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HE Hon. George E. Foster has in- Ottawa rivers navigation interests should be come

GRAIN BILL. troduced with slight alteration sidered paramount and that mo works shall be per-

the grain bill originated by the late
government and passed by the Senate last session. As
he puts it, he “is not the father of the bill, only the
foster father,” The minister recognises that both the
transportation and storage facilities are mow in-
adequate, although there is elevator space in the
west for 105,000,000 bushels. The problem is a diffi-
cult one on account of the shortness of the season
available for transportatiom, but the railway facil-
ities are being rapidly extended and the bill provides
for the appoint tof a ission to deal with the
whole subject.

o O

HE resolution of the Toronto
TORONTO STREET Board of Control, not only
CAR ACCIDENT. to sue the Street Railway Com-
pany, but to indict its executive
officers, including the president and gemeral manager,
for criminal 1 in ti with the
lamentable ident om Christ Eve, is calculated
to defeat its ostensible object. That there was crimi-
nal negligence somewhere is likely, but such indiscri-
minate prosecution is more likely to result in the
acquittal tham the conviction of the real culprit. It
looks too much like a sop to matural public resent-
ment to be effective.

o O

HE ocouncil of the

Montreal Board
of Trade has unani-
mously passed a re-
solution expressing
the opimi that bef the Domini Government
sanctions the various schemes mow being put for-
ward for the development of hydro-electric power on
both the St. Lawrence and Ottawa rivers it is essen-
 tial in the interests of the country gemerally that the
Conservation Commission should be requested to draw
P & comprehensive scheme for the preservation of
these rivers as great national waterways of this Do-
inion and that the Comission should take immediate

MONTREAL BOARD OF TRADE
AND THE ST. LAWRENCE
WATER POWERS.

blic domain from passing into the hands of private
Arties. They also ask the Government, inter alia,
o ider the ti of the establishment of a
ydro-Eleotric Commission to govern rates of power
% on a similar basis to the Board of Railway

ers, and againm request “that im the de-
clopment of water powers om the S8t. Lawrence and

mitted in these national waterways that would inter-
fere with the development on a larger scale of their
navigation facilities if the same should be found ad-
visable.”

It may be noted that a commission has already been
appointed for dealing with water power projects be-
tween Montreal and Lake St. Francis.

> O

SSEMBLYMAN Murray has
introduced a bill in the
New York Legislature provid.
ing for the calling of charter
conventions in cities, and for the submission of char-
ters drawn by them to a popular referendum. The
amendment, if adopted, would be the most effective
sort of home rule provision, following the lines of
the California and Oregon laws, and would eliminate
the comstant charter-dickering in the Legislature,
which has frequently been the source of deals, trades,
and similar scandals.

Unless Montreal is supplied with a revised chare
ter soon, a demand will spring up for home-rule here
also. It is humiliating for the municipal authorities
of Montreal to have ‘o go to Quebec every year for
amendments. Moreover it is expensive, because these
annual pligrimages are made the occasion for sad-
dling Montreal with all kinds of onerous obligations
for the bemefit of tariff tinkers.

Qo o

HE Census Monthly of the Dominion
Department of Agriculture points
out that if the yields from the 200 acre
farm at Ottawa ocould be obtained
throughout Canada, their total value in 1910 would
have been $1,456,000,000 instead of $507,000,000,
and the net profits $1,038,840,000, or five times as
much as they were.

The fact is that most of our farming is mere quarry-
ing involving minimum crops and maximum impover-
ishment of the land. Experimental farms are admir-
able things so far as they go, but what seems to be
needed is many model farms on a small scale, and
easily accessible as object lessoms for the e
of vur farmers. Some of the American railways are
providing these, and it might be feasible for our
goveramenis, Dominion and Provinclal, to co-operate
with the raliways in this matter without muoch ex-
pense to anybody. If a model farm is mot self-sus-
taining, it is not much of a model for imitation.

MUNICIPAL HOME
RULE.

SCIENTIFIC
FARMING.

\




10

158

Eetsblished 1017

Bosron,

Capital (all Pald up),

o
R Hox Lown Hrlnlu)lA AND

", Axe

U SWEENY, V-’I lir
LD BRAITRWALIE

U8, 'resident

E B GREENSHIELDS,
Hox, Ronr Mackay,
¢ R Hosmex

A Columbia

Nupt. Ontario Branehes
¥ J. HUNTRE, Inspector Ontario Branches

$13,413.000.00
HEAD OFFICE

$ Mov"ogwu. ”(9)! 8.. 8(‘ V.0.. Homorary P'ressdent.

Viee- President.

THE CHRONICLE

Sk WiLLiam
Sim THoMAs 'Uul'mun" K.Cv.0

MONTREAL

Stk ll-'uml LoUN

A, BAUMGARTES

U MEREDITH, General Manager
A, MACNIDKRK, hul Imapector, and Nuperintendent of Branches

Hranches
F.J mnu'lv

National Bank of Commerce in New York
o National Park Mank,
The Merchants National Rank

W. E. Sravesr,

Supt. Quebec lranehes,
CLARKE, /ng,

D,
BRANCHES IN CANADA ©

Bukraro,

FEBRUARY 2, 11912

BANK OF MONTREAL

Rest, $13.000.000.00. Undivided Profits, $1,835,183.36
R e ey —————

TON, BART,

Supt. Maritime I'rovin e and Newfoundland Bramches,
Ha ¥ \\IMI.!I'{ Supt. North West Mbu
pector Mardame I'mu-. es and New foundiand Branches.

Orsario Queboc N. Brunewick - (on/. . North.West Prove. | British Columbia
" Buckin Ium Marysville Altona, Man, Armstrong
1.‘:‘»:!. Cookshir Mnm’c'un Brandon, Man Atbaliner
Aurora llnvm- ert Calgary, Alta Chilliwack
Belleville OMtawn Fraserville Shed ne Cardston, Al Cloverdale
wimanville “ Mank Street GrandMere 8t John A Eunderby
tford LAY Levis Womdstock Ma Greenwood
ville Paris Meguntic High River, Alta. Hosmer
atham Perth Montreal (10 Branches) Nova 8cotia Indian llwl Sask Kamloops
Ilingwood Peterboro H'“'b.f Amberst Lethbridge, Alta, Kelowns
wall Pleton w . Roeh H ewater Magrath, Alta. Merritt
ronto Port Arthur “« rwr Town 3 VMedielne Hut, Alta Nelson
linton Port Hope Suwyervill l-l-e. Bay Moose Jaw, Sask. New Denver
jon Falle Sarnin | Sheibrooke Halilax Oakville, Man, New Westminster
w uu-m Sault Ste. Marte St Hyacinthe North Kud Outlook, Sask, Nicoln
Qoderic| Stirling Three Kivers Lunenburg Portage Ia Pratrie, Mun. Penticton
Strattord Malione HBay Raymond, Alta, Port Haney
‘ nan 1 New Brunswick oo Regina, Sask I'rinee Rupert
O Barton-Vietorin Bathurst Syduney Rosenfeld, Man n d
Holstein ha Wollville Suskatoon, Sask merland
] City Y ath Spring Coulee, Al ouver
=I:‘!qu Tweed 'the v An. o Main Street
f Wallneeburg Grand Falls Princo Edward lel, urn, Seak, \ nmm‘-
lp.dm. ! Wateford Hartland Chinrlottetown w |nn|p1¢ Man, (31t tetorin
In Newfoundland : In Great Britain West Suimmeriand
ST, JOMN's Biweny Cove GRAND Faris A,u.\....n, 47 Plhiesducedie stieet, K, C, In Moxico :
WILLIAMS TAVLOK, Munager, MrExico, D, K,
In the Unn.d States
NEw York (K. V. Hesoen, W. A BoG, J. 1. MoLINKUX Agents) 5y Wall Street CHICAGO SPOKANE
BANKERS IN UllAl BRITAIN:
Lonpon, The Bank of Kugland. LONDON, The National Provincial Bank of ¥ngland, Lid.
“ The Union of don and Smith's Bank, Ltd, LiveRroot, The Bank of Liverpool, Ltd
London County and Westminster Bank, Ltd, SeorraNn, The Dritish Linen Bank, and dranches.
BANKERS IN llll UNI"’D STATES
NEw Yok, The National City Bank.

I'he Marine National Bank,
San D'lA\ll‘\() The First Nations! Hank,
The Anglo and London Paris Nationa! Bank.

. MERRDITH,

lacorporated by Act
of ]

Agassiz, B.C.
alemander, Ihn

Jonx H. Broviw, Esq,

Jonw Jauxs Caran, Keq.

J. H. M. CanrprLy, Baq.
MNEAD OFFICE

lneornnud by Royal Charter in 1840,
- $2,652,333.33

Reserve Fund

COURT OF DIRECTORS
Rionann H, Guyw, Req,
F. A, Hoarr, Feq.
H. J. B. KmypaLL, Esq.

A. G, Warnis, Secretary,

Head Office in Canada:

H.B. MACKKNZIR, Superintendent of lnnh
JAMES ANDERSON, I-v.ﬂ ). R,
dll.l.Alb A-hllnl Inspector,

Che Bank of Brmsh b North America

Established in 1886.
Capital Paid Up - $4,866,666

Frep. Lunnock, Esq,

C. W. Touxixson, Esq.

Gro. D, WuaTuaxN, Esq.

8 GRACECHURCH STREET, LONDON, E. C,

W, 8. GoLbwy, Manager,

H. STIHEMAN. General Manager.

IO'LI\'. Inspector of Branch Returns,

« 8. HALL, Assistant

BRANCHES IN CANADA.

Mountreal Branch : J, ELMeLY, Manager.

Duck Lak nni
Duncans,

:rl"hﬂ. Sask,

St. James Street, Montreal.

J. MCRACHRRN, Superintendent of Central Branches, Winnipeg.
K. STONHAM, Asstetant Inepester,

Inspector.

J. R Aubrosk, Sub-Manager,
St. Martins, N, B,

Paynton, Sask.

AR 3 4

B.C. . Prince Kupert, B.C, St. Stephen, N, B,
Ashcroft, Kdmonton Alu ont. Punuich .m ok
Battieford, ult. Ketevan, Sask. | Sask
Belmont. Man. Penelon Falls, Ont Loundon, Ont ‘s Gate
I Fort George, B.C. Market Square mel, B. C,
Porward, Longueuil, P. Q. Sask.

i Man Fredericton, N B :.‘ym. , B.C. u
Brantford, Ont Girvin, Sask. pSub-br) acLeod, Alta, esto
:hv‘u‘llhll- Greenwood, B.C. Montreal, P, loul-.d l.c
Catmariite, Ont Halifax. N.'S, = st. Catherine St Rosthern, Sask.
Laigary Alts Hamilton, Ont, Midland, Ont Saltcoats, Sask. Wakaw, l"h
--a-rl-ﬂlotd Ont. . l'ntlnﬂ:'o-. Ave North Battleford, Sask skatoon, Sask. Waldron, Sask.

Sask Hamilton, Victoria Ave, North Vancouver, B C. ns, sul‘ West Toronto, Ont.
Darli,; Hord, Man. ley, B.C Lonsdale Ave, Joh Wesson, Ont.
D"“"'\"‘ k. Ttuna, Sask, Oak River, Man. ot |'nl St Winnipeg,
Dawsuri, Yukon Kaslo, B C. Ottaws, Ont. “ - Havmarket 8q, Winyard, Sask.

Yorkton, Sask.

AGENCIES IN THE UNITED STATES.
NEW Yok §2 Wall Street, I, M. ) chkhnln w. T onrcr.hpnu.
| %4 Lalifornia Street,—G. B, Gerrard and A. 8. Ireland, rgenl CHicAGo, Merchauts Loan and Trust Co.

The Bank of Kn Mesers. Glve & Co
Scotland—National Bank of Scotland Limited, and Reanches, Ireland—Provinelal

Liverpool - liuk of Liverpool,
and ches . National Bank 1L imited, and Branches Australia~Union Bank ol Australisa Limited. New

14 India, China and japnn-!lnm-mc Bank of India Limited, m Indies—Colonial Bank.
Parts—Lredit Lyonn, Ly redit Lyouo, Age for the Colonial Bank, London and West Indies.
ey zl‘ 1 Notes for Tunlltn lnnlnblc in all parts of t
e Bauk's s

nd—Union Rank of Aus l.umml
nts in Canada
he World, Drafie on South Africa and West Indies may be obtained

R R a2 s b




FEBRUARY 2, 1912
Prominent Toplcs.

News of the death of Lord \\ en

Lord Wenlock's |k, chairman of the Yorkshire

Death. Insurance Company, will be re-
ceived  with  regret in Canada,

particularly by those who had the pleasure of meet
mg him on a visit to the Dominion, which he under-

ok i company with Mr. James Hamilton, general
manager of the Yorkshire, only a comparatively short
time ago. Lord Wenlock, who had been chairman

of the Yorkshire Insurance Company  for over 30

sears, was an excellent example of a fine type of
English  gentleman,  which s happily  not o
fare as some politicians - would have us believe,

He umted imperial and local service, being at one
tme governor of Madras and at another, chairman
of the East Riding of Yorkshire C. unty Council, and
a well-known worker in everything that apper-
tained to the welfare of his district His was
active, useful life, which recognised the responsibil
ities of rank in service,

Wis

an

An interesting booklet written by Mr,
Peers Davidson, K.C., of Montreal,
has been issued by the Corporation
Trust Company, of New York and
clsewhere, regardiag the status of
Canada,

Corporations
in Canada.

corporations in
Intended t'\l»(‘\‘i;l”_\‘ for the use of
firms or cnr]u-r:llil'lh, which
mterested in Canada or contemplate
direction,

those

American cither

are
a move i this
the booklet suceinetly points out the lead
ing features of the Canadian company laws, and the
powers which are given to corporations,  “Canada i+
cmjoying to-day,” writes Mr. Davidson, in conclusion,
“exceeptional prosperity,
ordinary

the forecast of an extra
development, which in large measure
been and is rendered possible

has
by conservative, reason
able and stable laws and by their equitable and Just
administration,”
vhcouragement

Such a cumming up should be an
to foreign corporations, who
thinking of coming here, to come,

are

The Loss Committee of the New
York Board of Fire Underwriters
reports for 1911 4 very large in-
crease in number and amount of
losses incurred, with a large number of
res, in many cases

New York's Fire
Losses Increase,

suspicious
involving more or less evident
ral hazard features, The total of the year's in-
wrance loss in New York city (partly estimated ),
5 810,831,262 against $7.277,330 in 1910.  The losses
‘eurred within the committee's Jurisdiction increased
fifteen per cent. in number and fifty per cent, in
wmnount over 1910, and this js an increase of 27 per
Cent.in number and in amount 31.5 per cent. over
was
The losses adjusted by the committee in-
19 per cent. in number and 49 per cent,

the largest previous year since the commitiee

urganized,

creased
{

THE CHRONICLE.

i
|
|

m with

of 1910,

amount the
The committee make the mn

as  compared adjustinents

tere ; remark

also that thirty-seven and <ix tentl per cent.ain num
ber of the incurred losses during the year were from
assured who have had previous

the committee

losses adjusted by
which suggests moral hazard,

From time o time, evidence

The Powers of comes o hand  that there s
Limited Companies. |, care excercised than seems
desirable - (he granting  of

powers of incorporation to limited companies  n
Canada. A case n pomt which  has lately  come

under our notice, is that of
the law of a western province, by which 4
pany, with the small capital of
the most extensive powers 1o

an ancorporation under
cotn
P25.000, 15 granted
Carry on a tinancial,
mercantile, warchousing, transportation, and lumber
business, including the power to carry on the busi
tiess of a trust company.  There are obviously good
reasons why appheants for

to obtain as large powers as

meorporation endeavor
possible, and we have
no quarrel with them for doing so.  DBut it suggests

slackness of - administration, when such important

powers as those possessed by a trust company are
given out freely as a mere annex to 4 multitude ot
other powers rather than

primary and sole business 15 that of a trust company

contined  to those whose

and who possess ample means and 1o ources for the
carrying on of that bhusiness,
The London Economist, in it usual

The Position of
Enzlish Bauks.

half-yearly  article

dividends of (he

the
Enghsh banks

regarding
which, by the way, tluctuate from
half-year to half year, and
the Canadian banks, at a staple rate
teresting notes upon the English bank<’
tion,

are not, as n the case of
has some
present pos
The profits of the great London banks are
rather lower than in
1910,

the corresponding hal year of
but this does not extend o the discount houses
and the provincial banks' returns are of a satisfac
tory nature, indicating that the activity of trade has
brought increased demands for accommadation,  In
written off investments
in past years, the decline m gilt-edged securities has
again necessitated the setting aside of
siderable proportion of profits,

spite of the enormous sums

a very con

and in - some cases

visible reserves iave heen encroached upon,  How

far undisclosed reserves have been raided in the past
it is impossible to say, observes the Economist, hut
it does not seem likely that the large
from reserve funds by one or two institutions in the
past year or so would have been shown if any other
Way out of the difficulty were possible. On the cap-
ital of all the banks which publish their accounts the
sums publicly written off investments n 1910
ed to over £1,000,000 or more than
capital,

sums withdrawn

amount-
2 p.c. on their
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THE GENERAL FINANCIAL SITUATION.

The new gold arriving in London on Monday
amounting  to about  $3,000,000—passed into  the
possession of the Bank of England. No change was
trade in the official rate of the big British banking
mstitution; the 4 pe. rate presently prevailing ap-
parently answers immediate purposes. In the Lon-
don market call money is 34 to 335; short bills,
325 three months’ bills, 37-16 to 3V%. Open mar-
ket rate at Paris is fractionally lower—at 3!4; and
at Derlin discounts in the market are 34 pe. The
Pank of France and the Imperial Bank of Germany
adhere to the official rates hitherto quoted by them

3'2 and 5 pe. respectively. It is probable that
political and social questions will continue to have a
“onewhat disturbing effect upon European finance.
Ilie war between Italy and Turkey drags along.
The mere effort to keep her large army in Tripoli,
and to supply it with munitions and provisions is
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proving a considerable financial
carry.  So doubtless the Ttalian
ready to discuss a settlement

burden for Taly to

statesmen vill he

when the Tuarks bring
themselves to the same frame of mind,  The

Home Rule Bill i cansing sharp divisions of opinion
in the United Kingdom: and apparently there is a
strong sentiment, in and out of Parhament,
the Government's Persian policy,
political matters have played a part in strengthening
the tone of the London money market.,

In New York, on the other hand, the trend
erest is downwards,

Irish

against
No doubt these

of in
Call loans are 214 P.C.iosinty
day loans, 215 to 23, nmety days, 235 to 3 pe.; six
months, 3 to 3'3. The clearing house institution
at the American metropolis agam reported a heavy
gain in surplus reserves, The banks and trust com
panies combined expanded their loans $23,000,000 ;
but the increase of $11,000,000 in their ca<h holdings
served o increase  their excess cash reserve by
30,088,350, bringing the total up to $48,703,050 The
banks taken by themselves reported loan expansion
of $6,600,000 and cash gain of $7.600,000. Their
surplus reserve increased 4105000 and stands at
$45.471,000.  The indications are that the New York
banks have increased their advances to Europe dur-
ing the week.  Subseriptions were invited in New
York for the new German Imperial and Prussian
railway loan. The New York Journal of Commerce
says it is the opinion of competent experts that the
American subscriptions will not  exceed $4,000,000
Although sterling exchange has been ruling firm, it
is not likely that extensive purchases of exchange
will be necessary to cover these subscriptions.  Some
of the loans previously made to the Berlin banks are
now maturing; and the repayments serve to provide
funds in Berlin or London at the disposal of the
American bankers,

The money market in New York has heen softened,
to a certain extent, by the outhurst of liquidation said
to have been occasioned '))‘ the action of the directors
of the Chicago, Milwaukee and  St. Paul Railway
in reducing their dividend from 7 to 5 pe. The move
occasioned fears of other dividend reductions among
a number of railway stockholders,  General husiness
conditions in the United States are far from satis
factory, Some of the railway managers declare that
they can see nothing but depression in the immediate
future.  The large accumulation of idle cash in the
hands of the New York banks is pointed  to as
evidence that the commercial and industrial interests
are unable to find satisfactory employment for their
funds in the ordinary business channels. On the
other hand the accumulation of cash resources in the
centres is sometimes taken advantage of by the
speculative cliques to inaugurate bull movements in
stocks.  They inaugurate such movenents sometimes
when business conditions are not exactly favorable,

No notable changes have occurred in the principal




116

162

THE CHRONICLE. FEBRUARY 2, 1912

Capltal
Rest -

wm. H. Beatly,

THOMAS F. HOW

Loxpon, Exa
NEw Yok, Nationsl

. Col. A. E. Gooderham, Hon. C. y
bk Witllam Stone, LL Col. Frank S.

