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THE GENERAL FINANCIAL SITUATION

A series of applications by public utility concerns,
lor permission to increase their rates, has :i;,:lill
brought - prominently forward the matter of the
position of these companies under circumstances of
heavily increasing costs.  That partic ularly in the
last two years, the public utility companies as a
class have been heavily hit by wage increases is well
known.  The fact possibly accounts for the neglect-
ed condition into which the stocks of these com-
panies have fallen on the loeal Exchanges. While
most of the stocks in question are of the standard
imvestment variety, with to some extent, an assur-
od chientele of investors, the general body of those
having investment funds for disposal is naturally
desirous at times like the present, of becoming in-
tercsted in enterprises, in which increasing costs
can be met by increased charges to the consumer.
This neglect on the part of the general body of in-

vestors, combined with t'ght monay, has in recent -

mouths reduced the price leve's of the slocks of
these companies to a point, it scems to us, cotls
siderably below, in most cases, their intrinsic value,
and their prospects justify more attent on being
paid to them from the investment pomnt of view,
That in the case of the companies, whose applica-
tions for rate increascs are now before the publie
the Railways and the Bell Telephone Company, and
what is a more local affair, the Montreal Tramways
Company, there is very fair evidence for an in-
crense i rates, will, we think, be agreed, by those
Who do not allow violent anti-corporation prejudice
to outweigh conclugions drawn from tacts which are
not controvertible. The question s, to what extent
should ‘these increases be granted, and the hearing
which has been given by the RBailway Commission
i the radlways case, and the similar hearing which
wi'l follow m the ll'll'l'llli' ¢ocase, 18 prnlmlvl) the
last way that could be devised for aresving al a fair

lecision. At all events, all sides have an opjor-
tunity of putting their case adequately. 1In the
o of the Telephone Company’s application for
increased rates, the business community has no
doubt received something of a shock in the propo-

sals for “‘measured service'' rates which are put
forward by the company, That the adoption of
any such sca'e of “mweasured service' as that pro-
posed by the company would enormously increase
the charges for telephone service by many large
business concerns goes without saying.  Probably
ehough, the scale proposed by the company would
work hardship 1n certain cases, and considerable
revision may be necessary i order to get a reason-
able basis. That to the general |un|_\ of lc‘||'|||l(>|n'
users, the “measured service” principle, in compari-
son with the principle of the “flat rate’ is the fair
one, cannot, however, wo think, be ~|-r|q»||sl) con-
troverted.  Payment in proportion to use of service
18 an elementary business principle, and there is no
raeson why this principle should not be applied to
telephones as to any other service. The *'measured
s8ervice” principle is, we believe, generally in force
in the larger centres of the United States, and the
probabilities are that some use of it will be made in
any revision of telephone rates following the present
application of the company
It would be well if tht same principle could be
lpl)li('ll i the case of the fares of the Montreal
Tramway Company, though as a result of the exist-
ing contract with the City, there is probably no
chance of it.  "To charge the same fare for a ride of
half dozen short blocks as for a trip from Dominion
Park to Cartierville is patently absurd, and a zone
system: of fares would not merely have the effect of
making those pay most who teavel furthest, but it
would, we are inclined to think, largely increase
the company’s revenue. 1t is amusing in connec-
tion with the pending increase in tramway fares
s a result of inereased wages to note the attitude
of indignation adopted by the loeal Mrades amd
Labour Council.  When wage increases are made
affecting commoditios or services used or employed
by those outside the sacred ranks of  so-called
Labour, such increases are, of course, highly desir-
able—it is nierely a case of spoiling the Egyptians
But when wage inereases touch such a universal
matter as tramway fares—the boot 18 on the other
foot with a vengeance.  This imcident reminds us
of a recent one in England, when clerks engaged
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The Royal Indemnity Company

is now transacting business

In the Provinces of Quebec and Ontario
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Montreal Toronto
Royal Insurance Building Royal Insurance Building
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(Continued from front Page)
in Trades Union offices had to threaten a strike
i order to secure an increase in thew wages com-

mensurate with the inerease in the cost of hiving.
If the attitude adopted by the local Trades and
Labour Couneil in regard to these Tramway fares
were even a belated recognition of the fact that
higher wages merely mean higher prices to the con-
sumer, it could be welcomed, but it 1s doubtiul if
the protest has any such logical Lasis as that, There
is no doubt that as a result of the war the Labour
movement has degenerated in the matter of wages
into a game of grab-get as much as vou can for as
hittle work as possible,

While the preminm in New York Funds in Can-
ada continues to be firmly maintained at around 12
to 14 per cent., where it has now been estal:lished
so long as almost to have become a fixture, some
authorities are inclined to look for a rapid decline
i the premium.  With grain woving out rapidly,
some authorities even express the velief that the
preminm on New York Funds will fali as low as
i per cent. this fall.  While the arguments men-
tioned undoubtedly carry weight, it may be pointed
out that a continuance of our buving ab:road on the
extravagant scale which the trade figures show for
the early months of the fiscal yvear wou'd have a
tendency to keep up exchange, and there ave as yet
no signs that this buying is decreasing.

On the local Stock  Exchanges, business
dwind'ed considerably in volume, |

has
the tone has
been good, and the pulp and paper stocks particn-
larlyhave recovered much of the ground whicl they
lst i the slump of some few weeks back.  To
same extent, no doubt, the market has been helped
by the better news from Poland, while holders of
securities with good prospects and well fortified by
substantial margins, are- not anxious to
them

let L0 of
Thus, while Luying power in the market is
lmited, there is no pressing liquidation, and con
fidence in the stability of the local situation. has
heen pretty  well restored.  With the
future, there is a general expectation that the early
fll will see another  forward

l!"_‘-ll'l‘ 1o

movement  in the

market, to some extent depending upon the supplios
of money which are then available for purposes of
speculation,

In regard to bank money, it is possibi.
the

Crop-moving is over, some
alls for temporary accommodation may be made
Ly the Dominion Government the extent of these
being dependent upon the freedom with which tax
collections come in.  The Stock Fxchange, how-
5 much less dependent than formerly upon
bank money for purposes of financing, owing to the
growing importance of supplies of private funds,
and there is an expectation that in the later months
of the year, available funds will be less restricted
than at present,

when pressure of

over,

In regard to the outlook for the |lll||b and paper
mdustry it is noted by trade authorities that while
Canadian mil's are now selling newsprint on long
term contracts at $100 o ton and making goold
profits, the export price of Scandinavian newsprint,
partly as a result of the great shortage of supplies
i Furope, but largely as a result of higher costs,
has risen to over 3310 a ton.  This dispo-cs of the
possibility - of* Scandinavian  competition for some
time to come, a factor, which not so long ago, was
considered  to  have

Canadian industry.

serions  possibilities  for  the

CANADIAN SHIPBUILDING INDUSTRY

The industry
assisted in taking foreign orders by an arrange

Canatian  shipbutlding 15 to be
ment under which the Government goarantees the
notes of purchazers ap to 50 per cent, of the value
of vessels of 3,700 tens and over, the Government
to Le secured by a first morigage on the boat. \When
vessels now under consiraction are completed the
Merchant Marine will have
a flect of 63 vessels of 380,000 tons to operate in
conjunetion with the National Railway system.,

Canadian Government

TRAFFIC RETURNS
Canadian Pacific Railway

Year to dute 1918 1919 1920 Incresse
July 21 52,123,000 S0 005 008 100,925,000 §17 850,000
Week ending 1018 1019 1920 Increase
\ugint 7 S2RS2000 K H2.00  $305.000  K514400
\ugust 1l 2750 000 SO0 40800 oo
August 21 QOO0 ST 05,00 321000
Grand Trunk Railway
July d1 $28.906,107 $41,479,300 $47,423,281 $5,043,8%2

Week ending ms 1919 1920 [ncrease
Auigust 7 BLEB S 1) anivhonionvihoibpaniaty

\uzust 1, Ao 04 LTS 248004 1640

Canadian National Railways

Year to date 198 1919 1020 Increass
July .1 $12 178,550 $10.702,6°5 $34,675,188 5,285 805
Week ording 1m8 1919 1920 Inerease
August 7 S16,.57 SLRIG 203 225,10 S84 0402
Augus: i 185,071 19226049 i fﬂ.r

