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HE Hon. George E. Foster has in- Ottawa rivers navigation interests should be con­
sidered paramount and that no worhe shall be per­
mitted in these national waterways that would inter- 

government and passed by the Senate last session. As fere with the development on a larger scale of their 
he puts it, he “is not the father of the bill, only the navigation facilities if the same should be found ad- 
foster father.** The minister recognises that both the vleable.** 
transportation and storage facilities are now in­
adequate, although there is elevator space in the 
west for 105,000,000 bushels. The problem is a diffi­
cult one on account of the shortness of the season 
available for transportation, but the railway facil­
ities are being rapidly entended and the bill provides 
for the appointment of a commission to deal with the 
whole subject.

T treduced with .light alteration 
the grain hill originated by the late

GRAIN BILL

It may be noted that a rommieolon has already been 
appointed for dealing with water power project, be­
tween Montreal and Labe St. Francis.

A SSBMBLYMAN Murray has 
u — Introduced a hill la the 
New Yorh Legislature provid- 
lug for the calling of charte,' 

consentions in el ties, and for the submission of char­
ters drawn by them to a popular referendum. The 

lendmeut. If adopted, would be the most .Beetle, 
sort of home rule precision, following the lines of 
the California and Oregon laws, and would eliminate 
the constant eharter-dleherlng In the Legislature, 
which has frequently been the source of deals, trades, 
and similar scandals.

Unless Montreal Is suppllsd with a re el led char­
ter soon, a demand will spring up for homo-rule here 
also. It Is humiliating for the municipal authorities 
of Montreal to hare ‘o go to Quebec erery year for 
amendments. Mereerer It Is eapenslre, beeanse these 
annnal pilgrimages are made the occasion for sad­
dling Montreal with all hinds of onerous obligations 
for the beaedt of tariff tinkers.

MUNICIPAL HOME 
RULE.

np HE resolution of tbe Toronto 
A Board of Control, not only 
to sue the Street Railway Com­
pany, hat to Indict Its eaecntlre 

eReers, Including the president and general manager, 
fer criminal negligence In eenneetlon with the 
Ismeatahle accident an Christmas Ere, Is calculated 
to defeat Its ostensible object. That there was crimi­
nel negligence eem.where Is Uhely, but sneh Indiscri­
minate preseeatlon Is mere llhely to result In the 
acquittal than the eearletleu of the real eulprlt. It 

tee much like a sap to natural pablle resent­
ment to b. effectt.e.

TORONTO STREET 
CAR ACCIDENT.

MONTREAL BOARD OF TRADB^ 

AND THE ST. LAWRENCE 
WATER POWERS.

HE oaanell of the 
Montreal Board 

of Trade has nnaai-
eW 4P

SCIENTIFIC T 

FARMING, out that If the yields from the 200 aero 
form at Ottawa could be obtained 

throughout Canada, their total raine In 1910 would 
hare been 91,456.000,000 Instead of 9507,000,000. 
end the net preSte 91,038,840,000, or See times as 
mash as they were.

The feet Is that meet of ear farming Is mere quarry­
ing larolrlag minimum crops and maximum imposer- 
lshmeat of the land. Experimental farms are admir­
able things so far as they go, but wbat seems to be 
needed Is many model farms on a small seals, and 
easily accessible a. object lessons far tbe education 
•f vnr farmers. Bom. of tbe American railways are 
presiding these, and It might be feasible far oar 
governments. Dominion and Prorlnolal, to ee-eperate 
with the railways in this matter without much ex­
pense to anybody. If a model farm Is net self-sus­
taining, It Is net much of a model for Imitation.

HE Census Monthly of the Dominion 
Department of Agriculture peintsmeasly passed a re­

solution expressing
tk. opinion that before tbe Dominion Oererumeut 
■eeetloB» the varions sehewes mow holme put for­
ward for the dovolopwomt of hydre-eieetrie : 
bolb the St. Lawrence and Ottawa risers It Is 

!tlel *■ ,k* Interests of the country generally that the 
.Conservation Commission should be requested to draw 
l«p a eompr-bonalse scheme for the preservation of 
ItkMo rivers

power oa 
eseen-

M ma tie mal waterways of this Do-
•lulon and that the Comission should tabs Immediate 
etleu so ae to present the natural resources of the 
"bile domain from passing Into the hands of prisate 
'srtlss. They also ash the Government, Inter alia, 
o eoastdor the question of the establishment of a 
lydre-Rleetrte Co
•mpaalee on a similar basis to tbe Board of Rail 
ewwleetemers, amd a*aim 
elepaiomt of

iMftom to govern rates of power 
way

roqaost “that 1m the de- 
Wtt*er Powers oa the It. Lawrence amd

1
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Prominent Topics. m aiiioimt as compared with the adjustments 
01 "jlo. I lie committee make the 
also that thirty-seven and 
her of the incurred It

New- of the death of Lord Wen 
lock, chairman of the Yorkshire 
Insurance Company, will he re­
ceived with

micrc-ling remark 
per cent, in miniLord Wenlock'a 

Death.
six-tenths 
dm inu the year were from 

previous I,
is-es

assured who have had 
the committee which - adjusted bytssCs. , , regret 111 Canada,

particularly by those who had the pleasure of meet 
mg him on a visit to the Dominion, which lie under­
took in

uggests moral hazard.
From time 
comes

to time, evidence 
to hand that there

The Powers of 
Limited Companies.

company with Mr. James Hamilton, general 
manager of the Yorkshire, only a comparatively short 
time ago. Lord Wcnlock, who had been chairman 
of the Yorkshire Insurance Company for 
wars, was an excellent example of 
English gentleman, which

Is
les s care exercised than 
desirable in the

I «overs of incorporation to limited 
! Canada. A

semis 
granting of 

companies 111over 30 
a line type of l'unit which has lately 

! under our notice, is that of 
the law of

case m come
is happily

as some politicians would have u> believe 
He united ini|icrial and local service, being 
"me governor of Madras and at another, chairman 
"I the East Ruling of Yorkshire County Council, and 
was a well-known worker in everything that 
tamed to the welfare of his district 
active, useful life, which recognised the 
•tie» of rank in service.

.m incorjH iratioii under 
a western province, by which 

l'any. with the small capital of 
the most extensive

not
rare a omu

at one i' granted
powers to carry on a linancial, 

mercantile, warehousing, transportation, and lumber 
business, including the power to carry on the bits, 
ness of a trust company. There 
reasons

upper - 
was an 

res|K)ii>ibil-
are ol>vi«nidy gtm.l 

why applicants for iueorpiratioii endeavor 
to obtain as large 1 lowers as possible, and we have 
no quarrel with then, for doing so. |!„, „ suggests 
slackness of administration, when such imputant 
I lowers as those p.sscssed by a trust company arc 
given out freely as a mere annex to a multitude of 

„ °U,cr lK,wcrs r:ill|cr than confined to those whose

esiieci illv f r .1 l ,'"T |,r,mar> ;""1 business is that of i l-ccially for the use of those and who p.ssess ample means ,„d
interested in Cana.la T mm W '' "* ei,hcr carrying on of that !„,

i 1 m canada or contemplate a move in this
direction, the booklet succinctly prints
mg features of the Canadian
piwers which

Ills

An interesting Imoklet written by Mr. 
I’eers Davidson, K.C., of MontreaL 
has been issued by the Corp,ration 
Trust Company, of New York 

elsewhere, regarding the status of 
k anada. intended 
American firms

Corporations 
in Canada.

and

•1 tru>t o >111 |».my 
re>uurctA fur the

sine>>.

I lie London Economist,
half-yearly article regarding the
dividends of the English banks

h-.if ... 1 „ Wlllvh' l,v ,hc fluctuate from
half-year to half-year, and
the Canadian bank

out the lead- 
company laws, and the 

are given to corporations. "Canada 
u>j"ying to-day, writes Mr. Davidson, in conclusion 
exceptional prosperity, the forecast of an extra 

ordinary development, which in large measure has 
been and is rendered possible by conservative 
able and stable laws and by their equitable ' 
administration." Such 
encouragement to foreign
thinking of coming here,

m ils usualThe Position of 
£nali»h Banks.

Is

are not, as hi the ease of 
s. at a staple rate ha 

tercsting notes upm the English hanks'
"on. The profits of the 
rather lower than in the 
1910, hut this d,

s some in
re.isi m 

and just
a summing-up should lie 

_ 1 corpirations, who

present |nm 
great l.<md< m hank > are

eorrespmdiiig half-year of
, . ws not extend to the discount houses

and the provincial banks'

an

to come. , „ , . , returns arc of a satisf.u
1 r> nature, indicating that the activity 
brought increased demands 
spite of the

Die Loss Committee of the New 
^ork Hoard of Fire LTnlcrwritcrs 
repirts for tqt 1 a very large in­
crease in number and

a large number of suspicious 
many cases involving more or less evident 

ral hazard feahtres. The total of the year's in- 
,U nee ,ss New York city (partly estimated,.
ineum l ltf- T"'1 $7'^33<' in 1910. The I, 
hfteei. IT " COmmi“eC’S jnrisdiction increased 

lCen P*r ccnt- m number and fifty 
amount over 1910, and this is 
cent, in number and in 
•lie largest previous

>f trade has 
for accommodation. In 

, ‘'"'"•molts sums written off investments
,Lin n rS' , r C iM S'E-cdgeil securities has 
again necessitated the setting aside of 
siderable propirtkm of ^ 
visible reserves have liecn 
far undisclosed 
it is impossible
it does not

Nrw York’s Fire 
Loaaea Iacr.aai,

amount of' ■"is incurred, with
lires, in a very eon- 

some cases 
encroached upm. ||ow 

reserves have been raided in the ,,.,-t 
t" say, observes the Economist, but 

seem likely that the large sums withdrawn 
reserve funds by 

past year or so

profit-, and in

ISMS

fro.n
two institutions in the 

would have been shown if any other 
way out of the difficulty were possible, 
nal of all the banks which piihlj-h their

Publicly written off investments in 
cd to over £1,000,oui 
capital.

one or|>cr cent, in 
an increase of .7 per 

amount 31.5 per cent.
organized Ti 1 >CUr slncc lh<" committee was
creased in 1 adjUSlcd bX ‘>'= committee in-

cased 19 ,wr ccm. j„ numbcr

< hi the cap- 
avt*ounli the 

iyio amount- 
or more than 2 p.c. on their

over
Mims

and 4,3 p.r c0nt.

#
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She Chronicle proving a considerable (iiianvial burden 
carry. $,, doubtless the Italian

for Italy to
_ . . _ . - . statesmen v ill be
Banking, Insurance and finance rva,|y ,llsa,'s ;1 -‘■tiicmem when n,,. rmk.

themselves to the same frame of mind. Tin 
Home Rule Hill is causing sharp divisions of opinion 
m the l mted Kingdom; and apparently there „ -, 
strong sentiment, in an,I out of Parliament, against 
the Government's Persian policy. No doubt these 
Ijohtical matters have played a part in strengthening 
tin* tout* of the London money market.

In New \ork, on the other hand, the trend of i„ 
erest is downwards. Call loans

bring
Irish
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, , arc p.c. ; sixty
day loans, 21, to 2J4 ; ninety days, _>i, to 3 p.c. ; six
months, 3 to i</4. The clearing house institutions 
at the American metro]silis again reputed a heavy 
gain in surplus reserves. The banks and trust com- 
panics combined expanded their loans $_'3,(**>,<»„; 
but the increase of $ii,cmxi,ooo in their cash holdings 
served to increase their excess cash reserve by 
$<VW.35<), bringing the total up to $48.;t.3.05,, The 
banks taken bv themselves reputed loan expansion 
of $b,(xx,,(x»> and cash gain of $7,(1,*1,000. Their 
surplus reserve increased $4,105,,»», and stands at 
$4547Hooo. I lie indications arc that the New York 
hanks have increased their advances to Europe dur­
ing the week. Subscriptions were invited in New 
\<>rk for the new German Imperial and Prussian 
railway loan. The New York Journal of Commerce 
says it is the opinion of competent exerts that the 
American subscriptions will not exceed $4.,»»,.,*». 
Although sterling exchange has been ruling linn, it 
is not likely that extensive purchases of exchange 
will be necessary to cover these subscriptions, 
of the loans previously made to the Berlin banks 
now maturing; and the repayments serve to provide 
funds in Berlin or London at the <li*p>sal of the 
American bankers.
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The money market in New York has been softened, 
certain extent, by (lie outburst of liquidation said 

to have been occasioned by the action of the directors 
of tile Chicago, Milwaukee and St. Paul Railway 
in reducing their dividend from 7 to 5 p.c. The move 
occasioned fears of other dividend reduction 
a nmulicr of railway stockholder 
conditions in the United States are far from satis­
factory. Some of the railway managers declare that 
they can see
future. The large accumulation of idle cash in the 
hands of the New Nork hanks is punted to as 
evidence that the commercial and industrial interests 
are unable to find satisfactory employment for tlieir 
funds iu the ordinary business channels. ( >„ the 
other hand the accumulation of cash resources in the 
centres is sometimes taken advantage of by the 
s]>eculative cliques to inaugurate bull movements in 
stocks. They inaugurate such movements sometimes 
when business conditions arc not exactly favorable.

No notable changes have occurred in the principal

to a
THE GENERAL FINANCIAL SITUATION.

The new gold arriving in London on Monday 
amounting to about $5,000,000—passed into the 
P-ssession of the Bank of England. No change 
made in the official rate of the big British banking 
institution ; the 4 p.c. rate presently prevailing ap­
parently answers immediate purposes. In the Lon­
don market call money is 3^ to 3>4 ; short bills, 

11 three months’ bills, 37-16 to 3%. Open 
ket rate at Paris is fractionally lower—at 3J4 ; and 
at Berlin discounts in the market arc 3'/$ p.c. The 
I’sink of France and the Imperial Bank of Germany 
adhere to the official rates hitherto quoted by them 
—3'* and 5 p.c. respectively. It is probable that 
p’litical and social questions will continue to have a 
somewhat disturbing effect upon European finance.

between Italy and Turkey drags along, 
mere effort to keep her large army in Tripoli, 
to supply it with munitions and provisions is

\\a> s among 
General business

nothing hut depression in tile immediate
mar-

The war
I The «
i and t

ilî
lîï
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ICanadian money markets. Call loans in Montreal The ex|>ericncc of the
ami Toronto arc 5 to 5'., p.c. The elevators at the an<* surrender claims 
I.iIm port. are now tilling up with grain, as the stream

company in regard to death
. was again of a highly favorable

character. In 1910 the death rate experienced
from the interior points to the ports of Fort William exceptionally l°w. bill the record of lad war is an 

l>" Arthur and Duluth is heavier in volume than iZ' at tlï «B fon TnVm'tii" .w
" " I'. .‘‘ll'ral1 sl"l,".,em* fn"" ,hose P"rt* I" >ear. the actual death claims paid dunng the

lire hast. I lus accumulation of grain at terminal vcar "ere lower than in 1910, while the claims for 
and interior points means, of course, increased loans ''""render value at $10,758,819 were less than 
fn.,,. the banks. Ip to January the Canadian Pacific I '■n'’°4'4' ,
Kailway reports that grain marketed on that railway ; holts du^g,ïe Snine"w^'oMu 

aniounteil to 76,148,000 bushels, as against 55,518,000 summed up in the following record ' '
bushels t,i the same period last year. The wheat Paid to nolle,holders 
amounted to 01.740,000 bushels in

was

m 1910

$1.mi:..:, till,fill.Vtix
is I.Kim,;:,a AnVeeumulale l for polli yholdeis1911 as compared j 

with 43.<ai, a*») bushels in iijto. Activity of general 
business in Western Canada is one of the factors I 

enabling the Canadian Pacific

Tout benefit» in polie,holders 
Received from polie,holders

ll.:.tio,:i;ii,Ais xs 
l.tl 1.1 Ait,;:. 1 x 1

$176.1- I.««7.hito repirt large in­
creases in gross and net earnings while many of the 
Xincrican n iads

Kxeeaa of belieflla in put ley holders
It is a wonderful record, and wonder does 

when consideration is given to the ligures of the 
existing business as they are at December 31 last 
Insurance in force. $ 1.504..,74.admitted" assets
•\S'V.l3o.>i.t, policy reserves $475.j8j,80S. total 111 
come, $04,913,851, disbursements, $1x8 388*11~ ill 
these figures arc el,k,tient of the great |»ôitio’n of iilc 
business. New business paid for during 1911 in­
cluding restorations, etc., amounted to $141,014,1-1 
an increase over the previous year of more than 
5>jo,000,000 ; the total insurance in force, $1,504,- 
974ft*. shows an advance of $40,950 :Ui 
while the admitted assets at $5X7.130'.-,.,. are more 
tii.111 $i4,otx>.ax) higher than a war ago.

< >f the company's admitted assets more than 50 p.c. 
are ill bonds and only just alxivc per cent, in"mort­
gages, while the company's holdings of real esta: • 
are actually only 4 per cent, of admitted assets. T|lt 
skilful way in which the company’s assets are man­
aged may be seen from the fact that during the war 
on sales of real estate and securities, the company 
realised a net profit over hook values of $3.891,187 
It may also lie noted that not only arc the funds kept 
closely invested, the cash on hand at the close of , 
f-.530,84(1) being considerably less than two weeks' 
income, hut also, all but $341.43b of this was deix.sit- 
ed on interest. Hut these are only two instances of 
me admirable and far-seeing management which 
guides the Mutual Life of New York.

m»l ceaseshowing heavy decreases. For 
the month of December the C.I’.K.'s net increase 
S81 <),!</>.

are

was

i. anadian issues in I,oii<1<ui this week include a 
$i.5<xi.(xx) loan of the City of Victoria. H.C. The 
ikbentures bear 4 p.c. interest and are issued at <>8. 

I he market for Cobalt and Porcupine shares is still 
depressed. The effects of the recent failure in Tor­
onto have not yet been overcome.

over 1910

> *

THE MUTUAL LIFE INSURANCE COMPANY 

OF NEW YORK.

I he figures of the business of 911 „f the Mutual 
Life Insurance Company of ew York and the 
balance sheet as at December 31 last, which are 
prin ed in full on another page, form an impressive 
exhibit. Just over a year ago, the company 
Lie i»i|x.rtant decision that in future 
He amount of its new business every year, one of 
Hie factors which led to this conclusion being that 
-uch a limitation will result in an economy of ex 
Pcn iture w ich ";," a.ld to the policyholders’ divi- 
, ' ' ’',u<Jy of the figures now published will show
' ' ' ccessfully the Mutual Life of New York is
,vmK up to its ideals.
lie' u'm vvar of ils life the Mutual

«li a ih 3V >V n"lc< ' ,he °,llest company in Am- 
^n*rtci rt-C°7t,1,a7> .Pa,,î IHdicyholders and their 

p, I I 1 ‘Yatl c ailns, matured endowments, 
l,v ■ 110 ,vss a sum than $57.353,7.81. This 

m. um mi t ",<>rC ,ha" lla|f-a-million "dollars the
-civedVro,,;SSift* eXCwl8 ,hc

came to 
it would limit

* J>

The December return of the Montreal Street Rail­
way is as follows

Dkckmhkk.
1911 1910.

$410.938 $377.274 $7,3,884 
. .. 268,328 
. .. 162.610 
. .. 42 061

120.:,48 . 104.422 
62 27

In,Total earning*.................
Opérai In* expenae*
Net earnings..
Total ('barges.. .
Surplua............................................
Expenses p.c. of earnings. . ..

•Decrease.

23:i.209 33,119
142.067, 20.7,47.

37.642 4,419
16.126 

62 34 «0,7

amount
««.tira

1' ,18-8 y 't ,'" Va"h dividcnds no less than
XMi'.le'd'.his war F,rrTr,1| "T " K‘ '“Wx 

lie MuiuaI I if 1 dividends payable in 1912,
U ,< * 0 has al’Propriated an amount of $15,:

n S't,» “ 8- $,.514m!4V

-, wrAsrija.” ,"o,c *

October i to Date.
1 Total vanning*

()|H*ratlng t-xpenHi-s 
Net earnings..
Total vlmrgvs..........
Surplus.....................................
Kipensva p.c. of earnings..

$1.293,808 $1.130.060 1163.747 
761.106 

. ’..12.701
113.075 
419.625 

58.81

668 401 
461,659 
101.653 
360.005 

59.15

92.705
71.042
11,422
59,620
•032

•Decrease.

\

:
■:

'
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The Bank of Ottawa
Dividend No. 82.

