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TRADE REVIEw·S
+NSURANCE CHRONICLE.

VOL XXVII.-NO. 31. TORONTO. ONT., FRIDAY, FEBRUARY 2. 1894. 110. ". UNEOOPY

Leding Wholeale Trade of Toronlto.

Linons-liÎnen- Linens
TO THE TRADE.

NEW SHIPMENTS.
Rough Brown Hollande
Cream Dreased Ho<lands
Black Dreseed Hollande
Blate Dressed Hollands
Fronting Linens
Interlininga
Roler Towellings
Crash Towellings
Glass OCloth Towellinga
Huck, Damask, and Bath

Towels3

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOH IÂCUONLB & 00.,
TORONTO),

JORN MAODONÂLD. 1 PAUL OAMPBELL

JAMES FRASHB MACDONALD.

TO HAND!
TWO (2) CASES

Military Braid
Very Soarce Goods.

DIge Pointoi Heir Pins'

QUIN, KEBDY & cO.,
44, 46 & 45S ott St",

13, 1 & 19 c.Ib.ru*e et,1
TORONTO.

.35 Old Change, London, Eng.

Leadlng 1holesale Trade of Toront.

IcIASTER & 00o,
WHOLESALE

oolloI1 & UrDryI B1 Uoo is
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-a GMomm.uVuaena, L.mbard SrO.%

J. s=on Londra, UC.mmaw
J. SH~OW liOMAWgiN, JOHNm àuLEWo

SYRUPS
-AND-

WESTDIPYIAMolasses
OF ALL GRADES.

PERKINS, INCE & CO.
41 & 43 Front t. EBae.

WE are offering nome splendid
values in

NEW ORLEANS

Molasses
CANADIAN and AMERICAN

Syrups
S onith &E Koighley

9 Front St. Eant, Toronto.

Leading Wholesale Trade of Toronto.

Mlrk Ileigh S,: Cio
Manufacturera and
Importera of

WOOLLENS
-AND--

Taiors,
Trimmninos

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets,

NEW YORK,
734 Broadway.

IIIJDDER'IFIELD,
England.

RICE LEWIS & SON.
vùLIMD>

ARTHUR B. LEE,
Preaident.

A. BURDETT LEE,
1 V. P. & Treu.

Wholesale and Retail
SHELF and

HEVY

HARO WARE.
BAR IRON,

STEEL.

Wrought iron Pipe and Fittng.

TORONTO

1 1
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The Chartered Bank.

BANKOF MONTREAL.
ESTABLIBHED 1817.

INCoBPoRATPPD BY AC r OF PAIAME NT.
Capital al ,Pid up ... ... .012,"00,000
Beserve Fund ... ... - 6.000,000

HEAD OFFICE ONREA L.
BOARD 0F DIRItCTOiiS.

8Bm D. A. sàITE, K.C.M.G., - . President.
HoN. G. A. DaWmonD . Vice-Pesident.
A. T. Paterson, Eeq., W. C. McDonald, Esq.,
Hugh MoiLennan, Esq. A. F. Gaut, Esq'
E. B. -Greinehielde, Eeq. R. B. A ngue, Esg.

W. H. Meredith. Eag.
E. B. CLOUSTON, Genéral Manager.

A. MACNIDEE, Chief Inspeetor & Superintendent of
Branches.

A. B. Buchanan, J. M. Greata,
Aust. Supt. of Branches. Ase't Inspeotor.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, 8t. Uasherine St.
Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville Kin ton," Regina, Ass'a.
Brantford, " Lin dsay, " Barnia, Ont.
Brockville London, tratford Ont.
Calgary, Alberta. Moncion, N.B. St. John, .B.
Chatham, N.B. Nelson, B.C. bt. Marys, Ont.
Chatham, Ont. New Westmine. Toronto, 6
Cornwall, ter, B.C. VaucouverB.0
Deseronto, " Cttawa, Ont. Vi'toria. "9
Fi. William" Perth, of Vernon, B.C.
Qoderih Peterboro, Ont. Ws laoeb1g Ont.
Guelph, Picton, Ont. Winnipeg, Mau.
Halifax, N.B.

IN GREAT BRITAIN.
London-Bank of Montreal, 92 Auchurch Lane, E.C.

OOMMITTEE ,
PETER REDPATH, Esq. THos. BRINER, EsQ.

ALExANDE LANo ,1anager.
IN' EH UNITED STATES.

Rew York-Waltor 'Watsn, B. Y. Hebden and 8. A.
Bhbeierd, agents, 59 Wall Et.sago,-<Bai*kot Montreal, W. Munrn, Manager.

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

" The Union Bank of Londoa.
" The London end Westminster Bnk.

Liverpool-The Bank of Liverpool, Ltd.
Bcotland-The British Linen Company Bank and

Branene,.
BANKERS IN THE UNITED STATES,

New York-The Bank of New York, N. B. A
"0 The Third Nationgl Bank.

Beiton-The Merchants' National lIant.
"e J. B. Moors & Co.

Buffalo-Bank of Commerce lu Buffalo.
Ban Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK 0F COMMERCE,
HEAD OFFIC,- - - %'GMONTO.

Paid-up capital..............................- 806,000,000
.i.t........................,100,000

DIRECTORB.-Gao. A. Cox, Eag., - - President.
Jon I. DDoN>, Eg., ice-President.

George Taylor, Eeq. W. B. Hamilton, Eeq.
Jas. Crathern Esq. Matthew Leggat. Eeq.
John Hoskin, eq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. L. WR, - - - General Manager.
J. H. PLumxui,- Ass't Gen. Manager.

A. H. IBELAND,. •.-... -. •.Inspector

G. de C. O'GADY, - - - Asst. Inepector
New York- Alex. Laird, & Wm. Gray, Agents.

BEANCHiB.
Ailsa Craig, Hamilton, Parkhill, City B'chs

yr, Jarvis, Poterboro, 712Queen F.
B London, et. cath'rnà 460 Yongest.
Bel e, Montreal, Barnia 79t Yonge St.
Berlin, MAIN OFFICE SaUlt te, 268 College.
Blenheim, 1578Bt. James Marie, 546Queen W
Brantford, City B'chs Seaforth, 415 Parl'm t.
OUa 9034 Notre Simooe, 128 King E.

a lth , Dame Strattord, Toronto Jct.
Colingwood 276 St. Strathroy, Walkerton,
Dundas Lawrence Thorold, Walkervil e
Dunnille, Orangeville, Toronto, Waterloo,
Gait, OttaWa, HEAD OFFICE Windsor,
GodSiih, Paris, 19-25 King W Winnipeg.
Guselh, Woodstooc.

BANEEE AND OOnEEPONDENTs:
GRuAT BXTAIN-The Bank of Scotland.
INDIA, CEuNA &JAPAN-TheChart'd Bk.of Indi, A us
PARis, FRANcE-Lasard, Freres & Cie. [traia & Cnina
AUSTa&LI. & NEw ZEALAND-Union Bk. of Austre lia
laussELs, BEBLeIm-J. Matthieu & Fils.
NEw YonH-The Amer. Exchange Natl Bank of N.Y.
BAN FaANCIS0O-The Bank of British Columbia.
CasCAGo-The Amer. Exchange Nat'l Bk. of Chicago
BEITISH CoLumBIA-The Bank of British Columbia.HANILTON, BERMUDA-The Bank of Bermuda.
KINesToN, JAMAOIA-Bank o! Nova Sootia.

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europo, the East and West Indies, Ch ina
Japan, South America, Australia, and New Zealnd

Travellers circular Letters of Credit issuod for
use in all parts of the world.

THE DOMINION BANKCapital( -p)............1,500,000

DIBUOTOBB:
JAeo AusTUm, • •. • Panstnaoe.
Ba. EanE SurTE, - V. C-PEnsD».

W, Inso. I Edward Leadlay
N. B. Oeler, I James Beoit.

Wilmot D. Ma#hews.
EEAD O1TICE, • . TOBONTO.

Ilalloville. Ge0ug, Liuiy. Orillia.
Uramplon. Guoiph. Napanso. Oshawa.

Seaforth. Uzbridge. Whitby.
ToRcNTI-' undas Street, .horner Queen.

"Market, corner King and Jarvis streets,
" ueen Btreet, corner Esther street.

" hrourne Btreet, corner Queen.
"j Spadina Avenue, corner Col legs.

Drafts on all parti o! she umaed btates, Great
Briata and Europ bought A solS.

Lettere of Grodi issued availablo ai all points inUrope. Oaina and JaIù < ,

BBEBUBlahir

The Chartered Banke.~

BANK OF BRITISH NORTH AMERICA,
Paid-up Capital .. . . 31,000,000 Stg.
Beserve Fund .. 7......... 375,000 1

LoNDoN Oncu-8 (Clementa Lane, Lombard
Btreet, E. C.

OOURT OF DIRECTORS.
J. H. Brodie. . A. oare.
John James Gater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingeford.
geny B ar. Fredero aLubbook.
Riohard H. Glyn. Geo. D. Whatman.

Becretary-A. G. Warjàu.

HEAD OuIcE IN CANADA-St. James St., Montreal.
R. R. GHINDLEY, . • General Manager.
H. STIKEMAN - • Asst, Gen'l Manager.

E. STANGER, - - Inspeetor.
BRANCHEs IN CANADA.

London. Kingston, FrederictonN.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B. 0.
Toronto. St. John. N.B. Winnipeg. Man,

ahandon,-Man.
AGENTS IN THE UNITED STATES, ETC.

No neok-W Wall street-W. Lawson and F.
Brownfield.

Ban Francisco-124 Sansom street-H. M. I. Mc-
Michael and J. 0. Welsh.

London Bankers-The Bank of England Messrs.
GI & Co.

tre Ants.---Liverpool-Bank of Liverpool.
8otla-National Ba of Bootland, Limlted
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank o Australia.
New Zealand - Union Bank of Australia. India
China and Japan-43hartered Mercantile Bank oï
India. London and China-Aga Bank, Limited.
West Indies-<Jolonial Bank. Pari-Mesers. Mar-
cuard, Krause et Cie. Lyon&-Credit Lyonnais.

THE QUEBEC BANK.
IN0ooPonATUD BY BoYAL CHARTER, A.D. 1818.

Authorized oCapital. e- - S,000
Paid up Capital, - ,500,00
Reat - - - - 550,000l

EAD OFFCE . , QUEBÉ0.

30BOA r D MRCOR5
R. H. Smith, Es. .............. President.

Wm. WithaIl, Eeg., Vioe-President.
i N. F. Belleau, K.C.M.G. Jbhn R. Young, Eeg.

Geo. R. Renfrow, Eeg. Sam'l J. Shaw, Eeg.
John T, Rose, Eeg.

James Stevenson, Eeg., « Gen'l Manager
HEANcEN ANDi AGNECMIN ECANADA.

Ottawa, Ont. Toronto, ont. Pembroke, Ont.
Montzoal, ue. Thorold, Ont. Three vou
Agentte iun ev Tort-Bk. et Brfileh North Ameriea.
Agente ln London-The Banik o! Bcotland.

THE ONTARIO0 BAN K.
Capital Paid-up.. ............. ,5...... ,000pi

Resrve7ud ......................... 845,00<>
.HEÂD OFFICE, - - - TOB3ONTO.

Sm Wu. P. Howx.Aiq, C.B., K.C.M.G., - Prefflent.
A. M. Smith Eeg -Vîoe-Pwe4den
Hton. G. F. iéass". Donald Mackay, Eeg.

G. M. Roe. Eeg. G. B. R. Oockburn, Eeg., M.P.
Hon. J. C. Ahine.

C. HOLLAN«D,........General Manager
E. M oRwas,................Inspector.

CHES.
Aurora, Montreal, Piaktring,
Amhertburg, Moun Foret, . dbury,
Bowmanvlle Nemark , Toronto,

HEornwall, Ottaa, Whitby
Kington, Peterboro .40 -PenSte.
Lindsay, Port Arthur, Ieonto.

AGENTS.
London, Eng.-Parrs Banking.o. and tsh Alliance

Batnk (iinsqd).
France and Europe, Credit Lyonnais.
Ne York-oNrth Natonal Bartiks Norh Yorkand

Nâeme. W. Wa*on mi Abexader Lang.
Boston-Tremont National Bank.

IMEIAL BANK 0f CANADA.
CapitalAuthorid............ ... ,1,00000
r B..it......... 8 ,00 0

DIRBETOBS.
H. . HOWLAND, .B. - Prident.
T. . MxihE, - - Vice-President.

William Ramsay, . T. L Wadworth,
Rober , Jaffra . . Hch Ryan,

Hon.J.M.Aikns

HEAD OFFICE, -• --- TORONrO.
- B.JuMmasD. IL Wum, <ashier.

E. M s, - -ashier. E.- nA, Inpeor r.
BRAEsMONT .

aurez, Niagara Fal. Pat ket..Marie.
*Fergue. Port Coîborne. Bt. Thomu.

atb. Rat Po oe. Weland.
Inaomll e St. Natarkre. Woodstoonk

onor. Wellngton Bt. and Leader Lane.
Tonomo Yongeran bQuren t. Branch.

1Vonge and Bloor Bts. Branch.
BRA&NCIIS IN NOtTH-WECST.

Brandon, Mati. Portage La Prairie, Man.
Calgary, Alba. Prince Albert,ensk.
Edmonon Aba. Winandhe, Man.
Aew.o-FonEa 1 oLloBan!ofanke, Ndw

Boston-remon Natinl B an teBod

MPER i BA OF CANAOA

The Chartered Banks.

MERCHANTS' BANK
Capital paid up...... ....

uest................................................ ,900,000

HEAD OFFICE, . - MONTBEAL.

BOARD OF DIRECTORS.
ANDnBw ALLAN, Esq., President.

RoBT. ANDERSON, Eeq., Vice-President
Hector Mackensie, Eeq. H. Montagu Alan. Esq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Esq, T. H. Dunn, Esq.

Bir Joseph Eickson.
GuonGE HAGUE, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
amilton, l4rth, Toronto,

Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BAMES IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points, The Clydeedale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YonK-62 William st., Mesrs.
Henry Hague and Jdhn B. Harris, jr,. agents.

'BAN E IN UNITD TATs-New ork, American
Exchange Nat'l Bank, Boston, Merchanse' Nai'l
bank; Unicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, Firet
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwFoUNDLAND-Com'ero'l Bk. of Newfoundland.
NovA SCOTIA AND NEW BaUNswIoE-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH CoLumBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

ndo her foreign countries.

BANK OF TORONTO
CA4NADA&.

Capital ................................ 2,000,000
Ret..................................... 1,800,000

DIRECTORS
GEoneE GOODEnA, - . - PRESIDENT
WIULIAM HENRY BEATTY, VICE-PRESIDENT

Geo. J. Cook. Hedry Covert.
Heny Cawthra Robert Reford.

William George Gooderham.

HEAD OFFICE,.-.-.-.-... TORONTO.

DUNCAN 0OULsON, • General Manager.
HUGE LEACE, - - Assistant Gen. Mngr.
JOSEPH HENDEnsON, - - - Inspector

BRANOHES.
Toronto.......................W. R. Wadsworth, Manager

" King st. west,.. A. Bird,
Parrie..... .......... J. a. Str.thy,
Brockville....................Jno. Pringle,
Cobo rg.......................M. Atkinson,
Collingwood.........W. A. Copeland
Gananoque.........C. V. Ketchunm,
London ....................... T. F. How,
Montreal............J. Murray Smith,

"4P't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell,
Petrolea ...................... W. F. Cooper,
Port Hope............ ........ E. B. Andros,
Bt Catharines.............G. W. Hodg tts,

BANKERB:
London, England, - - The City Bank, (thntbene
New York,- -. . . National Bank of (ommer.e

Collections made on the best terms and remitted
for on day of payment,

THE STANDARD BANK
capital Paid-up....................... 1,000,00

eserve FnId ........................ 550,000

HEAD OFFICE, . . . TOBONTO.
DIE<TOR8.

W. P. OuwAN, Preident.
Jo" Bulas, Vie-Pressdent

W. . Allen. Vred. Wyld, Dr. G. D. Morton
31 L. Brodie, A. J. Somerville

AGENOCIS.
Bowmanville, Cannington, Kingston.
Bradford, Chatham, Ont. Markham
Brantford, Colborne, Newcastle.
Brighton, ' Durham, Parkdale, Toronto
Brussels, Forest. Picton,
Campbellford, Harruston. Stouffville

BANEEnS.
New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of Bootland.

Al banking business promptly attended to. Cer.
r*onnndnnolAf nliested,

GIEO.P.RBEID, J. L. BRODIS,
Manager. Managing Dlreeter.
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THE MOLSONS BANK.
Painp°Cap.ital....".......... . 02,000 00
liest Fund .............- .... ... 1.900,000EAD OFFICE,..........MONTREAL.

BOARD OF DIRECTORS.
JOHN H. E. MOLSON, - • . President.
B. W. Shepherd - - Vice-President.

8. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WOLFBBsTAN ToxAs, General Manager.

A. D. DUBNpORD, Insp.; H. LocKwOOD, Assisi. Insp.
BANcHEs.-Aylmer Ont., Brockville, Clinton,

Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisbur, Norwich, Ottawa, Owen Sound,
Ridgetown. Smit's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS in CANADA-uebe-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominfon
Bank, Imperial Bank, Bank of Commerce. NewBrunswick-Bank of N. B. Nova Scotia-Halifax
Banking Co'y. Prince Edward Island-Merchants'
Bank of P.E.I., Summerside Bank. British Colum-bia-Bank of B.O. Manitoba-Imperial Bank. New.foundland-.jommercial Bank, et. John's.

Agents in Europe.--London-Parié Banking Co.
and the Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.Mforton, Rose &Co. Liverpool-Bank of Liverpool.
Oork-.Munster as Lei.nster Batik, Ltd. Paris-

redit Lyonnais. Antwerp, Belgium-Le Banqued'Anveru3. Hamburg-Hesse,,Newman & Go.
Aen inite States.-New York-Mechanices'
et Banik; W. Watson, R. Y. Hebden and S. A. Shep.14N Agents. Bank of Montreal, Morton, Blise &Co.;

tona City Bank. Boston-State Natl Bank.Portl1 .<co Natil Batik. Chicago-First NatIlan Cleveland-Commercal NatIBatk. Detroit
-Commercial Nat'l Bank. Buffalo-The CityBan. San Franoisco-Bank of British Columbia.

lMwaukee-The Wisconsin National Bank. Butte1£otna-y 4orth-Weet National Banik, Great Falls.
Montana - Firt Natl Bank. Toledo-Seconi Na-tional Bank. Minneapolis-First Nat 1 Batk.Collections ade in all parts of the Dominion,and returns promptly remitted at lowest rates of"change. Commercial Letters of Credit and Tra.vellera circular Letters issued, available in all parts
f itho world.

LA 8ANQUE OU PEUPLE.
EsTABLIBHaD 18M5Capital paid-up s0.900,000

50,000
JACQ U GBsNIB, - - .• .- Presideut.

S B- USQU T . . .A.'Cahier.WI. Exena, - -- ------ Asî't Cahier.
AETHaUGAGNON------•-- Inspector.

BRANCHUS.
Basse Ville, Quebec-P. B. Dumoulin.

64 Bt. Rooh- Lavote.
et. Hyacinthe-J. Lafremboase.
Three Rver-P. E. Panneton.

8 t. Jer r. .Theberge.
St. Catherine St. Eat-Albert Fcur-er.
Montreal, Notre Dame St. W.-J. A. Bleau

FOBBIGN AGENTS.London, England-Parr's ranking Co. and The
[Alliance Bank, Limited.N0W York-The National Bank of the Republic.

Boston--National Revers Bank.

K OF -BRITISH COLUMBIA i
1ncorporated by Royal Charter, 188.

- nu LPAID UP, - (00.000) 8,920,000LoVE 1Mf, - (a270,000) 1,814,000N ONurom--60 Lombard street, E.C., London.

V ran hes at Ban Francisco, Cal.; Portland, Or.;B.B.; N .C.; New Westminster, B.C.; Vancouver,
Be aaimo, B.C. Nelson, B. C.: Kamloops, B.C.;batetleWashington; Tacoma, Washington.

IN CAgents and Correspondents:
ohant A -Canadian Bank of Commerce, Mer-
phateriankkofCanada, The Molsons Bank, Im-

u tik o Canada. and Bank of Nova Scotia.(Arenc>) ND STATES- Canadian Bank of CommerceY)' IA&New York. Bank of Nova Scot a Chicago.ATIS LIU&Ni Z EAL&ND-Bank of Australasia
Scri bouscarefully attended to. and every de-8 f banking business transacted.

T. ST-PH ENS BANK.
g INOOo ATED 188.

0aitalr- BWTE~E HEN:'8I, WN.EB. .or .-----.......................................... . 200-,000
J...G N . President.- Cashier.

LOndo.-I& AGENIS
Lrt esr.G1 AMi, Currie & Co. New

latioBankNew Vork N. B. A. Boston-Globe
D . B.--Bank of MoeankofMontreal. 8s.
otreal.isued on any Branch of the Bank of

BANK OF YARMOÙTH,
ep DIRECTOBtS.

]oh ovC. E. Bow, V -Pe
o Hugh Canm. J. W. Moody

OORRBBESPONDENTS AT
leliaxThe Merchants Bank of Raliai.
t. JOhn-The Bank of Montreal.

do The Bank of British North Ameries.IOttrealThe Bank of Montreal.Nov York-The National Citisens Bank.ton-The Eliot National Bank.
14 ,G.B.TheUnion Banik of London,, and rrency Drafts and Sterlng Bill of N
~ .rseeied and fnl vest allowed.attention savon tLso naan

The Chartr md Bankg.

UNION RANK OF CANABA.
CAPITAL PA I , 6- - 61.00.000
ET, . 3 50,000

HEAD OFFICE, - - - QUEBEC.
Board of Directora:

ANDEEw THousoN, Esq., - - PRESIDENT.
HON. E. J. PRICs, - - - VIOE-PBEaSDENT,

. C. Thomson, Esq. I E. J. Hale, Esq.

. Giroux, Esq. 1 Jas. King, Esq., M.P.P.
Mr. John Breakey.

E. E. WEBB,---.-.........N.EQu R MANAGER.
J. G. BII& TT, - - - - -. . - INSP.. TNo.

BRANCHES AND ACENCIES:
Alexandria, Ont. I Neepawa. Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebe. u.
Chesterville Ont. (t. Lewis St.)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester Ont.
Morden, Ma. Winnipeg, ÏÛan.

FOREUCN ACENTS.LNDON, Parr 's Bkg. Vo. & The AlIliance Banik, Ltd.1
w YoRK,.......-. - National Park Bank.

BOSTON, .. ...... Lincoln National Banik.
MINxàoLs,. - - -. - - Firat National Bank.4
ST. PAuL, - - - - - - - St. Paul National Bank.1
GENAT FALLS, MONT. Northwestern Nat'l Bank.
OmoAGo, ILL.. - - - - - Globe National Bank.
BurpÂLo, -- ------ Queen City Bank.
DETnOT.- - - - - - -. Firt National Bank.

BANK OF NOVA SCOTIA
INCoEonoATUD 18.

Capital Paid-up ....... 01,500,000
Reserve Fund ...................... 1,200,000

DIBAnTOBs.JOHN DoLL, - President.
ADAim BUtNs, Vice-President.

B. B. SEETON JAIBUs HAUT.
Joli Y. PAYEANT.

EEAD OFFICE, - - - - HALITFAX, N..
THomAS Fysai, Cashier.

cin in Nova Bcotia-Amherst, Annapolia,Bridgetown, Dlgby, Kentville, Liverpool New
G oNorth Syny, Oxford, Piotou, Stellarton,Weestvil, Yarmouth.b

In New Brunswick-Campbeltou, Cibatham iFroedotçA, Moncton. Newcastle 8tJohn, St.JBephen St Anidrews sumrez, Woocs 'oek.cin P. à. I sand-Charottetown and Budnmerside,
In ,kebeo-Montreal..

I est Indies-Ki aten, Jamaica.
In U. B.-Chlag-R.C. McLood, Manager, andAlex. Robertson Assistant Manager. a nCollections made on favorable terma and promptlyiregitted for.

HALIFAX BANKINGCO.
INCOBPoBATBD 38a

Authorized Capital . . e . g1,,000geCapital Paid.up............ . . 00:00Reserve Fund ....... ggeHEAD OFFICE, - HALIFAX, N.S.
H. N. WAÀ.TAE, . - - • shir.

DIRECTORS.
RoBIm UNIACEE, President.

L. J. MoRTo, Vice-President.
P. D. Corbett. Jas. Thomson.

C. W. Anderson.
BRANCHfs - Nova Botia: Halifax, Amherst,Antigonish, BarringtoneBridgewater, Canning,Lookepoi Lunenburg, ý;ew elangow, Pamnboro,rg , Truro, Windsor. New Brunswiek:Sak vie, t. Johp.Oonanrou»uwiT-Ontario and Quebeo-MolsonsBank and Branches. New York-Fourth National

Bank. Boston-Buffolk National Renk1. Lo-donEnRland)-Parr's Banking Co. and The 4làiance I
Banik. Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FRBEDERICTON, N.B.
INCORPORATED BY ACT OF PABLIAIENT, 1864.

A. F. RANDOLPH, - - --..-- President.
J. W. SPUBDEN, - - Cashier.

FOREIGN AGENTs:
London-Union Bànk of London.
N ew York-Fourth National Bank.
Boston-Ellot National Bank.
Montreal-Union Bank of Lower Canada P

The Charter . Banks-

BANK OF HAMILTON.
"aItàl (,au paid Up)......... . ..... 0,5,0ite e F nd ...p)...........................g1, 0.0

HEAD OFFICE, - HAMILTON.
DIRECTORBS:

JoHN STUART, President.
A. G. RAMsAY, Vice-Preuident.

John I'roctor, George Roach,
William Gibson, M.P. A. T. Wood,

A. B. Lee (Toronto).
J. TORNBULL,.,.... .••..ashier.
H. B. STEvN, . . . Assistant Cashier.

BRANCH. a8:
Alliston, Grimsby, Milton, Port ElginBerlin, Listowel, Mount Fores, Simcoe,Chesley, Lucknow, Owen Bound, Toronto,
Georgetown, Orangeville, Wingham1amilton (Barton et.)

Correspondents ln United States.New York-Fourth National Bank, Henover Nat'l
Bank. Buffalo-Marine Bank of Buffalo, Detroit-Detroit National Bank. Chicago-Union Nat'l Bk.

Corres.pondents in Briialn.
National Provincial Bank of England, (Ltd.) Col.
lectios effected at all parts of the Dominion ofCanaS at lowest rates. Careful attention givenatd prompt return made.

MERCHANTS 1 BANK
Capital Wa1d-uE...
Reserve Vuad --. •-•- ••.. . 100,000

Board eti tors.
THoMASE. N.Kas", M.P. - PBaSInRNT.
THoXua BRITOHI, vf.p ]tMichael Dwyer. th
gMG. Bauld. l-r ruiler.Mead o-HHarz.¯¯--D. H. a,o4 0 :MoNrauLz BRANoH - E.L.PuAsaaager

West End Branch,dor. Notre Dame and Seigneur ute,
Agencies ID Nova Sooti.

Angnish. Lunenburg. SydneyBriwater. Maitland, antco.) Tiuro.
Gu Pictou. WeymoutLondonderry Port Hawkesbury.

Agencie nla Xw gk,
Bathurst. Kinguton, (Kmet Savle.
Fredericton. Moncton. WoogstockDorchester. Newcastle.

Agencies la P. E. I1land.Charlottetown. +Smmer.sde.

Dominion o r antéofnof
Newfoundland, - Union Bk. ofefo.New York . . . . . Chaos N@MonazlBak.%Boston,..... . . Ntion' ide.& Leather Bk

-hicagoE.... . . . Am. 9hangg National Bk
L.ondon,. Eng.,-. - - Batik -of S8otan.Pqris, France, . - Credit Lyonnais.

Collections made ai lovait rate@~ and promptlyremitted for. Teleep hio Transer endrDr.aftissued et current rats.

BANK OF OTTAWA,
HEAD oFIvau: OTTAWA, CANADA.

Capital Subscribed ... . 1.500,00do Paid up..• ...... 1,478,910
R ·st ··. IEiORS... ,a877,3

C1MART.ESMAGNE ROBT. BLAEUEN
Presiâent. Vice-President,Hon. Geo. Bryson, Ale. Fraser,Fort Coulonge. Westmeath.

George Hay. John Mather. David Maolaren
BRANCHES.

Arnprior, Carleton Place, HawkesburyKeewatin,
Pembroke, Parry Bound, in the Pfovine of QStario; and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANKI
Iwthorised Capital .................... 1,00Capital Paid ln ................................ 1,48,881Beserve Fund •.............................. 500,000b

BOABD OF DIRECTOBB.
B. W. HuNmIua, President.

Hon. G G. FTEavNI1 Vioe-Praidont
Hon. M. H. Cochrane, N. W. 'rromai.
T. J. Tuck. Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,.- - SHERBROOKE, QUE.Wu, FAawaam. .- General Manager.
BBANCHEs. - Waterloo, Cowansville t

Ooatioook, Bichmond Granby, Huntingdon,
Agents in Montreal-Bank of Montreal. London

Eng.-NationallBank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.
Coclleo nsmades t aIl aosesoble pointe an

promptlv remitted for.

THE NATIONAL BANK OF SCOTLAND
IBd'ITErD.

INooPòbOATU BT RoYAL CHABTUm AID AOr Or PAlmNT,
ESTABLISHED 1.

HEAD OFFICE,........--.-... •EDNBUBGB.

Capital, s,000,000 Sterling. Paid-up, ioéo,o0 Sterling. Beserve Nund, 5785,000 Sterling
LONDON OFFICE- NICHOLAS LAB, LOMBARD STBREET, E.,

CURBENT ACCOUNTS are kept agreeably to unual oustom.
DEPOSITS et interest are reeefved.

IBULAR NOTEB and LETTEBR OF VENDIT avallable in al parts of the word are issued free
The Agenoy of Colonial and Foreign Banks fi undertaken and the A,,mtanoeu of CustoMngin teolon Udmiefa in London, retirOd Otterme which will be tur ed onaplicationAtl otherg business onnesee with England and Soolland ls also transe&

JAMES BDBEBTOS, Mauager in London
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The Chartered Bank&-

THE WESTERN BANK
O ACAINADA.

HEAD OFFICE, - 0BHAWA, ONT.
Capital Authorised . 1,000,000
Capital Subscribed ..... . 500,000
Capital Paid-up ................ , g0,000

et .....--.-- 80,000
BOABD 0F DIBEOTORS.

Jomn CowAN, Esq., President.
· REUBEN S. H rAL, Esq, Vic-Prosident.

W. F. Cowan, Esq. WV. F. Allen, Esq.
Robert MoIntosh, M. D. J. A. Gibeon. Esq.

Thomas Paterson, Esq.
T. H. MoMILAN,.-...... Cashiers

BANOcEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishgne and Port Perry.

Drafts on New York and Sterling Exchangebought
and sold. Deposits reoeived and interest alleS.
Oollections solicited and promptly made.

3orrespondents in New York and ain Canada-The
erchants Bank of Canada. London, Eng-The

Royal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - - - 8700,000

BouAm or DnfnoTons:
Augustus W. Weet, .•.-... •.President.
W. J. Coleman. . • • - Vioe-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HIEAD OFFICE, - - NALIFAX, NS.