Augus. 9L .. . & 1LER2014
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Established 1855 | The |
CANADA PERMANENT
wortcace coporation | MERCHANTS BANK

HEAD OFFICE . MONTREAL

) : Capital Paid-up « « $ 8,400,000
. \\‘ Preside " |l|(l rwl»l\‘ l""‘“.;i MASS Reserves and Undivided Profits 8,660,774
oint Gen. Managers, R ON, JOHN MASSEY Total Deposits (June 350, 1920) - 161,000,000

Assistant Gen. Manager, GEORGE H. SMITH Total Assa's (June 20, 102)) - 198,000,000

Paid-up Capital . % 6,000,000 00 Board of Directors
Reserve and Surnlus Funds 5,900,493 28 s "A“J"\"""" ALLAN, C.V.0, President

DAWES, Vice: President
Investments 33,054,238 02 F. HOWARD WILSON, THOS, |u\'u A. B. EVANS

Deposits of ane dollar and upwards are welcomed St FREDERICK ORI LEWIS, Bart,,
THR . Lt Col. ] R. MOODIE, F. ROBERTSON
Interest at THREE AND ONE-HALF per cent. per B W. KNERLAND,
annum s eredited and compounded twice a year THOS Alll ARN, Hon. C. . BALLANTYNE,
For more than sixty-five years this Corporition | G. L. CAINS, Hon. LORNE €. WEBSTER,
culla ry he SAYVIDES ol . ho d of o GORDON M McGREGOR
afeguanded  the savir of many thousan 1s ol our D, ¢ MACAROW, Genernl Manager,
citizens,  Its  unquestoned  position  ensures o U T. BE. MERRETT, Supt. Rranches and Chief Tnspector
depositor and investor W. A MELDRUM, General Supervisor
ABSOLUTE SECURITY

TORONTO STREET TORONTO
Pregident. W. G. GOODERIAM

Draw on Your Cu:tomers
throuzsh t! Moy ants B
With Branches in all par

The Trust and Loan Co. ()

OF CANADA \& — tion to present Drafts promg

Capital Subscribed . $14,630,000.00 L s S
Paid-up Capitai ... ——  2,000,000.00 e
Reserve Funds —. . .. 2,000,000.00 301 Brenshes In Canads

MONEY TO LOAN ON REAL ESTATE Extending from the Atlantie to the Pacifc
London, England, Branch: 53 Cornhill, E C.3

30 St. James Street - Montreal New York Agency: 63 & 65 Wall Street

AR SN NSRBI
EXPORT TRADE

The extensive foreign connections of this |
enubl us to place at the disposal

customers the best existing world-wid

- ing facihities
HROUGH good
times and bad times for the Our local Manager is in a position to
past 15 vem this Bank has both assistance and advice

steadily given ats I cflorts to

ESTABLISHED 1878
the development and upbulding
of the agricultural, manufactur |MPERIAL ANK
lyl'w. :n‘l \»erxxvx:l;:vl husin OF CANADA
s ountry Our elhcie 1
vica ta aveilibit 180 BRANCHES IN CANADA

f all customers AGENTS IN GREAT BRITAIN
THE England: Lloyd's Bank L mited, London and Brandhes
Scotland: l!n Commercial Bank of Scotland, . uted

nburgh and Dranches
ﬂ Ireland: liun k of Ireland, Dublin end Branchee

AGENTS IN FRANCE
of CANADA Credit Lyonnais, Lloyd's and National Provine sl
For

d oreign Pank limited
Montrea?! Branch, 136 St. James St

s RAGAAINON S Y S
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THE FOREIGN SITUATIO!
\While much is currently said of the Polish out-
look and of the military developments in the warfare
with Russia, the underlying fact which is of largest
signitiance to-the situation is that there has been
little if any improvement in the ehimination of in-
flation abroad.  The report on currency conditions
recently rendered by the League ot Nations, al-
thongh now several months o'l (1. e., since its
matenial was compled, there having been delay in
publication) shows a bad state of things throughont
the Europein nations, and it would scem from
the latest avai'able figures that currency conditions
are not very material'y improving. There has been
an upward swing i almost all  of the
countries during the past few months, and especially
during the past few weeks.
ditions onght not to be too harshly judged, in view
of the imminence of the Polish conflict
horders, yet it is true that the dechine in the value
of the mark is due in no small degree to internal

of notes
German exchange con
on her

large

isstiies of notes on the part of the Reichsbank. This
growth of note issues has been very general and in

financing  which has involved  continnons

most places indicates not simply private inflation
hut continued def®ndence on the part of the Gov-
ernment upon the banks for its needs.

BANK PRESIDENT LIABLE
Responsib'e for Thefts

\n interesting decision has been vendered in the
United States Cirenit Court of Appeals in the cas»
of Bates vs. Dresser. According to this decision the
president of a bank is held responsible for any thefts
of employes resulting in loss to the bank.. It will
be remembered that this action was brought by
John 1. Bates, receiver of the National City Bank
of Cambridge, Mass., against Edwin Dressor, pre-
sident, to recover $300.000, the amount [st by the
of the bank
Dresser died after

fravdulent  operations  of one clerks
during a number years. Mr,
suit was brought and the suit was revived against
the administrator of his estate, resulting in a judy
ment of $264,088 against his estate

The clerk whose thefts were responsible for the
los< to the bank was employed at a saiary of 312

a week,

and so ingeniously manipulaiod his figures that he

He was in charge of depositors’ ledger
escaped detection of even the bank examiners,
The snit was brought against the directors, also,
but the Cirenit Court of Appeals held that the di-
rectors had not been guilty of negligence i the per
formance of their duties. But the finding was
diffcrent with respect to Mr. Dresser, who was he'd
guilty of negligence in not deteeting the fraud of
the clerk. 1t was held that he should haave sus-

pected a ¥12 a week clerk who was in the habit of
coming to work in an automobile which he owned.

This fact with other aireumstances should have
causad a thorough mvestigation of his work in the
bank and his life outside the bank.

The United States Cirenit Court rules that among
the duties of a bank president, who is active in the
management of the Lank is the duty “not only to
know the character and habits of the bank's em-
ployes and supervision —over
theni, but to nse diligence in respect to all matters
bearing wpon the question whether they should be
retamed in positions of trost.

exercise reasonable

CANADIAN SAVINGS
The approximate amount of savings deposits in
Canadian banks, loan associations, Credit unions,
ctes, as compried by T Do Woodworth, Secretary
of the Savings Bank American
Pankers Association, from unofficial sources, is as
follows :
Post Office Savings Banks. .

seetion of the

£1:3.000,000

Government Savings Panks 13,600,000
Quebee Savings Banks. . 50,000,000
Loan and Savings -Companies . . 65,000,000
Provineial Rural Credit Associations 1,700,000
Trost deposits with trust companies. 30,000,000

Chartered banks. . 1,300 000,000

503,300,000

Aims of “Fhrift”

“We must change the terms by which we talk
thrift,”” suid Mr. George K. Brock, President of
the Home Savings Pank of Boston, when address-
g the Vermont State Bankers Association.

“We have overworked that ‘rainy day’ argument,
he continued.  “For taik to  a husky
yvoung man about a rainy day.  He is young and
vigorous, and always expects to ba, he is not looking
for a rany day.  We will not get far with him
with that argument, but connect his savings with

mstance,

his pay envelope, teach him that his savings will
ereate a Job, and the more he saves the more steady
will be his job, and we may cause him to think.
Let our slogan therefore be “Save Your Money to
Create Your Job, and Save More Money to Perpe-
tuate Your Job.,”" = * *

A home budget system which starts with the
question “how minch of my earnimgs ought 1 to
eve? end from that point distributes the remainder
over the necessities of hfe, has it much of the
We bankers who have
heen brought*ap to keep other people’s cash right

seience of wise spending
to a penny are apt to get careless with our own,
but 1 believe the time will come, in these days
when we are expected to give to the government
the most mtimete details of our personal resources
and liahilities, when a systematie budget will be of
great assistance to us in making up our returns.
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[ (5 A i M. Chevalier, Esq.
(INS Y William Moelson Macpherson, Esq. Sir Frederick Willams-Taylcr, LL.D.
T - J. Gardner Themgson, Manager. Lewis Laing, Assistant Manager ®
[ J. D. Simpsen, Deputy Assistant Manager

