
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H- Barnett Co.
PHILADELPHIA, Pa

SOLD BY ALL THE WHOLESALE TRADE.

FILE WORKS.
Established. 1863. Incorporated. 18W.

WOOL.ELECTRIC MOTOR
Erasme dossin,

VERVIERS, (Belgium)

1-2 TO 4-5 Horse-Power

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.Apply to

JOURNAL OF COMMERCE.
Good Agents Wanted.

Black Watch
Black Ping

The Chewing Tobacco 
of Quality.

«

2271

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

DualitiesDistinctive

OF

North Star, Crescent 
and Pearl Batting

Branches! Ayr, Chatham and Oshawa.
The funds of the Reliance are loaned on fim 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bends, but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID 
ASSETS.................... ......... .

Purity
Brightness
Loftiness

.* 780,000 

.82,000,000

DEBENTURES
5 Per Cent per annum interest allowed oa 

Debenturea isaued for five years. Interest coupon, 
paid half-yearly. There Is no better security.

J. BLACKLOCK, GEN EWAL Manaoc*.

No Dead Stock, oily thread» nor 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the best for the price.r %

<4

— -?=*- —

mcintyre son & co.
Limited.

..IMPORTERS OF..

Dry Goods
Drees Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq
MONTREAL.

P ETA1L Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce, 
fcet Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail, 
business men can afford to do without 
it. Publ shed EVERY FRIDAY, 
seriptions to all parts of Canada. $3 a 
year.

The Mar-

No Merchants or other

Sub-

Address,

.CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

Total bunds Exceed $86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

... ___ J----
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The Bank of British 
North America

The Molsons BankThe Bankof Montreal
Incorporated by Act of Parliament, 1856. 

HEAD OFFICE: MONTREAL.
Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

$14,400,000.00 
12,000,000.00 

217,628.56

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid up 
Rest...................

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G. Wallis, Secretary. W. S. Gold by, Manager" 

COURT OF DIRECTORS :
R. H. Glyn F. Lubbock
E. A. Hoare C.W.Tomkinson

$3,500,000 
3,500 000

$4,866,666.66
2,433,333.00CAPITAL (all paid-up) 

BEST.............................
<4UNDIVIDED PROFITS.

HEAD OFFICE: MONTREAL. 
BOARD OF DIRECTORS:

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. . .President
S. H. Ewing .................. ..Vice-President
W. M. Ramsay J. p. Cleghon,

H. Markiand Molson, Wm. C. McIntyre. 
Geo. E. Drummond.

J. H. Brodie 
J. S. Cater
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada, Si. James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br'ches. 
H. B. Mackenzie, Supt. of Central Br.- Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp. 
BRANCHES IN CANADA:

A. E. Ellis, Manager Montreal Branch. 
Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darllngford, Man.
Davidson, Sask.
Dawson, Yukon Dlst.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St. Bloor & Lansdowne 
Hamilton—Victoria A West Toronto Branch 
Hedley. B.C.
ICaslo, B.C.
Kingston, Ont.
Levis, P.Q.
London, Ont.
London, Market Sq.

“ Hamilton Rd. sub lYorkton, Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver, Agents.
SAN FRANCISCO *(120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO- Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co.
Issue Circular Notes for Travellers available in all 

parts of the world.
Agents in Canada for Colonial Bank.

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O., Honorary President. 

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President
A. T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir William Macdonaid R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir Thos. Shaughnessy, K.C.V.O.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. •< 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:Longueuil, P.Q. 

Midland, Ont. 
Montreal, P.Q.
“ St.Catherine St., 

North Battleford, Sas 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Reston, Man.
Rossland, B.C. 
Rosthern. Sask. 
Semons, Sask.
St. John, N.B.
St. John—Union St. 
St. Stephen, N.B. 
Toronto, Ont.
Toronto—
King & Dufferin Sts.

C. R. Hosmer.
Sir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin­

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C. 
Branches

B. P. Winslow, Inspector Ontario Branches. 
Clarke, Inspector Maritime Provinces 
and Newfoundland Branches.

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

David Morrice. ONTARIO------Cent.

1St. Mary's.
St. Thomas.

“ East End Branch. 
Toronto.
“ Queen St. West B» 

Toronto Junction. 
Trenton.

BRITISH COLUMBIA
Revelstoke.
Vancouver, 

do Westminster Ave. Wales.
Waterloo.
Williamsburg.
Woodstock.
Zurich.

MANITOBA.
Winnipeg.

D. R. ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chestevville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br.

Hensall.
Highgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Rldgetown.
Slmcoe.
Smith’s Falls.
AGENTS IN GREAT -BRITAIN & COLON!* 

London, Liverpool—Parr’s Bank, Ltd., Ire­
land—Munster and Leinster Bank, Ltd. Au- 
tralia and New Zealand—The Union Bank tf 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domls- 
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters ef 
Credit and Travellers' Circular letters Issued, 
available In all parts of the world.

QUEBEC.
Arthabaska. 
Chicoutimi. 
Drummondville. 
Fraserville & Rlv. de 

Loup Station. 
Knowlton.
Lachine Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch. 
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bren 

Quebec.
Richmond.
Sorel.
St. Cesalre.
Ste. Flavie Station. 
St. Ours.
Ste. Therese de 

Blainville, Que. 
Vlctoriavllle.
Waterloo.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham, Q. WoltviUe, N.S. 
Almonte. Ont. Cookshire, Que. Yarmouth, N.S. 
Aurora, Ont. Danville Que Charlottetown, 
Belleville, Ont. Fraserville, Qu F.h,.i. 
Bowmanville, O Grand Mere, Q. Altona Man 
Biantford, Ont. Levis, Que. Brandon, Man. 
Brockville. Ont. Megantlc, Sa
Chatham, Ont. Montreal, Que. Cardston Alta 
Collingwood, O. “ Hocbelaga, Edmonton, Alta 
Cornwall, Ont. •• Papineau av Gretna Man. 
Deseronto, Ont. “ Peel St. Indian Head, 
Bglinton, Ont. “ Point St.Fenelon Falls, Charles Lethbridge, Al.

Willliam. O “ Seigneurs St Magratb, Alta. 
Goderich, Ont. ■' St. Anne de Medicine Hat, 
Guelph, Ont. Bellevue, AUa.
Hamilton, Out. St. Henri, Oakville Man. 
Holstein, Ont. " West End. Portage la 
King City, Ont. “ Westmount. Prairie, Man. 
Kingston, Ont. Quebec, Que. Raymond, Alta.tibr- UpperCT’wn. ioSS&ffS*.

K»°
l^y"6Q. ^FortRougë:

Bank St. Andover, N.B.
Hull, Que. Bathurst, N.B. Armstrong, B.U
Paris, Ont. Chatham, N.B. Chilliwack, B.C
Perth, Ont. Edmunston.N.B Enderby, B.C.
Peterboro, Ont. Fredericton,N.t Greenwood, B.C 
Picton, Ont. Grand Falls,N.I Hosmer, B.C. 
Port Arthur, O. Hartland, N.B. Kelowna, B.C. 
Port Hope, Ont. Marysville, N.B Merritt, B (-. 
Sarnia, Ont. Moncton, N.B. Nelson, B.C. 
Stirling, Ont. Shediac, N.B. New Denver,B.C 
Stratford, Ont. St. John, N.B. New Weetmin- 
St. Mary’s, Ont. Woodstock, N.B ster, B.C. 
Sudbury, Ont. Amherst, N.S. Nicola, B.C. 
Toronto. Ont. Bridgewater, Rossland, B.C.
“ Carlton St N.S. Summerland,
“ Dundas St. Canso, N.S. B-C.
" Queen St. Glace Bay, N.S. Vancouver, B.C 
“ Yonge St. Halifax. N.S. “ Westminster 

Trenton, Ont. 44 North End.
Tweed, Ont. Lunenburg, N.S Vernon, B.C. 
Wallaceburg, O. Mahone Bay, Victoria, B.C. 
Warsaw, Ont. Port Hood,N.S.
Waterford, Ont. Sydney, N .S.

Trail, B.C. 
Vancouver, B.C. 
Victoria, B.C. 
Weston, Ont. 
Winnipeg, 
Wynyard, S*sk.

Man.

Ft.

Bank of Hamilton
“ Logan ave. HAMILTON.

.. ..$2,500,000 

.. .. 2,500,000
........... 30,000,000

HEAD OFFICE .. 
PAID-UP CAPITAL ..
RESERVE ...................
TOTAL ASSETS OVER

DIRECTORS:
IION. WM. GIBSON 
J. TURNBULL .. Vice-President and Gen. Man.

President

Cyrus A. Birge, Geo. Rutherford.
Hon. J. S. Hendrie, C.V.O. C. C. Dalton.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. and Supt. of Br. 

BRANCHES.
Hamilton—

Deering Br.
East End Br.
North End Br.
West End Br.

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S.,
Orangeville,

The Bankof Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA.
ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe, 
Southampton, 
Tecswater,
TORONTO-
34 Yonge St. 
CoI’ge&Ossington 
Queen & Spadina 
Yonge & Gould. 
West Toronto,
Wingham, 
Wroxeter,

MANITOBA, ALBERTA 3r SASKATCHEWAN. 
Abernethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Hamiota. Man. Redvers, Sask. 
Belle Plaine, Kenton, Man. St. Albert, Alta.

Sask. Killarney, Man. Saskatoon, S’k. 
Bradwardine, Ma La Riviere, Man. Snowflake, Man. 
Brandon, Man. Manitou, Man. Starbuck, Man. 
Carberry, Man. Mather, Man. Stonewall, Man. 
Carievale, Sask. Melfort. Sask. Swan Lake, Man. 
Carman, Man. Miami. Man. Tuxford, Sask.
Caron. Sasjc. Minnedosa, Man. Winkler, Man 
Cayley, Alta. Moose Jaw, Sask. Winnipeg, Man. 
Dundurn, Sask. Morden, Man. Winnipeg— 
Dunrea, Man. Mortlach, Sask. Princess St 
Edmonton, Alta Nanton, Alta.
Elm Creek, Man Pilot Mound, Ma 
Francis, Sask.

DIRECTORS:ave.
rG.HG<j?fDAEVHYAM V1=,M:

John Macdonald,
Albert E. Gcoderham. 
Nicholas Bawlf,
Duncan Coulson. 

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:

Robert Reford,
Hon. C. S. Hyman, 
Robert Meighen, 
William Stone,IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Blrchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:
London. Bank of Montreal, 47 Threadneedle 

St., El C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T. 
Molineux, Agents, 31 Pine Street.
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank; The 

Bank of New York, N.B.A. ; National Bank of 
Commerce, in N.Y.; National Park Bank; 
Boston—The Merchants’ National Bank; Buf­
falo—The Marine Natl. Bank, Buffalo. San 
Francisco—The First National Bank; The 
Anglo-Californlan Bank, Ltd.

ONTARIO.
Toronto, 8 offices Lond°n East, 

London North, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound, 
Peterboro, 
Petrolia,
Port Hope, 
Preston,
St. Catharines, 
Sarnia, 
Shelburne, 
Stayner, 
Sudbury.
Thorn bury, 
Wyoming, 
Wallaceburg, 
Waterloo, 
Welland,

London, QUEBEC.
Montreal,

4 Offices. 
Maisonneuve, 
Gaspe,
St. Lambert,

B. COLUMBIA. 
Vancouver

Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Col borne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester, '
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
Keene,

Chicago—

MANITOBA.
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Rossbum,
Swan River, 
Winnipeg,

SASKATCHEWAN
Langenburg,
Wolseley,
Yorkton,

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Port Hammond, 

Vancouver, North Vancouver and Cedar Cove Branch.

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National * Bank of Commerce. 
Chicago—First National Bank.



THE CANADIAN JOURNAL OF COMMERCE. 615
THE CHARTERED BANKS.THE CHARTERED BANKS. THE CHARTERED BANKS.

The Canadian Bank 
of Commerce

$10,000,000
6.000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

The Bank of Ottawa
ESTABLISHED 1874.i

Paid-up Capital, 
Rest, - - - - Capital (Auihuiized) $5,000,100 

Capital (Paid-up) .. 3,100 000
Rest and Undivided 

Profils

4
B. E. Walker, Esq., President

Robt. Kilgour, Esq., Vice-President t3,405,991
UNION BANK OF CANADA.Hon. Lyman M. Jones 

Frederic Nicholls, Esq. 
Hon. W. (J. Edwards

Hon. Geo. A. Cox 
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C. 
J. W. Flavelle, Esq.
A. Kingman, Esq.

Dividend No. 89.
E. K. Wood, Esq. Agents in every Banking Town ia 

Canada, and correspondents throughout 
the world.

This Bank transacts every description 
of banking business.

NOTICE is hereby given that a Divi­
dend at the rate of Seven Per Cent per 
annum has been declared on the Paid up 
Capital Stock of this Institution for 
the current quarter, and that the same 
will be payable at the Bank and its 
Branches on and after Tuesday, the First 
Day of June next.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG,, OFFICE; 2 Lotnbard Street, E.C. 
S. Cameron Alexander,
H. V. F. Jones.................

CEO. BURN, General Manager.
Managers.

NEW YORK AGENCY : 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents. 

This Bank transacts every description of Bank­
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills on any 
place where there is a bank or banker.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000,000 
CAPITAL PAID-UP .
REST............................

The Transfer Books will be closed 
from the Seventeenth to the Thirty-first 
May, both days inclusive..

$4,350,000
$2,000,000

BOARD OF DIRECTORS:
By order of the Board, C. D. Warren, Esq

Hon. J. R. Stratton___Vice-President.
C. Kloepfer, Esq., Guelph; W. J. Sheppard, 

Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton ; E. F. B. Johnston, Esq., K.C.. 
Toronto ; H. S. Strath*, Esq., Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATHY 
N. T. HILLARY....
J. A. M. ALLEY...
P. SHERRIS ..........
J. L. WILLIS...........

President.

G. H. BALFOUR,
General Manager.

UNITED empire bank
of Canada.

Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Head Office, __ General Manager
Asst. Gen. Manager
................. .Secretary
....................... Inspector
..Director’s Auditor

Toronto. Quebec, April 21st, 1909.

ONTARIO:
Arthur,
Aylmer,
Ayton,
Bee-ton,
Blind River,
Bridgeburg,
Brownsville,
Burlington,
Cargill,
Clifford.
Collingwood,
Drayton,
Durham,
Dutton.
Eiast Toronto, 
Elmira,
Elora,
Ernbro,
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton, East.
Harriston,
Hep-worth,
Ingersoll,

Kenora.
Kincardine,
Lakefield,
Leamington,
Lion’s Head,
Massey,
Mount Forest,
Newcastle.
North Bay,
Norwich,
Orillia,
Ottawa.
Otterville,
O-wen Sound,
Paisley, Ont.
Port Hope,
Prescott,
Ridgetown,
Ripley,
Rorkwood,
Rodney.
St. Catharines,
tauR s7e’SMarif SASKATCHEWA 
Sarnia, Regina
Schomberg,
Springfield,
Stone y Creek, Edmonton 
Stratford,

Strath roy, 
Sturgeon Falls 
Sudbury. 
Tavistock. 
Thamesford 
Tilsonburg, 

Toronto,— 
Avenue Rond 
King & Spadins 
Queen and 

Broadview 
Yonge &. Floor 
Tottenham, 
Tweed 
Waterdown, 
Webb wood, 
Windsor, 
Winona, 
Woodstock, 
MANITOBA:
W. Selkirk 
Winnipeg,

The Farmers Bank of Canada.
Member of The Canadian Bankers' Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT.
' Branches and Agencies throughout the Farming 
Districts of Ontario.

31,000,000
THE STANDARD BANK OF CANADA.

Dividend No. 74.W. R. TRAVERS, General Manager.

NOTICE is hereby given that a Divi­
dend of THREE PER CENT for the cur­
rent quarter ending the 30th April, 1909, 
being at the rate of TWELVE PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has been de­
clared, and that the same will be pay­
able at the Head Office of the Bank 
and its Branches on and after SATUR­
DAY, the 1st MAY NEXT to Share­
holders of record of 19th April, 1909.

By Order of the Board.
GEO. P. SCIIOT,FIELD,

General Manager.

—THE—

Standard Loan Co. ALBERTA:
Calgary

We offer for sale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company,

Capital & Surplus Assets SI,340,000.00

Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

$3.980,000 
5,300,000 

37,090,000 
- 51,000,000

Capital Paid-up, 
Reserves
Deposits by the Public 
Total Assets,

Total Assets 2.500.000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G

DIRECTORS:
E. B. OSLER, M.P..................President
VVILMOT D. MATTHEWS .. Vice-Pree.J. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.
Toronto, 16th March, 1909.A. J. Williams. A. W. AUSTIN, R. J. CHRISTIE, 

W. R. BROCK, JAS. CARRUTHERS. 
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON. 
C. A. BOGERT .. .. General Manager. 

E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and 

the United States.
Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED, 
MONTREAL BRANCH:—102 St. .Tames St.;

J. H. Horsey, Manager.

HEAD OFFICE.
Cor. Adelaide &. Victoria Sts.Toronto The Dominion Savings 

and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can.Advertise in
Interest at 4 per cent payable half- 

yearly on Debentures.the journal of

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

COMMERCE.

i
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The Quebec BankBASQUE d’HOCHBUAGA
1 874-1 909.

CAPITAL AUTHORIZED . . .$4,000, MO
CAPITAL PAID UP.....................$2,500,000
RESERVE FUND.

THE
Royal Bankof Canada

INCORPORATED 1869.
CAPITAL PAID-UP.
RESERVE...................

HEAD OFFICE, - MONTREAL.

QUEBECHEAD OFFICE
Founded 1818. Incorporated 1822. 

CAPITAL AUTHORIZED 
CAPITAL PAID UP ..
REST....................................

$3,000,000 
. 2.500*000 

1,250,000$3,900,000
$4,600,000 $2,150,000

DIRECTORS:
JOHN T. ROSS...............'.. • • President
VESEY BOSWELL .. ... ..Vice-President 

Gaspard LeMoine W. A. Marsh 
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.

General Manager.

DIRECTORS:
F. X. St. Charles, Esq. .. .
Robt. Bickerdike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq. ;
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.

O. E. Dorais, Inspector.

PresidentBoard of Directors
H S. Holt. Esq., Pres. E. L. Pease. Esq.,V.-Pres. 
T. Ritchie, Esq. G. R. Crowe, Esq.
Wiley Smith,. Esq. D- K. Elliott, Esq.
Hod. D. Mackeen, Esq. W. H. Thorne. Esq. 
James Redmond Esq. Hugh Paton, Esq.
F W. Thompson, Esq. T. J. Drummond, Esq.

E. L. PEASE, GEN. MANAGER 
W. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mans. 
BRANCHES:

„ B. B. STEVENSON
BRANCHES:

Montmagny, Que. 
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

E. H. Farnham, Que.
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que.

Abbotsford, B.C. Moose Jaw. Sask.
Alberni, B.C. Nanaimo. B.C,
Amherst. N.S. Nelson, B.C.
Antigonish. N.S. Newcastle, N. B.
Arthur Ont New Westminster, B.C.
riv^Ont. Niagara Fads Centre

Bridgewater, N.S. Osbawa, Ont.
Burk’s Falls, Ont. Ottawa, Ont
(lilpftTv Alta. Ottawa, Bank St.
Charlottetown P.E.I. Ottawa, Market Br,
Chilliwack, B.C. Pembroke, Ont.
Cbippawa. Out. Peterborough, Ont.
Sïtinton, Ont. Pictou, N
JWnwàn'out. p“ingaton, B.C
Cnmlarlànd. B.C. Port Hawkesbury, N.S.
Dalhousie, N.B. Port Moody,
Dorchester, N.B. Regina. Sask.
Edmonton, Alta. Rexton, N.B.
Edumndston, N.B. Rowland, B.C.
Elk Lake, Ont. gt. John, N.B.
Fredericton, N.B. St. John North End
Galt Ont St. John s, Nfld.
Grand Falls, N.B. St. Paul (Montreal) Que.
Grand Forks, B.C. Sackville, N.B.
Guelph. Ont. Shubenacadie, N.S.
Guysboro, N.S. South River, Ont.
Halbrite, Sask. Summerside, P.E.I.
Halifax, N.S. Sydney, C.B.
Halifax, South End Tilsonburg, Ont.
Hanover, Ont. Toronto, DundasSt.,Ont.
Ingersoll, Ont. Truro. N.S.
Jacquet River, N.B. Vancouver, B.C.
Kelowna. B.C. Vancouver, Bridge St.
Ladner, B.C. “ CordojuSl.
Lipton, Sask. “ Last End
Londoli, Ont. Granville St.
Londonderry, N.S. ‘ Mount Pleasant
Lonisburg, C.B. Vernon, B.C.
Lumsden, Sask. Victoria. B.C.
Lunenburg. N.S. Welland, Ont.
Maitland, N.S. Westmount P Q.
Moncton, N.B. Victoria Ave.
Montreal, Que. Weymouth, N.S.
Montreal, St. Oath. St. W Winnipeg, Man. 
Montreal, West End Woodstock, N.B.
Montreal Annex

Agencies in Cuba: Caibarien, Camaguey, Carde- 
t»«r Cienfuegos. Havana, Havana—Gallano Street, 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

MONTREAL.HEAD OFFICE:
AGENTS:CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St. 
Catherina Street, East; St. Catherine Street. 
Centre; Notre Dame Street, West; Hoehelaga; 
Maisonneuve ; Point St. Charles; St, Henry, 
Town of St. Louis; Viauville; Verdun.

of Scotland. Albany,London, Eng.—Bank 
U.S.A.—New York State National Bank. Boston 
—Boston National Shaw mut Bank. New York, 
U.S.A.—Agents Bank of British North America. 
Hanover National Bank. Paris. France—Credit 
Lyonnais.

BRANCHES:
Sherbrooke, P.Q.
St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
Valleyfield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.
L’Assomption, P.Q.
Louise ville, P.Q.
Quebec.
Quebec, St. Roch 
Sorel, P.Q.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Crédite, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

TOWNSHIPS 
...... BANK.......EASTERNB.C.

.. $3,000,000Capital ..
Reserve Fund .. 2,000,000

H EAD OFFICE I SHERBROOKE, Que.

With over seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other hank in Canada for

Collections and Banking Business 
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

La Banque Nationale
Founded in 1860. Imperial Bank

Capital Authorized...$ 10,000,000
5,000,000 
5.000,000

of Canada$2,000,000
900,000

Capital.
Reserve

Capital Paid-up 
Rest...................Our System of Travellers’ Cheques DIRECTORS :
Wm* R am sa y < ifB o wi a n d Elias V"P’
JamesKeS Osborne Charles Cockshutt
Pel eg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.RichardTumer.Que

Wm H Merritt, M. D., (St. Catharines)
Office. Toronto.

The Provincial Bank was inaugurated a year ago, 
and has given complete satis­
faction to all our patrons, asHead Office: 7 and 9 Place d’Armes, Montreal, Can 

37 Branches in the Province oi Quebec. 
CAPITAL AUTHORIZED
CAPITAL PAID-UP..........
RESERVE FUND.............

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Foncier Franco Canadien. 
Vice-Pres. : Mr. W. F. Carsley, of The 3. Carsley Co
h£Tl. Beaubien,-Ministcr of Agriculture. „
Mr Al^onse'lXclne^of^eRacine & Oo.^ Whole- 

Bale Dry-Goods. Montreal.
Br. E. P. Lachapelle, Administrator Credit 

Franco Canadien.
Mr. Tancreda Bienvenu, General Manager.

to rapidity, security and econ- 
The public is invited to

82,000,000.00
1,000,000.00

310,277.00
H e ad

omy.
take advantage of its facilities.

BRANCHES
SASK’WANNorth Bay,

Ottawa Baigonie
Port Arthur Broadview 
Port Colborne North Battleford 
Port Robinson Prince Albert 
Ridgeway Regina
Sault Ste. Marie Rosthem 
St. Catharines 
St. Davids 
St. Thomas 
St. Thomas 

(East end)
South Woodslee 
Thessalon 
Toronto (7)
Welland 
Woodstock

ONTARIO
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marshville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- Winnipeg (2) 

Lake

Our Office, in Paris
Rue Boudreau, 7 Sq. de I’Opera

is found very convenient for the Cana­
dian tourists in Europe.

ALBERTAFoncier
Athabaska

Landing
Banff
Calgary (2) 
Edmonton 
Lethbridge 
Red Deer 
Strath con a 
Wetaskiwin

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate. QUEBEC

Montreal
Quebec

B. COLUMBIA 
Arrowhead 
Cran brook 
Golden 
Kamloops 
Michel 
Nelson 
Revelstoke 
Vancouver 
Victoria

Agents • London, Eng., Lloyds Bank Ltd. N. Y. 
Bank of the Manhattan Co.

Branches oHhe Bank have --«7 been^

SAVINGS BANK DEPARTMENT. 
Interest allowed on deposits at current rate from 

date of deposit. ,

Advertise in the .. MANITOBASt. Stenhen’s Bank Brandon 
Portage LaSt. Stephen, N.B.Incorporated 1836.

CAPITAL................
KESERVE.............

JOURNAL OF COMMERCE, Prairie
$200,000

52.500The best advertising medium.
Frank Todd, President. John D.Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents : — London, Messrs. Glyn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

at Cochrane 
Alta.



Canadian Subscribers............ $3 a year
British Subscribers.
American 
•ingle Copies 
Extra

12s. 6d.
$3.62 a year 

25c each
(5 to t
(50 to 
(100 and over). 10c “

. .. 20e 
) ..15c

Editorial and Business Offices:

« HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

EEÿ* We do not undertake to return 
anused manuscripts.

The Gurney, Tilden Go.ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

THE

HOME BANK OF CANADA.
General banking business transacted. 

■Foreign exchange bought and sold. 
Letters of credit issued for travellers 
visiting in any parts of the world.

Collections promptly attended to.

-

Head Office
8 King Street, West,Toronto.

JAMES MASON, General Manager.

Fredk. J. Benson & Co,
— BANKERS —

' 11 4 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

"Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.
Uablegrams : “FREBENCATE, LONDON ”

AfltiWCg
DEVOTED TO

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

Ha m i Iton Canada.*

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for it.
Send for description,

A. B. JARDINE 5 CO M

HESPELER, ONT.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President W 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S. 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co Ltd’ 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J H 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each OSS ce of the Bank.

C. W. 
Tilden,

METROPOLITAN BANKTHE
Capital Paid-up...................................
Reset ve Fund and Undivided Profits

$1,000,000.00
1,277,404.49

H6HD OFFICE, TORONTO.
E. J. MOORE, President. W. D. ROSS, General Manager.

A General Banking Business Transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware

A
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LEGAL DIRECTORY.

STANDARD” twist drills4 < L. Clarke Raymond 
WINDSOR .. Paterson, Murphy 4 Sal* 
WINGHAM..
WALKERTON 
VVALKERTON

WELLAND

Are Standard in all machine shops. 

Large Stocks are carried by
Dickinson 4 Holme*

.. A. Collin* 
Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

F. A. Baudry 
MONTREAL. . T.P. Butler, K.C..D.C.U 

180 St. James St., Tel. Main 242*. 
STANSTEAD .. .. Hon. M. F. HacketS 
SWEETSBURG.............F. X. A. Girous

BUCKINGHAMMONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONT ARIO—Continued.
NOVA SCOTIA.

Thos. Wells1NGERSOLL
KEMPT VILLE....................T. K. Allan
LEAMINGTON.............. W. T. Easton

McLaughlin * Peel
............Was. Steers

LISTOWEL.................... H. ». Merphy

Townsheni A Roger*
ANNAPOLIS ROYAL .. H. D. Ruggle* 
BRIDGEWATER .. Jas. A. McLean, K.O. 
KENTVILLE
LUNENBURG................... S. A. Chesley
PORT HOOD 
SYDNEY ..
YARMOUTH 
YARMOUTH .. .. Sandford H. Peltoe

AMHERSTNEW YORK STATE.
NEW YORK CITY .. .. David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber.

