge by the editor, lit
. with greater conservatism and stability than would have ,9°4 he had visited the Sydney works of this big steel plant

been possible without 'the lessbWtaught by the calamity nnd in October 1Qo6 visits them again He pays a warm 
Mr. Walker sums up the Situation if "What was swept away ,nbute to ,hc constancy and ability, of Mr. J. H. Plummer,
was largely the implements of ’d<dng business. The busi- who took hold when “things were th a desperate condition*

ness itself remains. This is a fact W, 1 think, quite appre- and brought order out of chaos. H< and his fellow direc-
ciatcd in the East. The bank clearings arc larger than they ,ors “saved the situation, in fact,” by putting their hands in
were a year ago. That is a startling statement, and if they thc,r nwn pockets to pay for an isstucvof bonds at par.
had befen only one-half as large? a§ a year ago most Of US . After Graham Fraser stepped outTof charge of the prac- 
would j have felt that they we^ &)ing ,well under the un- branches of the plant Mr. Jonci stepped in and drew

’ paralleled circumstances. Ü I strong men around him as heads of departments. Of the
The pessimist will" "say, that *e clearings are swollen success of his arrangements the^writer says : “Take the Open-

by the insurance payments and* im disbursements for the ‘1ear*'ls* ^or instance. A man had been placed in charge of
work of reconstruction: So they*a*, but the army of work- this department before Mr. Jones’ regime who was thought 
men have to be fed^n? clothed! $d there are many kmds fal)able He Produced about 12.000 1OTIS of Steel pel month; 

of transactions, such as stock sicdHation, real estate trans- whcrcas "®w 3 man •,oncs election, with a Scott,a,
fers. etc., which have fallen off:, agd these shrink the total ,tamS'. Produces twice the amount.

of the bank clearings. The figitrcfas they stand are abso- 1 S,ncf Mr n-mtmrr 5"dM tbcn..^r Jones'
lute proof that .be ordinary tradt- If San Francisco is going ckaTKf ,he ou,,",, ot strel has douh,cd yC"\°L^

' on pretty much the same as bet»* the disaster. a*° theoutput was I2.C00 tons per month thi* year«will
-The g real facts which rctrtiff are that half a milllUB >e t , 1 ‘^ product ha, doubl^the

Pt^ple possess a great port, and ^r.,„Kh i, supply a largl n«mt>fr of men on the pay roll is less by 30 per cent, being
coastwise arid transpacific trade; tfct they themselves haw ' , 2200 . A .
t.r be fed and clothed, and that command an enormous . , ,n 19°7/ U ,s ^'cted. the company w,11 he a pos hoo

• ' Share of ,h, internal trade ol |i|r own and adioining 0 tltrn <iut 30.000 tons of Steel rills alone. It >5 not -ke/r 
S#a#<»« I a that the furnaces will add much to the present output 01cJ wZs lînîfneTo Tal "u * P'«-'r'>n. but the open-hea,,hs will do better is to Steel
remained ” c > ,f n’* fne stonr r,f *he old city product, and there wî„ bc4ides he two Bessemer .5-ton

■S I* ■ producers installed. “When Mr. Plummer took • hold the
company was losing $ too,000 a month, bur now, the plant
is*on a money-making basis.** >

.
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- >
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THE GOLD Mb ENT.
During September last, Eni^Sd exported $46,685.875 

gold, ot which the United States^offlc $24.818.000. This out- 
tl„w from England rt a record. ||gmovement to the Unit* v
ed States has only been exceeded aigic panic year^.89,3, when Complete -returns will shortly be available of the

^*5’535 wa< shipped fakingitSr whole of the English quinquennial census of the three prairie provinces. So to 
go .I exports during-jjt-ptcrrtber, tj^.gjbionths’ gold movement they show that Manitoba’s population has increased 40 per 
was the greatest in kistory, wliititX. a further explanation cent in five years. Alberta. 65 per cent., and Saskatchewan 
ot the bank-of England s action m maising its rate.

the following table shows E»gfaj«d’s September exports The figures are as follows Manitoba. 1901. aaSftV,
«{>.M and their destination, con|«|i$d wi|h last year*- îoofi. ,th4.oco— Alberta, tool. 72.X41 ; 190b. iM.ooo-i**ot*

I "ic)’,i'906 Sfpt 1905 chewan, 1901, 91.560;,' iqoô, R57000.
• ■ 1 doonoo £ 350 _ _

v ■< -.’- 'ri- ' 4.255 ■
.48.356 1.420.414

<5"°°oo 550.000
— - -1; jM 4.963,600 658,000

fc.S: 18.boo

<

THE WESTERN CENSUS
,

-

180 ocr rent■ fIIfit .

Russia...............
Germany. . . „ „
France . . ...
Fgm - ". -----------
L tv.lfd Slates .

. . Brazil . . ___
Argentina . . 
India .
fitte r countries «.

FIFTY-TWO YEARS IN TELEGRAPHY.

-y Mr. George Black, superintendent for the Great North-
(ilb.OOR Western Telegraph Co. at Hamilton is retiring from the ‘*r-

480,000 vice 0f that companv with a comfortable allowance.
420.900 237.200 Black went to ffamilton as a telegrapher from Br.xkviUe vn

4/7.2Ç2 1854 and for forty-eight years has been mariage!, ®
T'«< ................ c!.x.T 'll cl"?,;:i:hz‘"7
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, G. T. P-

Commercial News and Notes from the Capital of 
Central Canada.

tic ally all the organizations of live business men in the city,
though he is not approved by the labor party. (

Mr. Ashdown has taken a very active interest in the 

introduction of the hit* pressure system for fires., He is a r
practical business man who has made a shining, success of

his own business, and tot this reason business men feel
Times” Office assured that he will make a success S>f the city’s business

Moneur. ^ k a)so The affairs of the city have not been well administered
\ ■ . m thc past. It is not only the question of high pressure for

Th- Icng-mooted and much discussed question Ol tne fire Dr()tertlon nor even the question of an adequate water 
Grand Trunk Pacific car shops and depot is settled at last. SUpply (or ^l purposes, but a thousand and one things that
Th .... 0r St Boniface is to get the car shops, the com- need to be decided on right lines if the city is not to be

. . , _ 1anj nwv “F” 01 retarded in its growth or confronted with needless expen-pany havmg purchased 300 acres of land '* *l<*k * ditures and needless disfigurements rh the day, to come.

the Dominion Government survey of the Parish of Sr. Bom- whether Mr. Ashdown is the man to grapple success-
face. The site is an excellent one, and, appropriately yu||y ,|,ese problems is a question hard to answer, but
enough the old jDawson trail suns along one side of it. at the present time it certainly does look as if he were going

Thus do our early begmn.ngs and our latest achievements to have the opportunity of seeing whan he can do.
For a' time the Retarded Wheat Movement.

SHOPS FOR ST. BONIFACE.
>

ill transportation routes come together.
O.T.P. »ill come into the city over The car shortage spoken of last week continues, and,
branch and there w,ll be a un,on depot for the two roads indeed, is mot e acute. A cateM survey ofthe situation and 
hmlt very near the present C.N.K. depot. The locations of enquiry in many directions leads to fhe belief that the two 
t c i'p -hops in St. Boniface will do much to spur the existing railways have done the best thatrould be done
.... .. «. ...» «WW»»»» *» «“* .. aV

Higher Prices in St Bqmface. nine ot reps days one of the bridges between Winnipeg and
Ever since the advent of the Western Canada Flour Mills ForC William uflte down, and fully l.coo cars were blocked

St. Boniface has been going forward, and this latest de- f0f that lenptbfcif time. They are also contending with the
veiipment has considerably advanced the prices of real difficulties of a new road-bed on many of their lines, but 
estate. Bv a recent by-law the town voted a large sum of have managed to increase their haulage of wheat 700 cats 
money for ihc building of an ^additional bridge across the over that of last rear.
Red River, from the foot of McDermott Avenue East, in 'thf C.P.R.. on the other hand, have drOppejl behind
Winnipeg, across to St. Boniface. This is just about half 1.S41 cars. The G.P.R. s excuse appears a valid one. The
w4iv between the Hudson’s Bay stores and the C.P.R. d.ÇJRot, coal strike in the Canadian West prevented the accumulation
and will not only be a great convenience to thèxpetiple now 0f coal stocks early in the summer, -when they could, and
residing cast of the river, but wilt be a great inducement would, have been accumulated under ordinary circumstances, 
to others to go there. For. although real estate Values have and within the last two months the company have bad to'

advanced, they ate as nothing compared to A hose qf Win- divert many cars that should have been employed .for wheat
nipeg, and it is still possible to gel a house W over there

at a very reasonable figure. v
The" W innipeg Street Railway are extending their lines had made no af tempt 

in St Boniface. 1 They are also projecting a belt line that will have beew quite as indignant at the lack of coal as they now 
come round .vntj re-enter Winnipeg over the Louise bridge, are at the lack of cars. The westbound freight has increased
the old-bridge Where the t.P.K. crossed for so many years, enormously this year, and on tne 22nd of the present month
When this is completed it will open still another very de- there were 1,500 cars of unloaded merchandise in the yards

at Winnipeg, and it was the opinion of the railway that,
judging from past experience, toot 10 per cent, of these cats
would be unloaded within the first term of demurrage.

the C.N.R. Fundeed*

to haul cn-al.
Already there is a cry of coal famine, and it the railway

to accumulate stocks the-people would

suable building section.

Debentures for Sale.

' The town of Rosthern. Saskatchewan, is offering $3,000 _____
tea-year debentures at 5 per cent., open up to the 15th No- Live Stock Movement

vember. It is not stated what these debentures are for, but Another factor in the congestion has been the unex-
whether for schools or local improvements they should be pected and unprecedented movement of live stock from the
good security, as the town is a growing one. and is, in fact, West. The movement was so/unusually heavy durinfr May,
the seconM elevator town in the Canadian West. June. July and August that it seemed Teasorfable to think

. Portage la Prairie will issue about the ist of January the bulk of the cattle bad been moved.( But it .was -not so,
$50,000 waterworks debentures and $15,000 park and im- and during September and October there has been 50,000 
proveraents. There was a time in the past when the name head of cattle pass through the Winnipeg stock yards.
of Portage debentures was an offence to investors, but 'that This means the use for this purpose alone of 2,787- cars.
day is happily long past. Portage had a hard set-back after The cattle did not stop in Winnipeg; 38,101 were reshipped
tlx* boom of i882; and was one of the slowest towns to east, mostly 'for export. m To get them out of Winnipeg
recover from that reverse. required 2,116 cars. These figures refer to cattle only, hut

Thib always surprised outsiders, because it is situated the movement ■of hogs and sheep was also very heavy, 
in one of the finest wheat belts of the West. and the farmers infringements of Grain Act.
of the Portage Plains are proverbial for their wealth and Th ekvator commis$lon„. Mr C. C. Castle, is out
pr°gr„s. The real secret of the delayed growth was a long- dev*tor companies and farmers who are infringing
standing feud between the east and west end of the town. Act bv havinK falsP ord„, for cars placed on the order 
Happtly. this breach 1» permanently healed, and Portage has different SUtkmS. The temptation tO do this IS
taken a new. lease of life. It is one of the prettiest towns in ^
the West, and, chough it is too near Winnipeg and Brandon
to arrow into a city, it has the making: of a fm _• market town.
Just at present there seems to be something of an injudicious
effort to boom it, but, though .this may inflate for a time 
the values of outlying: suburbs, the town itself -is all right.

Probably no town in the West tends itself so readily to im­
provement at sm^ll expense,, and" for this reason it is verv
desirable tor residential purposes.
Winnipeg Scats $4,000.

In the last letter it was stated that all the remaining up at Indian ead on the 31st October and tbe 1st No-
seats of the Grain Exchange had been sold for $2.500, and vember. Ther have been complaints of this practice from 
that tbe seats were likely to advance to ?3,000. It is the a number of points, and every one will be carefully mves- 
unexpected that always happens. At a general meeting of tigated. ■
the Exchange last week, on an amendment to the amend Among the Loan Men.
ment, the seats were raised to $4,000, and there was hardly * Loaning business continues to be of a most satisfactory
a dissenting vote at the very largely attended meeting. It character. In'spile of the cry that the farmers cannot sell 
is hardly likely that they would have reached this figure so their wheat, or that, if they do sell it, the price is too low, 
soon had it not been that the full number of seats allowed interest is coming in quite as fakt as the average loan man
has been sold, and there is a very, lengthy waiting list. wants it. The demand for loans to improve farm property
Ashdown for Mayor c is very active, and the quality of the security offered is

’ • 1 . Æ

i 1

■*

An elevator man must wait his turn for a car,ry great.
but if he can get John Jones, Frank Smith and Peter Henry,
who have no cars of wheat to ship, to order cars in their 

name placed at his elevator, he will have the chance

of getting that many additional cars loaded out of his turn.
Of course, tbe man who orders the car gets some consid-
eration for his trouble. However, the elevator commissioner
is out to see that the Act is obeyed in the spirit as well as 
the letter, and it looks as if the heavy penalty of $100 would 
be enforced in each case. The first batch of cases comes

U

(

It is a long time since interest in the election of a mayor 
Was as general as it is at th»' present time. There seems

every prospect that Mr. J. H. Ashdown will go in by The population of Windsor, Ont., is now 14,80*. and its
acclamation, although there js same talk of Mayor Sharpe total assessment $8.063,950. These ar exemptions of $992,-

runntng for third term. Mr Ashdown i* endorsed by the 025, consisting of churches, schools, osnitals and Govern-
t»rain Exchange and Board of- Tryde. and, indeed, by prac- ment property.
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and the rest of them for brokerage. Unless the English
language is a delusion, this can be only another way oi u».
ing the incorporator may place them on the market, and
may receive a commission oi five per cent, upon the whole
of the capital «subscribed.

t The Organizer, incorporator, secretary, m nagtng di
abject to the Com- tor, all wifar the same hat, the hat of -Mr. F. I Malcolm, 

|cctus,4ind the ment; Forgotten the Raw Material.
which 1 hereby sub-

THE WESTERN CANN COMPANY.
Cite i&anctav}M

Dividend WhenConcern Will Pay zoo Per
Steers and Hogs CostrNothing.

or CAMAOA fW rum T-Mf «II A J0V""4L
PUBLISHED EVERY SATURDAY BY TH

WIWTWO COMP Ml
Managing
Sec’yTrta

rec- Tmos Ko»e*tsoi*
“1 agree to accept ttic same <

pany’s deed of incorporation, thi* jpr<j
' urandum and articles oi associating, j

scribe.” 'I ®

preaidcnr 
Vict*PniwtBt Jm. Hid lex

II i11 Times was established in the
L JoUfcKAL OP L<
and Turn Toeoutc

Xm Mo*rtA«v
.orbed,n 1HW. Tilt IsTSSCOUMIA 
jMB Tkavb ItrviBW. cd Muntreai ; i

, F/yv.1/ t erm» oj haburifliim, >#>«

An estimated profit of 200 per cent, "is very ihodest in-
- „ . , , . . deed.” The company is to corral the $4.750,000 worth t>f

The prospectus is abundant the deed o' 1"' canne<l goods trade tft Western Canada—apparently it U to
corporation and the articles of s#odfe|ton are quite neb u- ,mport pcaChcs, corn and other edibles which grow itt 
Ions. But the investing public ’i| • fitted- to subscribe to more salubrious climates, and can them on the plains. , .

', them in clear, cold cash, .which »$]s‘f,far 10 bu>,n6 a E'g Vndet the heading of " Profits,” the uninitiated petit» .
in a poke^—an -occupation scarcely :^»ropriate even in an - 7t.,, fo lnfep ,, „ haf cost* $4.34. has a market value of
enterprise* which will include the t|n|* ot pork. $q lo $u.5f,. “The average cost of canning and packing.

The deed of incorporation, tjir frèspectus; the memo- •*gnc|o<#iftg; the cost of cans, cases, labels, contents, and /a-
raiidum and abides oi assocytiob, X lannene^ promotion, .‘fjor {or 2-lb. cans, 4 doz. cans to the full case, at the
which in the same form is described Thc >> es tern Can- ~prcscfU j)ncc, js $4.^, and the market price (at $2.2S ÇCt t
n cries, Limited. I he double dcsBfiptlon IS consonant *«4ozen upwards) being $9 to $12.50 per case of four dozen
ItcrtCS, Limited The double «L-fration /s ^onsonant “caUS ”
with the general t<»ne ot the*. l’r»s|,|c|u’’: which ^licrc and J$ur before vou have hare pie. you must first catch your

there confuses the tenses in a wa^Ui|t«might lead the sun- lure Rfiore you ,jgnre out cost of packing forty-ti|ht
pie persons to believe that the |^nt^rt»rise is much more j.\b cans, you must buyr your steer. The prospectus has
,advanced than it is. ;l forgotten to mention the stetr. That is one of the mistakes
Courageous Six Hundred. | g g which do not occur in well-regulated promotions. Ninety-

shareholders is part pounds *'for $4.34 is 4.44 cents a pound. Blood, bones, hair,
know whether they horns, hoof and nozzle cost nearly that. The 200 pet cent.
of this document— may be earned when the steer and the hog are supplied
: East is invited to gratis. The ranchers and farmers who have bought an-
ry of some enthus- neries stockmiay give Mr. Malcolm a good deal for nothing
• the justification of before they get through: but their gifts will hardly include

of the West. silky beeves and waddling porkers.

1
Uud«, Great Britain and United State» : »

S^nthV e5:fi
advertising rates on af

• 2 Church Etruet, and <HE4D orncf --
Montreal Office: .V» Merchant* Bank Buvkli
Winnipeg Office , *"ree Press Building. Partage

tire :-C«o. W. Ooudlll.f faneeuver Ofhce: Northern Bank Building.
Snhsh Volumbu Aiwtr tuvputiUQU.

Im no r»«* ,houJd letter* in connection with Mom
Xkiwvhuls, *ht)K itncncc Iron! the u(B« n

WMHM P*P*r* eve eent «'reel to 
■ wne receive turn late Or i

yar#r by reporting to «no Circulation 1I
I

A fiife list of six hundred \\ e^te
of the prospectus. One would Ü1É '
subscribed merely on the publicafio
which is what a moneyed person In
do—or ^whe ther they listened tô tBc 
iastic canvasser and invested, loolaftg 
their faith to the illimitable possigiZt

The prospectus, as published, ii p curious document. Nine Simple Questions.
voluminous, and in parts, luminrtfis,|) it about as airy as
anything placed upon the market £§>r |qne time. The Wes-
tern Canneries has a capital of $i,itoo.p<i), in S.000 shares 0$
fo% preference sgock and 5.000
The Western shareholders have 

'equal terms"—which may mean 
advertisement states.'in the same
pany has been organized/' and that “st
two canneries is subscribed, so th^t itt
tion is assured.” Has the company %

' ■
1
lj INSURANCE INSTITUTI

1
The proceedings of the Insuranct 

for the year 1905-1906 have been pu 
The publication will be of interest * 
engaged in the insurance business.
mition regarding the Institute and i
and affairs in general, the book. CQnta
dresses delivered” before the 'Insfitu
These are all upon timely subjects, d
which makes them of direct advanti 
The President's admirable inaugural . 
ed. The concluding .part of the book
latras of the Institute's examinations.

for 1906. and the list of the su

IN
The prospective investor in Western tanneries may

therefore pluck up courage enough to ask:
(1) What is the record, in dividends, ot Mr. F. H. Mal­

colm as general manager of the New Zealand Canneries, 
Limited, The False Creek Canning and Padking Company, 
Limited, the Table Bay Cannery of South Africa, Lmfitcd,

I
..... shatie- of common stock.

id their money “on
Thè

IS V
g or nothing.

flarafc aph. that “this com- etc*
cicnt capital for the " ^ \yhat are the terms of the deed of incorporation?
immediate orgamza- What are the terms oi the memorandum and art»-
in organized, or has c]es 0j association.'1

, , L • • . - "vi W What docs M Malcolm stand to gain by the
If sufficient Capital for two |Otl|*n|ts is subscribed, rtugtuat;on 0{ the ompany, in salary, commission, ana

why is not a word said as to the| cofe of land, buildings,
land equipment of any single cannery#| It is said that the (lx \Vhat is the whole of the cost, from ranch to cus-

K fir5t '» *0 ln,llt « Medicine H*. Ifhat is a perfectly q{ unned A eat? v
‘honorable intention. Hut a conqbangp; issuing 6ne million vVhat are current prices oi cknncd meats, and how
'dollars’ worth , of capital, and makftigffs .preference shares -|s the »very modcsf dividend of 200 per cent, to be made
ten per cent., shoultl at the very? be&pnmg produce some u^?
documentary proof that it has be* cigantzed; that certain /7) yvhat provisional contracts have been entered in-

4-' deümte steps hare bren taken to M thf enterprise, and (Q fof. (he purchase of sites, erection of buildings, and ac- 
fhat the mo«ey %uoscrihed tor stdc* istamply ear marked.- quisition

, yery“Moder«tc zoo Per Cent,
^ - The confiding investor is assljfred i^iat an annual divi- and equipment?

dend of 200 per cent, is’ “a very tno< s|ate anticipation for (§>) Why is the qualification for a director fixed IV y(l|y
a company organized ori the p.ound ‘has this one is.’1 When $500?
fifty per dent, has been paid from tl ; net profits of the 
company's business, ten per cent. ?of |c remaining profits 
go to the general manager, as $a - texnus to his ordinary
salary. What is the salary of th< gcltral manager to be?

kenty-fr] manager of. can-
of thltfi being that of the

I
T

I
flit same year.

;it not?
? , ' k

NEW ZEALAND STATE
r|' B

Report of the Last Tnennium She
Expense PercentsÏill

The report of the New Zealand C 
ante Department was, recently publish 
report by the actuary of the business c
December jt, 1905,

During that time 9,526 policies, at
«», were issued. The total number o
45,*37, insuring $32.300,000.
I21,600x00, an increase of $2,200,000
The average rate of interest earned h 
from 4.4 per cent, to 4.5 per cent. ; tl 
income, excluding .taxation, has gradi
the past six triennial periods, as exh
table

j ■

I of plant? .
MS) What is fhe cost ot the proposed sucs, boddm**,

A The tot■ ♦HE
I NEW INCORPORATIONS. 

Uttiwa.A-i anadian Kefimng company .-41,
He is describcfl as having been

kajemispheres, one
. . f*ni"K *"d Packing . $500,OOO. J. 5. Lovell. ■

The sharks of the company *ho&.: immediate orgam- $aooooo ,j Br)be, Dominion: Photo Supply Lompany.-
- za,,on ' ch i Tn, °7an,zcd- arc $.10,000. \. L. Ross. FubUshçts Limited—f50,qpo- 1-D

vested in -tfte* incorporator, and the fÿd of incorporation s nce Watts Mines, Limited—$1,000.000. W. R ?.'»«'*
must be accepted m the dark by ;U)e*yurchascr ot stock ^ Canada c)oak Company-Stoh.ooo . R R. Ftm- tWet
No particulars as to the destiny tot Kooo shares of corns Proccss Reduction Company—$r.000.000. G. E. Kingsley.
mon stock are vouchsafed, though: i> pat stock is not-tot a Hamilton Ont —\lexandra Pavilion and RinkCom-
sale, and all the Scares of (he comfafijBire vested in the in-, p . ^0_00q ff. C. Beckett. „

_ corporator. It I- Uir to assume tllit t|f incorporator com- port William. Ont.—Superior Bailey Mills —SfO.OOP- R-
friands the .whole of the common shocks pnd that while great- ^ ^ T AY V't T0I< >UtO
play is made of |he control ol t|e sjMeholders who will Chatham.’ Ont. -Canada and United States

elect the directors, it only remain* fof the incorporator tO VOUtpany.—>30,000. L. J. Bernard, rittspurg, Ta. -^cw 
retain the common stock and on# sh|ee the ' preference^ Vork and Ontario Oil and Gjs Company —$30,000. E J-
stock to he disposer supreme of tec «util suhsettbed. Bernard. Pittsburg. Pa
F ou Organization and Brokerage. > §■!