Standard Loan Co.(TICK Is hereby Rlvn that a 
Dividend of Two amiN •future* lH-AiiiiK Intrtml at Fl VF j«r cent 

vi , <i ]\ Thrwr .trbentuiew oflei mi nl> 
,i.1e inventmeiit. iab the puichanern liuxe lu: 

lie wmi-iiliy.

le «Ici 
t.le h

We offri foi sa 
l«er mimiin, J>R\A 
wolulelv *.«le ninl |»ti 
weeuiity the enliie n

Capital and Surplus Assets 
Total Assets

quarters per . out . I*e!iig at the rate 
of Kleven !«-r nt. per annum u|hio 
the paid-up Capital Stock of thla 
Hank, has this day been declared for 
the current three months, and that 
Ihv same will lx- payable at the Hank 
and Its Branches on lt d after E'rl 

the first day of March, 1912. to

$1,150,000.00 
■ 01,700,000.00

Presidml J.l.Kia»m.
Vico Pro,idouts : W. ». IMNieice. Toronto.

1.0»,tun, Fng.
Head Ollicei Cor. AdoUlde and Victoria St».. TOBONTO

». M Ms,Lis'

day,
shareholder» of re, ord at the close ol

The Trust and Loan Co.Uuslnns on Uth EVhruary next, 
lly Order of l Ip- Hoard.

UEO. HI BN. OF CAKAOAGoner*/ M*n.%gei
$14,600,000 
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363,000
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RESERVE -
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DIRECTORS

The Guardian Accident and
Guarantee Company
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Head Office • Guardian Building, MONTREAL.
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THE CITY OF MONTREAL
ITS RISE FROM BARBARISM TO CIVILISATION AND WEALTH

jin Jiddress delivered by Mr. R. Wilson-Smith before Christ Church Cathedral 

Young Men’s Jlssociation, January 24tb, 1912

At the outset of his address, Mr. W ilson-Smith In 18(10 the Victoria Bridge was opened by the 
referred to the earliest days of Montreal the landing Prince of Wales, afterwards King Edward the
of Jacques Cartier at llochelaga, even then an im- Seventh,
portant commercial centre, in 15,14. the adventurous 
history of the early French settlers constantly 
harassed by the Indians, the coming of Monsieur de 
Maisonneuve and the formation, in 1(1(15. of Canada Up to 100 years ago Montreal was far behind
as it was then known, into a Crown Colony of France. Quebec in its shipping, and early statistics are not to
lie pointed out that Canada's history under this be had as to the vessels which visited this |>ort. the 
regime, is one long story of neglect and commercial entries being made at Quebec and Customs duties all 
oppression by the rulers of France. Consequently, no collected there, 
great efforts were made to enlarge the country by im­
migration, nor to protect the settlers from Indians, nor 
to establish local forms of civic government nor to
develop the commerce of the country. In 17(11, an -, , , , .
English force reached Montreal from the West. In ,6S9 there were forty houses and iho while

men, 50 of whom had families.
In 1(1(17 the population was 766.
In 1722 the population was 3,000.
In 1760 the population was 5,000. At that time, 

there were only 19 Protestants in 1111 rural settle­
ments in Canada.

In 18(11 a Street Railway was started.
Navigation.

Population Statistics.
In 1535 Jacques Cartier found fifty buis at Hoche 

laga and 1,200 inhabitants, all Indians.

17(14, the laws of England were established. In a 
few years the city boundaries were formally set out, 
running up McGill Street along Fortification Lane 
to Dalhousie Square, and so on to the river. There 
was no dwelling house in 1792 north of Craig Street.

In 1802 the total exports via the St. Lawrence were 
i 1,200,000.

In 18c*) the first steamer on the St. Lawrence, built 
by Mr. John Molson, left Montreal for Quebec, with 
ten passengers and took 36 hours for the trip. The 
fare for the return voyage was $17. (One writer 
gives the date as 1810). Alxiut this time a jxilice 
and nightwatch force was organized.

I11 1811 the McGill University was founded.
The American War of 1812, though it put Mont­

real in peril of being taken by Americans, helped the
city by the large expenditures for army purposes. The area of the City in 1884 was 4,1.24 acres.

In 1813 a second steamer was launched here. The area of the City in 1900 was ;.(>72', acres
In 1817 the Bank of Montreal was founded, the (about <)Jj miles)

office being in what was then a fashionable residential 'The area of the City in 1910 was about 2s.74;
quarter, around the Church of Notre Dame. St. acres (about 40 miles).
François Xavier Street was to Montreal then what " Mj|es of Streets in 18Ht_11(1
Sherbrooke Street is to-day. ‘ 1900 -180

In 1822 the General Hospital and a Committee or 
Board of Trade were established.

In 1825 a vessel passed through the Lachine Canal 
—a very im|iortant event.

In 1830 the Harbour Board was established.
In 1832 the City was incorporated, and work was 

liegun on the docks and waterworks.
In 1837 gas works were commenced on a small 

scale. In the same year grave troubles arose from 
the rebellion, five rebels being hanged in the city.

The imputation In 
1H00 wns 
1816 " .
182.1 " .
1831 " .
1844 “ .
1852 " .
1858 “ ,

91,2(10 
262,260 
.292,092 

. .337,496
.........

. over 600,000;

9,000 
.16,000 

. . 22,000 
. . .37.300

1861 wits 
1900
1905
1906 
1908 
1911

44,100 
57.700 
80,170

•After the annexation of Si Heart. Si. I’lineRon le
and Vllleray. 

(With suburbs.
Area.

du 1910—500
Length of streets paved in 1883 was 1-3 of a mile. 
Length of streets paved in 1900 was 28 miles. 
Length of streets paved in 1911 was, aliout 821.. 

miles.
Length of sewers in 1883 was 8(1 miles.
Length of sewers in 191x1 was 174 miles 
Length of sewers in 1911 was about 252 miles.

Taxable Real Estate ani> Debt.
The value of the taxable real estate was in

1906. 3200,964,694
. 89,63 4,093 1908

1910
1911

The value of the projierty exempt from taxation 
increased from $(1.017,S*si in 18(18 to $120,110,1/14 in
1911.

Railways.
In 1836 the line from Laprairic to St. Johns was 

opened. This had wooden rails with iron on top, 
like the first railways in England.

In 1855, the Grand Trunk Railway operated from 
Montreal to Brockville ; in 1856 from Montreal to 
Toronto.

1868 ................... $39,174.1 20
1888
1898. . .142,223,500

23 1.822.751
319,341,616
381.1 Ml,8 IS

*3
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THE CITY OF MONTREAL-Con/mueo.
Last year i 2.432 vessels with a tonnage of 6,613,- 

.71 vaine to Montreal, of which 401 with a tonnage 
of 1 ,i« 15,(113 were transatlantic ships, 361 with a 
tonnage of 1142,03') came from the Maritime Prov­
inces, and 11.0-1) with a tonnage of 4,275,011) were 
inland vessels.

That Montreal always was, and always will he the 
national port, there van he no douht. Montreal has 
grown up, so to say, with the country, and as the 
Dominion develops, so will this city, hut whether its 
growth will he equal to its opportunities, will depend 
on the wisdom, energy and ability, with which these 
opportunities are utilized and realized.

Civic Administration.

The civic net debt was in 
I 4,787,461 I 

I l.27o.l**l
. 26.1;.'.a

$ : 1.200.1 ::71 sCs 
I sss 
I sits

lain',
I Inis 
I It 111.
tail

• Them* figures are arrived at after deducting amount 
due b.v proprietors and rash In banks.

This debt represents 12.75 p.c. of taxable property 
in Dili, and 14.35 p.c. in l<)lo. Assets, consisting 
of waterworks, markets, parks, real estate, etc., 
amount to $27,556.385.

The amount added to the debt of Montreal by the 
recently annexed municipalities was approximately 
So,1 x>o,ouo, which is included in the $48,575.300 net 
debt above mentioned.

The total interest paid by the City in the year 1911 
was $ 1,Si 11,847.50 which includes $275.000 interest 
owing to the assumption of the debts of these newly 
annexed municipalities.

It is well to say in passing that the debt of these 
municipalities is practically I lie same percentage as 
that of the City of Montreal itself, namely, aliout 15

2 1.11 2.227

45,81(1,(lull
I ' . . . 11 1 *

The development of the City as a great business 
and railway centre and of the |n>rt, as the head of 
ocean navigation and the junction with inland naviga­
tion, must necessarily go hand in hand. This in­
volves the speedy annexation of the suburban muni­
cipalities, and I have been one of those who have 
persistently advocated the annexation as rapidly as 
possible of all the municipalities 011 the Island of 
Montreal.

Some years ago, in 181/1, I also urged the entrusting 
of the administration of civic affairs to a small body 
of paid commissioners; leaving the City Council to 
transact the purely legislative work of the City. This 
has been done recently and although not exactly upon 
the lines I suggested and would have preferred, with 
advantage to the City and with sufficient success to 
justify the general principle of civic government by 
commission.

pc.
The assessed taxable valuation of the annexed 

municipalities is S41,iou.ixxi, while the exemptions 
arc $22,(-80,000.

RgVENUK.
The net annual revenue was in 

$ 778,188
. . 2,095,411 ! 1908. . 
. . 3,(178,8119 ; 111 111. .

! 1911. .

1868. . 
1 888 . 
1898 .

$4,541 ,(156 
. . 5,258,2 14 

8,815,701 
. 7,500,000

1906. .

Schools.
The amounts paid for school rates in 1901 were as 

follows :— Hut we must always remember that a city is largely 
what its citizens make it. It is not entirely a matter 
ot area, imputation, wealth or methods of adminis­
tration. The strength of a city lies largely in the 
character of its citizens, and I might add to a very 
considerable degree in their sense of responsibility 
for the honor, the well-being and progress of their 

I city.

$142,17(1 91 
145,803.67 
46,612.29

Protestnnt. . . 
Cal belle , . .
Neutral . . .

$331.587.00
In l*)l ■ the amounts were :—

Protestant................................
Catholic.................................
Neutral......................................

$ ,1 6,867.39 
361,093 60 
4 25.260 46

There has been a very remarkable movement in 
the Vnitcd Kingdom in recent years, for the improve­
ment and uplifting of municipal institutions.

The development of the (business of the Port of Amongst the most prominent men in the Parliament
Montreal has been as remarkable as that of the City, of the nation, you will find men of good family.
It was only two years ago that we modestly celebrated education, and wealth, who have served their appreu- 
the centennial of steam navigation between Montreal ticeship to public life in the service of one or other
and (Jucbvv. A hundred years ago, from the third of the great cities. After all it is the municipal fil­
'd November, H)i<>, the SS. Accommodation, with a stitutions which most nearly and appreciably affect the
75 foot keel and drawing (1 feet of water made her health, wealth and comfort of the individual. A~
first trip from Montreal to Oueliec, accomplishing Horace C.recly used to say, “The near facts arc the
the voyage in 3(1 hours. 1 he SS. Laurcnlic ( 15,000 great ones.” National highways and waterways,
ions), of the White Star Do minion Line, drawing tariffs and great public works, all affect us all, from
29 feet six inches, made the trip m less than ten 
hours. The ship captains say that the St. Lawrence 

day the Ir's| lighted and best buoyed channel 
in the world Improvements of one kind and an-

$1.3(13,221.45

Development of the Port.

time to time, more or less seriously, llut questions 
of good roads and sidewalks, of drainage and street 
car service, of lighting and |*>lice, arc with us all the 
time. There is great scope in this connection for the 

other in the la-t few years have added sixty days to energies of the rising generation. Every one of Us 
the season of navigation. The depth of the channel

is to-

can do something to make Montreal a little better 
varies from 38 feet 10' j inches in May, to 30 feet 2' j place to live in. Some of us can do a great deal, and 
inches in November. During the first half of the in so doing, may develop our abilities and our per 
season of 1910 there was always over 3(1 feet of sonal influence for service in the greater field of 
water, which would have allowed the "Mauretania" Canadian National life. l,et me commend the idea 
to come to Montreal. ‘ to you.

.,4—
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THE CITY Oi MONTREAL Continued
Cumi'rkiikxshi: I'i.xxs Ni kim ii. large mnnl>cr of tin- tam-s during the winter 

unnulls. and that tin
in a

unsightly o|«n barrels, which 
arc seen from time to time should meet one on the

Montreal has now reached the stage when it 
i -scntiallv necessary to lay ont its plans in : 
preliensive manner oil ho aid line . looking to the em hs and also that some system of cal ling aw av the 
great growth which is in evidence on every hand. garbage should not he inaugurated, such as by means

This makes it necessary to secure the services of covered vehicles. I lie Health i Min ers should al>o 
an expert of experience in eonneeiion with large ms'sl "n having covered receptacles for the garbage, 
mies. The days of doing things hv piecemeal in V" "id it difficult to find a sysiem more lax 
Montreal no longer exist. To illustrate, before "'m *hat carried tut in this City, 
paving a street it should he seen that the drains, 
watermaiiis, gas. etc., are all in order, and not lir-t
do the paving and then tear i, up for repairing any The tune is now r,,,e when a comprehensive charter 
of the services mentioned I ake for example, Mice -hot,Id he prepared for the Vitv. „ mm, he degrad
brooke Mreel. Ins street has practically been j„g ,,„r representatives, as well a-...... or citizens.
blocked for over four years coimeetton with the have to go to Oucl.cc, tear after year for changes 
building Ot a .Iran, the full length of the street, say ,|le charter. This charter tinkering
six or seven miles, at an cm unions cost. One would 
naturally sii|i|*isc that the other services would receive 
attention when this work was being done, and that, 
probably, provision might he made at a little extra 
cost for putting those unsightly wires underground.
My reason for mentioning this particular street 
order to illustrate my mint.

I-
a coni

t'll \KTI.R Tl X Kl ltlXC.

gives an
opportunity to those who have axes to grind, to bring 
them forward. It would lie well. I think, to spend 
a few thousand dollars in the preparation of a charter 
which might he called the consolidated charter of 
the City, and brought down to date giving the City 
such powers as it is entitled to. Kor theIs 111 pur | s ise
of preparing a charter, a small committee might with 

VoNDi'iTs. advantage be ap|x>intcd, consisting of a roupie of
These area live question which has to he faced | :iMl. with municipal law, and two

and I an. glad to observe that experts have been u , ‘T "'I're-cntative business and Imaneia men. 
api-.inted to make a report on this important one- f"r ,h^ new consolidated charter.
...... Probably a solution, to a certain extent, „ax '■ ""“T" s s,hn,.M W t"'1'11' "stnc
be found a little later on when an underground rail > he debt of the C ,.y
way may Ik- built " should not exceed 15 p.c. of the taxable valuation

this is supposed to lie the present limit. And owing 
to the large increases in property valuation, it might 
w ith advantage lie reduced to 12 p.c. of the taxable 
valuation. If any special loans 
extraordinary pur|x>sex which would exceed the 
above limit, a special tax should he inijioscd to pav 
interest and provide sinking fund, subject in every 
case, to the approval of the majority in number and 
in value of the real estate owners affected. This is

Street Paving.
I here is a good deal of agitation at present regard 

mg the paving of streets in consequence of tile new 
law which places the entire cost of the paving on the 
proprietors on each side of the street, the City in the 
meantime doing the financing and spreading the 
to the proprietors in the shape of a tax over a mini 
her of years. Heretofore, the City has paid the , , ,
entire cost of these pavements and a large number 110 general law in force in the towns and cities of 
of streets have already been paved. Consequently, t,le • >°mini<>". 
no doubt, those who are now called upon to pay the 
entire cost think that the City should bear part. In 
the majority of cities where this local improvement 
lax exists, the City, as a rule, contributes one-third 
and the proprietors two-thirds of the cost, which 
-veins reasonable. 1 lien it seems to me that in the 
a-e of a public thoroughfare, such, for instance, as 

Craig street, or St. James Street, the City should 
"iisider whether it would not contribute a larger 

pro|x.rtion of the cost, and it certainly should 
b.r the cost of the intersections.

required forare

Cot

(iHOWTII.

I he future growth of the City is unquestionable 
Its situation is almost unique. It has in its imme­
diate vicinity great water |xovers. It is at the head 
of navigation, and as tin- Dominion progresses, 
Montreal is hound to progress. Values arc increas­
ing on every hand, and I venture to predict that 
w ithin less than ten years the City of Montreal w ill 
have a |x>pulation of a million. There are those who 
assert that it will reach a million in much less time, 
and if the citizens of Montreal w ill arise to the proper 
sense of their duty and take a greater interest in 
civic affairs, then this City will grow and prosper 
and become one of the greatest on the continent.

pay
I am afraid this 

matter did not receive the careful attention to which 
U was entitled lie fore legislation was put through.

Waterworks. 1
We very fortunate in having an abundant sup­

ply of water passing our doors, having the River St. 
haw fence flowing right by the City. When the 
prop.sed tiltration plant is installed, I believe it will 
he all that is requisite to give pure water to the 
citizens.

are
* *

The department of lands of British Columbia has 
made an application to the Dominion Ini,-ml of rail 
way commissioners for an order “regulating the 

Garbage. operation of locomotives with regard to the spread -
I, . .............................. ing of forest fires m
. surl,riM'|g "-‘t in these enlightened days, season of the year." 

garlwgi and ashes should he allowed to accumulate take place in Ottawa

wm adjacent lands in the dry 
The hearing has been set to 

011 February (1, at 10 o'clock.
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Guardian Assurance Company
Limited, of London, England

“ Paid-up Capital, $5,000,000 
over $30,000,000

' B *” H. M. LAMBERT, Manager.
CANADIAN TRUSTEES.
W. M. Ifainta), (Chairman)

„ ( Deputy Chairman)
H, Wllson-Smlth.

6

Sutocribed Oiplfl. $10,000.000 
Total Assets, "

Canadian
BERTRAM E. HARDS,

Assistant Manager
Hon. A. Ileslardlnv, 

j. o. Gravel,

IV*1036 fr

WSB
fs

•1 Jill ;
m r: s

ii:nu

James Siren. Montre») 
DIRECTORS I

, — ŸrSHSîStréÇeïs
H«d Office : HI St

.____ k. .vasfêffi&se
...............—5=e.

Oee B.

Northern Assurance Co.
as the Strongest"

------------- HEAD OfFICt FOB CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL.
ROBERT W. TYRE, Managar.

Limited/jUi^
tâir^ mP

The
m

9 sSr"’«
. . $» 1,855.660

a. e. morerlt.smi. •« x»111"

I
Total

accident
marine

Smmcrcial UnionAssurancc Co.

, i SM.7.W.OOO
, , as.twe.one

aaoooooo 
, in.ooo.oeo 

l!tO#,»87

IICapital Fully Subacrlbad 
Ufa Fund and Spacial Truat 
Total Annual Ineoma aacaada f

„Md iSS»—*
solicited la aarepr ■

Funda <

I
II www-,wVSmuL.
J. MCGREGOR. .V<m=«n.

Canadian Branch.seated districts.
Applications lor Ageaeieo

a-. ». jnPLIH« rl««e«f .'Venn,.I
|
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THE NORTH AMERICAN LIFE ASSURANCE 
COMPANY.

THE WEALTH OF ENGLAND

I» figured by the London 
OOO.OOO—An Inrrraie 
tween 1885 and 1000-Brlll.l. capital 
£2.332.000.000

Economist at £13 0811..
i of £:l.05O.IIIMI.mn) br-

riiv ncwlv-issucd annual re|H>rt of the North Atncri- 
l.ifv Assurance Company, of Toronto, is an 

c iiiiu'iitlv satisfactory document. The year ion 
from almost every standpoint the best in the

nbroud
« .ill

Tin* London Kconomist has attempted lo compute, 
in money value. Hie capital and property in all of tln ai 
llrltaln. llnsliig Ils figures on an .Miniate ma,le In Sii 
Hubert lillTi-ii In lttSti, It shows that since that lino , ami
ti|t to 190!». there was an increase of ................................
making the total value £1 il.'.istl,unit,won.

Although adinlltlng that the |irlnci|iie follow,.) 
have resulted In over-estimating, the K, onoinlsi 
In the ligures a subject for much Interesting 
Since tssr, the return on capital has, on the whole risen 
considerably, and this has caused a shrinkage in value 
of many Hxed-lntercat securlttea, inch as consols, railway 
debentures, and even ordinary railway slocks. In this 
way capital value has been affected lint allowing for 
this, the table of periodical Increases since n> , is given 
as follows: —

,. .nip,mys history of thirty-one years. Policies 
i"lidI during the year, together with those revived, 
ant,.tinted to $6,129.426, showing the satisfactory 

Kilo of $1,019,3(17. Business in force 
advanced to $4?,849.515. The cash income of

l 1 rv.i>v uvvr
finds 

<munit lit
was
the year also showed a gratifying advance, being 
nearly Si.>04»*) higher than in 1910 at $-*.295,177. 
rite total outgo was $1.415,13(1, ami of this practically 

million was paid on |*»livyholtlcrs' account. The 
payment' for death claims were $386,877; matured 
endowments, $138,296; matured investment policies 
surrendered. $214.<)<i8 and dividends to policyholders, 
8148,135. The divitlends will he largely increased 
this year. It may he noted that of the total pay­
ments made to |»ilicvholders. those with deferred 
dividend jiolicies received $501,400. This item, in­
cluding Imtli reserve and surplus, is naturally grow 

larger year hy year. It is an indication of 
progre-s and that the business is being conducted in 
the interests of policyholders.

