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New Series.

MONTREAL, FRIDAY, APRIL 30, 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Vioctoria Sq.
MONTREAL.

REl‘\lL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprekensiveness and correet-
ness of detail. No Merchants or other
business men can afford to do without
it. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

DANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. MERGED IN THE .

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

Lotal Funds Exceed . . $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & MecGill Sts., Monteeal.

T. L. MORRISEY, Manager.
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ELECTRIC MOTOR

1-2 TO 4-5 Horse=Power

Made by the Canadian General Elee-
tric Co., of Toronto.

Has beem in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch

Black Plug
The Chewing Tobacco
of Quality.

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

‘Dlstmctlve 3@3@5: _QOualities

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner
@ miserable yellow ﬂllmgs of short
staple. Not even in lowest grades.

Three grades—Three prices and far
the best for the price.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1804,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa.

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are leaued on firm
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds. but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ASBETS, cocivosssoivs consnpsvrd §2,000,000

DEBENTURES
5 Per Cent per annum interest allowed om
Debentures issued for five years. ' Interest coupoms
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL M ANAGER.
N
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The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)......$14,400,000.00
REST..... Sty awenestss ke ..- 12,000,000:.00
UNDIVIDED PROFITS..... 217,628.56

HEAD OFFICE: MONTREAL.
BOARD OF DIRBECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.
sir Edward Clouston, Bart., Vice-President
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir William Macdonaid R. B. Angus, Esq., ,
James Ross, Esq. Hon. Robert Mackay.
Sir Thos. Shaughnessy, K.C.V.O.

David Morrice. C. R. Hosmer.

Sir Edwarad Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superip-
tendent of Branches.

H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. B. Stgvert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Branches.OL io Branches

. P. Winslow, Inspector Ontario s

g. R. Clarke, 'Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

, Ont. Buckingham, Q. Wolfville, N.S.
:}gsg:?e, Ont. Cookshire, Que. Yarmouth, Nﬁs'
Aurora, Ont. Danville, Que. Charlottletow ’
Belleville, Ont. Fraserville, Qu PEM
Bowmanville, O Grand Mere, Q. Altona, fllna.n
Brantford, Ont. Levis, Que. Brandon,AIta .
Brockville, Ont. Megantic, Calgary, Alt;;
Chatham, Ont. Montreal, Que. Cardston, 7
Collingwood, O. * Hochelaga, HEdmonton,
Cornwall, Ont.  *‘ Papineau av Gretna, Mag.
Deseronto, Ont. ‘¢ Peel Stét Indlsaz?sl?ea 8

on, Ont. ‘“ Point St. ]
ggllxlenlgn Falls, Charles Lethbridge, Al
Ft. Willliam, O ¢ Seigneurs St Mag'ra:th, Alta.
Goderich, Ont.  ** St. Anne de Medicine Hat,

1ph, Ont. Bellevue, Alta.
?I‘;.(:nl:i)lton, Ont. *“ St. Henrli, Oakville, Man.
Holstein, Ont. “ West End, Portage la
King City, Ont. ¢ Westmount. _ Prairie, Man.
Kingston, Ont. Quebec, Que. Ray_mond, Alta.
Lindsay, Ont. “ gt. Roch.’s Regina, Sask.

b 3 Man.
don, Ont. Upper T'wn. Rosenfeld,
li%!\lmt Forest, O Sawyerville, Q. Saskatoon, Sa];sk
Newmarket, O. Sherbrooke. Q. Weyburn, Sask.
Oakwond, Out  St. Hyacinthe. Winnipeg, Man.

awa, Ont. Three Rivers, Q. ' Fort Rouge.
quank St. Andover, N.B. Logan alve.c
Hull, Que. Bathurst, N.B. Armstrong, B.
Paris, Ont. Chatham, N.B. Chilliwack, B.C

th, Ont. Edmunston,N.B Enderby, B.C.
g:{erboro, Ont. Fredericton,N.E Greenwood, B.C
Picton, Ont. Grand Falls,N.¥ Hosmer, B.C.

Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
St. Mary’s, Ont.
Sudbury, Ont.
Toronto, Ont.

Hartland, N.B. Kelowna, B.C.
Marysville, N.B Merritt, B C.
Moncton, N.B. Nelson, B.C.
Shediac, N.B. New Denver,B.(
St. John, N.B. New Westmin-
Woodstock, N.B ster, B.C.
Ambherst, N.S. Nicola, B.C.
Bridgewater, Rossland, B.C.

“ Carlton St. N8, Summerland,
 Dundas St. Canso, N.S. B.C.

“ Queen St. Glace Bay, N.S. V:gncomrer, B.C
“ Yonge St. Halifax, N.S. Westminster
Trenton, Ont. “ North End. ave.

Tweed, Ont. Lunenburg, N.S Vernon, B.C.

Wallaceburg, O. Mahone Bay,
Warsaw, Ont.  Port Hood,N.S.

Victoria, B.C.

Waterford, Ont.

Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., E.. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches,

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The
Bank of New York, N.B.A.; National Bank of
Commnierce, in N.Y.; National Park Bank;
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Froncisco—The First National Bank; The
Anglo-Californian Bank, Ltd.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.

Capital Paid-up......... $4,866,666.66
Rest. i i e 2433,333:00

HEAD OFFICE, 5 Gracechurch St., London, E,C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.
COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A, Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G. D, Waterman
Head Office in Canada, St. James St., Montreal.

H. Stikeman, Gen, Mgr. J. Elmsly, Supt. of Br'ches.

H. B. Mackenzie, Supt. of Central Br.— Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA:’
A. E. Ellis, Manager Moutreal Branch.

Alexander Man. Eongueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man., ‘ St.Catherine St.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Brantford, Ont. Oak River, Man.
Calgary, Alta. Ottawa, Ont.
Campbellford, Ont. Paynton, Sask.
Caingville, Ont. Quebee, P.Q.
Durlingford, Man. ‘“ St. John’s Gate Br.
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.

Duck Lake, Sask. Rosthern, Sask.
Duncans, B.C. Semons, Sask.
Estevan, Sask. St. John, N.B.
Fenelon Falls, Ont. St. John—TUnion St.
Fredericton, N.B. St. Stephen, N.B.
Greenwood, B.C. Toronto, Ont.
Halifax, N.S. Toronto—

Hamilton, Ont. King & Dufferin Sts.
Hamilton—Barton St. Bloor & Lansdowne
Hamilton—Victoria A West Toronto Branch
Hedley. B.C. Trail, B.C.

Kaslo, B.C. Vancouver, B.C.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Weston, Ont.
London, Ont. Winnipeg, Man.

London, Market Sq. Wynyard, Sask.
* Hamilton Rd. sub (Yorkton, Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and
W. T. Oliver, Agents.
SAN FRANCISCO (120 Sansome 8t.) J. C. Welsh
and A. S, Ireland Agents.
CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co.
Issue Circular Notes for Travellers available in all
parts of the world.
Agents in Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE .......... HAMILTON.

PAID.UP CAPITAL .. .. .. .. .. ..$2,500,000
RESERYVE .. .. oo oo oo 5o oo o oo 2,500,000

TOTALASSETS OVIER SIS oo ool 30,000,000
DIRECTORS:
HON. WM. GIBSON .. . .. ..President

J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

The Molsons Bank

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000
Reserved Fund............ 3,500 000

BOARD OF DIRECTORS:

Wm. Molson Macpherson .. ..President
S. H. Ewing seceesseseens. Vice-President

W. M. Ramsay
H. Markland Molson,

J. P. Cleghorn,
Wm. dc MecIntyre,

Geo. E. Drummond.
JAMES ELLIOT, General Manager. -
A. D. Durnford, Chief Inspector and Supt. et
Branches; W. H. Draper, Inspector.,
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO Conti
Calgary. St. Mary's.
Edmonton. St. Thomas.
Lethbridge, ! East End Branch.

Toronto.

BRITISH COLUMBIA “ Queen St. West Bp
Revelstoke. '1:0ronto Junction.
Vancouver. Trenton.

do Westminster Ave. a’gie%l

MANITOBA ‘illiamet

=Sl > Williamsburg.
Winnipeg. Woodstock.

ONTARIO. e

2lv]llnstog. QUEBEC.

mhersthurg. Arthabaska.
ﬁi’lmkel‘:“ Chicoutimi.
ChOQtV} '?i Drummondville.
Cliest erville. Fraserville & Riv. de
D.n ogx. Loup Station.
Dll'}éll 0. Knowlton.
Eu ton. Lachine Locks.
ixeter, Montreal.
Frankford. ‘“ St. James St.
H‘fuglﬂtgin.t B ‘ Market and
o alll et Br. Harbor Branch.
Hlenlsa . ‘ St. Henri Branch,
i ghgate. * St. Catherine St. Br
roquois. ‘ Maisonneuve Bram
Kingsville. Quebec.
London. Richmond.
Lucknow. Sorel.
I&Iorrilslilurg- S%e OI;l]lfls\.le Station.
orwich. y
bt Ste. Therese de

Owen Sound.
Port Arthur.
Ridgetown.

Simcoe.
Smith’s Falls.

Blainville, Que.
Victoriaville.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONTESR
London, Liverpool—Parr’s Bank, Ltd., Ire-
lad—Munster and Leinster Bank, Ltd. Aus-
ga”ta ?‘nd Efdw Zsealand—'rhe Union Bank ef
ustralia, . South Africa—The Standard
Bank of South Africa, Ltd. i
Collections made in all parts of the Domime

fon and returms promptly remitted at lowest
rates of exchange. Commercial Letters
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bank of Toronte

INCORPORATED 1855.
HEAD OFFICE: TORONTQ, CANADA.

CTRECTORS:

WM. H. BEATTY .
W. G. GOODERHAM

Robert Reford,
Hon. C. S. Hyman,

ve ++ .o DPresident.
.+ «. Vice-President.
John Macdonuld,

: Albert E. Geoderham,

Robert Meighen, Nicholas Bawlf,

William Stone, Duncan Coulson,
DUNCAN COULSON .. General Manager.

Joseph Henderson .. Assistant General Manages,

Hon. J. 8. Hendrie, C.V:0. C. C. Dalton.
W. A. Wood.
H. M. Watson, Asst. Gen, Mgr. and Supt. of Br.
ONTARIO. BRANCHES.
Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamsville, East End Br. Port Elgin,
Berlin, North End Br. Port Rowan,
Blyth, West End Br.  Princeton,
Brantford, Jarvis, Ripley,
Do. East End. Listowel, Selkirk,
Chesley, Lucknow, Simcoe,
Delhi, Midland, Southamptn,
Dundalk, Milton, Teeswater,
Dundas, Milverton,
Dunnville, Mitchell, TORONTO—
Fordwich, Moorefield, 34 Yonge St.
Georgetown, Neustadt, Col’ge&Ossington
Gorrie, New Hamburg, Queen & Spadina
Grimsby, Niagara Falls, Yonge & Gould.
Hagersville, Niagara Falls S., West Toronto,
Orangeville,
Wingham,
Wroxeter,

MANITOBA, ALBERTA & SASKATCHEWAN.

Abernethy, Sask. Gladstone, Man. Roland, Man.
Battleford, Sask. Hamiota, Man. Redvers, Sask,
Belle Plaine, Kenton, Man, St. Albert, Alta.
Sask. Killarney, Man. Saskatoon, S’k.
Bradwardine, Ma La Riviere, Man. Snowflake, Man.
Brandon, Man.  Manitou, Man. Starbuck, Man.
Carberry, Man. Mather, Man. Stonewall, Man.
Carievale, Sask. Melfort, Sask, Swan Lake, Man.
Carman, Man. Miami, Man. Tuxford, Sask,
Caron, Sask. Minnedosa, Man. Winkler, Man,

Cayley, Alta. Moose Jaw, Sask. Winnipeg, Man.
Dundurn, Sask. Morden, Man, \Vinnlgeg'— o
Dunrea, Man.  Mortlach, Sask, Princess St.

Edmonton, Alta Nanton, Alta.
Elm Creek, Man Pilot Mound, Ma
Francis, Sask.

BRITISH COLUMBIA,

Fernie, Kamloops, Salmon Arm, Port Hammond,
Xannm}lllver, North Vancouver and Cedar Cove
ranch.

BRANCHES:
e
Toronto, 8 offi ast,

e ces | ndon North, Mon}rg?‘]_‘l,
Barrie, Millbrook, Mai ces,
Berlin, Newmarket, G::S(’"ne“"?,
Bradford, Oakville, Sttty
Brantford, 811 Springs, : ert,
Brockville, memee,
Burford, Parry Sound, B. COLUMBIA.
Jardinal, Peterboro, Vancouver
Cobourg, Petrolia,
Colbornge, Port Hope, MANITOBA.
Coldwater, Preston, Cartwright,
Collingwood, St. Catharines, Pilot Mound,
Copper CIiff, Sarnia, Portage la
Creemore, Shelburne, Prairie,
Dorchester, ~ Stayner, Rossburn,
Elmvale Sudbury, Swan River,
Galt, ‘Thornbury, Winnipeg,
(2 Wyoming,
Bastiogs Wallaceburg,  SASKATCHEWA'
Havelock, - Waterloo, Langenburg,
Keene, Welland, Wolseley,
Yorkton,
BANEKERS:

London, Eng.—The London City and Midland

Bank, Ltd.

New York—National*Bank of Commerce.
Chicago—First National Bank.
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The Canadian Bank
of Commerce
Paid-up Capitai, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

B. E. Walker, Esq., President

Robt. Kilgour, Bsq., Vice-President
Hon. Geo. A. Cox
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D.

J. W. Flavelle, Esq.
A, Kingman, Esq.

ALEXANDER LAIRD,
A. H. IRELAND,

Hon. Lyman M. Jones
Frederic Nicholls, Esq.
Hon. W. C. Edwards

Z. A. Lash, Esq., K.C.
E. R. Wood, Esq.

(ieneral DManager
Superintendent of Branches
Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG,, OFFICE; 2 Lombard Street, E.C.

S. Cameron Alexander,
H V. BrJonesil b ie.. Managers.

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
Letters of
Credit and Drafts on Foreign Countries, and will

ing Business, including the issue of

negotiate or receive for collection: bills on any
place where there is a bank or banker.

UNITED EMPIRE BANK
of Canada.
Head Office, $Tox et and Toronto.

Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants. :

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’' Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

+ Branches and Agencies throughout the Farming
Districts of Ontario,

W. R. TRAVERS, General Manager.

—THR—

Standard 1.oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yvearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

Capital & Surplus Ascets $1,340,000.00

Total Assets...... .... 2.500.000.00

President : ALEXA " SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE.

UNION BANK OF CANADA.
Dividend No. 89.

NOTICE is hereby given that a Divi-
dend at the rate of Seven Per Cent per
annum has been declared on the Paid up
Capital Stock of this Institution for
the current quarter, and that the same
will be payable at the Bank and its
Branches on and after Tuesday, the First
Day of June next. :

The Transfer Books will be eclosed
from the Seventeenth to the Thirty-first
May, both days inclusive..

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, April 21st, 1909,

THE STANDARD BAN’K OF CANADA.
Dividend No. 74.

NOTICE is hereby given that a Divie
dend of THREE PER CENT for the cur-
rent quarter ending the 30th April, 1909,
being at the rate of TWELVE PER
CENT PER ANNUM upon the Paid-up
Capital Stock of this Bank has bean de-
clared, and that the same will be pay-
able at the Head Office of the Bank
and its Branches on and after SATUR-
DAY, the 1st MAY NEXT to Sharee
holders of record of 19th April, 1909.

By Order of the Board.

GEO. P. SCHOILFIELD,
General Manager.

Toronto, 16th March, 1909.

The Dominion Savings
and Investment Society,
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM., President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawsa

ESTABLISHED 1874.

Capital (Authurized) $5,000,000

Capital (raid-up) 3,000 000
Rest and Undiviced
ProfltsT A st 3,405,991
Agents in every Banking Town in

Canada, and correspondents throughout
the world.

This Bank transacts every descriptiom
of banking business.

GEO. BURN, General Manager.

-y

Traders Bank ot Can.
CAPITAL AUTHORIZED .. .. $5.000,000

CAPITAL PAID-UP . .. .. .. $4,350,000
REST . .. cv .. .. $2,000,000

BOARD OF DIRECTORS:
C. D. Warren, Esq.......... President.
Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. S. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., K.C.,
Toronto; H. S. Strathw, @sq., Toronto.

HEAD OFFICE, TORONTO.

STUART,STRATEY L saeie vos General Managee

N..T. HILLARY... Asst. Gen. Manager

J. A. M. ALLEY .Secretary

P. SHERRIS ... seeseiveves Inspector

J. L. WILLIS.... Director’s Auditor
ONTARIO: Kenora, Strathroy,
Arthur, Kincardine, Sturgeon Falls
Aylmer, Lakefield, Sudbury,
Ayton, Leamington, Tavistock.
Beeton, Lien’s Head, Thamesford
Blind River, Massey, Tilsonburg,
Bridgeburg, Mcunt Forest, Toronto,—
Brownsville Newcastle, Avenue Road
Burlington, North Bay, King & Spading
Cargill, Norwich, Queen and
Clifford, Orillia, Broadview
Collingwood, Ottawa, Yonge & Ploor
Drayton, Otterville, Tottenham,
Durham Owen Sound, Twecd
Dutton, ' Paisley, Ont. Waterdown,
Hast Toronto, rort Hope, Webbwood,
Elmira, Prescott, ‘Windsor,
Elora, Ridgetown, Winona,
Embro, Ripley, Woodstock,
Fergus, Rockwood, MANITOBA:
Fort William, Rodney, W. Selkirk
glencoe, Sstt %a;‘l“;;‘;meﬁ' Winnipeg,

LT\ Sy
Gﬁi?gnv‘me" Hauit Sfe. Marie %ASKATCHEWA
. Sarnia egina

Hamilton, :
Hamilton, East. Schomberg, ALBERTA:
Harriston, Springfield, Calgary
Hepworth, Stoney Creek, Edmonton
Ingersoll, Stratford, Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3.980,000

Reserves - - . - 5,300,000

Deposits by the Public - - 37,000,000

Total Assets, - - - 51,000,000
DIRECTORS:

E. B. OSLER, M.P. .." .. President

WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R.J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.

E. A. BEGG, Chief Tnspector.
Branches and Agencies throughout Canada and
the United States.
Collections made and Remitted for promptly.
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED;
MONTREAT, BRRANCH:—162 St. James St.:
J. H. Horsey, Manager.
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THE

RoyaI‘Bankof Canada

INCORPORATED 1869.

CAPITAL PAID-UP.
v «e oo .. $4,600,000

RESERVE. .. .. .
HEAD OFFICE,

ee . .. $3,900,000

- MONTREAL.

Board of Directors

H. 8. Holt, Esq., Pres.
T. Ritchie, Esq.

Wiley Smith,. Esq.
Hon. D. Mackeen, Esq.
James Redmond Esq.
¥. W. Thompson, Esq.

E. L. Pease. Esq.,V.-Pres.
G. R. Crowe, Esq.

D. K. Elliott, Esq.

W. H. Thorne, Esq.
Hugh Paton, Esq.

T. J. Drummond, Esq.

E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Mans.
BRANCHES:

Abbotsford, B.C.
Alberni, B.C.
Ambherst. N.S.
Autigonish, N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S,
Burk’s Falls, Ont.
Calgary, Alta.
Charlottetown P.E.L
g:;lliwack.oB.C.
pawa, Ont.
nh?tou, Ont.
Cobalt, Ont.
Jornwall, Ont.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Fredericton, N.B.
Galt, Ont.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph, Ont,
Guysboro, N.3.

Halifax, N.S.
Halifax, South End
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Kelowna, B.C.
Ladner, B.C.
Lipton, Sask.
London, Ont.
Londonderry, N.S.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, St. Cath. St. W
Montreal, West End
Montreal Annex

Moose Jaw, Sask.

Nanaimo. B.C,

Nelson, B.C.

Newecastle, N. B.

New Westminster, B.C.

Niagara Falls, Ont.

Niagara Falls Centre

Oshawa, Ont.

Ottawa, Ont,

Ottawa, Bank St.

Ottawa, Market Br.

Pembroke, Ont.

Peterborough, Ont,

Pictou, N.S.

Plumas, Man.

Port Essington, B.C.

Port Hawkesbury, N.S.

Port Moody, B.C.

Regina, Sask.

Rexton, N.B.

Rossland, B.C.

St. John, N.B.

8t. John, North End

St. John's, Nfid.

St. Paul, (Montreal) Que.

Sackville, N.B.

Shubenacadie, N.S.

South River, Ont.

Summerside, P.E.I.

Sydney, C.B.

Tilsonburg, Ont.

Toronto, bundas 8t., Ont,

Truro, N.S.

Vancouver, B.C.

vancouver, Bridge St.
¢ Cordova St.

* East End

“  @Granville St.

¢ Mount Pleasant
Vernon, B,C.
Vietoria, B.C.
Welland, Ont.
Westmount. P.Q.

“  Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B. .

Agencies in Cuba: Caibarien, Camaguey, Carde-

mas, Cienfuegos, Havana,

Havana—Galiano Street ;

Manzanillo, Matanzas, Mayari, Sagua, Santiago de

Cuba.

San Juan (Porto Rico).

Nassau (Bahamas).

New York Agency, 68 William Street.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED.......... $2,000,000.00

CAPITAL PAID-UP
RESERVE FUND..

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien,

Vice-Pres.: Mr. W. F. Carsley, of The S. Carsley Co
Great Departmental Store. .

Hon. L. Beaubien, Ex-Minister, of Agrieulture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of “‘A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.

Pr. E. P. Lachapelle, Administrator Credit Foncier

Franeo Canadien.

Mr. Tancred: Bienvenu, General Manager.

Advertise in the ..

JOURNAL OF COMMERCE,

The best advertising medium.

BANQUE d’HOGHELAGH
1874-1909.

UAPITAL AUTHORIZED . ..$4,309,500

CAPITAL PAID-UP. ..

RESERVE FUND. .. .. .. ..$2,150,000

DIRECTORS:

F. X. St. Charles, Esq. .. .. ..President
Robt. Bickerdike, Esq., M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt,
Ksq.; A. Turcotte, Ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.

F. G. Leduc, Manager.
0. E. Dorais, Inspector.

HEAD OFFICE: — MONTREAL.

CITY BRANCHES:

De Lorimier, Monnt Royal Ave. (cor. St Denis), St.
Catherina Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve; Point St. Charles; St. Henry:
Town of St. Louis; Viauville; Verdun.

BRANCHES:
Sherbrooke, P.Q.
St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques 1’ Achigan, Q.
St. Jerome, P.Q.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

.. ..$2,500,000 :

L’ Assomption, P.Q.
Louiseville, P.Q.
Quebec.

Quebec, St. Roch

St. Pierre, Man.
Three Rivers, P.Q.
Valleyfield, P.Q.
Vankleek Hill, Ont.

Sorel, P.Q. Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafte, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly Temitted at the lowest rate of
exchange.

La Banque Nationale
Founded in 1860.
Capital.......ccc.oenre... $2,000,000
Reserve.. 900,000

“issessedvee

Our System of Travellers’ Cheques

was inaugurated a year ago,
and has given  complete satise
faction to all our patrons, a8
to rapidity, security and econ-
omy. ‘The public is invited to
take advantage of its facilities.

oOur Office in Paris

Rue Boudreau, 7 Sq. de 1I’Opera &8

is found very convenient for the Cana-
dian tourists in Europe.

‘ransters of funds, collections, paye
ments, commercial credits in Hurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPTTALL "o aetes v tes. e Voo $200,000
SRV, 0 LI As oo sinie e sin. - DEBO0
Frank Todd, President. John D.Chipman, V.-Pres.

J. T. Whitlock, Cashier. »

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-
treal

The Quebec Bank

HEAD OFFICE .. ..
Founded 1818.

ee s oo o« QUEBEC

Incorporated 1822,

CAPITAL AUTHORIZED} .. .. .. .. $3,000,000

CAPITAL PAID UP ..
REST .. ..

. 2.500<000
1,250,000

DIRECTORS:

JOHN T. ROSS .. .. .

. President

VESEY BOSWELL .. .. ..Vice-President

Gaspard LeMoine

W. A. Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.

. B. B. STEVENSON....

......General Manager.

BRANCHES:

Farnham, Que.
Quebec, St. John St.
Quebee, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Place d’Armes
do St, Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.

AGE
London, Eng.—Bank
U.S.A.—New York State

Montmagny, Que.
Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont,
Victoriaville, Que.
Ville Marie, Que.

NTS:
of Scotland. Adbhany,
National Bank. Bostom

—'Boston National Shawmut Bank. New York,

U.S.A.—Agents Bank of

Hanover National Bank.

Lyonnais.

British North America.
Paris, Krance—Credit

EASTERN

Reserve Fund

With over seventy-thre
Province of Quebec,
possessed by no other b

BRITISH COLUMBIA.

Capital .. ..

HEAD ofFice i SHERBROOKE, Que.

Collections and Banking Business
Gencrally
in that important territory.
Branches in MANITOBA, ALBERTA and

Correspondents all over the world.

TOWNSHIPS
......BANK......

$3,000,000
.. 2,000,000

e branch offices in the
we offer facilities
ank in Canada for

Imperial B

ank of Canada

Capital Authorized ...$10,000,000

Capital Paid-up....
BOST . i lirs vot s il

. 5,000,000
5,000,000

DIRECTORS :

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne
Peleg Howland
Cawthra Mulock

Hon. R. JAFFRAY, V.-P.
Elias Rogers

Charles Cockshutt
WilliamWhyte, Winnipeg
Hon.RichardTurner,Que

Wm. H. Merritt, M. D., (St. Catharines)
Head Office. Toronto.

BRANCHES
ONTARIO  North Bay, SASK'WAN
Ottawa Balgonie
Amherstburg  port Arthur Broadview
Belwood Port Colborne  North Battleford
Bolton Port Robinson Prince Albert
Brantford Ridgeway Regina
Caledon East  Sault Ste. Marie Rosthern
Cochrane 8t. Catharines
ggaﬂ’;lg] St. Dﬁvids ALBERTA
St. T s
Elk Lake 8¢, Thomas AthaloRee
Essex (East end) B L
Fergus South Woodslee calgary (2)
Fonthill Thessalon Fa Yt
Fort William Toronto (7) 1 tlﬁm' (;)11
galt q Welland Reedlﬁl;erge
owganda
Hamilton Woodstock %‘I;rath ﬁsm?
Harrow QUEBEC etaskiwin
E,‘g;;zg{f“’“e Montreal B. COLUMBIA
Kenora Quebec {:rroghea}.‘d
Listowel Jranbroo
London MANITOBA  Golden
Marshville Brandon Kamloops
New Liskeard Portage La Michel
Niagara Falls (2) Prairie  Nelson
Niagara-on-the- Winnipeg (2) Revelstoke
Lake Vancouver
Victoria

Agents® London, Eng., Lloyds Bank Ltd. N, Y,
Bank of the Manhattan Co.
Branches of the Bank have recently been opened

at Cochrane and

Alta.
SAVINGS BANK

Gowganda, Ont. & at Lethbridge,

DEPARTMENT.

Interest allowed on deposits at current rate from

date of deposit. )
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THE

HOME BANK OF CANADS,

General banking business transacted.
doreign exchange bought and <old.
Letters of credit issued for travellers
visiting in any parts of the world.

Collections promptly attended to.

Head Office .
8 King Street, West, Toronto.

JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.

LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

W BGE
C

m mass'.fcf, hsumezﬁs\sw

DEVOTED TO

k@b\\

Oommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint

Stock Enterprises.

({SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Uanadian Subseribers . .. .. $3 a year
British Subscribers. .. .. ..12s 6d.
American < . ..$3.82a year
Mmgle Copies. . v+« .. 25c each
&xtra 2.0 (6 to 00) e (T

* “ (50 to 100) .. lGe &

- -

(100 and over). 10¢ “

Editorial and Bus'ness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor.

B We do not undertake to return
wnused manuseripts.

J

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

Pre51dent G. T. Somers, Pres. Canada Grain Co. Vice-President, W.

George, Pres. Standard’ Silver Co. H. W. Aikins, M.D., F.R. ¢ S.,
Trea Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. ﬂidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, "Pres. Standard Fuel Co,Ltd. C.W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres, The Gurney, Tilden Co., Ltd Hamilton. :

B Wi BROUGHALL General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital Pald-up....:ui o soiivnd ee..... $1,000,000.00
Reser ve Fund and Undivided Profits 1,277,404.49

HERD OFFICE€, TORONTO.

MOORE, President. W. D. ROSS, General Manager.
A General Banking Business Transacted.

S. J.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Loks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
prlvate houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, caraaa.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

6 STAN DARD »» TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. . A. Colline
WALKERTON .. .. .. .. Otto F. Klei»
QUEBEC.
BUCKINGHAM .. .. ... .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C,D.C.L,

LEGAL DIRECTORY.

180 St. James St., Tel. Main 2426

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
K. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADYOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes,
©able Address, “‘Laloi.”

