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P. N. FOLEY.
Manager.

JOHN FINDLAY,
President.

SYDNTY P. HOWARD,
Vice-President.

Findlay & Howard,
ST . Limited
4 Y\ REAL ESTATE,

H INSURANCE and
INVESTMENT

. . AGENTS . .
Montreal, P.Q., 211 Notre Dame Street West

CALGARY, Alta.—114a NINTH AVE. EAST

PARIS, France—!0 Rue de CASTELLANE.

TELEPHONES
Main 1908, 1909

CABLE ADDRES?
‘“Real, Montreal"’

The HomeLife
Association of Canada

Head

Office .. Home Life Bidg. Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.
J. K. McCUTCHEON, Man. Director.
A. J. WALKER, AC.A., Secretary.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'he Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
vear.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOGIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, ‘Roslaoht“Mnnlg.r.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

STANDARD,

OF THE

WORLD '

BLACK DIAMOND

FILE WORKS.

Established 1868; Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
" PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

Distinotive (@) (@) _ ualities_
OF

North Star, Crescent
Batting

‘and Pearl

Purity
Brightness

Loftiness’

No Déad Stock, oily threads nor miser-
able yellow fillings of short staple. Not
| even in lowest grades. 'Three: gradee—
Three prices, and far the best for the
price.

CANADIAN
MALLEABLE

lron&SteeICo.

Limited.
Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY: OFFICE

32 Humberside Ave., 506 Lumaden ﬁl..
West Toronte. Terento, Can.
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THE CHARTERED BANKS.

The Banko.r Montreal

(ESTARIASHED 1817.)

Incevporated by Aect of Pauliement.
(Capital Austhorized $16,000,000.00)

Capital (all paid-up) § 15,99€,880.00

Rest... ........... 16,000;800.00,

Undivided Profits.

HEAD OFFICE: MONTREAL,
‘BOSRD OF DIRECTORS:

Strathoona and 3Mouwnt Royal,
“uﬂ (f“d G.C.:V.0., Henerary Paeddent’.!
R. B. Angus, President .
Sir Edward Olouston, Bart., Viee-FPresident.
B. B. Geeenshields, David Mernice,
Bir William Maodonald, gi(rgi' l‘:t:mmr,
Hon: Robert Mackay, By Neerediin,

@ir Thos. shaughnessy,
K.C.V.0.

H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend-
ent of Branches.

C. Bweeny, Supt. Branches, British Columbia.
A. D. Braithwaite, supt. Ourario “n nches,
P. J. Cockburn, Supt. Quebec Branches.

8. P. Winslow, Supt. North-West Branches.

D. R. Ciarke, Superintencent Maritime Provinces
and Newfoundland Branches.

BraNCHES IN CANADA at all import-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.

BRANCHES OUTSIDE OF CANADA:
London, Eng.: 47 Threadneedle Street,

EC., F. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R.

Y. Hebden, W. A. Bog, J. T. Molineux,

Agents.
Chicago, 1Il.: 108 South La Salle St.
Spokane: State of Washington.
8t. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITaIN.

London: The Bank o¢ England; The
Union of London and Smith’s Bank,
Ltd.; London County and V. estminster
Bank, Ltd.; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park ‘Bank.—Philadelphia: Fourth Street
National Bank.—Besten: The Merchanta
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National ‘Bank.

Savings Bamk Department econnected
with each Canadian Branch, and interest
allowed at curremt rates.

Collections at all points of ‘the womnld
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
megotiable im all parts of the world.

This Bank, with its Branches at every
important point in Canada, effers-excep-
tional facilities for the transaction of a
igeneral banking busimess.

"

606 463.27 |

The Bank of British
Nerth America

Estab. 1886. Incor. by Reyal Charter in 1840.
Blnlhl Paid-up.........$4.866,666.66
............. cee...2.774,000 060

HEAD OFFICE, 4 Gracechurch St., London, &.C.
A. G. Wallis, Secretary. W. S. Goldby, Mg-.

COURT OF DIRECTORS:

J. H. Hrodlv R H Glyn, F. Lubbock,
J. J. Oater, . Hoar C.W,Tomkinson,
JeH.M. U-lpbell H J B. Kemhll G.D.Whatman,

H. Btikeman General Manager
H. B. Macker zie. Superin endentof Branches.
H. A. Harvey, Sapt. Eastern Brauches Montreal.

1 ). MeKachran, Sapt. Ceutral Branches, Winnipeg.

J. Anderson, Inspector.
0. ®. Rowley, Inspector Branch Retures,
E. Stonham, Assistant Secretary.

J. H. Gillard, Mentreal,
N. V. R. Huus, Montreal,

Assistant Inspectors.
A 8. Hall, Winnipeg,

BRANCHES IN CANADA:

A. P. Hazen, Manager Montreal Branch,

Agassiz, B.C. Montreal, P.Q.
Alexander, Man. ** 8t. Catherine St,
Ashcroft, B.C. ‘¢ Rosemouunt
Battletord, Sask. North Battleford, Sask.
Belmont, Man. Nortn Vancouver, B.C.
Bobcaygeon, Unt. ‘¢ ** Lonsdale Ave.
Boucherville.P.Q.,subbr. Qak River, Man.

Bew lsland, Alta. Ottawa, Ont.

Brandon, Man.

Paynton, Sask.
Mrantford, Omt.

Prince Rupert, B.C.

Burdett, Alta. Punnichy, Sask.
Cainsville, Ont. Quebec, Q
Calgary, Alta. ‘‘ 8t. John’s Gate,
Campbellford, Ont. Quesnel, B.C.
Ceylon, Sask. Raymore, Sask.
Darlingford, Man. Ruein, Snsk
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.
Duck Lake, Sask. Rosthern, Sask.
Dunean B.C. St. John, N.B.
Edmonton, Alta. St. John—Union St.
Estevan, Sask. St. John—Haymarket Sq.
Fenelon ralis, unt, St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.

Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria A.

Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne
King & Dufferin Sts.

Hamilton—Westgh. Ave. Royce Ave.
Hedley, B.C. Trail, B.C.
Jtura, Sask Vancouver, B.C.
Kaslo, B.C. Varennes, P.Q.
Kelliher, Sask. Verdun, P.Q.
Kerrisdale, B.C. Victoria, B.U.
Kingston, Ont. Wakaw, Sask.
Lampman, Waldron, Sask.
Lillocet, R.C, Weston, Ont.
London, Ont, West Toroto, Ont
London, Market 8q. Winnipeg, Man.
Longueuil, P.Q. Wynward, Sask.
Lytton, B.U. Yorkton, Sask.
Macleod, Alta.

Midland, Ont.

NEW YORK (62 Wall Btreet), H. M. J. Mc-
Michsel and W. 'I. Aliver, Agents.

SAN FHANUISCO (264 Califormia 8t.) G. B.
Uerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

MINNEAPOLIS—Secunty National Bank.

SEATTLE—Dexter Horton National Bank.

LONDON BANKERS—The Bank of Engl.und,
and Messrs. Jlyn and Co. Issue Circular Notes
for Travellers availshle in -all parts of the
World. Agents in Canada for Colonial Bank.

The Molsons Bank

incorporated ‘by Act of Parliament 1865,
HEAD OFFICE: MONTREAL.
Capital Paid-up. .......-$4,000,000
Reserve Fund............ 4,800,000

BOARD QF DIRECTORS:

Wm. Molson Macpherson .. .. ..President

S. H. Bwing. .. .. . ice-President

W. M. Ramsay, ‘W, Markland Molson,

Geo. £. Drummond, B. Gordon.
D. McNcall

JAMES ELLIOY, General Mangger.
W. H. Draper, Superintendﬂnt of nches.
€. W. Waud, Ins~ec . “

J. H. Campb 1. H. A. Ha-is,
Agsistant Inspeetors.

iy hos Carlicle,

LAST OF BRANCHES:

ALBERTA. ONTARIO—COont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond Uity, St. Mary’s,
Edmonton, sr I'homas,
Lethbridge, ‘ East End Branch,
Teeswater,
BRIT. COLUMBIA: Yoronto,
‘* Queen St. West Br.
Hevelstoke, I'renten, :
Vancouver, Wales,
‘“ Main Street, Waterloo,
West ‘T'oronto,
MANITOBA. Williamsburg,
Woodstock, .
Winnipeg, Zurich.
** Portage Ave. QUEBEC.
Arthabssca,
UNTAKILO. Bedford,
Chicoutimi,
Alvinston, Drummendville,
:n:hentburg, Fraserville & Riv. de
ylmer, Loup Stati
Belleville Knowﬁon:‘m'
Brockville, Lachine Loeks,
Chesterville, Montreal, '
Clinton, ** St. James St.
ﬁn:mbﬂ- * Market and Har-
Jutton, bour Branch.
1“’55‘9& " ** St. Henri Branch,
Eeanis :l_rd et Br. ** St. Catherine St. By.
Hamilton. *“ St. Lawrence Blvd.Be.
sensall, ‘‘ Maisonneuve Branch
m‘m»u ** Cote des Neiges,
Iroquois . ** Cote Bt. Paul Br.
< '8, " Park & Bernard Ave
Kingsville, Branch
Kirkton, §
Lambton Mills, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel,
Morrisburg, St. Cesaire,
Norwich, Ste. Flavie Statien,
Ottawa, 8t. Ours,
Owen Sound, Ste. Therese de Blaiwn-
Petrolia, ville, Que., i
Port Arthur, Victoriaville, '
Hidgetown, Ville €t, rierre
Waterloo,
AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—rarr’s Bank, Ltd. Ire
land—A) er and Lei Bkm Ave-
tralia and New Zealand—The Union Bemk of
Australia, Ltd. South Africa—The NStandare
Bank of South Africa, Ltd.

Collections made in all of the Bomis-
fon and returns pmmptly remitted at lowest
rates of ol
Credit aud Travellers’ mm.m “Letters fgmeed,
available in all parts of the world.

8ir Edmund ‘B. Osler, M.P., President.

RESERVI 8..
TOTAL ASSETS....

of the busi

is.an imperjant 4

CAPITAL,..ccc.c0cvunn oun ceans
PUND

C. A. BORERT .Qeneanal

Gallecsionsin
HEAD OFFICE, - -

and remittancesar - pron;i)uy made. This Rank has unsu

dling el parts of the world. A
mk ‘has been edtablished at 78 Cornhill, E.C., Londan, Enlh

THE DOMINION BANK

W. D. ln!tbews, Vice-President.
B , %0
' 008
73,000,000
Manager.

THE COLLECTION DEPARTMENT

of the Dominion Bank. . gﬁ}lectin}ns
:pused acilities for
branch of she DOMIN{ON

TORONTO, ON"’ARIO.




Montreal, Friday, Oct. 25, 1912.

THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $15 000,000
Rest, - - - - - -12,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:

8ir Edmund Walker, O.V.0., LL.D., D.O.L.,
President.

€. A. Lash, Esq., K.C., LL.D., Vice-Presidest.
Hom. Geo. A, Cox, wm. McMaster, ksq.
John Hoskin, ksq., K.U.
LL.D. ’
J.W.Flavelle,ksq., Li. D,
A. Kingman, Ksq.

8ir Lyman M. Jonx
Hon. W. C. Kdwards,

E. R. Wood, Esq.

Wm, Farwell,Esq.,D.C.L.
Gardner Stevens, Esck
Geo. G. Foster, Esq., K.C.
Chas. Colby, Esq, M.A.
8ir John M. UGibson, Ph.D.
K.C.M.G.,,K.C., LL.D. A.C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Agsistant General Manager.

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts,

MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travellers’ Cheques, Commercial and Travellers’
Letters of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank-<Toronto

Incorporated 1855.
Head Office: TORONTO, CANADA.

Capital. ............ .$5,000.000
Rest................. 6.000 000
Direcuors:

DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

Wm. H. Beatty,
Robert Reford

John Macdonald

Lt-Col. A. K. Gooderham
Hon, C. 8, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager

T. A. BIRD Inspector
BRANCHES:

ONTARIO gmemee Merritt
Toronto 10 offi arry Sound
Alandots 0Mees penetanguish’ne MANITOB A
Barrie Peterboro Winnipeg(2offi’s)
Berlin Petrolia Benito
Bradford Porcuplne Cartwright
Brantford Port Hopz2 Pilot Mound
Brockville Preston Portage laPrairie
Burford St Catharines Rossburn
Cardinal sarnia (2 offices) Swan River
Cobalt Shelburne Transcona
Cobourg Stayner

olborne ’[;‘ltl]db“{)y. SASKAT'WAN

old water ornbury Bredenbur
Collingwood Wallaceburg (‘,nurchbridyge
Copper Cliff Waterloo Colonsay
Creemore Welland Elstow
Dorchester Wyoming Glenavon
Elmvale QUEBEC ‘Fravelbourg
Galt Montreal,6offices Kennedy
Gananoque Maisonneuve Kipling
Hastings Gaspe Lafleche
Havelock 8t. Lambert Langenburg
Keene ALBERTA Montmartre
Kingston Calgary Mortlach
London(4 offices) Coronation Odessa
t]ndnurst Lethbridge relly

illbrook Oyeu Preeceville
Milton Veteran Springside
gewmarket Youngstown Stenen

orwood §
Oakville B.COLUMBIA Vipang o7
Ottawa Vanc’ver,2offices Wolseley

Oil Springs N.Westminster Yorkton
BANKERS:
London, Eng.—The London City
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.

Chicago:—First National Bank.

and
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ESTABLISHED 1865.

Union Bank.sCanada
Hea2 Office, WINNIPEG
Paid-up Capital...... $5,000,000

Reserve and Undivided
Profits............. 3,176,000
Total Assets (over)....63,000,000

BOARD OF DIRECTORS.

HON. JOIN SHARPLES
JOHN GALT, Esq. . . President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. . Vice-President.
W. R. Allan, Esq. 8.
S. Barker, ksq., M.D
M. Bull, Esq.

Lieut.-Col. John
Carson

. Hon. Pres.

Haas, ksq.

1. Is, henaston, Esq
G/ P. Reid, Esq.
Wm. Shaw, Esq.

K. L. Drewry, ksq. G. 11, Thowson, ksq.
E. E. A. Duvernei, rsq., K.C.
G. H. BALFOUR, General Manager.

H. B. SHAW, Assist. General Manager.
F. W. 8. CRISPO, Supermntendent of
Branches and Chief Inspector.
London, kng., Braneh, 51 Threadneedle

Street E. C.—I. W. Ashe, Manager.

Lne Bank, having over 260 Branches
in Canada extending from Halifax to
Prince Rupert, offers excellent facilities
for the transaction of every description
of Banking business. It has Corres-
pondents iz all Cities of importance
througheut Canada, the United States,
the United Kiggdom, the Continent ot
Kurope, and the British Colonies.

Collections made in all parts of the
Lominion, and returns promptly remit-
tea at lowest rates of exchange. Let-
ters of Credit and Travellers’ Cheques
issued available in all parts of the
world.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Bank of Ottawsa

ESTABLISHED 1874.

Capital Paid-up...... $3,500 000
Rest and Undivided
Profits............ 4,118,167

Total Assets Over...... 46,000,000

The Bank transacts every descriptiom
of banking business and gives the most
careful attention to any banking or fin-

ancial matters entrusted to it.

The Standard Bank
of Canada

Established 1873 110 Branches

QUARTERLY DIVIDEND NOTICE No.
88,

NOTICE is hereby given that a Divi-
dend at the rate of THIRTEEN PER
CENT Per Annum upon the Capital
Stock of this Bank has been declared for
the quarter ending 31st of October, 1912,
and that the same will be payable at
the Head Office in this City and its
Branches on and after FRIDAY, the 1st
day of Novemuver, 1912, to shareholders
of record of the 21st of October, 1912.

By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

.

Toronto, 24th September, 1912.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

44 Branches in the Provinces of Quebec, Ontario

and New Bruuswick.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP..........ccoueen 1,000.000.00

RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco Canadien
Vice-Presidcnt: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr.L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.

Dr. E. Persillier Lachapelle. Administrator Credit
Foncier Franco Canadien.

M. Chevalier, Managing Directoc:r Crec.. Fou._ ga

Franco-Canadien.
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THE RoYAL BANK OF GANADA

INCORPORATED 1%69.

With which is united
The Traders Bank of Cansda.

Capital Authorized $25,000,000 |
Capital Paid-up . .. $11,500,000
Reserve & Undivided Profits $12,500,000

Total Assets .. .. .. .. .. $175,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors;

H. 8. HOLT, President E. L. PEASE, Vice-Pres
.. F. B. Johnston, K.C., 2nd Vice Presidenu

T. J. Drummond

A. E. Dyment

Wm. Robertson

J. Brown, K.C.

J. Sheppard

/ilcox

E B
Wiley Smith
Hon. D Mackeen
James Redmond
G R. Crowe A
D. K. Elliott W
W H Thorne C. S,
Hugh Paton

E. L. PEASE, (4EN. MANAGER

in CANADA & NEW-
FOUNDLAND.
Branches in CUBA, PORTO RICO,
DOMINICAN REPUBLIC.

290 Branches
£2

and

British West Indies

BAHAMAS—Nassat: BARBADO3—Bridgetown;
JAMAICA — Kingston: TRINIDAD — Port of
Spain and San Fernando.

Lendon, Eng.
Princes St., E. C.

W. M. Bowsford, Mgr.
@ 'as. Mackie, Joint Mgr.

New York,

Corner Willinm and
Cedar Streets
H. Voorhees, Agent

General Banking Business tran-

Drafts and TLetters of Credit )
all of the

A
sacted.
in

issued available

World

parts

SAVINGS DEPARTMENT

BRANCHES.

AT ALL

LLa Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Rese ve Fund .... 1,400,000.00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete sat-
isfaction to all our.patrons,
as to rapidity, security and
economy.  The public is in-
vited to take advantage of

its facilities.

Our Offlece Iin Paris |
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections,
ments, commercial credits
United States and Canada.
at the lowest rate.

pay-
Europe,
transacted

in

|

Bank of Hamilton
HEAD OFFICE, HAMILTON.
Paia-up Capital. $2,870.000
Reserve & Undivided Profits. 3,500,000
Total Assets. .. .. 44,000.000
DIRECTORS:

HON. WM. GIBSON.. e o President
J. TURNBULL .. Vice-President and Gen. Man.

Imperial Bank

Est.

OF CANADA

1875

Capital Paid-up........$ 6,460,000
Reserve Fund. ........
Total Assets ......... 72,000,000

6,460,000

Cyrus A. Birge,
Col. the Hon.

C. C. Dalton.

Geo. Rutherford,

J. S. Hendrie, C.V.O.
w

W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:

DIRECTORS ;

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne
Peleg Howland
Cawthra Mulock

Hon. R. JAFFRAY, V.-P.

Sir Wm. Whyte, Winnipeg

Hon.RichardTurner,Que

Wm. H. Merritt, M. D.,
(St. Catharines)

ONTARIO—

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
Ilast End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New lamburg,
Niagara lalls,
Niagara Falls, 8.
Orangeville,
Owen Sound
Palmerston,
Port Elgin,
Port Rowan,

Princeton,
Ripley,

Selkirk,

Simcoe,
Southampton,
Teeswater,
Toronto—
Col-ge&Ossingtor
Queen & Spadina
Yonge & Gould
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewalt,
Swan Lake,
Winkler,
Winnipeg,
Princess St.Br.

SASKATC'WAN.

Aberdeen,
Abernethy,
Battleford,
Belle Plains,
Brownlee,
Carievale,
Caron,
Dundurn,
Francis,
Grand Coulee,
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

Fernie,

Kamloops,

Port Hammond,

Salmon Arm,

Vancouver,

‘ East Vaz-
couver Br.

‘“ North Van-
couver Br.

The Quebec Bank

Elias Rogers

Head Office.

W. J. Gage

Toronto.

D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.

ONTARIO

Toronto (14)
Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton
Harrow
Humberstone
Ingersoll
Jordan & Vine:
land
Kenora
Listowel
London
Marshville
Merritton
Nashville
New Liskeard
Niagara Falls (2)
Ningara-on-the-
Lake
North Bay,
Ottawa
Palgrave
Porcupine

BRANCHES

Port Arthur
Port Colborne
Port Robinson
Ridgeway
Sault Ste. Marie
(2)
South Porcup.ne
South Woodslee
St. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Timmine
Welland
Windsor
Woodstock

QUEBEC

Montreal (2)
Quebec (2)

MANITOBA

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN

Baigonie
Broadview

Fort Qu'Appeile
Hague
Moosejaw

North Battleforc

Prince Albert
Regina
Rosthern
Suskatoon
Wilkie
Wynyard

ALBERTA

Athabasca
Landing
Banft
Calgary (2)
Edmonton (3)
Lethbridge
Medicine Hat
Redcliff
Red Deer
Rocky Mountain
House
Strathcona
Wetaskiwin

B. COLUMBIA
Arrowhead
Chsse
Cranbrook
Fernie
Golden
Kamloope
Michel
Neison
New Michel
Revelstoke
Vancouver (4
Victoria
Wilmer

Special facilities for issue of I etters of Credit and

Founded 1818.
CAPI'TAT,

Incorporated 1822,
AUTHORIZED

Drafts which are available in al! parts of the World
Savines Department at all Branches.

CAPITN
RESERVE

PALD-UP
FUND

- $5 000,000
.$2.500,000

£1.250.000

DIRECTORS:

JOHN T. ROSS ..
VESEY BOSWELL .. ..
QGaspard LeMoine,
Thos. McDougall,
J.E \ldred
R. MacD. Paterson.
HEAD OFFICE ..

General

Mauager's Of
B. B. STEVENSON.. ..

BRANC
Province of Q(UEBEC:
Black lake,
Coupooe o Moadeleine
Inverness,
La Tuque,

Mantienl (2 offices)

| Montmagny,

One hee 75 affices)
Roe sland
Shawinizan Falls,
Sherhrooke,
Stanfold,

St. George Beauce,
St. Romuald,

i Thetford Mines,

Three Rivers,
Victoriaville,

Ville Marice

Province of ONTARIO:

Hamilton,

| Ottawa,

Pembroke,
Po't MeNicoll
Sturgeon Falls,
Thorold,
Toronto,

Agents in  the
Bark, New York:
phin ; National
First National
National Bank,
Con merce, Seattle, Acent
of Scotland.  London.

Lyonnais, Paris,

United

Agents

ee «+ oo Pregident
<+ .. Vice-President
W. A. Marsh,

G. Q. Stuart, K.C.
Peter Laing

.. QUEBEOC

One

Tice, Moatrenld
.. General Manager
HES:

Province of MANITOBA:

Winnipeg

Prov. SASKATCHEWAN:
Bulyea,

ey

(Govan,

Herschel,

Marki eh

Noeville

Pyt
Rovetown
Saskatoon,
Savoreign
Strassburg,
Swift Current
Yonng

Provinee of ALBERTA :
Alix
Bassann

Calgary,
[ 2 vt

BRITISH COLUMBIA:
Huntingdon
Vancouver,

S'ates—(Chase National

Girard National Bank, Philadel-
Shawmut
3ank of Chicago. Chicago :
Minnespolis ;

Bank, Roston : The
X National Bank of
sinGre .t Britain—Bank
in France—Credit

First |

AGENTS:—Great Britain: Lloyds Bank, Limit-
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Germ
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago:

Bank.—San Francisco:

tional Bank.

Wells Fargo Nevada

First National
Na-

yearly.

Company,

Th2 Sta~dard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-

These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the

Capital & Surplus Assets $1,400 600.00

Total Assets..

............ 2,800,000.00

David Ratz.
W. L. Horton,

President: J. A.
1st Vice-President and Genaral Manager :
Toronto
2nd Viee-President:
BRENNEN, Hamilton

8.

HUGH 8.

DINNICK,

Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A. J. Williams

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

KAMMERER
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Home Bank« Ganana

COLLECTIONS MADE TO ANY POINT
IN CANADA WHERE THERE
IS A BRANCH OF A
CHARTERED BANK.

’ Prompt Attention to all Busimess.

SEVEN OFFICES IN TORONTO:

b 8 King Street West. 78 Church Street.
; Cor. Queen West & Bathurst Streets.
Cor. Bloor West & Bathurst Streets.
or. Queen East and Ontario Streets.

240 Broadview Ave., Cor. Elliott Street.
1636 Dundas Street.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta C

“CE m&‘.’»;
DEVOTED TO

Commerce,
Manufacturing,

Finance, Insurance, Railways,

Mining and Joint

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING,

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

THE MET ROPOLITAN BANK
Capital Paid Up...... e eteeeeceaeeeaea $1,000,000.00
ReSBrVe. . e tiiiiii it 1,250,000,00
Undivided Profits.... ......ocvven. .. .. 138.046.68

HERD OFFICeE, - - TORONTO, ONT.

8. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

SUBSCRIPTION:

Canadian Subscribers . 93 a year |

.. 128, 6d. ‘

British Subseribers ..
American Subseribers .. . .$3.52 a )‘O«’ll‘!
8ingle Copies .. .. .. .. .. 25c each
Extra ¥ (5 to 50). « 20e ¢
= 30 to 100) . .. I5c
“ « (100 and over) . 10c *

Editorial and Business Offices:

329 ST. JAMES STREET, MONTREAL.
P. N. FOLEY,

|
Manager. f
|
|
|

B2 We do not undertake to return

unused manuscripts.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard
ware 1n Canada, suitable alike to
trim churches, office buildings, o:
private houses.

Write us for Catalogue,
prices and terms.

'he Gurney, Tilden Go.

Hamilton,

Canada

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
"PHONE M. 2986.

i 2
e

@
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY ™’

SILVER

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is

$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..David T. Davis
(Counsellor and Attornmey-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

2

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
QOable Address, “‘Laloi.” Bell Tel. Main 4800, 4801

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

Tel. Main 3114. 179 St. James Street, Montreal.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUEKD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES BTREET,
MONTREAL. Tel. Main 2499.

OTTAWA.

McGIVERIN & HAYDON
Barristers, Solicitors. Notaries, ete.

Parliamentary, Supreme Court and Departmental

Agents.
Bangs' Chambers, 19 Kigin St., Ottawa, Can.

A. F. McINTYRE, K.C., Bariister, etc., 62 Bank
Street, Room 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A.,, LL.M.
Advocate, Barrister, Etc., Jrown Prosecutor.
Twose's Block, Wellington Street
Telephone 512.

3herbrooke, Que.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. H. A. Stewart
CANNINGTON .. .. .. .. .. A.J. Reid
CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. 3 . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH . E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
T.ONDON. S W. H. Bartram
I’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALLS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT AIOPE .. .. Chisholm & Chisholm
PORT HOPE .. . H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNTA .. .. .. .o o ov .. «. A, Wier
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. B. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON ;. .. MacLellan & MaeLellan

LEGAL DIRECTORY.

TEESWATER .. ..
THORNBURY.

.. John J. Stephens

.. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Qlarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM . .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klei»

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG .. S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelto®

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. McLatchy
. White & Alison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, McLeod & Bentley
BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY. .. ..Lougheed & Bennets
| RED DEER, Alberta .. Geo. W. Greene

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all

kinds. The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and othee

Plate Work from this shop; while

for well-drilling purposes it has sem$

many boilers to Germany, Austria, India and Australia. It also makes Oil Btills,

Tanks, Bleachers and Agitators, Salt

Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and toois ,including Steam Riveter, and mem
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,

Proprietor.
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Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

3 SLEEVES, NOZZLES, TUYERES AND GROUND FKIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

1856.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central
R.R.%s. Send us your Inquiries.

The British Canadian Realty and

Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lanas, Water Powers.
J T. Bethune, Managing Director,
605-606 Transportation Bidg

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear im
mind that the ‘“Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COTE BROS. & BURRITT

COMMERCIAL SUMMARLX .

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

1

t

a

m

FOR SALE o

3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.
ALSO:
A high CABINET DESK, made for the above institutienm;
all in good order.

2 h:

in

—7The Bank of Montreal has opened &

branch at Lachine, P.Q.

—>Safety matches will strike as easuy

on coal as on the safety box.

—Polishing with stone gives alligator

leather its beautiful gloss that neither

japanning nor varnishing can imitate.

—LExperiments made in Canada show*

ed that while cottonseed meal Increases
a cow's milk production, the total yield
of fat is lowered.

—Through the Imperial Bank and
doyds Bank, the City of Edmonton has

negotiated a six months’ loan of $1,000,
000 at G per cent.