The assets of the company received a substantial 
accession during 1911, and at the close of the year
....... I at $12,313.107, an advance U|hhi the year-end
total of ii)to of $924,334. These assets include 
83.718,(124. mortgages on real estate ; $4.455.(104. Mills 
ait,I debentures ; $1.776,558, stocks and $1,506,341, 
loans on pilieies. A particularly satisfactory feature 
regarding these investments is that they arc taken 
into the balance sheet at Mik value and the market

(000,(100’s omitted. 1

1909. 190', 1 89.‘.. I s s
£ £ £ £

Houses . .
. ..1,300 

. ..3,284
... 3 1 s

1 .:tot;
3.021

3 10
1 ,o;»o

1,3x5
2,318

308
900.

I ,09 1
1.9

Farmer»’ capital. . . .
Railways In IT. K. . .
Mines, quarries, Ironworks, 

canals and other Industries. ;,.*.n 
Other trade capital, public 

companies, etc....
British capital abroad ..2,332 
Capitalized value of loeitl 

Insurance

. I.07:, 93 2

4 27 :: :: o

2 ,45s
2.02:.

1 ..‘,00 
1,0oo

I .III
1.30 2

290
(’apital of non-Inc. taxpayers, t o
Furniture, etc........................
(lovernment and local pro­

perty ..................................................

2 to 
120 

1,000

I , i 
380 

1,000

I 20
33.‘.
9001,000

«30 on:»

Total. . . . . .13,980 13,030 10,003 10,037

"1111 port an 1 fealuresof the caleulat ion are the chang< » 
In the first three categories," writes the K< onomlst 
“The total capital value of land shows a steady d« 1II10 
since 188.", and even in that year Sir Robert (iitTvii’s 
Oku re was more than three hundn'd millions lower than 
In 1875. The capital value of houses, on the other 
hand, has Increased rapidly, a result wliieh Is ei-rtuinly 
not unexpected In view of the growth of tie* town popu 
latIon of the Vnlted Kingdom. The figure as to fame r ' 
capital Is put forwaril with all reserve.

"Farmers' profits are calculated for Income-tax pm 
poses at one-third of the annual value of tie- property, 
the estimate having been one-half of lie* annual vale­
nt the lime when (ilffeii made his estimate. Tills I 
purely an arbitrary figure, affor«ling little In Mention el' 
the amount of farmers' capital. The alternative method 
of estimating It hy assuming an average amount of capi­
tal per acre Is scarcely more definite, for statisticians 
are not agreed as to the average amount per at re, taking 
the country as a whole.

"Comparing tin* figures with (Jiffen’s previous estim­
ates, we* get the fedlowlng result, showing the liiere-asing 
accumulation of wealth since I si;:.:

value t.f Mills, etc., held at December 31, was aetu- 
ally $11*8,576 in excess of book values. The com- 
|Miiy, however, conservatively takes no credit for this 
ewes- in market value over Mik value, and, as it is, 
there was last year the satisfactory increase in the 
net surplus to |Hilicyholders of alxnit $125,000, bring 
ing it up to $1,300,784.

These figures are. as has been |wtinted out. 
I nf a highly pleasing character, hut, perhaps, the most, 

inlere-ting fact in connection with the newly issued 
I repirt is that the company has now completed the 
I ta-k uf placing its jmliry reserves upon a 3!^ p.v. 
I lia-i-. The Insurance Act, it may be noted, docs not 
I rci|tiirc the companies to place their reserves u|*m 
I a 3 p.v. basis until 1915, so that the North Xmeri 

l van Life has anticipated the requirements of the 
. a miment hy a consideralile margin of time. The 

ta-k nf placing the reserves up-n a 3' '1 p.c. basis has 
■nupicd the eonqiany six years, and it says much 

i n the skilful management of Mr. l„ (.olilman that 
it has liven accomplished without in any way disturb­
ing the happy and prosperous condition of the 
Isiii) in the way of dividends to |xilicyholders and 

" r, , ,■ ,,f lu.) surplus. Simply, the assets have been 
■l'1 down to the rock-Mtom ami the liabilities tip 

b' the full limit. The care and success with which 
• qw ratiim lias been conducted augurs well fur 

: 1 ttiturc uf the North American Life under Mr. 
I ' I'lldinan's management. The company, we undcr- 

! has -tarteil 1912 remarkably well, the field 
H 1 "rv< living keen to show another million dollar in- 

tÉ^e'Tv.t'C in new business thisL

<

1909. . . £13,986,000,000 
1905. . . 13,036.000,000 
1895. . . 10,663,000,000

"In this comparison tin* changes an*, of course, alTert- 
ed by price variations, the period 1 875 to is1.»:, being 
one of falling prices, and that from 1x95 to the pn "lit 
day, one of rising prices This considérai Ion affect s c i 
tain categories more than others, for \s1111 • • nmg 
prices tend to swell profits and Increase the value of 
capital In general trade, It has no such « ffect on, n. 
railway capital where the Income earned j* restricted h\ 
a legal maximum for freights and fares 11 ♦ n< • . while 
our estimate of railway capital In the I'nltcd Kingdom 
shows an Iknin during the lut lift-• h ycai ol 
12 per cent., general trade capital has Increase I : i" v 
cent. Price changes, therefore, are responsible tor p.ut 
of the change shown in this table “

1 885. . . £ I o,u:t7,ooo.nun 
1875. .
1865. .

8.5 t N.OUU.OIMl
11 :,«too,nun

vu;tt-

t hi-

vear.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

intending assurers
• • THREE MINUTES " LeafletShould read the

of the

PHOENIX ASSURANCE CO., Limitai,
OV LONDON, ENGLAND (Hounded 178;) 

Copies of this and full information regarding 
the Company's system, its equitable principle* 
and lilK-r.il policies, may be obtained at the Hca

10 ST. FRANCOIS-XAVIER STREET. MONTREAL

Tl„ Company .41,-rs .0 the Public every advantage winch

life assurance

lacorporaieg l*M

HEAD OFFICE : TORONTO 

Reliable Progressive
Old

. $ 1,400,000.00 
2,016,670.59 

paid since organization 54,470,505.91

Capital,
Assets,
Losses

,millions \% cepaVle ofconducted under the suo»t fn\oui able ct 
affording:

Al the BONUS DIVISION (or th. fiv. year. .ndioi

...
f " 'll iht*I m U per niiiiiim »« I iilhliomis lolicies 

bv death, and
.. 1 wni'iil Vwmrances maturing •* ..meeniher. HU5. Time bvimaes apply to new as wel 

ar eairting police».
H. B. F. Bingham.

Lilt Sulietiutemleul J. B. Pataraon,

IlIKKt’TOBS;
a l HUV Ih. Irf.lO.I
«mo. A. tl'IKROW
f£ï«*SSS.aB
itfStfsVWKÎÏft
K. K. WOUI1

lee k«f à. tel.
t KEHIMKK. M.PHoitr. m

JOHN H« «RICIN, K C • ,*l‘ “
|i. II. Il ANNA
i,r,.A,if,,KV.L,..l,

W. II. C-

a B Mnair. tlaaaral Maaaiar

■

B Kl Kl.K Maaa«lui IHreelor

F. H. SIMS. Sacral»» I
I

R. MacD. Pataraon. |EVANS 1 JOHNSON, General A<ents

: MONTREAL26 St. Sacrament Street : Agents Wanted

Established 1664.NORWICH UNION
FIRE OFFICE. New York Underwriters

Agency.
agents wanted

Head Ottlw ter Canada 

JOHN B. LAlbLAW, Manager. 
JOHN MaeEWEI, Superintendent at Mantraal.

Policies secured by Assets - $24,563.685

PROVINCIAL AGENTS.TORONTO.
M, H.-HT, I.**V. llA«lLT.,y « IIA». ..», Vo„Ur.T'wor.

Tcironto, «‘lit. WiniK à <:*i ki*.OaI> H. II AMMIINII â NANTO. . 1 S| .loi,11, N It
Wtunlpee, Men h. ma. b Hamahi*.

AU|K'ntai.S*.' ih-ooMewi IMU.

T. D. RICHARDSON, Supt. for Canada. TORONTO

V UNION
FIIC INSURANCE COWMWV, limited LONDON MUTUAL

FireHead Office t PARIS, France.
Eetabllehed !••»

ESTABLISHED 1859$2,000.000.00 
4.651,840.00

Capital tally subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec. 1910 78,500,000.00

TORONTOHEAD OFFICE
Ju.l a Rood, clean, ra.pone.bla. progreeelre, yal 

Home Company, which protect, 
not only II. pol.oyholj.ra. but .la r.pr.a.nl.- 

tlvaa ae well.

1Canadian Branch 1

64 NOTRE DAME ST. WEST. MONTREAL
D. WEfSMILLER, 

President and Manntinf Director.
Manasar lot Canada .

J
MAURICE FERRAND.
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CANADA PERMANENT MORTGAGE 
CORPORATION.

AETNA LIFE INSURANCE COMPANY.

The .Etna Life Insurance Company, of Hartford. 
The Canada Permanent Mortgage Corporation ^onn>- "hit'll entered the Canadian held >0 long ago 

enjoyed a prosperous year during 1911, and the as rtTx,rls f"r ton a favorable year of con­
figures of the balance sheet published on another page an,l steady progress. In every department
indicate graphically the large scale of the operations I "j business, a pronounced advance was made.

carried on bv this well-known undertaking. ' ^ remium income increased by $471 i.ySj, lotal income 
The following i- a comparison of the leading items j *’.v -*488,101 ). assets In $5.757.39-'. rc-erves for |*ilicv- 
of the Cor|)<>rati<m's balance sheet for the last three holders by $4,207,874 and insurance in force by 
i ears ;— *?t 1,501,1482. A satisfactory showing of this kind

should commend itself both to jiolicyholders and to 
those representing the company throughout the Can­
adian field.

The total income for 1911 reached $21,9114,(196, of 
which $ 17,171 ,884 was from premiums and $4,822,- 
S12 from interest, rents, etc. 
incuts were $18,504,2(14, of which payments to |>olicy- 
holders absorbed $12,550,729. The total 
increased to $104.755,555, an increase, as has been 
already indicated of more than $5.700.000 over their 
total at the close of 1190. 1 >f these assets, stocks
and bonds account for $55.075,085, a gain of more 
than $1,000,000 during 1911, mortgages for $50,750,- 
052. a gain of $1,750,000, and |*dicy loans, $8,812,- 
87(1, an advance of about 8500,000. 
side, there is a reserve on life, endowment and 
policies of $85,119.471, an increase of $2.400,000, a 
special reserve of .8724,744, and a surplus reserved 
for special class of |*>licies and dividends to jh»licy- 
holders payable on demand of $5,201.75(1, an increase 
of $1,400,000. As showing the conservative charac­
ter of the .Etna Life's management, it may he 
tinned that included in the liabilities are $1.510.000 for 
dividends payable to policyholders in 1912, $100,000 
for death claims occurring in 1911, not rc|mrtcd to 
the company at the date of the statement and 
$500,000 special reserve under liability business 
for the additional protection of that class of 
|wilicies, neither of which items has heretofore 
been included in 'lie liabilities. After this care­
ful calculation of liabilities, there is a surplus to 
Ilolicyholders of $9,2(15.887. flic company had in­
surance in force at January 1, 1912, of $418,<*14.641 
and it is interesting to note that since ils establish­
ment in 1850 it has paid to policvholdcrs, $219,120,- 
502.

now

1H09. 1910.
Cjililml Slock. . $ fi.iioo.ooo $ 6.000.1100 4 ........... ,1100
Reserve Komi. . . . 3,2.10,000
Net Profits.. .

toil.

3..".00,000 
7 11,767 

1.704.910

3,710,000 
; .. tiio 

1.607,671 
t 1.033,101 
3.03S.S I li 

27,403.072 
30,0 IS,193

691,422
llepoaltB.................... 5,233,083
lieti,.mures, sterling 10,2 I 6,114 10,702,811
lie bent ores, curr, in y 3,069,8 10 
Mori gages
Total Assets. . . 28,382,710 29.762.942

.3.276.691 
. . 21.003,941 27,01 4.1 63 The total dishurse-

as-cts are
I-rom this table it will be seen that the net profits 

made the substantial advance of $52,000 to $747,460. 
The balance forward from 1910 makes the total avail­
able for distribution, $789.228. This amount has 
been dealt with in the conservative spirit that lias 
always marked the company, the 8 p.c. dividend 
absorbing only $480,000, while a transfer is made of 
$250,000 to reserve fund, raising this fund to a total 
of $5,750,000. The carry forward is increased 
$50.228. It was announced at the annual meeting 
on Saturday that the annual dividend is to be in­
creased from 8 to 9 per cent, per annum. As this 
will involve the payment only of an additional $1*1,- 

l*r annum, making the annual dividend pay- 
_ ment-, $540,1**1, it will be seen from this statement 

of profit and loss that the additional payment is 
throughly justified by the earning powers of the Cor 
piratic hi.

Ihe general statement shows that at December 51 
la-t. the total assets of the Corporation had risen 
abwe $50,000,000. Deposits last year were slightly 
retrogressive in tendency, a fact which need not 
surprise, in view of present circumstances in Can­
ada though it may lie a matter for regret. There 
wa- also a slight falling-off in currency deben­
ture-. (in the other hand, sterling debenture- 
outstanding again moved upward and there i- 
cierv evidence that this Corporation, which has 
done much to utilise old-country capital in the 
development of Canada, continues to be a trusted 
medium

< *11 the other
term

to

men-

1 v a usv
:
I

The .Etna Life is managed in Eastern Canada by 
the well-know n firm of T. II. Chri-tmas X- Sons, u*> 
St. James Street, Montreal, whose efficient 
ment assures the company continued progress in this 
field.

<‘f invest nent by those abroad. With 
lc--r- K. S Hudson and John Massey, continuing 

joint general managers, and a Ixiard of wcll-km 
business men. headed by Mr. \V. (',. ('.ooderham as 
president, the continued success and prosperity of the 
t anada Permanent i- assured.

manage-

>w II
J* J*

IMPERIAL GUARANTEE AND ACCIDENT 
INSURANCE COMPANY OF CANADA.

The seventh annual report by the directors of the 
Imperial Guarantee and Accident Insurance Com­
pany of Canada shows the trail-action of a steadily 
expanding Ini-im 
more

I he Maritime Merchant of Halifax. N.S., referring 
i" recent fires in that city, urges the nécessite of 
providing a lircboat on the water front and the in- 
• rc.i-e of the water pressure in the hydrants m the 
ng 1er parts of the city. "For many years,” sav- the 

vu taut, we have heard it said by lire insurance 
underwriters that the city of Halifax i- a fire trap; 
iu.it -ouïe day when conditions are favorable, a blaze 
mai ic started that will wipe out a large |>ortion of 

.l1*i While we have been favored bv fortune 
!" , matlcr "f conflagrations we must not be misled 
lo believing that we are immune.”

Last year, the company issued 
than 15,18*1 polit ic- for $51,078.559, this being 

an increase over 1910 of 048 |milicies and of $2,220,- 
944 in liusim 
$252.808, an

ss written. Premiums collected were 
increase of $42,954. and with interest 

earnings at the higher level of $10,581, the total in- 
cone was $205.449. comparing with $229.292 in 1910.

T he assets of the company have also been enlarged 
by over $52,0011 and now amount to $558.552. The 
surplus on policyholders’ account 1- further in­
creased to $226,114, thi-. together with the uncalled
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. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

SUN INSURANCE
OFFICE*

FOUNDED a.p. mo.
Head Office t

Threadneedle Street • London, England
Tie Oldest Immae# Offlee la He WetMINCORPORATSD ST ROYAL CHARTER A D 1720

turtle» ever Capital ani *N UaMIMet exoeodt$2.241,373 
22,437,413

CAPITAL PAID UP 
TOTAL CASH ASSETS $10,000,000
Head Office tor Canada, • MONTREAL 

w. merer, w. a eourr, i«m Hunger*.
Canadian Branch i

15 Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

Loners paid eiceed t23S.000.000 Till» Comnetiv commenced binmim* In Canede bv 
dt’potiitintr SJOOfOOO with tlip Poniinion (îo\erumeut 
for twcuriiy of Cmiadian i'olivx -huldvre.Royal Exchange 

BisBraict
POUNDED A. II 17211

Meed ON ice lor Canada. 
NOYAI EXCHANGE RUM* 

MONTREAL ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, TorontoComifoedeire mailed from 
respoasiMe ■rnllrttirn in un- 
trpreerntrd melricle re fire and 
ceseiBliy agmcien. tefal Kirhaue, Lenden■red OfTicP Authorised Capitol 

Subscribed Capitol • 
Deposited with «he Domloloe Go vara* 
■•■I for the prelectloe of Policyholder»

$1.000,000
480.100

82.010.87MOUNT ROYAL ASSURANCE COMPANY
AITSOtUtt CAPITAL

sue omet:
si.oee.eee
■eiTiUL

VicnPrwidnat. J. M Wilton
4. a. OLRMRMT, Jr. Oenerml Manager. 

RmHmRI. A,Ml. .nnlnJ In Mnnlrnnl end Proninc. ol Qnebec

H. H. BECK, Manager
nr. înVilrîIIOII'',0r ******” Ihreuihoul Ihr Pro.lnct el Qntbee

PrwMnal. Hen H. B. Ran.lll. Address I WILLIAM THOMSON a Co., Montreal
General Agents for Province of Quebec

INSURANCE
ESTABLISHED ISO»Phœnlx of Hartford TtM Fungi Exceed Ssssdlin Invsitsunh Oner

$85,80S,000 $8,200,742Company
Total Cas h A meet». t $10,737,857.32 
Total Lessee Paid i 67,060,830.19

FINE AND LIFE

North British and MercantileJr We T&tley, Manager.
MONTREAL. INSURANCE COMPANY

I DIRECTORS
Chairman Cm*». F. Sine, Kno. 

Wm. McMastrr Key.
AppWeotioo* for Agencioe'Iovited. A. MACNin»», Fag.,

G. N. Moncrl. Rag.
Head Office for the Dominion t

78 St. Francois Xavier Street - MONTREAL 
Agents In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.
The MONTREAL-CANADA

FIRE INSURANCE COMPANY
ESTABLISHED 1839.

ASSETS 
DESERVE
OTHER LIABILITIES

Serplee to Roller-holder*

Head Office: 69 St James St., Moatrcal

SS67.SS8.RS
SlSS.07l.tS

SO.SS7.SI "THE OLDEST SCOTTISH FIBE OFFICE"SIS.7SS.lt
SS44.IS6.7S

THE CALEDONIAN
Ormr Assîmes Society Limited INSURANCE CO. OF BDINBUR6H.

Foeaded ISOS.

Head Office for Canada,
112 $T. JAMES STREET

Montreal
JOHN O. BORTHWICK.

Or LONDON. ENGLAND. 
[Pirn lenwriicn nines A. D. 1714]

Canadian Branch i 
Ceraer It. Jaws aad SeOIII It net*. IhipmI 

T. L NOIIIIIT, . Resident linger 
•gaselei ilraagbwt Ik. Deelalee.

-
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subscribed capital of $800,000 making the available 
security for all contracts, $1,026,114. Altogether the 
year shows a satisfactory record of progress. 
I'lte Imperial Guarantee and Accident is strongly 

1 iiticered, Mr. E. \V. Cox being president and Mr. K. 
Wilkins, general manager, and there is an influen­
tial directorate. The full re|xirt appears on another 
page.

printing had to be undertaken. The following sh. . .. 
the wealth of invaluable information for every life 
‘••licer and life agent in the Dominion which the 
M anval contains :—

OWS

new

Taiii.k ok Contkxt*.
I'leinlutn Rates for all Pollcloa of all Ibo I,If,. Com. 

putties actively tianaa, ting bualneaa In Canada.
Coplea of pollcloa, 21) paytnenlH life plan giving the 

guaranteed valuea, etc., at age 35.
Full Explanations of Policies.

Pot.lev Conditions.
Days of (îrace. Loans. Cash Surrender Values Pali! up 

Policies. Extended Insurance, Automatic Non-forfellure 
Voldance of Policies, Indisputability, Revival, etc. 