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MeclIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

LEGAL DIRECTORY. STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous
ONTARIO—Continued.
NOVA SCOTIA.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan | AMHERST .. .. .. Townshend & Rogers
LEAMINGTON .. .. .. W. T. Easton ﬁgﬁ)ﬁ; %{;isT }?}:’Yﬁ -AHﬁI:;:“gé‘:
LINDSAY .. .. .. MeLaughlin & Poel | wrrvrrrn” " Roseos & ll;yunl.op
LINDSAY .. .. .o vc .. .. Wm, Steers |  UNENBURG .. .. .. .. S. A. Chesley
LISTOWEL .. .. .. .. H. B. Merphy | PORT HOOD .. . 8. Macdonnel}
LONDON .. . W. H. Bartram | SYDNEY .. . Burchell & MclIntyre
ARGRAL S 4 b s g Matwely | TARMOUTH ... .. gl AFmstaig
MITCHELL .. .. .. Dent & Thompson YARMOUTH .. .. Sandford H. Peltoms
MOUNT FOREST.. .. .. W. C. Perry NEW BRUNSWICK.
NEWMARKET.. .. Thos. J. Robertson :
NIAGARA FALLS .. .. Fred W. Hill | CAMPBELLTON. .. .. F. H. McLatehy
SUSSEX .. .. .. .. .. White & Allisow

ORANGEVILLE .. .. W. J. L. McKay

OSHAWA.. .. .. .. .. J. F. Grierson

OWEN SOUND .. .. ..A. B. Creaser PRINCE EDWARD ISLAND.
PETERBOROUGH .. .. Roger & Bennet

BORTEEGIR . . s v dv. Os Daleympis | GHARLOTIELOWN, “MeLeod ‘& Benfaey
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE.. .. .. .. .. H. A, Ward MANITOBA.

PRESCOTT .. .. .. F. J. French, K.C.

SARNIA .. . A. Weir { PILOT MOUND .. .. .. W. A. Donalé

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

TRENTON .. .. MacLellan & MacLellan Martin, Weart & McQuarrie
TEESWATER .. .. .. John J. Stephens

THORNBURY . cc.i0 oeius X H: Dy

TILSONBURG .. .. .. Dowler & Sinclair HOMBVICE S s d R IORL
TORONTO .. .. .. .. .. Jaa. R. Roaf | GATGARY.. ..Lougheed & Bennets
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertsem

WATFORD .. .. Fitzgerald & Fitzgerald ‘RED DEER, Alberta .. Geo. W. Greemse

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLISHED 1873.

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

V. B. WADSWORTH,
Manager.

W. WEDD, Jr.,
Secretary.

ARTHUR KAVANHAGH,

BOILER SHOP.

THE STEYENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A¥
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers emd
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australin. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and
Brass. g

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invites comparison of the quality of its work. with esw
shop in Canada.

J. H. FAIRBANK,

MANAGER. . PROPRIETOR.
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is Canada’s Standard for
REFINED SUGAR

Manufactured by the

Ganada Sugar Refining Co, Limited, -

MONTREAL

Leading Mamufacturers, Etc.

RUBBER STAMPS
and Supplies.
SEAL. PRESS. DIES
For Companies.

Any Style Quickly Made.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
415-117 NOTRE DAM: STREET, WEST,
MONTREAL.

ndividzal Evening Instraction

ON
#0NDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil S8ervice,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list, Address :

J.D.DAVIS,
Renouf Building, Cor. 8t, Catherine
and University Sts., MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description ef

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLks

HAMES
a Speciality.

Madelin “CROWN-ALL” BILVER, “FROSTINE,”

“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete.,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, -

WALSALL, England.

Special Prices to Canadians under the New Tariff.

SUN'FHERE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Welliagton St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The population of Winnipeg is esti-
mated at 122,500.

—There are 13,000
coalfields in England.

squarc miles of

—The cleaning of the strcets of the
city of London during the year costs
$369,650.

—The preduct. of the German forests is_
worth something like $00,000,700 to $75,-
000,000 per annum.

has carried the electrie
light by-law, and the town will have
265 lamps on the streets.

—Listow 1

—The Grand Trunk Pacific is said to
have determined to build a branch from
the American boundary to Hudson’s Bay.

—An Order in Council has been passed
by the Ontario Government making the
new million acre forest reserve in the
Ra'ny River district a game pres-rve,
the Province retaining absolute control.

—The statistics of erime in England
and Wales for 1907 show that there was
a diminution of eriminality in the less
scrious breaches of the law, but that
there was a marked increase in the num-
ber of more serious offenc s.

—Sherbrooke has p-ssed a bylaw
gran'ing the Struectural Stecl Co. a free
site for the erection of a factory and ex-
enption from taxation. Th~ company
will ercct a plant valued at $25,000.
Tho manufacture of hridges and boilers
will be ‘h» main industry.

—8ir Wilfrid Laurier has given notice
of the promised hill to create a’separate
Department of TLabour. The bill pro-
vides for a salary of $7,000 for the Mini-
ster of the Department, for an addition-
al clerk in the department at $1.000 per
year, and for an extra $£600 for a pri-
va‘e secretary to the Minister.

—The town of Thornbury has passed a
by-law to loan tho Thornbury Transpor-
tation and Reduetion Co $10,000 to es-
tablish works. TIn addition, the town
gives a free site for twenty years, with
harbour and water privileges.  This
company employs a line of steel vessels

and intends operating an iron smelter.
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LONDON MUTUAL FIRE =mius=
ASSETS .. cv vo co oo o0 20 a0 o0 o0 00 o0 o0 $390,5i1.67
MABILIVIES (Including Reinsurance Reserve
$317,768.85) .. oo o0 oo cs e e ee e $370,478.69
FURPLUB it s s it baiss ros e . $520,032.98
SECURITY FOR POLICYHOLDERS .. .. .. ..  $937,791.93

Incorporated and licemsed by the Dominion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HMKAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,

President. Sec’y and Gen. Manager.
HENKY BLACHFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

—Albert HelLert, of Hudon, Hebert and Co., [td., whole-
sale grocers and wine importers, has been elected to th> board
of the Montreal City and Distriet Savings Bank in place of
the late Nowland M. de Lisle.

—_The feature of the May dividend payments in Canada will
be the $525,000 payment by the Dominion Steel Co., on its

preferred stock. The othens are (quarterly): Montreal Street,

Penmans pref.,, Penmans com., Twin City, Standard Bank,
Mexican Tramway, Consumers Gas, Montreal Power, Imperial
Bank, Sterling Bank. Semi-Annual: Quebeec Railway, pref.
Bond Interest: Can. Paper 1st M. Dominioa Coal, Montreal
Cotton, Rolling Mills, Penmans, Ltd, Porto Rico Ry., St. John
Ry., Yarmouth Electric, Montreal Street.

~ —Hon. Sydney Fisher has given noties of a pill for the
creation of a commission on the conservation of natural re-
sources. This is a result of the recent international confer-
ence at Washington, which recommended that each of the
countries of America should appoint such a body. The in-
tention is to name a commission of some twenty-five or thirty
representative men, who will be chosen for their fitness for
the work from all sections of the country, and as far as pos-
sible it is the intention to disregard political affiliation.

_The southeast corner of King and Jordan Streets, Toron-
to, has been sold to the Standard Bank for about $250,000.
The property has a frontage of 47 feet 3 inch:s on King
Street West, with a depth of 104 feet. The buildings on the
site are mot of much value, so that the price paid was really
for the land, which works out at about $5,350 per foot of the

King Street frontage. The bank will at onee proceed to°

build a fine modern office block on the site, six or seven stor-
eys in height, the bank itself occupyng the ground and first

floors.

—James J. Hill, in discussing the wheat situation, declares
that the price of wheat will never be substantially lower, and
that in the mnear future the United States will he forced to
inmport. large quantities of grain to supply its own needs. He
points out that the population increases at the ratio of 65
per cent, while the yield of wheat and oth-r staple products
jncreases only 25 per cent. From these figures he drew th:
deduction that soomer or later the demand for wheat would
far exceed the supply, and that the price of its produsis would
constantly rise.

__Bank clearings last week at all leading cities in the United
States are $2.920,295,522. 58.5 per cent larger than a year ago.
and 2.4 per cent in exeess of the corresponding week of 1906.
There is evidence of further improvement in the report at
many of the lexding cities, notably in the West. Compar d
with 1906 small losses appear in the comparison at New Vork
Boston, Philadelphia Touisville and New Orleans.  Balti-
more reports an increase last week and most of the western

cities large gains. Clearings for April to date are close to the
highest of the year.

Montreal’s birth rate continues to increase. Last year 14,
606 births were registered in the city, giving a Lirch rete of
38.43 per thousand of the population, as compared with 15,-
The total

number of deaths last year in the city was 8723, givirg a

230 L 1ti, 01 a rate of 36.05 in the year previo s

death rate of 22.95 per thousand, as comparad with €280
de: ths o1 a death rate of 22.56 per thousaal. ‘Lhe pr«pon-
deranze of births over deaths last year, accor liagly, was 5,883,
while the increase in the number of births during the year
amounted to 1,376.

Canada
during Mareh ;according to the Labour Gazette. Of the num-

—There were seven trade disputes in progress in

ber four began during the month, namely, those of coal min-
ers in Nova Scotia, iron moulders in Hamilton, Ont., leather
cutters in Quebec City, and ’longshoremen in Vancouver.
Two strikes were settled during the month, but the loss of
time to employees as a result of trade disputes in March was
10,450 working days, or double that of February. There were
972 industrial accidents reported during the month. Of the
number 78 were fatal.

—The figures of the Port show that the lumber trade of
Montreal is falling off at a rapid rate. In 1904 the export
was 153 million feet. In 1908, it was 107 million.
son is that the demand for lumber in Canada and the United
States, is greater every year, and the prices obtair;able are

better than in England. Another reason is that Canada is
manufacturing more every year. The lumbermen are not
anxious, as they say that it is merely a chango of market,
but the shipping mei are anxious, as lumber is a stapl: car-
go, and if it is not offering there may be short cargoes at
times.

The rea-

__During the fiscal year ending March 31 last, 146,908 imani-
Of this number 59,9¢1 were of Bri-
United

During the yeer 509 undesirable immigrants were

grants ecame to Canada.
tish origin, 34,175 continental, and 59,832 from the
States.
rejected at ocean ports, and 4.580 at United States boundary
points, and 1,748 recent immigrants were deported to the
country from whene: they came. A total in all of rejected
and deported immigrants of 6,837, or more than came to Can-
ada altogether in the last year of the Conservative regime.
Of the 1,166,126 immigrints arriving in Canada in the last ten
years 819,213 came from the United Kingdom and the United
States. !

—Few farmers keep close enough account of the labour and
fertilizer expended to even approximate the cost of produe-
ing any crop. ’The Brunswick Potato Company of Maine,
gives the following actual figures of cost per acre of growing
and harvesting ten acres of potatoes, labour and machines all
hired: Seed, $9.81 fertilizor $22.36; spraying $6.58: ploughing
$4.57; harrowing $5: planting and first fortilization $3.18;
cultivating and weed pulling $2.55; second fertilization, 80c;
spraying $6.25; mowing tops 50c; digging $4.50; cleaning up
92c¢; gathering and bagging $5.43; yield 220 bush. p r acre of
first, 111/, bush. seconds, sold at 60c and over per bush.; aver-
age cost per bag 32c.

—The total assessment of the city of Winnipeg for 1909 will
be « little over $103,000,000, according to the qgures of the
assessment department. The amount of property iiable to the
busiress tax is $12,750,000, as compared with $13.090,900 last
veas. As, however, the business tax last wear was ievied on
tho basis of floor space, while this year it is to be 6 2-3 per
cent. of the valuation, the amount it avill yield will srobably
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not b. so large. There will also be a reduciion n 1he am-
onnt derived from the tax on buildings, as under the law they
are now assessed at only two-thirds of #heir value. The de-
ficiency for these two sources will be made up Ly an increased
tax or. the value of the land.

—In the coming Summer the remarking and surveying of
the international boundary line between the United States a-d
 Canada will engage the attention of the two commissioners ap-
pointed for that purpose. Mr. 0. H. Tittman, of the United
States Coast and Geodetic Survey, and Dr. W. F. King, Do-
minion astronomer. Dr. King is at present in Washington
consulting with Mr. Tittman regarding the division of the
work to be undertaken during the summer, when it is proposed
to send out parties to survey and re-mark six sections of th»
line. Mr. Tittman and Dr. King also have in hand the
staking of the boundary line between Alaska and Canada,
from Alaska’s southernmost point to the Aretic Ocean.

—H. R. Campbell, heed of the Dominion Torestry Branch,
told the House of Commons Committee on Forestry and \Wa-
terways that Canada need have no fear for her timber supply
if the present rate of domestic consumption and of export ware

maintained. He feared, however, that the demand for export

would become =o heavy that the forests would be depleted.

He said the British Admiralty had rceently made inquirics
as to why Canadian timber had increas:d in price and grown
Mr. Campbell strongly advocated a re-

peorer in quality.
In one

form in lumb:ring methods, so as to prevent waste.
area in British Columbia, he said, examination had shown a
waste to the extent of over mnine thousand dollars a mile.

writes: -—The new

Its hoist-

—Qur correspondent in Deseronto
hoisi; for hoisting coal is nearing completion.
ing capacity is about 40 tons per hour. This will give some
of the boats at other places, where there is nothing for them
to do, a chance to keep busy. It is said the Hepburn Bros.,
of Picton, have the contract.—The sash and door factory here
is running at full blast, and promises to be busy for the rest
of the season. The stcam-r Reindeer which wintered in De:
seronto, wiil commence her usual trips on Saturday.—The
steamer Brockville is ready to commence her daily wanderings
between Picton and Trenton.—Most of the cheese factories in
this district have opened business for the season.—Sowing in

this vicinity is in progress.

—Dispatches from branch offices of R. G. Dun and Co.. in
Canada, indicate well-sustained progress in all lines, although
anseasonable weather retards trade at Montreal. Busincss at
Montreal is adversely affected by eold weather, although dry
goods houses receive a good volume of mail orders, and in-
creased buying is noted in pig iron. The movement of mer-
chandise at Toronto is larger than a year ago, wholesale trade
is good, and there is a steady expansion in all lines of busi-
ness. Hamilton reports leading industries well supplied with
orders, and retail trade makes fivourable comparisons with
previous seasons. Business is normal at Calgary and collec-
tions good; while prospects of satisfactory harvests make the

future outlook emcouraging.

—The Canada Gazette announces the incorporation of scv-
eral Montreal companies. The Sterling Realty Co. with a
capital of $100,000, is incorporated by H. J. Trihey, T. E.
Quinn, P. Bercovitch, P. Mullin, and W. P. Tierney; the
French Electrie Blasting Co., by W. E. French and others,
with a capital of $20,000; the Poitras Woollen Mills, Joliette,
by J. C. Lamothe, C. Champous and J. T.. Duplessis, Mont-

real. capital $45.000; to construct water and power works at
Rigaud, J. H. Redpath, J. J. Riley, A. D. McDonald and R.
L. Souliere, of Montreal, $45,000; the Pulp Sereening Redue-

tiom Co., Montreal, with a capital of $150,000, is incorporated
to deal in ground wood pulp, ete. The papers are taken out
by Casgrain, Surveyer et al, advocates.

—Prof. E. E. Prince and Dr. David Starr Jordan, respee-
tively British and American Commissioners on the fisheries,
who have been at Stamford University, Palo Alto, Cal., in con-
ference for two weeks, have completed the arduous task of
drawing up a code of laws to cover the fisheries within waters
contiguous to the United States, and Canada. The work of
the Commissioners has been done separately for months, eackh
drawing up statutes, and the recent meeting was to combine
their findings in one common code. Mr. Princs will submit
the statutes to the Canadian parliament, while Dr. Jordam
will present them to President Taft, who will submit them te
the Senate for ratification. The woerk, which is considered of
vast importance, has bren left entirely to the Commissioners.

—Reports to the Department of Labour state that indus-
trial conditiors showed steady improvement during March, the
The
most marked increase in activity occurred in the manufactur-
their
staffs and to the number of hours worked in most of the lead-

tendency being still more pronounced than in February.
ing and builuing branches; faciories were adding ‘o

ing centres, while the number of building permits issued was
largely in excess of those of the corresponding period of 1908,
indicating a general revival in this line. Collectivns were
still somewhat slow, but bank deposits were exeeptionally
heavy and abundance of capital is available for industrial ex-
In the agricultural industry the continuance of
unusually high prices stimuiated the marketing of grain; in
othar respects the month showed little change from Febru-
ary, work on the land not yet having been begun, except in
Alborta and British Columbia. Experienced farm help was im
demand in Ontario, Quebee, and in some parts of Western Can-
ada. Weather conditicns have been favourae, and the sere-
age available for crop in Westsrn Canada shows an increase of
over 15 per cent, comp red with the acreage of 1008.  Fish-
Coal
mining with the advave> of the season showed a tendenzy te-
ward inereased activity, but the British Columbia metal miunes
were less active than in February. owing in part to the pre-
Winter conditions remained in
raillway construction camps, and in the mnskilled labour mar-
ket gemerally. bu!

pansion.

ing was qui‘t, but lumbering showed an improved tone.

vailing low price cf copp-r.

the extrnsive operations in view for the
coming season hoth in riilway construction and in civie im-
prevement work promise a favourable year.
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MUNICIPAL INCOMPETENCE IN MONTREAL.

Nature inténded to be exceedingly friendly to Mont-
real. The great river which flowed along the foot of
the conveniently placed site, had just been aerated ard
oxygenated by the Lachine Rapids, after passing
through the settling basin of Lake St. Louis, Mount
Royal in the background, with its gently sloping foot
hill, offered idealisti¢ possibilities to the hygenic en-
gineer when he should come to devise drains and
aqueducts. A lateral slant in the direction of Bout de
Plsle added vastly to such an advantage. . Climatic
conditions, which alternated between 30 deg. to x 95
‘deg., with no fog, and no noxious winds, nor miasma’s
promised homes to a hardy people, who should be im-
proved upon, and never enervated by conditions origin-
ally provided. Comparison may help to discover to
the unthinking the natural advantages of the site of
the Canadian Metropolis.  Contrast the situation of
London, on the low grounds, alongside the slow run-
ning tidewater of the Thames, or New York clustering
about the islands of an ocean bay, both cursed by
fogs, by almost level lands, by climates unfreshened by
-gharpening frosts of undoubted antiseptic value, by
long distance from a natural supply of clean water.

With naive ingratitude and heedlessness, Montreal-
-ers have, without deliberation, sacrificed most of their

LIFE MARINE

Established 1805
G. Ross Robertson & Sons,
General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

FIRE

native advantages. They go out of the ordinary way
to do pigheadedly the things they ought not to do.
They derive their water from the shore of the river
above the aerating, purifying rapid, where eddying cur-
rents shall sweep into the supply canal whatever filth
is being driven ashore for settlement. Tt allows the
winter sweepings and shovellings of the streets to be
carted up hill, and deposited on the public play-
grounds in close proximity to hospitals, where the ac-
cumulated expectorations and other ahomynations of
an untidy, untrained populace, may hest do their
deadly work upon the weakened constitutions of the
young, the sickly, and the invalid. Tt permits houses
4o be built and re-huilt, upon sites reeking with the ex-
crementa of former years, without a thought of com
pelling the placing of an air-tight 1id of cement of some
sort upon the deadly exudations from the polluted
goil. Tt deliberately digs up and lays publicly open
streets built up of questionable material in the first
place, impregnated now with implanted germs of dis-
eases inimical to humanity, incaleulable in number
Tt is but slightly more progres-
where the narrow streets
ut moisture and where
the substitutes for
lanes will afford

in every cubic inch.
gsive than the ancient East,
were really open sewers witho
ravens, vultures and wild dogs were

drains. A glance at any of the back
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proof, if perchance strangers to the city should require
it. Never was a fairer chance given to establsh a
model city; never has municipal government scored a
greater failure.

Life insurance tables in the United States show that
the average death rate in cities is 18.6 per 1,000 of
the population. In British cities, notably in London,
the rate is greatly lower, nominally speaking.  The
Chairman of the Provinc’al Board of Health, in his
report for last year, shows that Montreal's death rate
was 25 per 1,000! In other words, as nearly as may
reasonably be calculated between 2,000 and 3,000 lives
are sacrificed every year by municipal incompetence.
Typhoid has practically become endemic in the city,
owing to impure poisornous water, and to polluted soil.
Pulmonary diseases are not on the decrease, owing to
filthiness in public places. ~ Only a mercifully over-
ruling Providence prevents Mortreal from being brard-
ed as pestilential. And Aldermen squabble over mat-
ters personal to themselves, and squander civie funds in
extravagance, and in even worse manner than in a
holiday’s trip to “gay Paris.” ~ Contractors and other
fond friends arve handed out moneys only ostensibly for
buildings, sewers, and waterworks supplies. ~ While
valuable lives are being lost by thousands for the lack
of what these sums are meant to supply!

Judging the system by results, the verdict of any
sensible observer would be “Overboard with the whole
municipal outfit, and let us try something else. We
cannot fare much worse whatever happens.”

THE TRADE OF IRELAND.

When at the close of the first anarter of the il
century the Rev. Sydney Smith, in reviewing the then
condition of Ireland for the pages of the “Edinburgh
Review,” chose for his text the “Memoirs of Captain
Rock.” by his friend Thomas Moore, he could have had
little or no foreknowledge that before the century had
passed away that long unfortunate eountry should en-
ter upon an era of comparative peace, of prosperity and
general kindly feeling such as have fallen upon the
masses of her people during the present generation.

The witty English divine’s contribution to the great
quarterly which he had helped to establish, was almost
cotemporary with the aholition of the separate Cus-
toms department of Ireland and the placing of the
control of Trish foreign trade under the Customs de-
partment of the United Kingdom. Thenrce, up to the

fourth year of the present century, there has been no
distinct record kept of the history Irish oversea trade,
and the only information on the subject has been fur-
nished by merely spasmodic inquiries into the amounts
of the exports of any of the Irish industries, of ship-
ments to the country, or statistics of live stock
ported since 1878. Kor the last five years, however,
we learn that this condition of things has been re-
moved; and the Department of Agriculture and Tech-
nical Instruction for Ireland now makes yearly returns
following the lines of the general returns prepared for
the United Kingdom.

1t was upon this subject—the economic state of
Ireland for 1907—that Mr. Birrell delivered himself
recently in his address before the Bradford Chamber
of Commerce. The results to which he directed at-
tention produced, doubtless, as great surprise upon
his hearers as they must to many of our own people in
Canada, who have for many years been accustomed to
hear so much of the poverty of the Irish people. The
returns of recent progress in the “Green Isle” cannot
fail to be regarded as highly satisfactory, and auspic-
ious of future prosperity to her industries and agri-
cultural products. The total external trade of the
country increased from equal to 525 millions of dol-
lars in 1904 to 610 millions in 1907. The latter sum
is about equally divided between the exports and the
imponts, as shown by the appended table:—

ox=

1904. 1965. 1906. 190].
Imports in millions of dollars.

Faim products—food and drink.. 103 104 107 114
Raw Materials.. .. .. .. . 44.5 41.5 42 48.5
Manufactures—UIextile. .. .. .. 38 Gl 65 13.4
Metals ;. ocioius e 28 31.5 33 36
Othere e grd [ hhaar 39.5 41.5 42.5
Total Imports.. 260.5 277.5 288.5 -254.4
1904. 1905. 1906. 1907.
Exports in millions of dollars.
Farm products—tood and drink.. 159 159.5 168 (75
Rawy: materaiBat: et ol sso . nl8 o 1TSS 21.5
Manufactures—Textile. .. .. .. 60.5 6l.5 72 79
g NISTAIS) 1y i i ey sip LU O A LR 9.6 17.8
Ofher X, il oty 5.5 6.5 7.6 7.5
TPotal: exporte L. L% E TG oo 25D 263 286 302.5
Grand total .. .. .. .. .. 525.5 540.5 574 610.5
Notwithstanding some untoward events in detail,

Mr. Birrell remarked that the cattle trade advances
and exports are now higher than ever—in quantity as
well as in quality. Practically the whole trade of
Ireland was done with Great Britain, though some of
the goods found their way by transhipment to the
colonies. Denmark led the way in butter, but Ire-
land came next, and in 1907, besides supplying the
whole of its home markets she exported over 20 mil-
lion dollars’ worth of butter to Great Britain. The
quality of Trish butter is steadily rising, and it is be-
ing prepared for the market in better fashion. In re-
card to eggs exported to Great Britain, Treland is first
in value, and is beaten only by Russia in quantity.

[N
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Last year the export of eggs to England was worth
equal to $14,500,000, and during the last four years
the export had risen by over $3,250,000 a year in value
——a very healthy trade. Poultry is also going ahead,
with evidence of an increasing output and a permanent
market.

“In 1907,” said Mr. Birrell, “Ireland’s exports of all
classes of live stock into the United Kingdom were lar-
ger than any other country.  Of eggs she was the
second largest exporter. She exported more than
any other country in poultry: in ham and bacon she
was the third largest, while she sent to Great Britain
large quantities of potatoes, oats and other farm pro-
ducts. The total works out close on $144.85 per head
of population, while the total of the foreign trade of
the United Kingdom amounts to £122.73.”

Mr. Birrell undertook to make comparisons between
Ireland and Australia,-the territory in the former be-
ing 31,759 square miles, against the latter’s 2,974,581
square miles, with respective populations in 1907 of
4,363,351 and 4,221,713. Australia holds a promin-
ent place among the world’s providers of wool, wheat
and meat, to say nothing of gold and other precious
metals.  “But with all these advantages and an ener-
getic and youthful population to exploit them” the to-
tal foreign trade of Australia last year amounted to
equal to 492 millions of dolars, exclusive 75 millions
of wold shipments—a considerable reduction from Ire-
land’s total of $610,500,000 in 1907, the latest avail-
able.

Commenting on the foregoing figures and facts, the
Teonomist of London remarks: “In  the
one case we have a country at the very entrance, so to
speak, of the greatest market in the world, with which,
having only a limited home market of its own, it does a
large trade.”  The more wealthy residents shop in
England, but meither they nor the peasantry afford
a market for the industrial products of the North. In
the other case we have a country at the far side of the
world doing a good deal of its business by way of inter-
State trade. The whole of the difterence, however,
is not to be attributed to natural causes, for Australia
is making a deliberate effort to limit her own external
trade.”

In reviewing the respective conditions of both coun-
tries, our British cotemporaries have hit upon one of
the most effective argmnents in favour of the fetish
Free Trade, which we give for what it is worth. Aus-
tralia’s “fiscal is an endeavour to capture as large a
share as possible of the worlds market for staple raw
material, and at the same time to close her own doors
to imported commodities from her own best customers.
The result achieved is a foreign trade amounting to
about $113.45 per head, against the $134.85 in Free-
trade Treland; and while the latter shows a steady in-
crease, the former exhibits the up and down variations
of the great industrial nations. While Ireland is de-
veloping a steady source of income from her splendid
agricultural resources, Australia is consumed with the
ambition to become an industrial nation. This desire
is natural enough in a young and vigorous nation, but
countries must learn to walk before they can run, and
British capitalists will do well to consider the position

before giving support to industries artificially created
by protective tariffs.” These resources will
naturally develop with the growth of her own home
market, but if they are antificially forced, they can
prosper only at the expense of her pastoral and agri-
cultural output, on which her prosperity mainly de-
pends. A tariff is always liable to reduction when
the consumer begins to feel his strength . . . 3
and it is certainly not prudent for outside capitalists
to stake their money on its maintenance. That is a
point that Captain Collins seems not to appreciate.”

Mr. Birrell wound up his address by referring to
the “Statistics of banking, railway traffic and shipping
as all pointing to the same steady progress as has oc-
“There is yet,” said Mr. Bir-
In the West there

curred in agriculture.”
rell, “great poverty in Ireland.
is a chronic state of poverty demanding treatment,
which he hoped soon would be treated.  There was,
however, very good reason to believe that Ireland had
turned the corner, and that before many years were
over her people would no longer be spoken of as if she
were the Cinderella of the United Kingdom.”

COLLECTIONS, LEGAL AND UN-LEGAL.

The Bar Association is out gunning for the un-
legal bill collectors. We have many bimes directed at-
tention to the controversy between the lawyers and the
other collectors, which has now reached a crisis.  An
amending Act is before the Quebec Legislature, which
aims at putting a stop to all the irregulan.ties com-
plained of, and would make the collecting business to
belong almost entirely to the legal profession. At
least that is the common impression on the street, and
petitions are being circulated for the signatures  of
those who desire to oppose the assumptions of the law-
yers. There will be a good deal of sympathy doubtless
with that part of the proposed measure which declares
that :—

“Any person (not being an advocate) and any associa-
tion, partnership company or corporation who acts as
an intermediary between any other person, association,
partnership, company or corporation and an advocate,
and who makes .or promises, or causes or procures to
be made or promised to such other person, association,
partuership, company or corporation, any reduction or
rebate in or from the advocate’s fees or professional
charges, or procures or causes the advocate to forego
any part of his fee or professional charges or procures
or obtains or promises to procure oT obtain, for such
other person, association, partnership, company or cor-
poration, the doing or rendering of any professional
services, by or in the name of the advocate, without any
direct payment by or any direct liability on the part of
such other person, association, partnership, company or
corporation to the advocate for his fees or professional
charges or any portion thereof, - shall he deemed to
usur}i the functions of the profession.”