—Department of Agriculture estimates
hat value of ten leading crops in the

United States this year will be worth
$123.820,000 more than last year.

-LI.8. Neptember 1mports totalled

$144.862.345 against the previous high
record of $125.171.644 in  September,
1911. Exports were $196.143,811,
against $193,632,232, a year ago. V

—Iron Age says that further price
dvances in finished steel products., with
ost mills sold to capacity for six
onths ahead have brought about con-

ditions in steel trade tempting to specu-
A Well Finished CHERRY COUNTER about 20 feet long by lative buyers.

—Since April 1st last the Royal Mint
18 enriched Canadian currency by mint-
g $800.000 worth of (anadian gold

coin in denominations of five and ten

& s dollars. There is a steady, but not as

. ess:

e . vet very large demand for the new gold
“JOURNAIL OF COMMERCE,” p'eces and the output is now averaging

Montreal- about $150,000 per month,
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—Bank of Commerce has declared the regular quarterly
dividend of 21/, per cent and a bonus of 1 per cent payable
Dec. 1, on stock of record Nov. 15. This bonus is something
new, previous payments since 1910 having been on a straight
10 per cent basis.

—TIn the first five months of its current year Ames Holden
McCready, Ltd., shows an increase of £650.000 in its sales
namely May Ist to October
output to 9.000

over the same |u-l‘lml a year ago,
Ist. The

pairs of hoots and shoes

company has nercased its dadly

~ Iwdson's Bay Company land sales for the quarter end
ed September 30 were 19400 acres, for $42¢,500, agamst 14.-
Ve lots  x1,045,500,

Total receipts for six months were $247

GOO for *274.000 o hetore;  of  town

against P188,500,

425.000, acainst 590,000,

—here were 1,248 real estate transfers in the Montreal

¢ity wards and in the eity of Westmount, recorded at  the
September. amounting
month of last

$3,187,180.

Revi<try Office durng the month ol

Divine  the corresponding

Lo S1AHS2.500

viear 1ot tran=fers were recorded, amounting to
\ ~pecial from Athabasea Landing says the heaviest flow
Peace River

The

of illuminatine oas ever encountered in o the
well
The

nearby

country has been struek just outside that town.
yeuisters at pressure of 600 pounds to the square inch.
efrilke has eased a bie rush from BBdmonton  and

ll|\|1¥1~

Ltd., of
ir.l(ll of

per cent cumulative

Woods.,

with a towal ¢

he »mart I ..oof Montreal, and

Hull. Que
5000000, of which $2,500.000 will e 7

will shortly amaleanate

Colonel
Woods

preferved md e <ioe amount of common stock.

president of - the company and Colonel

Smart will he

viee president,

~ Forty mnllion dollars yearly 1s the estimated figure of

{he Comave done by rats to crops and propertyan France,

"he vnbliention of  these statisties by the Tncorporated So

ciety Tor the Destruet on of Vermim has given an mipetus 1o

the camparen for the extermination of the rodent. which s

knoan to he o transmitter of disease

al=o

Conmmencing  vesterday, policemen doing duty on the

gtrect crossines will have eharge of all traffic, The street

cars. as well as korses. antomobiles and pedestrians will be

under their control. and all must stop when they reach the

eros<nes of the busy thoroughfares and not proceed until

they receive the signal from the pohiceman on duty

— Advices from Lomdon, Fng., state Mr. Justice Neville,

Ot 18,

Dominion

approved or the <cheme  of reconstruction for the

I'his

and the

Sawm < and  Lumber Co. provides tor

formation of

Fgnidation of the company

voluntar
a new concern. which will <hortly issue $Lovoue) sixoper cent

half shares, A\l the

meetines will be held in

debentnres and million one dolln

Ineland
are beine cirendated i Galt,

Counterfert Dominion %2 hills

Ont. I'he the Jegal

The black

them i< little lght in impression to that of the

onnterfeit b= are o cood BIReness of

paper money and o they could he easily passed

printing on
Tegal Il and the red
darker ved than the
from it has not been possible to find ont.

numbers, which are on every bl are a

Where the hills are

or1einal coming

Total hank exchanges last week at leading cities o the

United States, accordng to the fignres compiled by Dun’s

Review, amonnted to $3.2140.027.117. 4 gain of 3.5 per cent

in comparison with tne preceding vear and of 0.1 per cent as
1910, and 24.2 per
transac-

contrastea with while increases of 25.7

cent, respeetively. are shown in the average daily
tions for October te date—a stvong evidence of the revival in

business activity.

—The following companies have been 1ncorporated:—JIhe
Empire Cotton Mills, Limited, Welland, Ont., capital $3,000,-
000; The Cabinet Directory Company, Toronto, capital $25,
000; Mercaants’ Mercantile Agency, Limted, Ottawa, capital
$200,000; Town Site Realties, Limited, Montreal, capital $40,-
000; Spencer and Aspinall, vontreal, jngineers,
capital $25,000; Montreal Publishing Company. Limited, capi-
tal $50,000; Tddy [Limited, OQttawa,
capital $50,000.

Limited,

Advertising  Nerviee,

“In € general way | may repeat that Canada is looked
upon with much favour in Great Dritain as a bhorrowing coun-
flotations of a doubtful charae-

try and so long as we avoud

ter I sce no reason why the Domin‘on with the great future
it has before it should not continue to be a welcome visitor
to the great financial markets of the world. was one of the
statements made by Mr. 11, V.
of the

spending several

Meredith, general manager

Bank of Montreal, who returned on Saturaay after

weeks in the Dritish metropolis.

An otnicial e<timate of the lllmlll('l on of gold and silver
in the United States in 1911, made in a joint statement of the

U= Bweau of the aymt and the Geological Survey last

4637053 fine ounces of gold. valu-

ed at $95,890,000, and 60,399,400 fine ounces of silver, valued

week. )!Illl'ul the totals at

$32.615.700.

than any

The value of the gold produced was greater

year except 1909, which was  §99.673.400. I hese

licures compare with $96.269,100 in gold and $50.854,000 of
1910 Califormia Jed all the
£10.298 500, and

slver in Ntates in gold with

Nevada in silver, with $7.120,400,

Ihe demand for celluloid m Japan is yearly increasing,

and the wmount imported is accordingly augmenting, but on-

by oas raw naterial, the dmport of finished material show.ng

voeradual decrease, a FTaet which proves the steady 1mprove-

ment of the Jdapanese celluloid industry . I'he celluloid fac-

tary at Abashi, Harima, now produces 80,000 pounds a month,

o the sakai Celluloid Company 25,000 pounds, so that tak-
1 the price of the pound at one yen, Japan produces 1.260,-
0ot ven worth ot cellulond manufactures in o yvear. In the
near future, says the JJiji; Japan will not only cease all im-
portation of the material from Germany, hut will rank as an
exporting conntry, her first customer beine Chima
During the six months, April 1st to October 1st, of the

current fiseal vear 273.649 immrgrants arrived in Canada.

89,(59

Of this number 183,990 arrived at ocean ports, and

from the United States. These tigures!show an increase of

13 per cént, as compared with the number of arrivals tor the
corresponding months of Jast fiseal )‘1‘11" whith were 158.614
at ocean ports and 83.317 from the United States, making a
1911, of 241.-
Durng the month of September this year there

total for the <ix months, April 1 to Octoner 1.
931 persons,
were 31,140 arrivals, 20.690 of them hay ne been  at ocean
ports and 10450 from the States. as against 29077 for Sep-
tember last year. 17.593 of whom were at ocean ports and 11,
484 from the States.

Jo X

confirms the statement

Paysant. president of the Bank of Nova Seotin,
that the merger of the Bank of Nova
Scotin and the Bank of New Brunswick has In en’ put through
by the boards of directors of hHoth banks and will become af-
fective as <oon as the legal formalities leading up to meetings
of the sharcholders of both banks have been completed with.
Mr. Pavsant says there will be a new issue of stock by the
Bank of Nova Scotia. the terms of the merger be Hzl_r'..\h;ll‘(?
for share, with £10 cash to each share of Bank of New Bruns-
wick stock. The new capital will he £5.000,000 ]mi(lrnp. and
the reserve £0.264.447. assets will be ¥74,-
541.117. the lialnlities £60.004,347. and the total deposits $33.-
111.,840.

The cumbered
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—Consols around the present price yield 3.40 per cent to

They are only redeemable by Government

the investor.
purchases in the open market. This price 1s equivalent to
the old 3 per cents, at about 86. These sold two points be-
low that figure in 1866, at the time of the Overend-Gurney
failrre and panic, when bank act was suspended. The high-
est figure ever touched by consols was 114 in their 23, per
cent form in 1896, when the bank rate stood at 2 per cent,
and money was unlendable all over the world. Selling below
73, consols recorded a new low figure in their present 215 per
cent form. The old 3 per cents sold at 74 in 1826, and at

-3

72 in 1823.  These figures were ma‘nly due to the large con-
£150.000.000 old 5 per cent debt into 3 per cents,

¢y of the Napoleonic wars.

version of

a ]("

The following table gives the 1912 wheat production of all

the countrics which have so far made their official reports

to the Iuternational Agricultural Institute. at Rowme, aec-

cording to the information in a ecablegram received at the

Dom'nion Department of Agriculture:— Prussia, 02722000

bushels: Belgium, 15.278,000; Bulgaria. 63.750,000; Denmark,

3.915.000:  Spain. 112,416,000: France, 335.039.000; England,
and Wales, 55.341.000: Hungary. 186.290,000; Italy, 165,714,
000 Luxemburg, 645.000:  Rowmania.  86.46G1,000;  Russian

LEmpire, 749.941.000; Switzerland, 3.112,000; Canada, 2Un,-

6G85.000: ¢ nited States. 720.000,000 India, 36¢6.930.600 . J:l]);lll
24.453.000; 28.948.000;
Netherlands, 4,468,000,

3.255.002.000 bushels

Luypt, 4,226,000 ;

2/,668.00

Tunis,
Algeria,

Lhe 1912 production of wheat 1m tha

Norway,
total,

207000 ¢

countries which have so far reported to  the nstitute 18

1072 per cent of that of the same countries in 1911,
—The Duke of Commaught. in the course of a speech at

Brandon. Manitoba, Oct. 16, warned Canadians against dan-

ger of overspeculation, He said: “During a long journey

of three months now almost at an end, it has been a source

of the greatest satisfaction to me to see evidences of pro-

sperity and rapid development on every side. That develop-

ment sometimes overruns what is good for health and

strengon is true in the history of a prosperous young coun-

try. as in the case of a growing child. D scomforts known

as the child’s "growing pains’ are apparent in the case of a

VYoung country in the form of over speculation and  conse-

quent temporary and local distress. The general health n

both cases remains ummpa‘red, though the pain may be

acute.  That theve is danger of such over-speculation in the
Dominion is undeniable, but the wealth of the country and
the energy of the Canadian people are sufficient to minimze
any harm that might be done.” ‘The Duke returns to Otta-
wa this week.

The total <upply of cotton ‘n the United States on Sep-

tember 30 was 2.110.678 running  bales. counting round as

half bales. according to the Census Bureau's first _regular

supply and d'stribution report made Oct. 16, in comphance
with the recently enacted law requiring a monthly statement
of the quantity of cotton consumed. on hand. mmported, and
Of the

manutacturers

exported, and the number of active cotton spindles.
cotton on nand. the quantity held by was
722781 lales, as follows:—In cotton-growing States. 206.56Y.
and in all cther States, 515,912. There was held at inde-
pendent warehouses and elsewhere 1,387.807 bales, as tollows:
In cotton-growing XStates, 1,285.834, and in all other Ntates,
102.063. Cottcn corsumed n the United Ntates during
Septem! er amounted to 437,322 bales, as follows:—In cotton-
growing States, 225424, and in all other Rtates. 211,898,
Exports of cotton during September were 729.859 bales, as

BONDS FOR $100

Many people of small means are possibly not aware of
the opportunity for safe investment offered by our $100
Bonds.  The small investor has looked upon owning Bonds
as rather beyond him, thinking of Bonds as being only in
denominations of $1,000 or some other equally impossible
sum.

But $100 will buy one of our Bonds, giving the holder of
it precisely the same security as those of the largest denom-
inations.  They are a security in which Executors and Trus-
tees are by law authorized to ‘nvest.

Trust Funds

Shall we send you copy of Annual Report and full par-
ticulars?

Canada Permanent
Mortgage Corporation
ESTABLISHED 1855.

ToroONTO ST, = TORONTO

follows: To the United Kingdom, 345.290; to Germany, 163,
449; to France, 103,060; to Italy, 36,901; to all other coun-
tries, 81,159. The imports of cotton during the month am-
ounted to 10,510 bales, as follows: From Egypt, 1,325; trom
the United Kingdom, 6,541; from all other countries, 2.644.
The number of cotton spindles operated during September in
the United States were 29,795,792, of 11,019,913 were
in cotton-growing States, and 18,275.879 in the other States.

which

Bay of Quinte Notes. —Our Deseronto  correspondent

writes: the farmers around here are all complaining of po-

tatoes rotung., Prospects arve potatoes will be at  high

wice awain this season around this district.-—The average
| g

citizens will have a cool time th's winter if sonething does
not turn up in the coal supply.  The price in Deseronto 13

already 75c¢ a ton over the closing price of last scason on all

sizes A large importer said he could not get coal any-
witere. and he had been notified not to send any boats to
Osweeo as no more coal would be shipped, as the American
dealers demand that their supply be looked after first.—At
the adjournea annual meeting of the sharcholders of The

Thousand Islands Railway Company, held at Deseronto, on

the 30th ultimo, the followine were elected for the

Messrs. T. Walter R. Hepburn, M.P.,

ensuing
yvear: Rathbun, B.

IT. N.

cers elected

Cooper, J. F. Chapman, and 3. C. Le:  The offi-
Walter Mr.
JoFo Chapman. in charge of traffic and operating depart-

ment, and Mr. H. N.

were: Mr., E. Rathbun. President;
Cooper, secretary and treasurer.-——At
the adjourned annual meeting ur".llu- sharcholders  of  the
Oshawa Railway Company held on the 30th ult'mo. the same
A. Valleau,
that

Loard of directors, wth the addition of Mr. D.
were elected; also the same official=,—It is rumoured
a new armoury is to be erceted in Picton at a cost of $20,-
000.—Wlile the Fall opened very wet, it is pleas'ng to be
that the merchants in Deseronto have been
doing. so far, a splendid business, and this will, no doubt,
Sales

Fall, up to date. have been largely in excess of sales to same

able to state

refer to the merchants in sarrounding towns. this

date the preceding year. In Deseronto money has been
more plentiful during the year. owing largely to the fact
that one of the principal industries of the town ran continu-

ously throughout the winter, and practically at extra time.
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The Standard Assurance Go.
OF EDINBURGH.
MONTREAL.

ernment and Government
Trustees, Over .. .. .. ..
Annual Revenue .. .. ..

Eatablished 1826.
HEAD OFFICE FOR CANADA, -
fnvested Funds .. .. .. .. $63,750,000

®vestments under Canadian

16,000,000

Branch .. Bonus Declared

deposited with Canadian Gov. Claims Paid.

World.-W1de Policies) Apply for full particulars D. M. McGOUN, Manager.

7,000,000

7,600,000
40,850,000
142,950,000

INTENDINGC INSURERS

Should read the “Three Minutes”
Leaflet of the

Phee ix Assurance CO.,ua.

in e
TEREST RATE, and 1912 bids fair to exceed 1911.

tory.
N.B.—Favourable Mortality and low expenses.

AGEMENT, have helped.
Canada Life Assurance Co.,

THE CANADA LIFE

ach of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most important element in the earning of surplus, and
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the
Canada Life has earned A LARGER SURPLUS than ever before in its his-

the result of GOOD MAN-

Head Office,
TORONTO.

Fire] OF LONDON, ENG. [Lifel

Copies of this and full information re-

garding the Company’s mutual sys-
this tem. its equitable Principle, and
liberal policy

May be obtained at the Head Office,

100 St. Francois Xavier St.,
MONTREAL.,

The Company offers to the Public every

— e e

1he NOrthern Assurance Co.

OF LONDON, ENGLAND.

+ 8trong as the 8trongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Accumulated Funds... .$38.800,000

ROBERT W. TYRE, Manager for Canada.

G. E. MOBERLY, Supt. of Agencies.
Applications for A

THE CANADIAN JOURNAL OF COMMERCE.

MONTRIEAL, FRIDAY, OCTOBER 25, 1912.

THE SRPTEMBER BANK STATEMENT.

The Bank Statement for the end of September
ghows very few changes of note. as was to he expected
but it is an evidence of the steady nature of the busi-
ness of Canada, and shows that, up to now, affairs are
in good condition, with nothing to indicate any severe
check.  Comparing the figures with those of the pre-
vious month, the first item of change is a decrease in
the paid-up Capital of $404000. This is on account
of the disappearance from the list of the Traders
Bank, which is now merged in the Royal Bank. In
the previous, for August, the capitals of the two
banks. added together, were $12,456,560, while, 1n
the September report, the Royal Bank shows $11,374,-
380, a deerease of $1,082,180, o that there is practic-
ally an increase. The combined Reserved Funds of
the two banks now amount to $12,355,818, an increase
of $87.4,053, while the increase of all the banks under
this heading is*$1,550,000.  Qirculation is $2,833.-
000 higher than before, but there is still a respectable

gencies solicited in unrepresented districts.

——————— advantage which

LIFE INSURANCE

conducted under the most favourable
conditions is capable of affording.
“AGENTS WANTED.”
R. MacD. Paterson,

J. B. Paterson
Joint Managers.

Limited.

Life Superintendent
H. B. F. Bingham.

margin of ordinary power to issue, without recourse te
the emergency circulation, three Banks only  being
over the normal legal issue amount. Deposits on de-
mand again show a considerable increase of $13,790,-
000, while those payable after notice are lower by
%3.127,000, an unusual feature.  The current busi-
ness outside Canada continues to he moderate in vol-
ume, while the banks have, to some extent, been draw-
ing on their halances and loans in other countrics.
(‘axh reesrves held continue to be kept up at a re-
spectable and safe percentage of the immediate lia-
bilities, while there is but little change in the volume
of Call Loans (the second line of reserve) and, as long
as rates for this class of business remain as high as at
present, there is not likely to be much reduction.  Dis-
counts are growing, being now over $859,341,000, or
about $7.000,000 higher than in August, showing thad

Overdue debts do
The latest news in
banking circles is the absorbing of the Bank of New
Brunswick by the Bank of Nova Scotia, which has
been agreed to by the respective Boards of Directors,
and has to be confirmed later on by the shareholders.
Thus the number of active banks in the Dominion will
The Bank of New Brunswick
was founded as long ago as 1820, being number 2 onr
the Canadian list. Tt has had a career of careful

business is still of large volume.
not show any change of note.

soon be reduced to 26.
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Metropolitan Life Insurance

Company, of New York. ofiiriny)

Policies in Force on December 3ist,
In 191 t it isswed in Canada imsuran-
ee fo
It has deposited with the Dominion
Government exclusively for Can-
adians morethan...............

12,007,138

LeessssccsssescssessrcnoBO OO0 B0

$ 27,139,000

$10,000,000

There are over 446,000 Canadians insured in the

\ METROPOLITAN.

management, and has lately paid 13 per cent on its
capital. Its policy for so many years of having a
very small number of branches militated against its
growth, as compared with other banks, and its ab-
orption by another bank is only another proof that
the dav of purely local banks has departed. The com-
hination will result in a Bank having some $185,000,-
000 of assets.

We subjoin the usual comparative table; the state-
ment of each Bank respectively and comparatively will
be found on subsequent pages of this number:—

THE BANK STATEMENT.

Sept. 1912, Aug. 1912, Sept. 1911. Sept. 1902,
¥ s ] $

201,866,666 81,620,066
124,198,716
114,09¢ 5

102,751,441

.. 196,866,666
..124,092,016

Capital  authorized.
105,955,216
104,3 80

90,181,949

72,102,016
71,084,350
11,130,286

Capital subscribed
.. 113,694,638

..104,301,411

Cupital  paid-up

Reserve fund

LIABILITIES:

60,965,801
3,287,338
3,088,244

112,001,084
247,813,411
38,041,688
549,635
3,883,122
3,596,826
1,931,261
12,453,860

Notes in .. 104,334,287

7,163,781

101,501,270 97,197,176
10,759,159 6,169,890

circulation
Due  Dominion Government

Due  Prov. Govts. . 28,127,078 28,088,075 28,991,108

. .374,368,917
. .640,536,652
. 81,953,710

Deposits  on demand. 360,575,425 _ 313,584,893
643,663,606 577,591,047

78,887,510

Deposits  after notice.

Deposits outside Canada 78,147,556

L'ns from bks. in Can.

7,623,451
2,759,289
4,554,644

14,878,549

Depts on demand in Can. bks. 7,665
UK 4,518,265
6,714,147

. 17,234,904

241,114
588,527

17,804,750

Due agencies in
Due agencies abroad

Other  Tiabilities

Total liabilities ..1,272 617,505 1,266,956,600 1,132,237,607 488,112,355

ASSETS:
Specie .. 38,368,633
95,425,808
6,400,014
Notes & cheques on other bks. 69,457,402
139,100
8,379,768
. 16,613,468
. 28,888,659

9,621,523

36,960,841
94,849,002
6,414,175
54,627,412
139,900
11,525,134
22,046,715
33,397,793
10,193,050

37,757,613
83,121,254
5,805,307
49,668,123
1,144,140
8,182,021
96,276,458
35,058,563
10,960,352

12,501,727
23,145,990
2,792,166
19,166,804
549,633
4,560,500
6,348,666
15,299,173
9,680,043

Dominion notes

Deposits  securing  circulation
L’'ns to other bks. in Can. sec.
Depts on demand in Can. bks.
in U.K.
Due from foreign bks., ete.
Dom. & Prov. Govt.
Can. municip. & other pub. sec.

.. 23,165,211
.. 64,845,180 65,268,768
.. 75,205,261 75,194,735
Call loans outside Canada ..112,767,036 114,847,864
Canada ..859,341,193 ‘852,045,6‘24
Current loans outside Canada 39,440,472 37,846,222
1,293,600 1,825,520
4,026,216 3,958,017

Due from banks

secs.

(not Dominion) 22,388,922 22,793,774
61,945,815
67,717,991
93,517,076
749,007,607
35,687,127

1,781,198

3,952,311

14,419,232
85,864,715
52,139,367
49,853,647
303,518,223
35,872,043
3,769,210
1,969,702

Railway and other secs.
Call loans in Canada
loans in

Current

Loans to Prov.
Overdue debts

Govts.

"is to he hoped will prove profitable.

Founded in 1806.

The Law Union & Reck Insurance (o.

OF LONDON Limited.

Assets Exeeed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.

Ganedien Head Office {2 St. James St., cor. Plabe d’Armes, Montrea
Agents wanted in unrepresented towns in-Canada.

W. D. AtKEN, J. €. E. DICKSOMN,

Super d ident Dept. Canadian Manager.

1,398,634
045,753
29,265,679

17,130,982

826,668
815,963

1,704,670
1,147,585
36,784,972
18,650,632

R.E. besides bk. 1,506,985

1,135,994
. 37,290,560
. 15,943,521

premises
Mortgages on real estate
7,161,593

10,683,869

Bank premises

Other assets.

assets ..1,509,255,749 1,501,817,795 1,342,917,013 610,927,964

Total

10,228,3C5
12,761,962

4,638,796
37,358,235
82,440,542
99,768,830

L'ns to directors & their firms 10,410,516 10,834,009
.. 36,179,358 35,608,425
. 92,687,514 94,048,060

106,875,414 104,399,647

Av. specie for month

Av. Dom. notes for month

Grt'st circulation in month.

A CIVIC PERIL.—OUR FILTHY STREETS.

“God made the country, man made the towns, and
the municipal council made the drains.”  So said the
late Sir George Trevelyan in a caustic allusion to some
English city. It would be interesting to know to
what influence he would, had he been speaking of
Montreal, have asceribed the making and keeping of
our streets.  He might very reasonably have suspect-
ed a much more baleful influence than that of mere
man or municipal councils.  For it must be confessed
by our citizens with humiliation, that the condition of
the thoroughfares of Montreal can only be described,
to use the mildest term, as disgraceful.

Montreal has been especially favoured by nature.
The French explorers who pitched upon the site as a
place of settlement had an eye for the beautiful and
the natural facilities by land and water for the creation
of an ideal city, are certainly not to be excelled. And
the imposing architectural features which are seen on
all sides in churches, public and commercial buildings,
and private mansions and residentiary houses of lesser
degree are additional proofs of what this city ought to
he ax regards the ecconomy of its public thoroughfares.

But what do we find?  Simply that the streets of
Montreal are the derision of visitors, and the shame,
not to speak of the danger, of our citizens. And the
long promised ameliorations never come, though the
increasing and lavish expenditire of money goes on
for ever, and the cry of “no ifaprovement” has to go
up continuously.  The citizens have at the moment
a most interesting object lesson before them, which it
Under the most
ordinary conditions the state of the streets is scan-
dalous. Now the peril of a dearth of water has ar-
rived and none is available for the purpose of aiding
those engaged in the meagre efforts at street scaven-
gering.  Wind, such as was experienced a few days
ago enabled the suffering citizens to feel as well as
see in an accentuated form some of the shortcomings

of our civic administration. The rich deposits of
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dust and manure flew in clouds into the eyes, the noses
and the robes of men and women, shop doors had to
be closed, and goods exposed were the depository of
the hurricane of disease breeding germs. Business
interests as well as individuals were thus the sufferers
from civic maladministration.

It may be noted in passing, that legal opinion is to
the effect that the insanitary condition of the public
thoroughfares may be regarded as actionable, and the
maladministrators held liable for damages. 'I'he
point is important, and might be taken advantage of.
It is certainly illogical to build large hospitals and
excmpt them from taxation, and then deliberately to
contribute to the making of digeases. . And this is
what our “civic fathers” are doing.  Organized war-
farc is now waged against tuberculosis. Yet our
strects are a fertile source of the pestilence with the
] The

situation is a serious one, and it is time for the citi-

germs of typhoid and other maladies thrown in.

zens to wake up and assert themselves.

The civie elections are approaching, and the citizens
can compel at least a partial change, and bring about
the ¢hoice of a more ceffective aldermanic body.  No
one desires any return to the old and evil order of
things which prevailed up to a recent period.  But
more was expected from the new regime than it has
apparently heen able to perform.  There is too much
City Hall,  too
local wire pulling. and too much opposition to the con-
trollers, with the result that good work is impeded.
There is also a culpable lack of system seen in the ex-
ecution of the civie works. Tt is hardly creditable,
and hardly credible, that the paving of the rorth-east
part of the ecity was laid down at a cost of some mil-
lion dollars in » manner superior to that of he older
And a

thorough-

petty diszension seen at  the much

portions hefore the place was annexed. very
superficial glance at our chief down-town
fares shows that there are many portions which are
positively dangerous. It is certainly time for a
change and the citizens must insist on its being made
in respect to the matters dealt with promptly and ef-
fectively. The Controllers must control without
their efforts being thwarted by petty local and ward
interests, as is now too often the case.  The citizens
accomplished a great civie reform in changing the sys-
tem not long since, but they can see that they have
still to keep their shoulders to the wheel.  The work
i not vet complete.

THIE MOLSONNS BANK.

The name of the historiec Molions Bank is svnony-
mous with all that is conscrvative and sure in matters
of finance and its administration. ITence its an-
nual exhibits are alwavs taken in advance as certain to
he satisfactory, and that of the last business year end-
ing on September 30, published in another part of the
present issue of the “Journal of «Commerce” is, as will
be scen, no exception o the general rule. It shows
that there has been a steady inerease in the volume
of husiness, that the demand for money has been ac-
tive, and that after allowing for all the customary con-
tingencies in the form of working expenses, had and
doubtful debts. ete.. the management has been able to
declare the not profits for the year to be $684,779.25.

Another most striking and gratifying feature of the
report is that the turnover of $100,000 has been car-
ried to the Reserve I'und, raising it to the handsome
amount of $4,700,000, and this after payment, at the
rate of eleven per cent, of four quarterly dividends.
The writing off of $66,515.65 to bank premises, and
the usual generous donation to the pension fund.