LINDSAY
LINDSAY

Roscoe 4 Dunlop

S. MacdonneD
Burchell 4 McIntyre 
.. E. H. Armstrong

MONTREAL. W. H. Bartram 
. .. J. Maxwell

LONDON .. . 
L ORIGINAL. : 
MITCHELL . . Dent 4 ThompsonPaul Lacoste, LL.L. 

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES 

PROVINCIAL BANK BUILDING,
7 Place d’Armes, Montreal, Can. 

Qable Address, “Laloi.”

Henry J. Kavanagh, K.C. 
H. Gerin-Lajoie, K.C. NEW BRUNSWICK.MOUNT FOREST.............. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred XV. Hill 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..
OWEN SOUND..............A. ti. Greaser
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN...................J. C. Dairymple
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT ....
SARNIA...............
SMITH’S FALLS,

CAMPBELLTON............ F. H. McLatehy
White 4 AllisonSUSSEX

.. .. J. F. GriersonBell Tel. Main 4800, 4801
PRINCE EDWARD ISLAND.

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED

Commissioner lor the Provinces oi Quebec & Ontario. 
Mechanics’ Building, 201 ST. JAMES STREET, 

MONTREAL.

CHARLOTTETOWN, McLeod 4 Bentley

.. .. H. A. Ward 
F. J. French, K.C. 
.................. A. Weir

MANITOBA.

Tel. Main 2400. PILOT MOUND...............W. A. Donald
SELKIRK James Heap

ONTARIO. Lavell, Farrell 4 Lavell
ST. CATHARINES, E. A. Lancaster, MJ.Thompson 4 Hunt 

. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRiOR .. 
BELLEVILLE

BRITISH COLUMBIA.
J. S. RobertsonST. THOMAS

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes 4 Henderson
BROCKVILLE...................H. A. Stewart

.. .. A. J. Reid

STRATFORD .. MacPherson 4 Davidson 
TRENTON .... MacLellan 4 MacLellan 

John J. Stephens 
.. .. T. H. Dyre 
Dowler & Sinclair 
.. Jaa. R. Roaf

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart 4 McQusrri*

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG .. . 
TORONTO ............

CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.

DESERONTO .. 
DURHAM .. .. 
GANANOQUE .. 
GODERICH .. ..

Lougheed 4 Bennet* 
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robert***

Geo. W. Greeas

CALGARY
J. C. Ross 

E. N. Lewis . . Fitzgerald & Fitzgerald | RED DEER, Alberta ..WATFORD ..

BOILER SHOP.
London & Canadian 
Loan & Agency Co. STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AI 

PETROLIA, ONT-, (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers oi all kinds. The Canadian Oil Welle and Re­
finers and Mills in this section are nearly entirely supplied with Boilers end 
other Plate Work from this shop; while for well-drilling purposes it has sen* 

boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes tor Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and toote, including Steam Riveter, and m 
of long experience, it mvîtea eompaii *on of quality of ite wor . wi 0* 
s-hop in Canada.

ARTHUR KAVANAGH,
MANAGER.

THE

Limited. 
103 Bay St., - -

ESTABLISHED 1873.
Toronto

$1,000,000
. 285,000
. 3,700,000

Paid-up Capital
Reserve..............
Assets................

nrnny

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.
j. H. FAIRBAHR,

, PROPRIFTTOB.
V. B. WADSWORTH,

Manager.
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Manufacturers of Erery 
Description ef

STIRRUPS,
SPURS,

BITS.
Harness Fdrnitukb 

and
General Buckles

HAME8 
a Speciality,

MadeHn “Crown-All” Silter, “Frostinb,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
i or all Markets.

34, 35 and 36 Fielrigate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

is Canada's Standard for 
REFINED SUGAR

Manufactured by the

MONTREALCanada Sugar Refining Co, Limited i

Indiviinal Evening InstructionLeading Manufacturers, Etc.

ON
RUBBER STAMPS 

and Supplies.
SEAL PRESS DIES 

For Companies.
Any Style Quickly Made.

ION DAY, WEDNESDAY AND FRIDAY EVENINGS
AT

I

Renonf Building, Cor, St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
»r telephone Up 151 for Prospectus and 
new price list, Address :

J.D. DAVIS,
ftenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.

115-117 NOTRE DAM! STREET, WEST, 

MONTREAL.

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. & 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The population of Winnipeg is esti­
mated at 122,500.

—There are 13,000 square miles of 
coalfields in England.

—The cleaning of the streets of the 
city of London during the year costs 
$369,650.

—The product of the German forests is 
worth something like $60,000/ 00 to $75,- 
000,000 per annum.

—List aw 1 has carried the electric 
light by-law, and the town will have 
265 lamps on the streets.

—The Grand Trunk Pacific is said to 
have determined to build a branch from 
the American boundary to Hudson’s Bay.

—An Order in Council has been passed 
by the Ontario Government making the 
new million acre forest reserve in the 
Ra ny River district a game pres rvn, 
the Province retaining absolute control.

■—The statistics of crime in England 
and Wales for 1907 show that there was 
a diminution of criminality in the less 
serious breaches of the law, but that 
there was a marked increase in the num­
ber of more serious ofl’enc s.

—Sherbrooke has pssed a by-law 
gran ing the Structural Steel Co. a free 
site for the erection of a factory and ex­
emption from taxation. 
will erect a plant valued at $25,000. 
The manufacture of bridges and boilers 
will bo ■ h" main industry.

Th ■ company

—Sir Wilfrid Laurier has given notice 
of the promised bill to create a" separate 
Department of Labour. The bill pro­
vides for a salary of $7,000 for the Mini­
ster of the Department, for an addition­
al clerk in the department at $1,000 per 
year, and for an extra $600 for a pri­
va'e secretary to the Minister.

-The town of Thornburv has pa-sed a
by-law to loan th ■ Thornburv Transpor­
tation and Reduction Co $10,000 to es­
tablish works. In addition, the town 
givra a free site for twenty years, with 
harbour and water privileges, 
company employs a line of steel vessels 
and intends operating an iron smeller.

This

I r
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cities large gains. Clearings for April to date are close to the 
highest of the year.

Montreal’s birth rate continues to increase. Last year 14» 
606 births were registered in the city, giving a bir .h rate of 
38.41 per thousand of the population, as compared with lo,- 
2ÎC l itim, oi a rate of 36.05 in the year previous 
number oi deaths last year in the city was 8,721, giving a 
death rate oi 22.95 per thousand, as compared with £,?80 
dei ths oi a death rate of 22.56 per thousarl. 
deni lice of births over deaths last year, ace or liagly, was 5,883, 
while the increase in the number of births during the year 
amounted to 1,376.

ESTABLISHED
1859

$890,511.67
LONDON MUTUAL FIRE
ASSETS ..........................................................................
uakii.it'iwh (Including Reinsurance Reserve 

$317,758.95)..................................................... .. $370,478.6*
$520,032.98
$937,791.93

JURPLUS....................... .........................
SECURITY FOR POLICYHOLDERS

Incorporated and liceeeed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive. 

mii.an OFFICE: 82 and 84 KING STREET East, TORONTO.

The total

The pr. pon-

D. WEISMILLER,
Sec’y and Gen. Manager.

BLAOiiFORD, 180 ST. JAMES ST., MONTREAL. 
General Agent Province of Quebec.

HON. JOHN DRYDEN,
President.

tLhdNKX
Canada 

Of the nuiin-
—There were seven trade disputes in progress in 

during March ,according to the Labour Gazette, 
ber four began during the month, namely, those of coal min-—Albert HeLert, of Hudon, Hebert and Co., Ltd., whole­

sale grocers and wine importers, lias been elected to the board 
Montreal City and District Savings Bank in place of

in Nova Seotia, iron moulders in Hamilton, Ont., leather 
cutters in Quebec City, and ’longshoremen in Vancouver.
Two strikes were 
time to employees as a result of trade disputes in March was 
10,450 working days, or double that of February. There were 
272 industrial accidents reported during the month. Of the 
number 78 were fatal.

ers

of the
the late Nowland M. de Lisle. settled during the month, but the. loss of

—The feature of the May dividend payments in Canada will
on itsthe $525,OOJ payment by the Dominion Steel Co. 

preferred stock. The others are (quarterly) : Montreal Street,
Twin City, Standard Bank,

be

Penmans prêt., Penmans eom.,
Mexican 'Tramway, Consumers Gas, Montreal Power, Imperial 
Bank, Sterling Bank. Semi-Annual: Quebec Railway, pref. 
Bond Interest : Can. Paper 1st M., Dominion Coal, Montreal 
Cotton, Rolling Mills, Penmans, Ltd, Porto Rico Ry., St. John 
Ry., Yarmouth Electric, Montreal Street.

_The figures of the Port show that th - lumber trade of
Montreal is falling off at a rapid rate. In 1904 the export 

In 1908, it was 107 million. The rea-was 153 million feet.
is that the demand for lumber in Canada and the United 

States, is greater every year, and the prices obtainable are 
better than in England. Another reason is that Canada is 
■manufacturing more every year, 
anxious, as they say that It is merely a change of market, 
but the shipping me 1 are anxious, as lumber is a sta.pl • car­
go, and if it is not offering there may be short cargoes at 
times.

son

bill for th?Sydney Fisher has given notice of a
commission on the conservation of natural re-

—lion. 
creation of a

The lumbermen are not

result of the recent international conferThis is asources.
recommended that each of the 

The in-
at Washington, which

of America should appoint such a body.
commission of some twenty-five or thiity 

will be chosen for their fitness for

ence
countries
tention is to name a 
representative men. who 
the work from all sections of the country, and as far as pos­
sible it is the intention to disregard political affiliation.

—During the fiscal year ending March 31 last, 146,908 inrmi- 
Of this number 59,901 were of Bri-grants came to Canada, 

tish origin, 34,175 continental, and 59,832 from the United
During the year 509 undesirable immigrants were 

ports, and 4.580 at United States boundary
States. 
rejected at
points, and 1,748 recent immigrants were deported to the 
country from whence they came. A total in all of rejected 
and deported immigrants of 6,837, or more than name to Can­
ada altogether in the last year of the Conservative regime. 
Of the 1,166,126 imrnigr mts arriving in Canada in the last ten 

819,213 eaimè from the United Kingdom and th? United

of King and Jordan Streets, Toron- 
Standard Bank for about $250,000.

on King

—The southeast corner ocean
to, has been sold to the
The property has a frontage of 47 feet 3 inch s 
Street West, with a depth of 104 feet. The buildings on the

that the price paid was really 
foot of the

site are not of niu.h value, so
for the land, which works out at about $5,350 par

The bank will at once proceed to1King Street frontage.
fine modern office block on the site, six or seven stor 

the bank itself occupying the ground and first

yeans 
States.build a 

eys in height, 
floors. —Few farmers keep close enough account of the labour and 

fertilizer expended to even approximate the cost of proftuc- 
' The Brunswick Potato Company of Maine,

_James J. Hill, in discussing the wheat situation, declares
that the price of wheat will never be substantially lower, and 

future the United States will be forced to
needs. He

ing any crop.
gives the following actual figures of cost per acre of growing

that in the near
import large quantities of grain to supply its own 
points out that the population increases at the ratio of 05 
per cent, while the yield of wheat and oth-r staple products 
increases only 25 per cent. From these figures he drew th ■ 
deduction that sooner or later the demand for wheat would 
far exceed the supply, and that the price of its products would

and harvesting ten acres of potatoes, labour and machines all 
hired: Seed, $9.81 fertilizer $22.36; spraying $6.58; ploughing 
$4.57; harrowing $5; planting and first fertilization $3.18; 
cultivating and weed pulling $2.55; second fertilizetio 1, 80c; 
spraying $6.25; mowing tops 50c; digging $4.50; cleaning up 
92c; gathering and bagging $5.43; yield 220 bush, p r acre of 
first, 11% bush, seconds, sold at 60c and over per bush. ; aver­
age cost per bas 32c.constantly rise.

_Bank clearings last week at all leading cities in the United
(Staten are $2.920,295,522. 58.5 per cent larger than a year ago.

assessment of the city of Winnipeg for 1909 will 
$103,000,000, according to the figures of th •

— The total
be a little over 
assessment department. The amount of property liable to the 
business tax is $12,750,000, as compared with $13.090,000 last 

business tux last year was levied on

and 2.4 per cent in excess of the corresponding week of 1906.
evidence of further improvement in the report atThere is

of the lei ding cities, notably in the West. Cmnpnr d 
1906 small losses appear in the comparison at New York

Balti

many 
with
Boston, Philadelphia Louisville and New Orleans.

increase last week and most of the western

, As, however, the 
the basis of floor space, while this year it m to be 6 2 3 per 
cent, of the valuation, the amount it .will yield will probably

yoj.\

more reports nn
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tioa Co., Montreal, with a capital of $150,1100, is incorporated 
to deal in ground wood pulp, etc. The papers are taken out 
by Casgrain, Surveyor et al, adv-ocatcs.

There will also be a reduction in Ihe am-not h so large.
derived from the tax on buildings, as under the law they 

assessed at only two-thirds of their varne.
will be made up by an increased

o1 me 
are now 
ficieney for these two sources 
tax or. the value of the land.

The de-

—Prof. B. B. Prince and Dr. David Starr Jordan, respeo- 
tivcly British and American Commissioners on the fisheries, 
who have been at Stamford University, Palo Alto, Cal., in coa-coming Summer the remarking and surveying of 

international boundary line between the United States a d
—In the

ference for two weeks, have completed the arduous task of 
drawing up a code of laws to cover the fisheries within water» 
contiguous to the United States, and Canada. The work of 
the Commissioners has been done separately for months, each 
drawing up statutes, and the recent meeting was to combine

Mr. Prince will submit

the
Canada will engage the attention of the two commissioners ap-

Mr. 0. H. Tittman, of the Unitedpointed for that purpose.
States Coast
minion astronomer, 
consulting with Mr. Tittman regarding the division of the 
work to be undertaken during the summer, when it is proposed 
to send out parties to survey and re-mark six sections ot th ■ 
line. Mr. Tittman and Dr. King also have in hand the 
staking of the boundary line between Alaska and Canada, 

Alaska’s southernmost point to the Arctic Ocean.

and Geodetic Survey, and Dr. W. F. King, Do-
Dr. King is at present in Washington

their findings in one common code, 
the 'statutes to the Canadian parliament, while Dr. Jordan 
will present them to President Taft, who will submit them to 
the Senate for ratification. The work, which is considered of
vast importance, has b; en left entirely to the Commissioners.

from —Deports to the Department of Labour state that indus­
trial conditions showed steady improvement during March, the 
tendency being still more pronounced than in February. The 
most marked increase in activity occurred in the manufactur­
ing and bmilaing branches ; factories were adding to their 
staffs and to the number of hours worked in most of the lead­
ing centres, while the number of building permits issued was

_H. R. Campbell, heed of the Dominion Forestry Branch, 
told the House of Commons Committee on Forestry and W a-

fear for her timber supplyterways that Canada need have no 
if the present rate of domestic consumption and of export were 

He feared, however, that the demand for export 
would become so heavy that the forests would be depleted. 
He said the British Admiralty had recently made inquiries 

Canadian timber had increased ,n price and grown 
Mr. Campbell strongly advocated

maintained.

largely in excess of those of the corresponding period of 1908, 
indicating a general revival in this line. Collections were 
still somewhat slow, but bank deposits were exceptionally 
heavy and abundance of capital is available for industrial ex­
pansion.
unusually high prices stimulated the marketing of grain; in 
other respects the month showed little change from Febru­
ary, work on the land not yet having been begun, except in 
Alberta and British Columbia. Experienced farm help ,was in

as to why a re­
in one

poorer in quality.
form in lumbering methods, so as to prevent waiste.

British Columbia, he said, examination had shown a In the agricultural industry the continuance ofarea in
waste to the extent of over nine thousand dollars a mile.

The new 
Its hoist-

writes :correspondent in Dcseronto 
for hoisting coal is nearing completion.

hour. This will give some

— Our
hoist

demand in Ontario, Quebec, and in some parts of Western Can­
ada. Weather conditions have been favourable, and the acre­
age available for crop in Western Canada shows an increase of

Fish­

ing capacity is about 40 tons per 
of the boats at other places, where there is nothing for them
to do, a chance to keep busy. It is said the Hepburn Bros., 
of Picton, have the contract.—The sash and door factory here 

full blast, and promises to be busy for the rest 
The steam; r Reindeer which wintered in De 

on Saturday.—The

15 per cent, comp red with the acreage nf 1908.over
ing was quiet, but lumbering showed an improved tone, 
mining with the advance of the season showed a tendency to­
ward increased activity, but the British Columbia metal mines

Coal
is running at
of the season.
seronto, will commence her usual tiips 
steamer Broc-kville is ready to commence her daily wanderings

-Most of the cheese factories in

were less active thin in February, owing in part to the pre­
vailing low pri e cf copp'r. Winter conditions remained in 
railway construction camps, and in the unskilled labour mar­
ket generally, bu: the ext-nsiv:* operations in view for the 
coming season both in railway construction and in civic im­
provement- work promise a favourable year.

between Picton and Trenton.
district have opened business for the season.—-Sowing inthis

this vicinity is in progress.

from branch offices of R. G. Dim and Go. , in—Dispatches
Canada, indicate well-sustained progress in all lines, although
unseasonable weather retards trade at Montreal. Business at 
Montreal is adversely affected by cold weather, although dry 
goods houses receive a good volume of mail orders, and in-

The movement of mev­er eased -buying is noted in pig iron, 
chan disc at Toronto is larger than a year ago, wholesale trade 
is good, and there is a steady expansion in all lines of bu«i- 

Ha mil ton reports leading industries well supplied with 
and retail trade makes f tvourable comparisons with

ness, 
orders,
previous seasons. 
tiens good; while prospects of satisfactory harvests make the

Business is normal at Cilgnrv and collec-

future outlook encouraging.

—The Canada Gazette announces the incorporation of stv-
The Sterling Realty Co. with aera! Montreal companies, 

capital of $100,000, is incorporated hv H. J. Trihey, T. E.
Quinn. P. Bercovitch, P. Mullin, and W. P. Tierney; the

by W. B. French and others,French Electric Blasting Co 
with a capital of $20,000; the Poitras Woollen Mills. Joliette,
by J. C. Lamothe, C. Chrmpous and J. L. Duplessis. Mont­
real. capital $45.000; to construct water and power works at 
Rigaud, ,T. H. Redpath, J. ,T. Riley, A. D. McDonald and R. 
L. Souliere, of Montreal, $45,000; the Pulp Screening Reduc-
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i'irst British Fire Office Established in 
Canada, A.D. 1804.The Standard Assurance Go.

OF EDINBURGH Phoenix Assurance
Co. Ltd., of London, Eng.

(Founded 1782)

Established 1826.

head OFFICE FOR CANADA,
UNVESTED FUNDS...........................................................
INVESTMENTS UNDER CANADIAN BRANCH 
REVENUE ...................................................... ..................

MONTREAL.
.................. $60,000,000
.............. 17,000,000

.................. 7,500,000 with which is incorporated
The Pelican and British Empire Life Office, 

(Founded 1797).(WorldWidk Policies.)
Apply for full particulars, D. M. HctiOUN, Manager.

HEAD OFFICE FOR CANADA:WM. H. CLARK KENNEDY, Secretary.
100 St. Francois Xavier St., Montreal.

PATERSON <& SON.
Chief Agente.

In 1908 the Canada Life’s expenses 

reduced, the mortality rate 
interest rate earned was higher than in 1907.

were

ialedonian»-lower, andwas

INSURANCE CO.

The Oldest Scottish Fire Office.A copy of Annual Report will be sent on 
receipt of request at Head Office, Toronto.

MONTREAL.Canadian Head Office. -

The Northern Assurance Company, Ltd.
“ Strong as the Strongest ”

Capital and Accumulated Funds,
Annual Revenue from Fire and Life, etc. Pr miums and 

from Interest upon Invested Funds 
Deposited with the Dominion Government for Security 

of Canadian Po’icy Holders
Robert W Tyre, Mgr. for Can. 88 Notre Dame St. W , Montreal

R. GILSON-SMITH
INCOME AND FUNDS 1907. Fin mcial Agent

$48,946,145 Government, Municipal and Railway 
Securities bought and sold.
Securities 
ways on

First claae
suitable for Trust Funds al- 

hand. Trust Estates managed. 
GUARDIAN BUILDING

9,590,780

465,580
MONTREAL.160 St. James St.

MARINELIFE
Established 1865

FIRE
THE CANADIAN JOURNAL OF COMMERCE

Q. Ross Robertson & Sons,
General Insurance Agents and Brokers,MONTREAL, FRIDAY, APRIL 30, 1900.

Telephone Main 1277 
Private Office, Main 2828Bell Telephone Bldg., Montreal. 

P. O. Box 994.

MUNICIPAL INCOMPETENCE IN MONTREAL.
native advantages. They go out of the ordinary way 
to do pigheadedly the things they ought not to do. 
They derive their water from the shore of the river 
above the aerating, purifying rapid, where eddying 
rents shall sweep into the supply canal whatever filth 
is being driven ashore for settlement. 
winter sweepings and shovellings of the streets to be 
carted up hill, and deposited on the public play­
grounds in close proximity to hospitals, where the ac­
cumulated expectorations and other abournations of

best do their

Nature intended to be exceedingly friendly to Mont- 
The great river which flowed along the foot ofreal.

the conveniently placed site, had just been aerated ai d
cur-

oxygenated by the Laohine Rapids, after passing 
through the settling basin of Lake St. Louis, Mount, 
Royal in the background, with its gently sloping foot 
hill, offered idéaliste possibilities to the liygenic en­
gineer when he should come

A lateral slant in the direction of Bout de
Climatic

It allows the

to devise drains and
aqueducts.
l’lsle added vastly to such an advantage, 
conditions, which alternated between 30 deg. to x 95 
deg., with no fog, and no noxious winds, nor miasma’s 
promised homes to a hardy people, who should he im­
proved upon, and never enervated by conditions origin­
ally provided. Comparison may help to discover to 
the unthinking the natural advantages of the site of

Contrast the situation of

ntidy, untrained populace, may 
deadly work upon the weakened constitutions of the 

the sickly, and the invalid. It permits houses

an u

young,
to be built and re-built, upon sites reeking with the 
crementà of former years, without a thought of coin 
pelting the placing of an air-tight lid of cement of some 
sort upon the deadly exudations from the polluted 
soil. It deliberately digs up and lays publicly open 
streets built up of questionable material in the rs

with implanted germs of dis­
member

cx-

the Canadian Metropolis.
London, on the low grounds, alongside the slow run­
ning tidewater of the Thames, or New York clustering 
about the islands of an ocean hay, both cursed by 
fogs, by almost level lands, by climates unfresliened by 
sharpening frosts of undoubted antiseptic value, by 
long distance from a natural supply of clean water.

With naive ingratitude and heedlessness, Montreal- 
have, without deliberation, sacrificed mist of their

place, impregnated
inimical to humanity, incalculable in

It is but slightly more progres-

now
eases
in every cubic inch. 
sive than the ancient East, where the narrow streets

without moisture and where 
the substitutes for

wore really open sewers
vultures and wild dogs were

of the hack lanes wall affordravens, 
drains. A glance at anyers



fourth year of the present century, there has been no- 
distinct record kept of the history Irish oversea trade,, 
and the only information on the subject has been fur­
nished by merely spasmodic inquiries into the amounts 
iof the exports of any of the Irish industries, of ship­
ments to the country, or statistics of live stock 
ported since 1878. For the last five years, however, 
we learn that this condition of things has been re­
moved; and the Department of Agriculture and Tech­
nical Instruction for Ireland now makes yearly returns 
following the lines of the general returns prepared for 
the United Kingdom.

It was upon this subject—the economic state of 
Ireland for 1907—that Mr. Birrell delivered himself

t'X-

recently in his address before the Bradford Chamber 
of Commerce.
tention produced, doubtless, as great surprise upon 
his hearers as they must to many of our own people in 
Canada, who have for many years been. accustomed to 
hear so much of the poverty of the Irish people. The 
returns of recent progress in the “Green Isle” cannot 
fail to be regarded as highly satisfactory, and auspic­
ious of future prosperity to her industries and agri­
cultural products. The total external trade of the 
country increased from equal to 525 millions of dol­
lars in 1904 to 610 millions in 1907. The latter sum

between

The results to which he directed at-

exports and the 
table :—

is about equally divid 
imports, as shown by

1905. 1906. 1907.
millions of dollars. 
159.5 168 177 ,
17.5 18 21.5
61.5 72 79
17.5 9. 17.5
6.5 7. 7.5

proof, if perchance strangers to the city should require 
it. Never was a fairer chance given to establ sh a 
model city; never has municipal government scored a 
greater failure.

Life insurance tables in the United States show that
the average death rate in cities is 18.6 per 1,000 of 
the population. In British cities, notably in London, 
the rate is greatly lower, nominally speaking. 
Chairman of the Provincial Board of Health, in his 
report for last year, shows that Montreal s death rate 
was 25 per 1,000 ! In other words, as nearly as may 
reasonably be calculated between 2,000 and 3,000 lives 

sacrificed every year by municipal incompetence. 
Typhoid has practically become endemic in the city,

■, and to polluted soil, 
the decrease, owing to

The

are

owing to impure poisonous 1 
Pulmonary diseases are not 
filthiness in public places. Only a mercifully over­
ruling Providence prevents Montreal from being braid­
ed as pestilential. And Aldermen squabble over mat­
ters personal to themselves, and squander civic funds in 
extravagance, and in even worse manner than in a 
holiday’s trip to “gay Paris.” Contractors and other 
fond friends are handed out moneys only ostensibly for 
buildings, sewers, and waterworks supplies, 
valuable lives are being lost by thousands for the lack 
of what these sums are meant to supply !

Judging the system by results, the verdict of any 
sensible observer would be “Overboard with the whole

us try something else.

While

Wemunicipal outfit, and let 
cannot fare much worse whatever happens.”

1904. 
Exports in

Farm products—food and drink. .
Raw ma terra’s.....................................
Manufactures—Textile.......................

159
18.5
60.5
11.5Metals . 

Other .. 5.5

1994. 1905. 1906. 1907.
Imports iu millions of dollars. 

103 104 107 114
44.5 41.5 42 48.5
58 61 65 13.4
28 31.5 33 36
37 39.5 41.5 42.5

Farm products—food and drink. .
Raw Materials....................................
Manufactui es—Textile.......................

Metals.....................
“ Other ......................

200.5 277.5 288.5 254.4Total Imports

(FOUNDED 1825.)

LAW UNION & CROWN
insurance company

(OF LONDON.)

$24,000,000Assets exceed,
Fire risks accepted on most 
every description of insur­
able property.

Agents wanted throughout 
Canada.