THE LIVERPOOL-TTANITOBA

ASSURANCE COMPANY
Liability Guaranteed by THE LIVERPOOL & LONDON & GLOBE Insurance Company Limited
Head Office: Cor. Dorchester St. West and Union Ave,, MON1REAL
DIRECTORS:

J. Gardner Thempsen, President & Managing Director Lewis Laing, Vice President & Secratary
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Jas. Carruthers, Esq M. Chevalier, Esq. Sir Alexandre Lacoste A. G. Dent, Esq
John Eme, Ewq J. C. Rimmer, Esq. wWm. Melsen Macpherson, Esq.
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Indemnity Company

of Canada
ndemnity I\ Lisbility Guaranteed by THE LIVERPOOL & LONDON & GLOBE Insurauce Company Limited
Ompany Head Office: 343 Dorchester Street W., MONTREAL
of Canada - CASUALTY Insurance including Accident, Sickness, Guarantee, Burglary
e ‘ Employers® Linbility and Automobile
A = FIRE INSURANCE
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Fire Manager Jas. Carvuthers, M. Chevalisr, Wm. Molson Macpherson, A. G. Dent, J. D, Simpeen,
Assistant Fire Manoger Sir Frederick Williams-Tayler, LL.D, Sir Alexandre Lacoste

INSURANCE COMPANY OF NORTH AMERICA

CAPITAL . - - $5,000,000

ASSETS 1l EXCESS OF $36,000,000

Issues specially desirable forms of Use and Occupancy, Rental ard Leasehold Insurance
Agents in all the principal Cities of Canada and the United States

ROBERT HAMPSON & SON, LIMITED

- 1 ST. JOHN STREET, MONTREAL

General Agents for Canada - - -

THE BRITISH GENERAL INSURANCE CO. LIMITED

F LONDON, ENGLAND

FIRE INSURANCE
Head Office for Canada : Lewis Building, Montreal

EDMUND FOSTER, Assistant Monage

THOMAS F DOBBIN, Manager for Canada

JOHNSON—JENNINGS, Inc
AGENTS INSURANCE— BROKERS

T S i DR o, Sacmaszmr o




MONTREAL, Avause 27, 1920

THE CHRONICLE

No. 34 045

NORSKE LLOYD INSURANCE CO., LTD.

The Norske Lloyd Insurance Company has made
sweellent progress since its establishment in 1905,
and it is @ tribute to the ‘enterprise and skill of the
management, that after fourteen years uperution.
the Company is now recognized as occupying a very
shstantial position in international re-insurance
business, and particularly in marine underwriting.
While the latter department is still a predominant
factor in the Company's business, the fire and
casialty departments have both shown considerable
development during the past two years,

The annual statement for 1919 published on an-
other page, reveals u strong financial standing.
Without including the life department, the amount
reserved for unexpired risks at the end of the year
totalled $3,621,073, equal to 85 per cent. of the total
premiums for 1919, which percentage may be con-
sidered as very satisfactory.  To the above mention-
ed smount falls to be adlded, the
fund of $1.931,506, 5 that, in addition to its
capital, the Company has fuads o over $3.550 000,
130 per cent.  of the premiums
which 2iounied to $4,217.919 for the vear under
review,

goncral reserve

equal to annual

It is worthy of mention that the paid up capital
now amounts to the lirge sum of $2.721 6584, Of the
total assets of $11,540.767 more than $7,750,000
1510 agood cliss of securities, cash on deposit and in
hand, so- thet the Company has more than ample
liquid resources at its disposal for the requirement s
ol ity business

It may. be noted that the premium incomes of
the leading British
showed a substantial reduction for 1919 as compared

marine ansurance  companies
with the war period, and it is not surprising that
the Norske Llovd soffered a stmlar falling off in
warine premiums, A\ considerable number of com-
panies have also announced that their experience
during the Jatter part of 1919 and in the early
months of this year was far from satisfactory, so
that it is interesting to note that the Norske Lloyd
his by no means had the worst results experienced

Ly companies generally i the marie held.

Varine Department

The marine department yielded  premiums of
$1.667.638, and the claims were 85.5 per cent. of
the premiums, as against 91.77 in 1918, Commis-
sion and expenses charged to this account figured a
ratio of 9.82 per cent. of the premiums—making
the total outgo 95.00 per cent, or about 2.50 per
cent, better than 1918,

Casualty Department
The premium meome of the Casnalty depart-
ment showed much progress, being $1,328 995, as
agamst $854.4355 in 1918,
stantial

Accompanying the sub-
increase in was a favourable
ratio of 34,10 The Commissions
and expenses charged to this departinent figured a
ratio of 34.90 per cent., making a total outgo of
69 per cent., which compares with 60.50 per cent.,

premiums,

loss per cent,

for the preceding vear.  Although this is an in-

crease of 847 per cent. of the premivms, it is in-
significant because a total outgo of 69 per cent,
the the

general accident companies, and gives avidence of

aceident business as far beloa average of

careful underwriting.

Fire Department.

The fire premiums for the year were 51,221 285
indicating an increase of nearly $200,000 as com-
pared with 1918, Clanmns were $012.615,

a higher loss ratio than that hitherto experienced

,\:w\\'lllﬂ
by the company : m fact, this is the first time since
the inguguration of the fire department in 1911 that
a cheek in resnlts has Deen experienced. It s,
however, probably an incident to which hittle im-
portance necd be attached, being doubtless aceoumnt-
ed for by \|HA'I'?| cireumstances

The Norske Lloyd is well known to many com-

panies  operating i Canada The  Company
maeinte ns o steady attitnde vear by vear, in the
butlding un of its reserves, thus creating @ sound

foundation.  As s well known, the writing of the
British business of the Norske Lloyd is in the hands
of Sterlmg Offices

and secretaries of the Company.

Liamited who act as managers

e ————— e ——
—

BANK OF NEW

Paid-up Capital - - . .
Reserve Fund - - - -
Rescerve Liability of Proprietors - -

\ssets st March, 190 - -

\ggregate

Head Office :
GEORGE STREET, SYDNEY

AUSTRALIA AND

ESTABLISHED

SIR JOHN RUSSELL FRENCH, K.B.E,, General Manager
I BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and London
The Bank trausacts every description of Australian Banking Business. Wool and other Produce Credits arranged.
Agencies: Bank of Montreal
Royal Bank of Canada 29, THREADNEEDLE STREET, EC. 2

NEW ZEALAND
SOUTH WALES

87

$23,828,500
16,375,00°
23,828,500

" $64,032,000
002,000
. ', - - - s3I aaa2n

London Office :
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Commercial Union Assurance Company Limited

of London, England

as at 31st Dec., 1919,
Capital Fully Subscribed. . . $14,75(,000 Total Annual Income exceeds. $75,000,000

Capital Paid Up 7,875,000 s OB, B, o0 s el é 99,147,565
Deposit with Dominion Gov't. 1,416,333 Total Funds exceed

Palatine Insurance Company Lumted

of London, England
as at 31st Dec., 1919.

1 Capital Fully Paid $1,000,000 | Total Income $4,145 585

| Fire Premiums 1919. . . . . 3,957,650 ' 6,826,795

i ] Interest Net ]87,935 ]‘(‘poal( with “mninion Gov't. 365,567

N.B.--In addition to the above there is the further guarantes of the Commercial Union
1 Assurance Company Limited, whose Funds exceed $209 000,000.

Applications for Agencies Solicited in Unrepresented Districts

Lo 3 Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-23¢ ST. JAMES STREET, MONTREAL

W. 8. JOPLING, Manager

THE CAN AD A ASSU&O:IY:ENET a(')';;PANY

Head Office, - - MONTREAL
T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department
Policies Guaranteed by Local General Arl. (WPire)
Commercial Union Assurance . U. PRICE & CO., LIMITED
Bank of Toronto Bidg., Montreal

SECURITY OVER FIRE
$93.000,000 AUTOMOBILE

"BRITISH

ASSURANCE CORPORATlON LlMlTED
J. H. RIDDEL. GLASGOW, SCOTLAND C. G. JOHNSON,
Manager HLAD OFFICE FOR GANADA - - TORONT® Asst. Manager

JOSEPH ROWAT - GENERAL AGENT - MONTREAL

FIRE INSURANCE O'EEE‘E%“ OF CANADA

Authorized Capital, $1,000,000 Subsoribed Capital, $500,000 Paid Up Capital, $200,000
GENERAL FIRE INSURANCE BUSINESS TRANSACTED

President : Hon. R. DANDURAND wmmm:&nomut l
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Northwestern Mutual Fire Association of
Seattle, Wash. Licensed for the Dominion

The Northwestern Mutual Fire Association of
Seattle, Wash. is now licensed to transact fire in-
surance in Canada. T'he Company was organized
in 1901, and writes business on the cash basis,
charging, it is stated, the regular stock company
rates, and professes to retur: savings to its policy-
holders, there is no assessment liability.