THE BANK OF TORONTO

Incorporated 1856

Head Office: TORONTO, Canada

. . - $4,600,000
5,600,000

Directors :

DUNCAN COULSON  « « « President
W. 6. GOODERHAM . . Vice-President

JOSEPH HENDERSON . 2nd Vice-President

John Macdonald, Robert Reford

S. Hyman

Bank of Commerce.

CHICAGO = First Natioval Bank.

Nicholas Bawit,

Melghen

General Manager

1A, BIRD, . .+ Inspector

BRANCHES :

OATARIO p wa Waterloo Pilot Mound
Toronto boffices London. 4 flee® wwoliand Portage 1a Prairie
Allandale - et Wyoming Rosshurn
larrte Mil 1 EBLC Swan Hiver
::” o Newmarket Montresl £ oftices Transeona
II:: |"“"|| Oukviile Malsonneuve SASRATCHEWAY
"“._'hma OLAWS Gaspe Bredenbury
Burford Ol Springs St Lambert
Cardinal e ALBERTA
Cohourg I:"” Sound  Calgery i lenavor
Co Penetanguish'ue Coronation ilenavon
¢ Peterboro Lethbridge Kenuedy
b Petrolla Mirror Kiping
p Poreupine B (LI ABIA h“ﬂl"n"ﬂu
Creemore l:..n Hope Vaneouver, i~,'.l||]"v"l.'"r.
Dorchester ¥ '"""“ erine . 3 offices |'u~.3~u~||llu
Elmvale St Catherines N. Westminster
Galt Sarnia Aldergrove ::-:.Illx:ul«
Gananogque :!.--ll.::w Merritt Summerberry
Hastings o e ., MiTeR) Vibank
Havelock Taorabary Winnipeg Wolseley
K eoe ot gt Benito
Kingston Wallaceburg Cartwright Yorkton

I'he London City and Midland Bank, Limited,

&\\J‘

LONDON, Eng.,
Princes 81, E. C.

SAVINGS «

Klogston, Jamalca.

Port ol !.nll.

INCORPORATED
1869

Capital Pald-up $6,250,000 Reserves $7,450,000
Assets $110,000,000

o

HEAD OFFICE - MONTREAL

175 BRANCHES THROUGHOUT CANADA
19 BRANCHES IN CUBA and PORTO RICO
Rriddetown, Barbados.

end San Fernando, Trinidad.

———— et
NEW YORK,
Cor. Witam & Cedar 81
e

e 1o convection with all Eranehes, Accounts
opened with deposits of ONE DOLLAR

DEPARTMENT and upwarcs  Interest paid, or eredited

at Lighest cutrent rates,

The Dominion Bank

HEAD OFFICE: TORONYO.

Sin EDMUND B, OSLKR, K.B,, M, P., PRESIDENT
W. D, MATTHRWS . . VICK-PRESIDENT
Capital - = = = = -~ $4,700,000
Reserve - - - - - - $3,700,000
Total Assets - - - - - $70,000,000

A Branch of this Bank has been established in London, England, at
75 CORNHILL, E.C.

This Branch issues Lettcrs of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collection, makes telegraphic
translers, and transacts every description of Banking business.
Information furnished on all Canadian matters.

A special department has been provided for the use of visitors and
bearers of our Letters of Credit.

C. A. BOGERT, General Manager

|The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund . - = 1,250,000.00
Undivided Profits - - -  138,046.68

HEAD OFFICE - - - TORONTO

S. J. MOORE, W. D. ROSS,
President General Manager

A GENERAL BANKING BUSINESS TRANSACTED.

EasTERN Townsuips BANK

CAPITAL $3,000,000 RESERVE FUND $2,400.0C0
HEAD OFFICE - SHERBROOKE, QUE.

TS S ——
With EIGHTY-SIX BRANCH OFFICES
{a the PROVINCE OF QUEREC we offer facilities
possessed by NO OTHER BANK IN CANADA for
Collections and Baoking Business Geverally
i that lmportant territory.

ARANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIM
CORRESPONDENTS ALL OVER THE WORLD

THE HOME BANK

Of Canada

The Bankof

Jomn V. Paveant, Pres
G. 5, Camplell
N Curry

Geo, Sanderson, (

N -

Foreign and Donest

102
rv Prosines

1832,

NovaScotia "t

DIRKCTORS

$3,988,320
7,480,000

HEAD OFFICE + HALIFAX, N.S.

dent Crnantns ARCRISALD Vice President
w. A

Nison

y 1L P

Hector Mclones
R ¥ Harris

nme
Geners! Manage:r » Office. TORONTO, ONT,

M A Richardson, Genera! Manager. D Waters, Asst, Gen, Manager,

D Schurman  F. Crockett, Tnsnectors,

New !

BRANCHKS — 102

n! Tamaica S Cula
New Vork

Wi
Correspondents in every part of the World, D afts bovght and sold,
1" tecad ed,  Collections on all points

Quarterly Dividend Notice.

Notice is hereby given that a dividend
at the rate of SIX PER CENT. per annum
upon the paid-up Capital Stock of this
Bank has been declared for the three
wonths ending the 29th February, 1912,
and the same will be payable at its Head
Office and Branches on and after Friday,
the 1st of March, 1912,  The Transler
Books will be closed from the 16th to the
2gth Febrnary, prox., both days inclusive.

By order of the Board,
JAMES MASON, General Manager

Torento, 17th January. 1912,




Freruary 2, 1012

Call loans in

P C.

money markets. Montreal
ind Toronto arc 5 to 55 The elevators at the

lake ports are now filling up with grain, as the stream

Canadian

v Arthur and Daluth is heavier in volume than
the stream of all-rail shipments from those ports to
e East. This accumulation of grain at terminal
md mterior points means, of course, increased loans
from the banks,
Railway reports that grain marketed on that railway
imounted to 76,128,000 bushels, as against 55,518,000
bushels i the same period last year. The wheat
imounted to 61,740,000 bushels in 1911 as compared
vith 43.007.000 bushels in 1910, Activity of genera!
wsiness in- Western Canada is one of the factors
cnabling the Canadian  Pacific to report  large in
creases m gross and net carnings while many of the
\merican roads are showing heavy decreases.  For
the month of December the C.P.R.'s net increase w
SK1, 190,

as
Canadian issues in London this week include a
81,500,000 loan of the City of Victoria, B.C. The
debentures bear 4 pe. interest and are issued at oR.
Ihe market for Cobalt and Porcupine shares is still
depressed. The effects of the recent failure in Tor-
onto have not vet been overcome.

S8

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK.
I'he figures of the business of 1911 of the

Lafe  Insurance
halance sheet

Mutual
Company of New York and the
at December 31 last, which are
printed in full on another page, form an impressive
exhibit.  Just over a year ago, the company came to
the important decision that in future it would limit
 the amount of its new business every year, one of
the factors which led to this conclusion being that
uch a limitation will result in an economy of ex-
penditure: which will add to the policyholders’ divi-
dends. Study of the figures now published will show
how successfully the Mutual Life of New York is
living up to its ideals,

In the sixty-ninth year of its life—the Mutual
Life, it may be noted, js the oldest company in Am-
nea—the company paid to policyholders and their
enehiciaries in-death claims, matured endowments,

as

THE CHRONICLE.

from the interior points to the ports of Fort William, ‘

Up to January the Canadian Pacific |

I(I“

——————m—————y

The experience of the e mpany
and surrender claims was again of 4 highly favorable
character.  In 1910 the death rate expertenced  was
exceptionally lTow, but the record of 1y vear is an
even better one.  \ith nearly $41,000,000 more m
surance in force at the end of 1911 than 1 the pre
vious year, the actual death claims pard during the
vear were lower than in 1910, while the clams for
surrender value at $10,738 819 were le- than in 1910
by $304.411.

The record of the com

m regard to death

pany v its benetits to policy

holders during the sixty-nine vears of s life s
summed up in the following record :
Paid to policyholders $1,000,520,665 08
Accumulated for policyholders GNELN00,252 40
J
Total benefits to policyholders $1,000,220, 015 88

Received from policyholders LATE196,201.8)

Excess of benefits 1o policyholder $176.120.667.04

It is a wonderful record, and wonder does not cease
when consideration is given to the hgures of the
existing business as they are at December 3t last
Insurance in force, $ 504.074,002, admitted assets,
587,130,203, policy reserves $473.282.808, total in
come, $84,013.851,  dishursements, SOR 388013~ all
these figures are cloquent of the great position of the
business.  New  business paid for during 1911 in-
cluding restorations, ete., amounted to S L0437,
an increase over the previous vear of more than
820,000,000; the total insurance in force, $1,504,-
074,062, shows an advance of $40,050,206 over 1910
while the admitted assets at $587,130,203, are more
than $14,000,000 higher than a vear ago.

Of the company’s admitted assets more than 50 pc.
are in bonds and only just above 23 per cent. in mort-
gages, while the company's holdings of real estat-
are actually only 4 per cent. of admitted as<ets. The
skilful way in which the company’s assets are man-
aged may be seen from the fact that during the year
on sales of real estate and securitics, the company
realised a net profit over book values of $3.801,187.
It may also be noted that not only are the funds kept
closely invested, the cash on hand at the close of 1911
$2.530.840) being considerably less than two weeks'
income, but also, all but $341,430 of this was deposit-
ed on interest.  But these are only two instances of
the admirable and far-seeing  management which
guides the Mutual Life of New York,

S A

The December return of the Montreal Street Rail-
way is as follows:

DECEMBER.

lividends, ete., no less a sum than 857,353,726, This

ceds by more than half-a-million dollars  the
ount paid in 1910, and also exceeds the amount
cceved from policyholders in premiums, for supple-
nentary contracts, ete. ($55.582,183), by $1,771.543.
o far as :lbn'hlcmh alone are concerned, the com-
any paid in 1911 in cash dividends no less than |
3031858, And that record sum is to be largely |
soeeded this year,  For dividends payable in 1912, |
he Mutual Life has appropriated an amount of $15,- |
40.08%, an increase of no less than $1,514,828 over '

e drount paid last year, or more than 28 p.c. of
ISt year’s premium income,

1910,
Total earnings. $377.274
Operating expenses 15,209

Net earnings. . 142,065

Total Charges. . 42061 37642 4410
Surplus. . " S 120,548 . 104,422 16,126
Expenses p.ec. of earnings. . 6227 6224 0.7

*Decrease,

OCTOBER 1 TO DATE,

Total earnings .. $1,203 808

Operating expenses 761,106

Net earnings... .. 032,70

Total charges. 113,075

Surplus. . o ea b 419625 X
Expenses pe. of earnings.. 68.83 59.15 *0.32

*Decrease,
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The Bank of Ottawa i
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e

N YTICE s hereby glven that a 6’,0 standard Loan Co

Dividend of Two and three e

of Eleven per cenl, per anpwm upon '--‘ '”~ l‘w-(v“|>|( o ‘l::f\f:l\;:l‘l"..\dh(‘( put dlu( s have fo
the paid-up Capital Stock of thi Capital and Surplus lsseu -« $1,350,000.00
Bank, has this day been declared for Total Assets . ) . . $2,700,000.00
the current thre months, and that President : J. A. KAMMERES,
the same will be payable at the Bank Vice Presdents . W. § DiNNick, Toronto, R. M MacLkax
and its Branches on ard afte Fri London, Eng.
day. the first day of March, 1912, to Head Office: Cor. Adelaide and Victoria Sts., TORONTO

shareholders of record at the close of

bu

ooy The Trust and Loan Co.
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of the funds of banks, trust and IBsUTARCE COmPanic s estates aud private invest

o1s. Ihe securities we offer combine the two essentials " s u~!.- tory uur.l
ment, namely, safely and good interest retuiu

WOOD.GUNDY & COMPANY.
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THE TRADERS BANK OF CANADA.

I'he directors report submitted 1o the sharchiolders
of the Traders Bank of Canada at their  annug!
veeting in Toronto last week, shows that this hank
las shared in the conmon prosperity of 11y g,
tisfactory extent.  The net profits for the twely
nonths ending December JO, were $601,133, show
mg the substantial gain of $70,782 upon  those of
1910, which were 8524351 and being $144.000
advance of those of two vears ago.  The profits were
cqual to 13.80 per cent, upon the paid-up capital. - A
balance of $153,435 brought forward from 1910 on
proiit and loss account makes the total amount avail
able, §754.568.  Of this amount $348.300 is absarbed
by the 8 pe. dividend, £200.000 15 placed to reserve,
rarsing this fund to $2,300,000, a proportion to  the
pard-up capital ofsjust under 58 per cent, and after
making other allocations of 4 minor character, the
amount carried forward is increased to S181,208

Ihe following table gives a co nparison of the lead

ing atems of the bank's balance heet during the
three years:

1911, 191o 19040
Paid-up Capital $ 4 40000 3 L0000 $4.0514,000
Rest 2.000,000 1,000 000
Circulation 4,373,675 2,700,080 3,060,070

Deposits by the
public

Liabilities to
public

9,077,608

SO.813,19¢

33,200,101
Specie and Notes 00T, 110
Call loans S 144,808
Quick Assets 10,161,541
Current loans 2 508
Total Asscts 63,906

There was an all-round expansion in the operations
of the bank during 1911, Circulation at Decen her
30 last, stood at approaching $600,000 higher than a
Year previously, and $1,300,000 higher than two year-
ago. Public deposits alvo show a satisfactory growth
o nearly $4,000,000, and liabilities to the public are
83,000,000 higher than a year ago. A substantial
addition of $1,600,000 has been made 1o the banky'
cash bringing this item up to §5,081,351.  Call loan
both at home and abroad haye advanced, and com
mercial develop nents are reflected in an increase of
Practically $1,800,000 in current loans, making then,
S34.502018. The assets of the bank are increa-cd
by $3,300,000 to $52,427 R27, of which $14.805.347
are cash assets, a proportion to liabilities to the public
or 328 pe.

The annual report published
cludes an mteresting

on another page in
clud nter voresune of the figures of the
IR see dts inception, which shows graphically the
{rRe expansion which has taken place in the scale
ot the bank’s operations during recent vears, \\e
quote the following figures showing the changes in a
fl'-.ul(ﬁ

1901

Cablts
apital HMA000

Reserve
Cireulation
Deposits

81

',"0.,_"n|‘6l an

f il Loang 654,000 1,00
fotal Assets LOS16,000 7,000
Fhe comparison indicates with  what energy  and

trterprise the bank has been managed, and with th
‘ontinvance of Mr, Stuart Strathy in the general
doubt the growth and advance will

\oinue. Mr, B, W. Bain is in charge of the bhank’
Montreal biranch,

inagement, no
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HIGH LEVEL OF CANADIAN PRICES.

While the Department of Labour IS vet unable to
1ssue final statistics with regard t
of prices in Canada during 1911,
has been made of the data coll
toowarrant the helief thay
higher throughout the 1,
of 1911 than in any Previous period of which official
record has been Kept, “I'he index: number of the
Department dates from 1800, and the only other year
within that period in were at all on
comparable levels was 1907, From general imforma
ton as to the level of Prices prior to 1800 it may be
stated that never since the hirst six vears of Con
federation have wholesale prices been <o high in Can
ada

Comparing the vear

the general level
sutherent analysis
ccted during the vear

prices - general were
mmon an the second half

which prices

ot with 1899, in which prices
were at their lowest within the past forty vears, a
rise of 45 pe. is shown I the caleulation took mto
account the relatively high iniportance of agricultural
products in Canada, the riwe shown would doubtless
be increased to 50 p.c.oor over,

The more mportant elements combining to affect
the above general result are as follows:  Undoubted
Iy the rapid increase in graim prices in the past few
months has been the 1o widespread of all the
changes of the vear in general anfluence. T'he gam
was particularly noticeable in the case of barley and
oats. - Wheat was firm (o upward.  T'he prevailing
scarcity of feed cansed rapid increase in the price
of bran, shorts and hay during the antumn months
On the whole grains and fodder would seem to have
advanced  nearly thirty percent. during the past
twelve months, ~ On the othe r hand, dairy product s,
antmals and meats, though firm in some lines, have
been on the whole lower than last vear. T'he price
level of fish was considerably higher than in 1910,
Tea, coffee, sugar, fresh fruis, vegetables and can
ned goods have all been higher, though flour has
been somewhat lower.  Raw cotton has heen down-
ward, but other textiles were steady  to strong.,
Hides advanced very rapidly, and leathers consider
ably. Most of the metals, with the exception of
tron, were upward.  Coal was very firm, but coal ol
was lower.  Lumber prices were steady on the whale,
withy somne weakness showing in a few lines during

the  autumn,  Bricks and  miscellancous building
materials advanced, but linseed oil and turpentine
were  downward,  Hogse furnishings, drugs  and
chemicals and furs were steady, Kaw rubber e
.!ill(wl‘

.

said that every risk can be covered at
Lloyds, but this is not quite true. Only the other
day an undertaker at the EFast End met with a
tentative refusal, e wanted to know at what price
underwriters would relieve him of any liability for
shocks cansed to privite persons by his coffins heing
taken to the wrong honees at night. Underwriters
did not feel competent to quote a preminn offhand,
but expressed their willi to consider the pro
position provided details were supplied, such as the
annual turnover, the number of such shocks known
to have been given, and their severity Insurance
Ohserver

It has been
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Co nfederation Life
ASSOCIATION.
HEAD OFFICE: TORONTO.
PRESIDENT

. H. BEATTY, Esa..
Of Beatty, Blackstock, Pasken & Chadwick, Barristers, Toronto.
VICE -PRESIDENTS:
W. D. MATTHEWS, Bsq.. FRED'K WYLD, Esq.

Grain Merchant, Vice-President Standard uankqnl Canada,
Toronto. Toronto
DIRECTORS
SIR EDMUND B. OSLER M P HON. JAMES YOUNG, & NORDHEIMER, Esq.,
Toronto, Galt, Toronto,
Messrs. Osler & Hammond, Stock Brokers President Gore District Fire Insurance Co. Imperial German Consul.
D R WILKIE, Esq SIR Wll‘.‘l,lAM WHYTE, JOHN l.ﬁrtl ONALD Faq.,
Presi rial innmpeg 'oron!
e -r}u:‘(:;n;'rléll::;:.ur e Director Canadian Facific Ry. Wholesale Dry 0&6- Merchant.
JOSEPH HENDERSON, Fsa CAWTHRA MULOCK, Esq.,
W. C. MACDONALD., Vice President Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary Bank of Toronto Toronto. Managing Director.

AGENCY ORGANIZATIONS

J. TOWER BOYD, General Superintendent of Agencies.

Eastern Canada Branch Westerm Canada Branch West Indies Branch

A K LAWSON, Sunt Maritime Provinces D McHONALD, Western Manager, Winnipeg  H. R TILLEY, Manager, Kingston, Jamaica
and Newfoundiand Branches Halifax, H. NEWTON JORY, Supt, Western Canada,

GRO. W PARKKR, Prov. Man. St John. Winnipeg. Graat Britain and Iveland Branch

J. G. BRUNEAU, FProv Man., Montreal. Republic of Mexico Branch L. H. SENIOR, Gemeral Manager, London

¥. W, GREEN, Manager Mexico.

{ ROYAL INSURANCE COMPANY LIMITED. |

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE in FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DAVID DEXTER,

President and Managing Directer

. ;
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THE CITY OF MONTREAL

ITS RISE FROM BARBARISM TO CIVILISATION AND WEALTH

An Address delivered by Mr. R. Wilson-Smith before Christ Church Cathedral
Young Men's Association, January 24th, 1912

At the outset of his address, Mr. Wilson-Smith
referred to the earliest days of Montreal—the landing
of Jacques Cartier at Hochelaga, even then an im-
portant commercial centre, in 1534, the adventurous
history of the early French settlers  constantly
harassed by the Indians, the coming of Monsicur de
Maisonneuve and the formation, in 1603, of Canada
as it was then known, into a Crown Colony of France.
He pointed out that Canada’s history under this
regime, is one long story of neglect and commercial
oppression by the rulers of France.  Consequently, no
great efforts were made to enlarge the country by im
migration, nor to protect the settlers from Indians, nor
to establish local forms of civic government nor to
develop the commerce of the country. In 1763, an
English force reached Montreal from the West, In
1704, the laws of England were established. In a
few years the city boundaries were formally set out,
running up McGill Street along Fortification Lane
to Dalhousie Square, and so on to the river. There
was no dwelling house in 1792 north of Craig Street.

In 1802 the total exports via the St. Lawrence were
£1,200,000.

In 1809 the first steamer on the St. Lawrence, built
by Mr. John Molson, left Montreal for Quebec, with
ten passengers and took 36 hours for the trip. The
fare for the return voyage was $17. (One writer
gives the date as 1810). About this time a police
and nightwatch force was organized.

In 1811 the McGill University was founded.

The American War of 1812, though it put Mont-
real in peril of being taken by Americans, helped the
city by the large expenditures for army purposes.

In 1813 a second steamer was launched here.