The collector who pays a trifle to some needy lawyer
for the use of his letter headings and signature, or who
hires some briefless limb of the law at perhaps $5 per
week to issue letters and take out Circuit Court cases
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against delinquents, deserves scant sympathy. He col-
lects at the full rates for all the returns he makes from
debtors, and adds to his own emoluments all he has
contrived to squeeze out of his hirelings legal dues. It
is lamentable that there should be found members of
the highly honourable profession of the law, who have
sunken so low financially and morally, as ‘o be simply
the hired servants of collecting sharks. The danger of
permitting such a state of things to endure is so ap-
parent that one cannot but regret that a short amend-
ing Act has not been introduced preventing just that
one arrangement, by an immediate expulsion from the
Bar of any lawyer who so prostitutes his profession.

This Act, however. goes far beyond protecting its
members against such acts of degradation. It would
also visit with a penalty of between $30 and $100.

“Pvery person not holding a diploma as aforesaid
and every association, partnership, company or cOTpor-
ation who advertises, announces or proclaims, by means
of pamphlets, booklets or circulars, or by and through
the newspapers or other publications, or by and through
the verbal statements of canvassers or by other means,
that he or it undertakes or will undertake to institute
or cause to be instituted legal proceedings against
debtors or that he or it executes or causes to be execut-
ed judgments against debtors, or that he or it under-
takes or causes to be undertaken or will undertake or
cause to be undertaken any other legal business;

“Fyvery person not holding a diploma as aforesaid
and every association, partnership, company or corpora-
tion who agrees with any other person, association,
partnership company or corporation. that for and in con-
sideration of an annual or obher periodical monetary
payment or subscription. he or it will furnish and have
at the disposal of such other person, association, part-
nership, company or corporation his or its advocate,
barrister, solicitor or attorney; and

“Eyery person not holding a diploma as aforesaid,
and every association, partnership, company or COTpoOr-
ation carrying on the business of debt collecting or
being an agent or agency for the collection and recov-
ery of debts and accounts, who directly or indirectly
institutes by and through an advocate, or causes to be
instituted any action or amy other legal proceedings,
the object of which is the judicial recovery of a debt
or account with the collection of which he is or has
been charged in the name of and on behalf of a third
par‘.'_\'.”

These clauses show a disposition to enter upon pre-
mises somewhat debateable.  Debt collecting Associ-
ations are surely not illegal! Who is willing to allow
that they should be? It is not a moral wrong for
such associations to employ legal advice! Why should
it be? Ts the business of collecting debts, wholly and
always part of the perquisites of the legal profession?
Must their not always insignificant fees be paid in
every case of debt? Is there any principle in juris-
prudence which is violated, when combinations are
made with the object of reducing the cost of a barris-
ter’s fees to individuals?

We simply present the matter today for the informa-
tion of our readers. When the new Measure has been
regularly brought up for reading in the Legislature

we may refer to it again.  There are certainly two
sides to the question which ought to receive considera-

tion .

WOOL AND THE WOOLLEN INDUSTRY.

On several occasions we have endeavoured to awak-
en public interest in the woollen industry, as one of the
greatest and most .important in the world. To the
Iastern Provinces it ought to ‘be realized that it is of
the very first importance, from the most elementary
point of view. Any one familiar with their farming
portions knows that the pastures which give them pecu-
liar value, are upland, stony or rocky, usually well
supplied with spring water, but difficult to keep clear
of weeds and brushwood, and incapable of being fer-
tilized and clear of moss, because of the impossibility
of cultivating them. Sheep would perform a treble
office. They would keep down the shoots of trees,
bushwood and weeds; they would manure the land
effectually and thoroughly; and they would develop the
choicest mutton and heaviest fleeces on these cool not
too rich well-watered hillsides. Next to swine, there
is nothing so profitable to the ordinary Eastern farm-
er as a flock of sheep. Out West, the lack of fencing
has been a hindrance, but no one acquainted with con-
ditions, in Australia for instance, would consider that
as a substantial reason for not raising sheep, which
should pasture the fallows in the summer, save waste
of grain in the stubble in the early winter, and subsist
wholly or in part upon the straw, which is now burnt,
or allowed to go to rot later on. It sounds almost in-
fantile to hear that farmers’ dogs have heen the main
reason for discontinuing the keeping of sheep in On-
taric and the Eastern Provinces. Surely the powers
which have exterminated wolves, are not powerless
before the pet collies of the farms!

In the course of a very interesting and well argued
discussion upon the woollen trade in the House of
(Commons the other day, one of the members, Mr.
Lennox, of South Simcoe, quoted figures which showed
a close study of his subject. He noticed that in Can-
ada in 1908 we had 575,000 farmers; that there were
maintained and supported directly by farming 3,788,
000 people, considerably more than one-half of our
entire population; that there was invested in farming
in Canada $1,761,486,180; that the field crops of last
year were of the value of $432,000,000; and that. our
export of grains, animals, and other farm products,
amounted to $129,000,000, after supplying all our own
home wants. And yet he says, speaking, no doubt,
with a full appreciation of what we have said above re-
garding the importance of wool raising to the farmer:

“Britam, within its narrow boundaries, produces 131,000,-
000 pounds of wool annually, while we, with our almost illimit-
able territory, produce 12,000,000 pounds anunally.  Britain
within its narrow confines, is able to support 30.000,000 sheep,
while we in Canada, with our vast extent of country, can only
support about 2,000,000 sheep, although in 1905, showing to
what extent this industry has declined, Ontario alone had
more than 2,000,000 sheep. Canada is at present importing
upwards of $22,000.000 worth of woollen fabries to clothe its
people, almost every dollar of which should be pro-
duced and manufactured in our own country.”
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He declares strikingly, later on, that:—

“Canada contains, in a sense, the last great fields, the-last
sheep walks of the world. We know that as agriculture be-
comes more settled, the sheep walks are more circumscribed.
That is the case in Australia and in the United States, and
notably in England and on the continent of Burope; but for
years, and I venture to say for scores and for hundreds of
years, as we spread out and carry our railways further into
the interior and the remote regions of Canada, more and more,
we will open up valuable fields where we can produce wool
with great profit to the people.”

It is worth noting and remembering in view of the
direful mortality amongst sheep from contagious dis-
eases in other countries that:—

“Another Important feature in favour of wool-growing in
Canada is the peculiar immunity from disease of Canadian
sheep. It is an absolute, well-established fact that perhaps
in no other country in the world are sheep as free from dis-
ease as they are in Canada. As a matter of fact, it has been
ascertained, and this information will be found in a publica-
tion of the Department of Agriculture, that herds imported
into Canada and which had suffered from disease in other
countries for generations have, after two or three generations
in Canada, become entirely free of disease.  Then, too, the
exceedingly high quality of the mutton produced in Canada is
an important factor. I admit that it is not equal in texture
or in flavour to the English mutton, but it is equal to any
other mutton in the world. To-day it is greatly sought after
by people in the United States, hotel-keepers and others who
want a high class article. That is notably the case in the
maritime provinces where every fall purchasers for Amegican
hotels buy large quantities of mutton.”

The Department of Agriculture might well take
heart of grace from these statements, and since the
appointment of a Dairy Commissioner had such fortu-
nate results in the exporting of butter, cheese and
bacon, boldly appoint another special Commissioner to
look after the sheep raising industry in the Dominion.
If the right man were appointed the effect might be
most important to the farming community, and the
country at large.

But the subject logically requires to be carried fur-
ther, as has already been hinted. We proceed to con-
sider the value of wool manufacturing to the country:

“In Great Britain the textile industry gives employiacnt to
more than one-ninth and gives support directly to more than
one-third of the entire population of the country. In 1907
the woollen manufactures of Great Britain amounted to $464,-
000,000, of which $185,000,000 worth was for export and $278,-
000,600 worth for home consumption.”

“KFrance has directly engaged in textile industry 2.008,000
people, supporting a population of 6,000,000 or 7,000,000 peo-
ple. equal or more than equal to the entire population of the
Dominion of (anada. Germany, as we know, protects cvery-
thing, and it has engaged in the textile industry almost two
to every ome engaged in any other industry.”

“In the years preceding the war, in 1808, the United States
was only producing a matter of 14,000.000 pounds of wool. but
by the time the war was eclosing, it was producing 22,000.000
pounds. Now that country is produeing 330,000.000 pounds
and is manuficturing into woollens 500.000.000 pounds.”

Mr. Lennox takes a plunge into history and augu-
mentatively claims that the foundation of the woollen
business was laid :—

“In free-trade Britain in the reign of King Edward IIT.
It provided that no Welshman, Irishman or Englishman—I

do not know why it specifies the classes, but I give it as it is
in the statute—should export wool or fleeces from Great Bri-
tain under penalty of death. And so the textile industry of
Great Britain had its foundation and its growth. Statute
succeeded statute, down through the various reigns, prohibit-
ing the export of textile machinery, protecting and guarding
the secrets in ccnnection with the woollen industry and o her-
wise giving to the industry the assistance of the law. This
continued down through the centuries until the reign of Quecn
Victoria and to the year 1854. And so it was only by cen-
turies of protection of the most drastic character that Great
Britain was able to build up its textile industry until it felt
that for a time—and that time is now nearly exhausted—it
could defy all trade competitors wherever they might b.”

Quoting from the “Yorkshire Post,” he maintain-
ed:—

“That if, along with duties on raw wool, the manufactur:rs
were protected by ecompensatory duties, then there would
spring up all over Canada a great many faetories for the
manufacture of worsteds, for which purpose the wools grm'zm
in Canada "were especially valuable. They were at present
being shipped into the United States, and were used there for
the manufacture of what were described as ‘the best clothes
in the world.””

This argument was continued by Mr. W. Thorburn,
M.P. for North TLanark, who furnished further rea-
sons for affording assistance to this industry in Canada.
The difference-in the wage rate has especially to be
considered. He said:— :

“l asked the Rosamond Woollen Mill Company if they
would kindly let me know what their annual pay-roll am-
ounted to. They replied that it amounted to $82,000 per an-
num, exclusive of office hv]p. The difference in the rates of
wages between the two countries, taking it at a very low av-
erage, would amount to 50 per cent in favour of th: mother
country, and in that average I think I am ra.her under the
estimate according to the commissioner’s veport. How does
that work out in a mill the size of the one I have referred to?
The Rosamond Woollen Company pay $82,000 in wages per
annum. A mill of similar size in the old country would pay
only $55,000 per annum. In other words, if you add 50 per
cent to the $55,000 you have $82.000. So that a will of the
size of the Rosamond Woollen Mill in Canada is paying $27,-
000 a year more in wages than a mill of similar size in Great
Britain.”

Then the value of money has to be reckoned with:—

“They have in use in that concern no less than half a mil-
lion dollars, which, at 6 per cent, gives $30,000 interest por
annum. A concern requiring the same amount of money in
the old country would have to pay $20,000 in interest, show-
ing a difference against the Canadian manufacturer, in the
case of a mill of similar size, of $10,000 per annum. The n xt
item is the cost of fuel. In the old countiy, fuel costs exact-
ly ome-half, perhaps a little less, what it does in this coun-
try. A mill, such as the one I have referred to, nses $6,000
worth of fuel in a year. A mill of similar size in the old
country will consume $3,000 worth of fuel. In other words
it costs the Canadian manufacturer $3.000 more for fuel than
it does the British manufacturer and he has to use more. The
next item is the cost of buildings and machinery. Tow does
that apply to a plant similar to the ome I have ref-rred to?
The cost of the building in that town was $130,000—a magni-
ficent stone building. no better in the Dominton for its size.
But in the old country a building of the same proportions
would cost 55 per cent cheaper, or $84,000.”

The next item is the machinerv:—

“In that plant, the machinery cost $150,000. I think there
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is about 374, or 38 per cent difference in the cost of machin-
ery in Canada as compared with the old country. It may not
be quite that now, but at the time these mills were supplied
with machinery the difference was actually greater, because
the Canadian manufacturer has to pay for cases and freight
delivered to Liverpool from the place of manufacture 121 per
cent, and when you add whatever duty therc is and freight,
it makes it, I think, not far from the figcure T have given.
Take this plant of $150,000 and deduct 3714, per cent, and you
get $106,000. In other words, it costs $44,000 more to supply
a mill of this size with machinery in Canada than it does in
Great Britain.”

The value in dollars and cents to the farmer of a
policy which would enable him to sell hiz wool to na-
tive manufacturers, Mr. Thorburn shows as follows:—

“It may be a surprise to a number to know that from our
own North-west Territories there com: annu:lly about 1 300,-
000 pounds of wool. The industry is only in its infancy in
tha! country. Until T commenced to_use th: Canadian North-
west wool I was using wool imported from the Cape of Go:d
Hope, and to the credit of our own northw strrn farmers be
it said that they are nw raising a wool nearer the texturs of
what we call fine Cape wool than we have been able to got
from any other country. A short time ago th~ price of that
wool was 20 cents a pound and the 1,300,000 pounds brought
to the farmers $260.000, but this year the price of wool is 14
cents per pound, or less, and on the same basis of production
it would only bring $182.000 or a loss in one year to the
farmers of Saskatchewan and Alberta of $78,070.”

Mr. C. T.. Owen, M.P. for East Northumberland,
defended the argument, against the charge of expen-
siveness to the consumer, in the following manner:—

“The question always comes up, does the consumer pay the
duty? 1 claim that he does not always. Previous to 1878,
during the time of the Hon. Alexander Mackenzie’s gov.rn-
ment, we had a duty of only 171, per econt on woollen cloth,
-and in those days we received for staple goods, six-quarter,
fitty-four inches wide, from $1.45 to $1.50 a yard. In 1885,
after the National Policy had been in effect for some years,
we sold the same class of goods, made from the same class of
material, at from 90 to 95 cents a yard. All-wool gray flan-
nels, 20 inches wide, sold previous to 1878 at from 371, to 40
cents a yard; in 1885 the same goods sold at from 28 to 30
cents. Navy blue flannel, 28 inches wide, which sold previous
to 1878 at from 421, to 45 cents a yard. sold in the years from
1885 to 1889 at from 30 to 321/, cents a yard. You may won-
der why we were able to sell these goods at thess prices. It
was because we virtually hid the Canadian market to our-
selves, under the duty of 30 per cent ad valorem on cloth,
and the specific duty of 10 cents a pound on wool. Every
machine in the mill was run to its utmost capaecity, the d=-
mand was so good. TFrom 1885 to 1889 T msnag'd a ten-set
mill, the output of which amounted to from $260,000 to $275,-
000 annually.
same plant dropped down to $£160,000—why 7

A subsequent speaker gave a list of 61 factories,
which employed 3,500 operatives in Ontario alone,
which have been closed during the last twelve years.
Last year we imported wool and woollen goods to the
value of $22.894,000. Three-fourths of these, it is
claimed, might have been made in Canada.

Against all that was advanced, however, must be
mairtained the necessity for not advancing the price of
so universally necessary an article in this country, as
woollen cloth. Tt has not yet been made fully clear
that the protection asked for will not have that effect.
Ts it not possible to begin at the other end and cheapen
the raw product, by developing the value of sheep

In 1901 and 1902 the annunal oufpat of the.

“per se” to the farmers?  Perhaps mutton could be
produced at rates remunerative to them, which would
yet reduce the price of meats generally, and enable the
wage rate to approximate more nearly to those of other
lands. The Government seems to be inclmed to deal
tenderly with importations of adulterated woollen
goods, while it sternly forbids the sale or manufacture
of other adulterated things, such as tea, hutter, etc.
So long as this inclination prevails, those interested in
the promotion of this most important industry can ex-
pect no assistance by tariff.  They might well press
hard for assistance in some other way, to prevent the
further loss to the country, of what in+the case of other
countries was thought to be worth making almost every
effort to retain. There was a time in Great Britain
when even the dead were ordered to be buried in wool-
len shrouds in order to assist the business.

THE BANK RETURNS FOR MARCH.

Lt there be any appearances which more than others
betoken the approach of a return to better eonditions
of trade in general throughout the Dominion, they are
to be found in the Chartered Bank Statements for
March, which reached us last week too late for more
than the cursory review and cofuparative general table
which appeared in these columns a week ago. Even
the subscribed Capital was increased by $458,830,
divided among the Royal Bank ($385,200), the Stand-
ard, La Banque Nationale, The Home, the Farmers,
New Brunswick, etc., for lesser sums. The paid-up

Capital advanced by $851,059, of which the
Royal Bank contributed $558,570. It will be re-
membered that the Royal Bank determined, on the

2nd February last, to increase its Capital to $5,000,-
000, the increase being made payable in ten monthly
The public, however, are taking up
their shares before the instalments are duc, which ac-
counts for the advance in the paid-up Capital of the
Bank. The Standard ($267,476), the Sterling, Home,
Farmers’, and United Empire, for smaller amounts.
The “Rest” increased $838,351 during the month, or
$4,025,885 during the year.

The remarkable expansion of $1,360,099 in bank is-
sues during the month finds its explanation in our win-
ter forest industries, including the preparation of var-
ions species of the smaller growth of trees for paper
pulp and haulage to the adjoining railway stations for
shipment over the border.  The greatest extent to
which the Circulation arose during the month was $2,-
¥70,000, or within $400,000 of the highest during
March a year ago. The maintenance of live stock in
good condition for early Spring shipments oversea, is
also a factor in maintaining the circulation ahove the
February average.  Deposits have also made notable
advances, those On Demand by $7.875.,448, those After
Notice by $4.236.344, and those Outside Canada by
$8,617,503.  The total Deposits on March 31st am-
ounted to $719,422.369. The total on March 31st,
1908 was $612,854.252, of which $67.047.119 was Out-
side Canada.

The Assets show likewise a general increase all along

instalments.
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the lines. Specie is greater than in February by $385,-
856, but compared with Dominion Notes, the figure
keeps somewhat disproportionate of late.  The table
appended will afford at a glance some idea of the fluc-

tuations to which the banks were subjected during

1908-9:
Ine. Inec. Excess

in Mar.’09 in Mar.’08. of Mar.’09.

over Feb, *09. over Fely. *08. over Mar. 08.

Capital paid-up $ 851,059 $ 42,905 $ 831,094

Cireulation .. 1,360,099 499,817 (Dec.)16,298,021

Deposits on demand. 7,875,448 17,670,599 (Dec.) 14,372,077

“ after motice, 4,236,344 430.347 (Dee.) 7,157,842

“ outside Canada 8,617,503 7,225,922 3,913,893

Current loans & dise’ts 12,760,188 3,768,427 (Dec.) 34,037,108

835,919 (Dec.) 11,117,694

“ outside Canada (Deec.) 140,134

Call Loans in (fanada advanced about 114 millions
during the month, and about $5,200,000 as compared
with March, 1908. Tt is clear that this class of securi-
ty, outside of Clanada, is vastly to he preferred to the
domestic article. Advances on call, especially in New
York, are exactly what their names describe: the
money can he had as soon as “called” for, while in our
own arenas ten days and upward are not uncommon.
The chief functions of banks is to ecarn and pay divi-
dends to their shareholders. At the same time, no
bank will deny its good customers at home, and there
need be no apprehension that there is not always suffi-
cient to supply their needs. We are not among those
who are pessimistic enough to apprehend any urgent
demand for the foreign investments of our banks.
There is always the satisfaction of knowing-that they
possess resources on which—as already pointed out—
they can readily draw without in any degree disturb-
ing local interests.

Current Loans (Discounts) advanced during March
by upwards of 1234 millions of dollars, while Current
Loans outside Canada fell off to the extent of $140,-
134. Discounts, therefore, are only about 5 per cent
less than they were a year ago.  The business of the
country is evidently recovering from the depression of
the last year or two, and it needs but another good har-
vest to place us on the high road to prosperity again.
Overdue Debts, and Mortgages on real estate are dimin-
ishing .

The usual two-page table in which each bank’s posi-
tion is respectively detailed will be found elsewhere.

BUILDING STATISTICS.

Instead of there being any indication ‘of a let up in the
building line, greater activity becomes manifest as the season
advances, and it seems no longer a question as to whether
Canada will surpass all previous records, but more of a matter
of speculation as to how great the gain will actually be on the
year’s work. Retwrns for March as supplicd by “Construe-
tion” from centers reflocting the situation In every scetion of
the Dominion, show that not only has the month register:d a
material incresse over the substantial gains made in the tw)
preceding months. but that a remarkable building wave is
sweeping over the entir: country.

Of the fifieen cities veporting, twelve submit comparative
figures which place the gain for the month at 127.12 per cent
over th» eorrespomding peried last year, while in no place, it
is gratifying to note. h-s a decrease been recorded. Ono thing

quite evident, in view of the volume of construction now be-

ing carried on, is that the money of the country has found its
way back into the channels of trade and that loans for good
prospective investments are much easier to negotiate than for
some time past.

The bigg:st increase for the month (646 per cent) is noted
in the case of Winnipeg, which so far this year shows an ex-
penditure of $1,059,000 for new buildings as against $141,000
for the same months of 1908. Peterboro has the sccond lar-
gest gain, that of 294 per cent, and while the amouunt is small,
it shows nevertheless that work undertaken was greatly in ex-
cess of that of the corresponding month of last y.ar. Ed-
monton, the only city in last month’s table to show a falling
off, has reassertcd herself by recording a gain of 269 per cent,
and Calgary has again come forward with an increass of
125.41 per cent, which is indeed remarkable In view of ths
high percentages this city has whown in the past four months.
Substantial gains are al:o noted in the cise of Vancouver and
Victoria, which surpass last year’s figures for March by 64.50
pir cent, and 9.78 per cent, respectively. Both of these cities
{mve shown a s eady advauee since the first of the year, and it
Is réported that at mno previsus time has there heen as great
an amount of work in immediate prospect. A striking fea-
ture of the month’s report is the stronz upward trend ;\'llich
prevailed throughout Ontario.  Every ecity submitting com-
parative figures has more than doubled the amount in building
operations, as compared to the month of March of last year.

Fort William’s gain was 26.9 per cent; Toronto 103 per
cent; Ottawa 106 per cent; London 175 per ceut; Peterboro,
as previously stated, 294 per cent; and it is quite likely that
equally as good a showing would have been rceorded .in the
case of Windsor, Berlin and Kingston had comparalive figures
for the corresponding month of last year been submitted.
From the manner in which Toronto is forging ahead, it looks
very much ¢s though her total valuation for nesy building this
year will come close to- the $16,000,000 mark. TFort William
also will undoubtedy have a much higher per cent gain than
ever before, while Ottawa will, in all probability, witness the
greatest Imi'ding year in her hig‘ory.

In Montreal everything is moving along m u most satisfae-
tory manner, the gain for the month of 90.34 pir cent follow-
Ing the marked inercases in January and T. bruary, indicat-
ing that the metropolis is enjoying a very material expansion.

Halifax gain of 273 per cent also brings h:y conspicuously
to the fore, and despite of the falling off experience in Janu-
ary, this city has almost trebled her figures on the season’s
work.

Reports from the various cities as to future work shows the
ou‘tlook to be most propitious.  Kingston reports “very
bright”; London ‘‘excellent prosp-cts for all classes of build-
ings”; Windsor “bright”; Fort William “very bright”; Berlin
“g00d”; Kdmonton “looks very bright”; Calgary “excellent,
never looked better”: Winnipeg “bright”; while in Tor mto,
Halif1x, Vancouver, and Victoria many large improvements
are in immediate prospect.

Permits Permits
irsued issued
for Mar. for Mar. Tnercase
1909. 1008, per cent.
Bl Onto s o e e B Sl TB000 RS 5 o I T bRt

Calgary, Alta. .. 94 900 42,100 125.41

Edmonton, Alta. .. 179.395 57,020 232.15
Fort William, Ont. .. 56.000 15,150 269.63
Halifax, N.S.. 109,490 29,300 273.68
Kingston. Ont, O 000 MBREE | v S airaa ly
Liondofy, ‘Ontefinate a5 69,095 25,050 175.83
Montreal .. 376.275 197,683 90.34
Ottawa, Ont. 144,175 69.775 106. 62
Peterboro, Ont. 5,695 1.445 294 .11
Toroffba 20 i Jot ey 705,840 7 gadi140 103.29
Vanecouver, B.C. 798,750 485,555 (i4.50
Veitoria, B.C. 121,640 116,300 9.78
Windsor Ont. 42,008 Sl vk ¥ L tihes Bat sy,
Winnipeg. Man. 851.700 114,100 646.45

4510955  1.986.108 127.12

.
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BRITISH TRADE RETURNS FOR MARCH.

Although in cash value the Exports from Great Britain in
March declined by $224,700 from the figures of the same month
last year, and Imports by $405,000, it is understood that lower
prices were mainly responsible for the decrease. As the fol-
lowing tables showing the movements of some principal textile
articles will d monstrate, there is really reason for satisfac-
tion at the really improved condition of trade in these indus-
trial lines.

Imports.
Quantities.
1908, 1909.
Cotton raw.. . .Cwts. 1,411,815 1,737,579
Flax .. .Tons 7,1C6 8,152
Hemp. . .. Tons 11.202 0,571
Jute .: .. Tons 27,289 28,871
Silk, raw .. e e B B 66,478 91,194
Wool, sheep and leb\ sl S Tib~ . 72,983,498 1 921 31R.923
Woollen stuffis 2 Yids. 7.026,863 7.454,438
Lixports.
Quantitizs.
1908. 1909.
Cotton Yarn and Twist .. .. ..Lb. 20,0239 0 19,578,500
Cotton Picce-Gocdd . Yds. 473,701,000 492,866,900
Do 0 s g S o AP U ) 1 4.963,300 5,182.800
Jute IPiece-Goods . Yds. 11415000 16,244,400
i S e A o e e MNP RER SO P o 8 1,144,100 1.200,600
Linen Piece-Goods .. oo e JYdS S 11,586,800 120,990,300
Wool, sheep and lambs S Ealilaby 1.553,700 4,099,700
Woollen and Worsted Ya.xn shes s Lib 4,472,600 4,835,900
Woollen Tissues ..Yds. 5417.700  4.9°4,100
Worsted Tissues .. .. Yds. 6,373.000 6,409.700
Woollen Carpets .. Yds. 576,700 (65,400
Woollen Flannels .. Yds. 508.000 470,200
Woollen Blankets . Pairs 58,866 62.859

THE DUTY ()ZS BITUMINOUS COAT..

The suggeston in the U.S. Payne Tariff Amendments pro-
viding for reciprocity in coal has found a strong support r in
Mr. Ralph Smith, Liberal, M.P., for Vancouver, B.C. In th»
course of a recent debate in the IIouse of Commons, he showed
that sinee the financial panic in the United States the minos
have been avorking only two-thirds of the tlme. owing to th-
contraction of the United States market, from the closing of
their factories and the shrinkage in business resulting from
their financial condition. TLet me give to the House the pre-
sent condition of coal operations of British Columbin and Al
berta. We have in British Columbia the Wellington Colli ry
Company, the Weste'n Furl Company, the Crow’s Nest Pass
Coal and Coke Company, the South Wellington mines, th:
Vancouver-Nanaimo Coal Mining Company, the Nicola Vallov
Coal and Coke Company, and MacGowan and Co. of Vancou-
ver and since 1907 the Canadian Pacific Railway Company has
begun its mines at Hosmer. We have in British Columbia
a total eapital invested in coal mining operations of $20,000,-
000, employing 7.000 miners directly and maintaining a popu-
lation of 30.000 people. The yearly product—1907 is the
latest year I have been able to get—is nearly 2.000.070 tos,
and its approximate value is $7,637.713. Th> total knowa
codl ‘arcas in British Columbia, which T have collect~d from
the (ien]oigica.] Reports of Canada, are 1,123 cquarc miles, con-
taining 38,642,000,000 tons of bituminous, 20.000,000 tons of
anthirficite and 314,000 000 tons of lignite.  There are known
areas.  Of course, there are lirge coal areas in British Co-
litmbia of which very little. is known. The total export of
coal from British Columbia to the Unit~d States in 1907 was
733.224 tons, amounting, as T have said, to 40 por cent of the
so that if we had reciproeity in enal. Bri-
markets in

total production:
tish Columbin wou'd practically monopolize the
the western States of America.

coal in Al-
with a

There are about eighty companies producing
berta. This is principally bituminous and lignite,
little anthracite. These companies are capitalized at $40,000,-
000, and have a total capital invested of about §15,000,000.

