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TRADE REVIEW- —

> NSURANCE CHRONICLE

JOHN MACDONALD

VOL. XXVII.—NO. 31.

TORONTO. ONT., FRIDAY, FEBRUARY 2, 1894.

{lw PER lﬂm OCOPY

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Linens-Linens-Linens

TO THE TRADE.

NEW SHIPMENTS.

Rough Brown Hollands °*
Cream Dressed Hollands
Black Dressed Hollands
Slate Dressed Hollands
Fronting Linens
Interlinings
Roller Towellings
Crash Towellings
Glass Cloth Towellings
Huck, Damask, and Bath
Towels
2 %9 %2%2%%Y
RRRRR 8§ SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOEN MACDONALD & G0,

Wollln‘ton and Front Streets E,,
TORONTO,

| PAUL OAMPBII‘D
JAMES FRABER MACDONALD

TO HAND!

TWO (2) CASES

Military Braid

Very Scarce Goods.

—ALSO—

Dowger Pointed Hair P,

[ 4 "o o d

SAMSON, K

44, 46 & AS Scett Bt
13, 17 & 19 Colberne street,
TORONTO.

p =y

j .95 0ld Change, London, Eng.

NNEDY & (0,

MCHASTER & (0,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olemen¥s Lane, Lombard Street,
London, B.0.

J. BEORT MOMASTER,

SYRUPS

~—AND —
WEST

~oia M0I2SSES

OF ALL GRADES.

PERKINS, INCE & CO.

41 & 43 Frent St. East.

JoEn MULDREW,

WE are offering some splendld
values in

NEW ORLEANS

Molasses

CANADIAN and AMERICAN

- Syrups
Smith & Keighley,

9 Front St. East, Toronto.

Mark Fishar Suns & Ca,

Manufacturers and
Importers ot

WOOLLENS

Tailors’
Trimminos

Victorra Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Broadway.

HUDDERSFIRLD,
England.

RICE LEWIS & SON.

(LIMITED)

A. BURDETT LEE,
V. P. & Treas.

ARTHUR B. LEE,
President.

Wholesale and Retail

SHELF and
HEAVY

HARDW ARE.

BAR IRON,
STEEL.

Wrought Iron Fipe and Fittings.
TORONTO
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED 1817.
INCORPORATYD BY ACT OF PARLIAME NT,
Qapital al* Paid vp ... .. .. .la " 00,000
BoseREAD %FF - MONTREA AL

HEAD
A 3c F DIRECTO.

B D. A, m. K.O.M.G.. = = - President.
HoN. 4. A. DRUMMOND, - - - - Vice-President.
A. T. Paterson, Eaq., W. C. McDonalg, Esq.,
Hugh Mal,ennan, Ksq. A. F. Gault, Esq.
B. B. :Greenshields, Kaq. R. B, Angus, Esq.
W. H. Meredith, Egg

E. 8. CLOUBTON, Genen.l M-ns.gar

A. MAONIDER, lnlpoctor & Buperintendent of
Branches.,

A. B. Buchanan. J. M. Greata,
Asest. Bupt. of Branch Ase't Inspector.
RANCHES IN CANADA,

MONTBEAL-—H V. Meredith, Meanager.
‘West Bnd Bra.nch B8t. Latherine Bt.

Almonte, Ont. Hamilton, Ont. uebes, Que.
Belleville, * Ki hon. 1 , Asg'.
Bmttord Lindeay, Barnia, Ont.
Brockville, London, “ Buratford Out.
Qalgary, Aibem.. Moncion, N.B.  5t. John,
Chatham, N.B. Nelson, B.C. bt. Marys, Out.
Ohnthun. Ont, New Westmins- Toronto, *
Cornwall, * ter, B.C. Vauoouvex,B.O
Deseronto, * Dttawa, Ont. Virtoria, *
Ft. William * Perth, Vernon,BC
Qoderioch, * Pet.erboro. Onh. Wellaoceb'g Ont.
Guelph, " Picton, Ont. Winnipeg, Mau.
Halifax, N.8.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Avehurch Lane, E.C,
COMMITTEE !
PETER REDPATH, Esq. THOS. Sxmmm, EsQ.
ALEXANDR LaNG, Man
IN 1HE UNITED STATES
Newr York—Walser Watason, R, Y. Hebden and 8. A.
Hhepherd, sgenta 50 Wall 8t.
,—B t Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN,
London—'l'he Bank of England.
The Union Bank of Londo.