Cashier, - - Jchn Knight.
AGENCIES:

. North End Branch-Halifax. Edmundston, N. B
Wolfville N. . Woodstock, N. B. Lunenburg, N. 8.
Bhediac, 1. B. North Sydney, C. B. Port Hood.0.
B. Fraserville, Que. Windsor, N. 8.

BANKXR..
The Union Bank of London, - - London G.B.
The Bank of New York, . . . - New York•
New England National Bank - - - - Boston
The Ontario Bank. . .....- . Montreal.

LA BANQUE NATIONALE.
HF-AD OFFICE - - OuEmEc.

Paid.up Capital, ... ... .. ... ... 181,200,000
Rest,. ... .. ... ... 8030,000

BOARD OF DIRECTORSs
A. GABouRY, Pres't. F. KinouÂc, Vice-Pres't.

E. W. Methot, E eq. T. LeDroit, Esq.
A. B. Dupuis, Esq. Ant. Painchaud. Esq.

B. Audette.
P. LAFRANCE.............Caskier.
M. A. LABECQU,, ... ...... Inspector.

BXIÂNCKVB.
Quebec, St. John Subuîb, C. Cloutier, Accountant.

St. Sauveur, . - L. Drouin, à
St. Roch, - - - J. E. Huot, Manager.

Montreal,............ M. Benoit,
onrat.Lawrence nt., G A. Duguay,

Sherbrooke, - - -. -W. Ga. oury,
Stkrancois,N.E.,Beauce, N. A. Boivn,
Chicoutimi,- -- --- J. E. A. Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., . -- G. Crebassa, '

AGENTS.
England-National Be nk of Scotland, London.
France-Credit Lyonnais, Paris and branches,

Mesrs. Grunebaum Freres & Cie., Paris.
United States-Nationalban o!kh eRepublic,

New YTo k-National Revore Bank, Boeton.
Prompt attention given to collections.
sWCorrespondepce respectfully solicited.

TTlidu~s j3g 0o!Cwwail
INOoRPoRATED B Y ACT oP PARLIAMENT 1885.

Capital Paid-msp, - - - 0604,400
Reserve Fund, - - - 7,00

Head Office, - - TOBONTO.

BOABD OF DIREOTORS.
Wx. BEL, Esq., of Guelph, President.

Wu. bMcKzNzin, Vice-President.
Robt. Thomson, Esq., of Hamilton. C. D. Warren.

W. J. Gage. Jno. Drynan. J. W. Dowd.
H. STRATEY B N-EGeneral Manager.

BRANCHES.
Aylmer, Ont Hamilton, Ri'getown,
Drayton, Ingersoll, Sarnia.
Elmira, Leamnington, Strathroyr.
Glencoe, Orillia, St. Mary s,
Guelph, ' Port Hope, Tilsonburg.

New York Agents - The American Exohange
National Bani.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

Cheques
and all kinds
of ...

BLANK FORMS

for Banks and other Corporations
printed in the best style
by the . . .

Monotary Times Printing 00. Ltd.
TOBONTO.

The Lean n .mpaa.

CANADA PERMANENT
Loan & Savings Company.

Invested Capital • - $12,000,000

HEAD OFFICE. TORONTO ST., TORONTO.
SAVINGs BANK BRNcH.-Sums of $4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTUREs.-Money received on deposit for a
fixed term of ears, for which debentures are issued,
with half-y arly interest coupons attached. Execu-
tors and Truste.s are authorised by law to invest
in the Debentures of this Compa y. The Capital
and Assets of tais Company being pledgfd for money
thus received, depositors are at tIl limes asnured
of perfect

Capital spu pied to holders of productive real
esîtate Application may be made to

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,

EUeTABLISEED IN 1859.
Subeoeribed, Capital 8,9238,500
Capital Pald-up................................. 1,819,100

...........n....... 059,550

President, . .-. .... 0. H. GooDBaAx
Manager,....-.-.-..-.-Hon. 8. C. WooD.
Inspeotor, -.. . Jom Lucamr & T. Gunsoi.

Money advanoed on easy terme for long periode;
revayment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorised by Act of

Par.iament to invest in the Debentures of this
Company.

THE HAMILTON
PROYIDERT BD LOAN SOCIETY

President . . . G. H. GIrLsPIE Esq
Vioe-Praenit, - • • A. T. WooD xq.

Capital Sbscribed........................01,500,000 00
Capital Paid-up ........................ 1,100,000 00
Beerve and Surplus Nrunds .... 818,000 00
Total Asets..................8,878,98467

DEPOSITS reoeived and interest allowed a the
highesteurrent rates.

DEBENTURES forBan years. Interest payable
haffyeal. Eoutors and Trustees are authonised
by law to invest in Debentures of this Society.

Banking Hous-King Street Hamilton.
H. D. CAMEBON, Treasurer.

LONDON & CANADIAN
Loan & Âgenoy Co.

LioiTr).

BM W. P. HOWLAD, C.B.; K.O.M.G., • PasimuT
Capital Subscribed - .......... 5,00,000

" Paid-up ........ ... 700,000

Mom.TOL..oN IDavi RAiLan TàAT.
MUfIumiA, DnNEuTums PUnaI»".

TO INVESTO &-Eoeyrecelved on De.
bentures and Deposit Becepta. Interest
and Prinepal payable iBritn a or Canada
witbet chare.

Bates on appliéation to
J. F. KIRK, Manager.

Head Offfoe 10 Bay 8treie Toronto.

THE DOMINION
Savlngs & Investment Society

LONDON, CANADA.

Capital Uubseribed.................. .1,000,00 0
Capital Paid-up ......... 983,474 97
Total Asets... . . ........... ,541d"It 37

BOBERT BID (Collector of Customs) PusmnnT.
T. H. PUBDOM (Barrister) Inspecting Director.

H. E. NE.M. Manager.

The Farmors' Leu and Savings Company,
0OM, No. 1 TORONTO ST., TOBONTO.

a ----. ----------- 01,057,
P ald-up --.------- 611,480

onsy aivneed°on improved Be a Esiate at

Sterling and Curreney Debontures issued.
Money reoeived on aee, and interest allowedyble half-yearly. Byle p Statutesof
itrio, Eecutor and AAdmiubdu are author.

ised toInvesi truut fundi in Debentures of ihis
Company,
WL MULOK M.P., aO. B. C. BETHUNE,

N 8Iia, L keerstary.!as

The Lean Gnspaaies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCN ST,, TORONTO
Established 1888.

Subscribed Capital . . 8,000,000
Pald-up Capital .............................. 1,500,000
Beserve...................................... 770,000

MONEY TO LEND
On firat-eclass city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company.

WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

noLOrzDoIg, oJgT.

Capital ubscrlbed. ..... 03,500,000Capital Pai-up ........ ..... 1,800,000
Beeerve N'und ............................ 6320,000

Manyaine on the soeuriiy af RosI B"40i on
favorable tero.

Debentures issued In Currency or Sterling.
Exeutors and Trustees are authorised by Aat of

Parliament to invest I the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME -
Savings and Loan Company.

<LIMT»).

OffICE: No. 78 OHUBOH ST., TORONTO
Authorised Capital.................-.-...... ,000,000
Subscribed Capital........................... 1,750,000

e is ireceived, and intierest a ourrent rates a

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

an on ollatral seurity of Debentres, and
Bank and other Blooka.
Hon. FBANK SMITH JAMES MASON,

. Manager

BUILDING AND LOAN
ASSOCIATION.

P it.. ............. 0..... 0750,000
Total nov......................1,845,888

DIRECTORE.
President, Larrat W. Bmith,Q C., D. 0. L.
Vice-President, Geo. . B. Cok urn, M.A., M.P.

Wm. Mortimer Clark, W.S. Q.C. Joseph Jaokes
Çkeorge Murray. Cobert.Jenkins. . wski, Ir.

WAaLTU GmLaprIn, - -•-- Manager.
OFICOE : 0B. TOBONTO AND COURT BTS.

Money advanoed on the security of city and farnm
' osand debentures arohased.

Inter allowed on deposi
Registered Debentures of the Amsoiation obtained

on application.

Th London & Ontarlo Investmoet Co,
Lamun,

Prosidont, Hon. FaAzNE SmI.
Vioe-Prosiden, WmLu.X H. BEurrT, f q

DIRECTOBS.M]sIR. William Ramsy, Arthur B. Les, W. B.HmtnAlexander Nairn George TalrHm
= :;eban ana Frederici *yld. alr er
Money advanced at current rates and on favorableterms, on the seourity of produotive farm, City and
Money rvefom investors and seoured by the
opany debenturs whioh may be dravu payableether ntada or Batin th interet hall yearly

ai ourrent rates. A. M. COOBY Manager
8* RingBtreet faut Toronto.

s Ontado Loan & Savings ompaq,
O8HA.W.A, ONT.

Capital Bubseribe. .. O...a Pal -up. .. "." 800,000
Eesre Nuni -------- 75,000

Depolits and Oan. Deben'tuo.ý"." 0,000
Moneyloaned at low rates of Intresi on the

seuniiy oB RoBug taie and Municipal Debenture
Depoulis reesived and inteses allovSd,

W. Y. Cown,President.
W. W. ALMN, VIes-rosideni.

m. H. nra marrA, kTM,
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The Loan Companleos.

THE CANADA LANDED
AND-

NATIONAL INVESTMENT O.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 188.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Ilead Office, 23 Toronto St., ToPonto.
Subscribed capital .... ...... 02,008 000
Paid up " . 1,004 000
Reserved Fund..............325.000
Assets ................ 4,215,047

JoHN LANG BTA im, Esq President,
JOHN HosEIN, Esq., Q. &., LL.D., Vice-President,

Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Company.

ANDREW RUTHERFORD. Manager.

CENTRAL CANADA LOAN & SAVINGS
-CCO"hd-.A.T'Z.

Head 00«e, corner Ring and ictoria B s., Toronio.

CEO A. COX - - President.
Capital Subscribed ..... ...... $9,50,000o 0c
Capital Paid-up............ .... 1,900,0 0 00
Reserve Fund ... .... ........... 394,007 57
Total Assets. ................ 5,05,88 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced onReal
Estate, Mortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAYINGS & LOAN 0O,
10 King St. W., Toronto.

Subscribed Capital . - 01,000.000 00
Paid-up Capital • - 600.00000
Reserve Fund . .- . - 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terme.

Deposits received at gour per cent. Interest.
Debentures issued bearing four and a half per cent.

A. E. AMES,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, GANADA.
H1>erbed Capital .. 8,0»E,000Paid-up Capital . ............. 1,200,000

Reeerve Faud . 415,000
Votai Asseta ................... 4,154,982
Total Liabilities......2 ,497,880

Debentures Issued for 8 or 5 years. Debentures
and interest can be collected at any agency ofMolsons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1890.

Ontarlo Industral Loan & Investmmnt Co.
(LDUxran.)

Ofices, 18 and 15 Arcade, Toronto.

Capital,- - - - - - 0500,000 00
Capital Subscribed, - - - 466,800 00Capital Paid up -8- - 314,316 58Réserve Fund, - 190,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS
William Booth, Esq., Presiden

E. Henry Duggn, Esq. Vice-Presiedents.Bernard Saundersr, Esq. t -rsidne
John J. Cook, Esq. Alfred Baker, Esq., M.A.William Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant andi roved real estate in the city of Toronto bought

a&:D sold. Warehouse and business sites to easeand buildings erected to suit lessees. Stores andOffces to rent in " Toronto Arcade." Interestallowed on deposits other than call.
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED IM1.

Subseriedj Capital - . .. l,500,000
Paid-.up Capita-.--........ ............ 885,000

Resrv Fnd ••••..•.•••............. 172,610
EAD Orriox: Y Great Winchester St., London, Eng.(Toronto Street, TORONTO.
O3Toas ni CANADA: St. JamesStreet MONTREAL,

Main Street, WiNNIPEG.
Money advanced at lowest current rates on the

of improved farms and productive city
Wi. B. BRIDGEMAN.SIMPSON,1
RIOHAD J EVNS IOomentuioner-L

Bankers and Brokers.

JOHN STARK 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers andInyestment Agents,
Money carefully invested i nfirst-clasu mortgages

and debenture security.
Intereat and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & Co.
(Buccessors to Garesch6 Green & Co.)

Established 1878. B A N K E R S.
Victoria, - Britieh Vonamba..

A general banking business transar.ted.
Tel graph Tiransfers, Draits, and Letters of Credit

lu th. Eastern Provinces, Great Britain, United
States, Mexico snd China.

Es# sciai cars given tocollectionsand promptitude
lu makiug returne.

PRINCIPAL COURESPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United State-Wells, Fargo & Co., New York and

San Francis,.o; Ladd & Tilton, Portland, Or.; Conti-
nental Nation l Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FERGUSsON. OEO. W. BT.ATKT.

Alealder, Fergllssoll & Blake,
Broker and Invetment Agents.

23 Toronte street.

ESTATES MANAGED il RENTS COLLECTED
MONEY TO LEND

JOHN LOW,
(Member of the Stock Exohange),

Stoec and Share Broker,
a ST. FBANOOIS ZAVIER STREET

MONTRE AL-

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secunties,
1707 Notre Damne st, Montreal.

Special attention given to investmuent

.. AýG~EDMWBT . . .
BlEAK E BROS 00., Boston.
SPENCER, TRASK &CO., New York.
PANMURE, GORDON, HILL .CO., London,

England.

Anderson & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,
9 Toronto Street, Toronto.

TELEPHONU 1639.

W. N. ANDERsoN, B. H. TEmpL.
l'a GausaI Managr <anaisa Bank

etf<ommerms.EMsusuxp» 1ML1

(lOk Saviiis aud Leai Clqnpany
Authorised Capital, 010,000,000.

OFFICERs AND DIBFCTORs:
President, Wm. Bell, Esq., of the Bell Organ Co.,

Guelph, President Traders Bank and Vice-President
Manufaturers Life; lst Vice-President, W. H.
Howland, Esq., Totoeto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ins. Co; nd
Vice.President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.O., Guelph; Henry Lowndes, Esq.,Toronto, Director Manufacturers Lite and Accident
Co., Dir-ctor Incandescent Eletric Light Co.; J. L.
Kerr, Manager au S'cretarv, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Freqeric
Roper, Esq., Sec. and Auditor Dominion Tel. Co.,
Public Accountant, Auditor, Assignee, &c.; Actuarj,
Prof. Alfred Baker, Toronto University.

Head Cffice, 73 Victoria St.,
TORONTO. ONT.

ASSIGNEES AND TRUSTEES ---
HAVING baukrupt stocks or rubningconHcerna ta dispose of will flnd the calumn@

of the

Morietary

Tlmeu . .

the mest ffective medium for accomplish.
ing thisend.

Trust and Guarantee Companles.

Trusts loneran or ofntario
SAFE DEPOSIT &Bank et Conmmerce Bdg.

VAUL? S, IiKiug-se., Torone.

AUTHORIZED CAPITAL, $1,000,000.
PRESIDENT, - - HON. J. C. AtKIN". P. C.

VICE-PRESIDENTS, OO IR R. J. CAk.TWRIGHT
IHNS-C. WOOD.

This Company acte as Administrator in case oflntestacy, or with will annexed, I!xecutor, Trus-
te. Receliver, Committee ot Lunati , Guar•
dian, Liquidati A. iguee, &c., &c.; aIsO an
Algent for the above offices.

All mannerof trust ac epted; Moneys -nvested;Es ates Mnnaged; j ente, Incomes, &c., collected;Bon s, Dtben ures, &c., lssueri aud countersigned.
Do ei' Sales to rent, ail slzed. Parcels i eceivedfor 'sale cuut dv.
Solicitors placing business with the Corporationare retained in the profes ional care of same.

A. E. PLUMMER, Manager.

Toronto ceneral
AND

SAPE DEPOSIT
VAULTS T st u

Cor. Yonge and Colborne Ste.

Capital....... ..... *Eo0,ooo
Guarantee ;nd Reserve Fund .. @223,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. JVice-Presidents.

E Company acte as Executer,Admninjusrater,Recenver, Cem.nistee, Guardian, Truste,
A»1ignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company aloacts as Agent for Executers
and Irussees and for the transaction of ail finan.cial business, inveets money, at best rates, in frst
mortgage and other securities; issues and counter-
signs bonds and debentures; collecte rente, interestdividends, &.. It obviates the need of security forAdministr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates orbusiness to the Company are retained. All businessenL.lusted to the Company will be economically and
promptly attended to.

J. W. LANG JIMVR, Mlaagee.

THE GUARANTEE U0MPY
OF NORTH AMEBICA.

ESTABLISfED 1872.

BONDS OF SURETYSHIP.
H EAI OFFICE, MONTREAL.

E. RAWLING 8, Pres. and Xan. Directer
WU. J. WITIA IL, -- Vice-Premident

ToBoNTo BRANcH
Mail Buildings. MEDLAND & JoNes, A,

Tic Lond.n llarallt88 & Accîd.nt Ce.0f London, England.
This Company Issues bonds on the fidelity of aIl

officers in positions of trust. Their bonds are socepted by te Dominion and Provincial Govern-
mente in lieu of personal security. For rates ano
farme of application apply to

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. Victoria and Adelaide 8ts., Toronse

MONTREAL BRANCH, TORONTO BRANCH,
1119 Notre Dame St. 90 King St. East.

H IONROE, ILLER co.,
Stocks, Grain,

Provisions, 011,
AND OTHER COMMODETIES.

Members of or Represented on ail NEW YORK
STOCK EXCHANGE8 and CHICAGO BOARD OF TRADE

16 BPoad Street,
Next dor N . A ,tockV

949
949
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Inuran.

PhSuix Insuranco Colm'y
O, rARTIFORD, CONN.

Cash Capital, - - - 2,000,000 00

SMITH & TATLEY, - - Managers.
Canadian Branch.

HEAD OFFICE, • • • - MONTREAL

BICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Lite Assurance Socleti
OF NEW YORK.

SEuPPAUD RoMANs,.....Pnu .
Wrr.UX E. TuvNs ............. ............ 8onTAnY.

Agents wanted in unrepreented dMtriots-thisCompany's plans ore very attractive and easily
worked. Liberal contracts will be given to experi.
moed agents, or good business mon who vant tc

engage in lite insurance.
Apply to B. H. MATSON, General Manap;
for Canada, 81 YoeN STaUT, ToaouTo

Caledonian INSURANCE CO.,
_0f Edinburgh.

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

Canadiau 45 St. Francois Xavier St.,
Branch. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Mille' & ManufaCtuîet' lu8 Co,
ESTABILINHED - 1SS5.

No. 82 ChurchStreet, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of 691,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 021,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh MoCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer.

NORTH ERN
ASSURANCE COIPANY,

0r' LONDOM., EIMG...

BraMh OfBMI for Canada:
1724 Notre Dame St., Montreal,

<00MB AND FUNDS (1899).
Uapital and Aooumulated Funds ............. 85,730,000
Annual Revenue from Pire and Life

Premiums and from Interest upon
Invested Funds............... .......... 5,495,000

Deposited with the Dominion Govern.
ment for security of Canadian Policy
Holders........... ......... 900,000

I. E. MOBERLY, E. P. PEARBON
Inspeotor. Agent, 'Yoronto

ROBERT W. TV RE MIE asrn roc CANDA

STOCK AND BOND REPORT.

BANKL.

British Columbia.. ... ............
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.B.
Dominion ....................................
Eastern Townships .......................
Federal ............................................
Halifax Banklng Ca...........................
Hamilton ............. . ..........
Hochelaga.............................

Im paral.............................................
La Banque Du Peuple.........--............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants Bank of Canada............
Merchant' Bank of Halifax..............
MoIsons ..........................................
M ontreal............................................
New Brunswick .............................
Nova Sootia ...................................
Ontario ..........................................
Ottawa ..........................................
People's Bank of Halifax.............
People's Bank of N, B................
Quebec................................................
St. Btephen's.............................
Standard.............................................
Toronto .............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.....................................
Western .........................................
Yarmouth

LOAN COMPANIES.
UNnuu BuIxNn Bwo's' AcT, 1859.

Agricultural Bavmge & Loan Co........
Building & Loan Association ...........
Canada Perm. Loan & Savings Ca......
Canadian Ravingl & Loan Ca.............
Dominion Bav. Inv. Society ............
Preehold Loan & Bavings Company...
Farmers Loan & Bavingu Company ...
Huron & Erie Loan & Savings Ca......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Ca...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit 00...............
Union Loan & Savinge .C.............
Western Canada Loan & Savings Co.

UNDnR PMVATU ACTS.
trit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
.. oncton& Ont.Inv.Co.,Ltd. do.
iiondon & Can. Ln. &Agy. Co. Ltd. do.
uand Seeurity Co. (Ont. Legisla.)......man. & North-West. L. Co. (Dom Par)

" TE CoxPA1N=s' AcT," 1877-1889.
imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
meal Estae Loan uo.................. ......

ONT. JT. STI. LrTT. PAT. AoT, 1874.
British Mortgage Loan C............
.)ntario Industrial Loan & Inv. Co. ...
Toronto Savings and Loan Ca...........

90
$943

50
100
40
50
50

100
100
100
50
95
80

100
100

50
900
100
100
100
100

90
50

100
100
50

100
50

100
100
100
75

50
95
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50

100
100

100
100
40

100 450000
100 466,800
100 1 000,000

INSURANCE COMPANIES.
P.WGLsn-(QuotatiOne On London Market.)l

No.
Shares
or amt.
Stock.

950,000

60,00
136,498
85,809

85,10U
391,752

cu,00U
11),E0

6,7992
129,284
00,000

10,000
9,500
5,00
5,00
9,000

15,000

%Po
96
5P
76

32 ps
10
20
10
90
75
924

0) Po
d13½ p a

Divi.ua or 0Crm.

Alliance..............
U. vuwn Y. L. & M.
Pire lus. Asso.
Guardian..... ........
Imperial Lim .......
Lanoamhire à?. & L.
London As. Cor
London & Lan.L...
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. à Mer..
Phonix ............
Boyal Insurance....
BootihIm.Fe.&L.
Standard Lie

CAHADIAN.

Brit. Amer. .&1 M.
Canada Lifte ».......
Canfederation Life
Sun Lite Au. Co ...
Quebec Fire .........
Queen CityFire......
Wetern Aurane

DISCOUNT RATES.

Bank Bills, 3 month.
do. 6 do.

TradeBilli8 do.
do, S do.

Last
Bale

Jan 20

81 94

2 24
là 41
47 49
4 I
4142

56 80
33 34

227 232

•.4 4

Feb. 1.

113 115
610 ...
275 ...
l840..

900 ..
141 142

London, Jan. 20.

21
2 24

Capital
ub-

scribed.

$9,990,000
4,8,666
6,000,000

740,500
500,000

1,500,000
1,50,000
.........

1500,000
1,250,000

710,100
1,963,600
1,200,000

500,000
1,500,000
1,000,000

1,100,000
,00,000

180w,00

1,000,000
500,000

1500,000

1,500,000
1,500,00

800,000
180,000

3,000,000
000,000

1,000,000
9,000,000

50,000

1,90D.000
500,000

150080
100,000

680,000

750,000
5.00,000

750,000
1,000,000
8,923,500
1,057,250

9,100,000

1,50,000

079,700
0,000,000

3800000

I,0,000
,000w,000

2,750,000

1,389 800
1,50,000 o

840,00>
2,008,uU0

581,000

Best.Capital
Paid-u.

*2,990,000
4,866,666
6,000,000

559,650
960,000

1,500000
1,499,815
............ .

500,000
1,95a,000

710,100
1,950.e0D7
1,900,000

50,000
1,900,000
6,000,000
1,100,000

10,000,000
500000

1,500.00
1,478,910

700,000
180,000

9,500,000

1,000,000110001M2,000,000
500,000

1,900,000
479,5'0
36C,005

600000

695,278
150,000

9,600,000
722,00.
932,412

1,319,100
611,40

1,800,000
1,100,000

668,i000
631,500

1,900,000
800,000
60 ,00J
679,56u

1,500,000

386,988
1,2>0,000

;550,000
700,000
548 498
275.0AJ

664,000
1,004,000

321,880

511,868
3814,816
630,000

Divi-
dend
last

6Mo's.

6 %
3f
343t

5
SI
8
8
4
8
4
8
s

41,890 45
1,8,333

1,100,000
546,000
80,000

1,450,000
650,000

210,000
650,000
9 0.000

1,100,385
48),u00
175,000

30,000
2.900.000
600,000

1,150,000
6,000,000

1,200,000
345,000
f 77,273
130,000
106,000
550,000

45,000
560,000

1,8)0.000
191,000
250,000
90,000
80,000
60,000

110,000
194.175

1,450 00J
196,000
10,000

669.55146.195

305.0 .0
135,000
68,50U

415,000
75,000

935,000
970,000

105,000
324,000
155,000
390,000
550 000
111,00')

161,500
845,000
10,000

67,006
190,000
10 J,000

RAILWAYS.

Canada Pacifia Shares 3%...............C. P. B. lst Mortgage Bonds, 51........
do. 50 year L. G. Bonds, 341......

Janada Central ô %lost Mortgage...
r*rand Trunk Con. stock ............

5 % peretualdebenture stock
do. E. bonds, ind charge...
do. eFrst preference.........
do Becond 'ref, stock.
do. Third pref. stock ............

Great Western per 5% deb. stock......
Midland Stg. lot mtg. bonds, 5 %......
Toronto. Grey à Bruce 4 % stg. bonds

lst mtge..................,.
Wellington, Grey & Bruce 1% lst m.

Par
valu',

8100

100
100
100
100

100

SUCURITIBS.

Dominion 5% stock, 1908, of By. loan........
do. 4 CÂdo. 1904, 5,,8................
do. 4% 1910, Ins. stock
do. i o. ......................

MontreaiSterling 5%, 19C8 ..........
do. 5%,19741 8...........
do. do. 5%,1908

l'oronto Corporation, 6%,1891 Ster. ...
do. do. 6%, 1896 Water Wnr is D b
do. do. con. deb. 1896, 61...
do. do. gen. con. deb. 1919, 5>...
do. do. stg. bonde 1992, 46...City of London, lt pref. Bed. 1893 5...
do. Waterworks 1898, 6 ...

City ot Ottawa, Stg. 1895, 61...
do. do. 1904, 61,...

City of Quebec, 1818 1908, 6....
City of Winnipeg, deb. 1907, 61...

do. lIo. de. 191, ô..

ToRONTO.
Feb. 1

886 394
147 ......
134 134

268 270

InLiquidatio
1184 ... -
159. 164

1782 180

256 969
143
15) 156
219 22à
253 -..
175 ......
111 117
14b,
14.. ... ....118......

240 245
125

12 123

London
Jan. 2)

London
Jan. 20

950

OLOSING PRIOIS

Cash val.
per ohare

357.01
67.00

44.0C
131.12

23 70
i59 50

178.75

256.00
143.00

75.00
438.00
254.00
175.00
111.00
149.00

d3.70

81.50
240.00
6250

9000

95.7b
9250
6250
110)

112.00
57.50
60.03

140 u
i16.0c
5350
612.3

45.0)
63.50
J2.5)

113.00
120.00
1500
6 < 23
150. 0
109.00

116 00
U5.00

10.00
119 00

101¼ 102
185 189
125
B2 88

132 136
115 1-41
16J.
135 ......
116
107 109

100 ......
127 130
Ithi 170

.13 115
121 122
116 120
i21½ 12.56
150 16j
109 111

116 118
125 197
60 821

L 103
119 1922

--- * Ï-*:-Il - 1
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Leading Barristers.

THOMSON, HENDERSON & BELL,
RARISTEBS, SOLIGITOBS, ho

D. E. THONSON, Q. 0.
DAVID HENDEBSON, Ofâces
GEoBBELL, Board of Trade BuildingsJOHN B. HoLDEN. TORONTO.

1 ILLAR, RIDDELL & LeVESCONTE,

Buristers, Solicitors, lotarl6s, &c.
55 & 57 Yonge St., Toronto.

Telephone 673. - Cable, "Rallim, Toronto."

W. B. BMDELL. 1 CHAS. MILLAB. 1 I. C. LEVESOONTE

G. G 0. LINDEY. LYON LINDBEY.
JOHN W. EVÂIqS.

L/NDSEY, L/NDSEY & EVANS,
Barristers, Solcitors, Notarles and

Convoyancers.

PAOIIc BUMLDINGS, 28 Scott St., TORONTO.
Telephone 998. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barriters, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

OMces, 19 Elgin St., N. E. Cor. Sparks and Elgin Ets
OTTAWA.

Telephone 359.
1. a.LATORORD.CRUs. KUapr.

S/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &e.,

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. c. GIBBONs, Q. 0. GEo. M'NAB.

P. ULEERN. PRED. I. HARPER.

HAM1 L.TON.

Osler, Teetzel, Harrison & McBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontario.
B. B. OsLER, Q.O.
JNO. HARRISON

J. V. TEETZEL, Q.O
W. 0. MOBBAYNE.

Legal
Priuting

la one of
Our -%
Speolalties

E CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTE)

lonlal7 Tia PdildiI[ Co,, Ltd.
TORONTO.

DECISIONS IN COMMERCIAL LAW.

UNITED STATEs TRUST CoMPANY or NEw
YOKa v. WABASH WESTERN RAILWAY. - An
assignee or receiver is not bound to adopt the
contracts, accept the leases, or otherwise stop
into the shoes of his assignor, if in his opinion
it would be unprofitable or undesirable to do
so; and he is entitled to a reasonable time to
elect whether to adopt or repudiate suah con-
tracts according to the Supreme Court of the
United States. By the appointment of a
receiver of a railroad, the Court does not bind
itself to pay the agreed rentals of a leased
line eo instanti, by the more act of taking pos-
session. The Court will not order the receiver
of a railroad property to pay the rent of a
leased part of the road to the trustee under a
trust deed or mortgage theren, where the
receiver las not received therefrom suffioient
to pay sudh rent over running expenses, and
where such trustee has not asked the Cours
for its surrender, but bas permitted it to
remain in the reoeiver's handa. Until the
mortgagee of a railroad asserts his rights
under the mortgage to the possession of the
road by filing a bill of foreclosure, or, if the
road be in the hands eof a third party, he has
no right to its earnings and profits.

KNAPP v. Moas.-The Supreme Court of
the United States holds that a claim in a
patent must be interpreted with reference to
the rejected claims and to the prior state of
the art, and cannot be construed as to cover
either what was rejected by the Patent Ofice,
or disclosed by prior devices. The combina-
tion of old elements which perform no new
function and accomplish no new results, doea
not involve patentable novelty. The end or
purpose sought to be accomplished by the
device is not the subject of a patent ; the sub.
ject of a patent is the device or mechanical
means by which the desired result is to be
secured. That which infringes a patent if
later, would anticipate it if earlier. Thore
can be no infringement by defendant of a
patent for a combination if a single element
of the patentee's combination is left out of
the defendant's device.

HEDGES v. COUNTY oF DIxoN.-The Supreme
Court of the United States decides that the
holders of bonda issued by a county in excess
of its authority cannot, by an ofer to urrender
and cancel so much of such bonds as excoed
the limit authorized, have relief in a court of
equity, decreeing the residue of such bonds
valid and enforcing payment thereof against
the county, where the county received no part
of the proceeds of the bonds, but they were
issued as a donation to a railroad company.
Recitals in bonds issued under legislative au-
thority may estop the municipality from dis-
puting their authority as againat a bona fide
holder for value; but when the municipal
bonds are issued in violation of a constitutional
provision, no sudh estoppel cau arise by reason
of any recitals contained in the bonds. A
court of equity, in the absence of fraud, acci-
dent, or mistake, cannot change the terms eof
a contract. A provision in a State constitu-
tion that a municipal corporation shall not be-
come indebted to an amount exceeding a cer-
tain por cent. of its taxable property, forbids
implied as well as express liability on bonds
issued contrary to such provision. Where a

contract is void at law for want of power to
make it, a court of equity has no juriadiction
to enforce such contract,. or in absence of

fraud, accident, or mistake, to se modify il as
to make it legal and then enforce it. Where
1he transaction, or 1he contract, is declared
void, because not in compliance with express

statutory or constitutional provision, a court
of equity cannot irfterpose to give validity to
such transaction or contract or any part
thereof.

