
ATION LIFE
NATION.

on all Approved
ans.

I Insurance,
Paid up Policies,

1NTBHD.

>D,
iuary.

ACDONALD
Managing Director,

- TORONTO.
i»l Office:
IAME8 8T.,

;e’s Street,
IN, England

Vol. 59. No. 5. 1
New Series. j

The Linde British Refrigerator Co., Ltd
Coriitint Building, St Nicholas St., MONTREAL

Over 3,200 Machines Sold. 
Special Machines for Dairies, Butchers, etc. 

WRITE FOR INFORMATION
SOLE MANUFACTURERS 

COLD-Al«-OmCULA TlON SYSTEM.

fîtiAtiSEr AMD ÏHSURftHfcEr REVIEW
I M. S, FOLEY,
\ Editor nnrt ProprietorMONTREAL, FRIDAY, JULY 29, 19:)4.

High Grade Fuel is the Genuine

SCRANTON COAL,
QUOTATIONS! GIVEN 
ON EVERY CLASS OF

LIMITED

JWillLunght 
Work.

Surpassing all others in heating pro
perties and in freedom from slate and slack.

There are many grades of Coal bn' 
SCRANTON Is found indispensable in the 
household where only the best fuel is 
wanted for heating and cooking purposes

HAVE TOU TRIED IT.

Miller Bros. & Toms,
riONTREAL,

BLACK DIAMOND
FILE WORKS

Inc. 1*96EM. 1863.

iGARETTt

McIntyre son & co.
MONTREAL

IMPORTERS OF DRY GOODS.
Dress Goods,

Silks
Linens, 

Small Wares,
TREFOUSSE KID QLOVE5,

ROU1LLON KID GLOVES.

13 VICTORIA SQUARE

calf.

ASSURANCE 
COMPANY, 

jorated(1851.

- $3,546,000
3,678,000

onto. Ont.
oe-Prei. ft Man.-Dli-
r.
lMBS stbbet. \

UNION
litd., 

d.
marine

d Towns of

McArthur, Corneille A Co.
810 to 816 St. Paul Street

A*D
147 to 161 Oommleeionere St., 

MONTREAL.
MannfBCtarere end Importer, or

Whitt Lead, Colors,
Glass, Varnishes,

Glues, <&c
Oils, Chemicals, Dyestuffs, 

Tanning Materials, arc.
A » BUTS BOB . . . '

BERLIN ANILINE CO.,
Berlin, Germany. 

Manufacturers of Aniline, Colors and1 
other Coal Tar Products.

MONTREAL.

COAL
^eunoldsville Soft Slack

BEST STEAM COAL FOR UNDER
FEED STOKERS, ALSO BEST . . .

American Foundry Coke.

FOR PRICES APPLY

F. ROBERTSON,
65 McGill St, MONTREAL, fine.

iBger.

Evans Bros.
250 St. James Street,

MONTREAL.
P. S.—Best American Smithing Coal 

and selected Soft Coal for grates In stock.

SWEET

STANDARD
OFTHE

WORLD
SOLD BY ALL LEADING WHOLESALE 

HOUSES.

DISTINCTIVE QUALITIES
OF

North Star, Crescent
AND

----- Pearl Batting------

Purity,
Brightness,
Loftiness.

No Dead Stock, oily threads nor miserable yellow 
fillings of short staple. Not even in lowest grades. 
Three grades—Three prices and far the best for the 
price.

HIGHEST AWARDS AT TWELVE
interna tional expositions.

SPECIAL PRICE.
GOLD MEDAL,

AT ATLANTA. 1B9S.

G. 8 H. BARNETT COMPANY.
PHILADELPHIA, Pa.

EXCELLENT SITE
FOR A

FIRST CUSS SUBURBAN
AND

At Vaudreuii
(Formerly known as Lotbinlere Point.) 
On the line of the Grand Trunk and 

Canadian Pacific ; fronting on the St. 
Lawrence; clear stream on one side with 
shelter for Boats above and below the Falls. 
Also two Islands adjoining.

Area In all about acres.
Apply to the owner,

M. S. FOLEY.
Editor and Prop. “ Journal of Commerce,

WONTRBHL.

L " . i. " :
ÜH 1 WiïsMÊK.......

: IBS

ïllliismm
see* 8
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The Chartered Banks.

The Bank of Montreal.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (paid-up)................. $14,000,000.00
Reserved Fund....................  10,000,000.00
Undivided Profits............... 478,821.85

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Straihcona and Mount Royal, 

U.C.M.G., President.
Sir Geo. A. Drummond, K.C.M.G., 

Vlce-Pdesident.
A. T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir Wm. C. Macdonald, R. 13. Angus, Esq, 
James Ross, Esq., R. G. Reid, Esq.,

Hon. Robt. Mackay.
E. S. CLOIJSTON, General Manager.

H. V. Meredith, Asist. Gen. Mgr. and Mgr. at 
Montreal.

A. Macnider, Chief Inspector and Supt. of 
Branches;

BRANCHES IN CANADA: 
MONTREAL, C. VV. Dean, Assist. Manager.

“ Point St. Charles Branch.
“ Seigneurs St. Branch,

West End Branch,
Almonte, Ont. Peterboro, Ont. Portage la 
Belleville, “ Pic-ton, “ Prairie, Man 
Brantford, “ Sarnia, “ Winnipeg. Man.
Broekville, “ Stratford, “ Calgary, Alta.
Chatham. “ Mary’s, “ Edmonton, Alta
Collingwood “ Toronto", “ Indian H'd, Assa
Cornwall, “ “ longest, hr. Lot l-hridire, Alt.
Deseronto, “ Wa’lareb’rg, “ Raymond. Alta.
Ft. William, “ Montreal, Que. Retina. Assa. 
Goderich, “ Ouehee, “ Armstrong. B.C.
Guelph, “ Chatham, N.B. Greenwood. B.C
Hamilton, “ Freder’cton, “ Nelson, B.C.
Hamilton, M-mcton. “ New Denver.B.C

Sherman Av Sl • -h'hn. “ New Westmln-
Kimrstnn. Ont: ,'ml,rr^ N .?■ f". B.O
Ti , „ ,, (.lace Bav, Ross'an l, B.C.
T.lndnay. „ ,Mf„x. • .. Vancouver. B.C.
London, Svdnev. “ Yornon. B.C.
Ottawa, “ Yarmouth. N.R. Victoria, B.C.
Paris. “ Bra u don. Man.
Perth, “ Gretna, Man.

in Newfoundland
St. John's, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal. 
IN GREAT BRITAIN:

* London, Bank of Montreal, 22 Ahchurch Lane. 
E.C. Alex. I.ang. Man.

IN THE UNITED STATES:
New York- R. Y. Hohdon and J. M. Greata, 

Agents, 50 Wall Street.
Chicago—Bank of Montreal, J. W. de C. 

O’Grady, Manager.
Spokane. Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN:
London—The Bank of England.

“ The Union Bank of London and 
Smith’s Bank, Ltd.

The London and Westminster Bank, 
Ltd.

" The National Provincial Bank of 
Eng., Ltd.

Liverpool—The Bank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, 

and Branches.
BANKERS IN THE UNITED STATES:

New York—The National City Bank.
“ The Bank of New York, N.B.A.
“ National Bank of Commerce, in N.Y, 

Boston—The Merchants’ National Bank.
“ .1. 13. Moors k Co.

Buffalo—The Marine Bank. Buffalo.
San Francisco—Tho First National Bank.

“ The Ang'o Cnlifrmlall Ilk,. I-t<l
Montreal, 30th April. 1904.

The Bank of Toronto.
INCORPORATED 1855.

HEAD OFFICE, TORONTO, CANADA.
Paid-up capital ........................ $3,000,000
Reserve Fund ...........................  3,200,000

DIRECTORS:
GEORGE GOODERHAM, President.

WM. H. BEATTY, Vice-President.
Henry Cawthra,

Robert Reford, Charles Stuart,
William George Gooderham,

John Waldie, John J. Long, Hon. C. S. Hyman, 
DUNCAN COULSON, - General Manager. 

Joseph Henderson, - Assistant General Manager.
BRANCHES:

Ontario. Ontario, Ontario.
Toronto, Gananoque, Stayner,

Four Offices. London, Sudbury,
Barrie, London, East, Thornbury,
Broekville, Millbrook, Wallaceburg,
Cardinal, Oakville, Quebec.
Cobourg, Oil Springs, Montreal,
Coldwater, Omemee, Three offices.
Collingwood, Peterboro, Maisonneuve,
Copper Cliff, Petrolea, Pt. St. Charles
Creemore, Port Hope, Gaspe,
Dorchester, St. Catharines, Erl h Columbia 
Elmvale, Sarnia. Rossland,

BANKERS:
London. Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.
Careful attention given to the collection of 

Commercial Paper and Securities.

The Chartered Banks.

ThcBink ol British North 
America.
Established in 1836.

Incorporated by Royal Charter in 1840.
Paid-up capital .................£ 1,000,000 stg.
Reserve Fund .....................£400,000 st g.
Head Office, 6 Gracechurch St , London, E.C. 

A. G. Wallis, W. S. Goldby,
Secretary. Manager.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Faner, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street, 

Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

H. 13. MACKENZIE, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch. 
London, Ont. Fenelon Falls, Brandon, Man.
London, Bobcaygeon,' Reston, Man.
Market sub br. Kingston, Ont., Dawson, Y.T.,
Brantford, Ont. Ottawa, Ont. Yorkton, N.W.T. 
Hamilton. Ont Montreal, P.Q., Battleford, N.W.T 
Hamilton, ” Longueuil, c*lgary, N.W.T.,

iiartim sl (sub br.) tstevan, N.W.T
sub br " St. CatherineRosthern, N.W.T 

Toronto, Ont street. Duck Lake N.W
“ Junction Vuehec, ,)ue. Ashcroft, U.C.,

Weston ’ t-evis (sub h.) Greenwood, B.C.
snh hch st- •iolm. N.B Jvaslo, B.C., 

Midland Om Fredericton.N.B..K<wl«nd, B.C.,
Midland, Ont. Halifax, N.S. Vancouver, B.C.,

Winnipeg, Man. ' ictoria, B.C.,
DRAFTS ON SOUTH AFRICA AND WEST 

IND1DS MAY BE OBTAINED AT THE 
BANK’S BRANCHES.

TAINED AT THE BANK’S BRANCHES. 
Agencies in the United States, Etc.

New York, (52 Wall St.)—W. Lawson and J. C. 
Welsh, Agents.

San Francisco (120 Sansome Street)----- H. M. J.
McMichael and A. S. Ireland (acting) Agent. 

Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and 

Messrs. Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland—National Bank of Scotland. Limited, 
and branches. Ireland—Provincial Bank of Ire
land, Limited, and branches: National Bank, 
Limited, and branches. AustraHa—Union Rank 
of Australia. Ltd. New Zealand—Union 
Bank of Australia, Ltd. India, China and 
Japan—Mercantile Bank of India, Limited. 
West Indies—Colonial Bank. Paris— 
Credit Lyonnais. Lyons—Credit Lyonnais. 

Issue Circular Notes for Travellers available 
in nil parts of the world.

Agents in Canada for Colonial Bank, Lon
don, and West Indies.

The Sapphire Inkstands,
Trade Mark :-‘ SAPPHIRB.” 

(DARKE’S PATENT SC»EW STOPPER.)
SOLE MAKER:

6D WHRD DHRK6,
14a Great Marlborough St., Regent St. 

□ear Oxford Circus, London, Eng.
6

The Chartered Banks.

THE nOLSONS BANÇ.
Incorporated by Act of Parliament, 1866. 

HEAD OFICE: MONTREAL.
Capital authorized ..................$5,000,000
Capital paid-up .......................  3,000,000
Reserve Fund............................. 2,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson, - President.
S. H. Ewing, .... Vice-President.

W. M. Ramsay, J. P. Cleghom,
H. Markland Molson, Lt.-Col. F. C. Henshaw. 

Wm. C. McIntyre.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. of 
Branches; W. H. Draper, Inspector.

H. Lockwood, VV7. W. L. Chipman, Asst. Inspec-

BRANCHES:
Acton Vale, Q. Knowlton, Q. St. Thomas, O.
Alvinston, O. London, O.
Arthabaska, Q. Meaford, O.
Aylmer, O. Montreal, Q.
Broekville, O. St. Catherine St. Branch,
Calgary, Alb. Market and Harbor Branch.
Chesteryille, O. St. James St.,
Chicoutimi, Q. Morrisburg, O.
Clinton, O. Norwich, O. Toronto, O.
Exeter, O. Ottawa. O. Toronto. Jc. O.
Frankford, O. Owen Sound. O. Dundas St.
Fraserville, Q. Port Arthur. O. Stock Yds. Br.
Hamilton, O. Quebec, Q. Trenton, O.

James St. Revelstoke, B.C. Vancouver, B.C.
Market Brch. Ridgetown, O. Victoria ville, Q.

Hensall, Ont. Simcoe, O. Wales, O.
Highgate, O. Smith’s Falls, O. Waterloo, O.
Iroquois, O. Sorel, Q. Winnipeg, Ma^
Kingsville, O. St. Marys, O. Woodstock, (X

AGENTS IN GREAT BRITAIN COLONIES 
London, Liverpool—Parr’s Bank, Ltd. - 
Ireland—Munster and Leinster Bank, Ltd. 
Australia and New Zealand—The Union Bank 

of Australia, Limited.
South Africa— The Standard Bank of South 

Africa, Limited.
FOREIGN AGENTS.

France—Société General.
Germany—Deutsche Bank.
Belgium, Antwerp—La Banque d’Anvers.
China and Japan — Hong Kong and Shanghai 

Banking Corporation.
Cuba—Banco Nacional de Cuba.

AGENTS IN THE UNITED STATES.
New York—Mechanics’ National Bank; National 

City Bank; Hanover National Bank; The Morton 
Trust Co. Boston—State National Bank; Kidder, 
Peabody & Co. Philadelphia—Philadelphia Na
tional Bank ; Fourth Street National Bank. Port
land, Me.—Casco National Bank. Chicago—First 
National Bank. Cleveland—Commercial Na
tional Bank. Detroit—State Savings Bank. Buf
falo—Third National Bank. Milwaukee—Wiscon
sin National Bank of Milwaukee. Minneapolis— 
First National Bank. Toledo — Second National 
Bank. Butte, Montana—First National Bank. 
San Francisco — Canadian Bank of Commerce. 
Portland, Oregon—Canadian Bank of Commerce. 
Seattle, Wash.—Seattle National Bank.

Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates of 
exchange. Commercial Lettters of Credit and 
Travellers’ Circular letters issued, available in all 
parts of the world.

No. 2. Plain. } size.
Well adapted for the uae of Marking Ink 

In the Laundry—Because
1. It Siivvs Time, as washing is seldom necessary.
2. Ink, about two-thirds.
3. Breakages, which mostly occur in washing.
4. New Ink-Pots, as a broken part can be replaced.
5. Dirty Fingers and Blots, as clean ink is in sight 

and the dip adjustable.
6. Waste from evaporation, and Spilling, especially 

if rubber shoe and pin-cushion is added.
PRICES—No. 3. Plain, Ebonite Stopper, 2s. 6d. each.

Shoe. Is., and Pen-rack. 2d. extras.
No. 2. Plain, Ivory and Blac k Porcelain 

2s. each : Pen rack. 2d.

The Dominion Savings
& Investment Society

Masonic Temple Building,
London, - <Jai»«da.

Capital Subscribed, - - - 81,000,000.00
Total Assees, 31st Dec’br. 1900 - - 2,272,980.83
T, H. PUR DON, Esq., K. O., President.

NA THANIEL MILL8, Manager.

The Sovereign Bank of Canada
Head Office - ... Toronto.
Executive Office. - - - Montreal.

33 Branches throughout Ontario and Quebec. 
Savings Bank Department at all Branches. 
Collections given prompt attention.
Drafts issued payable in all parts of the world. 
General banking business transacted.

D. M. STEWART.
General Manager.

THE ONTARIO BANK
CAPITAL PAID-UP .................................... $1,600,000
REST ............................................................... 600,000

DIRECTORS:
George R. R. Cockburn, Esq., - President. 
Donald Mackay, Esq., - - - * Vice-President.

R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,

John Flett, Esq.
HEAD OFFICE ...........................TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector. 

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,

Waterford,
Scott and Wellington Streets, 

Toronto: C^ueen and Portland “
Yonge and Richmond “
Yonge and Carlton “

AGENTS:
London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais.
New York — Fourth National Bank and The 

Agents Bank of Montreal.
Boston—F-llot National Bank

_

mm
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The Canadian Bank 
of Commerce

Paid-up Capital............... $8,700,000
Rest ................................... $3,000,000

HEAD OFFICE : TORONTO,

Hon. GEO. A. COX, - - President.
B.. E. WALKER, General Manager.

ALEX. LAIRD, Ass’t. General Manager.

110 Branches in Canada, the U. S. and England.

Montreal Office F. H. Mathewson, Manager.

London, Eng., Office :—50 Lombard St., E.C. 
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place 
Wm. Gray and H. B. Walker, Agents.

This Rank transacts every description of Bank
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
will negotiate or collect bills on any place 
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England ; The Bank of Scotland; 
Lloyds Bank, Limited ; The LTnion of London and 
Smiths Bank, Limited ; Parr's Bank, Limited.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSH AW A, ONT.
Capital Authorized ..................................$1,000,000
Capital Subscribed - - - - - - 500,000
Capital Paid-up................................... 439,400
Rest Account........................................... 217,500

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan, - - Cashier. 

BRANCHES—Caledonia, Elmvale, Midland, 
New Hamburg, Penetanguishene, Paisley, 
Pickering, Plattsville, Port Perry, Sunderland, 
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London, England— 
Royal Bank of Scotland.

THE STANDARD BANK
OF CANADA

Capital (authorized by Act
of Parliament) ................$2,000,000

Capital Paid-up ..................$1,000,000
Reserve Fund ......................$1,000,000

HEAD QFFICE, TORONTO.

w. F. COWAN,
DIRECTORS:

President.
FRED. WYLD, Vice-President.

W. F. Allen, A. J. Somerville.
T. R. Wood, W. R. Johnston, W. Francis.

AGENCIES:
Ai Isa Craig, Campbellford, Markham,
Bay Street, Cannington,

Toronto, Chatham, Parkdale,
Beaverton, Colborne, Parkhill
Bowmanville, Durham, Picton,
Bradford, Forest, Richmond Hill,
Brantford, Harrison, Stouffville,
Brighton,
Brussels,

Kingston,

BANKERS:

Wellington,

New York — 
Bank.

Importers and Traders National

Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland. 
All banking business promptly attended to. Cor

respondence solicited.

GEO. P. REID, General Manager.

Union Bank of Canada THE BANK of OTTAWA
Establish'd 1865.

CAPITAL AUTHORIZED.......................... $4,000,000
CAPITAL SUBSCRIBED.......................... 2,500,000
CAPITAL PAID-UP.................................  2,500,000
BEST.............................................................  1,000,000

HEAD OFFICE, - - QUEBEC.
Board of Directors:

ANDnitiW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry, 
Esq., John Galt, Esq., F. E. Kenaston, Esq.,

Wm. Shaw, Esq.,
C. H. Balfour................................General Manager
J. G. Billett,............................................. Inspector
F. W. S. Crispo,...........................Ass’t Inspector
H. B. Shaw,................... Supt. Western Branches

BRANCHES:
Alexandria, Ont.
A Ilona, Man.

tSub to Gretna), 
Areola, N.W.T.
Baldur, Man.
Barrie, Ont.,
Birtle, Man.
Boissevain, Man.
Calgary, N.W.T.
Car berry, Man.
Carlyle, N.W.T.
Cardston, N.W.T. 
Carleton Place, Ont. 
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City, Man. 
Cypress River, Man. 
Deloraine, Man.
Didsbury, N.W.T. 
Edmonton, N.W.T. 
Frank, N.W.T.
Erin, Ont.
Glenboro, Man.
Gretna, Man.
Hailey bur)'. Ont. 
Hamiota, Man.
Hartnev, Man.
Hastings, Ont.
High River, N.W.T. 
Hillshurg, Ont.

(sub. to Erin), 
Holland, Man.
Indian Hd. N.W.T. 
fnnisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.) 
Kemptville, Ont. 
Killarney, Man. 
Lethbridge, N.W.T. 
Liimsden, N.W.T. 
Macleod, N.W.T. 
Manitou, Man.
Medicine Hat. N.W.T. 
Merriekville. Ont.

Melita, Man.
Metcalfe, Ont. 
Minnedosa, Man. 
Montreal, Que. 
Moosomin, N.W.T. 
Moose Jaw, N.W.T. 
Morden, Man.
Mount Brydges, Ont. 
Neepawa, Man. 
Newboro, Ont.
New Liskeard, Ont. 
Norwood, Ont.
Okotoks, N.W.T. 
Oxbow, N.W.T. 
Pakenham, Ont.
Pincher Creek, N.W.T. 
Portland, Ont. 
Qu’Appelle, i Station), 

N.W.T.
Quebec, Que.

Do. St. Louis St. 
Rapid City, Man. 
Regina, N.W.T. 
Russell, Man. 
Saskatchewan. N.W.T. 
Saskatoon, N.W.T. 
Shelburne, Ont.
Shoal Lake. Man. 
Sintaluta, N.W.T. 
Smith’s Falls, Ont. 
Souris, Man.
Svdenham, Ont. 
Toronto, Out.
Virden, Man.
Wapello, N.W.T. 
Wnrkworth. Ont.

(Sub to Hastings), 
Wawanesa. N.W.T. 
Wevbum, N.W.T. 
Wiarton, Ont. 
Winnipeg, Man. 
Winnipeg, Ont. 
Wnlcelev, N.W.T.
York ton. N.W.T

FOREIGN AGENTS:
London................................ Parr’s Bank, Limited
New York,............................... National Park Bank
Boston,.................. National Rank of the Republic
Minneapolis............. National Rank of Commerce
St. Paul..............................St. Paul National Bank
Great Falls, Mont....................First National Bank
Chicago, 111........... Corn Exchange National Bank
Buffalo, N.Y...................................The Marine Bank
Detroit, Mich............................. First National Bank
Duluth, Minn............................First National Bank
Tonawanda, N.Y......................First National Bank

Imperial Bank of Canada
Capital Paid-up ....................... $3.000,000
Rest................. ............................ $2,850,000

DIRECTORS:
T. R. MERRITT, - - - - President, 
D. R. WILKIE, - - - Vice-President.
Wm. Ramsay, Robert Jaffra.v,
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.

W. MOFFAT, Chief Inspector. 
BRANCHES IN PROVINCE OF ONTARIO.

Bolton,
Essex,
Fergus,
Galt,
Hamilton,
Ingersoll,

Listowel, 
Niagara Falls, 
North Bay, 
Ottawa,
Port Colborne, 
Rat Portage,

St. Catharines, 
Sault Ste. Marie, 
St. Thomas, 
Toronto,
Welland,
Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND 

BRITISH COLUMBIA.
Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthem, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta. 
Prince Albert, Sask. Winnipeg, Man.
Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited; 
New York, Bank of Montreal, Bank of the Man
hattan Co., Bank of America.

Sterling exchange bought and sold. Letters of 
Credit issued available in any part jf the world.

CAPITAL AUTHORIZED........................ $8,000,000
CAPITAL (FULLY PAID UP) .. .. 2,471,810 
REST........................................................... 2,389,179

BOARD OF DIRECTORS:
GEORGE HAY...........................President.
DAVID MACLAREN, .. Vice-President. 

Henry Newell Bate, John Bums Fraser, Hoa.
Geo. Bryson, John Mather, Henry Kelly Egan, 

Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Bum, Gen. Mgr.—D. M. Finnic, Assist, Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, nspector.
Branches: Man., Ontario and Quebec—Alex

andria, Arnprior, Avonmore, Bracebridge, Carp, 
Carleton Place, Cobdcn, Dauphin, Emerson, Fort 
Coulonge, Granby, Hawkesbury, Hull, Keewatin, 
Kemptville, Lachute, Lanark, Mattawa, Montreal, 
Maxville, North Bay. Ottawa—Bank street, Ri
deau street, Somerset street. Parry Sound, Pem
broke, Portage la Prairie. Prince Albert, Rat 
Portage, Regina, Renfrew, Russell, Shawinigan 
Falls, Smith’s Falls, Toronto, Vankleek Hill, 
Winchester, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agents 

Bank of Montreal, National Bank of Commerce, 
Merchants’ National Bank. Boston : National Bank 
of the Republic, Colonial National Bank, Massa
chusetts National Bank. Chicago: Bank of Mont
real. St. Paul : Merchants' National Bank. 
London : Parr’s Rank. Limited. France: Comp
toir National d’Escompte de Pads. India, China 
and Japan, Chartered Bank of India, Australia 
and Japan.

Traders Bank of Canada
(Incorporated by Act of Parliament, 1886.)

CAPITAL AUTHORIZED............................ $2,000,000
CAPITAL SUBSCRIBED .......... ... .. 2.000,000
CAPITAL PAID-UP................................. 2,000.000
RESERVE FUND...................................... 700.000

BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .®. President.
Hon. J. R. Stratton, .. . .Vice-President.

E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. S. STRATH Y........................... General Manager.
J. A. M. ALLEY.........................

BRANCHES:
.. .. Inspector.

Ingersoll, Sault Ste. Marie,
Avlmer, Kincardine,

Lakefleld, Schomberg,
Beeton, Leamington, Springfield,
Bridgeburg, Newcastle, Stonev Creek,
Burlington, North Bay, Stratford,
Clifford, Orillia, Strathrov,
Drayton, Otterville, Sturgeon Falls,
Dutton. Owen Sound, Sudburv,
Elmira, Port Hope, Thamesford,

Prescott. Tilsonburg,
Glencoe, Ridgetown, Toronto,
Grand Valley, Riplev, Tottenham,
Guelph. Rockwood, Windsor,
Hamilton, Rodnev, Winona.
Hamilton, East St. Mary’s, Woodstock,

BANKERS:
Great Britain—The National Bank of Scotland. 
New York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank.

The Dominion Bank
CAPITAL....................................................$3,000,000
RESERVE FUND AND UNDIVIDED

PROFITS ............................................ 3,565,000
DIRECTORS:

E. B. OSLER, M.P.....................President.
WILMOT D. MATTHEWS, Vice-President.

Wm. Ince, Timothy Eaton, W. R. Brock, M.P., 
A. W. Austin, James J. Foy, K.C., M.P.P., 

DOMINION BANK—HEAD OFFICE,
Comer King and Yonge Sts., TORONTO.

BRANCHES:
Belleville, Ont. 
Boissevain, Man. 
Brampton, Ont. 
Brandon, Man. 
Cobourg, Onfc 
Deloraine, Man. 
Fort William, Ont. 
Gravenhwst, Ont. 
Grenfell, Man. 
Guelph, Ont. 
Huntsville, Ont. 
Lindsay, Ont. 
London. Ont.

Madoc, Ont.
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Sea forth, Ont.
Selkirk, Man.
St. Thomas, Ont. 
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont. 
Winnipeg, Man.
N. End Br., Winnipeg. 

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherboume Street. Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts.. Toronto. 

Drafts on all parts of the United States, Great 
Britain*and the Continent of Europe bought and 
sold.

Letters of Credit issued available in all parts of 
Europe, China, .Tanan, and the West Indies.

......
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BANK OF HAMILTON
J. TURNBULL, General Manager.

HEAD OFFICE, - HAMILTON, ONT.
CAPITAL ...................................................... $2,229,080
RESERVE ...................................................... 2,000,000
TOTAL ASSETS .............................................24,n3,Ul3

DIRECTORS:
HON. WM. GIBSON................................ President.

John Proctor, John S. Hendrie,
George Rutherford Cyrus A. Birge,

J. TURNBULL, .. .. Vi ce-Pres, and Gen. Man. 
H. M. WATSON....................... Inspector.

BRANCHES:
Atwood, Indian Head, Pilot Mound, M.
Berlin, N.W.T. Plum Coulee, M.
Beamsville, Jarvis, Port Elgin,
Blyth, Kamloops, B.C. Port Rowan,
Brandon, Man. Listowel, Ripley,
Brantford, Lucknow, Roland, Man.
Carman, Man. Manitou, Man Saskatoon,
Chesley, Melfort, N.W.T. N.W.T.
Delhi, Midland, Simcoe,
Dundas, Milton, Southampton,
Dundalk, Mitchell, Stonewall, M.
Dunnville, Minnedosa, M. Teeswater,
Georgetown, Miami, Man. Toronto,
Gladstone, M. Moose Jaw, Vancouver, B.C.
Grimsby, N.W.T. Wingham,
Gorrie, Morden, Man. Winnipeg, M.
Hamilton, Niagara Falls, Winnipeg,Grain

Barton St., Niagara Falls, Exchange Br, 
East End, South, Winkler, Man.
West End, Orangeville, Wroxeter,

Hamiota, Man. Owen Sound,
Hagersville, Palmerston,

Correspondents in United States—New York— 
Hanover National Bk and Fourth National Bk. 
Boston—International Trust Co. Buffalo—Marine 
National Bank. Chicago—Continental Nat’l Bank 
and First National Bank. Detroit—Old Detroit 
National Bank. Kansas City—National Bank of 
Commerce. Philadelphia — Merchants National 
Bank. Sti. [Louis—Third National Bank. San 
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National 
Provincial Bank of England. Ltd. Collections 
effected in all parts of Canada, promptly and 
cheaply. Correspondence solicited.

The Quebec Bank
HEAD OFFICE........................................ QUEBEC

Founded 1818. Incorporated 1822.
Capital Authorized.............. *3,000,000
Capital Paid Up...................«2,500.000
Rest ...........................................$1,000,000

DIRECTORS:
JOHN BREAKEY...........................................President.
JOHN T. ROSS......................................Vice-President.
Gaspard Lemoine, W. A. Marsh, Vesey Boswell,

F. Billingsley, Edson Fitch.
THOMAS McDOUGALL,...............Gen Manager.

BRANCHES:
Quebec, St. Peter St. Thorold, Ont.

Do. Upper Town, Three Rivers, Que.
Do. St. Roch, Toronto, Ont.

Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont. 

Ottawa, Ont. St. George, Beauce, Q.
St. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que. 
Pembroke, Ont.

AGENTS:
London, Eng.—Bank of Scotland.
Boston—National Bank of the Republic.
New York, U.S. A.—Agents Bank of British 

North America; Hanover National Bank.

LL Banking Business entrusted to our 
keeping receives the most careful 
attention..............................................

Eastern Townships Bank
HEAD OFFICE :

SHERBROOKE, QUE.

THIRTY-SIX Branches in CANADA. 

Correspondents in all parts of the world

Capital. - - - $3,000,000
Reserve, - « - 1,600,000

WM. FARWELL, President.
JAS. MACKINNON, General Manager.

The Chartered Banks.

BANQUE d’HOCHELAGA
Capital Subscribed............ 82,000,000
Capital Paid-up...................#2,000.000
Reserve Fund .......................#1,200,000

DIRECTORS:
F. X. St.,Charles, R. Bickerdike,

President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,

and Alphonse Turcotte, Esq.
M. J. A. Prendergast........................ Gen’l Manager.
C. A. Giroux,..................................................Manager
F. G. Leduc............................Assistant Manager.
O. E. Dorais.....................................................Inspector.

Head Office, Montreal.
BRANCHES:

Pt. St Chas., Montreal.
1303 St. Catherine,
1756 St. Catherine,
2217 Notre Dame, 

Hochelaga,
St. Henry,
Three Rivers, P.Q.

St. Boniface, Man. 
Winnipeg, Man.

CORRESPONDENTS—National Park Bank, Na
tional Bank of N. America, National City Bank, 
Importers & Traders’ National Bank, Mchts.’ Na
tional Bank, MM. Ladenburg, Thalmann & Co., 
MM. Heidelbach, Ickelheimer & Co., MM. Kountze 
Bros., New York International Trust Co., Na
tional Bank of Redemption, National Shawmut 
Bank, Boston, Philadelphia National Bank, The 
Fourth Street National Bank, Philadelphia, Na
tional Live Stock Bank, Illinois Trust and Sav
ings Bank, Chicago. The Clydesdale Bank 
(Limited), Credit Lyonnais de Paris, Credit In
dustriel & Commercial, Comptoir National d’Es- 
compte de Paris, London, Eng. Credit Lyon
nais, Société Generale, Credit Industriel & Com
mercial Comptoir National d’Escompte de Paris, 
Paris, France, Credit Lyonnais, Brussels, Bel
gium. Deutcshe Bank, Berlin, Germany. Banque 
Imp. Royale & Priv. des Pays Autrichiens, Vi
enna, Austria. Banque de Rotterdam, Rotter
dam, Holland.

Letters of credit issued available in all parts 
of the world.

Interest on deposits allowed in Savings Depart-

Joliette, P.Q., 
Louisville, P.Q., 
Quebec,
Quebec, St. Roch’s, 
Sorel, P.Q., 
Sherbrooke, P.Q., 
Valleyfleld, P.Q. 
Vankleek Hill, Ont. 
St. Jerome, P.Q.

La Banque Nationale
HEAD OFFICE: QUEBEC.

CAPITAL AUTHORIZED, 
CAPITAL SUBSCRIBED,
CAPITAL PAID-UP.............
REST.......................................
UNDIV.DED PROFITS, .. .

.. $2,000,000.00 

.. 1,500,000.00 

.. 1,500,000.00 
450,000.00 
82.481.67

DIRECTORS:
R. AUDETTE, President.

A. B. Dupuis, Vice-President 
Hon. Judge A. Chauveau.

N. Rioux, Naz. Fortier,
V. Chateau vert, J. B. Laliberte,
P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:
Quebec,

Do. (St-Roch),
Do. (St-John st.) 

Montreal,
St-James st. 
St-Lawrenct st. 

Ottawa, Ont. 
Sherbrooke, Que. 
St-Francois, Beauce. 
Ste-Marie, do. 
Chicoutimi, Que. 
Roberval, Que.
Raie St-Paul, Que. 
St-Hyacinthe, Que.