Mr. Norman 8. Jones, of Seneca Jones & Son.,
Hamilton, Ont.. has been appointed chicf agent
for Canada, who states that business is done direct
with the owners of property, no agents being em-,
ployed.  Notwithstanding the latter fact, however,
it will be noted, that the underwriting expenses
incurred in 1919 figured at a ratio of 32.4 per cent.
It may well be assumed that the numerous salaried
employed by the Company are doing
nothing more or less than canvassing for business,
under the guise of inspectors, thus assuming the
very expenses that they warn the public against in
stock companies.

Mutual insurance has always had its lure for
those looking for low priced policies, instead of
guaranteed insurance. Organization in sound in-
surance means strong agency forces. The funds
possessed by stock companies .re the capital and
surplus provided for making good and guaranteeing
all contracts in the event that the losses for a period
greatly exceed the normal.

Owing to the Northwestern Mutual's strictures
regarding the quality of the business accepted, the
halance of the insurable property in Canada, not
written by the Northwestern Mutual, will probably
be divided among the other numerous companies
operating in the Dominion.

inspectors

AUTOMOBILE INSURANCE STILL
BOUNDING AHEAD

In its issue of the 19th December, 1919, The
Chronicle published a table of premiums and losses
in Automobile insuraince from 1910 when this form
of insurance first appeared in the Government blue
books, to 1918. T'he figures for 1919, which are
now available in the latest blue book, show that
this branch of insurance last year made an enorm-
ously increased stride.  The expansion in automo-
bile premiums during 1919 over 1918 was, in fact
almost equal to the whole of these premiums in
1917, as the following figures show :—

Premiums Losses 9 Losses

to Preminms

1919 . S 412864 51,605,201 H8.5H
8. ., . 2,153,014 891,565 41.4
1917, 1,424,835 571400 10,1

While preminms show a very large increase, it
will be noted that fair way to
being doubled in comparison with 1918, and their
patio to premiums i¢, in fact, the highest in the
ten year history of the business in Canada with
one exception. The business has problems of its
own ; but there s no doub! of its unbounded vitality
apd its extraordinary potentialities.  Obviously,
however, growth in volume of business, which does

losses were in a

not mean corresponding growth in profits, is of no
ultimate value to the companies transacting it. A
business growing at this rate clearly is developing
conditions very rapidly. and the problem before
automobile underwriters is to meet these new con-
ditions in such a way as to make the husiness con-
tinue to be worth while.

COLUMBIA

INSURANCE COMPANY OF NEW JERSEY

Annual Statement as of December 31st, 1920

ASSETS
Government and Municipal Bonds. .
Railroad and Miscellaneous Bonds .. ..
Cash in Banks .. .. «c oo o0 o0 2e o0
Premiums in course of Collection and
other Assets..

$ 790,488.00
563,890 00
175,145, %0

267,431.48

$1,796,955.08

Head Office for Canada
Montreal

LIABILITIES
Cash Capital |
Unearned Premium
Losses in process of adjustment ..
All other claims

Reserve ..

Surphis over all Liahilities

$1,796,955.08

R. MacD. Paterson
J. B. Paterson

} Joint Managers

A. McBEAN & CO.

GENERAL AGENTS FOR MONTREAL
LEWIS BUILDING, MONTREAL
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Prudential Trust Company

LIMITED
7 rustee for Bondholders Safety Depos't
e &
Transfer Agent Ithu:r Vaults

i 1
Head Office  Adrimiateator, uidstor — Terms Ex-
ceptionally

» ssignee
9 St. John St., (‘":':::::u C-liod::l‘
Real l!n'lnle l'.‘ Insurance moderate.
e prbny Correspond-
Insorance of every kind placed
"*at lowest puu’lblc rates ence invited.

B. IAL. BROWN, President and Gen. Manager

Montreal

e e
—_————

The Standard Life Assurance Co.
Established 1825 Incorporated 1910
Accumulated Funds - - $68,000,000
Over $10,000 paid daily in claims.

1870 - Our Golden Jubilee - 1920

CO-OPERATIVE — SCIENTIFIC — SUCCESSFUL
ifow did the Mutual Lite of Canada succesd in
taming its present mmpregnable position in the ..nan-
| Weorld 2 It may be replied that the promoters of

the Company did not orgenize it as & commerc.al
lertaking, but that it mught serve as a puble bene
ving the largest amount of genuine Life In-

e for the least powible outlay. A spirit of devo

| 1o the enccess of the enterprise supplied the place

of capital. Although strictly co-operative or mutuval, yet
Company has been built up on a scientific basis as

{ hine, Logal Reserve lafe Insurance Company

The Mutual Life of Canada is a beneficient idea work-
o out on scientific lines—that is the secret of its
wpularid The Mutual being essentially a Company
{ policyholers, corducted by policyholders, in the in-
polieyholders, naturally became a great

. — BE A MUTUALIST —
THE MUTUAL LIFE ASSURANCE C0.

OF CANADA
WATERLOO, - -  ONTARIO

rimmwmmmhcm

Phoenix HII:;II; Co. Limited

OF LONDON, ENGLAND (Founded 1782)
FIRE LIFE MARINE

TOTAL RESOURCES, over

CLATMS PAID EXCEED. . . « « « « «

DEPOSITS with Federal Government
Investments in Canada, for security of
Canadinn polieyholders .

AGENTS WANTED IN BOTH DRANCHES. Apply te

R. MacD, PATERSON
N R TERSON | | Joint Managers

100 Francois Xavier Street - MONTREAL

The Travel.lir“s"!.l;f& Assurance 5

HEAD OFFICE: MONTREAL
Non. GEO. P, GRAWAM, President

YO ACENTE, Write to the Mome Office for particutars of Girect
t territory In Quebee asd

WESTERN

Assurance Company
Incorporated in 1851

HEAD OFFICE, - TORONTO, Ont.

FIRE, MARINE, AUTOMOBILE, EXPLOSION,
RIOTS, CIVIL COMMOTIONS AND STRIKES
ASEETS =« over - $8,000,000.00

Losses paid since organization

of Company over $77,000,000.00

DIRECTORS:

W. B. MEIKLE, President
Sir John Aird John Heskin, K.C,, LL.D.
Robt. Bickerdike, Montreal  Miller Lash
Lt.-Col. Henry Brock Geo. A. Morrow,
Alfred Cooper, London, Eng,  Lt.-Col. the Hon.
H. C. Cox Frederic Nicholls
John H. Fulton, New York Brig.-Gen. Sir Henry
D. B, Hanna Pellatt, C.V.0.
E. Hay E. R. Woed

W. B. MEIKLE, C. S. WAINWRIGHT,
Pres. and Gen, Man. Secretary
A. R, PRINGLE, Oanadian Fire Manager
ROBERT BICKERDIKE & SON

Branch Managers for Province of Quebec
MONTREAL

—

A BRITISH COMPANY

Union Insurance Society of Canton, Limited

KSTABLISHRED 1838

Head Office: HONGKONG

Assets over $24,000,000

A combination of AGE, MAGNITUDE and EXPERIENCE
FIRE, MARINE AND AUTOMOBILE

Head Office for Canada, 3 Toronto Street, TORONTO

General Agent Montreal, JOSEPH ROWAT

Manager for Canada, C. R. DRAYTON
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EQUITABLB LIFE ASSURANCE SOCIETY
WITHDRAWS FROM CANADA

Under date of August 16th, 1920, The Equitable
Life Assurance Society of New York, addressed the
following letter to its Canadian Policyhalders.

To Equitable Policyholders in Canada :

For many years the Equitable has been follow-
ing the policy of gradually withdrawing from t'e
writing of new business in territory outside of *he
continental limits of the United States, and of con
centrating its energies upon the intensive deveiop
ment of its Agency Forces in the latter field. In
furtherance of that policy the Equitable from time
to time has so withdrawn from all outside fields
except Canada, Great Britain, and Ireland. It has
now decided to discontinue the writing of new busi-
ness in those countries.