Rkskrvk. Taiii.ks.
Hm. .1 p.c A pc., 4 p.c. and 4 Vi pc., Actuaries 

on Wednesday, a letter 4 American ;i p.c. and 3H p.a. 
was read from Mr. W. II. Beatty expressing a desire , . . , 0111111 Taiii.ks.•7» c,-“ ...... ....... vJK“»-n3rBJS"«y;£ss. r;r• •I I résilient. .Mr. neatly s resignation was accepted we ight and chest measurement, etc.
with regret, and a resolution was passed expressing The new edition contains 415 pages against 250
sympathy with him in his protracted illness, and pages contained in the last issue". The format is die
recognizing the long and valued services which lie Sllni-' as before—fully Iniund in flexible leather for
lias rendered to the company. He was one of the lKK'kct use anil small enough and light enough for 
original petitioners for the Act of lncor|*,ration ‘'vvr>' agent’s picket. The price is $,41x1 |>er copv,
forty-one years ago, and has since served continuous- w ith the usual discount for <|uantities.
ly on the Board of Directors, lie was a p|a tinted should be forwarded to our Montreal office at
vice-president in 181)4 and president in 1902. Mr.
Beatty, while resigning the presidency, still remains 
a member of the Ixiard.

MR. J. K. MACDONALD ELECTED PRESIDENT OF 
THE CONFEDERATION LIFE.

At the annual meeting of the Confederation Life 
Association held at Toronto

n
( )r<lcrs 
once.

Hi:
0

*««*«» « an», m a«b

tit «ia»lhmrmui.
man i
president.

The insurance fraternity throughout Canada will Mr. Frederick Sparling, secretary of the National 
give their heartiest congratulations to Mr. j. K. Life, of Toronto, was in Montreal this week He has 
M.iy on.ild upon the deserved honor which has liecn app.inted Mr. A. Murray Hannah as city' manager 
■dbniii n' Ins election as president of the Confedera- of the National Life at Montreal. Mr. Hannah8 is 

Life Assoc,alio.,. I he election is a fitting well known in Montreal, has a favorable insurance

‘ “Vi T "l 7 ,asma,l? ",e C,,"fe,lerali"" l-ifl' record and. doubtless, will become promirent in his " ’'”a s"1"1- co,,servative company. new ,N,sition with the National Life.

i

THE LIFE AGENTS' MANUAL. Swift & Co., of Chicago, who recently have suffer-
I HT o'.i'-’îi CopicR "f ll,c new «-iSlio'i '•) till- "i Si.5iVi.uuu „f tin- insnralcc’Ti'ih XiK,’

stores h“ ..... ... *•

* * * *

?!

agents.
own . 1

I

COMPARATIVE YIELDS. OF WHEAT, OATS AND-----
FOR THE YEARS 1911-10-9-8-0-5 AND 1900.

(Official h'ijfitrr*.)

BARLEY IN THE NORTHWEST PROVINCES

I’riivince* 1911 lino 19<H 1901 1906 1904 1900
North went 
provinces

"beat.. 194,083.000
Dais----- 212,819,000
Harley.. 24,043,000 

Manitoba — I 
Wheat. .
Data . . 
llarley..

Saskalche- I 
wan— ;

"heat.. 97.664,000
'•at* ... 97,962,000
Harley . 4,445,000

Albert a—
"heat 36,143,000
Data... 46,964,000
Harley. 4.141,000

buah. bush.

128,891,000
126,753,000
21,377,000

41,159,000 
41,74 2,000 
13,826,000

buah. buah. buah. buah. buah.
1 47,482,000 
185,4 39,000 
31,358,000

91,853,000
96,718,000
22,926,000

50,269,000 
44.7 1 1,000 
17,093,000

1 10,586,824 
1 10,569,828 

1 8,684,609

82,461,627
68,810,855
10,971,755

23,456,859
16,653,681

3,141,121
60,275,000 
57,893,000 

i 1 4,447,000

52,706,000
55,267.000
20,866,000

54.472,198 
44,643,300 
1 1,979,554

47,626,586
31,458,692
7,544,150

18,352,929
10,952,365
2,666,567

81,139,000
61,367,000

3,598,000

85,197,000
91,796,000
4,493,000

34,7 12,000 
29,205,000 

1,952,900

50,182.359
41,899,257
2,828,587

31,799,198
25,623,849

1,196,419

4.306,081
2,270,057

187,211
6,593,000 
23/44 (MO
3,953,000

9,579.000
38,376,000
5.999,000

6.842.000
22,802,000
3.881,000

5,932.267
24,027.071
3.876.468

3,035,843 
1 1,728,31 4 
2.231,186

797,839
3,791,259

287,343
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TORONTOHEAD OFFICEONTARIO AND NORTH WEST BRANCH
8 Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. damce St., Cor. St. John St., MONTREAL.

MONTNF.Al MAM H. ^

UIEBKC BRANCH ^ C^KySjJQtjl. M.alde

WINNIPEG BB*NCB.iAi.iiW <BI.1;.;D..M«.*.c,..«.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. E.t»bii.h.d «24.

ASSETS. $13,000,000

UVV\kZ OIMPANV tac,“ l.v lh<- lKl.I-KAL C.OVKKNMKST. to Ira,,«et Live Stock Insurance m the Dominion. 
APPLICATIONS FOR AGENCIES are inviteil from re.pon.ible peraon..
ACCIDENT DEPARTMENTlVrsotial Accident, Sickness, Employers' Liability, Elevator Liability, Teams LiaU, , y. 

Public Liability, Plate V.las». , ..............
CANADIAN DIRECTORS. Hoa. C I. Dobarly llpbonw Racine, Eiq. 0.1. Beswerth, Esq. Rita. L. MicLannn, aaq.

Canadian Manager, P. M. WICKHAM, Montreal.

!
::
.1

-FOUNDED 1791,
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA. PA.

CAPITAL, ...
SUBPLUS TO POLICY H0LDEBS 
ASSETS
LOSSES PAID EXCEED . .

ROBERT HAMPS0N 5 SON, LIMITED
MONTREAL

Uha

WESTERN S4.flOO.OCO.CO 
. 7.743,980.17 

16.001,411.66 
149,374.311,55

Assurance Company

Incorporated in 1851.

$3,213,438.28
469,254.36

GENERAL AGENTS TOP CANADA.ASSETS, :
LIABILITIES, : : :
SECURITY to POLICY-HOLDERS. 2.744,183.92

:

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The National Life Amour» 

Co. of Canada because Its policies 

are up to the hour and easy to sell I because 
its terms to agents are liberal and baaed 

on equity, so 

WHY NOT NOW
and share in the prosperity of the Company. 
For particulars apply Imperial Bank 
Chambers, 286 St. Jamca St., or 25 
Toronto St.. Toronto, Ont.

LOSSES paid liner organization ol Con-
. $54,064.727.16patty

ance

DIRECTORS
W. D. BROCK. Vitr-Prnidrat.Has. GEO. A. COX, Prendrai.

V. B. HEIRLE, Managing Director.
Z. A. LASH. R.C.. LLD.
E. W. COX 
GEO. A. MORROW 
FREDERIC NICHOLLS 
SIR HENRY H. PELUTT.C.V.O. 
E. R. WOOD

I0BT. DICKERDIRE. M.P. 
D. A. HANNA 
JOHN HOSKIN. R.C.. LLD. 
ALEX. ' AIRD 
AUGUSTUS MYERS 
JAMES RERR OSBORNE

Have you ordered your new 
LIFE AGENTS' MANUAL 3ft F

TORONTOHEAD OFFICE,
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Premier Siflon, of Alberta, lias given notice in the if they are longer allowed to continue
legislature, of a bill dealing with bail insurance. It the people may be satisfied, through rates that are
is understood that this will provide for the abolition economical I v just, whv mav not government leaving
of government had insurance as at present, and will the loss an.'l reserve elements of the rate to be deter
instead allow the formation of private companies ; mined by those skilled in their scientific ascertain- 
under government control. j nient, namely, trained actuaries in the different fields

1 «>f insurance set limits on the expense factor, either 
Rowland I*. Warrington, living near Lewes. Del.. ! arbitrarily, as was done in the life field, or. after in­

vestigation, by departmental regulation William II. 
I lotchkiss.

In short, that

* * ♦ *

Dm his barn by a tire of unknown origin, 
singular thing that on the afternoon before the tire 
Mr. Warrington had cancelled his tire insurance 
policy. The fire insurance agents have since kept i 
busy writing policies and examining those already in I 
force. X. \ . Journal of Commerce.

It D a

* * *

Statement op Acvim:ni>'m ri\v, the Month op
DEc’EMIIER, U)\ I, IIV INDl’STRIPS AM) ('.Rol l'S

op Trades.
Traite or liiiluslry.

, e ... .... 1 Agriculture..........................
(hi and after vebruary 7. Winnipeg will be the ! FIhIiIhk and hunting. .

chief centre for the Sovereign Life Assurance Com Numbering..........................
pany, which at present has his headquarters in ! iV1!1,1.1.!* 
lorontn. Offices for the company have been <c liulldlng tradea . 

cured in the Canada building. Donald street, and Dr. ! Metal trades . 
Meiklejobn, general manager, and the other chief Wool work lug trades
officers of the Company will take up their residence * ru.ihinï 5,11,1 al,,**d 
in Winnipeg.

Killed. Injured. Total* * ♦
1 I K

I I
1 s IJ

11 11
I 1
!» 1 40

1:' 47
I

I 'J

Textile......................................
Food and tobacco préparai Ion.

Superintendent Hotchkiss suggests in his m-wK r':
1-uc.l annual mmrt, the adoption l.y the l.egidaturc K|V“l.'“t!.u'way'V, liTlre
of certain utufomi amendments suggested hv the XavlgnUon.
National Convention of Insurance Commissioners; I ....................ms . .
one winch will prevent runs on insurance compand ! ir,i,« :
in panu tmus through the so-called loan ami stir ! rnskillcd labour, 
render value clauses ; another, to stop the practice uf 
dating hack life policies beyond the age of the insured 
at the time the policy is* taken; and the third, to 
prohibit the furnishing hv companies or ag< iiIn of 
estimates of future dividends on participating imlicies.

1 J* ♦ ♦ 1

11 3 ;
I a

l«)
» I 7 L'l

I
I a 1 «; :*tî

:: s

f Total s-' I!» I 7 ••
.

*

DANGERS OF LIABILITY MUTUALS.

I »iisincs> men who arc solicited t« » become membersV

The following novel illustration of western InMle TT' cT(’an,M ,u ra7> Uabi'ity insurance
and enterprise appears in the staid columns of the r"U*ù "»".t ' an' l,C,"K l,r,,n‘!,tc<l "'•*»> 'tales as a 
Canada Gazette;-"Notice is hereby given that appli- "f* law should .
cation «ill he made to the Parliament of Canada, at ful a,,cn,'°" l" ,hc •««•Iivi.h.al lia........ they
the present session thereof, for an Act to incorporate av'l,mc ,ls 
a company under the name of "The Universal Ryc- 
'iglit Insurance Company," with j lower to carry on the 
business of insurance in so far as eyes and eyesight 

concerned and provide for indemnity in ease of 
loss uf sjgbt or injury to eyes by any cause wliat- 

"ith head office in the City of Edmonton, in 
the Province of Alberta.”

pay care- 
must

partners in an insurance concern.
Ibis liability is serious enough in lire insurance 

companies, as thousands have learned to their cost, 
may not he known until years after the insurance 

has expired and the transaction has been forgotten. 
The situation is very much more serious in the lia­
bility field, however, owing to the deferred liability 
which attaches to that business. In a lire mutual 
the loss G known when it occurs, although the mutual 

Th.. ...... • .11. . policyholder may not learn till years later that he
hi question l'’ w1l,c!hcr tl,e am"u,,t »"«• j was responsible for a share of the loss. |„ a „m,lla|

i ùaltv fier U n , part!=u,ar,y 1,1 , the «»* •""! liability company. however, the !..<s itself may 
than"'the se‘rvi,e .il'rfirm ’ YT’* T' ,lrvel,T ,mlil >™rs after the accident, and may not
representative*^*! i Vonn* 7 "’'t^Tm'"1 ''M ■ l,ecomc a dail" payable until twenty vears afterwards,
^ u , ,7 T > " '|Ut' ! umlcr li'tral laws of tnany Mates, and the delays

i is fundamental and of the highest importance, of the courts 
although strangely enough, it is impossible to find 
anywhere a scientific discussion of it. From the 
a .king of the question to the easy conclusion that 
government - now

and
are

sc 'ever.

* * * *

111 >t

During all that time, however, the solvent member 
'l a liability mutual is responsible for his .hare of 

claims arising under losses which mav have occurred 
intern'd van .1 ,.fowl"K >carl>’ mor.c an'1 m"r‘' "early a generation before, and unless he ,s jutlg
C e .ïlrate h. u'r'.n v "t 7" |,rc't;"1 ,,unl l,r'"lf' '* 1'«M f-r payment. Su, h a mua
factors I* reduced I , :""11"'us ,l,.esr t turn would seriously impair the credit of manv bn.,-
I„,t „..r, f ' sltl’ Il I', indeed, ness men were it clearly understood, since it is an
of price, J^toC,ànra!om>VtItv"1 t,7‘,r'11.,l,t' lmvi"l,B "'definite, unknown and great I v deferred liability 
,hr, ugh the redu im f"d n °f -1llC I wl,i<* ,K‘ reckoned with. For that reason, husi-
missiem, Corïate in«, ,J!r0fi l’ "nT" Î""'- ,ncn ncc«l "" res|H,nsihilit,es of mutual
recognize these^ondit ons a , I tl* '“t* J ,i'C, ‘° ’ ,"surame wi,h t vt" k'reater care in the liability line

f> mist conditions and the danger that it runs than in the fire branch. -The Insurance Post
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ASSETS OVEI 
$44,267,341 1911 BUSINESS II FONCE 

$136,616,263
wee a

RECORD YEAR
1er die

CANADA LIFE
THE HROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST, 
_____________ were *»• Create»! In the Company'» hlelery el years.

A Kents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN 
UNDERWRITERS

FIBST IN BENEFITS TO POUCYHOLDEBS

MAXIMUM
DIVIDENDS

MINIMUM 
NET COSTOF NORWICH. KNOIAND.

THE MUTUAL LIFEASSETS $10,457,000

INSUBANCE COMPANY OF NEW YOBK.Dead Office for Caaada, • TORONTO. 
JOHN B. LAIDLAW. Maaeger.

PAID POUCYIILDERS II1110 
$11,781,112.21

office for Quebec» 
Lebe of (be Woods Kld|„ MONTREAL. 

JOHN MecEWEN, Seperleleedeet

APPIITIIliD FDD IIVIIEIDS II llll 
$11,811,111.17

AGENTS WANTED.

Am*H (fan. I, lift)
lead UaMMet 
Rsisw» Nr Ilium H»|. 
Sena, en»

U72.S6S.SS2.seUnion Mutual Life Insurance Co.
Ol Portland Maine.

FBED. E. RICHARDS, President.
Accepted valus ol Canadian Securities held 

h» Federal Government lor protection of policy- 
holders, $1,206,376.

All policies Issued with Aenual Dividends an 
payment el second year's annual premium.

ikoeptlonal opening for Ageate, Province of 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
IS I St. James Street Montreal.

S4S7.3M.777.S2

I6.M4.2R6.IS
$672,166,662. SR

Par terms ta predaelag .Seat., sJJraee ■

George T. Dexter
taS VICE RRESISm

54 Nassau Street New York, N.Y.

THE LAW & DOCK
INSURANCE CO. LIMITER, LONDON.

Assets Exceed - $45,000,000.00
Over 04.000,000 invested in Cenndn.

PIRE and ACCIDENT RISKS accented.
Canndinn Head Offset i lit St Jinn Stmt, Corner Piece i'krmn, 

MONTREAL.
A (rats waited ia uarepre seated towns ia Caaada.

W I). Aikbn, Superintendent. | J. E. E. DICKSON
Accidcat Dept. | Caaadiaa Maaagrr

Fenndtd in 1806
CITY agents wanted.

THE ACADIA FIBE INSUBANCE CO.
ol Halifai. N. S.

(TARIFF)
**•» NORRISEY. ROSIhSON R FREYfiANC. faunl

40t POWER BUILDING, . . . MONTREALL
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The Canadian Fire Record.
COLLEGE AT FARNHAM, P.Q., FIRED HY 

STUDENT.
C ross1 CoHejja at Farnham, P.ij., was burned 

l,lv Kr;»»»d 0» Monday morning, as the result ,,f 
ineendiansm on the part of a student, who is 
P’-ed <0 Imvc been the tool of other 
t Larges of arson against three students arc now 
pending I he students and brothers escaped front 
Ilu* iiuililing Iiy an incline lire escape, protected l»v 

',s ,v',hl>s vurtain which had been recently installed 
I he building was of stone, four stories high, and the 

",,u h '"‘ Indes practically the whole of the con­
ic"' except some of the furnishings of the chattel is 
placed at $125,000. Insurance as follows:—

Ahhuratin' Mutuelle des Fabriques 
I In l'I’i'itl mi l I,omI„n and Globe..
Nirllt llrll ish..............

üarhft mb ffinanrial ftfrtimi
Mr Edwin Hawley, the well-known American 

railroad tutaneier, died vesterdav
* * * ’ ' »

$i,<xxi,<xxi additional stock of the Merchants Hank 
uats listed on the Montreal Stock Exchange „„ M„„

Sllp-
students.

Canada Foundries X Forgings. Ltd., has been 
cor|atrated at Ottawa with 

I he head office i< at Montreal.
* * * 1

I he Hank of Montreal issued in 
f.IoH.t'.VI 4 p.e. debentures of the
H.C.. redeemable at

in-
a capital of $4,000,000.

»n thi> week 
“f Victoria,•. $ 1 a, 000 

.. . . 10,000 
• . . . 10,000

par 111 i<Xu, at

Hie Salvation . latch Company of Canada" a 
itiw Dominion tncorp,ration, hailing from V, ,1. 
slnre, I .Q. It is capitalised at $450,1x10.

$3.1,000
HEAVY LOS* AT HALIFAX, N.S.

\\ 1 mhIside plant of the Acadia Sugar Refining 
Company, located on the Dartmouth side of Halifax 
ii irliotir. VS., was destroyed last night. The lire 
began in a wooden warehouse where sugar was 
lored and subsequently spread to the refinery. The 

pl."'t lies three miles out of Halifax in an "isolated 
position. I he loss ,s likely to be considerable 
.\ewspa|KT rejxirts mention $1,000,000. but this 
pr"ve to be an overestimate. Nearly all the 
p.imes arc interested in this loss and 
detailed particulars next week.

The

Stixk of $5,IXX).(XXI. I he head office is at Calgary.

The Dominion's circulation at December ,1, was 
?• '5.'49.749. I bis is a slight falling off from the 
high record of $115.7S0.2W, reached <m November 30.may 

com- 
wc shall give

*
A "hold-up" of the Royal Hank of Canada's branch 

at the corner of Mam street and Seventeenth 
\ ancouyer, on Friday, resulted in the robbers 
away with $6,252.

avenue,
getting

Dauphin, Man.—C. N. R.
15. Started in baggage room.

SvxKvr.x'N’ Sask.—Fire in basement 
1 "jeh did small damage, January is 

CANoitA, Sask.—J. C. Graham's 
damaged. Insurance:
Colonial, $8oo.
'iiid\lré pN,''t °^T' Fir® *n C. A. Haker's furnishing
ç "•

K"si ni.akt, Man.—Residence of Hishou Wieh
l 'duahle' M "l' 'TT •li"’l,ary Losscs include 
'a,u‘*b,c Mvnnonile church records.

'm-s"k.n, < )\r. Weston & Paupst’s livery stable 
- vs r.,ye, with six horses, January 15. Fire origiu- 
1 ICC.' $2.500 ; no insurance.
<ik'm dn'r S' ,,NTrPm,,i'cs of St. Mary's Wood 
$ - 'îywd,, h,'1,n>: daWI> January Insurance 
'1 Vs ' c ,s sa,d ,loes not cover loss.