The increasing demands on the bank has necessitat-
ed the provision of premises at four different points,
necessarily involving large expenditure, and in order
to provide for this, the bank premises account has
been raised to $1,100,000, an increase of $400,000.
This, however, 1s no serious matter, because the trend
of the business of the Dominion is now of a character
which makes such buildings, as a rule, a productive
asset, and the sharcholders have the assurance of their
directors that the market value of the properties re-
ferred to is largely in excess of the figures named.
It will he seen that the assets now reach the imposing
total of $53,000,000, and as the report indicates that
the business outlook 1s most encouraging, an increase
of this may reasonably be looked for in the future.
It is pointed out that, in the West especially, settlers
are crowding in, and these becoming producers will
surely cause the volume of our national trade to be-
come greater as every year passes.

And in this we are reminded the railway interests
are playing a willing and important part. The wise
advice is, however, given that in spite of all our pro-
sperity, it is as well for our people not to forget that
transactions.
good

caution is desirable in our commercial
There is, of course, an old-time proverb that
luck never enters any man's door without first asking
whether prudence is at home.  And in effect the mor-
al may be generally applied in bankers’ reports, where
it will probably be more respected. The following
comparative statement will bring the Bank’s record

before the reader in an instructive manner: —

1909 . 1910. 1911. 1912.

$ $ $ $
3,500,000 4,000,000 4,000,000 4,000,000
3.500,000 4,400,000 4.600,000 4,700,000
3,032,902 3,483,817 3,761,032 3,953,807
476,269 476,269 476,269 476.26Y

Capital Paid-up
Reserve lund.
Circulation
Government Bonds. .

Municipal Railway, ete.,

Bonds 2.424. 566 2,351,318 2

Call 3,887,213  5.063.370 5,550.664 3
])u])(hils at
Deposits  (total)

288:570 2,366,464

5,755.495
22,796,980 26.682,242 28,829,232 31,676,978
27.056,151 31,342,439 33,850,371 39,082,627

Loans
Interest

Specie and Dominion
Notes

Discounts

Overdue Bills

Net Profits ..

Per Cent on Capital

4,178.303  5.407.363
29,882.294 31,680,132
304,508 175.207
712.539 684.77Y
17.81 17.10

3.142.847
24,307,420 2
271,423
493,479

A touching reference was made in the report to the
tragic death of Mr. Markland Molson, and to the
death of Mr. A. D. Durnford. In all respects, the
business of the Bank as shown in the report has heen
most gratifving.  The following gentlemen were re-
eleeted to the Board of Directors:—Messrs. George
T. Drummond, S. . Ewing, Charles B. Gordon, F.
W. Molson, William Molson Macpherson, David
McNieoll, and W. M. Ramsav. Tater Mr. W. Mol-
son Macpherson was re-clected President, and Mr. S.
1T. Ewing Vice-President for the ensuing vear.
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A UNIFORM INSOLVENCY LAW.

It is satisfactory to learn that once again the ques-
tion of a general insolvency law for the Dominion is
being seriously discussed, and that it will probably be
heard of within the Parliamentary arena during the
approaching Session.  The need of such a law seems
hardly open to doubt, yet, strange to say, such a law
has once been repealed by the Federal Parliament, and
this at the very period when its necessity was becom-
ing the more apparent, immediately after the inau-
guration of what has come to be termed the National
Policy.  But the need has always been in evidence,
and more than one effort has heen made in Parlia-
ment to obtain a re-enactment of a Bill providing for
a unified and general insolvency law.  These" efforts
have been so far successful that there is now in type
., and has been for several years a very comprehensive
draft Bill, compiled with the greatest care, and bear-
ing many marks of the genius as a commercial lawyer
of the late Sir John Abbott. It was the result of
much deliberation, and the consideration of the sub-
ject by a Select Committe of Parliament. That com-
mittee heard the evidence of bankers and merchants of
all kinds and degrees, and, as far as practicable, the
entire commercial community of the country. Its
sessions extended over a lengthened period, and the
committee made a very minute examination of the
subject, with the result that the important Bill to
which reference has been made was drafted and print-
ed, though it has never passed further than the initia-
tory stages of its Parliamentary ecareer.  Why this
should have been the case is certainly difficult to un-
derstand, and why objections should have been numer-
ous and influential enough to cause the delay equally
so. For the necessity of a uniform law on the sub-
ject of insolvency is, or ought to be, evident to the
traders of the commnuity. And the passage of such
a law, though it may be delayed for a time, must ulti-
mately be a certainty.  The most elementary inter-
ests of commerce require it, and its absence from the
statute book has been a serious obstacle to the trade
with the large exporters in various lines in Great Bri-
tain and countries on the Continent of Europe.
They have found the matter of insolvency in Canada
so involved and confused, owing to the diversity of
the legal settlement of bankrupt estates that credit
between Canada and the external countries alluded to
has been seriously impeded and embarrassed. It is
highly satisfactory to note that the Minister of Justice
has recently declared himself in no uncertain tones
upon the subject.

Speaking before the Credit Men’s Association, he
stated that he had already had some conference with
business men of the association in the West and that
it was abundantly proved that the present absence of
a general law should be provided for. He has also
expressed the opinion that the urgency of the question
justified its prompt submission to Parliament. Such
a procedure will really be, as already shown, merely a
re-submission, as the question has been so effectively
dealt with already.  The Minister of Justice has ex-
pressed the opinion that, in the enactment of an in-
solvency law “there would be a great deal of difficulty
in settling the methods of distribution of the proceeds

of assets.” This has always been a crux, the im-
portance of which has been somewhat over-rated. It
was thoroughly discussed in the Parhiamentary Com-
mittee and dealt with in the draft Bill now in type.
The Minister has justly stated that the law as it exists
at present is of more benefit to the debtor than the
creditor, and in this fact is to be found the explana-
tion of much of the opposition to a general and effec-
tive bankruptcy law.  The cost of liquidation is an-
other evil which calls for remedy, as it is sufficiently
notorious the interests of the creditors are often sacri-
ficed on the altar of curator or liquidators’ costs.
The general principles of a uniform law are already in
cold type, and it is an effective and carefully consider-
ed scheme. Some points in it may need some revi-
sion, owing to changes in commercial conditions, aris-
ing from effluxion of time since the draft was made.
But this revision can only be on matters of detail, and
it is to be hoped the Bill, which has already, we be-
lieve, been hefore Parliament for its first reading, be
promptly re-introduced after the meeting of the two
Houses on the 21st of November, and sent to a Select
Committee, so that anv details requiring consideration
may be dealt with.  The time has certainly arrived
when the commercial interests of this country require
an end to be put to the present unsatisfactory condi-
tion of the laws governing insolvency.

A DOMINION BOARD OF TRADE.

The great expansion of trade between the Dominion
only
apparently commencing, causes the necessity of inter-
nal cohesion and commercial organization to become
more and more evidenced as year follows year. And
it has to be conceded that the internal cohesion and
organization to which we have alluded does not at the
moment exist.  We have our Boards of Trade and
Chambers of Commerce, all more or less of a purely
local character, oftentimes in their views and opera-
and confined.”

and external countries, an expansion which is

tions very much “cribbed, cabined
But the time certainly seems ripe for some energetic
efforts being made for the purpose of obtaining gen-
eral trade organization throughout the Dominion.
At present we enjoy a go-as-you-please procedure in
this respect as diversified in some respects as our pro-
vincial political administrations. “In one, many,”
ought certainly to be our trade motto, so far as the
various administrative divisions of the Confederation
are concerned.® It does not seem to be as generally
known to the rising generation #s it ought to be that
there was in existence not so many years ago what was
known as the Dominion Board of Trade. That body
effected a great deal of good during the period of its
existence.  Composed of representatives of the trade
interests in every locality then accessible, the deliher-
ations and decisions were of undoubted benefit to the
country, and exercised no small influence on the for-
mulation of the national policy which was evolved.
from the abstract to the conerete in the later seven-
ties with benefits to the country, which are sufficiently
evident to-day. It also, by its delegations to foreign
bodies of a similar character, was instrumental in
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with
Why so valuable

bringing our resources and trade regulations
other countries into prominence.
an organization should have heen allowed to fall into
abeyance is hard to explain.  Certainly, had it con-
tinued its work, by this time it would be a valuable
power in the land. And the charter of the Board is
still available, and only a combined effort is needed to
It has been said that the
functions of the Board are now performed by the

Manufacturers’ Association, but this is scarcely cor-

call it into existence again.

rect.  The exporters of much of our output, such as
grain and especially dairy produce, who do g0 large a
business throughout the Dominion, need a means of
making themselves heard, and this a Dominion Board

of Trade would afford them.

A SIMPLE, BUT NEGLECTED, PROBLEM.

It was a French philosopher who said, in one of his

“maxims,” that advice was often more valuable when

it came from an unwonted, and apparently, alien
gource.  So it is to be hoped that the very wise ad-
vice given to the farmers of the West in the report of
4

the directors of the Molsons Bank, will .prove more
vialuable and worthy of the attention of a very care-
less and, so far as the soil is concerned, |n'<>tlig'all class
of the community, than it apparently has in the past,
of the
lacts that it is now some forty odd years since the late
lamented Sir John Carling took the first steps in the
direction of establishing agricultural schools in  the

when given by agricultural experts.  In view

Dominion, and that the story of the necessity of at-
tention to the proper rotation of crops has been con-
tinuously dinned into cars of our agriculturists, it
certainly scems a little incongruous that it should be
deemed necessary to-day for the management of a
bank to give emphasis to a very common place truth
in the cconomy of agriculture. But, common-place
though it may be, it is a truth which cannot be too of-
ten repeated, the more so ax its importance is evidently
not vet fully appreciated in the cireles which it most
affects. The Molsons Bank directors, in effect, tell
our Western settlers the following very homely, but
impressive fact: That our farmers, in the West es-
pecially, should go more into mixed farming, as a con-
tinued cropping of wheat. though it may pay for a
fime, must ultimately lessen the productiveness of the
land, and that it iz absurd to sce butter
and cheese, sent from the ast to the Western people,
[Further, those

vegetables,

who are so well able to produce them.
who are =0 wasteful of natural resources, are remind-
ed that a common=senze change in procedure would be
a double benefit. as it would have the effect of afford-
ing emplovment all the year round for an agricultural
neceszity of the
from the FEast
The latter is a

povulation, thus lessening  the

migration of lahourers during the

wheat harvest months. point  con-

cerning which hankers have reason to be  sensitive.
The truth seems to he that the settlers on the virgin
soil of the West imagine that theyv can go incropping
for ever, regardless of the wear and tear of the chemi-
cal contents, which are vear by vear being used up in
the harvest. Tt is trde that the soil ruis deep, but

it must sooner or later become exhausted, and it wiil
be better for the settlers not.to waste their main
source of wealth, but to deal with it on scientific prin-
cipies.  This doctrine has been often preached to
the Western prodigal planters, but it is not creditable
to their intelligence that it should now have to be re-
iterated by a financial institution. The advice given
If it is, it will be the better for
il'oge to whom it is addressed in the very near future,
the

may well be heeded.

and also for the general commercial good of
country.

MONLwEAL S TRADE.

The report of the Department of Customs for the fiscal

year 1911-12. ending with March 31 last, shows that in re-
gard to the foreign trade of Canada Montreal holds the lead
of all the ports on either coast by a good figure. The value
of the imports of the whole country in the twelve months
concerned s given as $559.320,000, the figure of the exports
being $315,317.000. In order of the value of the imports

credited to them, the cities in the lead rank as follows:—

Exports.
$74,944,000
45,000
333.000
8,148,000

Imports.
$138.291,000
101,670.000
.o 38,198,000
Vancouver, B.C. .. @ wa 32,428,000
Hamilton., Ont. .. .. .. .. .. .. 18,623.000
Halifax 11.996.000
Quebec 11.979,000
Windsor Ont. 10,975.000
Fort William 9,271.000
St. John, N.B. 8,590,000
Calgary .. 8,038.000
Victoria, B.C. 7.857.000

Montreal
Toronto ..
Winnipeg

15.875,000
6,641,000
5,833.000

19.327.000

21,895,000

2,009,000

There are 146 ports of entry in Canada, some being main-
tained, it would appear, for the officials who keep record of
their trade with other lands. The dozen named are in the
They receive almost 70 per cent of the imports and
Montreal, it
will be noted, is well in advance in the import column, and
Tt receiv-

lead.
send out well up to one half of the exports.

far in advance where the exports are concerned.
ed one-quarter of the entire imports of the country and 23
per cent of the exports were handled by her merchants.
The facts speak for themselves.  The exports, of course, as
they are recorded. are not the measure of any one place’s
trade activity. The goods dealt with are gathered from
from
The

always a factor

many parts of the country to the particular place
which they are dispatched on their way to other lands.
however. is

enterprise of local merchants,

in the situation, says the Gazette. For instance, Montreal
merchants control the dairy produce export trade, and wher-
ever they are the profits of the trade will be gathered. This
is the case also to a considerable extent with the flour ex-
port trade. with the fruit export trade. and even with the
So that in the case of
with any other port,

Tumber trade and the grain trade.
Montreal. more than in connection
there is gained the profit of the merchant as well as of the

shipper: ard this is one reason of the city’'s progress.

—A despatch from Pekin to the Daily 'lelegraph says a
bill will be introduced in the Advisory Council this week au-
thorizing an increase in the salt taxation.. Tt is estimated
that it will produce 15.000.000 taels (about $9.000.000) addi-
tional revenue.

Mr. John Campbell. chief city accountant, prepared a re-
port for the Controllers. saying that the city has to pay m-
terest- amounting to $919,608.72 on November 1.
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Meetings, Reports, &c.

The Molsons Bank

The 57th annual general meeting of the Shareholders of
‘the Molsons Bank was neld in the new Board Room of their
Banking House. 200 St. James Street, Montreal, at 3 o'clock
Monday afternoon, Octover 2lst.

The President. Mr. William Molson Macpherson, took the
Ewing,

Durnford,

¢hair, and there were also present Messrs. S. H.
George
Molson. ‘Kenneth

Vice-President ; George E. Drummond.
David MeNicoll, Chas. E.
Molson, Herbert Molson. Alexander D. Fraser, Percival Mol-
son. W. H. Evans, A. Piddington. Elliot. General
Manager. and W. H. Draper. Superintendent of Branches.
In opening the proceedings. the President called upon Mr.
W. H. Mr. Draper then

read the published notice calling the meeting and announcing

Spragge, F. W.

James

Draper to act as Secretary, and

dividend.
The Pres‘dent
the Annual Report

then called upon Mr. James Elhot to read

of the Directors as follows:—
ANNUAL REPORT.

Your warectors have pleasure in submitting to the Share-
holders this, the Fifty-seventh Annual Report of The Mol-
sons Bank and Statement of its position on 30th September,
1912.

The business shows a steady increase in volume and the
demand for money has been good during the year.

The net profits after providing for Operating Expenses and
Bad and Doubtful Debts amount to $684,779.25. After pay-
ment of 11 per cent in Quarterly Dividends. writing oft $66,-
subscription to our Pension
Fund, ete.. $100,000 has been transferred to the Reserve
Fund. raising it to $4,700,000. The balance, $42,522.30, has
heen added to Profit and Loss Account, making it $151,828.42

515.65 to Bank Premises, and

at credit.

During the vear Branches have been opened at
Ont.. and in Montreal at Bernard Avenue and at Ville St.
Pierre (Blue Bonnets); whilst our Branch at Dashwood.
Ont.. has been closed.

Belleville,

Jesides alterations and extenslons in this our Main Build-
ing. now completed, vour D'rectors have found it necessary
and advisable to provide premises at various Branches, name-
ly Calgary, Drummondville TLondon and Vancouver, involv-
ing heavy expenditure. To meet this, $400,000 has been
wdded to our Bank Premises Account. making it $1,100.000,
The market value of your properties mmch exceeds this.

By the much regretted and tragic death of Mr. . Mark-
land Molson, lost on the “Titanic.”” the Bank loses the ser-
vices of an able and energetic Director, one untiring in pro-
moting its interests. Mr. Fred W. Molson. his brother,
has been appomted in his place.

Mr. A. D. Durnford’s sudden death also makes a void on
the Staff deeply fekt. after an efficient and faithful service
of over forty years. Mr. W. H. Draper, late Inspector,
has been appointed Superintendent of Branches in his place.

ATl Branches of the Rank, and the Head Office. have been
inspected during the year. and the Officers have efficiently
performed their duties.

PRESIDENT'S  ADDRESS,
The President made the following statement:—

Gentlemen,—We have much pleasure in again meeting
vou. our Shareholders, and hope vou will be satisfied with
the Bank’s Statement now submitted showing its progress.
which you may see by comparison with last year’s figures,

placed opposite.

As to the future, business prospects seem very satisfactory.
Settlers are coming, in even increased numbers, of a good
class—many with full exper‘ence of farming—and with means
to invest in our country, becoming at once both producers as
well as consumers. 'I'he new arrivals this year from Ilst
April to 1st October have been 273,649. Our Manufactur-
ers, because of this additional population to be provided for,
are doing well. and both Imports and Exports are growing,
and are now at the highest point ever attained. For the
twelve months ending 30th September, according to Govern-
ment Returns, the total Imports are $616,842,000, and kKx-
ports, $351,852,292; total Imporis and Exports, $968,694,382
—a truly great trade for our small population—but I must
say I would like to see tne Exorts greater in proportion to
Development is proceeding rapid-
mainly from Great

the amount of Tmports.
ly. and we are borrowing immense sums,
Britain, which is right and necessary, but we must not for-
get that we owe this money, and have to pay interest on it,
therefore our people should avoid extravagance in living ex-
penditure. and devote .nemselves to the economical exploi-
tation of our natural resources, and so afford ample means
of living to our increased population. so that the stream of
desirable immigration may be kept up.

Our farmers, in the west especially, should go more into
mixed farming; this continued cropping of wheat, though 1t
pays best for a time. will ultimately lessen the product:ve-
ness of tne land. and it does seem absurd to see vegetables,
butter ana the East to Western people,
who ar so well able to produce them. Besides, it would
tend to afford employment all the year round to an agricul-
tural population. and so lessen the necessity of the migration
wheat

cheese. sent from

of labourers from the Kast, during the harvest
months. The establishment of manufactures at places hav-
ing favourabie conditions. will also tend to lessen the evil.

That our country is growing in wealth. is shown by the

steady increase in Banking figures of 31st August last:

Last year.
$103.716.960
90,630,530
886.852.624
801.420.146

$114,098,525
101,501,270
1.004,239,021
929,065,879

CGapital Paid-up
Note Circulation
Deposit by public ..
Loans

The number of Branches in Canada, now 2,739. atfording am-
ple banking facilities to the whole country.

The
to establish and foster new markets for our products in the
West

Europe.

Dominion Government is exercising every enaeavour

Indies, South africa and the Northern Countries ot

The result will, doubtless. be increased demand
for our fisheries and agricuiturai proaucts.

Cheap transportation, kast and West, is our great need.
The railways are using their best etforts to increase mileage,
but they are much hampered by want of labour; great pro-
gress. however, is being made. Their plans for new lines,
and double tracking of existing lines, are very extensive in-
deed, besides which. the orders given for additional locomo-
tives and cars, will keep the locomotive and car works of the
country busy for many months ahead.

The estimated Wheat «rop in thes North-West for this
year is probably 200,000,000 bushels, and the Oats. Barley
and Flax (rops, are also very large.

The supply of Cattle, Sheep and Horses in the North-West
is inadequate for the needs of the country. in addition to the
requirements of the Export trade, and should rece:ve great-
er attention at the hands of the farmers.

It is to be expected that the Banking Act will receive con-
Government and Parliament auring the
From practical exper:ence. tune existing

sideration by our
coming Session.
Act has proved satisfactory—we do not, therefore, antici-
pate any radical change in it. Full inspection by Govern-
ment would be very difficult to carry out. but a moderate
system of sudit and Tospection of a Bank’s position, and
securities. would prove of advantage, and tend to prevent a
repetition of some failures of the past.
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Our Board has suffered a very serious loss through the
tragic fate of the “Titanic,” which caused the death of omne
of our most valued and esteemed Directors, Mr. A. Mark-
land Molson. His close aitention, banking experience, a8
well as strong family interest in the Bank, made him an ex-
ceptionally valuable and able Director. He was also Direc-
tor of several other large financial institutions, and will be
greatly missed. His place on our Board is filled by Mr. F.
W. Molson, whose experience in general business cannot fail
to render most valuable services to the Bank.

It is my painful duty alco to refer to the sudden and sad
death of Mr. A, D. Durnford, who for upwards of forty
years served most faithfully in the work of the Bank. His
experience in Banking. and his aptness in routine and prac-
tical work, as well as his devotion and loyalty to the Bank,
caused a loss in the management of his special Department,
which we all deeply deplore. We are glad to say that in
Mr. W. IT. Draper. who has succeeded him, we have the
assistance of a well-trained, able and Officer
who. we ave sure. will fill the position to the satisfaction of

experienced

your Board.

In meeting vou here today in our new Board Room, we
a continuance of prosperity, which
The al-

forced

desire to wish the Bank
nas been its privilege to enjoy for <o many years.
terations which we have made in the Bank, have been
upon vs by the inerease in husiness, and we are satisfied that
the enlarcement of the banking facibties, both tfor the gen-
eral business and in the Tlead Office, will be adequate for
the requirements of the Bank for many years to come.
remarks being invited by the President,
Spragge asked about the ¥410.000 added

whether this was for new branches

Questions or
My, Charles 1.
on {0 the hank premises
or for alterations to existing ones?
It is particularly for the buildings named
Draummondyille, Cal-

The President

in the report —namely. at Vancouver,
gary, London and the ITead Office in Montreal.
It is really new investment?

Some of it has

Mr. Spragge
Mr. Elliot—Yes, new
spent on these premises.

buildings. been

The President moved the adoption of the Report. I'his

1. Ewing and carvied.

(‘has. €

was scconded by NMr. S
The President
Cieo. Durnford as <erntineers. and the meeting agreed that

appointed Mr Spragge and Mr.

one hallot should he east.

THANKS TO DIRECTORS AND  STATFEF.

On the motion of ALl Nexander Do Fraser. seconded by

Mr. \: the thanks of the

Piddington. it was resolved: hat

sharcholders he. and are hereby tendered to the President,

Vice-President and Dircetors tor their efficient services dur-
ing the past year.

The President, in acknowledging the vote, sard it was very
gratifying to feel that the yvear had been a suceessful - one.
The credit was due entirely to the energics and devotion of
the General
Bank.

and energetic Gereral Manager. who had served so long. and
to 1ts

Manager., the Inspectors and the officers ol the

“We are favoured.” he said, by having a most loyal
stadl’ has been brought pre-

under whose advice the

sent cfficiency . The prosper ty of the country has enabled

us to present yvon this statement which you are pleased to
acceept

My 8§ H. they were all
satisfied the afMairs of the Bank were well looked after, and
alluding to the improvement in the building by which fifty
statt,

Iwing also responded. saying

per cent more floor space had been provided for the
with better ventilation and lighting arrangements,

On the Mr, W, H.
Chas. E. Spragge. it was resolved: That the thanks of this
meeting Te. and ave herveby tendeved to the officers and staff
of the Bank for their
the past year.

Mr. .James Elliot -:\vl\'no\\'lt-xlfzml the vote and made reter-

motion of Fyans. seconded by Mr.

and faithful services durng

efficient

ence to the improvements effected in the premises.

ELECTION OF DIRECTORS.

Mr. George Durnford presented the following report:—
To the General Manager, The Molsons Bank, Montreal.

Sir,—We have the honour to report that at the Annual
Meeting of the Shareholders of The Molsons Bank, held this
day, the following gentlemen were re-elected to the Board
of Directors:—

Messrs. George E. Drummond. S. H. Ewing, Charles B.
Gordon, F. W. Molson. William Molson Macpherson, David
MeNicoll, W. M. Ramsay.

The Meeting then adjourned.

At a subsequent meeting of the Directors, Mr. W. Molson
Macpherson was re-elected President and Mr. S. H. Ewing
Vice-President for the ensuing year.

GENERAL STATEMENT.

Of the affairs of The Molsons Bank, 30th
LIABILITIES.

September, 1912.
Capital. paid-up $4.000,000. 00
Reserve I'und
Notes
Profit and Loss Account . .

128th Div. 1/ vear at 11 per

cent per annum

$4,700,000.00
109.000. 00
161,828 .42

Rebate on discounted

110,000 .00

Dividends unclaimed 248.00

5,042,0/6.42
Interest,

Notes in circulation

313.311.62
3.958.807. 00

Ixchange, cote.. reserved

Balance due to Dominion Gov-

ernment e 47.111.72
Balanee due to Provincial Gov-
ernment 185.146. 30
7.405.649 .02
31.676.978.13
119.037 .54
184.730.02
657.09

Deposits not hearing interest
Deposits bearing interest

Due to
Depo-its by

Banks in Canada.
Banks
Due to agents in United Kingdom

other
Foreion

—————— 43,886,428 .44
$52.958.504 . 86

ASSETR,
Npecie 5 448,546.35

Dominion notes 1,058,817.00

— ——  $5,407,3063.35
Deposit with the Dominion Gov-
ernment to secure note circu-

lation 200.000. 00

Notes of and cheques on other

2.976.650.14
1.106.282 .60

banks
Due
Due from agents in Un:ted King-

from Iore'gn Agents

dom 807.154 .41

Dominion and Provincial Gov-

ernment securities Sue aa 476.269.15
Municipal. Railway. public and
other securities e .. 2.366.464.47
Call and <hort loans on bonds
and stocks 5,755.495.59

31,680.132.88

$19.574,181.90
Blls discounted and
Bills past due

current
(estimated loss
provided for) .. .. .. .. .. 5,207.53
Real estate other than Bank
premises .. .. w - o4 .o .. 5.275.91
Mortgages on real estate sold by
the Bank S —
Bank premises at head office
and branches 1.100.000.00
Other assets .. 246.196.36
33,384,322.96

$52,958,504 .86
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PROFIT AND LOSS ACCOUNT.

Balance at credit of profit and loss account,

30th September, 1911 .. .. .. .. .. .. .

Net profits for the year, after deducting ex-

penses of management, reservation for 1n-

terest accrued on deposits, and
provision for bad and doubtful debts

$ 119,306.12

exchange,
684,779.25

$ 804.085.37

Appropriated as follows:—

125th dividend at rate of 11 per

cent. . e e ee e e .. 8 110.000.00
126th dividend at rate of 11 per

cent.. e e ee o .. % 110000.00
127th dividend at rate of 11 per

cent. . s ws e ous ss as 9 110,000.00
128th dividend at rate of 11 per

cent.. .. .. .. . ... .. % 110.000.00

Expenditure on bank premises at
66.515.65

23.241.30

branches
Business taxes T TET
Contribution to Officers’ Pension
Tund

Contribution

10.000.00
2.500.00
100.000.00

to MeGill Fund
Transferred to Reserve Fund
642.256.95

Teaving at credit of profit and loss account,

30th September. 1912.. $ 161,828.42

The Molsons Bank, Head Office, Montreal, 30th September,

1912.

INSI'RANCE NOTES.

The Sovereign Iire of Canada has been admtted to
Mississippil.

~The North Amarican
apply for an Ontario charter.
to be at Toronto. and it will carry on a general accident and

Accident Insurance Company will

The company's head office 18
pan)

insurance bhusiness.

11 is announced from London that Mr. R. H. R. Burder,
the London manager of the Western Assurance Company, of
Toronto. finding his time fully occupied with the marine
marine underwriter and secre-

casualty

business. w'll in future be the
tary of the London office of the company. and Mr. William
\. Miles. at present the company’s manager for Australia at
Mclhourne. has been promoted to be fire manager at the Lon-
office.
The Roard of Control has been advised by Mr. Charles
Ciandet. K.C.. that he has taken steps to bring before the
Legi<lature again the question of levying a tax on insurance
avents from the United States who do business in the city,
hui who have no offices here. He will contend that it is un-
fair to tax local insurance companies when outside companies
escape taxation. It is understood that the Board of Con-
trol will support Mr. Gaudet’s contention.

\n enquiry from the secretary of Lloyds. London. asking
underwriters

don

if {liere were any provision by which Tloyds
covld be regularly admitted for business in the United States
lins elicited inter alia the following from the New York
Syperintendent of Tnsurance:—“The department will be glad
to consider a practical plan for the admission of the members
of vour body in this State. subhject to reasonable and proper
safeguards. such as are required for the admission of foreign
insurers who desire to estahlish branches in the United
States.”