The money paid in wages in the province of Alberta in that
production is equal to $3,500,000 per year and the number of
hands employed avirages 37,800. The total yearly produ-tion
in 1907, including coke and briquettes, is equil to 1.958,112
The total area, according to the
is as follows:—19,589 square miles, containing 44,530,000 tons
of bitwminous 400,000,000 of anthracite and 60,000,000 of lig-
nite. So that the House will see that, in the development of
these enormous coal areas in our great west, a free market in
The ¢ ntr 1
non-coal produc.rs. Take, for in-
:0al of an infarior quali y

tons. geological reports,

the tnited States would be a great
provinees of Canada are
stance,

advantage.

Mani:oba.
in that province, but I do not suppose that for many years to

The.e may be some

come it will be able to produe: sufficient coal to supply its own
needs. At present it depends on imports from the Unitad
States In On-
tario there is no coal, and the probability is there never will

for about 40 per cent of its coal consumption.
be any. Ontario is a great manufacturing, larg:ly p-pula «d
province, depending absolutely at present on th: imported ar-
ticle. I do not think it possible by any
transportation facilities, and taking into account reasonable
competition, to have a suffcient investment of capital into the
Nova Scotia mines as will enable them to supply the market

improvement of

* in Ontario.”

The spraker was dealing with large interests, as the follow-

ing statement of imports of coal for the past decad> will
prove:—

Bituminous Coal. Bitumi~ou: Coal Dust.
Fiscal Yeams. Tons. Duty. Tons. Duty.
1899. . 2,171.358 $1,146,448 276,547 § 7.981
1900. . 2,439,764 1.291,375 330174 17,783
1901. . 2.516,392 1,329,519  414.432 40,292
1902. . 3,047,392 1,608,436 489,748 44 557
1903. . 3,511,412 1,849.808 550,883 64,522
1904 . 4,053,900 2,127,417  608.041 80.061
1905. . 4,176,274 2.206,283 650,261 69,330
1906. . 4,495,550 2,379,196 747,251 83,795
*1907. 3,807,604 2,012.373 627,725 80,628
1‘)()8 6,485,400 3,436,992 1.154,721 161,595

\Tonthq

It was acutely remarked by another speaker that whe: the
duty was removed upon anthracite coal, thers was no cheap-
ening of the price to the Canadian consumer, and however the
repeal of the tuiff upon bitumiious eoal and coke would bene-
fit British Columbia, it would be idle to expeet Eastern Can-
and Manitoba to be assisted therchy.
oth'r member of the same guvernment party from Nova Scotia
has asked for an increase of duty upon coal, it i: exceedingly
unlikely that the: inv.tation f the U.S. amended tarift will
be accep.ed by the Ministry. Our readers will, howuver, be
glad to notice that our neighbours to the south have no such
monopoly of anthr.cite coal, as is sometimes imagined. It
may yet be possible for us to burn Canadian hard coal for

ada Sinee  an-

domestic purposes.

—An increase of $113,770,551 in resources and $116,270.741
in deposits of eighty-seven trust companies of the State of
New York from November 27th to March 24th list is shown
in reperts made to the State banking department. The fo‘al
resources on Mareh 24th were $1.540430,110 and the fotal de-
posits were $1.253,684,591. The aggregate ioans made by
trust compani-s on eolla“eral on March 24th were £3558.573 690,
an iverease of $38.505,063. Woldings of speeie were $125,179,-
776.

~—The gross debt of the United States on March 31st was
$1306.710.590, against this there was in sinking funds, and
cash in the Treasury enough to reduce the amount to $1,022,-
776,519, net.
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(Capital given

Chartered Banks’ Statements to the Dominion Government

LIABILITIES elsewhere.)
= e :
7o i : Bal. due Dom. Gov. Balance due Provincial Can. Deposits payable Can. Dep. payable after
BANKS B Circulation minus advances Governments on demand notice oron fixed day
p.c. February March February March February March February March February March
1 Montreal ....... 10 $10,057,357 $10,148,727 $3,204,206 = $3,456,637 $ 3,235,048 $ 3,010,193 $36,032,158 $ 36,474,241 $82,614,771 & 83,960,000
2 New Brunswick. 13 725,584 i 739,459 23,058 29,220 slesedaal 286 ...... 78280 820,888 ’ 871,768 4,004,873 4,203,034
8 Quebec. .ceeveee 7 1,367,775 ,414,515 18,676 15,015 78, ,286 1,510,708 ,758,864 6,925,118 7,187,575
4 Nova Scotia .... 12 2:80(5,006 2,840,165 287,295 337:653 13,430 19,262 16,475,340 17.2601765 6,727,741 6,625,980
5 St. Stephen’s.... 3 171,740 199,965 10,389 HOBT0l. o e S s aas 3l Slviats@aermicte - 79,146 65,108 265,225 263,496
6 British N. A.... 7 2,599,765 2,591,002 12,128 20,400 23,664 87,231 7,574,166 7.590,237 15,915,098 15,957,687
4 TOTONT0: cosvossss 10 2,670,080 2,579,700 48,782 27,815 143,333 144,237 9,011,105 9,611,048 18,896,678 19,171,362
8 The Molsons.... 10 2,507,208 2,427,393 42,294 31,246 197,679 220,988 6,187,219 6,448,326 18,745,307  1%.738,043
R S MR BEc pe mmC mmm dnm o D s
ionof Hx.... ,414,35 ,410, i a1 SR S T APPSR ,170,85 ,302,755 ,875, , 771,758
11 Nationale . 7 1,562,507 1,712,182 20,575 20,724 190,579 194,135 2,052,887 1,970,271 7,215,833 7,187,405
12 Merchants. 8 4,042,165 4,011,585 329,933 258,752 577,036 393,583 10,718,672 11,095,478 26,268,811 26,248,905
13 Provinciale.. d 809,138 863,823 15,378 10,565 229,548 228,874 541,466 649,584 3,330,276 3,477,441
14 Union of Can... 7 2,716,137 2,927,637 15,178 15,424 2,338,081 1,866, 140 8,422,332 9,687,944 14,837,874 15 258,669
15 Commerce... 8 7,440,444 7,681,034 363,986 338,460 4,750,915 4,660,995 26,724,392 27,962,225 51,188,190 51,376,425
16 Royal....,. « 10 3,645,867 3,679,907 121,582 115,464 7,190 17,533 8,289,068 8,640,737 19,094,481 19,372,082
17 Dominion.. 12 .2,77;:):2§9 2,795 219 35,369 33,922 7:2,766 95,000 10,283,219 10,5901288 27649,530 27.988:043
iB gaméltodn A e () 2,183,353 f,‘zm,aw 29,342 29,005 48;),521 45,78; 6,937,238 7,279,359 18,001,668 18,144,840
9 Standard ....... 12 1,540,572 ,639,217 21,708 19,692 39,8 2,77 4,410,617 4,378,414 16,634,906 16,426,793
208 T8N, vevsven cose 9,064 8,614 dojerseeiaiie s Siaevieessessia 43,016 43,016 25,544 25,544 269,9:6 269,986
’;’é gmi.lllelu.ga i so” 8 1,730,215 1,782:241 20,889 20,002 80,281 82,848 3,376,183 3,331,573 9,395,992 9,517,782
t. Hyacinthe .. .... 23,295 21,975 s(e/eBndhserdle, Tu vidle Sutais o mih B aiingare o dp s i eI | e 56,430 56,404 578,146 576,267
23 Ottawa ...o0evee 10 2,462,460 2,641,240 73,765 39,645 236,084 203,290 5,564:990 6,113,672 18,176,129 18,178,637
24 lmperial........ 11 3,171,842 3,147,157 68,327 57,742 804,619 816,838 10,918,826 11,401,110 21,843,812 21,985,875
25 Traders....... oo 2,504,430 2,637,730 S S R e ) P e S . 179,330 155,202 6,033,017 6,164,438 18,405,814 18,580,822
26 Sovereign ..... o ata 92,055 86,695 sl w el o' S oot e 46,992 41,443 504,005 508,872
27 Metropolitan ... 8 861,542 907,355 4,782 3,239 1,181,837 1,116,628 3,012,658 3,126,856
28 Home ......... + 16 698,830 755,610 42,303 43,272 1,287,197 1,379,373 3,986,499 4,059,107
29 Northern Crown 5 1,422,295 1,430,730 613,175 630,593 2,690,865 3,047,745 4,709,361 4,738,839
80 Sterling ........ 5 707,683 708,928 27,583 29,652 1,191,875 871,137 2,297,735 2,440,961
31 United Empire.. 4 164,120 183,730 45,101 45,935 517,606 636,394 605,142 597,967
82 Farmers ........ 4 280,620 276,215 35,045 35,155 268,639 204,198 1,016,839 1,185,083
Total ...e.vee ..,. 67,348,359 68,708,458 4,807,562 4,942,160 14,512,373 13,604,792 192,968,53¢ 200,843,984 441,390,540 445,626,884
Total 1908.... .... 68,548,075 69,047,892 §,883,220 7,211,408 10,307,466 9,667,166 140,995,192 148,665,791 396,710,995 397,141,342
,995, y

ASSETS

\
Current loans in Can.

Current loans outside

Loans to Prov. Govts.

Overdue Debts

Real Estate besides

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under fo:
Return of Bank of British North America. The ﬂgqrea for the Dawson Branch are taken from the last

egoing heads,”” includes gold bullion.
returns received. viz : I%th Mar., 1909.

(discounts) anada bank premises
7 February March February March February Mareh February March February March
1 Montreal ........... $70,463,792 § 70,008,287 $ 7,482,200 § 6,127,100 § 240,351 262,739 $ 303,876 § 237,147 § 308,901 $ 311,301
2 New Brunswick..... 5,031,066 5,395,259 75,000 75,000 1,397 1,418 4,798 o e T A ARON TIPS ),
3 Quebec.....ccoonneen 9,918,607 9,894,416 46,952 42,922 47,442 47,442
4 Nova Scotig........ 13,067,369 13,709,906 4,911,635 5,082,135 69,123 SORMELS" b e %
5 St. Stephen’s....... 3 593,279 608,966 S besens 28,962 29,680 4,068
6 British N. A . 17,186.809 18,283,609 6,416,190 140,513 145,605 1,738
7 Toronto.... 28,201,214 29,215,498 76,475 SHAOL e R Sy et o s
8 The Molsons........ 22,876,009 23,481,162 106,959 138,481 153,011 163,212
9 East. Townships....  15.110,358 15,619,460 61,671 64,934 373,424 391,086
10 Union of Hx........ 8,537,995 8,792,467 283,687 26,972 8,023 8,023
&1 Nationale... e 10,976,936 11,259,735 e o MR L e T by 5 56,282 58,338 14,247 14,247
12 Merchants.......... 29,051,755 29,472,895 1,987,717 109,439 123,415 41,980 41,962
13 Provinciale,........ 2,765,075 2,978,290 So's 19,801 22,233 18,216 18,216
14 Union of Can..... Lo 20,449,650 20,921,686 1,870,664 1,987,404 448,538 55,846 57,470 138,526 136,951
15 Commerce!.......... 59,581,517 60,546,025 5,633,810 = 5,988,098 10,075 156,586 142,067 32,394 32,188
16 ROYAL ..viuvennos " 22,061,087 22,555:148 4,880,462 4,831,059 101,564 103,205 95,222 S e A ne SRR
17 Dominion cees 29,409,226 29,162,727 286,350 286,350 I S e Tt a0 . 60,116 64,741 95,600 95,600
18 Hamilton. ceo 15,648,701 19,326,183 251,561 250,161 104,326 105,106 21,488 21,458
19 Standard.. L 16,58(1),322 17.699,293 147,946 1;;'(1;3;,) 57,667 57,667
20 St. Jean... A 884 1,42 107,676 3, 521 521
21 Hochelaga . 18,311,179 - 13,361,282 107,706 113,097 29,192 29,192
22 St. Hyacintt 4,035 3,808 971,416 069825 11 e A Red LS
O T . 21,174,198 22,564,657 123,927 141,019 35,160 35,160
24 Imverial.. . 25,562,978 26,328,502 41,737 39,408 26,591 26,507
25 Traders... .. 23,310,979 24,689,134 58,610 56,650 5,928 3,094
26 Sovereign .. s 2,030,493 1,884,242 4,570,667 4,433,791 278 311 278,521
27 Metropolitan ....... 4,385,874 $086:9601 % M b s 28,410 2,994 1,871 1,871
28 Home ........ s - 3,778,698 3,957,745 35,423 34,166 B S0 s
29 Northern Crown.... 8,034,870 8,315,307 53,335 65,895 15,430 16,928
B0 BEOTIINGE. e o s 'soneian 3,121,219 3,219,794 o i 44,327 44,327
31 United Empire.... 1,360,689 1,454,800 4,623 58,474 58,459
82 Farmers........... 2 771,410 280964 gatgir R e L 5 S 15,338 13,875
TR} e . 507,349,748 520,109,936 35,055,266 34,915,132 1,620.087  1,150.894 7,893,109 7,694,003 1,709,729 1,736,953
Total 1908..... oo 041,252,019 545,020,446 21,851,576 22,187,494 390,273 491,797 4,074,558 5,500,429 1,259,847 1,286,820
VKS Specie ini Notes of and cheques Dep. with & bal. due Bal. due from agencies
BANKS P! Dominion Notes S ithix baul?s + i from banksin Gan, and banks in % B
T e i -t st EGHD RN CORTIE, L
February March February March February March February March February March
.1 Montreal .......... $6,269,168  $6,498,965 $13,062,724 & 12,826,670 $ 2,994,931 & 4,045,847 $1,651,167 8 1,547,069 $ 5,298,001 3 2 807,805
2 New Brunswick. 255,050 264,363 470,975 416,776 112,932 164,362 65,625 138,928 SRR 19,402
8 Quebec ....... 381,182 385,716 437,311 800,267 354,657 373,114 1,761 5,214 .
4 Nova Scotig... 2,188,651 2,263,101 2,270,877 2,410,325 1,037.109 1,517,478 200,193 3,020
5 St. Stephen’s........ 9,308 9,331 19,684 18,180 19,696 20,121 33,727 27.622
6 British N. A.. 845,337 876,242 1,747,058 1,665,634 649,621 979,669 18,338 23,022
7 Loronto. .: . ... 716,715 720,159 3,349,283 2,902,818 1,045,357 1,018,998 2,784 3,742
8 The Molsons. ....... 575,284 580,594 2,132,746 2,263,984 821,019 1,200,476 234,253 201,447
9 East. Townships 426,686 425,767 812,650 938,885 443,123 590,053 268,609 220,426
10 Union of HX...... 292,284 288,437 709,956 762,491 543,583 660,444 332,639 179,358
11 Nationale .... 154,665 156,194 711,034 701,855 740,271 708,144 58,540 45,334
12 Merchants. .... 1,579,175 1,583,199 2,684,434 3,401,618 1,547,443 1,550,018 7,880 4,685
13 Provinciale..... 49,575 50,753 40,427 39,200 151,724 168,428 323,303 336,319 5
14 Union of Can 575,551 575,200 2,222,444 2,850,667 1,029,581 1,331,050 119,077 147,818 941,535 268,357
156 COMMETCe .. ovannnn 4,598,920 4,511,230 9,590,184 8,863,447 3,447,660 4,636,655 14,304 12,820 2,139,880 1,849,761
16 Royal ....... 2,629,820 2,724,008 3,103,525 3,598,562 2,377,164 2,160,240 40,269 42,299 149,068, [0 n e oL
17 Doininion... 1,135,361 1,142,303 4,833,558 4,426,196 1,762,447 1,946,414 141,461 301,497 3,785 133,741
18 Hamilton...... 551.202 558,346 2,396,001 2,416,049 874,859 915,167 125,491 73,768 163,975 21,484
19 Standard.......e.... 554,991 534,905 1,219,464 1,021,806 710,374 775,642 1,487,734 1,307,093 o 55 csmaied
20 St. Jean...... 10 21 152 174 2,669 3,921
21 Hochelaga.......... 286,360 304,375 1,432,196 843,378 934,223 155,852 158.374
22 St. Hyacinthe....... saos. sesee sueenssevss . 25,972 32,077
23 OttaWa ...c.rune 789,150 793,074 ,884,009 2,960,044 565,292 568,011 1,984,563 1,036,573
24 Imperia 1,126,712 1,187,450 6,850,556 6,923,229 1,529,949 1,633,912 1,139,575 49:,771 B SRR O
25 Traders.. 408,033 385,859 2,231,199 1,628,694 . 11,704 493,562 765,258 513,028 ,938 4,534
26 Sovereign ....ce.e00 181 168 1,111 1,898 8,311 13,215 4,049 153,117 134,233 7
27 Metropolitan «...... 111,695 114,548 454,218 388,002 220.314 260,055 282,558 279,427 8 1
BERGING ... cevns oie 55,972 59,218 321,178 342,839 178,032 216,480 420,709 478,710 6,68078 ) L SE LU
29 Northern Crown.... 186,313 188,054 831,804 851,072 440,250 547,006 302,112 272,977 14,259 45,857
B0 Bterling....o.cocoeon 33,042 35,773 384,192 297,257 260,391 280,189 10,828 10,014 S IR R
81 United Empire...... 17,902 17,929 19,211 25,197 38,727 33.600 94,214 141,684 50 3,794
B2 Parmers .....ceocsse 8,273 7,916 42,626 101,735 86,212 90,112 105,575 105,142 6,759 5,883
Total ....eeenveee 26,807,427 27,193,283 67,269,625 67,065,716 25,346,263 29,832,859 10,416,084 8,302,196 10,523,249 5,360,812
Total1908........ 23,637,909 23,673,770 48816461  48,764540 23189,752 24,376,636 10,225,496 9,900,620 6,712,443 6,103,335

Asset No, 22 includes bullion. :

Fep

18, 5¢
17,4;



it for the months of February and March, 1909.

r 5 ) Deposits by & balances 5 Balances due out of Tota iabiliti Loans to directors &
' Deposits outside Can. Al A e Balances due in U.K. Canadator UK. Total Liabilities {Heiriaig
February March February March i February March February March : February March February March
$ 32,561, zzu $40,401,067 8 2,578,615, . '$ 9,184,403 - L Lo Y Yk, o 4 §170,278,378 179,585,870 $§ B49,000 & 649,000
Jod o N e b i 110,190 119,490 67,297 : 5 862,779 6,099,453 131,751 127,590
T T 125,488 277,117 317,843 ; 10,402,080 354,912 319,328
7,333,626 231,439 304,809 22,088 0 675,293 34.494.317 287,478 290,680
................ B s . 1,399 1,722 527,957 33,680 85,217
11,996 110,070 135,361 34,424 482 28,606 10,000
16,761 91,072 14,709 31,227,420 ; 5 988,125 089,816
73,323 163,912 128,835 28.024,479 28,582, 728 341,572 335,156
e g 96,970 G el M T g e T 16,369,858 16,713,934 264,674 253,012
1,205,854 210,204 413,763 26,906 46,510 10,977, os4 11,299,775 497,069 529,294
154,237 158,170 148,568 101,981 142,856 89,979 107,621 2 11,638,302 385,850 363,863
115,455 2,421,317 1,802,879 870,977 956,005 459,585 13,169 20 44,898,871 767,152 702,242
e R R o i e T s R e I S i 2 4,936,969 5,232,895 Nil Nil
L X 79,919 83,413 7,867 11,378 28,426,589 29,358,206 647,601 526,286
0,746,266 205,551 182,970 686,177 1,180,883 102,500,828 104,136,607 1,261,000 1,183,000
9,637,718 10,078,979 194,752 139,539 535,648 533,582 41,527,226 42,758,548 246,520 265,005
122387 199,822 23,870 31,411 40,865,182 41,703,708 346,613 360,403
1,485 2,267 26,548 19,179 27,669,211 28,164,989 177,947 234,330
5 5 e 5,156 22,819,010  22,831)722 15,003 24,927
........................ 877,098 376,048 22,152 22,152
14,852,804 14,971,218 341,243 323,241
N 666,060 662,833 19,823 19,822
26,560,435 27,694,070 396,670 493,497
........... 36,957,796 37,663,500 431,825 451,824
27,626,486 28,215,359 314,663 318,666
5,972,944 5,995,822 44,658 44,663
5,099,673 5,627,603 336,288 325,461
6 015,900 6,290,065 43,157 15,065
9,652,377 10,111,682 183,000 126,000
4,291,511 4,179,986 64,982 38,235
1,647,439 1,762,948 55,396 55,600
1,602,031 1,701,417 37,899 18,390
65,333,998 73,951,501 7,207,733 6,149,466 3,337,629 3,357,914 810,614,036 833,461,485 9,866,112 9,381,760
59,821,197 67,047,119 7,016,609 6,686,265 4,034,043 4,077,553 723,037,530 755,905,530 12,312,241 12,294,626
808 Assets not otherwise T SSets Averageamt. of specie Average Dom. Notes Greatest amt. of notes
Bank Premises included LOwIL Assows held during month held during month incir'tion dur.m’th
February March February March February March February March February March February March
§ 600,000 § 600,000 1,993,457  $ 2,696,497 §197,997,898 $207,569,984 $ 6,234,249  § 6,331,970 §12,006,247  $13,424,089 $ 10,057,357 $10,433,042
76,530 80,284 147,580 116,832 7,974,534 = 8, 253,208 253,809 259, 150 482,328 422,744 725,584 743,099
340 844 341,852 177,415 184,639 14,545,250 15,188,796 380,733 381,494 459,979 552,566 1,375,808 1,442,190
903,230 933,466 28,200 28,091 43,105,621 44,444,938 2,214,372 2,187,301 2,409,1i6 2,297,232 2,806,606 2,877,428
20,000 20,000 2,300 2,300 795,985 306,771 9,254 9,139 19,990 18,430 178,810 199,965
895,084 897,137 3,213,836 3,107, z4s 42,271,042 45,883,355 884,640 883,329 1,681,730 1,610,623 2,655,982 2,663,650
830,258 831,700 St s e : 40,308,365 40,955,985 721,492 721,291 8,491,528 2,933,254 2,725,000  2.771,600
900,000 500,000 220,309 35,563,385 36,214,384 575,979 578,302 1,894,426 1,562,456 2,520,068 2,594,634
. 813,269 514,383 70,728 21,770,852 22,170,609 425,786 427,230 873,253 820,208 2,190,190 2,330,255
145,000 145,000 4,447 13,786,291 - 14,124,394 286,818 256,508 791,290 716,261 1,415,928 1,430,000
308.310 363,220 56,579 14,709,048 14,870,791 154,400 155,700 664,900 711,500 1,562,507 1,712,602
L123,089 1,154,227 68,348 56,328,101 55,460,251 1,573,700 1,570,666 2,914,000 2,903,816 4,198,900 4,163,700
250,000 250,000 281,239 6,260,822  6,564.593 50,822 50,142 39,851 38,721 ; 826,068 892,898
L161'597 1,162,563 91,963 33,673,947 35,128,244 579,321 569,395 2,915,039 . 2,754,842 2,716,137 2,927,637
2,027,062 2,042,044 500,654 119,074,727 120,919,866 4,320,000 4,195,000 7,867,000 9,510,000 7,440,444 7,681,034
L161,910 1,209,460 Al Bt o L I TR 50,688,969 53,033,151 2,666,178 2,557,414 3,498,483 3,828,414 3,645,867 3,837,000
1,040,000 1,02C,000 : 15,338 13 338" 50,408,335 51,249,299 1,144,000 1,136,000 5,392,000 4,690,000 2,809,000 2,870,000
1325366  1,329.588 197,168 197,954 33,264,338 33,762,302 552,503 547,482 1,632,064 1,629,908 2,230,220 2,303,544
342 650 343,152 123,740 123616 26,361,005 26,929,627 534,350 534,450 1,743,120 1,185,420 1,540,572 1,639,217
17.000 17,000 6,070 6,070 147,412 133.701 20 A el s s 3 S A R s 10,359 9,064
93,898 92,118 19,665,765 19,814,950 286,266 1 464 904 1,334,713 1,730,215 1,853,847
7,735 12,735 1,077,434 1,076,468 R e AR R 5 e S T R A 25,995 23,295
3 33,157,088 34,234,124 790,479 790,022 5,920,990 2,897,692 2,470,385 2,728,775
12%59°048 1,261,176 45, 646 . 47,061,672 48,762, 218 1,125,797 1,126,107 6,845,152 7,199,363 3,323,402 3,468,714
l,zm 358 1,858,225 140,900 143 723 34,268,285 34,997,544 398,679 397,500 2,386,858 2,011,500 2,561,430 2,726,490
49,535 492,987 5,702 . 30,494 8,301,906 8,166,500 155 165 1,264 1,394 95,950 91,900
193,771 200,125 L T e e 7,893,106 7,921,250 110,696 113,305 839,392 398,143 883,332 947,055
148,777 148,917 85,147 85,526 . 7,309,950 7,584,002 56,120 57,444 393,230 306,144 714,600 764,200
354,122 354,848 139,061 159,042 11,904,263 12,363,568 186,819 187,437 842,933 847,002 1,453,606 1,459,805
89,420 89,053 42,123 41,939 5,345,044 - 5,247,255 383,238 32,528 496,629 340,203 718,235 745,760
Bk ... W T . 57.205 57,521 2,138,323 2,264,645 14,596 14,748 22,508 21,581 164,120 187,780
155,317 154,211 93,225 128,739 2,191,856 2,294,138 9,290 8,683 36,850 93,114 289,110 316,480
18,592,805 18,755,173 7,920,049 8,583,958 990,340,614 1,018,390.211 26,574,551 26,405,830 67,076,984 67,041,333 68,061,816 70,831,560
1,416,060 17,593,935 5,982,070 7,960,339 901,504,560 915,723,571 23,560,396 22,526,191 49,240,604 47,848,091 70,039,565 71,233,718
Bal, due from agencies Dom. & Proy. Govt. Can. Municipal and Company bonds, deben- Call & short loans on Call and short loans
and banks abroad securities otherpublie securities turesand stocks bonds & stocksin Can. outside Canada
Fehrnay Iy March Felruary March February March February March February March February March
3,600,007 *§ 4,754,869 § 930,789 § (44,587 § 436,389 § 436,002 $ 8,291,965  § 8,359,704 A 5 $67,723,954  $84,004,645
302,734 313,207 132,667 132,667 92,014 92,014 '259,768 260,954 658,892 250,000 250,006
342,646 498, 160 150,633 150,633 152,624 152,626 726,209 717,159 1,375,780
Lo78,843 1,299,113 535,508 535,503 2,754,759 2,831,218 5,401,746 5,847,332 2,315,056
28,975 30,618 N i s Bl 22,982 22,982
1,399,327 2,286,216 iy 10',802 1,157,862 1,475, (,99 1,475,692 291,794 291,766 1,861 .319 1,595,860
13 80,477 1,583,063 111,3904 111,390 26,695 71,447 2,261,760 2,200,778 1,687,029 1,840,960
1,144,046 823,386 76,269 476.269 764,175 764,175 1,546,528 1,546,173 357,814 3,589,622
649,625 810,908 167,073 167,073 531,750 531,000 332,401 332,401 1,217,577 814,164
403,015 312,617 600,781 600,781 398,810 398,810 212,710 212,710 136,452 164,078
206,591 238,957 16,500 16,500 74,425 79,800 207,020 207,020 944,851 Ko R S R er R 5 2l il
PR 42 <vne s sionas 609,071 609,071 617,022 615,964 5,777,931 5,744,460 3,336,266 3,146,509 5,316,009
159,068 TS O N R e ey U e 710,141 727,060 502,138 579,319 886,182 92004195 ° T i Ui e A il
1,238'334 1,643,272 573,460 573,460 340,159 340,153 250,000 250,000 1,662,260 1,778,965 L §00,000 800,000
1509,576 8,517,471 3,700 3,700 379,848 320,825 4,701,958 4,733,227 6,044,965 6,169,889 15.365.172 15,750,075
L589.775 2,485,546 100,000 100,000 1,918,940 1,948,640 5,666,546 5,775,335 2,659,570 8,055,752 1,537,855 1 t»b9,227
1:931 ,048 2,089,267 334,521 384,521 717,610 717,610 4,891,763 '5,534,686 3,091,924 3,352,583
1,512/491 1,475,445 375,044 375,044 8,355,090 3,377,339 709,013 709,014 2,284,855 2,198,237
308,726 137,587 470,593 470,593 1,502,769 1,491,973 891,159 377.159 1,585,149 1,534,133
859,165 1,044,820 852,151 852,151 663, 912 655,361 18,475 13 475 633,301 617.943
. RS R S 33,000 33.000 o Satdeed ot e £ S Va
792,619 069,070 1,013,109 1,091,445 1,041,501 1,033,466 792,460 781,896 1,011,548 1,207 1304
L823,083  2!546,344 809,723 809,723 1,710,945 1,838,554 964,023 964,023 3,287,489 3233662
801,940 646,372 609,115 609,115 464,452 "464,452 795,364 847,664 2,131,346 2,483,271
f et . 35 TSR Y e LR 477 477 982,169 1,082,059 132,586 182,586
88,434 108,015 45,116 45,116 . 196,823 201,823 743,301 793,512 1,093,516 891,497
32,145 44,090 R 2 41,703 41,703 290,564 289,631 1,879,663 1,849,977
155,715 198,676 " 165,000 191,558 191,458 915,480 915,448 DoT R R e ;
56,815 49,197 SF O SR S TR 409,428 253,746 843,294 892,242 £ cn L0 4
23,681 30,226 . TR Sl A PR LNt 175,00) 50.000 276,544 345,294 anasansane dn s
18,856 YT, AT RSN T X A e B g i S A 294,251 294,251 579,014 581,259 EEEEERRRR PRI
.949, 737 29,905,683 10,240,070 10,032,204 20,590,405 20,799,648 © 49,349,203  50.525,884 47,555,140 48,911,736 101,443,902 117,850,605
7854720 18/513,747 9,557,806 9,516,600 19,903,095 20,256,686 41,817,541 41,392,384 43,857,577 43 715,367 47,008,290 52,547,353

Return Bank of Nova Scotia. Latest returns from Branches in Jamaica, are dated 23rd Mar., 1909. and the figures thereof are incorporated herein '
eturn Farmers Bank of Canada. Amount under heading ‘‘Other Assets" not included under foregoing heads, contains a deposit of $94,818 with the Trust and Guarantee Co.
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A DISCUSSION AMONGST ORGAN BULLDERS.