1 AksTuNks SmiNG, Ont.—Ifomestead of John 
‘ 1 '"nned. January 19. One life lost. SuptLsed 

vl"U scl,lng lire to pa|>er at the stove
md bv""VE*' X,"Mrs' A. L. M. Coon's stores 

; "'J'"* "-ms damaged. U.ss, total. Insurance 
K.|Uity Fire, $300. Cause, defective wiring

l:..n,,mrd"N/rN;U"-Firf L" W Slceth’s double house,
<1 strict, caused $1.000 damage building

i;:1 urmture, January ,4. Damage bmlding 

insurance.''' 'n'"rancc' Los' on furniture, $500; no

, , °nt.—White and Haby's bakeshon
frnin oven" " l' C'""Cn,S’ •,anllarv ■*' Fire originated
l!»rl,ridge, h, \ieremrtileTirU,l,l,"K' °W"C<I hy Mr<' 
Springfield. ' tre; on contents, $8m j„

depot gutted, January

of Empire

printing office 
Commercial Union, $200;

I he Northern Crown bank of Winnipeg 
net profits for 1911 at $285/2)4. or 12.04 pc. on the 
I*a*'1 "P capital. A transfer of $1,j. „1:lde to 
reserve fund, making this $250.000 and the profit 
loss balance earned forward is increased to $214.033

I he usual monthly compilation by the I lakers' 
Magazine of the aggregate value of 38; securities 
“■alt 111 on the London Stock Exchange shows 
I"- f"r ll,c ,n,,nl1' <>f January of £8,„>4,ooo, 

m" ‘ ’n J*mmry va"'r »as

rejxirts

and

l.irgelv offset last year by heavier o|ierating

1911.
■ 17,*11.193 $7,631,619

■ • .1.91)1,177 3,863,916
• 2,118,318 2,397,562

210.000 210.000
2,21 N,3 IS 2.187.662

• • • • 10.8 p. c. 10.8 p c.

a s
was

expenses.
1910(•TORS . .

Net................‘'
Afi$*r rhnrK«‘8.............................
f>ividt'iitls on preferred 
Hnlanee for
Equivalent.

common. . .

The Canadian Pacific Railway statement of earn 
nig and vxpeme for Dcecmlier shows gross of $m 

'_>54.«71.excuses. «,.549,14, and net profits $4,,,,3"
nr i', 7,C 'u |m1,f"s wvr" $*"W< in excess of the 
profits for Deeenilier, 1910. For the half year ended 
I eiember 31, 1911, the g-oss was $02.51,6, yv „urk. 
■ng: exjwnses. $3**,/,., ,8. and net profits

, 11 "‘‘f l,r,>llls f"r the rorresjxHiding [wriod
of the preceding year were $22,616.708. that the 
gain in net profits over the same |wri,,,l last i 
$'.S53.53V. Jyear was

= 7"

C
 2



T H HUDSON, Manager.

Board ol Directors
Mon AlPM DtSJAADINS, Vloe-Preeldenl 

T. H HUDSON

CHAS F. DALE, Aeat Manager.
S H IWINC

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.

Capital $500,000.00

The CANADA ACCIDENT ASSURANCE COMPANY
Head Office : COMMERCIAL UNION BUILDING, Montreal

February 2, 19HTHE CHRONICLE.1R0

The Employers’ Liability
Assurance Corporation Limited

Or LONDON, ENGLAND

Canadian 
Government 
Deposit I • 1

«1 11it 11 11

$655,545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
aSTANDS FIRST 

ki Ike liberality ol Ih Pel- 
Icy Contracts, In financial 
tlrenglk, and In Mener- 
alky cl Me lose sente monts

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Mnnng.r. lor Cnnedn. GRIFFIN & WOODLAND.

WINNIPEG MONTREAL: 
Mntchanu Bank Building

VANCOUVERTORONTO : 
Traders Bank Building

FOUNDED 1(71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limiled
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

$11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newioundland.

TORONTO, Ontario

t

BUSINESS FOUNDED I79S

American Bank Note Company
Incorporated by Act ol the Parliament ol Canada

ENGRAVERS AND PRINTERS 
-----or---------

BANK NOTES. SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA 234 Wellington Street
Branches i

MONTREAL. 171 St James Street 
TORONTO, IS Melinda Street WINNIPEG. SSS Main StreetHALIFAX. 177 Hollie Street

!1l

O
 IÏÏof

.1
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THIRTY-FIRST ANNUAL STATEMENT OF THE

North American Life Assurance Co.
Home Office-112-118 King Street West, Toronto 

FOR THE YEAR ENDING 31st DECEMBER, 1911.
J December 31, 1910—To Net Ledger Asset* 

December 31, 1911—
To (’ash for Premiums.................................................

I*‘38 paid Re-Insurance Premiums

" Income on Investments, etc....................................
Net Profit on Investments sold.................

“ Items in Suspense.............................................

RECEIPTS.
. .. $1,<13,Ml.15 

. . 29,199.62
$1.653,862.23 

.'98..'>04.07 
42.620.13 

urn
2.297., 176.98

December 31, 1911 —
By Expenses ....

Commissions, Expenses and Salaries to Agents 
Claims paid under Policies accrued in 1910 
Claims paid under Policies for 1911

Matured Endowment*.............................
" Surrendered Policies......................

Matured Investment Policies Surrendered
“ Dividends to policyholders.........................
" Annuitants............................................

Interest on (riiarantce Fund

DISBURSEMENTS. $13.315,33:1.07
$ 1SI 400.67, 

229 386.29
$ 7,7.181.09 
329.696.40

SS6 s:: 19 
138 296 : • 
100 036.04 
214.968.7,7 
1 18.137,.09 

10.035.38 
6,000.00

i

i n:, i;::,.m
lialanco being Net Ledger Assets . , $11 OOO. 107.NODecember 31, 1911 — 

ll> Mortgages on Real Estate 
■' Real Kstate (including Company's Ihilldlnes, 

Ronds and Debentures l Market val se,
Stocks ( Market value. $1.903,801.75 
Loans on Bonds and Stocks ..

" Loans on Policies ....
Fire Premiums paid on
Cash in banks..............

" Cash at Head Office .. .

ASSETS.

$ 3.718,621 is 
107.326.lo 

I I *. *, .601.71 
1.776.7,7,8.60 

214.705.70 
1.7,0i>,311.31 

I V.ls 
100.621.66 

224.09

$1.196.936.31 I . . .
I

account Mortgagors, etc.

$11.900,197.86 
262.723.03 
148.662 68 

1.524.00

; “d^m.mcr7!l^r,!2d,S2^|nX .1 HMerVP "" 'n ^labilities)

Rent due $780.0(1 and accrued $7,4.00

$12,313,107.S7December 31, 1911 —
Ti> (luarantee Fund

Assurance and Annuity Reserve Funds 3^ per cent..
" I'r^lTlnn “rn,0 |0.nitA!"OUnl?'. not yBt dUB- un,l"r Matured Instalment Policies..'.. . 
,. rov lalon for I ollclea subject to surrender value

Deposit, Special Reserve...................................................
" Half-year's Interest accrued on Guarantee Fund

Death 1 .oases awaiting proofs..................
“ Matured Endowments due and unpaid 
" Dividends on Policies declared and unpaid

Premiums paid In advance...............
•• Interest on Policy Loans paid In advance,' ac'rued 

Real Imitate Contingent Fund 
It emu In Suspense .

•NET SURPLUS.........................
mSlrtiHn 7'V2, ,belnK of mark,,t value of Bonds, etc.'.
o\«r Book value, not Included In the

LIABILITIES.
$ 60.000.00

10 721,105 00 
23,036.00 

3.000.00 
2,775.13 
3 ,000 00 

79.031.01 
l3.325.oo 
10.531 92 

1 9S9 30 
83.976.7,3 

7 363 13 
190.55 

300.784.00

i
taxes and all other charge*

net surplus. $12.31:1.107.57
^ureT,,„^ut,d,u„?K„f19,,9,,,(,.n.r,',d,ng

We certify that we have examined the llooks Vouchers 
shows the iwsltlon of the Company na at the 31st December nil.

revived » . $ 0.120.420.00 
45.840.515.00

The above Balance Hh ‘et correctlyni. I Securities.

II. D I.DI’b'IIART GORDON. Ft A. iCan i ,
JOHN II YOIXG FC A. ICan I 

Vlee-Presidents E. (H UNKY J K OHIIORNK
' w u A- PATKHSOX. K (V HAMILTON CAHSKI.S K.C .

k OEOROK, M .1. HANKY I K.
Actuary 0. E. KII.OOIR. MA. A I A.. FA.fl.

Mlwl...... ... . , Assistant Seeretary W M. CA.MPIIKI.L.
Medical Director J. I). TIIORIIIJHN, M.D.

Toronto, January l*tb, 1912.

President—JOHN l„ RI.AIKIE 
Director* LIEl'T.-TOL. II. MeCKAE. JOHN

Auditor*.
'

[LManaging Director—U GOLDMAN 
«ecretary—W. B. TAYLOR. U.A.. LUU.
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND

^ ----- Also

mrr *2*~**Z  ̂ all kinds oi

EMPL0YsrPUBL,C
A 1 INCLUDING AUTOMOBILE).

-------- - PLATE CLASS AND FIDELITY GUARANTEES.

Hoad Office for Canada, TORONTO. F. H. RUSSELL, Manager.

Eet.bli.hed IS4».

— Canadian Railway Accident Insurance Company
OTTAWA' Canada.

$500,000.00
250,000.00

JOHN EMO, General Manafcr
and

ELEVATOR LIABILITY
INSURANCE

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

•>• MURPHY. President.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

H. V. PEARSON, Secy.-Treas. 
WORKMAN'S COLLECTIVE

TEAMS IIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS I
Bank of Ottawa Buldg..
91 King St. East 
4 King St . West 
I W. Main St 
317 Portage Ava.

D KING.
W J. INGRAM.
A. E. WILSON.
F C. ROBINS.
A. LAKE.
W A. ACKLAND. 
F. J. MART 4 CO.

Montreal. Qua.
St John. N.B 
Toronto. Ont 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

Local A denis at all Points.

London Guarantee & AccidentThe Imperial Guarantee
Company, Limited.

Bonds Issued InsurlnO employers end 
Corporations against loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Administrators’Bonds. 
Liability Insurance. ...

Montreal Ageal—

V. Moyne McCombc • Canada Ufa Bldg.

AND ACCIDENT INSURANCE CO. OF CANADA

Head Oft ice ■ 46, King Street W, 
TORONTO, Out.

A Strong Canadian Company.
1

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE 

FRANK W. COX,
Secretary.

The General Accident
Assurance Company

of CANADA

#3

£. WILL AN »,
Canaral Managar

Head Office, TORONTO. Ont

The Equity Fin tastinnceCe. Personal Accident,
Health, Liability and Industrial 

Insurance

TORONTO. CAN.
WM. GREENWOOD BROWN. Geuerul MaaaRar

i. <1. DURANCE,
Manager lor Canada

General Agents for PROVINCK of QURBKC

ROLLAND, LYMAN * BURNETT, *on™eal

ORNERAI, AGENTS |
Carson It ran., Montreal Faulkner A Co.. Halifax, N.A 
•'own Clarke Agency, Winnipeg W. S. Holland, Vancouver 
Yount A 1.01 way, Sydney, B. C. Geo. A. La vie. Calgary
McCalimaa, BUI * Co* Begina J. M. Queen. bt.Joba, NA
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many. Edward Slade, engineer, Andrew I.orne 
Hamilton, hank manager, and Arthur Dulloulav 
accountant, Quebec.GRESHAM

MONTREAL CIVIC ELECTIONS.
The Montreal Civic elections held yesterday re 

Milted in the election of Alderman !.. \. l.avalûe as 
•Mayor with -’8,888 votes as against in-,,* ,Nl||v,| 
for Alderman Marcl. Ex-Alderman Eraser was
hCH,e W ? uaj,',r"y ','f ,''V "vcr Alderman Carter 
m the West Ward, and Alderman Robinson carried 

I ol- Lawrence hy a majority of 843, |,is o|,,»,„ent Mr 
Sayer losing Ins dc|x.sit. Ex-Alderman Giroux and
seats° Tlie"o''1 >C(' "f 01,1 rt*»»v" '«'gained their 
Mats. Ik new Council composed of the follow 
mg members: Aldermen l„ A. I.a,„iute. East • 
\ utor Morin, Centre; A. I). Eraser. West; Thomas 
<>Connell, St Anns; Daniel Stroud, St. h-M-ph • 
Joseph Ward, St. Andrew's; Leslie II. |5..v.l St 
Georges; James Robinson, St. Lawrence; Mcleric 
Martin, I apmeau; Xap.le.m Seguin. St Ware's- 
NaHeon irimx,8'. lames; c" IVissant, .2,^ 
t.um, J. II. (.arceau, Ilovliclaga; (i. Vamlulac <i 
lean llaptiste; Patrick Monahan. St. Gabriel; Ernest

• T:"K • t'lement. I hivernai
<>. Letourneau, St. Henry; N. ............. St. I'une-
gmaie, A I- I nul bom me, Mount «oval ; i.eorge 
Maynard I Mortimer ; Na|«>leon Turcot, 'Laurier ; D
p-ml'i'iv m Nt! v A? ,le <iracv: A'iil.ael ludge. Sh 

lrifflc Hast,en, Ahuntsie; J. I'. Emard. Emard- 
L. Lanviere, Longue Pointe; G. Menard. |r l'„„' 
deaux; A. S. Degmre, Cote des Neiges; |. \ |',rllm 
"lond. Roscmount; A. Rluincnthal, St louis

life Assurance Society, Limited
Founded 1848

Fun it : FIFTY MILLION DOLLARS.

Applications for
Branch Managership 
and for
Agencies invited.

ADDRESS :

ARCH. R. HOWELL, 
Manager for Canada, 

MONTREAL.
:

Last night lion. George A. Cox, president of the 
,ana.la Life, was tendered a baii(|tiet at Toronto by 

the I"sard of directors to commemorate the conclusion 
"I 50 years service with the company. Handsome 
presentations of silver were made.

INSPECTOR WANTED.
The London & Lancashire Fire Insurance 

Co. wishes to obtain a young French Canadian 
as INSPECTOR for the Province of Quebec- 
Must speak English well. Apply in writing to 
the Company's Office, MONTREAL.

i
As a sequel to the recent failures of the Charing 
"" and I .irkbeck banks, it is announced that the 

l.rilish Government will introduce into 
"f Commons, a drastic measure 
hank

!
Vr

the House
..... . , dealing with private
Details of the new measure will lie awaited 

with interest as hitherto, hanks have operated in 
England with almost a minimum of legislative

WANTED.
atv iCLE.R? f.or * General Insurance
Office doing local business only. Applications giving particulars as to experience .^ salary 
expected may be addressed, in confidence, to

Iv< m-

Ihv Cement Products Company of Canada is a 
'ncorjKiration at Ottawa with a capital of 

• I lie head olliec is at Quebec and the
mom f'T " "l'' Mv'\rs < ;u'lav I'aid Eisciisehiml.
iiiantifacturer* agent, of \ ienna, Austria, Siegfried 
Heniiaiui Mundhci 11, manufacturer, of Halle, Her-

I It'W “ Broker,"
c/e THE CHRONICLE,

P- 0. Box 1502, 
MONTREAL.

DOMINION BOND COMPANY, LIMITED
iiMONTREAL. TORONTO. OTTAWA >nd LONDON, ENGLAND.

Deelere in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE .- 
Marchant* Bank Building.

'

:

7- 
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An Investor ‘not a speculator purchases securities, that is. lends money at interest He 
wants security above all else After being satisfied as to the security he desires as large 
interest as possible.
There are 
and Municipal
Government Securities are safe but the interest return is so small that they are not generally 
satisfactory to the average investor.
Railway Bonds are very popular They are generally considered very safe They pay 
about 4 hr p c. interest.
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house offering 
it but generally speaking, both these forms of security are safe.

them with first moiigages on Vancouver improved real estate placed by

three forms of very secure bonds or debentures, namely. Government. Railway.

Now 10 compare 
this Company
SFCURITY The Railways of the United Stales have a tot*I capitalisation of about 
$17 000 000 000 of which their bonds and debentures amount to SIO.OOÔ.OOO.OOO

This means that the Railways borrow up to about 60 p c. of the value of their property 
and the purchaser of the security, or lende, to the company which is the same thing has 
a margin of safety of only about 40 p c 
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding 

SO p c of a conservative valuation
revenue-producing real estate not as safe or safer than a loan ofIs a loan of SO p c on 

60 p c on Railways ?
In New York city loans on central improved real es'afe bring only about 3.55 p.c. to the 

while New York city bonds bring about 4 05 p.c. This means that in the 
estimation of New York investors, central real estate mortgages are safer than the bonds of 
the C.tv of New York But in Vancouver such mortgages yield from 6 to 7 p c., and the 
first inference is naturally that some element of safely may be sacrificed

over will not under

investor

ma^enX^chograd^6^^1 a calamity ^ike^ earthquake will not per anently reduce

population.
Although the Panama Canal will not be opened for three or four years, yet already the 

of the ports is greater than that of any other Canadian city, excepting only

circumstances,

annual tonnage 
Montreal
The ideas of railway men regarding the future of Vancouver are shown by the fact that 
„ ,S ihe terminus of so many railwavs More railways will in five years be in Vancouver 
ihan in any other Canadian city Vancouver including Point Grey and South Vancouver, 

has a population of 135.000 Then why do first mortgages on improved real estate 
(. to 7'- p c to the investor 7 Because of the scarcity of money due to the many usesnow

return
for it in developing the country
rite Financial Post of Toronto recently mentioned that insurance companies were becoming 
Uge purchasers of mortgages ,n Western Canada and says The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum. I hat is 

about as strongly as a financial paper will speak of any municipal or railway bond orlust
debenture
Write and ask us for a booklet on the subiect which explains the precautions taken by the 

before lending us own ot clients' funds on first mortgagescompany

MORTGAGES vs BONDS OR DEBENTURES

FF.IIRPARY 2, 1<)12THE CHRONICLE1S4

B.C.DOMINION TRUST COMPANY LIMITED,
OR

OF CANADA TRUSTS COMPANY, Montreal

L
W. R. ARNOLD, Mamgleg Director.

I-

3 •
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Slock Exchange Notes.

Bank Statements.

RANK or RNGLAND.

•1*11. 28, 1912

Thursday, 1st February, 11*12.
The Detroit (rouble seems to have hit the Canadian 

people very hard, and trading in this stock 
i. rv active at lower prices. Apart front this. Dominion
........ 1 Corporation was the only active stock, r
A Ontario figure I prominently, hut taking the 
a» a whole, there was a very small turnover.
States stock market Is In such

Yesterday ! K*b. I9U
has been Coin & Bullion

Circulation . 
Public I>f|>. . 
Ollier l>ep. 
Clot, secure 
Utlie

i « 1.3«I7,4',H 
‘is M't.ooo 

4S.9I
;'s, rut .1*111 
IT.tKUNM 
W.liW,' 'HI 
15.2,0.18J 
3t.2l4.OUO

A.'31.070,756
-K.llS|.00.1 

4*.fill it e
27,111,ON 
lt».i'•7,o'»i 
•« '.'lO-t.iMm 
I5.270.1v1 
;«.i**i.

1 U.W.U**) 
2ft 7 MjON 
SI.401. e. 
Vr.tOUKio 
;i,7ti'j.ot*i 

lo.tou.ov 
I 4 ,î*rt 1,1 (*) 
24.033,01*1

Rl>Rlehellnu
market

The I’nited 
an unsatisfactory state 

s<*em to hesitate, hut there 
Is very little pressure to sell The outlook Is for 
prices, although lit some eases a certain amount of dis 
counting has been done.

,iwi
that our Canadian Issues

NKW YORK ASSOC IAm> HANKS.

I Jan 27. 1912
higher

••an. 20, 1912 J»ji 2*. 1911
|l.3tr.l229,«Ki|l II 27.1 

l.*14.m*M»« I,»», «21,JWO
ftO.Kl." m*) «7,211.11*1

313.4*7.1**1 2*7.911.;**)
K3.343.iN*» 7U.ti. Oil

9 8f.'.V;«l,0<M $.V.|,57ii WIO
3tl3,T(*l,ouu 323,2113,873

laOAUB................... Sl.402.H5*,'»*»
iKepuelU............. 1.47 t.70'..00n
< Irculellon ... .Mi 722.1* o
Specie .... — 324.111.000
•Wt render» *4.»u<j,0»wi

Total Ueeerfee 
Itceerree Keq’d

j •**»£•

....... .l?V.!.ï |TÏ,''Tll,« I,; faclllou. . .....................
ciearlng'HouFe " * tl,0i* °f lru,t coiiipaniee recently »ilmltl««d 1» Uic

111 the rase of Dominion 
are returned, it seems 

■ tulle probable that we will have a higher and broader 
maiket for this security.

;'7i.7'*i
Steel Common. If the bounties

*4I2.7.»7.'N*>
3»:s.U.r.,23oMonkv and Kuiukuk lian*.

week. To-dav
' «Il money in Montreal. . 5 5|v 5 510/
“ 44 in Toronto,... 5 51% 5 547

in New York. :ij 
in London .... 2 2|

Ihmk of Knglaml rate....
t'oilMll*»...................
Demand Sterling...................
Sixty day#'eight Sterling..

.423 
v\ IA Year Ago

w CANADIAN RANK CLCAIIINGN.M :iU
4 mï// ïs'zïïi4 % * 3 • tiding 

3. 11*10■•I 7:1
8. »i.; Montreal. ... |

Toronto..........
'•ttawa

91 tEi «1 '13 'HE
'.'i "il

IjPOMTIONH AT ClINTININTAL I’oiSTS.