—The life insvrance aocent of the avelrace sort is very T'kely
to hecome lazv f he vields to his own feelines.  Thgre is no
whistle or eone which ealls him to work in the mornine. and
his own emptv nocket-hook is the onlv monitor which chides
That iz the chief reason why some arvents
continuallv nolishire a
Tt is quite true that

him for his <lnth

never =01l mueh insurance and are

chair-hottom with a hard-luck story.

there is no better paid hard work in the world than the life
insurance business, but the chief emphasis ought to be laid
on the hard work. Many men like to think particularly of
the words “better paid,” and forget that the price they must¢

give for their better pay is not sloth or negligence or the
hours of business.—Prudential Weekly.

—The vrokerage has been particularly high in -burglary
lines and this, with a reasonably heavy loss ratio, placed

many of the companies very close to the danger 1'ne as re-
gards underwriting profits. In New York City there was
only one prominent company outside of the Burglary Insur-
ance Underwriters’ Association, and this office has agreed to
reduce commissions to the flat 25 per cent rate, although it
is not a member of any conference. The termination of the
excess commission contracts made three years ago by a fpro-
minent company writing burglary insurance, clcared the at-
mosphere materially, and made possible the agreement this
While

burglary insurance ‘s nowhere noar so well established as are

Fall of reducing commissions from 35 per cent.
certain other casualty lines. the business has orown to a
point where conservative underwriting cannot help but count.
—TInsurance Press.

—The terms of the proposed amalgamation between the
General Reversionary and Investment Company and the Cler-
ical, Medical and General Life Assurance Society have now
been submitted to shareholders for their approval. The pro-
posal is that the latter society shall purchase the stock of
the General Reversionary and Investment Companv. at the
price of €150 per share. to be paid on January 1. 1913, that
sum to include all dividends to be declared or paid at any
time after tne present date. During the last five vears the
price of these shares has varied from €98 to £106. the high-
£102. During the last week
or so a rise has taken place. probablv owing to rumours of
the terms of the proposed fusion. The offer to purchase is
made subject to the acceptance of the proposed scheme by
holders of at least 95 per cent of the company’s shar:s. or

est price in 1911 having been

such smaller proportion as the purchasing office mav aaree
to. The Assurance Company have, presumablv. had the as-
sets of tne General Reversionary Company actuarially re-
valued. and based their offer of purchase upon the results
ohtained.—lLondon Feonomist.
RAILROAD EARNINGS.

United Siates railvroads reporting for the first week of

Octoher sl total gross earnings, according to the figures

increase of 3.0
This

32.073, an

compiled by Dun’s Review, of §7
per cent over the corresponding period of last year.
compares quite favourably with a like period of the two pre-

ceding months, the gross earnings for exactly the same roads

in the first week of September and August showing gains
of 3.8 per cent in each case. In the tollowimg table are

given the gross earnings of all United States railroads re-

porting for the first week of October, and the ga'n as com-

pared with the earnings of the same roads for the corres-

ponding period of a vear ago: also for the same roads in the

two preceding months, together with the percentages of gain
over last year:-— -

. Per

ecent,

Gain $232.624 3.0

1912

week $7.932.073

October, 1

September. 1 week 7401453 (Gain 269.491 3.8
Aucust, 1 week. 7.023,605 Gain 259.667 3.8

—The Department of ‘trade and Commherce has closed 1ts
agency Mr. Poussette. trade comm ssioner for
Argentina, will answer any question regarding Brazil which

in Brazil.

may be directed to him.

—Canuda Cement Co. have declared the regular quarterly
d'vidend of 134 per cent on the preferred stock for the period
ended Sept. 30. payable Nov. 16. to shareholders of record
Nov. 1.




26 ‘ : =
> e as (,hartered Banks Statcments to thc Dommlon Governmem . for the months of August and September, 5%+

2 o Bal. due Dom. Gov. Balance due Provineial Can. Depnsits able Can. Dep. 1 N
BANKS Capital Subscribed Capital Paid up : €irculation kool Governments o e Aokice ¢ o fixed dag”  Depomts outmde Oan. i Balamees due in U.K. Bajances due onyot

August September; August September August |September p.c. August September  August September August  September August  September August September August September August September August September August September
1....... $16,000,000 $ 16,000,000 $ 16,000,000 § 16,000,000 $ 16,000,000 § 16, 000 000 10 $ 15,123,684 8 15,625,802 § 6, 06' Udl $ 4,884,795 1,06097() $ 680, 984 8 51,753,253 §30,779,226 $107,076,285 §10¢, 094, 081 $ 26,610,540 § 29,530,379 $ 1,433,725 $ 1,745,072
1 Montreal ....... $ 008,000, 87350, 000 1,000.)00 1000000 1'790:000 963,809 417,209 60,104 12820 1721,274  L626.723 6,651,186 6, ! e ' 3,626 2,887
8 Quebec. 2,500,000 2,500,000 2,500,000 1,250,000 y 2,397,317 2,339,122 ) 23, b 26,064 131,259 9 3.443.036 3,848,230  10,732/027 .687.503 . e 164,342 164,302 816,458
4 Nova Scoti 4586,500 4200900 4,410,330 7,793,916 ' 59*3-*'0’ 103, 94 suB,810 880,21y St , 29,710,142 30.257,969 5692214 5561, 664, ,501,144 923,948 455,787 82,446 7 596,020 157,083
6 British N. A 66,66 ,866, 4,866,666 4,866,666 2,774,000 2,774,000 4,513,588 4,437,187 85,542 40,867 1,229,376 g 11,568,396 13,239,627 23,069,016 1155, 2,408,525  2744,009 1,600 7,684 11,986 14,192 324,342 402977
nto 4,982,040 4,987,720 5,982,040  5,987,72 31,852 4.689,182 58,981 44,972 9,494 4,4 14,252,540 14,196,089 26 2% 26,458,333 .. 42,399 88.991 o &
7 The Molsors. - 4,000 4,000,000 4,600,000 : 8,968,507 58,719 4510 21ldsd 1851 9.355001 11,613,145 27217 27,469,481 .. : 119,087 230 667 ey o
8 Nationale .. p 2,000,000 1,400,000 1,931, 1657 1,957,197 19, .sz, 16,131 1§5.959 2 . 3,942,673 3,868,108 1.!,696 01/ 18.016,827 951,025 4 n 230,807 9 71'323 ('S‘f‘i"'s
9 Merchants...... £ 5 S 592 383 6,704,983 5,900,000 6,049,966 6,229,786 24,523 345,293 538,197 7, 20,438,668 22,053,956 35,621,940 88,641,288 x 376 826,763 1 ' 856 875,701 4{‘;4-,31
20 Provinciale é 1,000,000 500,000 5 5 944,68 952,128 8 h 34,262 484,921 235,674 1,475 151 1,558,015 6,-298,6?5 6,355,567 22 N " 9.1"1’53
Union of Can... 5 5,000,00C 5,000,000 3,104,640 3 4,518,164 ,395,729 5 88,808  5.343,506 6,637,526 18,856,208 18,768,491 27.268,521 27,346,972 386,800 648 278,761 259,446 1,287,645 y 45,020 22.5'3
Commerce 3 15 15,000,000 12,500,000 12,5 12,688,014 18,779,249 481,648 ),183,677 81,614,625 85434 668 50069 89715205 13,255'600 18, 4“ H R s A - 93':{91‘45
v . 1058700 11,374,380 8,954,216 12.335,818 12 7,284,585 10,612,567 3,30_1 Tos 116,850 6632, 26 19,891.833. 33,459,213 3,885, 71,956,861 21,345,336  21,608.812 4,235.111  1.076.499 190,26 1056290
Dominion... 7 4913, 48/ 1,953,122 5,943,487 5,953,122 1 4,941,694 4,728 385 0,332 45,821 821,785 5,75 15,468,612 16,549,354 : 90 ; 39,086,541 276,511 '607,051 292,955 284564 90,654 122,065
Hamilton ...... ¢ : 3,000,000 3,000,000 3,430,600 3,430,600 2,769,085 2,949,510 65,092 £3,310 1,357,662 1 436 991 9,480,786  10,196.522 25,6, 25,505,447 172,160 241,931 12,317
Standard ....... 2,299,45 5 9,0¢ 2,287 895 2,314,086 2,887 895 2,014,086 18 z 3;() ,Up 2,497,308 . 26,411 26,548 15 21,807 109,995 7.452,261 7,516.364 22, 648 669 22,605,926 .. £ 862,776 S 989,807 200
Hochelaga ...... 7 7 2,949,5 2,956,930 2,650,000 2,650,000 f 2,657,708 37,4v3 33,528 Y87 65,465 09, 4175483 15,906,998 15,714,250 .. . 1172 20,610 17,384
77,078 173,071 0; 360,862 880,75 9,448,573 27,435,695 27,526,313 .. . A 50,847 I 187,267 168 968

Ottawa ... 3,728,260 4,000,000 4,228,260 ¥ 3,1 3,798,860 7 5
Imperial.. 6,524,423  6.472.897  6,523,42 4 5,358, 6,457,967 217,024 201,022 2,147.519 | 18,229,859 18,889,443  34.789.413 84,995,345 .. . . 121,360 243,785

e 6,
Sovereign g 3,000, 3, 3,000,000 28, 9.):, 28,
7 e 5 7 7 659, 3,544,181 . 784,485 5,794,928

,000, 1,000,000 25 5 971,317 997,967
1,370,000 37 290,54 1,290,863 50, 50,00C 1,084,605 LO71,088 +.en aeil.l Ll . . 9,96 2.480, 2,709,074 6,076,137
2,590,400 ,500 - 2,435,911 2,559,715 250, 250, b 2,157,080 2,166,965 25 5 247 ¢ 5,524,82 5,434,876 6,178 7,625,960
1,071,500 1, 019 900 1,003,864 1,014,257 300. 300, b 934,065 1,048,820 : 03,8 8 1,082, 1,800,554 ) 7 3.601.940
1,169,900 1,169,900 836,935 K39,%60 614,495 585,120 : ,074 58,07 855,886 725,648 749,053

449,513 229,668 237,720

310,000 5, J, 5 207,390 218,965 - s N ;
4 iy 72,6 2,083,281 667,912 504,493 199,864 46, 206" 196 .386 14,514

Weyburn Hec'ty A20,000 620,000 310,000
1,359 843 1,126,565 1,150,710

Internationile. . 10,000,000 10,000,100 1,858,328

Total1912.... 124,198,716 124,092,016 (14,098,525 113,694,638 102,751,441 104,801,411 .... 101,501,270 104,334,287 10,759,159 7,163,781 28,088,076 28,127,078 360,875,425 874,365,917 643,663,596 610 536,652 78,147,556 81,963,710 10,587,061 7,665,695 8,241,114 4,618,265 7,588,527 6,714,147
28,991,108 311,111,668 313,584,893  575,740.956 577,591,045 71,840,728  78.887,510 7,167,142 7,623,451 4,670,614 769,26 5,291,541 4,651,644

Total 1911.... 105,894,516 105,955,216 103,716,960 104,892,260  #9,324,728  90,181.949 .... 90,630,530 97,197,176 5.256,671 6,169,690  29,355,0.7

Notes of and cheques Dep. with & bal. due Bal. due from agencies Bal.due from agencies Dom. & Prov. Govt. Can. Municipal and Company bonds, deben- Call & short loans on

’ i i Greatest amt. of noter ASSETS Dominion Notes ;
LIABILITIES l'otal Liabilities in cir'tion dur. m'th bpecu on other banks from banks in Can, und banks in U. K. and banks abroad securit’ es other publicsecurities tures and stocks bonds & stocksin Can.

August September  August September  August September  August September  August September  August September | August September August September August  'September August September August  September August  |September

Montreal .. -+ 820,131,429 §206,363,841 § 15,574,422 $15,730,697 $ 8,080,635 § 10 080,0,4 $ 14,355,868 § 9,669,164 § 4,945,130 6,383,052 30 1,982 § 9.667.847 ¥ 7.206,12% § 7, 100 29; § 6,725,372 g ,6 384,719 § 884,719 $ 15, lao 147 § 14,454 571
3 9 805,510 9,760,085 963, 80! 983,904 32y,001 9,488 645,528 650,048 287,851 322,436 157,008 256,680 23.17 909 330, y Y 72,567 72 567 118 1,113,764
oo 17,212,599 17,877,624 2,399,7 2,470,012 480,844 431 'aa5 1,047,254 856,014 967,026 1,455,682 P 627 534 2 .- - 253,946 258,946 ’092 813 oty Sonns
ova Scotia. So 33,728,174 53,817,784 31935605 1,058,954 3,642,695  8,352.738 116,987 4,957,887  2685:468  3.792.797 : 1 1,300,794 956,192 1,204,067 1,003,968 3,493.476 ,494,56 6,163 988
® British N. A. .. 53.084,394 57, 57- 964 4,518,085 4,607,360 874,507 838,415 3,284,681 3,508,736 1,484,690 1,853,094 15,158 g 8 159,951 988,131 903,855 1,586,635 1,538,890 129,140 6 2,513,172
¢ Toronto.... .o 43,485,155 5,692, 4,500,000 4,708,500 842,045 832,943 3,534 897 3,780,062  2,805.720 2,497,700 2,961 513 2,225,214 2,19¢,799 138 111,385 12,861 X 1,694,210 ’ 8,263 468

7 The Molsons. .o 40,775,620 8 5 975,362 4,091,057 446,847 448,646 3,718,645 ,817 1,465,175 2,976,650 320,675 78,50: 1,031,635 1,106,282 76, 476.269 750,670 750,67 1,616,144 .6 5,166,954
201,200 471,624 . 25,444 435,488 425,792 e e 231,282 75 1,648,301 - 3.916:860

8 Nationale.... .. 20,025,482 . 77,807 1,957,197 197,568 196,026 1,031,996 y 1,202,314 1,283,848 o .
9 Merchants. 69,557,878 70,289,083 5 5 0,869,271 2,386,282 2,382,677 3,029,786  3,320,74: 4,188,690 5,525,494 7,819 ,658 . 56,473 158,007 ,57 597,679 526,438 5,272,722 p 5160300 5370166

10 Provinciale.. 10,318,562  10,485.633 980,068 35,681 40,015 165,286 122,431 353,087 #25,07% 630,261 1405 9 £ 136,078 90,039 1,235,647  1,248.212 1,276,682 1,272,712 4822722 2,813 863

11 Union of Can . 58,087,484 57,949,408 4,606,699 4,611,154 72 987 728,228 4,887,893 4,018,139 2,684,058 3,074,979 234,060 2 3!?!.1’."5) . ,751, 84F, 1606 5 438,097 487,618 2,728,656 2,705,621 3,684, 385 S'M;i 159

12 Commeroe... .. 211,025,897 211,867,702 12,888,014 13,813,000 7,97 6,697,667 14,380,978 17,085,523 8,584,262 9,410,978 2 69,876 7,163,495 27 5,430,826 6,577,858 507,06 7,6 753,843 £52.768 7.282.168 7,389,088 70276.647 7'_09'1‘:30

18 Royal .. 108,796,666 147,138,860 7.2584,585 10,980,018 1,186,716 5,708,687 10,942,638 12,518,722 8,24v,094 9,252,469 i ¢ . 5 . 2,135,689 71, : 1,378.185 777,76 10,698,928 12,150,446 5957‘029 7',’,-0‘14.7

14 Dominion.. .o 60,484,982 61,741,262 4,941,694 5,029,628 1,575,631 1,590,612 5,178,850 6,119,532 2,836,391  3.442.520 50, 472 i 1,508,114 6 E 12,148 " 6,465,254 6,460,588 6775388  6.802 574

16 Hamilton.... .. 39,F15,886  40,462.842 2,844,475 2,978,970 712.8374 712,450 3,355,641 3,670,275 1,508,643 1,942, (761 56, 143,844 293,165 4 269,778 298,462 46! 3,084,111 3,010,610 151,097 465,297 4258'180 et -5_'9,
16 Standard e 33,070,987 84,108,727 2,262,488 2,550,668 560,800 554,615 1,492,671 1, ub 42K 1,406,169 ,87 3 3 266,631 ) ceereraieann 397,193 163,006 599,052 ,09 1,220,634 1,209,748 951,659 2,179,452 2'2""37

17 Hocnelaga .. 28,758,885 28,172,0m  2,884,71Y 2,754,562 296,416 295,918 1,186,020 277678 2,822,006 g 350,844 . 75,942 766,998 808,917 BYY, 974 1.145,246 1,145,246 ] "645.690 "6:4'043

18 Ottawa ... .. 40,652,916 41,618,042 3,408,925 3,806,645 1,020,379 1,030,966 3,103,287 171,254 1,168,200 2,184, 2,210,122 e e e 997,682 1,003,486 1,822,893 140’.‘01 1,894,722 i 7. 977119 1,098 290

19 Linperial... .. 62,084,556 62941084 6,858,547 6,759,562 1,661,589 1,685,201 10,066,123 8,699,378 965 864,521 2 2,031,399 1,216,146 585, 995,922 92,8 5,668,654 7 3 ¥ 4570,031 4,662 981

80 Sqvereign .. 3698,287 3,726,428 29,490 28,950 . g 1642,

21 Metropolitan....... 11,872,848 11,364,619 977,697 1,016,292 143,551 648,96 723,888 528,837 184,814 . A 109,614 ! 36 311,167 J 7 918,314

22 Home 9 683,825 10,032,874 1,144,100 1,121,000 78,774 6 1,012,032 194,884 387,509 7 o . 60.087 5 b 298,68 1,651,747

28 Northern Crown.... 16,9 4,826 17,033,755 2,201,726 ~ 2,216,000 230,308 p 89,547 969,022 1,887,250 1,547,824 238,858 181,615 i 64,926 31,850 87.936 y 796 i 160,990 st

24 Bterling . 6,731,780 7,095,397 984,060 1,043,820 40,840 ! 531,871 427,098 856,015 11,876 10.409 81,282 69,017 ! : . 1,066 197

26 Vancouver. 2,279,874 2,288,384 646.700 655,700 16,861 16,060 140,719 141,281 425,506 284,569 200,010 201,603 . v 114,633 80,180 200, "2007000

26 Weyburn Becurity . 875,037 947,525 215,645 218,965 8.685 7,185 61,058 63,645 8 854 16,225 76,643 107,772 .. 29,939 23,037 -
27 Internationale 2,500,434 8,799,840 1,144,420 1,263,465 22,883 22,971 332,521 463,068 248,008 1,897,178 803,342 805,187 181,948 99,817 311,213 285,822 ) 158,725

Total 1912 1,266,956,600 1,272,617,505 104,399,647 106,875.414 36,960,841 38,368,683 94,849,092 95,425,803 54,627,412 69,457,402 11 525,134 8,379,768 ' 22,046.715 16,618,468 83,397,793  28,888.660 10,193,060 9,621,528 22,888,922 28,165,211 65,268,768 64,845,180 75,194,735 75,205,261

Total 1911 " 1,118,699,921 1,182,237,607 94,334,041 99,768,830 86,574,481 87,757,678 84,885,482 83.121,254 45509,480 49,568,133 7,601,458  £,182,621 26,276,871 26,276,458 32,250,268 56,058,563  11,024.904 10,960,352 22,886,096 22,793,774 60,217,322 61,945,815 65,106,110 67 717,091

Call and short loans Current loans in Can. Current loans outside P — Real Estate hesided Bank Premises Assets not otherwise \ Loans o direetors & Avi t. of specie
outgide Canada (discounts) Canada Loans to Brov. Govts. Overdue Debts bank premises included their firme .?gugﬂx?zx month ld :r?&mmggg‘

August  September  August  September August  September August September  August September August  September August  Beptember Auguxt September August September August  8eptember August  September August  September
$106,162,093 $108,195,214 § 7,916,750 § 8,243,300 §  291.362 § 99,043 § 534,639 § 507,065 1,600 8 1, 600 | 4,000,000 § 4,000,000 2,411, 8{)" 2,077,609 §248,125 112 §240,508,205 $ I,OM 000 1,114 m 8,091,657 8,591,227 1
8,891,238 8,814,006 87,076 ,637 112,551 118,454 8,200 190,867 195,996 136,161 12,692,642 12,676,121 % ' ¥ 330,02; ' "329,0 T 565 20-12 d }65 sm
500000 11,669.805 11,870,674 ... ....... ... 66,682 79,506 51,085 916,997 921,460 ,585 445,389 210190617 21,848,322 458 533 7 426,074 ; 828,54
5 4,461,844 720 80,930,246 6, 5 ORI T . : 1,891,685 1,370,369 ; 34,620 (6454341 66,082,002 431,587 3,661,652 4,198.079
7,591,003 8.671,962 31,857,286 81 587,482 6,787 5 g 207,093 806,702 b 7 1,283,299 1,277,928 7 371 078 7,868,247 65,200,190 67,5628,6'2 36,966 648,964 818,837 8,456.3!5 8,293,858
41,677,150 41,080,784 93,817 135,911 s 3 1,918,490 . 57.249,054 7 1,204 451 171, 846,42 4,078,07 1806
42,201,126 1.680.182 - 214,346 i b ; 900, 1,100,000 X R 60,211,575 : 416,683 3227'2'3;? YTy
coo 14,4K3278 14,637,856 ... = 2,211 ¥ i 569,240 & i 23,748,366 24,1£8,19% 377. sss 197,200 1,051,100
X e 5,458,968 4,644,425 52,485,086 52,246,501 : 72,108 ... . - 270,221 ; 58, 2,408,746 P 82,046,001 83,805,606 875,797 ¥ ,867, 2,360,667 8,268.607
10 Provinciale. 4,838,429 4,917,374 58,616 y 825,000 826,00 P 11,940,421 12,115.\,99 v 887 39,7:2 .112:65'!
11 Union of Can. 4.670,608 4 847,361 42,144,599 42,524,719 287,396 33u 314 225,166 131,271 246,]61 284,702 9 997.114 7, 892 £7,064,4A6 66,956,183 135,607 7 706,224 38,7 3,495,831
12 Commerce .. . 12,861,407 11,531,989 133.144.826 155,548,840 6,904,938 7,018,830 419,426 ... 35€,734 214,919 2,17 » 6,674,288 2 240,815,161 242,172,114 . 6,557,000 ; 0  16.386.000
18 Royal . 14,008,103 12,807,487  52,586.R62 86,518,167 12.051.155 13,088,738 528,294 217,646 7 5,662,198 ,850,6 127,207,481 172,908,661 7 095 ! y 4,776,369 y 18,678,486
14 Dominion. ¥ 754,952 639,782  41,865.091 41,837,762 371,903 472,768 175,846 \ 2,784,857 72.336.611 78,607,340 . 1,560,866 i2, '6'252'43.\1
16 Hamilton. . 28,790,429 29 436,636 15,000 15,000 ... 116,413 117,946 165, sns 164,971 g 1.949.987 260,926 266,448  46,702.710 47,695,711 p 6,38: 728,788 ; X 1,646,177
16 Standard.... : g . 2R739276 20,140,754 ... . 178,406 217,765 24,400 24,400 i 866.123 130,621 180 581 89,697,664 89,763,910 E ; 1,537,425 1,452,280
: : b 21,246,087 . : ; 256545 . 261 886 357 37,857 190,795 182,472 213,042 80,024,502  29.475,925 : 1,606,017  1.199.020
34,559,296 ... ; 134,078 184,002 80,862 +209.162  1,513.912 1,000 1,000 48.995,062 50,310,529 2,661 : 3,040,419 170,055
40,489,562 ... . 93,291 100,425 ) 93,508 1,985,914 58,748 68,760 76,898,774  7B.110,i 64 79, 1,659, 443 9,661,077 9'32] '776
3,457,547 3,192,468 4,490,672 4,521,958
11,986 ; . 309,538 312,478 " . 13,844,950 18,828,032 76 489,665 143,184 147 492 465,091 480,425
77'898 263,320 268,765 ; 11,352,350 11,868,568 30.5 30,298 76.366 £0,77 A81.000 524,141
97208 5907 : 374.313 376,885 19,898,902 20,159,129 y 182,764 228,664 226,891 820,594 954984
: : 9774 1 265.989 265,024 8142310 8,527.206 ; 131,040 39,217 33,456 412,892 429,324
: ; 1 937 538 .. : 78,797 ; 54,363 4,391 5 : 3,184,667 8,210,498 3,3 113,160 29,400 :5.900 158,600 159500
26 Weyburn Securny . 843,952 872,644 15,814 . 96,201 95,881 6 1,185.696 1,252,977 12,244 26,427 K,378 8.0 3 54.052 68
27 Internati nale ; 1,665,936 1,261 493 ; 68,165 88,800 ‘83,800 3.836,522 5,162,614 101,725 116,090 21,315 22,627 83,570 97f$
Total1912........ 114,847,864 112.767,086 852,045,624 859,841,195 37,846,222 89,440,472  1.825,520  1,298.600 3,958,017 4,026,216 1,704,670 1,566,965 36,784,072 37,200,560 18,650,632 .15,043,6:1 1,501,817,795 1,509,255.745 10,834,009 10,410,516 $5,698,426 36,179,358 94,/48,060 92,687,514

101,718,620 93,717,076 784,683,962 719,007,607 38,689,196 35,587 127 1,650,074 1,781,198 8,788,439 8,952,311 1,405,447 1,898,634 29,124,919 29,265,679 15,860,940 17,130,982 1,322,162,028 1,342,917,9138 9,447,694 9,638,796 36,374,645 37,858,285 84,882,204 82,440,642

Bmk of British North Ainerica. The figures for the Dawson and Fort George Branches have been taken from lastest statement to hand, viz: 17th and Z7th Bank of Vancouver. The figures for the Fort jeorge and Hazelton Branches have been taken from the latest statement to hand, viz ;—Sept. 24, 1912.

September, 1912, Asset No. 22 includes Bullion $88,176.




THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Oct. 25, 1912.

BUILDING STATISTICS.

The good record made during previous months of this
year as regards the estimated expenditure on buildings in
Canada has been maintained in September, and according to
the following compilation, the total for 49 cities and most
important towns is over $21,000,000. This is a considerable
increase over the same month last year. For 21 cities east
of the Gireat Lakes the actual increase is $2,241,017, or 45 per
cent; and for 22 in the West, $5,220.336, or practically 65 per
cent, making on the total an increase of almost seven and a
half million dollars, or 57 per cent. The figures as com-
piled by the Financial Post for the various cities for the

month are:—

City - 1912, 1911. Increase.
derlin .. ..o ... $ 20,150 § 10450  § 7,700
Brantford .. .. .. .. .. 102,630 84,900 17,730
Chatham .. .. .. .. .. .. 23,450 1,675 21,775
Galt <o ss e ws e ve 27,060 13.200 13,860
Tlifivae som awr 5w ow e s 60,350 20,400 39,950
Flamitlton we we 56 sv us s 610.200 771,200 *161,000
Kingstalae s 55 w0 o9 538 32.085 13,425 18,660
London .. .. .5 +s 5 s 75.100 114,463 *39,363

Maisonneuve 168.400 145,920 22.480

Montreal 2.146.018  1,157.876 088.142
O oo wu som e om wn 219.825 277,275 *57.450
Peterboroneh .0 o0 oL L. 24.640 S88.904 *34.314
Preston TR 21.750 5.000 16,750
St Catharines .. .. .. .. 207475 104.975 102.500
St John i3 e GR 56.200 25.000 31.200
Streatford .. .0 o0 o0 oL L. (6.250 1.500 64,750
Svidney e e e e 2R.675 18.650 10.025
'|“n|‘(lll‘1n RN PR 2.022.563 1.904.810 1,017.753
Westmount ..o 0 Lo oL L. 241275 82.010 150.265
Windsor. . oo ww ww s e 59.625 49425 10,200
Wolland wi v ws wer v 24.0064 33.660 *0.596
Brandan o sw sw s5 wwm ww 35.505 15.020 20.485
Caloary o YRR T 4.170.360 903.210 3.267.150
DAUpHI .5 so 20 06 ww s 17.300 2,700 14.600
Tdmonton s oo 2.032.67> 411.790 1.611.885
Fort Willlam. .. .. .« .. 210,000 147.500 62,500
Dethliriame o ww on nw oo 264,185 07520 166,665
Mea \'Hn“ Jlate mw se wme 513.180 174.500 388,680
Moose Jaw .5 v 54 se ew 272.023 181.910 390,115
NAWIO o0 o e e e s 16300 21225 *4.925
Nelso. . .o o3 sz w9 a5 o8 14450 20,620 “6,170
New Westminster 101.035 84.185 16,850
North Battletord .. .. .. 121.955 72.825 49.130
Oak Bav .. .. .. .. .. .. 114,499 36.950 17049
Port Arthur.. .. .. .. .. 43700 73530 *31,850
Priwee Albert. . o0 w0 we 314,050 147.600 166,450
Red Deer o0 o0 L. i 28.500 7250 11.250
TRevina ¢ Ny e w8 531.210 125.700 105.510
& Vontitaeess o5 s v Gu S0.000 143215 *63.215
Saskatoon. s e w9 s e 363.005 330.950 32.055
Yancouver 1.570.395 1.736.568 *166.173
Vietoria e wd GG BE 427.540 106.295 21.245

Winnipewr 1.728.250 2.588.600 *Q(0.350

RTAT4.7R5  $4033.768  R2.241.017
13.262.019 S.041.683 5.220.336

Tofal 21 Tastern ecities .
Total 22 Western cities

Tofal Tast and West $§20.1436 804 212.075.451  $7.461.353

Ko loons e e ]0.500
Point Grav. . .. ... L. 174.820
Conth Vancouver. .. .. .. 162.¢05
Swift Carrent .. .. .. .. 92465
Wevburn. . .. .. .. . L. 50,450
Yiorkton .« 4w we sy o 93 81.000

Crand total. .. $21.087.644

* Decvense, v ' -

Building construction operations in the United States im
September, 1912, while upon the contracting scale usually wit-
nessed in the fall of the year, nevertheless indicate consider-
able activity in many sections of the country. It is true,
of course, that the estimated outlay for work projected in
September this year at 134 leading cities falls some 9 million
dollars below that for the corresponding period in 1911. The
New York Chronicle returns from 134 cities furnish an- ag-
gregate of contemplated ountlay of $69.339.560, or $9.000.823
(11.5 per cent) less than for the month of 1911. but $2.732,-
871 (4.1 per cent) in excess of 1910,

FIRE RECORD

John Joynt’s apple evaporator, Lucknow, Ont., was burn-
ed Tuesday. Loss $8,000; no insurance.

