
SWEET 
CAPO BAI

O ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce, 
ket Reports in the Journal are unequal 
led for comprehensiveness and correct 
ness of detail, 
business men can afford to do without 
it. Published EVERY FRIDAY, 
ecriptions to all parts of Canada, $3.00 a 
year.

FILE WORKS.
The Mar Established 1868; Incorporated 1894,

No Merchants or other 1

Sub-
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

CibabetîESAddress,
STANDARD

OFTHB
WORLD '

CANADIAN JOURNAL of COMMERCE, G.&H> Barnett Co.
Montreal. PHILADELPHIA. Pa.

Owned and Operated by Nicholson File Ce.Distinctive Qualities

UNION 
ASSURANCE SOCIETY

OF. CANADIAN
MALLEABLENorth Star,Crescent 

and Pearl Batting Iron&SteelCo.Limited
Rurity
Brightness
Loftiness

(Fire Insurance since A.D. 1714) Limited.

Canade Branch, MONTREAL
T. L. MORRISÇY, Reellleht Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

Ownera far Canada of Hendaraon’a 
Preeeaefor Manufacturing Steal.

No Dèad Stock, oily threads nor miser
able yellow fillings of short staple. Not 
even in lowest grades.
Three prices, and far the best for the 
price.

FACTORY: OFFICE :
-it

Three grade*— 32 Hwaberelde Aw., 506 Lem
West Toronto. Toronto, Con.

IVol. 75. No. 17 P. N. FOLEY. 
Manager,MONTREAL, FRIDAY, OCTOBER 25, 1912.New Series.

;JOHN FINDLAY, 
President.

SYDNEY P. HOWARD. 
Vice-Piesident. The Home Life

Association of Canada
WOOL.

Findlay & Howard,
Erasme dossin,

VERVIERS, (Belgium)
Limited

Head
Office . .

REAL ESTATE, 
INSURANCE and 
INVESTMENT 

. . AGENTS . .

Home Life Bldg. TorontoFiR
SPECIALITY OF

Capital and Assets $ 1,400,000 Wools and Nolls *

iMontreal, P.Q., 211 Notre Dame Street West
CALGARY, Alta. —114a NINTH AYR. EAST 
PARIS, France—10 Rue de CASTELLANE.

TELEPHONES 
Main 1908, 1909

FOB
H. TOLLMAN EVANS. President.
J. K. McCUTCHEON, Man. Director. 
A. J. WALKER, A.C-A., Secretary.

Clothing, Felting, Flonnolo 
and Hotting. ■j

CABLE ADJRESI 
“Real, Montreal" PiGood Agente Wanted.
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The Molsons BankThe Banket Montreal The Bank wf British 
North America Incorporated hy Act of Parliament OH. 

HEAD OFFICE: MONTREAL.
(—TAMM—ED —7.)

Eetab. 1866. Incor. by Royal Charter in 1AM.

$4,866,666.66 
2.774,000 00

HEAD OFFICE, 4 Qracechurch St., London, E.C. 
A. G. Wallis, Secretary. W. S. Ooldby, Mg*. 

COURT OF DIRECTORS:

Capital Paid-up. 
Reserve Fund....

*4,000,000 
. 4,600,000

(Capital Authorized ««,006,01,0.00)
Capital (ailpaid-up) % 16,996,880.00 

.... 16.0004WO.00 
Undivided Profits■ 696M3.27

HEAD <W*FtC£ : wowtreal,

Capital Paid-up
-Beet

BOAttD OF DIRECTORS:
Wm. Molson Macpherson
s. ti. Ewing............
w. m. Ramsay,
Ueo. E. Drummond,

D. McNicoll

President 
Vice-President 

H. Martiand Molson, 
Chan. B.

F. W. Mviton
JAMES BLLTOT, General Manager.

Gordon.
BOARD OF DIRECTORS: J. H. Rrodln R. H. Glyn, F. Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman,
H. Htikemati General Manager 
H. B. Mackei zie. Su peri n endentof Branches.
H. A. Harvey, Supt. Eastern Branches Montreal.
I. MeEachran, Supt. Central Brain lies. Winnipeg.
J. Anderson, Inspector.
O. it. Rowley, Inspector Branch Returns.
E. Stonham. Assistant Secretary.

et. Ben. Lord Strathconu and Mount Itoyal, 
O.C.ll.G., G.C.TJO., Heaerary President. W. H. Draper, Superintendent of Branches.

♦c. W. wand, Inspector.
J. H. Canipb I. H. A. Tl»i"K Thus. Carlisle,

R. B. Angus,
Mr Edward OJowton, Bart., Vine-President.

David Memoe, Assistant Inspectors.
Mr William Macdonald, C. R. Hosmer, 
Jamas Rosa Alfred Baumgarteo,
Boa. Robert Ms okay, H. V. Meredith,
Mr Thoa. tihaughnessy,

K.C.V.O.

LIST OF BRANCHES:
ONTARIO—Coni.

Simcoe,
Smith's Fails,
St. Mary's,
St. l humas,

** East End Branch, 
Teeswater,
Toronto,
“ Queen St. West Br. 
Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg,
Woodstock,
Zurich.
QUEBEC.
ArthabSscs,
Bedford,
Chicoutimi,
Drummond ville, 
Fraserviiie * Kiv. da 

Loup Station, 
Knowlton,
Lacbine Locks,
Montreal,
“ St. James St.
•* Market, sad Har

bour Branch.
" St. Henri Branch,
“ St. Catherine St. Br.
“ St. Lawrence Blvd.B*. 
“ Maisonneuve Branch 
“ Cote des Neiges,
*• Cote St. Paul Br.
" Paik & Bernard Ave 

Branch 
Pierreville,

Richmond,
Roberval,
Sorei,
St. C'esaire,
Ste. Fla vie Station,
St. Oura,
Ste. Therese de Blain- 

ville, Que., 
Victoriaville,
Ville St. Fierre
Waterloo,

ALBERTA.

Calgary,
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

J. H. Gillard, Menuval, ) 
N.V. H. Hmis. Montreal, V 
A S. Hall, Winnipeg. )

H. V. Meredith, General Manager.
Assistant Inspectors.

A. Macnider, Chief Inspector and Superintend
ent of Branches.

C. Sweeny, Supt. Branches, British Columbia.
A. D. Braithwaite Supt. :Uiinrlo l<n riches.

BRANCHES IN CANADA: BRIT. COLUMBIA:
A. P. Hazen, Manager Montreal Branch. Uevtistoke,

Vancouver,
'* Main Street,

T. J. Cock burn, Supt. Quebec Branches.
■. P. Winslow, Supt. North-West Branches. 
D. R.

Agassiz, B.C. 
Alexander, Man. 
Ashcroft, B.C. 
Battlelord, Bask. 
Belmont, Man. 
Bobcaygeon, ont.

Montreal, P.Q.
*• St. Catherine St.
“ Rosemount 

North Battleford, Saak. 
North Vancouver, B.C. 

" “ Lonsdale Ave.
Boucherville. P.Q.,sub br. Oak River, Man.

Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Saak. 
Quebec, P.Q.
“ St. John’s Gate, 

Quesnel, B.C.
Ray more, Sask.
Rhein, S'i^k i 
Keeton, Man.
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Ha 
St. Stephen,
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask.
Toronto,
Toronto-
Bloor & Lansdowne 
King & Dufferin Sts. 
Royce 
Trail,
Vancouver, B.C. 
Varennes, P.Q.
Verdun, P.Q.
Victoria, B.C.
Wakaw, Sask.
Waldron, Sask.
Weston,
West To 
Winnipeg, Man. 
Wynward, Sask. 
Yorkton, Sask.

cent Maritime ProvincesC.arke, Superlnteu 
and Newfoundland Branches. MANITOBA.

Branches in Canada at all import
ant Cities and Towns in the following 
Provinces: Province of Ontario ; Pro
vince of Quebec; Province of New Bruns
wick ; Province of Prince Edward Island; 
Province of Nova Scotia ; Northwest 
Provinces; Province of British Columbia.

Winnipeg,
“ Portage Ave.

ONTARIO.Bew Island, Alta. 
Brandon, Man.
Brantford, Ont. 
Burdett, Alta. 
Cainsville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, Sask. 
Darlingford, Man. 
Davidson, Sask.
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncan B.C. 
Edmonton, Alta. 
Estevan, Sask.
Feneion r ails, Ont.
Fort George, B.C. 
Forward, Sask. 
Fredericton, N.B. 
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Westgh. Ave. 
Hedley, B.C.
Itui'fl, Sask.
Kaslo, B.C.
Kelliher, Saak.
Kerrisdale, B.C. 
Kingston, Ont. 
Lampman. Saak. 
Lillooet. R.C.
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Lytton, B.C.
Macieod, Alta.
Midland, Ont.

Alvinston,
Amherstburg,
Aylmer,
Belleville
Brockvilie,
Cliestervilie,
Clinton,
Drumbo,
Dutton,
Exeter

“ Market Br. 
Frankford, 
Hamilton, 
Henaall,
High gate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrous,
Port Arthur, 
Ridge to wa,

BRANCHES OUTSIDE OF CANADA :
London, Eng. : 47 Threadneedle Street, 

E.C., F. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R. 

Y. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111. : 108 South La Salle St.
Spokane: State of Washington.
St. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City : Mexico, D.F.

BANKERS IN GREAT BRI Ta IN.
London: The Bank ot England; The 

Union of London and Smith’s 
Ltd. ; London County and Westminster 
Bank, Ltd.; The National Provincial 
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland : The 
British Linen Bank and Branches. 
BANKERS I,N THE UNITED STATES:

New York: The National City Bank; 
National Bank of Commerce ; National 
Park Bank.—Philadelphia : Fourth Street 
National Bank.—Boston : The Merchant* 
National Bank.—Buffalo: The Marine 
National Bank.—San Francisco : 
National Bank ; The Anglo and London, 
Paris National Bank.

Savings Bank Department connected 
with each Canadian Branch, and interest 
allowed at current rates.

Collection* at all points of t*e world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
and Travellers’ Letters of Credit issued 
negotiable m all parts t>f the world.

This Bank, with its Branches at every 
Important -point in Canada, .offers-excep
tional facilities for the transaction of a 
^general banking business.

y market Sq. 
N.B.

Ont.

BU.

iOnt.
r<vto, Ont

Bank,
AGENTS IN GREAT BRITAIN A COLONIES.

London, Liverpool—Farr’s bank, Ltd. 
land—Munater and Leinster Bank, Ltd. 
tralia and New Zealand—The Union »U«»r eê 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all part* of the Domin
ion and returns promptly remitted at lowest 
rates of exchange.

Ire-

NEW YORK (62 Well Street), H. M. J. Mc- 
Mlchael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California Et.) G B. 
Uerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
M IN NE A POLIS—Security National Bank. 
SEATTLE—Dexter Horton National Bank.

South Africa—The Standard

Commercial Letters ef 
Credit and Traveller** Circular f stt— 
available in all pert* et the world.

LONDON BAN KERR—The Bank of England, 
and Messrs. Glyn and Co. Issue Circular Notes 
for Travellers available in all parts of the 
World. Agents In Canada for Colonial Bank.

First

THE DOMINION BMK j

Sir Edmund-B. Oeler, M.P., President.
CAPITAL..................................
RESERVE POTTOS.............
TOTAL ASSETS....................

C. ,A.

W. D. Matthews, Vice-President. 
.......................  4 4#dO,MO............. we,«•
...................... 73,000,000

BOeERT Qeoeral Manager.
— the COLLECTION DEPORTMENT =

Is^an tamer trait lecture of the business of the Dominion Bank. Collections 
and remittances ar promptly made. This Bank has unsurpassed facilities for 
hasdUqg qellectlen.jn all parts of the wotid. A branchofthe SOIU1HON 
SME has been eatabllsbed at 73 Comhlll, B.C., London, England.

11H E A D OFFICE, IIITIONoNTO, ONTARIO.

a
it t
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The Canadian Bank 
of Commerce

Paid-up Capital,
Rest, ....

The Bank of Ottawa
ESTABLISHED 1874.$15 000,000 

12.000,000 
HEAD OFFICE: TORONTO

Capital Paid-up......... $3,500 000
Rest and Undivided

Profits...............
Total Assets Over

BOARD OF DIRECTORS:
Hr Edmund Winter, U.V.O., LL.D., D.C.L., 

President.
4,118,167 

46,000,000
ESTABLISHED 1865.

Union BankofCanadaS. ▲. Lash, Esq., K.C., LL.D., Vice-President. 
Hob. Geo. A. Cox,
John Hoetin, Ksq., K.U.

LL.D.
J. w. Marelle,luq.,LL.U. Alexander Laird, leq.
A. Kingman, Ksq.
Mr Lyman M. Jones,
Hon. W. U. Edwards,
E. R. Wood, Esq.
Mr John M. Uibeon,

K-C.M.G.„K.C., LL.D. A. C. Flumerfelt, Esq.

vvm. McMaster, keq. 
Robert Stuart, Keq. 
O. F. Galt, Esq. Head Office, WINNIPEG

Paid-up Capital.........$5,000,000
Reserve and Undivided 

Profits

Wm. Farwell,E6q.,L).C.L. 
Gardner Stevens, Esq 
Geo. G. Foster, £sq.,K.C. 
Chas. Colby, Esq , M.A. 

Ph.D. The Bank transacts every description 
of banking business and give® the moet 
careful attention to any banking or fin
ancial matters entrusted to it.

3,176,000 
! Total Asset) (over)....63,000,000ALEXANDER LAIRD, «wml

JOHN AIRD, A mist ant General Ménager.
BOARD OF DIRECTORS.ClProvi

United Staten, England and Mexico.
MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones. Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agis. 
MEXICO CITY, J. P. Bell, Manager.

The Bank Is splendidly equipped for the collec
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable transfers.

Travellers’ Cheques, Commercial and Travellers' 
Letters of Credit. Money Orders and Drafts Issued 
payable in all parts of the world,

Is
HON. JOHN SHARPLES . Hon. Prea. 
JOHN GALT, Esq. . . . President.
WILLIAM PRICE, Esq., Vice President
R. T. RILEY, Esq. . Vice-President. 
VV. R. Allan. Esq. S. Haas, Esq.
S, Barker, Esq., M.P- j.’ lvenaston, Esq 
M. Bull, Esq.
Lieut.-Col. John

Carson
E. L. Drewry, Esq. G. 11. Thomson, Esq.

E. E. A. Duvernet, r-sq., K.C.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager.
F. VV. S. CR1SPU, Superintendent of 

Branches and Chief Inspector.
London, Eng-, Branch, 51 Threadneedle

Street E. C.—F. W. Ashe, Manager.
rue Bank, having over 260 Branches 

in Canada extending from Halifax to 
Prince Rupert, otters excellent facilities 
for the transaction of every description 
of Banking business. It has Corres
pondents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

Collections made in all parts of the 
lominion, and returns promptly remit
ted at lowest rates of exchange. Let
ters of Credit and Travellers* Cheques 
issued available in all parts of the 
world.

The Standard Bank 
of Canada

110 BranchesEstablished 1873

G7T. Reid, Esq. 
Wm. Shaw, Esq.

QUARTERLY DIVIDEND NOTICE No.
38.

THE NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN PER 
CENT Per Annum upon the Capital 
Stock of this Bank has been declared for 
the quarter ending 31st of October, 1913, 
and that the same will be payable at 
the Head Office in this City and its 
Branches on and after FRIDAY, the 1st 
day of Novenmer, 1912, to shareholders 
of record of the 21st of October, 1912.

By order of the Board,

Bank-Toronto
Incorporated 1855.

Head Office: TORONTO, CANADA.

Capital 
Rest...

.$5,000.000 
. 6,000 000

Directors:
DUNCAN COULSON 
W. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.
Wm. H. Beatty,
Robert Reford 
Hon. C. 8. Hyman 
William Stone

President

John Macdonald 
Lt Col. A. E. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank 8, Meighen 

THOMAS F- HOW, General Manager 
T. A. BIRD .

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 24th September, 1912.Inspector
BRANCHES:

ONTARIO Omemee Merritt
Toronto 10 offices Pftrr-V Sound 
Allandale Penetanguish’ ne M AN1TOB A
Barrie Peterboro Winnipeg(2offi’s)
Berlin Petrolia Benito
Bradford Porcupine Cartwright
Brantford Port Hops Pilot Mound
Brockville Preston Portage laPrairie
Burford St Catharines Rossburn
Cardinal Sarnia (2 offices) Swan River
Cobalt Shelburne
Cobourg gtayner
Col borne Sudbury1
Cold water 
Coliingwood 
Copper Cliff 
Creemore 
Dorchester 
Elmvale 
Gait
Gauanoque 
Hastings 
Havelock 
Keene 
Kingston
LondO'i(4 offices) Coronation 
Lvnd hurst Lethbridge
Mill brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa 
Oil Springs

THE

PROVINCIAL RANK
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.Transcona

SASKAT’WAN 44 Branches in the Provinces of Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED 
CAPITAL PAID-UP..........

SSP* Sga.
gS Glenavon

kl u iravel bourg
Montreal,«offices Kennedy 
Maisonneuve Kipling
^a8Pe Laflcthe
St. Lambert Langenburg

Montmartre 
Mortlach 
Odessa 
Belly
Preeceville 
Springside 
Stenen
Summerberry 
Vibank

12,000,000. oe 
1,000.000.00

RESERVE FUXP& Undivided Profits 512,463.19

BOAgD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Foncier Franco Canadien 
Vice-President : Mr. W. F. Carsley, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd
nR tancrede bienvenu, gen man.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice. 

Court of King’s Bench.
Dr. E. Pendiller Lachapelle. Administrate rrMU 

Fonder Franco Canadien.
M. Chevalier. Managing Director CrecL; Fol . 

Franco-Canadien.

ALBERTA
Calgary

Oyeu
Veteran
Youngstown The Dominion Savings 

and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM. President.

NATHANIEL MILLS, Manager.

B COLUMBIA 
Vanc'ver.’Jofflces Wolseley 
N.Westminster Yorkton
BANKERS:

London, Eng.—The London City and 
Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce. 
Chicago:—First National Bank. fru
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The Royal Bank of Canada “■■y*ra'iSSS
INCORPORATED 1861).

Imperial Bank
Pa ia up Capital...........................
Reserve & Undivided Profits. 
Total Assets.................................

Est. OF CANADA 1875$2,87U00U
3,500,000

44,000.000
With which is united 

The Traders Bank of Cane da. Capital Paid-up 
Reserve Fund. 
Total Assets ...

$ 6,460,000 
6,460,000 

. 72,000,000
$25,000,000 
$11,500.001) , HON. WM. GIBSON.

Capital Authorized 
Capital Paid-up .
Reserve & Undivided Profits $12,500,001)

DIRECTORS:
President

J. TURNBULL .. Vice President and Gen. Man. 
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O.
C. C. Dalton.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br,

DIRECTORS ;
$175,000,000Total Assets D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P. 

Wm.Ramsay of Rowland Sir Wm. Whyte, Winnipeg 
James Kerr Osborne Hon. Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D..
Cawthra Mulock (St. Catharines)
Elias Rogers VV. J. Gage

Head Office. "Toronto.
D. R. Wilkie, General Manager; E. Hay Asst. 

General Manager; W. Moffat. Chief Inspector.

W. A. Wood.

HEAD OFFICE, MONTREAL.
BRANCHES;

Board of Directors; ONTARIO— SASKATC’WAN.Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—
Col-gc&OssingtoL (Jarievale 
Queen & Spadina Caron, 
Yonge & Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

H. 8. HOLT, President E. L. PEASE, Vice-Pres 
E. F. 3. Johnston, K.C., 2nd Vice President

T. J. Drummond 
A. E. Dyrnent 
Wm. Robertson 
A J. Brown, K.C.
W. J. Shepp
U. S. Wilcox

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnviile,
Fordwich,

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee,

Wiley Smith 
Hon. D Mac keen 
James Redmond 
G R Crowe 
D. K. Elliott 
W H Thorne 
Hugh Pa ton

BRANCHES
ONTARIO Port Arthur 

Port Col borne 
Port Robinson 
Ridgeway 
Sault Ste. Marie Wilkir

(2) Wy n yard

Prince Albert 
Regina 
Rost hern 
Saskatoon

)ird
Toronto (14)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine-

Ken ora 
Listowel 
London 
Marshville 
Merrittoti 
NdShvillc 
New Liskeard 
Niagara Falls (2)
Niagara-on-the- Balgonie 

Lake Broadview
North Bay, Fort Qu'Appelle Revelstoke
Ottawa Hague
Palgrave Moosejaw
Porcupine North Battleforr Wilmer

Special facilities for issue of I otters of (Credit and 
Drafts which are available in al1 parts of the World 

Savinas Department at all Branches.
AGENTS;—Great Britain: Lloyds Bank, Limit* 

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Ger* 
many: Deutsche Bank.—New York: Bank of the 
Manhattan Company .—Chicago : First National 
Bank.—San Francisco : Wells Fargo Nevada Na
tional Bank.

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Red vers. 
Saskatoon, 
Tuxford, 
Tyvan.

E. L PEASE. GEN. MANAGER South Potcup.no 
South Woodslee ALBERTA 
St. Catharines(2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

MANITOBA—
Georgetown,

Grimsby, 
Hagersville, 
Hamilton— 

Deering Br. 
East End Br. 
North End Br. 
West End Br. 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Ncustadt,
New Hamburg, 
Niagara Falls,

A thabasoaCANADA & NEW
FOUNDLAND.

2? Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

290 Branches in Bradwardine, 
Brandon, 
Carberry, 
Carman, 
Dunrea,
Elm Creek, 
Gladstone, 
llamiota, 
Kenton, 
Killarney,
La Riviere, 
Manitou, 
Mather,
Miami, 
Minnedosa, 
Morden,
Pilot Mound, 
Roland,
Snow flake, 

Niagara Falla, 8. Starbuck. 
Orangeville, Stonewall,
Owen Sound Swan Lake,
Palmerston, Winkler,
Port Elgin, Winnipeg,
Port Rowan, Princess St.Br.

Landing
Banff
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Redcliff 
Red Deer 
Rocky Mountain

Strathcona 
Wetaskiwin

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

British West Indies

BAH A M AS—Nassau; BARBADOS—Bridgetown; 
JAMAICA — Kingston: TRINIDAD — Port ol 

Spain him! San Fernando. B. COLUMBIA— B. COLUMBIA
Brandon 
Portage La

Arrowhead
Chase
Cran brook
Ferni°
Golden
Kamloopo
Michel
Nelson
New Michel

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Vae- 

couver Br.
“ North Van

couver Br.

Prairie 
Winnipeg (2)

London, Eng.
Princes St., K. C.

W. M. Botsford, Mgr.
® 'as. Maekie, Joint Mgr.

New York,
('orner William and 

Cedar Streets 
8. H. Voorhees, Agent SASK’ WAN

A General Banking Business tran- 
Drafts and Letters of Credit

Vancouver f4 
Victor!asacted .

issued available in all parts of the 
World.

The Quebec Bank
Incorporated 1822.

CAPITAL AUTHORIZED . . .$5 000.000
$2.500,000 
$1 .’250.001)

Founded 1818.

CAPITAL PAID-UP 
RESKRVH FUNDSAVINGS DEPARTMENT AT ALL 

BRANCHES.
DIRECTORS:

JOHN T. ROSS . 
VESEY BOSWELL 

Gaspard LeMoine, 
Thoe. McDougall,
.1. E \ Id red 
R. MacD. Paterson. 
HEAD OFFICE ..

. .. President 
Vice-President

W. A. Marsh,
G. G. Stuart, K.C.
Pi ter PilingLa Banque Nationale

Founded in 1860.
QUEBEC

General Manager's Gfiicc, Mo ureal. Qin*.
B. B. STEVENSONCapital

Rese ve Fund----  1.400,000 00
95 OFFICES IN CANADA.

Our System of Travellers’ Cheques
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in- 
v tod to take advantage of 

its facilities.

$2,000.000.00 General Manager
BRANCHES:

Province of QUEBEC:
Black Lake.

Inverness,
La Tu

Mont ma 
On- lire 
Hoc'; 'slrtinl
Shawlnignn Falls, 
Sherbrooke,
Stanfold.
St. George Beauce,
St. Romuald.
Thctford Mines,
Three Rivers, 
Victoriaville.
Ville Marie

Province of MANITOBA: 
Winnipeg .

M idolcine
Prov. SASKATCHEWAN:
Bulyea,Ct offices) 

gny,
(h ..ff Tfu Sla idard Loan CoHerschel,

MirU’ eh 
Neville

Rn-etown
Saskatoon,
Snr- reign
Strasshurg,
Swift Current

We offer for sale debentures hearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of tire 
Company.

Capital 6i Surplus Assets gl,400 600.00
Total Assets 2.800.000.00

Province of ALBERT A :
Aliv
Rnssa no
C«lg»rj,

i Province of ONTARIO:
j Hamilton,

Ottawa,
Pembroke,
Po t Me Nicoll 
Sturgeon Falls, 

i Thorold,
Toronto.

Our ofTlo© in Paris
Rue Boudreau, 7 Sq. de I 'Opera

President : J. A. KAMMERER 
1st Vice-President and Genaral Manager ; 

W. b. D1NNICK, Toronto 
2nd vt<*c-President:

HUGH S. BRKNNKN, Hamilton 
Directors ;

I

u found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections,
■ents, commercial credits in 
Doited States and Canada.
»t the lowest rate.

BRITISH COLUMBIA:
Huntingdon
Vancouver,

pay- 1 BarklTw York* S'"'e'-(’ha!!e '»«<>"»'
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
R. H. Greene.
A. J. Williams

David Ratz. 
W. L. Horton.

. . Girard National Rank, Philadel-
Europe, l• ,or'al Shaw nuit Bank, Boston ; The P First National Bank of Chicago. Chicago : First 

transacted National Bank, Minneapolis : National Ba 
Coirmeree. Seattle. Agents in 

! of Scotland.
Lyonnais. Paris.

HEAD OFFICE.
Cor. Adelaide 4.Victoria Sts.TorontoGro t Britain—Bank 

London. Agents in Fra nee-Credit !



Canadian Subscribers.............$3 a year
British Subscribers .. .. .. 12s. 6d.
American Subscribers .. ..$3.52 a year 
Single Copies 
Extra “

25c each
.. .. 20c “
... 15c “

(5 to 
(•50 to 
(100 and over) . 10c “

Editorial and Business Offices:
329 ST. .TAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

(gj3* We do not undertake to return 
unused manuscripts.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, En» 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E 
Toronto, Ont., II. M. Blackburn. Mgr

Montreal Chief Agents:
EVANS & JOHNSON, 26 St. Sacrament SI

Agents Wanted in all Unrepresented District» D

#3

iN€£ *ÏBÜ^fiiifiâ8€îjpiE¥t

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

The Gurney, Tilden Co.
H am i I to n, Can ad a

David Burke,
General Insurance Agent, 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal, 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
ie unquestioned.
*11 business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
•PHONE M 2886.

lie

We manufacture and carry in stock 
the largest range of Builders’ Hard 
ware in Canada, suitable alike to 
trim churches, office buildings, o- 
pnvate houses.

mm
■

M 1
1

i Write us tor Catalogue, 
prices and terms.' < I

Locks & Builders' Hardware t

Home Bank» Canada
COLLECTIONS MADE TO ANY POINT 

IN CANADA WHERE THERE 
IS A BRANCH OF A 
CHARTERED BANK.

Prompt Attention to all Business.

SEVEN OFFICES IN TORONTO:

8 King Street West. 78 Church Street. 
Cor. Queen West & Bathurst Streets. 
Cor. Bloor West & Bathurst Streets. 
Cor. Queen East and Ontario Streets. 
240 Broadview Ave., Cor. Elliott Street. 

1636 Dundas Street.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

THE CHARTERED BANKS

IMS METROPOLITAN BANK
Capital Paid Up..
Reserve................
Undivided Profits

$1,000,000.00
1,250,000,00

138.046.68

H6HD OFFICE. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS. General Manager.

A general Banking business transacted.

Montreal, Friday, Oct. 25, 1912. 573THE CANADIAN JOURNAL OF COMMERCE
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Caverhill, Learmont & Go.
Montreal and Winnipeg.ï

i,
pm

“ COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.LEGAL DIRECTORY.

ONTARIO.Price of Admission to this Directory is 
$10 per annum. Thompson A Hunt 

.. . .R. L. Goanell
ARNPRIOR
BLENHEIM 
BOWMANVILLE.. R. Russell Loecombe 
BRANTFORD .... Wilkes A Henderson 

II. A. Stewart 
.. . . A. J. Reid

NEW YORK STATE. BROCKVILLE 
OANNINGTON 
OARLETON PLACE. . . Colin McIntoshNEW YORK CITY . . David T. Davis

(Counsellor and Attorney-at-Law. )
Davis, Symmes A Schreiber. Henry R. Bedford 

. .. J. P. Telford 

.. .. J. C. Rose 
. . . . E. N. Lewis 

. . . . Thos. Wells

DESERONTO 
DURHAM . 
GANANOQUE 
GODERICH . . 
INGERSOLL .