This action will not affect in any way your rights
as  Lquitable policyholders.  So there
remain any outstanding policies of the Society in
Canada there will be maintained in the Dominion
whatever offices and organizations may Le necessary

long as

to properly serve the holders of such policies. If
at any time you desire information in connection
with your policy in the Equitable, please take up
the matter either with the office through which
you pay your premiums, or with the Home Office
in New Tork. Yours truly,

J. V. E. WESTFALL, Vice-President.

The l‘lquil:lhh Life has been operating in Can-
ada for over half a century, having entered for
business in 1868, and at the end of 1919 had $36,-
302,048 of insurance in force. The Society has a
high standing throughout the Dominion, as it has
all over the world, wherever its Policies are known.
In 1919 new policies issued and paid for in Canada
amounted to $6,909 895, as against $1.079.215 in
1918, and $3,.362,555.  The Equitable Life
not aggressive in so far as Canadiaan business was

was

concerned.

THE BUILDING INDUSTRY
It is in building and the allied lines that there
We
far behind on accommodations in housing and a
like

partly due to scarcity of capital, partly to taxation

is perbaps the least satisfactory outlook. are

case exists abroad.  This is a complex problem,

and partly to labor conditions. The community
will not be speedily relieved, but will only gradually
recover from its present troubles. From the in
vestment standpoint—and this has its direct bearing
notonly upon the building industry
business which requires a large fixed capital—there
are serious problems to be met. 1t will be a good
while before the lack of capital which now exists is
overcome and during this transition period there
will inevitably be more or less suffering or hardship
due to readjustment of prices and the alterations
in demand and supply which follow upon all such
changes. Sound cbhservers are now of the opinion

but upon any

that this state of things will not continue in any
acute form for an unduly long time. 1t is, how

ever, true that there is demand for capital in many

directions, with lack of saving or real investment,
and that in consequence there will have to be high
rates of return upon money. This
furnishes somewhat of a handicap which business
will have to meet.

So, in the words of Mr. Kipling, “the
work and the less we talk the better results we shall
Work, in fact, is the chief desideratum of
situation—work
There is fundamental soundness and
Con
atten

necessarily

more we

get."”
the present
production.
abundant new wealth all over the country.
tinued repression of credit inflation and its
dant evils and steady development of business upon
a sound basis will shortly restore & normal footing
in every branch of trade. Saving and investment
will bring back an adequate supply of means of pr

duction, of building and of other permanent facilities,

and its outcome in

Insure in one of Canada’s Oldest and Strongest Fire Insurance Companies
Organized in 1862

The Acadia Fire Insurance Company

OF HALIFAX
LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY

PHOENIX ASSURANCE COMPANY, LIMITED
OF LONDON

WHOSE ASSETS EXCEED $98,000,000

MONTREAL AGENCIES, LIMITED

GENERAL AGENTS
MONTREAL TRUST BUILDING, MONTREAL

JAS. D. CHERRY, Manager
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FIRE CASUALTY

% The Northern Assurance Go. Limited '

of England

ASSETS - « = $79,801,255.00
Including Pald uwp Capital of $4,010,100.00

Head Office for Oanada: Lewis Building, 17 8t. John Street, Montreal
QG E. MOBERLY, Nanager

-FIRE

1Rogal Geottish

INSURANCE COMPANY LIMITED
of Glasgow, Scotland

HEAD OFFICE FOR CANADA
17 ST. JOHN STREET

MONTREAL This Company's contracts are guaranteed by
G. E. MOBERLY,  The Northern Assurance Company Limited, of England

e

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY

INCORPORATED 1865 ASSETS OVER $16,000,
REPRESENTED IN TORONTO BY

McADAM, SHERRITT & COMPANY

General Agents
EXCELSIOR LIFE BUILDING 3 TORONTO STREET

4———__________———_—_——=—_——_———-———_

/

BRITISH TRADERS' INSURANGE COMPANY, LIMITED

ESTABLISHED 1868
HEAD OFFICE: HONG KONG — — = - - HEAD OFFICE FOR CANADA: TORONTO

FIRE & MARINE INSURANCE

LOSSES PATD SINCE ORGANIZATION OVER $50,000,000

JOHNSON-—JENMNGS Inc General Agents, . Manager for Canada, C. R, DRAYTON
REAL.

gﬁ-—

_—__________—__———————___—__-__. —

THE STRATHCONA ;For ten years the STRATH,
FIRE INSURANCE COTPANY steadycoum and is pow begin-

HEAD OFFICE: MONTREAL, wise and sound policy.”
% ST. JAMES ST,
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CANADIAN FIRE RECORD
Fire at Moncton, N.B.~On the 24th instant a
fire broke out in the Brunswick Hotel, destroying

the two upper storeys, and resulted in considerable
damage to the remainder of the buildmg and con-
tents, Ipsurance stated to be as follows :—North
\tnerica, $47,500; Providence Washington, $15,-
000 ¢ National of Paris, $10,000; Fire Insurance Co.
of Canada, $10,000: American Equitable, $10,000 3
British Ewmpire, $5,000; Yorkshire, $5,000; Canada
\ceident, £5,000; British Crown, $5,000; Hartford,
$10,000; Eagle Star & British Dominions, $7.,500 ;
North River, $5.000; Acadia Fire, $30,000, Total
$165.000, Loss estimated 50 per cent.

Iire near Neweastle, N.B.—On the 21st instant
4 fire broke out in the lumber yard of the Edward
Sinclair Lumber Co. about three miles from New-
castle, N.BB. The lumber destroyed was owned by
\lalcomb Mackay Litd. Insurance $204,000, Lioss
total.

Fire at Mulchill, Man.—Twenty houses and a
new school building were destroyed on the 21st inst,

used ii_\ bush fires.

Fire ata Toronto.—On the 18th instant a hre
oceurred in Cleveland & Chandlers Garage on Yonge
St. Loss about $4,000,

Fire at St. Tite, P.Q.—On the 19th instant a
hire 1l\'.~ll‘n)n"| the Lbeot and shoe factory of Trotter
also a number of stores and houses,
$150.000.

Fire at Montreal.—On the 18th instant a fire
broke out on the f urth floor of the harness and
trunks factory of Lamontagne TLatd., 338 Notre
Dame St. Loss about $12,000.

Fire at Moncton, N.B.—On the 23rd instant the
home of Stanley Hanson, High St. was destroyed
(LI

fogether with contents. Loss about ¥

place more business on his books.
in his success or failure to reach that end.

FIDELITY

FIRE

Loss about

FICURE IT OUT FOR YOURSELF—

An insurance agent is in the business to make money. He is continually trying to
The companies he represents are generally instrumental
Would it profit him to represent a company
that kept him in touch with centres of influence in the insurance world, helped him solicit
business, advertised him throughout the district? Figure it out for yourse'l and then

WRITE US FOR FULL PARTICULARS OF OUR AGENCY,

(FIR&)NE‘QQPERWRITERS

HENRY EVANS, President.
Policies assumed half by the Fidelity-Phenix Fire Insurance Co. and half by the Continental Insurance Co. of New York.

AUTOMOBILE rroFITS

CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.
W. E. BALDWIN, Manager

THE CHRONICLE No. 31 051

Fire at Marmora, Onl.—On the 21st instant a
hre -:l'~i|'l)}:‘ll the office,, ,\llml\_ l)';llllll;,_' mills and
kiln, owned by the Pearce Company Litd. Loss
about $25,000 partly covered. ¥

Fire at Simeoe, Ont.—0Oy the 25th instant a fire
of Wi, Jacques & Son
Loss about $20,000, msur-

destroyed the storehouses
wholesale roy ""-i't‘l‘\

ance stated to be $5,000,

Forest Fire in New Manitoba—On the 23rd st
two trading posts were destroved 1._\ forest lires nea
the Hudson's Bay Railway at Thicket Portage. Loss
about $35,000,

Fire near Conmweall Ont.—On the 19th instant
an electric storm which passed over the Melvin
section, caused the destruction by lightning ol the
large barns of James Shaw, together with contents,
comprising 50 tons of hay, machinery, ete. Loss
amount to several thousand dollars, partly covered.,

PERSONALS
Mr. Cecil B, Reay, who is at present conneetad
with the C. 1. U, A, (Manufacturing Dept.) will
join the Atlas Assurance Company on Ist of Sept
as its Inspector for the Province of Quebec.