Certain newspapers in Ontario are giving wide currency to
a disagreement which has oceurred between Chas. S. Warren,
whose firm of pipe organ builders was formeriy very well
known in Montreal, and Messrs. Hay and Co., manufacturavs
of wood work in Woodstock, Ont.. As the matter has reach-
ed the courts of law, we have been at some pains to get at a
complete understanding of the matter at first hand.  Mr.
Warren, who is a septugenarian, sets forth in his plea a:king
that his agreement with Messrs. Hay and Co., under which
that firm undertook his business, be nullified: “TUnder the said
agreement the plaintiff was to be superintendent of she church
organ business and have entire control of the manutacturing
of said organs and allowed the use of his name for that among
other reasons. He has been entirely ignored as such superin-
tendent and has had no control of the manufacturing or sett-
ing up of the said organs and the defendants nave continued
to disregard these and other terms of said agreement. The
plaintiff asks for an injunction restraining the nse of his name
by defendants because his name and reputation as a builder
of church organs is being injured. The plaintiff also claims
an account of the profits of the said business sine: its com-
mencement to date.”

The trouble appears to have arisen over the question of
profits. In 1906, when the agreement was made, Mr. Warren
was to receive $2,500 a year, and a share of the profits of the
organ building part of the business, which he was to super-
vise. Owing, it is claimed. to installation expenses, and the
costs of getting the mew branch under way, no dividend was
declared, though the salary was regularly paid. Some $35,000
was invested by Hay and Co. in the business, in which Mr.
Warren’s experience was considered likely to be valuable.
The manufacturing firm claims that because of Jissatisfaction
over the profits question, Mr. Warren has neglected the busi-

‘ness, for which, as his former rssociates will remember, h» had

peculiar aptitude. We refrain from comments, as the mattor
is still “sub judice.”

FIRE RECORD.

The Elmhurst Hotel, Liverpool, N.S., was destroyed by fire
Sunday. Insured for $3,500.

—The Baptist ()hul'eil, Kings County, N.S., was
Saturday. Loss $8,000; insurance $3,000.

The Court House at Edmundston, N.B., was destroyed by fire
Sunday . The court records, Stevens and TLawsors law
library, legal papers and the documents in the office of the
Clerk of the County and Cireuit Courts were d:stroyed. Loss
$13.000 insured for $4,000.

Three Chinese restaurants and a bakery at Cobalt, were
burned Saturdiy.

A heuse beinz built by R. D. Spencer, Welland, was burn-
ed April 23. Partly insured in the Northern.

An unoccupied house correr of Sherman Ave. and Tmperial
Street, Hamilton, was destroyed by fire Friday last.

The residence of H. Knapp. Hatley, Que., was burned
Monday .

The barn of Ald. Kerr, Belleville, was destvoyed hy fire
Monday .

The dwelling of R. Jacques, Tecumseh, was burned Monday.
Loss $2,000. »

The old wooden armory of the 57th reginment at Paterboro,
was burned Wednesday.

The school-honse and the Tatimer and Morris building at
Englehart, were burned Tuesday.

burned

—A spreinl from Washington says: Ratisfied that tho foo*
and mouth disease in cattls. sheep, and other ruminints, and
swine, has been completely eradicated from the Un‘trd States,
Secretary of Aeri-ulture Wilson has issned an order effective
April 24th. releasing the entire country from the federal quar
antine on account of that disease.

BUSINESS DIFFICULTILES.

M. Brennan and Co., who have conducted a department
store at North Bay, for many years, have assigned to N. L.
Martin and Co. The creditors are chiefly Montreal men, and
will meet on May 3. Brennan and Co. are favourably knowa
Lo whotesalers, and every eitort will be made to help the firm
through. The liabilities and assets are not yet ascertained.

The Canada Neckwear, Ltd., head office Toronto, and with
a factory in Port Hope employing about 50 hands, have as-
signed to J. P. Langley. The president of the company is
C. A. Brodigan, Port Hope, and the secretary-treasurer T. J.
Ardagh, Toronto. The creditois are chiefly English and
Swiss silk manufacturers. The company had an authorized
capital of $50,000, of which about $26,000 was paid up. The
liabilities have not been amnounced.

The Canada Newspaper Syndicate, city, have consented to
assign on demand of the Press Agency Co., Ltd. The Syn-
dicate were furnishing special articles, cuts and other matter
to papers in Canada, and were agents for syndicates in the
United States carrying on a similar busiress. The company
consists of New York and Canadian shareholders.

Teprman and Greenstein, bakers, Toronto, have assigned to
E. R. C. Clarkson.

Frank Brophy, hotel, city, has assigned on demand of Chas.
Mignault, with a claim for $361 on a note.

Recent assignments in Ontario include the Empire Wall
Paper Co., Toronto; A. M. Hart, men’s furnishings, Blind
River; and Estate G. W. Humphries, grocer, Toronto.

Failures in this provinee have not been numerous. R. De-
rouin, lumber, I’Annonciation, has assigned, also Hector Cote,
store, Cavignan; L. Dalaire and fils, Chambord; C. Lenghan
and fils,” publishers, Quebec; Adelard Brodeur, lumber, St.
Hughes, and Simeon Renaud, store, St. Tite des Caps.

Benj. Coren, tinware, city, is an absentee, and his stock is
under seizure.

E. J. Arsenault, general store, St. Celestin, has compro-
mised and O. Edy, tailor, city, is offering to compromise.

Among late assignments in the North-West are C. E.
Thomas, tailor, Victoria; H. J. Dennis, carpenter, Winnipeg;
B. A. See, trader, Semons; D. W. Cantlon, grocer, Melita;
Jas. Pritchard, store, Swan Lake; V. Mohr, store, Bruder-
heim; T. R. Seaman, grocer, Edmonton; F. N. Daniels and
Son, blacksmiths, Armstrong, B.C..

New Brunswick advices report the assignment of Ed. Me-
Pike, stoves, St. Stephen and J. B. Hamm, livery, St. John.

On a demand from the Sovereign Bank, which pressed a
claim for $25,000, Douglas and Co., brewers, Ste. Therese, have
been obliged to assign. Some years ago they took over the
White Roek Brewing Co., but the merger was not a success,
and latterly business has proved disappointing, and the con-
cern was being starved for want of capital.  The bank felt
that it could not continue to finance the company, and on its
demand, Mr. H. J. Webb. accountant. was named liquidator.
The liabilities will probably exceed $60,000.

rhe Habilities of Shaer and Eliasoph. city, referred fo last
week, reach 34,023, whilst the assets are slim, amounting to
less than $6.000.

The winding-up of the Elgin Loan Co., of 8t. Thomas, which
closed its doors on June 15, 1903. owing to the defaleations of
the manager. was held before the official referes, Tuesday.
The liquidators have already paid a hundred cents in the dol-
lar to the depositors and other creditors and about seven cents
in the dollar will be paid to the shareholders,

Chief Justice Faleonbridge at Toronto has made an order
for the winding-up of the Waterloo Knitting Co., of Water-
loo, Que. He appointed Benoit Charlebois interim liquidator,
with reference to the loeal Master at Perth. The appliertion
was on behalf of the company. ;

Commercial failures in Canada numbered 28, against 20 the
previous week and.22 last year.

—F. A. Lee. the defaulting teller in the Northern Crown
Bank at Saskatoon, has been convicted on eight sharges, and
sent to the penitentiary for four years. )
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THE PROMOTER AND THE GEORGIAN BAY CANAL.

Doubtless the Dominion Ministry is fully informed as to
the true valuation to be placed upon the offer from England
to undertake the digging of the Georgian Bay Canal. Some
of the newspapers have been endowing with fabulous wealth
the gentleman who visited Canada last year in the interesis,
and probably in the pay, of a well known firm of contractors.
According to our information, this firm has undertaken large
contracts in England, South Ameriea, and elsewhere, and is in
possession of an immense plant. Their rating would, however,
not indicate that they could, “ex mere motu,” as it were, fin-
ance such an undertaking as the proposed ship canal. The
public credit having been pledged, would no doubt pull the
contractors out of a financial quagmire, but it would be well
that possible disagreeable obligations should be understood
from the onset. No doubt, many would object to any de-
partmental handling of such a large undertaking. But all
objections possible would lie equally against any scheme which
made the good faith of the Dominion to lie pledged in the
hands of a foreign firm of contractors. The wily professional
promoter has evidently done his work well so far. BExperience
generally warns against putting too much confidence in such

representations.

—The delegation sent hy the Grain Growers’ Association of
the West to present to the Ottawa Government the petitions
signed by Western farmers asking for Government ownership
of terminal and transfer elevators left for Ottawa Sunday.
The petitions carried by the d:legation are signed by sone 32,
000 western farmers. Besides demanding ownership of ele-
vators, the deputation will make d*mands for the improve-
ment of the Inspection Aect.

—Mr. Justice Tait rendered judgment Friday last in the
case of the Provincial Bank vs. John Lubey alins Riymond,
and the City of Montreal tiers-saisi. By this action the bank
claimed the re-imbursement of $360 worth of its bills fouad
by the detectives on the person of Lubcy, when he was arrest-
ed for the St. Raphael robbery. The Court maintained th»
action, and ordered the retuin of the bills to the bank.

—E. D. Arnaud, Canada’s trade commissioner in Newfound-
land reports that W. R. Hearst of New York, has purchased
a thousand square miles of pulpwood lands in the islands.
This will make a total investment of about ten millions in the
pupwood and paper indwstry. He will smploy betwon two
and three thousand men and will turn out from four to five
hundred tons of paper daily. -

—The Hon. Mr. Aylesworth has given notice of a bill to
amend the Criminal Code. The object of the bill is to stilfen
the penalties in respect to the carrying of dangerous weapons,
procuration and the distribution of immoral literature. Under
the proposed 1 w it will be an offence to have indecont litera-
ture or post-cards in one’s possession, even if a sale is not

made.

—The annual report of the British Chamber of Commeree
in Paris calls attention to the extent to which th: trade of
Canada has prospered during the past year prior to the ratifi-
cation of the France-Canidian treaty, to which great import-
ance is attached, as showing that th2 Dominion is coming in-
to the forefront of the battle for the world’s trade.

—Arrangements have been completed whereby the business
and assets of the Kssex Loan & Savings Co., of Windsor, will
be turned over to the IHuron and Erie Loan and Savings Co.
of London. The local concern, which is perfoctly solvent, his
for several years paid four and half per cent in dividends.
The stockholders will reesive par for their holdings.

—The Maple Leaf Tarvest Tool Works at Tillsonburg, Ont.,

have been purchased by the Fork Trust of the Unit~d States

for a big price. The business will be greatly cnlarged.

—The Department of Trade and Commerce has issued a
statement of Canada’s crop production in 1908 as follows:—
Total yield 474,575,855 Dbushels; wheat 126,795,137  bushels;

wheat production west of great lakes 105,613,454, of which
more than fifty per cent was grown in Saskatchewan. Esti-

mated amount of wheat still in the hands of farmers 14,572,-
154 bushels.

—The Immigration into the U.S. during the eight months
ending February last was 328,685, in 1908 for the same period
it was 640,815; in 1907, 661,355; and in 1906, 548,511.

FINANCIAL REVIEW,

Montreal, Thursday p.m., April 29th, 1909,

Those who are admitted behind the curtains were doubtless
answerable for the remarkable rise in the price of Iron and
Steel preterred, for a while past. Whether or not the dis-
counting of the dividend, declared some days ago, produced
such the from 1281, to 114 would
lead people to swspect that things were nct as glittering as
was assumed. The ten per cent dividend will account for
ten points of the drop during the week.

Money has seldom been so abundant on both sides of the
ocean, but, on the other hand, those holding it were never so
keen in their serutiny of securities.

The net earnings of the U.S. Steel Corporation for the
quarter ended March 31, last was $22,921,268; 1908, $18,229,-
005; 1907, $39,122,492; 1906, $36,634,490.

At Toronto, Banks: Commerce 1743, ; Imperial 2261, ; Mer-
chants 163; Traders 139; Dominion 240; Standard 225.

In New York: Money on call 1Y, to 2 per cent. Time loans
slightly easier; 60 days 2% to 2Y, per cent; 90 days 21, per
cent; six months 3 per cent. Prime mercantile paper 31, to
4 per cent. Sterling exchange 4.86 to 4.86.15 for 60 day
bills, and at 4.87.30 for demand. Commerzial  bills
4.85Y, to 4.857%.  Bar silver 527%. Mexican dollars 44. TU.
S. Steel, com., 547%; pfd. 11514. In Tondon: Sparfish 4’s, 97.
Bar silver 2434d per ounce. Money 1, to 34 per cent. Dis-
count rates: Short bills 134 to 1 3-16 per cent; three months
bills 1% to 1 5-16 per cent. Gold premiums: Madrid, 11.70;
Lisbon 17.25. Bar gold 77s 9t%d. American eagles 76s 41,d.
Berhn exchange on London 20 marks 45 pfennigs. Paris exc.
25 franes 151, centimes.

Consols 85. 4

The following is a comparative table of stock prices for the
week ending April 29, 1909, as compiled by Messrs. C. Mere-
ditk and Co.. Stoeck Brokers, Montreal:— ¢

eftect, slump

THE BANK OF TORONTO.
Dividend No. 111.

NOTICE is hereby given that a Divi-
dend of Two and Oune-half per cent of
the cvirent quarter, heing at the yate of
T'en per cent per annun, upon the Paid-
up Capital Stock of the Bank, has this
day been declared, and that the sime
will be payable at the Bank and its
Branches, on and after the 1st day of
June next, to Shareholders of vecord at
the close of business on rhe 15th day of
May next. : :

The Transfer Books will ke closed from
the Sixteenth to the Tweany-Fifth days
of May next, both davs incinsive.

By order of the Board.

D. COULSON,
General Manager.

The Bank of Torouto, Toronto,
April 26th, 1909.



634 THE CANADIAN JOURNAL OF COMMERCE.
Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage ~ = Market } Yearly Prices per
Capital Capital Reserve of Rest >m value or 3ly cent on par
BANKS Subscribed Paid-up Fund to Paid-up %  of one D1v1deud Dates of Dividend Apr. 2
Capital &2  Share
$ ¢ § § § $ Per Cent Ask.  Bid
British North America.. .. sversssesasesea 4,866,666 4,866,666 2,433,333 50.00 243 3 April. Oct. ¢ S
©an. Bank of Commerce.... o4 10,000,000 10,000,000 6,000,000 60.00 50 2 Mch., June Sept. Dec. 1758 175
DOIITDION vaiieits s vioraion oinib s 3,983,7 3,980,000 5,300,000 133.16 50 3 * Jan. April July Oct.
Eastern Townships.. 3,000,000 3,000,000 2,000,000 66.66 100 Qe Jan. April July Oct. 160
Farmers ....... 1,000,000 515 T e T O N, e o S I o e un
Hamilton. .. 2,500,000 2,500,000 100.00 100 2§*  Mch. June Sept. Dec.
Hochelaga 2,500,000 2,500,000 86.00 100 245 Mch. June Sept. Dec.
Home....... 1,014,400 942,429 31.52 100 13* Mch. June Sept. Dec.
BIPETIAL e s e s a e o s sl s e tsd 5.000,000 5,000,000 5,000,000 100.00 100 23% Feb. May Aug. Nov
La Banque Nationale......c.eceeevieeeecess 2,000,000 2,000,000 900,000 45.00 LR SRR 13* May Aug. Nov. Feb.
Merchants 6,000,000 6,000,000 4,000,000 66.66 100 P Mch. June Sept. Dec 1634 163
Metropolitan 1,000,000 1,000,000 1,000,000 100.00 100 2% JANETAPHITJaly 0T, ' reestenbs
Molsons 3,377,500 3,500,000 3,500,000 100.00 100 24* Jan. April July Oct. 2044 203%
el o b i KRR R S S NSRS B 14,400,000 14,400,000 12,000,000 83.33 100 24 Mch. June Sept. Dec. .... 249}
New BrunSwiek. . .52 . svwris sowsssessevs soe 750,000 750,000 1,312,500 174.93 10013 i ey 33 Jan. April July
Northern Crown s 2,207,500 2,201,886 50,000 2,27 100y e 2% Jane S0 July
Nova Scotia. 3,000,000 3,000,000 5,400,000  180.00 100 283.00 3 * Jan. April July
Ottawa. .... 3,000,000 3,000,000 3,000,000 100.CO 100 Y R et 24 Mch. June Sept.
Provincial Ba; 1,000,075 1,000,000 310,277 30.0C 100 wrapiadiihans 1% Jan., april July
Quebee.... 2,500,000 2,500,000 1,250,000 50.00 100 125.00 13* Mech. June Sept.
Royal . ... 3,900,000 3,900,000 4,600,000  117.87 100 221.75 1% Jan. April July
Sovereign. 3,000,000 SIOORONEE o Sl o o e 1007 " i e S R S
BIBDIARTA.S . s s maesisnsbv s dovadsions o 1.917,200 1,829,976 2,1.9,976 116.45 DL 4 esiris g S Aug.
8t. Stephens........ SR e s e o Awed 200,000 200,000 52, 26.25 100" ERCCIINER 24 swes JBEPUe
L HYROIMUNG. ..o 4050 s vasesstvenin. Lasssa 504,600 356,965 75,000 21.09 100 P T et WA il M
Bterling. . .seesve 866,200 813,286 183,749 22.50 100 13* Feb. May Aug.
Toronto. 4,000,000 4,000,000 4,500,000 112.50 100 24* Mch. June Sept.
Eraders. ..ot s s 4,367,500 4,350,000 2,000,000 45,97 100 13 Jun, April July
ERIonOf FaIMAX: . .o cee vosisociosniese s 500,000 1,500,000 1,200 000 80.00 50 9 * Feb. May Aug.
Union Of OADARAR &L o éh e fbeosie e idss sesiision 3,207,200 3,201,590 1,800,000 56.23 100 13* Mch. June Sept.
United Empire.....c.ceeenee sucsessavesen 635,600 B0 T e N e Lot 100 R L A e ot e
* Quarterly.
~TOCKS. High- Low- Last  Year —An Order-in-Council his been passed extending from
Banks: Sales. est. est. Sales. * ago. April 15 to May 15 next the time all wed for issuing small
Monfipeal, et U e 59 250 248 248 236 stanrps by the Inland Revenue Department to he placed on all
«Conminerce .. 30 17414 174 1741, 1601,  packages of propriet vy medicines manufactured prior to the
Molsons.. .. .. .. .. 26 204 2031, 2033% 19 first instant, in compliance with the act respectitng propriet-
Merehantes il o (de vl 1 164 164 164 o ary medicines passed last session.
Ry AR ey 30 2213, 220 2218, 222
Quebee . . 10 125 125 125 123
Hochelaga .. 61 144 144 144 MONTREAL WHOLESALE MARKETS.
Nova Scotia. 40 283 283 283
Montreal, Thursday il 29t
Imperial .. .. .. .. .. 5 - 2261 9261, 226% , Thursday, April 20th, 1909.
_ The general tenor of reports continues favourable and
;\-nscelhjmeous: marked activity may be expected with the arrival of the large
Can. Pacific. 143(_3 177Y%, 17f7/é 177% 155%  spring fleet now heading for this port. With the movement
Mont. St. Ry. s arri e 2T 209 207 208 180 of the ice from the river the floods have subsided, and field
‘Do. INEWAE e o TS -+ 296{/2 2061, 206 .. work will engage attention, seeding boing already well ad-
Toronto St.. 533 1241, 1237, 123Y%  99%  vanced in the North-West. Railway and other statistics con-
Habhiax Elee. Ry. LT y/ 113 113 113 9634 tinue encouraging and show a steadily inereasing volume of
Quebec Ry. .. .. .. .. 219 52 51 52 business. In the United States, transactions are gradually
Can. Convert. 15 397%  39% 39% .. mounting upward, a fict which the bank clearings reveal from
Rich. & Ont. Nav. (,o 1426 84 82 833% 76 week to week. In the iron and steel trade there is sharp com-
Mont. Light, H. & Power 3349 11714 11614 117 95%  potition, and large sales were reported at relatively low prices,
Winnipeg. 55 10 169 169 169 143 The drift of thirgs’in this branch of business would seem to be
N.S: Steel & (/0@1 464 60, 58 601, 52 towards a gradval improvement. In its hroad outlines, Am-
Dom. Iron & Steel, com. 2213 34 7 Ry 17
Do. Pref.. 1865 1281, 114 114 627%
Dom. Coal, com. 113 67 66 663, 47 o
Dom. Coal, pfd. C127 0 M1y 110y 111y, Full of Quality ”
intercol. Coal, Cum. Div. 1000 70 70 70 o .
Bell Telep. Co ; 14 150 148 150 1281/, ‘
Lanrentide Paper, pfd. 20 120 119 119 110
Ogilvie, com. 3025 120 11p14 119%, ..
Ogilvie, pfd. 36 1221, 122 12214 125 E" R S
Textile, com. 514 651, B4 65 < y C l G A
Textile, pfd.. I 72 081, 98 98 8314
Paiio 5t W apibesin 92931 1073, 1011, 108% 82 Clear Havana. Cuban Made.
Lake of Woods, pfd... 22 1201, 120 1201, 1123/
Ashestos 75 921, 91 91 Retailed at 2 for 2o5c.
Packers’, pfd.,, A.. 15 92 92 02
ol Superior to imported costing double the price.
ONS:
Dom. Cotton .. .. 18,500 100 100 100 3
L] ]
Vowa, Jron & Stael .. ., 94000 ,. Ol 91 . o1 | . S DaVlS & SOnS [lﬂlltﬂd
Montreal Harbour 5 p.c. 4000 102 102 102 50 : ) )
N.S. Steel & Coal com... 2000 105 104 104
Textile A. 1000 92 92 92 Moritreal, Que,
Textile B. .. .. <. 2060 92 92 92 . .
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erican trade may be called moderately active, with a very
general conviction that when the taritf question is out of the
Way there will be an increase in transactions. In Canada the
steady stream of immigration and the development of agricul-
tural, lumber and mining possibilities aided by the n w lines

- of railway under coustruction foreshadows a brisk summer
Season.
BIEANS.—Demand good and market firm. Car lots of

three-pound pickers are offered at $1.85 per bushel, and job-
bing lots at $1.90 to $1.95. Austrian beans to-arrive $1.87.

BUTTER.—Buyers have been paying high prices in the
country and the market is firm in spite of increasing supplies.
For fresh makes 2314¢ to 24c was asked on this market. Re-
ceipts for the week were 2,426 pkgs., against 476 the game
week last year. In New York the market was steady with
creamery specials at 27c to 27lsc; extras 26c to 2614c. A
Liverpool report says:—There is a fair demand for butter,
and prices are steady at the decline: Argentina 100s to 102s;
New Zealands, fancy, 102s to 104s; Canadians, 94s; Siberian
casks, fancy, 98s to 100s; fine, 94s to 96s; Irish faclories 86s;
Irish firkins, 86s.

CHEESE.—The market is quiet and steady, old stock be-
ing quoted at 12%e to 13c and new ai 13c to 14c. The New
York market is firm; best new state colourcd l4tse to 15e
and white 13%c to l4lse. The Liverpool market is quiet.
Fancy Canadian white 61s to 52s; coloured 64s 6d to 65s 6d;
finest white 59s to 60s; fine States white 4S5 to 525; medium
States 40s to 48s.

COAL.—Market keeps fairly active, with prices at the sum-
mer level. We quote as follows: —Targe furnace $¢.75; egg
$7.00; chestnut $7.00; stove $7.00; less 25¢ per ton discount
for cash.

DRY GOODS.—Orders are moderate, and prices in the main
are steady and unchang:d. The weather has been somewhat
cold and backward so fir, and this has delayed business in the
retail branches. The mills are fairly busy, but therc is mno
rush. Genuine spring-like weather would be weleome. Pay-
ments might, be better, but are considered fairly satisfactory
for the season. Recent cables from Manchester state that
the market continues quict for both yarns and shirtings.
Merchants are not willing to pay present prices. There is a
slight advance in English embroideries. Speculation in cotton
tutures has reached large proportions at higher prices.  One
of the principal factors in the advance has been zomplaint of
a lack of rain in most parts of Texas. Rains have undoubted-
ly fallen in various sections of that State, and in some locali-
ties the drought appears to have been pretty  effectually
broken; but, taking the State as a whole the gist of the re-
pozts is that further rains are needed.  Some experienced
people believe that if there are generous rains in Texas within
a couple of weeks the entire crop outlook will be changed.
But the fact remains that copious rains, especially in the wes-
tern and southern portions of the State, are said to be needed
now. Speculation has noticeably broadened. Targe Chicago
grain operators have recently purchased cotton as something
which seemed to them relatively cheap.  Recontly the ad-
vance has amounted to something over $5 per bale. At New
York, spot cotton closed quiet, 20 points higher; middling up-
lands 10.90c; do. gulf, 11.15¢. Liverpool spot, good business
done; prices' 7 points higher; American middling, fair, 6.08d;
geod middling 5.72d; middling 5.52d: low middling 5.34d;
good ordinary 5.05d; ordinary 4.70d.

In the New York market seisimable weather quickened de-
mand for cotton goods for spring and summer. Tncreased at-
tention is being given to wash fabries, the orders invariably
being accompanied by requests for quick delivery.  Prints,
both staples and fancies, have been taken more freely, and
much interest is being shown in the probable prices to be
named for staple fall ginghams. Cotton and mohair linings
for prompt shipments are in active demand from clothiers.

There has been no abatement in the call for coloured cottous,
shirtings, ete. The print cloth market has continued imoder-
ately active and firm, the business done being mostly for spot
and near-by deliveries; regulars remain unchanged at 3 7-16e
nominal and standard wide goods at 45;.

—The final forecast of the cotton crop of India for th: sea-
son 1908-09 shows a yield of 3,643,000 bales. While this es.i-
mate is 16.7 per cent greater than for the previous year, yet
the exports and mill consumption figures show very clearly
that the estimate for 1907-08 must have been far to» low.
With the decline in acreage, therefore, notwithstanding the
fact that the present estimated yield is larger, it is not very
likely that there will be any inerease in production over 1907-
08,

EGGS.—The supply is fairly large, and increasing, but the

demand is good and keeps prices steady at 19¢ to 19tc. Re-

ceipts for the week 9,517 packages, compared with 7.465 last
week, and 9,266 for the corresponding week a year ago. The
arrivals since May 1st to date were 257,110 cas»s, as against
218.816 for the same period last year, showing an inerease of
38,294 cascs.

FEED.—Good demand, prices continue firm. Manitoba bran
$22 to $23; shorts $24 to $25; Ont. bran $23 to $24; middlings
$25 to $25.50; shorts $24.50 to $25 per ton including bags; pure
grain mouillie $33 to $35; mixed grades $28 to $30 per ton.

FLOUR.—Buin®ss was quiet and dealers were not so ex-
treme in their views. Demand has slackened, as buyers were
more hopeful of better terms, owing to the depression in
wheat prices. We quote: Manitoba spring wheat paten's,
first, $6.10; seconds $5.60; Manitoba strong bakers $5.40;
winter wheat patents $5.75; straight rollers $5.50 to $5.60;
do., in bags, $2.70 to $2.75; extras #2.25 to $2.35.