MONTREAL.

KEMPT VILLE....................T. K. Allan
.. . . W. T. Easton 

. McLaughlin A Pe*l 
.. .. H. B. Morphy
. .. W. H. Bartram
...............J. Maxwell

Henry J. Kavanagh, K.C.
H. tierln-Lajoie. K.C.

Kavanagh, Lajoie & lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Piece d'Armes, Montreal, Can.

Oeble Address, “Lalol." Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B. LEAMINGTON 

LINDSAY . . 
LISTOWEL .. .
LONDON............
L’ORIGINAL.
MITCHELL..............Dent A Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............
OWEN SOUND 
PETERBOROUGH

M. J. MORRISON. K.O.
Advocate, Barrister and Solicitor.

179 St. James Street, Montreal. .. . . J. F. Grierson 
.. . .A. D. Creator
.. Roger A Bennet 

Chisholm A Chisholm

Tel. Main 3114.

R. B. HUTCHESON.
Notary Public

PORT HOPE
! PORT HOPE.................... H. A. Ward
1 PRESCOTT.............F. J. French, K.C.MARRIAGE LICENSER ISSUED

Commiaaiouer lor the Provinces of Quebec A Ontario. | SARNIA A. Wier
Metropolitan Building., '204 ST. JAMES STREET, 

Tel. Main 24»».
SMITH’S FALLS.

La veil. Farrell A Lavell 
ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS..............J. S. Robertson
STRATFORD . . MaePherson A Davidson 
TRENTON ... MacLellan A MaeLdlan

MONTREAL.

OTTAWA.

LEGAL DIRECTORY.

John J. Stephens
THORNBURY.........................T. H. Dyre
TILSONBURG .. .. Dowler A Sinclair 

Jaa. R. Roaf

TEESWATER

TORONTO
VANKLEEK HILL, F. W. Thistlethwalte 
WATFORD .. .. Fitzgerald A Fitzgerald 

L. Clarke Raymond 
WINDSOR . . Paterson, Murphy A Sale
WINGHAM............Dickinson A Holme»

.. A. Colline 
Otto F. Kleie

WELLAND

WALKERTON
WALKERTON

QUEBEC.

F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242* 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Girou*

BUCKINGHAM

NOVA SCOTIA.

Townshend A RogersAMHERST 
BRIDGEWATER . .Jaa. A. McLean, K.C.

.. Roscoe A Dunlop 
. .. S. A. Chesley 
Burchell A McIntyre 
.. E. H. Armstrong 

YARMOUTH .. .. Sandford H. Pelt©»

KENTVILLE 
LUNENBURG 
SYDNEY .. . 
YARMOUTH

NEW BRUNSWICK.

CAMPBELLTON .. .. F. II. McLatchy 
SUSSEX White A Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER,

Martin, Weart A McQuarria 
VANCOUVER...............H. D. Rugglee

NORTH-WEST TERRITORY.

Lougheed A Bennet* 
| RED DEER. Alberta .. Geo. W. Greene

CALGARY

McGIVKRIN & HAYDON 
Barristers, Solicitors. Notaries, etc. 

Parliamentary, Supreme Court and Departmental 
Agents.

Bangs’ Chambers, 19 Elgin St., Ottawa, Can. BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds, 
liners and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from thie shop; while for well-drilling purpose# it has seat 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and toots .including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

A. F. McINTYRK. K.C., Ban Isle-, etc., 62 Bank 
Street, Room ti, practises in civil and criminal 

courts, Ontario and Quebec. The Canadian Oil Wells and Re-

SHERBROOKE.

J. NK'OL 
Advocate, Barrister,

, B.A., LL.M.
Etc., 'rown Prosecutor. 

Twose’s Bloctr, Wellington Street,
Sherbrooke, Que.Telephone 512.

*
tf. H- FAIRBAftiÇ.

Proprietor.
ARTHUR KAVANAGH.

Manager.

■
m ■ \
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ESTABLISHED 1856. The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Rowers.
J T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITISUCAN.
codes: Western Union and Premier Bentley.

Hiram Swank's Sons
MAIN office: 
JOHNSTOWN, Pa.

MAX UFA CTURERS OF

Center & Bottom Plate Runner Brick MERCHANTS, MANUFACTURERS, and 
other business men should bear is 
mind that the "Journal of Commerce” 
will not accept advertisements
through any agents not specially In 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

i

In addition to our plant at Johnstown. Pa., we are now operating our 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.’e.

New

1 Send us your Inquiries.

Z

COTE RROS. & RURRITT
Elevator Builders, 

M i I Iwriffhts 
Mach I n ists

52 Conde Street, Montreal.

COMMERCIAL KUMMAKi.

—The Bank of Montreal has opened a 
branch at Lachine, P.Q.

and

—Safety matches will strike as easily 
on coal as on the safety box.

—Polishing with stone gives alligator 
leather its beautiful glose that neither 
japanning nor varnishing can imitate.

—Experiments made in Canada show' 
ed that while cottonseed meal increases 
a cow’s milk production, the total yield 
of fat is lowered.

—Through the imperial Bank and 
Lloyds Bank, the City of Edmonton has 
negotiated a six months’ loan of $1,000,- 
000 at ti per cent.

—Department of Agriculture estimates 
that value of ten leading crops in the 
United States this year will be worth 
$123.820,000 more than last year.

—I .8, September imports totalled
$144.802,34.1 against the previous high 
record of $125,171,044 in September, 
1011. Exports
against $103,032,232. a year ago.

$100.143,811,were

—Iron Age says that further price 
advances ir^ finished steel products, with 
most mills sold to capacity for 
months ahead have brought about con
ditions in steel trade tempting to specu
lative buyers.

six

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO :
A high CABINET DESK, made for the above institution; 

all in good order.

—-Since April 1st last the Royal Mint 
has enriched Canadian currency by mint
ing $800.000 worth of Canadian gold 
coin in denominations of five and ten 
dollars. There is a steady, but not as 
vet very large demand for the new gold 
p eces and the output is now averaging 
about $150,000 per month.

Address:
‘JOURNAL OF COMMERCE,”

M on t real.
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—The following companies have been incorporated:—The 
Empire Cotton Mills, Limited, Welland, Ont., capital $3,000,- 
000; The Cabinet Directory Company, Toronto, capital $25,- 
U00; Merchants' Mercantile Agency, Limited, Ottawa, capital 
$200,000; Town Site Realties, Limited, Montreal, capital $40,- 
000; Spencer and Aspinall, Limited, Montreal, Engineers, 
capital $25,000; Montreal Publishing Company. Limited, capi
tal $50,000 ; Eddy Advertising Service, Limited, Ottawa, 
capital $50,000.

—Bank of Commerce has declared the regular quarterly 
dividend of 2% per cent and a bonus of 1 per cent payable

This bonus is somethingDec. 1, on stock of record Nov. 15.
previous payments since 1910 having been on a straightnew,

10 per cent basis.

—In the first five months of its current year Ames Holden 
McCready, Ltd., shows an increase of $050.000 in its sales 
over tin* same period a year ago, namely May 1st to October 

1st.
pairs of boots and shoes.

The company has increased its daily output to 9,000

- ‘Tn tf* general way I may repeat that Canada is looked 
upon with much favour in Great Britain as a borrowing coun- 
try and so long as we avoid flotations of a doubtful charac
ter I see no reason why the Domiivon with the great future 
it lias before it. should not continue to be a welcome visitor 
t o the great financial markets of the world.* was one of the 
statements made by Mr, 11. V. Meredith, general manager 
of the Bank of Montreal, who returned on Saturday after 
spending several weeks in the British metropolis.

- Hudson's Bay Company land sales for the quarter end
ed September 30 were 19,400 acres, for $427,500, against 14 - 
(i(KI for $274.000 a year lx*fore ; of town

Total receipts for six months were $2,-
lots $1,045,500.

against $188,500.
425.000. against $800,Oho.

—Then were 1,248 real estate transfers in the Montreal 
vit v wards, and in the city of West mount, recorded at the 
Registry Office 
to s 1 o ;»s2.5.i5 .
yar 757 tran-Ters were recorded, amounting to $5,187,180.

dur ng the month oi September, amounting
of lastDuring the corresponding month tiinate of the product on of gold and silver 

in the Failed States in 1911. made in a joint statement of the 
U.S. Bui can of the .unit and the Geological Survey last 
week, placed the totals at 4.087.053 line ounces of gold, valu
ed at $95,890,000, and 00,399,400 fine ounces of silver, valued

An of ricin 1

A sperial from Athabasca Landing says the heaviest flow
River 

The well 
The

and nearby

of illuminating gas ever encountered in the Peace
count rv lias been -truck just outside that town, 
registers at pressure of 000 pounds to the square inch. 
st l ike lias caused a big rush from Edmonton

at $32,015500. 'The value of the gold produced was greater 
than any year except 1909, which was $99073.400. 1 hose
ligures compare with $90,209,100 in gold and $50,854,000 of 
s:lver in 1910. California led all the States in gold with 
$10,298 500. and Nevada in silver, with $7-120,400.

ofThe >mart Hag Co., of Montreal, and Woods, Ltd. 
Hull. (lue.. will shortly amalgamate with a total cip’.tal of 
$5.inm.m;0, of which $2,500.000 will he 7 per cent cumulative 

amount of common stock.
and Colonel Woods

•The demand for celluloid in Japan is yearly increasing, 
a ml the amount imported is accordingly augmenting, but on
ly as raw material, the import of finished material showing 

a gradual decrease, a fact which proves the steady improve
ment of the Japanese celluloid industry.
Fuy at Abashi, J lari ma, now produces 80,000 pounds a month, 
.'lid the Sakai Celluloid Company 25,000 pounds, so that tak- 
.i g the price of 1 lie pound at one yen. Japan produces 1.200,- 
otio \ i li worth of celluloid manufactures in a year. In the 
near future, savs the .Fiji, Japan will not only cease all im
portation of the material from Germany, bill will rank as an 
exporting country, her first customer being China .

( '(done Ipreferred, and the 
Smart will he president of the company
voe-presidenl

-Forty null ion dollars yearly is the estimated ligure ot 
done h\ rats lo crops and property in Frame.

statistics .by the Incorporât

The celluloid fac-
th

pu I d ica t ion o I t hr<i I >"lie
vivt \ for tie* I )c-t ruet on of Vermin lias given an impetus to 

for tlie extermination of the rodent. which is 
known to he a transmitter of disease.

The street
Commencing ye-t enlay, policemen doing duty 

street crossings will have charge of all traffic.
well as Worses, automobiles and pedestrians will bo

on

cars, as - -During the six months, April 1st to October 1st, of the 
current fiscal year 273.049 imnvgrants arrived in Canada. 
Of this number 183,990 arrived at ocean ports, and 89,059 

'J hose ligures! show an increase of 
73 per cent, as compared with the number of arrivals lor the 
corresponding months of last fiscal year wid th were 158.014 
at ocean ports and 83.317 from the United States, making a 
total for the six months, April 1 to Get oner 1. 1911. of 241.- 
931 persons. Dur ng the month of September this year there 
were 31.140 arrivals. 20-090 of them ha vug been at ocean 
ports and 10.450 from the States, as against 29077 for Sep
tember last year. 17-593 of whom were at ocean ports and 11,- 
484 from the States.

under t heir control, and nil must stop when they reach the
res and not proceed untilcrossdigs of the busy t borough fa 

they receive the signal from the policeman on duty
from the United States.

\dvices from London, Fug., state Mr. Justice Neville, 
IS. approxed of the scheme of reconstruction for the 

Dominion SawmlU and Lumber Co.
Oct .

This provides tor
and the formation ofvolunt a iv l i 1111 i < 1: 11 ion ol the ci mipa u v

whieli will shortly issue $1.UUj,uo0 six per centa new concern. 
debentures ami half a million one dollar shares* All the
meetings w 11 be held in Lnglaml

Counterfeit Dominion $2 bills are being circulated in «Lilt. 
The run ntcvfcit h Ils arc a good likeness >f the legalOut .

The black
T. Y. Pa y sa lit. president of the Bank of Nova Seotia, 

confirms the statement that the merger of the Bank of Nova 
Scotia and the Bank of New Brunswick has been put through 
by the boards of directors of both hanks and will become af
fective as soon as the legal formalities leading up to meetings

paper moiic\
printing on them is.» little light in impression to that of the 
legal bill and the red numbers, which are on every 
darker red than the original.

I) 11. are a 
Where the bills are coming

from it has not been possible to find out.

t he- Total bank exchange- last week at leading cities in 
United States, accord ng to the* ligures compiled hy Dun’s 
Review, amounted to $3.214.927.117. a gain of 3.5 per cent 
in comparison with me preceding year and of 0.1 per cent as 
contraste.i with 1910. while imvea<es of 25.7 and 24.2 per 
pent. respectively, are shown in the average daily transac
tions for October to date—a strong evidence of the revival in 
business activity.

of the shareholders of both bank* have been completed with. 
Air. Pa y sa nt says there will be a new issue of stock by the
Bank of Nova Scotia, the terms of the merger hong share 
for share, with $10 cash to each share of Bank of New Bruns
wick stock. The new capital will he $5,000,000 paid-up. and 
the reserve $9-264.447. The cumbered assets will be $74,-
541.117, the liabilities $60004,347, and the total deposits $53,- 
111.840.
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—Consols around the present price yield 3.40 per cent to 
the investor. They are only redeemable by Government 
purchases in the open market. This price is equivalent to 
the old 3 per cents, at about 86. These sold two points be
low that figure in 1866, at the time of the Overend-Gurney 
failure and panic, when bank act was suspended. The high
est figure ever touched by consols was 114 in their 2% per 
cent form in 1896, when the bank rate stood at 2 per cent, 
and money was unlendable all over the world. Selling below

BONDS FOR $ioo
Many people of small means are possibly not aware of 

the opportunity for safe investment offered by our $100 
Bonds. The small investor has looked upon owning Bonds 
as rather beyond him, thinking of Bonds as being only in 
denominating of $1,000 or some other equally impossible
sum.

But $100 will buy one of our Bonds, giving the holder of 
it precisely the same security as those of the largest denom
inations .

73, consols recorded a new low figure in their present 2y2 per 
cent form. The old 3 per cents sold at 74 in 1826, and at 

These figures were mainly due to the large con
version of £150.000.000 old 5 per cent debt into 3 per cents, 
a legacy of the Napoleonic wars.

They are a security in which Executors and Trus
tees are by law authorized to invest.72 in 1823.

Trust Funds
The following table gives the 1912 wheat production of all 

the countries which have so far made their official reports 
to the International Agricultural Institute, at Home, ac-

Shall
ticulars?

we send you copy of Annual Report and full par-

Canada Permanentcording to the information in a cablegram received at the 
Done n ion Department of Agriculture 
bushels; Belgium, 15,278,WO; Bulgaria. 113,750,00(1; Denmark, 
3.915,000; Spain. 112,410,000; France, 335,039-000; England, 
and Wales, 55.341,000; Hungary, 180,290,000; Italy. 165,714,- 
900 : Luxemburg, 645,000; Roumania. 86.401,000;
Empire, .749,941 000; Switzerland, 3,112,000; Canada

Prussia, 92,722.000

/Mortgage Corporation
ESTABLISHED 1855.

Toro/vro St.Russian TORONTO
2Uo,-

685.000: < nited States. 720.000.000; India, 3CG.930.biM); Japan. 
24.453.000; Egypt, 28,948.000: follows: To the United Kingdom, 345,290; to Germany, 163,- 

449; to France, 103,060; to Italy, 36,901; to all other coun
tries, 81,159. The imports of cotton during the month am
ounted to 10,510 bales, as follows: From Egypt, 1,325; from 
the United Kingdom, 6,541 ; from all other countries, 2-644. 
The number of cotton spindles operated during September in 
the United States were 29,795,792. of winch 11,519,913 were 
in cotton-growing States, and 18,275-879 in the other States.

Tunis, 4,226.000;
2/,tiU8,UUv :

The 1912 production of wheat m the 
countries which have so far reported to the institute is 
107.2 per cent of that of the same countries in 1911 .

N or way, 
total,291.000; Netherlands. 4,468,000; Algeria, 

3.255.902.000 bushels.

—The Duke of Connaught, in the course of a speech at 
Brandon. Manitoba, Oct. 16, warned Canadians against dan
ger of over speculation. He said: “During a long journey 
of three months now almost at an end, it has been a source 
of the greatest satisfaction to me to see evidences of pro
sperity and rapid development on every side. That develop
ment sometimes overruns what is good 
strong,.n is true in the history of a prosperous young coun
try. as in the case of a growing child. D scorn forts known 
as the child’s ‘growing pains’ are apparent in the ease of a 
young country in the form of over-speculation and 
quent temporary and local distress, 
both cases remains unimpaired, though the pain

That there is danger of such over-speculation in the 
Dominion is undeniable, but the wealth of the 
the energy of the Canadian people are sufficient to minim ze 
any harm that might he done.’ The Duke returns to Otta
wa this week.

Bay of Quinte Notes.—Our Deseronto correspondent 
writes: i he farmers around here are all complaining of po
tatoes rotung. Prospects are potatoes will be at high 
price again this season around this district.—The average 
citizens will have a cool time th's winter if so nothing does 
not turn up in the coal supply. The price in Deseronto is

for health and

already 75c a ton over the closing price of last season on all 
sizes. A large importer said he could not get coal any
where. and lie had been notified not to .send any boats to 
( Met go as no more coal would be shipped, as the American 
dealers demand that their supply bo looked after first.—At 
the adjoilmen annual meeting of the shareholders of The

conse-
The general health in 

may he
acute.

Thousand Islands Railway Company, held at Deseronto, on 
the 39th ultimo, the following were elected for the ensuing 
year: Messrs. T. Walter Rathbun. B. R. Hepburn, M.P., 
il. N. Cooper, J. F. Chapman, and S. C. Le*.

< ers elected were : Mr. E. Walter Rathbun. President ; Mr.
• 1. F. Chapman- in charge of traffic and operating depart
ment, and Mr.

country and

The O'ffi-

- Tile tciiiil supply of cotton ii the United States on Sep- 
tomber 30 was 2.110,67S running bales, counting round as 
half bales, according to the Census Bureau’s H. N. Cooper, secretary and treasurer, 

the adjourned annual meeting of the shareholders of
—At 
the

Os haw-a Railway Company held on the 30th ultimo, the same 
board of directors, with the addition of Mr. D. A. Va Mean, 
were elected ; also the same officials.—It is rumoured that

first _regular
supply and distribution report made Oet. 16, in compliance 
with the recently enacted law requiring a monthly statement 
of the quantity of cotton consumed, on hand, imported, and 
exported, and the number of active cotton spindles. Of the 
cotton on nand, the quantity held by manufacturers 
722.<81 1 ales, as follows:—In cotton-growing States. 296-869, 
and in all ether States, 515,912. 
pendent warehouses and elsewhere 1,387,897 bales, as follows: 
in cotton-growing States, 1,285.834, and in all other States, 
102.063.

a new armoury is to be erected in Pic ton at a cost of $20,- 
000.—While the Fall opened very wet, it is pleas ng to be 
able to state that the merchants in Deseronto have been 
doing, so far, a splendid business, and this will, no doubt, 
refer to the merchants in surrounding towns.
Fall, up to date, have been largely in excess of sales to same 
date the preceding year. In Deseronto money has 
more plentiful during the year, owing largely to the fact 
that one of the principal industries of the town ran continu
ously throughout the winter, and practically at extra time.

was

There was held at mde-

Sales this

Gotten consumed in the United States during 
Sopteml er amounted to 437,322 bales, as follows:—In cotton
growing States, 225,424. and in all other 
Exports of cotton during September were 729,859 bales, as

been

states, 211,898.

*

SE
m

sm



CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Oct. 25, 1912. !THE578

The Standard Assuranee Go.
OF EDINBURGH.

MONTREAL.
Eatabllshed 1826.

HEAD OFFICE FOR CANADA,
$63,750,000 ernment and Government

Trustees, Over.....................
Annual Revenue.....................
Bonus Declared.......................
Claims Paid................................

Invested Funds................

divestments under Canadian
Branch ....................................

deposited with Canadian Gov.

Worlrt-W lde

7,000,000 
7 600,000 

40,850,000 
142,950.000

INTENDING INSURERS
16,000,000

Should read the “Three Minutes’’ 
Leaflet of the

poiiciek.iApply for full particulars D. M. McGOUN, Manager.
Phœiix Assurance Co., Lid.

OF LONDON, ENG. [Life!Fire!
Copies of this and full information re

garding the Company’s mutual sys
tem. its equitable Principle, and 

liberal policy

THE CANADA LITE
SUBSTANTIALLY INCREASED IN-in each of the past 4 years has earned A 

TKREST RATE, and 1912 bids fair to exceed 1911.
interest is a most important element in the earning of surplus,

fact that IN EACH OF THE PAST 4 YEARS the
before in its his-

and this

doubtless accounts for the 
Canada Life has earned A LARGER SURPLUS than ever May be obtained at the Head Office,

ioo St. Francois Xavier St.,
MONTREAL..

tory.
N.B.—Favourable Mortality and low expenses. 

AGEMENT, have helped.

the result of GOOD MAN-

'A Head Office, 
TORONTO.Canada Life Assurance Co.,

The Company offers to the Public every 
advantage which

LIFE INSURANCE 

conducted under the most
conditions is capable of affording.

"AGENTS WANTE D.”

Life Superintendent 
H. B. F\ Bingham.

Northern Assurance Co.
OF LONDON. ENGLAND.

favourableThe
Limited.

R. MacD. Paterson,
J. B. Paterson

Joint Managers.
“ Strong as the Strongest.'

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds - • • $38 800,000
ROBERT W. TYRE, Manager for Canada.<J. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

margin of ordinary power to issue, without recourse t# 
the emergency circulation, three Banks only being 

the normal legial issue amount. Deposits on de
mand again show a considerable increase of $13,790,- 
000, while those payable after notice are lower' by

The current busi-

THK CANADIAN JOURNAL OF COMMERCE.

over
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$3,127,000, an unusual feature.
outside Canada continues to be moderate in vol-THE SUPTEMBEE BA X K STATEMENT. ness

ume, while the banks have, to some extent, been draw
ing on their balances and loans in other countries. 
Cash reesrves held continue to be kept up at a 
spectable and safe percentage of the immediate lia
bilities, while there is but little change In the volume 
of Call Loans (the second line of reserve) and, as long 
as rates for this class of business remain as high as at 
present, there is not likely to lx? much reduction. Dis
counts are growing, being now over $859,341,000, or 
about $7.000,000 higher than in August, showing that 
business is still of large volume. Overdue debts do 
not show any change of note, 
banking circles is the absorbing of the Bank of New 
Brunswick bv the Bank of Nova Scotia, which has 
been agreed to by the respective Boards of Directors, 
and has to he confirmed later on bv the shareholders. 
Thus the number of active hanks in the Dominion will

The Bank Statement for the end of September
to lie expectedshows very few changes of note, as 

but it is an evidence of the steady nature of the busi- 
of Canada, and shows that, up to now, affairs arc

re-was

ness
in good condition, with nothing to indicate any severe 

Comparing the figures with those of the pre
vious month, the first item of change is a decrease in

This is on account

check.

tlie paid-up Capital of $404,000.
the disappearance from the list of the Traders 

Bank, which is now merged in the Royal Bank. In 
the previous, for August, the capitals of the 
hanks, added together, were $12,456,560, while, in 
the September report, the Royal Bank shows $11,374,- 
380, a decrease of $1,082,180, so that there is practic- 

The combined Reserved Funds of

oi

two The latest news in

ally an increase, 
the two banks now amount to $12,355,818, an increase 
of $874,053, while the increase of all the banks under

Circulation is $2,833,-
soon he reduced to 26. The Bank of New Brunswick 
was founded as long ago as 1820, being number 2 on 
the Canadian list.

this heading isx$l,550,000.
000 higher than he fori1, but there is still a respectable It has had a career of careful

„..i.
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FooncUd In ISOS.Metropolitan Life Insurance
Company, of New York. The Law Union & Reck Insurance (Hr.(STOCK

COMPANY)
OF LONDON Limited.

........ $852,785,000Assets..........
Policies to Force on December 81st, $46,000,000.00Assets Exceed 

Over $6,000,000 Invested to Canada. 
FIRE and ACCIDENT Blake Accepted.

12,007,1381911
In 1911 It issaed in Canada insuran

ce tor......................................... •••••
It ha® deposited with the Dominion 

Government exclusively tor Can
adians more than..........................

$ 27,189,000 Haad Qfliog 112 St. lames St., ear. Piece d'Anne, Beetrea
Agsnta wanted In mmipiuaantad tewm In Caned».

é. É. e. otcMsois,
Canadian Manager.

W. D. AIKEN,
Superintendent Accident Dept.$10,000,000

There are over 446,000 Canadians insured in the
\ METROPOLITAN. 1,704,670 1,398,684 826,668

1,147,585 945,753 816,963
37,290,560 36,784,972 29,205,679 7,161,593
15,943,521 18,650,632 17,130,982 10,683,869

R.E. besides bk. premises 1,506,986 
Mortgages on real estate .. 1,135,994 
Bank premises 
Other assets.

management, and has lately paid 13 per cent on its 
capital. 
very
growth, as compared with other banks, and its ab
sorption by another bank is only another proof that 
the dav of purely local banks has departed. The 
bination will result in a Bank having some $185,000,- 
0110 of assets.

We subjoin the usual comparative table; the state
ment of each Bank respectively and comparatively will 
he found on subsequent pages of this number:—

Its policy for so many years of having a 
small number of branches militated against its

...............1,500,255,749 1,501,817,795 1,342,917,1113 610,627,904Total assets ..

9,638,796 10,228,365
12,761,962 
22,751,072

Grt'st circulation in month. 106,875,414 104.399,647 99,768,830 61,682.502:

L’ns to directors & their Arms 10,410,516 10,834,009
.. 36,179,358 35,698,425 37,358,235Av. specie for montli 

Av. Dom. notes for month . 92,687,514 94,048,060 82,440,542
ilcom-

A CIVIC PERIL.—OUlt FILTHY STREETS.

“God made the country, man made the towns, and 
the municipal council made the drains.” So said the 
late Sir George Trevelyan in a caustic allusion to some 
English city. It would be interesting to know to 
what influence he would, had he been speaking of 
Montreal, have ascribed the making and keeping of 
our streets. He might very reasonably have suspect
ed a much more baleful influence than that of mere

For it must he confessed

THE BANK STATEMENT.

Sept. 1912. Aug. 1912. Sept. lull. Sept. 1902.

t *1 *
. ..196,866,666 201,866,666 158,266,6.:6 81,626,666

. ..124,002,016 124,198,716 105,055,216 72,162,016
. ..113,694,638 114,098,525 104,392,280 71,084,350
.. ..104,301,411 102,761,441 90,181,949 41,130,286

Capital authorized. 
Capital subscribed 
Capital paid-up .. 
Reserve fund .................

man or municipal councils, 
by our citizens with humiliation, that the condition of 
the thoroughfares of Montreal can only be described, 
to use the mildest term, as disgraceful.

Montreal has been especially favoured by nature. 
The French explorers who pitched upon the site as 
place of settlement had an eye for the beautiful and 
the natural facilities by land and water for the creation 
of an ideal city, are certainly not to be excelled, 
the imposing architectural features which are 
all sides in churches, public and commercial buildings, 
and private mansions and residentiary houses of lesser 
degree are additional proofs of what this city ought to 
he as regards the economy of its public thoroughfares.

But what do we find ?
Montreal are the derision of visitors, and the shame,

And the

LIABILITIES:

Notes in circulation..................104,334,287 101,501,270 97,107,176 60,965,801
Due Dominion Government 7,163,781 10,759,159 6,169,890 3,287,338

Due Prov. Govts.........................  28,127,078 28,088,075 28,691,108 3,588,244
Deposits on demand................. 374,368,917 300,575,425.313,584,893 112,001,084
Deposits after notice.................. 640,536,652 643,663,596 577,591,047 247,813,411
Deposits outside Canada . .. 81,953.710 78,147,556 78,887,510 38,041,688

549,635
10,587,051 7,623,451 3,883,122
8,241,114 2,759,269 3,596,826
7,588,527 4,554,644 1,931,261

17,234,904 17,804,750 14,878,549 12,453,860

a

L'ns from bks. in Can. sec...................
Depts on demand in Can. bks. 7,665,695
Due agencies in U.K...............4,518,265
Due agencies abroad.............. ' 6,714,147

Other liabilities

And
seen on

1
Total liabilities................. 1,272.317,505 1,266,956,990 1,132,237,607 488,112,366 1

Simply that the streets ofASSETS:

I
Specie........................
Dominion notes ..