The Continental Insurance Company of New
York and the Fidelity (Fire) Underwriters of New
York, recently Brokerage
Department at 17 St. John Street, Montreal, in
charge of Mr. Harry Hall.  This new department

established a  Joint

in addition to the French brokerage office operated
by the Continental Insurance Company under the
direction of Mr. J. W. Provost, will act as & mea
sure of enlarged service to agents and brokers i
give prompt attention to the handling of business

located anywhere in Canada.

—

PRSP ——
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Norske Lloyd Insurance Company
LIMITED

Annual Statement, 31st December, 1919

INCOME | ouTGo
Presotuns (Fire Marine and  Aecident) $1,217,019. 14 ] Claims., . v oee e o i SL1BLT08.94
Interest on Inve tients STENBH | Commission .nnl \lunu w nmut Expenses. . 1,000 810 86
| Taxes, Exeess Profits, Rent, ete. .. .. ..  314,100.04
Depreciation of Investments and Toss on

i T DA 0 SR P U B L
2,773,007 16

‘j Balance to Insurance Faod.. .. .. .. .. 1,733,457.52

e |

$1,505,551.68 l $1,505,554.68

Closing Accounts for 1918
Insurancoe Fund as at 815t Decomber 1918 .. .. v. 0d wiion v lin as wo SESINOIL00

Of which was paid for Claims Marine, Fire and Aceident.. .. .. .. .. 1,584,225.42
Balanee. . .. .. b AL g i bt S
Carrted to Insurance Fund for 1920 .. .. o als e gl Ay e 1,888.616.19

Prolit. i e oy LSRN KAI ST R B T $136,170.04

Appropriation Account

Dividend of 12 per cent. .. .o o0 vu v ve in i v e te ie an e e e 337.,328.76
Dividstid TRonstns T .e . c i s dus ot mn 676+ % AR A0 D R s iash 68,493.15
Directors Fees, ete, .. .. v oo 66 00 o0 SR SRR N S B 98 .972.59
\mount written off Furniture account,. . S s Al e S s 1,375.54

$136,170.04

Balance Sheet as at 3ist December, 1919
ASSETS

LIABILITIES 2 X

1 oid ‘ Governtment Securibies. . . .. $1.815,504 .06
"'”,"_j '|| "\! Fund dumicipal and Industrial Il sbex nllm» and

R - ! Securites. . . e ee 1MLVG.0B

Insurance Fund
Sundry Creditors

| Railway and other 'u:u.‘mlr-ﬂ Stocks .. 1,581 252,04
Preference  and Ordinary  Stocks  and

45 3 LG | L
e gt S .."..f“ % | Shares .. L va e as) AN
- ;|. aived Dividends | Cash on I'- O oait &b Banks.. .. .. +s o4 ‘.!.-l’l.‘.“-b.:.ﬁ
Dividend for 1919 Cash in hand. . ese e 40700
Stafl Pension and Benevolent Fund Company s Head Office Bui ikding, 7and 9 Sha
Dividend Reserve Fund 19890880 |  Prisngede, Coristienis.. .: .. .. -« .. SAWLH
1 $7,742,860.
i Do from Tnsurance Companies & others  1,175,054.08
[ Apency Balaveos and Sundey Debtors, . 2,462,727.75
I Payments in advance on Claims, . .. .. 1900577.06

Forensture and Fittings at Head Office and

| Branches written off, except a nominal
I ann of i RIS S (LR e RN

Life Reassurance Department. ‘ Life Reassurance Department

Lafe Aesurance Fund 140,959 81 Casht on Deposit in Bank.. .. .. .. .. 16,180 42
Reserve for Claims LA ) Due from Reassurance Companies. . .. 103,148 .95

Carried forwanl 6,675 Reassurance  Companies share  of Lafe
Fond 28,750 4

| Resesmtrion lunqumno «!mm “of !(c-
&) taken as equivalent of £1 Sterhing ! serve for Cladme. .. iv o .. s ]56 ol

$11,510,767.12 Sl l.-)40.707 12
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I : NORSKE LLOYD INSURANCE COMPANY, LIMITED—Continued.

Canadian Life Underwriters Association

The fifteenth annual convention of the Canadian
Life Underwriters’ Association was held on the 18th
mstant at Ottawa,  Mr. J. Stanley Edwards, pre-
sident of the Nation Association of Life Under-
writers addressed the meeting on ““The character,
purpose and equipment of the present day under-
writer' in pert as follows :—

Viscount Haldane says: “'Neither capital nor
labor creates wealth, but brains.” The life under-
writer of the new era must first of all be an in-
telligent and trained salesman if this institution of
usefulness entrusted to his care is to continue to
function. The day has gone by when it is suffi-
cient for an agent to be just industrions and honest ;
he must be that, of course, but the business of life
insurance has now become one of such vast propor-
tions and of such intricate ramifications, serving so
many other kinds of business, in so many different
ways, that skill, training and knowledge are essen-
tial parts - f every agent’s equipment. Schools of
life insurance salesmanship like that at the Carnegie
Institute of Technology founded under the auspices
of the American Association offer this training.

Many companies are now also maintaining home
office schools for agents.  This does not mean that
an agent should try to qualify as an actuary, but he

Summary of the Company’s Operations
| ‘lh’w-r\'m for Philbreat
Yer | p Net | ""“;""“‘l”"i‘“‘|”1|n':‘:\:.m:;;{ iy ,,““"';:'.ml_l Capital | Capital
reninins | P Rapenaes N‘Ill;l‘!.l.ld [::: Pund e Subscribed Pasl-up
Lomses ‘nvestients

I | | | | | .

f $ | $ | $ ; $ | B $ | $ $
1006 | 42,240 | 15,000 | 6,950 | 15,30 2975 2000 273970 | 33,565
1907 | 71,080 { 28,7500 | 10,890 ] 21,240 0,520 2245 275,970 i 55,555
1908 | 95,765 i 61,690 [ 12,980 l 30,585 ‘ 19,145 | 2,415 | 273970 | 55,555
1909 ; 127,665 ! 56,665 ‘ 14,720 ; 635,750 » 34,720 2105 273970 | 55,555
1910 | 238,940 | 151,935 | 26,160 106,190 17 925 LT 821,920 166,665
1911 | 377,565 | 233,135 S2150 [ AT285 | 65000 1 8025 82920 | 166,665
1912 : 537,930 | 853,585 (0,340 | 266,685 N85 | RO 821,920 | 166,665
1913 | 665,635 | 472,920 ‘ 75,155 355,220 01165 12,725 | 821,920 166,665
1914 | BS87,9:30 ‘ 195,010 | 105,655 ; 524,085 143 8.5 | 1570 821,920 2005 450
14915 ] 1,931,145 R8T .,1360 | 152,715 : I,:uui,l'm‘ $63.015 | H0,835 | 1,369.860 | 794,520
1916 | 3,847 855 | 2,001,705 167,585 | 3,002,335 | 390,410 | 93,440 | 1,369,860 878.970
1917 | 4,805,200 | 3.362,050 LOSD.200 13,859,120 | 1,931,505 | 137,085 | 2,767,535 | 2,508,105
1918 | 4422195 | 3,106,740 [ 890,970 | 3,909,010 1,931,505 | 301,260 | 2,739.725 | 2,703,700
1919 | 4,217.920.) 2,765,985 | 1,823,920 | 8,621,075 | 1,931,505 | 287 635 | 2,750 725 | 2,721 885

Above figures are exclusive of Life Departient.

—_———

tannot expect to act intelligently as advisor to busi-
fiess nterests oftering them protection against loss
of partiner or employee or offering individuals pro-
vision for life incame, for payment of taxes, inheri-
tance or otherwise without adequate knowledge of
his subject.