■ . Roy. V •neries in hot Toronto.—J. A. Robertson Company, Lumber, Ht.—
British American Oil Company.

y )False Creekf
XearsK
1890 .

1 »«93 •i 1896 .k\
,899 •I -I
1002 .
'VS ■ -

The taxation, not included in the abov 
'-0t the premium income.

!■ Oil and Gas
Valuation as in Canada.

The valuation of the DeparWn
on the same basis as the new busii
iMUiauce companies is required to 1
Institute of Actuaries’ Hm Table of 
cent, interest. The surplus for the 
from the valuation amounted to slif 
Md enabled a compounded bonus of i
assured. This compounded bonus of
lent to a simple bonus commencing at
'o the new policies, and increasing w:
policies to 1.4 per cent.
policies. ,

The Department has a tempecan
policyholders, but, strange to say, th< 
«nperance policies did not work I

E
1

N
jral Gas Company.—$*0'000‘ -

Com-

Dunville, Ont.—Erie Xat
There are many points of injcr)r*j| about the prospec- \V. W. Crick 

tus which cannot he vropcrly dealt, wi® in much less space Georgetown, Ont.—Harley Kay Knitting Macule
tBan -the prospectus itself. Take ÿkragraph : pany.—$40x100. F. A. Harley. Hamilton.

"The expenses of orsanitatioi) .ir^iestiicted and fixed Cobalt. Ont.—Silver Lionj Mining and Develop
“af the actual expense incurrecj. Àhd ** commission of five Company'.—$300,000. F. Watt, Toronto. ' Mort-
“por rent (5 per cent.) on the capital «lotted for organiza- 0W§, Alta.—Earl and Wol(^ Company. Alberta
“tion and brokerage, and there aèe r»t&- salaries payable to gage and Guarantee Company.
“any officers of the company until afw commencement of \ Calgary, Alta.—Hamond 

v "operations.” ^ y* M W Hardy and Allan, Limited.
Wfha< capital has been “allotted jw orgranization „ and Claresholm, Alta.—Vgland Milling Company.

brokerage ?” According to the bfosmtus, all the shares Edmonton, Alu.—R Hockley Company.
fparently may allot Hardiaty. Alta.—A. Johnstone & Company.
t is the * organizer). Winnipeg.—Northern Realty Company.

*» -

Lithographing CoOipWT’1
per annum ir

are vested in the incorporator,
any portion of them ^>r organization tàV’A
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the'bonus in the general section by ijioth of 
per cent. The explanation is that the temperance section 
is too small tô avoid fluctuations, and contains a large
portion ot endowment at jurantes, (tom which class o( busi-

rububhed EVERY SATURDAY BY THE monetary times ness there accrues less mortality profit- than from whole life
Pflmrmo coMPartv : > policies, of which the gtineral section is more largely com-

Managing Director - Artmir Hawrrs
StcyTreis. • • Loom A. Wills P°sca-

Lnless the English
Y another way ot uy.

on the market, and
«nt. upon the whole

tary, managing direc- • 
Mr- F. If. -Malcolm,

it. "is very ihodest in-
c $4-75o,ooo worth of 
la—apparently it is to 
dibles which grow in
m on the plains. -,
he uninitiated petioe -

Che jtfanctary Ctmts holders as 1

Of CAN404 IN THf THrfflfTIITH CINTUAY.A 40U***l A-

Tmos Korirtsoi*Froi<ltot
VkeWwiltnt • Jus. Hid lev

Amalgamate Temperance and General.

instituted
TlMBS was established in 1*67, the year of Confederation. It ab-

l Journal or Commerce, ot Montreal; in 1870.
and J he Toronto Jolrnal or Csmmrmcb.

The Monbtaey
.orbed in UK*. Ta» I ST EKCOLONIA 
JMI T*AU* Rgvimw. of Montreal; i

. >Wm/ irrmt of Sakuriftm, poytkl/t in advance.
behalf of the DepartmentAn enquiry was

by the eminent actuaries Messrs. Hardy & King, of London,
Eng., covering the business at thé close of t!y last tri-

*1.10 enmum. Their recommendation was that the temperance
and the /general sections be amal/famafed, as tbev think
that in the future as in "the past very little difference will
be found between the profits to policyholders of the two
separated sections. They say the advantages of separate 
sections are small, if not problematical ; that the disad-

«.MMOiimiM.ft.iudw.iMu.Amw. Emm» vantages are considerable and clearly visible.
mmmSXT.Oà. It would be very interesting to learn (tom time to time
rawc0ww«r oenc*; Northern Beak Building. Haitingi Street. Agent»:—The the experience of one or two Canadian companies which

British Coivimbii Ai«tr votvutiuoD, , haye created a temperance section, <, notably the Matvufac- ' ,
lm no rr-' nbould letters in connection with Monetary Timms affairs be sent to . .

\tdMd\ul». WàOK lUscace trom the office may lead to delay in dealing ; _ . , x x. \ t r* * \ïxtL . The affairs of the Vu Zealand Government Insurance
All mailed papers are sent dnwet to WrtMmy ewenma train*. Department appear to be conducted with ski/Z and ability,

------- » moo r.c..v. «>»•»»» fats »r not at alt, wuli sWfw a and when it is rememberfed the exttemely low premiums are
* in many cases little higher than the usual non-profit rates,

— and generally mucb lower than those charged elsewhere, the
profit results cannot b* Other than- gratifying to the policy-
holders.

on

Other CountriesUMd* Great Britain *nd United Staten : i
awmtmmr * »1.00
Ri, Monffi• • .*» I »I> Months
rSUsnlM • Thrss WQnthe “

ADVERTISING RATES ON APPLICATION

91 Church Street, and Court ttraat, Toronto.

i.»o
1.00

ias a market value of
canning and packing.
>els, contents, and la­
ke full case, at the 
« price (at $2.25 per i
er case of four dozen 

must first catch your
of packing forty-tight

The prospectas bit
s one of the mistakes 
promotions. Ninety- 

Blood, bones, hait,
it. The 200 per cent.
he hog are supplied
ho have bought an-
food deal for nothing
Is will hardly include

v_- \
MBAO omet
Montreal Office : V6 Merchant's Bank BuiVlmit- Hubert linnet.

<11

INSURANCE INSTITUTE ANNUAL. i

The proceedings of the Insurance institute of Toronto 
for the year 1905-1906 have been published in book form.
The publication will be of interest and value to everyone 
engaged in the insurance business. In addition to in(pr- Investigation bas been made by the San Francisco
mation regarding the Institute and its meetings, members Chamber o( Commerce into the fire insurance situation in
and affairs in general, the book, contains the papers and ad- that city. They conclude that only 41 out of the entire list
dresses delivered0 before the 'Institute during the year, of roS companies have paid their Vosses with anything like
These are all upon timely subjects„ dealt with in a manner promptness. ' e
which makes them of direct advantage to insurance men. ._ In this list are 15 British and 27 American companies
The President's admirable inaugural address is also includ- foremost among them being the Aetna, Hartford, Home, and 
ed. The concluding .part of the book is devoted to the syl- Continental ; the Royal, Phoenix, Sun, and Liverpool and 
labus o( the Institute's examinations. The examination pa- London and Globe.
pers for tgo6, and the list of the successful candidates 'for
the same year.

SAN FRANCISCO PAYMENTS.

tern tanneries may
ask

Is. of Mr. F. H. Mal-
v Zealand Canneries,
d Packing Company, 
outfi Africa, Limited,

cd of incorporation?
Eighteen Companies are classified as “doubtful” because

of conflicting reports about, them. In this list, strangely
enough, arc the Pbdenix of Brooklyn, the Royal Exchange
of London, the Svea of Sweden, the Agricultural of Water-
town, and the British America and Western of Toronto.

• Yet the Royal Exchange tias made settlements at 85 and QO
Report of the Lust Tritnmum Shows Reduction of tire

Expense Percentages. paid many claims at from 75 to 98 per cent, of their face.
In a nrroup listed as ‘“unreliable” are such well-known

n, ,T„ ot .he N.w Z,4,jd fomramejt Ut, U,u,
ZL S Z . T.l : ,h„, obviously rares,b'. is p,ob»Mv. talus, ihey
Ktttr tf ,ary °-f he bUS,n<‘SS °f the tr,enn,um CndmK refuse to pay in full indiscriminately, classifying their risks,

n„r Xu , , . , - because sortie losses are traceable to earthquake origin, or
... tbat.t1^? 9*526 'Policies, assuring about *,0.500,- elsc traCeable to fires caused by the earthquake.
«» tert issued. The total number of polices in force Many American companies refuse to pay in full for
V’’/L ^ total assets no. stand at ( t^5on and S(imc p|ace themselves in the same

an r,ncr/ase 0$ >2^00,000 during the tnenmum^ Tate,nr>. w]th t’hr Rhine and Moselle, who do not adm.t

from 7;Tr ca,„V ‘ caT T Z y mcrca$: but art writing to pay so per cent. The Ttanv
4 «*r ^nt *° 4.5 percent. ; theratm of expenses to atJant^,and Austrian Phœnix fall back upon the “Act

Dcomc eEcIudmg.taxatton has gradually decreased during o{ Godv dejence; wy»ch is parricularlv obnoxious to San
uhle — triennial periods, as exhibited^ in the following Franclsco people. Suspicion and prejudice are both strong

in the minds of policyholders whose companies stand on
their rights in discounting policies.

emorandum and arti-
V’

to gain by the
iry, commission, and 

, from ranch to cus-
jl

ined meats, and how
per cent, to be made 

been entered in-
of buildings, and ac- 

osed sites, buildings,

liTtcfoT fixed at only

NEW ZEALAND STATE INSURANCE.

ive

IONS.
>any)z,ooo,cx».—»• I

ny, Lumber, ttC.-
Oil Company.—

Supply Company.—
ted—|5°i<«0' /• D 
.ooo. w. ft V. fy- 
. R R. Ferry.

10. G. E. Kinsley.
on and Rii)V Com* 
it Mills.-$40,oop. R.

X
Expenses Kxpensescan
of Total of Premium 1XMrs Income. Income.

1800 . *14-4 20.2
19.0
«7-5
I7S
16.8 '
rhy

jy per cent

FIRES OF THE WEEK.»*93 • •3-4■v
K ’ 1896. 12.0

It ,q
H-3
tt.o

,899 • London Ont.—) Elliott’s, residence. Loss, $34,000',
partly insured. Barrie. Ont.—Oyments* woody a rd, foundry,
and contents. Losses. $071600; no insurance. . River du
Loup, Que—Venise and Sanatorium hotels totally destroy- ,
ed. Delaware, Ont—F. BlasdalVs evaporating factory.. 
Losses, $5,000; no insurance. Canora, Sask.— Imperial 
Hotel. Lasses, $r2.000; no! insuran'ce. Amherst. N S.—

The valuation of the Department’s policies «as made Silliker & Co.’s plant Losses, $90,000, Halifax, N. S, Do­
dd . the same basis as the new business of Canadian life minion Coal Company s machine shops. Losses, $6.000.
msutartce companies is required to he made, namely, the Phoenix; B. C.-City Hall partly burned; $300 Toronto.-
Institute of Actuaries’ Hm Table of Mortality and per Itossin House. Losses, $2,ooo.
fibt. interest. The surplus for the three years resulting 
from the valuation amounted to slightly over f 1,000,000,
an^ enabled a compounded bonus of 1 per cent, on the sum Sir George A. Drummond, president of the Bank of

assured. This compounded bonus o( t per cent, is equiva- Montreal, favors Halifax as the all-the-year-round Canadian
j®0' *° a simple bonus commencing at 1 per cent, per annum seaport for a fast steamship line between Canada and Great
0 he new policies, and increasing with the duration of the Britain. He thinks that if the Federal Government would

Pv.lc?es to *-4 per cent, per annum in the case of the older R-rant running powers over ithe Intercolonial Railway from

‘ Halifax to Montreal to both} the Canadian Pacific and' the *
iv,V ,7e.Pepar,meat has a temperance section among the Grand Trunk the problem'of a four days’ Atlantic sea 
po icyholders, hut, strange to say, the rate of bonus on the voyage between the Dominion and the Motherland would 

perance policies did not work out as well to policy- be solved. ,

1902 .
'VS •

The taxation, not included in the above, is now 
'-Ot the premium income.Oil and GasStates

Ittspurg, La. Valuation as in Canada.e: ]-a ny. —$30,000.

Company.—$*0,000. *
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FIRE INSURAÎ CE. fare of her policy, which, indeed, had already been
Jb^ l^pijiSî;,- -i!wj ■ »\j btr.

K. b. Beddall, of the :Roya& is tfr his way to San . Fran- A lqrgc Hebrew mercantile house had a Valid rlj'
CISCO to decide on pi arts fur Ae nf building of the com- and one of the partners came for his money He 
pany m that city. , - j . (hat the companies would pay in full |ft sixty <U\V •» '1

A fortnight’■•a«».vjhe HdlifV Clt Council decided to he desired prompt cash he could hate it less t*o pe’r
buy tor.<74)00, subject to a u>(, a sL tm lire engine, shown Ve ,'er?,!,rc<J' sarm« scvcraI Br'»««h companies had m,a vI(
at the Halifax Exhibition . , T# en* re failed to come up hrm without delay or discount r-u ms
to the standard y f V ; * It) a day or two the cash less two pet cent, wa, aeceot.

(Rumors have found their wjaj info ihfi English financial a*''. . fu*”.* 'r'!u h** cbcq“*’ the .Hcbrew askèd- “HT»t
press to the effect that the London d Lancashire Fire In- ' ° X?U ^ Companies paying cash so smart,'and

-surahee Company had arrang.<to (IU t,llâSC the business (if ".V çV’r'TVri'tL nme^ *4* an*h**» m tO
the London Guarantee and Accident I i>mp»v. These have 8 , "r * ) . ,m1.C' ^at *)le5r -hasty fools, from
been set at itrst by an official stiitemu t contained in a letter v"f,T n 'u„aJv"cr^ ... T ,7 '• vcry good;
tef Mr. D. W. Alexander, the IWontc manager of the com ??'*). °*‘h ^^ 1 ** tcl1 mV Partner
pany, to the effect that the rumors a|c absolutely unfounded. h, t’y * d }S lou hast*'—Y*\ two pet cent, too

„ fVlenJortr7,h SV;m of fidro, M r°! 11 brm« '"5,a,led ,as The way in which the British companies generally w<>.. VÎ • of the Empire Tsbacc > Company, at Granby, settled their losses has given, with very few —-".y*
U u "C,r,;7 c rwrr,rl ' '* 1X* Kaiions capac.ty gTeat satisfaction, and Britishers' had risen even tdZ
will be built below ground anyone , Wood 50.000 gal ons llhan before in the estimation of San Francisco
career m the a.r, to be connected wt lutomatic sprinklers. Uow many millions they bave collectively paid out 77,
,T^h»eeotoV’V?’rS W' i- hc n‘ i1 artessan well. $42.000 known exactly, but the companies Mr. Cory represent“ ttu cmuua PtKC tor it all. the r j ipany carries its own have paid close upon St.roo.ooo ^ mu*

tCTwT* V V a I » ..... , v -'Uf,ns' the German companies which refuse tO MX
1 ne V an.idian hire l nurrWritrrfc decided to refer the losses because of earthquake clauses in their policies w/l 

questions o/ rates, etc., m Wiring t d the Went and of an exasperation is bitter. There seems no certainty tlttt \ktv 
advance in fire protection in Hrrinipqg Kdmonton and Other can he collected from, even if a California court judgment

‘ ïrtPrn CIUrs> towns and Villages tv i specurf committee. should be Attempted'to he Uîvnsiemtî to Germany Two
I he -proposal of the Canadian ? Mal i acturers* «Association <>f the companies have simple “pulled out •*' saying in

ton the licensing of mutual tpmpiv is, with regulations effect. "We are not liable, and. we won’t pay. and Von can't
regulated to afford greater ^afetjr to i ure.d. has been favor- make its.” e

l.egi|ativ^
. £ f

644>

;
III

r.
11 ? 1

w
it

Ablv vonsrdeml, and the .otnmittee will deal
with the mafter

L I» RE BRIGADE NEWS OF MINES.

.{enaLr ^

<uy. I he f^TH,An\2at^on hck$ ■odeit ess .and consistency.
Descripiivie is not what it sh<ntMji bet AJlo

.. made, ol course, lor the pbysicÇ cVà cter o$ the city, jts
iiiAny- narro%v streets and f po'or ».'ide%' rs] the multiplicity
ol electric ysires ' 111 ' t
,. , Sub-cfiivf Tremblay and Su*ply-b| cc|r D'Amour, after
inspecting the fire departments Ijï B*« >n and New York 1 The consumption of coal at the collieries in Nova
report that Montreal is not inflict ! » cither American Scotia is u.u of the total production. At one little colliery
city in the personnel of tfic meik th4 j ualify of the horses ,t is less than two per cent, while at, another it is oyer fifty

coBkvr.

TO IMPROVE MONTR

I COAL.

-

On the pay roll of the Dominion Coal Co. are 7.000 men
and hoys, rfie average pay per employee was close on $90.

The V>ominion Foal Co., it is reported, has a contract
-.villi tbe lirnnil 1 runic Railway lor 50.000 tons coal deltv-
ère ft at Fortland.

wance is to ber*
»

V ;

or the supply of apparatus.
But in
Itngnde

some ilet.iils of interMal rpÆi.igoment the ' Mont- *_ - _... _
needs improvement * (% pletc datly record - IT/L 1

of work should be kept. Acetylene ll ups should be sup- "aS Tv." n ' 7 n * t
plied, as they can be carried ghfelj t -burning buildings. ^r>r^ property has Wen sold to F.. A. Osier
Hose-drying systems, overhead wïr Â ' a self-propelling ,and three* other Toronto capitalists.
steamer, ajte also desirable. A fire-ht- is strongly recom- Tbe first carload of ore from the Foster has reached the »
mended. The Boston fire-boat can ft <Av «,500 and the New Jersey smelter, and others will shortly follow.
New-\ork boats MAOO gallons #ated y minute, and they Rich gold find, i„ ,he l arder Take district, about thirty
can be used to feed tire mains m«lhe h ,jested districts^ miles north-west of l ake Temistarting, are reported, 
proftatvoners and in Boston a sfcff Sire'engme^""" °wn'r: of ‘ a Rose sold las, week their dump of

A systematic inspection of hAildiL is made in Bolton relc^ed orp at «J Per ton. which ,s, expected to net 8250.000.
to see where explosives, rubbish or mbustible materials ‘h* Nipissing Mines stock has been listed on Montreal
are kept. The piling of merchandise! »j as to l‘mpe<|e the Txchmirr. and several Toronto broker* favor the listing of
access joi firemen to Buildings is <ook^< ^fter. It is advfsed ^stocks on the Exchange. ' J
that Montreal adopt such rcquirsfhvnts w by-law, and that The oUrStion of publishing mo nth W returns of ore
liretncn he authorized 'to enter alj prÿt ys. shipped from the Cobalt mines has been laid before tbe Gov-

ernmervt, and the first report is expected to be given to the
Li*) * press shortly. t

It )ia< Keen stated that the Reaver Silver Cobalt Mining 
c.„ i?,--»;,' t . ■ til. V* , . , Company has passed into the possession of a syndicate,

lord L retail V T^0". .*?! f,:5.experience of The Reaver has a zo-acre claim adionmg the Temiskamin*.

the Pacific oty losses of the Vfijon i\Zurance Society and BR,T,8b columbia.
jthe Law, Union, and Crown Ass*r.1ni3(fompany. tells the
Monetary Times some ineklcnts|ot ft* |tay it|i San Fran- Bo>',rs

..cisco from May to October. -si ’ j8 V The Cranbr Consolidated has concluded negotiations
(here were no records, no jjjmlitiyy yooks, no policies, tor acquiring additional mining claims.

..,„c 8rropmf in ,h$ flfi £ty.an1 by\ d°P,i-' The vein at depth in the long crospcut at the Monte
heu 'n t,. dimmer nt 7'Cam\. r0?3 and Order Cristo mine has been cut and looks very promising., Had 2.700 policies to ndjusOfig fc'bj Î As' to7he btUe - T^°, fMS !n! ^ *** »

4 ones he tells this sforv f 1 arrived last week for the Dominion Copper Co. from Sher-
* ,ee'1 brooke. Que. .

ft is stated that 'work for the season is over at the
feet of diamond

reali

\
ADJUSTING IN SA! iNCISCO

1

Diamond drilling is being done at the Skylark mine bv
Bros.

and every one

On one of the first days of «is fit* ja. German woman 
came into the crowded place wh#ç Set .ltd one assistant ,, ,
were at work. Her j-lothes looked 4s f she had slept in ''rRmlev mine. Franklin Camp, about 4.000
ashes and hetn draMvn Through loalTi à. PulVmg out oi driltinK been completed. t
ht*r bosom a crumpled, greasy. p<&icyf■ ; J shoved it across A nix+bundrod-ton furnace is to he installed at

Counter and asked: How mbch v« dot wort?w The Britannia smelter at Crofton, B.C., as shipments :of ore.botn 
t^TV s.rnc'ot*1C(* t*1* document out£ rep it* and anstvered: from the . Britannia mines and Prince of Wales Island ar- 

lnis is worth one hundred ceèts $t the dollar.M—The increasing: rapidlv.
edTnd hfed^'fLiWo mC| ^7 a,mos‘ A spur is being put in bv the Kettle Valley lifirs for the
comnxn V 7,cd Th» * “ ' °^c5 W have, the recreant British Columbia Copper Co at the nearest point to the
thought she ïa h r, PT rd’°7S H mtsundfTStnod. and Lone Star and Washington, which is shortly to begin ship-
thought she was being Jewed. But thé lawyer obtained the pf„g to the Greenwood sme/ter.

the
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ILLUSIVE AUSTRALIAN 1

and Exports Increase; Fini 
Offerings of Canadian 1

• (From Out Own CoTtcspt
Sydney,

The proposed preference to Gre
Wued numbev of articles, some of whi
produce, and Is not likely to, such as
bamboo and cane fumtute. window s
into shape for making doors and boxes
bled by the pre(eren« last year, thei
Rritam goods worth jC> ,540,f>54. and fra
/061,84s. The preference is limited I 
iff live imports must come in British shij 
labor The liberality of the Common* 
sharply contrasted with that of Canad
preference to Great Britain to the ext
Sew Zealand. % pet cent., and Australi
Effect on

Cables have been published here !
PtMMtt regrets that the Australia*
pectmg the inclusion of Canada in the
looked, but the matter would at one
Premier of Australia has stated that th<
on, and that the delay would not preyui
but that nothing bad i-et come.
to act this year, as the session of P 
within a couple of weeks.

The Canadian trade will; therefore, 
in ammunition, certain wood work, 
shoes, rubber sand-shoes, furniture, g
plated watt, papetfiangings and one
According to the returns of last yeaiv 1
iian trade to tbe value of over |ioo,c
imperfect, and the trade, is nearly doul
the new tariff there will be an increast
lines 7>f to per cent. 9-British goods li­
as at present. k
Will Musey-Harris Build a Factory?