GRAIN.—There was an incresse in the Canadian visible
supply of wheat of 186,000 bwsh:ls. The total is now 8,558,
000 bushels against 8,372,000 a week ago and 9,654,000 a yecar
ago. In the North-West, cold weather checked’ secding for a
time, but the temperature having improv.d, work has ben
pushed rapidly forward and another week will seec most of the
planting finished. The Chicago market show.d want of sup-
port, and was weak. The sentiment was in favour of high r
values after the decline, especially in view of a sharp gain
in spot wheat at Liverpool, where offerings are light. There
are prospects of a wet harvest in India, rains being constant.
In Germany the outlook for wheat his improved. World’s
shipments of wheat for the we:k were 8,240,600 - bush ls,
against 7,048,000 bushels the week before and 6,592,000 bush-
els a year ago. On ocean passage wheat decreased 880,000
bushels for the week, leaving the total 42,768,000 bushels: 4t
decreased 6,424,000 bu-hels a year ago, when th: total amount
afloat was 49,424,000 bushels. The United States visible sup-
ply of wheat decreased 1,499.000 bushels for th: wiek, leaving
the total 31,130,000 bushels, against 35,865,000 bushels a year

ago.  In Winnipeg, wheat declined to $1.163, May, $1.167%
July. Oats were fairly steady at 4354c May, 45c July. Lo-

cally, there was only a moderate demand reporied for Mani-
toba spring whea!, but London cables were encouraging. A
few sales of bickwheat were made at 6814c afloat, May. We
quote prices for car lots as follows:—Corn, Amrriecan No. 3,
yellow, T7e to 78c; Peas, No. 2 $1.03 to $1.04; Oats, Canadian
western No. 2, 5le to 51%,e; Oats, extra -No. 1 feed, 50%c ‘o
5le; Oats, No. 1 feed, 50c to 5014c; Oats, Ontario No. 2, 50¢
to 50%,c; Oats, Ontario No. 3, 49¢ to 49'4c; Oats, Ontario No.
4, 48c to 4814c; Barley, No. 2, 66¢c to 67c: Feed 591/,c to 60c;
Buckwheat 691,c to 70ec.

In a general way it may be stated that wheat h s latterly
fallen 10 to 12¢ under the pressure of heavy liquidation. This
selliny may be aseribed to several causes; amwvng them, more
favoﬁ;a.\ble‘ crop news from the West and also from Furope,
especially from Russia, and denials that wheat is as searce at
the West as some reports have asserted; some deerease in the
cash demand, and finally the greater or less degree of publie



636 THE CANADIAN JOURNAL OF COMMERCE.

oblogquy into which the bull speculation has fallen, coupled
with a growing demand that the duty on Canadian  wheat
shall be temporarily removed, to the end that schewes to force
up prices further may be frustrated. Good rains have fallen
in parts of Texas, Missouri and Kansas. This, with some
favourable crop news from various sections, and statements
that the rumours of damage had been grossly exaggerated, has
had a depressing effect on prices.  Russia expects to make
liberal exports during the next four weeks. Also the Argen-
tina and Australia shipments have latterly increased.  Re-
ports that the bull leader (James A. Patten) was ill, and la-
ter that he had temporarily retired to a ranch in Colorado, to
recuperate his health, have no doubt had much to do with
the enormous liquidation, partly on stop-loss ordens. Th~y
have given rise to the idea that the bull deal is over, or prac-
tically so.

— Fxports of wheat from all surplus countries showed a
moderate expansion last week owing to the heavier movement
from Russian ports. The combined total of all nations was
small. however, 6,326,000 bushels comparing with only 6,129,
000 in the preceding week and 6,750,000 bushels a year ago.
Shipments from Russia were almost 800,000 bushels in excess
of the previous outgo, but the two other increases reported
were insignificant. The heaviest falling off was recorded by
the clearances from Danubian ports, which shawed a loss of
about 540.000 bushels, while Australian exports were 160.000
smalier. There was a further heavy decrease of more than
5,000,000 bushels in the quantity afloat, making the total 42.-
880,000 on April 17, against 51,760.000 at the same time last
year. ‘The domestic visible supply was reduced 2.235,000 bush-
els to 22,628,000, which compared with 36,732.0°0, including
Canadian stecks, in 1908. The steady shrinkage of stocks at
New York has brought the total down to 596.263 bushels,
against 747.767 in the week previous and 689,522 bushels at
the same date a year ago. A further decrease of 1,260,000
bushels made the domestie visible supply of corn 5,051,000
bushels on April 17, which compared with 5,822,000, including
Canadian stocks, in the preceding year. A falling off of 72,
593 bushels made total supplies 265405 at New York, against
338.151 in 1908. Chiefly because of the heavy contraction in
shipments from the United States, world’s exports last week
were smaller than in the previous week and a year ago. the
total of 2,940,000 bushels comparing with 3,308,000 and 3,418,
000, respectively.  The reduction in the outgn from th» U.S.
agaregated over 600,000 bushels, and Russian and Danu-
bian clearances also showed moderate decreases, although these
combined losses were offset to some extent by the larger move-

ment from Argentina.

GREEN FRUITS, ETC.—There is a good demand
for most lines, and prices are - steady. Valen-
cia. oranges, case, $3.50; Navels $3; -Jamaicas, box, $2.25;
bitters, box, $2.50.—Pineapples: 18 size, crate, $3.50; 24 size
crate, $3.75.—Grapa'ruit: 64-80, box, $3.50.—Celery, California
crate, $6.50.—Bananas: Jamaica jumbos, bunch, $2.00.—
Apples: Winter varieties No. 1, all kinds, barrel, $5.50; do.,
No. 2 all kinds, $4.50; Northern spys, No. 1 $7.50; do. No.
2 $6.—Grapes: Malaga, heavy weights, tinted, keg, $5.50; do.
medium $£5.00.—Lemons: “Marconi” brand, 300’s, box, $2.50.
—Dates: New, in 1-1b packages, pkg., 6c; new hallowees 4jc.
—Onions: Reds, in bag, 1b., 214c—Figs, Ib, 12¢.— Prunes, lb.
7c.—Onions: Yellow, in bags, 1b., 2¢.—Nuts: Peanats, Jume
bos, 1le; do:, French 9¢; do. Dimbolas 8c; shelled almonds
26c; shelled walnuts 26c; Sicily filberts 12¢; Pecans 17¢; Parra
almonds, 14c; Gren. walnuts, 14c; French walnuts 12c.

GROCERIES.—A good average demand is reporfed.  The
country trade is slowly improving with the betterment of the
roads. Barbadoes molasses is firm with business in whole-
sale lots to arrive at higher priees, 35¢ and 39¢ being men-
tioned for choice to fancy. City prices are for puncheons 42¢;
brls. 4414c and 14 brls. 45%ec.  Country prices are for pun-
cheons 40c; brls 4214c and 1, brls. 4314c.  Fine syrups are
higher at higher values. An advance has been made in some
lines of starch. Teas have ruled quiet since it seems likely

Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, o = = TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

dd. s
addres: Henry Blachford, Montreal, Serice S tuebe,

that the U.S. duty proposition has been dropped. The coffee
markets abroad have heen steady and a trifle improved. The
advance was encouraged by steadiness in the French market,
which was a quarter to a half franc net higher. The mar-
ket closed steady, net unchanged to 10 points higher. Sales
were reported including:—May, at 6.70¢ to 6.75c; July 6.50c.
New York spot quiet; No. 7 Rio, 8¢ to 8%c; No. 4 Santos
87%4c to 9e. Mild, dull; Cordova, 93c to 13c. New York
sugar, raw, firm; fair refining, 3.45¢; centrifugal, 96 test,
3.95¢c; molasses sugar 3.20c. Refined, steady; No. 6, $4.55;
No. 7 $4.50; No. 8 $4.45; No. 9 $4.40; No. 10 $4.35; No. 11
$4.30; No. 12 $4.25; No. 13 $4.20; No. 14 $4.20; confection-
ers’ “A” $4.85; mould “A” $5.40; cut loaf $5.85; crushed
$5.75: powdered $5.15; granulated $5.05; cubes $5.30.
London raw sugar muscovado 10s 41,d; centrifugal 1ls 6d.
Beet, sugar, April, 10s 6d.

HAY .—Mmfm‘ate demand for best grades; low grades dull.
No. 1 $12.50 to $13.50; No. 2 extra $11.50 to $12; No. 2 $9 to
$10.00; clover, mixed, $8 to $8.50. and clover $7 to $7.50 per
ton, in car lots.

LRON AND HARDWARE.—The market for pig iron and
heavy metals is steady and fair arrivals are expected with ths
openmg of navigation. Domestic iron is firm and reported
closely sold up.  Shipments of agricultural implements and
general hardware are being freely made. In the general mar-
ket copper has been featureless and without important price
change. Lake 127 to 13c at New York, electrolytic 12.50 to
1284c, casting 1234 to 1214c. Tin has been weaker on a slow
consumptive and speculative demand. — Spelter has advanced
to 5.021, to 5.07%c, New York. TLead less active but firm
at 4.20 to 4.25c. Pig iron has been more active., Lower
prices for the finished produet and for Northern pig iron have
resulted from keen competition. Southern iron has sold well
to various United States manufacturers. Tower grades are
notably scarce in the South. Tt is reported that 6,000 tons of
Southern foundry were sold for export to Genoa. No. 1
Northern is quoted at $15.75 to $16.25 delivered.

—Pittsburg. —There is a turn for the better in the sitnation
and indications are that the improvement will tend to per-
are a little unsettled and the lowered quo-

manency. Prices
acted as an inducement to pur-

tations for some products have

THE BANK OF OTTAWA.
Dividend No. 71.

NOTICE is hereby given that a Divi-
dend of Two and One-Half per cent, be-
ing at the rate of Ten per cent per an-
num, upon the Paid-up Capital Stock of
this Bank, has this day been declared
for the current three months, and that

» the same will be payable at the Bank
and its Branches on and after Tuesday,
the First day of Jume, 1909, to share-
holders of record at the cloge of business
on 17th May next.

By order of the Board,

GEO. BURN.
General Manager.

Ottawa. Ont.. April 19th, 1909.
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chasers.  Sales are reported for delivery during the third
quarter at present prices and other concessions have been
granted. Steel billets, sheet and tin bars are in fair demand
against specifications, though new business is not heavy.
Open hearth billets are nominally $23 and sheet and tin bars
$25, Pittsburg, but these prices are not strietly maintained.
Steel bars are selling around $1.15 and iron bars $1.30, but
mostly for immediate delivery. There is some little activity
in the pig iron market, but prices have mnot strengthened.
Sales locally have mostly. been for small lots. Bigsemer is
quoted around $14.75, valley. There is still some cutting in
prices of structural shapes, but not so freely as formerly, and
not more than $2.00 per ton. There has been a fair amount
of new business. The price of wire goods is uncertain as there
are reports of some shading. In merchant pipe, considerable
new business is developing, one order being reported about 7,-
000 tons .taken by the leading interest for delivery in the
West. A large amount of business in this line is anticipated,
skelp is quoted, grooved $25.00; Pittsburg, shoared $27.50,
Pittsburg. There is some strength to the market for steel
scrap and prices have stiff'ned. Heavy steel serap is quoted
at from $14 to $14.50, Pittsbung. _ Some orders have been
booked for standard rails, but buying is not heavy. The price
is unchanged for “Standards,” nominally $28.00. Light rails
are quoted at from $22 to $24, according to weight. Tin
plate is in good demand, and the output of sheets is also in-
creasing. The price of tin plate is firm. cokes quoted $3.40,
Pittsburg, steel sheets No. 28 are quoted at $2.25, plain and
$3.25 galvanized. Orders for steel cars are reported requiring
a tonnage of plates of ~bout 18.000 or 20.000 tons. The d--
mand is fair and, whil® some concessions ar> made in large or-
ders, the price s usually $1.30, Pittshurg. for small lots.
The demand for coke is a little better, but there is no material
change noted in the general condition of the market. The
output is ahout even; sales are reported of spot furnace coke
as low was $1.60, but only for odd lots, and the ruling quota-
tion is from $1.65 to $1.75; spot foundry coke is quoted $2
to $2.25, according to grade.

LIVE STOCK.—A stronger feeling prevailed in the Liver-
pol market for Canadian cattle, and prices ; dvanced e to
l4c. Ocean freights have an upward tendency. Liverpool
Space for May has been ¢ngaged at 27s 6d to 30s and London
at 25s to 27s 6d. Some Glasgow space has been taken at
30s, and 27s 6d is asked to Manchestcr. Exporters have been
more alive for all good to choice stock, owing to the improved
cables and local prices advanced e to le. The quality of the
stock offered was gemerally of a good, useful sort, and an ac-
tive trade was done Sales of picked lots of Ontario stall-
fed steers, weighing 1,300 to 1.350 Ibs., sold at 6e per ib., while
straight loads of good to choice stock were bought for export
at $5.75 to $5.85 per 100 Its. Good useful butch-rs’ cattl:
in loads sold at 514¢ to 5%e. fair at 414,c to 5¢, and lower
grades at 314c to 4Yc per lb. Manitoba fat cows in loads
sold at $4.75 to $4.85 per 100 1bs., and good to choice bulls
at 4t4c to 51.c per b.  Yearling lambs sold at 614 to Te
and sheep at 5¢ to 5%c per Ib. Spring lambs $3 to $6 each
and calves $1.50 to $5 ecch.  Togs searcs. and 1'c¢ higher.
Selected sold at $8.25 to $8.35, excars. Tha shipments from
Halifax, St. John and Portland for two weeks past were 2,281

head of cattle.

LUMBER.—The local building trade is fairly active, but
there is some difference of opinion among lumber dealers and
manufacturers about the prospects, as while some state that
the spring business is about the same as last year, others say
there is an improvement, but that orders are not up to the
high mark of two years ago. The weather has been backward
and this has delayed builders. Spruce (B.M.) 2x3, 3x3 and
3x4 is quoted at $18, instead of $20, as formerly.

LUMBER.—Tn the U.S. there is'a fairly active demand for
hard wood, and though there are plenty of offerings of most
grades for.manufacturing purposes, there is some scarcity of
the best grades of oak. 'There is a good inquiry for chestnut

and birch ,but maple is quiet. In soft woods improvement is
noted in the demand for hemlock boards and cypress, largely
on account of increased suburban building, but in all pines
conditions are very quiet.

MAPLE PRODUCTS.—Orders are fairly plentiful for the
new crop. Syrup 5e to 5%ec per Ib. in wood and 6e to 61c in
tins; sugar 6e to 7i,c per b,

—In small lots new season maple syrup has sold to a mod-
erate extent at $1 to $1.10 per ,wine gallon. In a small way
sales of sugar have been made at 8c to 9c, and it retails at
two lbs. for 25c. Syrup sells by the single tin at 55c.

OLLS, TURPENTINE, ETC.—In this market turpentine
is firm and oils are steady; rosin quiet.  Mont-
real prices: Cod oil 36c to 40c; S.R. pale seal 5214¢
to 57%4¢; straw seal 45¢ to 50c; cod liver oil, Nfld., 75¢ to 90c;
ditto Norwegian 80c to $1; castor oil 9 to 10c; in barrels 8Se
to 9c; lard oil, extra, 70c to 80c; lard oil 60c to 65c; linseed
raw 59¢; boiled 62c; olive oil $1.75 to $2.00; olive extra,
qt., per case, $3.85 to $4.00; turpentine 56c to 358c; wood
aleohol 75¢ to 95c¢; lead, pure, $5.85 to $7; No. 1 $5.90 te
$6.15; No. 2 $5.55 to $5.95; No. 3 $5.30 to $5.55. Resin
$5.50 to $8.50.

POTATOKES. —Market fiom; demand keeps active. Green
Mountains, in car lots, $1.05 to $1.071, per bag, and other
varieties 95¢ to $1. The demand in a jobbing way is fair at
$1.15 to $1.20.

PROVISIONS.—The market is quiet at steady values. Sales
of abattowr fresh killed hogs were made at $11.25 to $11.50.
We quote:—Heavy (anada short cut mess pork in
parrels $23.00 to $23.50; selected heavy Canada short cut
mess $24.00 to $24.50. Lard:—Compound, in ticrces of 375
Ibs., 9¢; parchment lined boxes, 56 lbs., 9%c; tubs 50 lbs,
Y%e; wood pails, 20 lbs. net, 91e; tin pails, 9¢; 3 to 10 lbs.,
in cases; 9%c to 93,e.  Pure lard:—Tierces, 375 1bs., 13Ye;
parchment lined boxes, 50 lbs., 133c; tubs, 50 lbs., 1314c;
¥moked meats:—Hams, extra large sizes, 25 1bs., upwards,
1de; do. large sizes, 18 to 25 lbs., 14¢; medium sizes, selected
weights, 13 to 18 Ibs., 14c; extra small sizes, 10 to 13 lbs.,
l4c; hams, bone out, rolled, large, 16 to 25 1bs., 15c; do.,
small, 9 to 12 Ibs., 1514¢; breakfast bacon, ‘Eng'ish ‘bone!ess,
selected 15%,¢; brown brand English breakfast bacon, boneless,
thick 15¢; Windsor _bacon, backs, 16¢ wspiced roll bacon,
boneless short, 1le; picnic hams, choice, selected, 1le; Wilt-
shire bacon, 50 lbs. side, 15¢; cottage rolls l4c.

ROLLED OATS.—Market steady at $5.05 per brl.; per bag,
$2.40. * Cornmeal is unchanged at $3.20 to $3.40 per barrel.

BANQUE D’'HOCHELAGA.
Notice of Dividend.

NOTICE is hereby given that a Divi-
dend of Two per cent (2 p.c.), equal to
Eight per cent (8 p.c.) per annum on
the Paid-up Capital Stock of this Insti-
tution, has been declared for the quarter
ending on the 31st of May next and that
the same will be payable, at the Head
Office of this Bank or at its Branches,

on and aftér the First day of June next
to shareholders on record on the 17th of
May next. }

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED ..CCOUNTANTS, ete. l CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -
52 Canada Life Bldg. Montreal.

Toronto.

Ty
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

A ccountants, A uditors, Etc.
501 McKinnon Buildingy TORONTO, Ont.
TELEPHONE MAIN 65
Wm. Fahey. C.A. Richard M. Fahey.

WHOLKESALE PRICES CURRENT.

Name of Articie. Wholesale.

L ]
e
-
o

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. .. .. .. 080 035

Aloes, Cape .. «. o oo ve so oo 0o oo D16 0 18

AN 0 o visind et o wor owlimeroiws 140 170

BoraX; Xtl8i. oo we oven ieet ds cwe 10044 0106

Brom. Potass T es ) Ly de el 85 . D4S

Camphor, Ref. Rings .. .. .. .. «. 100 110

Camphor, Ref. 0z. ¢k. .. <. «c oo 105 115

Oltric Acld e b asslisint on [ve loanes + O 87 0145

Citrate Magnesia, 1b. .. .. «¢ «o oo 025 044

Cocaine Hyd, 0Z. .. «e oo sa oo o 800 350

Copperas, per 100 1bs. .. .. <t .o .o 075 080

Cream Tartar .. .. .o so oo oo oo oo 022 025

Epsom Salts .. .. «c oo oo oo oo «o 125 17

GIycerine .. .. oo oo oo oo ov oo oo 016 020

Gum_Arabic, per 1b. .. «¢ .. on w5 0250140

Gum Trag .. .. .. v . 050 100

Insect Powder, ID. .. .o oo «o oo oo o 035 040

Insect Powder, per keg, 1b. .. 024 030

Menthol, 1b. .. ¢ .o - 350 400

Morphia .. .. .. 3. .. 350 375

0il Peppermint, 1b. .. . 310 390

Qil, Lemon .. .. so o+ oo 150 160

(0 o R ORLE R B 550 6 00

Phosphorus .. .. .« «s ee 008 010

Oxalic Acid .. .. «o oo so oo e e 008 011

Potash Bichromate.. .. .. <o oo oo 010 014

Potash, Todide .. .. -- «+ +o =+ -+ 276 320

Quinine .. s e AT R IO 025 026

Strychnine .. .. «e oo ee ae ee 07'() 073

Tartaric Acid .. oo oo ee os ss e 027 028
Licorice.—

Stick, 4, 6, 8, 12 & 16 to ib., 5 h, 2 00
boxes .. .. .P.“..t Gl S o
eme Licorice Pellets, ey B

éicorice Lozenges, 1 and 5 1b. cans .. 150
HEAVY CHEMICATLS:—

Bleaching Powder .. .. .. «s s+ «» 150 240

Blue Vitriol .. .. .. . .o . 0062007

Brimstone .. .. «. .. . 200 250

Caustic Soda .. «¢ «o . . 22 250

Soda Ash .. .. ¢o oo oo oo ¢ . 150 250

Soda Bicarb .. .o so ee er o0 se oo 176 220

Gal. S0d8 .. ee o2 oo eo eo oo sa eo 080 085

Sal. Soda Concentrated .. . .« .. 15 200
DYESTUFFS—

Archil, CON... «u oo oo s oc oo oo 027 081

ERECH s s Sl S lee e Faall W gegive 008

Ex. Lagwood .. <. o oo oo oo s

Chip Logwood .. ¢ «s oo oo oe oo - 175 250

Indigo (Rengal) .. .. . -« +e -« 150 175

Indigo (Madras) s. .. .o <o +o <« 070 100

COMBIOT - wa o tushive wdlda "ok W, oot OO8 087

D R R 009 012

BHABO £ oy | oo T Ra Ssiery o oia s s tme ro'e | SO O0ED5 00

Tin Crystals .o oo oo oo oo o0 20 oo 0923 040

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices; LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
S iuno BN 5. 1Oronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the'sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
slster of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
Solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by himself

must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

W . J ° ROSS ] Ch:::;:‘:\hnt.

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churehill & Co.
ORILLIA, c¢/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

ve +. .. It will pay you.

WHOLKESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $c. 8¢
New Haddies, boxes, per 1b. .. .. .. 0 0o
Labfador HeITIngs .. .. s oo o0 .. 5 50
Labrador Herrings, half brls. ... .. 3 00
Mackerel, No. 1 pails «. «c ee oo we 175
Grean M 00d; INO, 1 el Fosiitesl henirs 6 00
Green::Cod, JATEe. +.. s tow loe 0os &% 6 50
Green Cod, small .. .. .. e 4 50
Salmon, brls.,, Lab. No. 1 .. & 18 00
Silmon; (BAIE bilBin e eshaeisiieitoe 7 00
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls. 10 cO
Boneless Fishe. .o oo <+ <2 20, 00 oo 006 9 Gb4
Boneless Codi. .o oo ve oo s os oo 005§ 006
Skinless Cod, €ase .. .. ++ «s «s .. 000 550
Herrings, 'DOXeB .. ,so oo e as as 016
FLOUR—

Choice Spring  Wheat Patents .. .. 000 6 10
BECORAB 5. s e ol uie i law i iwer e salle 05005160
Winter Wheat Patents.. .. <. oo .. 575
Straight Roller: i .. on' e, sorsea s 00550145 (60
Straight bags o ew leey miwns et IO 5278
BXETAT 0 o e o italuaiidlatihsie Sale, foton St A ORIBL IIBR
Rolled Oats8 .. o5 oo oo oo oo oo oo 5 05
Cornmeéal, brl. .. «.ce we' v oo s 8320 3 40
Bran, in bags .. <. s se e se .o 22 0023 00
Shorts, in bags .. .. ¢ «s oo oo oo 24 00 25 00
Mouillie .. .. «. «+ oo oo o oo oo 3300 35 00
Mixed Grades .. .. «« ss o+ oo «s 2800 80 00

FARM PRODUCTS—

Butter—
Creamery .. .. .o oo oo o» os ©s 1028} 0 24
Creamery, Spring .. . v oo . !
Townships dairy .. «s oo oo o. .
Western Dairy .. -« <o oo oo vo, os
Manitoba Dairy .. .o «s oo o oo oo
Fresh Rolls .. .. «« «s oo oo oo« 000 @22
Cheese—
Finest Western white .. < .. .. ..
Finest Western, coloured .. .. .. .. gf%; 8 }g
Finest Eastern .. «. «¢ oo o0 oo oo 9 124 0 123
New make .. .o oo oo oo oo oo oo oo 0718 0 14
Fggs—
Strictly Fresh .. oo oo oo oo o0 o0
New! Liaidy NootL (56 56,0 vel @6 fo'e . dle g(l)g g(])g‘
New Laid, No. 2 .. .. oo wo oo oo 000 000
Selected <. <o «o e es oo 4e 4o 0a 000 C 00
No. 1 Candled .. .. .« .o .o oo .o 000 000
No. 2 Candled .. .. .. «v w0 o s 000 00Q
Sundries—
Potatoes, per bag .. .. .. .. ., .. 095 1
Honey, White Clover, comb ., .. .. ¢ 15 016
Heney, extracted “o s veteel e 0011440 12
Beans—
i SRR STRE O i IS
Best hand-picked .. ,, ,, .. .: . ggg (;g%
GROCERIES—
Sugars—
Standard Granulated
Bags, 100 Ibs. .. .. lfn.e}s :go
Ex. Ground, in barrels . 5 15
Ex. Ground in boxes ., 5 50
Powdered, in barrels ., 4 9(())
Powdeted, ' in, hoXes k. .. o. too s 510
Paris Lumps, in barrels .. .. .. .. 5 45
Paris Lumps in half barrels .. .. .. 6 05
Branded Yellows .. .. .. e we s 4 50
Molasses (Barbadoes) .. .. .. .. .. 040 042
Molasses, in barvels .. .. .. .. .. 04240 44}
%dolassest in half barrels .. .. .. .. 043} 0454
Tva
aporated Apples‘.. ss ss eo es oo 009 010
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WHOLBESALE PRICES CURRENT.

Name of Article. Wholesale.
Raisins— $ c$¢c
Sultanas .. .. .. Seieolir 0 08,0 11
Loose Musc. .. .. . o ee. 0097020
iayermsliondon i i dhaseamen seioe 0005230
GO CUBEEY 7. 0, i ek et e w0 D0 =220
BRiral Desehb, .t oo % i Taut s e aar D00 2040
Royal Buclxmgham vl mios sta siiele’ g tlotd 290
Valencia, Selected .. vu’ oo oo o» oo 005§ 0.06
Valerncia,” TRYSHE, 25 00 v ov loerias 0 06 0 06}
OUTTRIER ™ 5  v ol M T e e 0004 R0 T
TRIATPAR]s o o e e e 5§ 0 00
Patras .. .. R O O 083
Vostizzas .. . (L g el iy 810‘
Prunes, California .. © 008 010
Prunes, French .. < 0% 0050 06
BRI IREE I e s TeT g Ve 0074 0 11
o e VIR YePmTss N L AR 0 e ]
Bosnia' Profiesive ™l loe oo Tee e, s 0 074
Rice—
BrandardiiBY LI L S e e e 08 106% 8128
Grade C . SRR e iR Uit I 2B B D
Patna, per 100 1bs. .. . e oo oo 480 440
Pot Barley, bag 98 Tha, s LAt veas 20072 25
Pearl Barley, per 1b. .. .. . .+ .. 0032004
Tapioca, peurl, per b, % 0 06
Seéd Tapioea o5 e et e 0 06
Corn, 2 1lb. tins .. . 090 100
Peas 2 Tbe-tins W -mm . 090 137
Salmon, 4 dozen case .. e oo 090 145
Tomatoes, per dozen .. i s« o .« 095 100
SENG BEUNS 5 < vsl oo poninesio aan, 0 95 20700
Salt—
Windsor 1 1b., bags gro«: & o 1 50
Windsor 3 1b. 100 bags in bri. .. o 270
Windsor 5 1b. 60 bags: <. «s-we-vs o 2 60
Windsor 7 1b. 42 bags .. waineis 6 8 50
Windsor 200 1b. .. e 116
Coarse delivered Montleal 1 L- eiles 0 60
Coarse delivered Montreal 5 ba: g s d 0 57}
Butter Salt, bag, 200 1hs. .. .. .. .. 1 56
Butter Salt, brls., 280 1bs. e 2 10
Cheese Salt, bags, 200 1bs. .. e 1 56
Cheese Salt, brls., 280 1bs. .. .. .. 210
Coffees—
Seal brand, 2 1b. cans .. .. .. o 0 32
DL CANBILES wel s ~sibn s 033
Old Government—Java .. .. +o o0 o0 0 31
Pure Mocho .. A5V I i ot e 024
B ar e MAracaib0 sey s erine ssiasim v ~os ew 018
P RYCIIAMAICH T st <o/ mars miwie > e s @il 3o 017}
Pure Santos . . 3 0174
Fancy. Rid. i ov ol as 016
Pure Rio PERE 015
Teas—
Young Hysons, common .. .. .. .. 021 023
Young Hysons, best grade .. .. ., 032 036
BTRDHRE 3 el ooy oo sse i ow v e 1l 322? ggg
(Bl s ke RS S
CEvIamiL, s om inl seilediian Disa e |- 0 22,080
AT 5 s e o U SO S S R et 101225570 B8
HARDWARE—
Auntimony.. . Fi - S 010
Tin, Blocl\, L and E. per 1n. L 0 32
Tin, Bloek, Straits, per 1b.” s o L. 033
NS St RS Per TDL s i
Copper, {)ngol PAE 1D o el . v O DBLG2L
Cut Nail Schedule—
Base price, per keg . FE . 280
40d, 50d, #0d and 10d \'aﬂs SR
Extmsfrovel and above 30d .. .. ..
Cofl Chain—Ne. 6 .. .. oa oo ue os gggg
0. (I P e R Rk L]
NG e 0 074
DSBSl s 0 063
14-ineh <o o 0 06
5.16 inch .. .. gm
3% inch i 3 gg
7-16 inchy Vi o o 2 3%
Coil Chain No. 12 .. .o <o w0 o0 o 30
%:16 b v e G 305
P8 pas em g d el el T 2 ¢5
BN ERE r  R 3 5
7% and 1 inch .. .. . 3 8
Galvanized Staples— r
300 1b. box, 136 to 134 .. +0 oo oo oo 2 754
Bright, 1% to 1% .. «. =e oo oo <0
Calvanized Iron-—
Queen's Head, or equal gauge 28 .. 4 49 4 g5
Comet, do., 28 gauge .. .. .- «+ 495 450
Iron Horse Shoes—
No. 2 and. larger .. .. 4. oo ov oo 3 50
No. 1 and smaller .. .. .. ve e 375
Bar Iron per 100 Ibs. .. .. .. .. .. 19
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 2 10
Ani. Sheet Steel 6 ft. x 21% ft., 20.. 2 40
Am. Sheet Steel, 6 ft. x 214 fl., 22.. 2 45
Am. Sheet Steel 6 ft. x 215 It., 24.. 2 45
Am. Sheet Steel, 6ft. x 21 ft., 28.. 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 28.. 2 70
Boiler plates, iron, 34 Inehiin oe e 2 50
Boiler plates, iron, 3%-16 inch 6 2 50
Hoop Iron, base for 2 in.:and larger 2 25
Band Canadian 1 to 6 in., 30c; over
base of Band iron, smaller size .. 185

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

The ANNUAL GENERAL
of the Sharehoders of this Bank will
be held at its Head Office, St. James
Street, on TUESDAY, the FOURTH day
of MAY next, at 12 o’clock noon, for
the reception of the Annual Reports
and Statements and the election of Di-
rectors.