Canadian Head Office ;

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager

.. 255 263 286 302.5Total exports ..THE TRADE OF IRELAND.
525.5 540.5 574 610.5Grand totalWhen at the close of the first quarter of the xix. 

the Rev. Sydney Smith, in reviewing the thencentury
condition of Ireland for the pages of the "Edinburgh Notwithstanding some untoward events in detail, 
Review,” chose for his text the “Memoirs of Captain Mr. Birrell remarked that the cattle trade advance®
Rock ” by his friend Thomas Moore, he could have had and exports are now higher than ever—in quantity as

foreknowledge that before the century had well as in quality. Practically the whole trade of 
passed away that long unfortunate country should en- Ireland was done with Great Britain, though some of 
ter upon an era of comparative peace, of prosperity and the goods found their way by transhipment to the 
general kindly feeling such as have fallen upon the colonies. Denmark led the way m butter, but Ire-

of her people during the present generation. land came next, and in 1907, besides supplying the
The witty English divine’s contribution to the great whole of its home markets she exported over 20 mil- 

quarterly which he had helped to establish, was almost lion dollars’ worth of butter to. Great Britain, 
cotemiporary with the abolition of the separate Cus- quality of Irish butter is steadily rising, and it is he­
roins department of Ireland and the placing of the ing prepared for the market in better fashion. In re- 
control of Irish foreign trade under the Customs de- gard to eggs exported to Great Britain, Ireland is first

Thence, up to the in value, and is beaten only by Russia in quantity.

little or no

masses

The

part ment of the United Kingdom.
I
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before giving support to industries artificially created 
by protective tariffs.” 
naturally develop with the growth of her own home 
market, but if they are artificially forced, they 
prosper only at the expense of her pastoral and agri­
cultural output, on which her prosperity mainly de­
pends. A tariff is always liable to reduction when 
the consumer begins to feel his strength . . . ;
and it is certainly not prudent for outside capitalists 
to stake their money on its maintenance, 
point that Captain Ool-lins seems not to appreciate.”

Mr. Rirrell wound up his address by referring to 
the “Statistics of banking, railway traffic and shipping 
as all pointing to the same steady progress as has oc­
curred in agriculture.” 
rell, “great poverty in Ireland.

chronic state of poverty demanding treatment,
There was,

worthLast year the export of eggs to England was 
equal to $14,500,000, and during the last four years 
the export had risen hy over $3,250,000 a year in value

Poultry is also going ahead,

These resources will

can—a very healthy trade, 
with evidence of an increasing output and a permanent
market.

“in 1907,” said Mr. Birrell, “Ireland’s exports of all 
classes of live sto-ck into the United Kingdom were lar­
ger than any other country. Of eggs she was the 
second largest exporter. She exported more than 
any other country in poultry; in ham and bacon she 
was the third largest, while she sent to Great Britain 
large quantities of potatoes, oats and other farm pro­
ducts. The total works out close on $144.85 per head 
of population, while t-he total of the foreign trade of 
the United Kingdom amounts to $122.73.”

Mr. Birrell undertook to make comparisons between

That is a

“There is yet,” said Mr. Bir­
in the West there

is a
which he hoped soon would be treated, 
however very good reason to believe that Ireland had 
turned the corner, and that before many years

longer be spoken of as if she

Ireland and Australia,■ the territory in the former be­
ing 31,759 square miles, against the latter’s 2,974,581 

miles, with respective populations in 1907 of were
square
4,363,351 and 4,221,713. Australia holds a promin­
ent place among the world’s providers of wool, wheat 
and meat, to say nothing of gold and other precious 

“But with all these advantages and an ener-

her people would 
the Cinderella of the United Kingdom.”

noover
were

metals.
gotic and youthful population to exploit them” the to­
tal foreign trade of Australia last year amounted to 
equal to 492 millions of dollars, exclusive 75 millions 
of gold shipments—a considerable reduction from Ire­
land’s total of $610,500,000 in 1907, the latest avail-

COLLECTIONS, LEGAL AND UN-LEGAL.

The Bar Association is out gunning for the un-
legal bill collectors. We have many times directed at­
tention to the controversy between the lawyers and the 
other collectors, which has now reached a crisis, 
amending Act is before the Quebec Legislature, which 
aims at putting a atop to all the irregular.ties com­
plained of, and would make the collecting business to 
belong almost entirely to the legal profession, 
least that is the common impression on the street, and 
petitions are being circulated for the signatures of 
those who desire to oppose the assumptions of the law- 

There will be a good deal of sympathy doubtless

Anable.
Commenting on the foregoing figures and facts, the

“In theEconomist of London remarks: .
case we have a country at the very entrance, so to 

speak, of the greatest market in the world, with which, 
having only a limited home market of its own, it does a 

The more wealthy residents shop in

one
At

large trade.”
England, but neither they nor the peasantry afford 
a market for the industrial products of the North. In 
the other case we have a country at the far side of the

yers.
with that part of the proposed measure which declares

world doing a good deal of its business by way of inter- 
The whole of the difference, however,

tha t :—
“Any person (not being an advocate) and any associa­

tion, partnership company or corporation who acts as 
intermediary between any other person, association, 

partnership, company or corporation and an advocate, 
and who makes or promises, or causes or procures to 
be made or promised to such other person, association, 
partnership, company or corporation, any reduction or 
rebate in or from the advocate’s fees or professional 
charges, or procures or causes the advocate to forego 
any part of his fee or professional charges or procures

or obtain, for such 
or cor-

State trade.
is not to be attributed to natural causes, for Australia

own externalis making a deliberate effort to limit her 
trade. ”

In reviewing the respective conditions of both 
tries, our British cotemporaries have hit upon one of 
the most effective arguments in favour of the fetish 
Free Trade, which we give for what it is worth, 
tralia’s “fiscal is an endeavour to capture as large a 
share as possible of the world’s market for staple raw 
material, and at the same time to close her own doors 
to imported commodities from her own best customers. 
The result achieved is a foreign trade amounting to 
about $113.45 per head, against the $134.85 in Free- 
trade Ireland; and while the latter shows a steady in-

an

coun-

Aus-

or obtains or promises to procure 
other person, association, partnership, company 
poratiion, the doing or rendering of any professional 
services, hy or in the name of the advocate, w.thouit any 
direct payment by or any direct liability on the part of 
such other person, association, partnership, company or 
corporation to the advocate for bis fees or professional 
charges or any portion thereof, ■ shall he deemed to 

the functions of the profession.”

crease, the former exhibits the up and down variations 
of the great industrial nations, 
veloping a steady source of income from her splendid 
agricultural resources, Australia is consumed with the 
ambition to become an industrial nation. This desire 
is natural enough in a young and vigorous nation, hut 
countries must learn to walk before they -can run, and 
British capitalists will do well to consider the position

While Ireland is de-

usurp
The collector who pays a trifle to some needy lawyer 

of his letter headings and signature, or who 
briefless limb of the law at perhaps $5 per

for the use 
hires some
week to issue letters and take out Circuit Court eases
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There are certainly twowe may refer to it again, 
sides to the question which o-ught to receive eonsidera-

against delinquents, deserves scant sympathy. He col­
lects at the full rates for all the returns lie makes from

tion.debtors, and adds to his own emoluments all he has 
contrived to squeeze out of his hirelings legal dues. It 
is lamentable that there should be found members of 
the highly honourable profession of the law, who have 
sunken so low financially and morally, as to be simply 
the hired servants of collecting sharks. The danger of 
permitting such a state of things to endure is so ap­
parent that one cannot but regret that a short amend­
ing Act has not been introduced preventing just that 

arrangement, by an immediate expulsion from the 
Bar of any lawyer who so prostitutes his profession.

This Act, however, goes far beyond protecting its 
members against such acts of degradation, 
also visit with a penalty of between $50 and $100.

“Every person not holding a diploma as aforesaid 
and every association, partnership, company or corpor­
ation who advertises, announces or proclaims, by means 
of pamphlets, booklets or circulars, or by and through 
the newspapers or other publications, or by and through 
the verbal statements of canvassers or by other means, 

it undertakes or will undertake to institute 
be instituted legal proceedings against

WOOL AND THE WOOLLEN INDUSTRY.

On several occasions we have endeavoured to awak­
en public interest in the woollen industry, as one of the 
greatest and most important in the world. To the 
Eastern Provinces it ought to be realized that it is of 
the very first importance, from the most elementary 
point of view. Any one familiar with their farming 
portions knows that the pastures which give them pecu­
liar value, are upland, stony or rocky, usually well 
supplied with spring water, but difficult to keep clear 
of weeds and brushwood, and incapable of being fer­
tilized and clear of moss, because of the impossibility 
of cultivating them. Sheep would perform a treble 
office. They would keep down the shoots of trees, 
bush wood and weeds ; they would manure the land 
effectually and thoroughly ; and they would develop the 
choicest mutton and heaviest fleeces on these cool not 
too rich well-watered hillsides. Next to swine, there

one

It would

that lie or
is nothing so profitable to the ordinary Eastern fann­
er as a flock of sheep. Out West, the lack of fencing 
has been a hindrance, but no one acquainted with con­
ditions, in Australia for instance, would consider that 
as a substantial reason for not raising sheep, which 
sliould pasture the fallows in the summer, save waste 
of grain in the stubble in the early winter, and subsist 
wholly or in part upon the straw, which is now burnt, 
or allowed to go to rot later on. 
fantile to hear that farmers’ dogs have been the main 

for discontinuing the keeping of sheep in On-

or cause to
debtors 0.r that he or it executes or causes to be execut­
ed judgments against debtors, or that he or

to be undertaken or will undertake or
it under­

takes or causes
to be undertaken any other legal business ;

as aforesaid
cause

“Every person not holding a diploma 
and every association, partnership, company or corpora-

as'sociation,tion who agrees with any other person, 
partnership company or corporation, that for and in 
sidération of an annual or other periodical monetary 
payment or subscription, he or it will furnish and have 
at 'the disposal of such other person, association, part­
nership, company or corporation bis or its advocate, 
barrister, solicitor or attorney, and

“Every person not holding a diploma as 
and every association, partnership, company or oorpor- 

the business of debt collecting oi 
for the collection and recov- 

indirectly

It sounds almost in-c on-

reason
tario and the Eastern Provinces. Surely the powers 
which have exterminated wolves, are not powerless
before the pet collies of the farms !

In the course of a very interesting and well argued 
discussion upon the woollen trade in the House of 
Gommons the other day, one of the members, Mr. 
Lennox, of South Simcoe, quoted figures which showed

He noticed that in Can-

aforesaid,

at ion carrying on
being an agent or agency

of debts and accounts, who directly or
advocate, or causes to he

a close study of his subject, 
ada in 1908 we had 515,000 farmers ; that there were 
maintained and supported directly by farming 3,788,- 
000 people, considerably more 
entire population ; that there was invested ;n farming 
in Canada $1,761,486,180; that the field crops of last 

of the value of $433,000,000 ; and that, our

ery
institutes by and through 
instituted any action or any other legal proceedings, 

object of which is the judicial recovery of a debt, 
account with the collection of which he is or

of and on behalf of a third

an

than one-half of ourthe has
or
been charged in the name

year were
export of grains, animals, and other farm products, 
amounted to $139,000,000, after supplying all our own 

And yet he says, speaking, no doubt,

party,”
These clauses show a disposition to enter upon pie-

Debt collecting Associ-somewhat deliateable.
«tiens are surely not illegal ! Who is willing to allow 
that they should be? It is not a moral wrong f°r 
such associations to employ legal advice ! Y hy should 

Is the business of collecting debts, wholly and

mises
home wants.
with a full appreciation of what we have said above re­
garding the importance of wool raising to the farmer.

it be? .
always part of the perquisites of the legal profession. 

their not always insignificant fees he paid in 
of debt? Is there any principle in juris- 

whicih is violated, when combinations are
a barris-

boundories, produces 131,000,- 
ahnost illimit- 

Britain

‘‘Britain, within its narrow 
000 pounds of wool annually, while we, with our 
able territory, produce 12,000,000 pounds annually.

confines, is able to support -)0.000.000 sheep, 
in Canada, with our vast extent of country, can only 

about 2,000,000 sheep, although in 190.5. showing to 
this industry has declined. Ontario alone had

Must
within its narrow 
while we

every case 
prudence
made with the object of reducing the cost of support 

What extent
more than 2,000.000 sheep. Canada is at present importing 
upwards of $2?,000.000 worth of woollen fabrics to clothe its 

dollar of which should be pro-

ter’s fees to individuals ?
We simply present the matter today for the informa- 

When the new Measure has been people, almost every 
duccd and manufactured in our own country.”

tion of our readers. 
regularly brought up for reading in the Legislature
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He declares strikingly, later on, that :—

"Canada contains, in a sense, the latst great fields, the last 
sheep walks of the world. We know that as agriculture be­
comes more settled, the sheep walks are more circumscribed. 
That is the case in Australia and in the United States, and 
notably in England and on the continent of Europe; but for 
years, and I venture to say for scores and for hundreds of 
years, as we spread out and carry our railways further into 
the interior and the remote regions of Canada, more and more, 
we will open up valuable fields where we can produce wool 
with great profit to the people.”

do not know why it specifies the classes, but I give it as it is 
in the statute—should export wool or fleeces from Great Bri­
tain under penalty of death. And so the textile industry of 
Great Britain had its foundation and its growth, 
succeeded statute, down through the various reigns, prohibit­
ing the export of textile machinery, protecting and guarding 
the secrets in c cnnection with the woollen industry and o.her- 
wise giving to the industry the assistance of the law. 
continued down through the centuries until the reign of Queen 
Victoria and to the year 1854. 
turies of protection of the most drastic character that Great 
Britain was able to build up its textile industry until it felt 
that, for a time—and that time is now nearly exhausted—it 
could defy all trade competitors wherever they might b 1.”

Statute

This

And so it wrs only by een-

It is worth noting and remembering in view of the 
direful mortality amongst sheep from contagious dis­
eases in other countries that:— Quoting from the “Yorkshire Post/’ he maintain­

ed:—
“Another important feature in favour of wool-growing in 

Canada is the peculiar immunity from disease of Canadian 
sheep. It is an absolute, well-established fact that perhaps 
in no other country in the world are sheep as free from dis­
ease as they are in Canada. As a matter of fact, it has been 
ascertained, and this information will be found in a publica­
tion of the Department of Agriculture, that herds imported 
into Canada and winch had suffered from disease in other 
countries for generations have, after two or three generations 
in Canada, become entirely free of disease. Then, too, the 
exceedingly high quality of the mutton produced in Canada is 
an important factor. I admit that it is not equal in texture 
or in flavour to the English mutton, but it is equal to any 
other mutton in the world. To-day it is greatly sought after 
by people in (he United States, hotel-keepers and others who 
want a high class article. That is notably the case in the 
maritime provinces where every fall purchasers for American 
hotels buy large quantities of mutton. ”

“That if, along with duties on raw wool, the manufacture rs 
were protected by compens itory duties, then th: re would 
spring up all over Canada a great many factories for the 
manufacture of worsteds, for which purpose the wools grown 
in Canada were especially valuable. They were at present 
being shipped into the United States, and were used there for 
the manufacture of what were described as ‘the best clothes, 
in the world.’ ”

This argument was continued by Mr. W. Thorhurn, 
M.P. for North Lanark, who furnished further rea­
sons for affording assistance to this industry in Canada. 
The difference - in the wage rate has especially to be 
considered. He said :—

“1 asked the Rosamond Woollen Mill Company if they 
would kindly let me know what their annual pay-roll am­
ounted to. They replied that it amounted to $82,000 per an­
num, exclusive of office help. The difference in the rates of 
wages between the two countries, taking it at a very low av­
erage, would amount to 50 per cent in favour of the mother 
country, and in that average I think I am ra'.her under the 
estimate according to the commissioner’s report. How does 
that work out in a mill the size of the one I have referred to? 
The Rosamond Woollen Company pay $82,000 in wages per 
annum. A mill of similar size in the old country would pay 
only $55,000 per annum. In other words, if you add 50 per 
cent to the $55,000 you have $82,000. 8o that a mill of the 
size of the Rosamond Woollen Mill in Canada is paying $27,- 
000 a year more in wages than a mill of similar size in Great 
Britain.”

The Department of Agriculture might well take 
heart of grace from these statements, and since the 
appointment of a Dairy Commissioner had such fortu­
nate results in the exporting of butter, cheese and 
bacon, boldly appoint another special Commissioner to 
look after the sheep raising industry in the Dominion. 
If the right man were appointed the effect might be 
most important to the farming community, and the 
country at large.

But the subject logically requires to be carried fur­
ther, as has already been hinted. We proceed to con­
sider the value of wool manufacturing to the country :

“In Great Britain the textile industry gives employment to 
more than one-ninth and gives support directly to more than 
one-third of the entire population of the country. In 1907 
the woollen manufactures of Great Britain amounted to $464,- 
000,000, of which $185,000,000 worth was for export and $278,- 
000,000 worth for home consumption.”

“France has directly engaged in textile industry 2.008,010 
people, supporting a population of 6,000,000 or 7,000,000 peo­
ple. equal or more than equal to the entire population of the 
Dominion of Canada. Germany, as we know, protects every­
thing, and it has engaged in the textile industry almost two 
to every one engaged in any other industry.”

“In the years preceding the war, in 1808, the United States 
was only producing a matter of 14,000.000 pounds of wool, but 
by the time the War was closing, it was producing 22,000.000 
pounds. Now that country is producing 330,000.000 pounds 
and is manufacturing into woollens 500.000,000 pounds.”

Then the value of money has to he reckoned with :—-

“They have in use in that concern no less than half a mil­
lion dollars, which, at 6 per cent, gives $30,000 interest p- r 
annum. A concern requiring the same amount of money in 
the old country would have to pay $20,000 in interest, show­
ing a difference against the Canadian manufacturer, in, the 
case of a mill of similar size, of $10,000 per 
item is the cost of fuel. In the old couutiy, fuel costs exact-

annum . The n xt

I
lv one-half, perhaps a little lens, what it does in this coun­
try. A mill, such as th ■ one I have referred to, uses $6.n00

A mill of similar size in the old 
In other words

worth of fuel in a year, 
country will consume $3,000 worth of fuel, 
it costs the Canadian manufacturer $3,000 more for fuel than
it does the British manufacturer and he has to use more. The 
next item is the cost of buildings and machinery. How does 
that apply to a plant similar to the one I have referred tot 
The cost of the building in that town was $130,000—a magni­
ficent stone building, no better in the Dominion for its size. 
But in the old country a building of the same proportions 
would cost 55 per cent cheaper, or $84,000.”

Mr. Lennox takes a plunge into history and angu- 
mentatively claims that the foundation of the woollen 
business was laid :—

“In free-trade Britain in the reign of King Edward III. 
It provided that no Welshman, Irishman or Englishman—I

The next item is the machinery:—

“In that plant, the machinery cost $150,000. I think there
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is about 37% 01 38 per cent difference in the cost of machin­
ery in Canada as compared with the old country. It may not 
be quite that now, but at the time these mills were supplied 
■with machinery the difference was actually greater, because 
the Canadian manufacturer has to pay for cases and freight 
delivered to Liverpool from the place of manufacture 12% per 
cent, and when you add whatever duty there is and freight, 
it makes it, I think, not far from the figure I have given. 
Take this plant of $150,000 and deduct 37% p r cent, and you 
get $106,000. In other words, it costs $44,000 more to supply 
a mill of this size with machinery in Canada than it does in 
Great Britain.”

“per se” to the fanners? Perhaps mutton could be 
produced at rates remunerative to them, which would 
yet reduce the price of meats generally, and enable the 
wage rate to approximate more nearly to those of other 
lands. The Government seems to be inclined to deal 
tenderly with importations of adulterated woollen 
goods, while it sternly forbids the sale or manufacture 
of other adulterated things, such as tea, butter, etc. 
So long as this inclination prevails, those interested in 
the promotion of this most important industry can ex­
pect no assistance by tariff. They might well press 
hard for assistance in some other way, to prevent the 
further loss to the country, of what in-the ease of other 
countries was thought to be worth making almost every 
effort to retain. There was a time in Great Britain 
when even the dead were ordered to be buried in wool­
len shrouds in order to assist the business.

The value in dollars and cents to the farmer of a 
policy which would enable him to sell his wool to na­
tive manufacturers, Mr. Tborburn shows as follows:—

“It may be a surprise to a number to know that from our 
own North-west Territories there om- annu lly about 130.),- 
000 pounds of wool. The industry is only in its infancy in 
tha'. country. Until I commenced to.use th • Canadian North 
west wool I was using w-ool imported from the Cape of Go d 
Hope, and to the credit of our own northw st-rn farmers be 
it said that they are nw raising a wool nearer the textur- of 
what we call fine Cape wool than we have been able to get 
from any other country. A short time ago th- price of that 
wool was 20 cents a. pound and the 1,300,000 pounds brought 
to the farmers $260,000, but this year the price of wool is 14 
cents per pound, or less, and on the same basis of production 
it would only bring $182,000 or a loss in one year to th- 
farmers of Saskatchewan and Alberta of $78,0 0.”

THE BANK RETURNS FOR MARCH.

If there be any appearances which more than others 
betoken the approach of a return to better conditions 
of trade in general throughout the Dominion, they are 
to he found in the Chartered Bank Statements for
March, which reached us last week too late for more 
than the cursory review and comparative general table 
which appeared in these columns a week ago. Even 
the subscribed Capital was increased by $458,830, 
divided among the Royal Bank ($385,200), the Stand­
ard, La Banque Nationale, The Home, the Farmers, 
New Brunswick, etc., for lesser sums. The paid-up 
Capital advanced by $851,050, of which the 
Royal Bank contributed $558,570. It will he 
membered that the Royal Bank determined, on the

Mr. C. L. Owen, M.P. for East Northumberland, 
defended the argument, against the charge of expen­
siveness to the consumer, in the following manner:—

“The question always comes u,p, does the consumer pay the 
duty? 1 claim that, he does not always. Previous to 1878, 
during the time of the Hon. Alexander Mackenzie’s govern­
ment, we had a duty of only 17% per cent on woollen cloth, 
and in those days we received for staple goods, six quarter, 
fifty-four inches wide, from $1.45 to $1.50 a yard, 
after the National Policy had been in effect for some years, 
•we sold the same class of goods, made from the same class of 
material, at from 90 to 95 cents a yard. All-wool gray flan­
nels, 20 inches wide, sold previous to 1878 at from 37% to 40 
cents a yard; in 1885 the same goods sold at from 28 to 30 
cents. Navy blue flannel, 28 inches wide, which sold previous 
to 1878 at from 42% to 45 cents a yard, sold in the years from 
1885 to 1889 at from 30 to 32% cents a yard. You may won­
der why we were able to sell these goods at these prices, 
was because we virtually hid the Canadian market to our­
selves, under the duty of 30 per cent ad valorem on cloth, 
and the ,specific duty of 10 cents a pound o* wool. Every 
machine in the mill was run to its utmost capacity, the de­
mand was so good. From 1885 to 1889 1 mi nag d a ten-set 
mill, the output of which amounted to from $260,000 to $275,- 
O00 annually. In 1901 and 1902 the annual output of the 
same plant dropped down to $160,000—why?”

re­
in 1885,

2nd February last, to increase its Capital to $5,000,- 
000, the increase being made payable in ten monthly 
instalments. The public, however, are taking up 
their shares before the instalments are due, which ac­
counts for the advance in the paid-up Capital of the 
Bank. The Standard ($267,476), the Sterling, Home, 
Farmers’, and United Empire, for smaller amounts. 
The “Rest” increased $838,351 during the month, or 
$4,025,885 during the year.

The remarkable expansion of $1,360,099 in hank is-

r.

sues during the month finds its explanation in our win­
ter forest industries, including the preparation of var­
ious species of the smaller growth of trees for paper 
pulp and haulage to the adjoining railway stations for 
shipment over the border. The greatest extent to 
which the Circulation arose during the month was $2,- 
770,000, or within $400,000 of the highest during 

The maintenance of live stock in

1

A subsequent speaker gave a list of 61 factories, 
which employed 3,500 operatives in Ontario alone, 
which have been closed during the last twelve years. 
Last year we imported wool and woollen goods to the 
value of $22,894,000.

March a year ago. 
good condition for early Spring shipments oversea, is 
also a factor in maintaining the circulation above the 

Deposits have also made notable
Three-fourths of these, it is 

claimed, might have been made in Canada.
Against all that was advanced, however, must be 

maintained the necessity for not advancing the price of 
so universally necessary an article in this country, as 
woollen doth. It has not yet been made fully clear 
that the protection asked for will not have that effect. 
Is it not possible to begin at the other end and cheapen 
the"raw product, by developing the value of sheep

February average, 
advances, those On Demand by $7,875,448, those After 
Notice by $4.236.344, and those Outside Canada by 

The total Deposits on March 31st am-$8,617,503. 
ounted to $719,422,369, The total on March 31st,
1908 was $612,854,252, of which $67,047,119 was Out­
side Canada.

The Assets show likewise a general increase all along



the lines. Specie is greater than in February by $385,- ‘“S earried on, is th.U the money of the country has found its 
856, but compared with Dominion Notes, the figure way ,back int0 thè channels of trade and that loans for good 
keeps somewhat disproportionate of late. The table ”^^^SblneIlts are much eas:er t0 ne8otiate than for 

appended will afford at a glance some idea of the fiuc- The bigg, st increase for the month (046 per cent) is noted 
illations to which the banks were subjected during in the case of Winnipeg, which 
1008-9:

so far this year shows an ex­
penditure of $1,050,000 for new buildings as against $141,000 
for the same months of 1908.Inc.

in Mar. '09
Excess 

of Mar. ’09. 
over Feb. *09. over Febi. ’08. over (Mar. ’08.

Inc.
in Mar. ’08.

Peteirboro has the second lar­
gest gain, that of 294 per cent, and while the amount is small, 
it shows nevertheless that work undertaken was greatly in ex-

Capital paid-up............... $ 851,059 $ 42,905
1,360,099

$ 831,094 
499,817 (Dec.) 16,298,021

of that of the corresponding month of last y ar. Ed­
monton, the only city in last month’s table to show a falling 

Deposits on demand. .. 7,875,448 7,670,599 (Dec.) 14,372,077 off, has reasserted herself by recording a gain of 269 per cent,
“ after notice. . . . . 4,236,344

Circulation

439.347 (Dec.) 7,157,842 and Calgary has again come forward with increase of
125.41 per cent, which is indeed remarkable in view of the

an
“ outside Canada 3,913,893

Current loans & disc’ts 12,760,188 3,768,427 (Dec.) 34,037,108 high percentages this city has i-hawn in the past four months
“ outside Canada (Dec.) 140,134

8,617,503 7,225,922

835,919 (Dec.) 11,11/,694 Substantial gains are a!-o noted in the case of Vancouver and 
Victoria, which surpass last year’s figures for March by 64.50 
p r cent, and 9.78 per cent, respectively. Both of these cities 
have shown a s.eady advance since the first of the year, and it 
is reported that at no previous time has there been as great 
an amount of work in immediate prospect.

Call Loans in Canada advanced about 1millions 
during the month, and about $5,200,000 as compared 
with March, 1908. It is clear that this class of securi­
ty, outside of Canada, is vastly to be preferred to the 
domestic article. Advances on call, especially in New 
York, are exactly what their names describe : the parative figures lies more than doubled the amount in building
money can be had as soon as “called” for, while in our operations, as compared to the month of March of last,
own arenas ten days and upward are not uncommon. 10,1 Willi,WUB *ain waB 29 ■9 Per oenfcs Toronto 103

A striking fea­
ture of the month’s report is th - strong upward trend which 
prevailed throughout Ontario. Every city submitting coin­

year.
per

ceiu; Ottawa 106 per cent; London 175 per cent ; Pcterboro, 
as previously stated, 294 per cent ; and it is quit." likely that 
equally as good a showing would have been recorded in the 
case of Windsor, Berlin and Kingston had comparative figures 
for the corresponding month of last year been submitted. 
1'rom the manner in which Toronto is forging ahead, it looks 
very much re though her

The chief functions of banks is to earn and pay divi­
dends to their shareholders. At the same time, no
bank will deny its good customers at home, and there 
peed be no apprehension that there is not always suffi­
cient to supply their needs. We are not among those 
who are pessimistic enough to apprehend any urgent 
demand for the foreign investments of our banks. 
There is always the satisfaction of knowing- that they 
possess resources on which—as already pointed out— 
they can readily draw without in any degree disturb­
ing local interests.