In 1817 the Bank of Montreal was founded, the
oftice being in what was then a fashionable residential
quarter, around the Church of Notre Dame. St.
Frangois Xavier Street was to Montreal then what
Sherbrooke Street is to-day.

In 1822 the General Hospital and a Committee or
Board of T'rade were established.

In 1825 a vessel passed through the Lachine Canal
l

a very important event.

In 1830 the Harbour Board was established.

In 1832 the City was incorporated, and work was
begun on the docks and waterworks.

In 1837 gas works were commenced on a small
scale. In the same year grave troubles arose from
the rebellion, five rebels being hanged in the city.

RAiLways.

In 1836 the line from Laprairie to St. Johns was
opened, This had wooden rails with iron on top,
like the first railways in England.

In 1855, the Grand Trunk Railway operated from
Montreal to Brockville; in 1856 from Montreal to
Toronto.

|

In 1800 the Victoria Bridge was opened by the
Prince of Wales, afterwards King Edward the
Seventh.

In 1861 a Street Railway was started

NAVIGATION.

Up to 100 years ago Montreal was far behind
Quebec in its shipping, and early statistics are not to
be had as to the vessels which visited this port, the
entries being made at Quebee and Customs duties all
collected there.

POPULATION STATISTICS

In 1535 Jacques Cartier found fifty huts at Hoche-
laga and 1,200 inhabitants, all Indians.

In 1659 there were forty houses and 160 white
men, 50 of whom had families.

In 1667 the population was 760.

In 1722 the population was 3,000.

In 1760 the population was 5000. At that time,
there were only 19 Protestants in 110 rural settle-
ments in Canada.

The population in

1800 was. . 9,000 1861 was 91,200
1816 .. .. 16,000 1900 § 60
1825 ¢ 1905 RO
1831 ¢ 1906 196
1844 ¢ 1908 352,000
1852 LUBTLT00 101 over H00,000;
1858 80,170

*After the annexation of St Henri, 8t Cunegonde

and Villeray.
t+With suburbs.
AREA.
The area of the City in 1883 was 4,024 acres.
The area of the City in 1900 was 5072'.
(about 9% miles).
The area of the City in 1910 was about 25,747
acres (about 40 miles).
Miles of Streets in 1883110
do 1000180
do 1910500
Length of streets paved in 1883 was 1-3 of a mile.
Length of streets paved in 1900 was 28 miles,
Length of streets paved in 1911 was, about 82!
miles.
Length of sewers in 1883 was 86 miles,
Length of sewers in 1900 was 174 miles
Length of sewers in 1911 was about 252 miles,

acres

TaxasrLe Rean Estare anxp Depr.
The value of the taxable real estate was in

1868 .$39,174,120 1906 $200,964,501
1888 . 89,634,003 1908 204,822,701
1898 142,223,500 1910 219,341,618

1911 S8, I8N0 RN

The value of the property exempt from taxation
increased from $6,017,800 in 1808 to $120,110,004

1911.
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The

civic net debt was in

186X TA4G1 1 1900 $31,200,427

IR IR 34:412,227

180N 1910 Fo. 810,000
1911 FANOTH 06 )

* These figures are arrived at
due by proprictors and cash in banks,

This debt represents 12.75 pe. of taxable property
i 1grn, and 1435 pooin 1910, Assets, consisting
of waterworks, markets, parks, real estate, cte,
amount to 827,550,385,

The amount added to the debt of Montreal by the
recently annexed municipalities was  approximately
$0,000,000, which 1s included m the $48,575,300 net
debt above mentioned.

The total interest paid by the City in the year 1911 |

was $1,801,847.50 which includes $275.000 interest
owing to the assumption of the debts of these newly
annexed municipalities.

It is well to say in passing that the debt of these

aflter deducting amount |

municipalities is practically the same percentage as |

that of the City of Montreal itself, namely, about 15
pe.

The assessed taxable valuation of the annexed
municipalities is $41,100,000, while the exemptions
are $22,680,000,

ReveNue,

The net annual revenue was in

1868, $ 778,288 1006,
1888 2,005,411 1908,
1808 3,078,889 1910,
1911 7,000, 000

SCHOOLS,

The amounts paid for school rates in 1901 were as
follows :—

Protestant

Catholie. .
Neutral

$142,170.94

In 1911 the amounts were :—

Protestant $516,8¢
Catholie 261,040
Neutral 425,260.46

$1
DEVELOPMENT oF TiE Porr.

The development of the business of the Port of
Montreal has been as remarkable as that of the City.
It was only two years ago that we modestly celebrated
the centenmal of steam navigation between Montreal
and Quebee. A hundred years ago, from the third
of November, 1910, the SS. Accommodation, with a
75 foot keel and drawing 6 feet of water made her
first trip from  Montreal to Quebee, accomplishing
the vovage in 30 hours.  The SS. Laurentic (15,000
tons), of the White Star Dowinion Line, drawing
20 feet six anches, made the trip in less than ten
hours.  The ship captains say that the St. Lawrence
1s to-day the best highted and best buoyed channel
in the world.  Improvements of one kind and an-
other in the last few years have added sixty days to
the season of navigation.  The depth of the channel
varies from 38 feet 101 inches in May, to 30 feet 21
mches in November.  During  the first half of the
season of 1910 there was always over 30 feet of
water, which would have allowed the “Mauretania”
to come to Montreal.

203,221

L U ST G

Last year 12,432 vessols with a tonnage of 6,613,
271 came to Montreal, of which 4ot with a tonnage
of 1,603,013 were transatlantic ships, 361 with
tonnage of 042,039 came  from the Maritime Proy
inces, and 11,070 with a tonnage of 4,275,019 were
imland vessels,

That Montreal always was, and always will be the
national port, there can be no doubt.  Montreal has
grown up, so to say, with the country, and as the
Dominion develops, so will this city, but whether its
growth will be equal to its opportunities, will depend
on the wisdom, energy and ability, with which these
opportunities are utilized and realized.

Civic ADMINISTRATION,

The development of the City as a great business
and railway centre and of the port, as the head of
ocean navigation and the junction with inland naviga-
tion, must necessarily go hand in hand.  This in-
volves the speedy annexation of the suburban muni-
cipalities, and I have been one of those who have
persistently advocated the annexation as rapidly as
possible of all the municipalities on the Island of
Montreal.

Some years ago, in 1890, I also urged the entrusting
of the administration of civie affairs to a small body
of paid commissioners; leaving the City Council to
transact the purely legislative work of the City.  This
has been done recently and although not exactly upon
the lines 1 suggested and would have preferred, with
advantage to the City and with sufficient success to
justify the general principle of civic government by
commission,

But we must always remember that a city is largely
what its citizens make it. It is not entirely a matter
ot area, population, wealth or methods of adminis-
tration. The strength of a city lies largely in the
character of its citizens, and 1 might add to a very
considerable degree in their sense of responsibility
for the honor, the well-being and progress of their
city.

There has been a very remarkable movement in
the United Kingdom in recent years, for the improve-
ment  and uphfting  of  municipal  institutions.
Amongst the most prominent men i the Parliament
of the nation, you will find men of good family,
education, and wealth, who have served their appren-
ticeship to public life in the service of one or other
of the great cities.  After all it is the municipal in-
stitutions which most nearly and appreciably affect the
health, wealth and comfort of the individual. As
Horace Greely used to say, “The near facts are the
great ones.”  National highways and  waterways,
tariffs and great public works, all affect us all, from
time to time, more or less seriously.  But questions
of good roads and sidewalks, of drainage and street
car service, of lighting and police, are with us all the
tune.  There is great scope in this connection for the
energies of the rising generation.  Every one of us
can do something to make Montreal a little better
place to live in. - Some of us can do a great deal, and
in <o doing, may develop our abilities and our per-
sonal influence for service in the greater field of
Canadian National life. Let me commend the idea
o you,
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CoMPREMENSIVE P'LANS NuEnen,

Montreal has now  reached the stage when it s
wentially necessary to lay out its plans in a com
broad lines, looking  to the

prehensive manner  on
great growth which is in evidence on every hand
Ihis makes it necessary to secure the services of

neoespert of - experience i connection with large

ies, The days of doing things by piccemeal
Montreal no longer exist. To allustrate,  before
paving a street it should be  seen that the drains

watermams, gas, cte, are all in order, and not fir<
lo-the paving and then tear it up for repairing an
f the services mentioned. Take for example, Sher
hrooke  Street, T'his  street has practically  heen
locked for over four vears, in connection with the
building of a drain the full fength of the street, <ay
SN or seven miles, at an enormous cost. One would
naturally suppose that the other <ervices would receive
itention when this work was being done, and that,
probably, provision might be made at a little extra
cost for putting those unsightly wires underground
My reason for mentioning this particular strect 15 m
order to illustrate my point,

Conpurirrs

These are a live question which has to be faced, |

and Fam glad to observe that experts have heen
(ppomted 1o make a report on this important que-
tion. Probably a solution, to a certain extent, man
he found a little later on when an underground rail
way may he built,

STREET Pavina,

There s a good deal of agitation at present regard
g the paving of streets in consequence of the new
liw which places the entire cost of the paving on the
proprictors on each side of the street, the City in the
meantine doing the financing and spreading the cost
to the proprietors in the shape of a tax over a num
ber of years.  Heretofore, the City  has paid the
cutire cost of these pavements and a large number
of streets have already been paved. Consequently,
no-doubt, those who are now called upon to pay the
entire cost think that the City should bear part. In
the majority of cities where this local improvement
tax exists, the City, as a rule, contributes one-third
i the proprictors  two-thirds of the cost, which
cems reasonable.  Then it seems to me that in the
cise of apublic thoroughfare, such, for instance, as
Uraig street, or St. James Street, the City  should
consider whether it would not contribute a larger
proportion of the cost, and it certainly should pay
for the cost of the intersections. | am afraid this
natter did not receive the careful attention to which
was entitled before legislation was put through.

WATERWORKS,

\We are very fortunate in having an abundant sup
ply of water passing our doors, having the River St
Lawrence flowing right by the City.  When the
proposed filtration plant is imstalled, | believe it will
be all that s requisite to give pure water to the
cizens,

GARBAGE.

It is surprising that in  these enlightened days,
garbage and ashes should be allowed to accumulate

THE CHRONICLE.
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MONTREAL Continued.

imca large number of the Lines during the winter
months, and that those ansightly apen harrels, which
are seen from time to time should meet one on the
curbs and also that some system of carting away the
garbage should not be imangurated, <uch as by means
of covered vehicles, The Health Odticers <hould also
msist on having covered receptacles for the garbage
You will find it dithenlt to find @ <vaem more lax
than that carried on in this City,

Croarrer TiNkeriNG

I'he time is now ripe when a comprehensive charter
hould be prepared for the City, it must be degrad
mg to our representatives, as well as to onr citizens,
to-have to go to Quebee, vear alter vear for changes
mthe charter. This charter tinlering gives an
opportunity to those who have axes to grind, to bring
them forward. Tt would be well, T think, to spend
a few thousand dollars in the preparation of a charter
which might be called the consolidated charter of
the City, and brought down to date giving the City
such powers as ot s entitled to, For the purpose
of preparing a charter, a small committee might with
advantage he appointed, consisting of a couple of
able lawyers familiar with municipal law, and two
or three representative business and financial men
Without waiting for the new consolidated charter,
arrangements should be made for a further restric
tion i the horrowing powers. The debt of the City
should not exceed 15 pee. of the taxable valuation
this is supposed to he the present limit. And owing
to the large increases in property valuation, it might
with advantage be reduced to 12 pee. of the taxable
valuation. 1 any special loans are required  for
extraordinary - purposes  which  would  exceed the
above Timit, a special tax should be imposed to pay
mterest and provide sinking fund, subject in every
case, to the approval of the majority in number and
in value of the real estate owners affected. This is
the general law in force in the towns and cities of
the Dominion,

Growrit,

The future growth of the City s unguestionable
Its situation is almost unique. It has in its imme
diate vicinity great water powers. It is at the head
of navigation, and as the  Dominion  progresses,
Montreal is bound to progress. Values are increas
ing on every hand, and | venture to predict that
within less than ten vears the City of Montreal will
have a population of a million.  There are those who
assert that it will reach a million in much less tine,
and if the citizens of Montreal will arise to the proper
sense of their duty and take a greater interest in
civie affairs, then this City will grow and prosper
and become one of the greatest on the continent.,

S

The department of lands of British Columbia has
made an application to the Dominion hoard of rail
way commissioners for an order “regulating the
operation of locomotives with regard to the <pread
ing of forest fires upon adjacent lands in the dry
season of the year.” “The hearing has been set to
take place in Ottawa on February 0, at 10 o'clock.
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Guardian Assurance Compan
Limited, of London, England

tal, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30.000.000

Deposited with Dominion Government $500,000.

Guardian Bullding, MONTREAL.

H. M. LAMBERT, Manager.
BERTRAM E. HARDS,
Assistant Manager

Subscribed Capi

Canadian Branch : Head Office,

CANADIAN TRUSTEES»
W. M. Ramsay, (Chairman)
Hon. A. Desjardins, = (Deputy Chalrman)
2. 0. Gravel, R. Wilson=Smith.

Head Office : 112 St. James Street, Montreal
DIRECTORS :
A 8ir E. 8. Clouston, Bart., President.
Gee. E. Drummond, Fea., FWT . J. Gardner Thompeon, Vice President and Managing Director
M. Chevalior Eoq Willism Molso cpherson, B Geo. B. Drummond, Eea. ¥. W. Thompson, Esa., 8i o
R 7 M. Chevalior, Esa.. W m.Molson Macpherson, Eeq..J.W. Binnle, Sec'y

R
WEAD OFFIE, MONTREAL

(ANADA BRANCH,
DIRECTORS:
Chai

J.Gardner Thompeon, Manager

theNorthern Assurance Co. Limited

“Strong as the Strongest”

INCOME AND FUNDS 1810 HEAD OFFICE FOR CANADA,
Accumulated Funds,  STLEINCL 88 NOTRE AV STREET WEST

MONTREAL.

it b A
Total - - 951,585,660
ROBERT W. TYRE, Manager.

@. E. MOBERLY, Supt. of Agoneles.

FIRE LIFE MARINE ACCIDENT

C—— —————

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed ] ] : : 0,7-“0,000
Life Fund and Speclal Trust Funds @ : 63,596,000
Total Annual Income exceeds ' 36.000.000
Total Assets exceed ] ] ' : : 111.000 000
Deposit with Dominion Government : ' 1,269,327
Head Office Canadian Branch: Commercial Union Building, =*™ * dumen AL

Applications for Ageacies solicited in warepr ‘sented districte: J. MCGREGOR, Alanager.

W, 8 JOPLING Asistant Alanager. Canadlan Branch.

4_____——4

e g LR



o

FEBRUARY 2, 1912

THE NORTH AMERICAN LIFE ASSURANCE
COMPANY.

e newly-issued annual report of the North Ameri
o Life Assurance Company, of Toronto, is an
comently satisfactory  document.  The year 1911
wae from almost every standpoint the best in the

anpany’s  history - of - thirty-one  years.  Policies

ned during the vear, together with those revived,
onnted to 86,120,420, showing  the  satisfactory

rease over 1910 of $1,010,307. DBusiness in force
vae advanced to $45,840.515. The cash income of
the vear also showed a gratifying advance, heing
pearly 120,000 higher than in 1910 at $2,205,177
I'hie total outgo was $1,415,130, and of this practically
ane million was paid on policyholders” account. The
pavments for death claims were $380877; matured
codowments, $138,200; matured investment policies

rrendered, $214,008 and dividends to policyholders,
The dividends will be largely increased
thi- vear, It may be noted that of the total pay-
ments made to policvholders, those  with deferred
dividend policies received $301,400. This item, in
luding both reserve and surplus, is naturally grow
g larger year by vear. It is an indication of
vrogress and that the business is being conducted in
the interests of policyholders.

The assets of the company received a substantial
eession during 1911, and at the close of the year
dood at $12,313.107, an advance upon the year-end
total of 1910 of $024,334. These assets include
S37 NGz, mortgages on real estate; $4,4335.004, honds
mid debentures; $1,770,558, stocks and - $1,500,341,
loans on policies, A particularly satisfactory feature
regarding these investments is that they are taken

1o the balance sheet at book value and the market
value of bonds, ete., held at December 31, was actu-
v 8108576 in excess of book values. The com
ay. however, conservatively takes no credit for this

in market value over hook value, and, as it is,
there was last year the satisfactory increase in the
net surplus to policyholders of about $125,000, hring
mg it up to Sl'l‘ll)_;'s_‘.
figures are, as has  been pointed out,
4 Inghly pleasing character, but, perhaps, the most
mteresting fact in connection with the newly-issued
rt s that the company has now completed  the
koof placing its policy reserves upon a 3': pe
The Insurance Act, it may be noted, does not
cpmre the companies to place their reserves upon
30 pes basis until 1913, so that the North Ameri

Lafe has anticipated the requirements of the
coernment by a considerable margin of time. The

Loof placing the reserves upon a 3'% p.c. basis has

upied the company six years, and it says much
tor the <kilful management of Mr. L. Goldman that
thas been accomplished without in any way disturhb

¢ the happy and prosperous condition of the com-

o the way of dividends to policyholders and

rease of net surplus. Simply, the assets have heen
cotdown to the rock-bottom and the liabilities up
the full limit. The care and success with which

peration: has been conducted augurs well for
future of the North American Life under Mr
management.  The company, we under-
started 1912 remarkably well, the field
¢ being keen to show another million dollar in-
crease monew business this year.

S1g8135
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THE WEALTH OF ENGLAND

Is figured by the London Economist at £13 956 -
000,000—An increase of £2,950,000,000 be-
tween 1885 and 1909—British capital abroad
£2,332,000,000.

The London Economist has  attempted 1o compute
in money value, the capital and property in all of Great
Britain.  Basing its figures on an cstinmate made by
Robert Giffen in 1885, it shows that <ince that tin
up to 1909, there was an inerease of
making the total value €13,956,000,000

Although admitting that the principle followed oy
have resulted in over-estimating, the Keonomise find
in the figures a subject for much interesting comment
Since 1885 the return on capital has, on the whole, risen

Si
and
000,000,000

considerably, and this has caused a shrinkage in valin
of many fixed-interest scenrities, such as consols, railway
debentures, and even ordinary ratlway stocl « In thi
way capital value has been affected But allowing for
this, the table of periodical inereases since 1555 is given
as follows:
(000,000 omitted. )
1900 1905 LIRS I8SND
L L L
Land 1,006 A8
Houses o u_ w5 4% N 3,024
Farmers' capital. . .. S0
Railways in U, K . 1,050
Mines, quarries, ironworks
canals and other industri 250 a6s §27 0
Other trade capital, public
companies, ete . 2458 1,500 1.41%
British capital abroad 2,025 1,600 1,302
Capitalized value of  local
Insurance. . Ll 5lar e 00 210 175 126
Capital of non-inc. taxpayers. 1.0 120 280 135
Furniture, ete. S0 et 1,000 1,000 1,000 w0
Government and local pro
perty. . co u 60 (303 ] W00
Tota! 12,986 12,036 10662 10037
“Important featuresof the calenlation are the el
in the first three categories,” writes  the Economi
“The total capital value of land shows a steady declin
since 1885, and even in that year Siv Robert Giffen
figure was more than three hundreed millions lower than
in 1875, The capital value of houses, on the othier
hand, has inereased rapidly, a result which i cortainly

not unexpected in view of the growih of the
lation of the United Kingdom.  The figure o
capital is put forward with all reserve

town popn
to farmer

“Farmers' profits are caleulated for income-tax pui
poses at one-third of the annual value of the propert
the estimate having been one-half of the annual valu
at the time when Giffen made his esthmat This |

purely an arbitrary figure, affording Little indication of

the amount of farmers’ capital.  The alternative method
of estimating it by assuming an average amount of cap
tal per acre is scarcely more definite, for statistivia

are not agreed as to the average

the country as a whole
“Comparing the figures with Giffen's previous estim

ates, we get the following result, showing the increasin

amount per acre, taking

accumulation of wealth since 1865
1909, L£12,956,000, 000 1§13 CLO007T, 000 000
1905, 13,036,000,000 ISTH NN, 000,000
1895 . 10,662,000,000 1865 6,110,000, 000
“In this comparison the changes are, of course, affoc!
ed by price variations, the period 1875 to 1895 heing
one of falling prices, and that from 1895 to the prosent

day, one of rising prices. This consideration affects oo

tain  categories more than  othe for while
prices tend to swell profits and inercase the value of
capital in general trade, it has no such offeet on,

raflway capital where the income earned s restrieted |
a legal maximum for freights and fares Heneeo whil
our estimate of rallway capital in the United Kivedom
shows an increase during the last fifteon
12 per cent., general trade capital has increase] -2
cent. Price changes, therefore, are responsible topr port

veurs of con

of the change shown in this table
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THE BRITISH AMERICA
ASSURANGE COMPANY

’
————————————————

Incorporated

c—————————
”

HEAD OFFICE: TORONTO

Old Reliable Progressive
Capital, - - - ¢ 1,400,000.00
Assets, - . - 2,016,670.59

Losses pald since organization 34,470,303.91

DIRECTORS:

W. & BROCK, Vice President
GO, A, MORROW
AUGUSTUS MYEKS
FREDERIC NICHOLLS
JAMES KERU USHBORNE
SIR HENRY M. PELLATT

Bea. 6RO A, (01, Prevident. |
ROBT. BICKERDIKE, e |

., W. COX ‘
JOHN HOSKIN, KO, LLD |
Ir. i, HANNA ‘l

ALEX. LAIKD
Z A, LASH, KO, LLD K. R, WoOoD

W, BB, MEIKLE, Mauaging Director

W. B MEIKLE, General Manager P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street : : MONTREAL

NORWICH UNION
FIRE OFFICE.