Joliette, Que.
St-Jean, Que.
Rimouski, Que.
Murray Bay, Que. 
Montmagny, Que 
Fraserville, Que. 
St-Casimir, Que.
Nicolet, Que. 
Coaticooke, Que. 
Plessisville, Que.
Levis, Que. 
Trois-Pistoles, Que. 
St-Charles, Bellcchase.Q.

Agents—London, Eng.—The National Bank of 
Scotland, Ltd. Paris, France—Credit Lyonnais. 
New York—First National Bank. Boston,
—First National Bank of Boston.

Prompt attention given to collections. 
Correspondence respectfully solicited.

Business Founded 1796.

American Bank Note Company.
78 to 86 TRINITY PLACE, NEW YORK,

ENGRAVERS AND PRINTERS

Bank Notes, Share Certificates, 
Bonds for Governments and 

Corporations, Drafts, Checks, 
Bills of Exchange,

Postage and Revenue Stamps 
from Steel Plates.

With Special Safeguards to Prevent Counterfeiting.
EDMUND C. CONVERSE.

Chairman of the Board. 
THEO. H. FREELAND, President. 

WARREN L. GREEN, Vice-President. 
JARED K. MYERS, 2nd Vice-President 

JOHN E. CURRIER, Sec’y & Treas.
F. RAWDON MYERS, Treas.

The Chartered Banks.

Royal Bank of Canada
DIVIDEND NO. 69.

Notice is hereby given that a Divi
dend of four per cent, for the current 
half year, being at t'he rate of of 8 p..c 
per annum upon the paid up Capital 
Stock of the Bank, has been declared, 
and that the same will be payable at 
the Bank and ils Branches on and after 
Monday, the 1st day of August next.

The transfer books will be closed 
from 16th to 30th July, both days in
clusive.

By order of the Board,

E. L. PEASE, 
General Manager.

Halifax, N.S., June 27th, 1904.

Provincial Bank of Canada
Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal, 

President.
M. G. B. Burland, industrial, of Montreal, 

Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul

ture, Director.
M. H. Laporte, of the firm Laporte, Martin * 

Cie., Director.
M. S. Carsley, proprietor of the firm “Carsley," 

Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunei, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:
Montreal:—316 Rachel St., corner St. Hubert;

Carsley Store ; 271 Roy St., St.
Louis de France ; Eastern Abat
toirs; 1138 Ontario St., comer Panet. 

Berthierville, P.Q. ; D'Israeli, P.Q. ; Pierreville, 
P.Q. ; St. Anselme, P.Q. ; St. Guillaume, d’Up- 
ton, P.Q. ; Ste. Scholastique, P.Q. ; Terrebonne, 
P.Q. ; Valleyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT 
Sir Alexandre Lacoste, Chief Justice, President. 
Doctor E. Persillier-Lachapellc, Vice-President. 
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau 

Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works 

and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard, 

Legislative Councillor.
SAVINGS DEPARTMENT,

Issue “Special certificate of deposits” at a rate 
of interest arising gradually to 4 per cent, per 
annum, according to terms.

Interest of 3 per cent, per annum paid on de
posits payable on demand.

ST. STEPHEN’S BANK
Incorporated, 1836.
St. Stephen, N.B.

CAPITAL...........................................................$200,000
RESERVE......................................................... 45,000

F. H. TODD.................................President..
J. F. Grant,................................... Cashier.

AGENTS:
London—Messrs. Glynn, Mills, Currie & Co. 

New York—Bank of New York, N.B.A. Boston- 
Globe National Bank. Montreal—Bank of Mont
real. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
MontreaL
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Legal Directory.

BROSSEAU,LAJOIE & LACOSTE,
Advocates,

7 PLACE D’ARMES.

1. Brosseau. K.C. H. Gerin Lajoie, K.C.,
P. Lacoste, L.L.L.

Ocean Steamships.

DOMINION LINE
STEAMSHIPS.

WEEKLY SAILINGS TO LIVERPOOL.
From MONTREAL

PS DOMINION — 11
1. S> SOUTHWARK — is
h SS ( AN A DA -

SS VANCOUVER — — - — July
1. S< KENSINGTON — — — Julv y

SS DOMINION — — — Julv ii<
1. SS >()l THWARK — — July 23
1) SS CANADA — — — July 30

Montreal to Avonmouth ( Bristol.)
SS MANXMAN — — — — June li
ss ENGLISHMAN - — June 25
ss TURCOMAN — Julv 9
ss MANXMAN — J lly 23

Largest and moat eompiete atoak of 
SHELF HARDWARE tn the Dominion.

MODERATE RATES.
Ask Agents forpnrticulars of moderato rate service, 

nil. $37-50; To London. $40 
and upwards, according to steamer and berth.

For all particulars as to freight and passage apply 
to Local Agents, or to

ARTHUR KAVAflAGH,
MANAGER.

a ( 'old storage 
I) Cold storage and cool air. 
Steamers sail at daylight.

DOMINION LINE,
17 St. Sacrament Street,

MONTREAL.

C 8. Inclusive Price, £12 12 C.

Gavertiill, Learmont & Go.,
yhot—»* HARDWARE & METAL MERCHANTS,

Caverhill’s Buildings, St. Peter St,
MONTREAL

Jardine Patent Pipe Die
One man can thread a two inch pipe 
at one cut. Write for circular.

H. B. JHRDINE 8 CO.
\

Hespeler, Ont.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PKTROLlA, ONT., 
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers 
of all kinds. The Canadian Oil Wells and Re finers and Mills in this section are nearly en
tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur
poses it has sent many boilers to Germany, A us tria, India and Australia. It also makes Oil 
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and 
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops, 
including Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex
perience, it invites comparison of the quality ci its work, with any shop in Canada.

J. H- FRlRBflNK,
PROPRIETOR.

Telegrams: “ WARMNESS, London.

Lux-Calor’
Ritchie’s Patent 

Condensing Gas Stove.
NO FLUE REQUIRED

Supplied to H s Majesty the 
K ng at Buckingham I’aiaee; The 
Bank of England; the Mansion 
House; the Guildhall ; the Soci
ety of Arts ; the Royal Obser
vatory, Greenwich; the London 
County Council ; the Metropoli
tan Fire Brigade; the Stock Ex
change ; “The Lancet” Office; 
and the principal Gas Companies 
of the World.

Ritchie & Co
Contractors to the 

London Gas Companies.

46 Hatfield Street, 
Southwark, S.B., London, Eng.

(Near Black friars Bridge.)

Special prices to Canadians under the New 
Tariff, 33j p.c. in favour of Canada.

D 8. Indus! „e Price, £4 5

1BHlir
’ \

V. ■;

- > l lip
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CRO.M1TON MKI KILOWATT Ml'LTIPOLAR DYNAMO. 
Supplied to the t’rtleuttH Electric Ltg Co.

UPTON & CoMgT^r

ELECTRICAL ENGINEERS.
^Ssford &~Tq^S

ENGLAND

MANUFACTURERS OF

ELECTRIC GENERATORS & MOTORS
Cent Inuoue, 
f Ingle-Phase, and 
Polypht se

For I Ightlrg 
and
Pcwer Transmission.

Welhave.a quarter of a Century’s reputation to main
tain, and our Machines contain nothing but 

the best of everything.
Let ut- know your rt qulrements. We do the rest.

* (97)

Legal Directory.

Price of Admission to this Directory is 
$10 per annum

NEW YORK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attomey-at-Law.)

Davis, Symmes & Sohreiber

ONTARIO.

ARNPRIOR.............Thompson & Hunt
ARTHUR...................M. M. MacMartin
AYLMER............. Miller & Blackboule
BELLEVILLE..................Geo. Denmai k
BLENHEIM.......................R. L. Gosncll
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE....................H. A. Stewart
CAMPBELLFORD.............A. L. Colville
CANNINGTON....................... A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO...............Henry R. Bedford
DURHAM............ J. P. Telford
GANANOQVE....................... J. C. Ross
GODERICH...........................E. N. Lewis
HAMILTON. . Lees, H bson & Stephens
INGERSOLL.........................Tlios. Wells

, KEMPTVILLE.......................T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY .. .McLaughlin & McDiarmid
LINDSAY.............................. Wm. Steers
LISTOWEL..........  .. . II. B. Morphy
LONDON............. ' Bartrnm
L’ORIGNAL Maxwell
MITCHELL............. Dent 4 Thomnson

. MOUNT FOREST...............W. C. Perry
MORRISBURG............Geo. F. BradfieM
NEWMARKET .. . .Thos. ,T. Robertson
NIAGARA FALLS...........Fred. W. Hill
NORWOOD.......................T. M. GTover
OR ANGEVILLE. . . W. J. L.McKay
OSHAWA..........................T. F. Grierson
OWEN SOUND............. A. D. Créa so r
PETERBOROUGH ,. .. Roger 4 Rennet
PETROLE A....................... H. ,T. Dawson
PORT ARTHUR..................David Mills
PORT ELGIN................J. C. Dalrymple

Legal Directory. Legal Directory.

ONTARIO—Continued.

PORT HOPE .... Chisholm & Chisholm
PORT HOPE.......................... H. A. Ward
PRESCOTT............ F. J. French, K.C.
SARNIA...................................... A. Weir j
SHELBURNE.............John W. Douglas
SMITH’S FALLS.

Lavell. Farrell 4 Lavell j 
ST. CATHARINES, E. A. Lancaster. M.P. !
ST. THOMAS.................J. S. Robertson j
STRATFORD . . MacPherson & Davidson 
TRENTON .... MacLellan 4 MacLellan
TEESWATER............ John J. Stephens !
THORNBURY......................... T. H. Dyre
TILSONBURG............Dowler 4 Sinclair N£W WESTMINSTER,
TORONTO...........................Jas. R. Roaf Morrison 4 Dockrill
VANKLEEK HILL, F. W. Thistlethwaite SUMMERLAND................. H. Atkinson
WATFÔRD .... Fitzgerald 4 Fitzgerald 1

NEW BRUNSWICK.

CAMPBELLTON .... F. H. McLatchy 
SUSSEX........................ White 4 Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley 
CHARLOTTETOWN .. Morson 4 Duffy

MANITOBA.

PILOT MOUND............W. A. Donald
SELKIRK.......................... James Heap

BRITISH COLUMBIA.

WELLAND.............L. Clarke Raymond
WINDSOR .. Patterson, Murphy 4 Sale |
WINGHAM............Dickinson 4 Holmes CALGARY .
WALKERTON........................A. Collins
WALKERTON................. Otto F. Klein

QUEBEC.

BUCKINGHAM...................F. A. Baudry
RICHMOND..............................Edward J. Bedard
STAXSTEAD .... Hon. M. F. Hackett 
SWEETSBURG.............. F. X. A. Giroux

NOVA SCOTIA.

AMHERT...............Townahend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH................. A. Macgillivrav
BRIDGEWATER . .Jas. A. McLean, K.C.
KENT VILLE................Roscoe & Dunlop
LUNENBURG................... S. A. Chesley
PORT HOOD........................................... S. Maodonnell
SYDNEY................. Burchell & McIntyre
YARMOUTH.............E. H. Armstrong
YARMOUTH .. .. Sand fond H. Pel ton

NORTH-WEST TERRITORY.

.. Lougheed & Bennett
EDMONTON............ • Bown & RoBertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

[ones Bros & Mackenzie,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto

CLARKSON JONES, 
GEO A. MACKENZIE,

BEVERLY JONES, 
C. J. LEONARD.

English Agent : JOHN APJJONES,
99 Car non St., London,

Commissioner for N. Y., Illinois and'other States.

MacECHEN & MacCABE,
Barristers and Attorneys at Law,

Notaries Public, etc 
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real Estate and Commercial Law,
receive Special Attention.

mm
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We make
HIGH OPAPE FAMILY

Seating
Machines

For the Merchant’s Trade.

Write us roi Prices and Terms.
We can Interest you.

FOLEY & WILLIAMS M'F'G. CO.,
Factory and General Office :

CHICAGO, ---------- ILLINOIS.

Oil and
Enquiries solicited through British Merchants.

Mew Type.

Over 2,600,0C0
«'BEATRICE” 

STOVES 
have been sold.

British Made Atmospheric 
Blue Flame"Oil Stove.

manufactured solely by

Aegd. No. 409,367.
The “ROSALIND.”

JOHN HARPER & CO., Limited,
Albion Works, - - WILLENHALL, * England.

London Office and Show Rooms : 4 New Union Street, Moorflelds, E.C., Bug.

Send for Nil i«gnw. Address all Communications to the Works.

Mr. T. MORTIMER, 11 Front 9L, Bast, Toronto, Can., to acting ae our agent, and will be pleased to make appointments.

WÊ



BWI WSSS68

200 THE CANADIAN JOURNAL OF COMMERCE-

B. LATIMER & Co.
WHOLH8ALB and EXPORT

Corset Manufacturers,
York St., Granby St., LEICESTER, Bng.

tna "Erect Form'- 
Corset-

Makers of the

“FITZWEL” Corset,
*• STRAIGHTFRONT ” Corset, 

“ERECTFORM” Corset,
1‘WATCHSPRING, Corset, etc.,

BEST QUALITY AT LOWEST PRICES.

Made In all the Latest Shapes and Designs, under the Preferential,Tariff, <fco.
The "Flttwell" 

Oeraet.

Geo. D. Wood
SCARBORO' LOCK WORKS.

WILLENHALL, Eng
Jyargeat Maker in the Tradt

Improved Patent No. 7215.
Triple Bar Lock for Soanboro’ Trunks.

■■Tmg

Joseph Waine &TCo„
Imperial 
Lock Works,

WILLENHALL HtfflfcMD.

Rim, Dead and Mortice Locks, 
Drawback Locks and Iron Gates, 
Brass and Iron Cabinet. Locks,1 
and Pad Ldcks

RIM, NIGHT & BOW LATCHES,
And all kinds of Keys and Stbel Traps 
for Home and Export-

\ (Cota will be Inserted wkea raeahed.),

GOOD STOCK

“Will” F ' Pen.
KEEP YOURSELF WELL AND DAILY USE

EPPS’S
Any Steel or Gold Nib can be Used.

Entirely Nvw Principle. Patented Throughout the Worlo. 
Simple in t (instruction. Effective in Aetion. Neither Clogs 
nor Leaks, suitable for any Climate. Commands Ready 
Sale. Satisfies all Purchasers. Every Pen Guaranteed. 
Takes Red, Copying, or Ordinary Ink.

THE ORIGINAL COCOA FOR

BREAKFAST AND SUPPER.

R. CÜNTON hughes,
Manufacturer and Patentee,

57 Gracechurch St., London, E C., Eng.
“AGENTS WANTED IN EVERY TOWN."

COCOA
Most Nutritious and Economical, and still the best.

C$B



FHE CANADIAN JOURNAL OF COMMERCE. 201
__The Canadian Pacific Lumber Com

pany's plant at Fort Moody, B.C., was 
damaged to the extent ofr $75,000 by-

fire.

SECURITIES.

British Columbia, 1907, 5 p.c. ..
1817, 4% p.c. 
1941, 3 p.c. ..

Canada, 4 per cent, loan, 1U10 ..

3 per cent, loan, 1938

Debs., 1909, 3% p.c. . 
2% p.c. loan, 1947 .. 

Manitoba, 1910, 5 p.c....................

London. 
July. 14.

101 103

S3
103

99
86

104

87
105

98

101
88

106

Shs RAILWAY AND OTHER STOCKS J.uly, 14,

UK)
100
100
103

Quebec Province, 5 p.c., 1904 ..
1906, 5 p.c. .
1919, 4V£ p.c.
1912, 5 p.c. .

100 Atlantic & Nth. West. 5 p.c. Gua.
1st M. Bonds ............................... 116

10 Buffalo & Lake Huron, £10 shr. 13
do. 5% p.c. bonds ...................  136

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.............................

Canadian Pacific, $100 ......................'1285

Grand Trunk, Georgian Bay, &c. 
1st M..............................................

103
103
102
106

118
13*

140

W. WEST,
(24 Years with WIGGIN & CO., Limited)

Manufacturer of

Nickel and German Silver Wire, Sheet Metal, 
Nickel Shotted and White Metal

Foi» Casting Purposes.

Brass and German Solders and Nickel Anodes.

RE-CASTINC a Speciality.

St, Paul’s Metal Works, Caroline street.
BIRMINGHAM, En?.

Bernard Wareing
70,72, 74,76 Northwood St., Birmingham, Eng.

100 Grand Trunk of Canada ord. stock 
100 2nd equip, mg bds. 6 p.c.
100 1st pref. stock, ô p.c. ...
100 2nd pref. stock ................
100 3rd pref. stock ..................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. ...
100 Hamilton & N.W., 6 p.c................
100 M. of Canada Stg. 1st M., 5 p.c.. 
100 Montreal & Champlain 6 p.c. 1st

mtg bonds .................................
N. of Canada, 1st mtg., ô p.c. .. 

100 Quebec Cent., 5 p.c. 1st inc. bds.
T. G. & B. 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds..
1st mort.........................................

100 St. Law. <Si Ott. 4 p.c. bonus ...

118
102*
88*
39*

130
105
128

121
103*
89
39?

135
106
131

102 104

102
102

108
102

Municipal Loans.

100 City of London,Ont., 1st prf 6 p.c.
100 City of Montreal, sig., 5 p.c., 1904 100
100 City of Ottawa ....................;......... 100

redeem 1904, 6 p.c................... 100
redeem 1913, 4V£ p.c..................

100 City of Quebec, 6 p.c., red’m 1905 101
redeem 1908, 6 p.c...................... 105

100 City of Toronto, 4 p.c., 1922-28 .. 100 
6 p.c. stg. con. deb., 1904 .. 101 
5 p.c. gen .con. deb., 1919-20. 104»
4 P-c. stg. bonds ................... 98

1UU City of Winnipeg deb.. 1914,5 p.c. 104 
Deb. scrip., 1907, 6 p.c............ 104

104
104

111
104

10-2
102
102

103
107 
10-2 
103
108 
100 
106 
106

CORNER OF CAROLINE STREET.

Manufacturer of all kinds of

GILT BROOOHES.
ALSO

Gilt, Fancy, Keeper, Signet and
WEDDING RINGS.

Wholesale only. Catalogue free on application. Spt clal prices 
to Canadian unde* the New Tariff.

Miscellaneous Companies.
100 Canada Company .....................
100 Canada North-West Land Co 
100 Hudson Bay .................................

Banks

Bank of British North America..
Bank of Montreal.............................
Canadian Bank of Commerce ....

35
99
40?

64
243
14*

38
104
41*

66
250
15*

CONTRACTORS TO H. M. QOVERNflENT.

National Saddle 
Works

Sydenham Road, 
BIRMINGHAM, Eng.

W. f. Woodward M. Green

Woodward <&, Co,
rianufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

,
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Leading Manufacturers, Etc. Leading Manufacturers, Etc. Leading Manufacturers, Etc.

D. Motrice,Sons& Co
MONTREAL AND TORONTO,

Manufacturers’ Agents an j 
Genera' Merchants,

The Canadian Colored Cotton Mills Co.,
Montreal,

Mills at Cornwall, Hamilton, Mvrritton,
Miltown, Gibson Cotton Mill, Marysville, 

Hamilton Cotton Co,
Shirtings, Ginghams, Ticks, Cottonades, Oxfords, 

Denima, Flannelettes, Yarns, Awnings, Dress Goods, 
Sheetings, etc.

THE PENMAN MANUFACTURING Co,, 
PARIS,

Mills at Paris, Thorold, Port Dover, Coaticooke.
W Ladies’ and Gent’s Wool and Cotton Underwear. 
Topshirts, Socks, Hosiery, Balbriggans, etc,

THE AUBURN WOOLLEN MAN'F'G CO. 
PETERBOROUGH.
Tweeds, Beavers, etc.

WHOLESALE TRADE ONLY.

Messrs WILLIAM LIDDELL & Co.
LINEN MANUFACTURERS,

BELFAST, - - IRELAND.

The Eclipse Individual File.
For binding loose sheets or Pamphlets 

in such a way as to be readily accessible, 
yet bound as though In a book.

Damasks, Sheetings, Fine Linens, Table, Tea and 
Tray Cloths, Napkins, D’oyleys, Handkerchiefs, 
Hemstitched and Hand Embroidered Goods, Cosey 
and Cushion Covers, Sheets, Shams, Pillow Cases, 
etc., etc.

Make a special y of Weaving “ Special Insertions ” 
in Damask Table Linens, Napkins and Towels for 
Hotel, Steamship and Club Purposes.

Designs and full particulars on application.

Adapted to all classes of business. 
Made in all the standard sizes.

LIGHT, CHEAP, DURABLE

Represented in Can ad* by

J AS. A. CANTLIE,
22 St John St., Montreal

Send for descriptive Price Lis

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and 

Printers.

1756 & 1767 Notre Dame Street,
MONTREAL.

V4

D. H. LOWTHIME,
Limited

17 & 18 Paradise Street, 
FINSBURY, - LONDON, Eng.

Wholesale Manufacturers of
Scrap-A’bums Paste-on and

Slip In Albums and Mounts,
Post Card Albums, etc., etc.

CATALOGUES ON .APPLICATION}

)■
i ■ a.I
o ■

OPEN.

Send for Illustrated List showing wide variety of
WROUGHT SAILING HEADS, LEAVES, KOSETTB8, OATH ETES AHS HOOKS, BTC., 

ALSO WROUGHT CONNECTING LINKS TOR CHAINS.

Æ*e ML 1 wJ. BAXTER, VAUGHAN &C0., tooiul

_________ :

ga ■■■

Canadian I

Cottonades, Tl 
Shirtings, 
Zephyrs, 
Lawns, C 
Yarns. <tc

Wholesale

D MORR

Montr

WI1

im ill

ONLY |
AIiliLKSS:
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Canadian Colored Cotton Milis

Cottonades, Tickings, Denims, Awnings, 
Shirtings, Flannellettes, Ginghams, 
Zephyrs, Skirtings, Dress Goods, 
Lawns, Cotton Blankets, Angolas, 
Yarns. &c.

Wholesale Trade only Supplied,

MORRICE SONS & CO.
Agents,

Montreal and Toronto.

GAGNON & CARON
Accountants, Curators, Liquidators and 

Commissioners, S. C.
Rooms 41 it 42 Montreal St. Ry. Buildiny, 

Montreal 
Arthur Gagnon,

Manager Estate Hon. Jean L Beaudry.
L. A Capon,

Auditor Town of Maisonneuve and of la 
Chambre de Commerce du District de 
Montreal.

Tel. Bell Mein SI".

STORAGE
(Free or In Bond)

J. A FINLAYSON,
CUSTOMS BROKER,

413 to 417 tit. Paul Street, Montreal 
Bell Tel. Mein 1308 P. O. Box 684

WILLIAM SHILLCOCK,
MANUFACTURER OF

Footballs, Football Boob, 
Football Shirb, Knickers, Etc.

Inventor of the Lace-to toe and McGregor

FOOTBALL BOOTS.
Patentee and Sole Manufacturer of the McGregor

FOOTS4LL.

ONLY
AimiiEs

(send p.c. for Price List.)

Newtown Row, BIRMINGHAM, Eng.

t c
FOR QUALITY AND PURITY BUY

Extra G " !”
And the other grades of Refined Sugary of the 

oid and reliable brand of

MANUFACTURED BT

tllADA SUGAliEFIIIIG C0„ lulled. MONTRtAL.
’the e!z6 made and ueed In New York and Parie and but up lit 

6Q and ICO lb; boxes.

GEO. GONTHIER,
Bell Tel. Main 2113 Accountant & Auditor.

Solerepresentatiw for the Province 
of Quebec of

The Account. Audit Co., Ltd
of New York.

11 & 17 Place d’Armes Hill, Montreal.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and 
other business men should bear lu mind 
that the “Journal of Commerce" will not 
accept advertisements through any 
agents not specially In its employ. Its 
circulation—extending to all par** of the 
Domiuiou—renders it the best p- vertis- 
iug medium in Canada—equal to all 
others combined, while its rates do not 
include heavy commissions.

•Forest tiles were reported raging 
around Ferme, B.C., and Frank, Alta.

—The company controlling the Union 
Stock Yards, at Toronto Junction, pro
pose erecting a" large hotel on Keele 
street. Work on the clearing for the 
foundation is in progress.

—Mr. F\ H. Lamb, assignee of the 
Fraser-Johnston harness business, Ham
ilton. lias begun an action to set aside 
a certain bill of sale made between the 
bankrupt firm and Messrs. Sykes and 
Ainlee of Glen Williams.

—The A. D. Gall Petroleum and 
Chemical Company (Ltd.), capiUil stock 
S'-UI1 000 ; headquarters, Montreal, has 
been chartered, with A. D. Gall and J. 
S. Clunie, of West mount ; C. J. Caron, 
Louis ltover, of Montreal; A. C. Schnei
der of Hudson Heights, Que., as aboard 
of directors.

—The Canadian Northern Express 
Company, the Canadian Northern Tele
graph Company and the Canadian 
Northern Transfer Company, previously 
organized under Dominion charters, 
have been licensed to do business in On
tario. The head offices will be in To
ronto in tlie Canadian Northern Rail
way Company’s offices, of which com- 
pe.ny tlie first three named concerns are 
-.:nply departments.

- The formal opening of the new $1,- 
>0.000 steel bridge across the Fraser 

River at New Westminster on 23rd, says 
a Yanc ouver letter, was made the oeca- 
'on of a celebration. The bridge was 

i rinally declared open to commerce by 
the Lieut.-Governor of British Colum- 

», Sir Henry Lotbiniere. The new 
ridge is of international importance, as 

it will enable the U.S. railways to get 
direct entry into Vancouver and New 
Westminster.

9194

0494



Vv-'.' ■ : v

I ” fj
SœgH I , - :;||S1!

- ■> ‘f jft. » -.
mmm

204 THE CANADIAN JOURNAL OF COMMERCE.

The Revolving Heel Co.,
PRESTON, Lancashire, Eng.

The Wood-Milne Rubber 
Revolving Heels are selling in 
England by the million.

WHY?
Because they are quiet and rest

ful to the nerves.

™ WOOD-MIL 
REV0LYI1 
HEELR#

Because they lessen the boot 
repair bill by one half, and also 
keep the boot heel always even.

Because they add to the general 
appearance of those who wear 
them.

Doctors, Physicians, etc., all 
highly recommend these World 
Famed Revolving Heel Pads.

CAUTION.
None genuine unless stamped 

“Wood-Milne ” on every pad.
Sole Makers and Patentees.

I . d SAVS Po»ND«
I-ThP a year 05

Can be obtained from any of the Leading 
Boot and tihoe stores.

They Revolve of Themselves.

*Mily Boot

SOLE AGENTS:

The BRITISH AMERICAN AGENCY Co., RENOUF BUILDING,
Cor. Univeisity and St. Catherine Sts. flontreal.

—London Clearing House—Total clearings for week ending 
July 21st, 1904, $800,137.

the United States against 191 last year, and 20 in Canada com
pared with 19 a year ago.

—Grand Trunk Railway System—Earnings from July 15th 
to 21st, 1904, $071,816; 1903, $729,216; decrease, $57,400.

—Liabilities of commercial failures in the U.S. for July, up 
to the 23rd, aggregated $5,298,562, of which $2,235,322 were in 
manufacturing, $2,749,898 in trading and $313,562 in other 
commercial lines. A year ago the liabilities were much heav
ier at $7,308,973, the increase occurring chiefly in manufac
turing insolvencies. .Failures for the week numbered 231 in

—The Finance Minister has introduced a bill to amend the 
Bank Act, explaining that it was a technical amendment to 
meet the case of Canadian banks doing business in other Brit
ish colonies, notably the West Indies,so as to make it clear that 
they can issue notes in the currency of any British colony 
in which they are doing business. In the West Indies there 
is a decimal currency, but the value of the dollar is slightly 
more than the value of the dollar in Canada.

EATON & Co.
JOSEPH WISEMAN <£ Sons

MANUFACTURERS OF

Handle Bars for Motors and Cycles. 
Weldless Front Forks, Stays, 
Laps, Etc.

18 & 20 Breads; St, BIRMINGHAM, Eng.
Special prices to Canadians under the New Tariff, 

88^ per cent. In favor of Great Britain.

Manufacturers of Specialities In

SILVER Sl ELECTRO-PLATE,
122 Vyse Street. • Birmingham, England.

Special Prices to Canadians under New Tariff.

Cana
Seller!
Russie
Cream

For Brown Leathe
Gives a brilliant ] 

imparts the odour 
Leather.

Does not separate 
In metal screw ca

Seller!
Box-C
Cream

Superior to any pi 
yet introduced for 
Glacit Kid and all 
feather Boots and I

Jol
Toronto if 

vu \ s, « n the i 
111i- > tin* so 

( ommission at 
will be given 
and with thei 
share equally

—The share 
Vollingwood, ( 
to investigate 
caused the coi 
a I mi authorize 
Company the 
also the right 
hiii.lMM) from t

—Xotwithst 
labor, says a 
year will see 
m a season in 
I'M If a million

D. E

29 SUMMER
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Montreal.
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d 20 in Canada com-
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N <& Sons

in

-PLATE,
gham, England.
iw Tariff.

Canadians 11 Buy in the English Market.
Sellers’
Russian
Cream

For Brown Leether Goode.
Gives a brilliant polleh and 

Imparts the odour ol Bueela 
Leather.

Does not separate.
In metal screw capped glaee

Sellers'
Box-Calf
Cream

Superior to any preparation 
yet Introduced tor Box Calt 
Gian' Kid and all fine grain 
Leather Boote and Shoee.

jCLOSS

Ligtiio[BL1QSS

RUSSIAN

POLISH
Hi 3SI
este»,

Sellers*
Cream
Blacking

Snpereedee Paste and Lfc 
quid Blacking.

Boot Cream and Riaciring 
tor Box-Call, Glacé Kid, and 
all kinds of Black Leather 
Boote and Shoee. etc.

Will not rot the etltehee, but 
eoftens, preserves end water
proofs the leather.

In air tight lever lid tins, 
specially packed tor Export.

These goods are superior to 
thoee made In America, and 
under the New Canadian 
Tariff 83M per cent.1 cheaper.

Pull Export Price List and 
samples It desired on appli
cation.

To the Inventor» end 
Sole Makers.

John Sellers & Go., "TSSS*
Standard Works, 361 Liverpool Road, London, N., Eng.

Toronto is to have a new Union Station, open to all rail
way*. in the site of the burned district south of Front-street. 
Tlii- - tin- solution reached by agreement before the Railway 
Commission at Ottawa recently. The right of expropriation 
will he given to the G. T. R., who made the first, application 
•and with them the C. 1\ R. and the Canadian Northern will 
.share equally in the enterprise.

—The shareholders of the Cramp Steel Company, states a 
(ollingwood, Out., letter, have instructed the new directorate 
to investigate matters connected with the underwriting which 
caused the company’s financial difficulties. The directors were 
fix» authorized to turn over to the Northern iron & Steel 
Company the quarry lands owned by the steel company, and 
al-o the rights of the Cramp Steel Company to the bonus of 
Si 10.000 from the town of (’ollingwood.

—Notwithstanding the extremely high prices of material and 
bur, says a Stratford. Ont., letter, it is estimated that this 

vrai will see the largest building operations ever carried out 
in a season in this city. It is estimated that an aggregate of 
h i If a million dollars will be spent in building. This includes

. BRENHOLZ,
Wholesale and 

Manufacturing Jeweller

29 SUMMER HILL TERRACE,

Special Prices to Canadian* 
under the New Tariff.

BIBKHUM, Bog.

D

the Jarge extensions to 1h-« G.T.R. shuns and three factories. 
In nil. ! ear'y eighty residences have been erected or are in the 
course of erection. They will cost on an average over $2,000 
each.

—Pittsburg, Pa., advices state that arrangements are being 
made for the resumption on double turn this week of the ex
tensive steel plant of .lones & Laughlin. The mills have been 
running at about 05 per cent, of the normal capacity, but or
ders have come in recently that the officials of the company 
believe warrant a resumption in full. Between 3,500 and 
4.000 men will be affected beneficially by the change. Some 
of these have been working on short time and others were idle 
altogether.

R. & H. F. PHILLIPS

Successors to THOMAS, KNIGHT <& (Jo.

Manufacturers
of

RAILWAY
and SH/P 

LAMPS.

BRASSFOUNDRY,

ROYAL WORKS,

Streit,
BIRMINSHAM, ENGLAND.

Special prices to Canadians under the 
New Tariff,

6
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LEROY’S "■"ÏÏ32J2F1"' COMPOSITION
For Coating Boilers’ Steam Pipes, and prevent the radiation of heat, 
save fuel, and increase the power of steam. It will at once Show a 
Leak; it can not Catch or Communicate Fire. Used in H.M. Dock
yards, Arsenals; also Principal Railway and Dock Co’s. Three boilers 
covered with this composition will do the work of four not covered.
May be seen where it has been In use for fifteen years.

ESTABLISHED 1865.

F. LEROY <& GO., 75 Gray St., Commercial Road,
Aiso>tManchester. LONDON, E., England.

-—In a competition between heavy automobile cars at Os- 
tencl, Belgium, states a late cable, Baras, driving a Darracq, 
made with a standing start, a anile in 4«S :i-5 seconds. Rigoily, 
on a (librnn Brille, made the mile in !3i) 1-5 seconds. In the 
race in light cars, llanriet. with a Bayard, made a mile from 
a standing start, in 5fi seconds. Edmond on a Darracq-Voitu- 
rette. did the distance in !il 4-3 seconds.

—All is not sunshine at St. Louis, Mo., An application was 
tiled in the Circuit Court there recently, asking that a re
ceiver be appointed for the Jerusalem Exhibit Company and 
the Oriental Construction Company, World's Fair concessions, 
and the appointment of a new trustee in place of the Ger
mania Trust Company of St. Louis. It is alleged that the 
Jerusalem and Oriental companies owe $40,000 to St. Louis 
merchants and several thousand dollars to employees.