Another line of imports from. Can.
ously affected by recent legislation is tl
duty being almost prohibitive. It is sti 
Harris Co. have bought the land for a 
a local factory could easily rofnpcte.ag 
these bulky goods, upon which the fn
taftff is a serious item. Other consider*
into account. The Labor patty, for su
meet proposals, have^.obtained an exci
tralian machines made in factories payii
to he fair by the Minister of Customs,
ment, or art Arbitration Court.

Imports continue to increase. For i 
of this year the increase was over 
cent, above the same months of i<x
creased by nearly <92,000,000,* or 38 pet
ness is not as active as these extraordi
^specially in ihe large cities there is
wss in trade and rather sjow returns.

Imports

!

Canadian Trade.

Proha

fifien trade, is slack* in some lines, bt
should be active. ^

, The sole explanation is that the 
'here arc too many in it for the nun 

! diners. It is sound, nevertheless : and
arc being urged to facilitate settlemen
consumers will il«,rrease and the balam
and rural populations will be better a
Setting Canadian Marconi Stock.

The Canadian .timber mills must Y
'ion. Their agents state that they an
contracts for shipments earlier than the
wn at the Verv high prices which no

A gentleman who claims to be the
Canadian Marconi Wireless Telegraph
hihition of models of the instruments 
SWHmptions to the stock of the com 
he 15 the representative of certain Ne1
One would imagine that investors
casing stock that apparently cannot
"^me market. It is claimed that he ha

nvimbei ot km all subscriptions frr
expect very Beaw returns for limited

The proposed preferential agreemr 
^od Sew Zealand is hun#1' up. Its pr
01 drotigKt.. would affect Canadian imj 
wou,d increase the duty ()n British C<
®°nly known as Oregon. Australians w
t0 pa>’ 'hr duty. though il might reslri
Best Outlook for Yeark.

The Western Australian Legislative
-, * resolution, paving rhu vvf tor Ihc s<
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V
1 a,rcadZ been offered

sc had

„ » ttCXVF AUSTRALIAN PREFERENCE. from the Federation, ft is a hasty bit of resentment at the 
IUA)** » ' _____ failure of the Commonwealth parliament to pass a bill pro-

and Exports Increase; Fine Outlook tot thc sur.vcy of a raiyay ,mc ,hat s,a,c " ,$

Offerings Of Canadian Marconi. not Sf (^“sçprembet tains have been unusually abundant,
“■ without the production of serious 'floods, and the outlook at

• (From Out Own Correspondent.) present is tbe finest that Australia has seen for many years.
Sydney, N.S.W-, Sept. 29. Nothing is certain anywhere, and the wet spring may be

The proposed preference to Great Britain covers a followed by a hot, dry summer^ which will largely neuttaluc 
., 1 1, L-h^V of articles some Of which England does not the advantages that the land has had. . .! Srs!cl. as strawboard, wicker, Amongst the passengers leaving om Monday by tbe
? and cane furniture. window sashes and wood cut “Moana " for Canada is Mr* Eittiejohn, the senior partner
bamboo < m lk| doors and boxes. Of the trade bene- of the firm of Scott, Hendersoh & Co., of this City. TfolS
-"J* preference last year, there came from Great hrm \s one o( the oldest and most respected ™ A«stnUm.

rrocfis worth /."i 540,654. and from all other countries Mr. Littlejohn is an ex-president of the Chamber of Com
/üsfLs The preference is limited by tbe condition that merce. He is very much interested vn Canadian business,
dUhetmpOIIS must come in British ships manned with white and desires a reciprocal tariff agreement between Canada

1 hor The liberality of the Commonwealth Government is and Australia. 
diamW contrasted with that of Canada. Canada gives a < »
preference to Great Britain to the extent of 30 per cent ;
Sew Zealand. % per cent., and Australia, only 6 per cent. I __ ____
Effect on Canadian Trade. English Syndicate may Exploit Fields; Winter Mail

Cables have been published here saying the Canadian Question : Pulp Mill bought for $416,000.
?T«0tl regrets that the Australia* communication res- . - -------
pectink the inclusion of Canada in the preference was over- e (From Our Own Correspondent.)
looked, but the matter would at once be renewed. The St r0\,n, N.B., Oct. ic>th.
Premier of Australia bas stated that they were willing to go V , _ , . . Pacific Railway
„n and that the delav would nor prejudice rhe negotiations, The city of St. John and the Canadian . £
hut that nothing had vet come. Probably it is now too late Company are rushing their Preparations for this Win

*, ,hi. ,,,, ,, ,V session of Pa,lumen, mm. e.6 l«d £1 „
""^The Canadiaî» trade’a'ill: therefore, be adversely. affected Halil», an.l .he L.PR MeaWrs a. St. ku Men

Lr"*rXn",rr, a «,» *
nWted ware rvaiwrhangings and one or two other lines, so that all mails will be landed af Halifax, it is announ
K: retu*soi last yea» this will *affec, Cana- «ha, the CP.R. will withdraw rfmmth,
dun trade to the value ot over Itoo.ooo. But returns are send their Empress steamers here d.rec fro™ L*^. n
mipcrfecr. and the trade is nearly double this sum. Under The country may then see thk <*fStThnJ^rarrving lie mils
the new tariff there will be an increase in duty upon these service aiming in port ahead of those carrying *e m
lines Wf 10 |.er cent.,-British goods having the same tariff In St. John there is a great TC^'j,'0 ^ 3 AtveamershcrC
as at oresent of the two ports, and it the t?R sends its steamers here
" “ present. direct that test will be made irven though there are no mails,WUl Massey-Harm Build a Factory. for the same quick despatch boats will be given the hist

Another line of imports from.. Canada, much more sen- cfass passengers. *
oujlv affected by recent legislation is that of harvesters, the eradicate Interested

r du,y a,mQse prohibitive It is stated that the Massey- *mv bç (ItUOg" iKCOtC long 10 the New Bruns-
Hams Co. have bought the land for a factory. Apparehtly JMayor Graham, of London. Eng., and O. P.
* local factory could easily compete,aga.ns impor at.ons of ■ pmshuTgh, repivseiting in English syndicate,
these bulky goods, upon which the freight as well as the ** tooked carefully over the j property. and have had one
tajiff « a servous item Other considerations arc to be taken wej\s bored, n H some time since the hist
.nto account. The Labor party, for supporting the Govern- atjons of a large investment of English capital in the
meet proposals, havi obtained an excise duty on all Aus- ^ The owners are sanguine that they have a good
"aran mar fames made in faemnes paying wages not deemed " » {{ is provided to Out it on a working basis.
to be lair by tbe Minister of Customs, tbe Houses of Pallia- ttun*’o, „ M M", ;ari managing director of the New 
ment or an Arbitration Court. ... , Brunswick SOUttieTO RatlWaV, t|C Une between St. John and

Imports continue to increase. For ,be first eight months “rollsSf™h*en 0„„ed bv ,hp Russell Sage, announces -
of this year the increase was over *.-.,,000000, or per ^ thpPpxeruWs U, Veep the property, and that they
cent, above the same months of 100$. The exports in- insfnict"d him t<) bu,i a farge quantity of ties and to
«eased bv nearly tSLOOo.ooo; or j8 per cent_ General busy * « considerable repair work. Ever since the death
ness is not as active as these extraordinary figures suggest. (her(. have been népbrts that the C.P R Would
Specially in khe large cities there is a complaint of qu el- <*J£ J Despite Reniais of the Sage interests,
then trade „ slack in some l.nes, but, on tbe whole, it « « bcl,cved hcre ) nçKO"a"onS
Iliould be active ■ - are in progress •

The sole explanation is that the trade is over-done : Englishman Own! CWUR{ . , ...
there arc too manv in it for the number ot primary pro- The long litigation over t)ie Cushing pu p mi ,
dufers. It is sound, nevertheless : and. as the Governments this city, has ended, and the mill IS DOW tb? absolute ptO- 
are being urged to facilitate settlement upon the land, the petty of Capt. phrtmgton. of knossop, Eng an •
consumers will i.,rroase and tho balance between the urban the heaviest stockholder. The mill was Sold a a)_ ^
iM rural populations will he better adjusted. ' under foreclosure proceedings taken by the Eastern Trust
Selling Canadian Marconi Stock * Company, trustees of the bondholders, and was b.d in by

T, , „ . . . .. Capt. Partmgton for IktG.ooo.. r \
Ihe Canadian .timber mills must be in a happy condi- Tbc bonds amounted to *280.000; and there was due

"on. Thevr agents state that they are uqahle to rake any on tl)Pm upwarjs 0f *100,004 interest, so that the sum
contracts for shipments earlier than the middle of next year. I rea;,zcd wjj| pav the bonds, interest and costs of rKe years

- of litigation. There is also on band $30,000 paid by f. apt.
A t'on firm an who claims In be the representative of the partjng(„n for the equity of tjedemotion. This represents

Unadian Marconi Wireless Telegraph Co. is giving an ex- what the shareholders will get out of their investment. 
nibition of models of the instruments used and soliciting & bnf building, well equipped, and has been
Subscriptions to the stock of the company. I believe that jn constan, operation. Reports to the courts showed that
ye ,s the representative of certain New York underwriters. ^ pain^K It,000 $er mouth profit. Disagree-
Une would imagine that investors would be chars- in pur mrnts between the English and some of the local Stock-
[rmK k that appArcutlv rauuot tie unloaded in the hoMers causpj ,br litigation.
home market. It is claimed that he has secured a consider- Intercolonial engineers are; surveving for a second track
4W number of small subscriptions from small peoplp, who between this «tv and Rothesay and Hampton, a distance of
expert very Beavv returns for limited investments. about twenty-two miles.

*v?e proposed preferential agreement between Australia There are reports to-day that the city of Fredericks will
and New Zealand .s hune up. Its provisions, in the time bav(l „ay about $:0i000 m cxtUS on the water extension
01 arought. would affect Canadian imports, hut. though it improvements being installed there. Bills presented as
_ , !nrrra'e ,tlf duty qn British Columbia timber, com- extras <0T St.John water extension work amount to
moniv known as Oregon, .Australians would have in the mam - 000 hu( rhere ^ jjj jjfcelv 'be considerable fiKhtinpr over
jpayihe dmv.AhfmKh U might Testnct imports slightly. the%e ’ Sr ^ ls practically completed, but
Best Outlook for Yeark. there has been trouble from breakages due to the weakness

The \l estern Australian Legislative Assembly has passed of the old mains. The engineers hope to have tbe service
* resolution, paving the way for the secession of that Stare in full operation by Decembe* 1st.
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STOCKS &BOb

Montreal I’nces corrected hr 
Unlisted Stock* corrected r

grades of rendered tajlow quote atTORONTO 5 to 6c,; rough ditto.111 to Jr
- * ■orcijil), November 1st. Leather.—Some of the boot and shoe factories are ore

Cotton and Dry Good* M&keliite steady and prices f"T »“**■«**"*. a"d th' demand is moderate
are about a, t.rm af they can beln all tranches This ,s es- the moment but there .s a continued good export more

er> have withdrawn .,1! prices if MtAep. and silk, just C" v?. !‘laU»lhlcr-.and 31 10 3> Vk> for oak-
hold theif strength. Satisfactogr drtrfo'dds sorting orders . *' ({,*«" *p V"' ar*" t *? some '"f^nce, at 31 totraveller» c .pmence.1 placing Vc while 0»c&ec splits are very scarce.
spring orders. Merchants are fuyiflgflfrcfty for spring, as Metals and^Hardware. Lead showed sqvne temporary
they} fciel hli.it, prices will not l*çomt|')u*irtr. In many in- v:isilly; on last week. t»i>t is aKain firm at $5^35, with pros-
stances, repeat orders' cannot %c at the original ol uuthvT advance. 1 lie discount from list on U*<i
pr/cd ? W ) | P/Pe t,n}y S per cent. Tin is slightly easier at 45 to dfc

Flour and Grain —the mailct stiady. We «bote: -?'"**• aî°e,"o-CV\e'ÎÎÔ^Te' * ,i°«28c Canada plates are

Wheht. 71c. to 72c.; bnckwheat.Kjc.lii VK-: barlev, 4Üc. to os* *?'< (o.r S,JH,CS> and $280 for

,The.e quotation» are t.«ib. carsj coubjry po.nts. ..notation „f $4 45 per ,oo fee, for inch, an.l probaLL of

Drugs, Chemicals, etc -Quifjnc i< like to advance in Avance Bars are up to $2.15 in an ordinary way
price. Castor oil remains at* a ltli*rht vâncc. M-oth ball' u/nnl fmn..r#..rc «<■ rn... __ _ . - -,, _ J *are quoted at lower prices for |pr Jdejiveryi Salad oils demand, manufacturers buying only' for immedL.rÜ£ 

Sbow a sbghr decrease. Bus,,,est ,s i^J. and prices on the mcm$ rrjc„( hOWCVCr. rule Steady at IQ t0 «uTw 
whole are firm / I ,, . Capes; fine B. A.. 44 to 45c.: domestic fleece. 26 to 49c •

Groceries.—The market is g|iwrally, and thqrc is ditto pulled. iH to 30c.; North-West. 19V, to
still an upward tendency in aim

Hides and Skins.—Business 
ly light and prices steady. Coucfiry 
lb 1 ' 1

Provisions.—The butter

• Cipiul anil *MI
JgjbOOMtld»__

A Paid-

5* »

T » »4M6 2. Ml*5im» «*•
lu,w «* nil 
SW> ■‘ O»1’ 3- JM 
is# 1*4 l.«U)
15
2,0» îfl»' '.till
T* 7M 1»
4H5 4.21V 1,210 
«.mi t.«6 :I.M> ,.«eo '.«*> , ™ 
3.0» 3.®) M£
I..*» >«.«» I0.«» 
1,W l,W ^ — 1.143
1 as *M oil
-2.W IWi- MU

la
*e„I ■ OSS

f
British North Am '243
Commerce ...........
Crown Bk. la)..... -

Liitttn Townships.. 50
B-

.... w
Home Bk. (u‘............ 100
Imperial...........
Merchants Hainh
Metropolitan iBank.. 100 1

: »<«too

are cwtmnvf m anti SO -
100 1
.10 î

11

1 1001
ino

... .y
Montreal
Xationaie
New Brunswick lui.. 100ï
Northern (■>.....................

Novi Scads...............
Ottawa ..............................
Pc’dI’m Bk ofN.B.(u)

W i<»>
U»

uo i
•2.971; 5fW <

100 3 Provincial Bank 4u). 2.S
»,M0 2JIOO 1.150 Si Voebec ...
3B4 3.6» t.0»2 41 koyil Rink U»
'sot :CZ9 75 3 St. Hyacinthe (ul .. 100
WH. U2 10 3 St. Jcan . riOO
‘JD0 '200 47 2l St. Stephen* (u) 100

7 <#b 3,837 1.253 3 Sov ereign IOO
1H6 1.221 1.811 6 Sueditd
''779 SW oil Sterling (o) .
m 3,309 4,309 5 Toronto

- 4.161 3.962 1.250 34 Traders. .
\00n 3,000 1.500 si I mon Bank

■U) 1..VOO 1.143 4 VnionBVo, Hsl.lul SO
. United Empire Bk

VOO si Western

1ST
wefw629 ' 827

i
:I ion

20CI injt-s.t «1

fiuièt Receipts are fair- 
r Np f, cured,'to^c. per

♦

SB'.
174TRANSPORTATION NOTES***
toomarket * still eontiniies very

e^cefit^n.iUr |?'»<>#/. Supplies are STEAM•

"vt ;rH2ic We tyjmtt also: Dairy pints ffc. to 23c : creamery Bai|T^ n . T '? "'T S* aed H> B
srsiE-tSfiassr»

100
firm' ami the ilemaml is ,10,

I il*.nilXM 100 1MO
Trmmt « •’«.

V
progress is being 400 3} Nat Trust Co of Ont 100

400 IV Tor Gen Trusts Cot 100
1.00m «'«

1.5»• 1i Brandon rounril has granted the ‘request of the Great
Northern Railway to close up several streets to allow the
buildings of a freight and passenger depot.ARkETS.

265 3 Agric. Saw. A Loan 50
IM 3 Cm Pet. Mtu. Cot »

400 3 Cin.Ld.lt N. Invt. 100 
800 3f Cen. Can. L. » Sav. too i
100 3 Col. Invest. & Loin 10
60 4 Dont. Saw'. A low. Sc 50

486 4 Him. ftox.K L.Sc m
1.525 44 H 

64 2
270 3 Landed B. * Loin., iflo
106 3 Lon. fc. Co. of Can.. 50 ■
Ï6 4 L. & C. L. & \. Ltd SB
390 34 Mont. Loan It Mtre 25 
666 ,lf Ont. L. » Deb. Lon. 30 
290 3t4 Toronto Mort fige 50
550 3 Toronto Saving* ..
» yq*ui Lsiiw lom »1

’"psiiie,

85 3 British Am. Aaaur 50

bîW 2C3 Î WttttT* Assunnct 10
/ TwipIIWIM I

MONTREAL The property owners of Prince Albert have endorsed

, the grant at a bonus of $25,000 to the Canadian Northern
Railway towards purchasing a site for a statioiy and divi-
siopal point.

;
ntke |1, November ist.

Dairy Products. —The statistiBs of] Exports of butter and . , , c., n _ . .
cheese last week show quite a *;nerl4! decline, shipments ,Thc rrans-Af^ka 5-bvnan Railway Company, with an
of cheese being reported at only iy./ti boxes, and ,,f butter i”>thorizcwl capital of $f..ooo.ooo has been incorporated in
4.701 packages. Taking the whof $S bn to date, however, ^cnt«n- N'w Jc'seNv Ihey wilt construct a railway from

. there is an increase in cheese cxlorly over the correspond- Ka"'k 0,1 ,hc Trans-Siberian Railway to Behring Strait.
' ing period of last « year of ‘ to6.;qo bfcwes, the figures beihg The Crawford Bay and St., Mary's Railway Company 

'.'979.5-"' for the current year, as Compared with 1,873,045 at (Sask.) will apply to Par/rament next session for authority 
this date in njo; As is usually tte c:iÿc. when cheese ship- to construct an extension from Lethbridge to Lake Pakogh-
ments increase hutter shipments 4ecrt|se and the aggregate kcc- lhc,,ce in an easterly direction through Alberta.
ko date is 358.450 packages.- as ."Mr.
this date a year ago. The cheesefrr
half a cent since last writing.
signs of recovery.. Vine OntariAs 
iJssc., and finest Easterns at 
market is a fairly strong 
finest creameries.

f
Huron Erie L. & S. AO 
Imp. L. & I. Co. Ltd too

», The Canadian Northern Hailway Company have filed
arl^et has gone off about fbe third set of plans showing the proposed route from
t if now showing some - Ottawa to Toronto, and especially the entrance to Ottawa 

e quoted at 12^4 to city, the two former plans in this respect having been 
12%'c. The butter rejected, 

e his' - of 23to 240. for

530.274 packages at

3 CM. PWciSc Railway ,00 -.
t®

one,, on 12.500 ll Detroit United Rly IOO
',oZ ‘ ax.$ A-,, \z

1.450 ,4-Heliiea Electric ' ,oo
\m If H»vm» ÏAttb pttl 106
7500 " " com too
2,420 Illinois Tractioo prf. |00

3»> 50 London St Riilwiy
1.400 M,o. Sl. f a s.s.M IOO■m v£ i®

6 *° jifcï£Src,lÏTS ,00

i terete IS'
\ NonhOhioTndVon

100
.... 100

ELECTRIC.

Three Canadian-built motor- cars will be running on the
I.C.K. next

.
Dry Goods. — Domestic

The Cornwall and York mills liafte followed the lead of the „ . .
Canadian Cohtrctl Cotton Co. in i rhaptêing denims% tickings, at John. t m-
domettes, flannelettes, ginghams, i tc , front 3 to 5 per cent., ' Edmonton rify council has refused the request of the 
arid fhc fatter company has no r iitecfl another circular, Strajjicona Radial Electric Railway to consider the question 
establishing a >ccon<l similar atUimee in the lines named. a franchise for a street railway for their company.
City retail tnule \s mote active utl t|aveUevV IctUYs gen­
erally are of. a very cheerful toneif |

Fur*.—Tel egraphic reports. c< ice re
sales, held last wçek. do pot in<|£ 
changes. As- anticipated*’ skunk ^htl Itt
what tower figures than last Mi chi.Marten, lynx an<l. frftOfrl
gtter also sold slightly lower. M bk. j»aver and bear were
unchanged, and (all and winter rail sovi 10 per cent, higher.

Groceries. -The decline in sjUgarhfs anticipated in
report of last week, has

COtt< Us tinite to advance.
sprmg to handle the suburban passenger traffic
Moncton, and Halifax.!

m
50 5

925The Felton water-wheel which is to f rm a new unit of
energy at the J.ake Huntzen plant of the British

ig the London Tur Columbia Electric Railway Company, has been shipped (0
tc many important ff)r North Arm. This fourth equipment will raise the capa- 

fox sold at some- city from 9,000 to 12,000 horse-power.

70S■ electrica .111( 1.«6
17.800
7.0»
TM

■■ 1 K»ch A Ont
Rio dc Janeiro 

7d See praf............
2d SMfMto .i .i

707 23 St. John Eket IOO
St. Lawr. « C. N.v. |(*)

I Toledo Railway
If Toronto R.ilo.y

\m \V Tnnidid Liter........ 4W
if Twin City R'y. com ,00 1

West India Elect. |00
.. | If Winnipcr Elect 100

Tel., Light.
Telegr.

2" Bell Telephone |00 1
2l‘ Coosomer» Ge« 502

Don* Telegr
t l Mkcka^.common U»

rS'L 100
VLOOB Met. L. & P. Co.. 100

2* Moot. TeJer. ....... 40
17,000 i Vtoat. L. H. & P. 106
2.9*6 :rno lj" ror. Elec Light .... 100 I

Itliitriil

1®1
The Canadian-Sydnèy liner “Moana,” from Sydney to 

V'ancouver, has reachetl the latter port, and brings among
, . i ,, her cargo (our thousand carcasses o( (roien wutton from
defette .shape, local re- Australia -

fmers having announced a cut of n «[Antal .yesterday, and Tu ne t it t t • • ■ . tk.
factory prices are now quoted as otl.jjL:—Standard granit- 1 be ‘bokoto.’ the new vessel put in commission 111 1*
fated, f4 .ro- m barrels; ji'hqcnix, toffee, $4 20, Canadi, Mr*‘c° service by Messrs. " Elder, Dempster A Co..
with yellow s ranging down to $4 powdered $460-’ extra lo which line both the Canadian and the Mexican Covertl-

ground, Î4.70;. Paris lumps, Ç4R3I Vqf bag’s there » the ments Krantcd subsidies^ is reported from V era Cruz on »«■
usual reduction. Some fair impoiÿaiiiàs of Scotch refined maldcn voyage.

sugars have been reported lately,whin may have some- Despite the denials that the Grand Trunk Railway con-
thing to <J«# with abovefnoted |rctw|4n' of <(uotations. templates placing orders for several large cargn and pas-
Molasses is steady at 20 t<> 30c: f,* llkSfiadoes. Japan teas senger boats for service on the Atlantic and Pacific, it W 
remain very finit, particular/y fog i^limn to common believed in Montreal that the Grand Trunk and the Grand 
tfra<l-Cs ( eyliyfi and China lea^j *:niilalso firmly quote*!. Trunk Pacific will follow the policy adopted bv the Câllâ*

The second direct Mediterranean fruit jfteamer cleared from diau Pacific.'
Cad«. her last port of call, on th i84® The Reid Wrecking. Company, of Sarnia. Ont., will

Hide* and Tallow.—The hide tharheg is firm, with deal- replace the big interstate-bridge at Duluth on the P1^,J®*
ers huymg Xo. i heef hides at 12’/. to ;ilc., and receipts are w hich work the Great ' Northern Railway will pay 960.000. 
on the moderate side. Calfskins tmtjiiàie easy at lac. for The company will tht^b see what they can do with the Lana
No. t city, and 12c for No. a; cot itr« iglfskins are quoted dian steamer “Monkshaven,” which was wrecked <»„«*
at IJc for No. 1 Lambskins are fieadjl at 00c. each. Best Island last November.
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STOCKS & BONDS w^T^/T. «»a » y w* Si
Montreal Price* corrected by Burncrt â Co >

:MONTREAL* Capiul and R«tia ta—wnq_
-il Paid*

5* w

T » »,wt <.W. 2. HI
wn> W.W O*

SIS 888 nil 
JOT 3,«*l 3,.*»
i« UM l.««
É” 2.46V 2.«»
160 ÎMI i.tiu

WO 784 ITS
4 MS <.2» <•»»
«:«) :i>»
1,000 1.000
3.0M) m> 'V«o

H 400 14.400 10.000 ,£ I Ml 000 
'■S 8*3 Uti

/ 225 m oii
2.W* Î.M.S 4.3U

"S
8» * 827 100

2,000 3JSOO
3.87I 3.8» 4.W2

TORONTO

SHIM 
e. Thi. 
*■ Wcd|

Mb »Vb wcc*

MePra.MiPrice
Nov. A 25.