YOUNG v. TEE BANKIRB DISTILLERY COM-
PANY.-Every riparian proprietor is entitled to
have the natural water of the stream trans-
mitted to him without sensible alteration in
its character or quality. Any invasion of this
right causing actual damage or calculated to
found a claim which may ripen into an ad-
verse right, entitles the party injured to the
intervention of the court. In this case, decided
by the House of Lords, the respondents were
riparian proprietors on one side of a stream
called the Doups Burn. They and their pre-
decessors had for sixty years used the water of
the burn for the purpose of distillation, when
the appellants.without any prescriptive right
s0 to do, poured into the stream a large body
of water which they pumped from their mines,
which water, if it had been left to the law of
gravitation, would have never reached the
stream. The respondents did not complain of
the increased volume of the stream, but that
the foreign water was of a character and
quality different from that of the natural
stream, and that it prejudicially affected the
water of the stream for distillery purposes.
The court affirmed the decision of the Court of
Sessions to the effect that the respondents
were entitled to have the appellants interdicted
from discharging the mine water into the
stream.

THE "SOUTEGATE.'"-By charter party and
bill of lading the defendants were exempted
from liability for damage to the plaintiff's cargo
arising from ".... perils, dangers and accidents
of the sea or other waters of w.hat nature and
kind soever-strandings-and all other acci-
dents of navigation, and all losses and dama-
ges caused thereby . . . even when occasioned

by negligence, default, or error in judgment of
the pilot, master, mariners, or other servantuof
the shipowners, but unless stranded, sunk or
burnt, nothing herein contained shall exempt
the shipowner from liability to pay for damage
to cargo occasioned by . . . improper opening
of valves, sluices and ports, or by causes other
than those above excepted. . . . ."Whilst the
defendant's steamship was lying at her moor-
ings, loading, the plaintiff's cargo of grain,
under the above charter party and bill
of lading.,o the circulating pump deliv-
ery valve in the aide of the ship was
reasonably and properly opened by the
defendant's engineer, but was negligently
and improperly left open, whereby a quantity
of sea water entered the ship and damaged the
plaintiffs' cargo. To prevent the vessel found-
ering at her moorings, where the water was
deep, the master had her towed into shal-
lower water, where she settled on the ground,
and the water was subsequently pumped ont.
For the los so sustained the plaintifs sued the
defendants:-Held by the English Court of
Admiralty that the defendants were not liable,
as the negligence clause applied to "dangers
and accidents of the sea or other waters " as
well as to " accidents of navigation," and the
words "unlesa stranded, sunk or burnt," con-
stituted a condition preventing liability at-
taching to the ship-owner for the damage
occasioned by the valve being improperly open.
It would seem that the defendants were also
protected, because the damage resulting from
the incursion of water into the ship-caused
by the use of the valve whilst she had cargo in
her, though she was still at her moorings, and
not in motion-was an "accident f naviga.-
tion " within the meaning et the exception in
the first partocf the clause in quiestion.
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Loading Wholesale'.Trade of Montreal.

O. MORRICE, SONS & COMPANY,
MONTREALA& TORONTO.

MAIUiACTURERS' AGENTS AND GEEEBAL
MERCHANTS.

The Dominion Cotton [illC Co., IMIontreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Worke).

GEY COTToNs-Bleached Shirting, Bleached and
Grey She tings, Cotton Baga. Drills, Ducks, Yarns,
Twines. Wicks, Prints, Regattas, Printed Cantons,
DamaRks. Sleeve Linings, Printed blannelettes,
Shos Drills, &c.

The Canadian Colored Cotton Mille Ce., Ltd.,
Montrean.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marvsville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings Ginghams, Oxfords, Flanelettes, Tickings,

Awnings, BLeetings, Yarns, Cottonades, &o.
-TWEEDS -

ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings.

Elannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery m Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dresu Braids
and Linens, Corset Laces, &o.

iB Wholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suit-
able for Deposit or Investment, by Insurance Com-
panies, always on band.

CEO. A. STIMUON9 Toronto St. Toronto, Ont

Mercantile $ummary.
THE exports of Vancouver, B.C., to the

United States during the year ending Decem-
ber 3lst, 1893, amounted to $380,481 in value.

TE Thameeville Gas Company's second
well is apparently going to be a good one.
They have alresdy a good flow of gas in the
rock, enough, it is said, to light half the village.

P. T. TANNING, is an ambitions shoemaker,
at Summerside, P.E.I. He built a residence
for himself last year, altogether beyond hie
means, and he now finds himself in the hands
of the assignee.

LETTEnS patent have been issued incorporat-
ing Henry L. Rutherford, George J. Kilpin,
Peers Davidson, advocate; Victor E. Mitchell,
accountant; and William F. Robinson, gentle-
man, Montreal, as the Dominion Bag Com-
pany, capital $125,000, to make bags of every
description and for other purposes.

TEE board of directors of the St. Hilaire,
Que., Navigation Co. for the ensuing year
stands as follows: Mr. Bruce F. Campbell,
president; Dr. Thomas C. Brainerd, vice-
president ; P. Prefontaine, managing director;
P. Boucher, secretary-treasurer; L. A. T. Bro.
deur, C. Corneille, A G. Campbell and H.
Prefontaine.

IOwing to unscrupulousN u i CO competitors imitating our
tae mark, we have de-

cided to adopt a new one
which we are registering. In future all our goods
will be printed with this trade mark

MO

PAPERBOX

COMPANiom X
- o

which will be a sufficient guarantee that the
goods are of the highest quality both as regards
workmanship and stock. We do this to pro-
tect ourselves and to prevent any encroachment
on our rights.

I. P. BERLEY

DOMINION PAPER BOX Co.
36 & 88 Adelaide St. W.,

•r A. JEPHCOTT.

Leading Wholesale Trade ot Montreal.

W. & j. KNOX.
Le.ding Wholeale Trade of Montreeal.

THE DOMINION

Cotton Mills Company
(LIMITED)

AGOG pRINTS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale Beuses for samples. Ail
Goods guaranteed and stamped

WA DE "mWarranted Pare Indigo."

Fiai Spinners & Illen Thread I'fra O. MORRICE, SONS & GOMPANY,
KIT lB icqSCOTW D.

Gole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, MotI-eaL

TORONTO OFFICE,

1.9 UON, . E.,. MEST

Mercantile summary.
DMEcTons of La Banque St. Jean have been

elected as under: Louis Molleur, Wilfrid
Brosseau, James O'Cain, F. Gosselin, M.P.P.,
and A. A. L. Brien. The president is M.
Molleur and the vice-president M. Brosseau.

THE estate of J. L. Upham at Brookville,
Ont., whose brief career as a manufacturing
confectioner was reported by us a fortnight
ago, will turn out a very poor one. Mr. Upham
is believed to be in New York, and the assets
are advertised for sale by the assignee.

As an outcome of the Somerville failure at
Huntingdon, Que., noted by us last week, a
demand of assignment has been made upon
Boyd & Co., foundrymen, and the largest
makers of agricultural implements in the dis-
trict, at the instance of La Banque Jacques
Cartier.

JAMEs E. McDouoALL, of Montreal, a broker
and promoter of certain joint stock sohemes
of somewhat dubious success, has assigned on
demand. His liabilities are calculated at
about 820,000 -James Lee & Co., a Mon-
treal firm dealing in grocery specialties in a
wholesale way, have been obliged to suspend.
They owe $11,854 direct, and about 113,000 in-
direct.

H UTCHISON,
DIGNUM & NISBET,

Importer enand
Manufacturera' Agents.

A weU assorted
Stock of Importedand

Canadian Woollens,
Tailors' Trimmings Awae

and Linens on Hand.

Sole Agents in Canada for Mesurs. J. N. Richard-
son Sons & Owden, Lirnited, Belfast. Linen Goode.
Mesars. Daviru Moseley & eons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloth and Verona Serges.

55 Front Street West,-Toronto.
Cable Addresu" DIGWALL," 'Toronto

SELLING AGENTS.

MONTREAL AND TORONTO.

" CRYSTAL" RICE
ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample L~

and price.l ->+Food Cereals.

The Canadian Specialty Co.
38 Front Street East, TonoNTo.

Mercantile Summary.
THE Brandon (Man.) Boot and Shoe Com-

pany have had a meeting of their creditors in
Montreal, at whioh a proposition was made to
pay 40 cents in the dollar, on liabilities of
814,000. The matter was left in abeyance for
a fortnight, to enable them to find security.

THE following three small grocery concerns,
in Montreal, have gone under :-W. G. Proc.
tor, a comparatively new beginner, who owes
03,800.-A. Gervais, who is compromising
liabilities of 83,500 at 25 cents, and Pierre
Ste. Marie, on whom a demand in insolvency
has been served, and who shova an indebted-
ness of 81,100.

THE firm of J. W. Doelle & Co. left Hamil-
ton for Chatham in 1890 or '91, where they
purchased the dry goods stock of John Hyslop,
Mr. D. Blackley of Hamilton being the finan.
cial head of the firm. Mr. B. sold his intereut
to Doelle last spring on a basis of $1,500 per
month for four months and $2,500 per month
until the remainder was paid. At this time
it was thought that there was a surplus of
010,000. The payments proved to be too
heavy a drain on the business, and an assign-
ment has been made to D. Blackley. The
liabilities are $30,000.

YOUl wlt fnd

Brushes
Brooms

In every ferst-elass store
fPom Ooean to Ocean.

CHAS. BOECKH & SONS, Manufacturers
TORONTO.
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Leamding Whoeal. Trade of MotramL

BAYLIS MANUFACTURIN4G GO'Y,
16 to 28 NAZARETH STREET

MONTREAL.

Varnishes, Japans, Prntg Inkas
WHITE LEID,

Paints. Machinery Oils, Axle Grease, &o.

McLaren's Celebrated

The only genuine. Gives entiresatisfaction to con.
sumers, theretore secures trade to dealers.

W. D. MoLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agente, Toronto.

JAS. A. CANTLIE & 00.
CENERAL~ MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cetten.-Grey Sheetings, Checked Shirtinge, Don-
ins, Cottoads Tici.ngs, }ags, Yarn, Twine, &o.

Tweeds-ine, Medium sud Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Flannels-Pl:in and Faney Flannels, O vercoat
Lineng, Pain and FacDress Goods, &c.

Kaitted Go9odu - Shirts, Drawers, Hosiery, &o.
Blankets-White, Grey and Colored blankets.

Esii Wholesale Trade only suppbed.
90 St. James Street, 90 Wellington St. W.,

MONTREAL 1 I TORONTO.
Advances made on Consignments. Correspond-

once solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
OEPoTBus o

MNGLIH amd BEOIAN WINDOW GLAB
Plain and Ornamental Shoot, Polshed, Bolled

and Bough Plate, &o.
Painters' d Artists' MateriaiS, Brushes,do

W1&, Vn, B18 et. Paul St., à 95B, M, 95f com-
missionern et.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian Mail.)

Demerara Service:

ST. JOHN, N.B., to DEVERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt's
An u Montserrat Domnica Mearintoqu, t
LulBarbados and irinindad, and returnlng to St
John via same ports, except Halifax.

Sailing Arrangements.
Steamers. St. John. Halifax. Demerara

Tay uth Castle... Jan. 25...... Fb....Feb. 24.
Duant Castle..............Feb. 22.......Mar. 1... ...Mar. 24.

(And regularly thereafter.)

WINTER EXOURSIONS at very low rates.
These steamers are of the highest clase (100 Ai) at

Lloyd's; have superior accommodations for pas.
"oers andcarry stewards and stewares. Through
bille lading issued.

Full information on application to
BCHOFIELD & CO., PICKFORD & BLACK

St. John, N.B. Halifax, N.S.
AOBT. REFORD & Co., N. WEATHERSTON

MONTBBA. 98 YorkSet

Leading Wholesale Traide of Montrel.

HODGSOH, SUINER & GO
RMPORTERa OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 à 849 st. Pau Street, ONTRE A

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corer Lateur and St. Genevieve sts.,

MONTREAL, Que

They HeIp
Each other. Grocers and general E
keepers will find a profitable adjun
their business in a lino of our celeb
cigare. Oncel[get a customer into th
of dropping in for a good cigar and
be Eurprised at the remit. He comi
to buy only groceries and one of.our
rant LA CADENAS may catch bis Eye,
comes in for one of those satisfacto
FLORAS to smoke on his way to the
and some new arrival in groceries t(
him into a purchase. See hoy it w
Profit both ways.

He may make a selection from
and less expensive brande such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKE#q
MUNCO

All of which ell well.

S. DAVIS & SON
CICAR MANUFACTURERS,

MONTRE

TH BEL LTE1HIO CO.
0F CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. bonds maturing April lst, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew-
ed will please present them at the Company's
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894.

0. F. BISE, President.

Montreal, Dec. 28, '93.

Slow Pay
And bad accounts are specialties

with Our collecting dep irtment.
Don't write anything off until we
see what we can do with it.

R. G. DUN & 00.
Teriute, and Ial principal cties t Dom*

Leading Wholesaie Trade of Montreal.

S. GREENSHIELDS,
SON & C0.,

General O Goods Merchants,
MONTREAL

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS
made by Briggs Priestley & Sons,

Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Our travellers are now on the road with full
ranges of Imported and Domestle
Gooda. Please reserve your orders until you
see our samples.

Mlercantile$ nmmar.
A GENERAL store firm at Campbellton, N.B.,

James Alexander & Co., established only in
the fall of 1892, have already assigned under
rather disastrous ciroumstances for general
creditors. The liabilities are stated at $27,000,
and after two Montreal houses get their pre.
ferred claims amounting to 88,700 paid, the
others will have little left to divide among
them. Mr. Alexander has left the country
and it is matter of general belief that he did

other1not go away empty banded.
HERiE following we note a number of smaller

failures in Quebec Province : Hudon & Ouel-
lette, general dealers at Black Lake, have
compromised liabilities of #3,781, at 25 cents
on the dollar.-Adrien Belanger, a country
carriage-maker at Rigaud, has had to assign,
and is said to owe 04.000 to 5,000.- At La
Conception, at the back of Ottawa county,
Alphonse Leclare, blacksmith, who had lately
attempted storekeeping, bas made over his
estate to the assignee.-Lebourveau & Co.,
general store, Eaton Corner, an old established
concern, have assigned.-L. 8. Gervais, gro-
cery and feed, Lawrenceville, bas assigned;
liabilities are about $1,800. - Ducharme &
Frere, general store, Magog, began business
last fall, and have already had to close their
doors. One of the brothers failed before at
Scotstown and subsequently at Capelton, and
all this within three or four years.-Grenier
& Co., a cigar firm of short duration at Que-
bec, are reported in trouble, and their princi-
pal creditor bas been buyng up other claims
at 25 cents in the dollar.

Pongee SiIks!
OTieet the popular demand f.r a Pongee

toretail as a leaderr at 15 cents, we are
showing a great lins, whic- we will do while it laits
for 13c., il the following colore:

Black
White
Cream
Ecru
Nile
Pale Blue
Heliotrope

Lemon
Gold
Orange
Old Gold
Terra
Dark Terra

Rose
Shrimp
Cherry
Cardinal
Apple
Olive

-o-

MACASE, ROBERTSON & CO.
t Wellington Wet, TORONTO.
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DURING 1892, the importe to Kamloops, B.C.,
says the Sentinel, amounted to $22,770, the
duty collected thereon being $7,072.

FROM Parreboro, N.S., J. W. Day, a general
merchant, bas written his oreditors, asking an
extension of six months. H1e pute bis liabili-
ties at $6,000, $2,200 being due to bis father,
and bis assets at $8,400.

AMONo Ontario assignments we find those of
F. W. Johnson, cattle dealer, Walkerton;
Chas. Jackson, maker of fanning mills at
Orillia ; Richard Little, dry goods, and Wm.
Anderson, jr., grocer, Wallaceburg.

THE wholesale stationery firm of Boyd,
Ryrie & Campbell, Mont-eal, bas dissolved
partnership. It is understood that Mr.
Andrew Boyd, the principal partner, will
carry on the business with Alexander Gillies
as partuer under the firm name of Boyd,
Gillies & Co.

CCTE & FRERE, of St. Johns, Que., hereto-
fore engaged in the hardware and grocery line,
but who recently rented additional premises,
which they foolishly filled up with dry goods,
a line of business already much over-done in
the town, have become involved, and no
wonder. A meeting of creditors has been
called. Liabilities are said to reach to about
18,000.

A GENERAL dealer named Alex. Jamieson, at
Port Hood, N.S., bas made an assignment,
with liabilities of $6.400, of which $100 are
preferred.--F. B. J. Nichols, of Somerset,
N.S., who began to "keep store " five years ago
on a capital of about $600, writes his creditors
asking them to accept 25 cents on the dollar
for their claims, but furnishes no statement of
bis position.--Fred Richardson, a lumber
dealer at Sydney, C.B., is reported involved,
and bas assigned his estate over to a relative.
Liabilities not yet known.

IT is about fourteen years since Best & Net.
tleton began as wholesale dealers in liquors, at
Collingwood. In 1891, Best with a small
oapital retired, and one Lindsay was admitted,
when the style of the firm changed to Nettle.
ton, Lindsay & Co. The latter only remained
in the business one year, when D. E. Currie,
a farmer, took bis place, investing it is said
$4,000. W. W. Nettleton & Co., was the name
of the new firm. The habits of the head of
the firm being peculiar, it is said to be the
oauee of the frequent changes. After them
all, hawavar, the result is an assignment

Leading Wbolesale Trade of Toronto.

J. F. EBY. HUGH BLAIN.

Special Value:
this week
In
Low Grade

-CrTEAS
YOUNG IYSON

Weite for anple Half-Chest
et each.

EBY, BLAIN & CO.
WhelOesae Front & Sooti St..,

crocers Toronto.

CONSIDERABLE additions are being made to
the capacity of the Dominion Box Company, of
Toronto. It has been found necessary by this
company to adopt a new trade mark in order
to stop the piracy to which they say some
competitors stoop. All this, however, speaks
well for the popularity of the company's
goods.

A BAILIFF in Hamilton has advertised for
sale the effects of J. W. Hamilton, builder, in
that city. -In 1891 John Bond, a carriage
trimmer, bought the general stock of the old
established business of Bond & Son, at Aurora.
Now he finds that severe competition and lack
of experience are sncb ill-starred conditions
that he makes an assignment.

AMONG the unimportant assignments this
week are the following: G. F. Turrell, a Chatham
shoe dealer, who bas found the competition too
severe for him.-After taking stock, C. M.
Newans, a London grocer, finds that he cannot
pay creditors in full, and is asking them to ac-
cept 50 per cent. on liabilities of $1,400.-
An offer of 60 per cent. is made by Shera &
Co.,a clothing firm in Port Arthur, who as-
signed some weeks ago, and as the amount is
secured it will likely be accepted by creditors.

IN 1884 Jacob Johnson, general storekeeper,
got into financial difiiculty at Allanford and
assigned with libilities of $6,000. This he
compromised at 50 per cent., and apparently
prospered for some years. In October, 1892,
he sold out and removed to Wiarton, where he
continued business nearly a year, when he
again disposed of his stock. A month later he
opened a new store with several thousand dol-
lare' worth of stock. After occupying the new
premises less than three months he again as-
signs,

A WRIT for $25,000 was lst week issued
against A. H. Ellis, proprietor of the Hault
Manf. Co., at Ingersoll, by his brother, R. Y.
Ellis, and an immediate judgtnent was ob-
tained. Another judgment was also obtained
by a Toronto bank for $4,500. A large credi-
tor in Montreal bas now taken steps to set
aside the former judgment. In the meantime
the company bas assigned to W. A. Campbell
with liabilities said to ibe about 860,000.-
After being in the general store business
twenty years at Ruthven, J. H. Wigle & Bros.
failed two years ago with liabilities of $17,00).
This they settled at 50 per cent., and Samuel
retired from the firm. Since then some of the
local creditorse still complain that they have

*eading Wholesale Trade of Toronto.

Wyld, GrasoUf & BDarlng
IMPORTED WOOLEN DEPARTMENT

OVE RCOATI NGS
in Beavers, Meltons,

Pilota, &0.

Worstcls, Scotchi & RKiishTvcod
in great vairiety.

MERCHANT TAILORS' TRIMMINOS
kept well assorted all the

year round.

WYLD, GRASETT &DARLING

not been fully paid, and ;but littlE
being made, an assignment now can

e progress
be no sur-

prise.
AT the annual meeting of the Montreal

Transportation Company, the report stated
that the business of the year had been very
satisfactory. The following board of directors
was appointed : Messrs. Hugb McLennan,
president ; Andrew Allan, W. W. Ogilvie, G.
M. Kinghorn, T. A. Crane and D. G. Thomson.

THREE of the Sherbrooke, Que., concerne re-
ported in difficulties a fortnight ago are ar-
ranging compromises, all at about. the same
figures. J. C. St. Aubin, dry goode, who owes
$7,000, is offering 60 cents on the dollar; 25
cents cash, 25 coents in secured notes, and 10
cents his own note at 6 months. T. T. Blais,
dry goods, shoees, etc., proposes that his credit-
ors accept 60 cents, on liabilities of $13,OCO;
and A. O. Lucas, general store, offers 65 cents
on liabilities of #5,700.

LisT week we noticed the failure of the Lon-
don firm, Greene & Co., wholesale clothiers.
This is now followed by that of C. A. Gillespie,
who a year ago remotved from Brantford to
London and purchased the firm's retail stock
at par, amounting to $13,50). The Brantford
store has since been continued as a branch.--
Henry G. West, a small shoe dealer in Am-
herstbnrg, claimed a surplus of $1,300 in
August last. This included $700 in the shape
of fixtures. He has assigned.

A YEAR ago A. W. Dalton opened a general
store in Carberry, Man., but several writs
have been issued againet him, and the sheriff
was at last put in possession.-In the fall of
1890 H. A. Scarth left Sebringville, Ont., and
went to Griewold, Man., where he started
shopkeeping. Some six months afterward
his statement showed a surplus of $11,000.
He carried a stock of about $10,000, and, un-
fortunately, granted nearly that sum in credit
to customers, and we shall not be surprised to
hear that this last is the cause of his assign-
ment.-On Tuesday last the dry goods stock
of R. J. McLaughlin sold at 47 per cent., and
that of James Scott at 60 per cent. Both are
in Wallaceburg. How can other dealers in that
town be expected to pay 100 cents in the dollar
at'tbis rat?--E. L. Cleveland's grocery stock
-at Alvinston sold on the sane day at 40 per
cent.- The shoe and grocery stock of J. H.
Butler & Bros., at Oshawa, realized 58J per
cent.-The general store cf J. B. Johnston,
of Wiarton, brought 75 per cent.-Armson &

Leading Wholesale Trade of Toronto.

Chaîles Cocishuti

BRITISH AND CANADIAN

WOOLLENS

CLOTHIERS' TRIMMINOS,

59 Fpont Street s9est,

TORONTO.
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Co.'s dry goods' stock, Woodstock, yielded 72,
per cent.-W. J. Somerville's dry goods
stock here was bonght by Devany Bros. at 60
per cent. It amounted to $20,000 --- Another
dry goods' stock sold is that of Peddie & Ern-
est, Berlin, which realized 58 per cent.- The
boot and shoe stock of E. Stevenson, Aurora,
brought 60% per cent.

THE Dominion B'anket and Fibre Company
have nearly complete I their new building at
Beauharnois, Que. The new mill is of brick,
163 x 82 feet, four atories high and basement
with L part for finishing, and dye house
152 x 50 feet, and two stories high; also pieker
bouse 50 x 70 feet. The capacity is 12 sets of
cards and 20 looms.

IT is expected that the new bleach-house and
weave-shed of the Montreal Cotton Company
at Valleyfield, Que., will be completed by the
middle of the summer. The dimensions of
the new buildings are: bleach house, 370 x 70
feet, and three stories high; weave building,
220 x 70 feet, and three stories ; 960 looms and
the necessary carding and spinning machinery
are to be added.

THE following are the happenings in To.
ronto for the week: About two years ago
George Kidd bought the machinery of the
Strachan Shoe Co. at Toronto Junction and
moved it to the city, where he began the
manufacture of ohildren'a shoes in addition
to hie regular shoe trade. Now he assigne
voluntarily, and there is much dissatisfaction
among his creditors.- Another shoe failure
is that of Kennedy & Adam. It is now ascer-
tained that the latter is the sole owner of this
business, and he being without capital, it does
nt now appear that there was any money in
the business. As nerve and bras. would no
longer carry them on, they assign, af ter being
four months in the business. The former
memberof the firm has a somewhat checkered
career.

FoR many years William East was anxious
that our ýcitizens should keep dry in rain-
storme and a long time was a succeseful manu-
facturer of umbrellas. About a year ago
he made the mistake of endorsing for a
friend, and to recoup his loss was obliged
to admit a partner with several thousand
dollars. The style became East & Kilner.
About four monthe ago the latter assumed
the business and raised money by mort-
gaging his effects to pay his late partner.

Leaditag Wholesale Trade ef Toronto.

JAlES-MORRISON
BRASS MFG. 00., LTD.-

ont - - - Ontario,
MANUIAcTUBES ci

ste.., Pvess.re &
Vaermusu

GAUGES
Hancock Inspirators
Marine Pop Safety Val.

.vm (government pat-
Thompson 8team En-gine Indicator.

•Steamn Whistles,dight Feed & Cylinder
Gease and Oil Cups

Patnted 1898. Handie inspirater

Steam fiters'and Plumbers'Brass Goods
Wholesale Dealers In Malleable and Cast Iron

Fittings.
Wrought Iron Pipe, j in. to 8 in. kept in stock

SEND MoR PRIGES.

,He now assigns to W. A. Campbell, and
the liabilities will probably exceed $10,000.
- A few years ago, Dilworth, White & Co.
started a wholesale general supply store. In
less than a year the former retired and one
Pearson took his place under the style of
White, Pearson & Co. The latter retired in
September, when one Perry was admitted, and
the style was changed to The Patrons Whole-
sale Supply Co. Perry became dissatisfied,
left the concern and wanted bis money. As
they could not agree upon the amount a
receiver ha. been appointed.-John Stewart
a Toronto Junction lumber dealer, who has
borne an excellent record and was supposed to
be wealthy, has got into trouble through real
estate investments, and being pressed for pay.
ment he has assigned to J. B. Boustead.

INSURANCE ITEMS.

Mr. S. Bruce Harman ha@ been appointed
general agent for the city of Toronto of the
London Assurance Corporation.

Mr. M. T. VanKoughnet, late of the Indian
department, has been appointed agent for
Winnipeg and vicinity for the Great West Life
Insurance Company.

Aoeording to Our Monthly, the January issue
of whieh wa acknowledge, The Manufacturers'
Life bas had a satisfaotory business in 1893,
showimg an increase in new business and in
premium increase, and a decrease in death
claims.

Some 800 looms, with the necessary carding
and spinning machinery, are to be added to
the cotton mill of the Merchants' Manufac-
turing Company, MoeJreal.

IDEBENTURES.
Mounicpal,dGovernment and Railway Bonds

bought ana sold.
Can al ways supply bonris suitable for deposit

with Dominion GovEr ment

STOCKS.
New York, Montreal and Toronto Stock pur-cbased for Cash or on margin, and carried at the

lowest rates of interest,

H. O'HARA & CO.
Members Toronto Stock Exchange,

TELEPHONE 983. 24 TorontoS treet.

Leading Wholesale Trade of Toronto.

T. G. FOSTER & CO
Canada's Larges 14, 16
Wholesale . . . King 't. East
Werehouse . . . oroni o.

Firsi in
te Eield

With the earliest importations direct from
leading foreign manufacturera.

The newest patterns InCarpets

The newest fashions InRugs

The newest designa In Curtains

T. G. FOSTER & CO.
T. G. FOSTER. D. A. PENDER.

Canada's
Largest Wholesale Carpet Warehouso.

14,16 King St. E., Toronto.

The lreland National Food Co., Ltd.
TORONrO, ONT.

MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienie Food

OF STANDARD QUALITY.
The trade find our goods satisfactory and profit-able to bandle, been.,use they are milied from only

the best s lected grain upon th)most approved pro-
cess, and are of u.4ifurrn qu.lty. Our

DESICGATED ROLLED WHEAT
(in 3 lb. pkg., 1 doz. per cae)

ls the finest Breakf'bt Cereal Food in the worl d
You ehoknld have it.

Prompt attention given to al mail orders.

A Nation 's
GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There la
not-hing
equal
to it.

IRAMLAl'SI
PURE

INDIAN
PACKAGE

TEA
JAMES TURNER & C0,8 Hamilo,

Wholesal Agents.

Leadtng Canadian Paper Manutactuers.

BulnhilReid& (o.
WHOLESALE STATIONERS,

Paper and Envelope
MANUFACTURERS.

Warehouse and Envelope Factories:

29 Wellilgton St. WeSt, Toronto,
À full line of all kind of Papers for Printers and

Nove tios for Stationers.
LINEN BOND4 a specialty.
Typewriters' Paper at prices to suit the times.
Quotations given and all correspondence cheer-

fully answered.
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Leading Wholesaie Trade of Toronto.

S.F. McKINNON&CU.
IMPORTERB 0F

Iillinery Goods,
Fancy Dry Goods,

Nantles, Silks, etc.
Cor. Wellingtonand Jordan Sts.

TOR.ONTO.
Eilk Btreet.. Londen England.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGE TOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

Legi & Com erciIEdlch gEl
0F CANADA.

-o-ESTABLISHED 1882.
-o -

MERCANTILE AGENCY.
-O -

GENERAL OFFICES:

TORO TO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMILTON-30 King Street East.

- o-Rellable and Prompt Mercantile Reportu
Furolectd.

Collection* made ail *ver the world.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. STA UN TON & 0.
Manufacturers,

6 KING STREET WEST
950 YONGE STREET TORONTOI

Leoading Whnlesake Trade of Toronto.

rsE
CEYLON

CONGOU

JAPAN

iT

ASSAM

HYSON

J. W. LANG & CO.
59, 61, 63 Fron' St. East

TORONTO

PAPER FOR PRINTING ON.
FOR WRITINO ON PAPER

PAPER FOR BOOKS
FOR LEDGERS PAPER

FOR CATALOGUES

STIPULATE FOR DUR PArER
When giving an Order to the Printer.

Anl wholesalers keep It.

TORONTO PAPER MANUFAOTURING CO.
aN-lla ai Cornwall.

SUDDEN RISE IN STOCK.

rril nE

REMINGTON TYPEWRITER
unanimously adoptedas the officialowrlting

machine of the World's Coluinbian Exposition. Also
by Americ4n Newspaper Publishers' Absociation,
May 1892. Slînce that date 500 machines sold Asso-
ciation.

GEO. BENGOUGH,
TELEPHONE 45 Adelaide St. E., Toronto.

1207.
-aï'Operators supplied, machines renttd, ex-

hanged and repaired, L

au auma

Screen
Doors
and
Wind ws

FINELY FI

Green Wre Cloth

Poultry Netting

Daisy & Leader
Ohurns

Paris Greenf
(Imported)

W-ite

NISMED

f-r q·ea---.