Founded 1797.
AGENTS WANTED
Head Offics for Canada . TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828

Capital fully subscribed . $2,000,000.00
Net Premiums in 1910 . 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:

MAURICE FERRAND.

hJ

First British Insurance Office Established in Canada, | 804

INTENDING ASSURERS

Should read the * THREL MINUTES ™ Leaflet

of the

PHOENIXASSURANCE CO., Limited,

OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company olers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of

affordivg

At the BONUS DIVISION for the five years ending
31st DECEMBER, 1910

(1) A UNIFURM ADDIT TON of §83 per $1,000 was
declared on all clusses of Full-Bonus Policies,

(" A GUARANTEED BONUS was also declared
of $12.70 per §1,000 per annuin o0 Iull-Bonus Policies
becoming claims by death and $17 per 1,000 per annum
\ssurances aturing before  3lst

on Endowment
These bonuses apply to new as well

Deceniber, 1915,
as existing policies.
H. B. F. Bmﬂum.

Life Superintendent

} Joint
\ Managers

R. MacD. Patereon,
J. B. Paterson,

Agents Wanted

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - $24,363,635

PROVINCIAL AGENTS.

Jxo, W Mowsoxs,
Montrenl Que
Witk & CALKIN,
stoJohn, N B
Honacs Haszann,
Charlottetown 1LE

Muneny, Love, Haswinrox & Bascom,
Joronto, Ont.

Ospri, Hassnosn & NANTON,
Winnipeg, Man

Avrnrnd Beo,
Malifax, N S

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just a good, clean, responsible, progressive, yet
conservative Home Company, which protects
not only ite pohcyhnl\lorl. but its representa-

tives ns well.

D. WEISMILLER,
President and Managing Director.
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CANADA PERMANENT MORTGAGE
CORPORATION.

The Canada Permanent Mortgage Corporation
cnpoved a prosperous  year during 1911, and the
figures of the balance sheet published on another page
mdicate graphically the large scale of the operations
now carried on by this  well-known undertaking
I'he following is a comparison of the leading items
of the Corporation’s halance sheet for the last three
vears:

1909, 1910,

1911,

Capital Stock.
Reserve Fund
Net Profits, .
Deposits., Lo i
Debentures, sterling 10,216,544
Debentures, currency
Mortgages

Fotal Assets

1,276,691
27,014,165
20,782,942

IFrom this table it will be seen that the net profits
made the substantial advance of $32,000 to $747,460.
Ihie balance forward from 1910 makes the total avail
able for distribution, $780,228. This amount  has
been dealt with in the conservative spirit that has
always marked the company, the 8 pe. dividend
absorbing only $480,000, while a transfer is made of
8230000 to reserve fund, raising this fund to a total
of 83750000, The carry forward is increased to
830,22 It was announced at the annual meeting
on Saturday that the annual  dividend is to be in
creased from 8 to o per cent. per annum.  As this
will involve the payment only of an additional $0,
000 per annum, making the annual  dividend pay-
ments, 8540,000, it will be seen from this statement
of profit and loss that the additional payment i
throughly justified by the earning powers of the Cor
poration,

The general statement shows that at December 31
last, the total assets of the Corporation had risen
above $30,000,000.  Deposits last vear were slightly
retrogressive in tendency, a fact which need not cause
surprise, m-view of present circumstances in Can
ada though it may be a matter for regret.  There
was also a slight falling-off in currency dehen-
tures. On- the other hand, sterling  debentures
outstanding  again moved upward and there s
every evidence  that this  Corporation, which has
done mueh to atilise  old-country capital i the
development of Canada, continues to be a trusted
medium of Cinvestuent by those abroad.  With
Messrs, RS0 Hudson and John Massey, continuing
i~ Jomt general managers, and a board of well-known
husiness men, headed by Mr. W. G. Gooderham as
president, the continued ‘success and prosperity of the
Canada Permanent is assured

S,

The Maritime Merchant of Halifax, N.S., referring
o recent fires in that city, urges the necessity of
providing a fireboat on the water front and the in
crease of the water pressure in the hydrants in the
higher parts of the city. “For many years,” says the
Merchant, “we have heard it said by, fire insurance
nlnllrx\\ntu\ that the city of Halifax is a fire trap;
that some day when conditions are favorable, a blaze
may be started that will wipe out a large portion of
the eity.....While we have been favored by fortune
m this matter of conflagrations we must not he misled
by believing that we are immune.”

THE CHRONICLE.
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AETNA LIFE INSURANCE COMPANY.

The Xitna Life Insurance Company, of Hartford,
Conn., which entered the Canadian field so long ago
as 1800, reports for 1011 a favorable vear of con-
tinued and steady progress.  In every department
of the business, a pronounced advance was made.
P'remium income increased by $476,382, total income
by §488,100, assets by $3.737,302, rescerves for policy-
holders by $4,207874 and msurance in force by
Stns01,0820 A satistactory showing of  this kind
should commend itseli both to policyholders and to
those representing the company throughout the Can-
adian field.

The total income for 1911 reached S21,004,006, of
which $17,170884 was from premiums and $4,822,-
S12 from nterest, rents, ete. The total disburse-
ments were $18,503,203, of which payments to policy-
holders absorbed $12,550,720.  The total assets are
mcereased to $104,755.535, an increase, as has  been
already indicated of more than $3.700,000 over their
total at the close of 1910, Of these assets, stocks
and bonds account for 833,075,083, a gain of more
than $1,000,000 during 1911, mortgages
052, a gain of $1,750,000, and policy loans, S881
870, an advance of about 8500,000. On the _other
side, there is a reserve on life, endowment and term
policies of $83,110,471, an increase of 82,400,000, a
special reserve of $724.744, and a surplus reserved
for special class of policies and dividends to pohiey-
holders payable on demand of $3,201,750, an increase
of $1,400,000.  As showing the conservative charac-
ter of the dina Life's management, it may be men-
tioned that included in the halnlities are $1,310,000 for
dividends payable to policvholders in 1912, $100,000
for death claims occurring in 1911, not reported to

the company at the date of the statement and
500,000 special - reserve under liability  business
for the additional protection of that eclass of
policies, neither  of  which items  has  heretofore

been included in the  habilities.  After
ful calculation of liabilitics, there is a surplus to
policyholders of $0,203.887. The company had in-
surance in force at Janvary 1, 1912, of $318,004,631
and it is interesting to note that since its establish-
ment in 1850 it has paid to policyholders, $210,120,-
502,

The Tina Life is managed in Eastern Canada by
the well-known firm of "I 1L Chrictmas & Sons, 160
St. James Street, Montreal, whose efficient nianage-
ment assures the company continued progress in this
ficld.

this care-

S
IMPERIAL GUARANTEE AND ACCIDENT
INSURANCE COMPANY OF CANADA.

The seventh annual report by the dircctors of the
Imperial Guarantee and  Accident Insurance Com-
pany of Canada shows the transaction of a steadily
expandig busine Last vear, the company issued
more than 13,000 policies for 831,678 339, this being
an increase over 1910 of 648 pohcies and of $2,220
034 in business written, Premiums collected  were
8232868, an increase of 832,034, and  with interest
carnings at the higher level of $10,581, the total in

CoONe wis 203,440, comparnng with 8220202 1 1910
The assets of the company have also been llxl.tlu("‘
by over $32,000 and now amount to $338,552. The

account s further  in-
together with the uncalled

surplus on  policyholders’

creased to $226,114, this,
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e - SUN "SURANCE
London Assurance I\ OFFICE
CORPORATION Noad Offiens

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,373
TOTAL CASH ASSETS 22,437,413
Head Oftice for Canada, - MONTREAL
W. KENNEDY, W. 8. COLLEY, Joint Managers.
Losses paid exceed $235,000,000 - i
oyal Exchange
$SUrance

FOUNDED A D 1720

Head Office for Canada,
RO YAL EXCHANGE BLDG
MONTREAL

ARTHUR BARRY, Manager

Correspondence invited from 4

responsible gentlemen in un- ” ."_ P
represented districts re fire and -

Casualty agencies Read OfTice : Royal hrlnv London

Threadneedle Street - London, England
The Oldest Insurance Office In the Werld

Surplus over Capital and all Liabilities exeeeds
$10,000,000

Canadian Branch ;
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adcllldc St. East, Toronto

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
BEAD OFFICK: . MONTREAL

Procident, Hea. H. B. Ralaville :: Vice-President, J. M. Wilson
J. B, OLEMENT, Jr,, Qeneral Manager.
Responsible Agests wanted ia Montreal sad Prowince of Quebec

Authorized Caplital $1,000,000
Subscribed Capital . - 480,100
2:::;:0‘1.::“ the Do.-'hl:lr 'Oovu. 82,016.87

H. H. BECK, Manager

Applications for Agencies throughout the Proviace of Quebee
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

J- w- Tatley’ Manager.

Appliceti for Ag “lavited.

MONTREAL.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859.

ASSETS . . . . . «  9867,885.95
RESERVE . . $193,071.28
OTHER LIABILITIES 20,687.91

S—— 213,780.19

Surplus to Policy~holders - $344,126.76

Head Office: §9 St. James St., Moatreal

Union Assurance Society Limited

OF LONDON, ENGLAND.
(Fire Insurance since A. D. 1714)

Canadlan Branch:
Corser 8¢. James and BcGill Streets, Nontreal
T. L. NORRISKY, Resident Manager
Agencies throughout the Dominion.

TNBU"‘NCE ESTABLISHED 1809
Phaoenix of Hartford | | i uw Conadan invesmens Over
Company $85,805,000 $8,280,742
Total Cash Assets, : $10,737,657.32 FIRE AND LIFE
Total Losses Pald ? 67,969,830.19

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A, MAan»n FsQ., Chairman  Cuas. P, S18m, Esq,
« N. Honcu nlq WM. MCMasTrR l(oq

Head Office for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.
Head Office for Canada,
7172 8T. JAMES STREET
Montreal

JOHN G. BORTHWICK,
Canadion Manager.
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<ubscribed capital of $800,000 making the available
<ccurity for all contracts, $1,026,114. Altogether the
vear  shows a satisfactory record of progress,
The Imperial Guarantee and Accident is strongly
atficered, Mr. E. W. Cox being president and Mr. K,
\Willans, general manager, and there is an influen-
tial directorate. The full report appears on another
I'.lg('.

o &

MR. J. K. MACDONALD ELECTED PRESIDENT OF
THE CONFEDERATION LIFE.

\t the annual meeting of the Confederation Life
\ssociation held at Toronto on Wednesday, a letter
wis read from Mr. W. H. Beatty expressing a desire,
awing to continued ill-health to retire from the office
of President. Mr. Beatty's resignation was accepted
with regret, and a resolution was passed expressing
svmpathy - with him in his protracted illness, and
recognizing the long and valued services which he
has rendered to the company.  He was one of the
original - petitioners for the Act of Incorporation
forty-one years ago, and has since served continuous-
Iy on the Board of Directors.  He was appointed
vice-president in 1894 and president in 1902, Mr,
leatty, while resigning the presidency, still remains
a member of the board. |

Subsequently the directors elected, Mr. J. K. Mac-
donald, managing director of the Association, pres-
ident, Mr. W. D, Matthews, vice-president and chair-
man of the board, and Mr. Frederick Wyld, vice- |
president. :

The insurance fraternity throughout Canada will |
give their heartiest congratulations to Mr. J. K.
Macdonald upon the deserved honor which has been
paid him in his election as president of the Confedera-
tion Life  Association.  The election is a fitting
tribute to one who has made the Confederation Life
what it is—a solid, conservative company.

o o
THE LIFE AGENTS' MANUAL,

A fresh supply of copies of the new edition of the
Livk AcENTS' MANUAL are now ready for delivery.
The first impression having been exhausted, a re-

|
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printing had to be undertaken. The following shows
the wealth of invaluable information for every life
officer and life agent in the Dominion which the new
MaNvaL contains :—

Tanre or CoNTENTS.

Premium Rates for all Policies of all the Life Com-
panies actively transacting business in Canada.

Coples of policies, 20 payments life plan, giving the
guaranteed values, etc., at age 35.

Full Explanations of Policies.

Poricy Coxpirions,

Days of Grace, Loans, Cash Surrender Values, Paid np
Policies, Extended Insurance, Automatie Non-forfeiture,
Voidance of Policies, Indisputability, Revival, ete,

RESERVE TABLES,

Hm. 3 pe, 2% pe, 4 pe. and 4% p.c., Actuaries

t p.c, American 3 pe. and 3% p.e.
Orurr Tanres,

Interest and Discount, Expectation of Life, Annuity
Values, Net  Single Premiums, Proportionate height,
weight and chest measurement, ete,

The new edition contains 415 pages against 250
pages contained in the last issue. The format is the
same as before—fully bound in flexible leather for
pocket use and small enough and light enough for
every agent's pocket.  The price is $3.00 per copy,
with the usual discount for quantities. Orders
should be forwarded to our Montreal office at once,

o ©

Iusurance :  Fire, Life amd
Miscellaneous.

Mr. Frederick Sparling, secretary of the National
Life, of Toronto, was in Montreal this week. He has
appointed Mr. A, Murray Hannah as city manager
of the National Life at Montreal. Mr. Hannah is
well known in Montreal, has a favorable insurance
record and, doubtless, will become prominent in his
new position with the National Life.

* * * *

Swift & Co,, of Chicago, who recently have suffer-
ed heavy losses on account of fire, are placing a line
of $1,500,000 of fire insurance with local agents,
This company heretofore has maintained its own
instirance fund. |

COMPARATIVE YIELDS, OF WHEAT, OATS AND BARLEY IN THE NORTHWEST PROVINCES
FOR THE YEARS 1911-10-9-8-6-5 AND 1900.
(Official Figures.)

Provinces 1911 1910 1903

Northwest bush, bush, bush,
provinces !

Wheat.. | 194,083,000 128,891,000 147,482,000

Oats. ... 212,819,000 126,753,000 185,439,000

Barley . . 24,043,000 21,377,000 31,358,000
Manitoba

Wheat. . 60,275,000 41,159,000 62,706,000

Oats. ... | 57,893,000 41,742,000 65,267,000

Barley.. 14,447,000 13,826,000 20,866,000
Saskatche- |

wan— |

Wheat. . | 97,665,000 81,139,000 85,197,000

Oats, ... 97,962,000 61,367,000 91,796,000

Barley. . 5,445,000 3,698,000 4,493,000
Alberta

Wheat. . 26,143,000 6,593,000 9,579,000

Oats. ... 66,964,000 28,644 000 38,376,000

Barley . 4,151,000 3,953,000 5,999,000

1908 1 1906 | 1905 ‘ 1900

bush, bush. bush. bush.
91,853,000 110,686,824 82,461,627 23,456,859
96,718,000 110,569,628 68,810,855 16,653,681
22,926,000 18,684,600 10,971,755 3,141,121
50,269,000 4,472,198 47,626,686 | 18,352,929
44,711,000 44,643,200 31,458,692 10,952,365
17,093,000 11,979,554 7,644,150 2,666,687
34,742,000 60,182,359 31,799,198 4,206,001
29,205,000 41,809,257 26,623,849 2,270,067
1,952,900 2,828,687 1,196,419 187,211
6,842,000 6,932,267 3,035,843 797,839
22,802,000 24,027,071 11,728,314 3,791,259
3,881,000 2,876,468 2,231,186 287,343

g g
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* LONDONa
LANCASHIRE

GUARANTEE &

FIRE

ACCIDENT
INSURANCE COMPANY Ce
"\
\
ONTARIO AND NORTH WEST BRANCK HEAD OFFICE - =« = TORONTO
8 Richmond Street, East, TORONTO MONTREAL :lb 'I:- I.'.‘:';:.';'.'.'i‘:".\".'." Resideat

C. E. Sword, Residint Secretory,

PROVINCE OF QUEBEC BRANCH OUEBEC BRANCH G E. Sherd:.

= WINNIPEG BRANCH: A. W. Blake, Disteict Secretory,
164 St. James St, Cor. St. John St MONTREAL. Caneda Bullding, Dosald Street.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000
FIRE INSURANCE grantad on cvery ..hun[m..n of property at Tariff rates.
LIVlEl ls,'r'"":“”tfg"l"vct" “;“ l‘;";!]*u}l\l:[lx.w u\ lla;:;v Live Stock business in England and elsewhere, and is the
IRST COMP censed by the FEDERAL GOVERNMENT, to transact Live Stock Insurd in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible ;:.r;':"lg.'lk ive Stock Insurance in the on
ACCIDENT DEPARTMENT, - Person 1) Accident, Sickness, Employers' Liability, Elevator Liability, Teams Liability,
Public Liability, Plate Glass 2 )
CANADIAN DIRECTORS.— Hon. C. J. Doherty biphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1798.

INSURANCE COMPANY OF

WES’f‘En N NORTH AMERICA

SUBBLUS T0 POLICY HOLDERS s e sho17
Assurance Company ASSETS. . . . 1600141166
Incorporated in 1851. LOSSES PAID EXCEED . . 149,374,312.55
t ROBERT HAMPSON & SON, LIMITED
ASSETS, : : : $3,213,438.28 GENERAL AGENTS FOR CANADA. MONTREAL
LIABILITIES, : 3 3 469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92 GOOD LIFE INSURANCE AGENTS
LOSSES paid since ormmuon of Com- EVENTUALLY -
pany . . . . $54,069,721.16 find their way to The National Life Assur-
ance Co. of Canada because its policies
DIRECTORS are up to the hour and easy to sell; because

its terms to agents are liberal and based
on equity, so

WHY NOT NOW

Hoa. GEO. A. COX, President. W, R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D.

D. B. HANNA E. W. COX and share in the prosperity of the Company.
JOHN HOSKIN, K.C., LLD.  GEO. A. MORROW For particulars apply Imperial Bank
ALEX. *AIRD FREDERIC NICHOLLS Chambers, 286 St. James St or 35
AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0. Toronto St., Toronto, Ont.
JAMES KERR OSBORNE E. R WOOD
HEAD OFFICE, . TORONTO Have you ordered your new
LIFE AGENTS' MANUAL yet?P
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Premier Sifton, of Alberta, has given notice in the
legislature, of a bill dealing with hail insurance. It
is understood that this will provide for the abolition
of government hail insurance as at present, and will
instead allow the formation of  private companies
under government control.

* * * *

Rowland I, Warrington, living near Lewes, Del.,
lost his barn by a fire of unknown origin. It i< 4
singular thing that on the afternoon before the tire
Mr. Warrington had  cancelled his  fire  insurance
policy. The fire insurance agents have since kept
busy writing policies and examining those already in
force~N. Y. Journal of Commerce,

* * * *

On and after February 7, Winnipeg will be the
chief centre for the Sovereign Life Assurance Com
pany, which at present has his headquarters in
Toronto. Offices for the company  have been  «¢
cured mn the Canada building, Donald street, and Dr.
Meiklejohn, general manager, and  the other chief
officers of the Company will take up their residence
i Winnipeg.

* * * *

Superintendent Hotehkiss suggests in his newly
ssued anmual report, the adoption by the Legislature
of certain uniform amendments  suggested by the
National Convention of Insurance  Commissioners :
one, which will prevent runs on insurance companies
m panic times through the so-called loan and sur
render value clauses; another, to stop the practice of
dating back life policies bevond the age of the insured
at the time the policy is taken; and the third, to
prohibit the furnishing by companies or agents of
estimates of future dividends on participating pohicies

* * * *

The following novel illustration of western hustle
and enterprise appears in the staid columns of the
Canada Gazette - Notice is hereby given that apph
cation will be made to the Parliament of Canada, at
the present session thereof, for an Act to imcorporate
4 company under the name of “The Universal Eye
sight Insurance Company,” with power to carry on the
business of insurance in ¢o far as eves and eyesight
are concerned and provide for indemnity in case of
loss of sight or injury to eves by any cause what
soever, with head office in the City of Edmonton, in
the Province of Alberta.”