I-iMt Week A Year V,.,. “S*" ,!«"k *»■*« B.nk Market*' Iff, , 

■1i ■’! .«) :tj yj

Traffic Returns.

Canadian Pacific Railway.
Year to date. 190». ivio mi i ,

HW-eVtdini83'9^»0 ^
Ï............... »• J*849,000 l,002,(100 2:»4,000

• l.:,77.000 1,26:1,000 r,5l).1>0J yVo.OOO

iiHAxn Tkpni Railway
Year to date. 1909. 1910. |9I|
l^klndiitg-,,#lWî,^ *4*'25-^

Jan- 7................ 654,88$
“ H................ 725,(«5
" 21 ............... 764,925

Canadian Xoitiikhn Haiiway

1909.
110,92:1,600 $11,97-,400 $17,487,400

1910. 1911.
181.800 
190,2011 
191,400

This Week

Pari*..............
Berlin...........
Amsterdam
Vienna..........
Brussels........

:$a ■n «I
:i. 4 i :i:

5 •4 4i»! H U 41 ;ij

î>rM«AK\ (It. Wink's Saiks a no IjniTirniNs.

Cloalng 
bid.

Sale*, dan. 23.
. .VU 212 
. 4 id 112 
14,826 62»

61 15.1
9V j

6 2261

“ 21..

t.'loelng
bid.

Net
cbangti

Security.

Canadian Pacific......
“ Sim" Common...., 
Ikdreit I’niled ... 
Halifax Tram ....
Illinois Preferred.......
Montreal Street............

Iiicmve
4,ir).»;4i
Increase

1912 to day.
:‘2h- 1911. 1912.

785,8S8 21.461
75H f.<-. Dec 36,686 
DiO,575 “ 52,286

8J
711,427
795,371
H12.K6I

I :<o

•>N * 8 i
- ;t15d

*5 Hi*
-I 226

49j
Year to date. 
Dec. 31 ....

^vek ending 
•'an. 7................

“ 14
" 21.............

in lo.(Jiieliec Ry...........
I'oronto Itailwav 
Twin City
liichelien A i bitario.
• an Cement Com .
Can Cement Pfd....
Dom 1 ion Preferred 
I*om lion Bonds....
Dom steel Cornn___
l'a-t Can. P. A P.....................
I :lke of the Wood* Colli...

Mackav Common..............
Mack ay Piefened...........
Mexican Power................
Montreal Power ............
N<»\h Scotia Steel Com .
t*gd \ i,* Com................

< Mtawa Power................
Bio I. .’ht and Power.
Sliawinigan......................
>(frl (> ,,f Can. Com.
* an Convert r%..............
D "tn Textile Com.. ..

Textile Pr ferred 
1 eiiuian* Common. .. 
IVmn.fi. Prt-f.rrnl ...
I'm»n Uv.rrir..............

1911 IncrpM, 
1 :i.4(>9,000 

Inrmt.. 
1117,4(10 
51,2111) 
57,900

901 51 lj
717

1912.
289,200 
241,400 
219,900

Twin City Raimi, Transit Company

Tv.rtod.te. 11X19. 1910. 1911.
‘Jr .3l •:............$6,895,529 $7.452,815 $7.719,016 $2 7 |*5
Uvek ending. 1910 1911 ’ |t|* h,

..............  179,017 193,799 117,512 9 sol
„ ................... 130,746 1.18,720 141,154 2,738

-1 •••••••■ 141,902 115,85.1 4,551
Halifax Ki.ivtkk Tkamway Company.

HrIIwRV ItvPIMpts.
1910. ‘

$9,556 
.1,436 
3,551

IIa\ana Ki.tmur Raii w av Co.

5 105
2,138 122.1 
1,521

626 9tl|

10U » 174 910 
185,701 
185.100

120 21
28' 

104 JIs?
$15 Old 
. 13,369

911
5:t; i2.1

139 1:0 3

69
214 8»j l.„.

1.87( x ».2,511 j i29,1 93 Week ending.
Jan. 7..............

“ It..............
“ 21.......................

: 191 1-12.
«4,156
3.905
4,107

lui TPR'#III 125 $3.959
3.641
3,7.17

. 165
. 1,29-1

151 ( 2|
1124 vj414 37012S

.TJ4 34 . Week ending
Jnn» 7.............

•* 14...............
“ 21...............

11*0 I idle 
$41,749 

43.20H 
41,751 
43,523

Hr i t rii Sufxkiii* Traction Co 

1910.
. $ I 8,518

18.291 
, 18,568

Hnlimit I sirtn Rut w ay.

35 1912.
«50,210
44,504
45,-7.7 
45,621

lurrrase 
$ 8.4>, I 

1296 
.1306 
2098

165 65] 14150
428 57 - 3

-t 34. 450
• 7,947

844
2.98 d x. 9

1911. 
fit,005 

18,7-3 
19,239

1912.
$19,380

19,520
29,018

[nciea-e
*475Jan. 7. 

“ 14., 
“ 21.,

717
779

Wvpk puiling 
Jxn 7....

1919 1911. 1912.
$175,31.',

Ill, TPh.» 
$21,323$140,004 $150,(92

'

.a

J

i

.
:
'

'

s
31

■

a

+ i

,

*31
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Stock brokers
»

BURNETT 81 CO.
STOCK BROKERS

CABLE ADDRESS “ RYIERT “

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

BetekUehed 1868
Member» Montreal

12 St. Sacrament Street, Montreal
22 St. John Street, 

MONTREAL
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA

O. W. 8. HesJereeeJ. J. M. PO. H. Smlthere

RODOLPHE FORGETCARSLEY & CO. 
Stock and Bond Brokers

Member montre*I atock Exchange

Stocks and BondsMember» Montreal Stock Exchange
Paris Office:151 Metre Dame Street West, MONTBEAL ■antreal Office:

S3 Notre Dame W»»l. SO ree
Order. Executed In all Market»-' Phone Main •»«■.

GREENSHIELDS & CO.MACDOUGALL BROTHERS
Mamkare Montreal Stock Exchange

,e ST. SACRAMENT STNEtT, MONTREAL 
SS-41 NEW BROAD ST., LONDON, S.C.

Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. Analyse, el Montreal Stocke mailed on request

». A. RICHARDSONC. G. SHEPHERD

J. E. GAUDET 81 CO. SHEPHERD 81 CO.
M.mhere Montreal Stock Rechange Members Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREALtel. main man Telephone i MAIN 5601.

Bell Tel. Mete 2569, 6947 BRUNBAU & DUPUISP. O. Bee 1167

A. A. WILSON 81 CO. Members Montreal Stock Exchange
Member» Montreal Stock Eseheege MONTREAL.

QUEBEC.
4 Hospital Street,
123 St. Peter Street, :

A. ». DUPUIS.

STOCK BROKERS
40 Hospital Street, Montreal A. BRUNEAU.

Leaden. Eng.. Near York » Beaten Cerreependente

R. C. HOLDENJ. PITBLADO
G.W. FARRELL & CO. J. PITBLADO 81 CO.

Memkeee Montreal Stack Rechange

STOCK O BOND BROKERS 
46 St. Franoels Xavier St.

TaL Mata *410

Members Montreal Stock Exchange 
Often Executed in all Principal Financial Centre#

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREALMONTREAL

A
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List of Leading Stocks and Bonds
EKroereu rob ihr ceiowicir by Wilson.smith & CO., mo *t. jaw** ,t«r».t. monterai..

cobbrcird to Thursday, February i.i, ibii
par Return

|»er oent. on Itute of 
inveatmeiit

$ Per Cent. FVr cent 
« 76 7
4 till 10

12

Per ceut'ge

! to paid u|i 
capital

Cloning 
prh-ee or ass .-.ass# ser, &HANK STOCKS In tlilwul

l BY

Asked lllil

4,*69.696 2,662.333 64 M»
11,77.1,39.1 9.HN.7I6 M 40

4.7HV.799 6.70V ,79» 121 30
1,000,000 3,40 i.UOII 8-1.UO

3.039.600 2.9.17,100 3,367,700 114 06
lAuo.oi*) 2.600.000 2.66o,uuo liw.im
1.368,400 l.37fi,737 426.NK) .3X29
6 (*Nl,i* 0 VfMtM.tlNl 6,99h,4 W lOOAO 

10,009,0 m l.'M'.JVO..............................................

•,••9,01*1 6.000,0H0 6.400.000 1>0.I*1
lOOO.'O" 1,000,000 1.3 0.000 I2f, im
4,01*1,0-10 4 (*•,(**) 4,6 m.OiNi I nn

I6.8f6,700 I.'»,499 790 I5.IM--•**- 96.78
'i.ll0ll.i**l "J 000.1*10 l.l ».«*• «Aim
I.00J.000 1,1-01.01» l, 79»,OvO i;v 1*1

B ••.... 212

116Hrltlsh North America ____
Canadian Rank of Commerce
liiniinlon. ....................
K*et#ru Townships . ..

Hamilton ...........................
llochelaga ....................
Home Hank of Canada
Imperial.............................. ...
I hum null-male ... .........

Merchant» lUnk of Cauaia . .
Metropolitan llank ...
Moleoitl............... .... .

real .... .....

213 4 666.606 April, October.
March, June, Sept . Deo. 
•Ian., April, .Inly, October 
•leu., April, duly, October 

March, dune. Sept .
March. June, Sept . Hee. 
March, .lune. Sept , Dec. 
Keb., May, Augu-t. Not

60
t"0

11,872,1001 
4 *37,700 
1.000 1**1

Xl< ÜÏ100 9
II*) 11

xu Dec161 .... 100 6 46

-II'M)
I0O
100

XR 198 197 100

»? . :

5 or, , Dee.
April, duly, October 
April, duly, Octolier 

March, June, Sept.. Dee 
Kell., Mar. August. Not 
Jan., April, dul

January, duly.
Jan., April, duly,
March, dune, sept , Dec. 
dan . April, July, October 
March, Juno, Sept , Dec

ion
100

in

!5 li 11
10XD XR

... XDNationale................. ....
Nv4 llmiiewlek

4 -'l
ISO
W!

123 5 64
4 9s 13 y, October

Northern Crewn Itsnk . .
Nora Scotia .... ......... ..................... .
Ottawa ... ...................................
Provincial Rank of Cauada . ___
y ie-.ee

K'-yal ...... ........
stun.Urd .
Stirling...............
I'urouto .............

277 276j mi
.............................  luo

.... ... loo
I3.*y

2Ju 22'

1. M.mn 1 297. '00 2-0.19*1 11.32
4.iw*).(**i 1.9*1,79-1 7.174,117 187 67
3.600,6001 16-Hi,«**1 4 .IMW.i-0" 114.. 8
1 .«00,069 1 1911,900 6'«0,1*91. fin.oo
2 6»'.«Il 1.M0.I9MI 1,160 One

6.871,801, 6,281.080 7.066.1*8
2. -AHMI 2.90'.I9WI 2,.VO H00
1.042JIW 973.664 2*
4,6 '4,900 4.l'41,628 6.64 1,626 

4.3*7 *19. I 364 WWi 9,6141.0*1
4 9flf/*> 4 91*6*1 3 H'9,300
1.169,9011 768.27*

002,61*1 101,9*1

*.!«,
I.*76.00 

i2,*eo om 
7,1*19,4*9 
l.0«*l.900

6 i6 O'*).
'-2229I9I 

I All, 400 
180 mo,(*9i

3,‘000801 
6.1*91 IK*.!
6.392.736

n,VM),ft«0
l*.890.0'*0

ISMS :
liSiÜ? ...

12.800,000 ...
3,000,060 . .

‘.SKIS •:
6.009,01*)

*4,800,0 W

SB5
7 481.793 ...

6,304,900 

$.090 «00 ...
I.786.0WI •

*94,400,
2,100 onnj 
Umn.oen1

41.380,401*

i«S»
i«jK:” ::::
O.loe.'Wo .........
l.oe-'.oiio

17.00o.mo ...
700,01*1..g-s...lu.ono.flnii ...

2.000^89

8.0•.non . ...
8.090.(9*1 ....
1,(180.000 .........
7,609.0119 .........
1/700 090 ......... .

14
II

7I S4 50.1*1

112>7 
IV6.nO 
2* 92 

121.64

as

dan., April, July Oct..he- 
Keb., May, Aug, November 
Keh , May, Auguet.
March, June, Sept

•leu.. April, duly,
March, .lune, Sept

Ml
1.816 Not,

. Dec. 

Octohe 
.lût.

219 20s mo.... XR

I'niiin Hank of Canada
Vancouver ...............................
Weybur 11 Security ____ ...

Ml-M'HI.LAKBoVe Si-k-K»
Aelieatoe C«hii ....................
do Prat . ................

Hell telephone .............................
Mark lake A eh Cum...................

"\
Com ...............- —

............... XR 229 22*j

. 143 $3I.V2 I -0

IVHI0 0 6

■8,126,0-1 
• ,*76 O H

12,8 m.imo 
2,999,490
l.ni'O non

«1S.089 
F 22.8 9 

1.Ml.401' 
I *0,0191 non

.3,8191,11911 
81**1.11011 
5.940.

13,800,0011 
I0.6h9.00ii 
2.102.411 
1.97.‘>9- 
1.733.600 
1,999,967 

it.we 090 
1,908,000
soeo.oo-
!,*80,030 
5.000 000

31.698.109 
3 600,006 
1,400 
7.461 7'U 
5,000.0(91 
6.304,101' 
2.000,1*9-
l.7m,eo 

*04. inn 
2,li*),(*» 
1,800,WO 

41.888,400
50.100,000
13.688,0011
2.400,000

20,831,006
I9.4l9.lm
s.ew.ooo

17,000 Can 
709,900 
800,090

io.nw.nnii 
2.90), OOP 
• 000,000 
9.0.00W 
1.010,096 
l.me,eon 
2/190.906
2,180,089 
1,976,000
1400,900
S. I 2.1* * -

3 7,62 1,000 
8,500XK*

loom,oeo
I3.876.O0H
*.009,000
2.826.109 

20,109 01*1
800,000

i.emeoo
4.000400

I
dan., April, .inly, October 
Jin., April, duly, October

!•*• -h* in; 100 • .....• 40
do

94 7 14
7 04

1(91 •'uni illative
do

March, .lone, Sept, Dee. 
April, October.

7to S' !572
Uei-adlan Pacific .... 

''ana-llan
l-HI 7 ♦ .1

til
tot

69•in ' "id0™."."".. :

I'ara-llnn (Icncral Klectrlc .... 
' an. Cement Oom. .. .

Do. |»fd 
'"an. Con. Robber 

do

I no
•Ian., April, .Inly, Octolier 
Jan., April, duly, oct<-l»er

G titi
I-HI"27 j V7|

.XI) w
7

7 '7 r.
4 Ii6 1

M.Vr.Y .. dan., April, duly, October 
dan., April, duly, ueP-ber

" ™ 100
34' ,no

XD 3.00 210 101

..........  ** w tm

4
71'ana-llan C--iiferters.

Crown Reserve 
Detroit United Ry ..'
Domtnlnn Coal Preferred ........

Dominion Testile Co. Com ..
du pfd.................

••om. I run * Steel pfd...................
Dominion Steel Cor pu. ..

D ilnth Suiwrlor Traction............
Maillai Tramway Co 
Havana Klectrie Ry Com ...

do Preferred
I IIInole Tree. Pfd ..........................

Monthly.
8 61

7-on Kebreary, Auguet

dsn., April, July, October 
Jan., April, dely, October

dan., April, duly, October

8 * is,
'*! z

7 62 
r. *9

5

«; • I
ti 72

7
4

___ dan , April, July, October

.::: iStflff:*'*'- .....
•Ian., April, July, October 
dan., April, duly, Oetohei

: i«-

:.xu :::
*
4

6
I'W)!k) 66

Kamlhletlqtila Power .....................XD
l.»urentlile Paper Com............. ..

•>f til. Wood.-i'll. IJO i-nm " in l»> 

do do pfd . .
Hack by Companies Coro

Keb., .May, Auguet, Nov 
Kehruary, Auguet.
•Ian., April, duly, October 
Apr.,Oct ($lu R’uuaoet •(•) 
March June, Sept,. Dee. 
•Ian., April, duly, t

dan., April, dely, 
dan., April, July,
May, November 
April, October 
April, October.
Mareh, June, Sept. Dee.

Kek., Mey, August, Nov. 
January, Julv. 
den., April, July, October 
Keb., Mey, August, Nov. 
dan., April, Jely, October

March, Jane,Sept., Dee.

an., April, Jely, October 
March, September 
March, June, Sept., Dee

Nov. 
Nov.

375HU 16-, 6l"0
inn

6 91 
8 GO

I'O
125 120 mo 7

1 5100 tetober

October
do Pfd 71 69

. XD M5I *4|
6 til109

l-«
4Mes i«sn Uglit A Power

do do
09 4 ti*K 4

7PM
Minn Ht. Paul A 8.S.M Coro .I3»j 1», 

M ontreel Cotton Co..................V . ! ! ! '

,;e x" 1,11 "" 

do do pfd ....
M-ntree. Street Railway 
Montreal Telegraph ...

6 3*ino
7 IHO

4 21100
l-<l 10

..................: ion
• 22* me 4

5 44
10147* I4ti 49 8

sssrastoiirsftu"""
do Pfd....

.. 67 mo
• 1 109

130 124 utO
11* 126 me

3 ai
•i 1.

2

ti 15
8

'I'lvle Floor Mille Com 
60 Pfd. 12) i'*)

Pen mane Ltd. Core ...

•ledanlero.
•lutghan Walerâ

6» 67
... VU 87i ton
' tië ,» ,«

!»i !»{

, ....• IIRI

K*) ti 7* 
ti fi6

4 KS: s:j: î;îü:î:
Mareh, dune, Sept., liée. "

etee.e.• ...
dan , April. July, Oelebei 

dan.,April,dely, October

Jen., April, dely, Oetoler 
dan., April, July, Oetohei

SfctoATTtfSi, 
?:;.ï;a:5î",.œ.b.,

3.150,6m
non .iSU

3,132.009 .........
37.626 009 .........
*,890,00(1 .........

*

G
!3 61

4 77
II*)sue
11»

t5£$S‘4U"....

WiSLeüiw"

MO ' 10 t n . non .on-

IS»-.™
iZS: ::::

-“".-Ol .........

ijKjSS

199
6 ii.... 131 H»

1**5 toit

*

5 71ion
100n.m m 100

i °® ... . <95j 266
7 46# 10

103 75

.
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P. s. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street, MONTREAL.MONTREAL WINNIPEG ST. JOHN. N.B.

Tel. Mein SUS. PRUDENTIAL TRUST COMPANYD. W. OGILVIE & COMPANY LIMITED
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BORLAND.
Mini

THE COMPANY I» PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondent-, solicited.

INC.

Real Estate and Insurance B. HAL BROWN.
General Manager.

II ST. SACRAMENT ST.

MONTREAL

G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER

British American Bank Bote Co., Ltd.
Head Office : WUUN6T0H STREET. OTTAWA. CANADA.

production ntul 
S. MON I»S. CHECK 
STAMPS an.I nil

nioile rtt ami ron 
n*-t i «nintr

upletr apphani t-« fot thr
rit ititiK "I HANKNoTK 

ml KKVKNVK
!-•1 -Ire lion aga1
« I k I II IV XTI-.s I'osTAC.I- a 1 
Documenta ol a Monetary value.

I he work r*r« tiled hv this Company 1» avt vptnl by th*

PRESIDENT

The British Canadian Venture Syndicate, 
limited. London, New York, Boston •"» other stock tieiunie»

Branch Office» 1 
9 Blvury Street, Montreal 

TrAders* Bank Building, Toronto

30 ST. JAMES STREET . MONTREAL
Tv U-plume» : Office 1 Main 6800 House: Uptown 3970

Telephone Mein L‘540
Will be Issued in March.ROBERT MILLER * CO.

LOVELL’S BUSINESSCHARTERED ACCOUNTANTS
Commercial and Municipal Audita and Invcatleatlonr. 

Liquidations and Insolvencies. Classified Directory of the Cities 
of Montreal and Quebec. . . .

FOR 1912-13
ROBERT MILLER, f.A., F.C.A.. Can.i C.A., Seel.

1 «M» AiMrt... Ur.1,,1, Vi i..„ 1 ,„ir. "Accuracy" Montreal

Quebec Bank Building Containing an Index to Streets, Miscella­
neous Directory and the Name, Business 
and Address of every firm or Person 
dointf Business in Montreal and Quebec.
Price $2.00.