The barns, with entire season’s crop, and stable of B. Ro-
per, Cavan Township, Ont., were destroyed by fire Oct. 18.
Loss $4.000; insurance $900.

The home, stable and outbuildings of T. N. MeGrath, Tus-
ket, NS, were destroyed by fire Oct. 17. There was some
insurance in E. K. Spinney’s Ageney.

Fire of unknown origin broke out in a vault on the third
floor of the last block of the Parlinment Buildings, Ottawa,
on Naturday, in the Marine and Fisheries Department.  The
fire was extingnished by chemicals., A number of valuable
documents are said to have heen destroyed.

The large mill belonging to the Baker Lumber Co.. Lindsay,
Ont.. was gutted by fire Saturday.
£9.000 .

Toss $20.000: insurance

\ threshing outfit on the farm of Saunderson Bros., 4
miles west of Souris, Man., was burned Oct. 16. The thresh-
ing was veing done by a gasoline ontfit and the straw from
the thresning was heing burned. IFrom this source the fire
spread .

The roof of the blacksmith department of the M.C.R.
shops at St. Thomas, Ont., was destroved by fire Monday.
T.oss $2.000. . .

The MeKay block, a two-storey wooden structure on the
east side of Inglis Street, Truro, N.S., was destroyed by fire
Monday, entailing damage of $35,000.
are: Madame Dunn, mlliner, loss $3.000. insurance $2.000:

Losses and insurance

Moxon's pharmacy stock is valued at $4.000. insurance $2.500,
covering all the loss; Roger’'s barber shop, stoek and furni-
ture. ¥1.500. insurance $400, which will cover the loss: Pit-
katvitch Bros., contents damaged by water, and furnishings
destroyved in removal, loss $2.500, no insurance: . H. Ver-
non. harrister, no insurance, damaged about $500 by water;
Truro Band, loss of instruments and musie. about %500. no
50, insurance $700: A.
Tatterie. %300 insurance on furnishines, contents valued at

insurance: Sponagle Studio. loss $2.2

about £1.000. total loss:  R. A. Tremaine. barrster, loss
about %300 by water. insurance not known. The bullding
was owned by the estate of the late Dr. . 1. McKav. and
was valued at about $14.000
at about £0.000

The insurance is estimated

Fire, which apparently staried in the basement of the
Consumers™ Supply Co.. Oct. 19. at Hanlev, Sask.. did dam-
age to the extent of $50.000. with insurance of about $30.000.
Two of the principal general stores, those of the Consumers’
Supply Co., and T. O. IHamre and Sons, with all their con-
tents, the office building occupied by J. Oscar Baldwin, soli-
citor. and the post office. were destroyed, while the building
occupied by J. T.. Geszet and Son and W. E. Hall, real es-
tate acents. and the Tmperial Warehouse of Pengally and
With the ex-
ception of the two general stores the contents of the other

Robertson. escaped with severe scorchings.

buildings were all removed before the fire wot a serious hold.

The west wing of the Town Tall. Lindsav. Ont.. was gut-
ted by fire Monday. and the roof entirely destroved.

Fleven horses were suffocated in a fire Saturday in the
stable of the Alexandra Bakery. corner of Wolfe and Dor
chester Streets.  T.oss on horses $2.500. '

Fire Mondav did $5.000 damage to the Canadian Spool and
Bobhin Co.. Walkerton. Ont.
the engine-room and sawmill.

The damage was mostly in

)
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OUR CROPS.

A bulletin issued Octooer 18, by the Census and Statistics
Office, covers the crop conditions in Canada for the month
ended September 30. It states that during this month dis-
astrously wet weathef continued to preavil over most parts
of Canada, especially over the Provinces of Quebee, Ontario
and Manitoba. At September 30 large areas of grain, both
in the east and west, were still either uncut or were exposed
to the wet in stook. Much.damage has been caused by
sprouting and in the Northwest Provinces second growth has
in numerous instances causea uneven ripening and consequent
lowering of grade. Frosts during September in those pro-
vinces did some damage; but as a rule only late sown crops
In parts of south-
ern Ontario the ground is so wet that many farmers have
abandoned the sowing of fall wheat for next year.

including flax, were seriously affected.

The estimates of yield published a month ago. could only
be regarded as of preliminary value, because in consequence
of bad weather and late season harvest'ng operations had
made so little progress.

The new estimates of yicld obtained from correspondents
at the end of September confirm generally the previous esti-
mates for most of the crops. but inasmuch as very little
threshing had been possible and large areas of grain were
still unharvested. it *s feared that the final estimates, after
completion of the threshing. may turn out lower than the
ficures now given.

For spring wheat the estimated production is 188,816,600
bushels as compared with 189,904,500 bushels last year. For
fall wheat the estimate is 16,868.700 bushels compared with
26,014,000 bushels last year, the total est mated wheat pro-
duction being therefore 205,685,300 bushels as compared with
215,918,500 bushels in 1911, a decrease of 3 per cent. The
yield per acre is 21.08 bushels for all wheat as against 20.77
bushels last year. Oats show a total production of 381,
502.000 bushels comparea with 348,585,600 bushels last year,
the vield per acre being 41.39 bushels compared with 37.75.
Jarley is estimated to yield a total of 43,895100 bushels com-
pared with 40.631.000 bushels last year, the yield per acre
being 31.00 bushels against 28.94.  The total production of
rye is 3.086.000 bushels against 2.668.800 oushels in 1911, the
vields per acre being respectively 20.75 and 17.41 bushels.
Of oats, barley and rye incereases in total production as com-
pared with last vear represent percentages of 9, 8§ and 15.
The estimated production of peas is 4.202,400 bushels, of beans
1.106,800 hushels. of buckwheat 10.924.100 bushels. of flax-
seed 21.143.400 bushels, of mixed grains 17,940.900 bushels,
and of corn for husking 14.218,400 bushels.

The average quality of these crops at harvest time, mea-
sured upon a per cent basis of 100 as representing grain well
headed, well filled. well saved and unaffected to any appre-
c'able extent by frost. rust. smut, ete., is as follows: Spring
wheat 83.79. oats 86.01. barley 84.48. rve 80.82. peas 66.41.
beans 68.81. buckwheat 80.87. mixed grains 90.59. flaxseed
83.86 and corn for husking 71.92 per cent.  Of these crops
wheat. oats. harley and flaxseed are above. while peas, beans
and corn for husking are below the average quality  for
either of the two previous years. Ryve is shghtly helow the
average.  Flax is well above the quality of both 1911 (75
per cent) and 1910 (73 per cent).

Root crops continue to show excellent figures as represent-
ing average condition during growth. The highest are po-
tatoes 90.12 per cent and the lowest corn for fodder 80.63
per cent.. the last-named crop has improved by over 4 points
during the month.

Geo. A. .Stimson and Co. have purchased the rema‘ning
$25000 of Melfort School District 6 per cent bonds, maturing
in 30 installments.  This completes a purchase of $30.000 of

the above bonds by this firm.

—The Government has awarded a contract to build a
breakwater at Victoria, B.C"., to the firm of John Jackson,
Ltd. The cost will be $1.800,000.

BUSINESS DIFFICULTIES.

Although our list of insolvencies is not large this week it
is fairly important, including as it does the winamg-up of a
Montreal Mining Company, as well as several bad Western
failures.  Insolvencies in the Dominion for last week num-
bered 32, of which 11 were for amounts exceeding  $5,000.
For the same week last year the number was 24, only 4 of
them being for over $5,000.

In Ontario the following have assigned:—Chandler and
Sinden, smallwares, ete., Oshawa; M. J. Stephen, black-
smith, Powassan; Ralls Waite, agent, Ingersoll; J. F. Berry,
grocer, New Liskeard; H. W. Bagnall and Co., brokers, Ot-
tawa; S. C. Partlo, miller, Ingersoll.

In Quebec. the following have also assigned: —Langston
and Whalen, electricians, Montreal; Miss M. Hayes, millin-
ery. Queoec (voluntary):; Tebeouf and Beaudreau. grocer,
Ville St. Pierre; The Modern (as, I'ght, Heat and Power
Co.. Montreal, has petitioned for a winding-up order. —A de-
mand of assignment has been served upon: G. W. Smith and
C'o.. restaurant. Montreal: Eugene Desjardins and Co.. dry
goods, Montreal: The Foret Concrete Brick Co., Montreal,
and upon O. Goderre, saloon, Montreal . —Desisument from
demand of assignment has been filed by Walsh and Doray,
anctioneers, Montreal.

Adjutor Dube. general store and blacksm th, »t. Antonin.
has assigned. havine liabilities of about $3.000 and assets
of $1.200.

J..T. Martin, erocer. Montreal. has assigned, having lia-
bilities of around $3 900

Edgar Pelletier. butcher. Montreal. has assigned with lia-
bilities of $1.410.

A winding-up order has been granted the Chrome and As-
bestos Mines. Ltd., Montreal. and a meeting of creditors and:
shareholders has been called for the 30th inst, Th's com-
pany. was incorporated May 6th, 1909, with an authorized
cap'tal of $199,000, and was formed to acquire a property
comprising some 100 acres, situated between Black Lake and®
Thetford Mines. L. B. Jenning was president, Charles T..
Higgins. vice-president, J. H. Ostigny vice-president and- L.
N. Benjamin. director, No statement of their affairs haw
been received as vet.

In Saskatchewan:—Barnev Perlmutter. Yorkton. is  re-
ported to have assigned.

Tn British Columbia: McKay and Fetterley, blacksmiths,
Cumberland ; Barr and Chambers, Chilliwack; W. M. Harris,
grocer, Nelson; Casher and Wilson. Vancouver. Clark’s gro-
cery, Vancouver; Perey Masterman. Vancouver, and the
Standard Plumbing Co.. Victoria, have assigned.

The Pacific Securities Ltd.. Vancouver, and the North
Vancouver Coal and Supply Co., T.td.. North Vancouver, are
being voluntarily wound-up. and the Tsland Creameries. Ttd.,
Vietoria. are also heing wound-up.

FINANCIAT, REVIEW.
Montreal, Thursday Afternoon, October 24, 1912.

Following the slump of the week preceding, and its prompt
recovery. the present week has exhibited marked downward
tendencies. The stock market, has been overcast by a
murky atmosphere of (]l*pl'us.si:)}l and, though there may be
some signs of a change for the better, unsteadiness still pre-
vails, despite spasmodic improvements and counter rallies.
Tt will be seen in our comparative table that there have been
some very remarkable fluetuations. Four of the banks have:
been dealt in largely. the Commerce leading with 311 shares,
flnctuating hetween 220 and 223: \lolsons. 107 shares, rang-
ing from 206 to 20714, : Montreal, 62 shares, ranging from 245
to 2451,: Roval, 53 shares. ranging from 224 to 225. Tt may
be enrions to note that the recently merged banks’ Nova
Seotia and New Brunswick, shares are quoted at 265 and
2591/,. respectivelv Quebec has fallen from 13 to 101/, but
closed at 12. Rell Telephone veered from 155 to 1761/,. the
highest point reached in seven vears, and closed at 167.

Dominion Textile jumped from 773, to 877%. and closed at
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801, . And in general, other stocks have shown a decline STOCKS:
with the slight recovery here and there noted anove.

But, as was the case last week, the C.P.R. has stood in  (rown Reserve

the front as a grand disturber of the markets, In New Detroit.

York it dropped to 259, the lowest level yet reached on that Dom. Canners
market since the flurry commenced.  In Montreal the stock — Dom. Coal. pfd.
has fluctuated between 2601, to 26814, a drop of T3 points, Dom. Iron, pfd.
and closed at 262.  As is often the case in such sitnations. Dom. Park

the doctors are diagnosing the case in different ways. There Dom. Textile. .
seems, however, to be a general opinion that tne Kuropean Do. Pref..

fall in the C.P.R. stocks is attributable to the forced liquid- E. Can, P. & P,
ations, due to local causes As a matter of fact, there is Goodwins. pref,

Halifax klec. Ry.
of the approaching week. and in Paris the war scare has Minois. ref.
Lake of Woods

raurentide

undoibtedly an uneasy feeling in London as to the outcome

caused such a loss to many firms that they have to be held
up by the hankers in combination The depressed tendency
Mackay, pfd.

Mex‘can L. & P.

here is attributed in well informed financial circles to  the
tightness of money, and this is not likely to become less im-

mediately, the result being  a  probable  continuance  of Mont. Cottons ..
the present bearish movement. Naturally the war clond ‘s Mont. Cottons, pfd.
being held responsible for muceh of the mischief, But this Mont. Light. . & Power
does not seem to have a solid foundation althoueh later on. Mont. Teleg. Co..

if there bhe anv serious movement of “ths Powers™ in con- Mont. Tramways.
nection with the now loeal strife. the money markets of the N .8, Steel & Coal
world will certainly be shaken un Do. Pref..

At Toronto, bank quotations: Commerce, 221;  Ottawa, Ogilvie . ..
2105 Standard, 218. Ottawa L. & P.
In New York: Money on call 41, to 5 per cent, Time Penman’s Ltd.
Toaus, firmer: 60 days. 51, per cent; 90 days, 53, per cent; Do. Pref..
six months’. 51, per cent. Prime mercantile paper, 6 per Porto Rico
cent.  Nterling exchange, firm at 4.82 for sixty-day bills and Quebee wy. .. . .
at 4.86 for demand. Commercial bills, 4.8114.  Bar silver. Rieh. & Ont. Nav. Co.
G314, . Mexican dollars, 483,.  Amal. Copper, 863,; N.Y.(.
& H.R.R.. 1137%. U.S. Steel, com., 761,: pfd. 1138 .—In
London: Bar silver 20 3-16d per ounce: money, 3 to 31, per

Shawinigan Rights
Shawinigan.

Sherwin Wilhams

cent: snort bills 4 7-16 to 45, per cent: three months™ bills Do. Pref..
4 13-16 to 47, per cent Paris exchange on  London 25 Smart Bag ..
francs 22 centimes, Berlin exe. 20 marks 51 pfennigs. 6. Pref. .

The proportion of the Bank of England’s reserve to la- .
bility this week, 49.53 per cent: last week. 48.73 per cent. Npanish River.
(Congols for money 72 13-16; for account, 73. Do. Pref. .
he following is a comparative table of stock prices for Steel Corpn.
the .week ending October 24, 1912, as compiled  from sheets Steel (', of (
afurnished by Messrs. C. Meredith and Co., stockbrokers, .y, )
Do. Pref..

Noo. com

Montreal: —

High- Low- Last Year
Sales. est. est. Sale. ago.
7590 3.64 3.49 "3.50 2.95
1305 72 69 69 733,
It} 70Y, 681, 681, 67
225 10914 109 109 113
60 102 101 101 102

6872 817  17% 801, ..
324 105 104 105 713,
324 105 104 105 102
100 B} 5 5

5 841, 841, 841, .
120 161 160 160 150

44 931, 93 93 v
35 135 133 133 144
1546 2281, 224 227 145
6 63 68 68
180 81 80 81
244 66 631, 631,

20 1051, 1051, 105Y%, ..
3398 234Y, 230 z31 178
20 147y, 147y, 14.Y,

204 126 125 126 ..
134 90 873, 873, 95
18 123 122 123

210 125 123 123 1313,
474 170 168 1681, 14414

50 5TY, BTV, 571, 583,
250 88 85 85
75 738, T3 73 .
465 13 101, 12 581/,
1965 1141, 1123 113 1231,
833 3 21, 21, ..
572 143 1381, 139 1161,
137 54 53 54 89
56 100 991, 993, 31
1: 130 120 130

3
25 105 105 105 .
125 1441, 141 142 1341,

311 66 601, 601,
141 943, 931, 94 o
1527 621, 60 60 583,
120 291, 28 28 31
85 49 44 49

470 921, 891, w0 o5
682 142 139 140 135

STOCKS: High- Low- Last Year Toronto ~t.
BANKS: Sales. est. est. Sale. ago. Twin City.. .. 250 106 105 105,
Brit. North Ameriea .. 5 155 154 155 Winnipeg New Stock 25 218 218 218 .
Commerce .. ... . L. 311 223 220 222 207 Y, Winnipeg Ry.. 507 2251, 220 2925 250
Hochelnga 18 170 169 169 169, Windsor Hotel 90 150 150 150
Merchants 143 197 197 197 197Y,
Molsons. . 107 2071, 206 206 205 BoNDS: $
Montreal 62 2451, 245 245 240
New Brunswick 2 2501, 2501, 2591, Bell Telep. Co. 1000 1011, 101y, 101y, .
Nova Scotia 1 265 265 200 279 Cement. . .. oy 2. gs yu 17400 1001, 993, 993, 100
Ottawa 15 210 210 210 ; Can. Car.. T 2000 107 107 107 107
Quebec . . 5 1341, 1341, 1341, Can. Cottons .. .. .. .. 15,000 841/, 84 84 .
Royal 53 225 224 225 240 Can. Felts 8000 951, 951, 951,
Toronto 30 2083, 2083, 2083, v Can. Rubber .. 4000 951, 95y, 9oy, 97
Union 6 162 162 162 149 Dom. (oal. 5000 98%, 983, 983, 971,
Dom. Tron 1000 WY 951, 951, 93
MISCBLLANEOUS: Dom. Textile A.. 3750 98 97 97 97
Dom. Textile (.. 35 971, 7 7 ]
Bell Telep. Co. .. .. 3450 1761, 155 167 143 Laurentide. ‘ :“):{):, ]‘::)“’ ]f;:,% ]{;:)1/” Vo
B.C'. Packers. com. .. 50 150 150 150 i Power .. .. .. .. .. .. 11,000 991, 991, 991, :
Can. Car.. .. .. .. .. 312 8% 81% 8 68 Power 4%, p.e. .. .. .. 1000 100 100 100 99
Do. Pref.. L 1% 115 115 115 103 Mont. Tramways. deb. 43.740 84 83 83 )
Can. (‘o(t(‘me_. o @ 5 0'3-: f_lf'/,_; ?2 _” 1“” Quebee Ry. .. .. .. ..25600 58 57 57 807
Do ‘]‘rv‘t,_ e T I 4' i ‘1]‘2 Rico. . 2000 013, 913, 913,
Can. Convert.. IR 615 48 Dy, 40 38 Spanish River. 1000 Ty, 9Ty 9Ty,
Can. Gen. Electrie .. .. 11 12014 119 19 c Winnipeg Elec. 3000 104 104 ‘ 104
Can. TLoco.. .. .. .. .. 106 591, 58 591, 3y '
Do. Pref.. .. .. .. .. 3 043, 04 04 99
Can. Pacifie .. . .. .. 3802 2681, 2601, 262 -
Cement. com. .. .. .. .. 1491 20 271, 28 301 —Montreal bank clearings for week ending Oct, 24, 1912,
Do Prefoe v o s+ N 256 931, 93 931, 91 $61,778,012; 1911, $55.277,516; 1910, $42.131,841.
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THE NEW YORK MARKET.
(Special to “The Canadian Journal of Commerce,” from N.Y.)

Although the market for investments was a little slow in
developing its customary autumnal activity, it is now gain-
ing headway with much vigour. From all parts of the coun-
try, a better demand for investment securities is reported,
and this does not seem in any way related to the movements
in speculative shares on the Stock Exchange.  The political
complications -in Kastern Europe affected the trading market
but has not been an influenice with' investments. Even in the
former division of the market, there is every indication that
the effect will not prove more than temporary .

Public Utilities the deature.—The great success of the
$10.000,000 sales of General Electric Company Debenture
Bonds on the last day of September has had the effect of
stimulating the activity in publie utility securities generally.
The investing public has been quick to realize that the busi-
ness of the Gieneral Electric Company is dependent upon that
of public utility corporations the country over. C(onsequent-
ly, the quick over- subscription both in this country and
abroad of the General Electric issue has been taken as an in-
dication of strength of securities based on properties  from
which the General Electric ¢ ompany derives its main income.
The effect has been to make this class of security the real
feature of the investment market during the last few weeks.

Good Gains in Prices.—One of the most noteworthy recent
advances has been that of the common stock of the Butte
Electric and Power Co. This organization with its subsid-

iary properties serves the best power consuming sections of
the west and its earnings have been growing very rapidly.
The stock pays 7 per cent dividends and has recently risen
from about 120 to above 150. Tn banking circles it is be-
lieved that an increase in the dividend rate is probable. An-
other noteworthy rise has been that in the 5 per cent bonds
of the Appalachian Power Company, which have advanced
from 80 to 86 within a few weeks. The great hydro-electric
developments of this company serving an important indus-
trial section of the South have recently started operations
with indications of the company doing an even larger business
than the original estimates of the engineers .mtnl]ntwl
The heavy demand that nas arisen for the (*Omp'ln\ ’s securi-
ties is a perfectly natural consequence.

Attractive New Offerings. —New security 1ssueg that have
come on the market have been almost entirely those of pub-
lie utility corporations, including $10,000,000 5 > per cent bonds
of the New England Telegraph and Telephone C'o.. which are
being offered at par and on which the net earnings are nearly
five times the amount of the bond interest charges. An-
other issue is the Utilities Tmprovement Co. 6 per cent pre-
ferred stock with a bonus of common stock, through which
company the defunct ‘I'oledo Railways and Light properties
will be merged with a more extensive system including plants
in other parts of the country.  Still another issue is thai of
$2.250,000 5 per cent bonds of the Merchants Heat and Light
Company, Indianapolis, which are being sold at a price to
vield 5.3 per cent. The activity in trade and great harvest
returns have had the effect of stimulating the demand for
industrial securities although not to the pronounced extent
that the absorption of public utility stocks and bonds has
developed.

H. L. B.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, October 24. 1912.

There is a good general trade in progress. which has been
greatly helped by the favourable weather of the past week.
The grocery line shows a decline in sugar. with local refiners
quoting $4.75 in bags for standard granulated anda $4.80 in

per bushel, and foreign stock is neglected.

barrels.  Canadian fruit is practically finished, with the ex-
ception of apples, of which large quantities are being export-
ed every week. The first of the Mediterranean steamers,.
carrying a cargo of dried fruits, arrived this week. Bggs
are a little stronger, and butter continues to go higher. In
live stock, lambs and hogs have advanced their prices 25¢ to
35¢ per 100 lbs., but cattle are unchanged. There is no new
feature in the dry goods trade. Wholesale houses report
sorting orders coming in well, and prices are all very firm.
The iron market remains very strong, with a good business
passing.  Collections are very satisfactory.

APPLES.—Extra choice fameuse are rather scarce th's
season, and are quoted as high as $5.50 per brl. Other va-
rieties, however, seem to be very plentiful and sell reason-
ably. We quote: Russetts No. 1 $3.75; No. 2. $3.25; Fall
apples, $2.00 to $2.75. Spys, No. 1. $4.25; No. 2, $3.75.
Fameuse No. 1, $5.00 to $4.50; No. 2, $4.00 Gravenstein,
$3.50; No. 2, $2.75. St. Lawrence, No. 1. $3.50; No. 2,
$3.25. Greenings, No. 1, $3.25; No. 2, $3.00. Baldwins,

$3.75; No. 2. $3.35. Kings No. 1, $3.75; No. 2,
$3.25 per barrel.

—Exports from the port of Montreal for last week were
42,629 barrels, as against 30,483 for corresponding week last
year.

—Total exports to date are 132.153 barrels compared with
118.005 for the same period last year.

BACON AND HAMS.—In London a stronger feeling has
developed for Canadian bacon, owing to small supplies, and
prices for choice selections have advanced 3s to 75s to 78s,
and long cuts 1s higher at 70s to 75s. The local market is
unchanged, and a fair business is passing. Our + quota-
tions are as follows: — Hams: Extra large size, 28 to
40 lbs., 13c¢; large sizes, 20 to 28 lbs., 141,¢; medium sizes,
selected weights, 15 to 19 lbs,, 161,c; extra small sizes, 10 to
14 1bs., ](il/gé; hams, bone out, rolled large, 16 to 25 lbs.,
1614c; hams, bone out. rolled, small, 9 to 12 1bs., 18lc;
breakfast bacon, English boneless, 10 to 15 lbs. (selected),
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick).
16%,c; Windsor bacon, skinned (backs), 2le, spiced roil bacon,
boneless, 15¢; picnic hams, 6 to 12 1Ibs., 14Y,c;  Wiltshire
bacon (50 lbs. side), 171,c; cottage rolls, small, about 4 lbs.
each. 161,c.

BEANS.—Canadian beans hand-picked are selling at $3.25
We quote: $3 to
$3.25 per bushel for three-pound pickers.

—Telegrams from the Coast on Saturday were to the ef-
fect that the crop of lima beans is turning out larger than
expected, exceeding all previous estimates,

BRAN AND FEED GRAIN.—Bran and feed grain are in
good demand at firm prices. We quote: Bran, per ton,
$23.00; shorts, per ton, $27.00; middlings, per ton, $28.00 to
$29.00; pure grain moullie, $36.00 to $38.00; mixed moulhe,
$34.00 to $35.00.

BUTTER.—In sympathy with the recent rise in prices at
country points, a firmer feeling has developed in the local
market, and prices continue to strengthen. Our quotations
are as follows:—Choicest creapery. 2914¢ to 29i4c; fine
creamery, 28% ¢ to 29¢; seconds, 28¢ to 2814c; dairy 241,¢ to
2514c. ’

—Receipts for last week were 8,028 packages. compared
with 8,054 for the corresponding week last year.

—Total receipts since May 1st were 38873G. compared
with 429.875 for the same period a year ago.

CHEESE.—An easy feeling prevails in the local market,
and prices have \.\‘('ﬂk(’ll(’(l slightly. In Liverpool, Canadian
cheere prices tule steady, but business over the cable is very
quiet. We quote:—Finest -western, coloured, at 133,¢ to
1315¢; finest western. white, 1314c to 133¢; ()\lplwc's at
13¢ to 1314c: and Townships at 1314c¢ to 131c. Best
seconds 12%,e to 12%e. :
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—Exports for last week were 39,624 boxes, as against 56,
071 for corresponding week of last year.

—Total exports since May were 1,460,558 boxes, compared
with 1,671,685 for the same period a year ago.