Current Loans (Discounts) advanced during March 
by upwards of 12% millions of dollars, while Current

valuation for new building this 
Fort William

aLo will undoubtedv have a much higher per cent gain than 
ever before, while Ottawa will, in all probability, witness the 
greatest building year in her his'ory.

In Montreal everything is moving along 111 a most satisfac­
tory manner, the gain for the month of 90.34 p r cent follow­
ing the marked increases in January and February, indicat­
ing that the metropolis is enjoying a very material expansion. 

Halifax gain of 273

year will come close to - the mark.

per cent also brings her conspicuously 
Loans outside Canada fell off to the extent of $140,- to the fore, and despite of the falling off experience in Janu-

ary, this city has almost trebled her figures on the season’s 
work.

Discounts, therefore, are only about 5 per cent
The business of the

134.
less than they were a year ago. 
country is evidently recovering from the depression of Deports flora the various cities as to future work shows the 

outlook to be most propitious. Kingston reports “very 
the last year or two, and it needs but another good bar- bright”; London “excellent prospects for all classes of build- 
vest to place us on the high road to prosperity again. ings”; Windsor “bright”; Fort William “very bright”; Berlin 

good”; Edmonton “looks very bright”; Calgary “excellent, 
never looked better”; Winnipeg “bright”; while in Tor into, 
Halifax, Vancouver, and Victoria many large improvements 

in immediate prospect.

Overdue Debts, and Mortgages on real estate are dimin­
ishing.

The usual two-page table in which each hank’s posi­
tion is respectively detailed will be found elsewhere.

are
Permits 
issued 

for Mar. 
1009.

$ 14,000
94 900 

179.395 
56,000 

109,490 
15.000 
69,095 

376,275 
144,175 

5,695 
1.703,840 

798,750 
121,640 
42,000 

851.700

Permits 
issued 

for Mar. 
1908.

Increase 
per cent.BUILD! XG ST ATI ST ICS. Berlin, Ont..................

Calgary, Alta............
Edmonton, Alta. . . . 
Fort William, Ont. .
Halifax, X.S..............
Kingston, Ont. .. .
London, Ont............
Montreal....................

$
42.100
57,020
15,150
29,300

125.41
2:12.15
269.03
273.68

Instead of there being any indication 'of a let up in the 
building line, greater activity becomes manifest os the season 
advances, and it seems no longer a question as to whether 
Canada will surpass all previous records, but more of a matter 
of speculation as to how great the gain will actually be on the 
year’s work. Returns for March as supplied by “C nstruc­
tion” from centers reflecting the situation In every section of 
the Dominion, show that not only has the month register'd a 
material increase over the substantial gains made in the tw >

25,050 
197,683 
69.775 

1.445 
838,130 
485,555 
110,800

175.83 
90.34 

106.62 
294.11 
103.29 
64.50 
9.78

Ottawa, Ont. . , 
Peterhoro, Ont. 
Toronto ............

preceding months, but that a remarkable building wave is Vancouver, B.C
Vcitoiia, B.C. 
Windsor Ont.

sweeping over the entire country.
Of the fif ecu cities reporting, twelve submit comparative

figures which place the gain for the month at 127.12 per cent Winnipeg, Man. . . 
over th" corresponding period last year, while in no place, it 
is gratifying to note, h is a decrease been recorded.

114.100 646.45

On a thing
quite evident, in view of the volume of construction now be-

4,510,955 1.986.108 127.12

1
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There are about eighty companies producing coal in Al­
berta. This is principally bituminous and lignite, with a 
little anthracite. These companies are capitalized at $40,000,- 
000, and have a total capital invested of about $15,000,000.

The money paid in wages in the province of Alberta in that 
production is equal to $3,500,000 per year and the number of 
hands employed av, rages 37,800. The total yearly produ tion 
in 1007, including coke and briquettes, is equal to 1,958,112 
tons. The total area, according to the geological reports, 
is as follows:—19,589 square miles, containing 44,530,000 tons 
of bituminous 400,0(10,000 o.f anthracite and 60,000,000 of lig­
nite. So that the House will see that, in the development of 
these enormous coal areas in our great west, a free market in 
the United States would be a great advantage. The c iitr 1 
provinces of Canada are non-coal produc. rs. 
stance, Manitoba. Thc-.e may be some -oal of an inferior quali y 
in that province, hut 1 do not suppose that for many year-, to 
come it will lie able to produc - sufficient coal to supply its own 
needs. At present it depends on imports from the United 
States for about 40 per cent of its coal consumption. In On­
tario there is no coal, and the p obabilitv is there never will

BRITISH TRADE RETURNS FOR MARCH.

Although in cash value the Exports from Great Britain in 
March declined by $224,700 from the figures of the same month 
last year, and Imports by $405,000, it is understood that lower 
prices were mainly responsible for the decrease. As the fol­
lowing tables showing the movements of some principal textile 
articles will d monstrate, there is really reason for satisfac­
tion at the really improved condition of trade in these indus­
trial lines.

Imports.
Quantities.

1909.
1,737,579

8,152
9,571

28.871
91,194

91,318,923
7,454,438

1908.
1,411,815

7,lf-6
11.202
27,289
66,478

72.981,490
7,026,963

Cwts. 
.Tons 
. Tons 
.Tons

Take, for in-Cotton raw..........................
Flax..........................\ ..
Hemp..................................
Jute..................................
Silk, raw............................
Wool, sheep and lambs 
Woollen stuffs...............

Lb.
Lb.

Yds.
be any. Ontario is a great manufacturing, largdv p pula i d 
province, depending absolutely at present on th ■ imported ar­
ticle.

Exports.
Quantities. 1 do not think it possible by any improvement of 

transportation facilities, and taking into account reasonable 
competition, to have a sufficient investment of capital into the 
Nova Scotia mines as will enable them to supply the market 
in Ontario.”

1909. 
19,578,500 

492,866,900 
5,182.800 

16,244,400 
1,200,000 

20.990,300 
4,099,700 
4,835,900 
4.9 4.100 
0,409.700 

665.400 
470,200 

62,859

1908.
20,023,9 0 

473,701,000 
4,963,300 

11,415,000 
1,144,100 

11.535,800
1.553.700 
4,472.600
5.417.700 
6,373,000

576,700
508.000

58,966

Cotton Yarn and Twist................Lb.
Cotton Piece-Got ds ..
Jute Yarn......................
Jute Me: e-Goods.............
Linen Yarn......................
Linen Piece-Goods . .
Wool, sheep and lambs 
Woollen and Worsted Yarn . . . .Lb.

. ..Yds. 
. ..Yds. 

. . .Yds. 
. ..Yds. 
. . Pairs

. . .Yds.
Lb.

The speaker was dealing with large interests, a* the follow­
ing statement of imports of coal for the past dc ad ' will 
prove:—-

Yds.
Lb.

Yds.
Lb. Bituminous Coal. Biturai ou 

Tons. Duty. Tons.
. .. 2.171.358 $1,146,448
. .. 2,439.764 1.291,375
. .. 2,516,392 1.329,519
. .. 3.047,392 1,608,436
. . . 3,511,412 1,849.808
. . . 4,053,900 2,127,417
. . . 4.170,274 2,200,283
. .. 4,495,550 2,379,196
. . . 3,807,604 2,012.373
. .. 6,485,400 3,436,992

Coal Du -A. 
Duty. 

$ 7.981 
17.783 
40.292 
44,557 
64,522 
80.061 
69,330 
83,795 
80,628 

161.595

Fiscal Yeans.
Woollen Tissues . . . 
Worsted Tissues . . 
Woollen Carpets .. . 
Woollen Flannels .. . 
Woollen Blankets ..

189!) 276,517
330,174
414.432
480,MS 
550,883 
608.041 
650,261 
747,251 
627,725 

1.154,721

1900.
1901
1902.. .
1903.. .
1904
1905.. .
1906.. . 
*1907. .
1908.. .

i

THE DUTY ON BITUMINOUS COAL

The suggestion in the U.S. Payne Tariff Amendments pro­
viding for reciprocity in coal has found a strong support r i:i 
Mr. Ralph Smith, Liberal, M.P., for Vancouver, B.C. In th - 
course of a recent debate in the House of Commons, he showed 
that since the financial panic in the United States the min's 
have been working only two-thirds of the time, owing to th' 
contraction of the United States market, from the dosing of 
their factories and the shrinkage in business resulting from 
their financial condition. Let me give to the Home the pre­
sent condition of coal operations of British Columbia and Al­
berta. We have in British Columbia the Wellington Colli ry 
Company, the Western Fil'd Company, the Crow’s Nest Pass 
Coal and Coke Company, the South Wellington mines, th • 
Vaneouver-Nanaimo Coal Mining Company, the Nicola Vail: y 
Coal and Coke Company, and MacGowan and Co. of Vancou­
ver and since 1907 the Canadian Pacific Railway Company has 
begun its mines at Hosuier. We have in British Columbia 
a total capital invested in coal mining operations of $20.000,- 
000, employing 7.003 miners directly and maintaining a popu­
lation of 30,000 people, 
latest year I have been able to get—is nearly 2,000 0 0 to’S, 

and its approximate value is $7,637,713. 
cobl areas in British Columbia, -which -1 have collect ’d from

* 9 Months.

It was acutely remarked by another speaker that when the 
duty was removed upon anthracite coal, there was no cheap­
ening of the price to the Canadian consumer, and however the 
repeal of (he tuiff upon bituminous coal and coke would bene­
fit British Columbia, it would be idle to expect Eastern Can

Since an-a da and Manitoba to be assisted thereby, 
ulli r member if the same government party from Nova Scotia 
has asked f-.r an increase of duty upon coal, it i- exceedingly 
unlikely that th: inv.tation if the U.S. amended tariff will 
be aceep.ed by the Ministry. Our readers will, however, be 
glad to notice that our neighbours to the south have no such 
monopoly of anthracite coal, as is sometimes imagined. It 
may yet be possible for us to burn Canadian hard coal for 
domestic purposes.

j

The yearly product—1907 is th? —An increase of $113,770,551 in resources and $116,239,741 
in deposits of eighty-seven trust companies of the State 
Ne-v York front November 27th to March 24th list is shown

of
Th > total known

in reports made to the State banking department. Th.- ro’al 
resources on March 24th were $1.540,430,110 and the total de-

The aggregate loans made by
the Geological Reports of Canada, are 1,123 -quart miles, con­
taining 38,642,030,000 tons of bituminous, 20.000,000 tons of 
anthracite and 314,000 000 tons of lignite.

Of course, there are Urge coal areas in British Co-

posits were $1.253,684.591. 
trust eony ani s en collateral on March 24th were $558.573 600,Three are known
an increase of $38,506,063. Holdings of spade were $125.179,-a-reas.

lutatoia of which very little is known. The total export of 
coal from British Columbia to the Unit' d States in 1907 was

776.

—The gross debt of the United States on Match 31st 
$1306.710.590. against this there was in sinking funds, and 
cash in the Treasury enough to reduce the amount to $1.022,- 
776,519, net.

733.224 tons, amounting, as I have said, to 40 p>r cent of the 
total production: so that if we had reciprocity in coal. Bri­
tish Columbia wan'd practically monopolize th? markets in 
the western States of America.

was



February March 
$10,007,307 810,148,727

725,584 739.459
1,367,775 1,414,515
2,806,600 2,840,165

171,740 199,965
2,591,002 
2.579,700 
2,427,393 
2,239,270 
1,410,989 
1,712,182 
4,011,585 

863,823 
2,927.537 
7,681,034 
3,679,907 
2.795 219 
2,218,549 
1,639,217 

8,614 
1,782,241 

21,975 
2,641,240 
3,147,157
2.637.730 

86,695
907,355 
755,610

1.430.730 
708,928 
183,730 
276,215

67,348,359 68,708,458
68,548,075 69,047,892

2,599,765
2,670,080
2,507,208
2,181,965
1,414,356
1,562,507
4,042,165

809,138
2,716,137
7,440,444
3,645,867
2,775,289
2,185,353
1,540,572

9,064
1,730,215

23,295
2,462,460
3,171,842
2,504,430

92,055
861,542
698,830

1,422,295
707,683
164,120
280,620

Current loans in Can. 
(discounts)ASSETS

-LIABILITIES

*
banks

FtFebruary March 
$3,204,206 $3,456,637

29,220 
15,015 

337,653 
10,678 
20,400 
27,815 
31,246 
26,949 
27,150 
20,724 

258,752 
10,565 
15,424 

338,460 
115,464 
33,922 
29,005 
19,692

February March 
$ 3,235,048 $3,010,193

7$,286 
19,262

February 
$36,032,158 $ 36,474,241

820,888 871,768
1.510,708 1,758,864

16,475,340 17,260,765
65,108 

7,574.166 7.590,237
9,011,105 9,611,048
6,187,219 6,448,326
2,572,557 2,816,913
1,170,854 1,302,755
2,052,887 1,970,271

10,713,672 11,095,478
649,584 

8,422,332 9,687,944
26,724,392 27.962,225

8,289,068 8,640,737
10,283,219 10,590,288
6,937,238 7,279,359
4,410,617 4,378,414

25,544 
3,331,573 

56,404 
6,113,672 

11,401,110 
6,164,438 

41,443 
1,116.628 
1,379,373 
3,047,745 

871,137 
636,394 
204,198

192,968,536 200,843,984 
140,995,192 148,665,791

March February March
$82,614,771 $ 83,960,000 

4,004,873 4,203,034
6,925,118 7,187,575
6,727,741 6,625,980

265.225 
15,915.098 
18.896,678 
18,745,307 
11,487,145 
6,875,898 
7,215,833 

26,268,811 
3,330,276 

14,837,874 
51.188,190 
19,094,481 
27,«649,530 
18,001,668 
16,634.905 

269,9? 6
9,395,992 9,517,782

578,146 
18,176,129 
21,843,812 
18,405,814

504,005 508,872
3.012,658 3,126.856
3,986,199 4,059,107
4,709,361 4,738,839
2,297,735 2,440,961

605,142 
1,016,839

441,390,540 445,626,884 
396,710.995 397.141,342

$ 32
23,058
18,676

287,295
10,389

78,286
13,430 7,

79,146 263,496 
15,957,687 
19,171,362 
18.738,043 
11,500,297 
6,771,753 
7,187,405 

26,248,905 
3,477,441 

15 258,669 
51,376,425 
19,372,082 
27,988,043 
18,144,840 
16,426,793 

269,986

3,23,664
143,333
197,679
13,081

87,231
144,237
220,988

14,730

12,128
48,782
42,294
18,169
26,533
20,575

329,933
15,378
15,178

363,986
121,582
35,369
29,342
21,708

190,579
577,036
229,548

2.338,081
4,750,915

7,190
75,766

487,574
39,844
43,016
80,281

236,084
804,619
179,330

194,135
393,583
228,874

1,866.140
4,660,995

17,533
65,000

471,787
42,778
43,016
82,848

203,290*

816,838
155,202

541,466

To,
9,

25,544
20,889

73,765
68,327

20,002
39,645*

57,742

3,376,183
56,430

5,564,990
10,918,326
6,033,017

46,992
1,181,837
1,287,197
2,690,865
1,191,875

517,606
268,639

576,267
18,178,687
21,985,875
18,580,822 E3,239

43,272
630,593
29,652
45,935
35,155

4,782 
42,303 

613,175 
27,583 
45,101 
35,045

14,512,373 13,604,792
10,307,466 9,667,166

1597,967
1,185,083

65,34,807,562 4,942,160
8,883,220 7,211,408 59,8

Current loans outside 
Canada

Real Estate besides 
bank premises

Loans to Prov. Govts. Overdue Debts

(Capital given 
elsewhere.) Chartered Banks’ Statements to the Dominion Government

Bal. due Dom. Gov. 
minus advances

Balance due Provincial 
Governments

Can. Deposits payable 
on demand

Can. Dep. payable after 
notice or on fixed day

Circulation

FebFebruary March
$70,463,792 $ 70,003,287 

5,031,066 5,395,259
9,918,607 9,894,416

13,067,369 13,709,906
608,966 

17,186.809 18,283,609
28,201,214 29,215,498
22,876,009 23.481,162
15.110,358 15,619,460
8,537,995 8,792,467

10,976,936 11,259,735
29,051,755 29,472,895
2,765,075 2,978,290

20,449,650 20,921,686
59,581,517 60,546,025
22,051,037 22,555,148
29,409,226 29,162,727
18,648,701 19,326,183
16,580,852 17,699,593

1,884
13,311,179 13,361,282

4,03b
21,174,193 22,564,657
25.562.978 26,328,502
23.310.979 24,689,134 
2,030,493 
4,385,874 
3,778,698 
8,034,870 
3,121,219 
1,360,689

771,410

507,349,748 520,109,936
541,252,019 545,020,446

February March 
$ 7,482,200 $ 6,127,100

75,000 75,000

" 4,911,635* * * 5,082*,m

March
262,739

1,418

February 
8 240.351

1,397

February March 
$ 303,376 $ 237,147

3,517 
42,922 
59,141 
29,680 

145,605 
35,504 

138,481 
64,934 
26,972 
58,338 

123,415 
22,233 
57,470 

142,067 
95,222 
64,741 

105,106 
177,690 
93,145 

113,097 
966,992 
141,019 
39,408 
56,650 

4,433,791 
2,994 

34,166 
65,895 
44,327 
58,459 
13,875

7,893,109 7,694,003
4,074,558 5,500,429

February March 
$ 308.901 $ 311,301

47,442...............47,442

'**4,068'

1,738

*1*53,ÔÜ*

373,424 
8,023 

14,247 
41,980 
18,216 

138,526 
32,394

$ 61 Montreal.........................
2 New Brunswick..........
3 Quebec...............................
4 Nova Scotia.................
5 St. Stephen’s.................
6 British N. A.................
7 Toronto.............................
8 The Molsons.................
9 East. Townships....

10 Union of Hx.................
11 Nationale........................
12 Merchants......................
13 Provinciale....................
14 Union of Can............ ..
15 Commerce......................
16 Royal ......................  ...
17 Dominion........................
18 Hamilton.........................
19 Standard...........................
20 St. Jean..............................
21 Hochelaga ....................
22 St. Hyacinthe...............
23 Ottawa.............................
24 Imperial...........................
25 Traders.............................
26 Sovereign......................
27 Metropolitan...............
28 Home ................................
29 Northern Crown....
30 Sterling.............................
31 United Empire............
.32 Farmers...........................

4,798
46,952
69,123
28,962

3-
9l

593,279 4,068
1,738 8!6,416,190 6,860,213 9502,003 140,513

76,475
106,959
61,671
23,687
56,282

109,439
19,801
55,846

156,586
103,205
60,116

104,326
147,946
107,676
107,706
971,416
123,927
41,737
58,610

4,570,667
28,410
35,423
53,335
44,327
58,474
15,338

8:
51163,212

391,086
8,023

14,247
41,962
18,216

136,951
32,188

o.
11,299,866 1,353,835 138,91862,038
3;

1.1:2,298,981 1,987,717

Ï,*370*664* * " Ï,*9*87,4*0*4*

5,633,810 5,988,098
4,880,462 4,831,059

236,350 236,350
251,561 250,161

U<448,538
10,075

101,564

2,0:
Ut143,811
1,0:95,600

21,488
57,667

95,600
21,458
57,667

1.3.
3

1,420 j521 521
2-i29.192 29,192

35’ièÔ’

26,507
3,094

278,521
1,871

* *16,92*8*

3,808
6c35.160 

26.591 
5,928 

278 311 
1,871

l,2f193,924 131,924 754,121 603,058
1,8c

1,884,242
4,586,969
3,957,745
8,315,307
3,219,794
1,484,800

785,964

;

l.
3c15,430

8
4,623 4,136 *1*5

18,59Total .... 
Total 1908

35,055,266 34,915,132
21,351,575 22,187,494

1.620.087 1,150.894
390,273 491,797

1,709,729
1,259,847

1,736,953
1,286,820 17,41

BDep. with & bal. due 
• from banks in Can.

Notes of and cheques 
on other banks

Bal. due from agencies 
and banks in U. K.

SpecieBANKS Dominion Notes

Febr
M,6l

February 
86,269,168 

255,050 
381,182 

2,188,551 
9,308 

845,337 
716,715 
575,234 
426.686 

. 292,284 
154,665 

1,579,175 
49,575 

575,551 
4,593,920 
2,629,829 
1,135,361 

551.202 
554,991

March
$6,498,965

264,363
385,716

2,263,101
9,331

876,242
720,159
580,594
425,767
288,437
156,194

1,583,199
50,753

575,200
4,511,230
2,724,098
1,142,303

558,346
534,905

February March 
$13,062,724 .$ 12,826,670 

470,975 416,776
437,311 800,267

2,270,877 2,410.325
19,684 18,180

1,747,053 
3,349.283 
2,132.746 

812,650 
709,956 
711,034 

2,684,434 
40,427 

2,222,444 
9,590,184 
3,103,525 
4,833,558 
2,396,001 
1,219,464

February March 
$ 2,994,931 $ 4,045,847

112,932 
354,657 

1,037,109 
19,696 

649,621 
1,045,357 

821,019 
443,123 
543,583 
740,271 

1,547,443 
151,724 

1,029,581 
3,447,660 
2,377,164 
1,762.447 

874,859 
710,374

February 
$ 5,298,001 i 2,807,805 
......................... 19.402

February March 
$ 1,651,167 8 1,547,069

65,625 
1,761 

200,193 
33,727 
13,338 
2,784 

234,253 
268,609 
332,639 
58,540 
7,880 

323,303 
119,077 
14,304 
40,269 

141,461 
125,491 

1,487,734 
2,669 

155,852 
25,972 

1,984,563 
1,139,575 

765,258 
4,049 

282,558 
420,709 
302,112 

10,823 
94,214 

105,575

10,416,084 
10,225,496

March
1 Montreal.........................
2 New Brunswick..........
3 Quebec.............................
4 Nova Scotia....................
5 St. Stephen’s.................
6 British N. A.................
7 Toronto.............................
8 The Molsons.................
9 East. Townships....

10 Union of Hx.................
11 Nationale......................
12 Merchants......................
13 Provinciale....................
14 Union of Can...............
15 Commerce......................
16 Royal ................................
17 Dominion........................
18 Hamilton.........................
19 Standard...........................
20 St. Jean.............................
21 Hochelaga.....................
22 St. Hyacinthe...............
23 Ottawa ..
24 Imperial.
25 Traders..
26 Sovereign
27 Metropoli
28 Home ...
29 Northern Crown....
30 Sterling.............................
31 United Empire............
32 Farmers...........................

3(164,362
373,114

1,517,478
20,121

138,928
5,214
3,020

27.522

34
1,571,115,943

2
1,391,665,634

2,902,818
2,263,984

938,885
762,491
701,855

3,401,618
39,200

2,850,667
8,863,447
3.598,562
4,426,196
2,416,049
1,021,806

87,354

29*4,655

979,669
1,018,998
1,200,476

590,053
660,444
708,144

1,550,018
168,428

1,331,050
4,636,655
2.160,240
1,946,414

915,167
775,642

23,022
3,742

201,447
220.426 
179,358
45,334 
4,685 

336,319 
147,818 

12,820 
42,299 

301.497 
73,768 

1,307,093 
3,921 

158.374 
32,077 

1,036,573 
495,771 
513,028 
153,117
279.427 
478,710 
272,977

10,014
141,684
105,142

103,619

*4,028
1,38
1,14

64
40

20

I T11,2351,444 i 
941,535 

2,139,880 
149.068 

3,785 
163,975

34,690
268,357

1,849,761 3,50Ï 1,58
1,93133,741

21,484
i,5l

30
10 21 174152

286,360

7*89,150*

1,126,712
408,033

304,375 1,432,196 1,220,229

* 2,884,00*9*

6,850,556 
2,231,199 

1,111 
454,218 
321,173 
834.804 
384,192 

19,211 
42,626

67,269,625 67,065,716
48,816,461 48,764,540

85934,223

56*8* ÔÜ" 

1,633,912 
493,562 
13,215 

260.055 
216,480 
547,006 
280,189 
33,600 
90,112

29,832,859
24,376,636

843,378 15,825

”*2,851*

73,308
5,938

134,233

6,639
14,259
16,747

48,979
7*9793,074

1,137,450
385,859

2,960,044
6,923,229
1,628,694

1,898
388,092
342,839
851,072
297,257
25,197

101,735

565,292
1,529,949

511,704
8,311

220,314
178,032
440,250
260,391
38,727
86,212

25,346,263
23,189,752

1,82
M,4,534

8,878181 168
111,695
55,972

186,313
33,042
17,902
8,273

26,807,427
23,637,909

114,548
59,213

188,054
35,773
17,929
7,916

27.193.283
23,673,770

tan---- 8,
3

l:,45,857
5
2;50 3,794 

5,883

10,523,249 5,360,812 
6,712,443 6,103.335

1;6.759
25,94
!',85

Total.............
Total 1908..

8,302,196
9,900,620

Return of Canadian Bank of Commerce. Amount under heading “ Other assets not included under fo. egoing heads ” includes gold bullion. 
Return of Bank of British North America. The figures for the Dawson Branch are taken from the last returns received, viz : 13th Mar., 1909.

I
Asset No. 22 includes bullion. 1
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Bal. due from agencies 
and banks abroad

Dom. & Prov. Govt, 
securities

Can. Municipal and 
other public securities

Company bonds, deben­
tures and stocks

Call & short loans on 
bonds & stocks in Can.

Call and short loans 
outside Canada

February March 
* 600,007 8 4,754.869

302,734 313,207
342,696 498,160

1'°78,843 1,299,113
30,618 

2,286,216 
1,383,063 

823,386 
810,908 
312,617 
238,957

159,068 * 105,135
>238,334 1,643,272
d.o09,576 3,517,471
1.589,775 2,485,546

’{,931,548 2,039,267
i>0l2,421 1,475,445

308,726 137,537

February March 
$ 930,789 8 044,587

132,667 
150,633 
535,503

February March 
$ 436,389 § 436,002

92,014 
152,626 152,626

2,754,759 2,831,218

February
$8,291,968

259,768
726,209

5,401,746
22,982

291,794
2,251,760
1,546,523

332,401
212,710
207,020

5,777,931
502,138
250,000

4,701,958
5,666,545
4,891,763

709,013
891,159

March 
$ 8,359,704 

260,954
717.159 

5,847,332
22,982

291,766
2,200,778
1,546,173

332,401
212,710
207,020

5,744,460
579,319
250,000

4,733,227
5,775,335
5,534,686

709,014
877.159

February

"658*892 490,719
1,375,780 1,503,500
2,815,056 3,391,431

March February March 
$67,723,954 $84,064,645 

250.000 250,000

4,166,241 4,380,633

>$132,667
150,633
535,503

92,014

28,975 
U99,327 
1.389,477 
b 144,046 

649,625 
403,015 
206,591

1,157,862 
111,390J 
476,269 
167,073 
600,781 

16,500 
609,071

573,460*
3,700

100,000
334,521
375,044
470,593

1,157,862
111,390
476.269
167,073
600.781

16,500
609,071

573,460'
3,700

100,000
334,521
375,044
470,593

1,475,692
26,695

764,175
531,750
398,810
74,425

617,022
710,141
340,159
379,848

1,918,940
717,610

3,355,090
1,502,769

1,475,692
71,447

764,175
531,000
398,810

79,800
615,964
727,060
340,153
320,825

1,948,640
717,610

3,377,339
1.491,973

1,866,319
1,687,029
3,457,811
1,217,577

136,452
944,851

3,336,265
886,182

1,662,260
6,044,965
2,659,570
3,091,924
2,234,855
1,585,149

1,895,860 
1,840,960 
3,589,622 

814,164 
164,078 
830,880 

3,146,509 
924 419 

1,778,965 
6,169.889 
3,055,752 
3,352,583 
2,193,237 
1,534,133

4,420,914 5,370,924

344,247 229,092

6,836,019 5,316,009

800,000'
15,365.172 
1,537,355

800,000
15,750,075
1,689,227

859,165 1,044,820

. 792,619 
823,083 
801,940

852,151

1,091,445
809,723
609,115

852,151

Ï,013,109 
809,723 
609,115

663,942
*1,041*591'
1,740,945

464,452

655,361

*1,033,466*
1,838,554

464,452

18,475 
33,000 

792.460 
964,023 
795,364 
982,169 
743,301 
290,864 
915,480 
409,428 
175,00) 
294,25 L

49,349,203
41,817,541

18,475
33,000

781,896
964.023
847,664

1,082.059
793,512
289,631
915,448
253,746
50.000

294,251

50.525,884
41,392,384

633,301

V,0*1*1,543 
3,287,439 
2,131,346 

132,586 
1,093,516 
1,879,663 

25,954 
843,294 
276,544 
579,014

617,943
1,069,070
2.546,344

646,372
1,207,304
3.233,662
2,483,271

132.586
891,497

1,849,977

35 477 477
108,015
44,090

198,676
49,197
30,226
14,051

29,905,683
18,513,747

45,116

165,060'
196,823
41,703

191,558

45,116 201.823
41,703

191.458165.000
892,242 
345,294 
581,259

47,555,140 48,911,736
43,857,577 43 715,367

20,590,405 20,799,648
19,903,095 20,256,686

10,240,070 10,032.204
9,557,806 9,516,600 101,443,902 117.850,605 

47,098,291 52,517,353

Beturn Bank of Nova Scotia. Latest returns from Branches in Jamaica, are dated 
Beturn Farmers Bank of Canada. Amount under heading “Other Assets” n'nt. innim ,,1909. and the figures thereof are incorporated herein.

foregoing heads, contains a deposit of $94,818 with the Trust and Guarantee Co.