:e
. 2. Oct».Ke„ m t*eu* < let

•U6 06'IV,u >

s>î137 140British North Am
( ommerce ......
(>o»n Hk. lu). ......
f>»minion......................
KiiUrnTontishivv. 
HochcUf* r<........
Home Bk. In'.................

Merchants Rank
Metropolitan Bank..
Motoons .... ...... ;
Satioaale . . J..............

New Brunswick la)..
Northern (■>...................
Novi Scot»............
pè'p'shkoiy.B.lu) 

Provincial Bank 4u).
eiTiuik

St. Hyacinthe (u> . . .
SC. Jean i€>
St. Stephens (a)----

. Snehrt................
Sterling lu) .................
Toronto

$
m 1500 1.143 4 Union BkoiHil. In)

334 nil United Empire Bk
;*QQ *M Western..................

Trees O'*.

1,150

10
47

inoi i#2 moi it*i
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II» . : ..
2t»i 271^ 260
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deal with spec­
ial aspects of the 
development of 
the Dominion. 
The first dealt 
with New On­
tario and the 
Cobalt Silver 
region and was
published on

July 20, im 

The second was
devoted to

4

Winnipeg and
issued on Oct.

V2th, i?Ôô.^

Here are speci­

men comments
on each :

COBALT
Hon. G. W. Ross, Ex- 
Premier. of Ontario
“ It is a splendid number.
I cordially commend your

enterprise. I have long
regarded 44 The Monetary

Times " as one of out

:

Volume 40.
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STOCKS AND BONDS -Continued.
I

very best authorities 01 

financial subjects.”

WINNIPEG
-R. L. C-pAM-v tov, Na­
tional Hank of the Re-

public, Chicago:—
VI want tocompliinent you 
upon the unusually inter* 
esting- Canadian Expan*

... sion Number recently
'* received. / have nev< r 

seen a paper published
fur the ;i\mmi pm pose
of building up a section 
of a country or a city.
which was better hanilleii
in a high-class way than
the issue rtceived from 
you. ( am quite familiar
With the different parts of
Canada, .including the 
Northwest Territories,
and appreciate that you
have stated the case with
a frankne&se which l bc- 
lievè helps the exhaus-
live arguments and facts
presented. You may be
interested in knowing that
through the courtesy and
broad foresight of the
leading Canadian banks 
operating in thg North-
west, this hank ishprepared

■ and has offered to transfer 
par such amounts as 

the banks in the centra)
• and western states may

have occasion to send to 
the Northwest Provinces.

In fact, a very large
number of hanks are now
displaying m their offices 
posters to this t fleet, and
scarcely .«
without our sending t 
eral thousand dollars to 
be paid out across the

Vborder. .We ward to
.Monetary 

Times ” t very week, and

enclose our check to your
order for subscription for
one year."
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t* Including a bonus ol F per cent.

* Quarterly. * * Alter deducting *56 lor rei

' AtAatMM $l..*y«»\ai nnwiisu.
H Including bonus ol ) per cent
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iD) For twelve months.
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KEVPUBLICATIONSf BA.N’Ki.VC ZX CHICAGO.’ED.

I\TIITSTRIM ("A vt^l ( The literature issued by the National bank of the ec-
* ' '1^1 i public of Chicago, not only advertises the bank, but R1VCS

T,u feature of the Q6oh|-| isf-uc of industrial the great Uhuots city a look in. One of the pampw***—
Canada is a Complete report$*ie 175 pages—of the “Chicago'as a Commercial Centre,” by the president of the
proceedings of the <.«<a<(iau Mat|ftfa<*rc|s- Association at. bank. w\U of \he tapid ptogTtss of Chicago and ns
tlvc'ir ihirly hftl, annual Convent,.* i fTbr interesting and ancixl possibilities The hank is actively interested in the
instructive adduxx of hx VttMilvti fMantyne w given \M- Cana,ban West, ami it transfers'money1 h, these

antJ a- h>r officer» and c&nrrfi§t, c+ /or ir/r*»-7 iftvrs ai par. A “hanger" describing its Canadian facilities has
At Mis goon lue.» (,i the vasl strepgfrç pi ^hc Association. been sent to more than 7.000 banks in the C entrai

_vt. ,, .. ~ it M Western States, with excellent results.TUVm- AND N AVI GMT I ()N 1

^ ll,c «"revised monthly statcmcnif ofi imports euteted \\ VNSVUVXSSV.l) CR0V RECORD
for ci,nsumpti,,n and exports . of Uie Tarmfmion. for August ____
last ate to hand. The .volume. c«iVa)| aTmasi of valuable * Dauphin. Man' i, the latest municipal mlverbsti with
statistics dealing with sMnr xrade .rainerce For Adx- at neat little pamphlet issued by the secretary of the Znfor-
glli . Inv impolis loi all vd * iy.OlWoh, an Inerease.oi 15 per mation Bureau. Dauphin, it tells us. is destined to heCbttlt 
«*,,, over too.,, and the duty coHjÇcre^ nmiunted to f„ , few VC,1rs the third ttGlCC Of importance in Man,tuba.
90$. a lise Of p per cent, over hut^rcjail rile eiports for the There has yet to be recorded a failure .of crop 10 the Û'»'
month, valued to wifi, ffret At products oh- . uwv U\v fWxf avvv.igv vftM in the west has
trihuted Î.WI.t ll and domestic 3>rp<l*-ts '$24.050.561. The raised there for several years The population ,s ahoUt l.S»'
to(ai exports showed an inetthif vd'|i|oti than seven nul- nuf\ ihr v.w amis m offer unique advantages as a
1 •” dollsrs * *v <t last year. f,,r ma u cturiftg plants. as a distributing point tor
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Your Special Pequ
made known to us by letter will insur
,ion And remefhber il we don't havi 
can make it up for )ou

t
on short notice;

Th0

BARBER &. ELI
72 York Stre

KEEP POSTE
Oar “Daily Bt-LLETIW" Bit t»'l A# »

A most complete mnd reliable record of I
Business Changes. Bill* of Sale. Chattel 1
Judgments lor the entire Dominion.

We issue carefully revised reference bool

R. G. DUN & C
Toroi

London and Cities in Dominion. U. S. and E

Crain Con
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TME ONLY SAFE 
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mtBttd aud patented 1 Seel MtecUmcoc
in the Current Binder. This cap fit» OV<
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headquarters for com-( the West and North-West, and as 
naercial travellers.

{

Any Size you could wish tot WONDERFUL GROWTH. -BRANDON’S
Iin A special illustrated number of the Brandon, Man.,

Times gwe, the reader who has never been West a. good
idea of this fast growing: city, with its fine streets, public

churches. The advent 0$ the Great Northern
summer, the third great railway

in the history oi.Bran^

ENVELOPES it

buildings and
1 Railway into the city this

enter, marked a new era
I

system to
don.With our increased capacity at out factory at Pram-

to turn out envelopes ranging in sizeford we are able ...
,rom the smallest pence envelope to the largest official FARM POULTRY,

ments in poultry houses and lattemnjf chickens. Forth® 
farmer, it contains invaluable information, dealing « « <£»
with the construction of poultry houses, breeds of poultry,

production, feeding, incubation, etc., together w,th
diagrams and illustrations.

comes asites I
y our Special Requirements

made known to us by letter
tioo And remember 11 we don’t have it in stock we 
can make it up for )ou

will insure prompt alien-
\ egg

on short notice.

BARBER A. ELLIS CO.
Limited which increased more than , . . .

the increase being in,wool, skins and sheepskins.72 York Street.

------ W. S. HOLLAND AGENCY.
every ut aim wtruR ranr.t mu « nmsi «want

Representing Anglo-American Fira Insurance Co.,
Equity iitt Insurance Co., Colonial Fire in.ur.»« co.. -nd

GENERAL ACCfDEKT ASSURANCE COMPANY OP CANADA
Solicited.

Equitable Rate* quoted for ah cluses of Insurance.
Aoolicatioos for Agencies throughout «be Province of British 

YY Columbia invited

KEEP POSTED DAY

Boslneis changes. Bills ol Sale. Chattel Mortgages, writs and
judgments tor the entire Dominion.

We issue carefully revised reference book* lour times â yêftf#

R. G. DUN flt CO.
Toronto, Montreal, Hamilton 

London and Cities in Domlniop. U. S. and Europe. _

11

Offic, -517 PENDER milt. - VÀ6M8V1B. 1.6.

Crain Continuous
Ledgers k

}

With Special Seal Attachment
THE ONLY SAFE SEAL MANU­
FACTURED IN CANADA TO-DAY.
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At Three Hivers, Que., frsideptj il lots

; request. Seventy new building^ havft 1 ecn put up this year 
in the city. ^ ‘ ' “

1; -r
are in j^oodIff}

.Ik
tor*

bank of
MONTREAL

t M'John I. Sutcliffe
Chartered Accountant
™ Toronto u £ . <

%
lli
* Ü

*T~ "
*T.

■
i s oat'MMOJiD, K.C.M.O., - -----_k h, CLOi frron, vtc* r*»IE 8»

• T r S^Bn£r*iw^Sr
1 W A. Bo. 118Alt I«»w*e». W
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Of rrfentfrtfp
t)o lie# hazard your all on
We ■ tlnr o( friendship
Thoi#<*i:
been mined by going surety 
Tor ft tends. IteilM ter (or
foil to'pay a stron/f'surety 
cdmpaav the premium on

We bond. It will pay you to
aWquirp about

1 * B OresnshWM. Esq 
Ko», eeq. B. oTSaes. a
OLOUBTOW, OeoersJ MlIt iIBhll! PROTECTION 

FOR DEPENDENTSI! Lt
' tfKANCHKH Ilf OAJTADA

EsrHaodof men bave *»Wk possibly the most general, Is by no means
the only reason lor life Insurance. Some at Me
outer uses to which the Orest-West Policies may

Owtihln
IhMiriUr floaarWIle
Qneiilwt
Lake Me*Antic 
Levit
Mnolittl

Ht, JM
Wood

ÜBOOU

1

• f
Taj Nava So

|eliw
Bridcewster

■ KSl Chart*» OlauabM

" ate. Anna de "
Bailee ae UinesUui

„ ” SLHao/i jhbyMM
•• ww, uvl Hr. Port Hood 
" w

OsitMSinfinxUe

N*w
Ànàotef

ErI Provision for one*» own future. Protection for
business enterprises. To compel »vOe, ,
saving. Provision for paying a Mortgage,
Providing a life Income lor self or dependent».

The Company Issues all Plans ol Insurance 
Premiums are low, end the profits t« Pohcy. 
holders remirtably Hi<|h. Rates oa request.

sër
0edsrm*I ».Z —

■ I .l! Bn**liilur KBL.
Employers' LlobUHy 4sBurencr Corporation,

OCOiNTO
Yarmouth■ î

hnkIMONTREAL— a- lot
GRIFFIN Ô WOODLAND,

. * MAS XqtRS, .
HnaltaThe Great-West Lite Assurance Compeer,

HEAD OFFICE. WINNIPEG

jf
UranAon
(Hk.illeI

*. Mvy*
•* Tone* St Hr.

MvHsv
I* pew^rtvwDtASD—8c John a.—lnnb of MoelreaL Blrt
l« nâlÎMÏÎuiS-taotes-nan» of «"WWI;w “•*1

F. W. Taylob. MuH”'
(V P-TVO Htatss—New Tori-B T. Hebde

you 11 jWIt^jWIrato-BatA ol Montreal. J. 1
StllCi^itlicXn^r-r. 8.C. Saunders, Manner.
Bask jui t» ..beat Butasii —LoeduE-fhe Moni-of R

indM Md X—|U) • Hank. Leaf IW l>*doo and Wt
wuft hohMÉhl tell <4 festal, LUL Umpool

Tho Bntoh Linen tîwpnnf Bnnk. »nd BnBo* up im rum I/vitkp i*r«m—»ew Yor* —Fbe Sort
twIutllAA *atkmil*wkelOowwwt«'

ik. J. B. Mooes » Os SiCdA -T

Orsod roll

i. r
«I •

THE HRWEflS BUK OF C1IUM i

■A i•
it To )he subscribers ol the cspitsl stick o| the

Farmers Bank of Canada ^
Public notice is hereby given that i meeting

of the suhscrjhcrs to the capital stock of tfie
Farmers Bank ol Canada will be hildiicn Mon­
day. the twenty-sixth day of November. lW*i, 
at ten o’clock in the forenoon, at room'No. 11).i 
Stair buildings comer Bay and Adelaide sirpers, 
in the City ol Toronto, in the Provind* of <ïq- 

The business of the meeting kill be 
To determine the day on which this annual
general meeting of the bank Is to be {icM .HO
elect such .number of directors duly qualifted
under the Bank Act as the subscribers may
think necessary, who shall hold office not il the
modal general meeting ol the year next site-
deeding iheif election ; to fix the quorum fnt a
meeting of the directors, <**ich shaft be not
less than three . to fix thé directors' Qualified-
(ions, subject to the provisions ol the Bank
Act ; to fix the method of tilling va
the Board of Directors whenever
occur during cx-h year ; to Sx the

v.v;}
V

' ! The PM hmUomml Bank.

I
THE CANADIAI 

OF COMME

• t
taris.

■ i
—r

( QIYIQLHO tfQ.iMi. 109, Writing Table In Solid Oak. Top measures 60 In. a 32 In.

Price only $21.00. Nolice is hereby given that a di
one half per cent, and a, bonus of one 
capital stock of this institution have b

' current halt-year, and that the same
the Bank and its branches on and afte

Saturday, the 1st day of De
The transfer laooks will he dost

30lh November, \xoth days inclusive.
The annua/ genera/ meeting of 

the Bank, for the election of direc
business, w\W be be\d at the bankmp
on Tuesday, the 8th day of January n 
he taken at twelve o'clock noon.

By order of the Boa

\ *
Î*

me end
proceedings lot the election of directory in case 
of the failure of any election on rbe day ap­
pointed for it ; to determine when to close tie 
stock-books for subscription of the ban/t s f(<jck 

t par ; to prescribe the record
Ikppi of-prnMes m(1 (tK tjme „0( ettcecdmg

thirty days, lyithin which proxies must be
produced and recorded prior to any su^*-\uetu
meeting in order to enable the hofdet' to vote
there u , ind to regulkte such other mfUetS by
by-law as the shareholders may regul#ie, pqr-
Mint to the tetmi o( section \% o( the Batik
Act. By ortVr of the Provisions} LHfectofm,

•MV. R. TRAVERS, Vrovvitonal Gener|l Man ,
Mater, A S. LOWN. Chairman of the Protrisionjsl
Board o( Directors Farmers Bink o| tinada.
I>ated at Toronto, October 23; ;yo6

OFFICE FURNITURE
AND

FILING CABINETS.
it . 
■

We carry a larg-e assortment of roll top and flat 

top desks in gfoiden oak, weathered oak_ and mahog- 

an.vz and are the sole Toronto agents for the famous 
Shatv-Walker \Iulti-Cabinet filing Systems.

B.

Toronto, 23rd October. 1906.11 ; à Ic/

THE D0MINI0'

- *ud onto», Toronto, Ci
Capital Authorized, - - -
Capital Paid up.
Reserve Fund and Undivided Frotiti

■f t I Out of town residents are inuitud to wurltm um mrith
I Teeerd to Anythin* they require In e<Hee furniture. 
[ c«rrf systems, etc.COMMlSSIOIt lltBCHUTS l BBBKERS

AlltSIX S.W _ *• -k 1 % — E. B. Oslii, M.P.. President .
Vks-President. A. W. Acrmt. W. R.

John WilSwe A Co.. MrUl and GsnIi' ‘
MerchaeU. London, England. ' |

Ta » lor-Fiwhrs Company.
‘Sovereign1 Radiator» and Boiler*

La wn-Mower* sod Hardware.

MOMRCAl.
■

1 Lampblack. Velvet k Commercial.
Timothy Eaton. Jambs I Fov, K.C., M

CLxmct \. BootH, Genera
Branches and Agencies throughout Canada 

Cellectlena made apd remitted
Drotta bought and sc

Commercial and Trave Harm’ Letters ef
in all parts of the worl

T. •

John Kay, Son & Co.. Limited,
♦ 36 and 3« K/NG STREET WEST, 

> 1
TORONTO.t22 Qrmtq S(i,*•

II GiNtRM. MMiaHC NMilMf

• 1
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THE MOLSONS 
RANKVii*u, euun

CAPITAL PAID-UP -

$3,000,000
RESERVE EVND-

W,000,000 «•
bank of

MONTREALtcliffe
«ouatant

«I DVrwvon V
ATHOONtU.UCUHr.

■iumchh.^ Piik and R;vlwt iu
s‘- M*rr- tioT-""

Montrealr-
St. James St-
Si. Catbsria* 

■Ltiwt bnieet
Market end

AJrp

e* -* A- “ir&ï^"»°K7TS'r-i..r
- - B- B.

s. >1 füï». Jtaa *'”• **■* ;
-N* X “**• ■'* t L OLOUBTON, Osceml M

t « *<»««*
*s^T r » wî-VS M5SSS Pro*

*• 1 «Al'yT-ctsel Irmselot, Mo.tr.U-

l'1 V't-iMaa Sa l
k. ttTtUd.

If. B. DRarik, X
Alberta

Calgary 
Edmonton

British Colnro’a Hemail 
Vucouim Iroouo* '

Market Branch
Sl TViomai

:nts East End Branch
TorontotfKANCHCH IN CANADA.

La Prairie Outra St W. m
Toronto June*.—

Porta»* 1Hart land Kings WUe
London
LuAnow
Mmlord
Merlin
Morriahure
North Wiitia

Dieaterville Norwich
Dmmteo OwnSpjnl
Dutton Pnrt Altkur Rrthahssh.

’nits'.. ^ ^.i-^^u-rfcr-2
sfS-'rf-'Ka; aa’s.rss-firasa'sr

WinnipegC™L W by no meant
>- Some W t*r

t-Weti PotkV, rmv

Oootthire 
IhUifiUrB—Rrrlll»
Qnntttm
Lake M««nntlc
Ze-.i,
Unoixal

DueduStitet
Stock Yards 

(Branch-
he JM
Wood

iïeelâ ** Logan Ave.

KmhmibMTtOilun.Mbeu Msisoo neuveTrenton
Wmlmm
Wn*\oo
Woodstock

Neva Saetl*
àmlwi*&£«<* Quebec

Semi
VLathhngaa. Alta.eEFtir,

àukatoon. Saak.sërkiinh

See. Thérèse da

BlaiimMe
' St*. Fieri* Sletio* 

VictonanU.
* KR Chart» OlkwEajcompel systematic
" Bit. Aon. de “ Wort*

Mlevw Umsatau*
„ “ Mt. Henri JUbomM*»

•• WW. M*l IV Con Hood
“ W

SnwiUla

■»S7 -,
seH Of de pende ati. aa-

■s IttertnB»**liilwIans of StiSEl.
proncs to i*eac>- Toxaiot katm-Ttmat-eaclmeOeunlA Raarts,

ttoMQ-U hfj'bm M. mdJ^-How Ron* sad Hhaanai
°^-*U“ÀGENTS IN UnStKD STXTES.—Xfent» and Corropomtcnts

Yarmouth
Nan Doofflt
New Wr 
Stools

-lostI»
hn XanttetRAndowante Company, ▼l

VOakvilleNNiriG Victoria«R «ary»
wv _ „

** Toit hi- Br.

|« «ceaitt ndland—Sc John a,—Bank ol Montreal. BlrcbyOotelBâl •! ilMeilV-Mlà
U «^ÎMStUtl-UwdOtt-fMBfc Of «oeuwlt «aed 47 Thrsadneedle mr^ «.a

P. W. Taylor. Manse-f
I* ft| 17—mo UTATSO—New York—*- Y. Hebdeo and A. D.

•Matt 31 Pine Ht iWaso-Bank ol Montreal. J. M. QrtaU. Millll*.
Mh - «Rant of Montreal

KlllC I-Meucxis 0 F -r. 8.C. Hauoderx, Nana«rr.
Btmmi.-u.asT Bt.Tt..-i-*ulu*-fk. -—- ^

—i Bmkdti bank o(’ toaland, LuL Ureeool—Thi Bank at Ltmcynol, lad.
Ik* BritwS Une* todBmt _____ —

Ba»« «a* ut rum L’nrrmn nr atm» tfurnTTm**— r*m Mataonal Ottf
, is. Is*. SEA Rtttp.il Rsak MOmmmw* JwJîiL J?
7 -r----U-.-----■ M«*k J. B Moots a On BuCnlo -IXn Into KnU Btnk. Buffsl )

W rmsde»-Tke nm hmttemml «me*. n_*tormmm. HmmM. IaA

5Grand Fslls

TBS
>BANK OF BRITISH 

NORTH AMERICA
iKXxyoratad by Koyti Char

tar in .See-

‘li ■mit .unite
SçoksM

Tbs Cnloe Beak el PoSA-op capital ■ ....I...................................  tLJJJJl RtorllMR
I"WTI - , GRACECHVRCH STREET. LONDON. t.C

•nmtmjrnMt^Z

»I

HEAD OFFICE.

y! J. ML Mwdtr.
OaMr.e,ji ______________ iiso. P Wbamm

a. ensirnksTtinAM»! *7 RuSuTweR- « oo«am» lap» r.

Rlsxtoisr. Mar. - Pu-rem, B. 0.
THE CANADIAN BANK 

OF COMMERCE.

<r

I* CANADA
LMMORaOlt . 

“ Market SqUm0umMil.ru
.M. MlBwlOet

Montreal. P. Q- ** Hi. Catherine
Tiiwo, Oov

“ SXSW
Toroeio Jet.. Uov

H l)
Fenelon Feitt,
fieMrtoR.^

BMtieford, Her 
Belmont. M>n Ureeenoed RQ

amteiTEs.
Hamilton. OoL

wSrtiRie. Oak Oser,Mae.
Hndlm. B.C. Ottawa, Oat..........  .u
KbeâMkOe.
Leris. PAS

Inin h iwW itfi# wi m\ MWi au nwitmu mwi •««•«
”MeMr5rikWl”T.oS«.

* Mttast—J O. Wst*. and A 8. 1 mined. Asaats.

aiYIOLNO Ufa. Otikrarr. Alee. rR&Chaafiniorb mu?. 60 In. * 32 la. Vat.Une bec. Une.
imuMiMkR.Umumon, futur Din.