M. & L SAMUEL, BENJAMIN & CO.
23, 28 and 30 Fremt sM. W., Toronte.

Account Books
Office Stationerv
BookbindinIK
Type'Writer Supplies
THE BROWN

BROTH ERS, (L1MITED)
64-68 KInsc St. East TORONTO.

The Maofarlane Shado Cou
(LIMITED)

TORONTO, - ONqT.
MANUFACTURERs 0F

WINDOW SHADES.
Send for aur new illustrated catalogue, hown

designa of BramaUedu F me«, e., ec
orated Shades and all the lateie novelties.in the
Window Shade Trade.

J. F. M. MAOFARLANE,
PREsIDENT.

-FACTORY-
8, 10. 12 Liberty Street, Toronto.

OOWAN'S
COCOAS
CHOCOLATES
COFFEES
CHICORY
ICING SUGAR.

Are & standard geis.

Cowan Coco aud Chocolaté C., Ltd., Toronto

Leading Wholesale Trade of Toronto.

Caldecott. %
Burton & Spence

Open out this and following week a

Splendid
Collection of

1w I raiùrim
In Edgings, Insertions and

Flouncings.

These lines will help;Live Retailers to
build up business in February.

Orders will be promptly filled.

Caldecott, Burton & Spence
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THE SITUATION.

Pressure is still being brought to bear on
the Imperial Government to induce it to
give pecuniary aid to the Canada.Australian
steamship service, as well as the Canada-
Australian cable. Hon. Mr. Reid, Minister
of Defence for Victoria, Australia, is in
England doing his best to promote these
enterprises. He is expected to be a
member of the Australian-Canada Confer-
ence, to meet at Ottawa, next June. The
movement for Imperial aid to these hand-
maids of peace and arms of defence gathers
strength; but so far there are no evident
signs of the Chancellor of the Exchequer
yielding to the besiegers of the treasure.
bouse which it is his business to guard and
to put to the best use for national purposes.

Mr. Edward Blake is collecting in Canada
for the Irish National F und. In a speech
at Montreal he said the Irish representa-
tives had accepted aid from the Irish race,
but not a cent from any party in Great
Britain. Some Irish members are not able
to support themselves, and as members of
Parliament are not paid for attendance,
Subscriptions in Canada and the United
States are got up for their benefit. As
Mr. Blake points out, there are several
countries in which the members of the legis-
latura are paid : they are paid in Canada
and in the United States, for instance.
These payments are made according to
law for seivices rendered to the country;
but the analogy fails when these examples
are quoted to justify the acceptance of pay
by Home Rule members of Parliament
from foreiguers ; from men of the Irish race,
if you will, but men who have renounced
British allegiance and become citizens of
the United States. The men who receive
pay from this source might fairly be called
members for Irish America. What would
the Congress of the United States say and
do if a portion of its members were guilty
et accepting foreign gold ? Would the re-1

cipients not be regarded in the light of men
who had accepted bribes ? The receipt of
such money would morally disqualify
them. The receipt by Irishmen of money
from Canada bas not quite the saie signifi-
cance, since both giver and receiver are
British subjects.

Having assumed a distinctive anti-British
attitude, the Khedive of Egypt bas been
pulled up at a short turn. le has apolo.
gized for the strictures he passed upon
British officers in Egypt, eaten bis words
and substituted praise for censure. Be-
neath the comicalities of this change of
face, the serions fact of bis auti-British
bent remains ; aud as be was installed by
Great Britain, by Great Britain he may be
deposed, should bis conduct merit the
change. In that event his brother Mehemet
would probably take bis place. By the
consent of Europe, Great Britain agreed te
play the part of pacificator in Egypt ;
France declined to join in the control, but
she bas viewed with jealousy the role of
ber neighbor. The British occupation
is not likely to be converted into annexa-
tion, nor is it likely to be brought to a close
so long as the causes which led to its being
undertaken remain. The Khedive is to
make a visit to several European courts.

Once more the President of the British
Board of Agriculture announces that the
embargo on Canadian live cattle will be
raised as soon as he is convinced that
pleuro-pneumonia does not exist in Canada.
The statement was made to a deputation
from Glasgow, Dundee, Aberdeen and New-
castle. Tbe men of whom the deputation
was composed are not likely to leave un-
tried any fair means to convince Mr. Gar-
diner; but what sort of evidence would
suffice to prove the negative to his satis.
faction there are no means of knowing.
Much depends upon whether be desires or
does not desire te be convinced; the exist.
ence of the desire is not apparent, and by
many the existence is doubtcd.

On Tuesday the Trust companies and
brokers of New York made a bid for the
entire Federal loan of $50,000,000, at the
upset price named by Secretary Carlisle ; a
rate which would make the 5 per cent.
loau equivalent to a 3 per cent. loan at par.
If other bids were made at the same rate,
the question of a proportionate allotment
would arise ; if better bids come in they
would have to be accepted. Five per cent.
bonds are not suitable for a basis of bank
circulation; they cover too little ground
for their cost. If it had been possible to
offer three per cent. bonds, the banks would
bave bean eager to get them. From the
first it was evideut that there was no pos.
sibility cf the loan proving a failure. The
attempt te block the loan by an application
to the courts for injunction failed; and
Senator Sherman bas made a powerful
speech in favor of the impugned legality et
the loan.

Just now a feverish desire is shown to
point ont the weak spots.in the navies of
the world. As the most self accusing of
the naval powers, Great Britain first began
the work et self-depreciation in this particu-

lar. We are now told that the Turkish
navy is a mere scare-crow, utterly useless
for defensive purposes; a statement in
which truth and exaggeration are probably
combined. M. Lecroy, in the Chamber of
Deputies, tells the world that waste and
disorder have been rampant in every de-
partment of the French naval administra-
'tion. One fact was mentioned in accord
with the general accusation: that a trans-
port bad been unable to sail because the
stock of flour on which she would depend,
at one of the arsenals, had been exhausted.
Extensive additions to the British navy are
spoken of as likely soon to be made.

Remote as the connection between Ice-
landic emigration to Canada, and the re-
fusal of the action or non-action of the
King of Danmark may seen, it becomes
direct enough whsn we remember that
Iceland is a Danish colony, and when we
learn that Icelanders desire a particular
conbtitution which the king refuses to
grant. The Icelanders' political aspiration
is assumed to be strong enough to induce a
considerable emigration to Canada. When
the emigrants arrive they will, no doubt,
be quite satisfied with the constitution of
Canada, and like those of their fellow.
countrymen who preceded them, they will
greatly improve their condition by the
move.

In view of the spring navigation, the
Montreal Board of Trade interests itself in
the question of the remission of canal
tolls. The Erie Canal is free, and the
argument is that our canais ought also to
be free. Perhaps the best way to make
out a case would be to present a statement
of the relative cost of shipping by the two
routes; of what the two governments have
done, and what shippers and forwarders
have doue to perfect appliances for carry-
ing on the business of the two routes.
Without such comparison, the conditions
of the rivalry cannot be understood. With
it, the means of arriving at an intelligent
conclusion would be at hand, and action
could be made to prcoed on a satisfactory
footing.

By a decision of Judge Tait, the commer-
cial tax or license imposed by the Govern-
ment of Quebec is declared legal. Being
a direct tax, there does not appear to be
any good reason for refusing to accept this
decision as correct. The hardship is that
the tax fals with undue weight on the cities,
especially on Montreal. The only hope
appears to be that an improvement of the
Provincial finances may, in the future,
bring relief ; though when it may be ex-
pected to come no one seems to be able to
predict with even an approach to certainty.

Quebec, 'of all places in Canada the
best fitted to carry out such a design, has
begun its winter carnival and general ra-
joicing. The presence of Lord and Lady
Aberdeen and General Herbert enhanced
the attractions. Similar carnivals, held at
Montreal in previous years, attracted large
numbers from the adjoining Repubhc; the
depression felt there so heavily last year
may prevent the usual number of such
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visitors on the ~present occasion. The
situation and surroundings of Quebec
eniinently fit that city to be the site of a
great winter carnival. The climate, too,
is in favor of the enterprise. The attemapt
to do anything of the kind in Toronto
would be futile, as the snow structures
would be liable to dissolve before comple-
tion. Take it aIl in ail, Quebec is difficuit
to rival in attractions connected with win-
ter displays and diversions. Ail who wish
to see Quebec in its winter glory can best
realize their desires by visiting the present
carnival.

BANKING REVIEW.

The Bank Statement comes to band this
month later than ever, and really some
steps should be taken by the Department
in Ottawa to ensure its being in the bande
of the public and of bankers in good time.
It was thought when the new Banking
Act was passed that steps were being
taken to this end; but the evil is intensified
rather than diminished.. Unless these
statements are in the bands of the public
by the middle of the month they cease to
have any present interest, and might as
well be fyled with records of past transac-
tions. We trust this remonstrance may
have the desired effect in stirring up the
officials at Ottawa to do what is needfal.

The figures of the statement do not con-
tain anything of great interest, except as
indicating a graduai recovery of deposits
from the low point to which they sank in
September. They then touched $173,000-
000, having fallen from $180,000,000 in
July, showing the enormous drain of $7,-
000,000 in a space of two months. This
drain was quite sufficient to account fcr
the stringency in money that prevailed
during last fall, and for the rise in the rate
of interest, which was the inevitable con.
sequence. Had that drain continued at
the same rate for a few months longer, the
people of Canada would have learned by
experience what a real stringency in the
money market means. They have been
free from the coutingency for so many
years that they have almost forgotten it.
But if a time had come when every bank
loan had to be reduced, and no new money
could be obtained at any price-even on
the best security-the people of this coun-
try would have learned to sympathize with
their fellow sufferers in the United States
who were passing through a similar ordeal.

Happily, the drain of money which was
so severe in August and September ceased,
and there bas been a graduai recovery
going on until the present time.

Deposits now stand at almost as high a
point as they did last July, viz., $179,000,-
000, and the resources of the banks in cash,
call loans and Lalances due them by other
banks, have increased correspondingly :
whereas these items amounted, on the
30th September, to $59,000,000, they now
stand at $66,000,000.

There appeared, a little while ago, in one
of the daily papers, a statement of the
so-called cash reserves of the Canadian
banks, with the percentage these bore to
the total liabilities. These cash reserves
onaisted merely of the specie and govern.
ment notes locked up in the banks' sales.

This is obviously an erroneous mode Of THIRD.-PERCENTAGE OF CASH IX THE VAULTS,
putting the matter, for by the universal TOGETHER WITH BALANCES DUE BY BANKERS
cutoi ofhbaks in reafortai, al AND AGENTS IN UNITED STATES AND GREATcustom of uanks in Great Britain, and by BRITAIN, WITH CALL LOANS ON STOCKS ANDthe custom which is embodied in the Na- BONDS AND DOMINIoN GOVERNMENT SECURI.
tional Banking Law of the United States TIES
as to reserves, the balances that a bank
has at its command, and deposited in other
banks or agencies in leading financial cen-
tres, are invariably considered as a part of
the cash resources. Not only so, but by the
invariable practice of the great banks of
Scotland, and of the leading joint stock
banks of London, the banks include
amongst their resources immediately
available, call and short loans on bonds
and stocks, as well as government securi-
ties.

There was in the same article a singular
confonnding together of two entirely dis-
tinct questions : the first question being,
What percentage of a bank's liabilities is
it desirable for a banker to retain in cash
or its equivalent ?

The second question is, Is it desirable
that the banks should be compelled to keep
a certain minimum reserve by Act of Par.
liament ?

To this second question bankers have
more than once replied in the negative.
They especially did so in the most formal
manner, giving reasons for their opinion,
both verbally and in writing, when the
renewal of the charters took place three
years ago, which reasons convinced the
Goverument and determined them to with-
draw the clause that had been introduced
for the purpose.

But as to the amount of reserve that
banks should retain, all bankers are
agreed that the amount should be such as
to enable any bank, without difficulty, to
meet any calls that might be made upon
it. As to the exact percentage different
opinions have always prevailed, but the
average of them would place it about
twenty-five per cent., some being a little
higher, some a little lower.

All bankers understand, however, that
the reserves of a bank include not only
what is locked up in the safe, but what a
banker can have at his command within
one or two days if needful.

To enable readers to understand exactly
what the practice of leading Canadian
banks is with regard to Reserves, we ap.
pend the following comparative tables:-

FIRST -PERCENTAGE OF ACTUAL CASH (LDCRED UP
IN THE VAULTS OF BANS) TO THEIR TOTAL LIA-
BILITIES :-

Bank of Mntrel ......-............ 13.83
Canadian Bank of Commerce ...... 5.87
Merchants Bank of Canada-..-......9.20
BAnk of British Nortb America ..- - 10.50
Quebec Bank-......................9.15
Bai.nk of Toronto ..-........-........ 16.33
Molsons Bank...................... 800
Dominion Bank....................6.55
Imperial Bank of Canada-..........15.01
SECOND.-PERCENTAGE OF CASH IN THE VAULTS,

TOGETHER WITH BALANCES DUE BY BANKERS
AND AGENTS IN UNITED STATES AND GREAT
BRITAIN :-

Bank of Montreal...................-36.14*
Canadian Bank of Commerce-......-1501
Merchants' Bank of Canada........17.88
Bank of British North America-......17.46
Quebec Bank1...................... 0.32
Bank of Toronto .................. 23 84
Molsons Bank...................... 10.48
Dominion Bank......--.......--...19.00
Imperial;Bank of Canada-....-.......26.57

Bank of Montreal..................38.01*
Canadian Bank of Commerce..-....20.57
Merchants' Bank of Canada ........ 31.02
Bank of British North America .... 20.15
Quebec Bank-......................35.72
Bnk of Toronto...................30.00
Molsons Bank...................... 13 05
Dominion Bank .................... 38 84
Imperial Bank of Canada .......... 41.41

Call loans on bonds and stocks are in-
cluded, inasmuch as long experience has
proved that with very rare exceptions they
can be relied on for the purpose needed.

Government securities are included, inas-
much as such securities are almost univer-
sally placed in London, with arrangements
for loans of money on them in case of need,
that can be immediately availed of by
cable or sales of sterling bills.

It would be interesting to compare the
practice of leading Scotch banks with our
own in this matter of reserves. The second
and third heads are tha only items avail-
able for this comparison, inasmuch as no
Scotch bank distinguishes between cash in
its vaulte and cash in the Bank of England
and other banks.
FIRST.-PERCENTAGE OF CASH IN VAULTS, TO-

GETHER WITH BALANCES DUE BY THE BANK OF
ENGLAND AND OTHER BANKS:-

(Scotch Banks.)
Bank of Sootland-....................8.15
Riyal Bankof Scotland..-............ 9.12
National Bank of " ........... 8.80
Union "9 "i ..-... ... 7.12
Commercial Bank of Sootland ........ 6.17
Clydesdale "6 " -..... 12.30

The Bank of Scotland and the Ccydos.
dale Bank include cheques in transitu ia
their statements. The British Linen Com-
pany'e figures do not enable the above per-
centagetto be made up.
SECOND.-PERCENTAGE OF CASH IN THE VAULTS

CASH IN THM I3ANK OF ENGLAND AND OTHER
BANKS, TOGETHER WITH CASH LOANS AND GoV-
ERNMENT SECURITIES -

Bank of Soo+land............-........ 40.95
Royal Bank of Scotland.............. 38.49
1ýational Bank of Scotland ........... 39.10
tUnion " "4 ..... 5229
Commercial Bankot Scotland........40 69
Clydesdale " " -... 47.83
British Linen Co. Bank .............. 41.22

From the above comparisons it is plainly
evident :

First-That the great Scotch banks.
which are admitted to be as conservatively
managed as any in the world, keep a very
small part of their revenue in their own
vaults.

Second-That the cash kept by Scotch
banks, even including their money in the
Bank of England, is only on an average as
much as the Canadian banks keep in their
vaults. It is evident that the money actu.
ally kept in their vaults by Scotch banks is
less in proportion than that kept by Cana-
dian bank.

Third-That the Scotch banks in the
matter of reserves rely very largely on their
power of drawing money from London on
their Government securities and call loans

With regard to Canadian banke, the same
considerations prevail. For by means of
cable and sterling arrangements money can

* Taking only 50 ver cent. of their "Blances due
by Foreign Age zta" for the purposes of this com-
parison.

t Other investments included all together.
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be drawn f rom London to Canada as easily
and as soon as it can from London to
Scotlaud.

ABSTRACT OF BANK RETURNS.

31st December, 1892. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
Prov's

Capital paid up.. 34,718 17,513 9,707 61,938
Circulation ...... 17,78ti0 12,807 5,6J7 36,194
Deposits ........ 88,223 68,642 23,667,180,532
Loans Discounts &

Investm'ents.... 110,850 77,850 33,002221,702
Cash, Foreign bal.

ances (Net) and
Call Loans..... 37,22 27,459 6802 71,481

Legale ...... 6,162 3,721 214981 12,381
Specie ...... 3,4481 1,9741 1,2981 6,720
Call Loans... 8,1101 10,497 1,1511 19.758
Investments 6,916 8,234 3,036 18,186

3lst Decerober, 1893. [In thousands.]'

Bank Bank Banks
Description. in Que- ýin On- in Total.

bec. taro. other
-- _____Prov's.

Capital paid Up' 34,721317,667 9,709 62,099
Circulation .... ' 17,11811,980 5,320 34,418
Deposits........ 88,30367,464 23,510 179,276
Loans, Disc'te &

Invetments... 111,249 80,512 3,03 225,564
Cash, Fore ig1

Balances (Net>ka
& CallîLoans.. 36,986 23,1591 6,265 66,410

Legals .... n639 4749 2 499 13,287
Specie. 4,093 2,266 13321 7,691
Ca i Loan 5.321 8,042 873 14,236
Circulton.... 7,453 8,967 3,444 19,864

TOTAL DEPOSITS 0F THE COUNTR.

Government Sav. Bks .... 542,060

M.Ctyar1t . Bk.... 9,005

LCasFoe igEcno ,Qe 441

Loan Companies, 1892 .... 19,00 
L .4 2 74,480

Bank Depoits... 4,09.2,66.133179,276

&253,756

TARIFF LEG SLATION AT WASH-
INGTON.

j Since the income tax bill was tacked to
the tariff bill, the time necessary for the

nouse of Representatives to dispose o the
combined measure is greater than that
previously fixed for the thirdreading o! the
tarif bi, and a vote wil. not be reached
till to-morrow. There is a clear Demo-
cratic majority in favor of the income tax.
This fact was ascertaimed at the party
caucus before the tacking was ventured on.
There are Democrats w o are opposed to
the itcome tax, but the prospect o! their
uniting with the Republicane to defeat At
had vanishedbin the early part of the week.
The tarif, w en it has passed the House,

ay encounter a cmbination in the Senate
wpih may lead to the revisien of some
items adverse to free iron, free cea, and
free sugar. The argument, from the point
Oc view of the opponents of the income tax,
iS that if 40 cents a ton were put on iron
and on coal and a cent per pound onsugar,
ail the revenue neceswary would be ob.
tained; that the remission o f duties on
these articles is the cauie of the necessity
for the income tax. Some members o! the
house defend the income tax on its metse,

as a means of equalizing taxation between
the rich and the poor; and to the predie-
tien that an income tax cannot be collected,

these articles int theceof the facessity,

from 1862 to 1870, $346,000,000 was ob-
tained from this source. It came ont in the
debate that the administration was in favor
of a tax on corporations, but whether it
favored an individual income tax was not
made clear.

As the debate has proceeded in the
House, it bas become evident that the
Democrats would have liked the tariff bill
better if it had made greater reductions.
At every point, Mr. Wilson, who more than
any one else is responsible for the bill, bas
had to meet and oppose proposals to in.
crease the reductions. Even the Republi-
cane, if they could by any casual combina.
tion, defeat the bill, would tremble at their
own victory, knowing as they do full well
that another and more sweeping measure
would take its place. It delights them to
see local demands for changes negatived,
though they vote for them and speak in
favor of then. The more the bill runs
counter to special interests, the more un-
popular it will be with those interests, and
it cannot be made too unpopular to meet
the desires of the Republicans.

By one amendment, the time at which
duties on wool were to go into effect was
changed for a later date ; but a second
amendment bas restored the original dates,
which are for wool August 2, and for,
woolens December 1. On the former vote
the Democrats relaxed their vigilance and
permitted themselves to be 'surprised; on
the latter they once more proved their
strength by voting in concert.

The duty on barley bas by final vote on
yesterday been raised to 25 per cent, ad-
valorem, and on barley malt to 35 per cent.
The Wilson Tariff Bill finally passed the
Huuse at six last evening by a vote of 204
yeas to 140 nays.

PRESIDENT'S ADDRESS, TORONTO
BOARD OF TRADE.

Among the many subjects treated by the
retiring president of the Toronto Board of
Trade in his address, none is of greater
importance or was treated more suggest-
ively than the subject of the public' health.
" Health on the Farm " is not perbaps a
topic which a gathering sncb as that of
Tuesday last in the Board of Trade cham.
ber expected to hear discussed at length by
its presiding officer. And yet, having had
it presented to their minds, no reflecting
man will be disposed to question the value
of its consideration. Mr. Wilkie went
deeper than the surface of things in dealing
with the conditions of farm life in this
largely agricultural country. And bis illus-
tration of the economic effect upon a farm.
er's financial position of unsanitary con.
ditions on bis farm or in bis dwelling was
most timely. Suppose, he said, what so
often happens, that a farmer's son is at-
tacked with typhoid fever, due to a polluted
well too near kitchen door or barnyard.
His services are lost for two or three
months; his mother or sister's time is taken
up in nursing, and a physician calls
daily. One result is an actual outlay Of
probably $100, a loss of labor, and oft-
times much subsequent ill-health. "This
meane, in many instances, a falling behind,

which prevents necessary improvements,
perbaps the necessity of a small mortgage,
ending ultimately in net a few cases, in
financial disaster. Similarly, the loss of a
few good cattle from contagious disease,
from insanitary conditions, may mean
that the narrow boundary between profit
and loss has been crossed." The speaker
hinted at government supervision, "com-
pulsory and thorough inspection of the
farm bouse and its water supply by com-
petent officials with plenary powers," being
mentioned for one thing. For another,
which is open to no objection, and may do
much good, the dissemination of health
literature of every kind. There is much
ignorance, and still more carelessness, we
believe, among farmers of matters of health.
And when we can get the farmer to see
that unhealthy surroundings or habits
affect bis pocket, we have done much te-
wards their correction.

The condition of trade, Mr. Wilkie points
out, is sometimes sought to be made a
scape-goat for the follies of an individual
or a community. Dall trade or a lack of
profit in merchandising are not seldom
blamed, where the real cause of trouble is
losses from speculation in land or shares.

" The business man who bas been content to
confine his operations within legitimate bounds
should have no diffioulty in overcoming the
tffects of a temporary depression, but if to
the effects of commercial depression are added
the losses incident to the collapse of a 'land
boom,' or of the stock market, it je not the
condition of trade that ha answerable for his
misfortunes.

" We are too -apt, in Canada, to be carried
away in our ambition by the mad rush and
excitement which are to be witnéssed in two
or three of the largest cities of the American
Union, and by the immense fortunes which
are realized from time to time by reckless
speculation ; but we muet not forget the ab-
sconding officia], the disgraced director, or the
bankrupt merchant. If we could only bring
home to ourselves an appreciation of the
misery and wretchednees entailed upon thou-
sands ae the result of what is commonly known
as ' dealing in margine,' I am certain that
there would be fewer complainte, fewer fail-
ares, and many more happy homes."

And in an eloquent paragraph on the
financial disturbances of 1893 in the United
States and Australia, he marks out thesé
panics and crises as "an object lesson to
Canada to avoid public and personal ex.
travagance; te avoid the borrowing of
foreigu capital for use in unproductive
investments; to avoid fostering illegiti.
mate enterprises for the benefit of the few ;
and te depend for success and fortune upon
the gradual but sure development of her
own resources upon straight economie
lines."

We trust that Mr. Wilkie is correct when
ho ventures to say that the confusion that
bas long existed in means of dealing with
insolvent debtors and their estates, i about
at an end, and that the efforts of business
men te obtain a Dominion InSolvency Act
" are likely to be crowned with sucess."
It is to be supposed that he would not use
this language unless he had reason to
anticipate the passage of such a law. He
voices once more the opinion o! the board
of the necessity for a fast Atlantic passen-
ger service, and confidently looks forward
to the establishment of direct tele.
graphie communication between Canada
and Australia by means of a Pacifie Ocean
cable. The arguments in favor o! a,
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cheaper rate of letter postage are put
more forcibly lin this address than we re-
member to have seen done elsewhere.
What is said as to the burdens laid upon
the Post Office Department by free carriage
of official matter which some department
or somebody should pay for, ought to be
taken in good part by the Goverument as
a hint towards re-adjustment of the bur.
dens aforesaid. And every legitimate lub-
lisher will echo the reprehension of "flood-
ing the country-by the assistance of cheap
postage-with the organs of gift enter.
prises, and with bogus news.sheets, to the
great loss of the respectable and enter-
prising publisher."

A sanguine view is taken by Mr. Wilkie
of the results of iron smelting and the
manufacture of steel in this province.
Nickel refining, he thinks, would follow
quickly and be a great boon. Coke should
be admitted free of duty as a first step, he
contends, and then smelting machinery
should be made free, as mining machinery
is now.

NEW BUILDING AND LOAN
CIATION METHODS.

ASSO-

Since the publication last week of an
article on the Excelsior Loan & Savings
Union, entitled "One of the Failures," we
have received from Mr. A. C. Neff, the
accountant, the following particulars :

" Re Excelsior Loan & Savings Union. The
facto are these: They secured 183 subscribers
for 3171 shares of $250 each, or 879,375, the
monthly premium being $1.25 per share. The
lapses occurred rapidly, 126 having dropped
out before the third month of payment, 25
more before the fifth month, and only 8 old
subscribers paid through December.

" The total amount of premiums the com-
pany collected was 8850.25, of which $89.76
passed to the oredit of the "loan fund " under
the by-laws. »In most building societies there
is an admission fee charged, which provides
for the agent's commission. There being none
in this case, the agents were to have 60 per
cent. of the firet four payments. To encour-
age them this commission was in many cases
advanced on certifloates which only paid twioe.
The total amount of commission paid being
$601.48 on the above premiums. The direct-
ors have frequently had to put up money to
carry the expenses. And in liabilities of some
01,170 there are included 8402 47 of loans
thus made by directors, and 8646.25 credited
as salary to the secretary and manager. The
liabilities to outside parties being only some
$122, which will be covered by $134.48 cash in
the bands of the treasurer and 880 worth of
office furniture, consisting chiefly of a very
fine roll top -secretary's deek, which added
much to the otherwise deficient dignity of this
810,000,000 capital concern.

IHad there not been trouble among the
management themeebves, they might have
gone on for a much longer time, gathering in
the ten dollar bille of the less wary of the
wage-earning clase, who try to put aside some
eavings for a rainy day.

" A cursory glance at the literature of the
concern reveals its inherent weakness, and
evidence of very unbusinesslike management1
is hown at every point of examination. It is
therefore a matter et congratulation that at
the meeting on Thursday, lt February, a
permanent liquidator will probably be ap-
pointed to wind up its affaire, and a sigh of
sympathy is certainly due to those who have
paid their premium for many months and will
never see their money again."

It will be interesting to know how muchi
of the same sort of thing iS going on in
other companies of the same kind. In the
present case 183 persons appear to haveg
paid their premiums the first month whilei
the scheme was fresh, but thi- 183 nindied ,

to 57 in the third month, to 82 by the fifth
month, and to only 8 by December ; and
instead of having say $1,800 on hand in
monthly premiums, all they had was
$850.25.

The means taken to "encourage the
agents" is the next feature to be noticed.
The agents were to have sixty cents out of
every dollar collected for the first four
months. Giving away money at this rate
is a queer mode of saving and investing it
for the benefit of the poor folk who paid it
in, and it would puzzle even the ingenuity
of a Kansas canvasser to show how this
"investment " (in au agent's commission)
of two-thirds of a man's payment will
double bis money in a few years. But we
must remember that the agents have to be
treated liberally. The agents do the tall
talking and persuading of the soft-headed
public to plank its money down. The
agent goes round among farm-hands and
hostlers in the country, cooks, butlers and
domestic servantsin the city, and gets their
money, telling them it is going into a trust
company's hands, which will guîrd it with
iron railings and steel vaults, or that it is
to earn untold profits in mortgages, but in
this case he puts sixty cents of every dollar
into bis own pocket instead. We see from
Mr. Neff's letter that out of $850.25 col.
lected the sum of 8601.48 was paid in
commissions.

The directors, who advanced money for
expenses, were not so smart as some similar
functionaries we have beard of, who never
risked a cent of their own but collected all
the expense money from credulous mem-
bers. It appears, bowever, that the
$402.47 thus advanced by directors and
the 8646.25 due for the secretary's services
will be a total boss to these gentlemen,
respectively. And if Judge Macdougall's
opinion be correct as to the secretary's
fulfilment of the duties of his office, no
sympathy need be wasted on this function-
ary. 1

COLLINGWOOD AND TORONTO AIR
LINE RAILWAY.

According to the prospectus, this road
would not exceed 70 miles in length, which
wonld ha a gain of 28 miles, as compared
with the Northern. The question is
whether this gain in distance is sufficient
to justify the construction of a new road,
at au estimated cost of $2,600,000. If the
projectors could raise the money, on a
commercial basis, relying entirely upon
the returns eof the revenue therefrom for
dividends, Toronto, in its municipal char-
acter, would have nothing to say against
the project, but would be inclined to let
the projectors work out their plans in their
own way. But when aid from the city is
asked, we are face~ to face with a differentj
problem. If the road would pay as a com-
mercial undertaking, why seek municipal
aid ? The case is not an opening up of a
new region bitherto closed to commerce1
and civilization. The demand for munici-.
pal aid is a virtual admission that the pro.-
posed road would not carry itselft; that iti
could not earn its own maintenance, if we1
include in that term a return on the capital1
which would ha required for Lihe construe.

1 i

tion. Why should the city go into an en-
terprise which would not pay ordinary
interest on the capital employed ?

To this query the prospectors answer
that "the general effect of this railway
would be to take to Toronto a trade that
now goes west of it to Buffalo," that a
portion of the trade which now goes by
other routes would be attracted to this
city, making it "a distributing point for
trade going to the sea eby the St.
Lawrence, Oswego or Ogdensburg routes."
These resulte, we are .told, kould be
achieved by giving to Toronto "the ad-
vantage over all other routes for time,
distance and rates." The saving, as com-
pared with the all-water route, we are
told, would be 324 miles. But this advan-
tage, if it bu one, is not new ;-it exists now
and has long existed. The fact that rail.
way communication between Collingwood
and Toronto bas not effected the magical
change of diverting the traffic to the
Toronto route, must count for something.
The gain in distance would be only 28
miles as between two railways, even if au
air line should be found possible of con.
struction, without higher grades than 58
feet to the mile going north, and 26- feet
per mile going south, the estimate and the
promise of the prospectus. We are not
told how these grades would compare with
those of the existing road; but obviously
the straighter the line, the higher the
grade.

It is in fact doubtful whether an air line
can be got of a length of only 70 miles, and
in fact whether such a line is possible at
all. The alleged grades cannot, without
more information, be accepted as correct.