* * * *

The question is mooted whether the amount now
paid for insurance- particularly in  the fire and
casualty fields—is not, in its expense factors, greater
than the service performed by home office and ficld
representatives is economically  worth,  This ques
tion s fundamental and of the highest unportance,
although strangely enough, it is mpossible to find
anywhere a scientific discussion of it.  From the
asking of the question to the easy conclusion that
sovernment—now  growing  yearly more and more
paternal—can do the work better than it is at present
done by corporate insurance, and thus these expense
tactors be reduced, the step isgot long. It is, indeed,
"l_ll part of a general movement toward the lowering
Ot prices as to all commodities of public necessty,
”‘_""l_'k"l the reduction of profits, salaries and com-
missions. Corporate insurance should be the first to
recognize these conditions and the danger that it runs
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if they are longer allowed to contimue. Tn short, that
the people may be <atisfied, through rates that are
cconomically just, why may not government —leaving
the loss and reserve elements of the rate to be deter-
mined by those skilled in their scientific ascertain-
ment, namely, tramed actuaries in the different fields
of insurance— set limits on the expense factor, either
arbitrarily, as was done in the life field, or, after in-
vestigation, by departmental regulation \Witliam 1
HotchKiss,
. * . .
STATEMENT 0F ACCIDENTS DURING T1E MONTH O
DECEMRER, 1011, BY INDUSTRIES AND GROUPS
o TrabEs,
Trade or

Industry, Killed.  Injured. Total
Agriculture be i e wE 5 I\
Fishing and hunting 1 1 2
Lumbering — | S 12
Mining i o i a 1 (] 28
Railway construction . 1 1 3
Building trades . | 9 al i
Metal trades. . | : o 2 ()
Woolworking trades 1 v N
Printing and allied trades 2 e
Clothing " 2 3
Textile : | 3 |
Food and tobacco preparation. 2 2 |
Transportation:
Steam raflway serviee 1 24 '
Eleetric railway sopviee 3 }
Navigation o i T } Xl
Miscellancous ; I 17 21
Public employees } 1 H
Miscellancous skilled trades . 1 16 26
Unskilled labowr . . § % e o 1 S
Total « L 1 278

* * * *
DANGERS OF LIABILITY MUTUALS.

Business men who are solicited to become members
of the muatual companies to carry hability insurance
risks, which are being promoted in many states as a
result of the new compensation law, should pay care-
ful attention to the individual liability they  must
ASSUIE A4S partners in an insurance concern,

This liability is serious enough in fire insurance
companies, as thousands have learned to their cost,
and may not be known until years after the insurance
has expired and the transaction has been forgotten.
The situation is very much more serious in the la-
bility field, however, owing to the deferred hability
which attaches to that business.  In a fire mutual
the loss is known when it occurs, although the mutual
policyholder may not learn till years later that he
was responsible for a share of the loss.  In a mutual
liability company, however, the loss itself ny not
develop until years after the accident, and may not
become a claim payable until twenty years afterwards,
under the liberal laws of many states, and the delays
of the courts.

During all that time, however, the <olvent member
of a Hability mutual is responsible for his share of
claims arising under losses which may have oceurred
nearly a generation hefore, and unless he s Judg
ment-proof, can be held for payment.  Such a situa
tion would seriously impair the credit of many busi-
ness men were it clearly understood, since it is an
indefinite, unknown and greatly deferred liability
which must he reckoned with.  For that reason, busi

ness men need to study the responsibilities of mutual
msurance with even greater care in the liability line
The Insurance Post.

than in the fire branch,
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ASSETS OVER
$44,257,341

THE GROWTH IN ASSETS,
THE SURPLUS EARNED,

1911

RECORD YEAR
CANADA LIFE

THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PREMIUMS AND INTEREST,
were all the Greatest in the Company's history of 65 years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND,

ASSETS - . $10,457,000

Head Office for Canada, *  TORONTO.
JOHN B. LAIDLAW, Mansger.

Chlel office for Quebec,

Lake of the Woods Ridg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

O! Portland Maine.
FRED. E. RICHARDS, President.
Acoepted value of Canadlan Securities held

by Federal Government for protection of policy-
holders, $1,206,376.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

Excoptional opening for Agents, Prevince of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

131 St. James Street Montreal.

Feor terme to producing agents, addrese :

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM
DIVIDENDS

MINIMUM
NET COST

- THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID POLICYNOLDERS 1N 1910
$56,751,062.28

APPORTIONED FOR DIVIDENDS IN 1911
$13,589,383.07

Assels (Jan. 1, 1911)
Logal Lishities
Resorve fer Boterred Divi-
donds and Contingoncies  85,504,285.16

———————— $572,869,062.90

. $572,850,062.98
$487,364,777.82,

George T. Dexter

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

CITY AGENTS WANTED.

THE ACADIA FIRE INSURANCE 0.
of Halilax, N. 8.
(TARIFF)

Apply NORRISEY, ROBINSON & FREYGANG, Geaeral Ageats,
402 POWER BUILDING, - MONTREAL.

THE LAW UNION & ROCK

INSURANCE CO. LINITED, LONDON. Founded in 1806

Assets Exceed - $45,000,000.00

Over 96,000,000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes,
MONTREAL.

Agents wanted in unrepresented towns is Canada.

dent, d. E. E. DICKSON
w.D, Au-u.nyﬂhle;“_i:‘“ ; ' Cancaien Managtr
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The Canadien Fire Record. Market amd Finanrial Section

COLLEGE AT FARNHAM, P.Q., FIRED BY

STUDENT. Mr. Edwin Hawley, the well-known  American
Holy Cross College at Farnham, PO, was burned | railroad financier, died vesterday.,
(o the ground on Monday morning, as the result of s » » *
imcendiarism on the part of a student, who is sup- $1.000,000 additional stock of the Merchants Bank

osed to have been the tool of other students, | was listed on the Montreal Stock Exchange on Mon-
Cliarges of arson against three students are now | day.

pending. The students and brothers escaped from . ¢ o *

the building by an incline fire escape, protected by Canada Foundries & Forgings, Lul, has been in-
an ashestos curtain, which had been recently installed. | corporated at Otrawa with a capital of $4,000,000,
The building was of stone, four stories high, and the | The head office 1s at Montreal.

loss, which includes practically the whole of the mn- + * * *

tents, except some of the furnishings of the chapel is The Bank of Montreal issued in London this week
pliced at $125,000.  Insurance as follows : - £308,033 4 p.c. debentures of the City of Victoria,
Assurance Mutuelle des Fabriques.. .. .. .. . $12.000 B.C., redecmalle at parin 1902, at o8,

Liverpool and London aud Globe, | ceee ve . 10,000 . " . -

Nevth British. . S B A A 10,000

The “Salvation . latch Company of Canada” is a
new  Dominion incorporation, hailing  from  Cook-
HEAVY LOSS AT HALIFAX, N.S. shire, "‘.J' It is (‘.‘Ipil.‘lli\cd at $450,000.

* * * *

$33.000

The Woodside plant of the Acadia Sugar Refining
Company, located on the Dartmouth side of Halifax
Harbour, N.S., was destroyed last night.  The fire
began in a wooden  warchouse where sugar was
tored and \lllb\t-(llllt.ll"'\' spread to the refinery.  The The Dominion’s circulation at December 31, was
plant lies three miles out of Halifax in an isolated $115,140.740. This is a slight' falling off fron, the

gt b P : s is g ; ¥ .
08 n. 0 . s celv » @ rable. b Ly g . .
position. - The  loss s ! likely to he mn\ulvnr ihle high record of $115,780,286 reached on November 30,
Newspaper reports mention $1,000,000, but this may g :

The British Columbia Power Company, Ltd., has
been given Dominion incorporation with capital
stock of $5,000,000. The head office is at Calgary.

* * * *

: * . . .
prove to be an overestimate. Nearly all the com- = . : . .
panies are interested in this loss and we shall give A “hold-up” of the Royal Bank of Canada’s branch
detailed particulars next week. at the corner of Main street and Seventeenth avenue,

Vancouver, on Friday, resulted in the robbers getting
away with $6,252,
* * * *

The Northern Crown bank of Winnipeg reports
. : i Rdr-vrnl .. o s o | D€t profits for 1911 at $285,004, or 12.04 p.c. on the
o s Comredl ot e | Py o, X g i i) £, e
‘olontal a8 : ‘ PO reserve fund, making this $250,000 and the profit and
voonial, $800, T . . _ loss balance carried forward s increased to $214,033.

WeLLAND, ONT.—Fire in C. A, Baker's furnishing &« » . * s
A dry goods store resulted in heavy damage to stock The usual monthly compilation by the Bakers
by l,\lll'"'k" "",‘Al \\\.;lcr., Jf‘"““!"'. '8 . - Magazine of the aggregate value of * 387 securities
le ‘,""_\i'\'{'l' poene s B‘f"l‘!"f of l"‘!'“l’.\\ ieh, | dealt in on the London Stock  Exchange shows a
e et S s 1 P e T S Ty R

DRESDEN, ONT. Weston & Pau st's livery stable cqual to 0.2 per cent, O .I.um.|r_\' 20 the value was

x : 0 aug very stable £3,003,308,000.

destroyed, with six horses, January 15, Fire origin- | 7o * *
ated in office.  Loss, $2,500; no insurance,

ST MARY'S, ONT.—Premises of St, Mary's Wood
Specialty. Company damaged, January 20. Tnsurance
S17.000, which it 'is said does not cover loss,

Davenin, Man—C. N. R. depot gutted, January
15, Started in baggage room,

SASKATOON, SAsK.—Fire in basement of Empire
Hotel, did small damage, January 15.

* *

Twin City Rapid Transit's report for 1911 shows
a substantial gain of gross carnings, though this was
largely offset Tast year by heavier operating expenses,

. ’ y 1911. 1910,
HARSTONE'S SibineG, Onp.— Homestead of  John | Gross S ceoee e L 8T,811,193 87,531,649
lird burned, January 19. One life lost. Supposed | Net.. .. . " co B04ATT 38630 6
. . . . » o ¥ 2 3 3 .
origin, child setting fire to paper at the stove, M',' r charges. . oterved | | 0 B418,348 "ZE”""' 0
\ T 4 ", 3 Dividends on preferred . . 210,000 210,000
A\NCouver, B.C.—Mrs, A. L. M. Coon’s stores Balance for common.. " 0 [ 22187348 2,187 650
and living rooms damaged. Loss, total, Insurance | Equivalent. . .. e s ee e 10.9p.c. 108 e
m Equity Fire, $300. Cause, defective wiring. $ O 3 ¢
Moxcron, N.B. Fire in W, Sleeth’s double house, The Canadian Pacific Railway statement of earn

I nacord street, caused $1,000 damage to building | ing and expense for December shows gross of S0,
and furniture, January 14, Damage to building 054,871 expenses, $6.540,141 and net profits $4,103,
“vered by insurance. Loss on furniture, $500; no | 730. The net profits were $810,196 in excess of the
Insurance, profits for December, 1910, For the half year ended

WiLLAND, ONT.—~White and Baby's bakeshop | December 31, 1911, the gross was $62,500,305 ; work-
destroyed with contents, January 26, Fire originated | ing expenses, $3R.006,118, and net profits §24.470,-
from oven.  Insurance on building, owned by Mrs. | 247. The net profits for the corresponding period
I}m]nrhlgr. in Mercantile Fire; on contents, $Ro0 in | of the preceding year were $22616,708, <o that the
Springfield, gain in net profits over the same period last year was

$1,853,530.

R
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The Employers’ Liability

Assurance Corporation Limited | canadian

2 12 1 OF LONDON, ENGLAND sz 2 Government
s Deposit ¢ *
TRANSACTS: $655,545.00

Personal Accident, Health, Liability, T
Fidelity Guarantee and Fire Insurance. WERENIS -
. R in the Niberailty of s Pol-

Most Liberal Policles Issued g Sontrasts, (n Snsnoted
Offices: MONTREAL, TORONTQ | e 2" e mer

e ality of its loss seftfiements
Managers for Canada, GRIFFIN & WOODLAND,

The CANADA ACCIDENT ASSURANCE COMPANY

Head Office : COMMERCIAL UNION BUILDING, Montreal

Capital $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.

Board of Directors
R WILSON-SMITH Preside
Hon 8 C WOOD

T. H. HUDSON, Manager

Hon ALPH DESJARDINS, Vice-President
T. H HUDSON
CHAS F. DALE, Asst. Manager.

S H EWINC

TORONTO : VANCOUVER WINNIPEG

MONTREAL:
Traders Bank Building

Merchants Bank Building
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORFORATION, Limited

of LONDON, England

Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES

ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over = = $A46,000,000

Canadian Head Office - . - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada

ENGRAVERS anD PRINTERS
—OF

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC.
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA, 224 Wellington Street.

Branches: '
MONTREAL, 171 St.James Street l
TORONTO, 19 Melinda Street WINNIPEG, 325 Main Street

HALIFAX, 177 Hollis Street
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THIRTY-FIRST ANNUAL STATEMENT OF THE

North American Life Assurance Co.

Home Office - 112-118 King Street West, Toronto
FOR THE YEAR ENDING 3ist DECEMBER, 1911.

December 31, 1910— To Net Ledger Assets A U $11,020 15660
December 31, 1911— RECEIPTS.
To Cash for Premiums .. p o wn A%y

wD aw A% WA $1.683,06
less paid Re-dinsurance Premiums . .

20,100.62

$1.650,862,28
DU8504.07
2,620,123
190,55

Income on Investments, ete,, ..
Net Profit on Investments sold
Items in Suspense .. .. .. ..

2,2005,176.98
December 31, 1911— DISBURSEMENTS. $13,315,333.67
By Expenses .. o¥ 8% MU 88 OF &6 14 A% en s & mal aw e e : $ I8 40060
* Commissions, Expenses and Salaries to \gents 229.186.29
“ Claims paid under Policies acerued in 1910
* Claims paid under Policies for 1911

RETRU
9696, 10
ASENTTN

Matured Endowments .. .. .. . ‘ . Vel 0 @ 6 B e we W

* Surrendered Policies & 5a Vs el ¢
Matured Investment Policies Surrendered
Dividends to Policyholders .
Annuitants .. ..

21496807
1IN,

w1 . ok iy 10,035,808
" Interest on Guarantee Fund 6,000.00
LALG 15081
Dalance being Net Ledger Assets .. . $11.900,197.86
December 31, 1911— ASSETS. —————
By Mortgages on Real Estate ..

.o $LTING20a8
Real Estate tincluding Company's Bulldings, wa ee
Bonds and Debentures (Market val e S 6.986.01) ..
Stocks (Market value, $1.903.801.75) :
Loans on Bonds and Stocks ..
Loans on Policies .. AL me bbb el AE K6 u e 1l
Fire Premiums paid on account Mortgagors, ete, A 189,18
“ Cash in banks .. .. .. .. .. . . VR A% W N8 A E R AT A e ew: e s e 100,62 166
'('ushntllea(l()mvu...... CNL S e We ik o7 B8 8a s ae o8 b ek b O P A R 22400

$11,900,19
" Outstanding and De’erred Premiums, less loading  (Reserve on same included in Liabilities) 262,7
Interest due $21,829.45 and accrued $126,8 K] S 4 . g

LIS 662 68

Rent due $780.00 and accrued $744.00 . 1.524.00

$12,313,107.57
December 31, 1911 pbessudibod bbb S0

LIABILITIES.
To Guarantee Fund ..

' Assurance and Annuity Reserve Funds 3% per cent., V& aa S TR 1072410500
Present Value of Amounts, not yet due, under Matured Instalment Policles.. .. .. .. 23,036.00
Provision for Policles subject to surrender value oo 2.000,00
Deposit, Special Reserve .. .. TR ORI E T
Half-year's Interest accrued on Guarantee Fund |
Death Losses awaiting proofs o e At
Matured Endowments due and unpaid .

Dividends on Policles declared and unpaid
Premiums pald in advance R

$ 60,000.00

000 on
" TH0101
12.325.00

T - : 10989 20

Interest on Policy loans pald In advance, acerned taxes and all other charges . R3.976.53

“ Real Estate Contingent Fund .. .. .. .. s, ¥ . iy 736312

Items In Suspense .. .. .., . . R TR R e i R s R TR —— 190,55

*NET SURPLUS .. .. . '~ " ev S hes ug ’ . 1.300,784.00
*$168,575.72, being excess of market value of Bonds, ete.,

over Book value, not included in the net surplus, $12,313,107.57

————

e

New insurance issued during 1911 (including policies revived) e cu 3 e . ..8 6,129,426.00

lusurance in force at end of R0 B B .. 45,849,515.00

We certify that we have examined the Books, Vouchers an| Se urities, The
shows the position of the Company as at the 31st Decomber 1411,

Ho DOLOCKHART GORDON, F.C A, (Can ) ! Auditors
Toronto, January 18th, 1912, JOHN H. YOUNG. ¥ O A (Can) v o

President—JOHN L. BLAIKIE, Vice-Presidents  E. GURNEY, J. K OSBORNE
Directors—LIEUT.-COL. D. McCRAE, JOHN N. LAKE, J. A, PATERSON, K.C., HAMILTON CASSELS. K¢

" W. K. GEORGE, M. J. HANEY. C.E,.
Managing Director—L. GOLDMAN, Actuary - D. K. KILGOUR, MA, ALA. I"A.S,

Becretary—W, B, TAYLOR, B.A., LL.B, Assistant Secretary- W, M, CAMPBELLI,
Medical Director—J. D, THORBURN, M.D.

above Balance Sheet correctly
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RAILWAY PASSENGERS

ASSURANCE CO.
OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of

EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE).

PLATE GLASS AND FIDELITY GUARANTEES.
Head Office for Canady, TORONTO. F. H. RUSSELL, Manager.

= Canadian Railway Accident Insurance Company
OTTAWA' Canada.

AUTHORIZED CAPITAL . . . .  $500,000.00
SUBSCRIBED CAPITAL . . . . 250,000.00

D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :

D. KING, Bank of Ottawa Buldg.. Montreal, Que.
W. J. INGRAM, 51 King St., East St. John, N.B.
A. E. WILSON, 4 King St., West Toronto, Ont.
F. C. ROBINS, 1 W. Main St. Hamilton, Ont.
A. LAKE, 317 Portage Ave. Winnipeg, Man.
W. A. ACKLAND, Calgary, Alta.
F. J. HART & CO. New Westminster, B.C.

Local Adents at all Polats.

The Imperial Guarantee London Guarantee & Accident
Gompany, Limited.

AND ACCIDENT INSURANCE CO. OF CANADA (..,,.., Issued Insuring Employers snd
orporations against loss through the
Head Office: 46, King Street W, defalcation of ﬁ"uskd employees. “‘Bonds
TOIIONTO, Ont. for legal purposes. lomlnlslrﬂou Bonds.

TS Liabllity Insurance. - -

Meatreal emt—
A Strong Canadian Company. | | 4 Mayne McCombe - Canada Life Bldg.

ACCIDENT AND SICIHESS INSURANCE
GUARANTEE BONDS .
PLATE GLASS AND AUTOMOBILE INSURANCE The General ACCIdel\t

E. WILLANS, FRANK w. cox, Assurance CQmpal\y

Head Office, - - TORONTO, Ont

of CANADA
The Equity Fire Insurance Co.

Personal Accident,

TORONTO, CAN. Health, Liability and Industrial
WM. GREENWOOD BROWN, Geaeral Manager Insurance
J. J. DURANCE,
Carson Rroa,, Houlm‘l’“m ‘:::l,::'lte. Hallfaz, N8 Manager for Canada

Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver General Agents for PROVINCE of QUEBEC
Young & Lorway, Sydney, B.C.  Geo, A. Lavis Calgary

McCallum, Hill & Co,, Regina  J. M, Queen, L. John, N.B ROLLAND, LYMAN & BURNETT, MONTREAL

e RSN BT i o TS
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GRESHAM

Life Assurance Society, Limited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications for
Branch Managership
and for
Agencies invited.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.
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many, Edward Slade, engineer,  Andrew
Hamilton, bank manager, and Arthur
accountant, Qucbec,

Lorne
DuBoulay,

MONTREAL CIVIC ELECTIONS.

The Montreal Civie elections held yesterday e
sulted in the election of Alderman 1. A. Lavalice as
Mayor with 28888 votes against 16,708 polled
for  Alderman  Mareil, Ex-Alderman Fraser was

as

| elected by a majority of 131 over Alderman Carter
o in the West Ward, and Alderman Robinson carriced
| St. Lawrence by a majority of
| .\‘;I_\cr ln\ing his dl‘]iﬂ\il.