. .. 38,368,633 36,960,841 37,757,678 12,501,727

. .. 95,425,803 04,849,092 83,121,254 23,145,990
Deposits securing circulation 6,400,014 6,414,175 5,805,807 2,792,166
Notes & cheques on other bks. 69,457,402 54,627,412 49,668,123 19,166,894
L'ns to other bks. in Can. sec. 139,100 139,900 1,144,140

not to speak of the danger, of our citizens, 
long promised ameliorations 
increasing and lavish expenditure of money goes on 
for ever, and the cry of “no improvement” hag to go 

The citizens have at the moment

come, though thenever

549,633
Depts on demand in Can. bks. 8,379,768 11,525,134 8,182,021 4,560,500
Due from hanks in U.K. .. 16,613,468 22,046,715 26,276,458 6,348,666
Due from foreign bks., etc. . 28,888,659 33,397,793 35,058,563 15,299,173
Dom. & Prov. Govt. secs. .. 9,621,523 10,193,050 10,960,352 9,680,043
Can. municip. & other pub. sec.

(not Dominion) ....................... 23,165.211 22,388,922 22,793,774 14,419.232
Railway and other secs.............. 64,845,180 66,268,768 61,945,815 36,864,716
Call loans in Canada................. 75,205,261 75,194,735 67,717,991 62,139.367
Call loans outside Canada ..112,767,036 114,847,864 93,617,076 49,853,547
Current loans in Canada ..859,341,193 852,045,624 749,007,607 303,518,223

up continuously.
most interesting object lesson before them, which it 

is to he hoped will prove profitable. Under the most 
ordinary conditions the state of the streets is scan- 

Now the peril of a dearth of water has ar-

i I

a

dalous.
rived and none is available for the purpose of aiding
those engaged in the meagre efforts at street seaven- 
gering. Wind, such as was experienced a few days 

enabled the suffering citizens to feel as well asago
see in an accentuated form some of the shortcomings

The rich deposits of

Current loans outside Canada 39,440,472 37,846,222 35,587,127 36,872,043
Loans to Prov. Govts............... 1,203,600 1,825,520 1,781,108 3,759,210

... 4,026,216 3,958,017 3,952,311 1,969.702 of our civic administration.Overdue debts ..
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dust and manure flew in clouds into the eyes, the noses 
and the robes of men and women, shop doors had to 
he closed, and goods exposed were the depository of 
tlic hurricane of disease breeding germs, 
interests as well as individuals were thus the sufferers 
from civic maladministration.

Another most striking and gratifying feature of the 
report is that the turnover of $100,000 has been car
ried to the Reserve Fund, raising it to the handsome 
amount of $1,700,000, and this after payment, at the 
rate of eleven per cent, of four quarterly dividends. 
The writing off of $06,515.65 to bank premises, and 
the usual generous donation to the pension fund.

The increasing demands on the bank has necessitat
ed the provision of premises at four different points, 
necessarily involving large expenditure, and in order 
to provide fur this, the hank premises account has 
been raised to $1,100,000, an increase of $400,000. 
This, however, is no serious matter, because the trend 
of the business of the Dominion is now of a character 
which, makes such buildings, as a rule, a productive 
asset, and the shareholders have the assurance of their 
directors that the market value of the properties re
ferred to is largely in excess of the figures named. 
It will be seen that the assets now reach the imposing 
total of $53,000,000, and as the report indicates that 
the business outlook is most encouraging, an increase 
of this may reasonably be looked for in the future. 
It is pointed out that, in the West especially, settlers 
are crowding in, and these becoming producers will 
surely cause the volume of our national trade to be
come greater as every year passes.

And in this we are reminded the railway interests 
are playing a willing and important part. The wise 
advice is, however, given that in .spite of all our pro
sperity, it is as well for our people not to ,forget that 
caution is desirable in our commercial transactions. 
There is, of course, an old-time proverb that good 
luck never enters any man's door without first asking 
whether prudence is at home. And in effect the mor
al may be generally applied in bankers’ reports, where 
it will probably be more respected. The following 
comparative statement will bring the Bank’s record 
before the reader in an instructive manner : —

Business

It may be noted in passing, that legal opinion is to 
the effect that the insanitary condition of the public 
thoroughfares may be regarded as actionable, and the 
maladministrators held liable for damages. The 
point is important, and might be taken advantage of. 
It is certainly illogical to build large hospitals and 
exempt them from taxation, and then deliberately to 
contribute to the making of diseases.. And this is 
what our “civic fathers” are doing. Organized war
fare is now waged against tuberculosis. Yet our
streets are a fertile source of the pestilence with the 
germs of typhoid and otlior maladies thrown in. The 
situation is a serious one, and it i.s time for the citi
zens to wake up and assert themselves.

The civic elections are approaching, and the citizens 
can compel at least a partial change, and bring about 
the choice of a more effective alderinanic body. No 
one desires any return to the old and evil order of 
things which prevailed up to a recent period, 
more was expected from the new regime than it has 
apparently been able to perform. There is too much 
petty dissension seen at the City Hall, too much 
local wire pulling, and too much opposition to the con
trollers, with the result that good work is impeded.

But

There is also a culpable lack of system seen in the ex
ecution of the civic works. It is hardly creditable, 
and hardly credible, that the paving of the rorth-east 
part of the city was laid down at a cost of some mil
lion dollars in a manner superior to that of .he older 
portions before the place was annexed. And a very 
superficial glance at our chief down-town thorough
fares shows that there are many portions which are 

It is certainly time for apositively dangerous, 
change and the citizens must insist on its being made 
in respect to the matters dealt with promptly and ef
fectively .
their efforts being thwarted by petty local and ward 
interests, as is now too often the case, 
accomplished a great civic reform in changing the sys
tem not long since, hut they can see that they have 
still to keep their shoulders to the wheel, 
is not yet complete.

luou. 1010. ion. 1012.

$ $ $
Capital Paid-up . .. 3.500,000 4,000,000 4,000,000 4,000,000
Reserve Fund............ 3,500,000 4,400.000 4.600,000 4,700,000

3,032,902 3,483,817 3,701,032 3,953,807
476,209 476,209 476,209 470,209

The Controllers must control without
Circulation
(iovernment Bonds..
Municipal Railway, etc.

Bonds .. .
Call Loans
Deposits at Interest 22,796,080 26 682,242 28,829,232 31,676,978 
Deposits (total)
Specie and Dominion

Notes......................
D«counts ................
Overdue Bills . .
Net Profits...............
Per Cent on Capital

The citizens
. . 2,424,506 2,351,318 2,288:570 2,360,464

3,887,213 5,063,370 5,550.664 5,755,495
The work

.. 27,050,151 31,342,439 33,850,371 39,082,627 ■

3.142.847 3.522.895 4,178.303 5.407.363
24,307,420 27.751,784 29,882.294 31,680,132 

271,423 229.824 364,508 175.2U7
493,479 602.694 712,539 684.779
14.10 15.05 17.81 17.10

THE MOLSONS BANK.
The name of the historic Molsons Bank is svnony- 

with all that is conservative and sure in matters
Hence its an-

motis
of finance and its administration, 
nual exhibits are always taken in advance as certain to 
lie satisfactory, and that of the last business year end
ing on September 30. published in another part of the 
present, issue of the “Journal of .Commerce” is, as will 
he seen, no exception to the general rule. It shows 
that there has been a steady increase in the volume 
of business, that the demand for money has been ac
tive. and that after allowing for all the customary Con
tingencies in the form of working expenses, had and 
doubtful debts, etc., the management has been able to 
declare the net profits for the year to he $684,779.25.

A touching reference was made in the report to the 
tragic death of Mr. Markland Molson, and to the 
death of Mr. A. D. Durnford. In all respects, the 
business of the Bank as shown in the report has been 
most gratifying. The following gentlemen were re
elected to the Board of Directors:—Messrs. -George 
E. Drummond, S. H. Ewing, Charles B. Gordon, F. 
W. Molson, William Molson Macpherson, David 
McNicoll. and W. M. Ramsay. Later Mr. W. Mol
son Macpherson was re-elected President, and Mr. S. 
H. Ewing Vice-President for the ensuing year.

■
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of assets.” This has always been a crux, the im
portance of which has been somewhat over-rated. It 
was thoroughly discussed in the Parliamentary Com
mittee and dealt with in the draft Bill now in type. 
The Minister has justly stated that the law as it exists 
at present is of more benefit to the debtor than the 
creditor, and in this fact is to be found the explana
tion of much of the opposition to a general and effec
tive bankruptcy law. The cost of liquidation is an
other evil which calls for remedy, as it is sufficiently 
notorious the interests of the creditors are often sacri
ficed on the altar of curator or liquidators’ costs. 
The general principles of a uniform law are already in 
cold type, and it is an effective and carefully consider
ed scheme. Some points in it may need some revi
sion, owing to changes in commercial conditions, aris
ing from effluxion of time since the draft was made. 
But this revision can only be on matters of detail, and 
it is to be hoped the Bill, which has already, we be
lieve, been before Parliament for its first reading, be 
promptly re-introduced after the meeting of the two 
Houses on the 21st of November, and sent to a Select 
Committee, so that anv details requiring consideration 
may be dealt with. The time has certainly arrived 
when the commercial interests of this country require 
an end to be put to the present unsatisfactory condi
tion of the laws governing insolvency.

A UNIFORM INSOLVENCY LAW.

It is satisfactory to learn that once again the ques
tion of a general insolvency law for the Dominion is 
being seriously discussed, and that it will probably be 
heard of within the Parliamentary arena during the 
approaching Session, 
hardly open to doubt, yet, strange to say, such a law 
has once been repealed by the Federal Parliament, and 
this at the very period when its necessity was becom
ing the more apparent, immediately after the inau
guration of what has come to be termed the National 
Policy. But the need has always been in evidence, 
and more than one effort has been made in Parlia
ment to obtain a re-enactment of a Bill providing for 
a unified and general insolvency law. These'efforts 
have been so far successful that there is now in type 
, and has been for several years a very comprehensive 
draft Bill, compiled with the greatest care, and bear
ing many marks of the genius as a commercial lawyer 
of the late Sir John Abbott. It was the result of 
much deliberation, and the consideration of the sub
ject by a Select Committe of Parliament. That com
mittee heard the evidence of bankers and merchants of 
all kinds and degrees, and, as far as practicable, the 
entire commercial community of the country. Its 
sessions extended over a lengthened period, and the 
committee made a very minute examination of the 
subject, with the result that the important Bill to 
which reference has been made was drafted and print
ed, though it has never passed further than the initia
tory stages of its Parliamentary career, 
should have been the case is certainly difficult to un
derstand, and why objections should have been numer
ous and influential enough to cause the delay equally 
so. For the necessity of a uniform law on the sub
ject of insolvency is, or ought to be, evident to the 
traders of the community. And the passage of such 
a law, though it may be delayed for a time, must ulti
mately be a certainty. The most elementary inter
ests of commerce require it, and its absence from the 
statute book has been a serious obstacle to the trade

The need of such a law seems

A DOMINION BOARD OF TRADE.
Why this

The great expansion of trade between the Dominion 
and external countries, an expansion which is only 
apparently commencing, causes the necessity of inter
nal cohesion and commercial organization to become 
more and more evidenced as year follows year. And 
it has to be conceded that the internal cohesion and
organization to which we have alluded does not at the 
moment exist. We have our Boards of Trade and 
Chambers of Commerce, all more or less of a purely 
local character, oftentimes in their views and opera
tions very much “cribbed, cabined and confined.”with the large exporters in various lines in Great Bri

tain and countries on the Continent of Europe. 
They have found the matter of insolvency in Canada 
so involved and confused, owing to the diversity of 
the legal settlement of bankrupt estates that credit 
between Canada and the external countries alluded to 
has been seriously impeded and embarrassed, 
highly satisfactory to note that the Minister of Justice 
has recently declared himself in no uncertain tones 
upon the subject.

Speaking before the Credit Men’s Association, he 
stated that he had already had some conference with 
business men of the association in the West and that

But the time certainly seems ripe for some energetic 
efforts being made for the purpose of obtaining gen
eral trade organization throughout the Dominion. 
At present we enjoy a go-as-you-please procedure in 
this respect as diversified in some respects as our pro
vincial political administrations. “In one, many,” 
ought certainly to be our trade motto, so far as the 
various administrative divisions of the Confederation

It is

are concerned. * It does not seem to be as generally 
known to the rising generation fts it ought to be that 
there was in existence not so many years ago what was 
known as the Dominion Board of Trade. That body 
effected a great deal of good during the period of its 
existence.

it was abundantly proved that the present absence of 
a general law should be provided for. He has also 
expressed the opinion that the urgency of the question interests in every locality then accessible, the deliber

ations and decisions were of undoubted benefit to the

Composed of representatives of the trade

justified its prompt submission to Parliament. Such 
a procedure will really be, as already shown, merely a 
re-submission, as the question has been 
dealt with already.

country, and exercised no small influence on the for-
effectively mulation of the national policy which was evolved 

from the abstract to the concrete in the later seven-
80

The Minister of Justice has ex
pressed the opinion that, in the enactment of an in
solvency law “there would be a great deal of difficulty evident to-day. It also, by its delegations to foreign 
in settling the methods of distribution of the proceeds bodies of a similar character, was instrumental in

ties with benefits to the country, which are sufficiently

é-
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bringing our resources and trade regulations with 
other countries into prominence. Why so valuable 
an organization should have liven allowed to fall into 
abeyance is bard to explain. Certainly, had it con
tinued its work, by this time it would be a valuable 
power in the land. And the charter of the Board is 
still available, and only a combined effort is needed to 
call it into existence again. It has been said that the 
functions of the Board are now performed by the

it must sooner or later become exhausted, and it will 
be better for the settlers not,to waste their main 
source of wealth, but to deal with it on scientific prin
ciples . This doctrine has been often preached to 
the Western prodigal planters, but it is not creditable 
to their intelligence that it should now have to be re
iterated by a financial institution. The advice given 
may well be heeded. If it is, it will be the better for 
M'ose to whom it is addressed in the very near future, 
and also for the general commercial good of the 
country.

Manufacturers' Association, but this is scarcely cor
rect . The exporters of much of our output, such as 
grain and especially dairy produce, who do so large a 
business throughout the Dominion, need a means of 
making themselves heard, and this a Dominion Board 
of Trade would afford them.

MON I ivEAL S TKADh .

The report of the Department of Customs for the fiscal 

year 11111-12. ending with March :i] last, shows that in re

gard to the foreign trade of Canada Montreal holds the lead 
of all tlie ports on either coast by a good figure. The value 
of the imports of the whole country in the twelve months 
concerned is given as .fi,>59,320,000, the figure of the exports 
being .$315,317,000.
credited to them, the cities in the lead rank as follows:

A SIMPLE, BI T NEGLECTED, PROBLEM.

If was a French philosopher who said, in one of his 
“maxims,'’ that advice was often more valuable when 
if came from an unwonted, and apparently, alien 
source. So it is to be hoped that the very wise ad
vice given to the farmers of the West in tlie report of 
flic directors of the Molsons Bank, will prove more 
valuable and worthy of the attention of a very care
less and, so far as the soil is concerned, prodigal class 
of the community, than it apparently lias in the past, 
when given by agricultural experts. In view of the 
facts that it, is now some forty odd years since the late 
lamented Sir John Carling took the first steps in the 
direction of establishing agricultural schools in the 
Dominion, and that the story of the necessity of at
tention to the proper rotation of crops has been con
tinuously dinned into cars of our agriculturists, it 
certainly seems a little incongruous that it should be 
deemed necessary to-day for the management of a 
bank to give emphasis to a very common place truth 
in the economy of agriculture. But, common-place 
though it may be, it is a truth which cannot be too of
ten repented, the more so as its importance is evidently

In older of the value of the imports

Imports.
$138.291,000

101,070.000
38,198,000
32,428,000
18,023,000
11,990,000
11.979,000
10,975,000
9,271.000
8,590,000
8,038,000
7,857.000

Kx ports. 
$74,944,000 

45,000 
333.000 

8,148,000

Montreal . .
Toronto .............
Winnipeg . . 
Vancouver, B.U 
Hamilton, Out.
Halifax...............
Queliec................
Windsor Out. . 
Fort William . . 
St. John. N.B.
Calgary.............
Victoria, B.C. .

15,875,000
0.041,000
5,833.000

19.327,000
21,895,000

2.009,000

There are 146 ports of entry in Canada, some being main
tained. it would appear, for the officials who keep record of 
their trade with other lands, 
lead.

The dozen named are in the
They receive almost 70 per cent of the imports and

Montreal, itsend out well up to one half of the exports, 
will be noted, is well in advance in the import column, and 
far in advance where the exports are concerned. It receiv
ed one-quarter of the entire imports of the country and 23 
per cent of the exports were handled by her merchants. 
The facts speak for themselves, 
they are recorded, are not the measure of any one place's 
trade activity. The goods dealt with are gathered from 
many parts of the country to the particular place from 
which they are dispatched on their way to other lands, 
enterprise of local merchants, however, is always a factor 
in the situation, says the Gazette. For instance, Montreal 
merchants control the dairy produce export trade, and wher
ever they are the profits of the trade will he gathered. This 
is the case also to a considerable extent with the flour ex-

init vet fully ai>|iyveiate(l in the circles which it most 
affects.

The exports, of course, as
The Molsons Bank directors, in effect, tell

our Western settlers the following very homely, but 
impressive fact: That our farmers, in the West es
pecially, should go more into mixed farming, as a con
tinued cropping of wheat, though it may pay for a 
time, must ultimately lessen the productiveness of the 
land, and that it is absurd to see vegetables, butter 
and cheese, sent from the East to the Western people, 
who are so well able to produce them. Further, those 
who are so wasteful of natural resources, are remind
ed that a common-sense change in procedure would be 
a double benefit, as it would have the effect of afford-

The

port trade, with the fruit export trade, and even with the 
lumber trade and the grain trade. So that in the case of 
Montreal, more than in connection with any other port, 
there is gained the profit of the merchant as well as of the 
shipper: ard this is one reason of the city’s progress.

ing employment all thr year round for an agricultural 
population, thus lessening the necessity of the 
migration of labourers from the East during the 
wheat harvest months. The latter is a point con
cerning which bankers have reason to be sensitive. 
The truth seems to be that the settlers on the virgin 
soil of the West imagine that they can go incropping 
for ever, regardless of the wear and tear of the chemi
cal contents^ which are year by year being used up in 
the harvest. Tt is true that the soil runs deep, hut

—A despatch from Pekin to the Daily Telegraph says a 
hill will be introduced in the Advisory Council this week au
thorizing an increase in the salt taxation. It is estimated 
that it will produce 15,000.000 taels (about .$9-000.000) addi
tional revenue.

Mr. John Campbell, chief city accountant, prepared a re
port for the Controllers, saying that the city has to pay in
terest amounting to $919,008.72 on November 1.

1
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As to the future, business prospects seem very satisfactory. 
Settlers ale coming, in even increased numbers, of a good 
class—many with full exper ence of farming—and with meansMeetings, Reports, &c.
to invest in our country, becoming at once both producers as 
well as consumers. The new arrivals this year from 1st 

Our Manufactur-April to 1st October have been 273,649. 
ers, because of this additional population to be provided for,

The Molsons Bank are doing well, and both Imports and Exports are growing, 
and are now at the highest point ever attained. 
twelve months ending 30th September, according to Govern
ment Returns, the total Imports are $616,842,090, and Ex
ports, $351,852,292; total ImporJts and Exports, $968,694,382 
—a truly great trade tor our small population—but I must 
say I would like to see tne Exorts greater in proportion to 
the amount of Imports, 
ly. and we are borrowing immense sums, mainly from Great 
Britain, which is right and necessary, but we must not for
get that we owe this money, and have to pay interest on it, 
therefore our people should avoid extravagance in living ex
penditure. and devote «.nemselves to the economical exploi-

For the

The 57th annual general meeting of the Shareholders of 
i lie Molsons Bank was neld in the new Board Room of their 
Banking House. 200 St. James Street, Montreal, at 3 o’clock 
Monday afternoon, Octooer 21st.

The President. Mr. William Molson Macpherson, took the 
chair, and there were also present Messrs. S. H. Ewing, 

George E. Drummond. George Durnford,

Development is proceeding rapid-

Vice-President ;
David M(Nicoll, Chas. E. Spragge, F. W. Molson. Kenneth 
Molson, Herbert Molson. Alexander D. Fraser, Percival Mol-

\y. H. Evans. A. Piddington, James Elliot. General 
Manager, and W. H. Draper. Superintendent of Branches 

Tn opening the proceedings', the President called upon 
W. 11. Draper to act as Secretary, and Mr. Draper then 
read the published notice calling the meeting and announcing 
dividend.

The President then called upon Mr. James Elliot to read 
the Annual Report of the Directors as follows: —

tation of our natural resources, and so afford ample means 
of living to our increased population, so that the stream of 
desirable immigration may be kept up.

Our farmers, in the west especially, should go more into 
mixed farming; this continued cropping of wheat, though it 
pays best for a time, will ultimately lessen the productive
ness of tlie land, and it does seem absurd to see vegetables, 
butter ana cheese, sent from the East to Western people, 
who ar so well able to produce them. Besides, it would 
tend to afford employment all the year round to an agricul
tural population, and so lessen the necessity of the migration 
of labourers from the East, during the wheat harvest 
months. The establishment of manufactures at places hav
ing favourable conditions, will also tend to lessen the evil.

That our country is growing in wealth, is shown by the 
steady increase in Banking figures of 31st August last:

Mr

ANNUAL REPORT.

Your virectors have pleasure in submitting to the Share
holders this, the Fifty-seventh Annual Report of The Mol- 

Bank and Statement of its position on 30th September,
1912.

The business shows a steady increase in volume and the 
demand for money has been good during the year.

The net profits after providing for Operating Expenses and 
Bad and Doubtful Debts amount to $684,779.25. After pay
ment of 11 per cent in Quarterly Dividends, writing off $66,- 
515.65 to Bank Premises, and subscription to our Pension 
Fund. etc.. $100.000 has been transferred to the Reserve 
Fund, raising it to $4,700,000. 
been added to Profit and Loss Account, making it $151,828.42 
at credit.

During the year Branches have been opened at Belleville, 
Ont., and in Montreal at Bernard Avenue and at Ville St. 
Pierre (Blue Bonnets) ; whilst our Branch at Dash wood.

Last year.
. . . . $114,098,525 $103.716.960
. . .. 101,501,270 90.630,530
. . . . 1.004,239,021 886.852,624
. . . 929.065,879 801.420.146

Gapital Paid-up . . 
Note Circulation . . 
Deposit by public .. 
Loans ...........................The balance, $42,522.30, has

The number of Branches in Canada, now 2,739. affording am
ple banking facilities to the whole country.

The Dominion Government is exercising every enaeavour 
to establish and foster new markets for our products in the 
West Indies, South Africa and the Northern Countries ot 
Europe.

Ont., has been closed.
Besides alterations and extensions in this our Main Build

ing. now completed, your D:rectors have found it necessary 
and advisable to provide premises at various Branches, name
ly Calgary. Drummondville London and Vancouver, involv
ing heavy expenditure. 
added to our Bank Premises Account, making it $1,100.000, 
The market value of your properties much exceeds this.

By the much regretted and tragic death of Mr. II. Mark 
land Molson. lost on the “Titanic,” the Bank loses the ser
vices of an able and energetic Director, one untiring in pro
moting its interests, 
has been appointed in his place.

Mr. A. D. Diirnford’a sudden death also makes a void on 
the Staff deeply fekt. after an efficient and faithful service 
of over forty years, 
lias been appointed Superintendent of Branches in his place.

All Branches of the Bank, and the Head Office, have been 
inspected during the year, and the Officers have efficiently 
performed their duties.

The result will, doubtless, be increased demand 
for our fisheries and agricultural proaucts.

Cheap transportation, East and West, is our great need • 
The railways are using their best efforts to increase mileage, 
but they are much hampered by want of labour; great pro
gress. however, is being made. Their plans for new lines, 
and double tracking of existing lines, are very expensive in
deed, besides which, the orders given for additional locomo
tives and cars, will keep the locomotive and car works of the 
country busy for many months ahead.

The estimated Wheat vrop in the*. North-West for this 
year is probably 200,000.000 bushels, and the Oats. Barley 
and Flax Crops, are also very large.

The supply of Cattle, .sheep and Horses in the North-West 
is inadequate for the needs of the country, in addition to the 
requirements of the Export trade, and should receive great
er attention at the hands of the farmers.

It is to be expected that the Banking Act will receive con
sideration by our Government and Parliament uunng the 
coming Session. From practical experience, tne existing 
Act has proved satisfactory—we .do not, therefore, antici
pate any radical change in it. Full inspection by Govern
ment would be very difficult to carry out. but a moderate 
system of Audit and Inspection of a Bank’s position/,^nd 
securities, would prove of advantage, and tend to prevent a 
repetition of some failures of the past.

To meet this, $400.000 has been

Mr. Fred W. Molson. his brother,

Mr. W. H. Draper, late Inspector,

»

PRESIDENT’S ADDRESS.

The President made the following statement : —
Gentlemen,—We have much pleasure in again meeting

■

you. our Shareholders, and hope you will he satisfied with 
the Bank’s Statement now submitted showing its progress, 
which

;
you may see by comparison with last year’s figures, 

placed opposite.



,< -iiipjjrwBJ^sra

Montreal, Friday, (Jet. 25, 1M12.584 THE CANADIAN JOURNAL OF COMMERCE.

Our Board has suffered a very serious loss through the 
tragic fate of the “Titanic," which caused the death of one 
of our most valued and esteemed Directors, Mr. A. Mark- 
land Molson. His close attention, banking experience, as 
well as strong family interest in the Bank, made him an ex
ceptionally valuable and able Director. He was also Direc
tor of several other large financial institutions, and will be 
greatly missed. His place on our Board is filled by Mr. F. 
tV. Molson, whose experience in general business cannot fail 
to render most valuable services to the Bank.

ELECTION OF DIRECTORS.

Mr. George Durnford presented the following report:—
To the General Manager, The Molsons Bank, Montreal.

Sir,—We have the honour to report that at the Annual 
Meeting of the Shareholders of The Molsons Bank, held this 
day, the following gentlemen were re-elected to the Board 
of D:rectors: —

Messrs. George E. Drummond. S. H. Ewing, Charles B. 
Gordon. F. W. Molson. William Molson Macpherson, David 
McNieoll, W. M. Ramsay.

The Meeting then adjourned.
At a subsequent meeting of the Directors, Mr. W. Molson 

Macpherson was re-elected President and Mr. S. H. Ewing 
Vice-President for the ensuing year.

It is my painful duty also to refer to the sudden and sad 
death of Mr. A. 1). Durnford, who for upwards of forty 
years served most faithfully in the work of the Bank. His 
experience in Banking, and his aptness in routine and prac
tical work, as well as his devotion and loyalty to the Bank, 
caused a loss in the management of his special Department, 
which we all deeply deplore. We are glad to say that in 
Mr. W. 11. Draper, who has succeeded him, we have the 
assistance of a well-trained, able and experienced Officer 
who, we are sure, will fill the position to the satisfaction of 
your Board.

GENERAL STATEMENT.

Of the affairs of The Molsons Bank, 30th September, 1912. 

LIABILITIES.
Capital, paid-up..............................
Reserve Fund.....................................'
Rebate on Notes discounted 
Profit and Loss Account . .
128th Div. y4 year at 11 

cent per annum . .
Dividends unclaimed . .

<*4.000,000.01)
$4,700.000.00 

100.000.00 
1G 1.828.42

In meeting you here to-day in our new Board Room, we 
dus ire to wi>h the Bank a continuance of prosperity, which

The al-uas been its privilege to enjoy for so many years, 
terntions which wo have made in the Bank, have been forced

110,000.00

248.00
upon us by the increase in business, and we are satisfied that 
the enlargement of the banking facilities, both for the gen
eral business and in the Head Office, will be adequate for 
the requirements of the Bank for many years to come. 

Questions or remarks being invited by the President,
Mr. Charles E. Spragge asked about the $400.000 added 

to the hank premises, whether this was for new branches 
or for alterations to existing ones?

5,0 <2,0/0.42

Interest, Exchange, etc., reserved
Notes in circulation.......................
Balance due to Dominion Gov

ernment ..........................................
Balance due to Provincial Gov

ernment .............................................
Deposits not hearing interest . .
Deposits bearing interest .. .. 31,676,978.13
Due to other Banks in Canada.
Deposits by Foreign Banks . .
Due to agents in United Kingdom

313.311.62 
3,958.807.00

47.111.72on

18.1.146.30
7405,649.02

It is particularly for the buildings named 
namely, at Vancouver. Drummondville, Cal-

Thc President
in the report 
gary, London and the Head Office in Montreal.