The extent to which the new road, with
its shorter length and movable elevators,
at Collingwood, would divert traffic which
now seeks other routes, is the crust on
which the merits of the project, from a
public point of view must depend. There
is no reason to believe that the diversion
would be considerable. But that Toronto,
with the Air Line Railway, would com-
mand the grain trade ofithe West, is one of
the assumptions; an assumption easily
made, but which rests on too slender a
foundation to justify its acceptance as a
reality of the future. This control being
assumed, several consequences are de.
duced from it; a great increase in
inter-provincial trade with the Mari.
time Provinces; in return for com-
modities, the nature and names of which
are not given, we are encouraged to expect
that we should receive coal laid down in
Toronto at 83.05 per gross ton. Besides,
we are to tap the hard coal district from
Oswego, and secure a lowering of the price
of that variety of combustible. And "if
smelting were carried on in Toronto," we
are told, "this railway would offer the
best route for ores from Lake Superior and
Sudbury districts." Does any rational
creature believe that coal will be brought
to Toronto to smelt ores brought from
Lake Superior? If any one should be
found to hold this opinion, it would be a
waste of time to argue with him. The ex-
periment of bringing coal from Nova Scotia
te Toronto bas been tried, and the traffic
was net continued simply because it did

960



THE MONETARY TIMES.

not *pay. Would a saving of twenty-eighti
miles in railway distance, north of Toronto,i
suffice to convert a losing operation into a
paying one ? How is anthracite coal from
Oswego to be cheapened ? Presumably byi
a lessening of freights arising from a traffic
both ways. The difficulty of carrying grain
in coal vessels must not be overlooked.

We fail to see that the projected Air
Line solves any problem connected with
competing lines of traffic. Admit that
a better and a shorter road than the
Northern is possible; it romains true that
the advantage of the improvement would
be limited and not such as would be likely
to work such changes in the routes of
traffic as the projectors, in their dreams,
conceive.

INDEPENDENT ORDER OF
FORESTERS.

A long letter from the General Superin.
tendent for Great Britain of the I.O.F
appears in the London Econonist of 13th
January. In this letter, by taking shelter
behind a new society-arganized as a sort
of tender to the I.O.F., which, as a foreign
body, could not register in Britain-Mr.
Paterson seeks to evade the statement of
the Registrar of Friendly Societies in the
London Times, that the prospectus issued
in England was "essentially misleading."
But the reply of the Economist to this cor-
respondent is :

" That Mr. Paterson sought to explain
away the letter of the Registrar of Friendly
Societies is true ; it is not the case, how-
ever, that ho succeeded in doing so. It is
true, also, that the Order, in carrying out
its insurance scheme, is masquerading as
a friendly society; but while it is charging
registration and initiation fees and so.
called 'court dues,' it gives no friendly
society benefits of any kind. In the pros.
pectus, none of those charges are included
when the rates of the I.O.F. are compared
with those of ordinary life offices, and the

shall not accuse these distinguished gentle-
men of maintaining that the I.O.F. scheme
of life assurance is souLd-they have surely
too much sense for that, and may have con.
sidered they were joining merely a harm.
less friendly society. But there is little
doubt that the very fact of these Ministers
of the Crown belonging to :the Order is
being trumpeted abroad and many a
Canadian got to rely on its so-called life
assurance scheme by the fact that people
in high places seem to countenance it.

THE SHOE TRADE.

A meeting of Toronto shoe manufacturing
bouses was held on Wednesday last, at the re-
quest of the shoemakers. Representatives
were present from the firms of Harvey, Van
Norman & Co., J. D. King & Co., F. J. Weston
& Sons. Mr. Jas. MoPherson, of Hamilton,
was also present. The men whom the shoe
bouses employ have been under the impression
that Mr. King was the only manufacturer dis-
satisfied with the present bill of wages, and
the object of the meeting was to test the
opinion of the other employers. After some
discussion the men, we are told, offered a com-
promise by a reduction of 7j per cent. off their
present bill of wages on some lines, which
would mean an average reduction of about 4
or 5 per cent. But the manufacturers present
upheld the position taken by Mr. King, and it
is evident that a complete revision of the bill
based on the Montreal standard will alone re-
lieve the situation.

Trade in sole leather is not active. Some
movement to the eastern factories i taking
place, but the volume of business done is not
so large as it should be at this time of the
year. Some export orders have been received
during the week, and preparations for ship-
ment are now in progress.

As was anticipated in our issue of last week,
the price of green hides bas declined, and
now stands at 3jc. We are told that cured
hides find but slow sale at 4c. Eastern buyers
write that hides may be purchased in Mon.
treal at 4c., and if our merchants would do
business better quotationsrmu st be' ff eid to

Hebert, Robert Reford, Hon. Geo. A. Drum-
mond, George Childs, James Slessor, H. Mon-
tagne Allan, F. W. Henshaw, Chas. H. Gould,
I. A. Budden. The new members on the
board this year are H. Montagne Allan and
Chas. H. Gould.

We have not received a copy of the report
of the board, but we understand that among
the matters it discussed were the Montreal
harbor works, tolls, quarantine services, postal
matters, railway shortages, an imperial penny
post, provincial taxation, municipal affaira,
trade in the West Indies, Cape Colony and
Australia, insolvency legislation, the new build-
ing.

The president's address consisted for the
most part of a statement of the financial con-
dition of the board and the state of the new
building, which it appears bas cost 8600,000,
bas a bonded debt of 8540,000, and bas offices
rented and to let representing an annual
return of 852,500. Of these 838,500 worth
have been rented. Mr. Ogilvie congratulated
his audience on the fact that the associations
in affiliation with the board were increasing
in number, that of the bankers being the latest
acquisition. There had been, he said, an
increase eof 52 in the membership of the board,
but there had been 13 deaths. Mr. Green-
shielde made a plea for free canals; he urged,
too, that the board should make a strong de-
mand on the Government at Ottawa for assist-
ance to the harbor improvements in Montreal.

TORONTO BOARD OF TRADE.

The annual meeting of the Toronto Board
of Trade being over-it was held on Tuesday
last-it is possible now to give a complete list
of the offices for 1894. The presidenoy and
the offices of both vice-presidente were filled
by acclamation, Mr. MoKinnon voluntarily
declining to be a candidate because he found
himself unable, from frequent absence, to give
the duties of that office the attention which
he thinks they deserve, and Mr. Allan declin-
irng to oppose Mr. Caldecott in a contest for
the first vice-presidency. The officers of the
Board for 1894 are :

President.-Mr. Hugh Blain.
lst Vice-President.-Mr. Stapleton Calde.

comparison, for this and other reasons ceunterbahance the difference in treigbt. cett.
which we stated, is unfair and misleading. A Montreal exebange says et the shos trade: 2nd Vice-Preident.-Mr. E. B. Osier.
Mr. Paterson talks of the experience of the" is very certain that a goed deal et cancel- Council-MesBrs. D. R. Wilkie, cashier Im.
Order, but where is there a trustworthy ing is geing on, which shows that country porial Bank; W. D. Matthews, grain mer-
record of its experience? " buyers are reducing their original orders. chant; D. W. Alexander, leather merchant;

Then quoting a Canadian journal that the Wm. Christie, biscuit manufacturer; H. N.

Order bas a special charter, one not likely MONITREAL BOARD 0F TRADE. Baird, grain merchant; Thos. Dusnett, bat

to be repeated, conferring as it does almostdur dealer; William G. Gooderham, Good-

unlimited powers, and that no return of its The annual meeting et the Montreai Board erham and Worts Ce., Itd.; John Denogh,

affairst as been made to any government,e Trade was held on Tuesday Iaet. At a lumber merchant; Elias Rogers, caI mer-
affars as eenmad teanygevrsmntproviens meeting the ipresident, Mr. W. W. chant; M. McLanghlin, Dominion fleur mille;

the Economist gives the I.O.F. another Ogilvie, the first vice-president, Mr. James A. J. Short MeMastor, dry goode importer; A.
stinging blow, as under: Cantlie, and the second vice-president, Mr. M. Smith, whlesale grocer; J. Herbert

" This matter of accounts is one te John Torrasce, were elected by acclamation. Mason, president Canada Permanent Loan
which our Board of Trade will soon have On Tuesday there was a poli for the trea. Company; Charles Coksbutt, importer et
te give its attention, and, meanwhile, we surer8bip, also for the members et the coingil woolehs;t.ud E. Samuel, importer hardware
must again say that in our opinion this [the sud board ot arbitration. Mr. Edgar Judge sud metals.

1. 0. F.] is a conceru with wbich ne pru- was el ected treasurer by 361 votes te Mr. Board et Arbitratieu-Mesos. George Chap-

dent insuror should have anytbuing te do." Esdaile's 353 votes, a very close but good- man, Wm. Galbraith, J. H. G. Hagarty, J. L.

But while, threlgh the leading jnurnags natured contet. Spink, F. B. Cumberland, R. . Baird, Thos.

Britain, peopbe are warned against Th gentlemen eleoted te the council were : Flynn, . J. Stark, J. H. Sprule, Neel Mar-
et GratT Messrs. E. S. Clouston, D. L. Leockerby, A. A. shal, Robert MLean,sud S. E. Brigg.
minagurofitheFoester sntanadacontnutevThibaudeau, Thos. J. Drummend, F. J. Hart, Representatives on IndustriaW.Exhibition

gvWr. Cunningham, John Baird, J.D.JRollamd, Board-MeeArs. H. N. Baird, W.B. Hamilton,
te make triendeinhigh places. It is net long John McKorgow, C. F. Smih, D. A. Me-,sid Jeseph Oliver.
since the nowspapers rang witb the tact that Pherson, D. Roberteon. Al the above were Representatives ou Harbor Commission-
the Premiert Ontario, Sir Oliver Mowat, hast year's conoil, with the exception et Messrs. J. T. Mathews sud Geo. A. Chapmau.

ad been smade an IdependentForester, and Messrs. Cousen, MdPberson sud Robertson. Reports were submitted by the Secretary,

we observe that last week Hon. G.W Those whose names follow were elocted te the the Treasurer, the Harbor Bard,ne aeea rwhosn
Roe, anotù r member et the Ontario1board et arbitratien:-Messrs. E. B. Green. members, Mr. J. T. Mathews, makiPOg a short

Cabinet, was ae added teo the Order. We shield, Robert Archer, J. B. Cleghorn, C. P. addres on the state et the barber works, while
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Mr. W. B. Hamilton outlined the tenor of the
Induig'rial Exhibition Board report. A dis-
cuni>)n was had upon matter connected with
the Gratuity Fund of the Board, but action
was deferred till another meeting. Elsewhere
we eive extracts from Mr. Wilkie's excellent
address.

ON [ARIO LIFE UNDERWRITERS'
ASSOCIATION.

On Saturday last, the fourth annual meet-
ing of thek Ontario Life Underwriters' Associ-
ation was held in the office of the Canada
Life Assurance Company, in Toronto. Most
of the leading life companies had representa-
tives at the meeting, which was an interesting
one.

The principal objecte of the Association
are, the enforcement of the Ontario Act of
1892 and the improvement of the condition
and itanding of those engaged in the field
work of life insurance, and we understand
that all who are interested in these objects are
invited to join the Association.

The following officers were elected :-Presi-
dent, R. H. Jarvis (Canada Life); firet vice-
president, Alex. Cromar, (Great-West Life);
second vice-president, L. A. Stewart (U. B.
Lii) ; secretary treasurer, George P. Payne
(Or Munt. L-ifc).

TRUSTS CORPORATION OF ONTARIO.

The report of the Trusts Corporation of
Ontario shows that a growing business is being
donc by that body, not only in administering
estates, but in acting as guardian, executor
and trustee. No better proof of the confidence
entertained in its future need be cited than
the faict that the shareholders--among whom
are some of the best men in financial and
commercial circles - unanimously approved
the d irectors' recommendation that the capitali
stock be raised to a million dollars. The
directors have been re-elected; Hon. J. C.
Aikine is again president; Sir Richard Cart-
wri. 1t and Hon. S. C. Wood vice-presidents.

TEMPERANCE AND GENERAL
ASSURANCE COMPANY.

LIFE

A noticeable feature in recent reports of this
company is the considerable proportion of its
applicants for assurance who are rejected.
This muet be taken to imply strict scrutiny of
risks, for it is not lbonceivable that, in the
present competition for business, a lite com-
pany would refuse risks that could be accepted
with any reasonable degree of safety. And
such careful scrutiny is most desirable in the
future interests of the company. The business
of the year shows the new business to have
been 1,517 policies for $1,775,000 ; the total in
force at end of year is increased to $5,269,630
under 4,148 policies, and without much in-
crease in expense. Of these there are 3155

1

peliiesfoc$3,80,10 n te Tmpeanc By reasen of the searoity cf herring in thepolicies for 3,780,710 in the Temperance Bay et Fundy, dealers are, eays the St. JohnSection of the company's business3, and 993 egrpfrdtoiotthafe rmpolicies for $1,488,910 in the General Section. Tel la cedteiot hare fIsh froe
There is an increase in premium income and eide3pace. newouth whrirmhsre-
in interest and a considerable reduction in
death claims, which are happily low. Alo Halifax. The fieh are very emaîl.
an increase in assets and in surplus, very The St. Louis creamery in Kent county,
desirable features. N.B., made 7,000 Ibo. cf butter laet season.

A paragraph in the report refera to the The attention ef agrieulturiets in British
manner in which total abstainers patronizaCflumbia is being directed te the deeirability
this company. Such patronage may reason- cf etablisbing crearneriesvin varions districts
ably be expected. But as the directors aleo'cf the province. Mucb of the land is suitable
thank the general public for its patronage, they for the raieing of dairy stock,ani tbeonly!eadtTy do dot intend te be snob cranke as te question tht eau be raisedi sastoShether

Telerap, frcedto mpot thse ishfro

refuse good lives because the insurants are net
teetotallers. Nothing in the present report
indicates the ratio of deaths in the Temper-
ance Section te be lessthan in the General Sèc-
tien. Perhaps the experience of this com-
pany is, as yet, too short te draw accurate
conclusions of the kind. But it bas been
demonstrated by its prototype in Great Britain
that the teetotaller lives longer, and that the
company can grant his insurance cheaper.

FOR GROCERS AND PROVISION
DEALERS.

Great Britain imported 501,005 cwts. of con-
densed milk during the year 1893, against
481,374 cwts. in the previous year.

The British steamer "Grandholm " arrived
at Liverpool after a trip of 86 days from Vie.
cria, B.C., with a cargo of canned salmon.
She is the first of this season's fleet from Brit-
ish Columbia te arrive in England, although
four other vessels left port before she sailed.
Her cargo consisted of 31,707 cases of salmon.

The consumption of currants in Great
Britain last year increased 201,125 cwts. The
official returns at all events show a total of
1,213,611 cwts. for 1893 and 1,012,486 cwts. for
1892. The consumption in 1893, was'13,323
cwts. in excese of the importation.

One day recently a procession of twenty-five
wagon loads of cheese passed through Ingersoll.
The wagons averaged forty-five boxes each, or
a total of 1,160 boxes, and the whole was
valued at about 89.000. The cheese was from
Verschoyle factory, and was purchased at 11
cents per pound.

At a meeting 'of the" Edwardsburg Starch
Co., limited, the following-were elected direc.
tors for the ensuing year :-Messrs. E. F.
Benson, W. Stanway, C. E. Hope, J. D. Reid,
C. K. Hosmer, W. Strachan and R. Cunning.
ham. At a subsequent meeting of the direc-
tore, Mr. E. F. Benson was elected president,
Mr. W. Strachan, vice-president, and Mr. J. r
D. Reid, M P., managing director. t

The Wiarton bakers have reduced the price
of bread te 8 cents a loaf or 12 tickets for a
dollar, and it is said, refuse te do any credit
business.

Al Barbadoes molasses coming into St. b
John this year, says the Record, will be put up
in new casks. This has been decided upon by 3
the producers of molasses in the island. 0
Some of the molasses bhas been turning sour, d
and the reason is assigned te the fault that F
he casks containing it have been old and un-
it for the purpose.

There are indications of a successful trade
n British Columbia, halibut being worked up e
with eastern provinces and states.

The idea of establishing a creamery at
Jampbellford bas been abandoned.

The directors of the Hamilton, Grimsby and
Burlington line propose to establish a fruit
and milk market in Hamilton. e

e

the somewhat ilimited cultivation will permit
of successful dairy operations.

That New Westminster, B.C., goods are
becoming widely known is evidenced by the
fact that four large shipments of sugar-cured
hams and bacon have recently been made to
China bv Mr. F. R. Robinson, a pork packer
of that place.

Parie butchers are only allowed to sell at
the meat market. They are seeking permis-
sion to open shops about the town.

The exporte of sugar f rom Philippine Islande
for eleven months of 1893, as compared with
1892, were as follows:

1-92. 189i
Tuinp. Tous.

U. S. and Canada........ 90,560 87.710
Great Britain............71.257 88.632
Continent of Europe .... 2.772 4 203
China and Japan........74 536 76,121

Total ............. 239,125 256,666
Mr. J. Vance, salesman of the German

Union Cheese Factory at New Hamburg, Ont.,
has addressed a circular to the presidents,
directors, and patrons of factories throngbout
the province, inviting their co-operation in a
movement to send a representative to Great
Britain to look after their common interests
there.

At the annual meeting of the Springbank
Creamery Company recently held in Guelph,
it was stated that in the season just passed
72,000 ibs. of butter had been made, which
averaged 21 cents on sale and netted the pa-
trons of the creamery 17 cents per lb.

SHOE AND LEATHER NOTES.

Halifax shoe dealers have agreed to close
their business places at half-past six on Tues-
day and Thursday evenings. This agreement
ie to last until the 31et of March.

The St. John Sun has been investigating the
present activity of the industrial establish-
ments in that city as compared with the ac-
tivity displayed a year ago. The tannery of
Charles H. Peters is reported as continuing
with undiminished vigor; from 25 to 30 men
are employed.

The annual meezing of the Canadian Rub-
ber Company was held in Montreal on the
5th inst. The reports presented were con-
idered satisfactory. The old board of direct-
ors were re.elected aq follows: Messra. An-
lrew Allan, Hugh McLennan, W. J. Withall,
Francis Scholes, H Prevost, A. A. Alan, W.
H. Benyon, J. B. Learmont,,H. M. Allan, A.
Prevost. At a eubsequent meeting of the
board of directors Mr. Andrew Allan was
lected president, and Me. Hngh McLennan,
ice-president.
We have received from Mteers. Pingree &

Smith, Detroit, a very neatly designed cata-
ogue containing their fashions in foo'wear for
894. The goods carried by this house, if
we may jndge from the cuts in the catalogue,
xtend over a very large range of styles, and
nclude low priced footwear as well as that of
, better quality. This firm was established in
866, and claims to have over two thousand
ustomers, with an annual output exceeding
ne million dollars.

The import of leather into Liverpool,
Eng., from the United Statee and Canada
uriug the past year, comprised a total of
1,000 bales and 104,000 rolis, bundles and
ases, against 61,500 bales and 67,000 other
ackages in 1892.

With hockey playere, a boot made in tan
lussia and calf je in special favor. The shoee
tas;no vamp and is laced te the tee cap.
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A pronounced new style in men's footwear,
this season, is the narrow square toe. Last
year, shosa with broad square toes were worn
somewhat extensively. Shoes with these toes
are made in patent leather and calf, but are as
yet confined to the higher priced goods, al-
though manufacturers say that cheaper goods
will probably be made in this style.

All classes and kinds of people receive con-
sideration at the hands of shoe designers.
For the footwear of large and heavy men, a
new lasit in an E measurement with a broad
round toe bas been made in Balmoral@ and
Congress shoes. These shoes are said to be
very comfortable on the foot, but their beauty
of shape is not such as would reoamend them
to the taste of younger men.

FREDERICTON BOARD OF TRADE.

The Fredericton, N. B., Board of Trade
held its annual meeting on the 29th ult., with
a fair attendance of members. The president,
Mr. James S. Neill, reviewed the work of the
board for the past, congratulated the city upon
the prosperous business year just closed, and
expressed confidence in the future for Freder-
icton. He referred to what he termed a dis-
crimination in freight rates as against Fred-
ericton by the railways. St. John dealers, it
was claimed, had cheaper rates from the west
than Fredericton buyers. It was suggested
that the board take up the question of a new
city property valuation. The president spoke
of the needs of reform in civic government.
especially in the matter of electing mayor and
aldermen.

The following officers were elected :-Presi-
dent, Jas. S. Neill; vice.president, Wm.
Lemont; secretary, J. W. McCready ; trea-
surer, George W. Hodge : members of council,
A. G. Edgecombe, M. Tennant, A. H. F. Ran-
dolph, C. Fred. Chestnut, Fred. B. Edge.
combe, George W. Hodge, Geo. Hatt, John J.
Weddall, John T. Clarke, H. H. Pitts, A.
Lottimer, John M. Wiley. A resolution re-
viving the agitation for the construction of
the Harvey-Salisbury short line was adopted,
and copies ordered to be sent to the boirds of
Halifax and other cities soliciting their co-
operation.

ANSWERS TO ENQUIRERS.

We ask the indulgence of several corre-
spondents, replies to whom have been prepared
but cannot find rooam to-day.

S. H.-There is abundant material foi
something of the sort. We have it in view.

B. M., South Pelee, Ont.-Think your friend
had better accept the offer ; he will certainly
be better off than if he had remained in the
Canadian company which was gobbled up
We are not admirers of the system, but better
that than noue, in his case.

UNITED STATES PATENTS TO
CANADIAN INVENTORS.

The following list of United States patenti
to Canadian inventors, granted January 23rd
1894, is reported expressly for this paper:

Coin-operated telephone switch, Charles F
Brown, Yarmouth,

Injector, Patrick Brownley, St. John.
Car coupling, John Evans, Toronto.
Cultivator, Wm. Hewitt, Brantford.
Foot-ball game apparatus, Thomas Knight

Islington.
Syringe, Joseph Lalande, Winnipeg.

Disinfecting apparatus, Bernard McEvoy,
Toronto.

Stone-outter's bush-hammer, James O'Don-
nell, Toronto, assignor of one-fourth to Charles
Watson, same place.

Grip for cable cars, William H. Russell,
Vancouver.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the
previous week :-

Montreal......... ..
Toronto...........
Winnipeg..........
Halifax.............
Harnilton...........

Clearings.
Feb. let Jan 25th.

88,730,144 3 9,777,180
5.858<149 5,462,717

795,538 80,208
870,870 1,182 117
612,391 613,557

Total ........... $16,867,092 817,835,779
Aggregate balances this week, $3,187,836;

last week, $2,788,425.

-Judgment has been given in the matter of
Barwick vs. Morrison (the Legal and Com-
mercial Exchange) for illegal dismissal. By
the terme of the judgment the plaintiff re-
ceivee 8303.70 for wages and money due from
the defendants. Barwick's claim for damages
is dismissed, as is the counter claim of the
defendants. No coste are allowed either side ;
the defendants are to pay all outstanding
debts of the Legal and Commercial Exchange
mentioned in the schedule furnished by Bar.
wick. Some of these, we understand, are of a
kind that ought never to have existed and cer-
tainly do no credit to Barwick, while it seeme
a hardship that Morrison should have to pay
them. We are told that Sproule's bill to sub-
ject mercantile agencies to a 850,000 license is
to be brought up at Ottawa again. If impe.
cunious persons are to attempt such a respon-
sible business it is natura) for merchants to
look about for sorne safeguard of the sort indi.
cated in this bill.

-Af ter having had several successful years,
the directors of the Perth Mutual Fire
Insurance Company have experienced one
of an unfavorable kind. The fire losses
of 1893 to this company were double
those of the previons twelve monthe. In-
deed the total ontgo wase some 85,000 more
than the total income. Still, the report shows
that the members who have got their indem-
nity cheap have no reason to complain, while
the wisdom has been demonstrated of accumu-
lating a cash reserve to meet just such circum-
stances as have arisen in 1893. The number
of policies and aggregate of riake written has
increased; and though there is a slight redue-
tion in cash assets, the resources of the com
pany show a balance of $174,000 over re-inhur-
ance and all other liabilities. The retiring
directors were re-elected.

-The Mitchell Board of Trade bas held iti
annual meeting, and selected officers for the
ensuing year as under: President, T. S. Ford;
vice-president, W. Thompson; secretary-trea.
surer, Isaac Hord.

ce rrespondence.

TEE INSOLVENCY ACT AND IN.
SOLVENTS.

Editor:MONETARY Tziu!e:
SIR,-There is much interest being taken

just now in the proposed new insolvency bil],
and the present would seema to be a favorabler
time to reonider and endeavor to sttle the'

beét means of reducing the annual crop of
insolvents.

The subject of illegitimate competition in
trade also receives attention from time to
time, and the burden of refôrmation is laid,
for the most part, on the wholesale trade.
This is striking at the root of the matter, but,
so far, the wholesalers appear not to have
acéepted the responsibility.

If they could be convinced that business in-
capacity, or in other words, incipient insol-
vency, is what must be chiefly guarded
against in granting credit, they might be in-
duced to move in the direction of requiring a
Board of Trade certificate of experience and
ability from every applicant for credit.

A proposal of this sort was advocated and
discussed in some of the public prints, in May,
1889, and again in October, 1891, but without
practical results, the time not being then
thought to have come.

The opportune moment may have arrived.
What say you ?

Toronto, 1st Feb., 1894.
W. S.

Me ectin qS.

TRUSTS CORPORATION OF ONTARIO.

This corporation held its annual general
meeting on Wednesday, the 31st January, in
their offices, Canadian Bank of Commerce
building, Toronto.

Among those present were the following:
Hon. J. C. Aikinq, J. L. Blaikie, A. H. Camp.
bell, J. Catto, W. H. Cawthra, William Cooke,
William Hendrie, J. J. Kenny, Matthew Leg-
gatt, Thomas Long, Alexander Manning, W.
D. Matthews, Edward Martia, Q.C., D'Alton
McCarthy, Q.C., A. Nairn, E. B. Osler, Hugh
Ryan, A M. Smith, etc.

A somewhat lengthy report was submitted.
We extract from it the following portions,
which give a good idea of the prosperous siate
of the corporation:-

" The additional business acquired during
the past year, embracing administrations,
executorships, guardianships, trusteeshipe,
committee of lunatics and other like offices,
bas been gratifying, not only from the volume
of business gained, but also on account of the
extended area covered from which these have
come. From Sarniai to Prescott, and from
St. Catharines to Peterboro, trusts have been
committed to us, thus affordiug a satisfactory
evidence of the growth of our corporation.

" The continuous growth of the operations
of the corpdration warrant your directors in
pointing to that feature as an index that the
trusts placed with it have been discharged in
a manner fitted to retain the confidence and
continued sapport of its clientele.

"The growth of the safe deposit business
has been steady. Starting in March, 1892,
with an income of 1,610, we have now a rental
of nearly $2,500; an appreciable increase in a
business of this nature."

We learn that the corporation have pur-
chased on very favorable terme the deposit
vaulte, safes, etc., formerly owned by the Do-
minion SafeDeposit Company. Theseadmir-
able vaults, with their very strong foundations
and complete equirment, were specially con-
structed for this company, and in point of
strength and accommodation are said to be the
finest in the Dominion.

The directors recommend, and the share-
holders approve, of the capital stock of the
corporation being increased to $1,000,000.

The former board of directors were unani-
mously re-elected, and at a subsequent meeting
held the Hon. J. C. Aikins was elected presi-
dent, Sir Richard J. Cartwright and Hon. 8.
C. Wood, vice presidents.

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

1he annual me3ting of this company was
held at its head office, in Toronto, on Wed-
nesday, Jan. 24th, 1894. There was a large
attendance ofa shareholders and policy-holders.
Hon. G. W. Rose, president, occupied the
chair, and read the foilowing report:

REPOR T.

Your directors have the honor of presenting
to you to-day, the company's eighth annual
report and finenonl staternent, mnd t.he plea-

(Continued on page 965)
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LIABILITIES.
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date. countries. Kingdom.__
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45,000 16,C39 ...................... 28948................. 4,188,958 273,293 '
2848 1,384 .................. 417,110 .................... 86,551,102 33,280
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... ... ..500...0 0 ,80

... 1...1..0103,868
11429,417312,531

17: 83 ;,130 1l0,88

14,386......
70,840 65,073

..... 2., 1 17 ............

......... 78,271 4,500
54,722~ 26,245

22,488.........

3,3,9 269,415: 12,381!
2;4,692 17,088

5000 85.2 16~ 58,779!
77,979, 59.558'
.9. 35927 2,7(51

1... 0,47 5,308 48,497
137,496 55,674

150,00.7 156,803 45,596
88.145 12,715!

10,28 127,i12 64,t:77
110,887~ 22,042

38,692 ............
37,3 4, 19,942

........ . ..... ..... 73127 43,013

60,479~ 27,021~ 11,455j
. .151,37 ,601 1,500

............. 113 6 ..........

........ 16612,...........
... . ............. 1,88 7,048

....... 2,420 3,550

11,364.66.

..... 94...........
3,133 15,488
6,8490 2,000

. ........ 52,194 32,824

..... 25,345 1526 22,025

..... 63 466
61.436 2,139.....

... 6..... 3,0007 34,480

Mort-
gages on

real Bank
estate pre-
sold by mises.

the
Bank.

...........127.618

20,050

89,549
916

12,201
200

............

31,958
.... ......

85 465
72 t47
11,983
23,443
4,089

45,642
92

5,629
1,700 j
8,773
11,067
58,744

5,928
1,000

183

............

............ .

............

.... .. ....

............

19,122

841
2,066

636,64

150,000
734,751
272,386
175,987
90000

243,414
27,063

2'4,503
109,506

............

600,000
360,( 0
171.910
95073
33.620(
30,662

190,(000
526,088
116.489
163,726
191,290

............
17,215

101,623

69.497
0,000
61,593
G2,000

1,800
8,000

23.416
4,000

30,000
6,000
12,000

8,846

120,652

250
8,799

5,32,16

Other
assets
not in-
cluded
under

the fore-
gaing
hiesds.

Totali
Assets.

6,574,F26
3,221,076
1,123.729
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J. M. COURTNEY, Deputy Minister Of Finance.
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(Continued from page 963.)
ure of congratulating you on account of a
ear of great prosperity in its business.
During the year, 1,680 applications for $2,.

20,000 of insurance were received, and 1,517
»olicies for $1,775,500 issued, the same strict
crutiny of the risks before acceptance being
naintained that has always characterized our
business.

Our insurance in force at the end of the
year was $5,269,620.01 under 4,148 policies
upon 3,892 lives, being an increase of $726,.
444 insurance, 674 policies, and 642 lives.

The classification of our risks was as follows:
In the Temperance Section there were 3,155

policies for $3,780,710.
In the General Section there were 993 poli-

oies for 01,488,910.
The increase for the year in the Temperance

Section was 496 policies for $528,037, being
more than our entire increase in the previons
year.

The increase in the General Section was 178
policies for $198,407.

Our cash incone for the year from premi-
ums and interest was $126,654.22, being an
increase of $10,073.13 over the previons year.

Our death losses for the year were 820,000
under 14 policies on 13 lives. The loss of four
of these lives, carrying 86.000 of insurance,
was caused by accident. Our losses were at
the rate of 3.64 per 1,000 of the average num.
ber of lives at risk, and 84.07 per $1,000 of the
average amount of insurance in force during
the year.

The very low mortality which has been ex-
perienced f rom year to year, from causes other
than accidental, indicates the care which has
been exercised in the selection of the risks
placed on our books, and promises well for the
future of the company, as the company which
exercises the greatest care in the selection of
its risks may reasonably expect to attraci to
itself the most desirable business offering.