843, his opponent Mr.
Ex-Alderman Giroux and
four other members of “the old régime” regained their
seats. . The new Council is composed of the follow
ing members:  Aldermen 1, A Lapointe, 1t
Victor Morin, Centre: A, D, Fraser, West: Thomas
O'Connell, St. Ann's; Daniel Stroud, St. Joseph ;
.luwpll Ward, St. Andrew's: Leslie 1, Bovd, St
George's; James Robinson, St Lawrence; Mederic
Martin, Papincau; Napoleon  Seguin, St Mary's;
Napoleon Giroux, St. James; . C. Poissant, Lafon
taine; |. H. Garceau, Hochelaga; (. Vandelae, St
Jean Baptiste; Patrick Monahan, St. Gabriel: Ernest

i Ludger Clement, Duvernay ;

D. “T'etreau, St. Denis

O. Letourneaun, St, Henry; N. Lapointe, St. Cue
gonde; A E. Prudhomme, Mount Roval; George
Maynard, Delorimier: Napoleon Turcot, Lauricr: D.
Macdonald, Notre Dame de Grace ; Michael Judge, St
Paul; T'refle Bastien, Ahuntsic; ], U, Emard, Enard :
E. Lariviere, Longue Pointe; G, Menard, Jr., Bor
deaux; A S, Deguire, Cote des Neiges; 1. N, Drum
mond, Rosemount; A, Blumenthal, St. [onjs,

Last night Hon. George A. Cox, president of the |
Canada Life, was tendered a banquet at Toronto by
the hoard of directors to commemorate the conclusion
of 50 years service with the company.  Handsome
presentations of silver were made.

* * * *

\s i sequel to the recent failures of the Charing
Cross and Birkbeek banks, it is announced that the
British Government will introduce into the House
of Commons, a drastic measure dealing with private
banks.  Details of the new measure will be awaited
with interest, as hitherto, banks have operated in
England with alimost a minimum of legislative con-
trol

* * * *

The Cement Products Company of Canada is a
NEW meorporation at Ottawa with a capital  of
$1.000,000. The head oftice is at Quebec and the
wnatories include Messrs, Gustay Paul Eisenschiml,
nanufacturers” agent, of \ienna, Austria, Siegfried

Hermann Mundhei n, manufacturer, of Halle, Ger- |

INSPECTOR WANTED,

The London & Lancashire Fire Insurance
Co. wishes to obtain a young French Canadian
as INSPECTOR for the Province of Quebec.
Must speak English well. Apply in writing to
the Company's Office, MONTREAL,

WANTED.

A CHIEF (LERK
Office doin
giving

expecte

for a General Insurance
local business only. Applications
;lrtnculnrs as to experi

rience and salary
may be addressed, in confidence, to
“ Broker,”

¢/o THE CHRONICLE,
P. 0. Box 1502,
MONTREAL.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND,

HON&'R!AL OFFICE :
Merchants Bank Building.

L
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MORTGAGES vs BONDS OR DEBENTURES

An lnvestor (not a speculator) purchases securities, that s, lends money at interest. He
wants security above all else.  After being satishied as to the security he desires as large
interest as possible.

There are three forms of very secure bonds or debentures, namely. Government, Railway,
and Municipal.

Government Securities are safe but the interest return is 5o small that they are not generally
satisfactory 1o the average investor.

Railway Bonds are very popular They are generally considered very safe. They pay
about 4 p.c. interest

Municipal debentures are also safe as a class. Of course, whether one considers Railway
or Municipals he must either analyse the security himself or depend on the house offering
it but generally speaking, both these forms of security are safe.

Now to compare them with first morigages on Vancouver improved real estate placed by
this Company

SECURITY . The Railways of the United States have a total capitalisation of about
§17.000,000,000, of which their bonds and debentures amount to $10,000,000,000.

This means that the Railways borrow up to about 60 p.c. of the value of their property
and the purchaser of the security. or lende: to the company -~ which 1s the same thing —has
a margin of safety of only about 40 p.c

THE DOMINION TRUST COMPANY lends on improved real estate never exceeding

50 pc of a conservauve valuation

Is a loan of 50 pc on revenue- producing rea! estate not as safe or safer than a loan of
60 pc. on Railways?

In New York city loans on central improved real estate bring only about 3.55 p.c. to the
nvestor. while New York city bonds bring about 4.05 pc. This means that in the
estimation of New York investors, central real estate mortgages are safer than the bonds of
the City of New York.  But in Vancouver such mortgages yield from 6 to 7 p.c., and the
first inference 1s naturally that some element of safety may be sacrificed

It 15 generally conceded that a city of 75,000 or over will not under any circumstances,
matenally retrograde ven a calamity like an earthquake will not permanently reduce
populanon

Although the Panama Canal will not be opened for three or four years, yet already the
annual tonnage of the ports is greater than that of any other Canadian city, excepting only
Montreal

The i1deas of ralway men regarding the future of Vancouver are shown by the fact that
it 1s the terminus of so many railways More railways will in five years be in Vancouver
than in any other Canadran city.  Vancouver, including Point Grey and South Vancouver,
now has a population of 135,000, Then why do first mortgages on improved real estate
return 6 1o 7's p.c. to the investor ? Because of the scarcity of money due to the many uses
for 1t 1n developing the country

The Financial Post of Toronto recently mentoned that insurance companies were becoming
large purchasers of mortgages in Western Canada, and says *The margin of security
usually taken 1s so great that the risk of loss is practically reduced to a minimum.”  That is
lust about as strongly as a financial paper will speak of any municipal or railway bond or
debenture

White and ask us for a booklet on the subject which explains the precautions taken by the
company before lending 1is own ot chents’ funds on first mortgages

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.
DOMINION OF CANADA TRUSTS COMPANY, Montreal

W. R. ARNOLD, Managing Director.
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Stock Exchange Notes. Bank Statements.
Thursday, 1st February, 1912, BANK Ql" ENGLAND.

The Detrolt trouble seems to have hit the Canadian

people very hard, and trading in this stock has been | Goin & Bullion !
very active at lower prices.  Apart from this, Dominion ::::.':;’m""_; ’
Steel Corporation was the only active stock.,  Richelioy Circulation ..
Public Dep. .
& Ontario figurel prominently, but taking the market Other Dep, ..
R - as Ory . Inite Gov, securs | ¢ 14,905 0on
as a whole, there was a very small turnover., The Uniteq U:hor securs. | 39244000 32,506,000 24,038,000
States stock market is in such an unsatisfactory state

that our Canadian issues seem to hesitate, but there NEW YORK ASSOCIATED BANKS.
Is very little pressure to sell. The outlook is for higher :

Yesterday | Jan, 25, 1912 Feb. 2 191

£31,006,755 _A.'Vll.!llﬂ'_(;).'
{ 20T H,000

55,

48,01 p.o.
28,258,000
0N

| Jan. 27, 1912 L Jan, 20, 1012 Jdan. 2%, 1011
prices, although in some cases a certain amount of (l'is— = .——~ T 1,395,220, 000 §1 201
counting  has been done.  In the case of Dominion ,,.‘“”"mu. 1.475.705.000
Steel Common, if the bounties are returned, it secms :::_'l:““"‘ J:':“i_mlm:;
juite probable that we will have a ligher and broader | Legal Tenders . 84,684,000
market for this seeurity, Total Reserves

Reserves Req'd
Mosey aND Excuasce Baris. Surplus o 83,830,000 [
' ¢ g " Ratio of R'serv's | ns
s cin M \ Last ?{"k :r‘rd:',‘ AYX t."’"'./'\L”  NotE—These are the average figures and (0 faciliiate comparisons
Call money In Slontreal.. . e 5-54% 54-6% they do not include tuose of the trust companies recently admitted to the
w“ooom in Toronto,, . 5547 536y Clearing House,
oo im i\““;,‘""\" u‘-’!_‘}i,/ 2 2 CANADIAN BANK CLFEARINGS.
‘ .., i London .. A 2 R Woek andit g Week ending  Week onding W ok cuding
Bank of England rate. ..., 4% 4 ‘.:’ F:-. Io,nlimlzu l:l.l '.'f'». INI'." F.-Fh‘ 2, |'$n' ‘|.|.k:|_"|1-|"|."
Consols vevvuan. ses se00ne ” 9 s | et —
Demand Sterling 4 i) i 1&3:;;;:1:.::_. | 04 000408 S0 207
Sixty days’ sight Sterling. . 9 0. s Ottawa 4056 506071 ‘ )
g Quotations At CorviNestaL Poryts, Traf“c Relurns.
This Week  Last Week A Year Ago CaNaviay Paciric Rarnway,
RS Matket ek Market Wk g 1909, 1910. 1911 licrease
- st - S S| Dec3U .. 983,936,000 398,609,000 3108 265000 $9,726,000
“llll“l!‘f‘ti;ﬂ‘ll‘l. e ] 4 B p P 2 Week ending 1910, 1911. 1912, Licrease
Vienns : FY R 43 5 i % Jan, Tooo 0 1,315,000 1,349,000 1,602,000 253,000
Sestidder i i 14 ‘; :” 3 i “ld.iieinee 1,342,000 1,154,000 1,349,000 195,000
ALy e Aty ’ s o : “Ueeeiieee 1,377,000 1,263,000 1,503,00) 240,000
Seanvaky o WEkk's Saiks axp Qrorarioys, GrAND TRUNK Rartway
Closin, Closi N Year to date, 1909, 1910, 1911 Inerense
Security. bid. Bid© cange | Dee, 8l e, $10,993.032 $44,202,628  $48 388,260 4,145 041
S i Sales, dJau. 25, 1912. to day, Week ending 1910, 1911, 1912, Incrense
Canadian Pacific....oovuns 333 242 228§ 3} 80 Tiesnssss 654,885 711,427 735,838
*Soo” Common.. vere A0 130 2 1. 125,025 795 75'4‘6".'»
Detroit l’l"niled . H."r-": I.w - 3 " 164,425 SI2%61 760,575 0 52,286
Halifax Tram. .. 3 50 ) . . ! ) ¥
Ilinols Preferrec 85 89 1 ) Caxapia¥ NortiERy Ratiway,
Montreal Street 6 22 ot Year to date, 1909, 1910, 1911, Incrense
Quebec Ry.. ..., a0l 49} li Dec. 31 ... .. $10,523,600 $1 LOT 400 $17 457,400 15,409,000
g Toronto Kailway " " Week ending 1910, 1911, 1912, Iucreace
¥ Twin City ..... X 5 101) — | e T, 174.900 181,800 289,200 107,400
4 Richelien & Ontario, ..., 2,438 120} -- 2 ‘e, ve 185,700 190,200 241,400 51,200
Can Cement Com . . 1,621 E 281 — “Blissesene 185,100 191,400 219,300 57,900
]'un (‘lvnwnll I'l’«l....'.. ?2? 904 . ‘L“- Twix Ciry Rartn Traxsit Coxpany,
Yo Tron Preferre o S . 104 - " 000, 910 [ re:
hon hion Bonds........815000 . gt = ln-r.'l.:«rl".'.‘.lf'.t?:..sr.,lri;i.k'zo $B2NIT 47100 $hin
:,"""(1\""",,“'.",'.""' IH'E: 2N 593 | Week ending. 1910 1911 1912 Tnerense
wtban P& P........... 2 = - Jan, Toooi. 120017 133,739 137,542 3,800
Iake of the Woods Com... 1390 133 1:0 3 ; X 130.74¢ 138,720 141153 R
i Mm-l\n_\ Common,. vuuuraa, . - .. - .. i 141,302 115,853 1,551
- .\Im“\-l.\' Freferved o vn ] 69 - ax B .
Mexican Power... e 204 84 Soxn o+ Havieax Evscrmic Travway Cospaxy.
Moutreal Power ..vvoiies 2500 193 IST{ x». oy Ruilwny Receipts,
Nova Seotia Steel Com 290 914 01 i Week ending. 1910, 191 1012, Licrease
Oeilvie Comvee vavvnnens 10 125 25 - a0 Tossonaes $3,506 $3,059 44,156 $197
Ottawa Power .., 165 1494 1514 2} i 3435 3,641 3,905 264
l.:m Lizht and Power. o 1,206 13 1124 - z 3,381 3,787 4,107 370
>.‘.l\‘uv‘| SN TTRITITRTITRoN LA bk 125 -2 Havasa Evvernie Raway Co.
ey e of Can. Com...ooe a4 o 44 Vo Week ending 1911, 1912, Licrease
Can Convert LAREPPP 140 35 5 - Jan. 1 o $11,740 $£50,210 anl
Dow Textile Comas ooodetr 165 61 65} - 1) 7 i 43,208 44,504 6
Dom. Textile Pr ferred.. ... 150 e ! ‘i'- ] 45,07 '”(.)"
A Penmans Common, .. , 424 60 a7 - 3 43,523 4.’"t'l"i 1'0"';
. Venmmns Preferred ... ... 450 L NiA t 4 . ol .':. o
Ciown Reserve..ooooooe s 1,047 302 2,98 px. 9 Derern Serekion Tuacriox Co,
4 1910, 1911, 1912, [nerease
4 — e ———— $15,508 g $19,3%0 21475
¥ , 2 . X &9 9,52 i
; e total of the risks of the companies authorized 2 . ;:fz,‘, 19239 !_».,(;12 -';;;
n New York was, as of their last annual statement«, Derrary Usivkn Raapway,
S70.004,000,000, the total of their assets, $4,582,000,- Week ending 1910. 1911, 1912, Increass
000, and of their annual premium mcome, $1,013,- [ Jan. Toreronns §140,000 - g150,002  g175,310 g,

OO0 00,
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STOCK BROKERS

BURNETT & CO.

STOCK BROKERS

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY | | c.iaes 1668

Members Montreal Stock Exchange

Stocks Bonds and Investments
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA

22 St. John Street,
MONTREAL. O. H. Smithers J.J. M. Pengmen  G. W. 8. Hondoreen
CARSLEY & CO. RODOLPHE FORGET
Stock al\d Bond BrOkers Member Montreal Stock Exchange
Members Montreal Stock Exchange StOCkS al\d Bonds
151 Notre Dame Street West, MONTREAL Noatreal Office: Parls Office:

MACDOUGALL BROTHERS GREENSHIELDS & CO.

Members Montreal Stock Exchange
stocks and Bonds 16 ST. SACRAMENT STREET, MONTREAL
9 St. Sacrament Street, 39-41 NEW BROAD ST., LONDON, E.C.
MONTREAL. Analyses of Montresl Stocke mailed on request
E. G. SHEPHERD S. A. RICHARDSON

J. E. GAUDET & CO. SHEPHERD & CO.

Members Montreal Stock Exchange

Members Montreal Stock Exchange
STOCK BROKERS Orders Executed on all Markets

82 St. Francols Xavier Street 82 ST. FRANCOIS XAVIER ST.,
TEL. MAIR §148 MONTREAL Telephone 1 MAIN 3602. MONTREAL

A A WILSON & CO. || BRUNEAU & DUPUIS

Membere Montreal Stock Exchange
STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : : : QUEBEC.
Loadon, Eng.. New York & Boston Correspondente A. B. DUPUIS. A. BRUNEAU.
J. PITBLADO R. C. HOLDEN

G.W. FARRELL & C0. || 5 'pjTBLADO & CO.

Membere Montreal Stock Exchange

Moembers Montresl Stock Exchange
STOCK & BOND BROKERS Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JONN STREET,

48 St. Francols Xavier St.
MONTREAL

R SRR

Tel. Main 3410 MONTREAL
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“EPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRELT, MONTREAL.

Closing

BANK NTOCKS, | prices or
Last sale,

| Aked. 11d.
British North Amerioa ol M7
Canadian Bank of Cown ol 213
Dominton, " Xk w2 %ié
Kasteru Townships coee | e 2
Hamilton
Hochelnga 163
Home k .

na .
Marchants Bank of Canada .

R

Northern Crown |
Nova Seotia .
Mtawn
Provineia
Qiehee

Koywl
Standard
Sterling,,
Foronto e

. XR

I'raders ve
Tuion Bank of Canada
Vaneconver .
Weyburn Security
MISCKLLANE:
Asbestos €
do
Hall Toleph
ek Lake
do

Aminl

ref .
O Packers Assn YA"

ko Amen 247 ) et

Com

do sin
Canadian Pacitie .

Canadlan Car Com
do L IR
Cavadian General Elsetrie
Can, Coment Com .
Do, re
Cun. Con, Rubber
do ¥
Canwdian Converters,
Crown Kesarve .
Detroit United Ry ..
Dominion Coal Preferred . ...

Dominion 1:;|u|o Co. Com .

o P
Nom. Tron & Steel Ptd,
Dominion Steel Corpn, ..,

Maluth Superfor Traction
Halitax Tramway Co
tavana Eleetrio Ry Co

do Pref
{Hinols Trae. Pr4

Kaministiquia Power
lurentide Paper Com

do P4
lake of the Woods Mill, Co
do o

Mackay Companies Com

do Pd ...
Mexican Light & Power Co
do do P
Minn St. Paul & 8.8.M, Com
.

Ao
Montreal Cotton Co, ..., ...

Montreal Light, Ht. & Pwr. Co
Montrea! Steel Works,Cor
do do Pld
Montrea, Street Itailwi y .
Montreal Telegraph

Northern Ohfo T'raet
N Seotia Steel & Conl

XD

Co..
Co. Com

do
Uglivie Flour Mills Com oy
ao Prd.

Venman's Ltd. Com
fo r

o °
Quebee Ry, 1., & 1*,
Richellou & Out. N
o de Janlero,
Shawinighan Water & Po:
SsoPauloT). &P
Toledo Kll & Light Co. |
Taronto Sireet allway
In'l'll l'l'h .

win Cle Transit C
Waost l'!lll trio | ‘?l: .
Windsor Hotel .o tee iaas
Winaipeg ElectrioRallw y Co

2+
@8

2

208
"s

1894

Par | Knlu:u " .
| percent.on Rate o o
::l::. investiment Annual 0.::'":."’ :;.d“:'l,
share Mt Present Dividend Subseri
prices.
§  PercCent. Percent )
U3 476 7 866,666 4,466 600
50 460 10 1L8721000 11,775,398
100 617 12 o‘m,'mu! 4702799
100 L} 9 3,000 000 3,000,
100 n 2,030,600, 2,937,100
100 545 9 2,600,000 600,000
100 ey 6 1,368,400 1,276,727
100 o 12 6.000,600/ 5,908 400
100 . o5 o8 IO,M,I)II‘ 1,041 3%
100 506 10 6,000,000 6,100,000
100 0 1,000,000 1,000,000
100 Al 1 4,000,000 4,000,000
100 a0l 10 15.505,7000 15,499 790
100 56l 1 2,000,000 2.000,000
100 49 K} 1002000 1,000,000
00 6 2,27 800 2207700
" 500 " 4000000 308,700
100 " 3,600,000/ B0, 000
100 L) 1,000,000 1000 000
100 b2 ! 2.500,000 9,500,000
100 52 12 6,571,500 6,251 080
B0 8o 13 20000, 27000 0o
1 5 142500 664
100 " 4,604,900 4,041,625
100 ) 4387 Aw 1 384 S0
10 L} 49250
100 1,169,900
100 5 602,600,
10 .
10 'y
100 o0 8 X X 5
100 e | 2900400/ 2 090 400
100 488 | 7 1,000 000 1,000,000
100 T | 615,000 85 000
100 T4 | T | 12250 n22 Aol
100 84 6 | 1611 400 1511, 400
100 435 ‘ T3 180,000.000] 180 0,000
100 b v 3,800,000 1,500 004,
100 6 66 1 | X
1 1
H
100 1 [
100 [ T
10) o | 1
= . | 60 1,900,907 1,999 067
o 853 5 12,500,000, 12,500 000
00 T s000000
100 ! ] 5 000,000/
100 1 !,050,030,
"wh 7 5,000 000!
100 bl 30,008 800
100 | M 3 500,008
100 ] 8 1,400 000
100 e 4 TABLTOY
100 ) . 5,000,000
100 6 €6 6 5,304,600/
"o 1 2,000,000
110 L 2,708,000
100 501,40
100 | 8
100 |3
100 | 5
100 563 ¢ ‘
10 468 4
10 7
10 588 7
100 . 1
100 L
100 L 8
100 . | 0
100 7
100 442 10
4 L) L]
100 2
100 3
100 s
100 LI
1 1
100 e
0 | 6 |
100 a6 | 8
100 35 | ‘
100 47 6
100 o be
10 g [ERETIECRTN
0 6D L] |
10 e L]
190 51t | ¢ |
100 [
760 10 ‘

5.400,000

- qu ECTED TO THURSDAY FE!IIUAIIY_II!. 1912

Rest
Fund

120000
4,650,000
LA RCUIR T
1,3 000
1,790,000

20,000
700,07
1.000,00

50,000
1,250 000

T.006, 188

RN
309,300

15,900
|

I Caplital |

of lest

Per .am'lni
1o paid up ;

3
8450
K3 40
12130
80.00

1406

1287
125,00
o
25 |
|
0,20

When Dividend
payable

|

April, October.

March, June, Sept. . Dec.
Jan,, April, July, October
Jan,, April, July, October

March, June, Sept., Dec.
March, June, Sopt., Dee,
March, June, Sept , Iec.
Feb., May, August, Nov

March, June, Sept., Dee.
Jan,, April, July, October
Jan,, April, July, October
Mareh, June, Sept., oo
Feb., May, August, Nov
|Jan,, April, July, October

|
January, .lul{.