MONTREAL

DAVID BVRKE,
GENERAL INSURANCE AGENT. FIRE, LIFE, 

ACCIDENT. Etc.
aolu tie the tittPORge r»f the limiting piHirpf Vctitieal fir 
he% lieei, appointed a special agent of the North ItRiTlMl en«I 
Mini artiir Imi'Rani i Vuuvamt, elm«.e »t.«titling 1» uiHji-r»-

Will be corrected up to February. Orders 
for Subscriptions and Advertisements 
should be sent to

JOHN LOVELL & SON, LTD.,
PUBLISHERS.

23 ST. NICHOLAS STREET.

XII twhtneae placed in lu» hand» will he promptly attended to

Office : 209 Lrkc cf the Weeds Building.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON. ENGLAND.
Eelalillehed ia th, REIGN ol GEORGE III.

Inceme $6,916,365.
17.633,467.Funds (excluding Uncalled Capital)

Includia, l m .I1..I but lull, Suk.crib.il Capital, lb. r.ioiirc.a of th. Company amca.d Tw.nty',av.n million dollar..

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manafter

MONTREAL.
Active end Influential AtfeeUe Wanted.
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•TOCIC AND SONS LIST, Continued
«F 1R0

Male
.toeing r e of 

Wuoutlone Amount
oulitamling.

BONDS Wh Interest Where Interest 
payable. Hat»* o| 

Maturity.------ .V
-7 — nu™ —

RKMAHKSAekixl Bid

Ml l'rlephone Co..
Can. Car .V Ftly.

(’an Converter*.. ......
Can. Con. llnblier Co....

Can. Colored Cotton Co ..
Can. Cement C »....... ...
dominion Cosl Co............

|).>ni. Iron A Steel Co.... 35 9U s 
Ik»". Tex. Sen. "A".............. 6

"11".... .. j 100 (

. 96
*' D"...,] 96 ' 93

Hnv.11» hleclric Hail wav ..
IUI.r.1 Imm...................;. . 100 5
n'»»»iin Mill Co..................... luo

Uktof the Wood. Mill Co .. j

l-a'irenlkle Paper Co. ,...! ..no g

"M3 $ SSgSS&see'ÜLl'ir*-- Sr-ttffi , ,
1 et. 1st, 19.19 he,I nt llOaft. Not.'19 

«I in |>l. aft. Nov Vl. HU .. 6
•I »*» 97* Gj 474,00 1 1st June let !>,<■ 

2,579,600 1st Apl. 1st 0,1

2.000,000 2n,| Apl. 2,„l Oct 
5.000,(Kill 1st Apl, l.t Out. 
6,300,000 1st May 1st Nov

.... I>rc 1st, 19.6
Oct, 1st, 1946 Reile-ninhle nt 110 

nfl.r Oct, 1st, 1911.. 100 g
100* 99* 61
.. 99 *'

'• April >n,|,l9l2
Oct. 21.1, 1929 IteJeemnhle nt 110 

11 April 1st, 1940 Knlmnalilr at 105 anil
T«S!’4& W'lp-W............ Jlllv K 1929 ,nU,r,,rMe,l"MSlU

758,000 March I h ptJltny.l Trust Co.. Mil. March 1st,1325 He.leem«Meal ItOnn.l
I (itèrent

lie.ieemal.le at par 
after f> year a 

ite.leemiiMe at 105 ami 
Interest.

1,000,000

6 1,000,000■' C\.

450,000: «< ■< „ „

'SSStt S3S»R!«aa& K. 5588 .......... . «
750,000 lit March 1 .Srpt. Koval Trust, Mil........ S.,t. l„j lino lt.,|.,.,„nl,l. at III)

1,000,000 lit Jim. lit |)rc. M.rchanii Bank of
at i Montreal... Jun. lit, 1023
-July. Bk. of Monterai, Mil. Jan. 2ml,

",

6

• 6

947,305 2 J»n. 1920I
Mnirnn Klee trie L. Co .. #-,i>jr.. VtAPo.rrCo ";. ” “ 
M ntreal L* Pow. Co. .1001 . .

M°ntreal Street Rr. Co.
0>;il*ie Flour Mills Co ..

Penman*.

5,778,600 1st Jan. latJnlv 
11,728 MW I at Feb. lat. Aug.
6,787,000 lat Jan. 1 at July

1,600,000 lit May lit Nov Mav ,,,,,
1,75«',000 1st June lit l*c. Bk. of Montreal, Mil. July 1.1’, 19.12

2,000,000 lit May 1st Nov. Bk. of M., Mil. A |,„.

“ J'llv 1935 
Fell 1, 1933 1
Jan. lit, 1932 Itvilrviiiahl. at 105 anJ 

hit. after 1912. 100.. 1121
Redeemable at l(»5 an I 

Intercut
Nov. let, 1926 Rnleemabl • at 11u

alter Nov. I, I ||

.. 5
Price Rro*...................... I ' 6
Vnrlw By. l,.A P Co.".! 711 75» 5
Kio Janeiro............  9«i| yyl g

4,WG,sguî! jm' i'Mw: ;..............j™* ft* j»;*
25,000,000 1 Jan. I July, ..” ! " l"; ft, jj£

I juiT j,cir N;V:Tv^'^' J"",‘ '-i. 1929
|,hJll,OOr l July I Jan. It. of M., Tor. & N Y Feb Kt l«no

{i.ÆSSi'ir,»,,!k-.. : < ?
600,000 let .»an, letJulVl...................................... j ’ ' lf }j*J

:: :
Winnipeg Klectric...

Flectric.

5
5

.. .. \m 5

.. 89| 88 S

Montreal Tramways Company
WINTER SERVICE TIME-TABLE

Intel

fômiiaiiAmmraii
jlnsuntnrrlrmpitni!

Nrtti pork
OTATTMENT MAY IQ||

CAPITAL

Lachinet

.".f --*• Hi is :: sus:::
•«•“isw^isunres -

an «"'«■ • • •6 00 a m. to 9 no a m.
.. . .9.00 a m. to 4 30 p m.
• • ..4 30 p.m. to 7.00 pm.

30 „ • • • 7.00 p.m. to 9 oo p m.
on?" 12 •«» 13.40 mldnf,0htPTor,OU1.n?.0,r?on'

$2,000.000
reserve rot ail other uabiuties
9.802.074

__ net SURPLUS
8'417,S668

15
20

a ntntion
•in SI. VI Biînl,de ,,,ul *° 81 Dent»:

-0 nhn. .ervlte. .6.30 a m. to 9 30 a m.
,r „ „ • 8 *0 a m to 6 00 p m.
in h .. 5 «0 P m. to 7.30 p.m.
• a .. .. • -7 30 pm. to 9 30 p.m.

;;«r. >.v, „.-„d,r,on nation *o?°t .^'"ctj'y '« t°°i ! To ’ »,*Iht, oo t

Mountain:
»>.>n« Dark Avenue :

»'• min. service , ..
I'r..m Victoria Avenue:................5 10 * m 10 1**0 mldnlrht

2') min. service r
Cartierville i ...........................5 00 a m t0 12 30 midnight

*■ r’,rT» .Snowdon's Jet 
-J min servies...............

agents wanted
Apply to THUS. C. MOOIIK, S.pt. of

If V'rllintlua Street, Kail, Torralo, Oaliriv

. 6.00 a.m. to I 40 p.m.
Kn.m «’artlervllle:....................... 40 <0 12.00 midnight

to n‘“ een..lce.......................... 4® »m. to too p.m.
............... ..oo p m. to 11 40 p m.Bout de Vile i

lloumr!p ’ •' 6 ,0 «° • «« * m. and 4 00

• 00 Am. to 4.00 p.m. nnd 7.00
to 7 00 p m. 

Pm. to 11.00 p.m.Tetrawlt ville t
JJ min. aery Ice. . 
Hourly

* *• 7m to T lo Vm. *nd
• • .0 04 p m. to 1100----

AGENTS WANTFn

prntrrtnr Muiimuritrrs
or HARTrORD 

A»»,,». Jam. 1st Inti, » lO.Tar 007.33
FIRE INSURANCE ONLY

Canadian Department. Montreal
___  W. TATLEV, Maeaees

I
: 

:

•Tî «C

: s 
:
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62nd Annual Statement
OF THE

Ætna Life Insurance Company
HARTFORD, CONNECTICUT

MORGAN G. BULKELEY, President 

LIFE, ACCIDENT, HEALTH AND LIABILITY INSURANCE
JANUARY 1, 1912.

ASSETS.
Real Estate ac(|ulvv(l by foreclosure $
< ) 111 ce Building...........................................
('ash on hand and In Hanks...............
Stocks and Bonds.......................
Mortgages secure! by Real Estate
Loans on Collateral.................................
Loans secured by policies of this Com­

pany .................................................................
Interest due anti accrued December 3 I

1911................................................................
Premiums in course of collection and

deferred Premiums.............................
Market Value of Securities over cost, 

less Assets not admitted

LIABILITIES.
Endowment andST.loti.i I 

500,000.00
Reserve on Life. 

Term Policies 
1,219,4 48.20 Special Reserve. $V'.I !9,471.00 

724.744.00. liot included above.
.1.1,01 o.bS.L f 2 ; Premiums paid in advance, and other
.10,750,952.52 Liabilities..................

Unearned Interest on Policy Loans
Accrued Taxes.........................
Surplus reserved for special class of 

Policies and dividends to Policyhold­
ers payable on Demand 

Losses and Claims awaiting proof, and
not yet due.................................

Cnearned Premiums on Accident, 11« altli
and Liability Insurance........................

Reserve for Liability claims 
Surplus to Policyholders

70.1.923.8 I 
2 29..'! 10.98 
552,313.97

882.94 1.97

8,8 I 2,870.00

1,899,90 t I .7,261.750 .10
1.97 1,045.40 0 4.1,061 .os

2,521,97.7.2:1 2,285,000.89 
1,908,000.00 
9,263,887.10

Total Assets $104.755.535.22 Total Liabilities $104,785,5:15.22

INCOME. DISBURSEMENTS.1‘n-mluius..................
Inicreil, Items, etc $ 17,171,884.03 

4,822,812.40
I’uyooola to Volley holders 
Tuxes $ 12,ril0,72S.ti:i 

■ . . .170,0:18.88
...............">.382,491.81All other Disbursementsit

Total Income in 1911. . . . .. . .081,994 <100.43 Total Disbursements in 1011. . . . $18,503.203.72

The amort lied value of I he bonds ul provided by I he law of New York shows 
the market value given by » 1.013,720 00 8

^:i!:;:,,::.:,,;;;:;r;:^i!:rihe,r-^:;;„;"...........-.......
Ii5nd ^J,??'000:00 ■pwlal reserve under Liability business for the additional 

° ‘ ne ther uf wlllcl1 l,eniH heretofore h « n Included lu the liabilities

a value greater than

I 9 I 2.
at the date of this stai'

protection of that *clas.

GAINS DURING 1911
Increase la Premium Income.................................
Iaereaee In Total Income......................................
Inereate In Aeeete................................................
Increase la Reserves for Policyholder..................
Increase In Life Insurance in Force. . .

. .. f 470,:iHti.o:i

. .. 488.100.01
. .. •.TSTWS.ee
• • ■ 4.207.874.22

1 !..Ill 1.082.04

Number of Life Policier, Jan.
Life Inenrnnee In Force, Jan.
Paid Polleyboldere elnee organisation

1. 1912. . .
1012.. .. .................. 172,07:1

.. . . 1318,004,011.00 

.. . . 9210,100,502.02In 1850.. .

I. H. CHRISTMAS & SONS, Managers, 100 St. James’s 
tORONTO AGENCY, 59-01 Victoria St., TORONTO.
H. W. LAY, Manager, 501 McIntyre Block, WINNIPEG.

St., MON I RI XI.

i
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CANADA PERMANENT MORTGAGE CORPORATION
ANNUAL MEETING

Tli" Annual Me* 'Ing of Shareholders of the Canada Permanent Mort gag- Corporation was hold at its Mead 
ofll* •• Toronto S‘r«**t. Toronto, on Saturday, tin* 27th January, at eleven o'clock a m.

The President. Mr. XV. (1 Clooderham. occupied the « hair. Th- Secretary, Mr. George H. Smith, uns ap- 
polnied Secretary of the meeting, and read the Report of the Directors for 1911 and the General Statement 
of Assets and I.labilities, which are as follows.

DIRECTORS' REPORT
It affords your Director* much pleasure to submit o the Shareholders the Annual Statement of the busi- 

n«-s of the Corporation for the past year, duly certified by the Auditors.
The net profits for the year, after deducting interest ou borrowed capital, expenses of management, and all 

charge* a nil lo.< vs amount* I to $747,450.87 This t-*l 11. added to tin- unappropriated profits as at December 
tst. P»H* $41.768.73 tuad** the total available for dis ribution $780,228.60 This amount lias been appro­

priated es follow n;
Four quarterly dividends of Two |**r cent, each on th«* Capital Stock................
Transferred to Reserve Fund.................................................................................................
Palan* v carried forward at credit of Profit and Loss................................................

$ lso.000.no 
27.0 ono.no 

59 n 1 $ 60

All which is res|M < tftllly submitt«*d. $780,228.60

W. G. GOODERHAM.
President.Toronto, January 17th, 1012.

GENERAL STATEMENT
LIABILITIES. 

Liabilities to the Public.
Deposits ami Accrued Interest.................................................................................
Debentures Sterling an t Accrued Interest til 2,267.138 2s. 2d.) ..
Debentures Currency and Act rued Interest . ...................................
Debenture Stork and Accrued Interest t L 87.850. 19s. id. 1.....................
Sundry Accounts..............................................................................................................

$ 5007.673.98 
11,0:1.1,405.46 
3.038 819.57 

427.541.51 
11.924.28

$20,119 364.80

Liabilities to Shareholder».
Capital Sto* k.............................................................................
Reserve Fund..............................................................................
Dividend payable 2nd January, 1912.............................
Ma’am « curried forward at credit of Protit and Loss

$ 6,000,000.00 
3.750 000.00 

120.000.00 
59.228.60

|9.929.22S.tlu

$30,048.503.40

ASSETS.
IMortgag* s nil Real Kstate . . ..

Advances un Pond* and Stu* k> ................
Muni I pal Deb nt tires. Ponds and other Securities................................................................
uitt. • Pi* inD« * 1 Tor«*nto. Winnipeg. Vancouver Saint John, Edmonton and Regina) 
Cash ou hand and in Hanks ...............................................................................................................

$27.403,072.47 
320.430.19 
447.38ti.83 
621.728.12 

1 255,975.79

$30,048.503.40 
Joint General Managers.A. 8. HUDSON. /

JOHN MASSEY. 1

XX1 b«*g tn report that w* ha\e made an audit of he Accounts. and examined the Vouchers and Securities 
**f tin* CANADA PERMANENT MDR TGAOE CORPORATION for the year 1911. We certify the accompanying 
Stateim-nt i- a tun* exhlhi; of the Corporation's affair as shown by the Hooks as at 31st December, 1911.

A. E OSLER, A.C A... .
HENRY HARPER F S A.A. t Eng ». \ Auditors.Toronto. January 16th. 1912.

Tie Pr.-id nt m* \ * d tli- adoption of the Report of the Dire* tor» which was seconded by the F.rst Vice 
Pr*aident Mr XX 1* Matthews, and wa» unanimously cirrhd

Tin* election « f Dit « « t--r* wa* th* n held ami resul ed in the unanimous re-election of Messrs XV. G. Goodei 
ham XX D M . He *» G. X\ Monk XX II. Beatty. John Campbell. S.S.C. t Edinburgh). Lt.-Col. Albert E. Gooder- 
ban J II O. Il.iii.itx R. S Hud-nu. S. .N01 dheluivr, aid Frederl* k XV y id

The in nd met aftei tin- adjournment ot the AtiliU.il Meeting and re-elected the following officers. Presl
d. 1. XI: XX G c • .1 : ham Fir.-l V<- President. Mr XX D Matthews. Second Vice-President. Mr. G. XV Monk

1
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SEVENTH ANNEAL REPORT
BY THU DIRECTORS OF

The Imperial Guarantee and Accident Insurance
Company of Canada

For the Twelve Months Ending 31st December, 1911.

The Director* have niu.li pleasure in 
twelve months ending :siat Deeember.

BUSINESS:

sulimlttlng to tlm Shareholders their Seventh Annual Report for tie*V.Ml

l ies nnd of •Z.tieo.OaV.oi3,',?,1 hii.iln,'.'.S w Htl, Ü31,078^W-00 it'» Itierease over last 

Ini re ISO in business "wrir'i-n of $2837* 5i'"an l' m ***4 0Ol7 ,° "r «Me!, $252,808.02

..... - .. ...... RTCUSA
:.v«ar o 048 poll- 

wan pai«l being an 

(,v,‘r tli*1 previous year.

I

ASSETS:i
Tlte Assets of the ruin pally

SURPLUS:

|800.l^:^1ULLi;s,,n!;:>i,vUi|,ah,eld ^

Toronto, 11tli January, i;tJ2.

umv amount to $338,5 52.00, being an Inerease ut $32,914.00

, which together
"» ra. ts $1.020,114.28.

with the uiiealled subscribed Capital ofset urltv for all <

E. W. COX.
President.

Balance Sheet as at December 31st, 1911 %
ASSETS.

Montis and Debentures...................
Accrued Inteiest ...........................
Outstanding Premiums i less

i bargesi..........................................
I Reserve on above Included In I. abilities!.
Other Assets...........................
t'Hsh on Deposit and on hand

liabilities.

for rncnrned Prv-

0 f°r I’nHled Claims .. ..
Sundry Accounts ..................
('•pliai Sto le paid .. . . . " ,:o,M,OUn„ 

hurjilus over all l.lahllllles .. 26.IH.2s

Surplus on Pulley holders' A,

. . $22l.thl6.20
.':n.r,2

tioverument Reserve

in hi ms.........................
Kegervcollection I''7,374. M» 

21 2ss.:tr, 
775.00

:

i h Ü
count .. 224,1112s

$338.832.00
$338,352.00

President
K w < 0X Manager Canada Life Assurance

Vicr-President
President Standard I’uel Co

Company.

Nom. M.xiiSHAl.l.
op my.

Dire et nr*,lox <’K0. A COX ('resident 
Company.

"“■U. LdrR°8T- ^ Wood Com |

“• vxz'ïlm -......... .
Sl" WM-|TJ1,"K W'nnu,.g Canada

It.itl way Vlee I'resl.ient Wlnnlp.g

Canada l.lfe Assurai;, ■„ I ■ "!i‘K‘!U* •‘• "'■vil!.. Mi an. h Manag , The Mutual

„, , ....... . "r ‘•««Add.
' 1^” TI,lrJ .................. ...... Man

Vlee-I'resldent Dominionl: A MORROW
Corporation.

II '• cox. Toron- 
Agsurar.ee

W. I». ROMM. 
1'OAtr. G.T.R.

G <R)!.I»S\UTM

Set lli'ifl, i
P:elite Company!""" h 'lanji1' r '':ina'la '-It-Railway.

KI.IAS ItOtiKRS I'reslj.n 
I. Uiited.

.Montreal, Kuperlmcadent o' MolliI'-'lias Rogers 1,( tup « ..
I' M 1*, Toronto

Secretary
FRANK W. COX

General Manager
i: wiu-AXd n
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The TRADERS BANK of CANADA
PROCEEDINGS OF THE TWENTY-SEVENTH AMNUAl GERERAI MEETING

held at noon on TUESDAY,The Twenty-Seventh Annual Meeting
the 23rd of JANUARY, 1912.

was

Th, folio*l„K on,,or. and other.K Ne* mon. S !.. Cork. Jno. Voo. W.l. Sheppord J Tud hop. < mi f| w Bodm„, Gf0. Riche K.
.1. l.ini.Mi. K. W. Vain. Jamo» Hurn.ld*. .Ir. 1 "1 • oe0 Ma r. W O. Turnbull. J. K. Niven, Arch. Fil
Call. y. A l'ow. Il s airothy. .1 A. M. A«e>. J- ■ tra. o». oeo Halbhaus, J. 8. Williamson. James
.hic H K. l'layinir. Andrew Semple. J»m * Wtng. • , I «non J» w. Darker, M. Uarvln. J. V,

™,AK |K: ^UF.lwr'j: a: llalrd. j'os,ah Taylor. A IV Ord. N. Hooker. J. K.