Peek Labs. Bask.Nolice is hereby given that a dividend ot three and
one half per cent, and a, bonus of one per cent, upon the 
capital stock of this institution have been declared for the

' current half-year' and that the same will be payable at
the Bank and its branches on and after

Y action.B.O

AO >Bewltwk-Mlliaeuw-

JRE aVyahOn.Tbs hub of lo*lmA. 1
Saturday, the 1st day of December next.

The transfer books will he closed from t-he i6th to
jolh November, both days inclusive.

The annual general meeting of the shareholders of 
the Bank, for the election of directors and for other
business, will be held at the banking house, in Toronto,
on Tuesday, the 8th day of January 
be taken at twelve o’clock noon.

By order of the Board,

rsiVlsr Âennc*—Lt—spnoi—Bnnt ot Ursyannl. toSM-sinsn ~

-Oedit l.rmoatt AcmU in OmukU for Onàoeâsl H%«k. IXN^QB à WmI \pAW>_______

TS. BANK OF NOVA SÇ0TTA
inext. The chair will

ISCMMliTlI) iSjat top and flat 
and mahog- 

r the famous 
ms.

f-mh. as
HALIFAX. N. S.

(Mf«ai raw up.

HEAD OFFICE.ti. E. WALKER, DIBECTOBSGeneral Manager. lows V. Fsrsairr, Prensdent 
R. L. Bonos*.Toronto, 23rd October, 1906. J. W. Xu.no».G. S. CsWMWLL.

Hmcrom piclrnmwu.

THE DOMINION BANK ONT.OENBBAL MANAGER'S OFFICE. TORONTO.
H. C. McLeod. General Msnlgrc

Mud emu, Toronto, outwit.
Capital Authorized,
Capital Paid up.
Reserve Fund Mod Undivided Froùtm,

ita um mlth
• fumlturt,

54.000.000

8.000.00D
3.939.000 ««•ifflgsawra*

— E. B. Oslir, M P.. President ; Wilhot D. MatthbW»,

Vvce-Ptesidem. X. W. Xustiw, W. R. Babci, R J. Cmmstis,
Timothy Eaton, Jambs 1. Fov, K.C-, M. L.A

Clxiinci X. dogiit, Genenl Manage.
Branches and Agencies throughout Canada and the United States. 

Colleetleras made and remitted for promptly
Drafts bought and told.

Commercial end Travellers' Letters et Créait issued, available 
in all parts of the world.

«MIMAI IXNUMG BUStMlM TMANMGTU.

Wee. Susses. Woodstock.

Limited, Newf#e*SlR»4-H»Aioi Gnts aaitown iiwi SummerwA* 
Muie-Arnsrior. Berlin. HsmiJlon,
Ottawa. Vrtsrboroufb. Lonios.
Toronto. Kiaff St and Dundee St.

Moetml ind ?Aipebiic

St. JohR A

TORONTO. Htt,
B.W.L,

United SUw-Boston **» Clracsfo
w,

Albert*-Caiiw. M»oiiu».
I
■l1

\
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a»
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m
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of Toronto.The Bank
, Dividend Mo.• 1e

#Of.'ll ■ Union Bank >of Canada.
NOTICE it hereby given that a Dividend of FIVE PER CENT.

for the current half-year, being at the rate! of TEN PER CENT. PER

ANNUM, upon the Paid-up Capita] of he Bank, has this <jay been

declared, and that the same will be pa able at the Bank and its

i

OfYidèMf ëtQ• aa.

Branches on and after

I
Saturday, Hie 1st day ot December sell. Noto „ hmb, givm ,tat , mvide„d Tlw
THE TRANSFER BOQKSwiÇ becloud from ,be 16,b,o,he OtlCHalf P« CCOt. UpOtl thC Paid-Up CM*tlT SW

30th days o( November, both .days ibclejilve. ...... t . f ****
THE ANNUAL GENERAL MEETING of Shareholders will °f ^ l0St'tUtl0n h»S **** declared fot the 

be held at the Banking House of the Institution on Wednesday, the and that the same

J^nth day ol January next, the chair to bn taken at noon arid its Branches on and after

The Bank of Toronto. Toronto. D; GOULSON, J "

24th October. 1906. General Manager

cunem
will be payable at the Bank

Saturday, the First Day of December next
»

The Transfer Books will be closed from the 16th tO 

the 30th of November, both days -inclusive.

By order ol the Board,

G. H. BALFOUR,

General Manager

4—m
-

Imperial Bank of Canada.
1 SatSKr Hr*. BSSS5

4 * .9*0*0
DIRICTOtft:

;f|;;;eee(

V

>•
V

D R. WILKIE
HON. ROBERT JAFFRAY,..., „

WM. RAMSAY. ». - ELIAS ROdfel
7. KERR OSBORNE, CHARLES

•» WM WHYTE (WinniÉerk
IIO.V, K

\ xe-Prendent.
WM. HENDR1E.

rT. PEL EG KOWLAM* 
CAWTHRA Ml*LOCK.

(Quelw;R.NFRICBARI* T

Quebec, Oct. 24th. 1906.HEAD OFFICE. - -
Branche» in Prgvlnei

_ BOLTON. COBALT. ESSEX. PPRGUS.frc 
1NGBRSOLL. KEXOKA. LISTOWEL. I
NIAGARA PALLS. NORTH BAY. OT

R1DOEWAY. «SAILT STE. MARIE.

HOWTO.
Ontario.

___ «ILL V.AI.T, HAMILTON.
ONOON, NEW I fSKEAKP, , 
VA'A. PORT COLBORN1.

THOMAS. TORONTO. WELUANO,' WOOÎ»TOCK*'

of OaieWo.
EBlt

'
Branch In PravliN

MONTREAL.
Branchas In Pras/l

BRANDON. PORTAGE LA
k x •f Mmnitobm,

AIME. WINNIPEG Reams fw*. 4
Brmnohmm fn Pro vit ho wene

BALCON IE. BROADVIEW. NORTH BÀTTLtTORD. PRINCE ALBERT.
REGINA. ROST, H EMN

(EE P PQ y j
CALGAKV, EDMONTON, MTRATHCOVA, WITNSKIWIN, REG DEER.

Bern ne hen In Prewlf.ee e# BrttJ.h CehmMs.
ARROWHEAD. CRASBRÔOK. GOLDEN NELSON REVELSTOKE 

Trout lake, vancouver, victoria.
HAVING* IW.FMtTWKNT AT AU. UKANt HR*
1 receh—d at all Branch—. and h.—War i
accrual, and credited ba/f-yearlv.

■oaao ts naiKTOai
TWa X. K—ay. Ea. P nlin
That. Ritrtn, Ea.-. tWWt

V

B Alberta.
1

H. S. Holt Eau-, Ji
Chief liMtUrt Uffien, Montreal, t|ss>

Superintendent o*
C. 6. K«U. Chwt V

Redmond. Ea*. F. W. Tkomeeoe. En,
:/

B. L. P< General Manager : W. B. T,
brmeehaa 1

Guelph. Oet. ’
«•lira», N S.
Kensmition. P E I Niagara Fall*. Ont. Sydney. C l
Ladner. H.t. Ottawa, Oaf. Tcmefa Chet

, L»«4ft. Min Ottaws. Bank St. Truro, N.S.
Si. London*ierry, N.S. 0*#.*rd. N.S.

LowMburf, C.B. Pwbrjfcds Oet
Cumberland. B.C. Lunenburg. N.S. Pictou. N.S.

MmMmod. N.S. Pt. Hairhistairy. * *„ ■ Vcmctoe.k.B. Vitae. N.B Vernon. R.C. .
Cornwall. On*. Montreal. Our. RoeeUnd. B.C.
l>a/houwe, N.N. Montreal, W est End Shrills, N.B.

- — Montreal. Annex St. John. H R.
Myr. Brock rMe. Bajrftwd. Earnundmton. .V B. .Vousr /air, Sa»*. " North En,
Odessa. Ottawa lNpar« FttdtncU». S B Nanaimo. B.C St. John s. Ntd.

Seeley • Bay. T.»r«»fiH> l ie Grand Forks. B.C. Nekon. B.C. St. Paul (Montreal). W
WoodBlock. Cniffhpro, N.S.
I»- The Hank of Montreal.
Mi Limited. ft»IM Le

NSNew WratminrUr.t rate allowed from
Aouxonieh, N.S. 
Arthur

fS.LM

THE CROWN BANK OF CANADA
Capital Authorized, |2 u00,000 00.

_j, ' CHBcr • Jj } rwuuux
Director* EJe.rd Gam. PretigriÉ-. Cliprl— Ma—re, Vice-p.raident :

U^T^^n Volur 7 l- K '•*" W- «*■
hylmrr. P. Q. In Ontario**-Hrg*0

Comber, fcniermi'c, InflencKxi, Kvxg%u>k. “
St.L Ottawa cRsdeau M ). Port Ikwer. i 
Ktag >C. W Toronto (A^nem St. f. Wood(

. IX
' EWM
" GranriUeSt
~ Ml

V

Chippewa
CkUsurk. B.C,

« Vieterisi*WVr——«*. M
inmjKf, Ktt-

N »
ft Ncwcwtlc, N.B (^uc.

f.Bunker* and Carre: eoeodente I
... J*/ Bank of

ComfUMf Nitn>ns1 A F%comple Pari». 13
- National Bank. Oriental Bank. Chscag.

r. Rank of Pirt%burg National Aw 
Buffalo. German Any mean Rank.

— United State* Banking Companf

Ormt BritMtm —S'a t„m 1» . v v--------— New r«*. N.T 68 William St, Cerrwpetideets t
1"“*7 5^ ïrïzis4- f&rsT«

,''o^7i!l M,'v . BanVuif Ccrpomioa. Ne. V*k CW Naboual Brit. Boris. Sshossl
I, Old Detro*t National Hank. Sha.mnt Seek. Cbieego. Illioa». Tm.t anJ Snrinea Seek. Se» Pi II ■ mem

First National Bant. Bdato Xante National Bank of Buffalo.

Pit tabu r 
Bank.
MaxiI: t 7■ C. de C IftDY. General Manager.

THE BANK OF
*

OTTAWA. a.I

l
Ca,Capital Authunrod. Sg.ono.ooe re*.

Rest and undivided t T«eTRADERS BANK «»>««
' ’ Capital A-tt-arieed.»*■—«•»

OF CANADA
HO A KI> or Dll

GtORGV. WAV. VreauWnt.
H. V. Bale.
/. 0. Prater “* H-n Sank,.

" t- a> F,nne'lm. Oen Mgr,
ifU. W, Duthie. '
Dominion of Canada

fl1 Kr-1
IGeorge H. P

George Burn. OeneraJ Manager. H ».
J. A. X. LU.it,Board of DirectorsInspector. —C. G. Pe

Horn. J. JL AnsiTW», WsmSeJ*VjLCc D. Wammmtr. Kmq.. Pnwdeor
<V UnnfM, fan., Hnatvh W. .1.
C. H. Wilcox, ‘Egf}., Ham lit on K F

ku5» lakalsU
Port W ill,am | uitniltin

Bridaeburg (Haoooa PtenaSr
BmttnatM Oiiind Valle) Nnrtk Kay
CMH Ombfe Nonrieh
CMword HmmUhom Or1UU ~
Dnrtrn do Kw. Ottrr.Uk

rtrty-seven Offices In the knkut
Aylmer
hmonl
Blind Riser

The St. Stephen’s Bank
itaoemromarmn ,8p>.

j|fjPlir.'driri^-,4,',ro

e s. /one. Nfl ».„a <* Montmu. - M3r. iWed ”

MÉÉÉüdS'HÉÉM

Rtplrr
WifiialoSTi
Kotinty
Ht Xarr'i
Haul! Hte. Marta 
Harms

Toronto
iieiwtw*
k„ itH| He»

TtiUiiXa

nm

Watodri* 
tui-lit *»ri“

Hcboebria
ISiHufcM

E'etra
Kant Toronto

NUmrj Orwk
Htralford

Fon HopeCapital. .. .Ssooxxn KararÜM 1Fmamk Toon. Prenaient

tâ New O# Seotlood. Xs e
r.iftonft Nstwiikl BmA. TbA Wtbtc Bwl?

i
f

.
>

THE ROYAL BANK 
OF CANADA.

TiNovember 3. 1906.

The Merchants Bank
Notice is hereby given th:

cent, for the current C
f

tWO per

the rate of eight per cent, per i 

Paid-Up Capital Stack of this 
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lhe Merchants Bank of Canada Bank of Hamilton.
£«00.000 

000.000
I1*•yCapital ...j4MXhCanada. r

> Total Assets
dividend- pf . Hamilton,Head owe*Notice is hereby given that a

for the current quarter, being at

ii
Director»

H<Sn WILLIAM GIBSON
J. TURNBULL,.................

CYRUS A BIRGE.
GEORGE KVTHKKPOKD.

CHABLBS C. DALTON. Toronto.
H. M. Wat*)*. AsnnUUlC General Mtaafer and Superintendent of Branch#..

f
cent.two per

the rate of eight per cent, per annum upon the 

Paid-Up Capital Stack of this Institution, has 

been declared, and that the same will be payable jjbtabio 
at its Banking House in this city, on and after

• 00. -1'
JOHN PROCTOR. »

HON. JOHN S. HENDRIE.

Dividend of Three and 
f’aid-up Capit|T Stock 
lared fot the current 
-,e payable « the Bank

Brancha*
TrincWoo

______m Br R |#|
** Itoeriof Br. Btmacom 
** tmai Ynd Hr HouthsepU*
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Cl.Ll MBIA.
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to the Shareholders of record, an the 15th day 

of November.
Nosed from the 16th to
-inclusive.

».

ard,

.FOUR,
General Manager

1 tn»WBra.iitiHLOorrie
'• Krmin Km. Br ha■ Cartwrrf

Carman
Dariin ^fonl
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I ,

By order of the Board,

E. F. HEBDEN

General Manager.
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Montreal, û6th October, 1906..
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Ue. W .limier, Wlut ipf . _ _ .. ......................................... .....OnAa (Ml »w y.w-à «ad Hterttu# Kichaa* tiqn^t •*»“*- l’*v

Hnral Hsnh -V I Hlli. \ _____________________

•Oàto 01 OOLKTOai .
.^.SiSSTajSEïSS
Wiley Smith. Eaq., H. O. IbM.

Hesd ORoê. • • ToroBto.
iCJrw omee

BRANCH KM IM OITTAKLH^^^

fhr#-aHound
MvllbWVl m r^s itmBhrmr Th-trndair
Milvrton Penh___  TdFmMO
Hnmktom WLnnklmmé _ MyWae
Bowl kti*u tenth Ww Tvs*

Ht OalWioM l nnmv liert Jacob m Wa/ton
Xrwmirtet «tittt* BjromVBi

l/induu Eau
Mark haui

street, Mes.
SupennlrtvWnt oA

K. N«U. Chi*t U
ThràloM L>% BANQUE MAI IO.NALE.

On and after Friday, the second day o! November
next, this Bank will pay \o its shareholders a dividend of.
one and three quarters per cent., being at the rate ol seven

,its capital lor the quarter

1V,»Vta» O.A.rtrA

tnaârii H imrtMito
kMNb «

OuHMat HnslatilW
CBni— lUeftoo Jle-

Un wood
,'-Kl” HaA*Ü‘" .« Ql’IHM.

nmgHistt
\r* York Agency. *5 Pine Htreet.

Sara*, Wpoaili r*e.«4 at att BrancSn. tnltmt pail tost time» a rear.

NS HaMk» rk.iM 1
Fall». Ont. Sydmey. CJ^ 
lank St TrorefsS. ‘>nl >ew Z>uodee

per cent, per annum, jipon
ending on vhe irsi. o( Octolvet next.

The transfer hook will fie closed from the 17th to the
31st Uctolier next, both days inclusive.

By order o( the board of Director-.
P. LAFRANCE, Manager.

IfwJX
“IUmM 
** Granville St e

Venus, Î.C. -

V;.s. HtraifoedUni.
!s. ÏM**al#r

Snvnl, W«* BedMontre»!
WetwlooIJ |1ar.

N.B.NR.
..rrh End.
.to*.
Umlfnll W

1ll« Vinmin
W^eMk M
Wmmwf.B».

D nr nnwxBT. «a Vra-p.

Quebec. i8tb September. ipo6.N »

f. 1Union DanK of Halifax banking business entrusted to our keeping 
receives the most careful attention. ...m. Hong- Kong * ' .■ ,

,*) Bank. Bo**. Itaeal
vine» Bank. See Fnaoa*.
L ol BufUkt. ^

-18,000,000 
9t.s00.000 
. St.14S.782

CipWxl knvhomed.
Capita/ Paid-up 
Best.... EASTERN TOWNSHIPS BANK

sma tmwvOIBBCTOBt
W». ROCHE. *t.P„ VicePmenenr. 

a, 0*0. MlTCHSLL, 6. O. Smith 
A. B. Jokes Geoeos Sr Alas

»n ROaaRTBOW. PanemeeT.
■C. C. Buoup^H

•HKEBROOKC. Qua.
Fifty-Seven Bbanchei in Canada

of I be World.
liwacwr.,----- ------

lwA ohm Toiorrv VICatr«rxmdenis in all pan*Halifax. N. S.Head Office - S3, / W* Fabbtill, - Praaulwot
11,806,666 1 U% Mkcxwnon, Ow l M»rCApiulSuWAg*. LUM* Gsmena'. ManaK. L THORNE..............................

£*. S STRICKLAND..........Ash«t.,t Csnut Makauka.
w. c. HMVlt.X
A D. McRAE /

Intotponlt* V) kora' UatuiKr-t
and Ac* of FarltainrnL» M

J. k. k kU.1T, BBABCBBt 1
* *OV^ SCOTIA—Amhcr»*. Aanapotia. Barrington PiMijv. Baar Wteee
ÿnn*> •ri*t«to»n, HrvJ,jrw»ltt . Cûîrtî» Hatbot, Pnrtmouth, Dif by. Hnlifsi. 
IdMria U.ra™..Spi£^stL2^TM^ GUjçej.

EsuWtiw* 18» j.
Hkab Omet

Edinburgh

)r. B. Wrmarrow, Wm

M:.:xw"e.c
lelnsnkv

rN^^RR^-jU|W^B^dd.H^Otos» Bat. I», 

™ tX,’*LcJ..KnwA R o I SLA 4/^*'ChArlol Mows

COBBB6TOBDBBTS
Loudon And W,----- :--- ------ --- A 1----1---
FEaafc of TormU , .. . ,
Nsbonal Bank of Commerça. New Votk
'•errkaitt'» VatinaaJ Bank. BeMfl*
F>t»i Nuioeil Btok. Benton

7"v7wt*t
3.**“ M*~ gVeMKaS
Bait» Bali .J •

i
Gaoawa B. Hart. Secretary.

I bard Street, *.<?.
Smith. Cenevul Mmns#er.W indue

rj Cm*» rrmnieu
l,™rl* — „.J.Tl

Wetndeee
Vek-lk! AM*

sa 11T.
LobAdr oaw « Bleiaus tiw,

J. Pouuskw. A.-iatnnt ManagerW
J. S. Cock me an. Manager. _____

wi« bt Cutewbcd on lyyücAtkm. /

tteon ni l
mkL X.»
Ni Rut

*

V

THE WESTERN 
BANK OF CANADA

TmNATIONAI BANK 
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—1* The Bank of New Brunswick. Union
Assurance

Society-

Bnttrîo Empire Sank

of (Siopba
___ =d4____HEAD qp| ICE

CORNER OFYOMGE AND FRONT STREETS

'ill' ’

■ ' — il I
COMMERCIAL ACCOUNTS. This Rank

Cssltil, • 00,000
p ** Rmmemm and Undivided Profits, »»,fis,000

! HEAD OFFICÉ ST. JOHN, N. B, 
Branches in New Brunswick and Prince Edward Island

JXmes Mkkchrster, J. M. Robinson.

R. B. Kessrn, Général Manager. f>rei**Wl

I
President.

OF LONDON.

e»t*bll«Ked A D 1714.

one of THE OLDEST AND 
STRONGEST OF FIRE OFFICES

OANADA «RANCH ;

g(j(jiao ni MiU Stress. Me.tr ill
X L MOKK1SEY, - -

w »nd e A BADENACH. Toronto Agent..

I
> The Standard Bank of Canada.I ■ \ k I

■ J
solicits accounts of finfls, Coipoiations,

Societies and individuals, being financially
'. '. !Ï * k

able and also willing to iStend ' to its de-
. ■! B JJLpositors every accommodation

'i conservative banking. ‘
.» T f1 1

DIVIDEND No. 64.V,4
Notice \\ her** given that a Dividend at the rate o( TWRLVI R)

upç» 'A* Cap»»») Stock of tkit Bank ka* haw

declared foe, the QV AttTEll'ending the jeth Noe. next, and that tW
will he payable a( the HraJ Office and Branche* on and alter

- Resident ManagerCENT PU ANNUM

t
onto# itconnected with11 Saturday, the 1st Day of December next.

The transfer hook» will he cloaed from the 30th to the joth Wtmhrr
both day. inclusive.I Commercial Union

Assurance Co., Limited,

Bv order oi the Board.a CEO. P. SCHOLFIBLD,

\1 General M;AToronto. 14th October. 1906.GEORGE P. REID, •« LONDON. En#.
Marin* • Aoct**nt•P Miniger. nrn . LM* •

uC?'*ii^nipiôaUt''*i (or Life Policy

“ wœa-âétifire. w.The Bank of Montrealy 1 .' ' 1 1)1" ■—^pmm

The Metropolitan Bank.
Capital Paid-up. SI.000 000 Ï Reserve Fund. $1.000.000

I W. D. ROSS, General Manager

15.67s.xi!

Esta blimhed . I «corpora red by Act of Montreal.
I»*. McGeeoo*. Manas*r.

ttWWOfc*. WnlHnfWn St. e~t.

6ot. Agen/for Toronto and Cmnlr of York

i Capital (all paid-up! ■
Rest.....................
Undivided fronts -

HE AO OmOE, HI OH THE A L.
HOARD OK DIRECTORS:- Rl. Hon. Lord Sttathcona and Mount• Royal

G.C.M.G., Honorary President. Hon. Sir Geo. A. Drummond, K.C.M.C.. Pres.

E. S. Clou»ton. E»q.. Vice-President. A T. Paterion, Esq.; t. B. GrttushitUs,
Esq.; Sir Win. C. Macdonald; R. B. Angus, Esq.; James Roes. Esq.; K. G. Reid.
Esq.; Mon. Kobt. M«Uï, E. 5. Ckiuiwn. General Manager. A, Mac aider, CMS

Branche». H. V. Meredith. Assists* Gessnl

$1 4.400.000.00 
10,000,000.00 ' 

922,419.31

<■

S. J. MOORE. P retient.

IIKANCMKk. In Toronto.
Elmira Petroka cor. CoUcg* and Bathurst Sti

Guelph Picton ‘ - : cor. bunds» and Arthur St*.
Harr*»warmth Pori Elgin I Queen St. W. A l)unn Are
Mayaooth Mreeuviltc • Queen St, E. and Lee Are.
Milton Sutton Weed' cor. Queen and McCaul St*
North Augusta Wellington 40-40 King Sl VV.

Agsncourt
Anwlmsburg
Bancroft

Brôtkvtlle
B

CALEDONIAN
■

a, Inspector and Superintendent of 
Manager and Manager at Montre*!. C. Sweeny, Sept. Branches, British ColmmtbM.
R. ¥.. Stavert, Supt. Branches, Maritime Provinces. ¥. 1. Hunter, Inspect», S B.
and B.C. Branches. W. A. Bog. A sub. Jnspector, Montreal.