Our assets for the protection of policy-
holders were $277,334.45, and our liabilities,
8189,201.17, as shown by last year's report to
the Government; and in this year's report
they are respectively, 8338,422.33 and $237,-
859.66; making an increase in the surplus for
policy-holders' protection of $12,928 99.

The most rigid and careful economy ha.
continued to be exercised; and, although the
expenses for securing business and for medical
examinations have necessarily increased in
amount on account of the largely increased
amount of business transacted, they have not
increased in ratio, and all the other expenses
uf the company have been kept at the lowest
limit consistent with progressive manage-
ment.

We have confined our business almost ex-
clusively to the Province of Ontario and the
Maritime Provinces, believing that by so doing
we could increase our business as rapidly as
was desirable with a better selection of risks,
and at a less cost than by entering a wider
field.

That the policy pursued has been a wise
one, is shown by the fact that in each succeed-
ing year for five consecutive years, steady
gains have been made in every important
feature of our business.

Your directors note with pleasure the appre-
ciation shown by total abstainers for our com.
pany, and by the public generally, for our very
safe, liberal, and equitable plans of insurance
and policies, which have been devised to give
the best results attainable through life insur-
ance.

We have again to express our satisfaction
with the faithful and efficient manner in which
the officers and agents of the company have
discharged the duties devolving upon them.

The certificates of the auditing committee of
the board and the company's auditor,attached
to the financial statement, are warrants of iis
correctness and for the correctness of our
accounts.

By Section 9 of our Act of Incorporation,
al the directors retire, but are eligible for re.
election.

GEo. W. Rose, H. SUTHERLAND,
President. Manager.

FINANcIAL STATEMENT FOR THE YEAR ENDING
DEcEMBER 31sT, 1893.

RECEIPTs.
1892
Dec. 31st, cash at head

office .............. 8 17 95
In bank. . . .. . ...... 11,296 07

-3 11,314 02
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Income.
Premiums ..........$117,690 33
Less paid for re-insur-

ance .............. 1,196 69

$116,493 64
Interest .......... . 10,160 58

- 126,654 2
Sundries.

Received for deben-
tures, matured ...... 54,410 17

Received on account of
debenture premiums. 446 34

Received on account of
mortgage loans ...... 400 00

- 5,256 51

DISBURSEMENTS.

Investments.
Debentures purchased

(including premium
paid thereon) ...... $ 47,718 1

Loaned on first mort-
gages .............. 4,332(

Loaned on company's
policies ............. 3,717 (

Expenses.
Commissions and salar-

ies to officers and
agents............$34449

Postage, exchange, ex-
press charges, tele.
grams, etc.......... 1,148 6

Medical fees.......... 5,407 2
Travelling expenses .. 1,592 1
Advertising ........... 989 2
Printing and stationery 1,304 2
Rents................ 1,285 0
Solicitors' charges .... 1,150 8
License fees and taxes. 461 1
Sundry expenses...... 447 9

Sundries.
Death claims.........$17,917 5
Surrender values...... 8,691 8
Office f urniture ...... 32 0
Advances to agents.... 30 8

Cash at head office .... $ 99 5
In bank.............. 12,448 8

Assets.
Debentures, market value .......
Loaned on let mortgages .......

"4 company's policies ...
Bille receivable..............
Office furniture.................
Interest due and accrued .......
Advances to agents ...... ......
Outstanding a n d de-

ferred premiums.. .. $42,347 4
Less 10 per cent. for

collection............4,234 7

$143,224 75

85
00

60
- $55,768 45

07

9
5

'5

6

)o

7
9

- 48,235 67

5

- 12,548 35

8148,224 75

.184,816 73
45,382 00

- 8,505 96
195 70
95 00

3,974 35
*13,909 68

7

.4 ,173

- 38,112 73
Postage stamps.................. 21 83
Cash at head office, $99.55; in

bank, $12,448.80 .............. 12,548 35

8298,422 33
Uncalled for guarantee fund... 40,000 00

$338,422 33
Liabilities.

Re-insurance Reserve,
4 H. M............232,524 47

Les, value of policies
re-insured ........... 207 43

----- S232.317 04
Medical fees....................1,239 00
Premiums paid in advance ...... 803 92
Death claims unadjusted, but not

resisted ...................... 3,000 00

8237,359 96
Surplus on policy-holders' account 101,062 37

AUDITORS' REPoRT.
8338,422 33

I have made a caref ul audit of the books
and accounts of the Temperance and General
Life Assurance Company for the year ending
31st December, 1893, and do hereby certify
that the accounts as set forth above are true
exhibits of the boolgs of the company at that
date. Signed, R. H. ToIMLINsoN,

Toronto, Jan. 18th, 1894. Auditor.
We have made an independent audit of the

receipts and disbursements for the year A.D
1893, also of the assets and liabilities of th
company, and have carefully examined the
securities in debentures, mortgages, etc., andfind them correct as set forth in the above
statement.

ROBERT MCLEAN,
2 THomAs CASWELL, Auditors.

Toronto, Jan. 23rd, 1894.
Addresses were made by Hon. G. W. Ross,

president, Hon. S. H. Blake and Mr. R. Mc
Lean, vice.presidents, Mr. P. H. Burton,
chairman of Executive, and other gentlemen,
referring to the progress of the company and
congratulating those interested on its pros.

1 perity and success.
The old board of directors was re-elected,

and the officers of the company remain the
same as last year.

PERTH MUTUAL FIRE INSURANCE
COMPANY.

The thirteenth annual meeting of the Perth
Mutual Fire Insurance Company was held in
the company's office, Stratford, on Wedneaday,
January 24th, 1894, William Davidson, presi-
dent, in, the chair, Messrs. G. G. MoPherson,
William Mowat, Thos. Orr, W. S. Bolger, A.
Frame, of Stratford; J. D. Moore, St. Mary's;
James Jones, Mitchell; Geo. Leversage, Car-
lingford; H. Doering, Milverton; Geo. Hyde,
Shakespeare; H. Kuhry, Atwood, and others
being present.

The following report of the directors was
submitted:

REPORT.
The board of directors, on presenting the

thirteenth annual statement, being for the
year ended 31st December, 1893, regret that
they are obliged to report that, in common
with most other companies in the country, the
amount 'of losses sustained during the past
year has been unusually heavy-the amount
paid during 1893 was $49,963.31, or about dou-
ble the amount paid during 1892.

Our cash capital is now #53,989.55, and our
note capital $138,982.31, making the total
assets of the company $192,971.86, from which
is to be deducted as our only liabilities the
amount required to re-insure the cash system
risks current, 817,202.67, and to provide for
losses reported during the last few days of the
year the sum of $1,700, leaving us a net sur-
plus of 0174,069.19.

Your directors feel that, considering the
enormous aggregate loss by tire in the country
during 1893, and the liberal discount allowed
our insurers on the mutual plan, the result of
the year's operations is by no means un-
satisfactory, and would point ont that it has'
clearly demonstrated the wisdom of the course
adopted by them in seeking to accumulate a
cash reserve with which to meet the unusual
and unexpected losses of such years as that
juet closd.

The following statement shows the number
cf policies issued, and amount of insurance
written during the year:

The number of policies, new and renewed,
being 3,640, the amount written $4,227,483.

The total number of policies in force and
amount at risk on 31st December last 6,786,
iusuring $7,569,911.

An increase as compared with the previons
year of 692 policies for $973,484.

Detailed statements of the Amount at Risk,
Cash Account, Assets and Liabilities, Profit
and Loss, Agents' Balances, Losses Paid, and
the Inspector's and Auditor's Reports are here-
with submitted, and will, we trust, prove
satisfactory to every member.

The retiring directors of the year are Messrs.
Thos. Orr, George Hyde, George Leversage,
and Henry Doering, all of whom are eligible
for re-election.

All of which is respectfully submitted.
Signed, Wx. DAVIDSON,

President.
Stratford, Jan. 24th, 1894.

PROFIT AND LOS AccOUNT.
Dr.

T losses ........................ #49,963 31
'< rebates ...................... 2,878 64

re-insurance .................. 6,132 11
«I agents'commissionsand bonuses 11,171 87

working expenses............. 7,543 691
balance ..................... 53,989 55

8181,679 17

Cr.
e By balance f rom 1892 .... .. ...... 85
e " premium income.............61
d " extra premiums and fees......
e " interest ......................

" re-insurance, losses............5

966

5131,679 17
ASSETs AND LIABILITIES.

Assets.
Stratford debentures.............. $12,000 00
First mortgages .................. 26.225 00
Bank of Commerce, savings branch 3,923 12
Bank, current account............ 3,222 94
Accrued interest ....... ........... 380 00
Instalments.-.................... 2.158 79
Bille receivable ................... 461 67
Agents' balances .................. 2,873 97
Due by other companies........... 1,013 38
Furniture and Goad's plans........ 1,966 78
Undertakings .................... 138,982 31

Amount required to re-insure ail
current risks on cash system,....$ 17,202 67

Due to agencies................. 236 10
Losses under adjustment........ 1,700 00
Balance of assets over liabilities.. 174,069 19

$193,207 96

Amount deposited with the Ontario
Government ................ 8. 8 12,000 00

To the President and Directors of the Perth
Mutual Pire Insurance Company:
Gentlenien,-We, the undersigned auditors,

certify that we have made a detailed audit of
all the books of the said company for the yearending the 31st December, 1893, and have
examined all the securities, vouchers and
documents relating to the said company's finan -
cial affairs, and have compared the company's
balance sheet and profit and loss account with
the said books, ail of which we have found
correct.

Dated the 16th of January, A.D 1894.
Signed, JOHN PEARSON,
Signed, G. G. EWART, Auditors.

The report was on motion adopted. The
scrutineers appointed for the election of direc-
tors reported the retiring directors having
been re-elected.

STOCKS IN MONTREAL.

MONTREAL, Jan. 31st, 1824

ce .. : si e
8TooKB.

Montreal...* 221 £20* 4C. 22'À 219& 23vOntari . 10
People's ·.. 120 121 13 .. 7 115Molsons......... ...

Toronto iJae. Cartier ........ . . .....Merchants i 5 1r6 80 160 155 167Commerce 1J4à iii 50 135 13h 14qUnion................ ...... ...... ......I Teleg. 14r, 144 3:l1. 4411143 153Rleh. & Ont ... 6a bli 1473 86i F5 73gStreet Ry.. 170* 165 54; 170 1670, 184
. 17 1741212 174j' 173 23O.Po.cIfi R . 7t 1,6NO 71t 70t F7N West Laud.. 61 9 100el Tels.. 136 136 13 36 163

Motreal 4% ............. ......Land gr'nt b'ds...

MONTREAL MARKETS.

MONTREAL, Jan. 31st, 1894.
AsHREs.-Values remain easy at $4.30 to 4.40

per cental for first pots; seconds, $3.75; pearls
nominal at 85.50. There has been a lhttle more
business doing; a few lots have come to hand,making receipts ahead of last year a little, anda couple of moderate lots have been shipped to
Britain since last writing. There are now in
store about 00 brs. pots and 40 bris. pearls.
BooTs AND SHoEs.-According to the manu-

facturing houdes, orders are in pretty fairvolume; one or two houses report business
ahead of last year at a hke time. The feeling
is by no me ans apprehensive.

8193,207 96

k

9.118 24
4,718 88

404 07
2,160 21
5,277 77

T IM ES.

Liabilities.
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CAPITAL
A FIRM of manufacturers having Frnfitable

ivawits for which tere is very large de-
mand, and having large works witb capabilities for
extension, well suite.1 for chean roductiou and well
and favorably known in the Dominion of t ansda,
are de-sirous of inc easinq their capital. Anyone who
has a knowledge of manufe cu -ing or office mat age-
ment might fid bere a profit ble inv s:mient. Ad
dress MANUFACTURER, alonetary Times.

SYNDICATE.
$f00l000 Syndicate, or capitalists with 4£0 ,0^,e can secure contiol of iiptrtant manu-

lacturing corporation, includiog valuable copy-
rights, patents, machinery aw d assets equalling in-
vestm-nt; estate interest, $.0',000; can remain in
the business for ten years. A adress

CAPITALIST, Monetary Times.

DAIRY PRoDUcTs.-Holders of cheese are
quite firm in their ideas, and stocks of that
article are in moderate compass; fine late
makes are firm at 11 to 11 c. per lb. In
butter there is a steady jobbing demand ; fine e
creamery brings 24 to 25c.; Townships dairy, c
21 to 22c; Western, 19 to 20c. Eggs are a
little easier at 20 to 22c. for boiling stock;
packed, 13 to 15c. perdozen.

DRUGs AND CHEMIcAL.-anuary is generally
a quiet month in these lines, but the trade
report a fair trade done for the season. Heavy
chemicais remain without change in price.
Crean tartar has never been so low, and im-
port orders of round lots have been booked as
low as 141c.; crude tartar is, however, now
reported firmer and prices are likely to recover
some. Sulphurs are stiffening, and sulphate
of copper also shows some improvement.
Quinine has at last taken a turn upward, stocks
of bark are reported diminished, and there is a
better understanding among manufacturers.
We quote:-Sal soda, $1.15 to 1.25; bicarb soda,
$2.60 to 2.70; soda ash, per 100 Ibo., $2; bichro-
mate of potash, par 100 lbs., 811.00 to 13.00;
borax, refined, 8 to 10c., cream tartar crystals,
16 to 18c. ; do. ground, 18 to 20c.; tartaric
acid, crystal, 33 to 35c.; do. powder, 35 to
37c. ; citric acid, 60 to 65c. ; caustic soda,
white, 6.50 to 2.75 ; sugar of lead, 10 to
12c.; bleaching powder, 82.75 to 3.25 ; alum,
$1.75 to 2.00; copperas, per 100 Ibo., 95c. to
$1.10; flowers sulphur, per 100 lbs., 82.50 to
2.75 ; roll sulphur, $2.25 to 2.50; sulphate of
copper, 64.25 to 4.75; epsom salts, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 28
to 32c.; German quinine, 30 to l5e.; Howard's
quinine, 36 to 40c.; opium, 64.75 to 5.25;
morphia, $2.00 to 2.20; gun arabic,
sorts, 25 to 40e.; white, 50c. to 75c.;
carbolic acid crystals, 30 to 45o. per lb.; crude
90c. to $1 per gallon ; iodide potassium, $3.90
to 64.25 per lb.; iodine, re-sublimed, $4.75
to 5.00; commercial do., $4.25 to 4.75. Prices
for essential oils are :-Oil lemon, $2.00 to
2.50 ; oil bergamot, $3.50 to 4.00 ; orange,
$3.20 to 3.50 ; ail peppermint, $4.00 to 5.00 ;
glycerine, 18 to 20c.; senna, '12 to 25c. for
ordinary. English camphor, 65 to 70c.;

E stab shed
185F

0F MAI
Insurance Company
NCHE8TER, Eng.

Capital THREE MILLIONS Sterling.

Canada Fire Branch-Head Office, TOBONTO

J. G. THOMPSON, Manager.
Agents for Toronto, LOVE & HAVILToN, 59 Yonge et.

LONDON, ONTARIO.

Full Ranges of

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Comparisons Challenged.
In a pamphlet recently issued the Canada Life makes a comparison

of " Expenses to iniome," but omite to say that the inc me credited tro the
Great-West Life only iLcludes premiums on less than its lirst three months'
business, and thait the expenses named include the whole organization ex-
penses a d cost of supplies as well as the ordinary expenses.

A comparative ratio, interesting particularly to new insurants, is pub-
li hed in "Ihe Life Insurance Policy-holdes Pocket Index " for 1893, issued
by 1 he "Spectator " Cornpany of New York. It gives the following figures un-
der head of "Expenses and taxvs to new l'usiness": 4 anada Life, 5.23%,
The Great-Weu.t Life, 1.34%, and under ssme head, after allowing for
care of old business, Canada Life, 2.73%. These figures aie taken from
*worn statements to Canadisn Government.

If the Canada Life will consent io o: en its books to an impartial compe-
tent actuary- to make compariscns with the results attained by the Great-West
Li'e Lor a similar period, all tbe expenses of such a report will be paid by ibis
company, including the expenses of publishing it in all the leading papers.

THE CREAT-WEST LIFE ASSURANCE CO.
Bead Office, WINNIPEG, MAn.

Ontario Branch Otice-l2 King Mt. E9.. Terente.

It is easy to keep

O10 M
10 COme.
The
sooner
made
lhe
more saved.

Send for New Gatalogue.
WATEROUS, Brantford, Can.

IBAND S forcutting
lumber, in order,
with our line of
improved tools.

These rolls, for in-
stance, stretcli the saw,
putting the tension in it
more perfectl than can
be done witlhammer.

requiring
not one-
fifth of the
skit

CITY OF BRANTFORD
DEBENTURES. SteaniBoler&Plate Glass losurance Go,

Tenders addressed to the City Clerk of the City
of Brantford, Ontario, and narked "Tender for 0F' C.A .N.A D.4A.
Debentures," will be received by the undersigned
up to 12 o'clock noon on Monday, the 2n i day of Head Offce.
April, 1891, for the purchase of about 820,00) of de. E. Joues Parke, Q. C.,
bentures to be issued uder the act redpecting the
debenture debt of the City of Brantford, Cap. 59, L56 u NUON, CanadacTreal, P F.sident
Vin., 1893; and about $6',000 of local improvement -ial Bt Co, Vice
sewer debentures, under Cap. 82, 63 Vin., 1830; sta- l'Impeiai.O Cavi
tutes o! Ontario in both cases ; the principal to be RrH n
payable on lth May, 1924, and the interest at 4 per JAMES LAUT9 Minle Q.C., M.P., ex

- ~ ist'-r o! the Interlor.
cent. per annum halt-yearly on the 15th of May and MANAGER,
November in each year. The debentures to be inohnoris Aq.ri
sterling 1ayable in London, England, or in the cur- - G urn o.ts ne-
rency or Cana la, payable in Brantford, Ontario, orcau ranCe.a., o-
partly in each as the tender may request; the pur- b Caf1 rout. T. H. '-rdon.
chase money ta ho paid in t, e City of krantford on J. HKilley. Hamilton,
the 11th day of May, 194, free from exchange and 8200000 ont., Coustîitiug Ensi-
all other charges. Tender to be expressed in the
currency of Canada, teuderers to 'tate whether they Full Government De-
require th" whole or what part of the issue.posit.

The h ghest or any tender rot necessaily ac-
cepted.Oo eo

A copv of the last Financial Ftatement of t e saidutindon
City of Brantfoi d may be had on a! plication to the the premises, or elsswhere, for whlch the assured would be hable in nase of an explosion, and
undersigned. regular inspection by au expert engieer du ing the tme th t the poicy le lufarce.

JAMPS WOODYATT, Our Plate Glass Policy covErs aillohse through breakage by accident o! Plate Glass8 Wiuidows
Clerk of the said Mlunicipality. Kirrars and Show Caes.

City o! Brantford, 3rd lieb'y 1594.
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$12,500 $10,000CASH.
Will buy the interest of a managing director of an
stablished corporation who is retiring on account r$100000f = n egded in opensta Unp a large fIofae-

f old age an'1 ill-health. rich Ontario corporation. We have pat-inteî ma-
chiLery and Am rican orders Gool salary end

Men of a ility and the requisite cash will find this large yearlv profits. Responsible parties only no-

a very desirable opening. "iced. AddrEss F," Monetary Times.

We solicit the fullest investigation. Write, giving
all partic, lars, to

"CONFIDENCE,
Care of Monietary Times-

WHOLESA LE

LANCASHIRE:e DRY O
DRtYGOiOD6S
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American do., 63 to 68c. ; insect powder, 25
to 350.

Frsn.-There is some uncertainty as to the
strictness with which Lent is to be observed
this year. Owing to the prevalence of "La
Grippe " the last few years, the Lenten regu-
lations of the Roman Catholic Church have
been much relaxed, and it is probable there
will be some modifications this year also, but
as yet the matter is in doubt, and jobbers are
afraid to lay in any considerable stocks eof
fish, owing to the chances of the goods being
left on their hands. The matter will likely
be settled by a pastoral on Sunday, but in the
meantime values are unsettled. Frozen fresh
herring are in good supply, and of fine quality,
large being quoted at $1.75 to 2.00 per hun.
dred, medium, $1.50; frozen cod, 2j to 3e.;
haddock, 3j to 4c.; pickled herrings are
scarce; good shore fish are worth $4.50 to 5 ;
Labradors are not any better in quality this
year than the above; green cod, 84.50 to 5 for
No. 1; No. 1large, 36 to 6.50; dry cod is
very little seen now, and is being largely re-
placed by boneless cod, which sells at 5j to 64e.,
as to quality and package ; boneless fish, 4 to
5c.; in salmon, B.C. fish are selling mostly at
811.50 to 12 per barrrel ; North Shore, $12.50
to 13. Should it be decided to follow the
usual Lenten rules, the prices will be ad-
vanced next week.

FuRs.-The local raw fur market is still in
very unsettled shape, and dealers are making
no quotations as yet, being uncertain how low
to go and be safe. In one case we hear of a
dealer declining to offer 75 cents apiece all
round for a good average lot of mink. Better
prices are being paid in the country by store.
eepers, etc., than in the city, and there is

likely to be resulting loss. Offerings are still
comparatively light

WHOLESALE WAREHOUSES
3 Serles and Basement,
66 ft. x 70 ft.

Odd Fellows' builling (vacated this month by Cars-
caden, Peck & Company), corner Princess and Mc-
Dermot Streets, Winnipeg, wi-l be rented in one or
two warehouses. Centre of wholesale district.
Terms and full particulars on a >plication to

CAMPBELL & CRAWFORD,
Eolicitors, \A innipeg.

DICKSON &
TELEPHONE TOWNSEND

We have received instructions from Mr. Charles
Langley, Trustes, to sell by public auction, on the
premises, 17 Temperance Street, Toronto, on

Wednesday, Febrilary 7th,
At 2.30 p.m., in lots to suit purchasers, without
rreserve, the %hole of the Plant and Machinery
Office Furniture and Sundries, of the estate of

HILL & WEIR PRINTING & PUBLISH-
ING COMPANY, Ltd

Connisting of-One 15 h. p. Engine and Boiler
(Poison).

One M. & R. double-double Wharfdale.
One two-color Poster Wharfdale (the only one in

Caaada).
One No. 8 Improved Gordon.
Threa No 5 Gordous.
One Ro al Wharfiale.
One 137x52 Two revolution Campbell.
One 7xll Beaver.
One Pearl .lob fGolding).
One Westman & Baker "22" Steam Cutter.
One Proof Press.
Shafting Belting, Composition Stones, Cabinets,

Cases, Frames, Body and Job Type, etc.

The stock in-trade of Paper and Inks, amounting
to $633, will be sod en bloc, at a rate on the dollar,
as per inventury.

As the wbole will be sold without reserve tbis is
an opportunity rarely met with to purcbase.

TERMS-10 per cent. at time of sale. Ail amounts
under $m, cash ; over that, half cash, balance at
two and four months, beairing interest at 7 per cent.

er annum, secured to the satisfaction of the
rustee.

The above can be seen at the premises, 17 Teni-
perance Streeu, Toronto, sud al information given
on at lcaticn to the Trustes, MIr. Charles Langley,
18 Wslington street east, Toronto.

DICKSON & TOWNSEND,
AUCTIONEERS.

Wheat,
Corn
Oats
Rye
Peas
Barley

MONTREAL STOCKS IN STORE.

Jan. 22, '94.
bushels ........ 635,275

"i .. .. .... 3,287
... .. .. .. 164,069

"f ........ 37,774
.......... 137,428

" .. . . .... 63,165

Jan. t9, '94.
629,176

4,045
160,298
37.771

147,582
50,398,

1,040,998 1,029,270
GoRcERIEs.-Business with the country has

been fairly good for the past fortnight, but the
heavy snowstorm of yesterday will likely in-
terfere somewhat with travellers' movements
for a few days. In the way of novelty or
change there is little to be picked up. Sugars
are stationary at 4ao. per ILb. for granulated at
the factory ; yellows 3a to 3Be., with fair sup-
plies in all grades. Tea importera say that
business is seldom duller, but jobbers report
moderate sales f rom day to day ; prices are
without notable change. There is some mod.
erate enquiry for Valencia raisins, which are
in light supply ; prices range from 4 to 6c. per
lb., the latter figure for layers; dark sultanas
41e. up to 70. for brightest. Currants 3 to61c. as to quality. Of prunes there are few
here; lower grade French goods are quoted at
5 to 64e., Austrian 64e. With regard to the

THE'SU N.
The first of American

Newspapers,
CHARLES A. DANA, Editor.

The American Constitution,
The American Idea .

The American Spirit . . .
The first, last, and all the

time, forever. . . . . .

THESUNDAY SUN
is the greatest Sunday Newspaper

in the world.

Price 5e. a copy. By mail, $2 a year.
Daily, by mail, - - - - $6 a year.,
Dally and Sunday, by mail, $8 a year.
The Weekly, ----- $1 a year.

ADDRESS

The sun,
NEw ORK.

US E
MfOIRSE'

tobacco question, there are no new develop.
ments.

HIDEs.-The decline in values anticipated
by us a fortnight ago has gone into effect, and
3Uc. is now all that dealers are paying per
pound for No. 1 green hides, the lowest figure
ever known in the trade. Quebec tanner.
were heavy buyers last week at 4o. for No. 1
inspected, though two or three car loads
brought 41c. Calfikins are coming in a little
more freely, and are quoted at 7e. per pound,

Leading Aceountant. sad Asaignees.

Toronto.
Establshed 18«4.

Es R. O.OLARKSON,
TRUSTEE :-: RECE/VER.

CLARKSON & CROSS,
PUBLIC iCCouITANTs.

-o-
0. 26 WELLINGTON

STXLEET EAST,- Toronto.
W. A. CAMPBELL. J. B. CoMnAcR.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &C.
89 'Front St. West, -9- TORONTO.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBEBS.
(First Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGER 00.
The laten'sud'be't fermae

SHEET LEDGERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets.
FRED. ROPER, See'y-Treas.,

2 Toronto st., Toronto.

Books and Accounts.
Preparing aunual or sptLcial.stateini nts.
Adjustiog joint stock or partuersbipacconute. I
Pei iodical or special audit,.

A. C. N EFF. charterd cco etc.
QUEEN.CITY CHAMBERS, Toronto.

32 C ST Tel801

Leading Grain and Froduce Firmn.

ESTABLISHED 1845

E T E -ORPD Proace Oommission Merohants.
J O HN TAY LORC N.. 30 Church Street, - TORONTO, OntSOA TO R O NT O.i

JOHN L. COFFEE. 'IHOMAS FLYNN.

le Reliance Eloctric Mfg. Company, Ltd.
WATERFORDs ONT.

Manufacturera of and
Contractors foral InsElectri&cal Machinery,

INVESTIGATE THEIR PERFECTLY AUTOMATIC
NEW ALTERNATING From one Light to
CURRENT DYNAMOS Full Load.

-- BRANCH OFFICES-
106 King St. West, TORONTQ Ont. 1749 Craig St., MONTREAL, Que,

968
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JAS. C. MACKINTOSH
BANKIR AND BROKER.

Dealer ln Stocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a aspecialty.

Inquiries respecting investments freely an-
swered.

166 Hollis St., HALIFAX, N.8.

flot Water Heating.

The

Ca-IMeJ
'X13I
:BmsTr

ETNA
HEATER

MANUFACTUBED BY

WlR CLENBINNBNE & SON
MONTREAL, Que.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen.
retral Financial and Assurance Agency, King

Street, Brockvllle.

G EORGE F. JEWELL, F.C.A., Public Accountantand Auditor, Office, No. 198 Queen's Avenue,
London. Ont.

T HOMAS CLARKE, Hardware and General
Agent, 60 Prince William Street, Saint John,

N. B.

W INNIPEG City Iroperty and Manitoba Farms
bought, sold, rented, or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.
COUNTIES Grey and Bruce Collections made on

commission, lands valued and sold, notices
served. A general financial b -siness transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Justoma Broker, Commission,

Shipping and Forwarding Agent.
No, 1 Fort Street, cor. Wharf,

VICTORIA B.C

OUR PRESSES
ARE RUN BY ELECTPICITY

Perhaps that is a reason why

we are able to give so much satisfaction to our

customers, by delivering their work when pro-

mised. It matters not whether it be a large

catalogue, like that of the Steele, Briggs, Mar-

con Seed Co. recently issued, or a dainty call-

ing card, we will give you satisfaction.

We do everything in the printing

line and respectfully solicit your:orders.

TORONTO.

Brish IAo6ia 4s8llf56 Co,
ANNUAL MEETING.

Notice is hereby given that the annual general
meet'ng of the shrebolders of this company will be
held at their offices, Nos. 18 and 2.j Frnt street, ea3t,
on

Wednesday, 151h Day of February, '94.
at the hour of 19 o'clock noon, to receive the annu l
report, for the election of directors, aud for ail gen-
eral busi ess relating to the management of the
compary

By order o! the Poard.

Toronto, Jan. 19, 1894.
GEO. A COX, President.

FOR SALE BY TENDER
Tendes will be received addressed to John W.

Lawrence, c ire of the Algoma Hotel, Port Arthur,
and marked outside "Tenders f!r Stock," until
noon,

Tuesday, February 6th, iext,
for the stock of the late <(hrles W. Hamilton, of

Port Arthur, consisting of-

Staples ..........................
Dress Goods......................
Silks ............................
Velvets, Velveteens, Plushes........
Mantles, Mantling, Tweeds.......
Furs ............................
Hose and Wool Goods, etc. ........
Underwear, Laces, Linings, Trim-

mings, etc. ......... ..........
Gents' Furnishings, Corsets, Small-

wares, etc..................
Carpets, Ready-made Clothing, etc..
Fixtures ..........................

$2,164
1,263

333
253

1,015
290

1,452

1,063

2,720
1,949

194

Total....................112,701 22
At a rate on the $ on inventory prices. Stock and

inventory may be seen on the premi-es, Port Arthur,
and inventories at the office of John Macdonald &
Co, T.ronto, and at Campbell & Crawford's office,
Winnipeg. Highest or any tender not necessarily
accepted.

Term4, 1 cash (10 per cent. on acceptan-e of ten-
der), balance as 2, 4 and 6 months with interest at
7% per annum, approved paper.

The .tock is well assorted (a large part baving
been bought lately) and tue sock has not been run
d sun. Tnis sale affords an excellent opportunity
to get a good stock ind ste,> into a ruuning businea.

MARY MATILDA HAMILTON, Executrix.
Dated at Port Arthur, Jan. 18, 1894.

though the Boston market is reported very
dull. Sheepskins are still 75 to 80c. each.

LEBTHER.-Being the end of the month,
matters are even quieter than a week or so
ago, but there are some anticipations of a fair
trade in February. There is little new fro m
England. A Glasgow buyer was here last
week, and is reported to have bought sorne
moderate lots of buif and splits in Kingston
and other Western points. We quote :-Span.
ish sole B. A. No. 1, 19 to 22c. ; do. No. 2 to
B. A., 17 to 19e. ; No. 1 ordinary Spanish, 18
to 200.; No. 2, 16 to 17c.; No. 1, slaughter,
19 to 22c.; No. 2 do., 18 to 19c.; American
oak sole, 39 to 43c.; British oak sole, 38 to
45; waxed upper, light and medium, 24 to
26o. ; ditto, heavy, 20 to 24-. , grained, 24
to 26c. ; Scotoh grained, 25 to 27e. ; splits,
large, 14 to 18a. ; do., small, 10 to 121o.;
calf-splits, 27 to 30c.; calfskins (35 to 40 lbo.),
50 to 60c.; imitation French calfskins, 60 to
70c.; colored calf, American, 23 to 27o.; Cana-
dian, 20to 23e.; colored pebbled cow, 12J to
13ae.; russet sheepakin linmgs, 30 to 400.; har.
ness, 18 to 25c.; buffed cow, 11 to 12o.; extra
heavy buif, 14e.; pebbled cow, 9 to 13c.;
polished buf, 10 to 124e.; glove grain, 10 to
13e.; rough, 16to18o.; russet and bridie. 40
to 500.