119.037.54
184.730.02

657.09

Mr. Spragge Tt is really new investment ? 
Mr. Elliot—Yes. new buildings. Some of it has been

spent on these premises.
The President moved the adoption of the Report.

seconded by Mr. S. II. Ewing and carried.
The President appointed Mr. ( has. E .Spragge and Mr. 

Geo. Durnford as seruVnoers. and the meeting agreed that 
one ballot, should he east.

•i 43.886,428.44This
vas $52-958,504.86

ASSETS.

Specie......................
Dominion notes .

$ 448,546.35 
4,958,817.00THANKS TO DIRECTORS AND STAFF.

$5,407,363.35
On the motion of Aid. Alexander D. Fraser, seconded hv 

Mr. A. Piddington. it was resolved: that the thanks of the 
shareholders he, and are hereby tendered to the President, 

Vice-President and Directors tor their efficient services dur

ing the past year.
The President, in acknowledging the vote, sa Hi it was very 

gratifying to feel that the year had been a successful 
The credit was due entirely to the energies and devotion of 
the General Manager, the inspectors and the officers ol the 
Bank. “We are favoured.*’ he said, “by having a most loyal 
and energetic General Manager, who had served so long, and 
under whose advice the stall" has been brought to its pre
sent ef ficiency. The prosper ty of the country has enabled 
us to present you this statement which you are pleased to 
accept. **

Mr. S. 11. I-'.wing also responded, saying they were all 
satisfied the affairs of the Bank were well looked after, and 
alluding to the improvement in the building by which fifty 
per cent more floor space had been provided for the staff, 
with better ventilation and lighting arrangements.

On the motion of Mr. W. TT. Evans, seconded by Mr. 
Clins. E. Spragge. it was resolved : That the thanks of this 
meeting he. and are hereby tendered to the officers and staff 
of the Bank for their efficient and faithful services dur n? 
the past vonr.'y

Mr. James Elliot -acknowledged the vote and made refer
ence to the improvements effected in the premises.

Deposit with the Dominion Gov
ernment to secure note circu
lation .................................................

Notes of and cheques on other
banks............................. :..................

Due from Foreign Agents . .
Due from agents in United King

dom .....................................................
Dominion and Provincial Gov

ernment securities.......................
Municipal. Railway, public and

other securities.............................
Call and short loans on bonds 

and stocks ........................... ..

200,000.00

2,976,650.14
1,106,282.60

one. 807.154.41

476.269.15

2,366,464.47

5,755,495.59
$19,574,181.90

Blls discounted and current .. 31,680-132.88
Bills past due (estimated loss

provided for)................................
Real estate other than Bank

175,207.53

175,275.91premises . . • • %........................................

Mortgages on real estate sold by 
the Bank .......................................... 7,ol0.28

Bank premises at head office
and branches........................

Other assets ........................................
1,100.000.00

246,196.36
33,384,322.96

$52,958,504.86

■
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there is no better paid hard work in the world than the life 
insurance business, but the chief emphasis ought to be laid 
on the hard work.

PROFIT AND LOSS ACCOUNT.

Balance at credit of profit and loss account,
30th September, 1911............................................

Net profits for the year, after deducting ex
penses of management, reservation for in
terest accrued on deposits, exchange, and 
provision for bad and doubtful debts ..

Many men like to think particularly of 
the words “better paid,” and forget that the price they must 
give for their better pay is not sloth or negligence or the 
hours of business.—Prudential Weekly.

$ 119,306.12

—The orokerage has been particularly high in burglary 
lines and this, with a reasonably heavy loss ratio, placed 
many of the companies very close to the danger l'ne as re
gards underwriting profits. In New York City there waa 
only one prominent company outside of the Burglary Insur
ance Underwriters’ Association, and this office has agreed to 
reduce commissions to the flat 25 per cent rate, although it 
is not a member of any conference. The termination of the 
excess conimiss'icn contracts made three years ago by a !pro- 
minent company writing burglary insurance, cleared the at
mosphere materially, and made possible the agreement this 
Full of reducing commissions from 35 per cent, 
burglary insurance :s nowhere near so well established as are 
certain other casualty lines, the business has grown to a 
point where conservative underwriting cannot help but count. 
—Insurance Press.

684,779.25

$ 804.085.37
Appropriated as follows:—

125th dividend at rate of 11 per
cent....................................................

126th dividend at rate of 11 per
cent.....................................................

127th dividend at rate of II per
cent....................................................

128th dividend at rate of 11 per
cent..................... ...........................

Expenditure on bank premises at
branches .........................................

Business taxes.................................
Contribution to Officers’ Pension

Fund................................................
Contribution to McGill Fund . . 
Transferred to Reserve Fund . .

110,000.00$

$ 110,000.00

$ 110,000.00 While

110,000.00•$

66.515.65
23,241.30 —The terms of the proposed amalgamation between the 

General Reversionary and Investment Company and the Cler
ical, Medical and General Life Assurance Society have now 
been submitted to shareholders for their approval. The pro
posal is that the latter society shall purchase the stock of 
the General Reversionary and Investment Company, at the 
price of £150 per share, to be paid on January 1. 1913, that 
sum to include all dividends to be declared or paid at any 
time after tne present date. During the last five years the 
price of these shares has varied from £98 to £106. the high
est price in 1911 having been £102. During the last week 
or so a rise has taken place, probahlv owing to rumours of 
the terms of the proposed fus’on . The offer to purchase is 
made subject to the acceptance of the proposed scheme by 
holders of at least 95 per cent of the company’s shares, or 
such smaller proportion as the purchasing office mnv agree 
to. The Assurance Company have, presumable, had the as
sets of tne General Reversionary Company actuarially re
valued. and based their offer of purchase upon the results 
obtained.—London Economist.

1(1.0(10.(10
2.500.00

100.000.00
642.256.95

Leaving at credit of profit and loss account, 
30th September. 1912.. ......................................... $ 161,828.42

The Molsons Bank, Head Office, Montreal, 30th September, 
1912.

INSI RANCE NOTES.

admitted to— The Sovereign Fire of Canada has been 
Al ississippi.

-The North American Accident Insurance Company will 
apply for an Ontario charter, 
to be at Toronto, and it will carry on a general accident and 
casualty insurance business.

- It is announced from London that Mr. R. H. R. Border,

The company's head office is

the London manager of the Western Assurance Company, of
marine RAILROAD EARNINGS.

Toronto, finding his time fully occupied with the 
business. wTl in future be the marine underwriter and sedre- tInitial States railroads reporting for the first week of 

October slow total gross earnings, according to the figures 
compiled by Dun's Review, of $7.932-073, an increase of 3.9 
per cent over the corresponding period of last year, 
compares quite favourably with a like period of the two pre
ceding months, the gross earnings for exactly the same roads 
in the first wgek of September and August showing gains 
of 3.8 per cent in each case, 
given the gross earnings of all United States railroads re
porting for the first week of October, and the ga'n as com
pared with the earnings of the same roads for the corres
ponding period of a year ago; also for the same roads in the 
two preceding months, together with the percentages of gain 
over last year:—•

tnrv of the London office of the company, and Mr. William 
A. Miles, at present the company’s manager for Australia at 
Melbourne, lias been promoted to be fiire manager at the Lon
don office.

This

The Board of Control has been advised by Mr. Charles '

Gamlet. K.C.. that he has taken steps to bring before the 
Legislature again the question of levying a tax on insurance 
agents frpin the United States who do business in the city, 
but who have no offices here. He will contend that it is un
fair to tax local insurance companies when outside companies 

It is understood that the Board of Con-

in tlie following table are

escape taxation, 
trol will support Mr. Gaudet’s contention.

An enquiry from the secretary of Lloyds. London, asking 
if ( here were any provision by which Lloyds underwriters 
cn’dd be regula’rly admitted for business in the United States 
lias elicited inter alia the following from the New

Per
1912

. .. $7,932.073 Gain $232.624 3.0
7.401.453 Gain 269.491 3.8

. .. 7.023,605 Gain 259.667 3.8

York
Superintendent of Insurance :—“The department will be glad 
to consider a practical plan for the admission of the members 
of your body in this State, subject to reasonable and ptroper 
safeguards, such as are required for the admission of foreign 
insurers who desire to establish branches in the

October, 1 week . . 
September. 1 week 
August, 1 week.............

United —The Department of Trade and Commerce has closed its 
Mr. Poussette, trade comm ssioner for IStates.” agency in Brazil.

Argentina, will answer any question regarding Brazil which 
may he directed to him.

—The life insurance nnrnt of the average sort is very Vkelv 
to heenme la^v ;f ho vields to his own feelings. Th^re is no
whistle or gonor which cnlls him to work in the morning, and 
TVs own emntv noeket-book is the onlv monitor which chides 
him for hie «loth. That i« tho chief reason whv some n^ents 
never s'dl much insurance nnd ar° eontinuallv oolishing a

Tt is quite true that

—Canada Cement Co. have declared the regular quarterly 
dividend of 1% per cent on the preferred stock for the period 
ended Sept. 30. payable Nov. 10. to shareholders of record 
Nov. 1.chair-bottom with a hard luck stoa-y.



Call and short loams 
outside Canada

Current loans in Can. 
(discounts)

Current loans outside 
Canada

Real Estate lieeideà 
bank premises

BANKS Loans to Prov. Oorts. Orerdue Debts

August September August September August September August September August

291.362 $
87.076

September August September

1.60U $
8,200

61,086
2,758 ..........2,782

1 Montreal................... $ 61.039,876 $ 61,062,236 $106.162,093 $108,196,214 $ 7.916,750 $ 8,243,300 $
2 New Bruns wick........ 100,000 300.000 8,391.258 8,814.006 ...............................................
8 Quebec....................... 500.000 500,000 11.669.805 11,870,674 .................... .........................
« Nova Scotia............... 1,569,318 4,461,844 30,576,720 30,930,246 5,286,495 5 377,157 .
6 British N. A............. 7,591,003 8,671,962 31,857,286 31,587,482 4,716,787 4,667,777

.......................................... 41,577,150 41,980,784 .
.. 32,201,126 31.680.182 .

14,483 278 
52,435,036 
4.838,429

99,043 $ 
91,537

534,639 $ 
112,551 
66,682 

123.117 
207,193 

93,817 
214,346 
27,211 

270,251 
58,616 

131,271 
356,734 
217,646 
176,846 
116,413 
178,406 
256.545 
134,078 
93,291

507,065 $
118,464
79,506

151,736 ........
806,702

1,600
3,200

51,085
i’isi1,131

TThXL™::

i StSS8&::::
10 Provinciale..

176,’207 ""453,756 " " *1*75,276 
47;726 59.938 59,97714.637,856 . 

52,246.501 
4.917,374 ........

4.670,608 4 847,361 42,144,599 42,524,719
. 12.861.407 11,531,989 i:>8.’.44,326 155,588,840
. 14,098,103 12,807,437 52,586.882 86,518,167

754,952 639,782 41,865.091 41,837,762
.............. 28,790,419 29,436,636

’ "6.458,968" " ' 4,644,425 286,509.........172,108 290,760 
59,989 

1 $1,626 
41U04 
849.971 .. 
185,144 
117,746 
217,765 
261,886 
184.002 
100,425

158,907 
21,577 

246,161 
214,919

• e . . e• •••
85,006 85,006

164,971 
24,400 
37,857 
80,382 
93,508

9909
,123

11 Union of Can.
12 Commerce —
15 Royal .............
14 Dominion........
16 Hamilton........
n REfe::

20 Sovereign------
11 Metropolitan...........
22 Home.........................
28 Northern Crown....
24 Sterling................. .
26 Vancouver.................
» Weyburn Security.. 
Ï7 Internal! nale..........

287,396 836,314
6,904,933 7,018,830

12.0al,l«5 13,068,738
371.903 

15,000

225,166 509,752
419,426 .....................
528.294 240,136

284,702
212,178

472,788 ... 
15,000 ... 166,398 

24.400 
88.857 
80,586 
90.180

5,469
" 96,663........... 97,965

" ' Ï.696 1,596

.............. 28.739 276 29.140,754 .

.............. 20,753 578 21,246.037 .

............. 33,939.705 34,559,296
,300,000 40,162,441 40.489,8623,000.606' *3, \272,239......... 388, i 48

9.466,372 9.389,698 ....
7.635.1*28 7.358,691 ....

15,435,488 15.599.133 ....
5.0i6.621 5.209.755 ....
1.945,709 

843,962 
1,565.936

11,286 
77.828 
97,298 

9,774 
78,797 
15,814

14,896
i:$07 "

69/287 
14,998 ....

5.469
826* 33,864

1,937,538 .
872,644 . 

1.261.493 ”"79/274.......... 68^465* "9,134 ........

Total 1912.............. 114.8i7.864 112.767.036 852.045,624 859,841,193 37,846,222 39,440,472 1.825,520 1,298.600 3,958.017 4.926.216 1,704,670 1,566,9*5

784.683.962 749.007,607 38.689,196 35,587 127 1,630,074 1,781,198 8,733,439 3,952,311 1,405.447 1,398,634TOâslMll..............101.7i3.620 93.717.076

September? 1912^* F°r‘ Gt°rge Bra“CheS haVe beeB UJ‘en *M,e8t statement to hand’ Tlz: 170> «ul1 *«h

Chartered Banks’ Statements to the Dominion Government
Bal. due Dom. Gov. Balance due Provincial 

minus advancesCirculationRestCapital Paid up Governments
(

LIABILITIES

BANKS Capital Subscribed

August September August September August September

• 51,753,253 5 50,779/226 $107,076,285 $101.094,081 • 26,610,540 $ 29,530,379
1.721,274 1.626 723 6,654,186 6.797.524 ...............................................
‘ 3,848/230 10,732.027 10.687.503 .......... ....................................

30.257,969 5,692 2:4 5.564.465 12,664.2*26 12,501,144
13,239,627 23,063,016 23.155.002 2,403,525 2 744,099

26,31*2.726 26.458.333 ..
27,217,202 27,469.481 ..

August September August September August September
• 1,433,7*25 $ 1,745,072 

2,837 
164,302 
455,787 

7,684 
68.991 

119,037 
230,807 
826,763

2Ü3..............*4', 1*7»

596,020*
324.342 

40,818 
143,149 
71,323 

375,701

3,626
164,342
023,946

1,600

3.443/236 
29,710.142 
11.568,396
14/252,540 14,196,039
9.353 091 11,613.145
3,94*2,673 3,868,108

20.438,666 2-2,053,956
1,475 151 1,558,016

18,856.208 18,763.49 4 27 268,521 27,346,972
84,614,625 85,432 668 fc9.660.069 89.71i.205
19,891.853. 33,459,213 43,885.176 71,956,361
15.468,618 16.549,354 38,909.418 39.086,Ml
9,480,786 10,196.522 *25,658 881 25,505,447
7,451/26 1 7.516.364 22.648.669 22,605,926 ........
4,0(9,211 4.175.433 15.906,998 15,718/250 ........
8.880,753 9,448,573 27,435.695 27.526.313 ........

18,229.859 18,889,443 34.789,413 34,995,345 ........

" 316.458..........*2*4 4,603
82,496 66,078
11,986 

61,740 
1,230 

22,798 .
1,164.886 
1.313,999 
1,287,645

’ 1,’902,262 
90.662

157,035 
41*2,977 
58,m 

184,780 
63.628 

424,541 
21.258 
23.873 

2.933,988 
1,479,510 

159.621 
49,159

14,192 
121,861 

667
42,399

127,306
201,709

1,376.680
12,696,027 18.016.827 951,025 1,008,616
38,621,940 38,641/283 104,120 161/284
6/298.625 6,356.567 ............ v.............................

386,800 326,648
13,255.609 13,424,472
21,345.336 21,603.812

607,051

901,40*2
1,318,999

106,821
1,111 22

278,761
860,837

4,335,111
298,955
172,160

5,602

259,445 
917,863 

1.076,299 
234,56* 
241,931 
362,776

_____ 4,172
1,093 60,847

121,360 249,785

45,020 
3,140,688 
1 056,720 

122,065 
12,317 

200,000 
17,384 

168.968

8,168276,511

886 073 989,807
20,610

187,267
51,912
72,746518,091

3.659.670 
2.480.996 

* 5.524,824 
1,532 196 

829,710 
397,404 
472,607

3,544,131
2,709.074
5,434,376
1.800,554

855,886
449,513

2,083,281

5.784.485 5.794,928 ..
5,972,344 6,076.137 ..
7,546,178 7,625,960 ..
3,849,784 3.601.940

725,648 749,053 ..
229.668 
667,912

525,831
2,384
3.074

92,857
4,696

507,768
7,928
6,475

123,833

400,194
25,926

ièiiéso

452,202
""*77,*733* 

5*24, 662047,874"
11.9,902

788
‘237,720 ..............................................
504,493 199,864 46,206 .......... ioo ........ 33.386............ 14,514439 99

360.575,425 374.368.917 643,663,596 610 536,652 78,147,556 81,953,710 10,587,051 7,665,695 8,241,114 4,618/265 7,588,527 6,714.147
311,111,668 313,584.893 575.740.956 577.591.045 71.840.723 78.887,510 7.167,142 7,623,461 4,570,614 2.759.269 5.291,541 4,551,644

Bal. due from agencies 
and banks in U. K.

Bal. due from agencies 
and banks abroad

Dom. & Prov. Govt, 
securitr es

Can. Municipal and 
other public securities

Company bonds, deben
tures and stocks

Call & short loans on 
bonds & stocks in Can.

August September August September August September August September August iSeptember August

* kS * Y*“,:“v
6,163.980 
2,613,172 
3,263.463 
5,166,984 
3,916,860 
5.160.30U 
2,322,722
3,584.385 3,843.159
7/2.6,647 7,709,920
5,9)7,029 7.970.127
6,775,383 6,802 574
4,258.180 4,641.6*9
2,179,452 2.217,787

645,690 614,043
977,119 1.096.290

4,770,031 4,662,081

/September
$ 9.667.847 I 7.286.128 $ 7,100.293 $ 6,725,372 $

25,580 123.176
582.547 $
129,000 
49,750 

584,217

"ill",385* 111,385
476,269

581,643
129,000
49,750

584.247

$ 384,719 $
72,567 

253,946 
1,204,067 
1,536.638

384,719 
72 667 

253,946 
1,003,968 
1,538,890 

12.861 12,864
750.670 750,670
381,28 J 336.759
526,438 537,088

1,235.647 1,243,212
438,097 
753,843

$ 15,130,147 $ 14,454 571 
232,118 234,540

1,092 848 1,045.853
3,493.476 3,494,564

128,626 
1,023,292 
1.615,794 
1.012,784 
5,250,462 
1.272,712 

2,728,656 2,705,621
7,28*2,168 7,389,038

10,698,923 12,150,446
6,465.254 6,460,638

466,297 
949, 25 
116,600 
877.128 
708.612 

1,000,000 1,000,000
.138,868 1,070,218
293,582 298,682
6)0,389 610,437
889,693 399,593
103.668 103,668

5t»5,9'iy
627,534

1,300,794
988,131

330,290 
445.220 
956,19*2 
903,855 

2.225.214 2.190,799
1.031,635 1.106/282

435,488 
56.4,473 
136,078

1,751,146 84^,166
6,130,8*26 6,577,859
2,438,119 . 2.136,689 
1.188,4*1 1,>08,114

269,778

"** 674,472......... 668.132
98,382

2,766,363 
5.155.892 
2.725,581 
*2,8:7,550 
6,755,495 
4,040,871 
5.370.166 
2,813 863

159,951 129,140
1,(94,210
1,616,144
1,048.301
6,272,722
1/276,682

D94.7Ô4 ""807.154* 
...................... 25,443

476.269 
"*697,579 697,679

425,792
458,007
90,039‘"*44,958........... 55,864*

381,129 
7,163,495

864/09 
450,944

447,132 
4,588,027 

85,197 
470,667 
293,165

"*"3*90,542...........75,942*

1,064.766 * ' 1,290] 282

620,707
607,688
671,302
44H.851
298,462
599,052
899,974

1,322.893
1.565,588

620.707
607,688

1,201,365
448,861
208,462
599,052
899,974

1,811,936
995,9*22

437,618 
552.768 

1,378.165 2,777,768
612,148 604,996

3,034,111 3,010,610
1,220,634 1/209,748
1.145,246 1,145,246
1,407,101 1,394,7*22
4,492,878 5,668,554

960.368 451,097
951.659
116,600
889,863
708.512

397,193
766,993
997,682

2,031,399

163,0(6
808,917

l,Ui)3,486
1/216,146

109,614 133,288
60.087 ..
31.8ÔU 
61,282 

114,638 
29.939 23,037

311/213 285,322 .

45,193 45,193
87.956 66.ÔÛÔ........... 65,000 ’
69,017 ............................................
80,180 ...........................................

311,861
30,580

180,796
265,600

311,167
36,580

180.516
255,800

896,115 
1,667,047 

160,990 
Î,107.697 

200,000

918,314 
1.651,747 

23,600 
1.066,197 

200,000

158/726 ""Ï88.Ü30

66,935
64,926..........8,035

1*8*1**948...........99/47*
3,164

22,046.715 16.613.468 33.3s7.793 28,888.669 10,193,050 9,$21,528 22,388,922 23,165,211 65,268,768 64,845,180 75.194,735 754206,26J

67 717.991
‘26/276,371 26.276.456 32,250,268 35,058.563 11.024.904 10,960.352 22,880.096 22,793,774 60,217,322 61.946.815 65,106.110

Assets not otherwise 
included

Bank Premises Loans to directors A 
their firms

kvaiage^mt. of specie 
held during month Average Dom. Notes

held during month
Total Ai its

August -September August September

2,411.852 
309/258 
436,585 
30,675 

7,371,078

August September August iSeptember

$ 1,048,000 $ 1,114,000 
34,258 

456.583 
*31,53?
36,966 

1,204,401 
663.538 
377.888 
375,797

August September

$ 8,091,657 $ 8,691,227 
330,987 3*29,011
426,074 426.99S

$,661,632 3,716.046
648.954 
844,760
438.916 446,688
196.100 

2,367.037 2.360,667
36,887 39,7:2

697.477 
6.944,000 
4,029,009 4,776,369
1,637.709 Î,660,866

726,382 728,768
551,060 557,140
307,605 302,095

1,024,: 58 1,024,402
1,660.965 1,659,443

August September

I 13,255,600 $ 13,165,602 
574.333 lhl.IgS
828,6.46 877.600

4,430.372 
3,298,868 

4,078,070 4,180.664
3.676,911 3,6)3.779
1.051,. 00 973.300
8,268.607 8.445,879

112,662 166.109
3,638,72.1 3,495,831

16.387,000 16.386.000
10,601.017 18,678/286
f,*12.613 5,232.483
1,863.490 î.646,177
1,537.425 1,452/280
2’5ï£’047 MW*»
3,040,419 3.170,055
9.661.077 9.821,779

4,000,000 $ 4,000,006 
190,867 195,996
916,997 921,460

1,891,545 -1,370,369
1,283,299 1/177,923
1 829,228 1,918.490

900.000 1,100,000
569,240 

2,286.090 
325,000 
963.948 

5.537,462 
3.008,620 
2,783*867 
1 950,092 

864,841 
489,336 

1.609.162 
1,970,995

2,077.609 $248,1*25 112 $*40,608.295 
1*2,692,642 J 2,676,421 
21,190,617 21,343,32*2
66.4M.341 66,982,002

7,868,247 65.200,190 6 7,528,612
...................     57.249,054 67,648,997

249.983 246,196 60,211,575 52,958.504
66.168 68,821 23.743.866 24,U8,19t

157,484 164/202 8>,94*.091 83,805,696
236,860 236,563 21,940,421 12,116/99
97,860 78.892 67,064,466 66,986,183

128 248 1x7,290 240,815,161 242,172,114
2,850.614 ..................... 127/287.481 172,908,661

72.386.611 78,607,3*0
266,443 4fi.7fr2.710 47,695,711
130 881 
213,942 

1,000 
68.760 

3,492,468

136,161
448,389
34,825

35,170
428.796
424,617
44,286

1,171,614
468,043
389,178
319.841

4,198.089
3,456,315818,837 

846,42x
559,240

2.408.745
325,000

197,200

997.114
6,674,283
5,662,198
2,784,857
1.949.987

866.123
490,795

1,613.912
1.985,914

1.135,607

!?:K
663,830
54*2,361
114.000
414,906
42,661

479.229

985,433
983,114
572.756
646,303
679,210
140,882
456/294
91.631

5*26,015

6^57,000224

260.926
130,621
132,472

1,000
58,748

3,457,547

39,697,664 39.758,910
30.024,502 29.475,925 
48.995.062 50,310,5*29
76,898,754 78.110,(64
4,490,672 4,521.958

309,53*
263,320
374.313
265.989
54,363
96,201
83,800

312,478 .
263.765 
376,885 
266,024 

54.391 
95,831 
83,800

13,814.980 13,828.032
11,552.350 11,863,568
19,898.902 20,159.129
8.142.310 8.627.206
3.184,667 3.210,498
1,185.696 1 252,977
3,856,522 5,162,614

478,763
30.567

17*2,398
112.425
123,338
12.244

101,725

489,665 
30,293 

182,7C4 
131,040 
113,160 
26.427 

116,090

143,134
76.366

228.664
39,217
29,400

6,373
21,315

147,492 
fr0,770 

226,891 
38,456 
xb 900 
8.0 3 

22,527

466,(91 
581,000 
820,694 
412.892 
158,606 
54.052 
8fr,570

480,426 
124,141 
954.284 
429,324 . 
Ia9 600 
68,801 
97,992

Vl V.787. . . . . *110,278*
" 51,046......... 48,388

66,810 
33,051

81,431
39,635

36,784,972 37,290,560 18,650,632 .15,943,511 1.501,817,7951,509,265.749 10,834,009 10,410,516

15,860.940 17.130.982 1^22,162.0281,342,917.913 9.447.594 9,688,796

35,698,426 36,179.358 94/ 48,060 92.687,614

84,832,*2<4 82,443,64229,121.919 29.265,679 36,374,645 37,358,236

Bank of Vancouver. The figures for the Fort ?eorge and Hazelton Branches have been taken from the latest statement to hand, viz SepL 24, lgiy.

Notes of and chequ 
on other banks

Dep. with A. bal. due 
from banks in Can.

Greatest amt. of notée 
in cir'tion dur. m’th

ASSETS
Specie

Dominion NotesTotal LiabilitiesLIABILITI ES

August September August September August September August September August September August September

6,383,0k2 $
322,436 157,008

1 Montreal...................  $209,131,429 $206,363,3(1 $ 15,574.422 $ 15,730,697 $ 8,080,835 $ 10,080,574 8 14,355,868 $ 9,689,164 $ 4,945,130
2 New Brunswick........ 9 805,610 9,760,0t5 963,809 983,904 329,001 329,488 645,528 650,048 237,901
8 Quebec........................ 17/212.599 17.377,524 2,399.717 2,470,012 430.344 432,445 1.047,254 886,014 967,026 1,456,632 ........
4 Nova Scotia............. 53.728,174 53,8:7,784 3,935,605 4,058,954 3,642,696 3,352,738 $,116,987 4,957,387 2.ti65;463 3,792,797 (
6 British N. A............. 55.084,39m 57,57),964 4,513,588 4,607,360 874,607 833,415 3,284,681 3,503,736 l,284,5p0 1,883,094

.... 45,435,155 45,692,861 4,800,000 4,758,500 842,045 832,943 3,534 397 3,780,062 2,805.720 2.497,700
... 40.775,620 43,573,116 3,975,362 4,091,057 446,847 448,646 3,713.645 4,958,817 1,406,175 2,976,650
... 20,026,482 20,377,857 1,958,697 1,957,197 197.558 196,026 1,031,996 989,9x2 1/202,314
... 69,657,378 70/289,083 6,364,896 6,359,271 2,386/232 2,382,577 3,029,736 3.320,743 4,188.670

.... 10.318,552 10,485.633 976,793 980,068 35,581 40,015 165/286 122,431 553,067

.... 58,037,834 67,949,408 4,606,699 4,611,154 722,987 723.228 4.887,893 4,018,139 2,684,958

.... 2U,025,897 211,887.702 12,888,014 13,813,000 7,978/474 6,597,687 14,380,978 17,085,523 8,584,252
... 108,796,655 147,138,860 7.284.585 10.980,018 1,186.716 5.708,587 10.942,638 12.516,722 5,249.093
... 60.484,982 61,741,262 4.941,694 5,029,628 1,575,631 1,590,612 5,178,850 6,119,53*2 2,836.391

.... 39,515,886 40,462.842 2,844,475 2,978,970 712.374 712,450 3,355.f41 3,670,275 1,698,623

.... 33,570.937 84,108,727 *2/262,488 2,550,668 560,800 554,4)15 1,492,671 1,428,428 1,406,169
... 23,758,885 28,172,05a 2,884.7)9 2,784.562 296.416 295.918 1,186,020 1,277.673 2,822,005

40,652,916 41,618,042 3,403.925 3.806.645 1,020,379 1,030,966 3,103/287 3,171/254 1.168,250
62.088,596 62,941,034 6.858.547 6,759,552 1,661.589 1,685,201 10,066.1*23 9,373,741 8,699,378
3 698,287 3.726,428 29,490 28,955 ...................