He should also be trained in the best method of
solling. The known laws of psychology apply in a
marked degree to life insurance salesmanship, A
knowledge of the principles of psychology is not
“high brow stuff,”" but is a pratical aid to anyone
dealing in a business so fundamentally based on
hinman values,

The life underwriters of the new era will be or-
ganized underwriters.  This is rapidly becoming
reality.  Such associations as yours in Canada and
ours in the States are the result of well-marked de-
mand for a recognized need of the service that can
only be furnished by an organization. These as-
sociations are work-n-day associations of proven
practical value to all life insurance men. The
modern underwriters’ association is no longer chiefly
concerned withy just the holding of meetings and
listening  to speeches. It is a  going business
concern that operates every business day in the
vear, doing something or attempting to do some-
thing, for the benefit of life insurance, its policy-
holders or its agents,
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INSURANCE COMPANY LIMITED

(I1nconronaTse N ENOLAND)

me BEST w

AUTOMOBILE INSURANCE

ooo
1t is the service that counts! No tech-
nical quibbles in dealing with claims.
Broad Protection ; Quick Service; and a
Square Deal every time
We satisfy our clients and so help the

\vents to retain and extend their con

nections

Write, Phone or Call
Chief Office| 59 YO"Q" Street | MAIN
TORONTO | 5369

for Canndn/

Assets exceed $13-000,000
Premium income exceeds $8,500,000

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
Head Office - - - Waterloo, Ont.
TOTAL ASSETS 31st DEC, 1918, Over $1,000,000
Policies in Force in Western Ontario Over 30,000
GEO. DIEBEL, ALLAN BOWMAN,
President Vice-President
L. W. S8HUH,
Manager

| SCOTTISH UNION AND NATIONAL

INSURANCE COMPANY, OF EDINBURCN, SCOTLAND
ESTABLISHED 1824

Capital, . . . . . $30,000,000
Total Assots, . . e o . 79,686,734

od with Dominion Covt't, - . 301,883
invested Assets in Canada - 7,608,338

> -

NORTH AMERICAN DEPT. HARTFORD, CONN,,U.AS.
JAMES 11 BREWSTER Manager

Evimnant & Evans, Resident Agents Montreal

. Toronto

Muotasn & Sow
Avian, Kitam s McKay, Lin Winnipeg

Canadian Banking Practice

ON SALE
BY THE CHRONICLE

Breat American

Insurance Company

NewPork

INCORPORATED- 1872
PAID FOR LOSSES

$112,397,573.17
statement JANUARY 1, 1920

CAPITAL
AUTHORIZED, SUBSCRIBED AND PAID-UP

$5,000,000.00

RESERVE FOR ALL OTHER LIABILITIES

17,191,302.37

NET SURPLUS

11,010,376.51

ASS

33,201,678.88

THE SECURITIES OF THE COMPANY ARE BASED
UPON ACTUAL VALUES ON DECEMBER 31st, 1919
Since January 1st the authorized, subscribed
and paid-up Capital Stock of the Company
has been increased to $10,000,000.
The Company now owns
$10,000,000 U. 8. Government Liberty Loan Bonds,
and $340,000 Canadian Victory Loan Bonds.

Home Office, One Liberty Stree.
New York City

Agencies Throughout the United States and Canada
g MURPHY, LOVE, HAMILTON
l\l\ll.\.l‘l & EVANS, Agents & BASCOM -
3 Sacrament Street Dominion Bank ot
Muntreal, Quebee Torente, Outarie

WILLIAM ROBINS, Superintendent of Agencies
Deminion Bank Building, Torento, Outarie
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Mr. Haley Fiske, President Metropolitan
Life, Presides at Convention
of Field Men.

The twentieth Dominion convention of the field
representatives of the Metropolitan Life Insurance
Company wdk held in Montreal on the 21st instant,
and concluded with a banquet at the Windsor Hotel
in the evening, when some 350 officials and field
representatives  of the Montreal district
present.

The banquet was presided over by Mr. Haley
Fiske of New York, President of the Company.
Mr. Fiske is known as one of the most eminent
Life insurance officials on the continent, and is well
known in Canada, where he has familiarized him-
self, in a most thorough manner, both with the
large business transicted by the great Company
whose destinies he controls, and also business con-
ditions generally, through his frequent visits to
various parts of the Dominion for the past quarter
of a century.

Every arrangement had been made for the en-
tertainoment of the company's guests ducing the
evening, with an orchestral programme, and a
number of songs by operatic artists, which were
added to by impromptu songs and choruses during
the menu, the latter being joined in with gusto,
and, including a number of French-Canadian
choruses, the banquet went on with real zest from
start to the finish, just before midnight. A feature
of the banquet was the attendance of about thirty
of the nurses of the Metropolitan Life staff, who
are engaged in regular work for the company, carry-
ing out its policy of not only insuring, but helping

its cliente. Mr. Fiske's Address

“As to who won the war,”" said Mr.
“there has been much discussion. My answer is
that God Almighty won the war. He used the
Canadians as he used the Americans and British,
And for the equipment of these men from this con-
tinent this company took its part as much as any-
one.  Since we began business in Canada in 1883
we have collected $83,000,000 and invested $103,-
000,000, so that we can claim to be a truly Can-
adian company.”

To carry on this tremendous enterprise and see
that the reserves were kept up, was the work of the
field men, said /Mr. Fiske, while the majority of
the 17,000,000 policy-holders wer¢ working men
and women. These were paying in their money to
avoid the two great spectres of life, death and sick-
The third spectre was unemployment, and
he hoped that eventually his company would secure
the power to issue insurance policies against this,
Figures showed that every eighth man, woman and
child in the United States and Canada was insured
with the Metropolitan Life,

were

Fiske,

ness,

Mr. Fiske declared that the Metropolitan Life
was essentially a Canadian company, as no other
company was.  There was $89,000,000 of insurance
represented at the meeting, while more than half
the people insured in Canada were insured with
the Metropolitan. The company had $61,000,000
invested in Canada, or $20,000,000 more than the
Dowinion laws called for, largely in Vietory bonds
and similar issues.  The company had also taken
87,500,000 insurance on Canadian soldiers during
the great war, and in this way had done its part.

In retrospective vein, President Fiske said that
2 years ago his company had been a comparatively
small affair, and had during that period grown to
become the greatest life insurance company in the
world.  They had grown from $22,000,000 of assets
to $864,000,000, with a total of five and a half
billions of dollars of business, while the industrial
insurance had increased in even greater proportion.

The company’s income had increased in propor-
tionate ratio, making u remarkable record for such
a period. "'l do not say that these conventions
have made this rapid growth,”" said President
Fiske, “but 1 do say that without the loyal and in-
telligent work of our staff, and the growth of the
personal equation i our company, such progress
would have been impossible, and these meetings
have had a great deal to do with this feeling of
personal  relationship throughout the company,
both with our stafl and our clients.”

Mr. Fiske welcomed the presence of the com-
pany's trained nurses, and emphasized the work
they were doing in this way, last year their nurses
having made a total of 1,300,000 visits, of which
43,000 were in Montreal. Their work was not only
in insurance, but in curative and preventive services,
so as to really guard their people, including the
issue ol millions of pamphlets advising people as
to how to guard their health. The whole ided was
that the insurance company should act as a wise
parent for their clients, with the field men as the
brothers and helpers.

ESSEX AND SUFFOLK EQUITABLE
INSURANCE SOCIETY, LIMITED

Mr. R. R. Martin, manager for Canada of the
Essex & Sulfolk Equitable Insurance Society Limit-
ed has returned from a trip to the Maritime Pro-
vinces, where arrangements have been made for
the above conipany’s entry for the transaction of
fire insurance. Mr. Martin informs us that Mr.
(Tarles H. Belyea, St. John, N.B. has been ap-
pointed the Company’s representative for St. John
City.
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EMPLOYER'S

Liability Assurance Corporation, Limited
of Lendon Eigland

T
AUTOMOBILE INSURANCE, overing AGOIDENT, PRepunTY amacs, sorumiow, | $1,622,000
FIRE, THEFT and TRANSPORTATION
Personal Accident, Sick P, ger and Freight Elevator,
Burglary, Hail, Beller, Plate Glass, Explosion and Fire
Insurance. Fidelity Guarantee and Contract Bonds..

s OFFICES: in the
Temple Bullding, Toronto. Lewls Bullding Montreal liberality of its
| Charles W. I. Woodland, John Jenkins, Policy contracts,

in financial h
General Manager for Canada and Newfoundland Fire M n n:::l:nn“:n.t

£ | liberality of its loss
Applications for Agencies Invited | . settlement.