OILs, PAINTS AND GLAss.-The trade report
that orders for future hipment are being
booked in fair numbers, but for present deli-
very few goods are selling. We cannot hear
of a change in any single line. We quote:
- Turpentine, '50c. per gallon for in.
gle barrels; two to four barrels, 49c.;
Linseed oil, raw, 60e. per gallon ; boiled 63c. ;
5 brI. lots le. less; olive oil, none here; castor,
7 to 74e. in cases ; smaller lots, 74 to 8c.; Nfid.
cod, 40c.per gallon ; Gaspe oil, 38e. per gallon;
steam refined seal, 46 to 48e. in small lots.
Leada (chemically pure and first-class brands
only), $5.00 to 5.25; No. 1, 84.75; No. 2,84.50 ;
No. 3, #4.25 ; dry white lead, be.; genuine red
do., 41c. ; No. 1 red lead, 4ko.; London wshed
whiting, 500.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.75; yellow ochre,.
$1.50 to 1.756; spruce ochre, $2.25 to 2.50,
Window glass, $1.25 per 50 feet for first
break, 81.35 for second break; third break.
$2.90.

TORONTO MARKETS.

TOBONTO, February 1t, 1894.
Dnuos.-Business has been fairly good, but

trade has shown little improvement in so far

ONTARIO MUTUAL
LIFE ASSURANCE CO.

Extends to its Agents and Medical Examiners throughout the Dominion of Canada its sincere
thanks and hearty congratulationson the satisfactory results of last year. Our New Business
written exceeds

Th.xee =)ollars
making the total in force ever Seventeen and a Half Millions, on which the mor-
tality for the year was only $102,000.

These figures bear substantial testimony to the energy of Agents and the skill and care
of our Medical Examiners, and will not fail to be noted.by the insuring public as evidences of a
safe, progressive and profitmaking company.

The Year 1894 will mark the 25th year of the Company's history and will be
signalized we trust by the same energy, cire and prosperous results as have contributed to the
Company's success in the past.

Wishing all a Happy and Prosperous New Year.

WM. HENDRY, Manager.
Waterloo, Jan. lst, 1894.

GOId Medals, Paris, 1878 :1889.

JO SEP H OIILOTS
Of Highest Quality, and Having
Greatest DurabilityEare Therefore

CHEAPEST. PENS
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au actual movement is conoerned. A firmer
market for quinine, opium, morphia, and van-
illa beans ie reported ; while on the other hand
cream tartar and tartaric acid have weaken-
ing tendencies.

DEa GooDs.-Orders for spring goode are
none too plentiful, and those which are re-
oeived are to a large extent for a limited
amount of goods. The wholesale houses are,
however, receiving goode and continue to push
trade as best they can. The cautions course
that the retail merchants are adopting should
give offence to no one.

FLOUR AND MEAL.-No new features have
been developed in the flour market this week;
prices have held steady and unchanged, but
the general movement continues slow. For
oatmeals there is good demand ; prices are
firmer with the recent advances in oats, and
quotatione now stand at $4 for car lots, and
84.20 for broken lots. The demand for mill
feed continues active.

Gaim.-The wheat market continues dull,
with movement oenfined almost entirely to

1380ve
YOJA STEAM
IBOILER?

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

Agent for
JOHN C. TAYLOR & CO., LTD.

Manufacturer,
BmsToL, - ENGLAND.

8. FUGE,
436 Richmond St.,

LONDON, ONT.

local millers. Barley is steady and unchanged.
Some sales for ehipments to the United States
have been made, but the principal movement
is confined to Canadian maltsters. We are
told that local malteters are loading up in anti-
cipation of tariff changes which will permit
the sale of their product in American markets.
A good demand for oats exists, while offerings
are liberal. Peas are firm, and export ship-
mente going forward. Rye continues firm at

Tho Largest Scale Woîks
IN CANA UA.

Over One Hundred Styles of
nay Scales, Grocer Seaies, Griai

seales.
Emproved Show Cases.

BEDUOBD PmEXOs.

C. WILSON &SON
46 Esplanade St.,

ToBONTO.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufature Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATRARINES, ONT.

FiN E OFFICE . SCHOOL .
BANK,0FFCE, CHURCH &LODGE FURNITURE UE.
COURT HOUSE & pX
DRUG STORE FITTINGS SEND FOR

TORONTO FURNITURE SUPPLY COMPANY,
Sole Agents for Toronto, Montreal and Manitoba,

The Bost, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sle prices direct to
scoools, shbi p pin g
pomptly to any sta-
tion in Canada. Terme
-nett cash.

56 King St. West, Toronto, Ont.

AUTOMATI I

SOHOOL DESKS
BUY DIRECT

Illustrated circulars
and factory price lista
on app ication.

Addres Canadian
Office and Scool
Ageucy, 56 King street
west, Toronto sole
agents for Toronto,
Montreal, and Main
toba.

_*I AHMLTN AAA.

CANADA ELEVATOR WORKS, HAMI
% ESTABLISHEDB1885. SEND FOR CUTS AND TESTIMON

ON.

Leading Manufacturer@.

OVER 12,000 HORSE POWER
-F OUR,

New Americanlurbines
Have been placed in the better clas of MillsFactories and Electric Power Houses
Cenada in 1893. No other turbine can showsuch a record. We claim to be the leading
Water Wheel and tearing Specialiats of

Canada.

WILUIAI KENNEDY & SONS,
OWEN SOUND. Ont.

WM. PARKS & SON,
(LIMITED)

BT-.1HNMN.. B.,

COTTON SPINNERS,
BLEACHERS,'q

OYERS AND MANUFACTURERS.
Grey Cottons, Sheetings, Drills and White

Ducks.

Ginghams, Shirtinge, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for

manufacturera' use.

'he only "Water TwistP" Tarn made in
Canada.

AGENTS:
Wx. HEwETT, 30 Colborne Street, Toronto.
DAvm KAY, Fraser niuilding, Montreal.
M. H. MILLER, WiDnipeg.
JOHN HLnAM, Toronto Special Agent for Beam

Warps for Ontario.

MILS, NEW BRUNSWICK COTTON MILLS
MILLSI ST. JOHN COTTON MILLS.

BT- JOEL1·· 1I- B-

STEAM'S NOT IN IT
Either as to cost or efflcieny with one ofour celebrated ELECIRIO lOTORS.

Ir X a_

Bee the oue th.t runs the MONETARY TIMs'a
presses and freight elevator. Not the slightest
and alient noiseleus.

Write and we will call and seeou.

KAY ELECTRIC WORKS, Hamilton, Ont

970
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WholesaName of Article. Bate. Name

Breadstuffs. roC
FLoUB: (P bri.) f.o.o S o. S O. AImon4

Mantoba Patent...-.. 75 0 0 Aln.ond
"lStrong Bakers 8 50 o o0 pilbet t

Patent(WntrWheat) 3 15 3 20 Walnut
Straight Boller ...... 2 75 2 60 Grenob
Extra .................. 2 70 9 80 SYBUPsaI
Oatmeal Bolled ...... 4 01 4 20 Fine tc

atrmeal Standard... 4 00 4 2G Pale ..
Rlled Wheat...--.- 3 60 4 00 MOLAsI
Bran, per ton.-15 00 15 50 New O

GRAIM: f.o.o. ICE: A
Winter Wheat, No.1 0 59 0 80 Patna,

No. 2 0 57 0 58 Japan,
No..8 0 55 0 56 Grand

8pring Wheat, No.1 0 69 0 60 cSPICs:
No.9 057 0 58 Causia
No.8 0 55 06 Clove.

Man. hard, No. 1 0 76 0 77 Ginge
" 4" No. 9 0 73 0 74

" Eo.8 066 0 67 Nutmne
Barley No 1. 0 43 0 44 Mace.

' No........~. 041 0 42 Pemp
"d No.8Extra. 038 089
" No.8......... 085 0 37

Ot ............ ~... 086 37 U
Peau ...-.-. 52 1 53 Bedpmi
Bye ............ 0... O 43 0 45 Extra
Corn ...................... 0 56 0 5 Veryb
Buckwheat. ............. 0 43 t 45 Brigh,
Timothy eed, 48be 1 25 1 75 Med
Olover, Aloike, 60 00 6 75 Yello

#1 Bed. 0 575 6 30 1Aes:
Hungarianraun, 48 0 00 o0 0Japan,
Millet ............... O 00 000 comm
Flax.uoreen'd, 56 lbe 1 35 1 5 Japan,:

Provision. . to cho
Butter, choie.. I lb. 0 18 20 Japan,ï

Isee.............. 011 01 potde
Dried Apple...--. O 05¾ a 6 Japan,i
Evaporated Appleu•. O 10 0 1o i Congou
Hop..........-.•. 018 0 2j toho
Beef Mes .-- . 0 14 0 00 Congon
PoK.Masmu ...- 00 1600 comm
Bmon,long olear-.... 3 0 8 Yg. Hy1

"lCumb'rl'd out o 99 0o cormm
"1 B'hist smok'd o 124 0 18 g. Hy

namI ......-.---- 11 12 Tienk
Roui..-......•••.O 094 O 0 Yg. By
Taard, pure ••••.-~• 0 09jO010 commuLard, oompd--.... o 0 o9 009J Gunpoi

Hg.Wdo.frti-h 0 17 0 00 comr
Pickled.•.......... 0 12 0 00 Gunpoq

Beans, per bush--..--. 1 25 1 Q5 com.
Honey, iquid •--•• 007 0 08 Ceylion

oomb .-- oC o0 11 eo
Bat. Ceylon

Li ~ooarse Vbg o 8 o0 0 90 BrokE
4an . 1 00 1 15 Peko

"reka,'56Ibo.. 065 0 7 Peko'
'W n 50 "d . 0 50 o 55 SOUCI
c . atiI 56Ibodry040 0 49 Indian

Bioe's dairy " 0 50 0 00 B'k n
Leather. Brok

Spaninh BoleNO.1 - 98 0 95 Peko# "l No. •0• 0 21 092 Peko
ehea.. 5 0 96 Souci

Noaf021 0 94 Kang
" No.9 0 18 O 20 Oolong

Harnus, heavy . o 3 0 24 TOBAO4
" u -•.--... 090 0 91 Dark

Upser h &oda 0 25 080 Myri& 0 30 033asasla.
Kip Skins, French . 0 75 0 90 Brier"l EngHoh-, 070 0 75 ViOt

" Dometie O0 4C 50 Boui" Veale- 055 080 HonuHemlkCali(5o 80) 0 50 0 75 Oreu86to débu-----•--- 0 50 0 75 Napc
French alf 1.-"" 10 1 40 Laur
Split, large V lb-- 0 14 090

"lmmall.--l-0 1 014
Enamelled0ow,.ft 0 18 091
Patent ...------ •-018 09l Piure8
Pebble Grain----- 0 11 0 13 r
Bf••~•-•----- -011 018
Buset, light, VIb.. 0 40 0 45 'mi
Gambier----------005 0 06 Old1
Bumac----------0 034 004 "e
Degrau........- 0 02 O 04 Bye1Hide a Sens. Per lb.
Covu, green • o 08à 000 Hsteem,0 to 90 Ibo-- 0 f000 0 0 m:B
Oured ans Inspected o 04 0 0 Ingo
alf2in, green - 0 05 0 96 00m

là Ourgd•- 006 0 07 Shee
Shep0kin-.---. 075 080 LuAD:
Tallow, rouo --. 0 J2 O 03 Pig..
Tallow rendered.-.. 0j 5 0 6 heeh

00O1· Bhot
Fleece, oomb'g ord-•• 0 17 0 18 Zinc" Olothing••••0 0 000 Anti
Pulled combing •--• 0 17 0 18 Bold" i uper----- 090 099 Soldl Ex3tra ----- 0 24 026 Bas

u0g:Se. S c um]
Java V lb., green,-•. 097 0 37 Bay
Bio - 024 09 No.
PortoBoo ' - 0 23 09m N. S
Mocha......... 0 99 088 Ferr

paurr: Bar,
Baleine Londol,new 252 9550 Swe

B1 b'.kets......840 360 Low
" Valenciau, f.o.0 0 34 0 05 Ho00
"Valencias, o. a. 04 0 041 Ban

Sultana.. ... 0 0 09 Ban
Layer Val .............. 0 06 6 aBo

Uurrants Prov'l ...... 0 34 0 0 4  
d"0 Filiatra ce' 0 04J10 051

"d Patras...... 0 O5 0 V' GALv
Vostissa - 0 06 0 074 Beut

" Panariti.... 0 09 0 00 1 i
Fige, baga, natural... 0 041 0 04j,

il

Wbolesaleof Artlle e

rtes.-Oon. S o. c
de. Taragona. O 13 0 14
de, Ivica....... 0 2 O013J
e, Sioily ...... 010 0 104
ite, Marbot ...... 0 11 0 12
ble................0 13J 0 14
om toftne lb 0 011 0 011

o choice ......... 0 02 02
..... ............. 003 0 0
is: W.I. gal. 0 82 0 40
rleans ........... 0 80045
rracan ........ -0038 0

dom. to imp. 0 5 O 0
" "d00410

Duke0............ O 000
Allupioe........ O 1 0 19
, whole lb... 018 0 15

. .. . 015 0 35
r, gound......... 018 028
root....... .... 090 0 96

eg ......... 0 75 1 90
................. 1 00 1 10

r, black, gr'd. 0 08 0 15
white,gr'd. 0 92 099

thPmrieLump
Granulated ...
bright
t Yellow

w..........

Y o k oh a ma,
on to choicest
Kobe, common
icest....
Nagasaki, gun-
er, coi to coit
12ti2: & Dust
,Mo ge,oaom.
oicest...
,F o ch o ws,
non to choicest.
son, Moyune,
non to choicest.
son, Fvchow &
:ai,com.tochoi't
son, Pingsuey,
mon to choicest.
iwder, Moyune,
mon to choicest.
wder, Pingsuey,
to choicest......
,Broken Orange

, Orange Pekoes
en Pekoes......
es..........
e Bouchongs.....
hongsu....
ge Darjeelings....
Orange Pekoes

Pg ukoes . ....

es .........
e 8ouchong...
hon ................
ra Valley........
,o Formosa. .....
*o, Manfact-r'd
P. of W...........

de Navy...........

r7g
oris Salace 19u..
h and Ready 8
eysuckle 8e
cens H...
oleon 8e ....

Spirits.

Bte 65 o. . gl
8 50 .F 6"

ly PrfÅY
Bourbon" "
By ad Malt .

". 4'.
ardwa.e.
Bare ' lb.
t...-.......... ...
sa: Ingot
et....- ...-.-.-

Bar... - - - - -

i................
common.

sheet......
bimon
ler, hNh...
er Standard
: iùhe.t...
merlee .-.--
view American
2 Soft Southern
Siemens .....

ona..........
ordinary
des, 1 in. or ove
moor

le oopeuds....
......

Lk Platers.......
er Rivets, beut.
wia Sheet, P lb.
d. Imitatio

No. O...
". 94.......

0 05f 000
0 041 000
0 Dei 0 4t
0 04 O 40
0 e0 w 0
0 .131 0 059

0 12 0 40

0 19 08.>

0 126 0 18j
0 07 010

0 li 0 a

0 14 0 4.e

0 14 0 45

0 14 O 35

0 13 0 25

0 18 0 45

0 15 0 37

0 d0 0 60
0 35 0 45
025 0 35
025 0 35
0 93 0 290 18 O 20
0 3C 0 65
035 050

36 045
0 80 GCdu
023 0 35
020u 0 00
018 0s.w

. 0 20 0 30
U5 0 56

S0 48 o00
0 00 ut
0 49 Ou
0 01 0 00
0 49 0 090

i069 0 00

067 0 00
.0 50 0 O

0 49 0 o

In Dutý
Bond Paic

l 1 m 4 07
11t a 70u
060 189
0 66 904
066 904
0 9 191
11 9 52
085 999

* . Se.,
0 93 0 23
0 91 022
0 11f 012
0 140 2
0 04 0 34
0 03 0 CQ0

.0 04 0 04
0 06 15%d

. 006 09U5
0 11 0 12
0 15 0 16
0 14 0 15
090 030

.00 000000
. 50 9s00

21 95 00 00
19 5) 9 0
19 0O 19 50
000 1 95

r 4 00 4925
0 05 0 06

. 9 .0 2 5£

. 950 25!
S.5 000
4 50 5 00
0 100 il!

n 006 000

.0 0 0
. c 004

s 0 0

Name of Article W

Hardwame .Om.
[Bon W1B : 4

op'd Steel & Cop'd Sp
Bright ... ..........,.,... a
&naealed, oiled ..... b
Annealed ............... a
Galvanised..............
,0,,lchang0in... 0
Barbed w ore,gal
Iron pipe.......

"t galv. . . 40
Screws da headft 72

"i r-u head 0  
7

Boller tubes, 9 in...... O
"e ain..... 0

dTut: aOt ............... 0
Black Diamond .... 0
Boiler plate, .n... 2

" "16,in.. 9t f h'ck'r 9
Bleigh hoe.-.--.--9

oUT NAILu:
50 and 0dy....... A.P. 9
40 dy....P
30 dy .. .. A.P
20, 16, 12 dy .-_ AP

8 an 9dy......... A.P 2
6 and7 dy.........A.P 2
4 and ô dy......... A.P2
3 dy .............. A.P 3
3 dy A.P.Fine ......... 3
4 and b dy ...... C.P
3 dy ............ O.Pà

Wire Na'la dii. off -.
donsB NAILs . [liât

Pointed and fimneao d
tioau 8HOus, 100 lb.

JANADA PLA'TES.
'1 L S Lion j pol.......2
N PI>ATue .LU oke.3
10 charo"a.
1x ' •••......

10 M. L.. .
WINDow GLASO:

95 and under. .
M6x 40 ...... I41 x50 .....
51 x00 .......

"pu: Manilla.
Sisal, bauis
New.Zealand ..........
Lath yarn ......

Axus:
Montana.................
Keen Uutter ..........
Lance .....................
Maple Lea.......

01180
Ood 011 Imp. ga..
Palm, lb ..............
Lardexl..........
Ordinary. .....
Linseed, raw............
Linseed,boiled.........
Olive, V Imp.gal. -
Seal, etraw.............

Paole 8. B.-.

[P. O. B Toronto
Canadian, ô to O brls

"# single brls
Can. Water White..
Amer'n Water White

Painte, dc.
White Lead pure

in Ou 95la
y White 1ead, dryU Bed Lead, genuine

Ventian Bed, Eng...
Yellow OohreFrneh
Vermillion, Eng.
Varnish, No. 1 fur»...
Varnish No. 1 Carr..
Bro. Japan.. .
Whiti ng'-".'~ -
Putty,er 100 b.....
Spirits Turpentine*-

Druge.
Alum - .- - b
Blue Vitriol----
Brimetone
Borax.-
Oamphor .--- •.•-
Oarbolio A"o__
Oautor Oil•-•••••••
Cansutie Boda-..-'.
Cocaine ........ o. .
Oream Tartar ...... b.

*LetLogwodblk
G i . boxes

Goerine,prb.....
HLele bore ••••-•••••
lodine-.----- -
Inset Powder
Morphis Bul.......
0 lum... .Oi Lemon Super .
OxaioAoi -......
Potauu lodide .....
aninine .......-. Os

Bal ... •••••.
Shella:......
Bulphur Flowr.fl.
SodaaAsh......-••-•- 
Boda B if keg••
Tari •Aid •to••-|
(JCitrio Acid.--o.----

holesale
Baie.

c. g o.
ring 20%
00 to 2G%
3 to 20,
00 toi e
00 to 20%,

04 0 041
14 0 00

M1 to 65%
o &t 49%
72tG 77%
0 to 7
09 00
lit 0 00
180 O 140
il 0 00
10 0 00
a10 0 0ce|
10 0 00
50 0 00

280 0 00
285 0 00

40 0 00
n 0 00

5 70 0 00
2 m 0 00
2 90 0 00
2190 0 008 80 0 00
8 80 0 00
2 90 0 00
à 90 0 00

75 & 5%
li 65 to 70
8 80 0 00

2 70 2 7,5

3 75 4 U
4 7 ô 00
ô 7 0 00
8 60 8 75
ô 60 ô 75

125 130
1 8 1 1 40
SO0J 8 10
325 8a0
O 10 O 10à
0 oft 0 09
0 8 0 wit
0 0%6 0 08

5 50 5 75
7 75 800
9 95 950b
10 go 10 50
0 40 0 45
0 061 0 0Qu

80 O 90
0 65 075
0 62 00w
à 6 0 00o
1 30 14t0
0 60 O0
0 6 000

ima.gai
0 11e 0 12
0 12 Coi
0 15 0 17
0 17 0. 19

0 00
4 75
4 12j
1 50
1 80
0 90
085
1 50
0 93
0 50
9 OG
0 w 1

500
52 00
4 756900
9 w5

1 00
1200
0 75
9 11
0 4

TORONTO PRICES CURRENT
(oNTINUED.) Feb. 1. 1894.

.anned Fruit-Caese, 2 des. emeh

APPLuu-',. ............................... 1
" Gallons..........................

BLuEBEBaIEs-1's.......................
9', Loggie's.

CUBRANTs-Preservs d.
CHEBIE-2. ... ...........

ASPE Es ', ............... .........
BTBAwBEIE.s-,'.....................
PSAR-s, Bartlett,.................

" S'a, Bartlett,....................
PEACHEs-2's, Yellow ................

, •Yellow.....•.....
PxLuxa-9', Green Gage, ...............

don. S0 951 10
" 2109296
" 085 1
"i 1 10 1
" 2850 0

1 75 9250
" 1 50 1 90

" 175 210
" 166 0 00
" 965975
" 180 9295

2 853a9
" 16t 1 90

Canned Vegetables-Oase, 2 de.. each.
BuANe-'s, Stringless..................per dos.50 85

" 9's, White Wax ".85
S S', Baked, Delhi....

CoN-9's, Standard.." o0 80
PEAs- 9's, stand'd................" 080
PUPNs- . ........ 0 80
ToweT9 o0s- 3's....................... 085
TomATo CATSUP-Lakepoti...............125

9 lb.1
Wish, Fowl, ieuss-Vaes.

0 95
0 95

1 40
1650
100
0 95
0 00

tip

MAcmux .... .......... per dos 100 i
SALM on-

" HorseeShoe 4 dos ............"18510
" White Salmon " 1 00 1 0

LoBsTNB-Clover Leaf, fiattins.......... 1
" Crowntall....5...............1 21

anE-Mrtiny'.....................per tn 10
:'e Chanoerelle, 100 tins."

" Boullard,M0tins • 01
" refavennes, l'e . .1

" Dvali's0 10Duval, J'e .................... "ci o0%
Sportsmen ,keyopener, di1% ois

genuine h grade Yrench "1210
CEcXN-Bonele.u, A ymer, 120e., 2dos. per dos 9 25
TuBxur-Bonele.s, Aylmer, 19.o.,9 dos. " 5
Ducx-Boneless,l'e, 9 dos.....••••.•.........2" 3 8
Luxc ToSuE-1'e, 9 dos.g............
PIGs' FEET-1', 9 dos"................ 5
CoNiEx BuP-Clark's. l'e. 9do. "1 30 o 00

"4 "9 Clark's,2'o, 1dos.0 oW 00
"l "l Olark's, 14's. 1 dos.... 17 50 18 10

Ox ToNGUn-Clark's,9',1 dosParagon g 29 50
LuNcH ToNxU-Clark'o, l'e, 1 dos........8 25"i " " B..' " " 6 40
SoUP-Clark', l'e, Ox Tail, 2 do ...... " 0

" Clark's, l's, Ohioken.2 dos ......... d" G0
Feis-Herring, scaled "Lengthwise " O... 0 12 0 0

Medium ecaled... .......... 0 14 0 15
Star bone eue scaltd herrings,

per box of dos *............. ... 0 00 1100
CEIPPED BEEP-'s and 1's... per doz. 1 70 9 80
SMELT.-60 tins per case ......... .. .. 3 00 0
SBuIMPs ........ .......... per dos. 3 35 0 w0
Covu OrTrn-1'a...................... 1 35 1 40

. -'s................ - 235 2 40
Lams... - ..... 000(0

FINNAN HADDIE - Flat................1 40 0 00
KIPPEED HERBINGS.................... 1 85 20
Faits " .. ..... 1 20 180
BLoATUas - Preserved1. ... 85 220

@awu Pine L.mber, Iaspected, B.1a.

CAR On CARGO LOTS.

lin. pine & thicker, out up and better $25 00
llIn . 4 "4 dé " 30W
11 and thicker outting up .................. 94 00
1¼ inoh fdooring...........- ............ 16 00
l1 inchfdooring ................................... toue
1x10 and 12 dressing and better........0 . 00
lx1O ani12 mill run...........................16 0
1x10 and 12 dressing ......................... 17 00
1xO and 12 common ....... 13 00
lxlO and 19 mill cuile..................-.. 10 0o
1 inch clear and picks ...................... 98 00
1 inch dressing and better ................. 20 00
1 inchiding mill run .. 14 00
1 inch siding common .................... 19 00
i ineh .iding uhip culîs -------............. il. 1100
1 inch siding mill culle ........................ 9 GOCull scantling ............... .................... 8 00
1 inch stripe 4in. to8 in. mill run...14 00
1 inch etrips, common .............. 12 00
1110 and 1à spruce culle.....................10 G
XXX•hingles, 16 in ----...............- 0
XX 'bingie•, l •i•n••-..--..--••.. 1 50
Lath, No. 1 .......................................... 000

No.2 9 ................................. 1 80

Hard Woods-P Il. tg. Car Lets.

97 00
36 00
26 00
0000
16 GO
22 00
17 00
100
14 O0
1100
8200

15 00
18 00
19 G0
1000
900

1500
13 00
100

1 60
2 15
180

A.h white, lt and 2nd-1 to9 n.... $18 00 $20 00
." 4 " I o¾"4"...9000 24 00

" blck, " 1" 1¾" .. I1 00 18 00
Birch, square "o 1 " "... 17 00 9003

6. go" 4x4to8x8in 2000 2900
" Red "g xtolin. .. 2000 2200
"0 . " 9 '. "...9200 9500
l• Yelow, 1"4 i "... 00 1500

Basswood 1là1500 1600
04l 2 "... 1600 1800

Butternut,1 "1 .. 9800 2600
4.2' 3 .25 00 2MGO

Chestnut, " 1 " e"... 2500 3000
Cherry, "4 1 " " .5000 6000

" 9" "...6000 65 00
ElmSoft, " 1 "l i "... 1100 900

" "0 2s"3 "...1200 1800
Book, 1"1à"...14 00 1600

d " 14" 3 "... 15 00 1800
ickory, " " 2 "... 28 00 3000

Maple, " "l "... 16 00 17 00
S" "4 "...1700 1800

Oak, Red Plain " 1 " 1"... 2803 3000" " "a 4 " s... i00 3200
" White.Plain 1 " 1"... 2800 30 00
" ." " 95 4" 30 00 3500

Quartered " 1 2 "... 4800 5200
Walnut, " 1 " 3 "... 8500 0000
Whitewood, " 1 " 9"... 3200 4800
, These prices are wholesale by the car.load.

TORONTO PRICES CURRENT.-Feb. 1, 1894.
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unchanged quotations. Buckwheat id flat, and
we hear of no sales on this market during the
week.

TORONTO STOCKS IN STORE.
The following table shows the stocks of flour

and grain in store in Toronto on Jan. 29, and
at the close of a corresponding week last year :

Jan. 29, Jan..30,
1894. 1893.

Flour, bbls............
Flour, bags.............
Fall wheat, bush.
Red wheat '
Spring wheat
Hard wheat
Goose wheat
Oats" .. .
Barley ". .
Peas " ........
Rye " .
Corn ". .

nil
nil

102,625
nil

10.417
27,978

1,523
33,732
67,541

6,866
nil
2.000

nil
nil

184,615
nil

49,439
92,255

6,980
49,693
41,40)

3,419
nil
1,477

Total grain, bush. . .. . 252,682 429,278
The stocks of grain in store at Port Arthur

on 20th December were 1,701,800 bushels.
During the week there were received 100,189
bushels, and shipped nil, leaving in store on
27th December 1,801,989.

GRocmRIEs.-Trade is on the quiet side.
Currants and raisins are both higher in price.
In fige we quote: Bags, natural, 4j to 44c. ;
extra, ditto, 4ï to 5c.; boxes, extra, natural,
5te. per lb. Syrups are in rather scarce sup-
ply. Sugars remain steady, with the excep-
tion of Paris lump, which advanced bc. per
tb. on Wtdnesday. In teas a fair general
movement is taking place ; some extra fine
basket fired JapAn teas have been brought
into the market and ae finding good sàle, as
this market has been bare of this quality for
some years. No alteration in canned goode
ie to be reported.

HARDWARE AND METALS.-The wholesale
houses are now booking orders for spring
trade, and are meeting with fair success. The
actual movement of goods is, however, very
limited, and it is not expected that much im-
provement will be shown before the middle of
the month. Some changes in quotations have
taken place through competition. We note
the alterations: Iron pipe, galvanized, 40 to
45 per cent. off list; barbed wire, 4c. In
ropes some values are lower; sisal has been
reduced to 8j to 9e. while manilla ei shaded at
10 to 1040.

HiDEs AND SKINs.-As we anticipated last
week, the price of green hides has declined, and
only 3ic. is now being paid; cured are offering
at 4c. per lb., and at this figure are slow of
sale. Calfskins are nominal. There has been
a large accumulation of stocks in the country,
while the demand from the pullers is not
active; prices are accordingly somewhat weak.
Tallow ie more plentiful and prices are as a
result somewhat easier; we are told that. sales
have been made at 6e.

LEATHER.-Things have brightened up but
little during the week. Some sole leather is
going to the eastern factoriese; the movement
in, however, not so large as that of this time
last year, although prospects for future trade
are probably just as good. Leather is being
prepared by some of the housse for export
shipment. The market in elanghter is dull,

with movement confined almost wholly to the
east, prices here being too high to admit of an
export trade. A good movement is taking
place in colored leathers.

PnovIsIoNs.-Only a slow movement is re-
ported. In butter receipts of large rolls have
increased, and the market ie somewhat easier
with large rolls quoted at 18 to 19c., and choice
tubs 19 to 20c. per lb. The local cheese mar.
ket is quiet and without special change. The
outward movement of hog products is reported
slow, while packing operations are somewhat
limited ; in the absence of large transactions
prices remain steady. Eggs continue very
weak; new laid are being received more freely
and stand at 17c.; held stock are quoted at
14c. and pickled at 12 to 12ic. per doz.

WOOL.-Only a moderate business is doing.
There is but little animation or life in trade.
Prices, however, remain unchanged. Mer-
chante look for no marked improvement until
the tariff regulations are settled.

LIVERPOOL PRICES.
lîiverpool, Feb. 1, 12.80 p. m

8. d
Whest, Spring ......................... 5 2
Rea, Wlnwr.........................
No.1CaL.•..•..........................5
Corn ..................................... 3 m
Peu '''''''..................................