11,872.343 11,361,619: 977,697 1,016,792
9 663,825 10,032,874 1,144,100 1,121.000

16,9 4.825 17.033,755 2/201,7*25 2,216,000
#,731,730 7,095,397 984,065 1,043.820
2/279.374 2,288,384 646.700 655,700

875,037 947,525 *215,645 218.965
2,500,431 3,799,840 1,144,420 1/263,465

30 1,982
153.395

2,025
501,298

24,956
502.701

15,158
2,961

320.675
201,2(10

7,819
630,361
234.060

*23,354
70,420

160.571
66,498

240,594
449,142

2,184.914
809.965

4 Toronto...............
7 The Molsous —
5 Nationale...........
9 Merchants.........

10 Provinciale........
11 Union of Can. .
12 Commerce.........
18 Royal .................
14 Dominion...........
16 Hamilton...........
16 Standard............. .
17 Hocnelaga........

82SSL:::::::::
•0 Sovereign...........
21 Metropolitan —
M Home ...................
28 Northern Crown.
24 Sterling............... .
26 Vancouver...........
36 Weyburn Security
37 Internationale.........

613
478.50*2
271,6*23

9,668
611,405
265,094
69,876
90,741

192.472
143,344
266,631
380.844

*2.210,122
864,521

166,8^5
527,786
131,615

10.409
201.603
107,77*2
805,187

1/283,848
5,525,494

8.25,078
3,074,979
9,410,978
9/252,469
3,442,5*20
1,942,667
1,878,298
1.944/211
1.667/267
4.796,606

143.551
78,774

230.303
40.840
16,861
8.685

22,883

1 $0,834 
81,413 

228,479 
38.660 
16,060 
7.185 

22,971

723,838
1,012,032

969,022
531,871
141/231
63,645

463,058

648.968
680,226
939.547
410,543
140,719
61,063

33*2,521

528,837 547,386
194,834 301.457

1,337/260 1,547,824
427,093 556.015
425,506 284,569

8 854 16.225
283,098 1,897.178

184,814
387,569
233.858

11,376
200,010
76,643

803,392

Total 1912.............  1,266.956,600 1/272,617,606 104.399.647 106,875.414 36,960.841 38,368.633 94,849,092 95.426,803 64,627,412 69,457,402 11 525,134 8,379,768

Total 1911.............. 1,118,599,921 1,132,237.607 94.334,041 99.768.830 36.574.481 37.707,678 84.885,462 83.121,254 45.509.430 49,568,123 7,601.458 8,182,021

September August September August SeptemberAugust September; August September August iSeptember p.c. August

$ 16,000,000 $ 16,000,000 8 16,000.000 $ 16,000,000 $ 16,000,000 $ 16.000,000 10 $ 15.123,634 8 15,626,802 $ 6,067,031 $ 4,884,795 $ 1,080.976 * 680,984
1,000,000 1,000,000 1,000,000 1,000.000 1,790,000 1,790,000 13 963,809 947/209 77.997 60,104 128.220 91,703
2,500,000 2,500,000 2,500,000 2,500,000 1,250,000 1,250,000 7 2,397,317 2,339,1*22 23,497 *26,064 131.259 184,590
4,312,200 4,586,900 4,209,940 4,410,530 7,793,916 8,074,742 14 3,935,605 4,058,901 303,810 380,219 2lfr,481 241,174
4,866,666 4,866,666 4,866,666 4,866,666 2,774,000 2,774,000 8 4,513,588 4.437,187 35,542 40,857 1,2*29,376 969,240
5,000,000 5,000,000 4,982,010 4,987,720 5,982,040 5,987,720 11 4 /31,352 4.689,182 58,981 44,972 9,494 54,430
4,000,000 4,000,000 4,000,000 4,000,000 4,600,000 4,700,000 11 3,663.487 3.953,807 58,719 47,111 211,434 185,146
2,000,000 *2,000,000 ‘2,000,000 2.000,000 1,400,000 1,400,000 8 1,931,657 1,957,197 19/327 16,131 188.939 ‘216,541
6.758.900 6,758,900 6,693,.‘183 6.704,983 5,900,000 5,900,000 10 6,049,966 6,229,786 424,523 345/293 833,197 697,764
1,000,000 1.000,000 1,000,000 1,000,000 500,000 500,000 6 944/68 952,1*28 31,66*2 34/262 ,34,921 235,674
5,000,000 5,000,00C 5,000,000 5,000,000 3,104,640 3,104,640 8 4,548.164 4.395.729 73,286 88,898 5.343.506 6,637.526 1

15,000,000 Id.OuO.OOO 15,000,000 15,000,000 12,500,000 1*2,500,000 10 1*2.888,014 13,779/249 756,380 481,648 o,437,i83 5,183,677 (ft
8,058.700 11,419,000 7,976,560 11,374,380 8,954/216 12.355,818 12 7/284,585 10.612.567 2,301,168 116,850 6,632.924 6,826 258 ■
4,975,700 4,975.700 4,943.487 4,953.122 5,943,487 5,953,122 12 4.941,694 4.7*28 388 55,332 40,821 321,735 326,751 V
3,000,000 3,000,000 3.000,000 3,000,000 3,430,600 3,430,600 H 2,769,085 2,949,510 65,092 83,310 1,357,662 1,436,991 |
*2/299,450 2,409,050 2,287,895 2,314,086 2,887 895 2,914,086 13 *2,230,608 2.497,308 . 26,411 26,548 121,507
2.997.900 2,997,900 2,949,590 2,956,930 2,650,000 2,650,000 9 2,766,939 2,657,703 37,4o3 33,5*28 64,987
3,500,000 3,8*25,600 3,500,000 3,7*28,260 4,000,000 4,228/260 12 3,153,335 3,798,860 77,073 173,071 , 417.905
6,627,100 6,663,000 6,472,897 6,524,423 6.472.897 6,523,423 12 6,358.547 6,457,967 217,124 201,022 2.3(6,751
3,000,000 3,000,000 3,000,000 3,000,000 ....................................................... 28,955 28,650
1,000,000 1,000,000 1,000,000 1,000,000 1/250,000 1,250,000 10 971.317
1,870,000 1,370,000 1/290,529 1,290.863 450,000 450,00C 7 1,084,605
2.590.400 2,849,-500 » 2,435,911 *2,559,715 250,000 250.000 6 2,157,080
1,071,500 1,079,900 1,003,864 1,014.257 300.000 300,000 6 964.06,5
1.169.900 1.169.900 836,935 839/60 ...................................................... 614,495

620.000 620,000 310.000 310.000 15,000 15,000 5 207,390
10,000,000 10,000,100 1.8-58,3*28 1,359 843 ...................................................... 1,126,565

ilSSSSLas:
I Quebec................
4 Nova Scotia.... 
6 British N. A....
6 Toronto...............
7 The Molsons —
5 Nationale..........
9 Merchants.........

10 Provinciale.......
11 Union of Can...
12 Commerce.........
18 Royal...................
14 Dominion...........
16 Hamilton ..........
16 Standard............
17 Hochelaga.........
18 Ottawa...............
19 Imperial..............
20 Sovereign ..........
21 Metropolitan ...
22 Home .................
28 Northern Crown
94 Sterling.............
36 Vancouver.........
36 Weyburn 4ec’ty 
27 Internation tie..

109,995
65,465

360,862
2,147.619

30,579
117,568

1,119,958
103,889
53,073

36,576 
89,964 

1,242,040 
103,135 
53,073

997,967 
1,071,535 
2.166.965 
1.013,820 

585,120 
218,966 

1,150,710

Total 1912.... 124,198,716 1*24,092,016 114.098,525 113,694,638 102,751,441 104.301,411 .... 101,-501,270 104,334,287 10.759,159 7.163,781 28,088,075 28,127,078

Total 1911.... 10,5,394,916 105,955.216 103,716,960 104,892.280 89,3*24.728 90,181.949 .... 90.630,530 97.197.176 6.266,671 6,169.890 29,356.0.7 28,991.108

wm S%ffor the months of August and September, 1912.
Can. Deposits payable 

ou demand dïr DeP°"tt ouWle Deposits by & balances 
due banka in Can. Balances due out of 

Canada or U. K.
Bala aces due in Ü.K.

25,337 33,277
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Building construction operations in the United States in 
September, 1912, while upon the contracting scale usually wit
nessed in the fall of the year, nevertheless indicate consider
able activity in many sections of the country. It is true, 
of course, that the estimated outlay for work projected in 
September this year at 134 leading cities falls some 9 million 
dollars below that for the correspond:ng period in 1911. The 
New York Chronicle returns from 134 cities furnish 
gregate of contemplated outlay of $69,339,560, or $9,000-823 
(11.5 per cent) less than for the month of 1911, but $2,732,- 
871 (4.1 per cent) in excess of 1910.

BUILDING STATISTICS.

The good record made during previous months of this 
year as regards the estimated expenditure on buildings in 
Canada has been maintained in September, and according to 
the following compilation, the total for 49 cities and most 
important towns is over $21,000,000. This is a considerable 
increase over the same month last year. For 21 cities east 
of the Great Lakes the actual increase is $2,241,017, or 45 per 
cent ; and for 22 in the West, $5,220,336, or practically 65 per 
cent, making on the total an increase of almost seven and a 
half million dollars, or 57 per cent. The figures as com
piled by the Financial Post for the various cities for the 
month are: —

an ag-

FIRE RECORD

.John Joy tit’s apple evaporator, Lucknow, Ont., was burn- 
cd Tuesday.

The barns, with entire season's crop, and stable of B. Ro
ller, Cavan Township, Ont., were destroyed by fire Oct. 18. 
Loss $4.000; insurance $900.

The home, stable and outbuildings of T. N. McGrath, Tus- 
ket, X.S., were destroyed by fire Oct. 17. 
insurance in E. K. Spinney’s Agencv.

Fire of unknown origin broke out in a vault on the third 
floor of the last block of tin* Parliament Buildings, Ottawa, 

Saturday, in the Marine and Fisheries Department, 
fire was extinguished bv chemicals, 
documents are said to have been destroyed.

The large mill belonging to.the Baker Lumber Co.. Lindsay, 
Ont., was gutted by fire Saturday.
$9.000.

Loss $8,000; no insurance.

Increase. 
$ 7,700

17,730 
21,775 
13,860 
39,950 

•161,000 
18,660 

•39,363 
22,480 

988.142 
*57,450 
•34.314
16.750 

102-500
31.200
64.750 
10.025

1,017.753
150265
10.200 
•9.506 
20.485

3.267.150 
14.600 

1.611.885 
62,500 

166,605 
388,680 
300,115 
•4.925 
"6,170 
16,850 
40.130

City -
Berlin.............................
Brantford.......................
Chatham.......................
Galt................................
Halifax.............................
Hamilton......................
Kings) on.............................
London .............................
Maisonneuve...............
Montreal.......................
Ottawa..............................
Pel erborongh................
Brest on.............................
St. Catharines..............
St . John...........................
Stratford ......................

Toronto.............................
West mount.................
Windsor..............................
Welland.............................
Brandon............................
Cabra rv..............................
Dauphin............................
Edmonton.......................
Fort William....................
Le!hhri..ge.......................
Men line Hat...................
Mouse Jaw......................
Nanaimo...........................
Nelson...................................
New West minster . . .
North Rattleford ..
Oak Bay...........................
Port Arthur......................
l’i "rei Albert...................
Red Deer .,........................
Regina ..............................
St. Boniface.....................
Saskatnon...........................
Vancouver .. ................
Victoria............................
Winnipeg.............................

1911.1012.

$ 27,150 $ 19,450
84,900 
1,675 

13,200 
20,400 

771,200
13.425 

114,463 
145,920

2.146.018 1,157,876
210.825 277,275

54 640 SS.9.,4
5.000 

207.475 104.075
25.000 

1.500 
18.650 

2.022.56.3 1.004.810
82.010
49.425 
33.660 

■15.020 
003.210

2.700
411.700
147.500 
97.520

174.500 
572.023 181,910

21.225 
20,620 
84.185 
72.825 

114.400 30.950
43.700 75.550

314.0.50 147,600
17.250

425.700 
143.215 
330.0.50

1,570.305 1.736.568
427.540 406.29.5

1.728.250 2.788.600

102,630
23,450
27,060
60,350

610,200
32.085
75,100

168.400

There was some

The
A number of valuable

;

Loss $20,000: insurance

21.750
A threshing outfit on the farm of Saunderson Bros., 4 

miles west of Souris, Man., was burned Oct. 16. The thresh
ing was neing done by a gasoline outfit and the straw from 
the thresiiing was being burned, 
spread.

5(5.200
0(5.250
28.(575 From this source the fire

The roof of the blacksmith department of the M.C.R.
was destroyed by fire Monday.

241-275
50.625
24.064
3.5,505

4.170.360
17.300

2.032.675
210,000
264,185
513.180

shops at St. Thomas. Ont.,
Loss $2.000.

I he McKay block, a two-storey wooden structure on the 
east side of Inglis Street, Truro, X.S., was destroyed by fire 
Monday, entailing damage of $35,000.

: Madame Dunn, milliner, loss .$5,000, insurance $2,000; 
Moxon's pharmacy stock is valued at $4,000, insurance $2,500, 
covering all the loss; Roger's barber shop, stock and furni
ture. $1,500. insurance $400, which will cover the loss; Pit- 
katvihh Bros., contents damaged by water, and furnishings 
destroyed in removal, loss $2-500, no insurance; G. H. Ver- 

. barrister, no insurance, damaged about $500 by water; 
Truro Band, loss of instruments and music, about $500. no 
insurance: Sponagle Studio, loss $2,250, insurance $700: A.

Losses and insurance

16.300
14.4.30

101.035
121.955

Tntterie. .$"00 insurance on furnishings, contents valued at 
about 81.000. total loss

77-540
11. A. Tremaine, barrster, 

about .$500 by water, insurance not known.
loss•31.850 

106,450 
11.250 

105.510 
•63,215 
32.055 

*166.173 
21.245 

•860.356

The building
was owned by the estate of the late Dr. C. H. McKay, and 
was valued at about $14.000.

28.500 
531.210 

Sit.llOO 
363.005

the insurance is estimated
at about $0.000.

Fire, which apparently started in the basement of the 
Consumers’ Supply Co.. Oct. 10. at Hanley. Sask.. did dam
age to the extent of $50.000. with insurance of about $30.000. 
Two of the pr neipal general stores, those of the Consumers* 
Supply Co., and X. O. llamre and Sons, with all their con
tents. the office building occupied by J. Oscar Baldwin, soli
citor. and the post office, were destroyed, while the building 
occupied by J. L. Osset and Son and W. E. Hall, real es
tate agents, and the Imperial Warehouse of Pengally and 
Robertson, escaped with severe scorchings. 
eeption of the two general stores the contents of the other 
buildings were all removed before the fire got a serious hold.

The west wing of the Town Hall. Lindsay, Ont., was gut
ted by fire Monday, and the roof entirely destroyed.

Tnf.,1 ?1 Fastern cities . . $7.174.785 $4.033.768 $2.241.017 
Total 22 Western cities . 13.262 610 8.041.683 5.220.336

Tefal E'.st and West .. $20.436 804 812.07.5.451 $7.461.353
80.500 

174.820 
162.665 
02.465 
50.450 
81.000

With the ex-Ka -'-loops................
Roint Gray.
•South Vancouver. 
Swift Current . .
Woylnirn.................
York t on ................ Eleven horses were suffocated in a fire Saturday in tldp 

stable of the Alexandra Bakery, corner of Wolfe and Dor 
Chester Streets. Loss on horses $2.500.Grand total. .. .. .. $21.087.644

Fire Mondav did $5.600 damage to the Canadian Spool and
The damage was mostly inBobbin Co.. Walkerton, Ont.

S -* D,1"*reese. the engine-room and sawmill.



A bulletin issued Octooer 18, by the Census and Statistics 
Office, covers the crop conditions in Canada for the month 
ended September 30.

Although our list of insolvencies is not large this week ifc- 
is fairly important, including as it does the winmng-up of b 
Montreal Mining Company, as well as several bad Western 
failures.

It states that during this month dis
astrously wet weather continued to preavil over most parts 
of Canada, especially over the Provinces of Quebec, Ontario 
and Manitoba.

Insolvencies in the Dominion for last week num
bered 32, of which 11 were for amounts exceeding $5,000. 

year the number was 24, only 4 ofAt September 30 large areas of grain, both 
in the east and west, were still either uncut or were exposed 
to the wet in stook.

For the same week last
them being for over $5,000.

In Ontario the following have assigned:—Chandler 
Sinden, small wares, etc., Oshawa; M. J. 
smith, Powassari; Ralls Waite, agent. Ingersoll; J. F. Berry, 

Frosts during September in those pro- grocer, New Liskeard; H. W. Bagnall and Co., brokers, Ot- 
vinces d:d some damage; but as a rule only late sown crops 
including flax, were seriously affected.

Much • damage has been caused by 
sprouting and in the Northwest Provinces second growth has 
in numerous instances causea uneven ripening and consequent 
lowering of grade.

and
{Stephen, black-

tawa; S. C. Partlo, miller, Ingersoll.
In Quebec, the following have also assigned Langston 

and Whalen, electricians, Montreal; Miss M. Hayes, millin
ery. Queoee (voluntary); Lebeouf and Beaudrea'u. grocer, 
Ville St. Pierre; The Modern Gas, Light, Heat and Power 
Co., Montreal, has petitioned for a winding-up order.—.A de
mand of assignment has been served upon: G. W. Smith and 

restaurant. Montreal: Eugene Desjardins and Co,, dry 
goods, Montreal: The Foret Concrete Brick Co., Montreal, 
and upon O. Goderre, saloon, Montreal.—Desisement from 
demand of assignment has been filed by Walsh and Doray, 
auctioneers, Montreal.

In parts of south
ern Ontario the ground is so wet that many farmers have 
abandoned the sowing of fall wheat for next year.

i

The estimates of yield published a month ago, could only 
be regarded as of preliminary value, because in consequence 
of bad weather and late season harvest'ng operations had 
made so little progress.

The new estimates of yield obtained from correspondents 
at the end of September confirm generally the previous esti
mates for most of the crops, but inasmuch as very little 
threshing had been possible and large areas of grain were 
still unharvested, it :s feared that the final estimates, after 
completion of the threshing, may turn out lower than the 
figures now given.

Co..

Adjutor Dube, general store and blacksmth, ot. Antonin,
and assetshas assigned, having liabilities of about $3.000 

of $1.200.
I:

For spring wheat the estimated production is 188,810,600 
bushels as compared with 189,004,500 bushels last year, 
fall wheat the estimate is 16,868,700 bushels compared with 
26,014,000 bushels last year, the total est mated wheat pro
duction being therefore 205,685,300 bushels as compared with 
215,918,500 bushels in 1911, a decrease of 5 per cent, 
yield per acre is 21.08 bushels for all wheat as against 20.77 
bushels last year.

•T. -T. .Martin, grocer. Montreal, has assigned, having lia
bilities of around $3.000.

Edgar Pelletier, butcher. Montreal, has assigned 
bilities of $1.410,

r
For

with lia-

A winding-up order has been granted the Chrome 
bestos Mines. Ltd., Montreal, and a meeting of creditors amf 
shareholders has been called for the 30th inst. 
pany was incorporated May lith, 1909, with an authorized 
cap tal of $190,000, and was formed to acquire a property 
comprising some 100 acres, situated between Black Lake and 
Thetford Mines.

and As-
Thé

Th s com-
Oais show a total production of 381,- 

502,000 bushels compareu xvith 348,585,600 bushels last year, 
the yield per acre being 41.39 bushels compared xvith 37.75.
Barley is estimated to yield a total of 43,895100 bushels com
pared with 40.631.000 bushels last year, the yield per acre 
being 31.00 bushels against 28.94. The total production of 
rye is 3.086.000 bushels against 2,668,801) oushels in 1911, the 
yields per acre being respectively 20.75 and 17.41 bushels.
Of oats, barley and rye increases in total production as com
pared with last year represent percentages of 9, 8 and 15. Tn British Columbia: McKay and Fetterley, blacksmiths, 
The estimated production of peas is 4.202,400 bushels, of beans Cumberland ; Barr and Chambers, Chilliwack; W. M Harris'
1.106,800 bushels, of buckwheat 10.924.100 bushels, of flax- grocer, Kelson; Caslier and Wilson. Vancouver Clark’s gro-
seed 21,14.3.400 bushels, of mixed grains 17,940.000 bushels, eery. Vancouver; Percy Masterman. Vancouver, 
and of corn for busking 14.218,400 bushels. Standard Plumbing Co.. Victoria, have assigned

The Pac’fie Se-nrities Ltd.. Vancouver, and the North 
Vancouver Coal and Supply Co., Ltd.. North Vancouver, are 
being voluntarily wound-up. and the Island Creameries. 
Victoria, are

L. B. Jenning was president, vharles L. 
Higgins, vice-president, ,1. H. Ostigny vice-president 
N. Benjamin, director.

and L.
No statement of their affairs has’

li |j

been reeeix-ed as vet.
In Saskatchewan:—Barney Perlmutter, Yorkton, is 

ported to have assigned.
re-

and the

The average quality of these crops at harvest time, mea
sured upon a per cent basis of 100 as representing grain well 
headed, well filled, well saved and unaffected to any appre
ciable extent by frost, rust, smut, etc., is as follows: Spring 
xvheat 83.79. oats 86.01, barley 84.48, rye 80.82. peas 66.41. 
beans 68.81. buckx\-heat 80.87. mixed grains 90.59. flaxseed 
8.3.86 and corn for husking 71.92 per cent. Of these crops 
wheat, oats, barley and flaxseed are abox-e, xvhile peas, beans 
and corn for busking are below the average quality for 
either of the two prex'ious years. Rye is slightly below the 
average. Flax is well above the quality of both 1911 (75 
per rent) and 1910 (73 per cent).

Ltd.,
also being wound-up.

FINANCIAL REVIEW

Montreal, Thursday Afternoon, October 24, 1912.

Following the slump of the week preceding, and its prompt 
recovery, the present xveek has exhibited marked downward 
tendencies. The stock market,.has been overcast bv a
murky atmosphere of depression and. though there may be 
some signs of a change for the better, unsteadiness still 
vails, despite spasmodic improvements and counter 
It will be seen in our comparative table that there have been 
some very remarkable fluctuations. Four of the banks have 
been dealt in largely, the Commerce leading with 311 shares, 
fluctuating between 220 and 223; Molsons. 107 shares.

Root crops continue to show excellent figures as represent
ing average condition during -growth. The highest are po
tatoes 90.12 per cent and the lowest corn for fodder 80.03 
per cent., the last-named crop has improved by over 4 points 
during the month.

pre- 
rallies.

1 !

ra ng-
ing from 200 to 207’/,: Montreal, 62 shares, ranging from 245 
to 2451/,; Royal, 5.3 shares, ranging from 224 to 225. It may 
be curious to note that the recently merged banks’ Nova 
Scotia and New Brunswick, shares are quoted at 265 and 
25914. respectix-elv Quebec has fallen from 13 to 10%. but 
closed at 12. Bell Telephone veered from 155 to 170%. the 
highest point reached in seven years, and closed at 
Dominion Textile jumped from 77% to 87%, and closed at

Geo. A. .Stimson and Co. have purchased the remaining 
$25 000 of Melfort School District 6 per cent bonds, maturing 
in 30 installments, 
the above bonds hv this firm.

This completes a purchase of $50.000 of .

,h—The Government has awarded a contract to build a
breakwater at Victoria, B.C., to the firm of John Jackson, 
Ltd. 107.The cost will be $1.800,000.

- . . .* is •• - *1=Vy-*-.,rrv
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OUR' CROPS. BUSINESS DIFFICULTIES.
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S3
57

104104

»7% 97% 97%
110 110 no
99% 99% 99%

100 1O0 100
S4

244
20

3398
20

204
134
18

210
474

50
250

75
405

1905
833
572

125
311
141

1527
120
85

470
682
250
25

507
90

99

80% 1

High- Low- Last X ear 
est. est. Sale. ago.

3.64 3.49 -3.50 2.95
72 09 69 73%
70% 68% 68% 67

109% 109 109 113
102 101 101 102
81% 77% 80% ..

105 104 105 71%
105 104 105 102

55 5
84% 84% 84%

101 160 100 1
93% 93 93

1.35 133 133 144
228% 224 227 145
08 0808
81 8180
60 03% 03%

105% 105% 105%
234% 230 231 178
147% 147% 141 %
120 125 120
90 87% 87% 95

123 122 123
125 123 123 131%
170 108 108% 144%
57% 57% 57% 58%
88 8585
73% 73 73
13 10% 12 58%

114% 112% 113 123%
2% 2% ..

14 138% 139 110%
54 53 8954

100 99% 99% 31
130 120 130
105 105 105

144% 141 142 134%
60 00% 00%
94-% 93% 94
62% 60 60 583/4
29% 28 28 31
49 49 49
92% 89% 1,0

142 139 140 13»
100 105 105%
218 218 218
225% 220 225 250
150 150 150

Sales.
7590
1305

75
225

00
0872

324
324
100

5
129

44
35

1546
0

180

Bonds: S

Bell Telep. Co.

tan. Car..............
( a ii. 1 ottons . .
Van. Felts .. .
Can. Rubber ..
Doni. Coal. ..
Horn. Iron 
Dom. Textile A 
Dom Textile O.
Laurentide. ..
l’ower...................
Power 4% p.c.
Mont. Tramways, deb. 43.740 
Quebec Ry.
Rico.....................
Spanish River.
Winnipeg Elec.

1000
17.400

2000
15,000

8000
4000
5000
1000
3750

.. 3500
. . 0000 

. 11,000 
1000

25.600
2000
1000
3000

STOCKS:

Crown Reserve ..
Detroit.............................
Dom. Cannera
Dom. Coal, pfd............
Dom . Iron, pfd.............
Dom. Park................
Dom. Textile................

Do. Pref......................
E. Can. P. & P..
(ioodwina. pref.............
Halifax Elec. Ry. . .
Illinois, ref...................
Lake of Woods .. ..
i.aurentide.....................
Mackay, pfd...................
Mexican L. & P.
Mont. ( ottons . .
Mont. Cottons, pfd. 
Mont. Li.glit. II. & Pow 
Mont. Teleg. Co.. .. 
Mont. Tramways. .. 
X.S. Steel & Coal ..

Do. Pref.....................
Ogilvie............................
Ottawa L. & P.............
Penman’s Ltd..............

Do. Pref......................
Porto Rico.................
Quebec 
Rich. & Ont. Nav. Co 
Sliawinigan Rights . .
Shawinigan.....................
•Sherwin Williams

Do. Pref.....................
Smart Rag.....................

Do 1-ref......................
Sou. com..........................
Spanish River...............

Do. Pref.....................
Steel Corpn....................
Steel ('. of I...................
Tooke..................................

Do. Pref.....................
Toronto ot.........................
Twin City.......................
Winnipeg New Stock
Winnipeg Ry.....................
Windsor Hotel...............

y

•11%
99

30%
91

1433450 176% 155 167
50 150 150 150

312 85% 817% 82
12 115 115 115

34% 32
75 74% 75
48 45% 47

11 120% 119 119
59% 58 59%
94% 94 94

268% 260% 262 
29 27% 28
93% 93 93%

Bell Telep. Co..................
B.C. Packers, com.
Can. Car.............................

Do. Pref..........................
Can. Cottons.....................

Do. Pref..........................
Can. Convert.....................
Can. Gen. Electric . . .
Can. T.oco.............

Do. Pref..
Can. Pacific ..
Cement, com. . .

Do. Prof. . .

935 33
047
015

100
3

.. 3802
.. 1491
..X 255

—Montreal bank clearings for week ending Oct. 24, 1912, 
$01,778,012; 1911, $55,277,516; 1910, $42.131,841.

And in general, other stocks have shown a decline*<>%.
with the slight recovery here and there noted auove.

But, as was the case last week, the C.P.R. has stood in 
the front as a grand disturber of the markets. In New 
York it dropped to 259, the lowest level yet reached ou that 
market since the flurry commenced. In Montreal the stock 
has fluctuated between 200% to 208%. a drop of 7% points, 
and closed at 202. As is often the ease in such situations, 
flic doctors are diagnosing the ease in différent ways. There 
seems, however, to be a general opinion that tile European 
fall in the C P U. stocks is attributable to the forced Inund
ations, due to local causes. As a matter of fact, there is 
undoubtedly an uneasy feeling in London as to the outcome 
of the approaching week, and in Paris tin* war scare has 
caused such a loss to many firms that they have to be held 
up by the bankers in combination. The depressed tendency 
here is attributed in well informed financial circles to the 
tightness of money, and this is not likely to become less im
mediately. the result lieing a probable continuance of 
the present bearish movement. Naturally the war cloud :s 
being held responsible for much of the mischief. But this 
does not seem to have a solid foundation althouirh later on. 
if there be any serious movement of “th * Powers” in con
nection with the now local strife, the money markets of the 
world will certainly be shaken un.