Overholt. General Manager. Mr Stuart Strathy. was re-President, having taken the chair, the 
of the Meeting.

and J. K. Niven were appointed Scrutineers

Mr. C. H Warren, the 
,located to act as Secretary

tin motion, Messrs K. Galley
Annual Meeting were taken as readThe minutes of the last

DIRECTORS' REPORT
in submitting their Twenty seventh Annual Report and balance sheet of 
Iieccmbcr, 1*11. together with I'rollt and I-oss Aocoun .howlng thc 

which ended that day. The net profits of the Bank, after 
$601,133.78. being 13.80 per rent, on the paid

The |itre< tors have much pleasure 
of the 30th

TlJ^MolTfoTnl twelve Tontha. after making provUlon for bad and doubtful debts, and re- ^ ^

serving accrued Interest, amount to......................................... ....................... 153,43179
credit of 1‘roflt and Loss last year.............................Balance at

$754.568.57

Appropriated a. follows, vlr. $ 87,mo on
87,090.00 
87.090.110 
87.090.00 

200.000.00 
IS,000.00 

r..ooo.oo 
r., onn.on 

181.208.57

the rate of 8 per cent, per annum 
the rate of 8 per rent, per annumDividend No fio. quarterly, at

I:!:1,:!:;::! « izivü: »;rate ot » P..r „n,.!;!:!:!:n> S: SSU »......„t » ^ ce,,..
Transferred to Rest Account
Written off Hank Furniture • .
Transfert, d to uffleers' Guarantee bund 
Transferred to officers' Penslpn Fund „ ,

credit of Profit add Doss, new account

r.

Balance at
$754.568.57

. ,,, « tll itt,st i..count Tin* Rest Account Is now $2,500.000. or about

C".,hR,s!’r'».by:7..*Ip,tom;ed“îod «.mine'and appra.se all the securities held a. the Head Office which they 

did and reported to the Board that the) arc as represented to It.
The tmr.ase In Hank premises Is *^?“"*epr^r^.dl“ch“r*‘®fI lh^ye”Bcof the property

IHrts tors have much pleasure In testifying to the good work performed by 

which Is respectfully submitted

which existed at

The 
under review CHAS. D. WARREN. President.

All of
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TRADERS BANK, ContinueJ.

The Genera] Manager read the Genera] Statement of ,he Bank- “ of 31,1 •' of December. 1911. as follows:

COMPARATIVE GENERAL STATEMENT
30th December, 1911

liabilities
1911.

1910.

1 4,.1.-11.500 00 
2.300,000 on

*7,1190 00 
002 53 

4,3.",I
153,431 to

Capital Stork paid up............................
Rest Account.............................................
Dividend No. till, payable 2nd January
Former Dividends unpaid.....................
Interest accrued on Deposit Receipts. 
Balance of 1'rollts carried forward..

$ 4.27,4,7,HO nil 
2,500,000 nil 

*7,090 00 
9*1 7,2 

2.SI I 70 
181.20* 7,7

f 7.120,7,94 79Notes of the Bank In circulation.. .. $ 4,372,675 110 
Deposits bearing Inter­

est, Including Inter­
est accrued 10 date.231,566,224 11 

Deposits not bearing 
Interest.. ,

$ 6,899,979 16
2 3,790,080 00

229,077,697 41 
7,000.137 IS

• .. 8.411,414 14
36.077,834 5939,977.63* 27,

Deposits made by Banks in the Uni­
ted States............................................

Balance due to other Hanks In Canada 
Balance due to London Agents..............

318,848 S3
612.943 III 
14.974 7,1

322.001 41 45,301.232 63
20,7*6 II 
45.208 17

40,252,757 73
152.427,627 42 247,152,730 89

ASSETS
Gold and Silver Coin 

current 
Dominion

$ 541,680 67 $ 487,750 57Government 
Demand Notes.. .. 5.430.670 00 3,843,353 00$ 5.981.350 67 

2,517.278 41 
5*8.326 52 

1.385 380 74

$ 4,331,103 57 
2.020,936 82 

291,070 56 
1,154,912 70

Not< s of and Cheques on olher Hanks 
Balance due from other Hanks.. .. 
Halaïuv due from Foreign Agents.. 
Dominion and

ment Securities.................................
Railway and other Bonds, Debentures,

and Slocks..........................................
( all and Short Loans on Stocks, Bonds

and other Securities.......................
'"all and Short Ixmns oti Stocks, Bonds 

and other Securities In Cnlted 
States...................................................

Bills discounted current......................
Notes discounted overdue (estimated

loss provided fort............................
Loans to other Banks, secured...........
1 e;*><fit with Dominion Government 

fur security of general Bank Note
Circulation..........................................

R«al Ksrarp, the property of the Bank 
(other than the Bank premisest 

m ortgages on Real Kstate sold by the
Bank..............................................

Bark premises.........................
Bank furniture, safes, etc...................

Provincial Govern
552,316 37

561,569 37
1.815,894 44

1.726,172 48
1.723,515 37.

1,445,605 24

301.284 21 200,000 00111.865,346 71 111,731,370 74134.592,917 84 $32.810,351 82
199,121 74

133 05 71 608 75 
7,250 77

197,395 35
167,371 13

2.864 15 3,509 05
24,950 00 

2,307.501 71 
237,596 *7

2D500 00 
2.093,332 22 

240,439 41--------- 37,562,480 71
35,421,366 15

*'»2 427,827 «2 •47,152,730 80
TORONTO, 30tli December. 1911.

STUART STRATHY.
T. „ General Manager

■D'n.ved prollf* wh*0i3*w-r,'h$70,782.39 more*than'Tmr Twf'oV‘"h*"mF* r','!"'!rks ,lu'r''on- referred lo the 
D e Bank from lia Inception, whlih may be seen from L '' ! *,° Fl1 al,,'nllon 10 the growth of
■ "nclvalon. he asked If any of Hie ahar-licddera wish!™ f ,r fun| r Lr' M“ , «I’I'ended to Ihla report. In 
the statement, upnn whlrh a general dlaruision enaiied/ f"rlh,r Information regarding any of the lletni of
Report, nnd |wlnted0out"thntKthe prlMd'yle1 or’etmidGne the'work"'? h°n,r. hï ,ho ‘j"™™1"''" referred to in the 
t-i - Juniors to the work of the Genrrnl Manager. k * h<? lallk "as ‘-<rrl.-J out from the work of
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TRADERS BANK, Continued.

On motion of the President, secondod by the Vice-President, the reimrt was unanimously adopted.
The fly-law governing the number of Director* was amended, Increasing the number from seven to eight, 

and a By law creating a Second Vice-President was passed.
The customary resolutions of thanks to the Directors and Officers were duly passed.
The election vf the Directors was then proceeded with, and the 8« rut Infers reported the following gentle 
duly elected to act as Directors for the ensuing ye r. viz.: ('. D. Warren, Hon. I. It. Stratton, t . Kioepnr 

Sheppard (Waubaushene), C. S. WIIcqx (Hamilton), K. P U. Johnston, K.t ., H. S. StratUy,(GuelphI, W. .1.
J. It Tudhope (Orillia).

The meeting then adjourned.
At n FuhM'qwnt .......linn of I ho newly-elided Dlnviora, Mr. I'. Warron was reelected President, lion. .1

H stratton, \"l< e President, and XV. .1 Sheppard Socond vire-President, by a unanluious vote.

The Following Comparative Statement will show thej Progress of the Bank
from its Inception :

Dividends paid 
Total since incorpora- 

Assets. lion of llank.
$ St4.286.7M 

211,078.20 
80.8tiA.0H 
81.402. AD
82.718.81 
8A.891.2ti 
8ti.2AI.00 
80,444.00 
80,447.70 
87,816.88 
42,000.00 
42,000.00 
42,000.00 
4A,829.02 
til.KHI.2l
70.828.81 
81.820.2M

112,827.17 
14ti.AOO.ti2 
204,617.22 
208,007.2A 
204,880.08

lam il". Including 
fall I .nan*»,
8 071,000

1, A 10,000 
1.178.000 
2.081.0(8» 
2,200.000 
2.012.000 
2.217.000
2. MAO.OOO 
(.078.000 
I, I2A,(MM)
1.7117.000 
4,882.0(8) 
8,186,000 
6,057,000 
7.120.0(H) 
7.651,(88) 
8.800,0(8)

1 1.007.1881 
11,801,600 
18,010,000 
22.02A.OOO 
20,000,000

>la> 21 *»l Ciipllnl. 
18811 » 240,0(8)

«00,1881 
A02.01H) 
A2A.(88) 
A 12.018) 
(MM),(8)0 
(8)1,188) 
007,(88) 
(MI7.1NH) 
008.(8)0 
7(8),(88) 
7(8),(88) 
7(8),(88) 
7(H).()(H) 

t ,000,(881 
1,21 1.(88) 
I.IIAO.IHM) 
I .AtH).(HM) 
2,000,(88) 
2.007.(88) 
2.(88). (88) 
1,222,(88)

Circulation.
8 271,000 

I0A.1H8) 
100,000 
470.(88) 
4HH.1N8) 
407.(88) 
A22.188) 
000,(88) 
A2A,(88) 
(M)O.(HK) 
022.(88) 
070,001) 
OUM.(HH) 
081,(88) 
0M7.188) 

1.102.(8)0 
1,228,000 
1.120.000 
1,800,(88)
2.1 11.(88) 
2.210.(88) 
2,1)21,(88)

Deposit*. 
$ 878,000 

020,(88) 
021.(88) 

1,1 IA.18M)
1,474,000 
2.(88),(88) 
2,Ati7.(H8) 
2,221,(88) 
2.27A.OOO 
8,081,000 
2,087,0(8) 
4.22A.OOO 
4.020,(88) 
2,001,(88) 
O, ASM,(88) 
7,072,(88) 
8,800,(88) 

10,882,(88) 
12,211.0(8) 
I A.810.(88) 
20. 101.(88) 
22,728,000

lie*»!.
$ 1,208,(88) 

1.010,(88) 

I.OAA.OOO 
2. A 12,(88) 
2.64A.1HH) 
2.1 12,(88) 
4,OAA,(HH) 
I.70A.1HH) 

A,000,(88) 
A,A07,(8H) 
(1.1 10,0(8) 
A,887,0(8) 
ti,82A,()(H) 
7.028,(88) 
0.177,(88) 

10.810.0(8) 
12.20A,0(8) 
1 4.700,(NH) 
18,A72,(HM) 
22.210,(88) 
27,072.(88) 
22,(8)0,188)

8 10.(88) 
1A.1HH) 
1 A.(88) 
20.000 
2A.1HM) 
AA.IMH) 
78.(88) 
HA.O(H) 
HA,(MM) 
8 A,(88) 
40,(88) 
AO,(88) 
70,(88)

1 AO,(88)
2 AO,(88) 
2A0.18H) 
4 AO,(88) 
700,000

|,|(M).()(H) 
1.2 AO,(88) 
1,188),(88)

1887
1888 
1880 
1800 
1801 
1802 
1802 
1801 
180 A 
18011
1807
1808 
1800 
11)00 

I IN) I 
118)2 
1002 
I0OI 
too A 
10(81 
118)7

Dec. 21. 1007, 
(7 limllf h«i) 

1008 
118)0 
11)10

22.720,(88) 
2I.8A0.1MH) 
20,002.0(8) 
47.IA2.000 
A2,127,(88)

20.227,000 
2A. 121,(88) 
20,(MIA,(88) 
.tl.A27.000 
2ti.8KI.000

22.272,(88)
2A.28 A.OOO 
20.812.(88) 
211.077,(88) 
10,800,(MM)

2.081.18)0
2.000.000
2,000.070
2,718),()HO
4.272.07A

2,(88),(88) 

2,(88),(88) 

•2,202.412 
•2.182.121 
•2.081,208

1,282,(88) 
1,282,188) 
«.281,800 
4.284.8(8)

1011 4.281..8(H)
•Including undivided profit ».

20 «,000. A4) 
218,671.4M 
248,260.00 
24H.2tiO.lKI

$2,080,358.21
HTVAKT STIl.miY, General Manager.

The Trader* llank of Canada,
Ton mlo, 2d id January. 1012.

Ki:mira. Ont. Building owned and' occupied by 
J. 11. Mackenzie X- Co., Ignace East, destroyed, Jan* 

IVki Aki id k. Ont. Royal hotel destroyed, Jan- nary jj. l.o><, parity covered by insurance, $18,000.
Chatham. Ont.- (leneral store and |x)st office at 

s'iumk. Om. tiltthe hotel destroyed, January Dawn Mills, Core of Camden, conducted by Mrs. 
jS Origin, unknown. Harvey Obey, destroyed, January 26.

I ire in conservatory of Quebec seminary Miami, XIan. t.eneral store of It. Collins & Co., 
did stall damage. January 2S. destroyed with contents, January y. Insurance in

Khmonton. Ai.ta l’art of Rivltelieu hotel burn- Occidental, Dominion, London Mutual and Montreal- 
ed. January 20. Damage heavy. ! Canada companies.

l;ki ni-kivton. NIL Residence of Ik !.. Kstey, Wixidstiivk, X.lk—Queen's Hotel and stables, 
(•eorge *»trcct. damaged, January 14. Victoria Hotel and stables, and MDs Stephensons

l-AiKvn.ir. NIL House of Mrs. |,ong. Church lioarding bouse destroyed, January 25. Loss placed 1 
ax mue. damaged. January 14 Furniture <i*>ilcd by at S15.000. partially covered by insurance, 
water. I St. John, X.lk— Itarn in Princess street, owned by

N'i xn \\ 1 si m 1 nsti'.k. IkC. Tobacco and fruit More Dr. I. P. Mclnerev, and occupied by C. M. Kcrri-011. j 
of lv Ikaireojiolo*». de^trovetl with contents, January gutted January 15. Loss alxmt $300. Supp>>cd i 
3. ( Irigin, unknown. origin, bay coming in contact with heated pi|>e.

Rosthi k\, .< \sk Barn of 1\ C». Krueger, de- IUncRoft, ( >\t. S. Plews* grDt mill, owned by j 
stroved, January 7. with -even hor-c*», and contents. Fair X Sergent, K. Reid X Sons' woollen mill, P I 
1,0-s, $2,5cx), no insurance. Fuller's woollen mill, J. D. Payne's machine shop and I

t >koMo< to. Nik 1 lou-c of Mr. and Mr-. Robert the electric light plant destroyed, January 25. Es- I 
Smith destroyed, January 13. hut contents saved, timated loss, Sis.otxx Fire started in dynamo nxxN I 
Origin, unknown. I«oss about $4,ixx\ * at rear of gri>t mill.

1 he r.nnndlin Mre Record.
i'iintiimnl fiom- /*•/»/' IT:*.

uar\ 8.
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ISSUES GUARANTEED CONTRACTS

JOHN |>. MUNN. M D
’*«1 unmittm

CLARI- K«.E H KELSEY 
William h porter 

fdward Townsend 1
t~m U A* ««< ‘

» (jooJ men, whether experienced m life 
Insurance or not, may make Jirccl con­
tracts » tth this company, (or a limite J ter­
ritory ildesired.anjsc-urcfixthcmselsei
in addition to first year s commission, à 
rencital interest insuring an income for 

I I !!c ,umr=; Address the Company at Its I 
J| |[ Home Office. l:„,aj„,liN.V, j

NOT A 
MATTER QF 
CHANCE.

The procuring of a permanent connection with 
a growing company is not a matter of chance.

The Imperial Life Assurance Company
of Canada

has an enviable record. At the end of 1911 — 
its fourteenth year—it had $34,518,000 of 
assurance in force.

Surely a good Company to represent.

Head Office TORONTO.

Help Wanted and Help Given.
Wa want lift insuranei 

saleimin. We help eur stiff 

It success in a number ft 

valuable ways.

WRITE US ABOUT AN ACENCV.I
lilt PRUDENTIAL INSURANCE CO’S OF AMERICA

Incorporated as . Slock Compos, b, the Stole of Now Jo,.,,

FORREST F DRYDEN, President.
HOME OEEICE, NEWARK, N. i.

GROWING ARASE!
Abundant prosperity has attended the 

operations of the

Mutual Life of Canada
during the past year in every depart, 

ment of its business.
O.alh losses were very much below She “expected" 
end as usual the expenses ol conducting the 
business were very moderate.

Policies in force January 1, 1912 
$71,024,770.88

Cbe Cxcelsior Cite Insurance Co.
Eslablishsd 1889

Head Office » Excelsior Life Building. TORONTO.

Av'sliuCul? F.°rCe' D“‘ Sl“- 1»'° $1 A,000,000.00 
Available Assets .... 2,3.12,863.49

1910 was a BANNER YEAR
¥•1 lor Ihe first nine months sf f 811

INSURANCE APPLIED for INCREASED 
EXPENSE RATIO DECREASED . .
DEATH CLAIMS DECREASED . .
Security for Dependents.

Excellent opportunity for energetic field 

meneal eeafracta.
D. FASKEN, Presides!.

•816.000
IB ssrssnt.

• $6 Per sont
Seliefeclion for laeurere.

msn le secure liberal per*

E. MÀBSHALL, Geseral Miu^ir.

FEBKVASV 2. IQT2' THE CHRONICLE.
i$7

that confronts the new man 
......... I the Life Insernnteenterin

THE VHt[?orn(LFE fSSIJRANCE COMPANY
Atore Polie,holder, than anr other Cana Alan TORONTO. CANADA

Company.

A TORONTO AGENCY
WITH

Continuous Renewals ter tin RIGHT MAR
srr

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i Superintendent of Agencies 

Continental Life Building. TORONTO

I

1

1

iffy
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;
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1
THE BENALLACK

Lithographing & Printing 
Co., Limited.

80*82 Victoria Square, • MONTREAL.
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. t HU! CASGRAIN. K.C. Victor K Mitchkll. K.C.

A. Chabs Casusai*.
J J. CSB8I.M4N

Bell Telephone Main 771
H M Mvlkll UAI 1.

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

Solicitors a Barristhks-at-Law

CANADIAN UH lllltOINI 
MONTNIAL CANADA

r. W. EVANS c. a. a. Johnson

Evans 8i Johnson
Cable Ad.lrew 

“ Monioirr," Monti FIRE INSURANCE
Agents Brokers

F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 
MONTREALAdvocate, Barrister A Solicitor 

New York Lite Building - MONTREAL
A.R.C. Cons GENERAL AGENTS

ATM* INSURANCE Ce., el tier Herd 
BRITISH AMERICA ASSURANCE CO., el Teronto 
SUN INSURANCE OFFICE, el Lee*». EiflirJ 
HOME INSURANCE CO- el New York

c.si ■ Ann.*.,, ” F.p mac " Moure bal.

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 137 St. James St., Montreal
C.J. FLEET. K.C. A. R. OUOHTREO. K.C H. S. WILLIAMS. 
A. FALCONER. K.C. M. A PHELAN. WILFRID BOVEY.

GEORGE OURNFORD, Ltd.,
Auditors and Accountants

Neesi 3». CeasSe Ufe IH«I«| lie SI. Jesics llrrtl. rtONTNCAL.
O DURNroan.C A..FC A..C.II ARTHUR J. ENGLAND. Acer

McLennan, Howard & Aylmer Hon. Sir A le sandre Lacoste, K.C.

Kavanagh, Lajoie & LacosteAdvocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Nolrt Dame St. West, Montreal
J Cabbir Hatton, KC. (Counsel) Fbancis McI.knnan, K.C-
K. Ki-win Howash II. V. IV Ayi mirCable

ADVOCATES. SOUCITOES. Elc.
Provincial Bask Building., 7 Place d*Arn>ee.
H. J Kevenegh. K.C.
If Orin-Lajoie, K.C. Paul Laroste LLI. 

Jute* Msthiru, LL P.Aiblre*» " Nottam. Miintrfai

ATWATER, OUCLOS A BIRD
ADVOCATES

Qaarflaa lilKlag, 166 St. Jama* Slroef, Maitraal.

HI)WIN HANSON WILLIAM HANSON

Hanson Brothers
London * Lancashire Lifo Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds 
and Seeurltiss BOUGHT and SOLD.

Investments suitable for Insuranee Companies and 
Truet Estates always on hand.

Members Montreal Stock K«change 
CABLK ADDRHSS ; HANSON, MONTREAL

A W. ATWATKR. K.C. 
W. L HUNI). K.C.

C. A. DVCLOS. K.C. 
J K. COVLIN.

McCarthy, Osler, Hoskln & Harcourt
-

BARRISTERS, SOLICITORS, Etc.
wont urc Bint pen.
VHTOdIA N Tiff I. TORONTO

John Homs, K C. P W. HabCoobT, K.C. H. ». Osise. K.C 
LaioMTON McCasthy, K.C. 1). L MvCabtmy, KC.

J. F. H. McCarthy.
Counsel : Wallacb Nbsbit, K.C.

EDWIN P. PEARSON NODTHERN 
ASSURANCE CO.

HBITTON OBI SB

Adelaide St. East, Toronto

Tele,keos i MAIN 3390

R. Wilson-Smith 6t Co. Putnam & McCrory
STOCK BROKERS 
Guardian Building 

160 St. James Street, - Montreal

MEAL ESTATE, INSURANCE, 
FINANCIAL AGENTS.

308-309-310 MsnhMtD Bask Bigg., 205 ». liais ».
MONTREAL.

hi