6
—An organization composed of some of the strongest houses 

in London, to be known as the British and Foreign Syndicate, 
has been formed for the purpose of developing the pneumatic 
tube business of the old world. J. E. Milholland of Lewis, 
N.Y.. stated that lie had spent four years in consummating 
the plans for the organization. The first construction work 
contemplated is the laying of 95 miles of double lines of tubes 
in London at an expenditure of some $15.000.000. The mileage 
will gradually he extended until the metropolis is covered with 
about 500 miles of double lines of tubes.

Steel rails for the double tracking of the sec ion of (he 
Grand Trunk Railway between Woodstock and London are 
being delivered and track-laying is in progress, The '-.mtrac- 
tors have been delayed considerably owing to the difficulty « \- 
perienced in obtaining the ties required, tne seventy o: the 
went her last winter interfering. The griding has been com
pleted. The work of building bridges is engaging a good deal 
of time. The stonework is now being constructed for the 
bridge over the River Thames, just west of Woodstock.

—The R.M.S. Empress of China, on her last voyage from 
Victoria, B.C.. to the Orient took 70.000 ounces of British Co
lumbia refined silver. It will be re-shipped at Hong Kong to 
some point in China, where it will be coined into money. Cu

riously enough, says the report, silver mined in British Colum
bia, and refined in British Columbia, is shipped to a country 
whose people are barred from entering British Columbia, and 
there made into money ; while the money circulating in Brit
ish Columbia, is made from silver mined in Mexico, smelted in 
Mexico, refined in New Jersey, and coined into money in Eng
land.

es

—A syndicate of Toronto capitalists lias secured the control 
of the Caraquet Railway, of New Brunswick, by buying out 
the English, Canadian and other interests. Under the new 
management the line will be thoroughly equipped, so as to be 
in a position to do a greatly increased business. The syndi
cate is headed by Mr. Peter Ryan, and the managing director 
is Mr. Jarvis Webster, of Toronto. The intention is to run 
the road and the Gulf Shore Railway as one system, as the 
Toronto syndicate have an option on the latter, and there is 
no doubt but that they will exercise it. The two roads cost 
about one and a half million dollars, and serve a good farming 
fishing and lumbering section.

—Work is to begin at once, says a Chicago letter, on the 
new terminal and storage plant of the Illinois Tunnel Com
pany. to be constructed on the dock property just purchased 
along the west side of the river, extending north from Taylor 
street. It probably will be the largest structure ever built 
for such purposes, being twelve stories and covering a ground 
space of 404 feet wide and 699 feet long. The building will be 
constructed five stories below the street level and seven stories 
above it. The floor on the street level will be a vast covered 
freight yard, for the receipt and shipment of goods over the 
steam road. In sub-basement, fifty feet below, will be the 
freight yard for the tunnel service, with switch tracks and 
lines leading underground to every part of the business sec
tion of the city.

King & Co.
SECURITY. SIMPLICITY. STABILITY.

. . THE . .

Empire’s Safe = Lock
EAVES TIME AND TROUBLE

The only Safe on the Market which 
automatically locks itself and shoots 
its own bolts without turning key or 
handle.
The only Lock on the Market which 
cannot be tampered with.

MANUFACTURERS OF

Plated and Gold Filled
— Wire Goods. —

*

29 Newhall Hill, 
BIRMINGHAM, Eng.

Write fur Iiluotraied Price Li.t aud Terme to

The Empire Safe Co, Birmingham, Eng. Special prices to Canadians under the new Tariff
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SAMUEL USHER,

Manulactui ing
Jeweller,

x/v

123 IDçsc St., Birmingham, Eng
r-peoim Priced under the New Tariff.

—Contemporaries are calling attention to the cashing of 
drafts abroad made by the Ninth National Bank of New York 
un Barclay & Co. of London. That bank terminated its ex
istence in 1902, tiie business being taken over by the National 
Citizens’ of New York.

—The devotees of the latest fad of pictorial postcards will 
be gratified to learn of the extension of the postal privileges 
accorded. Notice was given recently that arrangements to 
had been made for the admission to the mails exchanged be
tween Canada and the United States and Canada and Switzer
land of pictorial postcards, having the entire back covered by 
a picture and half of the address side to the left of the ad
dress reserved for a written communication. Since that time 
arrangements have been made for admitting cards of the same 
kind to the mails exchanged between .Canada and Italy. The 
following is a complete list of countries to which these picto
rial postcards having written communications on the address 
>ide may now be sent from Canada: The United Kingdom, the 
1 nited States, France, Tunis, Switzerland, and Italy.

—We learn from Toronto that an electrical station to cost 
$100,000, has been begun by the Toronto & Niagara Power 
Co. near the Davenport road, north of the Canadian Pacific 
Kailway tracks, on property recently acquired by the com
pany. Contracts have been let for another station, to du
plicate the one at Toronto, and to be erected on the bluff at 
Niagara. Down in the gorge the company’s power-house will 
be built, and will cost half a million. The current will be 
carried to the station above, and from there will be sent to 

1 oronto. At the receiving station it will be reduced with 
transformers, and distributed about the city. The right of way 
along the line is in the possession of the company, and men 
are at work fencing it in. The company has purchased a 
strip of land about eighty feet in width on the north limit of 
the city near Davenport road, most of which was part of the 
property of the Conger Coal Company.
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— in the British House of Commons recently Earl Urey, Di
rector of the British South Africa Company, brought up the 
question of American and British freights to South Africa. He 
complained bitterly of the discrepancy in favour of New \ork 
and pointed out that under the existing system the propor
tion of manufactures to foodstuffs shipped from New York 
to South Africa was steadily increasing. The system had 
given an immense stimulus to American trade to the detriment 
of British trade. It was actually an advantage for the Brit
ish shipper to send goods to South Africa by way of New 
'l ork. The Earl strongly condemned tin* rebate svst era, and 
urged the Government to co-operate with the various colonial 
governments, with the object of forming an independent ship
ping combination which would secure to British shippers the 
advantages now enjoyed by Americans. Lord Wolverton, re
presenting the Board of Trade, said he would be glad to dis
cuss the matter with Earl Grey and see what could be done.

—Mr. F. S. Darling, the C.P.R. engineer in charge of con
struction east of Winnipeg, returned recently from a trip of 
inspection along the route of the proposed Toronto-S idbury 
branch, and reports the proposed C.P.R. line from Toronto to 
Sudbury will cost $8.0'i)O,(KK). and of this amount $2,000,000 will 
be required for the construction of 58 miles from Romford to 
Byng Inlet. Before the end of the month 2,500 men will be 
at work on the portion of the line between Romford and Byng 
Inlet, where the rocky nature of the country makes it cost 
over $35,000 a mile, In addition, a large number of ridges 
will have to be constructed, the one at the French river alone 
to cost $300,000. “Regarding a port on the Georgian Bay,” 
said Mr. Darling, “the best location for one would be at Byng 
Inlet, for, though it is situated four miles from the bay, there 
is a straight channel. As soon as the first portion of the 
line is completed the contracts for the second portion will be 
awarded. Though the northern portion of the territory is a 
wilderness, it contains splendid lumber, while the remainder is 
through very fertile country.

ESTABLISHED 1750.

H. FOWLER & Co.,
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COTTON MANUFACTURE.

A manufacturer directs our attention to one of the 
disadvantages under which the cotton industry is car
ried on in Canada as compared with Great Britain. He 
instances the case of owe of the most prosperous mills, 
that at Vallevlicld. as paying equal 'to $4 a ton for coal, 
the total expense in this respect amounting'to $100.0011 
a year. In England the cost of coal is about half the above 
price. This consumption is over and above the excel
lent water power employed by the mill. The fuel is in
dispensable for heating the prends*, in the preparation 
and mixing of dyiee, starch, &c., and in calendering, dry
ing, &o. Owing to these and other expenses inseparable 
from the manufacture in this country, there is much dis
appointment at the apparent indifference in high quar
ters to the needs small though important, of the enter
prising owners, especially at a time like the recent past 
when many foreign mills were tried severely.

Evans & Johnson, Resident Agent, MONTREAL, 
1 "723 Notre-Dame Street.

Simplicity Iiibenality Security
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1EPE8I1L LIFE ASSURANCE COMPANY.
WRITE FOR PARTICULARS.

112 St. domes St. - - MONTRHHU.

In a review of the situation for some time past the 
London Lpononust says consumption was decreased by 
ghort hours (robinost countries, especially in Lancashire, 
'fhe failure of Sully brought, prices of raw down with a 
run, follows^ by violent fluctuations. The news res
pecting the growing crop is that the condition, according 
to the Washington Agricultural Bureau, is 88, as com
pared with 77.1 twelve months ago. The acreage un* 
der cultivation is 31,730,000,as compared with 28,907,000 
twelve months ago. It promises that there will be this 
year a much larger crop than that of last season. Some

■■■111
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authorities are bold enough to say that the yield will he 
12,000,000 bales, or close upon, 2,000,000 bales more 
than the growth of the twelve months ended August 
last. Good fair Egyptian has fluctuated in price corn" 
pared with American1. At the end of January the quo- 
liilion was close upon lOd (about 20c) but since then 
prices have receded. The crop of this class of cotton is 
understood to 1st- doing fairly we/11, and the probable ul
timate yield will be rather larger than for the current 
s' as,iii.

The export, trade in Manchester cotton piece goods 
for the past month, and for the six months ending June 
30th. also the comparative figures for the hvo previous 
years, is given in the following table:—

Six Months Ended 
June. June 30.
Yards. Y'ards.

loot .................................. 408.901,600 2,594,484,300
1003 .................................. 3S9.530.500 2,021,587,700
1902 .............................. 393,376,200 2,704,335,700

TIk weaving trade, according to 'the Economist, is in 
a iter position than, perhaps, at any time this year, 
o'vng to the engagements of producers. There has 
Is on recently a rather extensive business done in piece 
g""ds for India. This has been brought about chiefly 
by the lower rates in cotton. Ait the time of the ex- 
tri me quotations in cotton, buyers held aloof, and await
ed comparatively normal times. Manufacturers are 
running better time, and there are fewer looms stand- 
]ng. The monsoon rains are understood to be generally 
satisfactory. China, has been doing better. During 
tbi last month quite a large business has been done in 
best cloths for Shanghai, especially amongst makers 
who spin their own yarn. Then, again, the nearer out
lets have hv no means been inactive. Altogether, the 
elofh section may be described' as healthy. Manufac
turers are in most cases, doing better, in point of. profit.

PRINTING ORDERS.
The “Journal of Commerce" ie now ready to receive order* 

for plain Printing of every description, including *11 kind* 
of Mercantile, Insurance, Bank and other Business Form*. 

Address :
THE JOURNAL OF COMMERCE,

(New Premises.) 132 St. James street,
Montreal.

The outlook is considered fairly encouraging for the re
mainder of the year.

British shipments of cotton yarn for the last three 
years are:

Six .Months Ended
June. June 30.
Lbs. Lbs.

1904 .............................. 11,457,000 7ti>568,500
1003 .............................. 10,018,300 79,504,300
lWie .............................. 10,513,700 83,645,400

Home tiade American yarns have recently been more 
satisactory, in point of margin, owing to the fall in cot
ton and the continuance of short time. Spinners have 
found remunerative rates, even witii short hours, which 
latter point has meant an increased cost of production; 
and the results of the stocktakings just declared for the 
last three and six months show that many concerns have 
had a fairly profitable trade. There are no yarn stocks 
at present, and the supply is being consumed by the 
looms. With regard 'to shipping counts, not much 
business of weight has occurred just lately. This de
partment of the Lancashire trade leaves much to be de
sired, especially in the coarser numbers. In Egyptian 
spinnings—that is, yarn made from long-staple cotton 
—there has been a fairiy good trade done, and the 
great and increasing output seems to be takn off. A 
feature, however, is the continued depression of comb
ed yarns. Quite a number of spinners have turned off 
this class of yarn.

Short time in the spinning trade is going on, but the 
lessened production is not now important, as 47j hours 
a week are being run, in place of 40 a little while ago. 
The lessened output, will go on till the end of this 
month, when we suppose the trade will go on full time 
again. The weaving trade has had no organised short- 
time movement, but it may be stated that there are more 
looms work' ng tord&y than, perhaps, at any period of 
this year.

British shipments of textile machinery arc given be
low :—

Six Months Ended
June. June 30.

1904 ............. ............ $2,141.500 $11,946,500
1903 ............. ............. 1,911,000 10,754,000
1902 ............. ............ 1,678,000 10.216,000

Negotiations are on foot for the Federation of Master 
Cotton Spinners to amalgamate with the Bolton Em
ployers’ Association, with a view to the constitution 
of one huge body representing the master spinners. If 
this takes place, then the several Manufacturers’ Asso
ciations (Weavers) will probably join hands.

—Ottawa Clearing House—Total clearings for week ending 
21st July, 1904, $2,180,249.17; corresponding week last year, 
$1,969,275.16.

D$D
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THE JUNE BANK STATEMENT.

Now llie dog-day- arc here we fear there are few who 
take any int rest in hank statements or the like. Cut* 
tainlv the et inly and analysis of them is not a congenial 
task. .lull", anyway, is not a month wherein changes 
ocelli' of any -ignilieane ; in a hanking sense it i- a fca* 
Iureless month.

(in I lacing out the variation.- since Max we find '.in 
enlargement id' the balances due 'to our hanks by iheir 
agents in the l'ni led Kingdom, the deposits from pro
ceed- of shipments of grain &c. having eon-i derail I y ex- 
ei eded the drails drawn to pay for imports. In '.he se
em ities held by the banks there was a decrease 
since June, 1 !)():}, of $1,080,000 in flovernmci’l '.’(."bar 
1 lire- and an increase of $tj,087,000 in railv-'ay bond- and 
slocks. hast month this policy was rivirseii, as rail
way bonds snid stocks weie red t •'d and the proiecds 
<-.inerted into (lovernment and municipal securities.

'l’lie hanks reduced tli'ir call loans in Canada ny 
$TJ 1,770 in J une, and those ( d-ow'here by $1.737,100, 
m.ik ng a decrease of $1,958,970, and $0,(117,970 in til ■ 
year. Considering the extensive liipridations that have 
been going on and the declining values in stocks and 
bond- for main months it is rather surprising tlit.sc call 
and short loan- remain at so high a figure.

'Plie discounts r. so in Jim 1 from $409,210.955 to 
$ 110.J92,8(i:{, an increase of $1,181.908 which is above 
the average for that, month, in which indeed a falling 
elf n discounts occasionally occurs. The tide of expan
sion seems, however, to he running so strongly ait pres
ent that it overcomes the ordinary obstructions. Since 
J une. 1905, t here has been an addition of $50,0(53,140 
to the discounts in Canada. This is 12 millions less 
than whivt was added between June, 1902. and 1903, but 
is an exceedingly large sum to he added in one year. It 
is only ten years ago since the discounts were only one- 
half what it hey are to-dav. In that period there has 
been milv 17 millions added to the paid-up capital of 
the banks. Thus, ten years ago, on a capital of $01,- 
954.314. the banks had discounts to extent of $208,793,- 
415, while now, on a capital of $79,193.028, they have 
discounts in Canada to the extent of $413,392,028, and 
outside Canada, $19.183,302. At the earlier date the capi
tal paid up amounted to 29.(1 per cent, of the discounts, 
whereas to-day the capital paid-up is only 19.1 per cent, 
of the di-oounts. The effect of this on the profits ought 
to be very satisfactory.

The deposits on demand rose in June from $112.(152.- 
P>78 .to $1 15.9.34.0Hi. and those payable after notice from 
$30(1.01(1.092. to $307.940.014. an aggregate in deposits 
in Canada of $5,205.260. In the course of the year these 
fund- were increased to extent of $44.936,542. which 
exceeds the amount hv which the loans and discounts 
were increased in and out of Canada, by $1,251,675.

An advance of over two millions in the circulation 
only raises the total to little more than one million over 
that of June. 1903. which is a very small increase com
pared to the considerable enlargement that took place 
in tli(> mercantile loans. There will he a large demand 
for currency after harvest but the probabilities are that 
it will he met bv the hmanks without any such anxiety 
ns they felt in 1902.

We append out usual comparative table and the com
plete bank statement will he found on a later page:

THE BANK STATEMENT.

June, 1904. May, 1904.., June, 1903. June, 1893.
Capital authorized..................... . 99,546,066 97,546,666 95,826,666 75,468,685
Capital subscribed......................... 70.983,229 79,,281,979 78,063,359 03,179,(554
Capital paid-up............................. . 79,193,028 78,801,319 76,660,301 61,954.314
Reserve fund .................................. 52,309,458 47.973,814 26,007,(568

LIABILITIES.

Notes in circulation ................ 60,098,480 57,857.174 58,865.845 33,483,413
Due Dominion Government 4.515,413 3,748,300 4,598,232 4,320.333
Due Provincial Govts................... . 5,020,912 5,019,585 3,406,854 2,8156,508
Deposits on demand................. 115,934,016 112,,652,678 111,298,423 64,975.445
Deposits after notice ...............,307,940,014 300,016,092 267,639,035 105,841.'($8
Deposits outside Canada 35,202,092 35,696,292 36,235,655

Loans on bks in Canada, sec. 859,700 891,107 670,008 172,583
Depts on demand in Can. bks, 3,015,212 4,031,700 3,842,403 2,503,558
Due agencies in L’.K................... . 8,028,962 ,,7,267,278 8,180,084 4,751.476
Due agencies abroad ............... 1,601.743 1,342,532 1,025,337 210,i)28
Other liabilities.............................. 11,539,288 9,347,333 12,281,956 287..5S7

Total liabilities...................... 564,445.911 543,370,219 508.049,963 219,6156.096

ASSETS.
•Specie................................................... 17,156,933 16.301,118 14,464,063 6,412,342
Dominion Notes.............................. 31,578,329 31,973,080 29,092,337 12,135,327
Deposits securing circulation. 3,229,002 3,130,844 2,869,992 1,7(51,259
Notes & cheques on other bks. 20,147,353 18,624,100 19,429,914 7,333,4(18
Loans to other bks in Can., sec 859,693 891,539 676,157 175,000
Depts on demand in Can. bks. 5,340,321 5,265,062 5,422,247 3,(‘50.210
Due from bks, &c, in U.K. .. 5,304,928 3,262,168 1,725,774 1,587,320
Due from foreign bks, etc. .. 16,864,751 13,593,721 15,221,888 17,331,728
Dom. and Prov. Govt. secs. . 10,674,984 10,547,439 11,700,805 3,191,492
Can. municipal & other pub sec 14,897,875 14,660,214 14.976,300 8,985,524

(Not Dominion.)
Railway and other sees .. .. 39,486,657 39,740,086 37,399,754 5,801,724
Call loans in Canada................. 36,738,423 80,9 ;0,202 40,876,987 14,880,373
Call loans outside Canada .. 37,030,301 38,767,494 39,509,716
Current loans in Canada ...413,392,8(13 409,210,955 363,329,721 208,793,415
Current loans outside Canada. 19,183,302 19,235,638 21,943,598
Loans to Govt. of Canada ..

Loans to Provincial Govts. . 2,490,441 2,776,475 1,641,117 1,751,016
Overdue debts ........................ 2,002,934 2,026.693 1.! 78,025 2,326,010
R. E. besides bk premises ... 731,197 688,522 840,775 1,050,259
Mortgages on real estate .... 742,679 754,477 738,665 673,487
Bank premises ................................ 9,062,251 9,492,347 8,306,310 4,877,593
Other assets ................................... 6,783,018 6,977,226 9,781,040 1,477,589

Total assets.............................. i 694,303,415 684,879,573 641,985.372 304,363,580
Loans to directors & their firms 10,(142,121 10,664,253 11,954.418 7,638,290
Average specie for month .. 10,108,626 15,849,340 14,067,030 6,496,277
Av. Dominion notes for mo. .. 30,858,721 30,186,800 28,651,860 12,872,373
Grt’st circulation during mo. 60,876,184 00,258,489 59.865,6(52 33,754,534

HARBOUR MATTERS.

The supplementary estimates, to which we alluded 
last week, as having a possible bearing on transporta
tion. the St. Lawrence route generally, and this port as 
it.- great entrepot, have been brought down and made 
public. The total amount involves the expenditure 
of nearly $12,000,000, spread over the whole country for 
an alnuxst innumerable variety of works of more or less 
importance, and is redolent of approaching election 
tactics. We also stated that the Government were 
more or less committed to three measures affecting wa
ter transportation improvements by recent public 
speeches of prominent members of the Cabinet, and con
fident expectation- were raised that ample provision 
would be made to carry them out. While all three ob
jects have some provision for prosecution in the supple
mental estimates, there will doubtless be disappoint
ment at the amounts in some quarters.

The sum of $400,000 for an elevator at Port Colbome 
w’ll probable secure the completion of that important 
work, -from which much benefit to the route is expected.

■■■■■I Êüau*à
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•j'hvre is an appropriation of $311,000 for the continu- 
of tlie work on the Trent Valley waterway on the 

meal system of previous years that lus so prolonged 
i ti'jne when the large expenditure already made 
» .I prove beneficial to the trade of the country. A 

■ r policy in this respect might have been expected 
! i- time, and a larger sum introduced that would en- 

ihe early completion of this important work.
\ i r the recent favourable declaration of the IV'- 

i- to its importance, it was generally expected that - 
:: --mi would be placed in the estimates sufficient to en- 

i hat the long-promised Georgian Bay watei-way 
« nlil actually be started and put" on a fair way towards 
v mpletion and so meet the expected certain require
ments of the near future. Instead of thait we find a 
sum in the estimates for $250,000 for a survey of a 
«jvr-way between the Georgian Bay and Montreal.

1’h the -upporters and advocates of that measure this, 
w fancy, will not be altogether satisfactory. The wa.- 
ici-way has already been surveyed many times both by 
i he Government and independent responsible parties 
ami pronounced to lie a feasible and practical measure 
thaï cannot fail to lie of vast lienefit to the trade of the 
Itniiiinion, whilst the great water powers that would be 
developed would open up and enrich a large extent of 
leir torv that is waiting to be utilized by an industrious 
population.

Th -e surveys are already in the Public Works De
partment. The upper section, the French Hiver, was 
completed under the direction of the Hon. Mr. Tarte 
before he retired from office and is. we understand, as 
(omplete as it can be made. If the work is as desirable 
and important as the Hon. Premier gave the public to' 
understand he believed it to be. only a few weeks ago, it 
might reasonably have been expected that provision would 
have been made for an actual commencement on some 
.-" lion of the work, instead of only a sum for a fresh 
survey, which may mean much or nothing, according as 
I hi' election may go. Much larger works have been de- 
* iiied upon of late without any surveys at all—but that is 
altogether another story.

In the meantime harbour matters are in the same old 
groove. There was a partial test of the now celebrated 
harbour elevator, as regards its machinery for weighing 
grain, but the real test of its capacity for doing business 
dva- got to come. The occasion, however, was available 
for the inevitable luncheon and the usual speeches to 
follow. There was no light thrown upon the subject 
for the simple reason that, without conveyers, not vet in 
tight, grain cannot be put on the ships without the use 
of thi' floating elevators.

Tim principal speaker on the occasion was the Minis
ter of Marine and Fisheries—the Hon. Mr. Prefontaine, 
our old friend, the ex-Mayor, who. as usual with him in 
the way we have been accustomed to of old. was effusive 
m a general manner as to the good things yet to come 
in the way of further improvements. The new eleva
tor is to be. he said, the precursor of many other im
provements, but no mention was made of their nature.
It is true, he alluded to the new steel sheds, the contract 
for which hr is been signed, and will doubtless be car
ried out in its integrity by Peter LyalI & Co., blit he 
gave no intimation how the second storey was to be 
reached and utilised. Hgwever, he enigmatically in
timated that other good things would follow—without 
particularising.

It was expected from his oracular remarks that these 
would be developed in the supplementary estimates 
which have since been brought down and no provision 
is there shown for any new works specially applicable to 
the Montreal harbour. He studiously kept to generali
ties; lie made no mention of the dry dock, for which 
he was formerly such a strenuous advocate, in season 
and out of season. Is it possible that the common-sense 
vigour of h:s colleague in another department, who,has 
pronounced in favour of the site for a dry dock on the 
shoals ait Point St. Charles, has dissipated his ardour in 
support of what, was formerly his principal pet project 
in connection with the harbour?

It was doubtless a disappointment to many that the 
Hon. Minister of Marine and Fisheries made no allusion 
to the new Government wharf at Hochelaga, now nearing 
completion, and the use to be made o.f it. That work

-the wharf and pier combined—is undoubtedly a fine 
piece of construction, but it will require facilities not 
now provided for to induce ocean vessels to move there. 
It is far from the general trade centre at present, and 
some better means for cargoes being moved either way 
will have to lie provided before it becomes popular and 
useful. If that costly wharf is .to be of such general 
usi to the trade as was expected, a grain elevator and 
sheds will have to lie provided for in somi" way. In that 
respect the position is anomalous, in that, so far. the 
Harbour Board has no jurisdiction over it in any wav, 
although within the harbour limits.

Any way the trade that is to be «brought in over the 
ra lroads that are seeking—or will soon seek—an en
trance at that end of the city, will necessitate an eleva
tor and other facilities around there, and it was only rea
sonable, from his previous connections and surroundings, 
that the Hon. Minister should, before this, have taken 
some action in such an important matter affecting, as it 
does, the general trade of the country and more especial
ly that part of the harbour of which he has for so many 
years been the special champion and advocate. The 
fact is, however, that the supplementary estimates are 
down and there is no provision for these works being 
carried out.

THE LONDON & LANCASHIRE LIFE ASSVR. CO.

The 41st Annual Report of the above substantial and 
progressive life company shows an advance upon that of 
the previous year. The year 1903 was the first of a 
new quinquennium, or five years' period, during which 
there will be a gradual accumulation of profits to be dis
tributed at its close to the policy-holders. This year, 
then, is «■ specially favourable time for securing a policy, 
as it will carry with it a title to share in the profits every 
successive year until the next distribution takes place.

During last year there were 2,362 ]>olicies issued cover
ing $3,500,130 of assurance's, and yielding a new pre
mium income of $158,377,"which show an increase over 
the previous year of $76.110 in sums assufed and of $4,- 
551 in new premiums. The net pTmuium income of 
the company was $1,430,205. To this was added $360,- 
611 received from dividends and interest on invest
ments, making the total income $1,791.217. The aver* 
age rate yielded on the funds invested and non-invested 
was over 4 per cent., the valuation of reserves being now 
on a 3J per cent, basis. •

The death claims, with bonus additions, last year

mmsm
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amounted to $01)5,505, which being less than the expec
tancy indicates special care in the selection of lives and 
such conservative management as is highly conducive 
to the best interests of policyholders. Tire London and 
Lancashire does not favour the system of writing large 
masses of business which slips away quickly in lapses. 
The company is desirous of acquiring the better class of 
policyholders who have the ability and the prudence to 
maintain their life assurance, to carry out those eminent
ly wise purposes for which it is designed.

After meeting all its ohgliafions the company added 
$548,577 to the funds, which now amount to $9,363,929, 
which leaves a handsome surplus in the interest of the 
policyholders. In the last five years the company's 
funds have increased to the extent of $2,831,680.

The business of the Canadian branch is under the 
energetic management of Mr. B. Ha] Brown, who 
is supported by a staff of representatives in ten districts 
which embrace the whole of the Canadian field. Mr. 
A. Stevens Brown, who has had wide experience as Su
perintendent of Agencies, has been appointed manager 
of the district Which embraces Manitoba and the North- 
West Territories, where the company’s business promises 
to be very successful.

The accepted business in Canada last year amounted 
to $1,011,500, yielding a premium income of $331,572, 
and $132,352 from interest on investments. The assets 
in Canada amount to $3,191,793. Their high quality, and 
the judicious care slyiwn in selecting the securities arc 
shown by not a dollar of interest having been overdue 
and unpaid at the close of the year. This record is 
highly creditable to the Canadian management. The 
London and Lancashire has the distinction of having 
Lord Strathcona, Chairman of the Canadian Board of 
Directors, and numbering amongst them several of the 
most prominent citizens of this city and other cities in 
the Dominion.

JAPAN’S FOREIGN TRADE.

The British legation at Tokio, in a recent report, 
points out that while the United Kingdom is still prac
tically the only country from which Japan tabes cotton 
manufactures, the value of this branch of her trade last 
year was only 70 pe rcent. of what it was in 1893. On 
the other hand, whereas the value of British exports of 
machinery to Japan is considerably more than in the 
year named, it amounts hut to 50 per cent, of the total, 
as against 79 per cent. >in 1893, the United States’ share 
having in the meantime risen from 9 to 36 per cent. In 
metals and metal manufactures the United Kingdom's 
percentage has fallen, under the stress of German and 
Belgian competition, from 65 per cent, in 1893 to 47 
per cent, in 1903. With regard to the much-debated lo
comotive question, the Legation shows that imports of 
these engines from the United Kingdom fell from $930,- 
000 in 1900 to $790,000 last year, while during the same 
period the total value of those imported from the United 
States rose from $245,000 to $575.000. Although it is 
recognised that British engines have the advantage in 
solidity and economy"of coal consumption, the Ameri
can locomotives commend themselves to the Japanese 
railway' companies for various reasons. They are claimed 
to cost 1pss„ gre promptly delivered, and, moreveover, the 
native engine-drivers «re becoming more- accustomed" to

the American pattern. The fact that foreign capital 
is not readily obtainable for railway construction in 
Japan, owing to the condition of the law which forbids 
the holding of property by persons as trustees for others, 
and thus prevents debenture-holders from obtaining 
adequate security, is emphasized in the report. A mort
gage made out to all the lenders, naming them individ
ually, says the Report, is almost impracticable, and, fail
ing this, the debenture-holders in Japanese companies 
must be in little better position than the shareholders. 
—Japan imported, in 1903, goods to the amount of 
$161.850,000, nearly $25,000,000 more han in the pre
ceding year; her exports amounted to $147,750,000, an 
advance of some $15,500,000 on 1902. The tendency 
continues upward.

TRANSPORT BY MAN-POWER AND HORSE
POWER.

To those, like ourselves, accustomed to the use of 
steam and other modern appliances for porterage, and 
whotse only example of man-power for the purpose can 
be seen only in and about public hotels in the loading and 
unloading of trunks, it is curious to learn what is the 
practice in other countries where such labour is plenti
ful and cheap. The London Spectator speaks of the 
present war in the East as probably the only instance of 
a great campaign between civilised nations in which one 
of the combatants has relied almost entirely on man
power, instead of horse-power, for transport, the whole 
of the supplies of each Japanese division of infantry be- 

, ing carried by as many “coolies,” or porters, as there are 
fighting men. The Jajwnese porters are mainly men 
whose physique is not judged to be good enough to en
title them to fight in the lime of battle, though according 
to modern European notions theirs would be considered 
the more arduous task of the two. But the Japanese 
have shown up till now that their choice of means has 
generally been correct, and it is not likely that they 
have made a mistake in this case. They know their 
own people, and for centuries human transport has been 
the occupation of a large class of their unskilled labour. 
The litter or rickshaw has been adopted, in imitation of 
their method, even in Simla, the governing city of India. 
By a simple mechanical contrivance they have also great
ly facilitated the work of bearing burdens. A bamboo 
is carried on a kind of pad over the shoulder, and the 
load, carefully balanced, is suspended to each end. The 
carrier thus avoids one of the greatest sources of fatigtie 
—namely, the effort of picking up the burden when it 
has been laid down! to rest—for by merely raising the 
bamboo and putting his whole body under it he lifts it 
with the least possible effort.

It has been described as the greatest of all drawbacks 
to travel in Central Africa, next after malarial fevers, 
that, the whole vast country is only crossed by footpaths, 
and that for ages every kind of goods has been carried 
along them bv porters bearing a burden of not more than 
60 lb. on their heads. But the grievance is at least part
ly due to the fact that the weight carried, even by men 
fed almost entirely on porridge and bananas, is so small 
in comparison with the' cost. Yet a comparison of 
weights carried by human porters—mainly, it is true, for 
short distances, and by a series of brief, though repeat
ed efforts—is creditable to the weight-carrying powéro 
of ma ft. and to his indomitable spirit of work.
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Perhaps the greatest weights borne for any distance 
are the loads of ore brought up from the mines of the 
Andes by the miners of Chile. Darwin visited a copper 
mine in a ravine leading from the main range of the 
Cordilleras, where the work was carried on by such prim
itive means that, though the mines had been worked in 
the mountains for at least two centuries, the wrater was 
removed in some by carrying it up shafts in leather bags 
on men’s heads. Sir Francis Head when visiting a 
similar mine found that, all the ore was carried up to the 
surface, a vertical climb of 450 feet, by the miners, and 
that the average weight carried was 250 lb. This load 
was not carried up a winding -stair, but up notched 
trunks of trees, set almost upright, one touching an
other. The food of the Chilian miner, according to 
Darwin, consisted of rations of sixteen figs and two 
small loaves of bread for breakfast; for dinner boiled 
beans; or slipper wheat crushed and roasted. They 
scarcely ever tasted meat.