Jan., April, July, October
arch, June, Sept., Lee.
Jan, April, July, October

Mareh, June, Sept, hee

ol April, July, Octobe:
ay, Aug. N miber
Feb., May, August, Nov,
March, June, Sept., Dee,

Jan., April
March, Ju

«July, ODotobe
o, Sept , Iwe,

Jan., Aprii, duly, Ostobar
Jan, April, July, Ootober

Cumulative,
do
March, June, Sept , 1iee,

April, Uetober,

v April,Jduly, October
Jan., April, July, October
Jan,, April, July, Ootober

\'('m(hl)', .

l’.ln‘uy'.”An"“ e
Jan,, April, July, Getober
Jan,, April. July, October

*|Jan., April, July, October

Jan., April, July, Oetober
.lu.,‘rrll, July, Ootober
Initial Div,

.. [Jan., April, July, Ostober

Jan., April, July, October
Feb,, Muy, August, Nov

... |February, August.

Jan,, April, July, Oetober
Apr.,Oct.($10 B'uustet '09)
March, June, Sept,, Dee.

‘pvll, Jaly, October

Jan., April, July, October
.~ Jnl;, Ootober

April, October,
Mareh, June, Sept. Deg,

Feb,, May, August, Nov.,
Jan T

Y. A
“lJan,, Awl'l, uly, Ootober

_..|Feb,, May, August, Nov.

Jan., April, July, October
March, June, Sept., Iee,
Jan., Aprii, July, Oetober
Mareh, September,
March, June, Sept., Dee

Feb, May, August, Nov.
Fob. May, August, Nov

:|Mareh, June, Sept., Dies,””

Jan,, April, July, Oetober
an., Aprii, Jaly, Ostober

Jan., A

[Jan., April, July, Ostober

Pob., May, Auguet, Nov,
Jone, Apd, Jaly Ononer
May,

November

‘[Ja., April, July, gotober
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P. S. ROSS & SONS
Chartered Accountants and

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B,

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

Tel. Main 3113,

D. W. OGILVIE & COMPANY

INC.

Real Estate and Insurance

11 ST. SACRAMENT ST.

MONTREAL

PRUDENTIAL TRUST COMPANY

LIMITED
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.
THE COMPANY 1S PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.
Correspondence solicited,

G. B. BRUCE PATON

FINANCIAL and INSURANCE BROKER

PRESIDENT

The British Canadian Venture Syndicate,
Limited.

30 ST. JAMES STREET

Telephones : Office 1 Main 6866

MONTREAL

House : Uptown 3970

British American Bank Note Co., Lid.

Head Oflbo: WELLINGTON STREET, OTTAWA, CANADA.

\V.-umm' noan l‘ smplete apphances for the production and

1 nst connterfeiting « lIl\\k\lll\lhl\l'\ CHECK
'IDHII \ll~ " \I\ Eoand REVENUK STAMPS  and all
I m A Monetary value

The work exec xum s Company s accepted by the

London, low Vorl. Boston and other Stock Exchanges

Branch Offices :
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

Felephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS

Commercial and Municipal Audits and Inves itigations,
Liquidations and Insolvencies.

ROBERT Mllllﬁ. CA, F.C.A. Can.) C.A., (Scot.)

Cable Address, Western Uvdor “Accuracy” Montreal

Quebec Bank Building MONTREAL

DAVID BURKE,

GENERAL INSURANCE AGENT, FIRF, LIFE,
ACCIDENT. Ete.
the patronsge of the insuring public pf Montreal. He
As been appointed a special agent of the NorTi Britisn and
MERCANTILN INsURANCR COMPANY, whose standing is unques
1

Vi business placed in his hands will be promptly attended te

Office : 209 Leke of the Weeds Building.

Will be Issued in March.

LOVELL'S BUSINESS

Classified Directory of the Cities
of Montreal and Quebec. . . .
FOR 1912-13
Containing an Index to Streets, Miscella-
neous Directory and the Name, Business

and Address of every firm or Person
doing Business in Montreal and Quebec.

Price $2.00.

Will be corrected up to February. Orders
for Subscriptions and Advertisements
should be sent to

JOHN LOVELL & SON, LTD.,
PUBLISHERS,
23 ST. NICHOLAS STREET.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,

Income - -

Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollars.

- MONTREAL.

Active and Influentisl Agents Wanted.

Head Office for Canada

MATTHEW C. HINSHAW, Branch Manager

$6,916,365.
17,633,467.
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STOCK AND BOND LIST, Continued
— e e ety e e g ——
Gicking (Pe.ef) Amount When luterest Where Interest Date of
o " P of =
BONDS Q“"""""l erest outstanding. due, { payable, Maturity, REMARKS

——
Asked Big.| 8n-

N - — num N N - o= . -
Fell Telephone Co...vua. 1033 103} 5 $3,649.000 1st Oct, st Apl. Bk, of Montrenl, Mtl. April 1st, 1925
Cin. Car & Fdy, .00 y00. 106} ¢ 3,500,700 Ist June 188 Dec, vvsonnnns ceeeeennas Deec 1, 1939 Red at 110 aft, Nov.'lv
! Orinpt. wit. Nov 11
Can Converters., .vo..., 88 ., | § 474,000 Ist June 18t Dec  vuvpunn.. ..., ceeees Dee 1st, 1926
Can. Con, Rubber Co.....| 98§ 97} 64 2,579,600 Lst Apl. st Ocr. “ “ Octy Ist, 1946 Redesmnble at 110
! ufter Oet, 1st, 1911
Can. Colored Cotton Co ../ .. 100 ¢ 2,000,000 2nd Apl. 2nd Oct “ O April 20d, 1912
Can. Cement Covuaua. 1004 994 63 5,000,000/ 15t Apl, 1st Oet. o o Oct, 2081, 1929 Redeemable at 110
Pominion Coal Co.vevees o0 99| g 6,300,000 1st May 1st Nov H O April Ist, 1940 Redeemable at 105 und
| | | Intafier Muy 1st, 1910
Dom. Iron & Steel Co.... 95 944! 5 7,332,000 st Jan. 1st July|Bk. of Montreal, Mtl.. July 1st, 1920
Dom. Tex. Sers. “A™, .../ ., 96 | 6 758,500'1 March 18§ |.l.!|{ny|l Trust Co.. Mil. March 1st, 1925 Ilv;lw-mn'.l» at110 and
! | nterest
s “B” ..l .. 100 ¢ 1,000,000 “ " “ “ Redeemable  at  par
alter b years
] H8%uan] oo |98 ] & 1,000,000 “ “ “ [ Redeemable at 105 and
| Interest.
o “D”....! 96 ' 95 | 450,000 “ . “ “ “ “
Havana Eleetrie Railway .. .. |8 TR24,731 1st Feb, 1st Anug. 52 Broadway, N.Y. .. Fel Ist, 1952 Pedeemable at 103
Hulifax Tram, vovgee.0.. 100 ' 5 600,000 Lst Jan, 1st July Bk. of Montreal, Mtl. Jan. lst, 1916
Keewatin Mill Cou..vvvul oo 100 | ¢ 750,000 1st March 1 Sept. Royal Trust, Mdl.. . . Sept. Lst, 1916 Redeemable at 110
Lake of the Woods Mill Co. ., | .. |6 1,000,000 16t June 1st Dec. Merchants Bank of
| { Canada, Montreal... June Iat, 1923
Lanrentide Paper Co, .... 1o ¢ | 947,305 2 Jan. 2 July. Bk. of Montreal, Mtl. Jan. 2nd, 1920
Mexican Electric L. Co.. .. 85} 5 5,778,600 Ist Jan. lstJuly ¢ “  duly e,
Mex. L't & Power Co ceee aa O34 B 11,728 500 1ut Feb. 1st. Aug. Feb. | 1933
Montreal L. & Pow. Co. . ooy’ ., 4 6,787,000 lst Jan. 1st July “ Y Jdan. sty 1932 Redeemable at 105 nud

100
124

Mantreal Street Ry, Co, ..
Ogilvie Flonr Mills Co .. ..

Penmans,
Price Broa. .. . . iiiidl . .

Quebec Ry, L & P. Co..| 16 75
Rio Janeiro,

"
4
6
6
5
5

“eress ienne.

25,000,000 1 Jan.
|

4| 1,600,000 1st May st Nov.
1,750,000 1st June 1st I'ec. Bk, of Montreal, Mt!,

2,000,000 1st May 15t Nov. Bk. of M., M1l & Lu.
833,000 1st June 1st Dec. ...... ...... seesnees

4,266,566 1at June 1+t Dec, |
1 July. ..

Int, after 1912
May 1lst, 192
July Tet, 1932 Redeemable at 105 an |
Iuterest
Redeemabl s at 110
witer Nov, 1, 1011

Nov.

June 1st, 1925
v vessnees June ler, 1929
se sosene Jan. Lst, 1035

(.'.“B. of . ) -I:(:l.li':;l

Sao Panlo .,.,,, .. oo e b1 6,000,000/ June 1 Dec.  Nat, Trust Co,Tor. June 1st, 1929
Toronto & York Radial... .. ' 3 1,620,001 July 1 Jan./B.of M., Tor. & N.Y Feb, 11, 1919
. i 1,000,000 ist Apl. 1st Oct Bk, of Montreal, M, Jan Ist, 1927
Winnipeg Electric., ... .. 106 5 {4,('()0.000‘2 dan. 2nd Jnly L “ (Jan, 1st, 1935
West Indin Eleetrie, ...0. B9§ B8 5| 600,000/1st Jan. It Julvl.euseriiiss iun.. .. 1924
Montreal Tramways Company German Ao
WINTER SERVICE TIME-TABLE e Amertean
. Insurance Company
Lachine : ’ o
From Post Office 20 min. service 5.40 a.m. to 12.00 midnight New York
" Lachine 20 - 5.30 am. to 12.50 midnight STATEMENT MAY. 1911
Sault au Recollet and St. Vincent de Paul: CAPITAL

From St Denis to st, Vincent

de Paul
20 min. service, .
30 - “

-.5.00 am. to 9.00 a.m.
+.9.00 am. to 430 pm.

15« b -+ 4.30 pm, to 7.00 pm,
0 Y. L.7.00 pm. to 9.00 pm.
. 30 " <o ..9.00 pm. to11.30 pm.
‘ars leave at 12 anq 12,40 midnight for Henderson's station

ony
From St. Vincent de Paul to St. Denis:
20 min. service. .5.30 a.m, to 930 am.
30 - " . .9.30 am. to 5.00 pm.
15 - » .5.00 pm. to 7.30 p.m.
20 " -7.30 pm. to 9.30 p.m.
. 30 . .9.30 pm. to12.00 midnight
." A1 leave Henderson statlon for the city at 12.20 and 1.00
n
Mountain:
From park Avenue:
20 min. sery 9., ..
From Victoria Avenue:
20 min, service,, .,
Cartierville :
From Snowdon's Jet.
‘x ml.n. service. .

“ “

<540 am. to 12.20 midnight
<600 am. to 1230 midnight

00 am. to 840 p.

..6 t. m,

R ) 8.40 1012.00 midnight
From Cartierville :

20 min. service.. ., .. ..5.40 am. to 9.00 p.m.

40 ” . +9.00 pm.to11.40 pm,

Bout de I'lle ¢

30 min. service. , 6.30 to 8.00 am. and 4.00 to 7.00 pm.
Hourly service:

8.00 am. to ¢.00 Pm. and 7.00 pm. to 11.00 p.m.
Tetraultville:

15 min. service. o
,. - -
Hourly .

- 5.00 am. to 630 am. ana
pm.
pm

« + .630 am. to 7.
-8.00 p.m to 11.

2,000,000

RESERVE FOR ALL OTHER LIABILITIES

9.802.07 4

NET SURPLUS

8.447.668
20,249,742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agen
I¥ Wellington Street, East, Toronto, Onturio

A ANTED

Protector Waderwriters

OF HARTFORD
Asessre, Jan. 1ar 1911, 810,737 6en7. a2

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

d. W.TATLEY, Manacen
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Second Impression NOW READY

THE LIFE AGENTS
MANUAL

(Fourteenth Edition)

Revised-to-Date and
- Greatly Enlarged -

415 PAGES PRICE $3.00 |
ORDER AT ONCE

THE CHRONICLE - - - MONTREAL
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62nd Annual Statement

OF THE

A.tna Life Insurance Company

HARTFORD, CONNECTICUT
MORGAN G. BULKELEY, President

LIFE, ACCIDENT, HEALTH AND LIABILITY INSURANCE

JANUARY 1, 1912,

ASSETS. LIABILITIES.
Real Estate acquired by foreclosure  $ ST o6 0 Reserve on  Life, Endowment and
Office Building. . .. i R 500,000 00 Term Policies. SO0, T 00
Cash on hand and in Banks g Special Reserve, not included above T240,740.00
Stocks and Bonds 33, X 2 | Premiums paid in advance, and other
Mortgages secured by Real Estate S0, 75005 Liabilities

Loans on Collateral ; . SN2 04407 | Unearned Interest on Policy Loans
Loans secured by policies of this Com- | Accrued Taxes

pany . NSTZANTGR 60 | Surplus reserved for special elass of
Interest due and acerueld December 31, | Policies and dividends to Polieyhold

1911 s §B e s a 1,809.904.51 | ers payable on Demand 2.261,756.08
Premiums in course of collection anl ‘ Losses and Claims awaiting proof, and

deferred Premiums i 19T H645.40 | not yet due.. . 3 G45,081.08
Market Value of Securitics over cost, Unearned Preminms on Accident, Health

less Assets not admitted 2,621,973.23 | and Liability Insurance 2,285,060 84

Reserve for Liability claims
Surplus to Policyholders

G8,000.00
388710

Total Assets. . .. .. .. .. . .$104,755,535.22 Total Liabilities.. .. .. .. . . $104,755.5635.2:

[
~

INCOME. ! DISBURSEMENTS.
Premiums $ 17,171,854.0 Payments to Policyholders $ 12.0560,725.99
Interest, Rents, ete 4,822.812.40 | Taxes HTO008 88
All other Disbursements 0,382,4005.80

Total Income in 1911.., .. .. . .$21,994.696.43 Total Disbursements in 1911. . 7. . $18,503,263.72

The amortized value of the bonds at provided by the law of New York shows a value greator than
the market value given by $1,053,720.00,
Included in the labilities above js $1.210,000.00 for dividends payable to  policyholders in 1912,

$100,000.00 for death claims oceurring in 1911 not yeported to the Company at the date of this stat
ment, and $500,000.00 special reserve undey Liability business for the additional protection of that *cla
of policies, neither of which items has heretofore been included in the liabilities

GAINS DURING 1911
Increase in Premium Income.. .. . e w4 G We K6 §e e

Increase in Total Income. . ..
Increase in Assets.. .. ..

NIRRT ET. | 476,382,613
488,109.61

3,737,392.26

Increase in Reserves for Policyholders. . B R WS e e ma alh el S e 4,207,874.22

Increase in Life Insurance in Poree.. .. vv vv v vv vr we uu .. o5 ®w s 11,501,982.04
e e S .

Number of Life Policies, Jan. 1, 1912, . $8 ME 2D W SR 8 be e me me sle €6 & 172,973

Life Insurance in Force, Jam. 1912.. .. .. .. .. .. .. Ceote e e we ww .. .. 8318,604,631.00
Paid Policyholders since organization in 1850. . ceee e v .. 8219,120,502.62

I. H. CHRISTMAS & SONS, Managers, 160 St. James's St., MONTRIAL,
TORONTO AGENCY, 59-61 Victoria St., TORONTO.
H. W. LAY, Manager, 501 Mcintyre Block, WINNIPEG.
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CANADA PERMANENT MORTGAGE CORPORATION

ANNUAL MEETING

The Annual Mecting of Shareholdevs of the Canada Permanent Mortgage Corporation was held at its Head
Office Toronto Street, Toronto, on Saturday, the 27th January, at eleven o'clock a.m.

The President. Mro W G Gooderham, occupied the chair.  The Secretary, Mr. George H. Smith, was ap-
pointed Secretary of the meeting. and read the Report of the Directors for 1911 and the General Statement
of Assety and Liabilitles, which are as follows

DIRECTORS’ REPORT

It affords your Directors much pleasure to submit o the Shareholders the Annual Statement of the busi
ness of the Co ition for the vear, daly certifizd by the Auditors.

The net profits for the vear, er deducting interest on borrowed capital, expenses of management, and all
charges and losses amounted to $747,459.87. Thiz san, added to the unappropriated profits as at December

10 $41LT6E.73 made the total available for dis ribution $789,228.60. This amount has been appro

priated ss follows

Four quarterly dividends of Two per cent. each on the Capltal Stock R e e $4R0.000000
Transferred to Reserve Fund ob SR M s ubk W4 s Ve, 68 sl ies 250 000.00
Balance carried forward at credit of Profit and Loss . CF V& B 86 et BE ww e B el oh Lo 59228 60

AlL which is respectfidlly submitted, $789,228.60

——
W. G. GOODERHAM,
Foronto, January 17th, 1912 President.
LIABILITIES.
Liabilities to the Public,

Deposits and Acerued Interest " B » . . . . $ H60T.670.08
Debentures Sterling - and  Acerued  Interest ( £2.267 28, 2d.) . 11,033.40
Dehenture Currency and Accrued Interest 5 p A . v e " 3.0 \ 1
Debenture Stock and Acerued Interest « C8T850, 195, 1d.) ii e i 427.541.51
Sundry Account o e “o ae ee » o se . . 11.924.28

$20,119 364 80

Liabilities to Shareholders.

00 000,00
3,750 000,00

1 able 2nd llum.n'\ 12 e . 120,000.00

Ita'ance rried forvard at credit of Profit and Lo . e e mE 09,228 .60
$9.0920 225 40
$30,048,593.40
B

ASSETS.
eal Estate . . . s s e s P . $27,403,072.47
londs and Stock A 320,430,100
1 Bonds and other Securities

447.086.83

¢ (Toronto, Winnipeg, Vancouver. Saint John, Edmonton and Regina) .
Cash on hand and in Banks . R )

. B BUDSON $30,048,593.40 1
:lOllN IA!IE*.: Joint General Managers.

Wo beg to report that we have made an audit of he Accounts, and examined the Vouchers and Securities
of the CANADA PERMANENT MORT CORPORATION for the year 1911, We certify the accompanying

Statement vt exhible of the Corporation’s affalr as shown by the Books as at 31st December, 1911, 3
A. E OSLER, ACA, . b Audt
Yoront " Gy 1912, HENRY BARBER, FSAA. (kEng) y ‘uditors,
The Presidont I othe adoption of the Report of the Directors which was seconded by the First Viece
Preside Mr. W D Matthew ind was unanimously earried
T t 1 ro was then held and resul ed in the unanimous re-election of Messrs. W. G. Gooder

ham W Do Matthews Go W Menk, W L Beatty, John Campbell, 8.8.C. (Edinburgh), Lt.-Col. Albert E. Gooder-
ham J G, Ha v, S Hudson, 8, Nordhelmer, ard Frederick Wyld
ol ! | rument of the Annuaal Meeting and reclected the following officers Pres|

dent, Mr. W, G Gooderham, First VieePresident, Mr. W . Matthews, Second Vice-President, Mr. G. W. Monk
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SEVENTH ANNUAL REPORT

BY THE DIRECTORS OF

The Imperial Guarantee and Accident Insurance

Company of Canada
For the Twelve Months Ending 31st December, 1911,

The Directors have much pleasure in submitting to the Sharcholders the

BYSINESS:
The Company issued 13,018 policies for $31,078339.00. bens an incronee Over st year o° GA8 poli
cles and of $2,220,934.00 on busine-s written

e premiums on business written amounte] t $254.907.19, of whioy $252,868.62
increase on business w ritten of $28,5672.51 and on paid business of $32,954.53.