By order of the Board,

A. P. LESPERANCE,
Manager.
Montreal, April 1st, 1909.

RAILROAD EARNINGS.

United States railroads reporting for
the first two weeks of April show total
gross carnings of $11,995217, a gain of
12.0 per cent over last year, but a loss

of 7.5 per cent compared with the same
~ period in 1607.

Roads in the South and
Sou.hwest continue to make the best

| showing notably the Southern, Missouri

Pacific, Denver and Rio Grande, and Tex-
as and Pacific. In the following table
is given earnings of United States roads
reporting for the two weeks of April
and the same roads for a like period in
March; also the more complcte reports

for March and the two preceding
months:

Gross Karnings.  Per

1909. Cent.

April, 2 weeks $11,995,217 Gain 12.0

March 2 weeks .. 13,466,111 Gain 9.5

Mareh' . vt 51,185,947 Gain 11.0

February .. 44,830,559 Gain 7.9

January .. .. 45.949,620 Gain 3.3

The preliminary statemeat of railvoad
earaings of all United States roads in-
ciuded for March shows total gross earn-
ings of $51,185,947, a gain of 11.0 per
cent, compared with March last year.
Compared with 1907 there is a loss of
7.3 per cent. An improvement contin-
ues to be reported each month, the sama
roads in February reporting an increas~
of 7.9 per cent, and in January a gain
of only 3.3 per emt. A good gain is

. reported by the Baltimore and Ohio, the

“US Roads L.

only one in the Trunk Line included; al-
so Iarge gnins by th: Lehigh Valley and
Great Northern. The statement is
printed below:

Gross arnings. Per
1900, Cent.
March.

Trunk Erstern $5,854,441 Gain 10.2
Trunk Western . 7,730.937 Gain 8.2
Cral : 2,808,014 Gain 21.3
Central “’e@t’n 7.296,912 Gain 4.7
CRTADGET ool - i 942,108 Tos 1.4
Southern .. .. ., 13233948 Gam 7.8
S u'hwestern . 9324,601 Gain 17.5
Pacifie. :. .. .. 3,991.086 Gain 24.1

. $51,18517 Gain 11.0

Canadian 6.441,000 Clain 19.8
Mex‘can .. 5,183,495 Gain 3.2
Total .. .. .. $62.810,442 Gain 11.1

MEETING |

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

:’

‘ Canada Plates— §c se
Full polish s 8 50
Ordinary, 52 sheets. . . 240
Ordinary, 60 sheets . ZTE 2 45
Ordinary, 75 sheets .. .. .. .. 2 56
Black Iron Pipe, 14 inch ., . 2 08

ol |l 226
4% inch .. ., 2 b8
BESIR AN TR LT 310
B R 4 40
W mORt ool r L § 00
5 1 G T e BN 716

;o ¢chi KA St e 9 50

Per 100 feet net,—

PTG oo S
Steel, cast per 1b., Black Dmmond
?tOel, Spring, 100 Ibs. . R e
Steel Tire, 100 lbs .. . -
Steel, Sleigh shoe, 100 Ibs

Steel,! Toe'"Calk: .. 50 1L
Steel, Machinery .. .. ..
Steel, Harrow Tooth ..

Tin Plates—

10 Coke, T4 90" 0.5 .s
{ 1C Charcodl, 14 x 20 .. ..
1X Charcoal ..

Terne Plate 10, 50 x 98 A
Russian Sheet Tron.. ..

Lion & Crown, tinned shcets. . .
22 and 24-gauge, case lota Lt
26 gauge .. o ok 0

Lead: Pig, per 100 ]hq ot Sh e
Sheet . .

Shot, 100 lbs 750 less 25 per cent..
Lead Pipe, per 100 1b8. .o vo o< .e

Zine—

mpeltar, et I00 - Ihe T T e e
Sheet zine .. .. RO s S

Black Sheef Tron, per 100 1hg.—-

ABLONABIGADPRIANT (ol sl e tine oh dn
IR0 20 gauEe i i e e

Vo e M T R R e e B s

A e = T T i b s s

- BAURE . o4 S I R e el s
Wire—

Plain galvanized, No. 5 .. .. ... ..
do do Now 8,07, 80 foe e
do do NOE D o) eolilon tom
do do NOFAON | o e 9
do do NOME" S radAiy
do do A2 S s g
do do OISty e il bY
do do INOSTPEEDA! Do e
do do NOTIE FE v ldar s s
do do No. 16 5

Barbed Wire.
Spring Wire,

Net extra.
Tron and Steel Wire, plain, 6 to 9 ..

]le.r' 100, 1.95 ..

ROPE—

Sisal, hase .. 2y e AN e ey
do 7-16 and up s 3
do 3% e S S O RS
do 3- ]ﬂ o Ty

Manilla, 7 16 and I.ncrm‘ o
do 58 . R
do 14 10 5- 1(» % :

dOR LN F RS2t G T s ai e Sy, s 6T

WIRE NAILS—
il g n 7 IR SRUIGH B BT S e A
2d° £ extra’ .. 1S Gotall e T S N,
8d extra:. . e i ae Gl et i
4d and )d (‘\lm reh a7 T T g R
6d and 7d extra o

8d and 9d extra .. ..

0 and; 120 ertr Lo e e i et i

18 and, 20d) Textra=s LO00E e Sy

204 and 60d" extPas 5 i Teaton m Uk

Base .. .. B s SR s

BUILDING PAPER—

Dry" Shealing, poll "25Eei) Neti iss
Tarred Sheeting, roll .. ..

HIDES—

Montreal Green Hides—

Bontrenl, Mo P~ RELEn e 0 wel oo
Montrenl, ANoF IS IS VR law Lpvil g
Montreal, No. 3 ..

Tanners pay $1 exlra for snrted cured
EOEBIBCIOdl ity < F 5. sh. oa rodl - wm
NCEDRIINE L S iit &t a e we s
Clips .. B2 o 80 L ik

Lambskins S s o Rt Ll
GRIRRSNG o 107, - 5 v s R T s

CORILIND "2 0 o e s Sl aa e e
i Yoz TR ST U BRI AL D rbigl ol
Tallow . 2endbred .. 53 il se fos e s tns

.

—

NN~ RroeS
83288838

8cse88

—
NO N OaUa R

88yl

6 00
0 06} 0 864

ORNON
§5888

OTSIererS)
&8a&R

OO R T N N N
5285588388

Montreal.

co

88
orve
49N

3
2

05
70
45
36
20
16
10
05
25

NWRRRENNND

19

coce
5883

—
g
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WHOLESALE PRICES CURRENT. BANK OF MONTREAL. WHOLESALE PRICES CURRENT.
NOTICE is hereby given that a DLVI-
Name of Article. Wholesale. | DEND of TWO-AND-ONE-ITALF Per Name of Article. Wholesals.
Cent upon the paid-up Capital Stock of
i stituti s be 1 e
LEATHER— gc. sec. this Institution has been dc‘xz ared for t}'x :
No.. 1-Bil 1AL Bole oo oo on: veren s 0264026 current Quarter, and that the same will Glue— $c L
NG 2, B, AN Hole: <3 we oatiwalies o -10:28% 0°25 J - 3
Slaughter, No. 1 .. s st e e 0200 027 be PAYABLE at its Banking Heus: in | pomestic Broken Sheet. .. .. .. .. 010 014
Light, medium and heavy .. «« «« 0 2 = 5 t French Casks8 .. «¢ «o oe oo oo oo
T B s s i ta ey | WUy, and @6 o1y BRGSO all Fopl  Rareln oi v oe-susoes b 014
Harness .. b ey S ggz ggg atter 'PUKSDAY, the FIRST DAY of | American (;W{hite, barrels. .. .o .. g}: gg
Upper, heavy .. «c oo oo oo e 4 q 8 Coopers’ B ke ree ek e e
Ugger, lignty-- vel'on oui es ve ggg gg JUNE Next, to Shareholders of record | Bromswick Green SigEi e sl g% 8}2
Grained UppeETr .. «s <o oo oo oo oo French Imperial Green .. .. .. -
HOOtah CIRaIn v e, v, o6 va obivue oo  D'86: 088 of 15th May. No. 1 Furniture Varnish, per gal. . 085 090
Kip Skins, French .. .. se e« oo oo 0656 070 ; a Furniture Varnish, per gal. .. 075 0 80
ENEHAbEL T v i s TR e vet w1000 0160 v Brown Japan .. .. .. .o ss es .. 085 090
Canada Kid .. 050 060 By order of the Board, Black JADAN .o <u s as” oo oo oo oo 9880785
Hemlock Calf . 070 070 Orange Shellac, No. 1 .. . .o .. 200 220
Hemlock, Light 000 000 Orange Shellac, pure.. .. .. .. .. 3225 250
French Calf .. .. .. .. 095 125 E. S. CLOUSTON White Shellac .. .. so +c oo oo <o 225 250
Splits, light and medium 023 02 gty Wit Putty, bulk, 100 1b. barrel .. .. .. 140 142
Splits, heavy .. .. .. 028 025 General Manacer. | Putty, in bladders, .. .. .. .. .. 166 167
Splits, small s oo o ooiioe 018 020 2 Paris Green in drum 1 1b. pkg. .. .. 024 026
Leather Board, Canada .. .. <. .« 006 010 Kalsomine 5 1b. DKEB. .o «c oo oo o
Enamelled Cow, per ft. .o «. +.« ¢« 016 018 < :
Pebble GIAiD .. <o o e se +e oo oo 013 016 Montreal, 20th April, 1909.
Glove 'Grain (o swhietes tea” wg o9 os. 018 0215 WOOL—
Box Calf v ccaai e esiior 9o es vo 038 10722
Brush (Cow) Kid .v «. <. «¢ 2o oo 000 000 Canadian Washed Fleece .. .. .. .. 024 026
Buff oo o 0l 01T North-West .. .. - oo - .o .o 018 022
ussetts, light .. .. oc oo oo o« oo 040 o . S e | Buenos Ayres .. .. ¢ o e ee ae
RRussettS. hemmioe avfve 2o ualine o 0.8 ggg Canadian Pacific Railway return of | wf0® ooocy oo 10 10 10 100 0% 9%
ussetts, No. 2 oo oo oo oo oo oo oo 3 = 2 Cape, Ereasy .. .o ss oo oo sa oo
Russetts’ Saddlers’, dozen .. .. .. 800 9o | traffic earning from April 14 to .1’ B Eoitan, mrenay oo e we e R e
Imt. French Calf .. .. .. .. «. .« 066 075 | $1401,000; 1908, $1,306,000; increase,
English Oak;, 1b. .c oo «o oo oo oo oo 035 045 ) 1 :
Dongolays Jextra: o lvesl v es bates los 8 gg gg $95.000.—Grand Trunk Railway traffic WINES, LIQUORS, ETC.—
Dongola, NO. 1 .. eo oo oo oo oo oo o = :
Dongola, or<{)ilr)xlary L s IR g}g g}g earnings from April 15 to 21, 1909, $724,; Ale—
Coloured Pebbles .. .. o o oo oo e ; . inerease $41,856.
e Gl T o oo | 6315 1908, $682,775; imer #, T e bl B0, S 101y 1
Bngligh, pte, ie lis oo oo coin e oo 1100071068
LUMBER— Canadian, pts. .. .. <o .o o .. 08 150
8 Inch Pine (Face Measure) .). . oo 50 00
8 Inch Spruce (Board Measure) .. <o 16 00 e eI Porter—
1 Inch Pine (Board Measure) .. .. 18 00 HOMESTEADS IN THE WL3T.

1 Inch Spruce (Board Measure) .. 18 00 Dublin Stout, qts. 240 250
iinc{: .\.‘I;Jruce(é‘T. aEdGGr).) EEE S gbgg ¢ iy £ ih Dublin Sté)ut. pts. . 160 166
nel ine . an Yol s Tie 0 mm of reports by cach o @ | Canadian Stout, pts. 160 1
g:x(s, 3x3 anéi 33);4 PS,':ruc(ti3 g)jM.) ;8 gg A sur ary ey J Lager Beer, U.S. .. 12 1 g
3. 3x3 an x4 Pine M) . 2 ini 1 ts in W2332:n Canada | Lager, Canadian .. 08 1
14 Spruce, Roofing (B(.g.}){ o 2 00 Dominion land agents 1 i 3o

1% Spruce, Flooring M) e e 2 - g X ere in t three
1 Spruce (T and 6 .. . 24 00 shows that.there w 5 Spirits, Canadian—per gal. —
1% Pine (T. an a) earieaa st ee e i o / [t o L A
T Pine (T ind, @) (VEBY- bue oo 8 00 prairie  Provinces 195,731 free Teme- |y Lo op L e 480 460
Laths (per 1,000) .. .. +c <o oo oo - Y3 i VMare 5. of th e- [ Spirits; 60N0P, L. v e ve es wenn 410 4120
steads available on Mazeh 13, of the pr Spirits, 25 UP.LLTL DL 290 230
MATCHES— Vst s i I T 3 0 e B S
e A sent. year. ‘Of these 18,118 weredn Mer- | 270 oS o Ciam gl 7. 0000 220 360
elegraph, CABE ws ot v we, wo ss o8 . xS anLt i e
Telephone, €ase .. v «e «v 5o oo oo 4 65 itoba, the great percen.iie b.lng COVLY
THEET, FIOARE. s~ o 3 o8 i, losl ob b tio 4 45 ed with timber rangiag from bin-h to Ports—
King ‘Edward -. e o s Ve v losl oo 3 60 ] 4
HEAd TIEhE St own saitsivt dals (Dl de, G 3:{8 cordwood size. A considerable number | Tarragona .. .. .. .. .. e .. .. 180 200
Eagle Parlor 200°8 .o ve oo s ov oo . . & ; | - | Aport T e UL R
- e e T 2 40 71l en e lope odiitiler Wkek RS el
do; - BOOTE. ol sk Ba- 5l {4l tad : rairie, but are at
Little Comet nss dvasr os. wior (o bior o 40, | A ontalng ar(? o & ik t 5 A Sherries—
o1l the present time some Jistance from rail- ey
LS— s 2 Amontillado FON) .5 oo e 18 el 1850 4
Qod Ol 0o oo o e e oo e e 085 04 | Ways. In the southeastern part of the | Other Brands .. i »» oo v «n -« 088 5 oo
R RRle -Seal e Ml . TAlaubrs S 0SbIR0TBT el ae : :
BEraw Heal  Je i ahiad sl ve we do el i 0457 (5 Province there are 2 l‘lrge number: . of
Cod Liver Oil, Nfld., Norway Process 075 0 90 homesteads available, which when a pro- Clarets—
Cod Liver 0Oil, Norwegian .. .. .. 080 100 d g .
Castor ())i_! T e A 809 010 per system of Government drainage 13 | Modoc e s, e s hagset oot | s gl (2 ARG G
g:;tjoxo‘_l(’1lém)'grx:es T gzg 8;3 completed, will no doubt make very de- SEETtlen 5 e o e s e Hhe Hae | ETODY 500
Lard 0il .. 070 i AT oldings.
Linseed, Taw .. .. .. 000 059 sirable farm h gs Champagnes—
Linseed, boiled .. .. 3 . 000 062 In Saskaichewan there were 106,327
Olive, ) Y e i ¢ o« 3'76 200 e Marg. de la Tour, Sec8 .. .. +. « 11
T e qt., per case .. X gég 100 | homesteads available, very largely open Al T 00 12 00
Turpentine, nett .. .. .. oo +0 o 0 &8 AT 3 F rain- Wi Brandies—
Wood Alcohol, per gallon .. .. .. 075 095 e e gl» e :l“
the Battleford and Prince Albert dis- | Hennessy, gal. .. .. .. e« « 5251025
PETROLEUM— 3 i Martel, case .. o o5 oo .. 127517 00
Acme }"g-ime \:\;nitte per ga}- e e 017 tricts the land is partly wooded and | Otard.” gals. .. R R 400 000
Acme Water White, per gal. .. .. 0 184 7 fut) : s _ | Richard 20 years flute 12 qgts. in case 17 50
ASYRY, DeP @Rl i ws wonan dvies e 021 partly prairie, Alberta had available 71, Richard Vlem(') r;e C]OZgnatC, A0y ool s 15 B0
Benzine, per gal. .. .. oo eo oo o0 018 ¢ - “half o ich | Richard V.S.0.P., Lo ¢ PR SN, SR 12 25
Gosoline per Gal. vv cx o« s oo se §ira el Tomestonds, ubon One-lat 08 o Rl CHD (Vi eadtanl - Ll L 2 a0
o g lie in the district at one time considered
First: break, 50 foet .. .. v s oo 170 | switable for ranching only, but which | geoteh Whiskeys—
Second Break, 50 feet .. .. .o .. 1 80 2
First Break, 100 feet .. .. .. .. g25 | the last few years have shown to be | p o rade, EESGL .. .. .. 19251080
Second Break, 100 feet .. .. oo oo 345 | oo suitable for winter wheat. In the | Kilmarnock .. .. .. .. .. .. .. "95010 00
TRiEd Brealet sy 1L e e wel as we 3 9% A Usher’'s O.V.G. .. .. .. . . .. 900 950
Founth L Brealaunt i % & e L8 Tuet0s 420 Red Dcer district 9,418 homesteads well newmﬂ exté':ll spec. PRI 925 950
: : : : : Mitchells enogie, Qs Grad
PAINTS, &e.— g adapted for mixed farming are avail- do %piciaIsResierlve A2 ats. . 33
Lead, pure, 50 to 100 1bs. kegs .. 585 I sy e 2 St eint OB do xtra Special, qtBice oo
Do, NO T 5ot ge Sand voliiesiion e de 500, ’61(1)2 able, while in the hdmo?tfon dLStr'mL 25, do Finest Old Scotch, 12 qts... 1;2
Do. No. 2 . v ee wv et wuoee oo 555 B 95 332 homesteads wére still unapplied for " 4y
Do. No. 3 .. .o o et we ev we oo 580 555 o y Irish Whiskey—
Pure Mixed, gal. ve s ws ws ee +s 115 180 | on.March 15th last. The greater gum ; ‘
White lead, dry .. ve «o se oo 505 %715 r \ ! POWED 8,y Ql8. " v 'se 4 ie e iees ws 102510
Hed lead i oo oo a5 500 5 40 ber of these were west of ldmonton 10 Jameson’s, qts. .. .. ¥ 9 50 11 &G)
Venetian Red, English 175 200 | wards the Rocky Mountains, north- | Bushmill’s .. .. .. My 9 50 10 50
Yellow Ochre, French 150 295 X o BArKEEI e vehl . LA e 8 00 11 50
Whiting, nrd{r;ar_v 045 050 |- west along the Pembina and Paddle Ri- | Angostura Bitters, per 2 doz. 14 00 15 00
iting,” Gui - o s
“,Yl‘;,‘ff,’,ﬁ pﬂ‘:.‘i; eésimeqs: e gg 233 vers and north towards Athabasea Land- Gin—
English Cement, cask .. .. .. .. 200 205 3 = : ilable A :
Belgian Cement .. .. <« «» =+ +» 185 190 ing. In this summary of fre.e VR Canadian_green, c8Se8 .. .. .. +. b5 580
German Cement .. .. .. .. «« .. 000 000 | homesteads no consideration is taken of I};?ndnnthDry s 1 e sl U 8100,
United States Cement .. .. +.. «« 200 -2 10 YMOULD 4o ee oo 40 oe oo oo oo 900 980
Fire Bricks, per 1.000 .. .. .. .. 17002100 | the large area of co m'ry as yet UnSur- | Ginger Ale, Belfast, doz .. .. .. 139 140
Fire Clay. 200 1b. pkgs. SAY 075 128 veved Soda water, imports, doz. .. .. .. 180 140
Roging) Per. 100 b, 17555 et e 5 50 :8 50 otks Apollinaris, 50 qtg. .o <o oo o oo 700 780
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S8IZES OF WRITING & BOOK PAPERS.

Pot .. .. ... .ovo .\l 121 x 163
Boolseap. . i L.l ee 18 x 1614
Post, full size .. .. .. .. .. 151, x 183
DAY 3 L e s S SIS R o
IODY i DL s et B 00
Large post.. .. .. .. .. .. 17 x22
ateditm o3 .ot dh s iRl gx el
OB, ooy o i ni Vel s 00 S o
Supersroyal .. .. .. .y .. 20 x 28
Imperial . i AR SRS S |
Sheet-and- half foolscap 131, x 243,
Double foolsecap .. .. .. .. 161 x 261,
Double post, full size .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

BIOIY Lol el S0 e s A8 X
Pemyt(cover)widls vapsie 120 L xies
ROy Rl L e L 20 s o
SUDET TOyale et iEL e gL X O
Misich e <ol LU Lot 21 o8
danperialie e s L R 20 R R gy
Double foolseap .. .o lhi- 170 x28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.., .. .. .. 23 x 36
Doubleroyals, < io . 08 DTS ]
Double super royal .. .. .. 27 x 44
PUAIN DADER vis oo Bl b i ooy 826 X ;43
(UuadCcrozg gt i L S #8085 x40
Quad Demy i h 2 00T e R 8al Ty 48
Quad royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Oasingiioasis . 46 x 36
Double Imperial .. .. .. .. .. 45 x 29..
Klephant, . 34 x 24
Double four ﬁound. 31 x 21
Imperial cap.. .. .. .. .. .. 29 x 22
Haven cap.. .. .. .. 26 x 21
Bag capil oo S T RS 26 x 191,

Kent Capia, Sos S B S e R

DECOMPOSITION OF FISH.

The fishery board for Scotland has
issued a report on the scientific investi-
gations carricd out by the officia’s dur-
ing the past year. The principal sub-
Jjeets dealt with are: “The Decomposi-
tion of Fish,” by Dr. A. G. Anderson, M.
D., ete., of Aberdeen.

He proceeds to discuss “rlgor mor-
tis,” or the stiffening of the fish after
death.  This he considers is a subject
of no less importance to those engaged
in the inspection of fish in the interes‘s
of public health than to trawl fishermen
and fish curers, who are cocerned in
the preservation of fish as long as pos-
sible in the fresh state.  Although in
from fifteen to thirty minutes after b--
ino taken out of the water a fish is to
all appearances dead, the musecles still
retain an irritability for frem ten to fif-
teen hours, sccording to cireumstances.
After this, rigor mortis or rigidity sets
In. The length of time the fish may
remain quite stiff dep°nds upon virious
eircumstances, such as the fish being in
season and in healthy condition; if they
are killed at capture; if they are gutted
immediately on capture; and if they are
kept at a low temperature. If the fish
is in these conditions the rigidity will b
longer in setting in, say from ten to
thirty hours, and will last longer, say
from one to three days. Lf the fish is
not in these conditions both effects will
come quicker. The most important of
these conditions is the maintenance of a
low temperature.

Dr. Anderson undertook several ex-
periments to find out the best time' for
icing fish—whether before or after rigor.
As the rosult of these, with both had-
docks and whitings, gutted and ungutt-
ed. he finds that the best time for icing
is before the stiffness has set in: bu’,
he points out, th-se, in the meantime,
are only provisional eonelusions. Dr.
Anderson found that a mixture of saw-
dust and ice was better than ice alone
for preventing decomposition.  Tha de-
teetion of rigor is sometim-s difficulf.
A fish in it, if balareed on the finger,
will remain rigid, but if rigor is pass-
ing off it may drop head or tail or bhoth.
The fish also. from heing firm and elac*
tie, becomes soft and in-lastie, and pits
readily upon pressure. This part of the

subjeet, the writer says, has been trcat-
ed in some detail, bceause on th> on-
hand those who have to preserve fish in
its fresh state have not given it due con-
sideration nor recogniz:d the great com-
mercial value; and on the other hand,
the subject is often inadequately under-

stood by those whose duty it is to ex-'

amine fish in the interests of
health, says Shipping lllustrat: d.

public

SHIPPING BUSINESS.

A report from London says: When be-
tween $60,000,000 and $65,000,000 of cr-
dinary ecapital invested in the North
German Lloyd and Hamburg American
companies lies unproductive for a year,
it is worth inquiring how the balance
sheets of the principal British steam-
ship companies are likely to come out.
Th: German comp ni-8 did not foresee
bad times. They w:nt on building cos‘-
ly ships and enlarging th ir sphere of
cpera‘ios, and th» contraction in the
world’s trade came at the worst moment
for them, when their flects were earning
little and bills for new ships had to be
met,

German business men are staggered by
the annual report of the North German
Lloyd. which shows that the great steam-
‘lhlp line’s business in 1908 was conducted
with the enormous loss of $4,463.000, ne-
cessitating the wiping out of the entire
reserve and “renewal” funds. Of the to-
t21 undivided profits of $8,499,535, with
which the TLloyd began the year 1908, it
is left with only -$4.036,535 in the shap:
of its “insurance fund.” The company’s
rarnings in 1908 were only $2,304.500,
as against $8,174,250 in 1907, and $9.-
20570 in 1906. The shrinkag> is with-
out parallel in the history of German
shipping.  The company was the most
active of the German lines to take wup
the fight with the Cunard for the “blue
r’bbon™ of the Atlantic. and built four
ships of the Kaiser Wilhelm II. class for
that purpose.

The Cunard dividend announcement is
due this month. A y ar ago the com-
pany paid 5 per cent, and carried for-
ward $545,000. 1t takes only $400,000
to pay 5 per cent. There is reason to

believe' that last year the Cunard com-
pany did relatively better than its com-
petitors. It had the full us» for twelve
menths  of the Lusitania and Maure-
tania. It had no shipbuilding entangle-
ments; it had to pay a surplus from its
third-class earnings into the “pool,” and
the admiralty sub.idy has been fully
earn:d. This suggrsts little or no vari-
ation from last year’s divid nd.

The following figures show the total
number of passengers landed in th»
United States poris during the yeirs
1907 and 1908, by the two German and
two lead ng English lines:

1907. 1908.
250,427 57,390
163,551 42,446
77,521 28,838
115,036 46,314

Norddeutscher Lloyd
Hamburg-Amerika
White Star ..
Cunard Line. .

RAILWAY CASUALTIES.