The extent to which the services of the human car
rier were in demand in England, and especially in Lon
don, until, and after, the general introduction of ma
chinery. is perhaps not so well remembered as it would 
have been thirty years ago. It is only eleven years since 
the once great and famous Guild of the “Fellowship Por
ters’’ dwindled away, and its accumulated funds were 
finally distributed. Readers of Dickens will perhaps 
remember the inn by the lower river known as the 
‘Three Jolly Fellowship Porters’ It took its title from 
one of the oldest Guilds of London, which only came to 
an end in October, 1893. The “Free Porters of Lon
don’’ enjoyed for nearly five centuries the monopoly of 
discharging grain from boats coming up the Thames; 
and a part of their number, according to an interesting 
account published in the Times at the date of the disso
lution of this then obscure corporation, had the sole 
right of the compulsory “metage,” or measurement, of 
the corn delivered. They paid a penny out of every 
shilling earned to a common fund for maintenance in 
old age, and according to accounts published from 1826 
to 1852 their pennies reached a total of $405,000. It is 
clear that from being porters of a genuine kind they be
came a class of privileged leviers of toll. The construc

tion of the docks and the abolition of “metage,” by Act 
of Parliament in 1872, practically abolished the Fellow
ship Porters. But the provision which many of them 
had made for their old age, was for a long time withhold, 
and caused great hardship. Still, even at the present 
there are thousands of stalwart men in London whose 

business in life is carrying loads from ship to shore. 
You can easily “dump” cargo into a ship by machinery. 
But it is mot so easy to get it out. Grain is “sucked out” 
by a most ingenious device where a vessel can be brought 
alongside the granary or elevator, and raised to consider
able heights. But among the regular porters still to
be seen at work on the private wharves bv 
the river are the lead-porters at a few lead 
mills. flour-porters, corn-porters, and deal-por
ters. It will be found that in the case of 

the first three the size of the burden to be carried must 
originally have been determined by the powers of the 
human carrier. Skill in lifting and balancing goes a 
long way in a day’s work. But judging from the stan
dard sizes of the objects to be lifted, these were clearly 
determined in reference to the weight-carrying powers 
of the average well-fed Englishman. Lead is taken to 
the mills in “pigs,”—the origin of the word being that,

as in the case of iron, the molten metal is poured initio 
a mould with a longitudinal centre and a row of short 
moulds perpendicular to it, which was elegantly likened 
to a litter of sucking pigs. Each pig weighs from 100 
lb. to 150 lb. The lead-porter lifts one end, while a 
friend lifts the other. He then slips his shoulder under 
it, and, straightening himself up, carries it at a fast trot 
perhaps twenty yards to the pile. It is said that the 
deal-porters in the docks are some of the finest men in 

London. Deal planks are very absorbent of wet, and 
are very frequently unloaded from the ship by 
thrusting them lengthways, and allowing them 
to fall into the river, whence they are hauled 
out, and then carried by the porters to 
the woodstacks, one of which occasionally catches fire, 
and makes the fiercest kind of bonfire seen in Ixmdon. 
Carrying wet deals in the docks is an art which only 
practice makes perfect. The plank may only weight 
from 112 lbs. to 56 lbs.; but the awkwardness of the 
burden, and the narrowness of the gangway along which 
it is carried, greatly enhance the difficulty of balance.

It is well known that the size of a man’s hand deter
mines the width of a brick, just as the height of an 
average man determines the number of “hands” to which 
we shall] breed horses. We could probably produce them 
of nineteen hands commonly, only the animals would 
always need a mounting-stool, or a ladder for the rider’s 
use. But there seems no obvious physical reason why 
the “brick-porter”—i.e., bricklayer’s labourer—should 
only carry 14 lb. weight of bricks in a hod, unless that 
is the maximum which that receptacle can safely hold. 
It is important that men carrying easily displaced and 
heavy objects up ladders should not be in any way so 
overburdened as to be likely to drop them, as fatal in
juries might occur to those below. The parcel post, has 
inflicted what looks like a very considerable hardship 
on the rural postman. It seems rather an anachronism 
to meet a fairly educated and intelligent man tramping 
along the road or across field paths hung round with an 
assorted cargo of all shapes and sizes of packages for 
post, from camp-stools to boxes of flowers. The legal 
limit of weight which he may carry is 35 lib. ‘ ,

The riversde porters carry “bags” of flour weighing 
140 lb., and sometimes sacks of cement weighing 200 lb. 
A full sack of flour weighs 280 lb. but these are only 
lifted by millers’ men and labourers, from the small 
trolleys on which they are run into the carte. Lifting 
a sack of wheat is usually done by two men together. 
The sacks of coals loaded by the coal-porters weigh 200 
lb. It should be mentioned that, the average weght for 
“all-day” transport allotted to a pack-horse was 200 lb. 
The Armenian porters of Constantinople are 
believed to be the champion weight-carriers of 
the world. They 'have been known for cen
turies as “harnais,” — i. e., camels. But while 
a camel is heavily burdened at 300 lb. for a day’s 
march, these men, according to general belief, quoted in 
Curzon’s “Armenia,” will carry for a short distance, pro
bably from ship to shore, as much as 600 lb. There is 
a well-attested story of a “hamal” having been seen in 
streets of Constantinople with a grand piano on his back.

—Jin ntforu, Ont., advices speak of a Mr. Johnson, xti.o is 
said to represent Chicago capitalists, as I icing in that city, 
having come for the purpose, it is stated, of erecting another 
large plough factory. He has acquired an option on some de
sirable property.

UIMM
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L. S. NATIONAL BANK NOTES.

hi freely accepting American bank notes, the origin of which 
are not always known even by name to the receivers, people 
are possibly subjecting themselves to loss some day. The 
number of National Banks in the V.S. is enormous, and as the 
issues more or less dilapidated and filthy, are taken with little 
or no hesitation, even in Canada, a word of caution may not 
be ill timed, and this more especially in view of the frequent 
failures among them, notwithstanding the securities deposited 
according to law.

FOREIGN LIFE INSURANCE IN FRANCK.

An Act to modify life insurance business in France has 
been passed by the authorities in Paris, The article is trans
lated as follows:—“Foreign insurance undertakings must, so 
far as the operations provided for by the present law are con
cerned, have in France and Algeria, a special office, and spe
cial accounts, for all contracts subscribed or executed in 
.France or Algeria, and must accredit to the Minister of Com
merce, an agent appointed for the direction of all those opera
tions. That agent must be domiciled in France. He alone 
will represent the company to the Minister, and towards all 
parties to contracts subscribed in France and Algeria and be
fore the French Law Courts. He must prove that he is in
vested with sufficient statutory power* for the airect manage
ment of the company in France and Algeria, and especially for 
the signature of policies, covenants, receipts, and other docu
ments relative to the operations. All the documents must 
be drawn up or translated in the French language, and in the 
latter case only the French text can be opposed to the French 
policy-holder.”

RAILROAD EARNINGS.

Railroad earnings for *23 days in July show as large a 
trallic on the railroads of the United States as last year, 
t hough in important classes, such as grain, cotton and iron, the 
known movement is greatly reduced. Tonnage in other classes 
of freights must be very heavy, for total gross earnings of 
all the United States roads reporting for thy first half of July 
are $12.052.70S, a decrease of 1.5 per cent, compared with last 
year. The statement, says Dun’s, includes important roads, 
chiefly in the West, South and Southwest. The same roads for 
the first half of June report an increase of 4.7 per cent, compar
ed with the corresponding time last year, but earnings of the 
leading roads in all sections of the country reporting for the 
full month are 1.3 per cent, less than in June last year. In 
th<> following table earnings of roads reporting for the first 
half of July are compared with last year, and earnings for 
the same roads reporting for the corresponding period in 
June: earnings are also given of the leading systems report-
ing f< >r .hint1 and the two preceding months:

Per
1904. cent.

July, two weeks . . .............. $12,002,708 Loss #182,143 1.5
June. two weeks ... .............. 12,480,020 Gain , 540,193 4.7
June, month ............ .............. 44.1:10.480 Loss 582,022 1.3
May. month .............. .............. 42.025.654 Loss 3,24.3,347 7.1
April, month ............ .............. 45,290,179 Loss 2.827.427 5.9

The classified statement for June now embraces a number 
of leading systems in all sections of the country and total 
gross, earnings are $44,1311,4-30, a decrease of 1.3 per cent, com
pared with June last year. The loss is chiefly on Trunk lines 
Eastern, including New York Central, Central Western and 
Pacific roads, including in the latter only Northern Pacific and 
Great Northern. Wabash and Grand Trunk; which are the 
two western trunk lines reporting, show earnings 9.0 per cent, 
larger than in June last year and the increase is mainly on 
Wabash. There is still a small gain in the eaynings of South
ern roads, despite the smaller cotton mqvement, and South
western roads report an increase of 4.5 pef cent. The classi
fied statement for June is printed below, roads being grouped 
by sections or leading classes of freights:—

—Gross Earnings.—
June. Per

Cent.
Trunk, Eastern ... . ............ $6,370,052 Loss $354,718 5.3
Trunk, Western ... . ............ 5,100.094 Gain 447.063 0.6
Ventral Western ... . ............ 6.937,835 Loss 4441.385 6.0

Gain 102,245 1.0
South Western ... . ............ 8,iM8.447 Loss 44,0.585 5.4

Loss 631,412 8.2

U. s. iRoads.................... ............ $44,139,430 Loss $582,022 1.3
Canadia ii......................................... 4,305,000 Gain 205,000 6.5
Mexicaia ....................... ......... 1,405.400 Gain V)0 (Î33 4:2.

Total ............$49,909,830 Loss $256,789 .4

JAPAN WILL, RAISE 1)1 TV ON Ely )UR.

To Jaipan’s proposed .iulvance ii\ duty on flour. to take effect
October 1, is attributed, says a Portland, Oregon, despatch, the
current heavy shipments to that country The steamship Ara-
gonia, which recently sailed, bore heavy consignments of flour. 
The advance will be about 32 cents per barrel, an amount suf
ficient to make it an object for speculators to stock up in 
spite of the fact that there is an oversupply of flour on hand 
in Japan at this time.

Local millers, the report adds, are not pleased with the plan 
for an increased duty as they fear that it will result in an in
creased demand for wheat, and correspondingly smaller de
mand for flour. Late advices from Japan state that there is 
heavy buying of rice, and if this should take the place of wheat 
or flour even the importations of wheat from this coast would 
be small. If, however, the flour demand should be as great 
as it was last year the Japanese would hardly be able to grind 
enough with their mills to meet it.

The shipment of a considerable quantity of wheat to Japan 
may open up a new factor in the freight market. There 
have been no rates fixed by the shipowners’ combine on wheat 
and flour from the Pacific coast to the Orient, and, according
ly, the Oriental field will be a free-for-all. No matter how low 
freights may be. the rates will not drop far enough to make up 
for the lower prices, due to the increased flour duty.

From present indications the July flour shipments, foreign 
and coatswise, from Portland and Ruget Sound, will be about 
the same as they were last July (but there will be a material 
decrease in wheat shipments. In July, 1903, Portland shipped 
47,458 barrels of flour to the Orient, *22,4541 barrel sto South 
Africa, and 8,57(> barrels to California. This year there will 
be enough increase in the Oriental and California shipments 
to make up for the loss of the African shipments. Puget 
Sound’s Oriental shipments last July were 77,010 barrels, and 
this year they will be about the same. Portland shipped one 
cargo of wheat to Africa, and 18,638 bushels to the Orient last 
year. None will go to either port this month, but there will 
be heavy wheat shipments to California from both Portland 
and Puget Sound

AUSTRALIAN WINE FOR CANADA.

Australian wine-makers are endeavouring to capture a 
portion of the wine trade of the Dominion. There has been 
a large production in the commonwealth this year, new mar
kets are being sought, and Mr. D. H. Ross, Canadian commer
cial agent at Melbourne, reports that a shipment will arrive at 
Vancouver on August 4th for display at the Toronto Exhibi
tion, with a view to developing a demand for it in this coun
try.

Mr. Ross reports that Australians are rejoicing at the pros
pect of the realization of an alternative mail route of 28 days 
to England via Vancouver. The new steamer Manuka across 
the Pacific has cut down the mail time from Brisbane to Lon
don via Vancouver to 29 or 30 days, with a call at Fiji and 
Honolulu. This he expects to be cut down with a faster ser
vice on the Atlantic.

Another field in which Australian enterprise is expanding is 
in the salt trade, an article of which 200 tons will reach British 
Columbia in August, Business conditions generally in the 
Common wealth are reported as sound.
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"AN’ WILL YE NO COMB BACK AGAIN?” WILL CANADA TAKE A HINT?

Thv ovations which Lord Dundonald received on his depar
ture from Canada go to show that people of all classes.'condi
tions and shades of politics here are not becoming less loyal 
t.. those who in any degree represent the Motherland among 
us. Lord Dundonald. apart from his own brilliant career, 
..lands out as the direct descendant of noblemen whose glorious 
deed- shine boldly in the pages of British history. The unfor
tunate incident of 1814, which drove the tenth Earl of Dun- 
donuld to seek distinction in the service of Brazil and c'.se- 
lx here in South America, by which government he was made 
Marquis, was amply apologized and atoned for by the House of 
l.mds, all his honors being restored and the charge wholly 
withdrawn. The great prowess and bravery shown by the pre
decessors of the gallant soldier who leaves for England this 
week.

“ Midst the dcwfalls of a nation's tears.”

are naturally remembered by the descendants of those who 
helped to win with him the laurels of the Empire.—It is to be 
regretted that such an incident should arise in Canada ; it 
shows extreme lack of tact somewhere; and as history some
times repeats itself, it may be that the apology and atone
ment to his brave progenitor, whose deeds are remembered in 
Pel'll and Chili as well as throughout the Empire, may be re
peated ere long in h gh places in Canada. Surely it may be 
Ml id that

“ Somebody blundered ”

as the late Laureate so pithily described a more solemn his
toric incident.

THE L. S. STRlKtES EAST AND WEST.

The most successfully inaugurated textile strike ever known 
in this country, says a Fall River, Mass., letter of the 25th, 
stater here to day. The seventy-one mills of thirty-three 
corporations employing 24,000 operatives were obliged to shut 
down, the formal order for a strike from the textile unions 
having been obeyed by the union and non-union workers. The 
Narragansett Mills ran until noon with 150 operatives and 
were then obliged to close on account of the help becoming 
frightened by a crowd of 2,000 or more which gathered at the 
gates. The Bourne Mills, where a three months’ strike was 
only recently settled, are running this afternoon with a par
tial complement of weavers, but the carding room operatives, 
the mule spinners and the ring spinners are on strike. There 
i> but little likelihood that the weavers will be working to
morrow. The officials of the union are enthusiastic in conse
quence of their unexpected success.

The State Board of Arbitration came here during the fore
noon from Boston and are casting about between the operatives’ 
leaders and the manufacturers for some basis of settlement ; 
but both manufacturers and union men think the board is here 
on a fruitless errand. The manufacturers are now standing 
to enforce the reduction of 12% per cent, and the operatives 
will ^jght as long as they can to resist it.

Chicago, .July 26.—The long threatened general strike of 
miscellaneous trades at the stock yards, called to assist the 
butchers’ workmen, began to-day about ten o’clock, with the 
" a Ik-out of nearly all the machinists, can workers and the 
150 millwrights and helpers employed by the seven big packing 
companies. This was done without awaiting the result of the 
conference between the packers and the officers of the teain- 
"t ers’ joint council or the meeting of the joint trades being held 
in the office of the Packing House Teamsters’ Union. Business 

i gents of the unions went among the members employed at 
'■uch of the packing houses, announcing that the sympathetic 
strike order was in effect. The teamsters employed by the 
l nion Stock Yards and Transit Company have struck. The 
packers' teamsters are still at work. Every live stock hand
ler in the yards has quit. Mechanical trades workers, steam 
titters, electricians, plumbers, machinists, box makers, mill
wrights and helpers and engineers and firemen are out. All 
tin* big plants in the yards were reported as killing cattle, 
*heep and hogs to-day. Swift and Company, it was asserted, 
killing 700 cattle, 1,000 hogs and 9,00 sheep, and others about 
the same. The receipts for the day were 3,000 cattle, 5,000 
hogs, and 8,000 sheep, or about 16 per cent, of the normal run.

Thv following extract from an address delivered by Charles 
Emory Smith, before the Albany, N.Y., Chamber of Commerce, 
illustrates clearly what thirty years of protection have done 
for the United States. “Thirty years ago,” says Mr. Smith, 
“England held the industrial sceptre of the world. She was 
the great national workshop. To-day the manufactured pro
duct of the United States is three times as great as England’s, 
and it is equal to that of England, Germany and France all 
put together. The increase in the United States manufac
tured product within 30 years is double the combined increase 
ol these three great industrial and commercial nations of Eu
rope. In other words, if we match the United States against 
England, Germany and France together, with double our 
population, our manufactures are already equal to all of theirs 
and are growing twice as fast. What wonder that the world 
marvels at our rising ascendancy and asks where it is to stop.

We have a corresponding growth in national wealth. Within 
thirty years the gain in the wealth of the United States has 
been more than $ 0,0*;D,000,04)0, which is substantially equal to 
the combined gain of England. France and Germany. The 
figures of our national earnings dazzle the imagination. The 
$20,000,000 paid as a consolation money to Spain after our 
triumph in tfie Spanish war was equal to the earnings of the 
United States in just four and one-half hours of a legal day’s 
work. The earnings of the nation in an ample year at the 
present time are equivalent to more than one-half of its en
tire accumulated wealth in 1870—that is. it earns more than 
one-half of all that it had saved during all the previous years 
of its existence as a nation. We are the greatest spenders in 
the world, and if we did not spend so fively, if we were as 
thrifty as the French, our savings would be stupendous. Even 
as it is, our annual gain is about $2,000.000.000, and every 
working day sees the United States over $6.000,000 better off 
than it was the day before. .

We hold the same pre-eminence in all the elements of indus
trial power. We make more than one-half of all the iron and 
steel made in the world. We have more railroad mileage 
than all Europe, and do as much railroad business, with only 
one-fifth of the population. We use one-third of the world’s 
wool and raise nine-tenths of its cotton. Not only do we 
take the present lead, hut we command the future because we 
possess the factors that control industrial supremacy. Coal 
and iron ore are the foundations of the basic industries. The 
coal fields of Germany are limited to 3,000 square miles and 
those of Great Britain to 9.300. What are then the mighty 
possibilities of the United ta tes, with a coal area of 200,000 
square miles, only barely touched as yet, or, counting only 
iron producing coal, of 70,000 square miles, or 20,000 square 
miles more than the entire area of England?”

—It is announced that the Ontario apple crop this year will 
be comparatively light. In several districts there are ex
ceedingly light crops, and only in a few districts will the yield 
by at all satisfactory.

Joseph H. Forrester,
MANUFACTURER OF

Electro, Slim Plated &
Britannia Matai Wares,
FOR HOME IAND EXPORTATION.

Cruets, Liquor Frames, Toast Racks, Epargnes, Flower Stands 
. Vases, Biscuit Boxes, Tea and Coffee Services, Ac. . .

1 Summer Hill Terraee Parade,

BIRIWlNGHAtn, ENG.
Special Prices to the Canadians under New Tariff.
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j LIABILITIES.
Bunk Htatem’ttoGovt.!A Sntacribal

, Month ending Autnonzea suoscnnea. 
June 30, 1904.

^ADl 
Paid up. Fund.

1 IBank of Montreal........
2 New Brunswick..........
3 Quebec Bank.................
4 Bank of Nova Scotia..
5 St. Stephen's Bank ...

f> Bank Br. N. America..
7 Bank of Toronto............
8 Molsons Bank...............
9 Eastern Township Bk 

10 Union Bank. Ha lift

814.000,000 814,000,000 
500,000 600,000

3,000,000 
2,500,000 

200,000

2,500,000
2,000.000

200,000

4,800,660
4,000,000
5.000,000
3,000,000
3,000,000

4,806,666
2,978,000
3,000.000
2,496,400
1,838,150

11 Ontario Bank..................
12iBanque Nationale.........
13 i Merch’t Bank, Canada j
14 Banq. Provinciale, Can
15 People’s Bank, Halifax

1,500,000
2,000,000
6,000,000
1,000,000
1,500,000

1,500,000
1,500,000
6,000,000

846,537
1,000,000

814,000,000
500,000

2,500,000
2,000,000

200.000

4,866,666
2,976,080
3,000,000
2,468,940
1,334,902

810,000.000
775,000

1,000,000
3,100,000

45.000

1,946,666
3.176,080
2,850.000
1,500,000

930,565

10
12

7
10

5

6
10
9
8

1,500,000
1,500,000
6,000,000

823,301
999.836

600,000
450,000

3,200,000
Nil.

440,000

16 People's Bk, N. Bruns.
17 Bank of Yarmouth----- j
18 Union Bank, of Canada
19 Canadian B, of Com’rce 
20:Royal Bank, Canada..

21.Dominion Bank..............
22 Merchant Bank, P.E.I.
23 Bank of Hamilton.........
241 Standard B, Canada.. 
25'Banque de St. Jean___

26'Banque d’Hochelaga.. 
27: Banque St. Hyacinthe.
28 Bank of Ottawa..............
29 Imperial Bank, Canada
30 Western Bank, Canada

180,000
300,000

4,000,000
10,000,000
4,000,000

180,000
300,000

2.500.000
8.700,000
3,000,000

4,000,000
500,000

2,500,000
2,000,000
1,000,000

3,000,000
343,976

2,237,400
1,000,000

500,200

2,000,000
1,000,000
3,000,000
4,000,000
1,000,000

2,000,000
504.600

2,492,100
3,000,000

500,000

31 Traders Bank, Canada,
32 Sovereign Bk, Canada.
33 Metropolitan Bk, Can.
34 Crown Bank of Canada!

2.000,000
2,000,000
2,000,000
2,000,000

2,000,000
1,300,000
1,000,000

701,200

Total. 99,546,666 I 79,988,229

180.000
300,000

2,500,000
8,700,000
3,000,000

170,000
50,000

1,000,000
3,000,000
3,000,000

3,000,000
343,976

2,232,770
1,000,000

271,872

3,000,000
266,136

2,002,371
1,000,000

10,000

2,000,000
329,515

2,492,100
3,000,000

492,700

10
8

10
10
6

1,200,000
75,000

2,407.890
2.850.000

217,500

6
9

10

2,000,000
1,300,000
1,000,000

380,370

700.000 
350,000 I 

1,000,000 , 
Nil.

Bal. due to BalanceDom. Gov.Notes in aft'r ded’ctCirculation Provincialadv'nce for
credits, &c.

8 7,869,9
478,,' 

1,331,148 
1,914,562 

143,300

2,666,
2,397,
2,026,
1,740,
1,226,

147

1,378,
1,410,
4,081,

751,
940,

I 2,652,097 
40,304 
15,927 

414,226 
13,168

8 260,186

116,401

12,665 
23,121 
31,844 
21,697 
21,392 .

84,527
104,698
259,311

12.299

19,985
11,389

430,307
19,056
11.169

208.483
68,909
42,660

149,630

151,153
79,124

2,431.489
6,974,032
2,380,045

14,861
9,353
4,282

448,360
136,837

1,386,488
666,251

17,688

2,651,384 
275,199 . 

2,923,606 
858,171 ' 
126,448

25,665

27,908
20,297

31,653
l,31h

475,122
45,616
35,934

1,645,638 
294,310 . 

2,198,076 
2,746,866 

419/225 .

27,469
42,336

57,733
24,793

186,370
234,642

Deposits by 
the public, 
payable on t 

lemand
in Canada, day in Can.

Deposits 
elsewhere 
than in 
Canada

854,581,346
2,533.905
3,786,619

11,812,579
168,492

$20,941,455

ira,285*

9,645,955 i - 1,928,695
11,616,004 ....................
13,075,643 ...................
7,117,173 ................... *
5,084,320 408,951 '

8,071,671
4,677,942

19,082,184
1,713,803
2,542,594

84,814

250,297
239,619

8,844,464
39,009,159
10,431,131

20,050,664
682,365

13,018,570
8,772,683

226,959

6,700,905
2,578,954

2,159,217 6,459,044
63,304 592,030

2,696,224 10,944,345
7,182,220 14,785,364

435,542 3,133,905

1,941,380
1.135,215

742,992
31,475

188,411
176,334
185.465

2.932,232 10,567,596
1,851,669 4,116,223

4.50,981 759,873
.54,340 , 96,096

79,198,028 52,812.208 ................. . 60,098,480 , 4,515,418 5,020,912 115.934,016 307,9)0,014 35,292,092

LIABILITIES.
1 I Loans from
Bank Statem't to Govt. Banks in 

Month ending Can, sceu’d 
June 30, 1904.

1 Bank of Montreal........
2jNew Brunswick..........
3 ! Quebec Bank.................
4 Bank of Nova Scotia.. 
51 St. Stephen Bank . ...

balances Balance
Balances JMlv othvr Due Hk ?r 

Due other Bk*. oryrtoagts not In 

Bks. in Can in V. K. Can or U.K

$ 558,325 
200,222 
178,504 
814,993

6 Bank Bt. N. America..
7 Bank of Toronto............
8;Molsons Blink.................
9 Eastern Township Bk.

10iUnion Bank Halifax,..

89.607
295,682
112,015

11 [Ontario Bank
12 Banque Nationale.

I Merch’t Bank Canada. . 
1 Bano. ITovinciale Can 
1 People's Bank Halifax .

749,605

10,588
1,062,767

People Bk. N. B..................
r Bank of .Yarmouth___
< Union Bank of Canada . 
l Canadian B, of Com’roe . 
) Royal Bank of Canada .

12,205-

258.353

11.813

l Dominion Bank.............
I Merchant Bank P.E.i.i
i Bank of Hamilton.........(.
1 Standard B. of Canada . 
> Banque de St. Jean.... 1.

3,907
163.379
105,270

244,775
180,307 163.633

5,603

402.881
224.454
125,865
8*14,918

148,016 
13,.580 
78,779

367,141
141,494
423,424

30,760

110,000

7,463

634,025

39,321
183

11

i? Banque d’Hochelaga.. .,. 
Banque St. Hyacinthe. . .
Bank of Ottawa..............
Imperial Bk. Canada...'.. 
Wes ter h Bank Canada ...

tank
i Sovereign Bk, Canada1-----
f Metropolitan Bank.... ; 
f Crown Bank of Canada___

97,896

Total.

350
91,598

578,647 

1,161,895 

' 99 ,1*28

140,841
744,241

5,609
160,087

1,389 - 
5,359 

35,959

626,162
403,437
108,242

Other Total 
Liabilities Liabilities.

117,056 8105,481,743
................. 4,079,153

21,288 S,888,452
100.020 24,148.172

245 447,079

10,702,463
2,136

5,402
160,025

2,466

72

30,761,281
19.688,497
20,830,795
10,874,864
8,551,477

12,519,572
7.506,816

30,865,184
3,891.875
4,551,750

574,866 
877.674 

16,847,036 
13,883 ' 72,274,628 

120,324 20,184.989

................. 80,683,310
29,112 1,355,888

................. ' 20,147,816
139.117 13,581,572

2,047 423,897

119,680
2,950

3,615,212 8,028,962 1,601,743

11,039,658
977.889

17,215,326
25,083,023
4,087,801

......... 16.257.152

......... 7,688,239
666 j 2,382,076 

......... 181.911

11,539,288 554,445,911

ASSETS Dominion
Deposits 

with Dom 
Govt, for 
sec’ty of 
note cir,

Notes <$c
q. or 
r bks

Loans to 
! oth’r bks. 

in Can. 
secured

$4,115,605 $4,842,825 $ 454,634 3 2,437,691
122,587 222,750 25,000 71,572
301.008 552,262 97,060 364,089 239,316

1,7.55,617 1,722,007 101,160 1,814,870 25,101
18,894 17,300 10,242 10,163

960.992 1,549,<82. 150,655 595353
624,949 1,116,695 125,658 705,605
512,416
161.946

1,046,959
691,184

124,000
87,545

993,8341
366,845

SOA.V.to 493,210 67,124 312,632

123,767 851,587 70,000 476,306
123,414
523.373

228,191
2,332,959

75,000
236,000

407,415
1,317,779 595,276

27,445 29,202 42,216 91,128
75,964 296,914 40,000 235,459

9,989 38,629 9,000 5, 500
12,873 11,176 4,445 13,829

377,356 1,073,459 112,000 690.35*1
2,686»,544 3,452,690 403,142 3,128,585

698,511 1.143,179 104,899 1.UÜ.Ô69

1,082,957 2.48K,3fi« 150,000 1,166,689
26,707 76,799 14,419 18,637.

421,155 1,257,556 100,000 855,090
227,639 659.757 50,000 494,443

4,677 7,307 7,351 17,927

164,657 615,427 85,000 690*274
6,060

......
10,96*6 11,816 16,748

501.798 480,391 125,000 3H4.XM
771,678 2,916,995 144,187 983,8:19
29,102 22,194 22,304 60,358 .......................

215,082 1,127,570 100,000 376,372
97,041 431.764 37,749 319,672
39,362 226,671 28,464 90,870
24.807 43.056 5,000 24,590

17,156,933 31,578,329 3,229,002 20,147,353 859,693

Return of Canadian Bank of Commerce. Amount under heading “ Other assets not included under forgoing heads,” includes gold bullion.
** É * *> -* . -• heading ” Other assets not included under foregoing heads,” includes bullion. The figuresReturn of Bank of British North America. Amount under _____ ______________________________

for the Dawson City Branch are taken from the last returns received, viz ; 25th June, 1904.

—The Minister of Railways proposes to establish a pension 
system for employees of the Government railways.

—The Winnipeg City Council, according to a recent letter, 
ratified an agreement with the Canadian Northern, by which 
the railway companies acquires all property south of Water 

, qtjçee}., and, east of Main street, for railway yards and depot 
, purpose^. .Broadway. will be entirely closed. ; The cpm- .

pany pays. the city $3,1,500 for closing the streets and lanes.
. ^ti,>vas decided to ask T.,Eaton Company $116,000 for lanes 
to be çlosed in the property recently purchased by the Toronto 
firm. ... . . 1 , t

—'We are informed by La Banque Nationale that a branch 
of that Bank has been opened at tit. Evariste Station, Beauce 
County, Que. " " ' ' ’*

—Thle Molsons Bank has purchased from Mr. Péarcÿ 50 feet 
of land on Bay street, Toronto, for $50,000, on which tô etect 
a new building. ! r n v

•••’ 1* • I ‘ • ; Ml ->t . i- "r. ■ ‘Hi ft

—-Breeze's woollen miU and saw mill at.Forest Mills, near 
Napaneey Ont.,, recently destroyed, by . fire. . No, insurance, car
ried on either; -stock, or hyildings. ..The loss is. about five or 
six,thousand 'dollars*. : , yv ; ilf! > ( •.<

,

BA>

Assets.—C

1 Montreal ..
2 New Brunsw
3 Quebec...........
4 Nova Scotia
5 St. Stephen

6 British Nort
7 Toronto. .
8 Molsons.........
9 Eastern To 

10 Union, Hal

11 Ontario —
12 Nationale.
13 Merchants,
14 Provinciale
15 People’s, Ha

16 People’s N.
17 Yarmouth. 
is Union. Can
19 Commerce.
20 Royal. Cana

21 Dominion..
22 Merchant P
23 Hamilton..
24 Standard, Cai
25 St. lean...........

26 D’Hochelaga
27 St. Hyacinthe
28 Ottawa------
29 Imperial, Cl
30 Western, Ca

31 Traders Can
32 Sovereign, (
33 Metropolitan 
34'Crown Bank

BAI 

Assets.—C

1 Montreal ..
2 New Brunsw
3 Quebec
41 Nova Scotià 
5 St, Stephen

6| British North 
Toronto.;....
Molsons.........
Eastern Tow 
Union, Halif

11 Ontario.....
12 Nationale... 
13*Merchants.. 
14 Provincial. 
151 People’s, Hi

16 People’s N.
17 Yarmouth , 
is Union, Cfthi
19 Commerce.
20 Royal, Can,

Dominion.. 
Merchant P 
Hamilton .. 
SUmdard, G 
St. Jean........

D’Hoclielagtl 
St. Hyacinth 
Ottawa ..... 
Imperial.. : 
Western :.

Traders.........
Sovereign... 
Metropolitan 
Crown Bank

Tota

—The Ko 
Department 
under their 
4,000 ^ reat 
ly be accep

—The tioi 
incorporatet 
and deal ii 
capital stoc 
at $100 eàcr 
000 abates 
incorporate 
B. Morse of
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Dep. by 
public pay 
after notice 
or on fix’d 
day in Can.

Deposit, 
elsewhere 
than In 
Canada

$54,581,345 «20.941.455
•2,533.305
8,786,619

11,312,579 2,708,285
168,492 ........

9,645,955 ' 1,928,695
11,616,004
13,075,643
7,117,173
5,084,320 408,954

8,071,671
4,677,942

19,082,184 84,844
1,713,803
2,642,694

250,297
289,619

8,844,464
89,009,159
10,431,131

20,060,664
682,365

13,018,570
8,772,683

226,959

6,459,044 .
592,030 . 

10,944,345 . 
14,785,364 . 
3,133,905 .

10,567,596 . 
4,116,223 . 

759,873 . 
96,096 .

6,700,905
2,578,954

307,910,014 35,292,092

Notes*
Cheq. on JJ 

other bks.

8 2,487,691 
71,572 

864,0» 
1,814,876

10,168 I

595,353
705,605
993,836
366,845
312,632

476,306
407,415

1,317,779
91,128 .h 

235,459 .

5, 500 j. 
13,829 

690,350 i. 
3,128,585 . 
1,115,559 |.

1,166,689
18,637.

855,090
494,443

17,927

239,316
25,101

595,276

690,274 '...................
6,060 I,V..........

384,851 j.,..
983,839 ...........
60,866 ...................

376,372
319,672
90,870
24,590

!

20,147,353 859,693

>ld bullion.
i bullion. The figures

ionale that a branch 
ris tie Station, Beauce

a Mr. Péàrcÿ 50 feet 
tô, on which tô etect

: • •*’' ",1|f ï
t. Forest Mills, ngar 
e.,No. insurance, «ar
ioso is. about five or

•//•> —î:.l'

BANKS.

Assets.—Continued

Dept. Hi de 
i with * bal 
I due from 
! other bks. 

in Can.

Due from 
Bks or Ag

in Ü. K.

1 Montreal...............
■j New Brunswick..
3 Quebec .......—
4 Nova Scotia............
5 st. Stephen’s..........

6 British North America
7 Toronto...............................
<S M oisons...........................
9 Eastern Townships.

10 Union, Halifax.............

11 Ontario............................
12 Nationale.........................:
13 Merchants, Canada ...
14 Provinciale, Canada..
15 People’s, Halifax.........

16 People’s N. Brunswick!
17 Yarmouth........................ ]
IS Union. Canada..............
19 Commerce........................ ;
20 Royal, Canada................ !

21 Dominion.................
22 Merchant P. E. !...
23 Hamilton...................
•24 Standard, Canada. 
25 St. Jean....................