1

'*’1

for the months of February and March,

Deposits by & balances 
due banks in Can.

[it 1909.
r Deposits outside Can. Balances due out of 

Canada or U. K.
Balances due in U.K. Loans to directors & 

their firms
Total Liabilities

February 
$ 32,561,220

*7,333,626*

3,441,036

March
$40,4U1,u67

February March 
8 2,573.615 $ 2,134,403

119.490 
277,117 
304,809

February March February March February March 
8170,278,378 $179,585,870 

5 862,779 6,099,453
10,402,080 11,061,748
34,494,317 35,734,151

527,957 541,825
34,424,482 35,589,554
31.227,420 31,775.648
28.024,479 28,582,528
16,369,888 16,713,934
10,977.684 11,299,775
11,532,783 11,638,302
40,864,320 44,898,871
4,936,969 5,232,895

28.426,589 29,^58,206
102,500,828 104,136,607 
41,527,226 42,758,5-18
40,865,182 41,703,708
27,669,211 28,164,989
22,849,010 22,831,722

377,098 376,648
14,882,804 14,971,218

662,833 
26,560,435 27,694,070
36,957,796 37,663,500
27,626,486 28,215,359

5,995,822 
5,627,603 
6,290,065 

10,111,682 
4,179,986 
1,762,948 
1,701,417

810,614,036 833,461,485 
723,037,530 735,9i 5,530

February March 
$ 849,000 $ 649,000

131,751 127,590
354,912 319,323
287,473 290,680
33,680 35,217
28,606 

938,1*5 
341.672 
264,674 
497,069 
385.850
767.152 
Nil

647,601 
1,261,000 

246,520 
346.513 
177,997 

15,003
22.152 

341,243
19,823 

396,670 
431,823 
314,663 
44,658 

336,288 
43,157 

183,000 
64,982 
55,396 
37,399

9,866,112 
12,312,241

110,190
125,488
231,439

67,297 . 
317,843 
22,033

*273,i49*
138,5357,445,64c 596 080 

1,399 
110,070 

91,072 
163,912

* *26,906* 

89,979 
459,585

**7,867* 
686,177 
535,648 

23,870 
26,548

675,293
1,722

135,361
14,709

128,835

46,5iÔ*
107,621
13,169

iï’,378*
1,180,883

533,582
31,411
19.179

5,156

3,689,318 46,771
248,509
107,535

"123’762* 

158,170 
2,421,317

67,894
106,240
223,330

1*19,708
148,868

1,802,879
’**83,418

182,970
139.539
199,822

2,267

11,996
16,761
73,323
06,970

210,204
101,981
870,977

9*,i.97

13,856
116,664
364,365
115,773
413,768
142,856
956,005

7,692

10,000
989,816
335,156
253,012
529,294
363,863
702,242

1,098,945 
) 40,267 
60.056

1,205,854
154,237
115,455

Nil79,919
205,551
194,752
122,137

1.485

10,939,348 ’ *10,*7*46,266* 
9,637,718 10,078,979

526,286
1,183,000

265.005
360,403
231,330
24,927
22,152

323,241
19,822

423,497
451,824
318,666
44,663

325,461
15,065

126,000
38,235
55,600
18,390

9,381,760
12,294,626

79,714

559 200,802 319.252418

3,6331 5,776 95,124

*46,733*

373,335

76,319

41,33*2* 066,060272 472,268
135,642
339.930

3,933
119,133

3,572
150,868

5,793f= 124,764

309] 939.......... *41*6,789
....................... 50,952
' **- ’’’” ........ 67,799*

160,023

333,664
5,972,944 
5,599,673 
6 015,900 
9,652,377 
4,291,511 
1,647,439 
1,602,031

228,872
1,069
2,390

63,637

36,694
1,749
2,995

60,292
3,024 1,790

121,782 114,085 172,584
150

65,333,998 73,951,501
59,821,197 67,047,119

7,207,733 6,149,466 
7,016,609 6,686,265

2,606,671
6,T97,950

4,585,032
7.782.530

3,337,629 3,357,914
4,034,043 4,077,553

Assets not otherwise 
included

Bank Premises Average amt. of specie 
held during month

Total Assets Average Dom. Notes 
held during month

Greatest amt. of notes 
in cir tion dur. rn’th

February 
$ 600,000 

76,530 
340,844 
903,230 

20,000 
895,084 
830.258 
500.000 
013,269 
145,000 

_ 358.810 
1.123,089 
, *00,000 
1*161,597 
2.027.062 
1.161,910 
1.020,000 
1.325,366 

342,650 
17.00U 

244.718 
2.419 

, 636,716 
1.252,048 
1.854,353 

49,535 
193,771 
148,777 
354,122 
89,420

March 
$ 600,000 

80,284 
341,852 
933,466 
20,000 

897,137 
831,700 
500,000 
314,383 
145,000 
363,220 

1,154,227 
250, UOO 

1.162,563 
2,042,o44 
1,209,460 
1.02C,000 
1,329,588 

343,152 
17,000 

246,105

February March
1,993,457 $ 2,696,497

147,580 
177,415 
28,200 
2,300

3,213,836 3,107.248

**220*309 
70,728 
4,447 

56,579 
68,348 

281,239 
91,963 

500,654

February March 
$197,997,898 $207,569,984 

7,974,534 8,253,208
14,545,250 15,188,796
43,195,621 44,444,238

795,985 806,771
42,271,042 
40.308,365 
35,563,385 
21,770,852 
13,786,291 
14,709,043 
56,328,101 
6,260,822 

33,673,947 
119,074,727 
50,688,969 
50,408,335 
33,264,338 
26,361,005 

147,412 
19,665,765 
1,077,434 

33.157,088 
47,961,672 
34,268,285 
8,301,906 
7,893.106 
7,309,950 

11,901,263 
5,345,014 
2,138,323 
2,191,856

990,310,614 1,018,390.211 
901,504,560 915,723,871

February March 
$ 6,234,249 $ 6,331,970

253,809 
380,733 

2,214,372 
9,254 

884,640 
721,492 
575,979 
425,786 
286,818 
154,400 

1,573,700 
50,822 

579,321 
4,320,000 
2,666,178 
1,141.000 

552,503 
534,350

February March 
$12,506,247 $13,424,089 

482,328 
459.979 

2,409,116 
19,990 

1,681,730 
3,491,528 
1,894,426 

873,253 
791,290 
664,900 

2,914,000 
39,851 

2,915,039 
7,867,000 
3,498,483 
5,392,000 
1,632,064 
1,743.120

February March 
$ 10,057,357 $lu,433,042

725,584 743,099
1,375,808 1,442,190
2,806,6u6 2,877,428

178,810 199,965
2,655,982 
2,725,000 
2,520,068 
2,190,190 
1,415,928 
1,562,607 
4,198,900 

826,068 
2,716,137 
7,440,444 
3,645,867 
2.809,000 
2,230,220 
1,540,572 

10,359 
1,730,215 

25,995 
2,470,385 
3,323,402 
2,561,430 

95,980 
883,332 
714,600 

1,453,605 
718,235 
164,120 
289,110

68,061,816 70,831,660
70,039,565 71,233,718

116,832
184,639
28,091
2,300

259,150 
381,494 

2,187,301 
9,139

422,744
552,586

2,297,232
18,430

1,610,623
2,933,254
1,562,456

820,208
716,261

45,883,355 
40,955,985 
36,214,384 
22,170,609 
14,124,394 
14,870,791 
55,460,251 
6,564.593 

35,128,244 
120,919,866 
53,033,151 
51,249.299 
33,762,302 
26,929,627 

133.701 
19,814,950 

1,076,468 
34,234,124 
48,762, a8 
31,997,544 
8,166,500 
7,921,250 
7,584,002 

12,363.568 
5,247,255 
2,264,645 
2,294,138

883,329
721,291
578,302
427,230
256,508
155,700

1,570,666
50,142

569,395
4,195,000
2,587,414
1,136,000

547,482
534,450

2,663,650 
2,771,U00 
2,594,634 
2,330,255 
1,130,000 
1,712,602 
4,163,700 

892,898 
2,927,537 
7,681,034 
3,837,000 
2,870,000 
2,303,544 
1,639,217 

9,064 
1,853,847 

23,295 
2,723,775 
3,468,714 
2,726,490 

91,900 
947,055 
764,200 

1,459,805 
7*15,760 
187,780 
316,480

219,761
73,317
4,447

59,243
69,233

278,042
91,963

458,884

711,500
2,903,816

38,721
2,764,842
9,510,000
3,828,414
4,690,000
1,629,908
1,135,420

15.338
197,168
123,740

6,070
93,898
17,735

4*5*632*
140,900

5,752

13,338 
197,954 
123,616 

6,070 
92,118 
12,735

50*646* 
143,723 

. 30,494

*85,526* . 
159.042 
41,939 
57,521 

123,739

7,920,049 8,533,958 
5,982,070 7,960,339

10
286,266

**790,479'
1,125,797

398,679

295,928 1,464,904 1,334,713
’ *2,*9*20,920'

6,845,152 
2,386,858 

1,264 
339,392 
393,230 
842,933 
496,629 
22,508 
36,850

67,076,984 67,041,333
49,240,604 47,843,091

643.450 
1,261,176 
1,858,225 

42,987 
200,125 
148,917 
354,348 
89,053

155,317...........154,2U

$592,895 18,755,173
17>416,060 17,593,935

790,022
1,126.107

397,500

2,897,692
7,199,363
2,011,500

1,394
398.143
306.144 
847,002 
340,203
21,581
93,114

155 165
110,696 
56,120 

186,819 
33,238 
14,596 
9,290

113,305 
57,444 

187,437 
32,528 
14,748 
8,683

26,574,551 26,405,830
23,565,396 22,526,191

85,147
139,061
42,123
57.205
93,225
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BUSINESS DIFFICULTIES.A DISCUSSION AMONGST ORGAN BUILDERS.

M. Brennan and Co., who have conducted a department 
store at North Bay, for many years, have assigned to N. L. 
Martin and Co. The creditors are chiefly Montreal men, and 
will meet on May 3. Brennan and Co. are favourably known 
to wholesalers, and every eilort will be made to help the firm 
through. The liabilities and assets are not yet ascertained.

The Canada Neckwear, Ltd., head office Toronto, and with 
a factory in Port Hope employing about 50 hands, have as­
signed to J. P. Langley. The president of the company is 
C. A. Rrodigan, Port Hope, and the secretary-treasurer T. J. 
Ardagli, Toronto. The creditors are chiefly English and 
Swiss silk manufacturers. The company had an authorized 
capital of $50,(100, of which about $2(5,000 was paid up. The 
liabilities have not been announced.

The Canada Newspaper Syndicate, city, have consented to 
assign on demand of the Press Agency Co., Ltd. The Syn­
dicate were furnishing special articles, cuts and other matter 
to papers in Canada, and were agents for syndicates in the 
United States carrying on a similar business. The company 
consists of New York and Canadian shareholders.

Teprman and Greenstein, bakers, Toronto, have assigned to 
E. R. C. Clarkson.

Frank Brophy, hotel, city, has assigned on demand of Ohas. 
Mignault, with a claim for $301 on a note.

Recent assignments in Ontario include the Empire Wall 
Paper Co., Toronto ; A. M. Hart, men’s furnishings, Blind 
River ; and Estate G. W. Humphries, grocer, Toronto.

Failures in this province have not been numerous. R. De- 
rouin, lumber, L’Annonciation, has assigned, also Hector Cote, 
store, Ca vignan ; L. Da la ire and fils, Chambord ; C. Lenghan 
and fils," publishers, Quebec ; Adélard Brodeur, lumber, St. 
Hughes, and Simeon Renaud, store, St. Tite des Caps.

Benj. Coren, tinware, city, is an absentee, and his stock is 
under seizure.

E. J. Arsenault, general store, St. Oelestin, hats compro­
mised and O. Edv, tailor, city, is offering to compromise.

Among late assignments in the North-West are C. E. 
Thomas, tailor, Victoria ; H. J. Dennis, carpenter, Winnipeg; 
B. A. See, trader, Semons; D. W. Oantlon, grocer, Melita; 
Jas. Pritchard, store, Swan Lake; V. Mohr, store, Bruder- 
heim; T. R. Seaman, grocer, Edmonton ; F. N. Daniels and 
Son, blacksmiths, Armstrong, B.C..

New Brunswick ml vices report the assignment of Ed. Mc- 
Pike, stoves, St. Stephen and .T. B. Hamm, livery, St. John.

On a demand from the Sovereign Bank, which pressed a 
claim for $25,000, Douglas and Co., brewers, Ste. Therese, have 
been obliged to assign. Some years ago they took over the 
White Rock Brewing Co., but the merger was not a success, 
and latterly business has proved disappointing, and the con­
cern was being starved for want of capital. The bank felt 
that it could not continue to finance the company, and on its 
demand, Mr. H. J. Webb, accountant, was named liquidator. 
The liabilities will probably exceed $(10,000.

The liabilities of Sheer and Eliasap-h. city, referred to last 
week, reach $34,023, whilst the assets are slim, amounting to 
less than $6,000.

The winding-up of the Elgin Loan Co., of St. Thomas, which 
closed its doors on June 15, 1003. owing to the defalcations of 
the manager, was held before the official referee, Tuesday. 
The liquidators have already paid a hundred cents in the dol­
lar to the depositors and other creditors and about seven cents 
in the dollar will be paid to the shareholders.

Chief Justice Falcon!iridge at Toronto has made an order 
for the winding-up of the Waterloo Knitting Co., of Water­
loo, Que. He appointed Benoit Chariebois interim liquidator, 
with reference to the local Master at Perth. The application 
was on behalf of the company.

Commercial failures in Canada numbered 28, against 20 the 
previous week and 22 last year.

Certain newspapers in Ontario are giving wide currency to 
a disagreement which has -occurred between Ohas. S. Warren, 
whose firm of pipe organ builders was formerly very 
known in Montreal, and Messrs. Hay and Co., manufacturers 
of wood work in Woodstock, Ont.. As the matter has reach­
ed the courts of law, we have been at some pains to get at a 
complete understanding of the matter at first hand.
Warren, who is a septugenarian, sets forth in his plea a iking 
that his agreement with Messrs. Hay and Co., under which 
that firm undertook his business, be nullified : “Under the said 
agreement the plaintiff was to -be superintendent of the church 
organ business and have entire control of the manufacturing 
of said organs and allowed the use of his name for that among 

He has been entirely ignored as such super!n-

well

Mr.

other reasons.
tendent and has had no control of the manufacturing or sett­
ing up of the said organs and the defendants nave continued 
to disregard these and other terms of said agreement. The 
plaintiff asks for an injunction restraining the use of his name 
-by defendants because his name and reputation as a builder 
of church organs is being injured. The plaintiff also claims 

account of the profits of the said business since its com­
mencement to date.”

t

an

The. trouble appears to have arisen over the question of 
profits. In 19(16, when the agreement was made, Mr. Warren 
was to receive $2,500 a year, and a share >f the profits of the 
organ building part of the business, which he was to super­
vise. Owing, it is claimed, to installation expenses, and the 
costs of getting the new branch under wav, no dividend was 
declared, though the salary was regularly paid. Some $35,000 

invested by Hay and Co. in the business, in which Mr. 
Warren’s experience was considered likely to be valuable. 
The (manufacturing firm claims that because of dissatisfaction 
over the profits question, Mr. Warren has neglected the busi­
ness, for which, as Ms former associates will remember, h - had 
peculiar aptitude. We refrain from comments, as the matter 
is still “sub judice.”

was

FIRE RECORD.

The Elmhurst Hotel, Liverpool, X.S., was destroyed by fire 
Sunday. Insured for $3,500.

—The Baptist Church, Kings County, N.S., was burned
Saturday. Loss $8,000; insurance $3,000.

The Court House at Edmunds ton, N.B., was destroyed by lire 
The court records, Stevens and La.wso.Ts lawSunday.

library, legal papers and the documents in the office of the 
Clerk of the County and Circuit Courts were destroyed. Loss
$13,000 insured for $4,000.

Three Chinese restaurants and a bakery at Cobalt, 
burned Saturday.

A house being built by R. D. Spencer, Welland, was burn­
ed April 23. Pirtly insured in the Northern.

An unoccupied house corner of Sherman A\"\ and Imperial 
Street, Hamilton, was destroyed by fire Friday last.

The residence of 11. Knapp. Hatley, Que.,
Monday.

The barn of Aid. Kerr, Belleville, was destroyed by fire 
Monday.

The dwelling of R. Jacques, Tecuraseh, was 
Loss $2,000.

The old wooden armory of the 57th regiment at Peterhoro, 
burned Wednesday.

The school-house and the Latimer and Morris building at 
Engl eh art. were burned Tuesday.

were

was burned

burned Monday.

was

__\ s.peci>l from Washington says: Satisfied that tlm foo*
snd month disease in cattK sheep, and other ruminants, and 
Swine, has been completely eradicated from the Un’t/'d States, 
Secretary of Asrri ulture Wilson has issued an order effective 
April 24th. releasing the entire country from the fed°ral quar 
antine on account of that disease.

1
.
:

—F. A. Lee. the defaulting teller in the Northern Crown 
Bank at Saskatoon, has been convicted on eight charges, and 
sent to the penitentiary for four years.
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THE PROMOTER AND THE GEORGIAN BAY CANAL. Hit; Depai tmeiit of Trade and Commerce has issued a 
statement of Canada’s crop production in 1908 as follows :— 
Total yield 474,575,8>5 bushels; wheat 126,795,137Doubtless the Dominion Ministry is fully informed as to 

the true valuation to be placed upon the offer from England 
to undertake the digging of the Georgian Bay Canal, 
of the newspapers have been endowing with fabulous wealth 
the gentleman who visited Canada last year in the interests, 
and probably in the pay, of a well known firm of contractors.

bushels ;
wheat production west of great lakes 105,613,454, of which 
more than fifty per cent was grown in Saskatchewan, 
mated amount of wheat still in the hands of farmers 
154 bushels.

Some Esbi-
14,672,-

According to our information, this firm has undertaken large 
contracts in England, South America, and elsewhere, and is in 
possession of an immense plant. Their rating would, however, 
not indicate that they could, “ex mere niotu,” as it were, fin­
ance such an undertaking as the proposed ship canal, 
public credit having been pledged, would no doubt pull the 
contractors out of a financial quagmire, but it would be well 
that possible disagreeable obligations should be understood 
from the onset.

The Immigration into the LES. during the eight months 
ending February last was 328,685, in 1908 for the same period 
it was 640,815; in 1907, 661,355; and in 1900, 548,511.

The
FINANCIAL REVIEW.

Montreal, Thursday p.m., April 29th, 1909.
No doubt, many would object to any de­

partmental handling of such a large undertaking, 
objections possible would lie equally against any scheme which 
made the good faith of the Dominion to lie pledged in the 
hinds of a foreign firm of contractors. The wily professional 
promoter has evidently done his work well so far. Experience 
generally warns against putting too much confidence in such 
representations.

Those who are admitted behind the curtains 
answerable for the remarkable rise in the 
Steel preferred, for a while past, 
counting of the dividend, declared

But all were doubtless 
price of Iron and 

Whether or not the dis-

!

some days ago, produced 
128% to 114such effect, the slump from 

lead people to suspect that things 
was ats&umed.

would
were not as glittering as 

The ten. per cent dividend will account ° for 
ten points of the drop during the week.

Money has seldom been so abundant on both sides of the 
ocean, but, on the other hand, those holding it 
keen in their scrutiny of securities.

The net earnings of the U.S. Steel Corporation for the 
quarter ended March 31, last 
905; 1997, $39,122,492; 1900, $30,634,490.

At loronto, Banks : Commerce 174% ; Imperial 226 y, ; Mer­
chants 163; Traders 139; Dominion 240; Standard 225.

In New York: Money bn call 1% to 2 per cent. 
slightly easier; 60 days 2% to 2% per cent; 90 days 2% per ' 
cent; six months 3 per cent. Prime mercantile paper 3% to 
4 per cent.

—The. delegation sent by the Grain Growers’ Association of 
the West to present to the Ottawa Government the petitions 
signed by Western farmers asking for Government ownership 
of terminal and transfer elevators left for Ottawa Sunday. 
The petitions carried by the d «legation are signed by so ue 32,- 
000 western farmers. Besides demanding ownership o‘ ele­
vators, the deputation will make demands for the improve­
ment of the inspection Act.

were never so

$22,921,268; 19Q8, $18,229,-was

Time loans

—Mr. Justice Tait rendered judgment Friday last in th - 
case of the Provincial Bank vs. John Lubev alias Raymond, 
and the City of Montreal tiers-saisi. By this action the bank 
claimed the reimbursement of $360 worth of its bills found 
by the detectives on the person of Lub?y, when he was arrest­
ed for the St. Raphael robbery. The Court maintained the 

• action, and ordered the return of the bills to the bank.

Sterling exchange 4.86 to 4.86.15 for 60 day 
for demand.bills, and at 4.87.30 Commercial bills

4.85% to 4.85%. Bar silver 52%. Mexican dollars 44. U. 
S. Steel, com., 54%; pfd. 115%. In London: Spanish 4’s, 97. 
Bar silver 24%d per Money % to % per cent. Dis­
count rates: Short hills 1% to 1 3-16 per cent; three months 
bills 1% to 1 5-16 per cent. Gold premiums : Madrid, 11.70; 
Lisbon 17.25.

ounce.

—E. D. Arnaud, Canada’s trade commissioner in Newfound­
land reports that VV. R. Hearst of New York, has purchased 
a thousand square miles of pulpwood lands in the islands. 
This will make a total investment of about ten millions in the 
pulpwood and paper industry. He will employ betwm two 
and three thousand men and will turn out from four to five 
hundred tons of paper daily."

Bar gold 77s 9%d. American eagles 76s 4%d. 
Berlin exchange on lyondon 20 marks 45 pfennigs. Paris exc. 
25 francs 15% centimes.

Consols 85.
The following is a comparative table of stock prices for the 

week ending April 29, 1909, as compiled by Messrs. C. Mere­
dith and Co.. Stock Brokers, Montreal : —

—The Hon. Mr. Ayleaworth has given notice of a bill to 
amend the Criminal Code. The object of the bill is to stiffen 
the penalties in respect to the carrying of- dangerous weapons, 
procuration and the distribution of immoral literature. Under 
the proposed 1 w it will be an offence to have indecent lit "ra­
ture or post-cards in one’s possession, even if a sale is not 
ma de .

THE BANK OF TORONTO.

Dividend No. 111.

NOTICE is hereby given that a Divi- : 
dead of Two and One-half per cent of 
the current quarter, being at the rate of 
Ten pel- cent per annum, upon the Paid- 
up Capital Stock of the Bank, has this 
day been declared, and that the same 
will be payable at the Bank and its 
Branches, on and after the 1st day of 
June next, to Shareholders of record at 
the close of business on rho 15th day of 
May next.

The Transfer Books will be closed from 
the Sixteenth to the Twenty-Fifth days 
of May next, both days inclusive.

By order of the Board.
D. COVLSON.

General Manager.

—The annual report of the British Chamber of Commerce 
in Paris calls attention to the extent to which the trade of 
Canada has prospered during the past year prior to the ratifi­
cation of the France-Can tdian treaty, to which great import­
ance is attached, as showing that th" Dominion is coming in­
to the forefront of the battle for the world’s trade.

—Arrangements have been completed whereby the business 
and aissets of the Esiex Loan & Savings Co., of Windsor, will 
be turned over to the Huron and Erie Loan and Savings Co.

The local concern, which is perfectly solvent, hisof London.
for several years paid four and half per cent in dividends. 
The stockholders will ric-ive par for their holdings.

—The Maple Tya-f Harvest Tool Works at Tillsonbuvg. Ont., 
have been purchased by th: Fork Trust of th" Unit’d States 
for a big price. The. business will be greatly : n'arged.

The Bank of Toronto, Toronto, 
April 26th, 1009.



177%
‘208
206%
123%
113
52
39%
83%

117
1(19

114
66?4

111%
70

150
119
119%
122%

65
98

108%
120%
91
92

122%
65%
98%

107%
120%

76
95%

143
52
17
62%
47

128%
110

125

83%
82

112%

Year
ago.
236
160%
195

222
123

155%
180

Last
Sales.
248
174%
203%
164
221 %
125
144
283
226%

100
91%

102
105
92
92

100
91

102
104
92
92

Low­
est.

248
174
203%
164
220
125
144
283
226%

174%
207
206%
123%
113
51
39%
82

110%
169
58
32%

114
66

110%
70

148
119
115%
122
64
98

101%
120

91
92

High­
est.
250
174%
204
164
221%
125
144
283
226%

177%
209
206%
124%
113
52
39%
84

117%
169
60%
34

128%
67

111%
70

150
120
120

—An Order-in-Council h is been passed extending 
April 15 to May 15 next the time all wed for issuing small 
stamps by the Inland Revenue Department to bo placed on all 
packages of proprie,t wy medicines manufactured prior to the 
first instant, in compliance wilh the act reepcctitng propriet­
ary medicines passed last session.

f rom

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, April 29th, 1909.

The general tenor of reports continues favourable 
marked activity may be expected with the arrival of the large 
spring fleet now heading for this port. With the movement 
of the ice from the river the floods have subsided, and field 
work will engage attention, seeding b'ing already well ad­
vanced in the North-West.

and

Railway and other statistics con­
tinue encouraging and show a steadily increasing volume of 
business. In the United States, transactions are gradually 
mounting upward, a Let which the bank clearings reveal from
week to week. In the iron and steel trade there is sharp 
petition, and large sales were reported at relatively low prices. 
The drift of things in this branch of business would seem to be ' 
towards a grnd"al improvement. In its broad outlines. Am-

eom-

" Full or Quality"

NOBLEMEN
-5; CIGARS IS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, limited,
Montreal, Que.

yvouKS.
Banks: 

Montreal. 
Commerce . . 
Molsons.. 
Merchants ..
Hoyal...............
Quebec . . 
Hochelaga .. 
Nov-a Scotia. 
Imperial . .