The Scientific American applauds the
B itish railways as having once more, af-
ter an interval of six years, achieved the
r.mau kable record of carrying on their
operations for a whole {welve-month
without the loss of a single life.  The
last period in which this was achieved
was the ycar 1901. In 1902 six lives
wers lost ;in 1903, 25; in 194, six lives;
1906, 58; and in 1907, 18. As a matter
of fact, there has been no loss of life for
fifteen months past.  The relatively
large number of fatalities in 1906 was
mainly the result of three disasters,
which were found, upon investigation, to
be due entirely to the failure of the
human elem:nt, all the mechanical ar-
rangements on trains and tracks being
found perfect. This is a siriking con-
trast to the record of the United States
where the yearly railway toll is count-
ed by the thousands. Even in Canada
life is held far too cheaply, as railway
statisties show a total of 529 killed and
1,309 injured during the fiseal year end-
ed March 31, 1908. The management
of British railways, while it may not be
as progressive as that of American roads,
has this good point—it has not sacrificed
safety te the demand for spoed.
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents } Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91 per cent premium). at the Par of Exchange (9, per cent premium).
£ Dollars, £ Dollars. £ Dollars. sd. Dls. sd. Dls. sd. D’ls. s.d. Dls. s.d. Dls.
1 4.86 66 7 36 175.20 0¢ © 71 345.53 33 3 40 097.3 80 194.7 120 2 92.0 160 3 89.3
Jo g 2B ol o8 1 0020 1 099.4 1 196.7 1 294.0 1 391.4
27010431 i) o] e 2 ‘1987 2 2.06.1 “2H81034
3 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 0061 3 103.4 3 2008 3 2981 3 395.4
4 008.1 5
4 19.46 66 7 39 189.80 00 0 74 360.13 33 3 5 01d S 03'4 % U IS IS
SIS s 10745, 5142 04,8 5 8021 15 V3li00us
6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6,012.2° 6 109.5. 6 208.8 6:304.2 '3 4018
700A149 S N1 57 2108.9 4 T .3706.2 1 71410378
& 29.20 00 0 41 199.53 33 3 76 369.86 66 7 8 016.2 .8 113.6 8 210.9 8 308.2 8 405.8
7 34.06 66 7 42 204.40 00 0 it b i s e e S ol DU
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 333 43 209.26 66 7 78 379.60 000 | 11 022.3 11 119.6 11 217.0 11 314.3 11 4 11.6
9 43.80 00 0 44 214.13 33 3 79 384.46 66 7 . i
10 0243 50 121.7 90 219.0 130 3 16.3 17.0 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 R 07 ERIS B 0. 2 G W R TRl R (o e e L0
2 0 28. 25 g
SElE e s e il aldiiy 2 0254 2 127 22281 2 324 2 4177
37 0:30:480 811078 7312 25,1 131 8:22.4 w3 401038
12 58.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0324 4 1298 4 227.1 4 3244 4 4218
5U 10, 345 5 BT IS, - b 2 2910 515312655 #1116 42231
13 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0365 6 1338 6 231.2 6 32.5 6 4 :2 2
Eae ssiom it W 4 408,80 000 7o 033855 L7 113509 7. 42:8352) - /7 18130550 4 T 270
$ 040.6 8 137.9 8 235.2 8 3326 8 4299
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 0426 9 1399 9 237.3 9 334.6 9 431.9
1 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
16 77.86 66 51 248.20 00 0 86 418.53 33 3 : : g
7 g 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
S e 5 ok i 63 428.26 66 7 | 20 048.7 6.0 146.0 10.0 243.3 140 3 40.7 180 4 38.0
HEOS5057H T " 10480l VT aipids s 118 42, T 1S AR40eD
19 92.46 66 4 262.80 00 0 89 433.13 33 3 ' ' :
1 5 SRt LR (i SR C BRSBTS |
20 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3 054.8 3 1521 3 249.4 3 346.8 3 444.1
il R b e waun ol 4286667 | ¢ 0968 4 1541 4 2514 4 3488 4 4461
i . 5 058.8 5 156.1 5 2535 5 350.8 5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73-32 3 6 0608 6 158.2 6 2555 6 352.8 6 450.2
23 111.93 33 3 58 282.26 66 7 93 452.60 00 ® 7.10:82.19: 5 4711 60:2 7 /205745 1 70435409 o7 4T B2IR
Z 5 8 0649 8 1622 8 259.6 8 3569 8 4542
24 116.80 00 59 287.13 33 3 94 457.46 66 7 .
0 ! ¥ 9 066.9 9 164.3 ‘9 261.6 9 3589 9 45063
25 121.66 66 7 60 292.00 00 0 95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
26 126.53 33 3 61 296.86 66 7 06 467.20000 | 11 071.0 11 168.3 11 2656 11 363.0 11 460.3
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 [ 30 0 73.0 7.0 170.3 11.0 2 67.7 1560 3 65.0 19.0 4 62.3
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 10077507 21 72L4 i 807 A5 1T 3U67I0 " 1 aheed
e s Rllaan RS2 o8 4By g0 o) B 0TIl S BT AT 2 2 TIT (3001 % 465.4
I T W e B B o e e A G B
30 146.00 00 O 65 316.33 33 3 100 486.66 66 7 4 08l1.1 4 178.4 4 275.8 43 73.1 4 470.4
31 160.86 66 T 66 321.20 00 0 200 973.33 33 3 5 -0-83%1 © 501805 -.5 2 77.8:.5 3 7.1 5 4728
g 6. 085.2 6 18.5 6 279.8 6 377.2 6 4745
= D 5
32 155.73 33 3 87 - 220200 00 7 800146000 60.0 - v yg7. 3" 7/ 1846 7 2.81.9° ‘T B379.2 T 4785
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 08).2 8 18.6 8 2839 8 38l.2 8 478.6
34 165.46 66 7 69 335.80 00 0 500 9483,35.39'9] ~0 08l o 188.6 0 28597 9.9 83.3: 0 4780.8
: _ 10 093.3 10 190.6 10 287.9 10 3853 10 4 82.6
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 192.6 11 2 90.0 11 387.3 11 4 84.6

DEBENTURE SALES.

Wood, Gundy and Co. have bought th-
City of Valleyfield, P.Q., $32,000 de-
bentures. The bonds bear 5 per cent in-
terest, payabl: half-yearly, and are re-
payable 1lst November, 1933. The town
is in excellent financial position, having
an assessment of $3,617,900, with a total
deb nture debt, including the present is-
sue of only $635.929, and the population
is now very close to 9.500. There were
nine tenders in all received for the above
issue,

The Ontario Securities Company, Lim-

lF YOU want to share in the recent]y discovered great
mineral wealth of Western Ontario, write at once for
our Free Booklet on

GOWGANDA, < - camp ot one
’snvar Camp of Ontario.
Attach this ‘“ad.” to your letter and secure a FREE

copy of our valuable 1LLUSTRATED book entitled ¢“MY TRIP
TO GOWGANDA.”

NEUMANN & COMPANY,

65 Adelaide St. East, Toronto,Can.
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Sterling Exchange.

Lables for Computing Currency into Sterling Money at the Par of lixchange (9%, per cent Premium).

; t}uudreda. " Hundreds. Cts. s d. Cts. . d. Cte: "s.id Cts. s. d.
¢ £ a8 d £ 8 d. $§ £ 8 d £ s d. 1 1, 2 1 0y 51 2 1y be 41
L 0.4 L 2010 Ll 5L 1o 9 7 1047 18 10y | 2 1 271, 52 2 14 oo 2/.
208 29 4 1l 52 1013 8y, 108 9 Loy, | 3 R SR Dl (e 2?‘ A
3 VI2 ¢ 6l 12 101 85 1017 Y%, 1usY 0 Yy, | 4 2 20 1 21; 54 2 23/‘ 19 3 g/’
4 V16 5y 82 310 7R B B S S DN YR B (S 214 30 1 2; 55 2 3A ;0 & 3
6 1 U Ul UUZ 14 Yy 50 Ll 6 VY oo 2 8y, | o 3 31 1 31/‘ 5 2 3y o o 4/:
6 1L 4 8 123 6 9 56 1110 13 1150 13 8y, | 7 514 32 1 33/4 5% s 82184
7 1 8 9y 143 16 81 67 1114 3 117l 4 8 8 4 33 1 41/: 58 2 4y 831143 5%
8 11210y 16+ 7 3B o5 Il 18 44 LIVl 156 Ty, 9 414 34 1 43, 59 2 52 84 .3 .51
9 116 11y, 184 1S 7 o9 12 2 bY 1z2l2 6 7 10 5 3 1 5y 60 2 5y 85¥.03 6/.
10 2 1 1Yy 205 9 7 60 12 6 7 123217 6y, |1 5% 36 1 5y 61 2 6"’ el
1L 2 0 2y 226 0 6 ol 1210 8y 1258 8 6 12 6 3T 1 6y 62 2 6y i 7/-
12 2 v 3y 24611 ¢ 62 12 14 915 1273 19 54 |3 614 3 1 6y 6 g A 8 3 7y
13 213 56 27 2 5y 638 121810% 120410 5[4 g P B T e
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16 3 1 1% su8 4 4y 6. g T L L Sl835 120 16 8 a1 81/: 66 2 8y, o 39
16 3 59 52816 4 6013 11 23, M58 881 19y 81, 2 18y 6 29 .92 8 oy
L3 910% 34 6 33 67 1316 4 131614 3 |g 9. 8 1 9y 68 2 9y o3 8 93/‘
18 313 11y 309 17 3 U8 13 19 5 1397 5 2y, |9 91, 4 1 93, 69 210 9% 3 101;
19 318 1 390 8 2y, 69 14 3 63 1417 16 2 20 93, 45 1101/‘ 70 2 10y 9% 3 103;
e TR U P R SR T SRV PR o e o AR o
2l 4 6 31 431 10 1y, 71 1411 9y 1458 18 | 2 10y p “11/: 2 2 11y o7 3113;
£ 410 5 452 1 1y 2 1415 10% 1479 9 0% | 113, i 11, i Pl G 01/‘
2 414 6y 47212 0% 73 156 0 0 1300 0 0 21 llag ity 0,/‘ 43 oy o5 g 03/‘
24 218 Ty 493 3 Uy 4154 Ly 12010 1y a5 ) gy il 03/: g o 2
2 5 2 Y 513 13 1l 7 15 8 23 1541 111
% 6 6101, 534 4 11y, 76005 124150125101 = =
27 5 10 L1y 654 15 10y, 7 1516 5% las2 3 10 el LT
W 515 Uy 515 -6 10y R 7 u;: 1602 14 91, TABLE OF DAYS FOR COMPUTING INTEREST.
g9 5 1Y 2y b69%5 17 98, 9 16 4 8 1623 & 9 To Find the Number of Days from any Day of any one Month
8 6 3 3 6l 8 9y 8) 16 8 9% 1643 16 8l to the same Day of any other Month.
81 6 7 43, 63619 83 81 16 12 101, 1664 7 8 P ¢
s 611 6 657 10 8 82 16 16 113, 1684 18 714 From ¢ & % E & § £ 8 B8 B g
33 G616 T% 68 1 Ty, 83 17 1 1y 1700 9 7 ~ = 2 4 2 8 5 45 O &
34 0 1Y By 695 12 T, 54 17" 5 2ip 126 0 bl |LodJdan .. .. 365 334 306 275 245 214 184-153 122 92 61 31
% 7 31 19 3 .y, 85 17 9 33 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 63
36 7T T ILY' 739 14 6y, 86 17:13 5 " 1767 2 564 ' March .. 69 28 365 334 304 273 243 212 181 151 120 90
31 T 12 VY TG0 5 53, 87 17 17 Gy 187 18 5 April .. 90 59 31 365 335 304 274 243 212 182 151 121
887 16: 2 180 16 5y 88 18 1 7% . .1305 4 41, May . .. 120 89 61 30 365 334 304 273 242 212 181 151
3V 8 0 3% 8UL 7 43, 89 18 5 Y . 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
4 8 4 43, 82l 18 4y, 90 18 9 10y 184y 6 3y, July . .. 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 812 9 33, 91 18 13 113; 1869 17 3 Aug. . .. 212181 153 122 92 61 31 365 334 304 273 243
& 812 7Y% 863 0 3y, 92 1818 1 1890 8 2y Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 883 11 23, 93 19 2 21, 1910 19 21 Uect. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
@4 Y L Y3 vod 2 2y, Y4 19 6 31, 1931 10 1 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
4 9 4113, 92413 13 96 1910 5 1952 1 1y Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365
@ 9 Y Ly U 4 1y, U6 19 14 6% 1vi2 12 0%y
47 Y13 13, 965 15 U3, 97 19 18 Ty, 1993 3 0% N.B.—In leap year, if the last day of February comes be-
43 9 17 3 980 6 Uy, 98 20 2 9 2013 13 1134 | tween, add one day to the number in the table.
49 10 1 43 1000 16 113 99 20 6 103, 2034 4 11y
60 10 5 53 1027 7 11y, 100 20 10°11Y%, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?
: From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

ited, were the successful tenderers for
$41,144.73 deb ntures of the Township of
Osnabruck, Learing 5 per c.nt, and re.
payable in 30 annual instalments; also
$1.823.88 debentures of the same town-
ship, bearing 5 per cent, and repayable
in 10 annual instalments.  This com-
pany has also been award-d $24,033.75
dsbentures of the Township of Cornwall,
bearing 5 per cent and repayable in 20
annual instalments. These three issues
are in conneetion with extensive drain-
age works throughout both the town.
ships named, which have just been com-

pleted.
. A. Stimson and Co. have purchased

$6,300 Sturgeon Falls 5 per ¢ nt 28 in-

stalment debentures. Also the following
W estern Sehool Distriet debentures: $1-
5.0 Big Timber, Sask., 5% per cent, due
in 10 irstalments; $1,200 Golden Wheadt,
Sask., bearing 534 per eent interest; $1,-
000 Wisla, Man., 7 per cent, maturing
in 10 stalments; $1.000 Rodgers, Man.,
7 per cent, due in 10 instalments; $1,-
000 Zaporoza, Man., 61, per cent, 10 in-
stalments: $1,000 Siaz, Man., 7 per cent,
due in 10 instalments; $1,000 Horod.
Man.,, 61/, per cent, maturing in 10 in-
stalments, and Sion, 6 per cent, 10 year
deb-ntures to the extent of $800.

H. O'Hara and Co. have purchased
£76.000 debentures of the town ef Medi-
cine Hat, Alta., $36,000 5 per cent bonds,

prineipal payible at th» end of the term
of’ thirty yeanr:, for wat:rworks exten-
s'on, and $20,000 5 per cent bonds, prin-
cipal payable at the end of tw nty years,
for gas extension. The assessed valu-
ation of the town is $4,456.306.20. and
the gross debenturs debt is $405,690.

MONTREAL HARBOUR LAWS,

Notie» is given in the “Canada Gaz-
ette” of an add'tion to the by-laws of
the Harhour Commirsioners of Montreal.
It takes the form of an extr ct from the
minutes of a recent meeting, and is
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WE MAKE HIGH GRADE

Machin

FOR THE MERCHANT’S

We Can Intercst You.

Fo

FACIORY and GENERAL
CHICAGO,

UUR WAREHOUSE AT
ONTARIO.

cago, Illinois.

FAMILY

Sewing

€S

TRADE.

Write us for Prices and Terms.

ey & Williams Mig. Co.

OFFICH:

ILLINOIS.
8@~ ALL MACILINES FOR CAN-
ADA SHIPPED DUTY PATD FROM

GUELPH,

Address all Correspondence to Chi-

termed by law No. 9. It sets forth as
follcws:—

“Whereas, clause 9, of the agreement
datcd 4th July, 1902, between the Har-
bour Commissioners of Montreal and the
Grand Trunk Railway Company in con-
necetion with the erection of a grain ele-
vator at Windmill Point in the harbour
of Montreal, which agreement was made
under power conferred by by-law No. 95,
which claunse, amongst other things pro-
vides that:
ing and loading grain and for handling

‘Th> rates for un'oading, stor-

the principal commodities, shall be post-
ed in the elevators and elsewhere, as the
shall

not exceed the rates for similar serviee

¢omm’ssicners shall require, and

in effeet at elevators at other Atlantie
ports in the United States and Canada,

they shall be subject to the approval
of the commissioners and Governor-in-
Council, and may be revised as often as
found necessary,” and, whereas the Grand
Trunk Railway Company have submitted
the following rate for approval:—“Shov-
elling grain ex-steamer or barge, shovel-
ling grain by power or hand, as the
steamer or barge will permit, $2 per 1,-
000 bushels, to be paid by the
or barge.” Resolved, that the levying
of the said rate be approved.

An Order-in-Council declares that the
rate having been submitted to the Jus-
tice Dopartment, they are of opinion
that there is no legal objection to it re-
ceiving the approval of the Governor-in-
Council, and by-law No.
approved.

steamer

9 iz accordingly j

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, April 27, 1909.

No Last Share Amoﬁnt Canada

Name of Company. Shares | Dividend | nar vajye, |paid per | quotations

per year. Share per ct.
British American Fire and Marine ..| 15,000 |3}{—6 mos. 350 350 97
Canada Life .. : 5 2,500 4—6 mos. 400 400 160
Confederation Life .. .. .. .. ..| 10,000 |7i—6 mos. 100 10 277
Western Assurance . .| 25000 5—6 mos. 40 20 80
Guarantee Co. of North America ..| 13,372 | 2—3 mos. 50 50 160

British and Foreign.—Quotatinos on the LondonMarket, April 10, 1909. Market value p. pd

Alliance Assurance .. .. .. .. ««| 250,000
Atlas .. .. «+| 120,000
British and Forelgn Marine.. .. 67,000
Caledonian .. 21,500
Commercial U. Fire, Life & "Marine £0,000
Guardian Fire and Life .. .. .. ..|[ 200,000
London and Lancashire Fire. .. .. 89,155
London Assurance Corporation 35.862
London & Lancashire Life .. g 10,000
Liv. & Lond. & Globe Fire & Life .. £245,640

Northern Fire and Life .. . 30,000
North Brit. & Merc. Fire and Life ..| 110000
Norwich Union Fire .. .. .. .. ..| 11,000
Phoenix Fire .. .. . ) 58,776
Royal Insurance Fire and ‘Lite .. ..| 130,629
B B senics e e seiive " owr o] - 240,000
OO it o e wed et oviad W, sl 140,000

108. p.s. 20 21-6 11 112
srsvasansise 10 24g 5 53
20 20 4
12s, p.s, 25 4
45 50 5 154 15§
84 10 5 10§ 11}
28 26 24 22 23
20 25 124 47 48}
20§ 10 7% 7
90 2 42 43
32 100 10 81 9
34/6 p.s. 25 6} 40 41
£5 100 12 29§  30%
35 50 5 33 34
63 20 8 24 25
88 6d p. 8. 10 10 11§ 113
15 p. 8. 10 4 64 7

* Excluding periodical cash bonus.

SECURITIES. London %
Apr. 30
British Columbia,
1917, 4 SR PR o PR [ES (1R
1941, 3%;3%C 5 ol w847 RE
Canada, 4 per cent loan, 1910.. ..| 101 102
8 per cent loan, 1988 Aoiileare —us 92 93
Insc. Sh. .. or Teeehatey vl DO 100%
214 p.c. loan, TGAT et i e 90 ey
Manitoba, 1910, 5 P.C. <« s oo =« 100 102
Shs RAILWAY AND OTHER STOCKS
Quebec Province, 1937, 8 p.C... ..| 83 85
1928 4 p.c. .. ..| 100 102
1919, 35../pro¥ 4 &yl 108 106
100 Atlantic & Nth. West 5 p.c. gua. :
1st M. Bonds .. i ve| 116 118
10 Buffalo & Lake Huron £10 shr..| 12§ | 1831
do. 5% p.c. bonds .. .. .. “133 185
Can. Centrls)ﬂ 6(\pc)c M. Bds. Int.
guar. by Govt. .. .. .0 .of
Canadian Pacific, $100 .. .. ..[ 179 | 180
Do. 5 p.c. bonds .. .. ..| 107 | 108
Do. 4 p.c.”deb. stock .. ..| 106} | 107}
Do. 4 p.c. pref. stock ., | 103 | 104
Algoma 5 p.c. bonds.. .. 115 | 117
Grand Trunk, Georgnn Bay, &e.
ist M.: = o Im SRR AN
100 Grand Trunk of Can. ord. stock 20 | 90
100 2nd equip. mg. bds. 6 p.c.| 173" 1]5*
100 1st_pref. stock, 5 p.e...” ..| Jo7 109
100 2nd. pref. stock oo ool 85) | Tgep
100 8rd pref.. stock .. . .o .. 49 49§
100 5 p.c. perp. deb. stock .. 126 | 198
100 4 p.c. perp. deb. stock 1004 | 1014
100 Great Western shaves, 5 p.e. ., 123 125
100 M. of Canada Stg. 1st M., 5 p.c.| 100 102
100 Montreal & Chﬂmplam 5 p.c. 1st
mtg. bonds
Nor. of Canada, 4 Dc deb sfock 101 108
100 Quebec Cent., 5 p.c. 1st inc. bds.| g9 101
. & B., 4 p.c. bonds, 1st mtg. | 101 108
100 Wen Grey & Bruce, 7 p c. bds.
1t mortg. .. .| 118 116
100 St. Law. & Ott. 4 1)0 bonds -1 100 | 102
Municipal Loans.
100 City of Lond., Ont., 1st prf, 5 5p.cl... ..
100 City of Montreal, stag., 5 p.c...[ 100 |'j92""
100 City of Ottawa, red. 1913 414 p.c.| 100 102
100 City of Quebee 414 p.c, red 1914-18] 100 | 102
redeem, 1908, e. .. ..|100 | 702
Cltredeferq‘. 191;‘28 4 pc 101 | 108
100 y of Toronto, 4 099- 99
5 p.c. gen con, deb.," 1919-20| 107 | 1
09
p.c. stg. bonds 101
100 City of Winnipeg deb. 1()14 5 p. c 104 |106
Deb. script., 1907, 6 p.c. 100 | 102
Miscellaneous Companies,
100 Canada Company., . 26 30
100 Canada North-West T, 4
100 Hudson Bay ., s__ I:mdnc?‘ gg g?
Banks,
Bank of British North A ri 78 7
Bank of Montreal .. .. .. .. 239‘ 743'
Oanadian Bank of Commerce. .. .| €173 | £183
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What they say of

The Canadian Journal of Commerce,

—==—all over Canada.

—*Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
©Co., Ottawa.

—“I consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, P.E.I.

—*“I consider your paper the best of its kind in Canada.”—
J. H. MecEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

—"“You have a valuable paper. . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—"“Particularly well-written editorials on commercial ques-
tlons contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—*“Of permanent value. I do not wish to lose any numbers.
. . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—“I do not like to be without the ‘“’ournal of Commerce,’
@s it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—"“Please arrange for a copy of the ‘Journal’ (of Commerce)
80 be sent regularly to His Excellency.”—W. T. Hewett
(Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”’—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Beanett, Calgary, N.-W.T.

—%“Glad as a business man to see you manifest some inde-
pendenee when treating “public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of Com-
merce,’ which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial inf¢rm-
ation than we derive from any other individual publication im
Canada.”—Imperial Qil Co. (Now the Standard 0il Co.)

—* « . . I owe the pleasure of reading your article om

+ + « « o plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

o

—* . .« . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—*“Not having heard from you for some time, think it mus$
be time to send you cheque to account subscription to the
‘Journal of Commerce,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness.
You will be good enough to continue subscrintion.”—Musson
Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8 FOLEY,

Managing Editor and Proprietor,
“Journal of Commerce,”

»

Montreal.
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North American Life Assurance Co.

1908k
JORN L., BLARKEE, TOPAL OASH ENOCOMB. . . oo ox os 5o bs o L8707 L VULDMAN,ALA, k.C.A.,
el g TOLAL ASSETS o0 ve oo oo oe oo oo oo oo oo 9,500,638.00 pEnsgER IR
E. GURNEY, J. K. OSBORNE NEI' SURPLUS to PULIUYHOLDERS o et 876,214.15 w. B. TAYLOR,B.A., LL.B. |
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 654,991.05 Secretary.
Moime Offlee, . =i TR ronNto.

Excellent Site for

O u Wa n t to a First-class
Enter a business in which the only capital SUhU[han and Summe[ Hulel

required is honest work, integrity and energy?

The Prudential has just such an opening For Suid St eidsaul)

Formerly known as Lothbiniere Poini}y- 7#%

o .
On the line of the Grand Trunk and Cansdian

A Complete Trairning is el S Trum g
on one side w elter for ts above and below
Affo rded You. the Falls. Also two islands adjoining. Ares in all,

about 4} acres.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA APPLY TO THE OWNER,

Incorporated as a Stock Company by the State of New Jersey. M. S. FOLEY.
) 2 L®ITOR AND PROPRIETOR
JOHN F. DRYDEN, Pres. Write for Agency. Home Office, NEWARK, N.J. Y OURNAL OF COMMERCE.:"
WONTREAL

PERPETUAL CALENDAR

1909 ... - MARCH 1909

L T e T e |

1909 APRIL 1909

ThG RS SN e e e

1 2 3 4 5 6 7 |
8 9 10 11 12 13 14 |
15 16 17 18 19 20 21 |
22 23 24 25 26 27 28 ?
29 30 31 ‘J

FEBRUARY 28 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS. i




THE CANADIAN J OURNAL OF COMMERCE. 647
INSURANCE. INSURANCE.
. ASSURANCE  BRITISH ArERICA Aevrance Comiswy
e e era I e COMPANY HEAD OFFICE .. .. .. .. .. TORONTO,

HEAD OFFICE, HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon, Geo, A, Cox, President; W,
Capital aud Assets .. .. P $ 4,184,856.65 R. Broek, Vice-President; Robt,. Bickerdike, M.P.; E. W. Cox;
Total Insurance in force ce e ee ev ee .. $20,128,400.61 D. B. Hanna; John Hmhn, K.C, LL.D.; Alex. Laird; Z. A,
Paid Policyholders in 1908.. .. .. .. .. .. .. ¢ 303,743.23 | Lash,K.O; W. B. Meikle; Geo. A. Morrow; Augustus Myers;

Most Desirable Policy Contracts,
DAVID DEXTER.
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

\_-
Get the
Best . . .

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, -

TORONTO.

A well finished CHERRY COUNTER,

about 20 feet long by 3 feet wide with swing

Nicholls; James
Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.
CAPITAL .. ..

Kerr Osborne; Sir Henry M.

P. H. SIMS, Secretary.

<o eone. $1,400,000.00
ARSI s i s S0 S 2 se e e e oo ., - 2,132,483.39
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.28

Many Good Places are waiting for the Right Men. Much desirable terrf-
tory is unoccupied, ready for men who can demonstrate their capabilities,

i lans recently revised, thoroughly in aeccord with new laws, with
reasonable premium rates and liberal valuesand rights. Are You One of Them?

UNION MUTUAL LIFE 'NSURANCE co., Portiand, me,

FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER I. JOSEPH, Manager, 151 8t. James St., Montreal,

Advertise in the

Journal of

Commerce

= s ey —_—

door. Was made for the Equitable Life Assu-

rance Company of New York.
—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order,

Address,
Journal of

Commerce,

MONTREAL.

M. S. FOLEY,
Editer and Proprietor Journal of Commerce,

Montreal.

Please enter My name as a subscriber to the JOURNAL

OF COMMERCE for which I agree to pay THREE DOLLARS

per annum,

.................................
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(STOCK
COMPANY)

$236,927,000

9,960,000

The LIVERPOOL ang

CANADIAN BRANCH
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,

o (=]

=) 1=

S % |LONDON and GLOBE
o 2 insurance Company

= 0 Cash Assets exceed.. .. .. ..$55,000,000
ea & Canadian Investment exceed 4,000,000
. Claims paid exceed .. .. .. ..250,000,000

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS

Geo. E. Drummond, Esq.

J. W, BINNIE,; Deputy Manager.
CANADIAN DIRECTORS:

Sir Edward Clouston, Bart., Chairman

F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Company, of New York.
METROPOLITAN.

Total Assets 31st Dec..

There are over 300,000 Canadians insured in the

Government exclusively for Can-

It has deposited with the Dominion

In 1908 it issued in Canada Insuran-

GEORGE RANDALL,

Metropolitan Life Insurance

Policies in Force on December 3ist,

Frank Haight,
Manager.

Woaterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Policies in force in Westem Ontario over 30,000.00
President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!

564,558.27 207 ST. JAMES STREET,

A. E. LAWSON, . Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.

Inspectors.

RPROPERT Y

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly ome-fourth of an acre. The land slopes from a height

of -about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

FOR SALE.

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boate on the property.

The place was anciently known as “Lotbiniere Pointe,” bu$
has been re-named by the owner “Roslevan” from its peninm-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,
2 :
Editor-Proprietor of the
“Journal of Commerce,”

served by the owner, there is scarcely any better fishing with- MONTREAL.
: : s ASSURANCE
The Rojal-Victoria Life Insurance Go.| WESTERN ‘couean.
; FIRE AND MARINE. Incorporated 1851 :
The Directors' Keport for 1906 shows large increases ﬁg:seg:’ p(ggrsmee ;Pganlzat;on A $531’,1031%’%8541:g§ :

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

ear.
year,

And 7} per cent. Reduction in Expenses of Management for
Ne Interest Overdue or Unpaid on Investments at ena

APPLY FOR AGENCIES TO
A A ST L AT TR

DAVID BURKE, A.l.A,, F.S.S..

General Mana~er Montreal,

Head Office., - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Ltd.

Commercial Union Assurance Co.,
OF LONDON, ENG.
Capital Fully Subseribed......ccooveeesiriecennninnnias $14,750,000

Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, exceeds.............., e v bies 21,250,000
Total Funds, eXceed......ooesvesieessnrennnasisernssnes 86,250 000
Deposit with Dominion GOVernment..c..ceeisianeiocans. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal,
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