26 D’Hochelaga...............
27 St. Hyacinthe...............
28 Ottawa...........................
29 Imperial, Canada........
30 Western, Canada........

31 Traders Canada.............
32 Sovereign, Canada........
33i Metropolitan............:..
34;Crown Bank of Canada!

$ 9,063 
108,020 
18,612 
9,249 

54,919

17,505
13,906

257,717
291.014
184,082

255,292
44,650

2,4:40
175,897
17,176

6,125
5.456

101,024
46,802
98,318

591,288
55,041

533,801
147,786
21,016

78,153
35,296

209,829
383,875
866,702

228,567
51,886

357,986
61.843

Total................... 5,340,321

$ 2,412,390

i Bom amifrom bks. . Prov anv not in Can.1 SH>urPY^‘ 
or U. K. becun‘ 68

Sec. * 
other Pub. 
Sec. not 

Can

Railway & 
other bds. 

deb* stocks

1,375

74,511
1,772,952

532,436
5,376

246,067

10,407

$3,336,462 
260,915 
210,826 

1.123,393 
27,157 •

2,167,711 
679.741 ! 
519.350 
543,089 ; 
112,405

117,811
117,415
108,528
75,445
70,090

11,553
5,930

361,424
1,141,953
1,444,104

1,451,290
10,832

527,694
155,875

6,549

262,874
15,715

116,840
1,379,115

12,766

155,745
218,539
35,693
46,922

432,244
178.363
150,633
293,340

363,277
112,232
127,655
855,659

7,452,756
257,955
690.190

2,587,953

' 5,304,928 1 16,864,751

1,045,561 | 
235,598 
376,269 
167,073 
634,937

50,000

638,997

127,706

36,327 
19,400 .

1,375,710
31,229

1,078.941
282,000
265,047

329,028
2.313,795
1,479,807

90,200
279,650

143,424 1,016,593

823.936
314,537
45,892

5,000

1,946,126
385,000

50.986 
620,925 
946,153 ,

5,352,428
231,683
83,602

19,967
14,250
28.821

4,503,886
2,932,795

93,496 670,081 3,597,538

129,020
579,430

1,796,532
1,891,877

615,938
739.022

767,958 : 303,000

644,169
953,909
127,829

661,096
513

1,172,947 
1,674.097 

479,383 i

4,625
1,095
4,500

656,464
1,461,690

216,893

1,115,971
687,369
428,061

10,674,984 14,897,875 1 19,486,657

Call Loans 
on Bonds 

and Stocks 
in Can.

645,205
1.385,879
2,441,034

2/239,948
1,716,167
1,822,078

858,588
360,531

651,088
269,790

3,794,481
1,296,459

164,260

500,744
2,799,741
1,885,745

4,070,815

1,816,008
325,569

811,564

888,904
2,831,927

1,910,978
1,356,736

625,544
268,650

Call and. 
short Ins. 

not in 
Canada

28,017,450
148,560

2,633,700

2,330,479

Current 

in Canada,

Current 
Loans 

elsewh’re 
than Can.

2,060,883

6,168,681
670,608

70,471,700
2,988,615
8,040,729

10,749,613
486,936

. 18,340,438 
18,306,928 
18,191,061 
11,364,901 
7,277,097

11,333,489
7,907,872

21.041,070
2,118,786
4,744,519

804,244
619,009

16,280.692
50,945,157
13,703,674

2,084,511
1,737,137

15,696,828
10,627.796

608.056

9,858,472
1,205,243

16.598,343
16,613,426
2,917,516

12,338,225
5,998,445
2,344,719

47,616

9,397,500
50,000

3,323,113

3,020,647

338,806

190,425

36,738,423 8^,030,301 1 413i392,863 19,183,302

1,588,789
1,160,203

85,294

28,525

1217

Loans Govt 
of Canada

BANKS

Assets.—Continued
Loans Prov Overdue

Debts. des Èk. 
premises,

|

R, E, sold 
by Bank, ;

Bank
Premises.

1 Montreal ... ............  9 769,140
2 New Brunswick........... ; 59,445
3»Quebec ... ;................... ..........................
4 Nova Scotià................136,994
51St, Stephen’s.................. *.................

6 British North America
7 Toronto....................
8 Mulsons........................!
y; Eastern Townships —

10 Union, Halifax...........
Ill Ontario.'...................... !
12 j Nationale......................
13'Merchants..................... .
14 Provincial.............*-----
15 People's, Halifax

496,780

177,022

Hi People's N. Brunswick'.
17 Yarmouth .............
18 Union, Canada.............
19 Commerce..\..................1
20 Royal, Canada..............1

23,690 • 
240,255

Dominion.___,........
Merchant P.-E. I—
Hamilton...................
Standard, Canada.. 
St. Jean___;..............

D’Hochelagk.............
St. Hyacinthe...........
Ottawa ......................
Imperial. ............
Western .....................

Traders  ............/
Sovereign................. ..
Metropolitan......... :
Crown Bank of Canada

94,407

492,702

Total. 2,490,441

* 327,780 
20,908 . 
22,662 ' 
32,051 . 
12,187 !

100,840
29,903

185,971
154,325
30,489

8,277 
37,125 

170,285 
24,149 
44,018 ’.

10,936 . 
22,595 j 
77,503 

330,270 1 
46,006 1

15,040 
8,765 

52,471 
27,864 
24,100 I

34,446
10,808
73,000
33,628

6,289

1,300 

54,627 

5$*,toi 

5,128

* 3,400 

9,360

143,172
47,344
4,083

30,000
45,872
4,027

20,899

21,120

58,039
53,974
2,100

8.650 
31,490 

6,778 ; 
51,844

4,793 . 
79,252 1 
75,820 
o,701 1

36,772 
335 . 

11,536

43,360 
194,105 
26.0^4 j

8,356
16,873
3,004

24,982
11,350
15,881
23,841
17.986

4,845

37,054
8,678
8,573

37,150
10,897
25,649
88,964
9,400

2,002,934 731,197 742,679

9 600.000 
33,185 

227,549 
340/201 

12,000

814,516
350,178
300.000
365,539
112,158

125,000
208,351
823,788
130,000
66,926

13.500
8,000

718,264
1,000,000

347,181

438,000
21,184

563,809
100.000
14,170

197,698
22.500 

486,118 
654,823

18,061

224,000
110,004
248,144

17,456

9,662,251

Other Total
Assets.

92,804
12,568

4,187,487

16,931
44,582

3,071
123.801
88,910

156,301
3,125

1,260
1,565,955

10,000

6,028
13,761

130,145
84,820
9,093

97,034
44,120

13,458
16,447

58,468
12,343
1,503

6,788,018

Loans to 
Directors * 
their firms-

*130,445,174
5.343,220

12,585,566
29,460,637

708,611

39,929,599
26,250,363
27,107,249
15,075,008
10,957,035

14,756,710
9,597,553

40,137,072
4,758,141
6,067,501

972,148
741,758

20,574,022
84,395,272
26,468,988

37,481,313
1,988,993

24,629,986
15,620,562

728,882

14,302,129
1,412,622

22,330,189
31,268,984
4,851,702

19,017,604 ! 
9,370,084 
4,484,528 

550,350

1,160,000
238/242
378,602
385,620
40,819

Nil.
918,862
460,400
146,138
461,095

27,793
700,881
394,444

Nil.
205,559

117,275
30,148

853,635
1,527,194

•291,343

410,000
178,837
951,127
152,651
38,461

439,149 
35,922 i 

471/219 ! 
137,071 

8,000 |

108,111 j 
84,796 ! 

145,237
Nil.

Average 
' .specie 

' formonth.

Average of 
Dom. Notes 
dur. month

212,015 
72,990 
39,524 
24 722

85.09L791
198,591
534,181

1,742,312
16,908’

1,394,025
1/278,407

835,678
609,601
497,772

. 402,361
225,800 

2,392,903 
31,160 

257,688

10,7C
1,124,280
3,778,000

987,423

2,149,000
76,709

923,800
668,220

6,675

387,575
10,484

23,544

94^542
268,994

.,106.871
90,030

094,308,415 10,642,121 { 16,108,626 30,858,721

Greatest 
amt Notes 
In cireu’k 
dur’g mth.

« 7,868,329 
487,864 

1,874,518 
1,988,954 

158,300

2,667,132
2,446,600
2,626,847
1,768,785
1,281,866

1,400.666
1,426,950
4,081,258

787,755
960,759

168,974
79,124

2,450,884
6,974,032
2,396,103

,000

2,165,000
..,878,036

150!443

1,741,463
«$,110

2,218,061
2,767.051

443,315

1,941,380
1,136,215

764,177
37,005

60,876,184

—The Koss Kifle Company have delivered to the Militia 
.Department the first instalment of 400 rifles manufactured 
under their contract with the government. Another batch of 
4,000 jjs ready for testing, and if found satisfactory, will short
ly be accepted by the Department of Militia.

—The /Southern Cotton .Çorppration, capita) $29,000,000, was 
incorporated at Trenton, N.J., recently, to grow, manufacture, 
and deal in cotton, cotton seeds and their product*. , The 
capital stock is divided tnto 30,000 shares of preferred stock 
at $100 eâch, with six per cent, 'cumulative dividend, and 730,- 
000 share* 'of common stock at the par value of $30 each.. The 
incorporators are Thdmas H.' GraStÿ of Baltimore, Samuel F. 
-B. Morse of New York and John J. Treaty Of JerseyCitÿ:1

—A cablegraih frohi London announces that Mr. Louis J. 
Lacoste’s ship-brake has been taken up by Lloyds.

—Hamilton improvement debentures to the amount of $91,- 
423,30 were sold to the Bank of Hamilton almost at par, the 
price being $60,418.11.

: ' ■, ' I •• " i- ' ■. ' ’

—•Leamington. Ont., is jubilant over a ' récent rich strike of 
oil—a pleasing contrast to the sort of strikes they are having 
in Fall Kiver, Mass., and Chicago; where k little oil Wouldn’t 
do any harm. In the Leamifigtoh case the flow has 'been 
averaging' 200 barrels per day: necessitating the dolling into re
quisition Of all available'1 help. Hre fortunate' company is 
known as the Leamington Oil Company.

■■■■■■■■■■ ■
|Bmm
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London & Lancashire Life Assurance Co.
The Eorty-first Annual Meeting of this Company was held 

at the Offices, 00 and 07 Cornhill, E.C., on Thursday, 30th 
March, Col. Sir Nigel Kingscote, K.C.B., in the chair.

Mr. \V. P. Clirehugh (General Manager and Actuary) read 
the notice convening the meeting and the Auditors’ certificate 
appended to the accounts. The Directors’ Report (as follows) 
was taken as read :

The Directors have pleasure in submitting the Forty-First 
Annual Report of the business of the Company for the year 
to 31st December, 1003, being the first of a new Quinquennium.

NEW ASSURANCES.
During the past year the new assurances under proposals 

received were 2,003 for $4,114,855, and deducting $614,725 for 
those declined and not completed, the policies issued were 
2,302 for $3,500,130, giving a new premium income of $158.377.- 
03, showing an increase over the previous year of $70,110 in 
sums assured and $4,5151.68 in new premiums.

PREMIUM INCOME.
The total premiums received amounted to $1,475,483.60, and 

after deduction of $45,278.50 paid for re-assurances, the net 
premiums were $ 1,430.205.10, being an increase of ijS56,272.81 
over the previous year.

TOTAL INCOME.
The total income of the Company was $1,791,217.68, includ

ing $360,611.43 from interest and dividends, the average rate 
yielded on invested and uninvested funds being a little better 
than 4 per cent.

CLAIMS.
The claims by death with bonus additions amounted to 

$595,54)5.04, which is not only less than the amount reported 
for the previous year, but well within the expectancy. Those 
under Endownment Policies amounted to $204,948.12.

ADDITION TO FUNDS.
After payment of all other outgoings the sum of $548,577.20 

was added to the funds, which now stand at $0,303,919.29.
The following table gives the annual addition to the funds, 

and shows the general progress of the Company during the past 
five years.

MOVEMENT.
Invested funds.

\ ear, 
1899 . 
19(H) .
1901 .
1902 .
1903 .

Showing an increase in the funds in five years
of.................................................................. $2,831,680

— Mr. \\. A. MacKinnon, who has lately been appointed 
commercial agent in England for Canada, with headquarters at 
Bristol, is in Canada for the purpose of consulting with ex
porters regarding the extension of Canadian trade in England.

—We learn from Preston Springs, Ont., th it the Hotel del 
Monte and baths were purchased by Mr. 1, \V. Hirst »f To
ronto from Mr. Robert Walder, who has conducted the ii tel 
for fourteen years past. Mr. Hirst, who forme.-lv conducted 
the Elliott House, Toronto, takes possession of his new prop
erty at once, and will inaugurate extensive improvements.

—We learn from Ottawa that a contract has been awarded 
to Doran & Devlin for a «$34,000 extension to the Government 
Printing Bureau—a two storey extension of the printer’s an- 

r _ hex. Work on the contract will be proceeded with at once, 
* afl to have the new building ready for occupation before 

the end of the year. The erection of the addition was made 
necessary by the increase in the Government printing, which 
called for greater mechanical equipment at the Bureau.

Premium
income. Total. Increase.

* 1.2.50.3(H) $7.055.535 $523,300
1,315,140 7.038.705 58.3.170
1,322.410 8.147.510 598.805
1.373.1130 8.815.340 607,830
1.4.30,2015 0,303.020 548,575

o f Hi

DIRECTORS AND AUDITORS.

The Directors have appointed the Hon. Sydney Holland to a 
seat on the Board, subject to confirmation at the Annual 
-Meeting, An Extraordinary Resolution will in accordance 
with the Articles of Association be proposed at the meeting 
sanctioning the increase in the number of the Directors to 
nine, and confirming Mr. Holland's appointment.

The Directors who retire by rotation are R. Barclay Rey
nolds, Esq., and Samuel Gurney Sheppard, Esq., and they offer 
themselves for re-election.

The Auditors, Messrs. TurqUand. Youngs & Co. and S. Leeke. 
Esq., also offer themselves for re-election.

The Directors have to express their appreciation of the con
tinued attention given to the interests of the Company by 
their various Boards at home, in Canada and India, and also 
the zeal and ability shown by the Branch Managers, Agents 
and all connected with tlie Company.

By order of the Board,
\\. P. CLIREHUGH,

General Manager and Actuary.
30th March. 1904.

BOARD OF DIRECTION:

Col. Sir NIGEL KINGSCOTE. G.C.V.O., K.C.B.. Chairman. 
SAM'UEL GURNEY SHEPPARD, Esq., Deputy Chairman.

The Right Hon. Evelyn Ashley, Gen. Sir Reginald Gipps, G.C.B. 
The Hon. Sydney Holland, Yesey G. M. Holt, Esq.
Colonel Kemp, M.P. Sir Thomas Paine,

Robert Barclay Reynolds, Esq.
William Palin Clirehugh, General Manager and Actuary.

CANADIAN BRANCH—Board of Directors:

Lord Strathcona and Mount Royal, Chairman.

R. B. Angus, Esq.
C. M. Hays, Esq.
( R. Hosiner, Esq., 
Hector Meinnis, Esq. 
Walter Mitchell, Esq.

H. Stikeman, Esq.
E. L. Pease, Esq.
J. E. Stairs, Esq.
J. C. O’Mullin, Esq.. 
H. R. Silver, Esq.

B. Hal Brown, General Manager.
Alex. Bissett, Assistant Secretary.

WESTERN BRANCH.

A. Stevens Brown, Manager and Superintendent of Agencies.
Chief Office, Winnipeg, Man.

—A by-law granting the sum of $4,500 for the extension of 
electric light and waterworks systems was voted on at Kin
cardine, Out., on the 25th, and carried by a large majority.

—Thomas Murdock Ley cock, of Hamilton, is suing George 
E. Darse, of the Waxol Company, of that city, for $300, alleged 
to have been lent to the defendant by the plaintiff. The de
fendant is out of the city at present, and the Waxol Com
pany’s effects have been sold to satisfy rent and a chattel 
mortgage.

—J. P. Zollner, carrying on business at Toronto under the 
name of the Rogers Manufacturing Company, has assigned. 
The company manufactured picture frames, and occupied a 
portion of the factory of the Charles Rogers & Sons Com
pany in McDonnell square, with which company, however, there 
was no business connection. The estate is a small one.—An
other Toronto assignment was that of the Canadian Incandes
cent Lighting Company which failed with liabilities of $1,000.
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_The Bank of British North America sub-branch was open-
,.,1 at Trail, B.C., July 19th, under the management of Mr. H. 
>1. Rowley, manager of the Rossland branch.

_,\\'e learn from \ alleytield, Que., that the board of diree-
iors of the Fairbanks Mfg. Co., held a meeting on Wednesday 
at which it was decided to acquire the plant of the Northrop 
)ron Works. The company intends to employ one hundred 
'«killed mechanics and to commence operations immediately for 
the manufacturing of both brass and iron.

The Ma tard Via no Mfg. Co.. Montreal, a small concern, 
j. terred to in last week’s issue, as in difficulties, has since as
signed. The principal creditors are La Banque Provinciale, 
s4(K); J. A. Chabot, $210; and F. -H. Marcott, $274.—A de
mand of assignment has been made upon Hector Gariepy, 
manufacturer's agent, Montreal, on demand of Mr. J. W. 
Pilon on an overdue note for $230.—Isidore Docks, Montreal, 
a small retail dry goods dealer, has assigned. His liabilities are 
not large.—A demand of assignment has been made upon J. 
X. P. Des Troismaisons & Co., wholesale millinery, Montreal: 
whose troubles were referred to in last issue. Direct liabili- 
ties, $20,000 ; indirect, $14,000.

THE WESTERN CROPS.

Canada is rejoicing in full expectation of another “bumper” 
crop, which will further enrich the growers while advertising 
our vast Western possessions as the future wheat centre of 
the continent. The Dominion Immigration Department at 
W in ni peg has collected reports on crops generally throughout 
the west. The returns are favorable, and show promise of 
good to excellent crops. Some sections needed rain, but that 
demand has been since tilled by fine showers. Manitoba 
crops, it is expected, may be excellent. Others are medium. 
The crops of Assiniboia, Saskatchewan, and North Alberta 
are good, and the cry for rain in southern Alberta has been 
appeased. The heavy rainfall has been too much for crops 
in valleys and on certain high lands. June rains were short, 
though the July precipitations have to a large extent over
come this. Vegetables are exceptionally fine, and the hay 
crops will be heavy. The cattle in Alberta are in prime con
dition. having fattened early.

IN FAVOR OF ACCIDENT INSURANCE.

A story is told of a man who was employed as a laborer, 
and after working for a half-hour met with an injury, by rea
son of which he lost his leg. He entered suit against his em
ployer and secured a verdict for $10,600, which has been paid. 
The following is an account of same, as published in the 
World: For ten days Pelzel, on landing in February, 1899, 
after a stowaway voyage in the stoke hole, walked the 
streets hungry. At Broadway and Chambers street a tinsmith 
oiten-d hint work and brought him to Mr. Schepp. An hour 
later, after investing his only 2 cents in buns, Pelzel sat down 
on a freight elevator to lunch. The elevator weights descend
ed on his limb, rendering him a cripple.

He began suit, and being destitute, was sent to Blackwell’s 
Island. ‘A five years’ contest followed, which was concluded 
recently by Judge Parker, who denied Schepp’s appeals. Mr. 
N hepp then paid the judgment of $10,600 awarded by the lower 
courts.

With a wooden' leg Pelzel walked almost as gracefully as a 
"oiuid man up the gangplank of the Deutschland.

"Mv mother doesn’t know about my money.” ’he said. “She 
thinks I am a pauper and useless. America has been good to 
fie. I shall buy a fine farm in Neustad. Germany, and be a 
I'ig man—all on one leg.”

BRAZILIAN EXCHANGE. 

For week' ending July 26, 1904.
July 20..........................................................12%d

21....................... %............................ 12 l-16d
22.......... . ........................... .. ... 12 l-32d

23................. , ... ... .....................12 l-32d
25 ................ .........................................12d
26 .......................................................... 12d

A NEW INSURANCE COMPANY IN THE FIELD.

The New York Underwriters’ Agency, now a member of the 
Canadian Fire Underwriters’ Association, has extended its- 
business to Canada. The newcomer enters under the wing of the 
Hartford Fire Ins. Co., which has arranged to make the needful 
deposit with and otherwise satisfy the Finance Department. 
A. & J. H. Stoddard, the general agents, whose business ex
tends back some forty years; and has always been well con
ducted, have appointed T. 1). Richardson of Toronto, as super
intendent to take charge of the business of the organization 
in the Dominion. Mr. Richardson has for some years been 
assistant manager of the Manchester Assurance Co. at the 
Canadian head office of that company. He is well and favor
ably known throughout the Dominion, and the selection is re
garded as a particularly good one.

FINANCIAL.

Montreal, Thursday, July 28th, 1904.

The closing of the strike at Sydney is a most satisfactory 
financial event. Disguise it as optimists may the iron and 
steel trade of Canada is in too critical a condition to stand 
against any extensive and prolonged labour contests which 
stop production, disorganize trade, prevent time contracts be
ing entered into, and cause very costly depreciations of plant.

The crops engage anxious attention just now, but the out
look all over the field, save wheat in a few districts 
of Ontario, is highly promising. The hay crop is 
gathered and this is the most valuable, even more so than 
wheat. In eastern, central and western Ontario the crop of 
grass and hay has been splendid. Mostr of it is used for cat
tle food, so the export price of hay does not worry the dairy 
fanner who grows enough to feed his cattle and horses in the 
winter. In this Province the hay crop has been heavy. The 
North-West is about to cut the largest harvest of wheat yet 
reaped in that region. The money for handling the harvest 
is all ready in the banks. It will flow out easily without 
causing any worry or strain at headquarters, and will flow 
back again without affecting the market.

The activity of trade and the outlays it encourages on rail
ways, and street railways and other works has had a striking 
illustration recently on this side. In May there were many 
thousands of Italians dumped here to find work. For weeks 
they were a nuisance on the streets as they came here under 
promises of employment. To-day these men are nearly all en
gaged. In a few months thousands of labourers will be want
ed for the Grand Trunk Pacific, on which already a large staff 
of surveyors and engineers are busy on the alignment of the 
road.

The war situation is disturbing the money market.. Russia 
seems to be acting like a man maddened by despair. As all 
her efforts against the Japs have failed and a disastrous 
breakdown is imminent Russia in her fury is capturing the 
merchant vessels of Great Britain and Germany on the pre
text that they are laden with contraband of war for Japan.

El Padre Needles
10 CENTS.

VARSITY,
0 CENTS.

The Beat CIGARS that money, skill and nearly 
half a century’s experience can produce.

rude and Guaranteed by

S. Davis & Sons,
MONTREAL, Que.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

BANKS.

British North America .. 
Can. Bank of Commerce .
Dominion...............................
Eastern Townships ,
Hamilton................................

Hochelaga..............................

Merchants of P.E.I. 
Merchants...............

New Brunswick

People’s Ba 
Provincial

Royal ....

St. Stephens .. 

St. Hyacinthe

Western.. 
Yarmouth

Perc’ntage Par Market
Capital Capital Reserve of Rest Dividend

subscribed. paid-up. Fund. to paid-up per last
Capital. «hare. 6 mos.

i 4 • » » » p.c.

.. 4,866,666 4,866,666 1,946,666 39.00 248 303.75 8

.. 8,700,000 8,700,000 3,000,000 34.48 60 75 00 ibi

.. 3,000,000 3,000,000 3,000,000 100.00 50
2,463,660 1,450,000 59.59 100 4

.. 2,236,300 2,229,980 2,000,000 85.00 100 5

.. 2,000,000 2,000,000 1,050,000 52.60 100 134.00 SV4
3,000.000 2,850.000 96.67 100 6
1,600,000 450, 000 26.66 80 3

343,781 266,000 68.60 32.44 4
6,000,000 2,900,000 48.33 100 156.00 Stt

1,000,000 1,000,000 100.00 100 200.00
: d 3,000,000 2,998,935 2,720,778 93.90 50 100.50 tbi

14,000,000 10,000,000 71.66 100 •243.00 6
500,000 775,000 155.00 100 6

2,000,000 3,100,000 155.00 100 6

1,500,000 600,000 33.33 100 3
2,484,060 2,400,654 93.50 100 111.00 *bi

993,665 417,433 42.12 20 3
997,780 440,000 91.66 150 4

100 HA

2,500,000 1,000,000 36.00 100 126.00 8
.. 3,000,000 3,000,000 3,192,705 101.00 too 210.00 4

1,300,000 826,000 25.00 100 1Î4*
1,000,000 1,090,000 92.50 60 5

200,000 46,000 22.50 100 2*

329,515 75,000 22.76 100 3
2,968,790 3,168,790 106.77 100 240 6&lt
2,000,000 700.000 35.00 100 3tit
1,328,835 926,651 68.13 50 3%

.. 2,600,000 2,500,000 1,000,000 40.00 100 132.00 3%

600,000 439,400 217,500 40.24 100 3V4
300,000 50,000 16.66 75 24

as Russia 1has gone beyond Mackay, common ...

Dates of Div’d.

April Oct.
June Dec.
Feb. May-Aug. Nov 
Jan. July.
June Dec.

June
June
May

Dec.
Dec.
Nov.
July.
Dec.

April
June
Jan.
Feb.

Oct.
Dec.

July.

Prices per 
cent, on par 

July 28.

Ask. Bid

125
150

136 134

210 202 
250 243

June Dec.
June Dec.
March Sept.
Jan. July.

June Dec.
Feb. Aug.
Feb. May Aug. Nov 
April Oct.
April Oct.

Feb. Aug.
June Dec.

June Dec.
Feb. Aug.
Feb. Aug.

130
210

140 132

Feb.6 Dec.
Aug.

the limits of international law and is liable any hour to pro
voke reprisals that will be an act of war. The United (States 
is involved, as the vessel “Knight Commander,” which was 
sunk by a Russian warship, was laden with a cargo taken on 
at New York, partly for Manilla. The leading American papers 
call on the Government to protect American commerce from 
the outrages of Russia, for outrages these ship seizures are de
clared to be. The situation is very grave, but we believe 
.Russia will take example of the “Coon” and come down when 
she sees European guns pointed at her.

Nova Scotia -Steel stock is again to the fore, as the victim 
of a bear attack. It is expected that a large quantity of this 
stock subscribed for is likely to be thrown on the market by 
holders, who are not prepared to pay up. If operators of 
this class and others imagine that the stock market can possi
bly recover while such conditions are prolonged they are 
sadly mistaken. Sales have been made: C.P.R., 123 to 123% ; 
N. S. Steel, 53 to 50% ; Twin City, 05; Montreal Power, 74%, to 
75; Telegraph, 154; Richelieu, 02. Banks: Commerce, 151%; 
Hochelaga, 133; Dominion, 220: Ontario, 120: Merchants, 
157%. Consols, 88 5-16. Foreign exchange, 00*, 9 1-10; de
mand. 9 11-10. Money in New York, very abundant. Paris, 
exchange on London, 25f. 26c.; Berlin, 20m. 40%pf. No change 
in local money rates.

The following comparative table of stocks for week ending 
July 28th, 1904, is furnished bv Charles Meredith & Co., Stock 
Brokers: —

Mackay, preferred..................................... 103 67%
Nova Scotia...................................................3172 61%

Do. preferred....................................... 15 112
Ogilvie, preferred...................................... 25 124%
bom. Coal, common...................................300

Do. preferred................................
\\ innipeg............................................
Detroit United Electric Ry....................275 65%
Dominion Iron & Steel, common 50 9

Do. preferred........................................... 155 29%

43% 
100 106 
27 188

Bonds.
Ogilvie........................
Nova Scotia...........
Dom. Iron & Steel

.. .1000 118 

. ... 3000 100
...23000 64

66%
50

112
121
42

106
188
63
8%

26

118
100
62

Stocks.
Ba nks. 

Montreal . 
Merchants 
Royal ... , 
Commerce 
Hochelaga

Last
Sales. High. Low. Year.

Miscellaneous.
Canadian Pacific Railway Co.

Do. new

Twin City Transit............
Richelieu & Ont. Nav. Co.
Montreal Telegraph............
Bell Telephone.......................

. 50 245 245 257

. 35 157 */2 157*4
14 204*4 204*4

7 151*4 151*4
. «7 133 133

...1850 125*/4123 123*4
. 31 204*4 2(44 230*4

1 190 109
. 200 100*4 100 101

9(1 95 90*4
. 409 63*4 62 92

2 1154 154
. 48 146 144*4 160
. 345 75*4 74 80

90%

125
98

215
71%
13-4

108*4

MONTREAL WHOLESALE MARKETS.

Thursday Evening. July 28, 1904.

As the weeks progress a bountiful crop yield becomes more 
assuring. Wentworth County, Ontario, reports fall wheat as 
very poor in certain sections, while Wellington County, adjoin
ing at the north, reports wheat excellent. These conditions 
apply pretty much all over Ontario, hut fall wheat is not the 
staple crop there any longer. Manitoba promises heavy yield. 
—Market Values show but little change. Failures are very 
few.

HL ITER.—There is a somewhat steadier feeling in the 
market and orders are coming in freely for export. There 
is, oil the whole, a decided improvement and it looks as though 
the market had seen its worst days, and prospects are for a 
more satisfactory demand at firmer prices. Finest fresh 
makes of creamery are eagerly sought after and are readily 
sold at market quotations. There is also more doing in dairy 
at firmer prices. Finest Eastern Townships sold at 17y2c to 
17%c, with grades a little under ranging from 10*4c to 17c. 
Finest Western dairy sold at 14c, with under grades selling at 
13c to 13*40 and bakers’ quality 12c to 12*/,c.

CHEESE.—There has been an uncertain market all through 
the week, one day very firm and the next a weaker feeling 
existing. Towards the close the market is reported on the 
easy side. Finest Western colored is quoted at 7%c; white,

Miscellant

Bell Telephon 
Can. Col. Cot 
Canadian Get 
Canadian Pac 
Commercial <

Detroit Elect 
Dominion Co; 

do
Dominion Co 
Dom. Iron & 

do

Duluth S. S.
do

Halifax Tran 
Hamilton Eli

Intercolonial
do

Laurentide P 
Marconi Win

Merchants C< 
Montmorency 
Montreal Cot 
Monteal Ligl 
Montreal Str

Montreal Tel 
North-West 1 

do
N. Scotia St<

Ogilvie Flou 
do

Richelieu & 
St. John Str 
Toledo Ry. j

Toronto Strc 
Twin City B
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Windsor Hoi 
Winnipeg E!
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Prices per 
cent, on par 

July 28.

Ask. Bid

125
150

136 134

i59........ lôti"

210 202 
250 243

*2Ü

130 126
210

•240

i40 132

23% 23%
67% 66%
61% 50 90%

112 112
124% 121 125
43% 42 98

lOU 106
188 188 215
65% 63 71%

6 8% 13%
29% 26

118 118
100 100 108%
04 62

MARKETS.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’ntage Par Market

Capital Capital Reserve of Rest value Dividend.
Miscellaneous. subscribed. paid-up. Fund. to paid-up per last. Dates of Div’d.

Capital share. 6 mos.

♦ i * » i $ p.c.

Bell Telephone...................................... . X d 6,000,000 5,395,370 953,861 25.63 100 144.00 2e Jan. Apl. July,Oct.
Can. Col. Cotton Co.......................... 2,700,000 100 30.00 1* Jan. Apl. July,Oct.
Canadian General Electric .. .. 1,476,000 266,000 100 6 Jan. July.
Canadian Pacific................................. . 84,600,000 84,600,000 100 123.25 8
Commercial Cable............................. . x d 15,000.000 13,333,300 3,947,232 34.76 100 lV&t Jan. Apl.July,Oct.

Detroit Electric St............................ .. .. 12,500,000 12,500,000 100 63.87 I* Mar.Jun. Sep. Dec.
Dominion Coal, pfd........................ 3,000,000 592,844 100 103.00 4 Jan. July.

do common................ 15,000,000 100 42.50 8 Jan.Apl.Julv.Oct.
Dominion Cotton Co.......................... 3,033,600 100 32.00

.. .. 20,000,000 20,000,000 100 8.62
5,000,000 100 26.75 April Oct.

.. .. 12,000,000 12,000,000 100
.. .. 10,000,000 10,000,000 100

Halifax Tramway Co............................ x d 1,600,000 1,350,000 107,178 8.00 100 91.00 1%* Jan. Apl. July,Oct.
Hamilton Electric Street, common .. 1,500,000 1,600,000 100

do pfd. .. .. 2,250,000 2,250,000 29,000 100 10,12* 214 Jan. July.

Prices per 
cent, on par 

July 28.

Ask. Bid.

147 144
32 30

1241 1231

68
105 103
«1 42t
35 32
9 81

28 26#

93 91

iôî. . . . . iôj
Intercolonial Coal Co....................................

do pfd............................
Laurentide Pulp.............................................
Marconi Wireless Tel....................................

Merchants Cot. Co..........................................
Montmorency Cotton....................................
Montreal Cot. Co..............................................
Monteal Light, Heat & P. Co...............
Montreal Street Ry.........................................

Montreal Telegraph......................................
North-West Land, common......................

do pfd...................................
N. Scotia Steel & Coal Co., com.............

do pfd ..

Ogilvie Flour Mills Co..................................
do pfd..........................

Richelieu & Ont. Nav. Co...........................
St. John Street Ry.........................................
Toledo Ry. & Light Co.................................

Toronto Street Ry..................................x d
Twin City Rapid Transit............................

do pfd...................................
Windsor Hotel.................................................
Winnipeg Elec. St. Ry.................................