TRANSACTS :

Personal Accident Automobile
Sickness Burglary
Liability 1 meay

Fidehty Guarantees.  Plate Glass,

362 St. James Street, MONTREAL

ROBERT WHLON. Gener~' Manager
Applications for direct Agencies invited.

The Ocean Accident & Guarantee Corporation Limited

AUTOMOBILE INSURANCE

A Comprehensive Pelicy covering AOCIDENT, PROPERTY DAMAGE, OCOLLISION,
mmumnronnr%numu

The “OCEAN?™ oan meet these requirements under one contract

JONR W, WETHORR, W. T. PERRY,
Braneh Of oo Saperintendent. Manager for Canada

O owranat " Camafin Nead Offics: Ocess Mmswrarce Buliding, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.

The Oidost and ACCIDENT mxu: PLATE GLASS
“mw Canadian LARY
Cosaty Compaty (|| Guimawrmesowos s MeURANGE

B BOBERTS, Mesege O A WITHERS, Genwrsl Monager
. LR B TLBERG, REOSPTELA L FORONYO
Branches: WINNIPRG CALGARY YANCOUVYER
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BLANK TRANSFERS OF LAND

is 80 intricate and so rapid in its changes and de-

What is the effect of a transfer of land signed by “mands that no company ean afford to licence in-

the owner in blank?

In a esse recently decided by Judge Hyndman
ol the Alborta Supreme Court this point came up,
it appearing by the evidence that A was the regist-
cred owner of a lot in Edmonton subject to two
wortgages, traded the lot with B and gave him a
transfer signed in blank. B then sold the lot to C
and handed over the blank transfer signed by A,
and € went  into posscssion  of the lot, but the
transfer was never filled out nor recorded. (' went
overseas and, during his absence, A got a quit claim
deed of the lot from B, sold it to D for $115 less
than the amount of the morigages, paving the
halanee out of his own funds

Then € informed A that he held  the blank
transfer, and claimed damages from A, ns it was
admitted that 1’5 certificate of title was bona fide
and could not Lo ot aside

The Counrt held that A by signing a transfer, even
m blank, had no further intevest in the land, and
should not have done anything to interfere with the
rights of an unknown purchaser wha had bought
relying on the blank transfer.

“T must confcss the case gives rise to much diffi-
culty,” said the Judge, “‘and 1 have grave doubts
as to C's right to maintain the action, but never-
theless it scems to me that A, being seized of the
information contained in the letters from B, should
have realized that having executed a transfer of
the land, even though in blank, he had no further
mtercst in the land and should have done nothing
which would interfere with the rights of the un-
known purchaser from B, notwithstanding the quit
claim deed.  The mortgages, of course, continued
o labiity against him, which induced him to act
15 he did, but even had the transfer been registered
his Hability would still remain, and 1 think his
correct conrse would have been to allow the mort-
piages to be foreclosed in the usual way if necessary,
and obtain leave to buy in at the mortgage sale.
I that way any interest of an unknown purchaser
might have been eut out.
correct then C is entitled to whatever damages he
may have suffered.”

1f this conclusion is

Qualifica tions for an Insurance Brokers
Licence

The Insurance Department of Pennsylvania are
tuking steps to ensure that all licensed insurance
Lrokers and agents are properly qualified.  The
practice has hitherto been for the companies to
sk for the renewal of heences of a large number
ol agents who control only two or three yearly
renewals.  The Department state that their objec-
tion to this custom is that the insurance business

dividuals who know nothing of policy contracts and
how to apply the conditions. Proper coverage
demands constant study, attention to details, ex-
haustive knowledgze of a client’s business and his
requirements,  There can be no guess-work about
i, The Department has no objection to a part-
time man 1t he is seriovsly intent upon transaet-
ing the business of insurance and knows what cover-
age means, and il commissions are for his use and
not a “contribution” to others in the nature of a
vebate.  The Insurance Commissioner has there-
fore issued questionnaires to all Brokers and Agents
who have hitherto held licences, as well as to new
applicants.  The questions which the Broker must
avrswer melude the following

I you ever had an agent’s license, what com-

Tanies did yon represent ?

If not in the insurance business, what is your
ocenpation?

What has been your occupation within the two
years preceding the time of making this application?

Did you intend to devote your entire time to the
Insurance business?  If not, what other line will
vou follow?

If engaged in other business, are you applying
ior a licence in order to place insurance solely on
your own property or on that of your employer?

Do you understand that no person can solicit in-
surance in this state without being licensed as an
insurance agent or as broker?

Do you understand that it is illegal to rebate, to
twist policies, or to misrepresent policy conditions,
or to misrepresent the standing of Companies?

Do you understand that it is illegal to pay any
person or share commissions with a policyholder, or
any other person, who is not a licenced agent or
broker?

If you now hold a licence, wheré is your place of
business?  Is it a dwelling or an office building?
Pocs your name appear on any part of the build-
ing or on the building directory as agent, broker
or underwriter?

If the licence is granted to you, where will your
office be located?

What line or lines of insurance will yon solicit
or underwrite?

If you have already been licensed as agent or as
broker by this department what total of preminms
did vou write during the year ending ?
Amount?  Haw many individual risks were cover-
ed?  Number?

Are you indebted, other than in regular course
of business to any company or ageney for premiums
unpaid?  Give details?

Attach to this form a memorandum sheet show-
ing what experience you have had in underwriting ?
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833

Fire, Marine, Hail and
Automobile Il
HEAD OFFICE - - TORONTO

| Ol Reliable Progressive
ASSETS over $1,300,000.00

Losses paid since organization
over

$17,000,000.00
DIRECTORS:

W. B. MEIKLE, President
Sir John Aird D. B. Hanna
Robt. Bickendike, Montreal  Miller Lash
14 -Col. Henry Brock Geo, A. Morrow
Alfred Cooper, London, Ting, 14.-Col. the Hon
H. Q. Cox Frederie Nicholls
John H. Fulton, New Yook DBrig.-Gen. Sir Henry
E. Hay Pellatt, C.V.O
Johin Hoskin, KC., LLLD E. R. Wood
W. B MEIKLE E. P. GARROW

Pres. and Gen. Man Secretary

THOMAS F. DOBBIN, Resident Manager
MONTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINSTY

Fire, Accident and Sickness
Employers’ Liability

Automobllo, Plate Glass

Head Office for Canada, = TORONTO
“m&mdm MONTREAL
P. A TASKER, Branch Manager.

THE LONDON MUTUAL FIRE

$819,0€9.05
358,324, 48

Assets. . At
Surplus to I’nh(vhulders

DIRECTORS:
A. H. C. CARSON, Torente - -
F. D. WILLIAMS - - =«

A.C. McMASTER, K.C.
S. G. M. NESBITT

W. H. HUNTER W. J. WiLcox

 HEAD OFFICE - 33 SCOTT ST., TORONTO

QUEBEC BRANCH OFFICE
W. J. CLEARY,
BRANCH MANAGER,
17 St. John Street, - MONTREAL

« President
Vice-Preside 1t
w T. KERNAHAN
H. N. COWAN

Established 1864

New York Underwriters Agency
A. & J. H STODDART

Registerad
100 William Street -

PROVINCIAL AGENTS
Hamilton _and Bascom, Toronto

New York

Murphy, lLove
Murphy, love, Hamilton and Bascom
It. Y. Hunter, Resident Partner, Montreal
Oler Hammond and \mtun Winnipeg

Alfred J. Bell & Co., Halifax, N, 8.
White and Calkin, St. John N.B.
Robert Dawe, St. John's Nfld,

H. A. JOSELIN, Supt. for Canada

TORONTO

THE

| NORTH EMPIRE
FIRE INSURANCE COMPANY

Policies guaranteed by the Londen Guarantee
& Accident Co., Limited, London, Eng.

Heap OFFice. PArRis BLDG., WINNIPEG
TonontoOrrice 218 Conrepenareo Lire BLoa
J. E. HOUNSOM, Manager

W. MAYNE M«COMBE, General Agent,
Canada Lite Bidg., Mentreal.

INSURANCE
OFFICE

Londen, Eng.

L 3 S U

Head Office: Threadneedle St.,

THE OLDEST INSURANCE
OFFICE IN THE WORLD

Canadian Branch:
15 Wellington St. East
TORONTO, Ont.

LYMAN ROOT
Manager

-