COOKED MEATS.—A fair trade is passing in  cooked
meats at unchanged prices. We quote:  Boaled ham,

small, skinned, boneless, 26c; New England pressed ham, l4c;
head cheese, per 1b., 10c; English brawn, per lb., 12%ec; jel-
lied hocks, 6 Ibs. tins, per tin, 75c¢; cooked pickled pigs feet
in vinegar, kits, 20 lbs., per lb., 7c.

important
Merch's

DRUGS.—During the present month some
changes have occurred in the local drug market.
monthly price list especially notices the following—Acid Car-
bolic: Price unchanged, supplies scarce and demand unusually
good.—Menthol: Declined 25¢ lb; considerable goods in tran-
sit from primary markets, lower prices expected.—Milk
Sugar: Price unchanged; supplies scarce, producing season
practically over, higher figures looked tor during the winter
months.—Morphine: Price unchanged; quite firm.
If Opium is maintainea at present basis, an advance in Mor-
phine should be expected.—Opium: Several fluctuations dur-
ing month, resulting in net decline of about 25¢ lb. Advices
from primary markets conflicting. Indications are new crop
smaller than anticipated, market temporarily weak, specula-
tors in control predict higher figures.—Quinine Sulphate: No
Iigures realized at recent auction sales of bark and

market

change,

finished product practically without change.

rice of Quinine Sulphate looked for in near future.—Santon-
)

No advance in

in: Advanced $1.50 1b. Market practically bare of sup-
phes. Still higher prices looked for.—Thymol: Advanced
10c 1b.  Spot supplies low.  Import cost higher than local

market price. further advance looked for.

DRY GOOD».

port in this market.

There is nothing ot special intoresy to e
The mills all continue busy, and there
are no indications of advances in any lines at present,  lra

vellers are all out on the roads, and all departments are as

busy as can be. Complaints are still heard of the diffi-
culy in getting deliveries from over-worked milis. On the
S1st November the Jarge wholesale houses will begin to take
steck, and as 1%ll sales have been better than usual  this
year, they expect an excelient showing. On October 12th
the usual “Print Agreement,’ which is signed by the manu

facturers every s'x months, was issued by the Dominion Tex
tile for the Spring of 1913, this as well as the price list for

printed goods issned at the same time. shows mo  change.
Wholesalers report no bad failures and say money is coming
in well from customers In New York the chief feature of
the current market s the general firmness of  values in

the
period of the jobbing season. and the approach of a nation
+1 (lection, in which the tarifl issue is a factor. Prices for
Cotton, mid. uplands, spot, N,Y., 10.90¢;
64x64s, dc: 64x60s.  37c:
stand.. d¢ to 39-inch,

nearly all Tines of dry goods, despite normally  quiet

staples are as follows:
Print cloths,
A81,-inch. do.,
hrown sheetines, South., stand.. 734¢ to Se: do.. 4-vard,
56x60s, 61e to 634e; do., 3-vard, Te to T1je:
ces, 131e to 161%c: tiekings., 9 ounces. 13c: standard prints,
standard staple ginghams. 614c: dress ginghams. 7¢ to
brown drills. stand-

28-inch, do.. aray

aoos, hlyie, 68x72s,
Al

denims. 9 oun-

51/c:
91/ c: kid-finished cambries, 414c to 43,c:
ard. Se.

—~From New York we learn that ratines in silk noils and

and in all cotton. unquestionably

White ratines in plain and fancy

in cotton and silk.
good for fall and spring.

effeets, on erepe and voile grounds. and in all-over brocaded

are

effects, seem to cateh the eves of buvers at the counters as
well as in the primary market sample rooms.  Some novel-
ties in ratines that are selling run into prices that are stag-
gering for cotton coods. vet buvers sav thev can sell them
at a profit and are quite eager to secure anvthing that looks
good

—The N.Y. Journal of Commerce savs the readjustment
made necessary by the new law in this State decreasing the
hours of labour for a large part of the help from sixty to

fifty-four hours & week, from the latest accounts received
direct from the mills, is proving to be a serious proposition
to the whole underwear and other knit goods trade. The
new law could not have come at a worse time, it is claimed,
in view of the already existing shortage this season in all
kinds of knit goods. Labour already was scarce, and a cur-
tailment of 10 per cent in the working time makes a situa-
tion that is hard, not only in the mills, but also with the
buyers of goods in the jobbing and retail trade. In the
opinion of manufacturers, the final outcome will mean a
curtailment in production that will be felt throughout the
rest of this season and also in deliveries of goods for next
spring, also higher prices for another season.

EGGS.—Owing to a continued good demand, and a slight
falling off in production, the local market is a little stronger
in tone, and prices firmer. We quote as follows: Selected
stock, round lots, 29c to 291,c; selected stock, single cases,
30c to 30'%c: straight receipts, in round lots, at 27c¢c to 28c;
and in single cases at 26%c per doz.; seconds, round lots,
21c; seconds, single cases, 22c.

—Receipts for last week were 3.522 cases, as compared
with 4,428 for the same week last year.
—Total arrivals since May 1st were 213,696 cases as

against 191.061 for the corresponding period a year ago.

FISH.—Fresh halibut continues very dear. TLake fish is
Shell and bulk
oysters are selling very reasonably, though demand is not
as good as could be wished, particularly for shell oysters.

in good demand, and supplies are ample.

Evidently, the Malpecque has lost some of its popularity.
Our  quotations are unchanged, as follows: — Fresh:
Halibut, 10¢c to 1lle per 1b.; salmon, 22¢ to 23c;
haddock, 4vc to b5e: stake cod, 5¢ to 6c¢; whitefish,

12c; lake trout, 12¢; pike, 6c to 7c; sword fish, 10¢c to 1lc;
lobsters, 38c to 40c; eels, 7¢ to 8c; Canadian soles, 6¢c to 7c;
large herrings, 31%c to 4c.—Pickied: New Labrador salmon,
large, barrels, $17 to $18 per barrel; new Labrader salmon,
medium and small, $16 to $17.—New crop, No. 1 Nova Seotia
herrings, per barrel, $6.00; half-barrel, $3.50; No.
1, »cotia herrings, per barrel, $5.25; half barrel, $2.75; new
erop No. | mackerel, barrels, $16; half barrels, $8.50; No.
1 green cod, Nova Scotia cured, barrels, $7.50; No. 1 green
cod, Gaspe cured, $7.00; skinless cod fish, $6.00 to $7.50,
or Gsc to Tc per Ib.; boncless cod, Ivory brand, 8c per Ib.;
boneless cod, Dreadnought brand, 7c¢ per lb; Finnan haddies,
16’s and 30's. $7.50 to $8.(0, or 8c per lb; large kippers, per
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok-
ed herrings, medium, 15¢ to 16¢c per box; shell oysters, per
barrel. Capes. $9.00 to $1v.00. Quahangs. per barrel, $6.50
to $7.00. Bulk oysters, per gal., standard, $1.40; selects,
per gal.. $1.60.

new crop

FLOUR. —There is a good local and country demand for

Spring wheat flour, but the export trade is very dull
at present. Quotations, in  wood and jute, are un-
changed, as follows: — Manitoba spring wheat patents,
lirsts, per bharrel. in wood, $6.10: do. per barrel, 1n jute,
35.80. Manitoba  spring wheat patents, seconds, per
barrel. in wood. #5.60: do.. per bbl, in jute. $5.30. Mani-
toba strong bakers. per bbl., in wood. £5.40; do., in jute,
$5.10. Winter wheat. straioht rollers. per bbl.. in wood,

$4.95 to $5.00; do., per bag, in jute. $2.35-to $2.40. Spring
Wheat, choice patents. per bbl., in wood. $5.25 to $5.35;
Winter wheat, extras, per bag, in jute, $1.85 to $2.00.

GRAIN.-
mand of the Dardanelles had a bullish effect on wheat, the
markets closing steady at an advance of 34c to 14e to b
net.

teports that the Greek navy had obtained com-

Corn and oats. however, closed unchanged, or not ex-
Receipts from the North-West are still
coming in very heavily. but so far the milling demand has
been strong enough to absorb supplies. Tocally we quote
prices in car lots, ex-store. as follows:—OQOats, No. 2 Canadian
western, 54Y,¢c to 55¢ extra No. 1 feed 'oa:t:. 54c to bh414e;
No. 1 feed oats, 5214e to 53c; No. 2 feed oats. 5li4e to

ceeding 14e up.
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51%c; sample oats, 513c¢ to 52c. Following are the closing
cash prices for wheat in the Winnipeg market: No. 1 nor-
thern, 91%4c; No. 2, 8834¢; No. 3, 8734c. The fluctuations
of the Winnipeg wheat market were: Opening, Oct. 90%e,
Nov. 8934c, Dec. 861c, May 9lc; highest, Oct. 9034c, Nov.
89%e, Dec. 865, May 9154c; lowest, Oct. 9014c, Nov.
89%4c, Dec. 861,c, May 9lc; closing, Oct. 90%ec, Nov. 8954c,
Dec. 861j,c. May 9134c.

—Late cables were: London—Wheat on passage, steady
under a fair Continental demand; corn, steady om fewer
Plate arrivals; parcels No. 2 northern Manitoba spring

wheat, November-December, 37s 6d; No. 3 northern. Novem-
ber, 36s 9d; cargo yellow Plate corh, November, 25s 9d; do.,
December, 25s 3d; do., November-December, 255 6d.—Liver-
pool wheat and corn, spot, quiet; Australian wheat, 8s 31,d;
No. 2 hard winter wheat, 7s 11d; No. 3 northern Manitoba
spring wheat. 8s 4d: American mixed corn. 7s 3d; new Plate
corn, 58 2%,d; wheat futures, steady; October. 7s 103,d; De-
cember, 7s 10d March, 7s 83/d;: October, 3s
31,d: December, 5s 23/,d.—Par’s November.
146: Januarv-April. 14314c: flour, November. 656;
December-February, 634.

corn, steadv:
wheat.
firm;

hrm;

GREEN AND DRIED FRUITS.—There is no special fea-
ture to report th's week. There is just an average trade
passing at steady prices. Canadian grapes are very plenti-
ful at the moment, and are selling at very reasonable prices.
We quote: Oranges, Valencia, 96, 112 size. per box, $4.25 to
$4.75; Valencia lates, 126, 150, and 200 size, $4.50 to $4.75.
w.emons, New Verdelli, 300’s, $5.50. Choice lemons, 360 size,
$4.50 to $5. Bananas, Jamalicas, packed, $1.75 to $2.25 bunch.
Prunes, Cal., new crop, in 25-1b. boxes, 50-60, per Ib., 8c.
Dates: Hollowees, per 1b., 8c; Dromedary package stock, per

pkg.. 10c.  Tvaporated apples in 50 1b. boxes, per 1b., 11Y,c
to 13¢.  Grapes, Fancy Tokays. $2.25 per crate.” Canadian

blue grapes, in baskets, 20c to 25¢ per basket: 2t4c per 1b.
Canadian green and red grapes, 25c per basket. New figs.
finest camel brand. 3 crowns, 13¢ per 1h.: 7 erown. 13¢ to
16c: 6 crown. 12¢: 5 erown. 15¢: and 4 14c. Cape
cod m':ln]wn:im. $2.75 per hox. $8.00 to #9.00 per barrel.
Citrons. $1.50 to $2.00 per doz.  Winter Nellis pears, $4.00
per hox. Grapefrvit. Chase and (o.’s finest Florida stock,
54. 64 and 80 size. $4.50.  Jamaica grapefruit, 64.80 and 96
size. $3.75

crown.

GROCERIES. —Sugar declined 20¢ per 100 lbs. last week,
and is now quoted at $4.75 per bag of 100 lbs., and $4.80
per barrel.  There is quite a strong demand for it at pre-
sent. Canners are beginning to make the first deliveries

of new goods, but so far, only very small quantities have

been received.  New peas are in small supply. and are sell-

ing at $5.50 per bag. A leading coffee house has raised its
prices 2c¢ per lb., owing to an advance in the cost of raw
material. There are many complaints about delays in re-
ceiving goods, owing to the immense amount of business be-
The
arrived from Mediterranean ports loaded with dried fruits,

ing nndertaken by the railways. steamer Bellona has
much of which is being shipped West.

——The Czarnkow-Rionda Company say of the sugar situ-
ation:  “With such small stocks in all hands and the (‘uban
crop practically ended. it follows that before the new Cuban
crop commences stocks in this country will be lower than in
previous vears. Then, again, as Lou'siana has a shortage,
100,000 tons. if our refiners are
secure the supplies they usually take from that source in
November and December. Cuban sugars will be required hy
the New Orleans
While it is more than probable that Cuban planters
start erinding early in December. experience has tauoht that
very few of those sugars can be counted upon to arrive here
much hefore the middle of Januarv. and all the sucars made

in December and January next will be required as fast as

now estimated at able to

refiners earlier than in former vears.

wll

made to supply the refiners here
—A redvetion of 15 po'nts in the price of corn starch was
annovnced en Saturday by the principal interests.

—Concerning rice, it is reported that there is a marked

falling off in the yield this year in several of the Texas
counties, as well as in Arkansas, and that the output of
the crop for this year will prove a surprise and.-disappoini-
ment a little later on. )

HAY.—Owing to increasing receipts, and a falling .off in
export shipments, the local market is ‘'much easier in tone,
but so far prices are firm at last week’s decline. We quote
as follows:—$14.50 to $15.00 for No. "1 hay; $13.50 to
314.00 for No. 2 extra good; $11.00 to $12.00 for No. 2
vood; $10.00 to $10.50 No. 3 hay; $9.00 to $9.50 for clover
mixed.

HIDES.—The hide market cont‘nues very strong, and an
active trade is passing at firm prices. We quote as follows:
Uninspected, 10%c; inspected, No. 1, 14¢; No. 2, 13¢; No. 3,
12¢c. Calfskins, No. 1, 17¢; No. 2, 16c.  Sheepskins are
$1.20 each; lambskins, 60c each. Horse hides, $2.50 each.

Tallow, 1%c to 3%ec, for rough, and 6¢ to 6%%c for refined.

HONEY.—There is a good demand for honey in
lots, and the market is moderately active. Prices for
buckwheat are slightly weaker. We quote:—Clover wh:te
honey, 16%,c to 17¢; dark grades, l4c to 1414,
tiacted, 12¢ to 1214c; buckwheat, 814c to 91jc.

small

white exr

IRON AND HARDWARE.—This market continues very
strong and active, with no important changes to report.

Pittsburg prices for iron and steel are as follows:—Bessemer
iron, $17.40 to $17.90; .sessemer steel, f.o.b. Pitts, $27.50
to $28.00; muck bars, $30.50 to $31.00; skelp, grooved steel,
$1.30 to $1.35; skelp, grooved iron, $1.60 to $1.65;
manganese (80 per cent) seaboard, $61 to $68; steel melting
scrap, $15.50 to $16.00; steel bars, $1.40 to $1.45: black
sheets, 28-gauge, $2.15; galvanized sheets, 28 gauge, $3.30;

ferrvo-

blue annealed, 10-gauge, $1.60; tank plates, %;-inch and
heavier, $1.45 to $1.50; wire rods, $28.00 to $29.00; wire
nails, $1.70 to $1.75; plain wire. $1.50 to $1.55; cut nails,

$1.65; barbed wire. painted, $1.70 to $1.75. In the United
States, business continues to rush into the steel mills, not-
withstanding the heavy volume of orders alreadv hooked.
The principal feature of last week was the placing of laree
orders for railroad equipment. and car shops placed addition-
al heavy contracts -for steel bars, plates, and shapes to
The

Corporation alone took additional contracts for about 50.000

cover other orders for cars recently placed. Qteel

tons of these products.
Prices of metal to-dav are as follows: New York copper.

weak: standard, spot. $17.00 bid: October. $17.00 to $17.27
$17.10 to »17.12: $17.07 to $17.15.

November, December,

Electrolvtie, $17.62 to $17.87: lake. $17.62 to ®17.87: cast-
ing, $17.25 to $17.37. London firm: spot, €75 15s: fu-
tures. €76 15s.—Tin. dull: spot. October =nd November,
$30.00 to $50.50. TLondon, steadv: spot, €229 10s: fu-

tores. €228 5s.—Tead quiet $5.00 to %5.15. Tondon. €20
10s.—Spelter, steady, $7.50 to $7.60. T.ondon, €27 10s.—
Tron. firm-and unchanged. (Cleveland warrants, in TLondon,
6Gs 114d.

leather

LEATHER.—A firm

market, with a fair business pass'ng. and prices very sironz.

very feeling prevails in the

We onote: — No. 1, 28¢: No. 2. 27c: joonbing lea-
fther. No. 1. 30c; No. 2. 281,c. *Oak, from 34c to 39¢. ac-
cordine to quality.  Splits. light. small, 20¢ to 22c: pebble

to 23c;
16c.

17¢; russets, No. 2. and medium. 20c
Nplits, 20c to 24c; Dongola. ordnary, 10c to

Dongola. good. 20¢ to 30c.

erain, 15¢ to

heavy,

LIV SIOCK.—There was no important change 1n the
condit'on of the market this week. The
cattle was larger than a week ago, but the quality of the
stock was better. and the percentage of inferior and com-
Cwing to the mild weather. business was not

local supply of

mon smaller.
so brisk as it shonld have been. as buyers bought only for
wants, ¢n all lots of choice picked steers <old s
high as £6.30. but most of the trading in this c¢lass was done
nt. $6.00 to £6.25. and full car loads changed hands at from

present
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THE CHIEF DIFFICULTY
sg! ,// that conl‘ronu the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY,
the debits of which are an inexhaustible mine for both orainary and industrial business.
7///\\\‘ THE UNION LIFE ASSURANCE COMPANY ’4/&&'
\ HEAD OFFICE: TCRONTO, CANADA, /
More Policyholders in Canads than any other Canadian Company.
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$5.75 to $6.15 per 100 lbs. A few choice cows and heifers
sold at $5.75 to $6.00 and bulls at $4.50 per 100 10s. On
acconnt of continued strong demands from  packers and
butchers the market for lambs was stronger in tone, and
prices advanced 25¢ per 100 1bs. Ontario stock sold at
$6.00 to ¥6.25, and Quebec at $5.75 per 100 1bs. Sheep were
vinchaneed, and sold at $3.75 to $4.00 for ewes per 100 Ibs.
Milk-fed calves were in good demand at 6e to 7e per Ib.  The
wog market has strengthened considerably during the past
week and prices vule 25 to 35¢ per 100 Ihs.  above  Jast
weel s which is owing partly to the high rates prevaihng
i the West =nd partly to the smaller supplies heing receiv-
ed There was a good demand from packers, and sales of
sele ted Tots were niude at $9.00 per 100 1hs weighed oft
s

Chicago reports: Cattle market steady to 10c¢ lower;
heeves, $5.50 to $11.00: Texas steers, $4.40 to $5.75: wes-
tern stecrs, $5.65 to $8.90: stockers and feeders. $4.20  to
7400 cows nd he'fers, $2.80 to $7.60: calves, $6.50 to
€0 50, logs: Market weak, 10e lower; light. $8.25 to $9;
mived, ¥8.40 to $9.10; heavy, $8.35 to $9.10: rouch. $8.45
40 ¥8.60; pies, $4.75 to K7.60; bulk of sales, $8.70 to $9.00.
7 \",uv;r: Morket steadv: native. $3.60 to ¥4.90: western.
$4.75 to $5.90:  Jambs. native.

$3.85 fo $4.70: vearlings
€5.25 ta X7.50: western. £3.50 to $7 .40

\Messrs. Price and Coughlan’s eable from Taverpool -ye-

ported: Conadian eattle, 12¢ to 121 and  sneep, milkers,

Mtie to 12¢ per Ib.

MAPLE PRODUCDES.  Busilness in maple  products  con

tinues dull, and priees are unchangei as  follows: -Maple
syrup. Se to Stae per pound i tins, and inwood. (e to Te
per pound Mpale sugar at Sthe to 994c¢ per pound, as to
qualiey

NUTS. - Nhelled almonds are a little weaker. but all other
lines are unchanged, and in fair  demand We  quote:
Peanuts. Jumbos, roasted, 12¢: French roasted 9¢: Bon Ton,
12¢: Din. (5. 9¢; Coons, S¢; almonds. shelled. 33¢ to  34¢;
Tarra. 17¢: walnuts, shelled, per 1b., 26c: do. Gren.. per 1b:y
15+ to 17¢ filberts, per ih.. 12¢ to 3¢y pecans, per Ib.s 17e

to 18¢: Brazils, new stock, per Ih.. 16e to 17¢.

OLL AND NAVAL STORES.—There is no new feature to
veport this week The market continues quiet. and pri-es
show  no  change. Our  gquotations are  as follows:

Linseed. hoiled. T4e to 76e: raw, Tle to 73c: col ol,

ear load lots, 53c to 571c. Cod oil, single barrels, 421/c to
47c. Turpentine, 58¢ to 60c¢ per barrel, Steam refined
seal oil. 62Y%c. Whale oil, 50t,c to 33c. Cod liver oil,
Newfoundland. $1.50 to $1.65: do.. Norwav process, $1.60
to $1.75; do. Norwegian, $1.60 to $1.75.  Straw seal. 52V,c
to 55c.

Liverpool 1eports:  Tallow. prime citv. 325 3d. Tur-
pentine. spivits, 31s 0d Rosin, common, l6s 3d. Petro-
Teum. refined, 93,d. Lanseed  oil. 358 London:  (Caleutta
Tinseed, October-November., 57s  6d. Linseedd oL 3ls.
Sperm oil, €30, Petroleum, Ameriean  vefined. S8d: do.
spivits. Od.. Turpentine, spivits. 305 9. Rosin. American

strained. 16s 6d: do. fine 19s.

Savannah, Ga.: Turpentine. firm. 39 fo 3014c¢:  anles.
ATR: receiptss 12240 shipments 1750 <tosks. 33.975. Rosin.
firm: sales. 2.162: receipts. 2.861: <hinvments. 337:  stocks.
103 14 Ovote: B. $6.2714,: D ®6.2207 1 $6.3714: F. (.

H. T, $6.4714: K. $6.50: M. $6.85: N. &7.65: WG, $S8.25:
WIW. $8.50.

POTA'LOES . —Prices rule steady, and a fairly active busi-
ness is being done. Rot is doing a great deal of damage
in Ontario this year. and the farmers are preparing to rush
their potatoes to market, as they fear it wll develop in the
remnant of the c¢rop.  Sale of Cobblers in car lots are be-
ing made at 65¢ to 70c per bag. and in a jobbing way at 90c

to 95¢ per bag.

PROVISIONS.—Owing to an advance in live stock, a
stronger feehng has developed in the market for dressed
hogs, but so far there have been no actual changes in prices,

sales in abattoir fresh-killed being made at $12.25 to $12.59

per 100 pounds. A fair  trade is  being done in
lard at steady prices. Our quotations are as follows:—

Barrelled pork: Canada short cut back pork, brls., 33 to 45
pieces, $28; half bairels, short cut back pork, brls., 45 to
55 pieces, $14.25; llank fat pork, $28.00: pickled rolls,
brls., $28; brown brand, heavy, boneless pork, all fat, bris.,
10 to 50 pieces, $27.00; heavy clear fat backs, very heavy. all
fit. brls.. 40 to 50 picces. $28.50. —Lard compound: Tierces,
375 Ibs.. 93%,c; boxes 50 1hs. net (parchment lined). 97%ec;
tubs, 50 Tbs. net. grained (2 handles). 10c¢; pails, wood. 20

Ibs., net, 10t4c; tin pails. 20 lbs. gross, 91,c: cases, 10 Ibs.

tins. 60 lbs. in case, 1014¢; cases, 5 lbs. tins. 60 Ibs. in case,
1034c: cases, 3 lbs. tins, G0 Ibs. in case. 1014¢; brick ' com-
pound lard, 1-lb. packets. 60 lbs. in case. 1le.—Extra pure
lard: Tierces, 375 lbs.. 15¢: boxes, 50 lbs. net (parchment
lined). 1514¢: tubs. 50 1bs., net grained (2 handles), 15y4e;
pnils. wood. 20 lbs. net (parchment lined). 1514c: tin pails,

20 Ibs.. gross (parchment lined). 1434c; cases. 10 1b. tins, 60

Ihs. in case. 151,c: cases. 5 1bs. t'ns. 60 Ibs.. in case. 17 BCs

brick lard. 1-1b.

cases, 3-1bs. tins. 60 1bs. in case. 153

package. 60 1bs. in case, 16c.

Liverpool reports: Pork. prime mess. western, 105s.
IHams. short cut. 14 to 16 Ihs.. 66s 6d: bacon. Cumberland
cut. 26 to 30 lbs.. 73s 6d; clear bellies. 14 to 16 lbs.. 678
(id: long clear middles, 'ght, 28 to 34 Ibs.. 74s; lone clear
middles. heavy. 25 to 40 Ibs., 73s 61: short clear backs. 16
to 20 1hs.. 69¢: shoulders. square, 11 to 13 1bs.. 67s: lard,

prime western in tierces. 6fis 9d.

VEGRITABLES. Ihis market remains active and steady -
Red onions are all plentiful. and  of excellent quality.
Our quotations are as follows: — Spanish  on'ons, $2.50
per large case. Boston- hot house cucumvers, $1.00 per
dozen. American green peppers. 50¢ per basket., $4.00 per
barrel. Montreal celery, 25¢ to $1.00 per dozen. Leeks,
$1.50 per doz. Boston lettuce, 75c¢ per dozen. Montreal
lettuce. per doz.. 35¢ to 50c. Hot-house tomatoes 35¢ to
50c per Ib.. Watereress. 50c¢ per dozen. Cauliflower. 50¢
to $1.50 per dozen. New cabbage. 50c to 60c per dozen.
Carrots 90c per hag. New corn. 18¢ to 20c¢ per doz. Red
onions, in bags. about 109 lbs., $2.00) par bag, 2c per 1b.
Sweet potatoes, fancy kiln  dried. $2.00 per basket.
Parsley. 10c to 15¢ per dozen.  Beets, 75c to $1.00 per bag.
Turnips. 75¢ to %1.00 per hag. Red cabbage, 75¢ per doz.
Hubbard squash. $1.75 per doz. Vegetable marrows, 50c to
£1.00 per dozen.

WOOL.—In Bradford the wool market is very firm, and
as trade conditions are verv encouraging, there is a strong
disposition to follow London in the matter of values, the
high cost of raw material now being fullv realized. Home
grown fleeces pre amin finmer. with a good business doing,
and pulled wools are strongly held. with an upward tendency.
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S8IZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

Post. s ws e 5w wh ss 12y, x 151, Demy .. .. .. 18 x4 24 sheets.. 1 quire. 20 quires..l ream.

Foolscap .. 131, x 161, Demy (cover) 20 x 25

Post, full size. 151, x 183, Royal .. 201, x 27

Demy .. .. .. ........ 18 x21  Super royal cee e .. 22 x 27 SIZES OF BROWN PAPERS.

Copy .. . . 16 x 20 Musie 5. e od e o5 5s v 21 X128

Large post.. .. .. .. .. .. 17 x22 Imperial .. .. ..... .. .. 22 x30 Casing .. .. .. .. .. 46 x 36

Medivm .. .. .. .. .. .. 18 'x 23 Double- foolscap .. 17 x 28 :

Royal .. 20 x 24 Double crown. 20 x 30 Dozble Jappeial Gx

Super royal 20 x 28 Double demy 24 x 36 Elephant.. .. 34 x U

Imperial .. .. .. .. .. 23 x 31 Double medium. . 28 x 36 Double four pound. 31 x 21

‘Bheet-and-half foolscap. . 131, x 243, Double royal .. .. 27 x 41

Double foolscap .. . 161, x 2('51/2 Double super royal 27 x 44 Imperial cap.... 20 x 22

Double post, full size .. .. 183; x 301, Plain paper .. .. .. .. .. 32 x43 Haven cap.. .. .. .. .. 26 x 21

Double large post 22 x 34 Quad crown .. 30 x 40

Double megimr:l .. 23 x 36 Quad Demy. 36 x 48 Bag cap .. .. .. 2 x 19%

Double royal.. 24 x-38 Quad Royal 41 x b4 Kent Cap .. .. .. .. .. 21 x 18
AUTUMN IN ALGONQUIN PARK. 1901.  Average dividend rate in 1911 Most of the cheap perfumes are 1mi-

was 3.64 per cent, or the same as in  tations, and they are almost always in-

In the Algonquin National Park of 1910, while in 1901 the average was 2.65 ferior to the flower extracts. So it

Ontario, reached only by the Grand per cent. During 1911 the railroads might properly be said that it is a wise

Trunk Railway, the autumn is one ot ecarned 5.13 per cent on the total capl-  flower that knows its own pertume,—

the most beautiful seasois of the year. tal stock outstanding. With an aver Chicago Tribune.