600,000 500,000 100 75.00
250,000 219,700 90,474 12.06 100 100.00

1,600,000 1,600,000 100
5,000,000 5

1,600,000 1,500,000 100
760,000 750j000 100

2,500,000 2,500,000 100 95.00
17,000,000 17,000,000 100 74..50
6,000,000 6,000,000 798,927 13.81 60 100.50

2,000,000 2,000,000 40 61.60
1,467,681 1,467,681 25 39.00
6,642,926 5,642,925 60 .50.00
3,090,000 3,090,000 100 53.87
1,030,000 1,030,000 100 110.00

1,250,000 1,250,000 100 197.00
2,000,000 2,000,000 100 121.00
2,606,600 2,505,600 131.550 6.22 100 60.25

600,000 500,000 39,642 7.93 100 106.00
12,000,000 12,000,000 100 19.00

6,000,000 6,000,000 1,086,287 8.10 100 99.75
15,010,000 15,010,000 2,163,507 14.41 100 95.37
3,000,000 3,000,000 100

600,000 100
1,250,000 992Î300 ........ 100 175.00

* Quarterly. t Bonus of 1 per cent. $ Annual

7 .....................................
4 Jan.

Feb. Mar.
2 ....................

100 75

Mar.Jun. Sep.Dec. 105 95
I* Feb. MayAug. Nov. 75 74*

Feb.MayAug.Nov. 204 201

2* Jan.Apl.July.Oct. 160 154
160

Jan. Apl. July,Oct. 100
3 April Oct. 54} Wf
2e Jan.Apl.July.Oct. 115 110

Mar.Jun. Sep.Dec. 200 197
8% Mar.Jun. Sept.Dec. 125 121
3 May Nov. «2* 60j
3 Mar.Jun. Sep.Dec. 120 106
... 20 19

w Jan. Apl. Juhr,Oct. 100* 99|
Hf Feb. May, Aug. Nov. 95* 95*
IV Dec. Mar. Jun. Sep.
3 May Nov.
U4‘ Apl,July,Oct.Jan. 200 175

7Quebec cheese ranges from 7%c to 7%c, and the turn
over is (piite large. Reports from country points arc to the 
effect that there is quite a shrinkage in make, farmers pre
ferring to feed milk than send it to the factories; so that 
from now on till dairies offer more inducements the shrinkage 
is likely to continue.—Country boards: Woodstock, Ont., July 
27.—No change in last week’s prices at the meeting of the 
cheese market here to-day. in all, 2,000 boxes were boarded, 
all the make of July. Highest bid on board was 7%e, and at 
this figure 200 boxes were sold. On the street, 1,000 boxes 
sold at 7 9-lGe.—Picton, Ont., 27.—Thirteen factories boarded 
1.395 boxes, all colored. Highest bid, 7%c; 1,275 sold.—Stir
ling, Ont., 27.—At the cheese board to-day 1,000 cheese were 
boarded. Sales: 1,000 at 7%c.

ITMEXTS, ETC.—Trade is picking up a!r,.»r a Ions spell «f 
dul.’i ess. A Government order was placi d this week for 
2,000 barrels cement, and jobbing trade has considerably im
proved. Arrivals for week ending 25th wove >00 brls. cement, 
75,763 firebricks, and 112 bags fire clay.

DRUGS AND OILS.—Menthol is lower than for some years 
and seems worthy of attention. A rumour in London that 
glycerine was being adulterated with arsenic caused an inves
tigation, and the product of one manufacturer, found other 
than pure, was recalled from sale. A London letter of the 
15th says of camphor: “The scarcity of crude turns out to be 
a fact, with a firm market and fair demand for refined." The 
market for opium has finally strengthened and higher prices 
are being quoted. Speculation in the Turkish markets is re
sponsible. Oil of peppermint is firmer. There is little quot
able change in cod liver oil, although the tendency has been 
for lower valves. The Newfoundland product has made a 
much better reputation of late in comparison with the high- 
priced Norway, and has satisfactorily replaced the foreign ar
ticle.

EGGS.—A very firm market, with supplies insufficient for re
quirements and prices gradually hardening. In the early part 
of the week sales of fresh gathered, were, made at 15c to 15%c; 
now 16c to 16%c is easily made. The decrease in supplies

is largely owing to increased demand from Manitoba and the 
upper lake region which are calling for most of the supplies 
from Toronto and the West. The outlook is for a short sup
ply for some time with indications of a firm market and high
er prices.

FLOUR AND FEED—A good demand exists with prices firm 
at last week’s quotations. One leading milling company have 
advanced two of their highest grades 10c brj., bringing quota
tions for best to $4.90 in bags. (See Prices Current.) Feed 
is unchanged. Baled hay is firm in this market and prices 
are well maintained, on account of light stocks on spot. We 
quote: No. 1, $9.50 to $10; extra good. No. 2, $9 to $9.50; 
ordinary, No. 2, $8 to $9.00; and clover, mixed, $7.50 to $8 per 
ton, in carload lots.—Cable advices from Liverpool stated 
there was (>4,000 bales Canadian hay on the quays, which is 
about six times the quantity they can take caye of conven
iently; in consequence of which the market is reported in a 
depressed state with prices in buyers’ favour.—WK^at,—Win
nipeg closing prices for Manitoba wheat in that market: No. 
1 northern 95y2c; No. 2, 92%e, ex store, Fort William, for 
July delivery. In sympathy with the continued strength at 
American centres in wheat and the good demand from millers 
for the cash article in the Winnipeg market, the options were 
very strong and prices advanced l%c to iy2c per bushel, closing 
at 96%c July; 95%c August; 87%c October.

GREEN HIDES.—Lambskins have been advanced to 50c, 
partly because of the advancing season and partly because of 
advance in price of wool. 'Trade is somawbat 1 ••• t**r with 
prices of other hides steady.

GROCERIES.—Sugar advanced 5 points on Monday last fol
lowing an advance in the U.S. Standard granulated is now 
worth $4.50 in brls., all other grades in proportion, with usual 
10c reduction in bags. Molasses is very firm, at the advance 
as noted last week, which brought price to 28c for puncheons, 
30%c for brls., and 31 %c for half brls. Rangoon rice y pry 
low at $2.85 for C.C. in less than ten bag lots, and JLOc les» fpr 
10 bags and over. Standard B is 10c per 100 lbs. higher. N^w 
crop canned goods are a little cheaper than last year at from



222 THE CANADIAN JOURNAL OF COMMERCE

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,

BONDS.

Commercial Cable Coupon.. 
Commercial Cable Registered
Can. 'Col. Cotton...............
Canada Paper .........................
Bell Telephone.......................

Dominion Coal.......................
Dominion Cotton....................
Dominion Iron & Steel .... 
Halifax Tramway.................

Intercolonial Coal...................
Laurentide Pulp....................
Montmorency Cot..................
Montreal Gas Co....................
Montreal Street Rv................

Montreal Street Ry..............
Montreal Street Ry..............
Nova Scotia Steel & Coal ..

Ogilvie Flour Mill Co..........

Richelieu <fc Ont. Nav. Co.. 
Royal Electric Co..................

St. John St. Ry.......................
Toronto St. Railway..............

Toronto St. Railway..............
Windsor Hotel......................
Winnipeg Elec. Street Ry..

Interest
per Amount Interest due.

annum, outst’ding.
4 _1 Jan. 1 Apl.
4 $18,000,000 ! July ! 0ct.
6 2,000,000 2 Apl. 2 Oct.
5 200,000 1 May 1 Nov.
6 1,200,000 1 Apl. 1 Oct.

6 2,651,000 1 Mch. 1 Sep.
4% £ 308,200 1 Jan. 1 July
5 $ 7,876,000 1 Jan. 1 July
5 $ 600,000 1 Jan. 1 July

5 344,000 1 Apl. 1 Oct.
5 1,200,000............................
5 1,000,000..............................
4 880,074 1 Jan. 1 July
6 292,000 1 Mch. 1 Sep.

iVà 681,333 1 Feb. 1 Aug.
4 Vi 1,500,000 1 May 1 Nov.
6 2,500,000 1 Jan. 1 July

6 1,000,000 1 Jun. 1 Dec.

5 471,580 1 Mch. 1 Sep.
4Vi £ 130,900 1 Apl. 1 Oct.

5 $ 675,000 1 May 1 Nov.
600,000 l Jan. 1 July

4Vi 2,509,953 28 Feb. 31 Aug.
4 Vi 310,000 1 Jan. 1 July
6 1,000,000 1 Jan. 1 July

Market
Interest payable at: Date of Quotations,

Redemption. July 28.
Ask- Bid.

New York or London..................
New York or London.................. 1 Jan., 2397 95 90
Bank of Montreal, Montreal .. 2 Apl., 1902 32 20
Merchants of Can., Montreal .. 1 May, 1917 3s 30
Bank of Montreal, Montreal .. 1 Apl., 1925 147 143

Bank of Montreal, Montreal .. 1 Mar., 1913 431 43
1 Jan., 1916
1 July, 1929

3b 32
Bank of Montreal, Montreal .. 
Bank of N. Scotia, Halifax or

Montreal.................................... 1 Jan., 1916 641 64

1 Apl., 1918 100

i July, 1921
1 Mar., 1908Bank of Montreal, London. .. 208 2073

Bank of Montreal, London. .. 1 Aug.. 1922 102
Bank of Montreal, Montreal .. 
Union Bk., Halifax, or Bank of

1 May, 1922 105 103;

N.S., Montreal or Toronto .. 1 July, 1931 1001
Bank of Montreal, Monteal .. 1 Jun., 1932 IIS 115

Montreal and London..............
Bk. of Montreal, Montreal or

1 Mar., 1915 74 85*

London ..................................... Oct., 1914
Bk of Monteal, St. John, N.B. 1 May, 1925

1001 993Bank of Scotland, London ... 1 July, 1914

Bank of Scotland, London ... 31 Aug., 1921 1011 100i
Windsor Hotel, Montreal .. .. 2 July, 1912

1 Jan.. 1927 200 165

REMARKS.

Redeemable at 110. 
Redeemable at 110. 
Redeemable at 110. 
& accrued interest. 
Redeemable at 105.

Redeemable at 110.
after June, 1912. 

Redeemable at 110.

Redeemable at 110. 
5 p.c. redeemable 
yearly after 1905.

82 up. Raspberries are tie dozen cheaper, while strawber
ries are Lie dozen dearer. Low grade Japan teas are very 
cheap at present and are considered a good bargain at quota
tions, being 1.1 to 20 per vent, under last year’s prices. Foreign 
advices report a tirzn and advancing market for pepper. It 
was stated that shorts have bought back about LOO tons tons 
•Singapore black and white, paying a considerable cash bonus. 
Telegraphic advices from the l oluinbia River indicate no im
provement. in the conditions there as outlined in the latest 
mail reports. “The nature of the reports from the Columbia 
River as indicating a short pack of chinook salmon,” said a 
prominent dealer, “is attracting tin* attention of buyers who 
have placed orders subject to pack, as the end of the season 
is approaching and there is no sign yet of the expected heavy 
run of fish that has been so frequently spoken of as likely to 
come later in tin* season. No one is in a position to tell what 
pro rata deliveries can be made. The packers on the lower 
river, owing to the prolonged freshet ami later muddy condi
tion of the water, have packed but few fish. As the water 
recedes the upper river cannera, who have neen able so far to 
pack a greater quantity than the lower river concerns, will 
of necessity lose this advantage and thus on increase in the 
pack of the latter would he offset by the decreased output of 
the upper river canneries. If reports from British Columbia 
are to be relied upon the output on the Skvena River, which 
is a most important source of supply for the English market, 
will be so reduced as to induce English buyers to pay atten
tion to conditions surrounding the salmon industry elsewhere, 
as likely to have a vital interest for them.” Not only does 
the pack ot red salmon promise to be short but indications 
point to a smaller output of pinks and chums than was at 
first expected. An estimate, held to he conservative, places 
tlie probable pack of these cheap grades of salmon at 355,000 
cases, of which the Alaska canneries are expected to produce 
300,0(10 eases, as follows: Alaska Packers’ Asociation, 175,000 
vases; Pacific Packing and Navigation Vo.. 25.000 cases; Fidal- 
go Island Backing Co., 25,000 cases; Metlakatta Industrial Co., 
5,(XM cases; Thlinket Packet Co., 20,000 cases; Alaska Fish
eries V nion. 15,000 eases; Pillar Bay. 5.000 eases, and Pacific 
(od Storage Co., 10,000 cases. Puget Sound is expected to 
tin'» out 25.000 cases, Columbia River 15,000 cases and the o-.t- 
side rivers I.>,000 eases. The annual consumption of pink and 
‘•'i'll' snlmon is said to lie over 700.000 c*s*v and as the total 
cr* i x oxer on the I’acific Coast and in llasieni markets is c?- 
<nt mated at not over 100,000 eases, nu?h higher price.*.1 on 
tl esc grades are looked for.

LEATHER.—Jobbers report local trade a Bttlc: siow m tak
ing hold and predict no improvement before the turn of the 
month. To look for the real cause of the hesitation appaiert 
not only in the leather and shoe trade, but in dry goods and 
kindred lines it is necessary to recall the heavy stoppage to 
business last winter. This lack of distribution knocked the

big wheel of commerce out of gear and all others governed 
from the same axis were equally affected. It takes more 
than a resumption of business to equalize this interference 
and all lines from the railroads to the country retailers are 
still feeling its effects. However, crop indications are very 
assuring thus far,, and the critical period for most kinds, is 
over. Strikes throughout the Dominion are pretty well ad
justed and both skilled and unskilled labour are earning steady 
wages. Prices of all farm products—cheese excluded—are on 
a good paying basis; and the grand pastures throughout are 
largely making up through extra yield of milk what prices do 
not show for cream or cheese. Large quantities of leather are 
going to England. A new feature of this trade now being 
adopted is the trimming of the leather, the offal, so-called, be
ing retained. This makes the side of leather show much 
shorter, regular in appearance and commanding higher price, 
while the irregular parts have a full value for local cutting 
trade. 1 "rices hold steady. Jobbers look for a decided im
provement in August. A New York report of Wednesday 
says: Leather, Hemlock—The tone of the market held firm, 
and a fairly full volume of business was transacted. Manu
facturers continued steady buyers, they generally showing a 
disposition to anticipate their prospective wants. Jobbers 
also'"Were taking a more favourable view of the future of the 
market and were increasing their stocks, The export business 
was of fair proportions.—Union.—A fairly full run of new or
ders from sole cutters continued to be reported by tanners,and 
they also stated that they were having a very fair trade with 
manufacturers. The tone of the market was firmer, tanners 
showing no disposition to push sales at present prices, wrhich 
are on the basis of 30c to 31c for firsts. Cut soles were in 
fair demand.

WOOL. Market, here very firm at advanced prices, with 
considerable business doing. Canadian wool has advanced 10 
to 15 per cent, within recent weeks and North-West wool fas 
termed) about the same. In fact, some of these have been 
shipped to the English markets, conditions there making this 
unuusal occurrence profitable. While there is not much out
let here for wool, stocks are low with all consumers, and any 
available stock here is selling freely. Cape wool is quoted 
at 17%c to 21c; Chilian at 14c to 16%c; fine merinos (B.A.’s), 
35c to 42c and medium, do., 32c to 35c; crossbreds, 20c to 2l5c; 
Canadian fleece, 20c; do. pulled, 22c to 25c. A Boston report 
of Wednesday says : A reaction in the volume of business in 
the wrool market is noted Uns week, following the almost ab
normal activity of the preceding fortnight. Prices, however, 
remain as firm as ever. The larger mills have apparently 
stopped buying, the smaller making up the market. The up
ward tendency in the market is still felt. Territory wools 
continue relatively active, with some larger lots placed. Pulled 
w'ools are firm, and the same is true of foreign grades, though 
the market is quiet.

WHOLES AL
Montr

Name of A

DRUGS AND

Acid Carbolic Cry 
Aloes, Cape ...
Alum ..................
Borax, xtls .......
Brom. Potass ... 
Camphor, Ref. K 
Camphor, Ref. oî
Citric Acid ----
Citrate Magnesia 
Cocaine Hyd. oz. 
Copperas, per 10C 
Cream Tartar .. 
Epsom Salts ...
Glycerine ...........
Gum Arabic per
Gum Trag .......
Insect Powder lb. 
Insect Powder pe 
Menthol, lb. ...
Morphia ............
Oil Peppermint 1
Oil Lemon .......
Opium ................
Phosporus .........
Oxalic Acid ----
Potash Bichroma1 
Potash Iodide .
Quinine .............
Strychnine .......
Tartaric Acid ..

Licorice.—
Stick. 4, 6, 8, 12

Acme Licorice Pe 
Licorice Lozenges

HEAVY CHE!

Bleaching Powde 
Blue Vitriol ...
Brimstone .........
Caustic Soda ...
Soda Ash ...........
Soda Bicarb ...
Sal. Soda .........
Sal. Soda Concei

DYESTUFFS-

Arcliil. con ....
Cutch ................
Ex. Logwood .. 
Chip Logwood . 
Indigo (Bengal) 
Indigo Madras .
Uamuter ...........
Madder .............
Sumac ...............
Tin Crystals ...

FISH—

Bloaters, per box 
Labrador Herring 
Labrador Herring 
Mackerel, No. 2, 
Mackerel, No. 2, 
Green Cod, No. 
Green Cod, larg
No. 2 ................
Large dry Gaspe 
Salmon, brls. Lat 
Salmon, half brls. 
Salmon, Briitsh ( 
Salmon, British C 
Boneless Fish ... 
Boneless Cod .... 
Skinless Cod, cas 
Loch Fyne Herrir

FLOUR—

Ogilvie’s Royal I 
Ogilvie’s Glenora 
Manitoba Patente 
Strong Bakers ... 
Winter Wheat P 
Straight Roller . 
Straight bags ...
Superfine ............
Rolled Oats .......
Cornmeal, bag .. 
Bran, in bags ... 
Shorts, in bags . 
Mouillie .............

FARM PROD

Choicest Creamei 
Under Grades, C 
Townships Dairy 
Western Dairy ., 
Good to Choice . 
Fresh Rolls .......

Cheese—
Finest Western, 
Finest Western, c 
Finest Eastern .,

Eggs—
Best Selected .., 
Straight Gathered
Limed ................
Cold Storage .... 
No. 2 ................ .



REMARKS.

Redeemable at 110. 
Redeemable at 110. 
Redeemable at 110.
& accrued interest. . I
Redeemable at 105.

Redeemable at 110.
after June, 1912. 

Redeemable at 110.

Redeemable at 110. 
5 p.c. redeemable 
yearly after 1905.
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WHOLESALE PRICES CURRENT.
Montreal. July 28, 1904. ____

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi. .
Aloes, Cape .........................
Alum ......................................
Borax, xtls .............................
Brom. Potass .......................
Camphor, Ref. Rings .........
Camphor, Ref. oz. ck .......
Citric Acid •••••••.............
Citrate Magnesia lb..............
Cocaine Hyd. oz. .................
Copperas, per 100 lbs...........
Cream Tartar ........................
Epsom Salts .........................
Glycerine .............• ...............
Gum Arabic per lb..............
Gum Trag .............................
Insect Powder lb. ..........••••
Insect Powder per keg, lb.
Menthol, lb..............................................
Morphia ..................................................
Oil Peppermint lb.................................
Oil Lemon .............................................
Opium ....................................................
Phosporus ...............................................
Oxalic Acid ...........................................
Potash Bichromate .............................
Potash Iodide ......................................
Quinine ..................................................
Strychnine .............................................
Tartaric Acid ........................................

Sc. Sc, 
0 30 0 35 
0 IB 0 18 
1 10 1 75 
0 04 0 06 
0 60 0 70 
0 HO 0 90 
0385 0 95
0 35 0 38
0 25 0 45 
4 .50 5 00 
0 75 0 80 
0 22 0 26 
1 25 1 75 
0 17 0 20 
0 15* 0 40 
0 50 1 00 
0 25 0 40 
0 22 0 30 
6 00 7 00 
1 60 1 65 
4 50 5 00 
0 75 1 00 
3 75 4 25 
0 08 0 10 
0 07 0 10 
0 10 0 12 
3 25 3 50 
0 26 0 32 
0 <15 0 80 
0 3 2 0 38

Licorice.—
Stick. 4, 6, 8, 12 A 16 to lb., 6 lb.

boxes ..................................................
Acme Licorice Pellets, cans................
Licorice Lozenges, 1 & 5 lb. cans ..

2 00 
2 00 
1 50

HEAVY CHEMICALS—

Bleaching Powder ................................
Blue Vitriol ..........................................
Brimstone ...............................................
Caustic Soda ..........................................
Soda Ash .................................................
Soda Bicarb .........................................
Sal. Soda ...............................................
Sal. Soda Concentrated........................

1 75 2 50 
0 05* 0 07
2 00 2 50 
2 00 3 00 
1 50 2 50 
1 75 2 25 
0 75 0 85 
1 50 2 00

DYESTUFFS—

Archil, con ...........................................
Cutch ......................................................
Ex. Logwood ........................................
Chip Logwood ......................................
Indigo (Bengal) ....................................
Indigo Madras ......................................
Gambler ........................... ....................
Madder ...................................................

Tin Crystals .........................................
FISH—

0 27 0 31 
0 08

1 75 2 50 
1 50 1 75 
0 70 1 00
0 06 0 07 
0 09 0 12 

45 00 50 00 
0 25 0 30

Bloaters, per box.....................................
Labrador Herrings ...............................
Labrador Herrings, half brls...............
Mackerel, No. 2, brie............................
Mackerel, No. 2, one-half barrel ....
Green Cod, No. 1 .................................
Green Cod, large ...............................
No. 2 ......................................................
Large dry Gaspe per qntl..................

Salmon, brls. Lab. No. 1 ....................
Salmon, half brls......................................
Salmon, Briitsh Columbia, brls...........
Salmon, British Columbia, half brls...
Boneless Fish ..........................................
Boneless Cod ...........................................
Skinless Cod, case .................................
Loch Fyne Herrings, keg ....................

1 25

15 00 
8 00

0 04*
0 06 
5 00 
1 10

FLOUR—

Ogilvie's Royal Household
uguvie s Ulenora Patents .................... 4 ^
Manitoba Patents ................................. 4 yo
Strong Bakers .......................................... 4 5Q
Winter Wheat Patents ........................ 4 70 4 35
Straight Roller ...................................... 4 50 4 60
Straight bags .......................................... 2 15 2 20
Superfine ................................................... 4 10 4 35
Rolled Oats ............................................. 4 50 4 65
Cornmeal, bag ........................................ l 40 1 65
Bran, in bags .......................................... 17 00 18 00
Shorts, in bags ...................................... 19 00 20 00
Mouillie .................................................... 23 00 24 00

FARM PRODUCTS—

Choicest Creamery .......
Under Grades, Creamery
Townships Dairy ...........
Western Dairy ................
Good to Choice ...............
Fresh Rolls ......................

0 17 0 17| 
0 16 0 16* 
0 17* 0 17* 
0 00 0 00 
0 12 0 15 
0 00 0 00

Cheese—
Finest Western, white .......................... 0 00 0 07*
Finest Western, colored .........   0 00 0 07is
Finest Eastern ....................................... 0 07* 0 07*

Eggs—
Best Selected ... 
Straight Gathered
Limed ..................
Cold Storage ___
No. 2 ..................

0 16 0 16* 
0 15 0 15*

0 10 0 13

[EY1EW
DEVOTED TO

Commerce, Finance, Insurance, Rail
ways, -Manufacturing, Mining and 

Joint Stock Enterprisés.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Montreal Subscribers .............. $3 a year
Elsewhere in Canada ............  $3 a year
British Subscribers ..............  £1 Stg.
American “ ............. $3 a year
Single Copies............................. 25c each
Extra “ (5 to 50) .... 20c “

“ “ (50 to 100) ... 15c “
“ (100 a nd over) 10c “

Editorial and Business Offices:
132 ST. JAMES ST., MONTREAL. 

M. S. FOLEY,
Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

... .........»apii!iai

______ __

TELEGRAMS:—“ UNITE. BIRMINGHAM.”

TRADti MARK:—G.U.

Geo. Unite & Sons
SILVERSMITHS, ETC.

65 Caroline St.

BIRMINGHAM,
ENGLAND.

LONDON WAREHOUSE :

11 Thavies Inn, Holborn Viaduct,

MUNICIPAL DEBENTURES FOR SALE

Offers will be received addressed to the 
undersigned and marked Tender, for the 
following issues of Town of Pembroke 4 
per cent. Debentures, until 15th August, 
next, at 0 o’clock p.m.

$15,000.00 payable in 20 yearly instal
ments of $1,103.73, from 10th June, 
1904.

$10X05.10, payable in 20 yearly instal
ments of $780.9*0, from 30th June, 
1904.

$10,190.09, payable in 20 yearly instal
ments of $749.81, from 30th June, 
1904.

Offers to cover each issue separately 
and accrued interest. Delivery at Bank 
of Ottawa, Pembroke.

• JOHN C. STEWART, 
Chairman Finance Committee. 

Pembroke, July 25th, 1904.

WHOLESALE PRICES CURRENT.
Montreal. July 28, 1904.

Name of Article. Wholesale..

FARM PRODUCTS.-CON.— 

Sundries—
Potatoes, per bag of 90 lbs. ... 
Honey, White Clover, comb ... 
Honey, extracted ........................

Best hand-picked .........................

Sc. Sc.

1 25 1 30 
0 13 0 13* 
0 07 0 09

1 25 1 30 
1 30 1 40

GROCERIES— 

Sugars—
Standard Granulated, barrels ........... 4 50
Bags, 100 lbs............................................ 4 40
Ex. Ground, in barrels ...................... 4 90
Ex Ground, in boxes .........................
Powdered, in barrels ........................... 4
Powdered, in boxes ........................... 4
Paris Lumps, in barrels ...................... 5
Paris Lumps, in half barrels ............. 5
Paris Lumps, in 100 lb. boxes ...........
Paris Lumps, in 50 lb. boxes .............
Branded Yellows ................................ 3 90 4
Molasses (Barbadoes) new ................. 0
Molasses (Barbadoes) old .................... 28 0
Molasses, in barrels ............................. 0 00 0
Molasses in half barrels .................. 0 00 0
Evaporated Apples ............................. 0

Raisins—

Sultanas ................................................. 0 09 0
Loose Muse., Malaga ......................... 0
La., ms. London .................................. 1
Con. Cluster .......................................... 2
Extra Dessert ........................................ 2
Royal Buckingham ............................... 3
Valencia .................................................. 1 05* 0
Valencia, Selected .. 
Valencia, Layers ... 
Currants, Provincials
Fiiiatras ....................
Patras ........................

___ 0 54 0
Prunes, California ........................
Prues, French ............................. ....... 0 04 0
Figs, in bags .................................
Figs, new layers ........................... 0 10 0

Rice—

C. C.................................................... .... 2 75 2
Standard B .................................... ----- 2 85 2
Patna, per 100 lbs......................... 3 75 4
Burmali, per 100 lbs........................
Crystal Japan, per 100 lbs.............

4 35 4

Carolina, Java ............................... 3
Pot Barley, bag 98 lbs................... 2
Pearl Barley, per lb............................... 0 03 0
Tapioca, Pearl per lb...................... 0
Tapioca, Flake, per lb................... 0
Corn, 2 lb. tins.............................. 1
Peas, 2 lb. tins .............................
Salmon, 4 dozen case ....................

....... 1 00 1

Tomatoes, per dozen .................... 1
String Beans .................................. 1

HARDWARE-

Antimony ................................................. 0 00 0
Tin: Block, L. & F. per lb.................. 0
Tin, Block, Straits, per lb...................
Tin, Strip, per lb................................... 0
Copper: Ingot, per lb..........................

Cut Nail Schedule —

Base price, per keg, car lots ........... 2
Less quantity ........................................ 2
Extras—Over and above 30d.................

40d, 60d, 60d and 70d Nails

Coil Chain—No. 6 ............................... o 00
No. 6 ................................. 0 00

No. 4 ............................. 0 00
No. 3 ................................ 0 00
% inch ........................... 0 00
6- 16 inch ..........................
% inch ...........................
7- 16 inch ............   0 00

Coil Chain—No. % ............................... o oo
9-16 .................................... 0 00
% .......................................... 0 00
% ................................... 0 00
% and 1 inch. ................ 0 00

0
0
0
0
4
3
3
3
3
3

Galvanized. Staples—

100 lb. box, 1% to 1% .................. . 3
Bright, 1% to 1% .............................. 2

Galvanised Iron—

Queen’s Head, or equal, gauge 28 .. 3 75 4
’omet , do., 28 gauge........................... 3 g5

Iron Horse Shoes—
No. 2 and larger ................................... 3
No. 1 and smaller ................................ 3
Bar Iron, per 100 lbs.............................
Car lots ................................................. 1
Am. Sheet Steel, 6 ft. x 2H ft., 18...
Am. Sheet Steel, 6 ft. x 2% ft., 20...
Am. Sheet Steel, 6 ft. x 2% ft., 22...
Am. Sheet Steel, 6 ft. x 2% ft., 24... gg

gg
g 88
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WHOLESALE PRICES CURRENT.
Montreal, July 28, 1904.

Name of Article. Wholesale..

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. x 2H ft., 26... 
Am. Sheet Steel, 6 ft. x 2ft ft., 28...
Boiler plates, iron, % inch ...............
Boiler plates, iron, 3-16 inch ...........
Hoop Iron, base for 2 in. and larger. 
Band Canadian, 1 to 6 in., 30c; over 

base of ordinary iron, smaller size.

8 c

Canada Plates—

Full Polish .......................
Ordinary, 62 sheets .........
Ordinary 00 sheets .........
Ordinary 76 sheets .........
Black Iron Pipe, *4 inch .

% inch 
Vfc inch

1 inch 
1*4 inch 
lft inch

Per 100 feet nett. 10 26
Steel, cast per lb., Black Diamond
Steel, Spring, 100 lbs..........................
Steel, Tire, 100 lbs..............................
Steel, Sleigh shoe, 100 lbs. .............
Steel, Toe Calk ..............................
Steel, Machinery ................................
Steel, Harrow Tooth .........................

20

Tin Plates—
IC Coke, 14 x 20 
IC Charcoal, 14 x
IX Charcoal ....................................
Terne Plate IC, 20 x 28 ..................
Russian Sheet Iron .......................
Lion & Crown, tinned sheets .......
22 and 24 gauge case lots .............
26 gauge ......... ..................................
Lead: Pig, per 100 lbs....................
Sheet ................................................
Shot, 100 lbs., less 17*4 per cent. 
Lead Pipe, per 100 lbs...................

3 75
4 00 
4 75 
6 50 
0 10

Zinc—
Spelter, per 100 lbs. 
Sheet line ..................

5 75
6 00

Black Sheet Iron, per 100 lbs.—
8 to 16 gauge ..................................

18 to 20 gauge ..................................
22 to 24 gunge ..................................
2« gauge ..................................
28 gauge ..................................

Wire
Plain galvanized, No. 5 ..................

do do No. 6, 7, 8 ....... 3 10
do No. 9 ..................

do do No. 10 ................
do do No. 11 ................
do do No. 12 ................
do do No. 13 ................
do do No. 14 ................
do do No. 15 ................
do do No. 10 .............. 4 10

Barbed Wire ...
Spring Wire, per 100, 1.26 

Net extra.
Iron and Steel Wire, plain, 6 to 6. 2 50 bass*

ROPE—

Sisal, base .......................
do 7-16 and up .........
do % and up .........
do 6-16 and up .........
do *4 and up .......
do 8-16 and up .........

Manilla, 7-16 and larger 
do % and larger
do 6-16 and larger
do *4 and larger
do 8-16 and larger

Lath yam .........................

0 11 
0 lli 
0 12 
0 12 
0 12* 
0 14* 
0 15 
0 15* 
0 15* 
0 16 
0 10

WIRE NAILS—

Base Price carload 
Lees than carload .
Id extra ...............
Id f extra ...........
8d extra ...............
4d and 6d extra . 
6d and 7d extra 
Id and 9d extra .. 

lOd and 12d extra 
16d and 20d extra 
•Od to 60d extra ..

2 40 
2 45 
1 00 
1 00 
0 65 
0 40 
0 30 
0 15 
0 10 
0 05

BUILDING PAPER—

Dry Sheeting, roll .... 
Tarred Sheeting, roll

0 40 
0 50

HIDES—

Montreal Green Hide
Montreal, No. 1 .. 
Montreal, No. 2 . .................................

0 08 
0 07 
0 06

Tanner» pay $1 extra for sorted 
cured and inspected.

Sheepsklno .............................................
Cline ......................................................

0 00

Spring Lambskins. 
Calfskins, No. 1

each ....................
0 H
0 09

Hone hides ........ 1 50

0 09 
0 08 
0 07

0 00 
0 00 
0 45 
0 13 
0 11 
2 00

ESTABLISHED 1858.

Wigfley
W HOLESALE MANUFACTURER OF

a>

O)

CD

7 75 
7 75 
3 15 
0 04*
6 50
7 00 

less 35 p.c.

CD

CO

105 Upper Trinity Street,
BIRMINGHAM, Eng,

EDITION DE LUXE.
'The Grand Trunk World’s Fair folder, 

which ia the finest specimen of railway 
literature yet issued on the Louisiana 
Purchase Exposition, is, fn great de
mand. A good supply has been issued 
and any one sending four cents in 
stamps to J. Quinlan, District Passen
ger Agent, Bona venture Station, Mont
real, can secure a copy.

MUSKOKA TOURISTS.

The prospect for a heavy tourist traf
fic to the “Highlands of Ontario,’’ in
cluding the several districts north of 
Toronto, is very promising, and in com
parison with last year, the number who 
have already gone in this year is in ex
cess of last. The Muskoka Lake dis
trict is getting a large quota, and the 
hotels and boarding houses are filling 
up. Many new cottages have been erect
ed since last season by wealthy Ameri
cans. 1.41st week General Caldwell, Act
ing Governor of .Jamaica, and wife, were 
registered among the guests of the 
“Royal Muskoka,” as well as many pro
minent people from across the border 
line.

5-t

J. DUNCAN DAVISON
Imperial Bdg. 167 It. Iubm ■tree!, 

MealreeL

COMMISSIONER
J*r rtlUwtnt FroMncm :

Ontario, ttuebee, Manitoba. > ewBrunswlob 
, Mora Beotia end Prlnee Edward Island.

WHOLESALE PRICES CURRENT.
Montreal, July 28, 1904.