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.

Huai Olllo* Hr Canada, MONTREAL.

LANSING LEWIS, Manager.
____  J. G. BOBTHWICK, Secretyy.'

HUNT! t BEAUT, tetdw kps
Temple Bldg., Bay St, TORONTO.

4—’ Pounded tarn. Incorp d ties

THE QUEBEC ; 
BANK

Capital Authorised... S3.o0n.cn.
( anrlal PastLtln a. awm

Keel----------------------------- 1.1 $0.001

-JdSSSititiS. Th. Ont.r.OpAccma.nte ACCIDENTS 
AND

DISEASE*W. A Unit Hum* tk*v«U W. s. rntcmoe
Hranches Tea*. McDocoall. Ueneeal Nm

isruïMWhni «Œk*5=r~
*. Jnun Ht. r£î?JU»eS <V-» *-■«.

hu Gather,D. 1 Psmhtok* ftnU ' | hu RwnalM**
°“---------------- TUoronUo.. I SSBSSS&e0^

K T. Bow*. Pntiooal Baux «f ta» mm. l>» tirent i-rt-n**

tweut I
»t Peter Hu

: SX*"” INSURANCE COMPANIES
Issue Specially Attractive Policies, cowering Accident. Accident and Silkema Coa 

tuned, t. m ployer s filer a tor, General and TuMic UaoiUty, Plate UUw.

EASTMURE A LIGHT BURN, Gea Agis - «<■ - au.u-v s, e^. lgRggTO

t

oou

A$furance Co.
Of . .*»
London, England

Branch. $8 Notre Dam* St. West. Montreal.

Ineama and Fund», 1$06.
Gqpsta! and Accumulated Funds     ,
kaMURnttmt from Pin ltd Uk Prtmi-

■weed from Interest .»ny In vested Funds
Drpoeied with Dominion Government for 

d* Security ol Pol.rt-holders............

I Northernk Albany.

The Howe Bank of Canada,
i Head Office and Toronto Branch/

» Klhg Street West
PITY BST.4.NC-MSS, Chun-h Strort HrnncS. 7S Church
ht,Queen We*\ Bruch, j»»QueenÏA..W.

TAklO BRANCHES; Am»ton. St. Thon 
crrille

BRITISH COLUMBIA BRANCH Ferai,.
a glfwal hanking Business. Interest ai-

loved <mSwftgi*Act#utit» (tom One DoUit uputhrts.

Draft, issued ofc all prowipal p.snl. in Canada and 
United States, sUrriing gachaege bought mod mold.

JAMES MASON. Oseieral Manager

>I
jAsi

;

Roar. W. Tree. Manager for Canada.ON

Jitlas Assurance Company, Limitai
IL sn.ess.ss

Total Sunirit y lor Policy holders esceed» T treaty-
jwv Million IXallars. Claims paid escsM
0» Hundred and Thirty Million DoUan.

-The Company > end;., pnndpln hero ever be,
Cnntee aad Ltbtrality Uvneenritire selectkw efjS

.1 CAPITAL,

THE STERIlNG BANK
or CANADA

t when they
*eerre—i-a-. Keel Agents who' Work—wanted in

üetneta.a, ill ,

Offtts to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In
lion with each Office of the Bank.

F. W.; BROUCHALt, General

North- M eat lispsrlnawat :
Au V. hOVCLAS. Local Manager, jgi Main Strerr The London City & Midland Bank, UVu.rei.

___ Toronto Do
WITH * HACKtN/IE, General Agent* Torot 

Street. Toronto.

It•Al
connec- |15,TW,W

gl4,7Id,*N

HEAD OFFICE: THREADNEEDLE ST., LON DOM. ENGLAND

Pud-op Capital
Reserve Fund .. (or

► . Manager. ■A- C HIM SHAW;
r t

$ ' r. >

USi \ % ■
h (

m noms 601L0H6 & loan associakoi,
Id OPt DON. owrr.

Incorporated 1992 under the 64 Loan Corporations Act."
kuthoiiied Capital Stock • • $6,060.000
Subscribed ('mpita) Stock -

Paid up Capital Stock ... WI.TOT
693.534

I

661.000

•JO.VIOO

STOCK —PSr value gJOO per Share. /’resent sale price
1105 Dividends 6 per cent, per annum, payable ball-
yearly. A limited amount of this Stock open for

Reserve Fund .

allotment.
< DEBENTURES issued in sums o( |IWadd upwards,

ing interest at the rate of 4£ per cerit per annum, payâbls
half-yearly. Balance sheet and application forms »(**

K. k. CAMPBELL, M»«a$in| Dirtuor.

I
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Union
Assurance

Society

Fxeelsior Life 3
Prominent CharacteristicsMixBUWto iWg.

Head Office Excelsior Life Balldln»

TORONTO
OB-61 Victoria St.

the met »ucce—ful vemr in /career ol uelolei -

of

I Insurance In force aver nice mllllena.
New Insurenee written «2,433,861. <70

321.236.62
• • 004,080.30

Cash Income . - 1
Rutm • • •
Aeeeta far Policyholders ________MOUflty • • • e t,600,000.00

for fdod AfrnU.

Mlffe Interest-Cenxlns rewer (I
OF LONDON.

established A D. 1714.

ose of THE OLDEST AND 
STRONGEST OF FIRE OFFICES

0ANAOA BMIfOM;

(*, $(, Jam U4 mew Streets

Economy and Car# In Manaeemcnt
IHEAD OFFICE - - WNttlOO. 0*1. )

; Jrhe London Mutual ■B

. lititrul

ECONOfUCAL (
Fire Insurenee Co. of Canada 

letaMhheA irtl
inm Pm (i Old - - «,«00,00» oc (
«Ml*

tics. Ions Ds

. Resident ManagerJ i, MOKK1SEY, - -

m. toi E A BADENACH. Toronto Agent*.
Otttoe IT Phrt lu. Co. it Btrua. oil

ÇaWandNuiualSpwm«766,707 33
G so. Usun. • jam

7*'
feul N«

f render t am
Commercial Union

ASSvrance Co., Limited,
H. A.'shao, Oh A«wL I Town» Stmt. I >

JOHN 71NNULL - - •
GEORGE C. H. LANG. - Vs

W. H. SCHMALI, • • Mr-Swwtin.
JOHN A. ROSS. ----- Incpartor•« LONDON. En#.

Wiftiw • AootMnt Waterloo Mutual Flreln». Co.
)flee • LMo •

W HaUoa OotUrv
Mvittreal.” Da"" **" W" reticle* In force la Western

las. McGseoos. Minuter. _
ImWtoOfct, 4B wolllnfton S*. Coed.

GEO. R. HARÛRAFT
time. Afant for Toronto and Couw

in iOAj.

■««n omci . iinuoo, ont.
total Arnett sut Dec., nos, iskooo oo THE NOME UFE

t ASSOCIATION

OF CANADA
30.000 00Oattric over i

080008 RANDALL. WU. MtTOlA,
ty of York.

} vt hxad omcmR. Thomas On*.
J UfaHe,y

Balldlag,

QUEEN CITY
““ — Fire Insurance Co.

Csettel and

Heat Onto# He Canada, MONTREAL.
LANSING LEWIS, Manager.

_____ J. G. BOBTHWICK, Secretyy.'

HUNT! t BEAUT, tfodw At».
Temple Bldg., Bey St, TORONTO.

HAND-IN-HAND ?
Insurance Company

>ReluiMr

wanted in
presented die-

tsicta.

j
1

Millers & Manufacturers Plyikartal p-r A3

~ Hob. J. B. STBATTON
J, K. McCVTCHBON -

Fire Ins. Exchange1 ’ ' —--------
Authortiad oapttata *i,a«o,ooo {fog GQfttiflMftl lift IlMflWI ^0.

Spacial attention «iem U» piaaaf l*”1» >”•— «« naxrcAn-
tilt ind minufacturioe n*a that 

Offitre Oeeee Gisy

SCOTT a walmslev.
(nuinuo it#

Pawinm
- r AIan,Insurance Company . . S«m*TMi

Assurance Co.
Of .
London, England.

Branch, fl Notre Dam* St. Weal. Montreal.

Interne and funds, ISOS.
Capital mad Accumulated Fund»........—-----------<
kind In me* Worn Vin «ni IXt Vtrmv

me aad from Internet .>n> Invented Fund*
Dmmtcé with Drniunioii Gvrcrnment for 

da Security of PoIk:,-holder...........

Northern
Sutiicrttwl Capital, fi,ooo,owoo.come up to -osr

HON. JOHN DRYDttl.------
CHARLES H. EOLLER. S-rary •-< Kct-mrr.

Several raraarisa 1er god Wa General
A«—.— J P—«—c—I B.——"

UHnl CeateMW W-

jrAejI
O. £. Mrwir, Inapector.

Roar. W. Tm. Manaccr for Caaada. 1

Mas Assurance Company, limited mi rortiua ntrat re* i
•n.oaa.aaeCAPITAL,

leal Securily lor Policy holders «coeds T weaty.
«— Million Dollars. Cl——a 0—id .....I
Ow KwM ««i TVlini Million Doilan.

TW Compens a guiding priadplcd have ever baw
7**°" UberaiitY. Cvnetmtire eefoction of -tiw 
■•accepted and Liberal treatment when they beta

(I

Burmese Bondi TORONTO PAPER MFC. CO., lid.
hi iia at OOKMWALL. Oat

High SOd me­
dium grades

Teh Used air Drtt4

PURE WHITE. STRONG. 1

Z'JT'. pxPER* EASY TO TYPE ON.
PZ.BASAJVT TO WRITE ON.

Made tm -------------_
Equality' ice* nnmi cm kt»Cx to

La. Era, Agcnu who’ Work--SB 1—1 ia usre
üelnctâ. Tbi- cfoairn

Rartli-H ast Deport
A*. 1X>V0LAS. local Manager. j«i Main Strert.

• < wMrre akp coexp**d

WRITINGS, BONDS. LEDGERS.
m. v. a s. c.

MOI, UTNO, IMVEL9K ui COVERS.
MADE IN CANADA

fw «aie «T eo

*WiaaiPM.
\l

Toronto Department i
smith a MACKENZIE. General Agenls. *. Toror to Cvmm Pvn Ox

.Limited > a6I ■‘ T(tor
EA1 c muuv

{ i

(

i

Volume pi.

Brunswick.v
S100.D60

eta. 61,716,000

ST. JOHN, N. B,
1 Prince Edward Island.
J. M. Robinson.

V'cePrceidmv

al Manager.

; of Canada.
». 84.
tUh* rat* o< TWELV1 PH
Stock of thus Banh has bees,

i Soi. nu», and that the

December next.
he loth to the jodi News*».

ird.
P SCHOLFIBLD,

General Mi

Montreal
irorporilad by Act of

614.400,000.00 
10,000,000.00 " 

922%419s3t

OMT9*£JOLa

•d Strmthcona and Mouet • Royal
. A. Orummomd, K.C.M.C.. Prw.

ateno». E*q.; i. B. OmaakaUa,
; J a me» Rom. £•«.; R. C. Reid.
ral Memici. A. Mac aide, CM
1. V. Meredith. Aeeietaat Geeenl
»upr. Branches. British Colmmbh
». Y. J. Huattt. Inapectoi.N*.

ACCIDENTS
AND

DISEASE
HPANIK9

■Mai LlüOiùty, flaw UU—

, «... AJel.Lle S«. E—1 OMlTO

DM ISSOCIMIOI,
wrr.
an Corporatiooa Act."

■ $6.000,«0
SHI.W0

. WIJO7
493.5S* _

•10,1)00 
sale price

ir annum, payable bin*
Ibis Slock open for

[100 and upwards, 
sit per annum, payable 
pplicetioo form* af°°

Director.

ind Bank. 1*
vl

.......................... IIIJKjW

.......................... 816,714,»»

IT., LONDON. ENGLAMP

«O
iV

;
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The General Accident 
Assurance Company of Canada

Head Office : TORONTO, ONT.

Authorized Capital. 11.000.000.00. ^SubacribSd Capital. SW6.000 00
Awahitrt wiih O—«rai AeeWieet. TV*

vhoM aaeeu exceed

fl tNW

h\AuSut
„ Any Test

( -

Ç>rm«n3Vîtimnuf3 n-

jüoranrr ©<rotp»tg1?
«>

Underwood v 
Typewriter N

. ‘

$l,£I and Life Aaeuraaea I '. „ 1 lm Pian

Transacts Accident, r Sickness
LfaOfHty (nsura

t
ali 1

»,Cclasses of nee -
Agents Wanted in ad* Parts oZ Canada.K stractiM. easy i. rrtlliu. aad «rraf

sprrt, intact WNET lESULTSThy
*»»■*■* fs I*r «a •# yw •strata'!

tint wilh better aad mie r werk. ,
UNITED TYPEWRITE* CO., Utattef,^] 

Toronto

|
1 DIRÆCTO

CHARLES COCKSHUTT. E*q., tijreMof, Imperial Bank of Canada

D. K. WlLklE, Ï.SQ., Prtsidtnt, împf?tal Bink of Canids (Vice-
/WyidraZ >. vj' I* g 1
Nest TV

K- — T- 

I. NOklk Mil LLk. E9Q..J.P., (iyieràl; Manager, General Accidt

OUVER^in^T^^ fT"* "Pcr,fa' 5co,,eod-
PERCY W. THOMSON. K»».. William Thomson

Mcimthip Owners, St John, N Kj
FRANKLIN J. .MOOkE. Esq., VkSpre^jlent and Secretary. General ^ 

Accident ln»urance Co. vZ PbilmdetpbÊm^Pa.

JULLIILf IB-

I> ICanada W6IICCE8 THROUGHOUT CAH-HON. SANA

i K

H. O’tlaxn <3 Co.S3 iI

K f- \

V- 3d Toronto St.. TORONTO.iA Coi.,

IfII V
Y's&ix- 

_1 Members Toronto Stock
Exchange.

Stocks Bought and Sold.

w C.-PALCOJVEB. C. MOMIM-
Minigers for Cansdi. .Hi w. H. HttHiES,

Assistant Manager.EHiET. : h

V VIfD
-

Edwards, Morgan & Co.
CHARTERED ACCOUNT AN I S

26 Wellington St East, Toronto, Ontario.
Aiihut H.Bdeitjm.

Edwards ® Ronald
____■ . ■ IK■!.

TORONTO, Ontario.
1MONTH EAL. Que.

LONDON. Ont
ST JOHN. N B.

HAMILTON. Oat. H. O'Hara 6 Co.1II
C. £. A. GOLDMANGeotjc Edwards P.C.A. «ILICS IARVISW. P MTVtroy Morgan.

/Mus Jarvis & Co’y.Winl
*1,1 >20

THE PURITY ANO EXCELLENCE OFI Canada Life Bldg. (■wah.ni Toronto Mock Exchange) 
BANKERSend BROKERS

Debentures sad other Higfh-—
Class investment Securities 

BOUGHT AtiB SOLD 
icHaaon fttUMtot, TORONTO

T

COWAN’S "cocoa.
p B

west india'une steamers
•«•I ('"m Halifax «-very twelve data for Bermuda, the Itritiah Wet
loJ.mamt Dm„„, a„J o., the lira, a»J ,.f ca.* moot), for .San.mgo
dr Cuba and Kng»um. Jamaica. ’ , ’

Spr«»' «liaû'unt. allowed CanntliaB Traveler* ukine the trip with a
rrd.ng trade rcti^um* with («Mr fsfaedn.

■

"
î

\
MEAFOeD-Grry Omet,. C. H. JAY A COI 
m KwWrra, tirinuto and Aaoadtan f-.aprêta Co. 
Agents. Money to loan.

view ttrcxtc
IS ACKNOWLEDGED BY THE WON-
DERFUL SALE IT IS HAVING.

T I -1-------------------------------------
* BLACK,h* I C K E O ht L>

HALIFAX. -[T
BOUNTIES Grey and Bruce collection* made o* 
v comeweeioe. lands rallied and told, net»res screed 
X (metal financial huaincm transacted. Leading loot

lawjcf» and wholenale merchant» given at

H. H. MILLER. HzSTANDARD
Head Office

Aarborlewd Capital i
Subicrlbtd CAPttAl $

WM. ARMSTRONG. Cirodml
K. REESOR. lnapcctor,

MUTUAL Fine
IHSURAMOE 00.

MARKHAM, Ont.

t s • • 1IS.W
£». fl. KEESOR. Man Director

-

jh < "

1L>

- sawo n

i

UFf tnSURAKGE GO.ent

(Incorporated by the State of New York)H! 1
Confederation Life Association

HEAD OFFICE, * TORONTO.
officesI ;

XV H BEATTY, és&.hpmRptDMHT.
w D MATTHEWS. Es«.| d„ P„„MN„
FRED k WYLD, Esy„ j
W. C MACDONALD. Seciktary and Actuary.
] K. MACDONALD, Minâging Çirector.

DI k ici OH S:

ASSETS, pi 51,663,477.±9
Nearly three hundred thousand Canadian» of all elm me» are policy holder»

Metropolitan, la 1905 it Wft in Canada wrote as muck new insunaCft » “
other life insurance » ompanin - CanaJian. Engle-b or American. _

The number of FoUcki in force is greater than that of any
America, greater than all the regular Life Insurance Companies put LxfHner
and can only be appreciated by comparison- It i» a greater number than ■»1 “
btned Population of Greater >ew York. Chicago. Philadelphia. Boatôt, TW<W
Montreal. Quebec. Ottawa.

.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURINC WF
395 (*' by in number ot Claim» Pmd.

*T *n n"mbcf of Policies Issued.

f l,502,484,00 r-4,
$I23,7SS.29 per '** P*y"»«•"*» to Policyholder* and

$77.27S,94 p«v dn, in InCTennr of Aeaeta.

V
>r:

y in iVcw Insurance Written.Ho* IAHES YOVNG *
0. - wj 1 > Matthews. e»c 

A. McL HOWARD Esu. E it*. OSLER. Etc. M P 
FRED K WYLD, Et^. , GBp MITCHELL, Es^j , M.P.P. 

WILLIAM WHYTE, Esc- Ho*. S)4W. P. HOWLAND
J. K MACDONALD, Esg D. R. WILKIE. Esq

Petlolss issued en ill spproxsd plans.
■ ........- ;

w, h. Beatty, esq.
S. NORDHHIMER. Ene

- K :

iy b. .tbamJ
aad Canady or them »•nilR” Full particular* regarding the pUns ofjiwJâHroçojit

Hoî^CHKÎ, 1 lU^XTéi Nw Ï,»ï Crty*^ ?
Amount of Canadian Securttlos depo Hod witb **Rwi 

lnlon Government for the protection of PollO-W** 
in Canada, ever ««,000,000.00.

The Waterom Eng:
BRANTFORD - <1 • -1
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Canada
léftolUr,
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:
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Ontario.

Embezzlement
Qavmrmtf ùy «t

m DOMINION OF CANADA 
DUARANTEE & ACCIDENT 

INSURANCE CO.,

*

i - *

Bond» tor allWho II
POSITIONS OF TRUST, àc.

WOW for Particular»

4. U M«* T«, Can'I
romowyo

»

»

;
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<
[Md f - JOHN MÂCKAY & CO.§frjmm3Vmfrirat

BOND AND
ptBtNTVRl BROKERS

7 & 9 King SI. East. lORtm
jDOranrr dtrotperog

CAWTSL

$1 H19t Municipal ana Corporation
end Debenture»

BOUGHT AND SOLD.

NET evitrvvs

6. A, S71MS0N & CO.ASSETS
'V

24-26 KING ST. WEST, TORONTO, OUT.99;
>

WtNClES THROUGHOUT CANADA. t \fcltMUSWTO Ilk■ V

L. COFFEE ». CO ,
- Crain Merchant!

4

MARSHALL, SPADER fk CO.H. O'Hara <3 Co. New - --------------------------
New Vorfc Cviton Kscfcaagw 

“ Chârufo Board of Trad» Hoard u* 1 rad. B <dd»(Toronto Si.. TORONTO. I Ti•■KOAPWAT Aim WALDO* F-AS TVA f A. «MF TOW*.

INVCSTMLNT SECUKITILS
COTTON AM MAIN. giBBMS, HARPER l 6IBB0BS.Members Toronto StocK

Exchange.
Stocks Bought and Sold.j

•»

lOEONTO OFFICE! Tin Kme Edwuid Hot».
■r. o.

Low» Diataaoa Talarhoaaa Main mi »e4 1S74-

Harrl.ta a »e

Oftct-Comt Richmond nnd Cmtiot Sums V
toao»», ojtt.

OSIER & HAMMOND 
Stock Inkm 4 Financial Ml

prip r. ha*re*.

H. O'Hara & Co. CLARKfON « CRQSS
1. Charteisd Accoowtawts,

Tioitbbs. Rmcbivbis. LlOClDVTUtlSI JONDAN HTRKKf. TOHOtoTO.
Dealer, in Government, Municipal, Railway, Call

Trust and Mi ace liai
dos. Eng., Nci Ycvfh. Mostml amdToronto Etchsngei
bougtit and a*dd on

Ontario Bank Che-ten, jj Scat Struck Tceown.C. £. A GOLDMANSXIUVS IAKVIS
B R. C- Clarlraoa. P.Ç.A. W. H. Creaa. P C. A.Debenture*. Stocks on Loe-Æmilius Jarvis & Co’y.

(Naaneri Ton.nto Stork Exchange) 
BaNKHVSand BROKERS JAMES C. MACKINTOSH.

Banker and Broker
168 Hams St, Milita, N. S.

>

OSBORNE & FRANCISDebentures sad other Hiffb-
Cliss investment Securities 

ROUGHf KM SOLD
MLKiBBOQ HUiiamc, TORONTO BANKERS and BROKER^

(Members Toronto Stock Exchange)

I M uni*-ipmlDealer im Stock», Bond* and Debenture».

Corporation Securities a specialty. 
Inquine* res pet'mg investment» ft eel v anserered.

MEAFORD-Grry County. C. H. JAY 8l CO Y , 
8en*m, l'irantter» and taoatiian EipmiCo. f 

Agenta. lluney tv loan.
Investment Bonds a 

Specialty
CORRESPONDENCE INVITED

154 King Street West TORONTO

Jenkins & Hardy(BOUNTIES Grey and Bruce collections made on 
v commiarnioo, land» raltted and sold. mct*€€0 merred
X lawal financial buuneaa tranurted. Leading loaa
^jSHwn. lanyet* and wholesale merchant* given am j*

H. H. MILLER, H

*

ASSIGNEES,

CHARTERED ACCOUNTANTS
*

Estate sad Ore Insurance Afcai*

• • Tirwd,IM iKHtl $ttm, • •

MwHresL52 Oaaaia Lift Ballihg, -I

The]'Celebrate 
PICKERING] GOVERNOR

X

Built In All Sizes

We always keep a

stock of these Gover­

nors on hand.

MMD FOR CIRCULAR AMO RRIOES.

The Water011s Engine Works Co., Ltd.
CANADABRANTFORD

1
ST JOHN, S B.

HAMILTON. Out.

JELLENCE OF

FECT10N
>OCOA.✓

3Y THE WON-

S HAVING.

OUTAM

WOE CO.
f New York)

> People. FOII

>63,477.29
II ,!««. »re pobcj kefck—-*»
i, much new ifuufUtoBtlJtol 
in DM of my olbr d 'PV*
Companies put together (j***' 

B greater number than W ^
Philadelphia. BoatOX, TW**

,-S BUSINESS DL’BINC wap

V? -,V !

ItWritten.

1 holder. and a^itioatpMa

dita. mar kr <*UwI *•*»£
d .Sum a«d C-nad^. <* ** "

■
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t
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TME
Huron & Erie
Loan and Savings Co.