The “Highland Inn” on Cache Lake, 2, age ton-mile rate of 0.748 cent this

000 feet above sea level offers =1l com- item, continued its general decline, the

forts at reasonable rates. The region fivure for 1910 being 0.753 cent. In

is a natural playground of over 2,000, 1911 the railroads carried 1.019,658,605 PATENT REPORT.

000 acres, and those who love nature passengers, or 20923,173 more than in

and the wild things that live in her 1910.  lieight moved aggregated 1, The following Canadian patents have

confines can enjoy themselves to  their 817.562,049 tons, a decrease of 8.655,419 been  secured this week through the

hearts content. Algonquin Park Station tons from 1910. agency of Marion and Marion, Patent

where the “Highland Inn™ is situated s The combined financial statement of Attorneys, Montreal Canada, and Wash-

all the railroads shows total assets of ingtom, D.(.

only 168 miles west of Ottawa and 200
north of Toronto. For anyone
nerves troublesome.

miles

whose are or
through overwork need a rest. or whose

health is run down. there is not a more

delightful place in America. Write to
Mr. Wm. Gall, Manrager, the “Highland
Tnn,” Algonquin Park, Ont., for all

]nlrl'vlil:n\ and illustrated booklet.

U.S. RAILROAD STATISTICS.
l’nm"'.\ Manual of Railroads for 1912,
the 45th annual number, is  ssued.

The Manual shows that the total mle-
the of the United
=tates at the close the fiscal
1911, was 244,089 miles, an increase of
4,098 miles for the year; including sec-
the total track

of railroads

are

of year

ond track, sidings, etc.,

increased by 9,160 miles, to 359,030
miles. Gross earnings reached $2,848,-
468,965, a gain of $43,888.026, or 1.56

per cent; while net earnings decreased
$15.841.175, or 1.72 per cent, to $903,
219.137. The operating ratio of 68.29
per cent in 1911, compares with 67.23
per cent in 1910, 66.09 per cent in 1909
and 70.71 per cent in 1908. An inter-

esting feature of fixed charges is that
taxes in 1911 increased 5.42 per cent to
$113.713,661, making more than 25 per

eent expansion since 1909, and over 109
per cent since 1904. Dividend disburse-
ments in 1911 aggregated $283,008.634,
an increase of $7.719,461, or 2.8
cent over 1910, and a 50 per cent
crease since 1904,

The average interest rate paid by the
railroads in 1911 was 3.74 per cent in

])Pl‘
in-

$22.515.975,092—an
936 over liabilities, which
pares with an excess of $1.035.699,941 at
the close of the 1910 fiscal year. Capi-
tal stock outstanding of $8,582,463,256
exceeded the 1910 capital stock by $201,-
(44.066 and the bonded debt of $10,989.-
(08.551 was $479.573,448 larger than at
the close of the previous twelve months.

excess of $1,155,829,-

excess  com-

('apitalization per mile averaged $80.-
184 of which $35,161 represented stock
and $41.343 bonds.
WHAT PERFUMES ARE MADE OF.
There are few perfumes to-day that
cannot be made from chemicals, synthe-
tically. as the chemists call it.  Form-
erly all perfumes were extracted from
flowers, fruits, spices, woods or other

vegetable and animal substances.
The first perfume to be imitated was
1876. ttehiotropine followed,

being obtained by oxidation of a by

vamlla. in

product of camphor. Terpinol is one of
the
perfumes.

comstituents  of

relation to

most freely used

This i~ a near
turpentine.

With this, a little oil and aqua fortis
a chem’st can produce 2 that
can scarcely be distinguished from those
exhaled by the lily of the valley, lilac
according

pertume

and (‘ape jessamine. varying
to the proportions in which the chemi-
Artificial violet is a

ex-

cals are blerded.

combination of citrol (an essence
tracted from lemon), Indian vervaine or
‘eron verbena. with common acetone, 2

substance veey like pyroligneous acid.

Any information on the subject wil
be supplied free of charge by applying
to the above-nmame: firm,

Will:bald  Liedke.  Berhin, Germany,
process  for producing compressed air;
Kilburn, Fairley, Kidner, Irvine and

Chestnut, Fredericton, N.B., acetylene
gas generator; Jakob Aktschourin, Mos-

cow, Russia, process for the manufacture

of rosin soap; Paul Gunther, Berlin,
Germany. lock; Louis M. Le Dantec,
Par’s.  France, screw-propeller; Paul

Mauser, Oberndorf, (Germany, ejector de-

vice for automatic firearms; lLadislas

Penkala. Bois-Colombes. France, process
for moulding plastic material: Paolo
Pestalozza, Torino, Italy, point chang-

ing mechanism for raillways and the like
of the type actuated from a veh'cle on
the track; Wilhelm Han-

nover-Linden, Germany. pneumatic tire.

Thiemann.

DECREASE IN LABOUR DISPUTES.
An improvement is shown in labour
conditions in_ regard to  disturbances

through industrial disputes during Sep-
tember. The Department of Labour re-
the fact that there 21
putes in existence during the month, a

cords were dis-

decrease of 21 as compared with the
previous month, though an increase
still

month of last year.

is
maintained over the corresponding
Ten disputes in all
commenced during September. the most
important of which were those of .coal
miners on Vancouver Island and earpen-
ters at Moose Jaw. The former in-
volved a cessation of work on the pars
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Tuble for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium),

Z Dollars. £ Dollars.
1 486667 36 175.20 00 0
8 90.73333 37 180.06 68 7
8 14.60 00 © 38 184.93 33 3
4 19.46 66 7 39 189.80 00 0
6 24.33 33 3 40 194.66 66 7
4 £9.20 00 0 41 199.53 33 3
T 34.06 66 7 42 204.40 00 0
8 38.93 33 3 43 209.26 66 7
9 43.80 00 0 4 214.13 33 3
10 48.66 66 7 45 219.00 00 @
11 $3.63 33 3 46 223.86 66 T
i2 68.40 000 47 228.73 33 3
18 03.26 66 7 48 233.60 00 0
14 68.13 33 3 49 238.46 66 7
16 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
v 92.40 66 7 54 262.80 00 0
80 97.33 33 3 55 267.66 66 7
1 102.20 00 0 86 272.53 33 3
22 107.06 66 7 67 277.40 00 0
23 111.93 33 3 o8  282.26 66 7
4 116.80 00 0 by 287.13 33 3
26 121.66 66 7 60 292,00 00 0
86 126.53 33 3 61 296.86 66 7
£7 131.40 00 0 62 301.73 33 3
88 136.26 66 7 63 306.60 00 0
£0 141.13 33 3 64 311.46 66 7
80 146.00 00 0 65 316.33 33 3
81 150.86 66 7 66
82 1566.73 33 3 67
$3 160.60 00 0 68
84 165.46 66 7 69
85 170,33 33 3 70

of about 3.000 miners cmployed in the
coal mines
the
September: that of carpent rs at Moose

Cumberland and  Ladysmith

and was not terminated at end ot

Jaw aflected 450 workers, but was not
About 5,000
ont of work hy

of long duration. em-

ployees were thrown

disputes in existence during September,

WHOLESALE PRICES.

Fhe Department of Labour's  index

number of Wholesale Prices continued
to decline during

at 132.5, as compared with 133.4 in

September, standing

STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents

Dls.
3 8.3

3
3
3
3
3
4
4

4
4
4
4

L O Y N N S T L A N N N 'S

LR N N S N T O S T

0l.¢
93.4
95.4
97.4
w. b
01.5
v3.56
05.
07.
09.
11.

13.
15.
17
19.
21

CECECCPEE® -~

L
@
S

'S
'y
e i

O O
N c
[

(=]
S ® Sy
“ W W

62
64
66.
68
70.
72.
74.
6
78
80.
82
84.

e A T O Y

at the Par of Exchange (91, per cent premium).
£ Dollars.
71 345.53 333 | 8d. Dls. s.d. Dls. ssd. Dls. s.d. Dls. s.d.
40 097.3 80 1904.7 120 2 92.0 160
72 350.40 00 0 1 002.0 1 099.4 1 196.7 1 2904.0 1
2 004.1 2 101.4 2 198.7 2 2 96.1 2
73 366.26 67| 3 006.1 3 103.4 3 2008 3 298.1 3
4 008.1 4 105.4 4 2 02.8 4 3 00.1 4
74 360.13 333 6§ 010.1 & 107.6 &6 204.8 5 302.1 5
6 012.2 6 109.5 6 2 06.8 6 304.2 6
7% 3650000 7 0142 7 11156 7 2089 7 306.2 7
8 0 16.2 8 113.6 8 210.9 8 308.2 8
76 360.86687 | 9 901833 9 1156 9 2129 9 310.3 9
10 020.3 10 117.¢ 10 214.9 10 312.3 10
77 31473333 | 1) 99223 11 119.6 11 217.0 11 3142 11
78 379.60 000 1, o o243 5.0 121.7 9.0 219.0 130 3 16.317.0
1 0 26.4 1 123.7 1 221.0 1 3 18.4 1
® WMUT | , 954 2 1257 2231 2 3204 2
i 3 030.4 3 127.8 3 225.1 3 322.4 3
0 308845 3 4 0324 4 1298 4 227.1 4 32.4 4
o 034.5 5 131.8 5 2 20.1 5 3 26.5 5
ol 6 036.56 6 133.8 6 231.2 6 328.5 6
399.06 66 7 7 038.5 7 13.9 7 2 33.2 7 3 30.5 7
8 040.6 8 137.9 8 2 35.2 8 3 32.6 8
403.93 33 3 9 042.6 9 139.9 9 2 37.3 9 3 34.6 9
10 044.6 10 141.9 10 239.3 10 3 36.6 10
408.80 00 0 11 046.6 11 144.0 11 241.3 11 3 38.6 Il
413.66 66 7 2.0 048.7 6.0 146.0 10.0 2 43.3 14.0 3 40.7-18.0
1 050.7 1 148.0 1 2 45.4 1 3427 1
86 418.53 33 3 2 0 52.7 2 150.1 2 247.4 2 3 44.7 2
87 423.40 00 © 3 054.8 3 152.1 3 249 4 3 3 46.8 3
88 428.26 66 7 4 056.8 4 154.1 4 2 51.4 4 3 48.8 4
89 433.13 33 3 5 058.8 &6 156.1 5 2535 5 350.8 5
90 438.00 00 0 6 0 60.8 6 1 58.2 6 255.5 6 3 52.8 6
7 062.9 7 160.2 7 2 67.5 7 354.9 7
9l 442.86 66 7 8 064.9 8 162.2 8 259.6 8 356.9 8
92 447.73 33 3 9 0 66.9 9 164.3 9 2 61.6 9 3 58.9 9
93 452.60 00 y| 10 0639 10 166.3 10 263.6 10 3 60.9 10
94 4574666 7| 11 071.0 11 1683 11 2656 11 363.0 11
95 462.33 33 3
3.0 073.0 7.0 170.3 11.0 2 67.7 15.0 3 65.0 19.0
96 407.20 00 0 1 075.0 1 172.4 1 269.7 1 3 67.0 1
97 472.006 66 7 2 077.1 2 174.4 2 271.7 2 3 069.1 2
98 476.93 33 3 3 079.1 3 176.4 3 273.8 3 371.1 3
99 481.80 Ov 0 4 0 8l.1 4 1 78.4 4 275.8 4 3 73.1 4
100 486.66 66 7 5 0 83.1 5 180.5 5 2 77.8 5 3 75.1 5
6 085.2 6 182.5 6 279.8 6 377.2 6
200 973.33 33 3 7 087.2 7 184.5 T 281.9 7 379.2 7
300 1460.00 00 0 8 08.2 8 1866 8 283.9 8 38l.2 8
400 1946.66 66 7 9 091.3 9 1 88.6 9 2 85.9 9 3 83.3 9
500 2433.33 33 3| 10 093.3 10 190.6 10 287.9 10 385.3 10
600 2920.00 00 © 11 095.3 11 192.6 11 290.0 11 387.3 11
August and 128 in September of last INDUSTRIAL ACCIDENTS.
vear, These numbers show a com- According to the record of industrial

parison of prices prevailing at the pre-

sent time with the average prices dur-
ing the ten years, 1890-1899. some 255
articles being considered in the estim-

ate, The downward movement during
September was due chiefly to declines in
the price of fresh vegetables. especially
potatoes:  while there were slight in-
notably

boots

m'scel-

commoditirs,
hides,

creases in several
dairy products, fish, iron,
and shoes, anthracite coal and
laneous building materials. Tn regard
to retail prices. the chief feature of the
month was a rise in price of anthracite

coal in many cities of Eastern Canada.

acceidents

ment of Labour, that for the month of

maintained

by the_  Depart-

September shows there to have been 89
workmen killed and 419 injured, a to-
Compared with the record
for August, this is an increase of one
trades

tal of

fatal
and

and

508.

114

non-fatal.
which

industries

number
Steam
were 28 fatal and 123 non-fatal; Metal

trades, with 3 killed and 72

of

in
accidents
Railway Service, in which there

L'he

occurred

the greatest

were:

injured;

Mining, with 10 killed and 42 injured;
and the Building trades, with 10 killed

and 33 injured.

e BEm Ab s e

W9 OG0 QO O GO e B0 B0 B N R RO A

q1
ce

m




Mountreal, Friday, Oct. 25, 1912. THE CANADIAN JOURNAL OF COMMERCE. 507
STERLING EXCHANGE.
TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (8% per cent Premium).
Hundreds. Hundreds. , Cta. . d. Cts. . d. Cts. s. d. Cts. 8. d.
$ £ s d £s. d., $ £ 8 d £ & d. 1 l% it; ll(:% :; :iz/f. ?71 -;;%
1 0 4 1y 2010 11y, 5110 9 7 1047 18 Loy, § ™ 5 1 l;‘ o 2‘/: s 3 ui
2 0 8 23 41 111 32 10 13 8y, 1u68 9 10y, p 2 2 1 2y 54 2 28 :_‘_9 3 3
: 3 012 4 61 12 10y, 83 1017 tg s & vl | 4 21 30 1 2y 8 2 3. 80 3 31
4 016 51, 82 310 4 11 111 110911 9y | o 5 1 3'/‘ . % sy n s
6 1 0 61 10214 9y 65 11 6 0y, 1130 2 88, = $u = 3;‘ o 2 i 8 3 4y
6 1 48 123 5 9 56 11 10 13, 1150 13 8% | ¢ 4 33 1 4y 58 2 41, 83 3 5
7 1 8 9y, 143 18 81, 57 1114 3 1171 4 8 9 4y, 34 1 43, 5 2 5 84 3 5y
8 11210% 164 7 8 58 1118 4% 18115 7% | g ] 35 1 5y 60 2 51 8 3 6
9 116113, 18418 7y, 59 12 2 51 1212 6 7 1 51, 36 1 5y 61 2 6 86 3 6y
10 2 1y, 205 9 7 60 12 6 7 1232 17 6, 12 6 37 1 ey 62 2 61y 87 3 7
11 2 5 21, 226 0 61 61 12 10 81, 1253 8 6 13 61, 38 1 63, 63 2 7 8 3 713
12 2 9 33 24611 6 62 12 14 91, 127319 5% | 14 7 3 1 Ty 64 2 7y 89 3 ¥
13 2138 5 267 2 51, 63 12 18 103, 1294 10 5 15 7Y, 40 1 73, 656 2 8 90 3 81
14 217 61, 28713 5 64 13 3 0y 1315 1 4y | 16 8 41 1 8y, 66 2 81 91 3 9
16 3 1 73, 308 4 4y 65 13 7 11, 1335 12 4 17 814, 42 1 8y, 67 2 9 92 3 Yy,
16 3 5 9 328 15 4 66 13 11 23, 1356 3 3y, 18 9 43 1 9y, 68 2 91, 93 3 93,
17 3 910y, 349 6 31, 67 1315 4 1376 14 3 19 91, 44 1 93, 69 210 va 3 10y,
18 313 113, 369 17 3 68 13 19 5Y% 1397 5 21, | 20 93, 45 1 10y, 0 2101, 95 3 1034
4 19 3 18 1 390 8 23, 69 14 3 63, 1417 16 2 21 10y, 46 1 108, 71 21 96 3 11y,
20 4 2 2y 410 19 21, 70 14 7 8 1438 7 1y, 22 108, 47 1 11y, 2 211y, 97 3 113,
21 4 6 3y, 431 10 13, 71 14 11 91, 1458 18 | 33 11y, 48 11134 Z3 30 98 4 0y
22 410 5 452 1 13, 72 14 15 103, 1479 9 01, | 24 113, 9 2 0y 4 3 0y 99 4 0%
23 414 61, 472 12 03, 73 15 0 0 1500 0 0 25 U 0y, 50 2 03, % 31
24 4.8 TY, 493 3 0y 74 15 4 1y, 1520 10 114,
26 5 2 9 513 13 113, 75 15 8 28, 1541 1 11 e
26 5 610y 534 411y 76 1512 4 1561 12 10y, TABLE OF DAYS FOR COMPUTING INTEREST.
27 5 10 11y, 554 15 103, 77 15 16 51, 1582 3 10
28 515 03 575 6 i0y 8 16 0 6ip 1602 14 9% | 1y Kind the Number of Days from any Day of any one Month
29 519 21, 595 17 93y, 9 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 31, 616 8 9y, 80 16 8 91, 1643 16 81
81 6 7 43, 636 19 83, 81 16.12 101, 1664 7 8 o i £ E R B g s e s
32 611 . 657 10 81, 82 16 16 113, 1684 18 3, from: § 8 & & S EZz 538 8 &
33 615 Ty, 678 1 73, 8 17 1 1y, 1705 9 7 To Jan - 365 334 306 275 245 214 184 153 122 92 61 31
3¢ 619 83, 689 12 71, 84 17 5 21, 1726 0 6 Feb . 31 365 337 306 276 245 215 184 153 123 92 62
36 7 310 719 3 63, 8 17 9 33 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 9o
] 36 7 7 11y, 739 14 6y, 8 17 13 5 1767 2 51, April 90 59 31 365 335 304 274 243 212 182 151 121
7 37 712 03 760 5 58 87 17 17 6Y% 1787 13 5 May 120 89 61 30 365 334 304 273 242 212 18] 151
38 716 2 780 16 51 88 18 1 78, 1808 4 41, June - 151 120 92 61 31 365 335 304 273 243 212 132
39 8 31, 801 7 43, 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 365 334 303 273 242 212
0 8 4 41, 821 18 4y, 90 18 9 10vy, 1849 6 31 Aug . 212 181 153 122 92 61 31 365 334 304 273 o3
¢l 8 8 6 842 9 33 91 18 13 113, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
€ 812 7y 863 0 3y 92 1818 1 1890 8 23, Oct . 273 242 214 183 153 122 92 61 30 365 334 304
43 816 81, 883 11 23, 93 19 2 21, 1910 19 21, Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
49 0 93, 804 2 21, 94 19 6 31, 1931 10 it Dee . . 334 303 275 244 214 183 153 122 91 61 30 365
¢ 9 411y, 924 13 13, 9% 1910 5 1952 1 13, N.B.—In leap year, if the last day of Iebruary comes be-
46 9 9 01, 945 4 1y, 96 19 14 61, 1972 12 03, tween, add one day to the number in the table.
47 913 13, 965 15 03, 97 1918 71, 1993 3 01
48 917 3 986 6 01, 98 20 2 9 2013 13 1184 EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 41, 1006 16 113 99 20 6 10y, 2034 4 111y I'rom the above table we get 123; add 3 for difference between
50 10 5 8%, 1027 7 11, 100 20 10 111, 2054 15 103, 10 and 13. and we get 126. the number of days required.
BUSINESS  OPPORTUNITIES. A London firm who are in the market A firm in the Midlands of England de-
for supplies of Canadian asbestos de- sire to Dbe represented in Canada tor
The following were among the in- sire to hear from actual miners in the the sale of alf* descriptions of B -
quiries relating to Canadian  trade re- Dominion. mingham and *Shetfield manufactures.
ceived at the Cffice of the ”i:l’ll' Com- ‘\VLmulnu ﬁ.rm would like to hear from A firm of colliery agents in South Wales
missioner for Canada. 17 Victoria Importers in Canada of horses, and of N

an artificial

electricity

undertakings,

ending October Tth, 1912:—

mining

respirator desire to

ete.,
would be willing to take up their sole
agency or their patent rights.

Street, London, S.W | during the week

A London firm who are the patentees of

get

into touch with rel'able nrms in Can-

ada in touch with engineers,

who

pedigree farm stock.

A Birmingham firm desire to correspond
with Canadian firms open to appoint
a purchasing agent ir England.

A London firm of paper merchants and
wholesale stationers desire to appoint
agents in the principal trade centres
of Canada for the salc of high-class
writing and printing papers, Bank and
Bond papers, and writing pads.

desire to be placed in communication
with colliery proprietors in Nova Sco-

tia able to supply them with large
quantities of gas coal.
A London potato merchant makes in-

quiry for the names of firms in Can-
ada able to ship large supplies.

A commission agent in Greece desires to
get into communication Cana-
dian importers of olive ou.

with




C\\\DI\V’JOUR\AL OF COMMERCE. Montreal, Friday, Oct. Z

WHOLESALE

PRICES CURRENT.

DRUGS & CHEMICALS—

-Citrnte Mngnenn, lb
Cocaine Hyd. 0z. ..
Copperas, per 100 lbs. ..

Gum Aramc. per ‘Ib.

insect Powdé\:, lb
insect Powder, per keg

!‘om*h Bichromate

Slick 4 6, 8 12 & 16 to 1b

Acme Llcor&ce Pelletl, cne .
Licorice lLozenges, b

HEAVY CHEMICALS-

Bleaching Powder ..

Soda .( onc entruted

lndlgu (thgnl)

Labrador llcrriugl oe

Uleeu Lod, uumu e o

untmh Lolumbxl, br

LhuuL spring Wheat Patents

Mllulub&. buung unkeri o

FARM PRODUUTS—

Choicest Creamery .
Choicest Creamery, oé @ e
Choicest Eastern I‘owmh&ps Crelmery
Eastern 'lownships Creamery, Sec’ds.
urreny hecapt.,

(.‘hmcest New " Milk Lrelmery

Townships pniry

6 1b.

. cans.

Kresh August Dairy .. ..

l‘inest New Creamery ..
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' Brazilian Traction Light and

Power Company, Limited.

(Incorporated Under the Laws of
Canada.)

NOTICE IS HEREBY GIVEN that
the Board of Directors of this Com-
pany has declared a Dividend of 1%
(one and a half) Per Cent for the quar-
ter ending 31st October, 1912, on the is-
sued capital stock of the company, pay-
able in Toronto on the 15th November,
1912, to all shareholders of record on
the registers on lst Nov., 1912. Holders
of share warrants to bearer, on detach-
ing Coupon No. 1 from such warrants
and lodging the same at one of the
banks mentioned below, will receive, on
and after 15th November, 1912, in eX-
change for such coupon, if presented in
London, the sum of 6s 2d; if in Bel-
gium or Switzerland, the sum of francs
7.76: and if in Germany the sum of
marks 6.29. representing the amount of
the aforesaid dividend.

Payments made in London are subject
to the income tax.

The Transfer books of the Company
will be ¢losed from 2nd November, 1912,
to 14th November. 1912, both days in-
clusive.

J. M. SMITH, Secretary.
Torontg, Canada, October 2nd, 1912.

BANK-~ AT WHICH COUPONS MAY
BE PRESENTED FOR PAYMENT:

LONDON- The Canadian Bank of Com-

meree.

NEW YORK—The Agency of The Can-

adian Bank of Commerce.

BRUSSELS .- -The Banque de Paris et
des Pays Bas, Caisse Generale de Re-
ports et de Depots, Banque Interna-
tionale de Bruxelles, Banque d’Outre-
mer, Banque Nagelmackers Fils  and
(ie, Deutsche Bank.

ANIWERP- - Banque d'Auvers, Banque
de Reports de Fonds Publies et de
Depots.

LIEGE —Banque Nagelmackers Fils and

Cie. Banque Licgeoise.
GENEVA- Banque Federale.

BALE- -Banque Commerciale de Bale,

Swiss Bankverein,
BERLIN - Deutsche Bank.

NOT'#. —The Canadian Stock Register
s kept at the offices of the National
Trust Company, Limited, Toronto, Can-
ada.

The London office of the Company is
at Threadneedle House, 34 Bishopsgate,

TLondon. E.C.

_belecled es oo as oo

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Cheese— $ e
Fodder .. «c o o oo oo oo oo oo oo 080
New Make .. oo oo oo oo oo oo oo 000
Finest Western .. .. .. ¢ oo oo oo 000
Finest Western, white.. .. .. .. «« 013}
Finest Western, coloured 0 134
PRI I0TT 1 8 1§ 1 ey - 0 13}
Q .ebec’s ... e o 013'
Eastern .. .. <. cc oo co oo oo 0o 000

Eggs—
Strictly Fresh .. .. cc oo oo oo oo
Block;” No:) 1 it o0 550 as @5 @8 36
New Laid, No. 1 .. o oo oo ov oo
New Laid, No. 2 .. .. o0 oo oo oo

e oo ss oo ss

Sagut Recapts Lo
No. l stock .. .. ..
Nu 2 stuee

No. 1 Candled .. .. ..
No. 2 Candled .. .. ..

Sundries—
Potatoes, per bag .. .. oo oo oo oo
Honey, White Ciover, comb .. .. ..
Honey, white extracted .. .. .. ..
Beans—

Prime . .
Best hand- pncked o

GROCERIES—
Sugars—

Standard Granulated, barrels .. .. o«
Bogs, 100 IDS. .. eo ce e e oo oo
Ex. Ground, in barrels .. .. <. .o
kx. Givund, in boxes .. .o <. <&
Powdered, 1n barrels .
'uwdered, in boxes ..
Puiis Luuigs, lu boXes 100 ll.'h
rarls Lumy s, iu boxes 50 1bs. .
Unbtaniuca Yeilows
Molasses, in puncheons, Moutt .. ..
Molasses, in barrels .. .. oo oo oo
Molasses, in half barrels .. .o .. .«
LEvaporated Apples .. .. .. oc oo oo

Raisins—

BUTRINGE wowm wv 0iv sision moimie wsmisisesomnsieinems
Loose Musc .. .. ..
lLayers, London. ..
Con. Clusler... «: oo oo oo oo
kxira Desert .. .. «o vo oo oo oo oo
Koyal Lsuckingbam .. .. <. eo oo oo
vaiencia, Selected .. oo oo 5o os oo
Valencia, LRYEr8 .. «. e¢ oo oo oo
Currants .. .. .. «o oo oo oo es oo
Fiairas ..
Patras .. .
YOSL1ZZAE .. .. ..
Prunes, California ..
Prunes, krench .. s se oo
Figs, in DAGE «c oo os a5 ws oo os ws
Figs, new IAyers .. ¢« o¢ oo oo oo oo
Bosnia Prunes .. .. .. oo oo oo oo

Rice—

Standard B. .. .. ..
Grade C. .. «0 oo oo
Patna, per 100 1bs. .. c0 ee ¢ oo o
Pot Barley, bag Y8 Ib& .. .. .. ..
Pearl Barley, per Ib. .. .. «o oo oo
Llupioca, pearl, per lb. o ss we
Seed TAPIOCR: o5 o wis s 95 o s as
Corn, 2 Ib. iiN8 .. e¢ ec oo oo oo
Peas, 2 1b: T8 o5 s 5 so 5o 5o 58
Salmon, 4 dozen case .. .. «u oo oo
l'omatoes, per dozen cans

String beans .. .

Salt—

Windsor 1 Ib. bags gross .. .. ..
Windsor 3 1b. 100 bags in brl.
Windsor 5 lb. 60 bags .. .. ..
Windsor 7 Ib, 42 bags ..
Windsor 200 Ib. .

Coarse delivered Montreal 1 bl¢
Coarse delivered Montrea! § bags
Butier salt, bag, 200 Ibs,
Butter, >alt, bris., 230 lbs.
Cheese Salt, bags 200 lbs.
Cheese »alt, bris., 280 lbs.

Coffees—

Seal brand, 2 1b. cans ..
] CAIS .. oo ov oo ee oe
Old Govemment—Jln..
Pure Mocho .. .. .. ..
Pure Maracaibo .. ..
Pure Jamaica .. ..
Pure Santos. .. .
Fancy Rio .. ..
Pure Rio. ..
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Tin, Btrlfl. b, .. ..
Copper, ngotl,’uper b. .. .