Name of Article. Wholesale..

LEATHER— 8 c. $ c.
No. 1, B. A. Sole ............................... 0 27 0 23
No. 2, B. A. Sole ............................. 0 25 0 26
No. 8, B. A. Spanish Sole ................... 0 24 0 25
Slaughter, No. 1 ................................. 0 28 0 29

light medium and heavy ............... 0 28 0 29
“ No. 2 ................................. 0 26 0 27

Harness .................................................. 0 26 0 32
Upper, heavy ........................ 0 34 0 36

Upper, light .......................................... 0 35 0 37
Grained Upper ...................................... 0 34 0 35
Scotch Grain ........................................ 0 35 0 38
Kip Skins, French ............................... 0 60 0 65
English ................................................... 0 45 0 55
Canada Kip .................................. . 0 50 0 60
Hemlock Calf ...................................... 0 70 0 70
Hemlock Light .................................... 0 50 0 60
French Calf ........................................... 0 85 1 10
Splits, light and medium .................. 0 22 0 25
Splits, heavy ........................................ 0 17 0 20
Splits, small ........................................ 0 18 0 20
Leather Board, Canada ...................... 0 06 0 10
Enameled Cow, per ft.......................... 0 16 0 18
Pebble Grain ........................................ 0 12 0 14
Glove Grain ........... v............................ 0 12 0 12
B. Calf ................................................... 0 15 0 20
Brush (Cow) Kid ................................. 0 11 0 12
Buff ......... .............................................. 0 13 0 16
Russetts, light ...................................... 0 35 0 40
Russetts, heavy .................................... 0 25 0 30
Russetts, No. 2 .................................... 0 35 040
Russetts, Saddlers', dozen ................ 7 50 8 00
Imt. French Calf.................................... 0 65 0 *5
English Oak, lb................................... .. 0 30 0 35
Dongola, extra .................................... 0 38 0 42
Dongola, No. 1 .................... .. .. . 0 20 0 22
Dongola, ordinary ............................... 0 14 0 16
Colored Pebbles ................................... 0 13 0 16
Colored Calf .......................................... 0 16 0 18

OILS—

Cod Oil .................................................. 0 37* 0 42*
S. R. Pale Seal .................................... „ _
Straw Seal ............................................. ® 0 50
Cod Liver Oil, Nfld., Norway Process 2 00 3 00
Cod Liver Oil, Norwegian ................ 3 00 3 50
Castor Oil ............................................. 0 08 0 09
Castor Oil, barrels ............................... 0 07 0 09
Lard Oil, extra .................................... 0 90 1 00
Lard. Oil ............................................... 0 75 0 25
Linseed, raw, nett ............................... 0 44 0 47
Linseed, boiled, nett ........................ 0 47 0 50
Olive, pure ........................................... 1 05 1 15
Olive, extra, qt, per case....................
Turpentine, nett ................................. 0 82*

Petroleum ;
Benzine ................................................. £ 21. 0 28
Gasoline ....... ........................................ ® ^ ® 26

GLASS—

First break, 50 feet ............................. f 70
Second Break, 50 feet ......................... 1 80
First Break, 100 feet ........................... " Tï
Second Break, 100 feet ........................
Third Break ...........................................
Fourth Break ....................................... *20

PAINTS, &c.
Lead, pure, 60 to 100 lbs. kegs ........ 8 00 5 25

Do. No. 1 ............................................. 4 62* 4 87*
Do. No. 2 ............................................. 4 25 4 00
Do. No. 8 ............................................. 4 37* 4 62*
Do. No. 4 ............................................. 4 37* 9 62*

White lead, dry .................................... 5 50 6 50
Red Lead ............................................... 5 50 5 50
Venetian Red, English ........................ f 75 2 00
Yellow Ochre. French .......................... 150 2 25
Whiting, ordinary ............................... 0 45 0 50
Whiting, Gildera’ ............................... . 0 60 0 /0
Whiting, Paris, Gilders’ .................... 0 85 1 00
English Cement, cask ......................... 2 00 2 10
Belgian Cement ...................................... 185 190
German Cement ...................................... ? 20 2 30
United States Cement ........................... il $ no $
Fire Bricks, per 1,000 ........................... lX 22 * 22
Fire Clay, 200 lb. pkgs.......................... "

Glue-
Domestic Broken Sheet ........................ 0 0^ q «q
French Cask» .......................................... 0 08 0 09
French, bantte........................................ 0 14
American White, barrels .................... a X
Coopers’ Glue .......................................... o 20 0 26
Brunswick Green .................................... 0 04 0 10
French Imperial Green .......................... 0 12 0 16
No. 1 Furniture Varnish, per gallon. q 65 0 70

a Furniture Varnish, per gallon. q 75 1 00
Brown Japan .......................................... 0 60 0 75
Black Japan .......................................... 0 75
Orange Shellac, No. 1 .......................... 2 45
Orange Shellac, pure ............................. 2 60
White Shellac ........................................ 2 70
Putty, bulk, 100 lb. barrel ..................... 1 50
Putty, in bladders ............................... 1 75 1 85
Paris Green in drum, 1 lb. pkg...........  0 18* 0 19*
Kalsomine, 5 lb. pkga. .......................... 0 11

WOOL-

Canadian Washed ................................... 0 19 0 20
North-West ............................................. 0 00 0 00
Buenos Ayres .......................................... 0 85 0 42
Natal, greasy .......................................... 0 00 0 00
Cape, greasy ........................................... 0 17* 0 20
Australian, greasy ...................... ....... 0 00 0 00

2/i
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Wholesale..

8 c. $ c.
................ 0 27 0 23
................ 0 25 0 26
................ 0 24 0 25
................ 0 28 0 29
................ 0 28 0 29
................ 0 26 0 27
................ 0 26 0 32
................ 0 34 0 36
................ 0 35 0 37
................ 0 34 0 35
................ 0 35 0 38
................ 0 60 0 65
................ 0 45 0 55

.................. 0 50 0 60
................ 0 70 0 70

................. 0 50 0 60

................. 0 85 1 10

................. 0 22 0 25
................. 0 17 0 20
................. 0 18 0 20
.................. 0 06 0 10
................. 0 16 0 18
................. 0 12 0 14
.................. 0 12 0 12
.................. 0 15 0 20
.................. 0 11 0 12
................. 0 13 0 16
.................. 0 35 0 40
.................. 0 25 0 30
.................. 0 35 0 40
................ 7 50 8 00

.................. 0 65 0 |5

.................. 0 30 0 35

.................. 0 38 0 42

................. 0 20 0 22

.................. 0 14 0 16

.................. 0 13 0 16

.................. 0 16 0 18

................... 0 37* 0 42*

;;;;;;;;;;; o 45 0 50
ay Process 2 00 3 00

.................. 3 00 3 50
................... 0 08 0 09
.................... 0 07 0 09
................... 0 90 1 00
.................. 0 75 0 25

................... 0 44 0 47

................... 0 47 0 50

................... 1 05 1 15
.................. 3 70

................... 0 82*

0 21 0 28
.................... 0 22* 0 26

.................... 1 70
1 80 
3 25 
3 45 
3 95

.................... 4 20

kees ........ 5 00 5 25
.................... 4 62* 4 87*
.................... 4 25 4 00
.................... 4 37* 4 62*
.................... 4 37* 9 62*
.................... 5 50 5 50

...................... 5 50 5 50

..................... 1 75 2 00
.................... 1 50 2 25

..................... 0 45 0 50

..................... 0 60 0 70

..................... 0 85 1 00

..................... 2 00 2 10

...................... 1 65 1 90
2 20 2 30

..................... 1 90 2 30
........................ 15 00 22 00
......................... 0 75 1 25

4 50 7 50

...................... 0 08 0 20

......................... 0 08 0 09

...................... 0 14

...................... 0 16 0 20

......................... 0 20 0 25

......................... 0 04 0 10

............. 012 0 16
per gallon. q 65 0 70
per gallon. o 75 1 00

•...................... 0 60 0 75
.......................  0 75
.......................  2 45
-..................... 2 60
.......................  2 70
t.................... 1 50
....................... 1 75 1 85
». pkg............ 0 18* 0 19*
.......................  0 11

........................... 0 19 0 20

........................ 0 00 0 00

........................... 0 35 0 42

........................ 0 00 0 00

........................... 0 17* 0 20
............ ....... 0 00 0 00
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Motor Wants.

G. B. MOTOR OIL. Absolutely reliable. High
est lubricating properties. Quart tins, 
Is 8d each. 1-2 Gal. tins,, 2s 9d each.
1 Gal. tins, 4s 6d each.

G. B. MOTOR GREASE. High melting point. 
Thoroughly tested. 1 lb. tins, 9d each.
2 lb. tins, Is 4d each. 7 lb. tins, 4s 6d

G. B. REPAIR OUTFITS. The most complete 
Repair Outfits extant. No. 1, for Motor 
Bikes. Is 6d each. No. 2, for Light Cars, 
3s 6d each. No. 3, for Heavy Cars, 10s each.

G. B. MOTOR CHAIN LUBRICANT Preserves 
and waterproofs the Chain. Reduces noise 
and friction to a minim inn. Push-up
Tubes, Is each. 1 lb. tins. Is 3d each.

G. B. BELT DRESSING. Imparts a firm grip 
and at the same time acts a leather pre
servative. Push up Tubes, Cd and la

G. B. CAR POLISH. Imparts a lustrous polish 
to the enamelled and varnished parts 
of Motor cars. Large jars, Is each.

G. B. METAL POLISH. For cleaning and pol
ishing the bright parts of Motor cars, 
Cycles, etc. Large tins, Is each.

G. B. CELLULOID CEMENT. Instantly repairs 
leaking accumulators. Tins, Is each.

IMPORTANT SUPREME COURT JUDG
MENT.

(Continued from last week.)

Nesbitt J.—The question which the 
court is here to decide ia one of very 
great mportance, and it is this, whe
ther a person is to be liable to pay a 
note which he never signed. The facts 

practically undisputed. The bank 
has its head office in Toronto. One 
Bnnnell carried on business in Toronto 
under the name of the Thomas Phos
phate Company. A clerk called Wal
lace, in the employ of Bonnell, forged 
the name of the defendants, William 
Ewing & Co., dbing business in Mont
real, Quebec, to a promissory note for 
the sum of $2,000 and discounted it w.th 
th” hank in Toronto. Wallace had 
formerly had1 business relations with 
the firm oif Having & Co., and had 'been 
disi ussing with them the formation of 
a company to take over tire assets an\1 
good-will of the Thomas Phosphate 
Company, he, Wallace, hoping to obtain 
a substantial share of stock Ln the new 
company. As 1 gather from the evi
dence Ewing 4 Co. had declined to take 
stock in the proposed company. On
the 15th August the note was discount
ed at the Ibank, and the transaction is 
be-t stated in the language of the 
manager.-

Q. The moment voq as manager on the 
th- 15th agreed with Wqjlqop fp dis
count the note, Wallace TOR Id dflwr 
aguinst it?—A. Yes.

Q. So that he was entitled to draw 
against the note. That t* tp say, 
credit was given to him on that cheque 
so that he might draw against that 
note before this notice, exhibit 9, was 
sent ou* by the bank t—A. Yes, bffore 
it would leave our office.

Q. The discount having gone to his 
credit?—A, Having gone to his credit.

Q. That exh ibit 2 you do not treat 
in any way as a letter in respect of 
which you wait for an answer before 
taking any step?—A. No.

Q. It is simply a notice?—A. Simply 
a notice.

Q. And you did not wait for an an- 
ssver befoie giving credit ?—A. No.

Q. You did not communicate with 
Ewing & Co. before discounting the 
note?—A. No.

The notice referred to is in the fol
lowing language : -

Dominion Rank,
Toronto, Aug. 15th, 1994.

You will please take notice that your 
note for $2,000 to the Thomas Phos
phate Company falls due at this bank 
on the 17th Dec., 1900, and you are re
quested to provide for the same.

A.P., Asst. Mgr.
To Messrs. Win. Ewing 4 Co., 

Montreal.
On the morning of the Kith August, 

1900, Owing & Co. received by mail this 
slip and being aware that, no note had 
been given to the Phosphate Company 
by wav of accommodation or otherwise 
and knowing that Mr. Wallace was con
nected w.th the Phosphate Company 
telegraphed him asking for an explana
tion. The telegram is in the following 
terms :

Mont refill, Aug. lfith, 1900.
G. N. W. Tel. Co.,

T. C. Wallace,
Board of Trade, Toronto.

Phosphate Company have no note of 
ours and before advising bank thought 
best to ask you what it means remem
ber to act promptly.

WILLIAM EWING 4 CO.
To which Wallace answered as fol

lows:
16th August, 1900.

G. X. W. Tel. Co.,
To Mr. Ewing, from Boston, Mass. :
Telegram in reference to note just

received here. 1 am coming to Mont
real and will explain why bank has it. 
Kindly await my return from Nerw 
York" T. C. WALLACE.

This telegram was sent from Boston 
and is marked as not having been, deliv
ered in Montreal until 6.40 p.m. on 
the l'6th, and Wallace did not arrive in 
New York until Sunday, the 19th, when 
lie confessed that the note was a for
gery . Wallace threw himself upon the 
mercy of Ewing 4 Co. at that time and 
induced them not to notify the bank, 
and the bank never were notified until 
the 10th December, a week before the 
note fell due, when, in answer to a let
ter dated December 4th which is in the 
following terms:,

Dominion Bank,
Toronto, Dec. 4th, 1900. 

Messrs. William Swing 4 Co., 
Montreal, P.Q.

Dear Sirs,—I beg to advise you that 
we are the holders of a note made by 
you, dated 14th August, 1900, at four 
months, in favour of the Thomas Phos
phate Company, for $2,000, which is pay
able at this office on the 17t,h instant, 
and shall oblige if you will kindly pro
vide for the same. Yours truly,

A. PEPLER.
Assistant Manager.

Register.
They replied as follows:

Montreal December 10th, 1900. 
Dominion Bank, Toronto :

Gentlemen,.—We have your letter re
ferring to a note for $2,000 in favour of 
the Thomas Phosphate Company, fall
ing due on the 17th Inet., and we beg to 
inform you that we have not issued the 
note described'. Yours truly,

(Signed), WILLIAM EWING A OO. ' 
To the Manager.

Wallace remained in the country for 
a week or two after the maturity of 
the note and' then went to the United 
States. There seems to be no que»-

y.'V. vy ,

tm.
ï
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tion raised that the bank had plenty of 
opportunity after it obtained know
ledge of the forgery to have had him 
arrested before leaving the country if 
they desired to do so. The trial judge 
and the Court of Appeal have held the 
defendants estopped. The defendants 
are surely held estopped on the ground 
that they were under a legal duty to 
immediately communicate to the bank 
upon reee.pt of the slip and that their 
silence until a week before the matu
rity of the note operated as an estop
pel. The doctrine of estoppel by con
duct has been applied under a great 
diversity of circumstances. Mr. Bige
low in his work on Estoppel, 5ed., speak
ing of estoppel arising from silence, 
says:—

"In like manner, it is settled law 
that standing by in silence will not 
bar a man from asserting a title of re
cord in the public reg.stry or other like 
office, so long ns no act is done to mis
lead the other party; there is no duty 
to speak in such a case. Thus, a pa
tentee is not hound to warn others 
whom he may see buying an art.cle 
which is an infringement on his pa
tent; and this even when he urges the 
persons to buy his own article in pref
erence to something better. And of 
course there van lie no duty to speak 
without a knowledge of the existence 
of one's own rights, or of the action 
about to he taken. Nor can pure si
lence (i.e., silence without fraud), op
erate as an estoppel to assert, one’s 
rights over property when the party 
supposed to be estopped was at the 
time in possession, for the possession 
is notice. If it Ibe a case of projierty 
sold, the person assuming the right to 
sell should ordinarily at least have the 
property in hand.

These and many other cases to the 
same effect proceed upon: the ground, 
of course, that the silence of the party 
supposed’ to be estopped to assert his 
rights, was no breach of duty to the 
person who asserted the estoppel. The 
latter had not in contemplation of law 
been misled by the former's silence.

it follows that, it is not enough to raise 
an estoppel that there was an oppor
tunity to speak which was not em
braced, there must have been an im
perative duty to speak. Nor is any 
duty generated by the mere fact that 
e man is aware that some one may act 
to his prejudice if the true state of 
things is not disclosed. To use an a, t 
illustration of one of the judges, a man 
may become apprised of the fact that 
his name has been forged to a nego
tiable instrument, and so become aware 
that souk1 one may be led to purchase 
the .paper by supposing the signature 
to be genuine, and yet he is not bound 
to proceed against tile forger or to take 
any steps to protect the interests of 
others whose claims he may know noth
ing of. So long as he is not brought 
into contact with the person about to 
act and does not know who that per
son may he, he is under no obligation 
to seek him out, or to stop a transac
tion which is not due to his own eon- 
duct, as the natural and obvious result 
of it, if the party is present at the time 
of the transaction it may be necessary 
fur him to speak, if speaking would 
probably prevent the acion about to be 
taken; if absent, his silence (or other 
conduct) must at least be of a nature 
to have an obvious and direct tendency 
to cause the omission or the step taken, 
Only thus can a duty to speak arise.

in this vase it is to be observed that 
there is no pretence upon the part of 
manager of the bank that he relied up
on anything in the representation by 
defendants that the note was genuine, 
lie distinctly avers that the slip wae 
not intended as an inquiry as to the 
genuineness of the note, and also avers 
that he did not expect an answer to 
tlie slip, so that the Bank so far as the 
discount itself of the note is concerned1 
were not misled into such discount by 
the silence, and it remains to be seen 
whether the silence of Ewing & Co. 
misled them to their prejudice in any 
ne non which they took after the send
ing of the slip. The manager had put 
the proceeds to the credit of the Phos

phate Company to be chequed out in 
the ordinary course and regardless of 
tlie sending of the slip and the receipt 
of any answer to it, and, as 1 have 
said, it is not pretended that the pay
ing out of the money subsequently in 
any senise was affected by not receiv
ing an answer to the slip or a nutice 
from Ewing & Company as to whether 
tlie note was genuine or nut. It re 
mams to be seen, then, whether Ewing 
& Company were under any legal duty 
to communicate with the bank either 
upon receipt of the notice or at any 
time before the demand was made up
on them by the bank as holders of the 
note for pay ment of the note on the 
4th December, 11)00.

In the consideration of the question 
aid will be derived from the examina
tion of some of the cases in which the 
'lee*nine of estop,)>el by science has 
been defined and applied. As stated 
by Lord Ardmillan in Warden vs. Brit
ish Linen Co. Co. of S. Cas, 3rdlSes. Vol 
1, p. 405:

“If a party sued' on such a bill, and 
do not defend himself, tjiat affords a 
strong presumption, of adoption. If 
he be charged on the bill and do not 
resist, that is stronger still. If there 
be an express demand for payment of 
the bill and no answer is given; if the 
bill be shown and! the party do not 
deny his acceptance ..................................
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I sec no ease in which silence was 
construed into adoption, where there 
was no charge, or action, or demand 
foi payment, no question directly put as 
to the genuineness of the subscription, no 
showing of the bill.”

And in 1880 the New York Court of 
Appeals in the case of Yiele vs. Jud- 
sun dealing with the doctrine of si
lent e, the court after reviewing Pick
ard vs. Sears and a number of Engl:sh 
an I American cases says:

These cases, and those of similar 
character, have been recently reviewed 
in this court and do not need a detailed 
examination, in all of them the si
lence operated as a fraud and actually 
itself misled. In all there was both 
tin- specific opportunity and apparent 
duty to speak. And in all the party 
maintaining silence knew that some one 
was relying upon that silence and 
i'll her acting or about to act as he 
would not have done had the truth 
been told'. These elements are essen
tial to create a duty to speak.”

A great number of cases are review
ed in Leather Manufacturers' Bank vs. 
.Morgan, (1). At page 112 the court 
says :

(1) 117 U. S. R. p. 96.
‘The doctrine,’ the court said, ‘ad- 

ways presupposes error on one side and 
fault or fraud upon! the other, and some 
defect of which it would be inequitable 
tor the party against whom the doc
trine asserted to take advantage. ’

In Continental Bank vs. Bank of the 
Commonwealth (1), it was held not to 

(1) 50 N. Y. 575, 583. 
be always necessary to such an estop

pel that there should be an intention, 
upon the part of the person making a 
declaration of doing an act, to mislead 
I he one -who is induced to rely upon it.

‘Indeed,’ said Folger J., 'it would 
limit the rule much within the reason 
of it if it were restricted to cases 
where there was an element of fraudu
lent putpose."

And again on page 115, speaking of 
the prejudice, the court says :

"As the right to seek and compel res
toration and payment from the person 
committing the forgeries was, in itself, 
a valuable one, it is sufficient if It ap
pears that the bank, by reason of the 
negligence of the depositor, was pre
vented from promptly, and, it may be, 
effectively, exercising it.”

The two recent leading cases in Eng
land are McKenzie vs. British Linen 
Co. (1), and Ogilvie» vs. West Austra
lian Mortgage and Agency Corporation 
(2). In the McKenzie case, Lord

(1) 6 A. C. p. 82.
(2) (1896) A. C. 257.

Blackburn, dealing with the judgment 
of the Lord President of the court be
low, after pointing out that he agreed 
with the language of .the Lord Presi
dent so far as the ratification was con
cerned, when he comes to deal with 
the question of estoppel by silence says:

‘‘But when Lord De las says: ‘In eases 
of this kind where he has peculiar 
means of knowledge whether his sig
nature is forged or not, he is not en
titled by saying or doing something, or 
not saying or doing something, to lead 
his neighbour to think that his signa
ture is genuine to his neighbour’s

loss,' he goes further than 1 am inclin
ed to follow in the -words ‘by not say
ing and doing something.’ And when 
he says, there was here not only a 
moral but a legal duty on the part of 
the suspender to have informed the 
bank that his signature to the first bill 
was a forgery, and if he had done so 
there would) not have been a second 
bill,’ I not only doubt his position that 
there was a legal duty then to have 
informed the bank, but I deny his con
clusion of fact. As I have already 
pointed out, the second bill was altered 
to the -bank before McKenzie, with the 
utmost diligence, could have informed 
the bank that the first was forged. It 
would be a quite different thing if it 
were proved that McKenzie knew that 
the bank had put a second bill with his 
name on it to Fraser s cred t, and knew 
that at the time when he had reason to 
believe that he would be permitted to 
draw against it. His silence then would 
certainly prejudice the bank, and would

M.. H. Mason
Whip and Whip Thong Manufac
turer for Home and Exportation.
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Albert Works,55 Blssell St.
BIRMINGHAM, Eng.
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atVord very strong evidence indeed that 
McKenzie for Fraser’s sake thus rati- 
licd Fraser's act for a time; and a rati
fication for a time would, 1 think, in 
point of law operate as a ratification 
altogether. But if McKenzie (as his 
ease s), first know that 1 he bank had 
taken the second bill on the face of his 
forged signature on receiving the inti
mation of the 19th of July, he knew 
that the hank were not going to give 
further credit to Fraser on the faith 
of that signature ; and that all the mis
ait ef was already done. 1 cannot 
think that even if McKenzie had gone 
so far in his endeavours to shield Fra
ser from flic consequences of his crim
inal art as to make himself liable to 
criminal proceedings for an endeavour 
H obstruct justice, that -would bar him 
front averring against the bank that 
t ne signature was not his.”

And Lord Watson in dealing with 
ttie Scotch eases expressly adopt the 
-dec ision in Warden vs. British Linen 
Co., to which I have referred, and 
points out that mere silence of the de
fendant s in reference to a letter ad
dressed to (them by the hank and in
forming them of t he existence oif the 
bill before it was due did not create any 
estoppel, and lie proceeds to say :

“None of these decisions appear to me 
to give the* lePis-t support to the doetr -ne 
that mere silence after intimation or 
even after demand of payment of the 
forged bill netessarily implies adoption 
of a bill by one whose subscriptions to 
the 'bill are a forgery, and as I under
stand the court distinctly affirmed the 
doctrine that silence after mere inti
mation of the existence of a forged bill 
did not, unless there-were other circum
stances-, as I have pointed out create 
an estoppel, and even with these cir
cumstances in existence there was no 
estoppel un le sis there was prejudice aris
ing to the estopped assertev.

I think that in this vase there could 
not be saiid to be any duty created by 
mere intimation which was given by 
the slip; Ho question was asked nor wias 
there anything in it wlreh would' indi
cate that the bank were likely to be 
prejudiced by silence other than the pro
bability of arresting the forger l 
think if the bank had written asking

for information or n any way intimat
ing that the proceeds were not already 
paid out, or if Ewing & Co. had any 
reason to know that t lie proceeds were 
not already paid out that a duty would 
have arisen, but 1 adopt- the language of 
Mr. Bigelow
“nor is any duty generated by the mere 
fact, that a man is aware that some one 
may act to his prejudice if the true state 
of things is not disdosed.”
I think it was incumbent upon the bank 
now asserting the estoppel to have given 
some reason to Ewing & Co. to suppose 
that they would be prejudiced by their 
silence. 1 adopt the language of the
Lord President in the Warden case 
"I could find no existence of the p ea of 
adoption being sustained where there 
had not been a demand made on the 
party charged for payment, nor any in 
w liicli mere silence, apart from any 
other evidence -was held equivalent to 
adoption. T think the rule of adop
tion has gone as fa.r a-s it should go and 
that this is not a case for extending it,”

I think that in any event until the 
interview on Sunday 19th. Ewing & Co. 
were mot bound to assume a crime had 
been commit ted and that thei*- explana
tion which W8(S adopted by the Court 
of Appeal that, although they knew that 
they had not made a note, the slip by 
mistake or error on the part o.f the 
clerk in the hank might refer to an ad
vice of a draft intended to he drawn 
upon them and that they were not 
bound to suppose a crime had been com
ic, tted and Wallace's telegram -would 
< enta inly lead them to suppose he lin’d 
a reasonable explanation and that they 
were justified in waiting until Sunday 
the lf)th, and at that time any telegram 
or other notice at the bank would have 
been quite ineffective. Tt was not pre
tended that the bank was in any 
]x)sition as to arrest by pot peti$|ÿ|ng 
notice until the 10th December.

T refer also to the flefjïjjtîpn of es
toppel and the neee&aifv fpr a persog 
asserting it to bring himself within the 
strict doctrine of it to Estey vs. Peo
ples’ Bank (1). It seems to me that 
even the extreme aJtruistic view re- 

(1) 34 S.C.R.
fe’rred to bv Mr. Ewart In his work on 
estoppel, page 38. does not justify a

court in making a man pay a note which 
he did not sign when the person who 
discounted the note relied entirely for 
the genuineness of the signatue upon 
the representation of the party dis
counting it and did not communicate in 
any way intending or relying upon such 
commiu-nicaLon with, the party sought to 
be charged. 1 would allow the appeal
with costs.

(To be continued.)

LEGGINGS.

\\ Idle it is only of recent years that 
leather and cloth leggings have been 
worn to any extent in Canada, their use 
is becoming more general of late and 
as demand must create supply we here
by introduce to our readers and the trade 
an English manufacturer, whose goods 
are fast becoming favorably known be
yond England's borders, and whose 
styles and makes are being generally 
accepted of late for comfort, appear

ance and durability. Mr. H. C. Smith, 
has long catered to the public taste in 
this specialty and has been successful 
beyond even his own brightest expec
tations, until today his establishment 
at Bull Ring, Birmingham, Eng., is 
equipped to turn out all orders entrust
ed with speed, accuracy and that full
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ALBO $ILVER has attained the foremost position among white metals. 
The Trade says Test it and it will recommend itself.

WARSTONE CHAIN WORKS,

Hall Street, - - Birmingham, England.

ii ,i id for the future of his trade which 
v.a- instituted at the outset and which 
h:i> been the means of distributing his 
goods far and near has made his 
i in - incss smooth-running as it expands, 
and lias kept his trade losses down to 
the finest minimum.

Mr. Smith is a firm believer in the 
liven business principle of making each 
dollar’s worth of his manufactures serve 
it-, an advertisement for the next, there- 
li. smoothing the way for new business 
with every turn of the hand. Such 
goods of English make are entered in 
( . inula at a discount of one-third off 
tli regular duty, this being quite a re
duction in summing up cost laid down.

dur interested readers in the trade 
will serve their interests by writing for 
di alogue, price list or sample order. 
Address, H. C. Smith, 7, 7a and 7b, Bull 
King, Birmingham, Eng.

LUi’KOVED SAFETY CATCH FOR 
BROOCHES.

The oft-quoted remark that “a chain 
is no stronger than its weakest link," 
bears on its face the brand of imperfec
tion; for the links which form a chain, 
from a watch chain to a logging chain 
or cable chain, are supposed to be of like 
durability and possess resisting qualities 
varying -—if at all—so very little that 
it is only side pressure or other twist 
hearing on a particular part, that causes 
it to give way. Thus the maker of a 
chain has not, to his knowledge, left a 
link or spot in his work more likely to 
break than any other portion.

-\ot so with many other manufactur
ed articles. A brooch, a small affair, 
yet seemingly indispensably connected 
with the average ladies’ wear, has been 
nu de, bought and worn for many de
cades, with a distinctly weak part in its 
got up, and until recently there has been 
no successful effort to make the weak 
fart strong while retaining the frail ap
pearance which usually attaches to ar
ticles of jewellery. This is now ac
complished. Mr. E. Satchwell, manu
facturer of jewelers’ findings, Birming

ham, Eng., has patented and is success
fully introducing a "safety'’ uatch for 
ail brooches, which is as simple as it is 
unique and as strong as an)' other por
tion of the article it is intended to hold. 
A representative English trade journal 
has the following to say of this brooch 
ill a late issue:

tiatchwell’s Automatic Safety Catch 
for Brooches.—The “man in the street,” 
no doubt often marvels at the quantity 
of brooch pins an average woman can 
i'l vak in a year., and synically observes 
that it is not to be wondered at con
sidering the bulk of material she man
ages, “by hook or crook,” to get the pin 
through. This is all very true. A 
lad)- expects the same brooch which fas
ten» her lace fichu to act as a clasp for a 
heavy golf cloak, and, of course, it 
dnt-»n’t; but all the breakages of brooch 
pins are not brought about by this. How 
man)' are caused by the strain which is 
always necessary to fix the pin into the 
catch? The very position of the ordin
al')' catch makes it an absolute impos
sibility to fasten a brooch without 
straining the pin. Satehwell’s Automa
tic Safety Catch does away with all this 
strain by reason of the pin, going direct 
to the catch without any side pull. The 
arrangement is very simple but none the 
less effective, as the catch is worked by 
a lever into which the pin falls and is 
immediately locked. The release is ob
tained by a mere pressure of the thumb, 
it has no springs to get out of order 
and shows no greater projection than 
does the ordinary catch. Absolutely se
curity is obtained, and with this patent 
the “wobbly” pin becomes a thing of 
the past. As showing that the liability 
to get out of order is very remote, we 
may say that this patent catch is only 
composed of two parts. It is made in 
metal and 15-carat and 9-carat gold, and 
will suit any shaped brooches.

Self-locking and absolutely safe. No 
side strain on the pin. No weak joints. 
No losses. No more wobbly pins as with 
the old catch. Made in 9,15, and 18 
carat gold and silver. “A Great Catch” 
—the new patent automatic brooch 
catch. Patentee and manufacturer, E. 
Satchwell, manufacturer of jeweler’s find

ings, 30 Yyse street, Birmingham, Eng. 
The Canadian tariff admits goods of 
English make at a discount of one-third 
off the regular duty. Canadian jewel
ry manufacturers would do well to send 
for sample order and price list.

JEWELLERY MAN FRACTURING.

As tile world increases ill population 
and wealth the demand for high-grade 
jewellery is certain to keep pace. Un
like many lines of manufacture consid
ered entirely staple there is really no 
limit to the arts which genius can em
ploy in furthering the sale of jewellery 
because new designs are being created 
and with those who can choose as fancy 
dictates, the old will ever give place to 
tile new.

Before us is nil illustrated leaflet and 
catalogue containing cuts of hundreds 
of gold and set finger rings, bracelets 
and pins manufactured by the wcM 
known Birmingham, England, firm of 
Samuel Usher. So varied are these that 
to choose singly would seem an impossi
bility, but where selecting for stock 
purposes tile choice is so great and va
riety so unique that a jobber or re
tailer would here find ample scope for 
his deliberations, and that, too, without 
fear of selecting many which he l iglit 
think were already being shown in his 
vicinity.

With ample facilities at the disposal 
of this large firm for supplying thi tiade 
with original creations in all that per
tains to the jewellery trade, and nt 
prices which are closest to the cost of 
material^ workmanship only being add
ed. orders for sample lines or request for 
catalogue and price list would be jrtain 
to receive immediate and careful atten
tion. The Canadian tariff admits Eng
lish goods of this class at a discount of 
one-third from the regular rate of duty, 
quite an item in reckoning cost laid 
down.

High grade diamond rings are a spe
cialty of this firm, prices on same being 
such as to invite special consideration 
from high-class jewellers throughout
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W. Mar
MANUFACTURER =:•

40 ST. PAUL’S SQUARE,
BIRMINGHAM, ENG.

Turned and Screwed Parts for 
the Electro plate Trade—a Speciality.

GOLD AND SILVER OASTER FOR THE TRADE. -

PPFINERS

C
Gold an

GOLD and SILVER WORK accurately turned and screwed for Jewellers and Silversmiths. Special prices to Canadians under the New Tariff.

MANTFACTVRKRS OK

Electrical
Accessories,
Switchboards,

5c O.

Edmond St. LClorks,
8M Edmand St. Panade,

: Alfred Watson & Co.

Birmingham, Eng.

W. H. Briscoe & Co.
BRA8SFOUNDERS, 
STAMPERS and PIERCERS.

33 Cox Street,
St Paul’s Square, 
BIRMINGHAM, ENG.

Special prices to Canadians under the New Tariff, 33% p.c., in 
favor of Ôanada.