Sales.
59
30
26

1
30
10
61
40

5

Miscellaneous :
Can. Pacific..............
Mont. St. Ky. .. .

Bo. New..............
Toronto St...............
Halifax Klee. Ky.
Quebec Ky...............
Can. Convert. .. .
Kich. & Ont. Nav. Co. .. 1426
Mont. Light, H. & Power 3349
Winnipeg........................... ....
N.S.' Steel & Goal...............
Bom. Iron & Steel, com.

Do. Pref..............................
Bom. Coal, com....................
Bom. Coal, pfd......................
Intercol. Coal, Cum. Biv. 1000
Bell Telep. Co......................
Laurenti de Paper, pfd. . . 
Oqilvie. com....
Ogilvie, pfd....
Textile, com. .. .
Textile, pfd.............
Lake of Woods .
Lake of Woods, pfd...........
Asbestos................................
Packers’, pfd., A...................

.. 1436
217

4
533

75
219

15

10
464

2213
1865

113
127

14
20

.. 3025
36

514
72

2231
22
75
15

Bonds:
Bom. Cotton 
Bom. iron & Steel . . .. 94,000 
Montreal Harbour 5 p.c.
N.8. Steel & Coal com... 2000 
Textile A.
Textile B.

18,500

4000

1000
2000

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage —' C 

of Rest ►’S 
to Paid-up =- - 

Capital »
$

50.00 
60.00 

133.16 
66.66

Market 
value 
of one 
Share

! Yearly 
or£ ly 

Dividend

Per Cent

Capital
Subscribed

Reserve
Fund

Capital
Paid-upBANKS Dates of Dividend

O-i A
$$ e >

2,433,333
6,000,000
5,300,000
2,000,000

British North America... 
«Can. Bank of Commerce,
Dominion..............................
Eastern Townships............

Farmers ...............................
Hamilton...............................
•Hochelaga............................
Home......................................
Imperial..................................

La Banque Nationale........
Merchants..............................
Metropolitan.........................
Molsons..................................
Montreal.................................

4,866,666
10,000,000

3,980,000
3,000,000

559,338
2,500,000
2,500,000

942,429
5,000,000

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

750,000
2,201,886
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,829,976

200,000

356,965
813,286

4,000.000
4,350.000
1.500,000

3,201,590
502,182

4,866,666
10,000,000
3,983,700
3,000,000

1.000,000
2,500,000
2,500,000
1,014,400
5.000,000

2,000,000
6,000,000
1,000,000
3.377.500 

14,400,000

750,000
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000,000
1.917,200

200,000

3! 
2 *

April.
Mch.

Oct.
87.50 June Sept. Dec. 

Jan. April July Oct. 
Jan. April July Oct.

3 *
2 *
4

100.00
86.00
31.52

100.00

2,500,000
2,150,000

297,705
5,000,000

900,000
4,000,000
1,000,000
3,500,000

12,000,000

1,312,500
50,000

5,400,000
3,000,000

310,277

1,250,000
4,600,000

"2,1:9,976
52,500

75,000
183.749

4,500,000
2,000,000
1,200,000

1,800,000

Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Feb. May Aug. Nov.

May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July 
Jan. April July 
Mch. June Sept. Dec.

Jan. April July Oct.
Jan...............July ____
Jan. April July Oct. 
Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
Jan. April July Oct.

Feb. May Aug. Nov. 
Mch...........Sept..................

144.00

45.00
66.66

100.00
100.00
83.33

163.00
Oct.
Oct.203.50

249.50

New Brunswick..............
Northern Crown............
Nova Scotia........................
Ottawa..................................
Provincial Bank of Can.

174.93
2.27

180.00 
100.CO 
30.00

283.00

Quebec...................
Royal.....................
Sovereign..............
Standard................
8t. Stephens........

St. Hyacinthe....
Sterling.................. .
Toronto..................
Traders.................. .
Union of Halifax

Union of Canada 
United Empire...

50.00
117.87

125.00
221.75

116.45
26.25

504.600 
866,200

4,000,000
4,367,500
1,500,000

3,207,200
635.600

21.09
22.50

112.50
45.97
80.00

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
J«n. April July Oct. 
Feb. May Aug. Nov.

Mch. June Sept. Dec.56.23 135 50
4

# Quarterly.

Prices per 
cent on nar 

Apr. 2
Ask. Bid

175! 17

160

Ü4! ii

163* 163

204! 203!
249!

284 283

125! 125
221!

136! 135*
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erican trade may be called moderately active, with a very 
general conviction that when the tariff question is out of the 
way there will he an increase in transactions. In Canada the 
steady stream of immigration and the development of agricul­
tural, lumber and mining possibilities aided by the n w lines 
of railway under construction foreshadows a brisk

There has been no abatement in the call for coloured cottons, 
shillings, etc. 'Jhe print cloth market has continued moder- 
alelv actire and firm, the business done being mostly for spot 
and near-by deliveries; regulars remain unchanged at 3 7-lGc 
nominal and standard wide goods at 4%.

Ihe final forecast -of the cotton crop of India for th 
son 1908-09 shows a yield of 3,043,000 bales, 
mate is 10.7 per cent greater than for the previous year, yet 
the exports and mill consumption figures show very clearly 
that the estimate for 1907-08 must have been far to >
With the decline in

summer sea-
While this esri-

season.

REAJNti.—Demand good and market firm. Car lots of
three-pound pickers are offered at $1.85 per bushel, and job- 
bittg lots at $1.90 to $1.95. Austrian beans to - arrive $1.87. low.

acreage, therefore, notwithstanding the 
fact that the present estimated yield is larger, it is not 
likely that there will be any increase in production

very 
over 1907-

BUTTER.—Buyers have been paying high prices in the 
country and the market is firm in spite of increasing supplies, 
b’or fresh makes 23%e to 24c was asked on this market. Re­
ceipts for the -week were 2,42(1 pk-gs., against 470 the same EGGS. The supply is fairly large, and increasing, but the 
week last yeai . In New York the market was steady with demand is good and keeps prices steady at 19c to 19V c Re-
creamery specials at 27c to 27%=; extras 20c to 26%c. A ceipts for the week 9,517 packages, compared with 7.465 last
Liverpool report says:-There is a fair demand for butter, week, and 9,206 for the corresponding week a year ago The
and prices are steady at the decline: Argentina 100s to 102s; arrivals since May 1st to date were 257 110 cas -s as against
New Zealand., fancy, 102s to 104s; Canadians, 94s; Siberian 218,816 for the same period last year, showing an’increase of
casks, fancy, 98s to 100s; fine, 94s to 06s; Irish factories 86s; 38,294 oasis.
Irish firkins, 86s.

08.

TEED.—Good demand, prices continue firm. Manitoba bran 
$22 to $23; shorts $24 to $25; On-t. bran $23 to $24; middlings 
$25 to $25.50; shorts $24.50 to $25 per ton Including bags; pure 
grain mouillie $33 to $35; mixed grades $28 to $30 per ton.

CHEESE.—The market is quiet and steady, old stock be­
ing quoted at 12%-c to 13c and new at 13c to 14c. The New 
York market is firm; -best new s-tate coloured 14%c to 15c 
and white 13%c to 11 V>e. The Liverpool market is quiet. 
Fancy Canadian white 61s, to 52s; coloured 64s 6d to 65s 6d; 
finest white 59s to 6Ce ; fine States white 48s to 52s ; medium 
States 40s to 48s.

FLOUR.—Bu in ess was quiet and dealers were not 
treme. in their views.

so ex-
D.mand has slackened, as buyers were 

more- ho-peful o-f better terms, owing to the depression in 
wheat- prices. We quote: Manitoba spring wheat paten s, 
first, $6.10; seconds $5.60; Manitoba strong bakers $5.40; 
winter wheat patents $5.75; straight rollers $5.50 to $5.60; 
do., in bags, $2.70 to $2.75; extras $2.25 to $2.35.

COAL. Market kee-ps fairly active, with prices at the
We quote as follows :—Large furnace $6.75; egg 

$7.00; chestnut $7.00; stove $7.00; less 25c per ton discount 
for cash.

sum­
mer level.

GRAIN.—There was an increase in the Canadian visible
DRY GOODS. Orders are moderate, and prices in the main 

are steady and unchang, d. The weather has been somewhat
sul'Ply of wheat of 180,000 bush. Is. The total is now 8,558,- 
U00 -bushels against 8,372,000 a week ago and 9,654,000 
ago. In the North-West, cold weather checked seediag for a 

no time, but the temperature having improv d. work has be n
Pay- pushed rapidly forwaid and another week will sec most of the

a year
cold and backward so far, and this has delayed business in the 
retail branches. Ihe mills are fairly busy, but there is 
rush. Genuine spring-iike weather would be welcome.
ments might Lie better, but are considered fairly satisfactory 
for the season. Recent cables from Manchester state that

planting finished. The Chicago market show, d want of sup­
port, and was weak. The sentiment was in favour of high r 
v-alucs after the decline, especially in view of a sharp gain 
in spot wheat at Liverpool, where offerings are light. There

the -market continues quiet for both yarns and shirtings. 
Merchants are not willing to pay present prices. There is a 
slight advance in English embroideries. Speculation in cotton 
futures has reached large proportions at higher prices, 
of the principal factors in the advance has been complaint of 
a lack of rain in most parts of Texas. Rains have undoubted­
ly fallen in various sections of that State, and in some locali­
ties the drought appears to have been pretty effectually 
broken; but, taking the State as a whole the gist of the re­
porte is that further rains are needed.

are prospects of a -wet harvest in India, rains bei ig constant. 
in Germany the outlook for wheat his improved. 
shipments of win at for the wee k were 8,240,1-00 bush Is, 
against 7,048,000 bushels the week before and 6.592,000 bush­
els a year ago.

One World’s

On ocean passage wheat decreased 880,000 
bushels for the week, leaving the total 42,768,000 bushels; it 
decreased 6,424,000 bu he Is a year ago, when th ■ total amount 
afloat was 49,424,000 bushels.Some experienced 

people believe I hat if there are generous rains in Texas within 
a couple of weeks the entire crop outlook will be changed. 
But the fact remains that copious rains, especially in the 
tern and south et n portions of the State, are said to be needed 

Spéculatif in has noticeably broadened. Large Chicago 
grain operators have recently purchased cotton as something 
which seemed to them relatively cheap, 
vance has amounted to something over $5 per bale.
York, spot cotton closed quiet, 20 points higher; middling up­
lands 10.90c; do. gulf, 11.15c. Liverpool spot, good business 
done; prices 7 points higher; American middling, fair, 6.08d; 
good middling 5.72d; middling 5.52d: low middling 5.34d; 
good ordinary 5.05d; ordinary 4.70d.

The United States visible sup­
ply of wheat decreased 1,499.000 bushels for th - w. ek, leaving 
the total 31,130,€00 bushels, against 35,865,000 bushels a year 

in Winnipeg, wheat declined to $1.16% May, $1.16%ago.
July. Oats were fairly steady at 43 %c May, 45c July. Lo­
cally, there was only a moderate demand reported far Mani­
toba spring whea1, -but London cables were encouraging, 
few sales of buck-wheat were made at 68>/tc afloat, May. We 
quote prices for car lots as follows:—Corn, Am-rican No. 3,

wes-

now.

A
Recently the- ad- 

At New
yellow, 77c to 78c; Peas, No. 2 $1.03 to $1.04; flats, Canadian 
western No. 2, 51c to 51%c; Oats, extra No. 1 feed, 50%c 1» 
51c; Oats, No. 1 feed, 50c to 50%c; Oats, Ontario No. 2, 50c 
to 50%c; Oats, Ontario No. 3, 49-c to 49 %c; Oats, Ontario No. 
4. 48c to 48%c; Barley, No. 2, 66c to 67c: Feed 59%c to 60c; 
Buckwheat 69%c to 70c.

In a general way it may be stated that wheat h s latteily 
fallen 10 to 12c under the pressure of heavy liquidation. This 
spiling may be ascribed to several causes ; among them, more 
favourable crop news from the West and also from Fur ope, 
especially from Russia, and denials that wheat is as scarce at 
the West as some reports have asserted; some decrease in the 
cash demand, and finally the greater or less degree of public

In the New York market seasonable weather quickened de­
mand for cotton goods for spring and summer. Increased at­
tention is being given to wash fabrics, the orders invariably 
being accompanied by requests for quick delivery. Prints,
both staples and fancies, have been taken more- freely, and 
much interest is being shown in the probable prices to be 
named for staple fall ginghams. Cotton and mohair linings 
for prompt shipments are in active demand from clothiers.
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Anglo-American Fire Insurance Co.
TORONTO

obloquy into which the bull speculation has fallen, coupled 
with a growing demand that the duty on Canadian wheat 
shall be temporarily removed, to the end that schemes to force 
up prices further may be frustrated, 
in parts of Texas, Missouri and Kansas. This, with some 

from various sections, and statements

61-65 ADELAIDE ST. EAST,
H. H. BECK, Manager. Applications for Agencies throughout 

the Province oi Quebec are invited.Good rains have fallen
Henry Blachford, Montreal, Gprov?nceof Québec,Address ;

favourable crop nows 
that the rumours of damage had been grossly exaggerated, has

Russia expects to make that the U.S. duty proposition has been dropped. The coffee 
markets abroad have been stead)- and a trifle improved. The 
advance was encouraged by steadiness in the French market, 
which was a quarter to a half franc net higher. The mar­
ket closed steady, net unchanged to 10 points higher. Shies 

reported including:—May, at 6.70c to 6.75e; July 6.50c. 
New York spot quiet; No. 7 Rio, 8c to 8140; No. 4 Santos 
8%c to 9c. Mild, dull; Cordova, 9%c to 13c.

firm; fair refining, 3.45c; centrifugal, 96 test,

had a depressing effect on prices, 
liberal exports during the next four weeks, 
tina and Australia shipments have latterly increased.

that the bull leader (James A. Patten) was ill, and la-

Also the Argeo- 
Re-

ports
ter that he had temporarily retired to a ranch in Colorado, to

doubt had much to do with wererecuperate his health, have no
the enormous liquidation, partly on stoploss orders, 
have given rise to the idea that the bull deal is over, or prac-

Th- y
New York

sugar, raw,
3.95c; molasses sugar 3.20c. Refined, steady; No. 6, $4.55; 
No. 7 $4.50; No. 8 $4.45; No. 9 $4.40; No. 10 $4.35; No. 11 
$4 30; No. 12 $4.25; No. 13 $4.20; No. 14 $s.20; confection­
ers’ “A” $4.85; mould “A” $5.40; cut loaf $5.85; crushed 
$5.75; powdered $5.15; granulated $5.06; cubes $5.30. 
London raw sugar muscovado 10s 4%d; centrifugal 11s 6d.

tieally so.
—Exports of wheat from all surplus countries showed a 

moderate expansion last week owing to the heavier movement 
The combined total of all nations was 

6.326.000 bushels comparing with only 6,129,-
from Russian ports.
Small, however,

in the preceding week and 6,750,000 bushels a year ago. 
Shipments from Russia were almost 800,000 bushels in excess 
of the previous outgo, but the two other increases reported 
were insignificant. The heaviest falling off was recorded by 
the clearances from Damubian ports, which showed a loss o-f 
about 540.000 bushels, while Australian exports were

There was a further heavy decrease of more than

000

Beet sugar, April, 10s 6d.

HAY .—Moderate demand for best grades; low grades dull. 
No. 1 $12.50 to $13.50; No. 2 extra $11.50 to $12; No. 2 $9 to 
$10.00; clover, mixed, $8 to $8.50, and clover $7 to $7.50 per 
ton, in car lots.

ifio.noo
smaller.
5,000,000 bushels in the quantity afloat, making the total 42 
880,000 on April 17, against 51,760.000 at the

'1 he domestic visible supply was reduced 2.235,000 bush- 
32,628,000. which compared with 36,732.0 :0, including 

The steady shrinkage of stocks at 
New Y’ork has brought the total down to 596.263 bushels, 

747.767 in the week previous and 689.822 bushels at 
A further decrease of 1,260,000

time lastsame
IRON AND HARDWARE.—The market for pig iron and

year, 
els to

heavy metals is steady and fair arrivals are expected with the 
of navigation. Domestic iron is firm and reported 

Shipments -of agricultural implements and 
being freely made. In the general mar- 

has been featureless and without important price

opening 
closely sold up.

Canadian stocks, in 1908.

general hardware are 
ket copper

against
the same date a year ago. 
bushels made the domestic visible supply of corn 5,051,000 
bushels on April 17, which compared with 5,822,000, including 
Canadian stocks, in the preceding year. A falling off of 72,- 

bushels made total supplies 265,405 at New York, against 
338.151 in 1908. Chiefly because of the heavy contraction in 

the United States, world’s exports last week

Lake 12% to 13c at New York, electrolytic 12.50 to 
Tin has been weaker on a slow 

Spelter has advanced 
Lead less active but firm

change.
12%c, casting 123,4 to 12%c. 
consumptive and speculative demand.
to 5.021/2 to 5.O71/2C, New York, 
at 4.20 to 4.25c. Pig" iron has been more active, 
prices for the finished product and for Northern pig iron have

Southern iron has sold well

593 Lower

shipments from
smaller than in the previous week and a year ago. the 

2,840,000 bushels comparing with 3,306,000 and 3,418,- 
The reduction in the outgo from th 1 U.S.

resulted from keen -competition.were 
total of
000. respectively, 
aggiegated over 
bian clearances
combined losses were offset to some extent by the larger move-

Lower grades areto various United States manufacturers.
It is reported that 6,000 tons of 

No. 1
notably scarce in the- South.
Southern foundry were sold for export to Genoa.
Northern is quoted at $15.75 to $16.25 delivered.

—Pittsburg.—There is a turn for the better in the situation 
that the improvement will tend to per- 

little unsettled and the lowered quo-

600,000 bushels, and Russian and Danu 
also showed moderate decreases, although these

and indications are 
manency. Prices are a 
tarions for some products have acted as an inducement to pur-

ment from Argentina.

ETC.—There is a good demand
V-alen-

CllEl-lN FRUITS, 
for must lilies, and prises are steady, 
cia oranges, case, $3.50; Navels $3; -lamaicas, box, $2.25; 
bitters, box, $2.50.—Pineapples: 18 size, crate, $3.50; 24 size 
crate, $3.75.—Grapefruit: 64-80, box, $3.50.—Celery, California 

Jamaica jumbos, bunch, $2.00.—

THE BANK OF OTTAWA.

Dividend No. 71.crate, $6.50. —Bananas:
Apples: Winter varieties No. 1, all kinds, barrel, $5.50; do., 
No. 2 all kinds, $4.50; Northern spys, No. 1 $7.50; do. No. 
2 $6.—Grapes: Malaga, heavy weights, tinted, keg, $5.50; do. 
medium $5.00.—Lemons: “Marconi” brand, 300’s, box, $2.50. 
—Dates: New, in 1 lb packages, pkg., 6c; new hallovveee 4y,c. 
—Onions : Reds, in bag, lb., 2%c.—Figs, lb., 12c.—Prunes, lb. 
7c.—Onions: Yellow, in bags, lb., 2c.—Nuts: Peanuts, Jum­
bos, lie; do:, French 9c; do. Dimbolas 8c; shelled almonds 
26c; shelled walnuts 26c; Sicily filberts 12c; Pecans 17c; Tarra 
almonds, 14c; Gren. walnuts, 14c; French walnuts 12c.

NOTICE is hereby given that a Divi­
dend of Two and One-Half per cent, be­
ing at the rate of Ten per cent per an- 

the Paid-up Capital Stock ofnum, upon 
this Bank, has this day been declared 
for the current three months, and that 
the same will be payable at the Rank 
and its Branches on and after Tuesday, 
the First day of June, 1909, to share­
holders of record at tile close of businessTheGROCERIES.—A good average demand is reported, 

country trade is slowly improving with the betterment of the 
Barba does molasses is firm with business in whole-

nth May next.on
roads.
sale lots to arrive at higher prices, 35c and 39c being men­
tioned for choice to fancy. City prices are for puncheons 42c;

Country prices are for pun-

By order of the Board,

GEO. BURN. 
General Manager.hr Is. 441/3C and % hrL. 45%c. 

cheons 40c; bris 42%e and % brls. 4-3 %C. Fine syrups are 
An advance has been made in somehigher at higher values, 

lines of starch. Teas have ruled quiet since it seems likely Ottawa. Ont.. April 19th. 1909.
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chasers. Sales are reported for delivery during the third
been

granted. Steel billets, sheet and tin bars are in fair demand 
against spécifications, though 
Open hearth billets are nominally $23 and sheet and tin bars 
$25, Pittsburg, but these prices are not strictly maintained. 
Steel bars are selling around $1.15 and iron bars $1.30, but 
mostly for immediate deliver}'. There is some little activity 
in the pig iron market, but prices have not strengthened. 
Sales locally have mostly, been for small lots.
■quoted around $14.75, valley. There is still some cutting in 
prices of structural shapes, but not so freely as formerly, and 
not more than $2.00 per ton.

and birch ,but maple is quiet. In soft woods improvement is 
noted in the demand for hemlock boards and cypress, largely 
on account of increased suburban building, but in all pines ' 
conditions are very quiet.

quarter at present prices and other concessions have

business is not heavy.new

MAPLE PRODUCTS.—Orders are fairly plentiful for the 
new crop. Syrup 5c to 5%c per lb. in wood and 6e to 614c in 
tins; sugar Gc to 7%c per lb.

—In small lots new season maple syrup has sold to a inod- 
Bvseemer is erate extent at $1 to $1.10 per wine gallon.

sales of sugar have been made at 8c to 9c, and it retails at 
two lbs. for 25c. Syrup sells by the single tin at 55c.

In a small way

There has been a fair amount 
of new business. The price of wire goods is uncertain as there OILS, TURPENTINE, ETC.—In this market turpentine

steady ; rosin quiet. Mont- 
S.R. pale seal 52%e

are reports of some shading. In merchant pipe, considerable i® 
new business is developing, one order being reported about 7,- 
OOO tons ,taken by the leading interest for delivery in the 
West.

firm and oils are
real prices: Cod oil 35c to 40c;
to 5714c; straw seal 45c to 50c; cod liver oil, Nfld., 75c to 90c; 

A large amount of business in this line is anticipated. ditto Norwegian 80c to $1; castor oil 9 to 10c; in barrels 8c
skelp is quoted, grooved $25.00; Pittsburg, sheared $27.50, to 9c; lard oil, extra, 70c to 80c; lard oil 60c to 65c; linseed
Pittsburg. There is some strength to the market for steel raw 59c; boiled 62c; olive oil $1.75 to $2.00; olive extra,
scrap and prices have stiff- ned. Heavy steel scrap is quoted qt., per case, $3.85 to $4.00; turpentine 56c to 58c; wood
at from $14 to $14.50, Pittsburg. Some orders have been alcohol 75c to 95c; lead, pure, $5.85 to $7; No. 1 $5.90 to
booked for standard rails, but buying is not heavy. The price $6.15; No. 2 $5.55 to $5.95; No. 3 $5.30 to $5.55.
is unchanged for “Standards,” nominally $28.0). Light rails $5.50 to $8.50.
are quoted at from $22 to $24, according to weight. 
plate is in good demand, and the output of sheets is also in­
creasing . The price of tin plate is firm, cokes quoted $3.40,
Pittsburg, steel sheets No. 28

Resin

Tin
POTATOES.—Market firm ; demand keeps active. Green

Mountains, in car lobs, $1.05 to $1.07% per bag, and other 
varieties 95c to $1. The demand in a jobbing way is fair at 
$1.15 to $1.20.

are quoted at $2.25, plain and 
$3.25 galvanized. Orders for steel cars are reported requiring 
a tonnage of plates of -bout 18.000 or 20.000 tons. The d’-

PROVISIONS.—The market is quiet at steady values. Sales 
of abattoir fresh killed hogs were made at $11.25 to $11.50. 
We quote:—Heavy Canada short

maud is fair and, whil1 some concessions 
tiers, the price is usually $1.30, Pittsburg, for small lots. 
The demand for cokp is a little better, but there is no material 
change noted in the general condition of the market, 
output is about oven; sales are reported of spot furnace coke 
as low was $1.60, but only for odd lots, and the ruling quota­
tion is from $1.65 to $1.75; spot foundry coke is quoted $2 
to $2.25, according to grade.

made in large orare

cut mess pork in 
Barrels $23.00 to $23.50; selected heavy Canada short cut 
mess $24.00 to $24.50.

The
Lard :—Compound, in tierces of 376 

lbs., Uc; parchment lined boxes, 56 lbs., 9y8e; tubs 50 lbs, 
9y4c; wood pails, 20 lbs. net, 9%c; tin pails, 9c; 3 to 10 lbs.,
in cases; 9%c to 9%c. Pure lard:—Tierces, 375 lbs., 13%c; 
parchment lined boxes, 50 lbs., 13%c; tubs, 50 lbs., 13</,c; 
Smoked meats:—Hams, extra large sizes, 25 lbs., upwards, 
14c; do. large sizes, 18 to 25 lbs., 14c; medium sizes, selected 
weights, 13 to 18 lbs., 14c; extra small sizes, 10 to 13 lbs., 
14e; hams, bone out, rolled, large, 16 to 25 lbs., 15c; do., 
small, 9 to 12 lbs., 15%c; breakfast bacon, Eng'ish boneless, 
selected 15%c; brown brand English breakfast bacon, boneless, 
thick 15c; Windsor bacon, backs, 16c spiced roll bacon, 
boneless short, 11c; picnic hams, choice, selected, 11c; Wilt­
shire bacon, 50 lbs. side, 15c; cottage rolls 14c.

LIVE 1SIOCK. A stronger feeling prevailed in the Liver- 
pol market for Canadian cattle, and prices 1 dvanccd %e to 
14c. Ocean freights have an upward tendency, 
space for May has been engaged at 27s 6d to 30s and London

Liverpool

at 25s to 27s 6d. Some Glasgow .space has been taken at 
30s, and 27s 6d is asked to Manchester. Exporters have been 
more alive for all good to choice stock, owing to the improved 
■cables and local prices advanced %c to lc. The quality of the 
stock offered was generally of a good, useful sort, and 
tive trade wins done

an ac-
Saies of picked lots of Ontario stall- 

fed steers, weighing 1,300 to 1.350 lbs., sold at (lc per lb., while 
straight loads of good to choice stock were bought for export 
at $5.75 to $5.85 per 100 Its. Good useful butch rs’ cattl >

ROLLED OATS.—Market steady at $5.05 per brl.; per bag, 
$2.40. Cornmeal is unchanged at $3.20 to $3.40 per barrel.

in loads sold at 5%c to 5%c. fair at 4y.,c to 5c, and lower 
grades at 3%c to 4%c per lb. 
sold at $4.75 to $4.85 per 100 lbs., and good to choice bulls 
at 4%c to 514c per lb. Yearling Iambs sold at 6%c to 7c 
find sheep at 5c to 5%c per lb. Spring Lambs $3 to $6 each 
and calves $1.50 to $5 ecch. Hogs scare, and l c higher. 
Selected sold at $8.25 to $8.35, excars. The shipments from 
Halifax, St. John and Portland for two weeks past were 2,281 
head of cattle.

Manitoba fat cows in loads BANQUE D'HOCHELAGA.

Notice of Dividend.

NOTICE is hereby given that a Divi­
dend of Two per cent (2 p.e.), equal to 
Eight per cent (8 p.e. ) per annum on 
the Paid-up Capital Stock of this Insti­
tution, has been declared for the quarter 
ending on the 31st of May next and that 
the same will be payable, qt the Head 
Office of this Bank or at its Branches, 
on and after the First day of June next 
to shareholders on record on the 17th of 
May next.