The Interest earnings amounted to $10581.06 Long an noredene of $1,202.66 over 1l previous
ASSETS:

as puld. being an

year

The Asscts of tin Company now amount to S3385 52,00, Loing anodncrease of $32,314.09

SURPLUS:

The surplus to policyholders is $226.114.28 1

ICh together with  the uncalled
$800,000.00, makes th available se urity

for all con racs $1,026,114.28,

E. W. Cox,
Toronto, 11th Junuary, 112 President,

subseribed  Capital  of

ASSETS, LIABILITIES,
Bonds and Debentures 1Lvos 2 Government Resopye

Accrued Interest .. .. . . a2 minms

<
=
o

for  Unearncd  Pro
Outstanding  Premiums  (less collection

Reserve for Untfileg Claims
charges)

¥ s 0% aa o e . 11.000.15 Sundry Accounts S5 B TIH.00
(Reserve on above included in Llabiiities), Capltal Sto K paid $200 0o 0o
Other Assets . o o 65508 Surplus over all Liabilities .. 26,114.28
Cash on Deposit and on hand .. 65.151.59
Surplus on Policyholders Acee unt 226,114.28
$338,552.00 $338,5652.00
— co—— ————

President

E. W, COX, General Mavager Canada 1. Assurance Company,

Vice-President
NOEL MARSHALL President Standard JPuel ¢ yup
Directors
HON. GEO. A COX., President Canada Life Assurance ’ S BURROWS, 1 Hevil ranch Manag r. The Mutual
Company. ' Lite Assurance Company it Canada
HON. F. T. FROST Presdent Frost & Wood Com- | o HANNA, Toronto, Th rd Vice-President Canadlan
pany, Lid. | Northern Railway
i, BICKERDIKE. M P Vice-Preside ut Banque In | G A MORROW Vice-p fent D on Securit
wationale, Montyea! | Corporation, '
SIWM, WHYTE, Winnipeg, Divector Canadian o | M I e Mana Canada |
cifle  Railway, Viee.py sident Winnipeg Sty [ \ssurance Con
Ratlway. W, nIn rRonp Montvea St uder ) Moti
ELIAS ROGERS, Presiaen: Blius g gers  Company, | Power, GT.R
Limited

General Manager Secrctary
E. WILLANS

FRANK W, cox

B

v Seventh Annual Report for the
twelve months ending 31st December, 1911

Balance Sheet as at December 31st, 1911 *
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The TRADERS BANK of CANADA

PROCEEDINGS OF THE TWENTY-SEVENTH ANNUAL GENERAL MEETING

The Twenty-Seventh Annual Meeting was held at noon on TUESDAY,
the 23rd of JANUARY, 1912.

The following Directors and others were present, namely: C. 8. Wilcox, C. Rapley, Jno. M. Farthings, E.
K Newman, 8 L. Cork, Jno. Pool, W. J. Sheppard, J. B Tudhope, Colin D. McLeod, Stuart Strathy, Geo. Watson
| Linton, 1. W. Bain, James Burnside, Jr., F. ). Winlow, R. H. Harvey, H. W. Bodman, Geo. Le Riche, E.
Galley, A, Pow, H. 8. Strathy, 1. A. M. Alley, J. R. Stratton, Geo Mair, W. G. Turnbull, J. K. Niven, Arch. Fil-
ghie. 1. R. Playtner, Andrew Semple, James Young, H. G. Horton, Julius A. Halbhaus, J. 8. Willlamson, James
E. Daillle, Jno. Smith, Alf. Haywood, Walter . Lewis, A. M. Scott, P. A, Vale, H. W. Barker, M. Garvin, J. P
Hodging, C. D. Warren 1. Dickinson, Geo. F. Webb, 1. A. Laird, Josiah Taylor, A. B. Ord, N. Booker, I E.
Overholt

Mr. C. D. Warren, the President, having taken the chair, the General Manager, Mr. Stuart Strathy, was re-
quested to act as Secretary of the Meeting.

On motion, Messrs. E Galley and J. K. Niven were appointed Scrutineers

The minutes of the last Annual Meeting were taken as read. }

DIRECTORS' REPORT

The Directors have much pleasure in submitting their Twenty seventh Annual Report and balance sheet of
e affairs of the Ilank, as of the 30th December, 1911, together with Profit and loss Account, showing the
result of the operations of the Bank for the year which ended that day. The net profits of the Bank, after
making full provision for all bad and doubtful debts, amount to $601,133.78, being 13.80 per cent. on the paid
up capital of the Bank, w hich has been applied as follows:

The net profits for the twelve months, after making provision for bad and doubtful debts, and re
cerving accrued interest, amount to T N o« s ae we se aw sa we se we ss e $601,133.78
Balance at credit of Profit and loss last year ee 54 mie s ae e aw sa W e se as we ee 153,434.79 ¢

$754,568.57

Appropriated as follows, viz

Dividend No. 60, quarterly, at the rate of 8 per cent. per annum.. .. .. .. .. .. $ 87,090.00
Dividend No. 61, quarterly, at the rate of 8 per cent. per annum b 3 i . b a0 £7,090.00
Dividend No. 62, quarterly, at the rate of 8 per cent. per annum h 87,090.00 D
Dividend No. 63, quarterly, at the rate of 8 per cent. per annum.. . <5 oF e 87,090.00 X
I'ransferred to Rest Account . . . o w48 e 200,000.00
Written off Bank Furniture v s em v s O 15,000.00
Pransferred  to Offcers’ Guarantee Fund i i W . 4 vy . 5,000.00
Transferred to OMcers’ Pensipn Fund . P AR 2y « ow ES BE ew 5,000.00 it
Ralance at credit of Profit and Loss, new account. . ... 18120857 o
$754,568.57 3
m———————— i
You will oheorve $200,000 has been added to Rest Account.  The Rest Account is now $2,500,000, or about
cont of the subgeribed and paid-up capital of the Bank

The business of the Bank continues to grow most satisfactorily, as the comparative statement submitted
" Ihe deposits during the year have .nereased $4,193,808.29 and the circulation has increased $583,505

Ihe Head OMce and all the Branches have beea carefully inspected during the year, and a full report of each
office brought in review before your Directors, and, in addition to these inspections, a Committee of the Directors,
other than the oMcers, and composed of Mr. E. F. B. Johnston, KC Mr. W. J. Sheppard, Mr. C. 8. Wilcox, and
Mr 118 Strathy, was appointed to examine and appraise all the securities held at the Head Office, which they
did, and reported to the Board that they are as represented to it

The increase in Bank premises s partly accounted for by discharging the encumbrances which existed at
the time of the purchase of Vancouver and Winnipeg properties, and partly by the purchase of the property
immediately east of your Head OfMce Building, which was acquired at a reasonable figure, a portion of which

will be used for the purposes of the Bank. This purcha se will be of great advantage in protecting the lighting i

of the east side of the Head OfMce pBuilding. Your Bank premises now comprise 24 separate buildings 3
The Directors have much pleasure in testifying to the good work performed by the Staft during the period 4

under review 3
ALl of which is respectfully submitted OHAS. D. WARREN, President.
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TRADERS BANK, Centinued.

The General Manager read the General Statement of the Bank, as of the S0th of December, 1911, as follows:

COMPARATIVE GENERAL STATEMENT
30th December, 1911

LIABILITIES
1911, 1910,

Capital Stock pald up.. .. .. .. .. § 42354500 00
Rest Account.. ., N 2,500,000 00

£.500 00

Ve de b se ww s 2,300,000 00
Dividend No. 63, payable 2nd January 87,000 00 ST.000 00
Former Dividends unpaid.. .. .. ., U84 52 602 52
Iuterest accrued on Deposit Receipts, 2,811 70 1 8
Balance of Profits carried forward. ., 181,208 57 153,434 79
s $ 1126500 70 - $ 6,800,070 16

Notes of the Bank in circulation.. .. $ 4,373,675 00 $ 2,790,080 00
Deposits  bearing inter-

est, Including inter- $29.077.697 41

est accrued to date.$31,566,224 11 7000137 18
Deposits not bearing

interest.. ... .. .. 8411414 14 e

- 39,977,638 25

I'eposits made by Banks in the Uni-

ted States. ., 61294346

Ralance due to ntinér'l.!a.n.ks' .In i‘anudn 14974 01
Balance due to London Ageuts.. .. .. 322,001 41 45,201,222 63 40,252,757 73
$52,427,827 42 $47,152,736 89

“
ASSETS

Gold and Silver Coin

current.. ., .. .. $ 541,680 67 $ 487,700 57
Dominion  Government
Demand Notes.. .. 5,439,670 00 3,842,353 00
—————— § 5,081,350 67 —§ 4,331,103 !
Notes of and Cheques on other Banks  2,517.278 41 2,020 S
‘falance due from other Banks.. o8 6 02 201,070 o6
Balance due from Foreign Agents. . " L154912 70

Fominion  and  Provincial Govern-
ment Securitfes.. .. .. .. .. .. 052,316 37 061,060 37
Rallway and other Bonds, Debentures,

and Stocks.. .. .. .. .. .. .. 1,815,804 44 1,726,172 48
all and Short Loans on Stocks, Bonds
and other Securitles.. .. .. .. 1,723,515 35 1,445,605 24
“all and Short Loans on Stocks, Bonds
and other Securities in  United
BROMIE: o 55 5 4% 45 »b as o 301,284 21 200,000 00
———eeee §14,865,346 71 - - - $11,731,370 74
Bllls discounted current.. .. oo 834502917 84 $32,810,251 82
Notes discounted overdue (estimated
loss provided for).. .. .. .., .. 199121 74 TH608 75
Loans to other Banks, secured... .. 133 05 7,200 77
Leposit with Dominion Government
for security of general Bank Note
Circulation.. .. .. .. .. .. .. 197,395 35 167274 13
lteal Estate, the property of the Bank
(other than the Bank premises) 2,864 15 3,509 05
Mortgages on Real Estate sold by the
PRBEe s 25 so bx 5% 5s e 24,950 00 214500 00
Bank premises.. .. .. .. .. s el i 2,207,501 71 2,093,332 22
Bank furniture, safes, ete.. .. .. .. 237,006 87 240439 1
——— 31,568,480 71 - — 35,421,266 15
$52.427,827 42 $47,152,736 89
e e
TORONTO, 20:h December, 1911, STUART STRATHY,

General Manager

The General Manager having read the statement ang made exulanatory remarks thereon, referred to the
toroved profits, which were $76,782.39 more than the year before. He also called attention to the growth of
‘e Bank from its inception, which may be seen from the comparative statement appended to this report. In
onclesion, he asked {if any of the sharzholders wished for further information regarding any of the items of
' statement, upon which a general discussion engued
Mr. E. F. B. Johnston K.C, exnlained the nature of (1a woik done by the Committee rofe rrel to in the
Report, and pointed out that the principle of checking the vwork of the Bank was carrfed out from the work of
the Junlors to the work of the General Manager,
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TRADERS BANK, Centinued.

On motion of the President, seconded by the Vice-President, the report was unanimously adopted.

The Bylaw governing the number of Directors was amended, increasing the number from seven to eight,
and a Bylaw creating a Second Vice-Presldent was passed. o

The customary resolutions of thanks to the Directors and Officers were duly passed

The election of the Directors was then proceeded with, and the S rutineers reported the following gentle
men duly elected to act as Directors for the ensuing ye r, viz.: . D, Warren, Hon. J. R. Stratton, C. Kloepfor
(Guelph), W. J. Sheppard (Waubaushene), C. 8. Wileox (Hamilton), E. F. B Johnston, K.C., H. 8. Strathy
J. B, Tudhope (Orillia).

The meeting then adjourned.

At a subscquent meeting of the newly-eleeted Directors, Mr. C. D. Warren was re elected President, Hon, J
R. Stratton, Vice-President, and W. J. Sheppard Second vice-President, by a unanimous vote.

The Following Comparative Statement will show the} Progress of the Bank
from its Inception :

Dividends paid

Ason ~, including Total
May 1t Capital, Rest. Circulation.  Deposits, I Loans. Assets,
1880 271,000 8 1,208,000 $ 24,2306 ™
INNT L] 10,000 105,000 1,910,000 20,078,330
1888 000 100,000 30,365.08
1880 000 479,000 1,413,000
1800 313,000 20,000 188,000 1,174,000 2, 71331
1801 400,000 #5,000 467,000 2,000,000 .{5 K01.20 by
1802 G0 41,000 55,000 523,000 4
1803 607,000 75,000 600,000 3,8 1,765,000
1801 607,000 85,000 535,000 i 5,000,000 30,447.70
1805 GOK, 000 R3,000 600,000 .l 681,000 i 5,507,000 3731038
1800 700,000 83,000 G32,000 BOK7,000 1 ¢,1 10,000 000.00
1807 700,000 10,000 676,000 4,235,000 1 42,000.00
1808 700,000 50,000 GO8,000 5, 42,000.00
1509 700,000 70,000 681,000 5,601,000 O, A0,820.62
1900 1,000,000 150,000 87,000 6,528,000 ] 61,106.21 o
1901 1,311,000 250,000 1,192,000 7,072,000 7,631,000 THH38.31 t
1002 1,350,000 330,000 1,338,000 8,800,000 R,800,000 81,82 ¥
1903 1,500,000 450,000 1,439,000 10,882,000 11,007,000 113,837, A
1001 2,000,000 1,800,000 13,311,000 141,501,000 146,569.63 P
1905 2,007,000 15,810,000 204,61
1906 3000, 000 1,230,000 20,491,000 268,007
1907 1,900,000 2,021,000 23,728,000 -Ll 000,000 304,330.03
Dec, 31, 1007,
(7 months) 2,000,000 3,081,000 33.7920,000
1908 100,000 2,000,000 24,850,000  304,609.50
1900 1,354,500 ¢ '0‘.. 13 3,060,070 05,000 39,963,000 315,671.48
1910 L330,500  *2453,4310 3,700,080 £ 14,537,000 17,152,000  348,360.00
i 1,351,500 “2.081,208 1,373,075 10, 'ilm (N1} 36,816,000 D2,1427,000 $18,360.00
*Including undivided  profits,
The Traders Bank of Canada, $3,080,355.2
Toronto, 28rd January, 1912, STUART STRATHY, General Manager.
The Canadin Fire Record, Kerora, Oxr,- Duilding owned and occupied by
Coantinued frome page 179 .|. B. Mackenzie & Co., Igll-"\'t‘ Fast, dc\truycd. Jil"'
Powr Ak, Ox7o Roval hotel destroyed, Jan- | oary 220 Loss, partly covered by insurance, $18,000.
uary 8 - Crarian, Ot General store and post office at
Siawavek, Ont Globe hotel destroyed, January - Dawn Mills, Gore of  Camden, conducted by Mrs.
280 Onigi, unknown, [arvey Obey, destroyed, January 20,
Quipre Fire m conservatory of Quebee seminary Miami, Max.—General store of I3, Collins & Co,
did svall damage, January 28 destroved with contents,  January 7. Insurance in
Fososton, Arra Part of Richelien hotel burn- | Occidental, Doninion, London Mutual and Montreal-
cd, January 20, Damage heavy Canada companices,
Frevekrcton, N.D— Residence of B L. Estey, Woonstock,  N.D-—Queen’s  Hotel and  stables,
George street, damaged, January 14. Victoria Hotel and stables, and Miss Stephen-on’s

Famviee, N House of Mrs. Long, Church  hoarding house destroved, January 25, Loss placed
avenue, damaged, Janary 14 Furniture spoiled by | at $13.000, partially covered by insurance.
water S Jons, NoB.o— DBarn in Princess street, owned by
New Wiesnannstee, BCTobacco and fruit store | Dr. I . Mclnerey, and occupied by C. M. Kerrison,
of E. Bourcopolos, destroved with contents, January  gutted  January 13. Loss about 'Sj(ll. Supposed -

3. Origin, unknown origin, hay coming in contact with heated pipe. 3
RostHERN, Sask. Barmn of F. G, Krueger, de- Bancrorr, ONT.-8. Plews’ grist mill, owned by

stroved, January 7, with seven horses, and contents. | Fair & Sergent, E. Reid & Sons' woollen mill, D

Loss, $2,500, no insurance Fuller's woollen mill, 1. D. Payne's machine shop and

Ogromocto, N B House of Mr. and Mrs, Robert  the clectric light plant destroyed, January 25. Es
Smith destroved, January 13, but contents saved.  timated loss, $15,000.  Fire started in dynamo roonl
at rear of grist mill,

Origin, unknown,  Loss about §4,000.
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Help Wanted and Help Given.

We want life insurance
salesmen, We help our staff
to success in a number of
valuable ways,

WRITE US ABOUT AN AGENCY.
THE PRDENfMI. INSURANCE CO'Y OF AMERICA

Incorporated as a Stock Company by the State of New Jersey,

FORREST F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J,

 sTRENGTH OF [
‘r' GISRALTAR ' |f

[ NoT A
MATTER QF
CHANCE.

The procuring of a permanent connection with
a growing company is not a matter of chance.

The Imperial Life Assurance Company

of Canada

has an enviable record. At the end of 1911 —

its fourteenth year—it had $34,518,000 of
assurance in force.

Surely a good Company to represent,
Head Office

TORONTO.

GROWING APACE !

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart-
ment of its business.

Deathlosses were very much below the ‘‘expected'’
and as I the p of ting the
business were very moderate.

d

Policies in force January 1, 1912
$71,024,770.88

A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

CONTIQFN:Q'AEAL LIFE

T. B. PARKINSON : Superintendent of Agencies
Contlaental Life Bullding, TORONTO

Che Excelsior LCife Tnsurance o,

Established 1889
Head Office : Excelsior Life Building, TORONTO.

Insurance in Force, Dec. 3ist, 1910 $14,000,000.00
Available Assets . ., , 2,552,863.49

1910 was a BANNER YEAR
Yet for the first nine months of 1911

INSURANCE APPLIED for INCREASED $618,000
EXPENSE RATIO DECREASED . . 16 per oent.
DEATH CLAIMS DECREASED - * 36 per cent.
s y for D\ dents. Satisf, for 1

Excellent opportunity for enerdetic field men te secure liberal per.

manent contracte.
D. FASKEN, President. E. MARSHALL, General Manager.

R R
’ "".‘\JSSQE_S_GU_ARANTEED CONTRACTS

—_—
[ JOHN P, MUNN, M.D

, s couerve

CLARENCE M. KELSEY

W~ R

Gl s Good men, whether expenenced in hife /|
| \ Insurance or not, may make direct con- ||
! | tracts w ith this company, for a limited ter- ||
ik 4 rlll)?\|’dcsircd,andxc.urc'urlhcmsch:\.

| l[ in addition to first year's commission, a '

v T Gnsvansn ond Trass Go

WILLAM W PORTER | . |

Ronser renewal interest insuring an income for ||
| EDWARD TOWNSEND I'§ the future, Address the Company at its ||
»--Ai‘ T: Tredm, t,. n.j: it Home Office, f\;u, I't Hroadway, N,\—:‘ 1

THE BENALLACK

Lithographing & Printing
Co., Limited.

80-82 Victoria Square,

MONTREAL.

when you write for a
an inexhaustible mi

THE UNION LIFE ASS

HEAD OFFICE,

THE CHIEF DIFFICULTY

Field is the securing of GOOD PROSPECTS.
n INDUSTRIAL COMPAN
ne for both ordinary

More Policyholders than any other Canadian

that confronts the new man

entering the Life Insurance
This difficulty is eliminated
Y, the debits of which are
and industrial business.

URANCE COMPANY

TORONTO, CANADA
Company.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CnaseCasorain, K C Victor B, Mitcukie, K.C,

A CHASE-CASGRAIN,
E. M. McDovGar: J. ). CaERLMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cahble Address
UMONTGINN, " MONTREAL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CAnLE ADDRESS, " FARMAC" MONTREAL A.B.C. Copk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY
Standard Bullding, 137 St. James St., Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K.C. H. S. WILLIAMS,
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY,

Bell Telephone Main 771

F. W, EVANS C. R. G. JOUNSON

Evans & Johnson

FIRE INSURANCE
Agents - Brokers
26 ST. SACRAMENT STREET,

MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartlerd

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Reom 33, Conada Lifc Buliding, 139 St. James Sireet, MONTREAL.
G. DURNFORD,C.A,F.C.A..Can. ARTHUR J. ENGLAND, Acct.

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUIL.DING
Tel. Main 50 86 Notre Dame St. West, Montreal

J Cassix Hatron, K.C.(Counsel) FrANCIs McLENNAN, K.C
E. Kuwin Howarn H.U.P.AVLMER
Cable Address - “Norran. MoNTerar "

Hori. 8ir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.

Provinclal Bank Bullding., 7 Place d’Armes.

H.). Kavanagh, K.C. Paul Lacoste LL.I.
H. Gerin-Lajoie, K.C. Jules Mathieu, LI.R.

ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Bullding, 166 St. James Street, Montreal.

A W ATWATHER, KC.
W. L. BOND, K

C. A. DUCLOS, K.C.
J. K. COULIN,

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

vetomn smeer . TORONTO

VICTORIA STREET,

Jomuw Hosxin, K C F. W, Hancovnr, KC. H, 8 Oster, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Raliway and Industrial Bonds
and Securities BOUGHT and SOLD.
| t ble for | e C
Trust Estates always on hand.
Members Montreal Stock Exchange.

CABLR ADDRESS: HANSON, MONTRREAL

KIGHTON MCCARTHY, - 2 " » » Be AGENT
. R Mt EDWINP. PEARSON o ERN
Counsel : WarLLack Nxsmr, K.C, orFIcas
Adclaide St. East, Toronlo ASSURANCE C0.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bulilding

160 St. James Street, = Montreal

Telephone 1 MAIN 3390

Putnam & McCrory

REAL ESTATE, INSURANCE,
FINANCIAL AGENTS.

308-309-310 Merchants Bank Bldg., 205 St. James 81,
MONTREAL.