(-s,iiaada. now that capital is pouring in 
•iml wealth is being more quickly ac
quired front natural expanse, and appre
ciation of tlie vast and varied resources 
of t In country. Adddress Samuel Lslier, 
Manufaettiring Jeweller, 123 \ yse street. 
Birmingham, Kng.

TIM. M AN I'KAtTTHING JEWELLERY 
TRADE.

Among lli<‘ representative manufactur
ing jewellers of Birmingham. Eng., is 
.Mr. Bernard Wareing. whose extensive 
works comprise Nos. 70. 72. 74 and 70 
N - i ill wood st reel, and whose name is 
ei<■ se:\ identified with the manufactur
ing itweilery trade of Great Britain. All 
el.i -is of jewellery, including an ini - 
n.« use variety of pins, brooches, wrist - 
lets, and rings the latter comprising an 
almost endless variety of gilt, fancy. 
k«cjer. signet, and wedding rings- are 
hen manufactured with the utmost skill 
and that careful attention to detail 
which marks the successful in all 
I i.niches of business. Mr. Wareing. 
through characteristic business fore
sight. has seen his manufacturing basi
n'- - grow from a comparatively small 
bi • inning to its present massive propor
tion.-. and bis output grow from a local 
t< a world wide area. Such expanse.

in face of heavy opposition, proves most 
conclusively that values are the chief 
coi sidération and that fair dealing with 
all. combined with a minimum of mar
gin throughout, will bring reward m 
tin* shape of constantly increasing busi
ness.

A catalogue of this firm, before us, is 
replete with unique designs in finger 
rings, brooches, pins, chains, hair al
lants, etc., the variety comprising hun
dreds of designs till one becomes bewil- 
deied. On a page of this catalogue 
and price list we find the following:

Bings made to any design to suit local 
or native markets, in any part of the 
world.

Electros supplied free to firms get
ting up their own catalogues.

Rings marked silver fronts are set in 
a tablet of sterling silver.

Orders promptly executed, as nearly 
2.00(‘ gross of rings are always in stock- 
ready for finishing.

All rings warranted true to descrip
tion.

Every process of manufacture done on 
tin1 premises.

All rings over 6s dozen made lip in 
superior eases to hold either -6 or 12 
rings.

The Canadian tariff admits English 
goods of this class at a discount of one- 
third off the regular duty, this being a 
significant item in reckoning cost laid

down. Address for illustrated cata- 
im.im and price list. Bernard Wareing, 
70 t<- 76 North wood street, Birmingham, 
Eng.

—It is stated at London, Ont., that 
the Graiiid Trunk will at once proceed 
with the erection of a new round-house, 
capable of housing *20 or 30 of the larg
est locomotives. The railway com
pany also, it is affirmed, will build new 
freight sheds and a station within two 
years.

Spring Catch Co.
General

Brasefounders,
Manufacturers of

Showcase and Fanlight Catches, Casement 
Fasteners, Bolts, Handles, Ac.

39 Green St ,

DERITEND,

Birmingham, England.

Silversmith 
Vases, Bru

14 Hal

Self
Locking
And
Absolutely
Safe.
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Strain on 
The pin.
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Joints. ^ 
No losses.
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Name of G
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Western Assurant 
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Atlas ................
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Guardian Fire a 
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Lion Fire ........
London and Lar 
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London & Lane: 
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Northern Fire i 
North Brit. & \ 
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Phoenix Fire , 
Royal Insurance 
Sun Fire ........

‘Excluding pe

. . ... aisteii*81 I
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BULLION DEWL6RS.

WESTWOOD & SONS
DBRLBRS IN

Gold and Silver Sheet and Wires of every descrip- 
_______ __________ tion, Solders, Etc.'---------------------------

A COMPREHENSIVE STOCK OF

& Co.
UNDERS,
tS and PIERCERS.

Silversmith’s Stampings in Matchboxes, Cases, Bowls, Baskets. Dishes, Candlesticks, Waiters, 
Vases, Brushes, &c., &c. Tea and Coffee Sets a Speciality. Brooch Stampings, Beads, Galleries, 

&c, in Gold and Silver. Every description of Jewellers’ Requisites.

mm

Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

HE ET,

aul’s Square, 
MINGHAM, ENG.

x Tariff, 33 K p.c., in

or illustrated cata
it. Bernard Wareing, 
1 street, Birmingham,

14 Hah Street, - - Birmingham, Eng.
ESTABLISHED 1847.

Self
Locking
And
Absolutely
Safe.
No side 
Strain on 
The pin.
No weak 
Joints.
No losses.

-A GREAT CATCH.”
THE NEW PATENT 
AUTOMATIC BROOCH 
CATCH. — - — —

PATENTEE AND 
MANUFACTURER,

E.
Satchwell,

Manufacturer of 
Jeweler's Findings.

36 Vyse St-,Birmingham,Eng.

No more 
Wobbly 
Pins as 
With the 
Old catch.

Closed.
Made In 9,16, 

and 18 Ct. Gold 
and Silver.
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Mocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, July. 20. 1901.

Name of Company.

British American Fire and Marine
i anuda Life .........................................
1 onfederation Life .............................
Western Assurance .............................
Guarantee Co. of North America. .

British &

Alliance Assurance ................
Atlas ................................. .......
British and Foreign Marine
< aledonian ...............................
Commercial U. Fire, Life &
Guardian Fire and Life ----
Imperial Fire .........................
Lancashire Fire .....................
Lion Fire .........................
London and Lancashire Fire 
London Assurance Corporation 
London & Lancashire Life .. 
Liv. & Lond. & Globe Fire & 
Northern Fire and Life .... 
North Brit. & Merc. Fire and
Norwich Union Fire ..............
I’hoenix Fire .......................
Royal Insurance Fire and Life 
Sun Fire .........................

Life
Life'

No.
Shares.

10,000
•J.-'»O0

10.001)
; 20,000 

13,372

Last
Dividend per" value.

350
400
100
40
50

Amount 
paid per 

Share.

350
400

10
20
50

Canada
quotations

100
100

so

London Market Juh 18, 0-1. Market value p. p’d up Bh.

250,000 ss. p.s. 20 2 1-5 104 11
I 24.000 2» i .s 50 4 27* 2N

67.000 25 20 8 isi 194
, 21.500 , 12s. | 4 28*

50.000 o 27* 50 5 5>* 594
200.000 10 5 91 10*
00.000 20

138.493 20
100.000 1 3 Si
85.1 (Mi 22 25 14 22
35,882 20 25 58
lu.ooo 10 10 124 K* 9

1 391,752 90 ST. 28 29
I 3t).ovo o 221 100 10
1 110.000 30s. p.s. 25 04 :-.7i S-5
! 11,000 0 33'i 100 12 103 108

53.778 35 50 5 L33* 31*
125.234 534 20 45 46

i 240.000 8s 6d p. s. 10 10 105 11
45.000 18 p. s. 10 4 18* 17*

•Excluding periodical cash bonus.

ESTABLISHED 1874

Herbert Okey

Manufacturer of Electro-Plated Wares, 
Cruets, Toast Racks. Egg-Frames, Fruit- 
P, wls, sugar Baskets, Salts, Cake-Baskets, 
J Hies, Butters, Biscuits,Tea Sets,Walters,
e c.
S fecial prices to Canadians under new tariff

6 1 1-2 Kenyon Street,
BIRMINGHAM. ENG*
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(.LATE JOHN TAYLOR, ESTABLISHED 1878.)

Manufacturing Opticians. Spectacles & Folders. 
OF EVERY PATTERN AND QUALITY MADE ON INTER

CHANGEABLE SYSTEM IN

HALL MARKED GOLD, SILVER, SOLID NICKEL,
STEEL, HORN, TORTOISE, SHELL, Etc. 

Boxes of SPECTACLES sent out in Gold, Silver, Steel, or 
Solid Nickel, with Assorted Bridges, and with 

assorted kinds of Lenses to fit.
Sample boxes of SPECS, or FOLDERS, giving excellent value 

at £ 1 in Steel, or £5 in Gold. Sent on receipt of cash.

Pebbles Piano-Cylinders and Sphero-Cylr ders.
AT RIGHT PRICES. OCULISTS’ TRIAL CASES. ’ 

Barometers, Thermometers, Telescopes, Microscopes, Opera 
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains, 
in Gold, Silver, or Metal. Eye-Glass Cords, etc., etc. 

MANUFACTORY AT

54 Tenby st. North. Birmingham, Eng.

ALFRED WILCOX,
Son of the late Matthew Wilcox.

(■pwnqfratqHng tJguJgOttn.

Of Coloured,
Bright Gold,

Seals,
Compass 
Charms,

Crosses,
Hochets, &c.

e
Tenbv Street North, BIRMINGHAM. Bng.

Special Prices to Canadians, under the New Tariff.

E8tabll8hed 1820.

Walter Braham & Co., Ltd.
-Manufacturers of-

RARKER'Q

Rifle Shooting Requisites

An Parker A' fn T trl —Manufacturers of—, u. rdriver tv vu., -ltu., shouting reuuhutks.
264 1CKNIELD STREET, Birmingham, England.

Special prices under the New Tariff.

Spectacles and Folders
IN GOLD, SILVER, NICKEL, STEEL, SHELL 

and HORN CASES, EYEGLASS CORDS 
and CHAINS and all Sundries for the trade.

Telegra 
• DESIGNEE

l W.
Die Si 
Siam]

RELIAI 

54 55 & !

BIRMIfl

I MV ES
Opportunities 

Canada at 4 to 
pomlenee invite 

Address:

George HaYward Manufacturer 
of

Foreign and English Tapes PEBBLE & CX. SPECTACLES & FOLDERS. 
A. Speciality.

5 Key Hill Drive, Birmingham, Eng.

W. OAEHEY DAVIES
2 Warstone Parade, 
BIRMINGHAM, Eng. 33 i :

Manufacturing Jeweller,
a

SEAL, COMPASS, LOCKET and CHARM MAKER. 
GOLD and SILVER84 Brearley St., (Summer Lane,) Birmingham, Eng

Special prices for Canadians under the new tariff. Special prices to Canadians under the New Tariff.
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lel. Main 3181. CHAS. 8. FERRY

FERRY GAS ENGINETelegraphic Address : 
DESIGNER. BIRMINGHAM. MONDAY, WEDNESDAY AND FRIDAY EVENINGS

ATAND

MACHINE WORKS

1 20 KING STREET, 
MONTREAL.W. FVfiiNS

Die Sinker, Tool Maker, 
Stamper and Piercer.

MANUFACTURERS OF

RELIANCE WORKS,

HINGHAM. Eng.
ihe New Tariff.

820.

ï Co., Ltd.
8 Of-

d Folders
, STEEL, SHELL 
4L ASS coeds
bs for the trade.

iES & FOLDERS, 
e.

ningham, Eng I

DAVIES
arade, 
l, Eng.

Jeweller,

d CHARM MAKER. 
,VER.
ider the New Tariff.

54 55 & 56 Albion St.,
BIRMINGHAM, Eng.

INVESTMENTS.
Opportunities for safe investments in 

Canada at 4 to 5 per cent. Corres
pondence invited.

Address: INTEREST,
P. 0. Box 576,

Montreal. Canada.

Steam, Gas
and Gasoline 

Engines and Pumps
Blacksmith and 

General Machine Work.

AGENTS WANTED

In every county in Canada to work, 
during spare hours, or. go d commiss on. 
Object, to secure persons of exceptions l 
Utility to fill salaried positions in To
ronto and Montreal

Address: WORKER,
P. 0 Box 576,

Montreal.
P.Q.

JULY 
ALE

BIG DISCOUNTS will be given on our 
entire stock of PARLOR, DINING ROOM, 
BOUDOIR, BEDROOM, LIBRARY and 
OFFICE FURNITURE, also CARPETS, 
OILCLOTHS, CURTAINS, Etc.
25 per cent, on any purchase from $10.00 to $50.00. 
30 per cent, on any purchase from $50.00 to $100.00. 
33 18 per cent, on any purchase from $100 to $200.

Come with your friends and take advantage of the big discounts.

Comer Victoria Square & Craig St.
Book-keeping, Arithmetic, Penmanship, 

Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Main 2890 for Prospectus and 
new price list. Address :

J.D. DAVIS,
48 Victoria Sq., Montreal.

MONTREAL

flfterchants and manufacturers.

Awnings, Tenti Tarpaulins, Flags, etc*
THOS. SONNE,

193 Commissioners St.
Carpet Beating.

The City Carpet Beating Co..
J1 Hermine St.

Dry Good a, Wholesale.

ALPHONSE RACINE & Co.;
340 & 842 St. Paul 8t.

THE

at p. üapointe’s,
1449 ST. CATHERINE STREET, EAST,

Cor. Montcalm.

CERTAINLY, we also sell at 30 days, 60 days and 
90 days, if required.

WIÊÊÊÊÊtÊÊÊÊÊIÊÊÊÊË

Ward Commercial Agency
Mircaitlli Rworts, Colfictim.

Personal Attention, Prompt Return••

24-6 St. James street, MONTRKAi.
Attention Given to flpeeinl Reporting.

FOR SRLB

I Wire Stitching Machine
VERY CHEAP.

Address:

■“ JOURNAL OF COMMERCE,"
J32 St. James St., 

IMONTRBAb.

f~or Sale 

Electric Motor
1-2 H.P. to -4-0 H.R.

Made by the Canadian General Electric 
Co., of Toronto.

Has been in nse only about three months. 
Will be sold considerably under market 

•price.
Apply to

JOURNAL OF COMMERCE.
182 St. James Street

■■■■■■■■ mÊÈÊatÈÈÉÉm

Hi :
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In Ordering please specify “ARTHUR COOK'S ” make.
Established

1864Arthur Qook,
KKNUFHCTURINC GOLD 
RN D S1LUBRSMITH- fc-

6 & 8 Carver Street, Birmingham, Eng.

SPECIALITIES,—Match and Snuff Boxes, Cigar, Cigarette, and Card 
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes, 
Serviette Rings, Clasps, Buck les,.etc., Salts, Muffineers, Mustards, 

i Ware, Brush Sets, Photo Frames, -

Mounted Glassware a Speciality.
London Show Rooms : N°- 9 COLONIAL BLDGS., Hatton Gardeu

Manchester “ No. 442 EXCHANGE HANGING DITCH.

W. BOLAND, • la Caroline St. 
BIRMINGHAM, England.

Manufacturer of all kinds of

GILT PLATED JEWELLERY.
SPECIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada will confer a great favour when ordering if they will state 
the mode of packing suitable for their respective wants, further any article 
which they may be buying from other markets upon receipt of sample will give 
per return mail rock bottom prices.

HIGH-GRADE

jlvEGGINGSS
FOR HOME AND 
EXPORT TRADE.

R. C. SJVIITH,
BULL RING.

BIRMINGHAM, England.

Price List sent on receipt of business card. Spe
cial terms under the New Canadian .Tariffs

H. Clifford DAVIS
Manufacturing
Silversmith,

121 Yyse Street, BIRMINGHAM,
Special Prices to Canadians under the New Tariff, 

33% per cent. In favour of Canada.

Christopher Collins 4 C It. j. i
MANUFACTURERS OF

SHIP and RAILWAY LAMPS,
.. anb even? Description of lanterns,

LUit»e
5i ye

!3IS5 Hood

Brat

Olfthi

SPECIALITIES IN

COUNTY COUNCIL LAMP».

30 St, Pauls Squaie, Birmingham, Edi
Special prices to Canadians under the New Tariff,

88% p.c , in favor of Canada.

46 Gl Ghaj
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lins 4 Bn
lY LAMPS, 

of Xanterns..

T. J- HAYES,
Special Attention 

paid to
Export Orders.

Maker of every description 
of

CUire • mattresses.
ôi years with Rowcliffe's Levenshulme.

31* 5 Hood Street, Jersey Street, ANCOITS
HANCHESTER, ENGLAND.

Ollard, Westcombe & Go.
MANUFACTURERS OF

Brace Belt
AND

Girth Webs

IN
IL^LAMPS.

BIRMINGHAM, Ellg|
ider the New Tariff, 
f Canada.

Girths, Belts, Braees, Bandages.

46 Hi Chalks Si - BIRMINGHAM, Eng,
Special prices under the New 
Tariff, Canadian Agents wanted.

WALTER MIDDLETON,
DIE SINKER, TOOL MAKER,

Stamper & Piercer
Steel Name and Letter Punches. Brass Tools for Gliding on 
Leather and Satin, CYCLE PLATES, Brands, Stencils, Metallic 
Checks and Labels, Die Sinkers’ Letters, CLUB BADGES, 
Jewellers Punches, Wine and Desk Seals, Door Plates, &c.

104 Vyse St., Birmingham, Eng.

w. AITKEN

Manufacturing
Silversmith,

EAGLE WORKS, 78 SUMMER ROW,

BIRMINGHAM, Eng.
Special prices to Canadians under New Tariff,

' p.c. In favour of Canada.

■■MM

Hr

DAVIS
CONTRACTORS TO H. M. HONORABLE BOARD OP ADMIRALTY.

John Grrinsell <fe Sons,
SILVERSMITHS

1WHGHAM, Eig.
r the New Tariff, 
f Canada.

Electro Plate Manufacturers, 
Glass Cutters =====

Patentees & Makers of the
Sesame Lock-up Liquor & Scent Stands, &c.

Ely House, 13 Charterhouse 8t , 
FOLBORN CIRCUS.

liOfiOOfl, E.C., bno.
Manufactory, Victoria Works,

ST. GEORGES BIRMINGHAM, Eng

Special Rates under the New Tariff.
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JOHN S. DEED & SONS, Limited.
Manufacturer. Morocco and Roan Leather. Chamois Leather,

•Enamelled Hides-
EO. h

Home."

91 New Oxford Street, LONDON, W.C, England,

SH11TERS AND MERCHANTS

. .Incandescent Mantles...
For Export at 
Cheapest Rates.

Inramleseent Mantles, *• Prima "
Quality................................ .................. per gross

Sample Dozen..................... 2 "A.

I nramlrsrent. Mantles “ Bright,"
Perfect in Light.Perfect in Shape,
Manufactured of Best Quality

yiPo..| Yarn ................................................... 2~n> per gros*
Sample Dozen ... . ................ 2'ti.

All kinds of Incandescent Fittings 
kept in stock.

^ BRIGHT LIGHT CO.,
161 Stoke Newington Rd., 

LONDON, N., ENGLAND.

aitr/m it i i-vkvyiaM-s

BOLTON, FANE & GO.
98 LesdenhaH st.,

LONDON, E.C., Eng.

Tinplate
IN ALL QUALITIES A SIZES.

Boot & 
8 Leal

Please see s: 
ard judge tl

front me Strongest

BESSEMER COKE - “Lofoden” B,and. 
SEIMENS COKE - “ Pelican ” Brand.
CHARCOAL - “Mocha” Brand
BEST CHARCOAL “Cardigan11 Crown Brand.

STAFFORDSHIRE BAR IRON - B. G Crown Brand. 
GALVANIZED SHEETS “PeLcan” & “Ostrich” Brands,

BOILER PLATES.

J. 8 M. H. C00P6R,
Goldsmiths, Silversmiths, Jewellers and 
------------- Diamond Mounters.-------------

Steel Ship Plates, Steel Bars, Steel Sheets for Galvanizing sodi 
Bucket Making. Finished Steel Blackplate for Tinning. Chain. 
Anchors, Steel B.rs, Etc , also Cranes, Steam, Electric and Hand 
Power, Steam Winches, for Ship’s use and other Purrou. 
Pulley Blocks. Crab Winches, Eto. * y"j

Established l.sTO

The N(
For Bus 

B 
S

The Ideal DOC 
Bike is our

SPECIH
CO
Œ

Norton IV

Manufacturers of all kinds of 
SILVER GOODS FOR EXPORT.

Special terms to Canadian Buyers under the New Tariff. 
Illustrated Catalogue and Price List sent on application. 

Enquiries invited.

66 Warstone Lane, Birmingham. Eng.

J. SMITH St CO.
Manufacturers of

W. B. SWINGEWOODI SOBS, CE MIKE
On th« 
Ammo

Gold and Silver Alberts, Guards,
Hollow Curb Bracelets, Etc. 

STAR GOLD AND SILVER CHAIN WORKS,

79 Vyse Street, 

BIRMINGHAM, Hog.

Manufacturers of

H Ï U
3ewellerç anb plate, Cases anl J * 
photo jfvame Manufacturers 116 Southwa

120aroline St., Birmingham, Eng

iisei
EUS
mm

' (S ' -E | .( ; Hi
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-IMITED.

, England,

& CO.,
I 8t.,

Eng.

ESTABLISHED 1874

GEO. HINDER & SON. 
Homs; Foreign, & Colonial
Boot & Shoe Manufacturers,
i Leather Merchants

Lawrence BRISTOL, England
Please see samples of our Leading Lines,” 
at d judge the Value we offer.

fun in Strongest Ninj But ti tli Oaiitiest lidj’s SIM

A SIZES.
ofodea ’’ Brand, 
ilican ” Brand, 
ocha” Brand. 
” Crown Brand.

B. G. Crown Brand.i 
” & “Ostrich” Brand,,
ES.
eta for Galvanizing aol 
ate for Tinning, Chains 
team, Electric and Hanj: 
ie and other Purroaei,

D & SONS,

The Norton Motor Bi
For Business, Touring, or Racing. 

Belt or Chain Drive.
Single or Two Speeds.

The Ideal DOCTOR’S 
Bike is our

SPECIHL WINTER MOTOR
COILS, ACCUMULATORS BELTS, 
CHAINS, MOTOR SETS, Etc. . .

Norton MTg Go. BRADFORD ST.
BIRMINGHAM, ENG.

CE MAKING MO C010 STORAGE MACHINERY
On tha Carbonic Anhydride and 
Ammonia Compression System.

Over 2500 M achinee 
at work.

Specialities : The West 
Patent Non-Depodt Beer 
Plant for producing hrtK 
liant buttled alee. ’
The West Patent (.'old 
Accumulator fur but
cher’* cold store*.

plate, Cases an! 
manufacturers

rmingham, Eng

Catalogue a Particulars from

H. J. WEST & Co'y, Ltd.,
116 Southwark Bridge Road, LONDON, S.E., England.

Cables “8AX08US.” Lohdon

The Patent “ PREMIER M

Stitching Machines 
Stitch Separators/ 
Welt Indentens 
Bunking Machines 
Channelling Machines
To work by hand' or power
Channel—Openers 
Channel—Closers 
Skiving ( SSS*p**cmoU' Machines \ mdd””
For . . . I Shanks, see.
Splitting Machines 
Hammering Off Machines 
Vamp Stay Machines 

And all kinds of us-to-date Finish
ing Machinery, also many other 
useful and novel machines and 
appliances for the Boot and Shoe 
Trade.

To be had from the Patentee and 
Sole Maker. Telephone $8o.

“tSHRRta. KETTFR1N6, tigJOB LEE.
Agent for “BLSWIN” Sluggers. “KKAT8” Wo. 7 pitcher, etc., etc.

PINSON TBROTHERS
A- " I *

Reliance Works, WILLBHHALL, England.

^ManufaoiTwtre of ; Brass and Iron Padlocks. Brass 
and Iron Cabinet Looks Rim and Night Latches.1 
also Haps and Staples.
I__________________________________ ___

LOWE & FLETOHER.
PATENTEES,

Manufacturera of BRASS and IRON LEVER PADLOCKS,
V And all kinds of SHIP and IRON flCRTICE LOCKS.

Combination Works,
Church Street, 
WILLENHALL. Eng.

Admiralty and War Office Contractors

MJISnSROVAL 
-----------,S PATENT

“S' LP LOCKINO.M
Specially skyM 1er One Meters,
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Leading Hotels in Canada.

, The Windsor Hotel,
MONTREAL.

Admirably situated on 
DOMINION SQUARE.

- First-Class in every respect -
W. S. WELDON, Manager.

ROSSIN HOUSE, TORONTO, CANADA.

.Ar-gi*

iaasaiiua laaiaer;*

MjiL

A. Nelson, Proprietor.
The Proprietor lias found necessary owing to 

the increaseo patronage of this popular Hotel to 
increase its capacity by an addition of 75 rooms, 
elegantly furnished cn suite with baths, now 
ready for occupation. The latest exposed sani
tary plumbing has been adopted throughout. 
THE ROSSIN is admittedly the largest., best ap
pointed and most liberally managed hotel in 
the Province, having accommodation for 500 
guests.

A. NELSON, Proprietor.

THE RUSSELL.
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the 
most modern style, is now re-opened. The Rus
sell contains accommodation for over FOUR 
HUNDRED GUESTS, with passenger and bag
gage elevators and commands a splendid view 
of the City, Parliamentary grounds, river and 
canal. Visitors to the capital having business 
with the Government find it most convenient to 
stop at the Russell, where they can always 
meet the leading public men. The entire Hotel 
is supplied with escapes; and in case of fire 
there would not be ant confusion or danger. 
Every attention paid to Guests.

F. X. ST. JACQUES, Propr.

THE

(Solid as the Continent)

A most desirable Company 
for the Insured, also for 
Agent.
Vacancies for a few good 
men to act as representa
tives.

“■>- T. 9. McCONKEY
Superintendent oj Agencies

Home Office, Toronto, Ont

r*LS6*A*e-- “CRANES' Bedford."^ “ A.B.C." Cod* Used

?

Up to date

CRANES
IN STOCK OR

PROGRESS.

The Fidf
Head Offic

F Capital and Assets 
I Surplus to Pollcyh 

■ Paid Policyholders

Moil

H. RUSSELL POPHAM,

Bedford Engineering Co ,
BEDFORD, Eng-

CRANE
BUILDERS.

The IMPERIAL OIL COMPANY, Ld. VI

>*p XAJrüFACTüf»*» OF—

CANADIAN PETROLEUM* PRODUCTS.
Under New Patent Freeeee

Penned oils, Benzine, Nspthae and Gasolenes, Lubricating Olls. Creai 
Paraffine Wax Oandlee. Fuel Oil*. Ac.

The Manufai
Heat

Beflnerteei SAXNIA and PETBOL1A. Ont.

Brsnehasi
EOSTBUL, P.g> ST. JO£t5, B.B. HALIFAX, N.S. WLaiHiySIO.'Man. 

VANOOUVNH. B.O.

—esLLnie aezHTe fob pbovifci of omtabio—

1 he QUEEN CITY OIL COMPANY. Limited,
Head Office i TORONTO, Oat.

« OTTAWA, HAMILTON, LONDON, KINOBTON. and other Stations IS 
---------- Province or Ontario

..BHBBIT METHL..
Headquarters for Quebec of 
WING & CO’S, celebrated 
High Speed Babbit Metals.

Phone for Quotations, Main 2311-2312.

cniuixEH bros. St Toms,
88 Dalhousie, MONTREAL.

.Manufacturers, In

Gal va

I Cattle, Hi 
07

Corrugate 
Wheel Ba 
-etc.

Ilaw Uni
Assets e:

Fire risks accepte 

■Kanadian Head Office :

■tgents Wanted througl
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C.” Cool UtXD

VNES
KOR
ROGRESS.

Capital and Assets 
Surplus to Policyholders - 
Paid Policyholders in 1903 -

I H. RUSSELL POPI

CRANE
BUILDER».
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Insurance.Insurance

ASSURANCE
COMPANY

ASSURANCE
■company! British America

HEAD OFFICE, TORONTOHAMILTON, CANADA.Head Office,
Incorporated 1833,

FIRE AND MARINE
$2,763,960.70 

1,052,760.70 
204,018.49 Cash Capital 

Assets
Losses Paid since Organization,

$ 1,000,000.00 
1,864,730.13 

22,527,817.67
Most Desirable Policy Contracts

DAVID DEXTER
President and Managing Director. GEO. A. COX, President. J. J. KENNY, Vice-Pres. P. H. SIMS, Secretary 

EVANS <fc JOHNSON, General Agents, 1723 Notre Dame St., - MONTREALJ. K. McCLTCHEON
Sup't. of Agencies.

Provincial Manager.

Sometimes a revision of policy forms means little. ' 
It stands for

.THOROUGHNESS
in every detail in the changes that have been made by the 
Union Mutual—re arrangement of features, reduction of 
rates, liberalizing of rights, a contract modern to the 
highest notch A policy that looks well, sells easily 
and pleases long.

^nion jfittlmil ^rife^nsuranre ®u.,
FRED E. RICHARDS. President. 

ARTHUR L. BATES. Vice President
Ageue alwaye deetred the kind who write policies and hold them

Address : — HENRI E. MORIN. Chief Agent for Csnsds, 
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province of Quebec 
and Eastern Ortarlo apply to WALTER 1. JOSEPH, 
Manager. 161 St. James St.. Wontrea

IY, Ld.
JCTS.

, oue.Creeew

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Company
Head Office, - TORONTO.

rHIPBO.'Min.

Limited,
id other Btetlons is

Cublo Addreee: “Galvakizf.r, Bristol."'

|s. m. wmmoT & co.t
BRISTOL, Eng.

ms,

I .Manufacturers, Inventors and Designers of

Galvanized Steel Troughs
— FOR—

[Cattle, Horses, Sheep. Pigs, etc.
CALVANIZED

Corrugated Cisterns, Corn Bins, 
"Wheel Barrows. Mangers, Racks,

(FOUNDED 1825.)

Haw Union & Crown Ins. Go
(OF LONDON.)

Assets exceed. . $24,000,000.
Fire risks accepted on most every description of insurable property. 

^Kanadian Head Office : 112 St, James St., MONTREAL.
J. E. E. D1CK70N, Manager.

^■Agents Wanted throughout Canada.

ENG
HENRY SQUIRE & SONS,

NEW INVENTION, Near Wolverhampton, Eng.
BRASS FOUNDERS and 
LOCK MANUFACTURERS.

Locks in aU qualities for Cabinet Makers, Sash 
Fasteners, Locks and Brassfoundry for Builders’ 
Ironmonger. ALL KINDS OF KYES MADE on the 

Re Uttred Trade Mark. PREMISES.

Every description of Glass Movements. All kinds of Reflex Hinges and 
Stamped Butts and Lock Joints,

. , t ^ , , _ __ k . u ^
mmm

- * V'!
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E Metropolitan Life
INSURANCE COMPANY.

Incorporated by the State of New York.* 
Assets, - - - - $105,656,311.60.

This Company has more premium-pay
ing business in force in the United 
States and Canada than any other Com
pany, and#for each of the last ten years 
has had more new Insurance accepted 
and issued in America than any other 
Company

In 1903 it issued In Canada alone 
$•3,676,119 on 84 814 policies.

Any of its six hundred Canadian agents 
scattered through every town and city 
of the Dominion will be pleased to give 
you every information.

It has deposited with the Dominion 
Sove rnment for the protection of policy 
holders in Canada, in Canadian Securi
ties, $1,800,000.00.
The Company of the People, by 

the People, for the People.

The LIVERPOOL and 
LONDON dnd GLOBE

Insurance Company
(’spltal and Assets exceed $66,000,Of'O
Canadian Investments exceed - 8,760,000 
Claims paid exceed - - 218,000,000

Canadian Branch :
Heid Office. Cempany’s Building, Moitieil.

J. GARDNER THOMPSON,
Resident Manager. 

Wo, JACKSON, Deputy Manager. 
Canadian Directors :

W. J. Buchanan, Esq.. Chairman.
E. S. Clouston, Esq. Sir Alexander Lacoste.
Geo. E. Drummond, Esq. Fred’kW. Thompson, Esq

THE WATERLOO MUTUAL
Fire Insurance Company. 

SstsbUsfesd In IMS. Heed OSes, Waterloo, Ont.

Total Assets, Job. 1,14, #84»,784 .71.
Ososos Rutdall, Isq., Prttidml: Jobs Barra, 

gsq., fia PntUmtj Frank Hstght,B»q.Manager> 
John Killer, Bsq„ Inspector.

CONFEDERATION LIFE
ASSOCIATION.

Policies Issued on all Approved
Plans.

Cash Values,
Extended Insurance,

Paid up Policies,
GUARANTEED.

W. O. MACDONALD,
Actuary.

J. K. MACDONALD.
Managing Director,

Head Office, - TORONTO.
Montreal Office:

174 ST. JAMES 8T.,

Henry Marshall St- George’s Street,
j , Englac.'

---- MANUFACTURER OF-----

i tSsKtSÏK

Gentlemen’s and 
Ladies’ Fine 
Grade 
Footwear

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow Calf.
JWNote. —These Goods are made in England, under the New Canadian Tariff.

CbtRoyal-Uklerla Life Insurance Co.
_)i of Canada.

HEAD OFFICE - - - - - MONTREAL.
The Guaranteed Capital and Accumulated Assets of the Company 

for the protection of Policyholders amount to

$ 1,200,000.00
STEADY PROGRESS OF THE

j1699 ...... ...»

Accumulated Assets
j >899 ........

Insurance in force
VH99........
\ iy>3........

COMPANY
68.436.86 

104,40687 
146,87170 
232,616 64 
301,694.94 
398,612.27 

1/707,807 00

The market- value of securities deposited with the 
Canadian Qovernment for the protection of"policy
holders amounts to over — $202,500.00

Liberal commissions paid for desirable business. J Applications for Agency 
to be made to r _ „

DAVID BURKE, A.I.A., F.S.S ,
General Manager, Montreal.

WESTERN ASSURANCE 
COMPANY. I

FIRE AND MARINE. Incorporated 1851.

Asset//, over ----- $3,546,000
Annual Income, - - - - 3,678,000

Head orrioe, - Toronto. Ont.
Hen. 8bo. A. Cox, Pies, J. J. Kbhmt, Vloe-Prei. A Man.-Dli • 

C. C, Fostbb, Secretary, " 1
Montreal Branch, 189 ST, JAMBS STBBBT, ,

Roar. Bickbbdibb. Manager. --

COMMERCIAL UNION
ASSURANCE CO., Lttd.,

Of London, England.
FIRE LIFE MARINE

Agencies in all the principle Cities and Towns of 
the Dominion.

HEAD OFFICE, Canadian Branch, MONTREAL.
JAMBS MoOREGOR, Manager.

warnmmmm mm WÊIBÊ
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