LUMBER.—The local building trade is fairly active, but 
there is some difference of opinion among lumber dealers and 
manufacturers about the prospects, as while some state that 
tile spring business is about the same as last year, others say 
there is an improvement, but that orders arc not up to the 
high mark of two years ago. The weather has been backward 
and this has delayed builders. Spruce (B.M.) 2x3. 3x3 and 
3x4 is quoted at $18, instead of $20, as formerly.

LUMBER.—In the U.S. there is'a fairly active demand for 
hard wood, and though there are plenty of offerings of most 
grades for. manufacturing purposes, there is some scarcity of 
the best grades of oak. There is a good inquiry for chestnut

By order of the Board,

M. J. A. PEENDERGAST, 
General Manager.



Sugars—

Standard Granulated, barrels
Bags, 100 lbs........................
Ex. Ground, in barrels'..*'.. 
Ex. Ground in boxes .. 
Powdered, in barrels .. .. 
Powdered, in boxes .. .. 
Paris Lumps, in barrels .. 
Paris Lumps in half barrels
Branded Yellows...............
Molasses (Barbadoes) .’. 
Molasses, in barrels .. 
Molasses in half barrels .. 
Evaporated Apples..............

Cheese—

Finest Western white .. 
Finest Western, coloured
Finest Eastern..............
New make........................

Eggs—

Strictly Fresh..............
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ...........................
No. 1 Candled..............
No. 2 Candled..............

Sundries—

Potatoes, per bag..............
Honey, White Clover, comb 
Honey, extracted..............

Beans—

Prime.................
Best hand-picked 0 00 0 00 

1 85 1 95

GROCERIES—

Creamery...........
Creamery, Spring 
Townships dairy . 
Western Dairy .. 
Manitoba Dairy . 
Fresh Rolls .. ..

0 23) 0 24

0 00 0 22

New Haddies, boxes, per lb.................
Labrador Herrings................................
Labrador Herrings, half brls..............
Mackerel, No. 1 pails..........................
Green Cod, No. 1.............................
Green Cod, large.................................
Green Cod. small................................
Salmon, brls., Lab. No. 1..............
Salmon, half brls..................................
Salmon, British Columbia, brls...........
Salmon, British Columbia, half brls.
Boneless Fish................................... ..
Boneless Cod............................................
Skinless Cod, case...............................
Herrings, boxes...................................

FLOUR—
Choice Spring Wheat Patents .. .,
Seconds .. .............................................
Winter Wheat Patents..........................
Straight Roller......................................
Straight bags........................................
Extras......................................................
Rolled Oats............................................
Cornmeal, brl..........................................
Bran, in bags......................................
Shorts, in bags.....................................
Mouillie...................................................
Mixed Grades........................................

FARM PRODUCTS—

Butter—

wholesale prices current.

Wholesale.Name of Article.

8 c. 8oFISH—

2 00

2 00
l 50

Phone Main 9/9

WILLIAM HARPER
TARIFF EXPERT,

Custom House broker A forwarder

Toronto.
Agent: Thomas Meadows & Co., Forwarders, 

London, Liverpool, Etc.

402 McKinnon Building,
9 MELINDA STREET,

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: —(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

— Unauthorized publication of 
this advertisement will not paid for.

HEAVY CHEMICALS:—

Bleaching Powder............
Blue Vitriol.......................
Brimstone...........................
Caustic Soda.....................
Soda Ash.............................
Soda Bicarb........................
Sal. Soda............. • • • • ■
Sal. Soda Concentrated ..

DYESTUFFS—

Archil, con... .
Cutch..............
Ex. Logwood .. 
Chip Logwood . 
Indigo (Bengal) 
Indigo (Madras)
Gambicr............
Madder.............
Sumac.............
Tin Crystals ..

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. ..
Aloes, Cape................................

Borax, xtls..................................
Brom. Potass .. .....................
Camphor, Ref. Rings..............
Camphor, Ref. oz. ck.............
Citric Acid................................
Citrate Magnesia, lb.................
Cocaine Hyd. oz........................
Copperas, per 100 lbs...............
Cream Tartar............................
Epsom Salts.............................
Glycerine...................................
Gum. Arabic, per lb....................
Gum Trag.................................
Insect Powder, lb.............. • ••
Insect Powder, per keg, lb. .
Menthol, lb.................................
Morphia......................................
Oil Peppermint, lb....................
Oil, Lemon..............................
Opium........................................
Phosphorus...................................
Oxalic Acid..............................
Potash Bichromate....................
Potash,
Quinine....................
Strychnine................
Tartaric Acid .. • •

Licorice
Stick, 4, 6, 8, 12 & lfi to lb., 5 lb.

Acme Licorice Pellets, case .. ■ • •• 
Licorice Lozenges, 1 and 5 lb. cans ..

Iodide

THE638

CHARTERED ACCOUNTANTS, etc.

JENKINS 4 HARDY
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

Toronto.15/i Toronto St.,
52 Canada Life Bldg. Montreal.

Try..

The Journal of Commerce

for an advertisement

W. & R. M. FAHEY
Accountants, Auditors, EZtc.

50I McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

CANADIAN JOURNAL OF COMMERCE.

CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.

Chartered
Accountant.GEO. O. MERSON, W. J. ROSS.

& COMPANY. BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill <fc Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

CHARTERED ACCOUNTANTS
Offices : LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. Advertise in the

JOURNAL OF COMMERCE.

It will pay you.CUSTOMS BROKERS.
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WHOLESALE PRICES CURRENT. THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article. The ANNUAL GENERAI. MEETING 
of the Sharehoders of this Bank will 
be held at its Head Office, St. James 
Street, on TUESDAY, the FOURTH day 
of MAY next, at 12 o’clock noon, for 
the reception of the Annual Reports 
and -Statements and the election of Di­
rectors.

By order of the Board,
A. P. LESPERANCE.

Name of Article. Wholesale.

Raisins—

Sultanas............................
Loose Muse....................... .
Layers, London............. .
Con. Cluster................
Extra Desert......................
Roj'al Buckingham .. . 
Valencia, Selected .. .. 
Valencia, Layers .. ..
Currants............................
Filatras ..............................
Patras................................
Vostizzas............................
Prunes, California .. ..
Prunes, French...............
Figs, in bags................
Figs, new layers .. .. 
Bosnia Prunes................

Rice—

Standard B..........................
Grade C.............................
Patna, per 300 lbs............
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb.
Seed Tapioca...............
Corn, 2 lb. tins...............
Peas, 2 lb. tins .. .. 
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans................... .

5 c 9 c Canada Plates—

Full polish...........................
Ordinary, 52 sheets.. ..
Ordinary, 60 sheets ..
Ordinary, 75 sheets .. ..
Black Iron Pipe, 14 inch 

% inch 
Vz inch 
% inch 
1 inch 

1*4 inch , 
IV2 inr-h 
2 inch .

Sole.
0 80 20 20 20 2

20 20
0 4

«0
7
9Manager.0 08 Montreal, April 1st, 1009.0 05 Per 100 feet net.—0 07*

2 inch .....................
Steel, cast per lb., Black Diamond ..
Steel, Spring, 100 lbs...........

el Tire, 100 lbs..............
Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk................
Steel, Machinery................
Steel, Harrow Tooth .. ..

10
0
2K AI LROAD EARNINGS. sic 23 3 2r*
13 152
24 4 40 United. States railroads 22 2 25 reporting for 

the first two weeks of April show total 
gross earnings of $11,995,217, a gain of 
12.0 per cent over last year, but 
of 7.5 per cent compared with the 
period in 1907. Roads in the South aud 
Southwest continue to make the

20 0 04
0 06
0 06 Tin Plates—

1C Coke, 14 x 20...................................
; 1C Charcoal, 14 x 20............................

IX Charcoal.................................. . ..
Terne Plate 1C, 20 x 28 .....................
Russian Sheet Iron......................v ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots................
26 gauge .. ...............................................
Lead: Pig, per 100 lbs...........................
Sheet .......................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs...........................

0
0
0

1 00 
1 374 
1 45 a loss 4

41 000 same 50 0 oc
7

09 0Salt— best
I thawing notably the Southern, Missouri 

Pacific, Denver and Rio Grande, and Tex- 
as and Pacific.

Windsor 1 lb., bags gross.....................
Windsor 3 lb. 100 bags in brl. ..
Windsor 5 lb. 60 bags............................
Windsor 7 lb. 42 bags............................
Windsor 200 lb............................................

Coarse delivered Montreal 1 bag .. ..
Coarse delivered Montreal 5 bags..........
Butter Salt, bag, 200 lbs........................
Butter Salt, brls., 280 lbs......................
Cheese Salt, bags, 200 lbs........................
Cheese Salt, brls,, 280 lbs.....................

Coffees—

1
2

6 50 52
63

In the following table 
is given earnings of United States roads 
reporting for the two weeks of April 
and the same roads for a like period in 
March ; also the more complete reports 
for March and the

71 7c per
0
1 Zinc—2
1 Spelter, per 100 lbs...........................

Sheet zinc...........................................

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge ..................................
18 to 20 gauge..................................
22 to 24 gauge...................................
26 gauge ..............................................
28 gauge ................................................

6 002
o 06* o est

two preceding
Seal brand, 2 lb. cans 

1 lb. cans 
Old Government—Java
Pure Mocho...............
Pure Maracaibo .. .. 
Pure Jamaica ,. .. .
Pure Santos...............
Fancy Rio....................
Pure Rio.....................

month's :o 2 55 2 
2 40 2 
2 40 2 
2 45 2 
2 55 2

0
Gross Earnings.

1909.
■ $11,995,217 Gain 12.0 
- 13,406,111 Gain 9.5
. 51,185,947 Gain 11.0 
. 44,830,559 Gain 7.9

0 Per
Gent,

o
o
0 April, 2 weeks 

March 2 weeks 
March..............

e
o Wire—0

l
Plain galvanized. No. 5................

No. 6. 7, 8 .. ..
No. 9................

No. 10................
No. 11.................
N. 12 ..................
No. 13................
No. 14................
No. 15.................
No. 16.................

2 95Teas—

Young Hysons, common 
Young Hysons, best grade
Japans .....................................
Congou ....................................
Ceylon.....................................
Indian......................................

February .. 
January ..

do do 2 90
do do 2 400 21 0 

0 32 0 
0 25 0 
0 21 0

45,949,629 Gain 3.3 
The preliminary statement of railr ad

do do 2 95
do do 5 00
do do 2 55
doearnings of all Unit 'd States roads in­

cluded far March shows total 
ings of $51,185,947, a gain of 11.0 per

year.
Compared with 1907 there is a loss of 
7.3 per cent. An improvement contin- 

i ucs to be reported each month, the same 
| roads in February reporting an increas ' 

of 7.9 per cent, and in January a gain 
of only 3.3 per c ut. A good gain is 
reported by the Baltimore and Ohio, the 
only one in the Trunk Line included; al­
so l\rge gains by th > Lehigh Valley and 

The statement is

do 2 650 22
3 30do do0 22 0

do do 4 00gross earn- do 4 25doHARDWARE—
Barbed Wire............................................... ..
Spring Wire, per 100, 1.25 ................

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

Montreal
Antimony............... .......................................
l'in, Block, L. and E. per lo.............
Tin, Block, Straits, per lb....................
Tin, Strips, per lb...................................
Copper, Ingot, per lb............................

Cut Nail Schedule—
Base price, per keg..............................

40d, 50d, (TOd and 70d, Nails .. ..
Extras--over and above 30d...............
Coil Chain—No...........................................

No..........................................
No..........................................
No..........................................
*4 inch.............................
5-16 inch.........................
% inch................ . .
7-16 inch..........................

Coil Chain No. Vz..................................
9-16....................................

0 10 cent, compared with March last0 32
0 33 2 80 bars.

0 18 0 21 ROPE—

Sisal, base ...........................................
do 7-16 and up......................
do %...................................................
do 3-16.......................................

Manilla, 7-16 and larger .. ..
do 3-8.................................................
do V4 to 5-16...........................

Lath yarn.......................................

u 09
, 2 30

oilo 09* ; 
0 09*
0 07j 
0 06* 0 08
0 06
5 10 WIRE NAILS—
3 95
3 55 2d extra...................

2d f extra .............
3d extra.....................
4d and 5d extra .. 
6d and 7d extra .. 
8d and 

10d and 
16d and 
20d and

3 05Great Northern.3 35 2 7®3 10
printed below:8 05 2"S 2 ?5 2Gross Earnings. 

1900.
Per

Cent.
2 98 2% and 1 inch .. .. 3 85 2

2Galvanized Staples- 
100 lb. box, 1V2 to 1% 
Bright, 1V2 to 1%

Galvanized Iron—

March.
Trunk Erstern . 
Trunk Western
Oal...................
Central West’n .
Grang r ............
Southern...........
S u hwestern . 
Pacific....................

22 751 2$5,854,441 Gain 10.2 
7,730,937 Gain 8.2 
2,808,014 Gain 21.3 
7,296,912 Gain 4.7 

042.108 Los 1.4 
13,23^,948 Gan 7.8 
9 324,601 Gain 17.5 
3,991.086 Gain 24.1

BUILDING PAPER—

Queen’s Head, or equal gauge 28 ..
Comet, do., 28 gauge ..

Iron Horse Shoes—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

324 40 4 65 
• •• 4 25 4 50 40

HIDES

Montreal Green Hides—No. 2 and larger ..................................
No. 1 and smaller..................................
Bar Iron per 100 lbs................................
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel 6 ft. x Vfa 
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6ft. x 2y2 
Am. Sheet Steel, 6 ft. x 2%
Boiler plates, iron, *4 inch...............
Boiler plates, iron, 3-16 in^h .. 
Hoop Iron, base for 2 in. «and larger 
Band Canadian 1 to 6 in., 30c; over 

base of Band iron, smaller size

Montreal, No. 1........................................
Montreal, No. 2........................................
Montreal. No. 3.......................................
Tanners pay $1 extra for sorted cured

and inspected...........................................
Sheepskins ...................................................
Clips.............................................................
Lambskins..................... ..............................
Calfskins. No. 1.......................................

No. 2..............................................
Horse Hides................................................
Tallow rendered........................................

0 09
0 08
0 07

U.S. Roads .. .. $51,185.4)17 Gain 11.0 
6.441.000 Gain 19.8 
5,183,495 Gain 3.2

1 00

Canadian
M'x'can 0 00 6 It 

0 00 0 12do
2 0C
6 06

Total............. $62.810,442 Gain 11.1
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Scotch Whiskeys—

Bullock Lade, E.E.S.Q.L..................
Kilmarnock..........................................
Usher’s O.V.G......................................
Dewars extra spec...............................
Mitchells Glcnogle, 12 qts. .. .

do Special Reserve 12 qts. .. .
do Extra Special, 12 qts..........
do Finest Old Scotch, 12 qts..
Irish Whiskey—

Power’s, qts............................................. 10 26 10 66
Jameson’s, qts........................................ 9 50 11 00
Bushmill’s.............................................. 9 50 10 50
Burke’s.................................................... 8 00 11 50
Angostura Bitters, per 2 doz............. 14 00 15 00

Gin—

Canadian green, cases................
London Dry ...................................
F’lymouth.........................................
Ginger Ale, Belfast, doz.............
Soda water, imports, doz.............
Apollinaris, 50 qts..........................

10 10

9
9

8

12

5

GLASS—
First" break, 50 feet .. 
Second Break, 50 feet 
First Break, 100 feet 
Second Break, 100 feet
Third Break..................
Fourth Break...............

PAINTS, &c.
Lead, pure, 50 to 100 lbs.

Do. No. 1.........................
Do. No. 2.........................
Do. No. 3.........................

Pure Mixed, gal...................
White lead, dry...............
Red lead...............................
Venetian Red, English .. 
Yellow Ochre, French .. 
Whiting, ordinary .. ..
Whiting. Guilders’ .. ..
Whiting, Paris Gilders’ .. 
English Cement, cask ..
Belgian Cement...............
German Cement..............
United States Cement .. 
Fire Bricks, per 1.000 .. 
Fire Clay. 200 lb. pkgs. .. 
Rosin, per 100 lbs.............

OILS—
Cod Oil..................................................
S. R. Pale Seal....................................
Straw Seal ...........................................
Cod Liver Oil, Nfid., Norway Process
Cod Liver Oil, Norwegian...............
Castor Oil..............................................
Castor Oil, barrels............................
Lard Oil, extra.....................................
Lard Oil.................................................
Linseed, raw .......................................
Linseed, boiled......................................
Olive, pure............................................
Olive, extra, qt., per case..............
Turpentine, nett..................................
Wood Alcohol, per gallon...............

LEATHER—
No. 1 B. A. Sole..............
No. 2, B. A. Sole..............
Slaughter, No. 1...................

Light, medium and heavy
Light, No. 2....................

Harness.................................
Upper, heavy...........................
Upper, lignfe............................

Grained Upper................................
Scotch Grain....................................
Kip Skins, French.........................
English..............................................
Canada Kid .....................................
Hemlock Calf..................................
Hemlock, Light...............................
French Calf......................................
Splits, light and medium..............
Splits, heavy....................................
Splits, small....................................
Leather Board, Canada...............
Enamelled Cow, per ft...................
Pebble Grain....................................
Glove Grain............................. . .♦
Box Calf...........................................
Brush (Cow) Kid...........................
Buff....................................................
Russetts, light................................
Russetts, heavy................................
Russetts, No. 2...............................
Russetts’ Saddlers’, dozen .. ..
Imt. French Calf..........................
English Oak, lb.................................
Dongola,, extra...............................
Dongola, No. 1................................
Dongola, ordinary..........................
Coloured Pebbles...........................
Coloured Calf...................................

LUMBER—

Tarragona 
Aportos .

1 80 2 09
2 00 5 00

Sherries—

Amontillado (Lion) 
Other Brands .. .

3 50 4 00 
0 85 5 00

Clarets—

Modoc .. 
St. Julien

2 25 2 76 
4 00 5 00

Champagnes—
Marq. de la Tour, secs 11 00 12 00

Brandies—

.. .. 5 25 10 25

.. .. 12 75 17 00 
4 00 0 0» 

17 60 
15 50 
12 25

llennessy, gal.
Martel, case ..
(hard, gals..............................................
Richard 20 vears flute 12 qts. in case 
Richard Fleur de Cognac, do .. ..
Richard V.S.O.P., 12 qts...................
Richard V.O., 12 qts........................... 5 an

Domestic Broken Sheet........................
French Casks........................................
French, barrels....................................
American White, barrels....................
Coopers’ Glue.....................................
Brunswick Green..................................
French Imperial Green.....................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan ........................................
Black Japan ...........................................
Orange Shellac, No. 1.....................
Orange Shellac, pure............................
White Shellac.......................................
Putty, bulk, 100 lb. barrel...............
Putty, in bladders,............................
Paris Green in drum 1 lb. pkg...........
Kalsomine 5 lb. pkgs........................ .

WOOL—

Canadian Washed Fleece
North-West.....................
Buenos Ayres...............
Natal, greasy...............
Cape, greasy...............
Australian, greasy .. .

WINES, LIQUORS, ETC. 

Ale—

English, qts..............................
English, pts..............................
Canadian, pts..........................

Porter—

Dublin Stout, qts. .. . 
Dublin Stout, pts. .. . 
Canadian Stout, pts. .. ,
Lager Beer, U.S................
Lager, Canadian.............

Spirits, Canadian—per gal. -

Alcohol 65, O.P.............
Spirits, 50, O.P.............
Spirits. 25 U.P.............
Club Rye, U.P.............
Rye Whiskey, ord., gal.

PETROLEUM—
Acme Prime White per gal.............
Acme Water White, per gal.............
Astral, per gal........................................
Benzine, per gal.....................................
Gasoline per gal....................................

0 17
0 1810 21
0 18
0 18

3 Inch Pine (Face Measure)..............
3 Inch Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ••
1 Inch Spruce (T. and G.)..............
1 Inch Pine (T. and G.)...................
2x3, 3x3 and 3x4 Spruce (B.M.) .. 
2x3. 3x3 and 3x4 Pine (B.M.) .. ..
1*4 Spruce, Roofing (B.M.)..............
1*4 Spruce, Flooring (B.M.) .. .
iy2 Spruce (T. and G.)..............
1 Vz Pine (T. and G.)....................
1 Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000)...........................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00

60
MATCHES—

4 75Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. . 
Head Light .. 
Eagle Parlor 200’s 
Silent, 200’s .. ..

do, 500’s .. .. 
Little Comet .. .

4 65
4 45
3 60
4 50
2 1,0
2 40
5 20
2 20

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

$ e. To.Glut

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI­
DEND of TWO-AND-ONE-ÏIALF Per 
Cent upon the paid-up Capital Stock of 
this Institution has been declared for the 
current Quarter, and that the same will 
be PAYABLE at its Banking Hcus ■ in 
this City, and at its Branches, on and 
alter TUESDAY, the FIRST DAY of 
JUNE Next, to Shareholders of record 
of 15th May.

By order of the Hoard,

E. S. CLOUSTON.
General Manager.

Montreal, 20th April, 1909.

Canadian Pacific Railway return of 
traffic earning from April 14 to 21, 1909, 
$1,401,000; 1908, $1,306,000; increase,
$93.000.—Grand Trunk Railway traffic 
earnings from April 15 to 21, 1909, $724,- 
631; 1908, $682,775; increase $41,856.

HOMESTEADS IN THE WEST.

A summary of reports by each of the 
Dominion land agents in Western Canada 
shows that there were in the three 
prairie Provinces 195,731 free feme- 
steads available on March 13, of 1 he pie- 
sent year. Of these 18,113 were in JVltr- 
itoba, the great percentage being cover­
ed with timber ranging from lu:i-li to 
cordwood size. A considerable number 
lying on the west slope of the Duck 
Montains are open prairie, but are at 
the present time some distance from rail­
ways . In the southeastern part of the 
Province there are a large number of 
homesteads available, which when a pro­
per system of Government drainage is 
completed, will no doubt make very de­
sirable farm holdings.

In Saskatchewan there were 106,327 
homesteads available, very largely open 
prairie, suitable for grain-growing. In 
the Battleford and Prince Albert dis­
tricts the land is partly wooded and 
partly prairie. Alberta had available 71,- 
286 homesteads, about one-half of which 
lie in the district at one time considired 
suitable for ranching only, but which 
the last few years have shown to be 
so suitable for winter wheat.
Red Deer district 9,418 homestea,ds well 
adapted for mixed farming are avail­
able, while in the Edmonton district 25.- 
332 homesteads wêre still unapplied for 
on March 15th last. The greater lum­
ber of these were west of Edmonton to 
waids the Rocky Mountains, north­
west along the Pembina and Paddl® Hi­
vers and north towards Athabasca Land­
ing. In this summary of free available 
homesteads no consideration is taken of 
the la'ge area of co n ry as yet unsur­
veyed .

In the
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SIZES OF WRITING à BOOK PAPERS.

Pott..............
Foolscap. ..
Post, full size
Demy.............
Copy.............
Large post..
Medium .. .
Royal.............
Super royal .
Imperial ....
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap 
Double post, full size .. .. 18% x 30%
Double large post 
Double medium . .
Double royal..

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
12% x 15% Demy............
13% x 16% Demy (cover)
15% x 18% Royal.............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

..18 x 24 

..20 x 25 

.. 20% x 27

..22 x 27 

..21 x 28 

.. 22 x 30

.. 17 x 28

.. 20 x 30 
24 x 36 

..23 x 36 

..27 x 41 

.. 27 x 44

.. 32 x 43
.. 30 x 40

24 sheets.. 1 quire 20 quires.. 1 ream

Super royal 
Music.. SIZES OF BROWN PAPERS.
imperial......................
Double foolscap . .
Double crown.............
Double demy .. .. 
Double medium..
Double royal..............
Double super royal .
Plain paper.................
Quad crown...............
Quad Demy..................
Quad royal...............

Casing......................

Double Imperial .. .

Elephant.....................

Double four pound.

Imperial cap..............
Haven cap.................
Bag cap.....................
Kent Cap................

46 x 36

45 x 29..

34 x 24

31 x 21
16% x 26%

29 x 22 
26 x 21
26 x 19% 
21 x 18

22 x 34
23 x 36
24 x 38

36 x 48
41 x 54

DECOMPOSITION OF FISH. subject, the writer says, has been tr.at- believe' that last year the Cunard com
,. . ed in some detail, because on th > on1 pany did relatively better than its com-

. J he tisheU" board for Scotland lias hand those who have to preserve fish in petitors. It had th? full us ■ for twelve 
issued a report on the scientific investi- its fresh state have not given it due
gâtions carried out by- the official dur- sidération nor recogniz d the great com tania. It had no shipbuilding entangle.

s T* rr- PITPaI SUb' mmial Value; and on the other hand, mente; it had to pay a surplus from its
j cts dealt wi„h are. The Decomposi the subject is often inadequately under- 
tion of Fish,” by Dr. A. G. Anderson, M.
D., etc., of Aberdeen.

months of the Lusitania and Maure-con-

third class earnings into the “pool,” and 
the admiralty sub-idy has been fully 
earn d. This suggests little or no vari­
ation from last year’s divid nd.

The following figures show the total 
number of passengers landed in the 
United States p rls during the yeiri 
1907 and 1908, by the two German and 
two lead ng English lines :

stood by those whose duty it is to ex­
amine fish in the interests of public 
health, says Shipping illustrât d.He proceeds to discuss “rigor 

tis,” or the stiffening of the fish after 
death.

mor-

This he considers is a subject 
of no less importance to those engaged 
in the inspection of fish in the interests 
of public health than to trawl fishermen

SHIPPING BUSINESS.

and fish curens, who are co -cerned 
the preservation of fish as long 
sible in the fresh state.

in A report from London says: When be- 
pos- tween $60,000,000 and $65,000,000 of cr- 

A1 though in dinn y capital invested in the
German Lloyd and Hamburg-American 
companies lies unproductive for 

still it is worth inquiring how the
sheets of th? principal British 

teen hours, according to circumstances, ship companies 
After this, rigor mortis or rigidity sets Th -

1907. 1908.
Noiddeutscher Lloyd . . 250,427 57,890
Hamburg-Amerika . . . . 163,551 42,446

. .. 77,521 28,838

. . . 115,b36 46,314

as

Norlh
from fifteen to thirty minutes after b •-

White Star .. 
Cunard Line. . ..

ins taken out of the water a fish is to 
all appearances dead, the muscles 
retain an irritability for from ten to fif-

a year,
balance
steam-

are likely to come out. 
German comp ni s did not foresee

RAILWAY CASUALTIES.In. The length -of time the fi-h may [,a<j tjmes They w nt on building cos' - 
remain quite stiff depends upon v.rious ly ship, and enlarging th ir sphere of 
Circumstances, such as the fish being in 
season and in healthy condition; if they world’s trade

The Scientific American applauds theopera Ur■ s, and th-' contraction in the
- - came at the worst moment ® itiali railways as having once more, af 

are killed at capture; if they are gutted for them, when their fleets were earning ter an interval of six years, achieved the 
immediately on capture; and if they are little and bi]ls for new shi had fo ,)e 
kept at a low temperature. If the fish 
is in these conditions the rigidity will b ■ 
longer in setting in, say from ten to 
thirty hours, and will last longer, say 
from one to three days. If the fish is 
not in these conditions both effects will

r maskable record of carrying on their 
operations for a whole

met.
twelve-monthGerman business men are staggered by 

th® annual report of the North German 
blovd. which shows that the great steam 
ship line’s business in 1908

without the loss of a single life, 
last p riod in which this was achieved 
was the y ar 1901. In 1902 six liveu 
were lost ;in 1903, 25; in 19 4, six lives;

As a matter 
ef fact, there has been no loss of life for 
fifteen months past. 
large number of fatalities in 1906 
mainly the result of three disasters, 
which were found, upon investigation, to 
b? due entirely to the failure of the 
human elem nt, all the mechanical ar­
rangements on trains and tracks being 
found perfect. This is a striking con­
trast to the record of the United States 
where the yearly railway toll is count- 

Even in Canada 
life is held far too cheaply, as railway 
statistics show a total of 529 killed and

The

was conducted 
with the enormous loss of $4,463.000. ne­
cessitating the wiping out of the entire 
reserve and “renewal” funds. Of the to 
1,1 undivided profits of $8,499,535, with 
" hi-h the Llovd began the year 1908, it 
is left with only $4,036,535 in the shap ■ 
of its “insurance fund.” The company’s 
' arninga in 1908 were only $2,304,500, 
as against $8,174,250 in 1907, and $9,-

coime quicker. The most important of 
these conditions is the maintenance of a 
low temperature.