At Toronto, bank quotations: Commerce, 221; Ottawa, 
210; Standard, 218.

In New York: Money on call 4% to 5 per cent, 
loans, firmer: 00 days. 5% per cent; 90 days, 5% per vent; 
«ix months'. 5% per cent. Prime mercantile paper, 6 per 
cent. Sterling exchange, firm at 4.82 for sixty-day bills and 
at 4.8(1 for demand. Commercial bills, 4.81%. Bar silver. 
03%. Mexican dollars. 48%. A mal. Copper. 80%; N.Y.C.
<.<• II.ICR.. 113%. r.S. Steel, com.. 70%; pfd. 113%. Tn 
London: Bar silver 29 3-16d per ounce: money, 3 to 3% per 

i vent : snort bills 4 7-10 to 4% per vent; three months’ bills 
4 13-10 to 4% per cent. Paris exchange on London 25 
francs 22 centimes. Berlin exc. 20 marks 51 pfennigs.

The proportion of the Bank of England’s reserve to La
bility this week, 49.53 per cent; last week. 48.73 per cent. 

Consols for money 72 13-10; for account, 73.
IThe following is a comparative table of stock prices for 

the week ending October 24. 1912, as compiled from sheets 
^furnished by Messrs. C. Meredith and Co., stockbrokers, 
M'Otitreal : —

STOCKS:
Banks:

Brit. North America
Commerce............................
Hochelaga............................
Merchants............................
M oisons...................................
Montreal..............................
New Brunswick .
Nova Scotia.......................
Ottawa....................................
Quebec...................................
Royal....................................
Toronto ...............................
TTnion ....................................

Time

YearHigh Low- Last 
Sales, est. est. Sale. ago.

155
223 220 222 207 %
170 109 109 169%

197 197 197'/,
107 207% 200 200 205
02 245% 245 245
2 259% 250 y, 259%

205 205 2d:> 279
15 210 210 210
5 134% 134% 134%

53 225 224 225 240
30 208% 208% 208%
0 162 102 102 149

1541555
31 1

18
43 197

240

1

MlSrBI.LANEOUS;

i
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THE NEW YORK MARKET. barrels. Canadian fruit is practically finished, with the ex
ception of apples, of which large quantities are being export
ed every week. The first of the Mediterranean(Special to “The Canadian Journal of Commerce,” from N.Y.)

steamers,
carrying a cargo of dried fruits, arrived this week, 
are a little stronger, and butter continues to go higher. 
live stock, lambs and hogs have advanced their prices 25c to 
35c per 100 lbs., but cattle are unchanged, 
feature in the dry goods trade, 
sorting orders coming in well, and prices are all very firm „ 
The iron market remains very strong, with a good business 
passing.

Although the market for investments was a little slow in 
developing its customary autumnal activity, it is now gain
ing headway with much vigour. From all parts of the coun
try, a better demand for investment securities is reported, 
and this does not seem in any way related to the movements 
in speculative shares on the Stock Exchange. The political 
complications :n Eastern Europe affected the trading market 
but has not been an influence with* investments.

M

There is no new
Wholesale houses report

Collections are very satisfactory.

APPLES. —Extra choice fameuse are ratherEven in the
former division of the market, there is every indication that 
the efleet w ll not prove more than temporary.

scarce this 
Other va- 

reason-
season, and are quoted as high as $5.50 per brl. 
rieties, however, seem to be very plentiful and sell 
ably. We quote: Russetts No. 1 $3.75; No. 2, $3.25; Fall 
apples, $2.00 to $2.75. Spy8, No. 1. $4.25; No. 2, $3.75. 
Fameuse No. 1, $5.00 to $4.50; No. 2, $4.00 
$3.50; No. 2. $2.75.

Public Utilities the Feature,—The great success of the 
$10.000,000 sales of General Electric Company Debenture 
Bonds on the last day of September has had the effect of

Gravenstein, 
St. Lawrence, No. 1, $3.50; No. 2, 

Baldwins,
Kings No. 1, $3.75; No. 2,

$3.25. Greenings, No. 1. $3.25; No. 2, $3,00.
No 1. $3.75; No. 2. $3.35.

stimulating the activity in public utility -securities generally. 
The investing public has been quick to realize that the busi- I$3.25 per barrel.
ness of the General Electric Company is dependent upon that 
of public utility corporations the country 
ly, the quick over-subscription both in this 
abroad of the General Electric issue has been taken 
dication of strength of securities based 
which the General Electric company derives its main income. 
The efleet has been to make this class of security the 
feature of the investment market during the last few weeks.

Good Gains in Prices.—One of the most noteworthy 
advances has been that of the common stock of the Butte 
Electric and Power Co. 
iary properties serves the best

Exports from the port of Montreal for last week were 
42,629 barrels, as against 30,483 for corresponding week last 
year.

over. Consequent- 
country and 

as an in-
I II i

Total exports to date are 132,153 barrels compared with 
118,005 for the same period last year.

BACON AND HAMS.—In London a stronger feeling has 
developed for Canadian oacon, owing to small supplies, and 
prices for choice selections have advanced 3s to 75s to 78s, 
and long cuts Is higher at 70s to 75s. The local market is | 
unchanged, and a fair business is passing, 
tions are as follows: — Hams: Extra large size, 28 to- 
40 lbs., 13c; large sizes, 20 to 28 lbs., 14y,c; medium sizes, 
selected weights, 15 to 19 lbs., 16y2c; extra small sizes. 10 to 
14 lbs., lfiy2c; hams, bone out, rolled large, 16 to 25 lbs.,
16yac; hams, bone out. rolled, small, 9 t0 12 lbs., 18%c; 
breakfast bacon, English boneless, 10 to 15 lbs. (selected),
18c; English breakfast bacon, 14 to 20 lbs. (bonelefes, thick), | 
16y2e; Windsor bacon, skinned (backs), 21c, spiced roll bacon, : 1
boneless, 15c; picnic hams, 6 to 12 lbs., 14y2c; Wiltshire 
bacon (50 lbs. side), 17y2c; cottage rolls, small, about 4 lbs. 
each. 16'/2c.

on properties from
i

!real

recent

This organization with its subsid- Olir ' quota-
power consuming sections of 

the west and its earnings have been growing verv rapidly.
pays 7 per cent dividends and has recently risen 

from about 120 to above 150.
Tlie stock

In banking circles it is be
lieved that an increase in the dividend rate is probable, 
other noteworthy rise has been that in the 5 per cent bonds 
of the Appalachian Power Company, which have 
from 80 to 80 within a few weeks.

An-

advanced 
The great hydro-electric 

developments of this company serving an important indus
trial section of the South have recently started operations 
w th indications of. the company doing an even larger business 
than the original estimates of the engineers anticipated. 
The heavy demand that has arisen for the company’s securi
ties is a perfectly natural

;

;
BEANS.—Canadian beans hand-picked are selling at $3.25 

per bushel, and foreign stock is neglected. We quote; $3 to 
$3.25 per bushel for three-pound pickers.

—Telegrams from the Coast on Saturday were to the ef
fect that the crop of lima beans is turning out larger than 
expected, exceeding all previous estimates.

consequence.
Attractive New Offerings.—New security issues that have 

on the market have been almost entirely those of pub
lie utility corporations, including $10,000.000 5 per cent bonds 
of the New England Telegraph and Telephone Co., which are 
being offered at par and on which the net earnings are nearly 
five times the amount of the bond interest charges, 
other issue is the Utilities Improvement Co. 6 per cent pre
ferred stock with

I

BRAN AND FEED GRAIN.—Bran and feed grain are in 
good demand at firm prices. We quote: Bran, per ton, 
$23.00; shorts, per ton, $27.00; middlings, per ton, $28.00 to 
$29.00; pure grain mouille, $36.00 to $38.00; mixed mouille, 
$34.00 to $35.00.

An-

a bonus of common stock, through which 
company the defunct Toledo Railways and Light properties 
will be merged with extensive system including plants 

Still another issue is that of
a more

in other parts of the country.
$2.250,000 5 per cent bonds of the Merchants Heat and Tvght 
Company, Indianapolis, which are being sold at a price to 
yield 5.3 per cent.

BUTTER —In sympathy with the recent rise in prices at 
country points, a firmer feeling has developed in the local 
market, and prices continue to strengthen. Our quotations 
are as follows:—(Choicest creamery. 29^c to 29y2e; 
creamery, 28%c to 29c; seconds, 28c to 2814c; dairy 24'/2c to 
25%c.

—Receipts for last week were 8,028 packages, compared 
with 8,054 for the corresponding week last year.

—Total receipts since May 1st were 388,730. compared 
with 429.875 for the same period a year ago.

I aThe activity in trade and great harvest 
returns have had the effect of stimulating the demand for 
industrial securities although not to the pronounced 
that the absorption of public utility stocks and bonds 
developed.

I Ifine

extent 
has

H. L. B.

MONTREAL WHOLESALE MARKETS.
CHEESE.—An easy feeling prevails in the local market," 

and prices have weakened slightly. Tn Liverpool, Canadian 
cheese prices rule steady, but business over the cable is very 
quiet. We quote:—Finest -western, coloured, at 13%e to 
13%c; finest western, white, 13%e to 13%c; Quebec’s at 
13c to 13%c: and Townships at 13%c to 1314c. 
seconds 12%c to 12%c.

Montreal, Thursday, October 24, 1912.

There is a good general trade in progress, which has been 
greatly helped by the favourable weather of the past week. 
The grocery line shows a decline in sugar, with local refiners 
quoting $4.75 in bags for standard granulated and $4.80 in

-
ÏBest
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fifty-four hours a week, from the latest accounts received 
direct from the mills, is proving to be a serious proposition 
to the whole underwear and other knit goods trade, 
new law could not have come at a worse time, it is claimed, 
in view of the already existing shortage this season in all 
kinds of unit goods. Labour already was scarce, and a cur
tailment of 10 per cent in the working time makes a situa
tion that is hard, not only in the mills, but also with the 
buyers of goods in the jobbing and retail trade. In the 
opinion of manufacturers, the final outcome will 
curtailment in production that will be felt throughout the 
rest of this season and also in deliveries of goods for next 
spring, also higher prices for another season.

—Exports for last week were 39,624 boxes, as against 56,- 
071 for corresponding week of last year.

—Total exports since May were 1,460,553 boxes, compared 
with 1,571,685 for the same period a year ago.

The

cooked
We quote: Boiled ham,

COOKED MEATS.—A fair trade is passing in 
meats at unchanged prices, 
small, skinned, boneless, 26c; New England pressed ham, 14c;
head cheese, per lb., 10c; Engl sh brawn, per lb., 12yaC; jel
lied hocks. 6 lbs. tins, per tin, 75c; cooked pickled pigs feet 
in vinegar, kits, 20 lbs., per lb., 7c.

mean a

DltUGS.—During the present month some important 
changes have occurred in the local drug market. Merch's 
monthly price list especially notices the following—Acid Car
bolic: Price unchanged, supplies scarce and demand unusually 
good.—Menthol: Declined 25c lb; considerable goods in tran
sit from primary markets, lower prices expected.—Milk
Sugar: Price unchanged; supplies scarce, producing season 
practically over, higher figures looked lor during the winter 
months.—Morphine: Price unchanged; market quite firm. 
If Upiuni is maintained at present basis, an advance in Mor
phine should be expected.—Opium: Several fluctuations dur
ing month, resulting in net decline of about 25c lb. Advices 
from primary markets conflicting. Indications are new crop 
smaller than anticipated, market temporarily weak, specula
tors in control predict higher figures.—Quinine Sulphate: No 
change. Figures realized at recent auction sales of bark and 
finished product practically without change. No advance in 
price of Quinine Sulphate looked for in near future.—Santon
in: Advanced $1.50 lb. Market practically bare of sup
plies. Still higher prices looked for.—Thymol: Advanced 

Spot supplies low. Import cost higher than local 
market price, further advance looked for.

EG-GS.—Owing to a continued good demand, and a slight 
falling off in production, the local market is a little stronger 
in tone, and prices firmer. We quote as follows: Selected 
stock, round lots, 29c to 29*/2c; selected stock, single cases, 
30c to 3oy,c: straight receipts, in round lots, at 27c to 28c; 
and in single cases at 26y„c per doz. ; seconds, round lots, 
21c : seconds, single cases, 22c.

—Receipts for last week were 3.522 cases, as compared 
with 4,428 for the same week last year.

—Total arrivals since May 1st were 213,696 cases as 
against 191.06] for the corresponding period a year ago.

(
FISH.—Fresh halibut continues very dear, 

in good demand, and supplies are ample. Shell and bulk 
oysters are selling very reasonably, though demand is not 
as good as could be wished, particularly for shell oysters. 
Evidently, the Malpecque has lost some of its popularity. 
Our quotations are unchanged, as follows:
Halibut, 10c to 11c per lb.; 
haddock, 4y2c to 5c: stake cod, 5c to 6c; whitefish, 
12c; lake trout. 12c; pike, 6c to 7c; sword fish, 10c to 11c; 
lobsters, 38c to 40c; eels, 7c to 8c; Canadian soles, 6c to 7c; 
large herrings, 3%c to 4c.—Pickled: New Labrador salmon, 
large, barrels, $17 to $18 per barrel; new Labrador salmon, 
medium and small, $16 to $17.—New crop, No. 1 Nova Seotia 
herrings, per barrel, $6.00; half-barrel, $3.50; new crop No. 
1, Beotia herrings, per barrel, $5.25; half barrel, $2.75; new 
crop No. 1 mackerel, barrels, $16; half barrels, $8.50; No.
1 green cod, Nova Scotia cured, barrels, $7.50; No. 1 green 
cod, (laspe cured, $7.00; skinless cod fish, $6.00 to $7.50, 
or 0>/2c to 7c per lb.; hornless cod, Ivory brand, 8c per lb.; 
boneless cod. Dreadnought brand, 7c per lb; Finnan baddies, 
16’s and 30's. $7.50 to $8.L0, or 8c per lb; large kippers, per 
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 pel box; smok-

Lake fish is

Fresh :
10e lb. salmon. 22c to 23c;

Dill UUUDs. 
port in this market.
are no indications of advances in any lines at present, 
vellers are all out on the roads, and all departments are as 
busy as can be.
cuty in getting deliveries from o\er worked mills.
31st November the large wholesale houses will begin to lake 
sleek, and as Fall sales have been better than usual this

Un October 12th

'there is nothing of sptvial inUrtst to re- 
The mills all continue busy , and there

Tra

Complaints are still heard of the difti-

IUn the

year, they expect an excellent showing, 
the usual “Print Agreement, ’ which is signed by the manu
facturers every s x months, was issued by the Dominion Tex 
tile for the Spring of 1913, this as well as tin- price list for 
printed goods issued at the same time, shows no change.
Wholesalers report no bad failures anil say money is coming 
in wadi from customers. ed herrings, medium, I5c to 16c per box; shell oysters, per 

barrel. Capes. $9.00 to $lo.00. Quahangs. per barrel, $6.50 
to $7.00.

In New York the chief feature of
the current market "s flic general firmness of values in 
nearly all lines of dry goods, despite the normally quiet 
period of the jobbing season, and the approach of a nation
al election, in which the tariff issue is a factor. Prices for 

staples are as follows: Cotton, m:d. uplands, spot, N,Y., 10.90c; 
Print cloths, 28-inch. 64x64s, 4r; do.. 64x60s. 3%o; gray 
goods. 38i/,-hivh. stand.. 5c to 5%c; do., 39-inch, 68x72s, 
oil,r: brown sheetings. South., stand.. 7%c to 8c: do.. 4-yard. 
56x60s. fli/so to 0%c; do., 3-vard, 7c to 7y,c: denims. 9 oun
ces. ].3i/,c to Ifly.c; tickings. 9 ounces. 13c; standard prints, 
5U,e: standard staple ginghams. 614c; dress ginghams. Vc to 
91/,c: kid-finished cambrics, 4ysc to 4114c: brown drills, stand
ard. Sc.

Bulk oysters, per gal., standard, $1.40; selects,
per gal.. $1.60.

FLOUR.—There is a good local and country demand for 
Spring wheat flour, but the export trade is 
at present.

very dull
Quotations, in wood and jute, are un

changed, as follows: — Manitoba spring wheat patents, 
firsts, per barrel, in wood, $6.10 
$5.80.

do. per barrel, 111 jute, 
spring wheat patents, seconds, per 

barrel, in wood. $5.60; do., per bbl., in jute. $5.30. 
toba strong bakers, per bbl., in wood. $5.40; do.,

Manitoba
Mani-

in jute,
Winter wheat straight rollers, per bbl.. in wood, 

$4.95 to $5.00; do., per bag. in jute. $2.35-to $2.40. Spring 
Wheat, choice patents, per bbl., in wood. $5.25 to $5.35;

$5.10.

—From New York we learn that ratines in silk noils and 
in cotton and silk, and in all cotton, are unquestionably 
good for fall and spring. White ratines in plain and fancy 
effects, on crepe and voile grounds, and in all-over brocaded 
effects, seem to catch the eyes of buyers at the counters as

Some novel
ties in ratines that are selling run into prices that are stag
gering for cotton goods, yet buyers snv thev ean sell them 
at a profit, and are quite eager to secure anythmg that looks 
good.

Winter wheat, extras, per hag, in jute, $1.85 to $2.U0.

GRAIN. Reports-that the Greek navy had obtained 
mand of the Dardanelles had a bullish effect on wheat, the

com-

. well ns in the primary market sample rooms. markets closing steady at an advance of %e to y2c to %e 
net. Corn and oats, however, closed unchanged, or not ex
ceeding %c up. Receipts from the North-West are still 
coming in very heavily, hut so far the milling demand haa 
been strong enough to absorb supplies, 
prices in car lots, ex-store, as follows:—Oats, No. 2 Canadian 
western, 54%c to 55c extra No. 1 feed oats. 54c to 54*4c; 
No. 1 feed oats, 52y2e to 53c; No. 2 feed oats. 51%o to

Locally we quote
—The N.Y. -Tournai of Commerce savs the readjustment 

made necessary bv the new law in this State decreasing the 
tours of labour for a large part of the help from sixty to
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51%c; sample oats, 51 %c to 52c. Following are the closing 
cash prices for wheat in the Winnipeg market: No. 1 nor
thern, 9154c; No. 2, 88%c; No. 3, 87%e. The fluctuations

were: Opening, Oct. 9054c, 
Nov. 8954e, Dec. 8654c, Ma)' 91c; highest, Oct. 90%c, Nov. 
89%c, Dec. 86%c, May 91%c; lowest, Oct. 9054c, Nov. 
8954c, Dec. 8654c, May 91c; closing, Oct. 90%c, Nov. 89%c, 
Dec. 8654c. May 91 %e.

falling off in the yield this year in several of the Texas 
counties, as well as in Arkansas, and that the output of 
the crop for this year will prove a surprisé and' disappoint
ment a little later on.of the Winnipeg wheat market

HAY.—Owing to increasing receipts, and a falling .off in 
export shipments, the local market is much easier in tone, 
but so far prices are firm at last week’s decline. We quote 
as follows:—$14.50 to $15.00 for No. 1 hay; $13.50 to 
$14.00 for No. 2 extra good; $11.00 to $12.00 for No. 2 
good; $10.00 to $10.50 No. 3 hay; $9.00 to $9.50 for clover 
mixed.

—Late cables were: London—Wheat on passage, steady
fewerunder a fair Continental demand; corn, steady on 

Plate arrivals; parcels No. 2 northern Manitoba spring 
wheat, November-Deeember, 37s 6d; No. 3 northern, Novem
ber, 36s 9d; cargo yellow Plate corn, November, 25s 9d; do., 
December, 25s 3d; do., November-Deeember, 25s 6d.—Liver
pool wheat and corn, spot, quiet; Australian wheat, 8s 354d; 
No. 2 hard winter wheat, 7s lid; No. 3 northern Manitoba 
spring wheat. 8s 4d; American mixed corn. 7s 3d: new Plate

HIDES.—The hide market continues very strong, and an 
active trade is passing at firm prices. We quote as follows: 
Uninspected, 1054c; inspected, No. 1, 14c; No. 2, 13c; No. 3, 
12c. Calfskins, No. 1, 17c; No. 2, 16c. 
$1.20 each; lambskins, 60c each.

Sheepskins are 
Horse hides, $2.50 each. 

Tallow, 154c to 354c, for rough, and 6c to 654c for refined.
. 5s 2%d; wheat futures, steady; October. 7s 10%d; De-

October. 5s 
November.

corn
cember, 7s lOd March. 7s 8»/,d; corn, steady :
31/d: December, 5s 2%A.—Par’s wheat, firm; 
146; January-April. 14354c: flour. 
December-Februarv, 634.

HONEY, there is a good demand for honey in 
lots, and the market is moderately active, 
buckwheat are slightly weaker, 
honey, 1654c to 17c; dark grades, 14c to 14y2c; 
t, acted, 12c to 1254c; buckwheat, 854c to 954c.

small 
Prices for

firm; November. 656:

We quote:—Clover white 
white ex-GREEN AND DRIED FRUITS.—There is no special fea

ture to report th’s week. 
passing at steady prices.

There is just an average trade
Canadian grapes are very plenti

ful at the moment, and are selling at very reasonable prices. 
We quote: Oranges, Valencia, 96, 112 size, per box. $4.25 to 
$4.75; Valencia lates, 126, 150, and 200 size, $4.50 to $4.75. 
.i.emons, New V erdelli, 300’s, $5.50. Choice lemons, 360 size, 
$4.50 to $5. Bananas, Jamaicas, packed, .$1.75 to $2.25 bunch. 
Prunes, Cal., new crop, in 25-lb. boxes, 50 60, per lb., 8c. 
Dates: Hollowees, per lb., 8c; Dromedary package stock, per 
pkg.. 10c. Evaporated apples in 50 lb. boxes, per lb., 1154c 

Grapes, Fancy Tokays. $2.25 per crate. Canadian 
blue grapes, in baskets, 20c to 25c per basket; 254c per lb. 
Canadian green and red graipes, 25c per basket, 
finest camel brand. 3 crowns, 13c per lb.: 7 crown. 13c to 
16c: 6 crown. 12c: 5 crown. 15c: and 4

IRON AND HARDWARE.—This market continues very 
strong and active, with no important changes to report. 
Pittsburg prices for iron and steel are as follows:—-Bessemer
iron, $17.40 to $17.90; Bessemer steel, f.o.b. Pitts. $27.50 
to $28.00; muck bars, $30.50 to $31.00; skelp, grooved steel, 
$1.30 to $1.35; skelp, grooved iron, $1.60 to $1.65; 
manganese (80 per cent) seaboard, $61 to $68; steel melting 
scrap, $15.50 to $16.00; steel bars, $1.40 to $1.45; 
sheets, 28-gauge, $2.15; galvanized sheets, 28 gauge, $3.30; 
blue annealed, 10-gauge, $1.60; tank plates, %-inch and 
heavier, $1.45 to $1.50; wire rods, $28.00 to $29.00; 
nails, $1.70 to $1.75; plain wire. $1.50 to $1.55; cut nails, 
$1-65; barbed wire, painted, $1.70 to $1.75. In the United 
States, business continues to rush into the steel mills, not
withstanding the heavy volume of orders already booked. 
The principal feature of last week was the placing of large 
orders for railroad equipment, and car shops placed, addition
al heavy contracts -for steel bars, plates, and shapes 
cover other orders for cars recently placed.
Corporation alone took additional contracts for about 50.000 
tons of these products.

ferro-

black

to 13c.

wire
New figs.

Gape
cod cranberries, $2.75 per box. $8.00 to 89.00 per barrel. 
Citrons. $1.50 to $2.00 per doz.

crown. 14c.

Winter Nellis pears, $4.00 
per box. Grapefruit. Chase and Co.’s finest Florida stock,
54. 64 and 80 size. $4.50. 
size. $3.75.

Jamaica grapefruit. 64.80 and 96 to
The St"cl

GROCERIES.—Sugar declined 20c per UK) lbs. last week, 
and is now quoted at $4.75 per bag of 1U0 lbs., and $4.80 
per barrel, 
sent.

—Prices of metal to-dav are as follows: New York copper, 
weak: standard, spot. $17.00 bid; October. $17.00 to $17.27; 
November, $17.10 to ->17.12: December, $17.07 to $17.15. 
Electrolytic, $17.62 to $17.87; hike. $17.62 to $17.87; cast
ing. $17.25 to $17.37. 
tores. £76 15s.—Tin. dull: spot. October and November, 
$50.00 to $50.50. London, steadv; spot. £229 19s; fu
tures. €228 5s.—Lead quiet $5.00 to $5.15.’ London. 620 
10s.—Spelter, steady. $7.50 to $7.60. London, £27 10s.—• 
Iron, firm and unchanged. Cleveland warrants, iti London, 
fifis ]y,d.

There is quite a strong demand for it at pre- 
Canners are beginning to make the first deliveries 

of new goods, but so far, only very small quantities 
been received.

have
New peas are in small supply, and are sell

London firm; spot. £75 15s: filing at $5.50 per bag. A leading coffee house lias raised its 
prices 2c per lb., owing to an advance in the cost of 
material.

raw
There are many complaints about delays in re

ceiving goods, owing to the immense amount of business be
ing undertaken by tile railways. The steamer Bellona has 
arrived from Mediterranean ports loaded with dried fruits, 
much of which is being shipped West.

—The Czarnikow-Rionda Company say of the sugar situ
ation: “With such small stocks in all hands and the Cuban 
crop practically ended, it follows that before the new Cuban 
crop commences stocks in this country will be lower than in 
previous years.
now estimated at 100.060 tons, if our refiners are able to 

the supplies they usually take from that source in 
November and December. Cuban sugars will be required by 
the New Orleans refiners earlier than in former 
While it is more than probable that Cuban planters 
start grinding early in December, experience has taught that 
very few of those sugars can be counted upon to arrive bere 
much before the middle of January, and all the sugars made 
in December and January next will be required as fast as 
made to supply the refiners here."’

—A reduction of 15 po’nts in the price of corn starch was 
announced on Saturday by the principal interests.

—Concerning rice, it is reported that there is a marked

LEATHER.—A very firm feeling prevails in the leather 
market, with a fair business pass’ng. and prices very strong. 
We quote: — No. 
filer. No. 1. 30c; No. 2. 28y2c. *" Oak. from 34c to 39c. ac
cording to quality. Splits, light, small, 20c to 22c: pebble 
grain, I5c to 17c; russets, No. 2. and medium. 20c to 23c; 
Splits, heavy, 20c to 24c; Dongola. ordinary, 10c to 16c. 
Dongola. good. 20c to 30c.

2. 27c; jonbing loa-1, 28c; No.

Then, again, as Lou’siana has a shortage,

secure

years. 
w II LIVE STOCK.—There was no important change in the 

condit on of the local market this week. The supply of 
cattle was larger than a week ago, but the quality of the 
stock was better, and the percentage of inferior and cm- 

Owing to the mild weather, business was notmon smaller.
so brisk as it should have been, as buyers bought only f°r

Snail lots of choice picked steers sold i-spresent wants,.
high as $6.50. lint most of the trading in this class was done 
at $6.00 to $6.25. and full car loads changed hands at from

;

;

m
m

m
:
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THE CHIEF DI F FI CU L-TY
* the new man entering the Life Insurance Field k the securing of GOOD 
This difficulty is eliminated when you write for an INDUBfltlAL COMPANY, 
which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TORONTO. CANADA. w

More Policyholders In Canada than any other Canadian Company.

$.>.75 tu $0.15 per 10U lbs.
«old at $5.75 to $(>.00 and bulls at $4.50 per 1(10 ios. 
account of continued strong demands from packers and 
butcher# the market for lambs was stronger in tone, and 
prie» s advanced 25c per 100 lbs.
$(i.l)0 to $6.25, and Quebec at $5.75 per 100 lbs. Sheep were 
v nclia nged. and sold at $3.75 to $4.00 for ewes per 100 lbs. 
Milk-fed calves were in good demand at Gc to 7c per lb. 
nog market has strengthened considerably during the past 
week and prices rule 23ie to 35c per 100 lbs. above last 
week's, which is owing partly to the high rates prevailing 
in the West ini partly to the smaller supplies being receiv
ed .

A few choice cows and heifers POTATOES.—Prices rule steady, and a fairly active busi- 
Rot is doing a great deal of damage 

in Ontario this year, and the farmers are preparing to rush 
their potatoes to market, as they fear it will develop in the 
remnant of the crop, 
ing made at 65c to 70c per bag, and in a jobbing way at 90c 
to 95c per bag.