Cut Nail Schedule—
Base price, keg .. .. ..
405. wd,p;;d :n‘d 70d, Nails
Extras—over and above 80d .. .. ..
Ooil Chain—No. 6 .. .c cc o0 oo oo
No. B ec e oo oo oo oo
NO. 4«0 e oo o0 o0 o
40. 8 .o ie we eo oe oo
[ % inch.. .. .. .. ..
§-16 inch.. .. .. ..
% inch .. .. .. ..
7-16 inch .. .. ..

Ooil Chain No. % .. .. .0 o0 oo
818 .. ci oo oo 0
Wie oo e an 05w @
Woeo ve ee ee ee e
7-8 and 1 fnch .. ..

Galvanized Staples—

100 1b. box, 1% to 1% .. ..
Bright, 1% to%l% .*

e oo eo oo

Galvanized Iron—

Queen’s Head, or equal uy
Comet, do., ngn .‘.‘ .‘.‘ oo oo

irom Horse Shoes—

. 2 and larger .. .. .. o0 oc oo
1 and smaller.. .. .. ..
Iron per 100 lbs. .. .. ..

. Sheet Steel, 6 ft. x 214 ft.,

. Sheet Steel, 6 ft. x 3% ft.,

. Sheet Steel, 6 ft. x 21§ ft.,

. Sheet Steel, 6 ft. x 234

Am. Sheet Steel, 6 ft. x 314 ft.,

Am. Sheet Steel, 6 ft. x 33§ ft.,

Boiler plates, iron, % inch .. ..

Bofler plates, iron, 816 inch .. ..

Hoop Iron, base for 2 in. and 1

Band Canadian 1 to 6 in., 80c; over

of Band Iron, smaller sisze ..

18
20
-]
24
28
]

Canada Plates—

Full polish .. .. .. .. ¢t o0 o0 o
Orditary, 62 sheets .. .. ..

inck .o oo vo oo

Per 100 feet met.—

Bteel Cast per 1b., Black Diamond .
Steel, Spring, 100 1bs. .. .. .o s
Steel, Tire, 100 Ibs. .. .. .o oo
ltee{, Sleigh shoe, 100 Ibs

» ee oo se se se oo oo
Bteel, Machinery .. .. .o oo oo oo
Bteel, Harrow Tooth .. .. «o oo oo

o ee oo oo

Tin Plates—

IO Coke, 14 X 20 .. <o oo oo oo oe
1C Charcoal, 14 x 20 .. .. cc oo oo
1X Charcoal .. .. .. <o co oo oo oo
Terne Plate 10, 20 x 28 .. .. oo oo
Russian Sheet Iron .. .. .. oo
Lion & Crown, tinned sheets .. ..
2 and 24-gauge, case lots .. .. ..
90 QAUEE .. .. .. .o oo oo so ee oo
Lead: Pig, per 100 Ibs... .. ..
Bheet .. .. oo .o oo oo o oo so oo
‘Shot, 100 1bs., 760 less 25 per cent..
Lead Pipe, per 100 lbs. .. .. oo oo

12 40

4
3

0 094
0074
0 074
0 064

2 10,
2 90,

1280,
2 50;

g
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THE

LLondon Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
jal and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they

sail, and indicating the approximate

sailings;

NOTICES

Merchants,
towns
United

PROVINCIAL TRADE

of leading Manufacturers,
ete., in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for &£1, or larger
advertisements from £3.

The Lendon Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C. Eng.

Excellent Site for
a' First-class

Suburban and Summer Hotel

For Sale at Vaudreul!

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian
Pacific ; fronungon the St. Lawrence; clear stream
on ope side with shelter for Boats above and below
tne Falls. Also one sland adjoining. Area in ali
about 4} acres.

Apply to—

P. N. FOLEY,
Manager,
“Journal of Commerce,”
Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Zine— $c. $c
Spelter, per 100 Ib& .. o oo oo’ oo 700
Sheet =D .. .. oo co o0 oo oo oo 000 80O
Black Sheet lron, per 100 lbe.—
10 to 12 BAUGE .. .. oo oo oo oo oo 22
14 to 16 GAUGE .. .. <o oo oo o0 oo 000 200
18 to 20 gauge .. .. .. oo o0 oo o» 000 205
22 t0 24 BAUZE .. .. .. 4o oo oo oo 000 210
26 GAUGE .. .. .. eo o0 ee eo 0o oo 000 220
28 QAUGE .. .. co et et ee 00 00 o 000 2380
Wire—
4 Per 100 1bs.
Plain Galvanized, No. 4.. .. .c o0 « 2 65
z :: Ho. ev dom e w ax 2 65
o. 6, 8 o0 . 2 60
d0  do No. O.. oe eu we s 2 16
do do No. 10. .. ¢ o0 oo 2 65
do do Be. Mo oe oo 56 v 270
do do No. 18. .. .. .0 oo 23
do do No. 18. .. .. .o oo 2 40
do do No. 14, co oo oo oo 3 00
do do No. 15. .. 2e «c . 0 80
do do No. e oo se ee se 226
Barbed Wire, Montreal. .. .. .. .. 2 26
Spring Wire, per 100, 1.25 .. .. .. 28
Net extra—
fron and Steel Wire, plain, 6t0o9 .. 225 bage
ROPE—
Bisal, base .. .. .. .. .. .. .. ..
do’ 716 and up . wr e e i o s
do ® es s ee s ee se oo ee o
do 816 . 70" 17t e 0'il
lndx;in:. 7-16 and larger .. .. .. .. = ..... ,
do 3% o 616 ... ", igle 0°¢8
Lath yarn .. .. .. .. uble0; €84
WIRE NAILS—
2d exXtER i o5 is we ee. 0o o ive iee 4
2d f extra .. .. .. 0
8d extra .. .. .. ..
4d and 6d extra .. o
6d and 7d extra .. 0 0o
8d and 9d extra .. 0 00
10d and 12d extra .. 0 00
16d and 20d extra .. 0 00
20d and 60d extra .. 0 00
Base .. .. .. .. .. 2 80 Base
BUILDING PAPER—
Dry Sheeting, roll .. .. .. o0 u0 ee
Tarred Sheeting, roll .. .. .. .. 8:;
HIDES—
Montreal Green Hides—
Montreal, No. 1 .. .. .. .. ..
Montreal: No. 2 .. w0 ve e ® . ggg 8::
Montreal, No. 8 .. .. .. .. . « 000 012
Tanners pay §1 extra for sorted cur-
Shedp:kl;d inspected .. .. .. .. ..
eepsking .. .. .. .. .. ..
gup. es e s oo se ee e Lo
pring Lambekins,. ,, .,
Lambskins .. .. ., .. ggg 8:33
Calfskins, No. 1 .. .. 000 017
do No. 8 .. .. 000 016
Horse Hides .. .. .. 000 250
Tallow rendered .. 006 0 06y
LEATHER—
No. 1 B. A. Bole ¢ .o o0 o0 oo oo 00
No. 2 B. A. 80le .. cc 20 o0 oo oo 00 3?
Slaughter, No. 1 .. «c ¢ o0 oo oo 26 27
Light, medium and heavy .. .. .. 80 81
Light, No. 8 .. .. «¢ c0 o0 o0 oo 26 26
Harness .. .. oo oo +0 oo oo

Bpper, :x‘e‘ahvy ee so o8 @
per, t oo oo oo oo
Gn&ed Upper.. .. oo ..
Scotch Grain .. ..

Kip Skins, French ..
English .. .. .. .
Canada Kid .. ..
Hemlock Calf .. .
Hemlock, light o .
French Calf .. .. ..
Splits, light and medi
Splits, heavy .. .. .. ..

Splits, small .. .. .. .
Leather Board, Canad
Enamelled Cow, per ft.
Pebble Grain . .

Boff .. .. o se
Russetts, light ..
Russetts, heavy
Russetts, No. 2 .

English Oak,
Dongola, extra ..
Dongola, No. 1 ..
Dougola,, ordi o e
Coloured Pobb;.::y..
Coloured Calf ..

e SRIBBERSLSREI Y RON8BB8IREFSSR
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WHOLESALE

PRICES CURRENT.

Name of Article,

Wholesale.

LUMBER—

8 inch Pine (Faece Measure) ..
3 inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. .o
1 Inch Pine (T. and G.) ..

2x3, 8x3, and 8x4 Spruce (B.M.
2x3, 8x3, and 3x4 Pine (B.M.) ..
1% Spruce, Hoofing (B.M.) .. ..
13 Spruce, Flooring (B.M.) .. ..
13 Spruce (T. and G.) .
1% Pine (T. and G.) ..
1 Pine (L. and G.), (V.I.
Laths (per 1,000)

MATCHES—

Telegraph, case ..
Telephone, case .. ..
Tiger, case .. .. ..
King Ldward
tlead Light .. .. .. ..
tagle larlor 200's .. ..
Silent, 200's .. ..
do., V0’8 .. .. ..
Little Comet .. ..

OlL8— i

Cod Oil .. .v oo oo oo
8. R. Pale Seal ..
Straw Seal .. .. .. .. .. .
Cod Liver Oil, Nfid. . .. .
Cod Liver Uil, Norwegian
Cod Liver Oil, Norway Process ..
Castor Oil .. .. .. ..
Castor Oil, barrels .. ..
Lard Oil .. .. .. ..

Linseed, raw .. .. .. .. .
Linseed, boiled .. .. .. oo oo oo oo
Olive, pure .. .. .. .0 &
Olive, extra, qt., per case
Turpentine, nett .. .. ..
Wood Aicohol, per gallon

PETROLEUM—

Acme Prime White, per gal. .. ..

Acme Water White, per gal. .. ..

Astral, per gal. .. v v ee oo oo o

Benzine, per gal. .. .. .. .. ..

Gasoline, per gal. .. .. .. .
GLASS—

First break, 50 feet .. .. ..
Second Break, 100 feet .. .. .. ..
First Break, 100 feet .. .. .
Becond DBreak, 100 feet

Third Break . .
Fourth Break

PAINTS, &ec.—

Lead, pure, 60 to 100 lbs. kegs .. ..
Do. No. 1 ¢ co sa oo oo o .

Whiie lead, ..
Red lead i s =s o o se
Venetian Red, Knglish

-Yellow OUchre, Fkrench .. ..
Whiting, ordinary .. .. .. ..
Whiting, Guilders’ .. .. ..
Whiting, Dlaris Gilders’ .. ..
English Cement, cask
Belgian Cement 5
German Cement .. ..
United States Cement .. .. ..
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs ..
Rosin 250 lbs., gross..

Glue—

.o

Pemestic Broken Sheet
French Casks ..
French, barrels .. .. .. .., .. ..
American White, barrels .. ..
Qoopers’ Glue .. .. .. .. ..
Brunswick Green .. ..
French Imperial Green .
Ne. : P\;lt'niture Varnish, per
a Furniture Varnish,
Brewn Japan .. pr
Black Japan .. .. .. .. ..
@range Shellac, Ne. 1 ..
Orange Shellac, pure .. ..
P':titte iht]llc S o wie ws  ow
Y, bulk, 100 1b. barrels .. ..
Putty, in bladders .. .. .. oo ae ee
Kalsemine, 5 1b. pkgs.
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SYNOPSIS OF CANADIAN NORTH-
WEST.
HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
nmore o=~

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother o
sister of an intending homesteader.

DUTIES:—(1) At least smx months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (S
acres in extent, in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above Tivine !
or on farming land owmed by himeelf
must notify the Agent for the district
intention.

W. W. CORY,

Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

Ol

while with n

of such

COURT

Side)

OF

holding

THE

(Crown

\ SESSION OF

KING'S BENCH ,

criminal jurisdiction in and for the
DISTRICT OF MONTREAL, be
held .n the COURT HOUSLE, in the
CITY OF MONTRIEAL, on SATURDAY,
the SECOND DAY OF NOVEMBER
NEXT, at TIN o’clock in the forenoon.

In consequence, I give PUBLIC NO-
TICE to all intend to proceed
against any prisoners now in the Com-
mon Gaol of the said District, and all
others, that they must be present then

and there; and I also give notice to all

will

who

Justices of the Peace, Coroners and
Peace Officers, in and for the said Dis-
trict. that they must be present then
and there, with their Records, Rolls,
Indictments and other Documents, in

order to do those things which belong
to them in their respective capacities.

L. F. LEMIKUX,
Sheriff.
Sheriti’s Office,

Montreal, 15th October, 1912,

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
Paris Green, f.o.b. Montreal— $c $c
Brls. 600 1bs. .. «c oo oo oo oo 017
100 1b. lots Drums, 50 Ibs. .. .. 019
100 Ib. lots Pkgs., 1 1b.. .. .. <. 32

100 1b. lots Tins, 1 Ib. .o cc oo oo

Arsenic, kegs (300 1b8.) .o oo o0 oo 018
WOOL—
Canadian Washed Fleece .. .o «o oo 01y 021
North-West .. o0 o0 oo . 000 000
Buenos AYres .. .. oo oo . 025 040
Natal, Breasy .. .. oc oo oo oo oo 000 0320
Cape, greasy .. <. «c oo oo oo oo 018 020
Australian, gre&8sy .. oo oo oo oo oo 000 000
WINES, LIQUORS, ETC.—
Ale—
English qts. .. .. .. 240 270
English, pts. .. 160 170
Canadian, Pt cceo oo oo oo oo oo 085 150
Perter—

Dublin Stout, qts. .. e oo oo
Dublin Stout, pts. cc oo oo oo
Canadian Stout, pts.
Lager Beer, U.8. .. ¢¢ oo oo
Lager, Canadigd .. <o o oo oo

S e
et et DS

Spirits, Canadian—per gal.—

Alcohol, 65, O.P. .c ec oo oo
8pirits, 50, O.P.
Spirits, 25, U.P.
Club Rye, U.P.

(ST SECITAY
SN 'Y

Rye Whiskey, ord., g se oo oo oo 30 30
Porte—

Tarragona e s eo oo oo oo ee 140 60(p
OPOTLOB vv +v eo oo oo oo oo oo os 00 50ty
Sherries—

Diez Hermanos .. .. e oc oo oo oo 150 4 08
Other Brands .. .. ec es ec oo oo 08 500
Clarets—

MedoC o ion: oo wer we so ws ws ws 220 TH
St. Julien .. .. .. .. ee oo oo 400 500
Champagnes—

Piper Heidsieck . oo 28 00 34 00
Cardinal & Cie .. e 12 50 14 60
Brandies—

Richard, gal. .. .. 4. 40 oo oo oo L3750 700
Richard 20 years flute 12 qts. in case 16 00
Richard, Medecinal .. .. .. o0 oo oo 14 50
Richard V.S.0.P., 12 qts. . . 12 268
Richard, V.0., 12 qta .. .. .. o0 ’00,
Scotch Whiskey—

Bullock Lade, G.L. .. .. oo .. .. 10251050
Kilmarnock sl 55 ow w8 e we we O 040 90'
Usher's 0.V.G. o0 oo oo oo o0 oo J00 950
DEWATS cc oo s, iss) oo oo 6n s oo .20 1500

Mitchells Glenogle, 12 gts. .. .. .. 8 00
do Special Reserve 12 qts. .. .. 9 00
do Extra Special, 12 qts... .. .. 9 60
do Finest Old Scotch, 12 gts. .. 12
Irish Whiskey—

Mitchell Cruiskeen Lawn.. .. . 85012

Power’s qis. .. .. .. .. .. 102510

Jameson’s, qts. .. .. .. e o0 4. oo 95011 00

Bushmill's “e es s es ee ee o 95010 50

Burke’s .. .. .. ci ee w0 e oo oo 8001150

Angostura Bitters, per 2 dox. .. .. 14 00 15 00
Gin—

Canadian green, c2866 .. .. oo oo oo

London. DEY oo oo os o5 5o o5 @s o0 (7’35? ::

PIYmouth oo .o oo oo oe oo os 900 950

Ginger Ale, Belfast, doz. .. 13 140

Soda Water, imports, doz. .. .. .. 130 140

Apel » ee o0 oo oa s 725 750
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Machin

{IFOR THE MERCHANT’S

We can Interest You.

Foley& Wi

FACTORY & GENERAL
CHICAGO,

ONTARIO.

Address all
Chicago. Illinois.

WE MAKE HIGH GRADE FAMILY

Sewing

€s

TRADE.

Write us for Prices and Terms.

liams Mfg. Co

OFFICE:

ILLINOIS.

g@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

Correspondence to

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Oct 23 , 1912,
No. Last Share Amount Canada
Name of Company. Shares Dividend par value. pald per quotations
per year. hare per ct.
British American Fire and Marine ..| 15,000 | 3{—6 mos 850 360 97
Canada Life .. .. .. .. .. .0 oo 2,500 4—6 mos. 400 400 160
Confederation Life.. ee ee e es| 10,000 |74—6 mas. 100 10 wm
Western o e ow we ee| 20,000 5—6 mos 40 20 80
Guarantee Co. of North America ...| 13872 | 2—3 mos 50 50 160
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Oci-ld 51918
Shares Dividend NAME Share Paid Closing Prices
260,000 128. per sh. Alliance Assur... 20 21-6 11 114
460,000 128. per sh. Do. (New) 5 1 1 134 147
220,000  6s. Atlas Fire & Life. 10 248 63 7%
100,000 17% British Law Fire, Life .. .. o 10 b ! 8 44
806,000 76 Commercial Union .. [T ] 1 21 22
100,(00 11s. Employers’ Liability .. . oo 10 2 124 129
10,000 28 KEquity & Law .. .. . 100 ] 8 29
179,996 12% Gen. Accident, Fire & Life .. 1 1% 1} 14
10,000 10 General Life .. .. - 100 [ 74 8
900,000 10 Guardian . . 10 13 9% 10}
67,000 16 2-3 Indemnity Mar. oo oo o 15 3 9 94
150,000 6e 6d per sh. Law Union & Rock. o e @ 10 128 o 7
100,000 .. Legu] Insurance .. we oe @ e 1 1 15-16 1:16
20,000 175 6d per sh.  Legal & Genmeral Life .. .. .. .. 80 6 214 24
245,608 110 Liverpool, London & Globe. .. .. 10 224 23}
85,862 20 London .. .. 28 sa W8 @ 26 1214 50 52
105,650 86 London & Lancashire Fire. .. .. % 23 304 314
20,000 16 London and Lancashire Life .. .. 6 1 23 4
40,000 40s. per sh. Marine .. .. oo <o oo oe oo oo oo 25 16 874 383
50,000 6 Merchants’ M. L.. oo oo o oo oo 10 % 23 33
110,000 108 per sh. North British & Mercantile .. .. 26 614 39 40"
800,000 0 Northern .. .. s ¢o oo oo oo oo oo 10 1 81 8§
«4.000  80m Norwich Union Fire .. .. «c oc .. 26 L] 29 30
53,776 85 Phoenix .. .. ci eo o0 0o oo oo oo 50 L] ”
€80,2208 10 Royal Exc... ee es e se es ee 8t. 100 = %f
,“.4“ 76 2-3 Royal Insurance .. .. .. .o oo oo 10 1% 2n 2(1’:
264,885 17} Scot. Union & Nal. “A™ .. .. .. 20 1 31 3
240,000 128, per sh. Sun Fire ee oo e eo o 10 10 129 122
48,000 1028 Sun Life ee ee es e 10 % 24 25
11,814 80 Yorkshire Fire & Life vo va we 6 % 101 13

URITIES. London
= Oct. 12
British Columbia, Clo'g Priee
1917, 4% P.C. oo s oo 5o oo we | o
1v4l, 8 p.c. os oo 83 8K
Cmada 4 per cent lonn, 1910 .. .. .o s
8 per cent loan, 1988 .. .. .. «o| 894 904
Insc. Sh. .. .. .. «. <o o | o .
214 p.c. loan, 1947.. .. .. 76 i
|
Shares RAILWAY & OTHER STOCKB‘
100 Atlantic & Nt. West 5 p-c ‘ul.
1st M. Bonds .. .. 109 111
10 Buffalo & Lake Huron £10 shr., 124 | 123
do. 5% p.c. bonds . 129 182
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. ae waEe e
Canadian l‘umﬂc, 8100 os e aw| 277 2774
Do. 5 p.c. bonds .. .. <o ool 102 | JO4
Do. 4 p.c. deb. stock.. .. .| 102 108 °
Do. 4 p.c. pref. stock .. .. ..| 97 a7
Algoma 6 p.c. bonds .. .. .. ..| 1.0 112
Grand Trunk, Georglun Bay, &e.
I1st M. 5 W
100 Grand Trunk of Can. ord. stock| 2¢} 263
100 2nd equip. mg. bds. 6 p.c. ..| 109 1M
100 1st pref. stock, b pc ew ee| Vi V]
100 2nd pref. BtocK.. .. . e oo 100 1
100 3rd pref. stock.. .. o o V2] 73
100 5 p.c. perp. dch. slnck.. o we| +19 P21
100 4 p.c. perp. deb. stock.. .. ..| U6 w7
100 Great Western shares, 5 p.c. .. 118 | 140
100 M. of Canada Stg. 1st M, 56pe| .. ..

100 Montreal & (hxmp]nm 5 pc 1st
mtg. bonds ..
Nor. of Canada, 4 pc "deb. ltock
100 Quebec Cent, 5 p.c.
T. G. & B., 4 p.c. bds., 1st mtg.
100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg. .. .. .. .. .. e
100 St. Law. & Ott. 4 p.c. bonds ..
Municipal Loans.

100 City of Lon., Ont.,
100 City of Mon(reul

1st prf. 6 p.c.
stg., 5 p.c

100 City of Ottawa, red, 1013, 4% p.c.|

100 Cltv of Quehec 8 p.c., 1987 ..
redeem, 1928s. 4 p.c. .
100 City of Toronto, 4 p.c. " 1022- u
8% p.c., 1929 .. o]
5 p.c. gen. con. deb 1Qll)~ﬂ)
.c. stg. bonds.. .
100 C‘lty of Winnipeg deb. 1914, 5 p c.
Deb. script., 1907, 6 p.c.

Miscellaneous Companies.

100 Canada Company .. .o
100 Canada North-West Land Co, ..l
100 Hudson Bay .. ..

Banks

Bank of England ..
London County and Westminster
Bank of British North Ameri(‘a
Bank of Montreal .. .. v
Canadian Bank of Commerce.

1st inc. bds.|-




THE CANADIAN JOURNAL OF COMMERCE.

Montreal, Friday, Oct. 25, 1912.

““SOLID AS THE CONTINENT.”

-y a '
American Life/; — —
RO T -'"'/- EDWARD GURNEY, : 1911
Solid i President.
TOTAL CASH INCOME .. .. .. .. .. .. .. $2,205,176.98
C_omn_}en_t L. GOLDMAN, || TOTAL ASBETS .o wn s so sim 45 s sm wm 55 A25818007.57
e J. K. OBBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00
Vice Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49
- - =1

HOME OFFICE,

North American Life Assurance Co.

TORONTO.

L. GOLDMAN,
A.l.A., F.CA,,

Managing Director. -

W. B. TAYLOR,
B.A. LL.B,,
Becretary. ¥

We Need More

el | Good Agents.

" STRENGTH OF

YOU a good Agent we want you. Write

us.

{ THE L WANTED.—Commercial Travellers for
a profitable side-line required by all

If you have the qualities that will make business men; no samples. Address,

in confidence, A.B.C., P.O. Box 1408

Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

=~ Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA. |,
Founded by JOHN F. DRYDEN, Pioneer of Industrial Insnrance in America.
- —
FORREST F. DRYDEN, President. HOME OFFICE, NEWARK, N.J. | %‘1‘;

1912 SEPTEMBER 1912

SUN Mon Tue Wed Thu Fri

Sat

1912

Mon

1 2 3 4 5] 6

8 9 10 11 12 13
1o 16 17 18 19 20
22 23 24 256 26 27
29 30 31

Jan., Mar.,"May, July; Aug., Oct., Dec., 31 Days.

April, June, Sept., Nov., 30 Days.

14

21

28
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‘The Federal! hblmmmpany Alamtiten;ies. | BRITISH AI'lERlCA e ey
Oapital and Assets . . lde oo BEIAENGS.05 HEAD OFFICE .. .. .. .. TORONTO.
Insurance in Foree .. .. .. .. .. .. . . WEIET AL 4]

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.

Surplus Dec. 31, 3011 .. .. .. .. .. .ofee .. B RENAISME | p gy Vice-President; Robert Bickerdike, MiP.; K. W.
* All forms of Life, Linrited Payment Life and Endowment Contraets issned. CGox; D. ‘B. Hanna; John Hoskin, K., LLD.; Alex.
G L AV, Sunapec; ot pel: Bialin. | ‘Teird; Z. A. Lash, K.C., TLD.; 'W. B. Meikle;Geo. A.

180 St. James 5t., MONRREAL. Morrow; Augustus Myers; Frederic Nicholls; James ‘Kerr

Osherne; Sir Henry M. Pellatt; E. \R. Woed.
W. B. MEIKLE, Genersl Manager.

{ aseEss ovER. . . 42,000/000.00
LOSSES ‘PAID SINCE ORGANIZATION, OVER $35,000,000.08

;‘ “Io" Mu.runl- tfsnms:un:::c:kcn‘:n' Pnnwl.:'l
Avcopted walue of Canadian Securities, held by Federal
Government for pmotection of pelisyholders, :¢1,.200558.

& «Mill-policies désued with Annnal mmonmmtd“d
8 year's anmusl premium, .

Exceptional openings for Agents, Provineeof Quebecand Esstesn Ongenie.
Apply to Walter 1. Joseph, Mgr., 151 St. James St., Mentweal.

Get the
Best

Do not place your iasurance
-equ until you have learmed
all about the Guaranteed
Investment Plan offered by

==

32p.c. Interest Tables 3ip. c.

A NEW EDITION of our Popular Book. Quick Galeuls-
tions for $100.00 up to :$10,000.00.—One day to 365 days~—
Accuracy tbceronghly tested.

The Manufacturers Life lnsurance Comaany
Head Office, - TORONTO.

Half Bound $3.00. Post free.
"Williamson & Company, Pyblishers,Toronto.

THE CANADIAN
Subscription Subscription

order rorm | JOUTNAl OF COMMErce | orcer Form

P. N. FOLEY, Manager.
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,
329 ST. JAMES STREET, MoNFREAL.

‘Please send me the “ JourRNAL oF COMMERCE,” ‘for one year, commencing

_____________________________________________________ for ahich 1 agree to pay $3.00 on demand.
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The London & Lancashire Life &
General Assurance Association, .

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE TOR CANADA:
164 ST. JAMES STREET, MONTREAL. ‘

 Alex. Bissett, MANAGER For

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., '910 $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. BNIDER, GEO. DIEBEL,
President. Vice-President.

Frank Haight, I T. L. Armstrong,

Sir Alexandre Lacoste
M. Chevalier, Esq.

26 LIMITED =2

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8 Clouston, Bart., Chairman.
Wm, Molson

T. J. Drumrmond KEsq,

J. Gardner Thompson, Manager,
J. W. Binnie, Deputy Manager.

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION
POLICIES
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Montreal Offlce :
226-230 St. James Street. -
J. G. BRUNEAU .. Prov. Manager.

Macpherson, Esq. J. P. MACKAY .. Cashfier

A. P. RAYMOND,
Gen. Agent, French Department.

Menager. [nspector.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of 'I'wo

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
lamd nearly one fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent
boating and shelter for yachts and small boats on the pro-
perty.

FOR SALE.

The place was anciently known as *Lotbiniere Pointe,”
but has been re-named by the owner *“Roslevan,” from its
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to—

. N. FOLEY,

Manager ‘Journal of Commerce,”

Montreal.

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—
Current Ledgers, L'ransfer Ledgers, Price Books, Catalogues,
Elue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose

leaf sheets, either hand or typewrtten.

Write for Sample on Business Stationery.

Business Systems Limited
852 SPADINA AVE., TORONTO, Can.

ASSURANCE
COMPANY.
Incorporated 1851

$ 3,284 179.93

WESTERN

FIRE AND MARINE.

Assets - - - - -
Losses paid since organization over $55,000,000.00

Head office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.

Capital Authorized and Fully Subscribed...
Capital paid up

Life Funds and Special Trust Funds.

Total Annual Income, exceeds.....

Total Assets exceed

.Commercial Unjon Building, 5
Head Office Canadian Branch : “o5 ™20 e " A\ s er > Montreal.
Applications for Agencies solicited in unrepresented districta.

W. 8. JOPLING, Assistant Mgr. J. McGRBGOR: ﬂ Uan. Brameh.