Dr. Anderson undertook several ex­
periments to find out the best time for 
icing fish—whether before or after rigor.
As the r suit, of these, with both had 
docks and whitings, gutted and ungutt- 
cd. lie finds that the best time for icing 
is before the stiffness has set in; bu' 
he points out, these, in the meantime, 
are only provisional conclusions.
Anderson found that a mixture of saw­
dust and ice was better than ice alone 
for preventing decomposition. 
faction of rigor is sometimes difficult.
A fish in it, if balanced on the finger, that purpose, 
will remain rigid, but if rigor is pass­
ing off it may drop head or tail or both.
The fish also, from being firm and e-lac- pany paid 5 per cent, and carried for- 
tic, becomes soft and in-ffaetic. and pits ward $545,000. 
readily upon pressure. This part of the to pay 5 per cent.

1900, 58; and in 1907, IS.

The relatively 
was

• ■

'29 .V 0 in 1906. The shrinkage is with 
out parallel in the history of German 

The company was the most 
active of the German lines to take up
the fight with th? Cunard for the “blue ed by the thousands, 
r bbon” of the Atlantic, and built four 
ships of the Kaiser Wilhelm II. class for

shipping.Dr.

Tim d?

1,3; 9 injured during the fiscal year end 
ed March 31, 1908. The management 

A y ar ago the com of British railways, while it may not be 
as progressive as that of American roads, 

It takes only $400,000 lias this good point—it has not sacrificed 
There is reason to safety to the demind for sp cd.

The Cunard dividend announcement is 
due this month.



10.0

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 40.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

2 92.0 16.0 
2 94.0 
2 96.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14.3

1

5

10
11

3 16.3 17 0 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

1
2
3
4
5
6
7-
8
9

10
11

3 40.7 18.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1
2
3
4
5
6
7
8
9

10
11

3 65.0 190 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1

10
11

1 94.7 12.0 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

1

11

2 19.0 13.0 
2 21.0 1 
2 23.1 2 
2 25.1 3 
2 27.1 4 
2 29.1 5 
2 31.2 6 
2 33.2 7 
2 35.2 S 
2 37.3 9 
2 39.3 10 
241.3 11

2 43.3 14.0 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

1

10
11

2 67.7 150 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1

11

1 70.3 11.0 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

1
2
3
4
5
6
7
8
9

10
11

0 97.3 8.0 
0 99.4 1 
1 01.4 2 
1 03.4 3 
1 05.4 4 
1 07.5 5 
1 09.5 6 
1 11.5 7 
1 13.6 8 
1 15.6 9 
1 17.6 10 
1 19.6 11

71 345.53 33 3175.20 OU 0

72 350.40 00 0180.06 66 7

73 355.26 66 7184.93 33 3

74 360.13 33 3189.80 00 0

75 365.00 00 0194.66 66 7

76 369.86 66 7199.53 33 3

77 374.73 33 3204.40 00 0

78 379.60 00 0209.26 66 7

79 384.46 66 7214.13 33 3

80 389.33 33 3219.00 00 0

81 394.20 00 0223.86 66 7

82 399.06 66 7228.73 33 3

83 403.93 33 3233.60 00 0

84 408.80 00 0238.46 66 7

85 413.66 66 7243.33 33 3

86 418.53 33 3

87 423.40 00 0

88 428.26 66 7

89 433.13 33 3

90 438.00 00 0

91 442.86 66 7

92 447.73-33 3

93 452.60 00 •

248.20 00 0

253.06 66 7

257.93 33 3

262.80 00 0

267.66 66 7
i

272.53 33 3

277.40 00 0

282.26 66 7
94 457.46 66 7287.13 33 3
95 462.33 33 3

96 467.20 00 0

97 472.06 66 7

98 476.93 33 3

99 4SI.80 00 0 

100 486.66 66 7

292.00 00 0

296.86 66 7

301.73 33 3

306.00 00 0

311.46 66 7

310.33 33 3

200 973.33 33 3321.20 00 0
300 1460.00 00 0326.06 66 7
400 1946.66 66 7330.93 33 3
500 2433.33 33 3335.80 00 0

600 2920.00 00 0340.66 66 7

3 80.3 
3 91.4 
3 93.4 
3 95.4 
3 97.4
3 99.5
4 01.6 
4 03.6 
4 05.4 
4 07.6 
4 09.6 
4 11.6

4 13.7 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4.36.0

4 38.0 
4 40.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3 
4 64.4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 76.5 
4 78.6 
4 80.6 
4 82.6 
4 84.6

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 llj.l 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 50.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

0 73.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 1)5.3

1 4.86 66 7

2 9.73 33 3

3 14.60 00 0

4 19.46 66 7

5 24.33 33 3

• 29.20 00 0

7 34.06 66 7

8 38.93 33 3

9 43.80 00 0

10 48.66 66 7

11 53.53 33 3

12 58.40 00 0

13 63.26 66 7

14 68.13 33 3

16 73.00 00 0

16 77.86 66 7

17 82.73 33 3

18 87.60 00 0

1» 92.46 06 7

20 97.33 33 3

21 102.20 00 0

22 107.06 66 7

23 111.93 33 3

24 116.80 00 0

25 121.66 66 7

26 126.53 33 3

27 131.40 00 0

28 136.26 66 7

29 141.13 33 3

30 146.00 00 0

31 160.86 66 7

32 155.73 33 3

33 160.60 00 0

34 165.46 66 7

36 170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent# 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9>4 per cent premium).

s.d. DTs. s.d. D’ls. sd. D’ls. s.d. Dis. s.d. D’ls. ,£ Dollars.£ Dollars.£ Dollars.

DEBENTURE SALES.

Wood, Grundy and Co. have bought th" 
City of Valleyfield, P.Q., $32,000 de­
bentures. The bonds bear 5 per cent in­
terest, payabl ■ half-yearly, and are re­
payable 1st November, 1933. The town 
is in excellent financial position, having 
an assessment of $3,617,900. with a total 
deb nture debt, including the present is- 

of only $635.929, and the population 
There were

sue
is now very close to 9,500. 
nine tenders in all received for the above
issue.

The Ontario Securities Company. Lim-

r

want to share inIF r discov red great 
write t once for

our Free Booklet on
The New Bonanza,

I Silver Camp of Ontario.

Attach this “ ad.” to your letter and secure a FREE 
copy of our valuable illustrated book entitled “MY TRIP 
TO GOWGANDA.”

GOWGANDA

NEUMANN & COMPANY,
©5 Adelaide ©t. East, 'Toronto, Can.
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h rom

To Jan .. 
Feb .. 

' March 
April 
May . 
June . 
July . 
Aug. . 
Kept. . 
Uct. .. 
Nov. . 
Dec. .

e.
at the Far of Exchange (9 % per cent

Cts. e. d.
1 0%
1 1%
1 1% 
l 2 %
1 2%
l 3%
1 33/4
1 4y4 
1 4%
1 5 %
1 53/4
1 6i/4
1 63/4
1 7%
1 73/4
1 8%
1 83/4
1 9-/4
1 93/4
i loy4 
l ioy4 
l 11%
1 n%
2 0%
2 0%

Cts. g. Cts.
1 20 51

27 52
28 53
29 54
30 55
31 50
32 57
33 58
34 59

10 35 60
11 30 61
12 37 02
13 33 63
14 39 64
15 40 65
16 41 66
17 42 67
18 43 68
19 44 69
20 45 70
21 46 71
22 47 72
23 11% 48 73
21 11%
25 1 0%

49 74
60 75

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th? 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

TABLE OF DAYS FOR COMPUTING INTEREST.

To F’ind the Number of Days from any Day of any one Month 
to the same Day of any other Month.

Premium).

s. d. Cts. s. d.
2 iy« 76 3 1%
2 1% 77 3 2
2 2% 78 3 2%
2 2% 79 3 3
2 3 80 3 3%
2 3% 81 3 4
2 4 82 3 4% 

3 52 4 y» 83
2 5 84 3 5%
2 5 y* 85 3 6
2 6 86 3 6 y,
2 tiy, 87 3 7
2 7 88 3 7%
2 7 y, 89 3 8
2 8 90 3 8 y,

91 3 9
92 3 9%
93 3 9%
91 3 10%
95 3 10%
96 3 11%
97 3 113%
98 4 0%
99 4 0%

2 8%
2 9
2 9%
2 10
2 10%
2 11
2 11%
3 0
3 0%
3 1

Sterling
Tables lor Computing Currency into Sterling Money

Hundreds.
£ s. d.
20 lu UyM 
4L 1 il 
61 12 10%
82 3 10 

102 14 9%
123 6 9
143 16 8%
164 7 8
184 18 7% 
zU5 9 7 
226 0 6%
246 il U 
267 2 5%
287 13 5 
308 4 4%
328 15 4 
349 6 3%
369 17 3 
390 8 2%
410 19 2%
431 10 1%
452 1 1%
472 12 0%
493 3 Uy4 
513 13 ll3/4 
534 4 11%
654 15 lüa/4 
576 6 10%
59a 17 9%
616 8 9%
636 19 83%
657 10 8y4 
678 1 ïa/4
U9o 12 7%
719 3 63%
739 14 6%
760 5 5%
780 lu ôy4 
8U1 7 4%
821 18 4%
842 9 3%
863 0 3%
83 11 2%
04 2 2y4

924 13 1%
945 4 1 %
965 15 0%
986 6 üy4

4% 1U06 16 11%
5% 1027 7 11%

Hundreds.
£ s. d.* £ d. 8 £ s. d.

51 10 9 7
52 10 13 8%
53 10 17 9%
54 11 i 11
55 U ü uy4
56 11 10 1%
57 11 14 3
58 11 18 4%
59 12 2 5%
60 12 6 7
61 12 10 8%
62 12 14 9%
63 12 18 10%
64 13 3 0%
65 13 7 1%
66 13 11 2%
67 13 15 4
68 13 19 5%
69 14 3 6%
70 14 7 8
71 14 11 9%
72 14 15 10%
73 15
74 15
76 15

76 15 12 4
77 15 16 5%
78 16
79 16
80 16
81 16 12 10% 
82 16 16 11% 
83 17 1 1%
64 17
85 17
86 17 13 5
87 17 17 6%
88 18 i 7%
89 18 5 9

i U 1047 18 10% 
4068 9 40% 
1089 0 9% 
1109 il 9% 
1130 2 8% 
1150 13 8ya 
1171 4 8 
nul 15 7ya 
1212 6 7
1232 17 6% 
1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4% 
1335 12 4 
1356 3 3% 
1376 14 i' 

139/ 5 2% 
1417 16 2 
1438 7 1% 
1458 18 1 
1479 9 0% 
1500 0 0 
1520 10 11% 
1541 1 11
1561 12 10% 
1582 3 10 
1662 14 9% 
1623 5 9 
1643 16 8% 
1664 7 8 
1684 18 7 y, 
170j 9 7 
1,26 0 by, 
1746 11 6 
1767 2 5% 
1787 13 5 
1808 4 4% 
1828 15 4

2 0 8 2 
0 12 4 
U 16 5%

3
4
6 1 tiy.
6 1 8
7 1 U%
b 1 12 10% 

1 16 11% 
2 1 1% 
2 5 2% 
2 V 3% 
2 13 5
2 17 0%
3 1 7%
3 5 9
3 V 10% 
3 13 11%
3 18 1
4 2 2%
4 6 3 y,
4 10 5
4 14 6%
4 18 7 y,

9

0

5 9
6 10% 
5 iu h y,
5 16 0%
5 19 2%
6 3 3% 
6 7 4% 
6 11 6
0 15 7% 
O 19 8%

6%
8
9%

2%
7 3%
7
7 12 0% 
7 16 2
8 U 3% 
» 4 4% 
8 8 6
8 12 7% 
8 16 8%
9 O 9%
9 4 11% 
9 9 U y, 
9 13 1%
V 17 3

96 18 9 10% 1849 6
91 18 13 11% 1809 17 3
92 18 18 1 1890 8
93 19 2 2% 1910 19
94 19 6 3ya 1931 10
95 19 10 5
96 19 14 6% 1972 12
97 19 18 7% 11193 3
98 20 2 9
99 20 6 10% 2034 4

100 20 10 11% 2054 15

1952 1

2013 13
10
10

principal pay i bis at the end of the term 
of thirty yean-, for waterworks exten­
sion, and •‘{''20,000 5 per cent bonds, prin­
cipal payable at the end of tw nty years, 
for gas extension. 
ntinn of the town is $4,450.306.20. and 
the gross debenture dnbt is $405,690.

ited, were the successful tenderers for 
$41,144.73 deb nlures of the Township of 
Osnabrück, bearing 5 per c. nt, and re­
payable in 30 annual instalments; also 
$1.823.88 debentures of the sam- town­
ship, bearing 5 per cent, and repayable 
in 10 annual instalments.

has also been award 'd $24,033.75

etalment debentures. Also the following 
\\ estern School District debentures: $1,- 
5 0 Big Timber, Saak., 5% per cent, due 
in 10 instalments; $1,200 Golden Wheat, 
bask., bearing 5% per cent interest; $1,- 
000 Wisla, Man., 7 per cent, maturing 
in 10 stalments; $1.000 Rodgers, Man., 
7 per cent, due In 10 instalments; $1,- 
000 Znporoza, Man., 6% per cent, 10 in­
stalments; $1.000 Riaz, Man., 7 per cent, 
due in 10 instalments; $1,000 Horod. 
Man., 6% per cent, maturing in 10 in­
stilments, and Sion, 6 per cent, 10 year 
debentures to the extent of $800.

H. O'Hara and Co. have purchased 
R'6.000 debentures of the town of Medi­
cine Hat, Alta., $36,000 5 per cent bonds,

The assessed vaiu-

Thi - com­
pany
debentures of the Township of Cornwall,
bearing 5 per cent and repayable in 20 
animal instalments

in connection with extensive drain

MONTREAL HARBOUR LAWS.These three i-’sues

are
Notice is given in the ' Canada Gaz­

ette” of an add:tion to the by-laws of 
the Harbour Commissioners of Montreal. 
It takes the form of an extr ct from the 
minutes of a recent meeting, and is

works throughout both the town-age
ships named, which have just been com­
pleted.

G. A. Rtimson and Co. have purchased 
$6,300 Sturgeon Falls 5 per c nt 28 in-
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SECURITIES. London 
Apr. 30termed by law No. 9. It sets forth as 

folle ws:—
‘ Whereas, clause 9, of the agreement 

dated 4th July, 1902, between the Har­
bour Commissioners of Montreal and the 
Grand Trunk Railway Company in con 
motion with the erection of a grain ele­
vator at Windmill Point in the harbour 
of Montreal, which agreement was made 
under power conferred by by-law No. 95, 
wh'ch elan e, amongst other things pro 
vides that: Th > rates for unloading, stor­
ing and loading grain and for handling 
the principal commodities, shall be post­
ed in the elevators and elsewhere, as the 
coannTssh nets shall require, and shall 
not exceed the rates for similar service 
in effect at elevators at other Atlantic 
ports in the United States and Canada,

th:;y shall be subject to the approval 
of the commissioners and Governor-in- 
Council, and may be revised as often as 
found necessary/ and, whereas the Grand 
Trunk Railway Company have submitted 
the following rate for approval:—‘Shov­
elling grain ex steamer or barge, shovel- shs railway and OTHER STOCKS 

ling grain by power or hand, as the 
steamer or barge will permit, $2 per 1,- 
000 bush"Is, to be paid by the steamer 
or barge.” Resolved, that the levying 
of the said rate be approved.

An Order-in Council declares that the 
rate having been submitted to the Jus­
tice D partaient, they are of opinion 
that there is no legal objection to it re­
ceiving the approval of the Govcrnor-in- 
Council, and by-law No. 9 is accordingly ft ^ind^ip?' mg.^bds^Yp* 
approved. ft ^$**°&k* "

3rd pref. stock.........................
5 p.c. perp. deb. stock ..

deb. stock .. 
ares, 5 p.c. ..

British Columbia,
1917, 4% p.c.........................................
1941, 3 p.c.............................................

Canada, 4 per cent loan, 1910.. ..
3 per cent loan, 1938 .................
Insc. Sh.....................................................
2% p.c. loan, 1947 ........................

Manitoba, 1910, 5 p.c..............................

101 103
84 86

101 102
92 93
99| 1004 
.$ 10281

Quebec Province, 1937, 3 p.c............
p.c..............1928

1912,
100 Atlantic & Nth. West 5 p.c. gua.

1st M. Bonds......................................
10 Buffalo & Lake Huron £10 shr..

do. 5^2 p.c. bonds.................
Can. Central 6 p.c. M. Bds. Int.

guar, by Govt....................... ..
Canadian Pacific, $100..................

Do. 5 p.c. bonds...................
Do. 4 p.c. ‘ deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

p.c

Grand Trunk, Georgian Bay, &c. 
1st M..................................................

20f 20f
113 115
107 109

851 86*100 49 49*100 126 128100 4 p.c. perp.
100 Great Western sh 
100 M. of Canada Sfg. 1st M.," 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds .................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds 
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg................................

100 St. Law. & Ott. 4 p.c. bonds .

100* 101*
123 125Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, April 27, 1909. 100 102

Last
Dividend 
per year.'

Canada 
quotations 

per ct.

Amount 
paid per 
Share

No. Share 
par value.

101
Name of Company. Shares 99

101

1J3British American Fire and Marine ..
Canada Life................................................
Confederation Life..................................
Western Assurance....................................
Guarantee Co. of North America ..

15,000 
2,500 

10,000 
25 000 
13,372

3*—6 moe.
4— 6 mos. 

7*—6 mos.
5— 6 mos. 
2—3 mos.

350 100
400

10
Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 D « 
100 City of Ottawa, red. 1913 4% p.c 
ICO City of Quebec 4V2 p.c. red. 1914-18 

redeem, 1908, 6 
redeem, 1928, 4 n.c 

100 City of Toronto. 4 
3% p.c., 1929..
5 p.c. gen. con. deb.,* 1919-20 
4 p.c. stg. bonds .

100 City of Winnipeg deb. 1914, 6 p.c. 
Deb. script., 1907, 6

20
50

British and Foreign.—Quotatinos on the London Market, April 10, 1909. Market value p. p’d

p.c. ..
Alliance Assurance....................................
Atlas.................................................................
British and Foreign Marine.................
Caledonian.....................................................
Commercial U. Fire, Life & Marine
Guardian Fire and Life.......................
London and Lancashire Fire................
London Assurance Corporation ..
London & Lancashire Life.................
Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life.........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire...............................................
Royal Insurance Fire and Life .. ..
Sun Fire.......................................................
Union................................................................

250.000
120,000
67,000
21,500
50,000

200,000
89,155
35.862
10,000

£245.640
30,000

110.000
11,000
53,776

130,629
240,000
45,000

10s. p.8. 2 1-5 11 p.c. 1922-23
24s 5

20 4
12s. p.S, 4*45

5
8* 5 102p.c. ..28

20
20$ Miscellaneous Companies. 

100 Canada Company.. .
V5. n,ada North-Wist Land 
100 Hudson Bay.......................

90
32 26 3034/6 p.S. 84Co. .. 86£5

89 9135 5
68 8

8s 6d p. s. 
15 p. s.

10 Banks.
Bank of British North 
Bank of Montreal 

Canadian Bank of Commercé: .*.*

4 7
America.. 73* •4*

239 240
* Excluding periodical cash bonus. on on
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WE MAKE HIGH GRADE FAMILY
|S| I§A Sewing 

machines
#!

St^j &
Elm

iTlTflT
:

I/ FOR THE MERCHANT’S TRADE.W.

V 0
Write us for Prices and Terms. 
We Can Interest You.

mAI
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: ,, Foiey&WiliiamsMfg, Co.,
-

1 mb*
FACTORY and GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUK WAREHOUSE AT GUELPH, 
ONTARIO.
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What they say of
The Canadian Journal of Commerce,

all over Canada.
—- Y our valuable Journal.”—James Hart, Demorestville. —“I enclose renewal subscription to the ‘Journal of Com­

merce,’ which I think is the best paper of the same class pub­
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform­
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—H. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co. —“ ... I owe the pleasure of reading your article on

...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes­
que scheme.”—Goldwin Smith.—“We hare always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub­
scription to your interesting Journal.”—R. Manzaize, Paria, 
France.

—“You have a valuable paper 
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

is worthy of a

—“Particularly well-written editorials on commercial ques­
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. —Hon. Sir Maclienzie Bowell, in his exhaustive address be­

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the 
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty It is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont. en-

—“I value the ‘Journal’ (of Commerce) highly. . .
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. —“ ... I find your paper always most instructive

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal’ (of Commerce) 
to be sent regularly to His Excellency.—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat­
ed by me and our firm. Enclosed please find cheque Bank B NA, 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscription.”—Mussoe 
Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com­
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re­
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num­
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
Bennett, Calgary, N.W.T. M. a FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some inde­

pendence when treating public questions involving business 
pellMeal advantages.”—T. B. Rider and Son, Fitch Bay. Montreal.
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North American Life Assurance Co.
-91 ©osie-

JOHN L. BLAIKIE. 
President.

L. GOLDMAN, A.I.A., P.C.A.. 
Managing Director.

TOTAL CASH INCOME $1,897,078.28
9,590,038.09TOTAL ASSETS..................................................

IS. GURNEY, J. K. OSBORNE SUBPLUS to POLIOÏHOLDERS . .. 876,214.15 VV. B. TAÏLOR, ti. A., LL.B. 
654,991.05PAYMENTS TO POLICYHOLDERSVice-Presidents. Secretary.

Home Office, T oronto.
Excellent Site for 
a First-classDo You Want to

Suburban and Summer HotelEnter a business in which the only capital 
required is honest work, integrity and energy?

i he Prudential has just such an opening

A Complete Training is 
Afforded You.

«Av
For Saie at Vaudreuil

SmNGtHOF
GIBRALTAR*,

Formerly known as Lothbinlere Poinifc "wqi 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence ; clear stream 
an one side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area In ali, 
tbout 4j acres.

53

The PRUDENTIAL INSURANCE COMPANY OF AMERICA ArPLY TO THE OWNER,

M. S. FOLEY.Incorporated as a Stock Company by the State of New Jersey.
teiTOW AND Proprietor

"journal OF COMMERCE." 

MONTREAL

JOHN F. DRYDEN, Pres. Write for Agency. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

1909 MARCH 1909

TueMon Wed Thu Fri Sat SUN

1909 APRIL 1909

Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 75 6

8 9 10 11 12 1413

15 16 17 18 19 2 120

22 23 24 25 2726 28

29 30 31

FEBRUARY 28 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.



INSURANCE.
insurance.

I if ASSURANCE Lll COMPANY
. HAMILTON. CANADA.

BRITISH AHERICA A,suranc« comp«nF
head office

head office, .
Capital and Assets .. .. 
Total Insurance in force 
Paid Policyholders in 1908

.............................. TORONTO.

Dash,K.C.; W. B. Meikle; Geo. A. Morrow
Frederic NlchoUe ; jamee 
Peilatt ; E. R Wood.

BOARD OF DIRECTORS
$ 4,184,856.65 
$20,128,400.61 
$ 303,743.23

; Augustus Myers; 
Kerr Osborne; Sir Henry M.

Most Desirable Policy Contracts.

DAVID DEXTER.
President and Managing Director. W. B. MEIKLE, Gen. Man.

CAPITAL.........................
assets ..............
LOSSES PAID SINCE ORGANIZATION ..’

P. H. SIMS, Secretary.

.......................... $1,400,000.00
• • 2,132,483.3» 
.. 31,412,129.2*

H. RUSSELL POPHAM,
Manager Montreal District.

tory lsauL£c W^dy fo^nwho6* MeiL Much desirable terri- 
Policy plans recently revised, thoroughlyin'Mcorf^i.rith’nJ c<ipabllitl,es- 

Ele premium rates and “beral vfluâandrighte ireYoutoè TfheS

UNION MUTUAL LIFE INSURANCE C0- Portland, Me.
HENRI E. MORIN, Chief Agent for Canada, 151 St Jamœ St.^Iomrea^'

ano0raApgp^C1to WAL^f *“*"0°*-

reasona

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
TORONTO.

Advertise in the

Journal of 

CommerceHead Office,

For Sale ]

A well finished CHERRY COUNTER, 96T* PLEASE SIGN AND RETURN.

about 20 feet long by 3 feet wide with swing

door. Was made for the Equitable Life Assu- 

Company of New York.

190

ranee
M. S. FOLEY, 

Editor and Proprietor Journal of Commerce,—sALSO.—

Montreal.

A high CABINET DESK, made for the 

above institution ; all in good order.
Please enter my name as a subscriber to the JOURNAL

OF COMMERCE for which I agree to pay THREE DOLLARS

Add ress, 
Journal of

per annum.

Name

Commerce,
MONTREAL.

Address

1HE CANADIAN JOURNAL OF COMMERCE.
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The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFE

ASSOCIATIONInsurance Company
Cash Assets exceed................
Canadian Investment exceed 
Claims paid exceed................

$55,000,000
4,000,000

250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CANADIAN BRANCH :

Head Office, Company’s Building, Montreal
J. GARDNER THOMPSON,

Resident Manager.
J. W, BINNIE| Deputy Manager.

CANADIAN DIRECTORS:
Sir Edward Clouston, Bart., Chairman

Geo. B. Drummond, Esq. F. W. Thompson, Raq. 
James Crathem, Esq., Sir Alexander Lacoste.

CASH VALUE

PAID-UR POLICY

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31st Dec.. 905 
Policies in force in Western Ontario over 30,000.00

WM. SNIDER,
Vice-President.

WRITE FOR PARTICULARS

MONTREAL OFFICEI

207 ST. JAMES STREET,8564,558.27

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.GEORGE RANDALL,
President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

FOR SALE.PROPERTY
in double the distance of Montreal. There are excellent host­
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan" from its penin­
sular shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. The mainland portion and one island are now offered for 

sale on application to the owner,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­

M. S. FOLEY,
»

Editor-Proprietor of the
“Journal of Commerce,"

MONTREAL.

ASSURANCE
COMPANY,The Royal-Victoiia Life Insurance Co. WESTERN

Incorporated 1851
$3,130,384.82
51,014,051,79

Assets, over -
Losses paid since organization
Head Office.

The Directors' Report for 1906 shows large increases
during the year Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 
W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

IN CASH INCOME
189 ST. JAMES STREET.

IN LEGAL RESERVES ROBERT BICKERDIKE, Manager.
IN INVESTED ASSETS

Commercial Union Assurance Co., hli
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

Capital Fully Subscribed...................................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds.......................................
Total Funds, exceed......................................................... .
Deposit with Dominion Government...........................

,814,750,000 
. 17,314,400 
. 21,250,000 
, 86,250 000 
.. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W„ Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOFLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 71 per cent. Reduction in Expenses of Managementjorjjrear. 

N> Interest Overdue or i’npaid on Investments at enu year.

APPLY FOR AGENCIES -CQ

DAVID BURKE, A.I.A., F.S.S..
General Mana-sr Montreal.
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