La d ..................... 0 9
Pork ................................. 75 0
Bacon, heavy................................ 35 6
Bacon, ighs ................................. ;37 0Taleow.................................. 26 0
Cheete, rew wh.te ......................... 67 O
Cheese,.new colored ......................... 57 0

The Mercantile
Incorporated

1875. FIRE INSURANCE CO.

Head Offlee - Waterloo, Ont

Subscribed Capital........... 200.0no 00
Deposited with Dominion Gov't ... 50,079 76

The business for the past 18 years has been :
Premiums received...........01,361,649 87
Losses paid .••... .... 741,940 69

Losses promptly adjusted and pald.

I. E. BOWMAN, JOHN SHUH,
President. Vice- PresidentJAMES LOCKIE. Sec. T. A. GALE, Inspector

COMMERCIAL UNION
ASSURANCE Co., Ltd.

Of London, • • England.

Capitel and Assets, s1T.000,000
Canadian Branch- Hoad Office, Montreal. Toronto

Office, 49 Wellington St. East.

R. WICKENS,
Gen. Agent for Toronto and Co. of York.

SEE THE Unconditional
NEW Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It is a simple promise to pay the sum insurf 1, in the event of death.
It li absolutely free from all restietioni as to residence, travel and occupation.
It is entirely vold of all conditions save the payment of premium.
It pPovides for the payment of the clalYx immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically no' rforfeitable after two years. The insured beingeutedte,;1

(a) Extended Insurance, without appli-ation, for the full amount of the policy, for the f urtherperiod of lme definitely set forth in tihe policy, or on surrender, to a
(b) Pald up policy, the amount of which is wri4ten in the policy, or after five years, to a
1a) Cash value, as guaranteed in the policy.
Pull information f urnished upon application to the Head Office or to any of the Company's Agents.

V. C. MACDONALD, Actuary. J. K. MACDONAI.D, Managing Director.

EXCESSLOSSESD
Wholesale Merchants, Jobber. and Manu-

factureru are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,COO as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

tinâ Aicclint ÂsIINIcO 09.
1740 NOTRE DAME UONTREAL

A Canadian Company
For Canadian Business

LYNN T. LEET,
Mgr. fLr Canada.

W. H HOLLAND,
Supt. for Ontario

JOHN GOUINLOCK, Gen 1 Agent,
40 Toronto St, Toronto.

Excelsior Life INSUC.NCE
INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria s., Toronto, Can.

Total Assets, ... ... 0400,000 00
Most attrartive plans of Insurance in existence

Coupon Annuitt Bondson life and endowment plans.Endowment Policies at Life Rates. Htlf PremiumPulicits. Policies aiso issuei on all other approved
plans. Write for particulars bef. re insuring else-wnere.

Reliable Agents Wanted.
E. MABRALL, E. F. CLARE,

Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANY -'o

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Districts.

APPL TO

E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

Old Copies
C'F THE MONETARY TIMES, YEAR 1885, ARE WANTED
We shall be pleased to hear from those who wish to
dispose Of any copies they may have.

MONETARY TIMES, Toronto.

8 T. LAWRENCE HALL,
-MLONTHEAL.,

The Best Known Hotel In the Dominion.
Rates.-2.50 ta 04.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Ste.

FINEST SAMPLE BOoMs IN TEE DoMINIoN FIER TO
CoMMEnCIL TRAVELLEBs.

THE BOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

Aurtistially
Uurni.shed.

Excluslvely
Ffrst-CIsss
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AGRICULTUKAL INSURANCE COMPANY.

1asa s35e
869 $ 40605890

870 $ 4700 ___

872 62,50
873 $ 7164600
874 $800,070.00

87 W,03 .0017- -
1876 $ 1.028,269.00-

¯ 877 1,0502.0
1878 1,058 157.00

1880 I 37. 49.00

l

18a -.- 22.0-- -0

OFO. H. MKAUBER. Manager,
Freehold Building, Vietoria St., oonto.

UNION MUTUAL UFE INSs CO'Y,
PORTLAND, MAINE.

(ncorporated - - - 1848.1

FRED. E. RICHARDS,............President.
ARTHuR L. BATES,...........Vice-Presldent.
J. FRANK LANG, - - - - - - Secretary.

For Forty-three years, the Union Mutual hau
been engaged in the business lof Life Insurance.
Durin g tb et period it bas issued more tba.n Orne
Man red rihon.d Policies, aggregating ln
Insurance more than Two BIundred Millions et
Dollars. It bas paid to its Polie y-holder. and
thbir beneficiaries more than Twey.heix and a
hal Millionse o Dollars. To day it has more
than Thialythreehullions of Insurance in force
upon its Books. It bau an annual income of more
than One A illi.n Dollar and it possesses In
safely lLvested assets an accumulated fnnd for the
aeculty of its Policy bolder, reprauenting more

tasi er.'lacomne.

Inaurance.

ASSURANCE 00.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ON"Anlo DRANCIJ,

J. H. EWART, CHIEF AGENT.
Omces: 23 Scott Street, Torento, Ont.

Correspondence auto Agencles at unrepresented
pointa is invited.

The Oldest Canadian vire Insurance comp'y.

QUEBEO
FIRE ASSURAN CE CO'Y

EVABliUDm 1818.

AgeteBt.JonN.B., THOMAS A. TMPLE.
l8 O General

GEO. J. PYKE. Genera Agent
Winnipeg, A. HOLLOWAY,

Gen. .man.&N .T
Montreal, J. H. ROUTH & SON.
Paapebiac, W. FAUVEL, M. P.

lIcdosteClioelsstii (o.
ESTABLISHED 1824.

Anneta over ,000,000.

1843

Inauranee.

\k~il LVf
1893

NEWYORK

RIGNARD A. W G URDY FRESIDENT.
Io commemorated by the issuance of two forma

of " Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford thebest insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager,

Bani of Commerce idg.,
TO:OqTO.

THE WATERLOO MUTUALFIRE INS COR
ESTABLIsHED IM 1888.

HEAD OFFICE, . - . WATERLOO, on,

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Offce, Toronto.

JAS. BOOMER, Manager
City Agenta-GEo. JAmFRAY, J. M. BRIGGs, FRANK

E. MACDONALD.

Total Assets Jan., 81st,1893, 8332,899.

CHABLES HENDRY, GEORGE RANDALL,
Rremideni. Vlce-President

O. M. TAYLOR, JOHN KILLER,
Secretary, lupector,

THEDOMINION LIFE ASSURANCE CO.
HIEAD OFFICE, - - - WATEBLOO, ONT.

AuthorLed Capital, 81,000,000. Subscribed Capital, 0950,000.
Paid-up Capital, 063,500.

JAxs Taow, M.P., Preaident. P. H. SIx ESq., Vice-Preident.
Tuaos. HInA», Managng D to.

Policies unrestricted au to travel or occupation and non-forfeiting.
Agents wanted.

INSURANCE 3UPPLIES
Policies, Application Forms, Monthly Ac-

count Sheets for Agents, Blotting Paper,

Letter Heads, &c., printed at this office.

MONETARY TIMES PRINTING CO.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA :-Cerner St. James Street and

Place d'Armes, Montreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. World-wide Polcies. Abselute security.
ArSETs IN CANADA,.... .................... $1,458,000
DEPosITED WITH GOVERNMENT, 1.............. .,058,977

Special terms for the payment of premiums and the revival of policies.
DIRECTORS*

Sir Donald A. Fmith, K. C. M. G., M. P.. Chairman.
Robert Benny, Esq. Sandford Fleming, Esq., C. M. G. B. B. Angus, Esq

B. M A L. BWN, - - - - EManager fer Canada.

ToaorTo AEN@: S. BRUCE HABMAN, Cor. Wellngton and Scott ts.
T W. H. WHITE, 18 Toronto atreet.

THE TEMPERANCE & GENERAL
Lite AssuranceCompany.

KEAD OFFICE, . . . Waning Arcade, TOR,01O.
Hon. GEO. W. BOSS, Mlnter of Eduestion,•••- . . PanzDN,

Bon 8. H. BLA , 0. C - D
ROBT. MoLBA!'), EWQ., 1JIBP»mm

Polioles issued on aIl the best apDroved plana, both
Level and Natural Premlum. Total abstainers kept
in a separate clam, thereby getting the advantage of

their su»erior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Manager.

MANUFACTURERS
LIFE INSURANCE 00.

RESULTS FOR 1893.

New Business Issued .......... ... ... ... ... ...
(Increase over 189).............. ...... ... ...

Gross Cah Income ... ... ... ... ... ... ...
(Increase over 1892) ......... .... .............

Assets 31st December, 18983............ .... .............
(Increase over 1892) ........... ... ... .......

Surplus on Policyholders' Account... ... ... ....--....
(Increase over 1692) ......... .... •••.........

HEAD
1

e0,490 310
407 960
287,840
45,525

673,738
137,671

164 898
30,9.3

Insurance in Force 31st Dec,, 1893, $8,937,834,

OFFICE: CEORCE COODERNHAiM
TORONTO. Pa=aMak
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HOW ANALYSES ARE MADE.

Under the auspices of the Natural Histor'
Society of Montreal, Mr. Nevil Norton Evan
M.A.Sc., gave a most eloquent and interesting
lecture last evening in the chemical lectur
room, McGill College, on "How a Chemica
Analysis i imade." Dr. Wesley Mille presid
ed. The subject of chemical analysis being s
very large one, the lecturer stated that hi
wonld conflne hie remarks 10 lb. recognition
and determination oft 1e metale only.

Chemical analysis is divided into two divi.
sions--qualitative analysis, or the determina.
tion of what elements are present in any sub-
stance under examination, and quantitative
analysis, or the determination cf the quantities
of the elements present. Qualitative analysis
may bdivided into three branches-prelimi.
nary examination, solution, and analysis of the
solution. The object of the preliminary exam-
imalion is to obtain a more or less general
idea of the nature of the substance to be
analyzed. Some of the operations of
Ibis branch were then described
and illuetratcdby Mr. Evans. Small
portions of various substances were in-
troduced into a non-luminous flame, and it
was noted whether characteristic colore are
imparted to the fiame. Chloride of copper
linges the flame a beautiful blue, strontium
compounds color:itcrimson, etc. The method
of testing the substance in theiborax bead was
also illustrated. A emall loop is made on the
end of a piece of platinum wire; this i. heated
and plunged into powdered borax, some of
which adheres to the wire; this is fused in the
blowpipe fiame and more borax added until a
colorless, transparent bead of borax occupies
the boop of the wire. Many metali compounds
when f used in snchb bade impart le tbemn
charaoteristic colors, such as-cobalt colors the
bead blue ; manganese the bead purple ; whilst
certain substances when beated before the
blowpipe produced "coatingI" or incrusta.
tions on the charcoal, which are characteristic.
After the lecturer bad exhibited some of these
and an idea as tothe nature of the substance
under examination bad been thus obtained, he
then proceeded to bring the substance into
solution, which was effected by the use of
water acide, etc. • The lecturer here explained
what is meant by the term precipitate, and
illustrated the operation of precipitation and
separation by means of filtration. The sub.
stance having been brought into solution,
groupe of metals are precipitated from the
solution, one after the other, and appropriate
methode for distinguishing the seprate metale
in the different groupe are applied.

It was remarked by the lecturer that one of
the most useful re-agents in effecting these
separations is a gas with an odor graphically
described is text books on chemistry as that
of rotten eggs. On this account it was
thonght best not to use this re-agent at the
lecture, but fluide containing precipitates pro-
duced by it were exhibited sealed up in glas.
tubes. The two sub-divisions of quantitative
analysis were next treated.-Montreal Gazette,

0ths.

INSURING OLD MAIDS.

A sehme eis on foot in London for starting
an -,Old Maids' Insurance Society." This
would be a novelty in England, but in Den-
mark several institutions of the kind have
been in existence for some time, and have been
found to work very well. The societies, of
course, do not guarantee that their lady clients
shall all be married, and so be insured against
the loneliness of a single life ; they are benefit
societies pure and simple. The premiums
vary according to the age of a lady joining
such a society, and if they remain unmarried
until they are forty they are entitled to an an-j
nuity. If, however, any lady marries, whether
before forty or afterwards, they forfeit all the
premiums they have paid, the amounts going1
to swell the general fund for the benefit of thei
unmarried. In this way enforced spinsters of(
slender means are enabled to make some pro-1
vision for themselves in their old age. There1
is, no doubt, something worthy of considera.-
tion in the idea, and it would be worth while(
to study the Danish plan in all its details-to1
ascertain, for instance, whether there is any
varying table of fees for the young and beau-
tiful, who are likely to go off quickly in the
marriage market, and their lesse favored sisterst
whoe. chances of " going off" arc more remole.
--Manchester Eminer.

CHATTEL KORTGAGES.

y The question of chattel mortgages given
s, upon growing cropo, aven before the seed ie in
g the ground, in a matter which bas of late
e received considerable attention from business
.l men. At the annuai meeting of the Winni-
- peg Grain Exchange last week, President
a Atkinson referred to the subject, and his re-
e marks include a strong oondemnation of the
n custom. We cannot do botter than quote hie

words in tull as Nfooi,
S lThe only too extensive system pursued, in

h late years in bis Province, of farmers giving
- chattel mortgages on their growing crops, han

led ti considerable trouble and annoyance in
s handling grain at shipping pointe. Dealers
s and elevator ownere at these points, this past
- autumn, in many cases were served with no-
e tices from agricultural firme, warning them
- that they had ehattel mortgages on the crops

of farmers named in accompanying liste,
and further, that in coas the dealer pur-
chased any of this wheat, the payments there-
for were to be made to the firme serving
notice. It i. quite apparent that it is an im-
possibility for the street or elevator buyer to
recognize the identity of mortgaged wbeat from
the free article, the whole grain arriving in
wagon or sleigh loade without any distinguish-
ing mark; buyera have no means of know-
ing who is the owner of the wheat pre-
sented to him for sale, beyond the faat that
the load has to be paid for in cash to the de-
liverer thereof. The evil of this eystem of
holding the purchasers of grain, cffered in the
open market, responaible to the mortgagee, is
so great that unlees the Legielature provides
some relief, the trade will be so hampered and
the difficulty of purohasing grain so increased,
that precautions will have ta b. taken by buy.
ers which will increase the cost of handling,
and thereby lower prices to producers. It i.
admitted that the finding of a remedy is not
easy, but now that the evils of the system
have become so apparent it ie to be hoped that
the Legiilature will find means of meeting the
diffioulty."-Winnipmg Comumrcial.

NO MORE 810,000,000 COMPANIES.

By an Act of the Province of Ontario, as-
sented to on May 27th, 1893, it is enacted that
where any advertisement issued by a company,
association or corporation, or oiroulated by an
officer of such, " purporting toe state the sub-
scribed capital of the company, the capital
actually and in good faith subscribed, and no
more, shall be stated." ,

And any such corporation or its agent who
publishes or circulates any statement which
boasts as the capital of his oompany any larger 1
sum than the amount truly subscribed, or
whioh makes any untrue or false statement as
to its management or financial standing, which i
statement is intended or calculated to deceive I
or mislead, shall upon conviction before t
any police magistrate or justice of
the peace having jurisdiction where the
offence was committed, be liable to a pen-
alty of not less than 850 and comte, or more
than $200 and costs. And in default of pay- t
ment the offender, being any officer or agent E
or employee as aforesaid, shall be imprisoned c
from one to six months. Any one may be a c
prosecutor under this Act, which shall go into
force on lst day of January, 1894.

Snob are the terme of "An Act for the bet- a
ter prevention of fraudulent statements by c
companies and others." Province of Ontario
(56 Vic., Cap. 33).

-The prospects for the new year are more
ANNUAL INCOMES. encouraging. Although no little English tradebas gone abroad through the strike, there willBy Mr. Gochen's analysise of the English be in the heavy departments more work inincome tax returns, it was found that in ten armor plates, marine and railway material;years the number of incomes paying duty while the Argentine Republic, Brazil andon up to £500 bad risen 21.4 per cent.; those Sonth American markets generally are ex-between £500 and £1,000 had not increaed at pected to yield more freely, in harmony withaIl; those between £1,000 and £5,000 bad de. the increased business looked for from the

creased 2.4' per cent., and those over £5,000 United States, Canada and Australasia.had decreased 2.2 per cent. According to -It is estimated tbat lb.minera' strike
Mulhall's estimate in 1877, £7,770,600,000 of cost th, cntry sixty millions sterling in lest
British wealth was distributed among 6,676,- wages, work, dividends and damage, direct and
000 families, and two-thirds of it was owned indirect. The establishment e a Board cf
by 92,500 families. Conciliation would, ne doubt, if honarably

The statistios of the United States show worked, make an end of al btis misery; but
quite other result. They prove not only that while I write lb. projeol is topp d by dis.
the wealthy clasethere is enormously wealthier greementas e chairman, and tbpSpeaker cf
than the wealthiest clas. of Great Britain, but theHaus et Commons is appdheSd ta by both
also that the wealth of the country is in mnch s'des tomake Ceppoismeat.-Sheffid Cor.
fewer hands. Mr. Thomas G. Shearman esti. Martineau'à Hardware Journal.
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m

mates the average annual income of the
richest hundred Americans at about £300,000;
and the average annual income of the richest
hundred Englishmen at about £90,000.

The earnings of fnlly four-fifths of American
families do not average, he eaye, £100 per
annum. According to the estimate of the
wealth of American millionaires, it seeme that
25,000 persons own one-half of the entire
wealth of the United States; and, if the pre-
sent rate.of taxation and accumulation con-
tinue, it is computed that that great countrywill be practically owned by about 50,000 per-
sons-say one-thousandth part of the present
population.

We have cited these figures because they
carry on the face of them the refutation of
the new doctrine that it is good for the world
that wealth should be concentrated in few
hande. That 120 persons in the United States
should possess among them an aggregate capi-
tal equal to the entire national debt of Great
Britain is a remarkable fact, which cannot
but have vast economic and ethical signifi-
cance. For it is not conceivable that these
hundred and twenty persons can so administer
such a fund as, say, 120,000 persons, with
emaller proportionate shares in it.-Chambers'
Journal.

HOW TO MAKE MONEY IN WALL
STREET.

The popular idea of making money .is per-
haps correct ; that the art consiste in so mak-
ing use of circumstances as to produce largeresults from smail factors, so that the career
t the true linancial arties may b. summed up

in the well wurn bistary ot many- cf our mil-
lionaires-they came to New York poor boys,
witbout a dollar in their pookets, and died
possessed of whole blocks of buildings and
realme of dividend-pïying railway stocks.
Suc resulte are evidences of talent and in-
dhatry and command respect. These men
have o-made money" and an innumerable
host cf our young men want to do the same.
Tbe vast majority will not succeed. A few
will succeed, and those who f ail and those who
succeed will equally obey the operations of
natural laws from which no human destinies
are exempt.

How to make money in Wall street is onlyne branch of a great subject; a fragment of
the great problem, whose solution occupies the
waking hours of nearly every adult male bu-
nan bengkn the planet, outside of the savages
f the darkest Africa and our own untaxed
Indians. And, perbaps, to solve the problem
as to Wall etreet is not more difficult than to
solve it as to the dry-goods district, or the
cotton and wheat exchanges, or to the manu-
acture and sale of any commodities whatever.
b great many men lose money in Wall street,
ut Iseem to have a dim recollection of hav-
ung heard somewhere, at some time, of the
'aiînre of certain wholesale, as well as of cer-
ain retail, dry-goods dealers ; and of the
entrance of the sheriff upon the premises of
grocery firme; and that men have been
swamped by too much or too little wheat and
cotton ; and that some citizens have even come
o grief in the manufacture and attempted
ale of wooden bowls and clothes-pins, and
carpet-tacks and such thinge. To epeak seri-
mue y, is there any branch of human employ.
nent tbatsenot exposed to vicissitudes ?
Can we absolntely rely upon th. certainty cf
any given result which dependse upon the
ombinations of the market.-Henry Cw tin
February Godey's.
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TCanada .ife Assurance Companv
E.TA.LISM· 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income over $2,250,000.

A O. RAMSAY, President.
R. HI6 , Seoretar7. W. T. EBAMsaa, Uopl adent.

Eastern Ontario Branch:
Managers, GEO. A & E. W. VOX, Terente.

SUN LIFE ASSURANCE CO'Y,
OF CANADA.

Head Omoe,. ..... MONTREAL.

The rapid progress being made by the SUN LIFE OF CANADA
may be seen from the following statement:

Year. Income. Net Asets, besides Life Aurances inuncalled capital. force.

1872 $48,21t.93 $96,461.95
1876 102,822.14 265,944.64 2,114,063.32
188 141,402.81 473,632.98 8897189.11881 278,379.65 836,97.24 6,844,404.041888 525,2734.58 1,636,816.21 11,931,316.11892 , 1,134,867.61 3,403,700.88 23,901,06.Si

T. B. MACAULAY, IRA B. THAYER,.MACAULAy,
Secretary. Supt. of Agencies. Preuident.

ALLIANCE ASSURANCE COIPANY
ESTABLISHED IN 1824.

Head Omee-Bartholomew Lane, London, Eng.
Subscribed capital .. .. 25,000,000
Paid up and Invested .. 2,730,000
Total Funds •• .. ... 17,600,0"e

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Eaq.,
Chairman. Chief Secsetary.

N. B.-This Company having reinsured the Canadian business of the
ltCmnadian Insurance Company, asumes al liability under existingpo4iles othat Company as stt1h. let o March, LM.
Branch Oece la Canada-157 Mt. Jaunes Us., Meufmlm.

G. H. McHFINRY, GEO. MOMURRICH,
Manager for Canada. Agent for Toronto and Vicitity.

Royal Insurance Co.
LARGEST FIRE OFFICE IN THE WORLD

UN1.IMITED LIABILITY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

WM. TA

INSURANCE COMPANY
0F

NORTH AMERICA,
OF PHILADELPHIA.

CAPITALe ,000,000 ASSETS, $9,730,689.23

mire .sumrance Written at Lowest Rates.
Toronto Agent,

EO. J. PYRE,
CANADA LISE BUILDING.

General Agent for Canada,
ROBERT BAMPSON

MONTBEAL".

UNITED FIRE INSURANCE 00., LTD.0f MANCHESTER, England.

This Company, tu addition to its own Funds, has the security of those of
THE AIE INSURANCE COMPANY 0F ENGLANDPA& oEbined Asseta beîng as IoIows:

Capital smbscribed,Capital paid .p tla cash,•............... .... .... 1=,30,000Fuds in HIland exceed . ... 250Deposit with Dominion Governament for protectione f
Canadian Pelicy-Kelders·... ....... ..... 204,100

Head Office for Canada-1740 Notre Dame St., Montreal.
J. A. ROBERTSON, Supt. of Agencies. T. H. HUDS N, Resident ManagerJOSEPH B. Rt ED, Toronto Agent.

Neou Beoa Branch: N me n runswick Iranch: Manitoba BranchHead Office, - Halifax. Head Office, St. John Head Office, - WinnipegAL. SnonRTTE, L. COnUBB & Co., G. W. GIIDLRsTOIqN,Genl Agent. Gen'l Agents. Gen' Agent.
The ",UNITED " having acquired by purchase the busineas and goodwifl of the "OIlty of London Inburance Company," and assumed all the lia-bilities of that company, is alone entitled to the bene9t of the connectionthus formed, the continuance of which it respec:fully solicits.

WESTERN
A8SUI~ANOE omo M.AlNY.

7IBB AND MARTNE. INOBEPOBATED 1851.

Capital,........ .... .. .. $2,ooo,000 0Assets, over ... ... ... ... ... 1,900,000 QoAnnual Income,......... ....... 2,300,000 oo

#EAD OFFICE, - . TORON TO, Ont.
A. M. U TH, Prosident. J J. &ENNY, Managint Directoz

C. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,..•...-.HAMILTON, ONT.

HEAO OFFICE FOR CANADA - - - MONTREAL. Guarantee Capital, ........... ... 7....700,ooTLEY, Manager. GEO. SIMPSON. Ât.-Manager Deposited with Dominion Government ...- 5,oo
ToRoNTo OFFICE - - ROYàL INSURANCE BLL.Ma

JOHN KAY, Joint
A RTHUR F. BANKS, J1Agents.

ETNA LIFE INSURANCE CO'Y.
oF HARTFORD, CoNN.

Cash Cap'tal, all paid u .
Acoumulated Assets,-.. ··. ..
Deposit at Ottawa, .. .. ··

$ 1,250,000 Oo0
37,397,238 05

3,305,455 00

Issues policies both on the Mutual and on the Stock plans. I.u
Stock, or low-level rate policies, are at lower rates than purely stock com-
panes, and its Mutual, or with profits policies, are not equalled by any
" purely mutual " life insurance company for lowness of cost, produced

by annual cash dividend upon identical policies.

W. H. ORR & SONS,
M NAGERs,

Cor. Toronto and Court Sts.
Toronto, Nov. 8,i'98.

N-.]NMPEITARTM POLIUIEB; TONTINE INVESTMENTB,
AND»

mans Popular Plan of Benewable Term Insurauee by Mertuary
Premiums.

DAVID DEXTER,
______________________________ Managing Directav

BRITSH MERCA
ASSURANCECOMPANY.

Head oroe., . . . TORONTO.

7TFiîtt Capital and Assets, - $2,015,570-70
AND Losses Paid Since

Organization 01.09

DIRECTORS
Mo.A. Cox, 1'resdent. J. J. KNNY, Vice-President

A. M. Smith. 8. F. McKinnon. Thomas Long. John Hoskin,
Robert Jaffray. Auguatua Myers. H. M. Pellatt.

PR. SIRu, Secretary.
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moraBfih Bd alorcnåm

INSURANCE CO.
ESTABLISHED 1809

Paid-up Capital - $3,345,833

Assits at 31st Decs.,1892,$54,004,298
REVENUE 1892.

Fire Department .. .. $7,815,606
Life Department .. .. 5,929,185

Total Revenue, .. $13,744,791

OANADIAN INVESTMENTS, $5,155,356

AGENTS IN TORONTo

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOAS DAVIDSON, Man. Director,
m Co IsTrm T wE .«A...L

AGOUPULATIO POLICY
NO THE

NEWY YORK LIFE
]W A

Policy wlth no RestrIctlons Whatever,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMSe
DAVID BURKE,

General Manager fer Canada.

SUN
INSURANCE

OFFICE

1710.

FIRE.
a 0

'HEAD OFFICE

Threadneedle Street, London, Eng.
Transa3te Fire business only, and in the oldest

purely flre:offce in the world. Surplus over capital
and aIl liabilities exceeds 87,000,000.

CANADIAN BRANCH,

15 We/l/mgton Street East,
TORONTO, ONT.

R. M. BLAOKBURN,...... Manager.

W. ROWLAND, .. ..... Inspector.

This Company commenceil business in Canada oy
depositing 00,000 with the Do.inion Govern.
ment for seeurity of Canadian PoIHoy-holderu.

lu.urane..

staidgug Lb ÂsslllRce coo
OF EDINBURGH.

EUTABLISHED 1828.

Head Office for Canada, I- ONTBEIaL.

Toal Assurance over $109,200,000
Total Inveted Funda ........... ......... 038,000,000
Bonus Distributed .......................... 27,500,000
Annual Ino ne ................................. 5,000,000
Total Assurance in Canada............ 14,000,000
Total Inve.tments in Canada......... 8,125,800

WORLD-WI DE POLICIES
Thirteen montho for revival of epsed olcieswith

out medical certificate of ive years existence.
Loans advanced on Mortgages and, Debentures

purchased.
W. M. RAMSAY, Manaaer.

CHAB. HUNTE, Supt. of Agencies.

Liverpool & London & GlobeInsuranoeCo.
Invested Nunds ......... -s88,14.154
Investments in Canada.................. 900,000

Head OEioe, Canada Branoh, ontreal.
DIBBCTORS.-Hon. H. Starnes, Chairman; Bd-

mond J. Barbeau,Bsq. Wentworth J. Buohanan, Eq.
Bisk acoepted at Lowest Current Bates. Dwelling

Houses & Farm Property Insured on Specle Terms
JOB. B. BERD, Toronto Agent, 90 Wellington St. B
0. Y. C. BMITH, Chief Agent for Dom.. Montreal

INSURANCECOMPANY.
ALFRED WRIGBT,

Mgr. for Ontaiso, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHONE 600.

The IMPERIAL INSURANCE CO., Ltd.
"i F 1 R E."

EatabiUshed at London 1813.

Subscribed Capital . . s6,000,0
Total Invested I'mda, over... . ...... 0.000,000
Agencies in all the principal towns in the Dominion

Canadian Branch Office:
Company's Building, 1078S. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UlilASURiNE SOCIE
oF LonDoN,ENmGLAN.

Instituted
ME T

Reign of

Dusee Anne
A. D.

-1714-
T. L. MORRISEY, Resident Manager,

55 St. Francois Xavier et., Montreal.

W "GODU"1* RU NSfCo.
Wead Office, - CALT.

Cash Assets. ......... 0151887
Total Assets ........... 341,282

Both Cash and Mutual Plans. During 1891 and
1899refundedW9% of al member' premiumu.

PuOm»uaJ. n. on. J&4FSYOUNG.
VIom PaiaT,A. - A W 00, aq.

B. 8. STRONG Manager Ge.

in.at.noe..

North Amoricail Life
ASSURANCE GO

Head Offee, - Toronto, Ont.

President-JOHN L. BLAIKIE, Esq.,
President Canada Landed and Sational Inv't Co

Vice-Presidents HON. G. W. ALLAN,
1 J. K. KERR, Esq., Q. 

Durint 1893 (the most success ful yî E r in its hi.-
tory) the North American Life Assurance Company
made unexcelled gains inevery depatment tending
ta financial prosperity. The foilowing figures are
taken fromt he last financial statement.

Cash Income .. .. $ 482 514.08
Expenditure (including death claims, en-

dowments, profits and all payments to pol-
icyholders ...... 216,792.45

Assets .. .. .... 1,703,453.39
Reserve Fund .. 1319,510.00
Net Surplus .. .. .. 297,0 2.26

WiM. cCABE, F.1.4.,
Managing Director.

BRITISII EPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,

A BRHTWo - T18 REA

CANADA BRANCH, - MONTREAL
Canadian Investments,
Accumulated Funds, -
Annual Income, over
Assurance in Force, -
Total Claims Paid, over

$.1,500,000
8,200,000
1,300,000

31,500,000
10,000,000

Bonuses .very 3 yeap. Free Poliioes.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. E. & &. W. SMITH, Gen Agents, Toronto.
WM. CLINT. Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OFLONDON ENCLAND.
Capital,......9..... .10,000,000
Funda ta uand Exceed .. 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manager
Toronto Ofce, Cor. King and Toronto St.

H. D. P. ABMSTRONG, MALCOLM GIBBS
Generel Agents.

PIc-EDN 1X
FlE AMUMNCE COPM, LONDON.

Established in 189. Canadian Branch established
In 180. Lasses pai4duoins the establishment of the
Company exoeed 8$5 000 000. Balance held in hand

fo amnt of Pire Lo.'se, S3,000,000. Liabllity of
haeh unlimited. Deposit with the Dominion

Goyernment (for the oecurity af policy holdera in
Canada), 8900,000. »5St. Franooia iXaver Street,
Montreal. GI ueuPI, PATBON & Co., Agente
for the Dominion. LBwis MarwÂT'r Co., Agent.
for Toronto. B. MAcD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO
Business done on t e Cash and Premium Note

System
I. W. STONE CHAS. DAVIDSON,

Presidet. Secretary.
HEAD oYpser OUELP . ONT

HERBERT A. SHAW, Agent
Toronto St., TORONTO

976