- - Ont.London.

<1November 3. 1906.

BONDS
We Invite the attention 

ourof investors to 

Bonds. They are issued 

jfl sums of $100 and 

upwards

from one to five years, 
bearing interest at
FOUR per CENT, 
per annum,: payable 
half-yearly.

for terms of

- Capital fcuUvorUed ■ tt,000,000
Capital Subscribed - >3 600.000

Seixe'runaP -, - ■ t,6Z6 0W
Assets Dec Slst. ’OS • 11,187,270

1.000 000

Moan advanced oo tee eecurity o< Reel
oo bvorabie term* %

Mntutee vwwd « Cutrtncx oi Sterling.
are authorized by Act

(t Parliament to meant in the Debentures at
thim Cnmrmmr. Ini

l W. LITTLE.
Pnredrnt

0. A. SOMERVILLE.
Matra^n.

London ^ Canadian
IMR & AgUCf Cfltt Lilttrt,

oro Ü. R. COCK HUR^, THOMAS LONl
vics-r««smEMT

autttex 01? ART MINT.
fly Cnwpeey acta aa A/gen t nr Corporalâme ai

tbtwibout Canada tundet authohD
Act of Parliament), for tSe Investment and C 

Imetiom of Nonev and Sale c4 Bonds, Securitise, 4

T< Moderate. An. Iwvbstmewts ûoaaaimia.

V. 1 IADS*ORTH. -. . MANAGE
M» BAY STREET. TORONTO.

THE

Toronto Mortgage Bornpan
Oftlem, No. 13 Toronto St.

Capital Paid ur

*«wm Fcsv -
S7->4 5-50 4

. i
Total Assets 2,42U,903 4

HON. Wli. MORTIMEe'clAR K. LL.D.. W'.S . K.
N ivr-President.

WELLINGTON FRANCIS.
Uauni iti currency or sterling.

IVp.mil, received, and intercl aiiowi
wr Uoe,wl3« Ken' Fettle <* laiowatk terms.

WALTER GILLESPIE, Menage

\
’

; i
:
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INSURANCE AGENTS t He Toromo general Tnft 

Corporation
Have YOU considered the possibilité* ol 1 AlVtl
Accident Insurance as ad income I A wUl

producer?'

mi AfiMuf k flnmii commi ErXecutor
Of Canada,

Hi 4 I
* 1 • ;

y ACTS AS' ;
We call your attention to the import- 1

ante of appointing a Trust Company as I
* your hxçcutor. rather tbmn an in- / 

dividual. 1 his Company offers Security. I

Stability and Experience, which are (
essential to the proper performance of I 
the duties involved in the administration I

of an estate All correspondence treat- L
ed ms conôdeotimJ. [

Head Office, tM St. Jamee St, Montreal.
Solicit» Applications lor Aftrui#*/

Up-I»date Policée». Liberal C<AO*mij|»i0mw.
A Progressive Canadian Cvmpanyf

■ EXECUTOR
ADMINISTRATOR

0K

TRUSTEE

L4If

sk

NORTH BRITISH & MERCMTn INgOELNCE COMPANY
If Total Awt, ,

- The officers of the Corpora thorn with

be pleased to consult at any wkh
those who

' Greatly,m non of any other firr company

I Trusts & Guarantee Go.
contemplate availing tt**.

, wlv* of tne service, ol a Tram c-,
party. All communications will he 

treated as strictly confidential.
Will.

-> v LIMITED

U King Street West, - Toronto. appointing ibe CorponMfae1 YOU MUST SAVE! Executor are received breakcesiody I
FREE Of CHARGE

Capital Subscribed. 
Capital Paid-up, orer

JAM ÈCf* J. WABKKN,: JtW.Laepiif.HaiaiiiiOhKti
Toronto Ottawa Wluoljag

It is not hard to save #50 a
year—*1 a week—when you |
most, f ljt is not hard to protect • 

(an.ily by a small yearly
U premium and to lay up money
Mi for the day you aye ready to stpp / -

s HI work.

y

u

I Sinking Fund I
J investments
I GOVERNMENT I

MUNICIPAL I 
BONOS E

Pu it tab! ® for JN as as <«»*,* l Matting
Funds.

I DOMIMON I 
SECURITIES I
CORPORATION LIMITED ■ 

I 20 KEN G STEASTTOKOVTQ I

your

♦
AGRICULTURAL SAVINGS A HI*

COMPANY
'V*

An Endowment policy in

j et*
L4INÜOM. OVTAMO

i..B m.)NPai^-up V apt ta,

II Rmerre 1

Aaorta

Dir outers; Y<I JE1 'll if»1
TWV. McV^mKA, T, M. SmAllmAA. M. MwnV

TK.^vem*

makes you save where. ottbr-
. thtt smell yearly premium 

would slip away in small ex-

•V;
Moor y advaiurd 0*1 improved far— and
r and town pn^cruca. on farorabfc urn,

fkpowti recrivrd /AH
Steriiii*

f wise "1
travaRai^ces. ' Theie is no stich
motive deposit small suths 

in a savings bank.
The Utcdnsurance habit isYa

good hahut, aud should not be
neglected Jjy iny one whose tife 
is assurable.

c. P. BVT1.HR.

x ■
■

A

flue Oeil» to Ten Thousand.
MURRAY’S

INTEREST TABLES '
Show tntemt on all turn» from Oat Data to
Ten Thouaaitd lof 1 day to 36S deys.

IH to I pet cent at % pet wet. tat».
PRICE, 910.00.

B. W. MURRAY. - - TORONTO.

Accountant Supreme Court «I Oetwid.

I Office STATIONERY
We carry a complete stock of .
all the most up-to-date office
supplies.:

You Needl ij
yf—The new Pencil Best 

value for the money in the 
market. Drawing. H ff., H , H B., 
Copying. Compressed Lead.

Go .

‘No F urther
THF. HUGH C. MACLFAN CO.. LtA,i

■

,53 laepee

"made
< Linnz

[ , WSmrtwg. Vancouver InBOORS11
f7 Ëf Canadian

Wcstloïtiousc ce.. Limitai,Commercial
< '

BROWN BROS Limited,

-w t Manufacturing Stationers, Tarante.
} •a Man a factwrrrs of

Electrical Apparatus
For Lighting. Power l«4 

Traction Kurpoeee.
Air Brakes

For Steam and Electric Railway*

-

Shoufcf ûc in Every
financial institution

T*-----

FINANCIAL
WORK

. Also

from a>nr dollaf.Shtiwe interest on all
to ten thcMa+and fear • day to 365 day».

For In fermât lam wddreee u ma reel

Us Ocueral Sales Offices awf werfc.: 
Hamllton. Ontario.of the best kind is

turned out by the
“Monetary Times" Printing Company, , 

63 CHURCH ST.. TORONTO.

MURRAY’S INTEREST TAB
PRICE SIO OO District Offices

MWTaikV SÔtew|iutinli of Ûen»Ua A 
V A.OOOV.K. B.C.. IB H.Mmg* jStrret^ 

Mm. L-n^m. B».* BM.-
Halifax, N.S. 131 Grenville Street.

t
4

B. W. MURRAY. . .
Accovntaet, Supreme Court ofV* WlWH

A

: K
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?

As an 
Investment

1
1 1 11

BONDS
We believe our 6*£ DIBKhTU US 

to be one of the sate* and sure* that 
#___________________ h «

tain than a Bank, because >ou hast
aU of ear

the whole oi out XeaeU, contùWwi ot

We Invite the attention
/;

to ourof investors 
Bonds. They are issued 

in sums of $100 and 

for terms of

i! guarantee behind the Debenture.
bee*«see the baU-yoarty

JLiprni are attached to the Debenture
*• " —r *“"*■ " "**

tWilry. .

as a[B
ll * the

TOMMTO ST., TORONTOupwards

from one to five years,

/l )
1 W rite to-day for oer booklet,

"Am Investment of Safety and Profit.”bearing interest at
four PER cent.
per annum,: payable 

half-yearly.

7

1
STANDARD LOAN COMPANY

TOaOHTO
w. s. rnmnoL . . • • eskxghl

J. é
1
i

»
s' Tut Gaum Lamed aid National (

THE HAMILTON fflOWOENT Mit
IDA* SOCIETY

/nmtwii (umi, ukmTHE
fHuron & Erie

Loan and Savings Co.
Ont.

■bad Ornce, ■ Theorro *r, Toewwm 1Captt.l Sumoums

Catttal PuB-ur «,
In

tan
! Capital PalA-op ........................ l.ISS.SSê Ü ,

4*o,*o 7 7» x
S.M4.74S 7S

aAN,
vneuTou :

(... A.6T14S
TOTAL ASSETS

DEDEDTDDES "«*•*?XL- „
C.N. Hob. June. Noun*. j ...... legs) Investment lor "Trial Funds. Cotm-

Money Ent poodeoce invited ,

Head OBw-Wlni Hamilton . Oat.
A. Tt/RNSR. y / C. FERRIS.

lota Labi Rlaltis, hn, rttatav
John Hoohln. See., h e LLD . Vies-PraMilrat

t
London,

Capital authortied ■ <6,000,000
Capital Subscribed - *3 500 000

Capital Paid op 
Reserve Fuad - • t,626 ooo
Assets Dec 31st. ’OS • 11,187,270

» hair yearly or
tUslUUte.1.600 000 on

Pm-uton and Trustee! are authorised by law to
feeds to the debenture of the Ueepeey. I

EDWARD 141

Money Bbtrosd ou uw security ot Real Beta re
oa brorable terms 4

Maum Mhxnd \u Currency oi Sterlmf. i Othawa, Oatarlo
Hon JOHMDmr 

rremfieetThe RELIANCEà Ptihutenl to invest in the Dehentur* o*
tbim Cnmpmmr. lei

J. W. LITTLE.
President.

Carrr ai. Üumcmmd
ViceAtiàtM

.

CsetTAt P*u>-vr ,.
0. f SOMERVJlLjLE.^ Lew wd Isvngi Csamoi omm>

94 *IW ST. £., TOSMTO

J. Bunu
MuimLYl FUWOHi - Tfr°°*

— A JSJ.71»Dtpoam A*r> Case. W. N. Douait

offUadnKMs MdMwi^ni Pn hew frsa

trad sad Interest sUewst hwml 9W WH |M I "MM 
1,000,000London ^ Canadian

(.MR & AgtiCf Cflti Uetttt

i)
AsesisST. P. CtoVAIt. PrwUest.

O. T. AUkl. VtarnSlwv DEPoâlTO
Subject tn cheque vriihltnsiL

W* allow interaer at

SK FER CENT
,Cora\xjut\d«i tall yearly on deposit!

of ore* dollar and upwards.

V >
T. ». H.WILLAN, i

5%oro M. R. COCK BURN. THOMAS LONG, 
VICe-rRSSIDBNT.

Debentures
Foi t limited time we will issue
debentures bearing interest
payable ball-yearly

AWtOX DEPARTMENT.
DEBENTURES issued in amounts
0< 1100 and upward"! for periods of 
from 5 to 10 years with interest at 4 
per QEOt. per annum payable balf-
yass-ly — Mo..

IW •■y art» a» Agwot nr Lorynraiiims and
-— tktwghout Canada Iwiet authority cA

Ipeosi Act of Parliament), for the Investment and Col> ! 
of Mono* and Sale of Honda, Securities, Ac.

T< Moderate. Au. Iwvrstwewtw ûoaiuirrtia. can be I)epi«wtaJ by Mail-

v. 1 1ADSS0RTH. - - . MANAGER
nrn BAY STKBKT. TORONTO. \

Street w«esU
THÊ BON. J. K. STRATTON. PrwitiaL

(
Y. H. HOLLAND. ’ TH.E DOMINION

• .MÏII6S A («'ftSTSMT JW/ETr
1 Nlamnc Taw Hciuiwe,

Du ONTARIO LOAD & DIDEIIDDI CO.Office, Wo. 13 To rente St.
oi lomdom, Danada.Capital Paid try

Ristm Fcsd .
Total Assets

57->4 -5-50 OO i H. mm w> S2Kro.qoo

4 «77..VU 
2,146,477

Fubeeriberl Capital 
Paid-up Capital -
Rteme Tunè • 
ToUti Lwbmties

CANADA2,42U,9Q3 69 LONDON.

BON. WM. MOUTIMEKCLAR rsI
K. LL.D.. W'.S . K-C. «1,000,00* OO

.. 2.272.»se SS
Capital seaoerfbed ..........
Total Assets, set Dec.. 1900

\ We-? resident.
WELLINGTON FRA-NCIS.

Drtaatum wi«4 («1*5 i«an. Dthnvurra »*t
InUiM . sn b, oollwtni st snf sseec of Moboes Bsaà

0*h»'!tura. I word in curranr, or «trrling.
Bank 1 >rp. Mil. rrceired. and interest allowed.

<**7 uwnriijju Real Bsuu oatvountik \etmv
r

Era) . ILC.. PiT, H. P DR DOM.

NATHANIEL MILLS. M
' XLÏKED M SMXKT.

■WALTER GILLESPIE, Manager.

V *
I ’

f i
w.

i

il

(

i

l mines i tm
OMPAMY

OMTAMO

[rectors; v
Th..

». ofi favorable terms.
L

*a Cun—cy or

C. P. BUTLER. Ma—yw

A Legal Investment 
for Trust Funds

dr

lo Ten iftoosMl
BRAVS

ST TABLES '

I iumi from 0* DeDii a
X day to ass days.

l. nt % per cent nte
eio.oo.
- - TORONTO.
Court #1 Oetsio.

iV.

.5

adian
it ct., Ltmncti

I Apparatus
Power esd 

1 Purpose*.
- Brakes
electric Railways

IS.

Iffltes and WerS».- 
n. Oatarlo.
1 ornces:
B Heating* Stveet 
yuj, Union Hmnh Bide-

■simile Street.

Volume ^o.

to eennaf Tmh
orporalion
ACTS AS

2CUTOR
IISTRATOR

OR
USTEE
of the Corporation will 

consult st any tira» with 
template availing it—.
•r vices of a Ti

ommnnicatioM will ha 
tly confidential.
inline the Corporadew

wrived briskcesfiet, |
ÏARGE

Û. Ottttiu
Hrawa Wlaolpig

/

1\

■

• i i

St 1



The STANDARD TRUSTS COMPANY OSLER,, HAMMOND & NANTOS
J. T GORDON, E«e . ll.Pjl. twiDMT STOCK BROKERS.

f
\

W*f. WHYTE. Enq.. jnd Vwcm /V*%i*>«xt f K.. Vic« /'rimpkitt. 
Author,«d (by the Government, of âhllri* il an lobe. Sa.kalche»an and

AMwrt-a to rntrt a* Executor. Tru.ter. .^JrnfnA|tnil<*. ( (uanfian. Receiver, A
rmano*! Affn|OT m any other pehhc or ptwateh vt]ar> canicity.
. . T“* Company offer* unexcelled UciliiK^ior Ih tv inuction of any business that
leg.t.mately com. « sithm the «cope of a modern J* uel Company; „

Admlnlxtratlon aaf WU1 tortns ^ 7 v'
All business irr»ctly confidential

Head Otfwcs;
. Cor. Port St. and I’otUkc Avc..

iViapper. *

Cor. MAIN and McOÇRMIO STS., WINNIPEG.
SeNBuy and

STOCKS AND BONOS.

On Toronto. Montreal. New York and London Exchangee.
Telephone 19D2.

on Commission.

. 1 -
C'orrnptNiJrW w.warvül . ,

i Manayinr l>irector..

H; ;
1 >

EVERY BANK SHOl/LD
know the merit, of WORLD KAMOVS

Diebold Safes and Vaults
rnct, quoted r.O.B. an> mCpiqula or Matka

* J

wttuurea sure works
Winnipeg. Man.

CANADIANS ApiüfTS,

Diebold Safe & Lock Co., L
, i t

SOEE

1
1 - -I

GRAY. & Co.
STOCKBROKERS,

WILLIAM T, Xmi (Hvt, K.C. W. Maotun Cmcmw
Boland W. McClvbb.

C ibk kàdrsM u DALtmi. Bedford- \
McNeil and Western Union Codes. 3

A

stock, bought and sold in Toronto. Mcnvtal, Ne* York tod London
Exchanges Municipal Debenture^ XfbgtgSge Loans, Real Harare

54 Aik)ns Building. McDermot Avenue, . WINNIPEG. DAIY, & McClUflE
barrister*

■
i

tW.cn» 4j CANADA LIFE BVIL.MNG.

23,000 ACRES
SPECIAL TO INVESTORS

23.000 aerts selected lip i tl.e» Eagle Lake 
Drsmct^Sae*,, Th.s /and !fc OtlC Ilf the tltlCSt 
districts of Western Canada* Write quick for
and lull particulars.
THE STANDARD LAND Co.

-------WINNIPEG.
-

OlOHELO, KIRBY & 6AR01KR
Reel Estate, Insurance 
end Finsnclsl Agents.i j

terms Specialtien :—Sites for sardhx.ee and manufavturm*- 
purptwes. Renting and management of properties for 
n.»n-residents." Loent on warehouse and house property.

f

1 *-*:
* 33i mam srnetf, ■ WMAirte.Ml •

Lf 222 Portage Avd;, Winnipeg. 1
hr Winnipeg Ads continued on p«f« Ml.

■■ -, )
. N
1 i

, I

*

EMPIRE LORN tM
4 Head (Mice, Winnipeg, Man.
\A limited amount o( stock lor sale at $110.00

per share. Pays 8%.
\ Debentures in any amounts from $100 up­
wards issued, beating 5%intciest,
Henry Byrnes, H H. Beck, Chit. 1, Simpson,

Manager.

Bank of Hamilton Chamber*. Winnipeg. Man.

President. Vice-I'res.

h
'
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1!

ESTERNH V
it

t

it , Î Established iqo$.
Capital Authorized gs.000,00c
taptUdSuWribed.jotb
I julyJ»«o6 - - 4i.im.ooo
Çepiul raid-uç, yth
‘v-July. uto6 - - ■ S860.000

WINN,PEG 1

. P. Kithlin, Fred. W. Stobart,

F. W. HEUBACH, Ltd.■ ram.* .

NORTHERN BANK wimiPEO, Mdnltulkt.
INVESTMENT BROKERS, RENTAL AND REAL gCTATT 

AGENTS.
The management and securing o( proper!-# for no*.

and manufacturers a special feature.

Address ; UNION BANK BLDG.

v Head OSe.I
I

. , !
J. W. de C. O Grady. General Manago

tir*iHho at all çrmdçwl \wBU |K
Agents end Correemndente

fn Cenida-Thc Bank of Montreal. Ne* Y ‘
Cornim-raal National Bank. Minneapofa-

Joo-Parm Hank. Limited. The Orient --if
potation. Limited.

( K. Campbell. I napes tor.
ftttctn Canada. .I HI

[<( Last Mountain Valley
SASKATCHEWAN.

• National Park Bank. One ago
irity Bank ot Minnesota. Lon- 

g * Shanghai Banking Cor-i
ill;
sMlt, H Inr«at your money in choice selected Wheat Land t6 tip.

celebrated district.] THE CREAT WEST
438 Main Slfeel, Win

Tmunt Prelerenoe Stock of tk, >
rr Share is K. is#; rapidly subsvribed f<»r at a 3#

otare Fire ...........

lAMANLNT LOAN Wftt* ownae (or Maps and ill particulars
AND SAVINGS CO., IV. PEARSON CO., Ltd.,II Winnipeg.liiu i

alue of One Hundred DollarsJ2
yerkenL per annum paid halt wfclr.: llTalao participa!» in !h* profil»
>♦ said five per cent Profit* paid >edrl>-ji
irfendat the r»i<- of mtgiit percent, per fniium was declared on (he Per

lîiàlitnX Slock (or the haM vear ending VWc. jut, ■
™ P*r ««at. FnlIjMala Stock IS. «à S«^-IV,.I mvemtment). withdraw­

able in three years.
Money to Loan on First Mortgage on Rul Bi

1 Y ™«4N H Pr«‘d«" E.
S. Popkam. EMI. M. D.. Viee.Pre.i4.nt, ), T. E .rd..n, E~J . M P P Jordon. 
cr v Ckp»>rters. E. D. Mirtlll, jWhotcSâk IHufftAl. Jl<TKl
Stuart^Esq.^^iesiJerU^Suiart Electrical Co.; E. lX 1 aylor. Esq.. Barrister at Law.

V;
I r . IHember» Winnipeg Heal Estate Exchange.

'Members Winnipeg Board of Trade

ROSS
f

REALTY 
CO., Ltd.I

tl e or. reasonable and convenientU WarskcQse aad Baal1
:

Ml pi of Winnipeg and Lists of Properly on application.
-4

II rterchauts' BanK Building, Winnipeg.

TH«QYCrobcr 3. I9°6-

AD>
P- British Colum
I HEAD OFFICE -
I---------------------------------------- ---------------—

I Hto i variety of stocks 10 offer « 
I guaranteed dividends of from five
■ per annum.
■ Allows fi per cent, interest on 5nl\-p 
I Allows 5 per cent, interest on debt1
■ Xllows 4 per tent, interest on depoi
■ Allows (ull-piid stock withdrawals 
I Allows debenture withdrawals afiei

L" ..................-
British American 1

LIMITED

I H. N. Galer.
Vice PmakiU.

4.' C. FtmmaMl.
Prniimt.

AUTHORIZED CAPITAL.
Fiaaaelal Afents. Hell EstiU, InvssV

Brokers- Loans cer*fully plaesd .

Executors sud Tniltill- DssSS
Estate» Managsd.

H AO OFflCr, VANÎOPVEI

Bttoches. Victoria and Grand Fork*, B.c
t oxxMroxn«xi * Solicit*!

PRIVATE FI
Can be safely *nd profitably placed

in Vancouver City
ISHtOVtO PR0P1RTV. BUT tl

CORRESPONDING! Mil Cl

Address Box 1188, VANCO

The Western Coit

HtVtCtM AND HE

Vancouver and No
has special facilities for placing Loam

securities at 6
tiORRKSPONO

BANKERS

DOMINION TRUS
Capital Autherltetl • |3»»,otw 

IXICUT
J. B. Matmwms. President : W.

T.T. Langlois. 2nd V ice-President *. Jas. k* TWt
mvcsmc*iT a gents

ADMINISTRATORS
Money placed on Pint S«lrtt*I* with 50 1

Principal and Interest I 

y#w r«n is/r/p inveit yiur mmff â» lrâ»fGMVfr 
DAFCTY DC PI

Head Office ; 323 Hasting!
Branch Office at Ï

t

(

:cr5

N
M

H
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ADVERTISERS I
»- <"

'

The British Columbia Permanent Loan and Savings Co.
HEAD OFFICE • - * VANCOUVER» BRITISH Columbia.

Has paid-up capital of obeSnillion Dollars.

I, .

HlS a variety of Stocks IO offer investors, bearing 
guaranteed dividends of from five to six per cent, 

per annum.
Allows 6 per cent, interest on litiVpaiti stock.
Allows 5 per cent, interest on debentures.
Allows 4 per cent, interest on deposits.
Allows (uiVpiid Stock withdrawals after three years. 
Allows debenture withdrawa/s after .three years. 

Allows deposit withdrawals at any time.

five thousand members and about twoHas over 

thousand borrowers. »

Has earning of over one hundred and forty thousand 
dollars per annum.

Mas its officers 
Has its funds loaned on first mortgages on improved

and agents under guarantee bonds.

\J■properties.

British American Trust Co.> « *ia AM Citçiriflm, usw
is .vbally

t >

LIMITED

A U COMMERCIAL CABLEW. L. tieimiM. 
U encrât M.nnfcr

I H. N. Galnr.
Vice President.