On is being done.ness

Ontario stock sold at Sale of Cobblers in car lots are be-

The
PROVISIONS.—Owing to an advance in live stock, a 

stronger feeling has developed in the market for dressed 
hogs, but so far there have been no actual changes in prices, 

sales in abattoir fresh killed being made at $12.25 to $12.50 
per 100 pounds, 
lard at steady prices.

Barrelled pork: Camilla short cut back pork. brls.. 33 to 45 
pieces, $28; half barrels, short cut back pork, brls., 45 to 
55 pieces, $14.25; Hank fat pork, $28.00; pickled rolls, 
brls., $28; brown brand, heavy, boneless pork, all fat, brls., 
40 to 50 pieces, $27.00; heavy clear fat backs, very heavy, all 
f it. brls.. 40 to 50 pieces, $28.50.—Lard compound: Tierces, 
375 lbs., 9%c; boxes 50 lbs. net (parchment lined). 9%c; 
mbs, 50 lbs. net. grained (2 handles). 10c; pads. wood. 20 
lbs., net, IO14C; tin pails. 20 lbs. gross. Oy3c; cases, 10 lbs. 
t ns. 60 lbs. in case, 1014c; cases. 5 lbs. tins. 60 lbs. in case, 
10%c: cases. 3 lbs. tins, 60 lbs. in case. 1014c; brick com
pound lard, 1-lb. packets. 60 lbs. in ease. lie.—Extra pure 
lard: Tierces. 375 lbs.. 15c; boxes, 50 lbs. net (parchment 
lined). 15%c: tubs. 50 lbs., net grained (2 handles), 1514c; 
pails, wood. 20 lbs. net (parchment lined). 1514c: tin pails, 
20 lbs., gross (parchment lined). 14%c; cases. 10 lb. tins, 60 
lbs. in ease. 15%c: cases. 5 lbs. t'ns. 60 lbs., in ease. 15%c; 
eases. 3-lbs. tins. 60 lbs. in case. 15%o; brick lard. 1-lb. 
package, 00 lbs. in case. 16c.

—Liverpool reports: Pork, prime mess, western, 105s. 
flams, short cut. 14 to 16 lbs.. 60s fid; bacon. Cumberland 
cut. 26 to 30 lbs.. 73s fid; clear bellies. 14 to 16 lbs.. 6'7s 
(id: long clear middles, l'ght, 28 to 34 lbs.. 74s; long clear 
middles, heavy. 25 to 40 lbs.3 73s fid: short clear backs. 16 
to 20 lbs., 60s; shoulders, square, 11 to 13 lbs.. 67s: lard* 
prime western in tierces. 60s Od.

there was a good demand from packers, and sales of 
*rl.i ted loN were made at $9.00 per 1(H) lbs. weighed off A fair trade is being done in 

Our quotations are as follows:—-
<Chicago reports: Cattle market steady to 10c lower; 

beeves. $5.50 to $11.00; Texas steers. $4.40 to $">.75: w<‘s-
fern steers, $5.05 to $8.90; stockers and feeders. $4.20 to 
$7.40; tows "iid lie"fers, $2.80 to $7.60; valves, $6.50 to 
$9.50. Hogs: Market weak. 10c lower; light. $8.25 to $9; 
111 in 1 <1. .>8.40 to $9.10; heavy. $8.35 to $9.10; rough. $8.45 
4o $K. 60 ; pigs. $4.75 to $7.60; bulk of sales, $8.70 to $9.00.

Market steady: native, $3.60 to $4.90: western.
lambs, native.

SI.

$3.85 to $4.70: yearlings. $4.75 to $5.90:
$5.25 to $7.50: western. $5.50 to $7.40.

Missis. Price nml Coughlan's cable from Liverpool re-
Canadian rattle. 12c to 12%c, and sneep. milkers.port ed 

Tly.r to 12c per lb.

MAPLE PRODITTN. Business in maple products eon-
follow» : Mapletinues dull, and pr ces are unelvingeii as 

ex nip. Sc to Sy,c per pound in tins, and in wood. fi%»c to 7c 
Mpale sugar at 8%.e to 9y>c per pound, as toper pnnml . 

qua lily .

NI TS. Shelled almonds are a little weaker, but all other 
lines are unchanged, and in fair demand 
Peanuts. Jumbos, roasted, 12c: French roasted 9c; Bon Ton, 
12c: l)ia. (1. 9c; Coons. Sc ; almonds, shelled. 33c to 
Tana. 17c; walnuts, shelled, per lb., 2(>e ; do. (Iren., per lb., 
15- to 17c filberts, per lb.. 12c to 13c; pecans, per lb.. 17c 
to 1 Me ; Brazils, new stock, per lb.. Kioto 17c.

We quote:

34c ;

A EULTABLEM.— I his market remains active and steady- 
Red onions are all plentiful, and of excellent quality. 
Our quotations are as follows: — Spanish 0110ns, $2.50 
per large case. Boston hot house eueumoers, $1.00 per 
dozen. American green peppers. 50c per basket. $4.00 per 
barrel. Montreal celery, 25c to $1.00 per dozen. Leeks, 
$1.50 per doz. Boston lettuce, 75c per dozen. Montreal 
lettuce, per doz.. 35c to 50c. Hot house tomatoes 35c to 
50c per lb.. Watercress. 50c per dozen. Cauliflower. 50c 
to $1.50 per dozen. New cabbage. 50c to 60c per dozen. 
Carrots 90c per bag. New corn. 18c to 20c per doz. Red 
onions, in bags, about 109 lbs.. $2.03 per big, 2c per lb. 
Sweet potatoes, fancy kiln dried. $2.00 per basket. 
Parsley. 10c to 15c per dozen. Beets. 75c to $1.00 per bag. 
Turnips. 75c to $1.00 per bag. Red cabbage, 75c per doz. 
Hubbard squash. $1.75 per doz. Vegetable marrows, 50c to 
$1.00 per dozen.

OIL AND NAVAL STORES.—Tlieve is no new feature to 
11 port this week, 
show no change.
Linseed, boiled. 74c to 7fie;

The market continues quiet, and pri 
Our quotations are

raw, 71c to 73c;
as follows: — 

cod o 1,
Cod oil. single barrels, 42 %c to 

Steam refined 
Cod liver oil.

ear load lots, 55c to 57%c. 
47c. Turpentine, 58c to 60c per barrel.

Whale oil, 50y2c to 53c.seal oil. 02%c.
Newfoundland. $1.50 to $1.65; do.. Nor wav process, $1.60

Straw seal. 52%cto $1.75; do. Norwegian, $1.60 to $1.75. 
to 55e.

Liverpool Reports: Tallow, prime city. 32s 3d. Tur
pentine. spirits. 31s 9d. Rosin, common, lfis 3d. Petro
leum. refined, 9%d. Linseed oil. 35s. London: Calcutta 
linseed, Ootober-Novoimher. 57 s fid. Unsped o 1.
Sperm oil. 630. Petroleum. American refined. Sd : do. 
spirits. 9d.. Turpentine, spirits. 30s Oil. Rosin. American 
strained. 16s fid; do. fine 19s.

Savannah, On.: Turpentine, firm. 39c fo .39%,c: sales. 
578; receipts. 1,224: shipments 175; -t<vU. 33.975. Rosin, 
firm: sales. 2.162: receipts. 2.861: sliimnents. 337: stocks. 
103 341 . Ouote: B. $6.27%: D. $6.32V. : V. $6.37V.: F. O. 
H. T. $6 47%: K. $6.54): M. $6.85; X. $7.65; WO. $8.25: 
WW. $8.50.

31s.

T11 Bradford the wool market is very firm, and 
as trade conditions are very encouraging, there is a strong 
disposition to follow London in the matter of values, the

H ome

WOOL.

high cost of raw rtiaterial now being fuflv realized, 
grown fleeces are again firmer, with a good business doing, 
and pulled wools are strongly held, with an upward tendency-



Demy............................
Demy (cover) ..
Royal...........................
Super royal...............
Music...........................
Imperial...............
Double foolscap . .
Double crown.............
Double demy .. 
Double medium. .
Double royal..............
Double super royal .
Plain paper ...............
Quad crown...............
Quad Demy...................
Quad Royal...............

Post............. .... .. .
Foolscap .. ....................
Poet, full size.................
Demy .. .........................
Opy • ..........................
Large post........................
Medium .. .. '..............
Royal................................
Super royal...................
Imperial..........................
Sheet-and-half foolscap
Double foolscap............
Double post, full size .. 
Double large post . . .
Double medium............
Double royal...................

SIZES OF PRINTING PAPERS.SIZES OF WRITING ft BOOK PAPERS.

!

1
!

I;

PAPER QUANTITIES.

24 sheet#.. 1 quire. 20 quire#. .1 ream.

SIZES OF BROWN PAPERS.

Casing................

Double Imperial 

Elephant 

Double four pound.

Imperial cap.............

Haven cap................

Bag cap .....................

Kent Cap................

46 I 31

45 I 2»

34 X 24<

31 x 21

29 x 22

26 x 21 

26 x 1»% 

21 x 18

AUTUMN IN ALGONQUIN PARK. 1001. Average dividend rate in 1011 Most of the cheap perfumes are lmi-
was 3.64 per cent, or the same as in tations, and they are almost always in- 

In the Algonquin National Park of 1910, while in 1901 the average was 2.65 fenor to the flower extracts. So it
During 1011 the railroads might properly be said that it is a wise 

ot earned 5.13 per cent on the total capi- flower that knows its own pertume.— 
tal stock outstanding. With an aver- Chicago Tribune, 
age ton-mile rate of 0.748 cent this

Ontario, reached only by the Grand per cent.
Trunk Railway, the autumn is one 
the most beautiful seasons of the year.
The “Highland Inn’’ on Cache Lake, 2,- 
000 feet above sea level offers all com- item, continued its general decline, the

The region figure for 1910 being 0.753 cent, 
is a natural playground of over 2,000.- 1911 the railroads carried 1,019,658,605

passengers, or 20,923,173 more than in 
It eight moved aggregated 1,-

Inforts at reasonable rates.
PATENT REPORT.

000 acres, and those who love nature
The following Canadian patents have 

been secured this week through the 
agency of Marion and Marion, Patent 
Attorneys, Montreal Canada, and Wash
ington, DC.

Any information on the subject will 
be supplied free ot charge by applying 
to the above named firm.

\t ill: bn Id

1910.and the wild things that live in her 
confines can enjoy themselves to their 817,562,049 tons, a decrease of 8-655,419

tons from 1910.hearts content. Algonquin Park Station 
where the “Highland Inn" is situated s The combined financial statement of 

all the railroads shows total assets ofonly 168 miles west of Ottawa and 200 
miles north of Toronto. For anyone $22.515,975,092—an excess of $1,155,829,- 

or 936 over liabilities, which excess com-whose nerves are troublesome, 
through overwork need a rest, or whose pares with an excess of $1,035-099,941 at 

the close of the 1910 fiscal year. Capi- 
Write to tal stock outstanding of $8,582,463,256

Liedke. Berlin. Germany, 
process for producing compressed air; 
Kill) urn, Fairley, Kidner, Irvine and 
Chestnut, Fredericton, N.B., aeetylene 
gas generator ; Jakob Aktschourin, Mos
cow, Russia, process for the manufacture 
of rosin soap; Paul Gunther, Berlin, 
Germany, lock"; Louis M. Le Dantec, 
Pars. France, screw-propeller; Paul 
Mauser, Oberndorf, Germany, ejector de
vice for automatic firearms; Ladislas

health is run down, there is not a more
delightful place ill America.
Mr. Wm. Gall. Manager, the "Highland exceeded the 1910 capital stock by $201,-

for all 644.066 and the bonded debt of $10,989,-Tiin." Algonquin Park, Out., 
partVulars and illustrated booklet. 608.551 was $479.573.448 larger than at 

flic close of the previous twelve months. 
Capitalization per mile averaged $80,- 
184 of which $35,161 represented stock 
and $41,343 bonds.V.S. RAILROAD STATISTICS.

Poor’s Manual of Railroads for 1912, 
is ssued.tlie 45th annual number,

The Manual shows that the total mile-
Penkala. Bois-Colombes. France, process 
for moulding plastic material : Paolo

age of the railroads of the United Pestaiozza, Torino, Italy, point chang-
States at the close of the fiscal year There are few perfumes to-day that jn„ mechanism for railways and the like 
1911, was 244,089 miles, an increase of cannot be made from chemicals, synthe- of t(H> type actuated from a velTele on 
4,098 miles for the year; including sec- tie-ally, as the chemists call it. Form- the track; Wilhelm Thiemann. Han- 
ond track, sidings, etc., the total track erly all perfumes were extracted from novel-Linden, Germany, pneumatic tire.

flowers, fruits, spices, woods or

WHAT PERFUMES ARE MADE OF.

other359,030increased by 9,160 miles, to 
miles. Gross earnings reached1 $2,848,- vegetable and animal substances.

The first perfume to be imitated was 
Meliotropine followed,

468,965, a gain of $43,888,026, or 1.56 
per cent ; while net earnings decreased vanilla, in 1876.
$15,841,175, or 1.72 per cent, to $903,- being obtained by oxidation of

The operating ratio of 68.29 product of camphor. Terpinol is one of
flic most freely used constituents

DECREASE IN LABOUR DISPUTES.
by-

An improvement is shown in labour 
of conditions in# regard to disturbances 

This is a near relation to through industrial disputes during Sep
tember. The Department of Labour re- 

With this, a little oil and aqua fortis corde the fact that there were 21 dis-

219,137.
per cent in 1911, compare* with 67.23
per cent in 1910, 60.09 per cent in 1909 perfumes, 
and 70.71 per cent in 1908. An inter- turpentine, 
esting feature of fixed charges is that
taxes in 1911 increased 5.42 per cent to a chem st can produce a perfume that
$113.713,601, making more than 25 per can scarcely be distinguished from those
cent expansion since 1009, and over 109 exhaled by the lily of the valley, lilac previous month, though an increase is

Dividend disburse- and Cape jessamine, varying according still maintained over th- corresponding
month of last year. Ten disputes in all 
commenced during September, the most 

cent over 1910, and a 50 per cent in- combination of citrol (an essence ex- important of wh’ch were those of .coal
tmeted from lemon), Indian vervaine or miners on Vancouver Island and carpen

ters at Moose Jaw. The former in
volved a cessation of work on the part

(lutes in existence during the month, a 
decrease of 21 as compared with the

per cent since 1904.
ments in 1911 aggregated $283,008.634, to the proportions in which the chemi-

Artittcial violet is aper cals are blended.an increase of $7-719.461, or 2.8

crease since 1904.
The average interest rate paid by the ’em on verbena, with common acetone, a 

railroads in 1011 was 3.74 per cent in substance very like pyroligneous acid.
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13.U 3 10.3 17.0

1 3 18.4 1

3.0 0 73.0 

1 0 Ï5.Ü

4 13.ï 

4 15.7 
4 17.7 
4 19.» 
4 21.8 
4 23.8 
4 25.8 
4 27.1» 
4 29.» 

4 31.» 
4 33.» 
4 10.0

91 442.80 06 7

92 447.73 33 3

93 452.60 00 U

94 457.46 66 7

95 462.33 33 3

90 467.20 00 0

97 472.06 66 7

98 476.93 33 3

99 481.80 00 0 

100 486.60 66 7

200 973.33 33 3 

300 1460.00 00 0 

400 1946.66 66 7 

500 2433.33 33 3 

600 2920.00 00 0

61 296.86 66 7

62 301.73 33 3

63 306.00 00 0

64 311.46 06 7 

05 316.33 33 3

I

Table foi Converting Sterling Money into Dollar» and Cent» 
at the Par of Exchange (9 y, per cent premium). 

Dollar».
175.20 00 0

Z Dollar».
1 4 86 66 7

£ Dollar».
71 *45.53 33 3

£
36

« 9.73 33 3 72 350.40 00 037 180.06 66 7

73 365.26 00 7» 14.60 00 0 38 184.93 33 3

4 19.46 66 7 74 360.13 33 389 189.80 00 S

« 24.33 33 3 76 365.00 00 0194.66 66 740

309.86 66 7760 29.20 00 0 41 199.53 33 3

7 34.06 66 7 77 374.73 33 342 204.40 00 0

379.60 00 0• 38.93 33 3 43 209.26 66 7 76

9 43.80 00 0 44 214.13 33 3 7» 384.46 66 7

10 48.66 66 7 45 219.00 00 9 »• 389.33 33 3

46 223.86 68 7 SI 394.26 00 011 63.63 33 3

18 68.40 00 0 47 228.73 33 3 82 399.06 66 7

U 63.26 66 7 48 233.60 00 6 83 403.93 33 3

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0

16 73.00 00 0 50 243.33 33 3 85 413.66 66 7

:

i

i

5
£

2

i

2
£

2
3

3
3

3
3

3

3

3

3

3!

«i

4
41

41
4-
41

41
41
4f
41
.">(

labié for Converting Sterling Money into Dollar» and Conta 
at the Par of Exchange (9% per cent premium).

of about 3.000 miners employed in the 

Cumberland and Ladysmith coal mines 

and was not terminated at the end of 

September; that of carpent rs at Moose 

Jaw affected 450 workers, buteras not 

of long duration. 

ployoos were thrown out of work by 

disputes in existence during September.

August and 128 in September of last 

year. These numbers show a com

parison of prices prevailing at the pre

sent time with the average prices dur

ing the ten years, 1890-1899. some 255 

articles being considered in the estim

ate . The downward movement during 

September was due chiefly to declines in 

the priee of fresh vegetables, especially 

potatoes; while there were slight in

creases in several commodities, notably 

dairy products, fish, iron, hides, boots 

and shoes, anthracite coal and miscel

laneous building materials. Tn regard 

to retail prices, the chief feature of the 

month was a rise in price of anthracite 

coal in many cities of Eastern Canada.

1X DUST RIAL ACCIDENTS.

According to the record of industrial

accidents maintained by the Depart

ment of Labour, that for the month of 

September shows there to have been 89 

workmen killed and 419 injured, a to

tal of 508.

ceAbout 5.000 em-

Compared with the record 
for August, this is an increase of one 

fatal and 114 non-fatal.

St

The trades 
and industries in which the greatest 

number of accidents occurred were: 

Steam Railway Service, in which there 

were 28 fatal and 123 non-fatal; Metal 

trades, with 3 killed and 72 injured; 

Mining, with 10 killed and 42 injured; 

and the Building trades, with 10 killed 

and 33 injured.

ei

A
WHOLESALE PRICES.

'Blie Department of Labour’s 

number of Wholesale Prices continued 

to decline during September, standing 

at 132.5, as compared with 133,4 in

index

596 THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Oct. 25, 1912.
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ï 3% 
2 4 
2 4*/, 
2 5
2 5 Vi
2 6
2 6 Vi
2 7
2 7 y, 

2 8
2 8 Vi
2 9
2 9%
2
2
2
2 11 y,
3 0
3 oy,
S 1

». d.

8 iy« 
2 1% 
2 2y4 
2 2%
2 3

1561 12 iuy, 
1582 3 16 
1662 14 9% 
1623 5 9 
1643 16 8% 
1664 7 8
1684 vy*
1705 7

«%
46 11 6

1767 2 5% 
1787 13 5 
1808 4 4 Vi 
1828 15 4 
1849 6 3y, 
1869 17 3
1890 8 2%
1910 19 2 Vi 
1931 10 1% 
1952 1 1 %
1972 12 0% 
1993 3 0%
2013 13 11% 
2034 4 11V4 
2054 15 10%

104i 18 10% 
1068 9 10%
1089 0 u%
1109 11 9% 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7 Vi 
1212 6 7 
1232 17 6Vi

1 rom :

To Jan . . 
Feb . 
Mar 
April . 
May 
June . 
July 
Aug 
Sept. . 
Oct . . 
Nov.
Dec . .

VU. s. d.
1 Vi

i
IVi
2
2y.
3

4

6
5%
6
6 Vi
7
7y,
8
8 Vi
9
9%
9%

10%
10%
11%
11%

t 0%

N.B. —In leap year, if the last day of February 
tween, add one day to the number in the table.

comes be-

EXAMPLE How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

STEELING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per

$ £ ». d. £ e. d.«1,£ £ ». d. ,
0 1% 10 11%
0 2% 1 11
0 4 12 10%

4 0 5% 3 10
6 1 6% 14 9%
« 1 8 5 9
7 1 »% 15 8%
8 1 10% 
9 I 11% 

10 2 1 1%
11 2 5 2%
12 2 9 3%
13 2 13 5
14 2 17 6%
15 3 1 7%
16 3 5 9
17 3 9 10%
18 3 11 %
19 3 1
20 4 2%
21 4 3%
22 4 5
23 4 6%
24 4 7%
25 5 2 9

7 8
18 7%
9 7
0 6% 

11 6 
2 5% 

13 5 
4 4% 

15 4 
6 3% 

17 3
8

19
10

1
12

3
13

26 5 6 10%
27 5 id 11%
28 5 15 0%
29 5 19 2%
30 6 3 3%
31 6 7 4%
32 6 11 6
33 6 15 7% 

19 8%
3 10

534 4 
554 15 
575 6 
595 17 
616 8 
636 19 
657 10 
678 1
689 12 
719 3 

7 11% 739 14
0% 700 5

780 16 
3% 801 7
4% 821 18

842 9
7% 803 0
8% 883 11
9% 904 2

11% 924 13
0% 945 4

965 15 
986 6

34
36
36
37
38 2
39
«0
41 6
42
43
44
a
46
47 13 1%

17 3 
1 4% 1006 16
5 6% 1027 7

48
49
50

cent Premium).
L'tt. ». 4.
76 3 1%
77 3 2
78 3 2%
79 3 3
80 3 3%
81 3 4
82 3 4%
83 3 5
84 3 5%
85 3 6
86 3 6%
87 3 7
88 3 ?y,
89 3 »
90 3 3%
91 3 9
92 3 9%
93 3 9%
94 3 10%
95 3 10%
96 3 11%
97 3 11%
98 4 0%
99 4 0%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

Hundred». Hundreds.

i

II
S

!
:
'

• :

li

BUSINESS OPPORTUNITIES. A London firm who are in the market 
for supplies of Canadian asbestos de
sire to hear from actual miners in the 
Dominion.

A London firm would like to hear from 
importers in Canada of horses, and of 
pedigree farm stock.

A Birmingham firm desire to correspond 
with Canadian firms open to appoint 
a purchasing agent in England.

A London firm of paper merchants and 
wholesale stationers desire to appoint 
agents in the principal trade centres 
of Canada for the sale- of high-class 
writing and printing papers, Bank and 
Bond papers, and writing pads.

A firm in the Midlands of England 
sire to be represented in Canada tor 
the sale of alf’ descriptions of 
mingham and 'Sheffield manufactures.

A firm of colliery agents in South Wales 
desire to be placed in communication 
with colliery proprietors in Nova Sco
tia able to supply them with large 
quantities of gas coal.

A London potato merchant makes in
quiry for the names of firms in Can
ada able to sliip large supplies.

A commission agent in Greece desires to 
get into communication with 
dian importers of olive

de-

The following were among the in
quiries relating to Canadian trade re
ceived at the Office of the High Com
missioner for Canada, 17 
Street, London, S. W., during the week 
ending October 7thy 1912:—-

B r-

Victoria

A London firm who are the patentees of 
an artificial respirator desire to get 
into touch with reliable lirais in Can
ada in touch with mining engineers, 
electricity undertakings, etc., who 
would be willing to take up their sole 
agency or their patent rights. Cana-

Oo.
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WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.

Brazilian Traction Light and 
Power Company, Limited.

Laws of

!

Wholesale.Name of Article.Wholesale.Name of Article.t
(Incorporated Under the 

Canada.)
9 9 c.$ 8 c.DRUGS & CHEMICALS—

Acid, Carbolic, cSryst. medi.

Aloes, Cape..................................
Alum......................
i Borax, xtls. .. ..

thatNOTICE IS HEREBY GIVEN oFodder 00 270
0New Make .. ..Cum-the Board of Directors of this

has declared a Dividend of 1 Vi
3 0 20

Finest Western..................................
Finest Western, white...................
Finest Western, coloured .. ..

uu1 751
0 00

0
0
0
0
0
0

0 Oi 
0 62 
0 9') 
0 96 
0 6 - 
0 41 
8 9)

pany
(one and a half) Per Cent for the quar
ter ending 31st October, 1912, on the is
sued capital stock of the company, pay
able in Toronto on the 15th November,

u u
Brom. Potass .....................

• Camphor, Ref. Rings . • •• 
Camphor, Ref. ox. ck. ..

00j U*v uolilpa..................
Q .ebec’s.....................
Eastern...................

Era»-
Strictly Fresh .. 
Stock, No. 1 .. .. 
New Laid, No. 1 
New Laid, No. 2
Selected ...................

R- ccipt& . 
No. 1 stock .. ..
N U 2 Slovrv
No. 1 Candled .. 
No. 2 Candled ..

t>
8

Citric Acid............... .. ..................
Citrate Magnesia, lb.................
Cocaine Hyd. ox. .. •• ••
Copperas, per 100 lbs. .. ••
Cream Tartar 
Epsom Salts 
Glycerine...................

Gum Trag .. •• 
insect Powder, lb.
Insect Powder, per keg. lb.
Menthol, lb............. •
OU^Peppermint, lb.

Oil, Lemon................
Opium ........................

►Oxalic Acid .. ..
Potash Bichromate 
Potash. Iodide ..
quinine........................
Strychnine .................
Tartaric Acid .. ..

Licorice.—

Stick, 4,

Acme Licorice Pelleta, caw .. •• • ■ 
Licorice Lozenges, 1 and 6 lb. cana.

0 000 00 81
0 000 0 40 1912, to all shareholders of record on 

the registers on 1st Nov., 1912. Holders 
of share warrants to bearer, on detach
ing Coupon No. 1 from such warrants 

and lodging the same 
banks mentioned below, will receive, on 
and after 15th November, 1912, in ex
change for sucdi coupon, if presented in 
London, the sum of tis 2d; if in Bel
gium or Switzerland, the sum of francs 

7.70;
marks 0.21). representing the amount of 

the aforesaid dividend.
Payments made in London are subject 

to the income tax.
The Transfer hooks of the Company 

will be closed from 2nd November, 1912. 
to 14th November. 1912, botli days in-

o 00l 75
0
0
0

0 09o 8:
0 27*

0 25
0 40Arabic, per lb. 0 00

0 000 40 0 0 220 30 0 0 ouat one of theo 76 0 002 00
3

Sundries—

Potatoes, per bag...................
Honey, White Clover, comb 
Honey, white extracted ..

Beans—

00
0 76 0 65 95

u iUi 0 116 
0 07 0 08

0 11
0 14

50
0 25
0 80
0 41 sum ofand if in Germany the

Best hand-picked
0 00 0 00 
2 75 3 d0

6, 8, 12 ft 16 to lb., 6 lb. 1 GROCERIES—

i Sugars—t
Standard Granulatèd, barrels .. ..
w;'gs, 100 lbs.............................................
Ex. Ground, in barrels...................
Ex. Uivund, in boxes..........................
Puwuerea, in barrels .. .. .. ••
Vlv tiered, in boxes.............................
Pu. 1» Lump#, In L>. Xus 100 10b............
I'd il.* Luiu, s,
1 11 Lil bllU, u i

4 80
4 76

HEAVY CHEMICALS-

Bleaching l’owder .. ..
Blue Vitriol..........................
Brimstone.............................
•Caustic Soda.........................
Soda Ash .................................
Soda Bicarb............................
Sal. Soda................• •• ;•
Sal. Soda Concentrated

DYESTUFFS—

5 16
5 151 2 5 110 5 152 elusive. 5 50 
5 602 2 iu uoxvb 60 lbs.....................

eilovxb.........................................
Molasses, in puncheons, Moutt .. ••
Molasses, in barrels.....................................
Molasses, in half barrels...........................
Evaporated Apples..........................................

,T. M. SMITH, Secretary.1 2 0 00 4 55 
0 34 0 38 
0 37 0 41 
0 39 0 43
0 11* 0 13

1 2
0

Toronto, Canada, October 2nd, 1912.i 2

BAN Ko AT WHICH COUPONS MAY 
BE PRESENTED FOR PAYMENT:

0 27 0Archil, con. .
Cutch................
Ex. Logwood 
•Chip Logwood 
indigo (Bengal) .. ..

"go (Madras) .. .. 
Gambier ..
Madder .. . 
tiumac .. ..
Tin Crystals

Raisins—

SUllttUnb..................................
Loose Muse.........................
Layers. London..................
Con. Cluster..........................
Extra Desert.......................
Kuyal Buckingham .. . 
Valencia, Selected .. , 
Valencia, Bayers .. ..
Currants................................
FLairas................................. .
Patras......................................
v ostizzas...............................
Prunes, California .. .
Prunes, French................
Figs, in bags.................
Figs, new layers .. .. 
Bosnia Prunes.................

151 2 0 0#1 1 LONDON—The Canadian Rank of Com- 

mel ee.

700 1Indi U 0
0 250 1

500 0
0 0

NEW YORK—The Agency of The Can
adian Bank of Commerce.I’lStl—

Mew lluddie», boxes, per lb..................
Labrador Herring» .. .. ..........................
Labrador Herring», bait brie..............
Mackerel, No. 2 per brl.............................
Green Cod, No. ...............................................
Green Cod, large...........................................
Green UoU, email .. .. ...........................
Salmon, brls., Lab. No. ........................
Salmon, half brls. .. .. • • • • •• •• 
Salmon, British Columbia, brls. .... 
Salmon, British Columbia, half brla.
Boneless Fish.....................................................
Boneless Cod.....................................................
Skinless Cod, case..........................................
Herring, boxes..................................................

FLOUR—
Choice Spring Wheat Patents .. • •
Seconds ....................................................................
Manitoba Strong Bakers .. .. .. ••
Winter V heat ratents.................................
Straight Roller..................................................
Straight bags.......................................................
Extras.......................................................................
Rolled Oats............................................................
Corn meal, brl........................................................
Bran, in bags...................................................
Shorts, in bags.................................................
Mouillie...................................................................
Mixed Grades....................................................

FARM PRODUCTS—

Butter—
Choicest creamery..........................................
Choicest Creamery, seconds...................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds.

Current, i.waipi...............
Fresh .........................................................................
Dal .................................................................................
Fresh August Dairy.......................................
t im Cre . in* r* ... ............
Choicest New Milk Creamery .. ..
Cii i« «.s» pri.itb.......................................................
Finest New Creamery..................................
Creamery, Seconds.........................................
Townships Dairy.............................................
Western Dairy...................................................
Manitoba Dairy.................................................
Freeh Relis................................................

0
0 OU 0 
0 00 6 
Ül)0 3

0
BRUSSELS. The Banque de Paris et 

des Pays Bas, Caisse Generale de Re
ports et de Depots, Banque Interna
tionale de Bruxelles, Banque d’Outre- 
iner, Banque Nagelmackers Fils and 
Civ, Deutsche Bank.

140
12,6

00
180

8

h Rice—
14

7 Standard B 
Grade C. . 
Patn

300 30 a, per 100 lbs. .. . 
Pot Barley, bag 98 lba. 
Pearl Bariey, per 1b. 
Tapioca, pearl, per 1b. 
Seed Tapioca .

440 6 AN AYER P- Banque d Anvers, Banque 
de Reports de Fonds Publies et de 

Depots.

LIEGE—Banque Nagelmackers Fils and 
Cie, Banque Liégeoise.

0o u 0 V

00 00 5 
0 00 6 
0 00 6 
5 2d 5 
4 95 5 
2 35 2 
2 00 2 
0 00 5 
4 95 0 

00 00 23 
00 J0 27 
36 00 38 
34 00 85

Corn, 2 ib. tins...................
Peas, 2 lb. tins.......................
Salmon, 4 dozen case .. . 
Tomatoes, per dozen cans 
String beans ...............................

0
11
21
11
l0

Salt—
GENEVA Banijiic Fedvrale.

Windsor 1 lb. bags gross....................
Windsor 3 lb. 100 bags m brl................
Windsor 5 lb. 60 bags.................................
Windsor 7 lb; 42 bags.............. .................
Windsor 200 lb.....................................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 6 bags ..
Butter Sait, bag, 200 lbs.........................
Butter, salt, brls., 230 lbs........................
Cheese Salt, bags 200 lbs.........................
Cheese Salt, brls., 280 lbs........................

1
3

BALE- -Banque Commerciale de Bale,
Swiss Bankverein. 1

BERLIN Deutsche Bank. 1
2
1

NOI E. The Canadian Stock Register 
is kept at the offices of the National 
Trust Company, Limited, Toronto, Can

ada .
Seal brand, 2 lb. cans .. ,,

Do. 1 lb. cans......................
Old Government—Java...............
Pure Mocho..........................................
Pure Maracaibo.................................
Pure Jamaica..................................... .
Pure Santos........................................... .
Fancy Rio .............................................
Pure Rio...............................................

• 82• 88
• 81The London office of the Company is 

at Threadneedle House, 34 Bishopsgate,
• 24
0 18
e 17*

London. E.C. if 17*
9 16
9 1»

I
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Canada Flat*—

full polish..........................
Ordinary, 62 sheets ....
Ordinary, 00 sheets............
Ordinary, 76 sheets .. .. 
Mack Iron Pipe, % inch , 

% inch 
* inch 
% inch 
1 inch 

1% inch 
ltt inch 
2 inch

Per 100 feet net.—

Tin Plates—

41C Coke, 14 z 20.....................
1C Charcoal, 14 z 20........
IX Charcoal..................................
Terne Plate 1C, 20 z 28 .. ..
Russian Sheet Iron................
Lion 4c Crown, tinned sheets .. ..
22 and 24-gauge, case lots...............
M gauge ................................................... *
Lead: Pig, per 100 lbs....................... 0 00 6
Sheet .........................................................
Shot, 100 lbs., 760 less 26 per cent..
Lead Pipe, per 100 lbs.

4

7
• 09 0

74c per 
less 16 p

18 75
12 76, 
12 801 
|2 6'< 
SI 80 
a so 
12 35j
2 75"
3 93
6 35
6 44
8 04

Cut Nail Schedule-

Base price, per keg.............................
40d, 50d, 60d and 70d. Nails .. ..

Extras—over and above 80d...............
Coil Chain—No. 6 .. ee .. .. ,, ,,

No. 6 .. 
No. 4 .. 
Jo. S .. 
% inch..
6- 16 inch. 
% inch .
7- 16 inch 

Coil Chain No. ft ..
0-10

%
7-0 and 1 inch .. ..

HARDWARE—

Galvanised Stapli

100 lb. box, 1% to 1% 
Bright, 116 to 1% ..

«2 80. 
;2 bOj

Galvanized Iron-

Queen’s Head, or equal gauge 20 .. 
Comet, do., 28 gauge .. .. „ ,,

4 20 4 46 
I 95 4 20

WHOLESALE PRICES CURRENT.THE

London Directory
Name of Article. Wholesale.

(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng-

Sc. I

Spelter, per 100 lbs. .. •• .. ,/.. 
Sheet sine.......................... .....................

Black Sheet iron, per 100 lbs.—
10 to 12 gauge.......................................
14 to 16 gauge.......................................
18 to 20 gauge.......................................
22 to 24 gauge.......................................
26 gauge ..................................................
28 gauge ...................................................

Wire-
Phün Galvanized, No. 4..............

No. 6..........................
No. •, 7, t, .. ..
No. 9..........................
No. 10. .. .. .. ..
No. U........................
Mo. IS........................
No. IS........................
No. 14..............
No. 16. .. ..............
No. 10.............

Barbed Wire, Montreal..........................
Spring Wire, per 100, 1.26 ...............

Net extra—

iron and Steel Wire, plain, 0 to 0 .. 
ROPE—

7
lish 0 00 8

2MANUFACTURERS & DEALERS
2
2

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

2
0 2

2
do do 2
do do 2
do do 2
doEXPORT MERCHANTS, do 2do do 2
do do 2
do dowith the goods they ship, and the Colon

ial and Foreign Markets they supply ;
2do do 3do do 0do do 2
2

STEAMSHIP LINES 2

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

2 26 baa#

Siaal, base......................
do 7-10 and up .. ..

PROVINCIAL TRADE NOTICES do
, Manilla, 7-16 and larger

of leading Manufacturers, Merchants, | do %.....................
etc., in the principal provincial towns Lath %rn° .^M..**.."*. 
and industrial centres of the United j

o ot|

o Ilf

igle Ô 08
uble0i€8i

WIRE NAILS—
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of ; 
Postal Order for 20s.

2d extra ..............
2d f extra .. ..
Sd extra..............
id and 5d extra 
0d and 7d extra 

I 8d and 9d extra 
lOd and 12d extra 
ltid and 20d extra

0

0
0 00
0 00

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 20d and 60d extra

Bate.....................

0 00
0 00
0 00

2 80 Baseadvertisements from £3.
BUILDING PAPER—

| Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDES—
Montreal ureen Hides—

Montreal, No. 1.............
Montreal, No. 2.............
Montreal, No S.....................................
Tanner, pay «1 extra (or sorted cur-

ed and inspected...............
Sheepskins......................
cup*............................
Spring Lambskins..............
Lambskins .................
Calfskins, No. 1 .. ..

No. 2...............
Horse Hides....................
Tallow rendered.............

0 27 
0 82The Lsndon Directory Co., Ltd,

25 ABCHURCH LANE,
London. E. C., Eng. 0 0

0 0
0 9

1
0 0

0
0 0do 0
0 2Excellent Site for 

» First-class
o 0

LEATHER—

No. 1 B. A. Sole.....................
No. 2 B. A. Sole.....................
Slaughter, No. 1......................

Light, medium and heavy ..
Light, No. 2..........................

Harness...................................... .
Upper, heavy..........................
Upper, light................... . ..

Grained Upper.............................
Scotch Grain............................
Kip Skins, French....................
English........................................
Canada Kid ..............................
Hemlock Calf............................
Hemlock, light ......................
French Calf.................................
Splits, light and medium ..
Splits, heavy............................
Splits, small.............................
Leather Board, Canada .. ..
Enamelled Cow, per ft.............
Pebble Grain............................
Glove Grain.................................
Box Calf.......................................
Brush (Cow) Kid.....................
Buff........................................
Ruseetts, light....................
Russetts, heavy................
Ruseetts, No. 2.............. ,
Russets’ Saddlers’, doeen..
Imt. French Calf...............
English Oak, lb...................
Dongola, extra...................
Dongola, No. 1................
Dougola,, ordinary .. ..
Coloured Pebbles...............
Coloured Calf.....................

0 0

Suburban and Summer Hotel 0
0 0
0 0

0
6 0
0 0
0 0Fop Sale at Vaudreull o 0

' 0 0
0 0
0 0Formerly known as Lothbintere Point. 0 0
0

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the 8t. Lawrence ; clear stream 
oa one side with shelter for Boats above and bein'* 
tae Falls. Also one island adjoining. Area in all 
about 44 acres.

1 1
0 0
0
0

6
0 0
0 0
0 0Apply to— o o

0
0 0P. N. FOLEY. o 0
0 0Manager,

“Journal of Commerce,”
• • o 0

R 9
0Montreal. o

0 0
0

0 00
0 0

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

7
699THE CANADIAN JOURNAL OF COMMERCE.Montreal, Friday, Oct. 26, 1912.
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Alcohol, 66, O.P• •• •• ••
Spirits, 60, O.P.....................
Spirits, 25, U.P.....................
Club Rye, U. P......................
Bye Whiskey, ord., gai. ..

Porta—

Tarragona 
Oportos ..

Spirits, Canadian—per gaL—

WINES, LKjUOBS, ETC. 

Ale—

English qta.............................
English, pta.............................
Canadian, pta..........................

Porter—

Gin—
Canadian green, cases ••
London Dry .. .....................
Plymouth..................... ..
Ginger Ale, Belfast, doz. 
Soda Water, importa, do*. 
Apallinarls, R ^

Scotch Whiskey—

Bullock Lade, G.L...................................
Kilmarnock.................................................
Usher’s O.V.G............................................
Dewars.........................................................
Mitchells Glenogle, 12 qts.................

do Spécial Reserve 12 qta. .. ..
do Extra Special, 12 qta.................
do Finest Old Scotch, 12 qta. ..

Irish Whiskey-

Mi tchell Cruiskeen Lawn
Power’s qta......................
Jameson’s, qta.
Bushmill’s ..
Burke’s ..
Angostura Bitters, per S do*. .. ..

Sherries—

Diez Ilermanoe 
Other Brands

150 101 
0 85 5 oe

Clarets—

Medoc ..
St. Julien

2 25 2 71 
4 00 5 0C|

Champagni

Piper Heidsieck 
Cardinal & Lie

28 00 34 M 
12 50 14 61

Brandies—

Glue—

Msmeetic Broken Sheet 
French Casks ..
French, barrels .
American White,
©oopers* Glue ..
Brunswick Green
French Imperial Green .. .. ”
■s. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan....................... .....
Black J 
•range
Grange Shellac, pure .. *
White Shellac .. ..
Petty, bulk, 100 lb. barrais
Petty, in bladders...............
Balsamine, 6 ib. pkgs. ..

Shellac, Ns. 1

PAINTS, Ac.—

Lead, pure, 60 to 100 lbs. kegs ..
Do. No. 1.........................................
Do. No. 2.........................................
Do. No. 8........................................

Pure Mixed, gal...............................
Wtuie lead, dry..................................
Red lead.............................................
Venetian Red, English.................
ïellow Ochre, French.................
Whiting, ordinary.............................
Whiting, Guilders’.........................
Whiting, 1’aris Gilders’................
English Cement, cask..................
Belgian Cement...............................
German Cement...............................
United States Cement.................
Fire Bricks, per 1,000 .................
Fire Clay, 200 lb. pkgs................
Boein 280 lbs., gross........................

GLASS—

First break, 60 feet .. 
Second Break, 100 feet . 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break....................
Fourth Break................

1 50
1 fiO
2 75
2 95
3 So 
3 60

WEST.
HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or i< >-

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (SOI 
acres in extent, in the vicinity of his 
homestead.
ing with father or mother, on 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per 
form his residence duties in accordance 
with th above while livin'/ \v;,h r>1 r,,n’ - 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

Wholesale.Name of Article.

8 c. $LUMBER-

50I inch Pine (Face Measure)...............
8 inch Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and O.)...............
I Inch Pine (T. and O.) ................
2x3, 3x3, and 3x4 Spruce (B.M.) .. 
2x3, 8x3, and 3x4 Pine (B.M.) .. ..
1% Spruce, Roofing (B.M.)................
1%, Spruce, Flooring (B.M.)...............
lVfe Spruce (T. and O.)......................
lfe Pine (T. and G.)............................
1 Pine (L. and G.), (V.I.B.) .. .. 
Lattis (per 1,000)...................................

18
18

22 00 25 
24 00 30

18
22
22
25
24
33
33

3

MATCHES—

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
Eagle Parlor 200’s 
Silent, 200’§ .. .

do., 600’s .. .. 
Little Comet .. .

4
4
4
3
4
2
2

?

OILS— : n

He may also do so by liv- 
certain

0 42* 47 
0 62* 70 
0 52t 65 
1 60 65 
1 60 75
1 60 76 
0 09 11 
0 08 (9 
0 76 80 
0 71 73 
0 74 76
2 00 2u
3 85 00 
0 58 60 
0 80 00

Cod Oil .. ..
S. R. Pale Seal 
Straw Seal ..
Cod Liver Oil, Ntid..........................
Cod Liver Oil, Norwegian .. .. 
Cod Liver Oil, Norway Process .. ..
Castor Oil..................................................
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw..................................
Linseed, boiled .............................
Olive, pure...................................
Olive, extra, qt., per case................
Turpentine,
Wood Alco

nett
hoi, per gallon

W. W. CORY.
Deputy of the Minister of the Interior 
N.B. — Unauthorized publication of 

this advertisement will not be paid for.

PETROLEUM—

Acme Prime White,
Acme Water White, per gal..............
Astral, per gal............................................
Benzine, per gal......................................
Gasoline, per gal.......................................

per gal.............. 0
0

0
0

Paris Green, f.o.b. Montreal—

Brls. 600 lbs...........................................
100 lb. iota Drums, SO lbs..............
100 lb. lots Pkgs., 1 lb.......................
100 lb. lots Tins, 1 lb.......................
Arsenic, kegs (300 lbs.).....................

WOOL—

Canadian Washed Fleece
North-West.......................
Buenos Ayres................
Natal, greasy.............. «
Cape, greasy.................
Australian, greasy .. ..

A SESSION OF THE COURT OF 
KING'S B1ÎNCH (Crown Side), holding 
criminal jurisdiction in and for the 
DISTRICT OF MONTREAL, will be 
held .11 the COURT HOUSE, in the 
CITY OF MONTREAL, on SATURDAY, 
the SECOND DAY OF NOVEMBER 
NEXT, at TEN o’clock in the forenoon.

in consequence, I give PUBLIC NO
TICE to all who intend to proceed 
against any prisoners now in the Com
mon Gaol of tlie said District, and all 
others, that they must be present then 
and there; and I also give notice to all 
Justices of the Peace, Coroners and 
Peace Officers, in and for the said Dis
trict. that they must be present then 
and there, with their Records, Rolls, 
Indictments and other Documents, in 
order to do those things which belong 
to them in their respective capacities.

L. ,T. LEMIEUX,
Sheriff.

Sheriff’s Office,
Montreal, 15th October. 1912.

SYNOPSIS OF CANADIAN NORTH-WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Oct. 25, 1912..dm)
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Closing Prices

IL Hi
*

14 '13*
7i6|

H

21 22

12312*
292»

11 H
87i

10193

9i9

•-* 7i
1-1616-16

Guardian.........................................

Indemnity Mar...............................

Law Union ft Rock.................
Legal Insurance .........................

Legal ft General Life .. .. 

Liverpool, London ft Globe.

London ........................................  ,

London ft Lancashire Fire. 

London and Lancashire Life 

Marine................................ ..... ..

SECURITIES.

British Columbia,
1917, 4* p.c................................................
1941, 8 p.c....................................................

Canada, 4 per cent loan, 1910 .. ..
3 per cent loan, 1988 ..........................
Insc. .............................................................. ..
2% p.c. loan, 1947.................................

Shares RAILWAY ft OTHER STOCKS

100 Atlantic & Nt. West 6 p.c. fua.
1st M. Bonds........................................

10 Buffalo ft Lake Huron £10 shr..
do. 5Ms p.c. bonds.........................

Can. Central 0 p.c. M. Bds. let.
guar, by Govt.......................v.. ..

Canadian Pacific, $100........................
Do. 5 p.c. bonds..........................
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 6 p.c. bonds........................

Grand Trunk, Georgian Bay, Ac. 
1st M.........................................................

Merchants’ M. L......................... ....... ..

North British A Mercantile .. ..

Northern.............................. .... .. .. ..

Norwich Union Fire................................

Phoenix.................................................... .....

Royal Exc.................... .....................................

Royal Insurance.........................................

Scot. Union ft Nal. “A”..................

Sun Fire.........................................................

Sun Life.........................................................

Yorkshire Fire ft Life.........................

It

26

It

26

50

at.
10

20

10

10

6

NAME

Alliance A saur..............................................

Do. (New) ................................................

Atlas Pire ft Life.......................................

British Law Fire, Life.........................

Commercial Union...................................

Employers’ Liability .. ....................

Equity ft Law..........................................

Gen. Accident, Fire ft Life .. .. 

General Life.................................................

20

1

10

10

10

10

100

6

100

16,090
2,600

10,000
26,000
13,872

34—6 moe.
4— 6 moe. 

74—6 mas.
5— 6 moe. 
1—3 moe.

British American Fire and Marine ..
Canada Life...................................................
Confederation Life.........................................
Western Assurance
Guarantee Co. of North America ...

Ill
12|
182

277*
H'4
If'8 ’
97

112

Miscellaneous Companies.

Company
North-Wi

100 Csnada 
100 Canada 
100 Hudson Bay

>st Land Co.

Banks

Bank of England.................................
London County and Westminster . 
Bank of British North America .
Bank of Montreal................................
Canadian Bank of Commerce. ..

109
I7|

129

277
102
102
97

1,0

264
109
111
1(0

621
19
96

118

Paid

2 1-6

24»

%

12a

1

1

12%

t%
1

16

S%

6%

1

I

6
100

1%

1

10s

7%

H

Dividend

260,000 12». per sh.

460,000 12a. per ah.

220,000 tie.

100,000 17%

896,000 76

100,000 lie.

10,000 28

179,996 12%

10,000 10

MO,000 10

§7,000 16 2-8

160,000 6e Gd per eh.

100,000

90,000 17s 6d per sh.

146,840 £ 110

86,862 20

106,660 80

20,000 16

40,000 40s. per eh.

10,009 6

110,000 40e per eh.

000,000 40

44,000 80a

68,776 86

«89,220 £ It

294,418 76 2-8

264,886 174
940,000 12s. per sh.

48,600 10 2-t

111,214 It

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Oct 23 ,1912.

Last Canada
quotations 

per CL

Amount
Dividend par vadue. P»id P«r 
per year. Share

No.
Name of Company. Shares

84
1U2

92

Î9

i

241
■0,
79

6 574

Municipal Loans

100 City of Lon., Ont., 1st prf. 6 p.c.
100 City of Montreal, sig., 5 p.c...............
100 City of Ottawa, red, 1913, 4% p.c.
100 City of Quebec, 8 p.c., 1987 .. 82

redeem. 1928». 4 p.c.
100 City of Toronto, 4 p.c.

8% p.c., lt»9.............................................
6 p.c. gen. con. deb., 1919-20...........
4 p.c. stg. bonds.............................................

100 City of Winnipeg
Deb. script., 1907, 6 p.c.

.................. 100
. 1922-22

Pu

deb.1914, 6 p.c. ...........

i i

. BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market- Market value per pound. Oct. 12, 1912

London
Oct. 12

Clo'g Prloe 

83 «V 
891 fOt

76 77

601Montreal, Friday, Oet. 25, 1912. THE CANADIAN JOURNAL OF COMMERCE.

WE MAKE HIGH GRADE FAMILY

Sewing
Machinesmmms

IFOR THE MERCHANTS TRADE.

Write us for Price* and Terms. 
We can Interest You.

■

Si

foley&Williams Mfg. Co.

FACTORY & GENERAL OFFICE» 
CHICAGO, ILLINOIS.

ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

i

»

Address all Correspondence to 
Chicago. Illinois.

!
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North American Life Assurance Co.
"SOLID A8 THE CONTINENT." 

—1911 L. GOLDMAN,
A.L F.C A., 

Managing Director.

EDWARD GURNEY, 
President.

TOTAL CASH INCOME 
TOTAL ASSETS............

$2,296,170.98 
12,313,107.67

NET SURPLUS to POLICYHOLDERS............... 1,300,784.00
L. GOLDMAN,
J. K. OSBORNE, 

Vice Presidents.

W. B. TAYLOR,
B.A. LL.B., 

Secretary.pPAYMENTS TO POLICYHOLDERS 988,313.49

HOME OFFICE, TORONTO.

We Need More 
Good Agents.

W ANTED. —Commercial Travellers for
jjjllji]

profitable side-line required by all

If you have the qualities that will make 

YOU a good Agent we want you.
Address,business men; no samples.

Write
in confidence, A.B.C., P.O. Box 1406us.

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by JOHN F. DRYDF.N. Pioneer of Industrial Insurance in America.

6=2^5~==»HOME OFFICE, NEWARK, N.J.FORRK3T F. DR Y DEN. President.

Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

1912 SEPTEMBER 1912
TueSUN Mon Wed Thu Fri Sat

1912 1912OCTOBER
Wed ThuTue Fri Sat SUN Mon

2 3 6 71 4 6

8 11 129 10 1413

19lô 16 1817 20 2 1

22 23 24 2625 27 2 8

29 30 31

Jan., Mar./'May, July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.
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INSURANCE.INSURANCE. f
'

'

Thef ad**! bfe Assume Cimpany SBl *mrm\ aherlca * iranee Cem
.. D. II

Capital a ad Aeeete ..
Insurance in Force ..
Surplus Dec. 41, Mil 

All forms of Life, Limited Payment Life and Endowment Centrante issued. 
C. L. SWBBftBY, Meusger, Montreal District,

i8o St. James St., MWEEBAL.

««jMjejt ,
mamiWAi >
» AWNS M

HEAD OFFICE wumrao.
BOARD OF DIRECTORS:—Hon. Geo. A. Coat, 'President; W.■»

R. Brock, Vice-President ; Robert Biekerdike, M.P.; K. W. 
Coat; D. B. Hanna; John Hoe kin, KJO., LLD.; Alex. 
Lewd; 2. A. Lash, K.C., 1JLD.; W. B. llMHe; ties. A.

«Hr
jl |

Augustus Myers; Frederic NsehdHe; Ji 
Osborne; Sir Henry M. Bell at t; B. R. Weed.

W. B. MJSKLE, General Manager.

ASSETS OVER -#2,000j000.00
TAJD SINCE ORGANIZATION, OVER $35,000^)00. W

l

UNION MUTUAL LIFE INSURANCE CO., FerOaad, Ha 
FRCD. e. RlCHAROS, Pncniocirr.

Aeeepted «due et Canadian Securities, held by Federal
Government {or penlscNsa ef palisyhold b»Gret the Adl rriâeteaSieued with Aaasel Dividends on paymentelseeoed 

lesste sneeal premium.
Exceptional opening» for Agente, ProriaeeiOf <t»ehec»nd

Apply to Walter 1. Joseph, Mgr., 151 St. James St.,

s
■QuéwM

i

Do not place your insurance 
■çoHcy until you have learned 
all about the Guaranteed 
Investment Plan offered by

31 o.c. Interest Tables 31p. c.
A NEW EDITION of ear Popular Book. Quick f*nlml> 

tiens for $160.00 up to $10,000.00.—One day to 365 dayn— 
Accuracy thoroughly tested.

Half Bound 63.00.

Williamson & Company, Publishers,TllîlHItD.

The Manafacturers life lesuranee Cenoanv
Head Office, - TORONTO.

Post free.

i

THE CANADIAN
Subscription 

Order Form

Subscription 

Order FormJournal of Commerce
i

P. N. FOLEY, Manager. <

SUBSCRIPTION ORDER FORMi

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

| To THE JOURNAL OF COMMERCE.

1 329 St. James Street, Montreal.
I . ta

, Please send me the 4‘ Journal of Commerce,” for one' year, commencing
i
, .................................................................................. for which I agree to pay $3.00 on demand.

Name

Address__ l!
©ate__

i1
Mnon.. " »bs>

J
w w

.-rj
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.

SSTSx
18 *

'u

» ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

; J J»Ti
,

ijiTiTi
CHIEF OFFICE FOR CANADA: •l: GUARANTEED164 ST. JAMES STREET, MONTREAL.

: Alex. Biseett,
32 Extended Term Insurance.

Cash Loans.INSURANCE COMPANYMANAGER FOR 
CANADA. Cash Value

Paid-up Policy.

Montreal OfTlo© :
226-230 St. James Street. '

Canada Branch : Head Office, Montreal.Waterloo Mutual Fire Ins. Co.
Established In 186S.

HEAD OFFICE WATERLOO, ONT.
$705,926.07

Policies in force in Western Ontario over 30,872.00
GEO. DIEBEL,

Vice-President.

DIRECTORS :
Sir E. S Clouston, Bart., Chairman.

Wm, Molson
Macpherson, Esq.

J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAY

Sir Alexandre Lacoste 
M. Chevalier, Esq. iTotal Assets 81st Dec., *910 CaaMerT J. Druirmond Esq. 
J. Gardner Thompson, Manager.WM. SNIDER, A. P. RAYMOND,

Gen. Agent, French Department.
President. J. W. Binnle, Deputy Manager.

■Prank Haight, 
Manager.

T. L. Armstrong,I Inspector.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into thq River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent 
boating and shelter for yachts and small boats on the pro
perty .

The place was anciently known as “Lotbiniere Pointe,” 
but has been re-named by the owner “Roslevan,” from its 
peninsular shape and the ancestral elms growing upon it.

I

The mainland portion and one island are now offered for 
sale on application to—

P. N. FOLLY,

Manager ‘ Journal of Commerce,”

Montreal.

I
■M

WESTERN ASSURANCE 
COMPANY. 

Incorporated 1851“PROUDFIT” 
BINDERS _

FIRE AND MARINE.
Assets
Losses paid since organization over $55,000,000,00 
Head Office.

$ 8,284 179.93

Toronto, Ont.
Hon. Geo. A. Cox, President ; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH------- BEARDMORE BUILDING

: rl

ROBERT BICKERDIKE, Manager.
ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers. Price Books, Catalogues, 
Blue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Co.,
Limited.

$14,760.096 
1.475 000 

66,186.780
................. 87,600,000
___ ____ 116,000,000

_  147.606.475
Deposit with Dominion Government (As at 81 Dec 1911) 1,269,827

Head Office Canadian Branch "estreat
Application, for Agencies solicited In nnrspssssntsd districts.

W. 8. JOPLING. Assistant Mgr. J. McSBBSO*. Ms*. Osa. Brute*.

OF LONDON. ENG.
Capital Authorized and Fully Subscribed...........
Capital paid up...........................................................
Life Funds and Special Trust Funds...
Total Annual Income, exceeds............
Total Assets exceed..............................
Total Fire Losses paid.............................

.Write for Sample on Business Stationery.

Business Systems Limited
62 SPADINA AVE..TORONTO, Can.

\