SC. FI—«*rll.

Pieidwl

AUTHORIZED CAPITAL, $100,000.00.
ACROSS CANADA.

rteaMlal Aeents, Real EstaU, Investment end Inevrenee
Brokers- Loans eer* fully plaood and guarantaad.

Executors and Trustaes. Deposits Received.
Estates Managed.

The Cnmpmny has been formed by

With eastern capital,
FOR _v. i .

EASTERN DIRECTORS,

H 40 OF f ICE, VAHIOOVE*. B C.
WESTERN BUSINESS,and Coleman, Alta.tiTlttctWS'. Victoria and Grand Forts, B.C.,

Both Financial and Commercial( oftervrowocMcx SoticiTcn.

10 BETTER A6EIT. 1er ay pirposi. 1* BRWSH ttVIWU.
Corfespomlence Invited.

The British Columbia tone) Copiatim. us«i«,
Office: VANCOUVER. B.C.

PRIVATE FUNDS
Can be safely and profitably placed on First Mortgages 

in Vancouver City. Head
twit tun nmmMLIMPROVED PROPERTY. .

Cable Address : •• Vital, Vancouver." 

A.B.C. Code Used. ,

CORRESPONDENCE SOLICITED.
P O. lies IU7.

. .VANCOUVER. B.C.Address Box 1188,
<

Olarkeon, Ore»» h MeWweU
Molsons Bank Chambers.

Vascocvu, British Columbia. 
(End «t Victoria»

,UWJ3s'rbHeS»iï>F.C.A. <C_,

The Western Corporation, Limited v'
FINANCIAL AND REAL ESTATE AOENTS

t

Powers at A

Vancouver and North Vancouver, B.C.
has special fac.lit.es for placing Loans on first mortgages and OtbtT apptOVtti

securities at ff% anti upvuttis. V Waghorn, 
/\Gwynn&Co.j iv

CORRESPONDENCE INVITEOi Sied. BroKcryVancouver
molsons bank F.nnnciai ...d K..I Kdil. A.CTU. LOsa. In.ursn.e-BANKERS

Inxtumcnt Avt.ta-Ediobiir,h Life A—«ne, «... 
Insurance General A«ent. H.C.-.Sowreign Fire lnssr- 
since Co. City Agents—Cak«Awi*n inmurmnem Vo-.I

DOMINION TRUST COMPANY, Ltd.
$375,000SubscribedCapital AatUerltcd • |3»o,ooo ELECTRIC POWER

$10.00 P»T h.R, vet Annum,-'
)

z-(EXECUTIVE BOARD
J. B. M.TH.n., Pre.id.nt W. D. B»vn«»-Jec« '■» K. Osar.

T. T. Uroloie. '2nd V ice Pre*ld*nt : J»*- V Twotms, Treasurer, kobbkt m
TRUSTEES

The Village at Fetselan Folio* Ontmrio
me prepared to ofiff dfcCthC PO^W ll
1.0.00 per h. P-. æ-bpur aerwice. to maa-
MtlCUlTCTi 10 locate m the nlla*c.
The Village > ako prepared U> offer

dotsytox-
imity to ell Hardwoods. I , _
Eiroi Ux*mt for loesuoes forfrt- 

deed. «000^-;*
Kutudyal CVtti,
Fenelun Falls. Oi

EXECUTORSiNVEsmewr agents
ADMINISTRATORS

Booty placed on first B»rt|«l»» W* » W 'n,e"“
Principal and Interest guaranteed for Owe per cent-

y~ iswtd „sr »«,, i. IWnawr Rftl IM (km.** «•*
SAFETY DEPOSIT VAULTS AT _

ESTATES MANAGED
V

VANCOUVER, B.C.Head Office : 323 Hastings St.,
Branch Office at New Westminster, B.C-

/ (
1.V

3

Volume,

CH, Ltd.
ttoba,
AWD «mi «un

>V*t\y lot no».i

NK BLDG.

rx Valley
MUM.
sted Wheat Lead «
iculats

WlntUgeg.•i

rade

' REALTY 
9 CO., LUI.

liBg, Wiaalgef.

6 NANTON,
ERB.

ÎT5., WINNIPEG.
IIS9IOD

ms.

1 London Exchangee.

SET
61, Man.

>r sale al $110.00 1
s from $ loo up- 1

Ctm. *. Slmpm I
Manager, 

mlpeg. Man.

inti Citcnof

edfotd- *

mm
ITORS

TNG.

MIP1G.

6AR0«[R
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r manufacfurtwgr

V propertie* for 
I house property.
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mmnst
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- FWinnipeg Ads. -Continued XI - XWALKER » CO.
Real Estate Insurance 

and Financial Brokers,
w.rrh.mtr, Manufacturing, Ru,intis, R.lidrau*;
iad F^rm Prop-rii— bought and sold on
Fsiwts managed. Monty to lend. CoUtdtytnv |

Norwood Block. P.0 Box 339

EDMONTON. ALBERT*, CANADA.

J. B. OF, .

Interest
To Youi • iKl I ;

Clarkson Cross A MonsAos
Molson s Bank Building,

228 Portage Avenue, I
WlNUino, Mannooa.

j:\km
II 1

o* Attorney to be iMucd to
Jotto H. Messies, P. C. A. (Can.)

iIt
LT

Make your Old Age Comfortable.

|The Annuity Company of 
Canada

3 6I NATIONAL TRUST
,

\
company, LimnsX I

** «*S Street Beet, Ti!
rv -X;

p1
:

1
SELLS

PENSIONS AND ANNUITIES
NOTHING ELSE

had omcV .
IÔBERT MUIR,

President,

agents Wanted

Port Arthur and Fort Winv

T
wiu msvKE \r,^' 
L COMFORT 
Kjl OLD AGE^,

Warehouse Sites. 
Central Retail Sites.

Water Lots.
ST i

■

ilII WWKIFIO. Men

G.J. LOVELL.
• Managing Director

ami price», add nut

III
1'. il R. A. RUTTAN,1 •f Bo» >95, Port Arthur. Oat Canada.

Ill Qualify POCNDED 1825.For
H and Purity

BUT

Law Ô Qrown

Insurance Company of Load on
total cash assets exceed

$24,000,000
Fir» riaka acctpted on almo.t de^riptio. of

•arable property.

II TO THE TRADE.
. Rot

I . F ) Floor Cloths 
Linoleums 
Carpet Squares

Large Assortment.

a ’f
112 Sr. James Street, Montreal

(Corner of Place d'Armea.)m v
p- 1

pe“/:,eâ.. j. E. E. DICKSON, Mgr; DOUGLAS K.MDOUT. Tarante A«t.
Ay en tn wanted Uaroog-hoo t^Saruuia.

V
-
and the other gredes of 
refined Sugars of the old 
and reliable brand of

;

1 ,
:

1 FILLING LETTER ORDERS A SPECIALTY.

ti

limited
• 5

- LIMITED ■ .

Wellington and Front Sts. S. Torontot
i SHELF anti HEAVYH ■MMUFACfUREO I)K .

11 HARDWARE 
1 DAI IRON 

- and STEEL

f: THE CANADA SUGAR 
: H CO. LW

(Incorporated M|iiTHE..-! ■

Mercantile Fire
INSURANCE COMPANY

All Policies Guaranteed bv tbe L4>NDON AND

LANCASHIRE FIRE INSURANCE COM-
PAN*y OF LIVERPOOL,

ill MONTREALPi
''

'

WfiOV6Hf (ROH 
RIPE 2nd FITTIH6S Bmttmmtmm promptly furnished for

.;\ *\
Loose Loaf Ledgers sad Loses

tie! Sheets <rt en» rettets
Pltott Flit OpcnlBK Book name Ben*

WHITE TOR PRICES.II JTORONTO, Ontario
CHATHAM. OWT.

: 1 ■

. i

« is a wise plan to lay*
aside a small amount i 
each week and to de-
posit it with this Com.
panjr, where it Wl([

3/iZ intSTsst

L. L. CULLIVAN ft CO.
STOCK BROKERS.

WINNIPEG CANADA
f

We invite correspondence regarding
Western Canada Securities

TlNovember 3. 1906.

ASSURAISUN LIFE
bitiUeu »

■ÎTrem»*” — — loe-A *» mter—t) ..
TV.{h- star 140, And in «

i—

*?L. to do thW. re-

and fi8.»i *,056.5.
s. >0.154-*7
5-7*7

Surplus by
Standard

UfcMButan

queen
WILLIAM MACKAY. Rssid* 
[ H LABELLE. Annulant M
Muntz A BEATTY. Redden 

Temple Building. Bay Street, l
Yorooio. Tel 8306

IBSUI
i

c. s sc

TME

Paierai Life
' Assuraa • •

. HAMIL1MEAD OFFICE. -
Capital and Asset*........................?..............
Assurance Written in 1905......................... .
Peid to Policy holders 1905......................

lost Desirable Policy Con
MNI lOTER,

Phoenix Assurance
Limited, 1

[OF LONDON,' E
established 1782.

$LOSSES PAID, -

Paterson & Son, "
. Chief Agents for the Oo

The Homo Bonk
of Canada.

f

DIVIDEND No. 2.

Notice is hereby given that a DIVIDENI
AT THE RATE OF SIX PER CENT pe
aamun upon the paid up capital stock of tb- 
Home Bank of Canada has been declared fo 
the baif year coding November jocb, 1906, am 
Aat the same will be payable at the lfea<
°®<* md Branches of (be Bank on and aftc
tbe first day of December

The transfer books will be closed from tta
ijth to the 30th of November, both days in
elusive. By order of tbe Board.

[AMES MASON,
t'.eneral Manages

ronwo, Oct. 17th, 1906.

OIL SMCLTU —I

DOUOLas, lacev & CO
(Mclaal in-

uf a Trust Fund and system 0»

aVTOHARTA WATSON.
a^T1" - Wi-itrn Canada and Michigan 
■macho. Confederation Life Bldg.. Toaouro.

?

il«tr.

L.V

WORK AND
P RICES

"alvA
I 1 >*% ENGINE A PUMP CO

V ' TORONTO. ONT LIM ’ED

Nl Z*?®
r WIND

at
eM
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trporsted1651I (ICOASSURANCE COMPANY OF
CANADA.SUN LIFE WesternX VIRE

-OF ) AND 5Surplus over all lia­
bilities and capital

and

a7ro.ijJ-*7
5.7*7

■MARINEAssurance Co.
■ ! '

Capital •
Toronto Assets, over •

Income for 1805 over 3,5M,(KW oo

erest
You

______... ...,o»A-e.
Table, with ji per cent.
interest) ..........———-

And in addition paid
policyholders in profit»..

Surplut by Government.. V
Standard ... , --------t.qai.Slo.oo

Ukueumncetinforce....

*.715.6*8-50
• 51,500,000 00

3,400,000 do
Heed OfficeHiw»r

».»77vTaJ-J°

•sssas SÜ1ÏJK
Si"

>

Ont. '»ise plan to lay* 
small amount j

sek and to de-

with this Com.
where it W1([

•!1
■

Hon. GEORGE A. COX, President.
J.-ii. KENNY. C. C. FOSTER,

Vice-Prta and Managing Deed» Secrtttry.

Insurance Company 
of America,queen

^ WILLIAM MACKAY. Ree-dwt Manager.
F H LABELLE, Aasietanl Manager.
MUNTZ A BEATTY. Rendent Agent»

C. S SCOTT, Rendent Agent, 
Hamilton. Out.

I
lX/o frterw 1

BRITISH AMERICAIAL TRUST reHpk Building, Bay»I«L j

Assurance Co’y
Head Office. TORONTO TIRE t. MARINE

- ' $850.000.00

_______  • $2,119.347.89
Losses Paid (since organization) $37 >3^3.068 ^4

►

rwt hat, Ti THE
Jpclcral Life *•*

' Assurance ,Co.
X >Capital

Assets
V *

and For) Wli# IDIRECTORS ;• • • 1 IX,CEO. A.site#. 
Retail Site» 
ter Lots.
ion and prices, addipw

OUI

. HAMILTON, CANADA.
.... I8.19S.9U 95
___  8.329.687 0*.... 9JM25 35

HEAD office, -
B. W. Cau Thoe. Long, John Hoefcin. KC„ LUOHen. S. C. Wood.

Robert Jaffray.
Capital and Aseeta........................
Assurance Written in 1905 ••••••
Paid to Policy holders 1905..........

lost Desirable Policy Contracte.
PnsWnt Ml Muagisg Binder.

Lieu*.-Col. Sir H. M. Pellatt.Myers,
AL là

RUTTA1Y t ■ il

uni IBiïEt,
New York Underwriters Agency

fI6.061.9Z6

Arthur, Ont r---- 'l

Phoenix Assurance Company.
Limited, ' -

[OF LONDON," ENG.
Established 1T82.

LOSSES PAID. - - - $100,000,000

E TRADE. POLICIES SECURED BT 
ASSETS 1 ___

Not
PROVINCIAL AGENTS.J

]NO. VIM. MOLSON.
Montreal, Que. 

WHITE ft CALKIN.
Si John. V B

JOSEPH MURPHY.
' Toronto, Oof.

W. R. COLGATE.. 1

Winnipeg. Men.
R,LfRED J. BELL. Halifax, N 5.

loths 7 r • I

164 St. James St.,
MONTREAL.Paterson & Son,

CMef Agents tor the Dominion.
ms I

T D RICHARDSON Superintendent for Canada. TORONTOSquares
Assortment. r*e Monte San*

I

(

DELAYS ARE DAN6ERQUS.
of Canada*>RD£RS A SPECIALTY.

smeuemr
IIE6MICE
richness

laaUlD ST TOT
CANADIAN CASUALTYDIVIDEND No. 2. V

aad Boiler
WIT Ml INSURANCE CO.

11*14 Ads Ibid* St. test, TORONTO.
u. br h, du BEST. CHEAPEST aad

MOST COMPREHENSIVE in the m.rfc.L
fell IbUmitlm freely Olwen.

a a a

Notice is hereby* given thaï a DIVIDEND
AT THE RATE OF SIX PER CENT per
aamun upon the paid up capital stock of tbe 
Home Bank of Canada has been declared for 
the half year ending November jocb, 1906, and 

the same will be payable at the Head
°®<* Md Branches of (be Bank on and after
tbe first day of December

The Vftosier books wlti be closed from the
ijth to the 30th of November, both days in-

dative. By order ol the Hoard.
(AMES MASON,

(«eneral Manager.

font Sts. Toronto

I:
(Incorpora»» Olil

!*('ll ^ We design I
—• and manufacture

exclusively Finings and
Furniture for Banks. Offices.

Schools, Churches, Opera Houses
Drug and Jewelry Stores 

V-l- A Write^lof further pert*. ÉL^Jj

tile Fife
Adrice to Merchant* : “ Bond your Booh-hetpera

I:e COMPANY

u! bv tbs LONDON AND

1NSURAXC8 COM-
•5 1

>L Toronto, Oct. 17th. 1906.

•a SMELTER —I

DOUGLAS, LACEY & CO.
tetdaal i„,

£*»BTOhcti«\ oC a Trust Fund sud iWtm tit
«■serai Averages.

WOMJWT à WATSON.
jtAjgftoe**. - Western Canada and Michigan 
°,leches Coofederaboe Life Bldg.. Toaoarro.

I

Mu Met 1* Setiul
ly furnished for IVCanada laaue* mil kind* o# fftfTTM TOMS ««ix*«Km and LMM
ets e( sir ratten 
: Boot KittuE Bo«<

Ol
HEAP OTTH-K W*m CANADA t

I fit 1 MINI IT. IMMmJ
ft

JSM. ONT. "Contract Bonds insure completion of buildings.1 1
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The Canadian Bankers’ Assoc 
to devise some means by whi 
be even more Complete than hith<
Times is able to say that the lead 
they do not believe in Governin'
every' wish to impart to the pub
fidence In their methods.

The Committee of the Assoi
Toronto on Thursday* will confer
Finance and with Mr. Courtney
now out of office, is the doyen of \
country.

The importance of the subjeci
communications as those we print
known banker, and from a high c
largest corporations in Western
■here may be details in which ii

formally thorough ; no rea
public mind has been manifest as
discoveries.

more

COBALt IN JL

in New York,, they are countit
millionaires—an occupât

mentioning to the man who refusi 
whcn great blocks of it were to
sums. It is complained from day t 
has been diverted from regular st
mgs in the shares, to curb minir

t*,e W,"M rush of spec 
Nlpllsing. Silver Queen, Foster.

other shares. The people wh
r"' Ontario cannot make head 01
"Olose who# have been there r
^vernmental testimony of the shi| 

f?” of high-grade silver ore fi
October is acceptable proof that e 
l$ ^ttimes justified by the event 

!• Toronto, the transactions 
denominational value are increi

t
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THE BANKERS' Mi
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Standard Lila1ifile Grown Life insurance Gempanj Â Policy-Holder's Coïïiçu]Head Office: Toronto, Canada,
•1 _ n

Often These Advantage» to In» : Assurance Go. 
et [Uinüurçi;,
".......I 55.401.611

f . TheNoith km«UM Lik ._
Company has a Guarantee Fund nt

up poruon only. Pi.)* bold». wl
wiïvtiTolTZ'XZ**
*"",ured ofearetul and corner
vaille management a* me cu«u
tor. an liable for I hi. am,,a, t. g.Tjl
Company’s Act of Incorporation
bolder of « participating p,,/ „
Company, upon which all premium»
doe have been paid, .bail hare one m
in person fdr ea< h Ii 000 ot insui m 
Md br him. Policyholders arc igë 
given • voice In the manager™,. 
of the Com.any s affairs. In yhi.U « 
may be said that the Mi rth America. 
Life is neither a Mutual not t SUti 
Company yet possesses the ad.au
uges or troth.

Hud Office fir Cauda, 
XMONtrial

Lower Preiiium Rales than those c
mt*mt ft Hcr C • ynpantes.

t'olivin Indisputable (torn Vile ot le»xie,|\ ,( $
Loan Value* Guarantee!! aftes Two Y 
Cash Surrender and Paid-up Vaine* Li

after Three Years.

>n

__ S&ILd
ter Three YeW
No Kcslricfi#os .«• to Rrsidrare. Travel ,or tV.11-rrr
Policies Reinstatable at any lime after la|Me.

COL THE HON D TISDALE, ?. Ci K.U.
CHARLES HVtifltsrA^! S., Ma|i<giij|
A. H. StLWVs'SiVlfi.^TI^ TiaiaamS.r-
WILLIAM WALLACE, Supt ot .Xgtnties. ;

Invested Fundi
Investments, Canadian Branch ... l7.OUO.taat
Revenue....-..........
Insurance in Force

IMtlvn. . 7.11KM1
. 1*0.617.470

Deposited with Canadian Govt.. 6 69l.*il
Apply for full parueufar*.

O. M McGOUN,
CHARLES HUNTER. Chief Agent Ontario

MANAGER

;II

Insurance Gompany "ZT1 -, f

of North Amorioa
muoanfM.

Lnet. I I

'Tit
•m.fleo,000.001

r mammon » mom. urntnwi,

14
Capital .........
Assets, January 1st. 1906
Net Surplus.• ..........................

Md
Mows Office Toreifi. (if.B sr

r
i» » » Mff lit

moi
Sts^emtm of

Bond» and Debentures ' wned by

The Royal-Victoria
Life Insurance Co.
And Oepoiittd with the Receiver Getwtil

I. QRNIKAL 101*71 n>R CASABA.
—8-

■
rPAtot i
C(t»;l

wrraiaAl 
. txette

mm® at Ottawa, in trust lor the warily of
Folk y holder*

I> rmt-urt Proyinre ot Nura Sc.(is Dcbnilmceumirr uncsecuig " Establish mo A.D. IJ70 iMt January -v. it>iy
“'Ziszfia Hr-xrieZrtt

G.iieralmtrust. payable Àp if ist, an
UatHm Drbrnlurcs. pay able

November t«i, «m»
Town ot Mas*o .neuve Debenture*, payable
CÇ$ Uennïvherrture.. payable May

Canadian .> eft hern Kaiway Crhcnlurev 
guaranteed b, the Penemor of Maniloha

* • •*
City (4 Montreal Dsbaaturea. payable May
City of’&iawa Debenture», payable Sep­

tember: eth load___ _ _______ ___ _
Tot si f*f* ipT

The alxive wuritlei hare a ra-h market value of
PA'*ttî ÏVKKE, VI A. r.S

General Manager.

%MM

[. 0.7JJ-U
tMOMft

Pruvmcr as# Maas

Aft »
Hoad Office. Canada Branati, Montréal. 

TOTAL run 03, 920,000,000* StWCh.Wto
FIRE RISKS accrptnd *f vurrent

' Toronto AgentsA\V

?V S. Bruce Harman. »» Weflingr.m Street East.1 V

_>ss■- SUNy Founded A.D.
1710

---------------
WOMTBEALE M unreal. May i gth. iqoH.ornct.

“~T

FIREINSURANCE
OFFICE

I seed «(Hot, TitrswHtwile tl., London, litg. 
if The Oldest Insurance Co’y
I in the World.

SBayrcuAMV^
w/g" •ler * \bf

*3
CONSERVATIVE 

PROGRESSIVE 
FAITHFUL

ro

of the fniu. MwSoieig o* the cardinal 
tuai management are—to he con-crra«rw m 
the chsiice M inrettm.ul* -l.> be pmg
ses the pe.inevufkwi <V the h ;a-new.—g • he Faith-Canadian Branch —1« Wellington 

TOKOiVTU, ONT. fuUo ifve \nirrv%t% c< xVwM«ir%;
N. M. BLACKBO»*,

1 /. A. STEWART.55 Ontario Inspector
TORONTO AGENTS: 

HUilNBOTHAM * LYON,
IRISH A M AV’L'gN, Talephu
Agents Wanted In mil Unrsprsesitts# 

Districts.

yVt
Main b/* 4 6gb-. UNIOt) MUTUAL il'.:SSs Aamiw L Bat*,

\ icr-r nil.*
Paso E. RacMARM,

j PHmmitammt.lie
[ ’

HENRI E. MOB IN. CM Ageei far Caatda
Moetwl.

PEUCAN and BRITISH 
k EMPIRE LIFE ÇFFICE.
& renaded 1* 17V7.

. 1 ---------- r---------
For Afnkiet in th«* Wedrr Division Profi*
off Quebec mmd Rmwtmrw On »rio. «FF#7 •»

l WALT11 1 )0STIPH. Manigw.
> M< Sff. fame* Street. - MoetrwL

For Xgencies in Wnlm OftlhiW 1ft
1 w-xo&m

y $
v

The Oldaat Pn-yntUrv Oflke in the WwM |
tranaeoung Li<r Assurance buweee* onlf. ■ PHENIX--fiMRcitl Strength Unsurptsstd.

TO rat AMCT«y ever ««,000#M»
L-rga Boon arm and Lorn Kales of Premium.

* MoDOUOAlD
Manager lot Canid*. Montreal.)

J . * 1 _______

Insurance Company
01 Brook yn, N.Y.

WOOD * KIRKPATRICK* *«•*"•
Toeutrro

a) i i

teoe
NORTHERN LIFE

Gain
Insurance wmtten.. $1.3*3 335 00 7%

in totce.. 4.110551.00
Premium i J51.ddO.5i 15%
Interest income....
Total assets ......

* Government 

entity lor Pol-
icy holders. ...

To agrnuriM, raa produce buu

JOHN MILNE. Managing Director.

•n.moni »%
S8S344.73 21%

394^369 91 27%
r-vod

LONDON &
LANCASHIRE
FIRE

insurance company

, >

r