“ The London and Westminster Bank.
Liverpool—The Bank of Liverpool, Ltd.
Bcotl&]:;d-'l‘he British Linen pany Bank and

ranohes,

BANKERS IN THE UNITED STATES

New York—'l'he Bank of New York, N.
The Third Nationsl Bank. °
B.ton—a'ha Merchante' National Eank.
J. B. Moors & Co.

Buffalo—Bank of Commerce in Buffalo.
B8an Francisco—The Bank of British Columbis.
Portland, Oregon—The Bank of British Columbia.

THE_CANADIAN BANK QF COMMERCE.
HEAD OFFICE, - - - 1GBONTO.

Pald-up OCapital.......ciiniies.. 86,000,000

Rest. « 1,100,000
DIRECTQORB.—GRo. A, Cox, E%ﬂ - « President.
JoBx 1. DAVIDSOR, Bs ce-President.
eo%o Tavylor, Esq. B. Hamilton, Eaq.
rathern, Esq. Mntthew Leﬁgst Es
John Hosnn,h 0.,LL.D. Robt. gonr, Esq
B.E. - = « = General Manager.
J. H. anmn, - . Au‘t Gen Manager.

A, . - - Inspector
G. de 0. O'Gmmr R - Asst. Inspector
New York— Alex. Im.lrd & Wm. Gray, Agenta.
BRANCHRES,

Allsa Oraig, Bunﬂton. Parkhill, City B'chs
Ayr, Jarvis, Peterboro, |712Queen F.
B.u’l:hl London, 8t. Oath'rns{460 YongeBSt,
Belleville, |Montreal, nia, 791 Yonge St.
Berlin, MAIN OFFICR|Sault Ste, [268 College.
Blenheim, |[157 8t.James Marie, (546 Queen \W
Brantford, | City B'chs |Seaforth, 416 Parl'm t.
Os 2034 Notre |Simooe, 128 King E.
e ingwaod 276 St Damel3ts mroyom' Wi

0 & on,
Dundas, Lawrence|Thorold, Walkervil e
Dnnnviho. tOrangeville, |Toronto, aterloo,
Galt, Ottawa, HEAD OFFICE|Windeor,
Paris, 19-25 King W Winnipeg.
Guelph, Woodstoe <.

BANKERS AND CORRESPONDENTS:
GRBAT BMITAIN~-The Bank of Scotland.
INDIA, OBTNA &JAPAN—The Chart'd Bk. of India, Aus-
PaR1S, FRANOE—Laszard, Freres & Cie, [tralia & Cnina
AUSTRALIA & NEW ZERALAND—Union Bk. of Austrslia
BRUSBELS, BELGIUM~—J, Matthieu & Filas,
Nrw YoRg—The Amer. Exchnngrl at’'l Bank of N.Y.
8AN ¥RANCISCO—Th tish Columbia.
Ca10AG0—The Amer Exchange Nat'l Bk. of Chicago.
BBRITISH COLUMBIA—~The Bank of British Columbia.
TON, BERMUDA—The Bank of Bermuds.
XinasToN, JAMAOIA—Bank of Nova Bootia.
Commemlnl Credite issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, Bouth America, Australia, and New Zenland
Travellers circular Letters of Credit issued for
use in all parts of ¢! of the world.

THE DOMlNION BANK

Bolerve cevesasesesssereesssecseses M0,000

00000004 s0000s et tor anes,

JAMES Aurr-. . . . anln.
Hom. Fassx aTH, - - VaoR-Pxusm
W. Inee. HBaward Leudlly.
4. B. Onler. James Socott.
Wilmot D. lntlhow
HBADP OFFICE, - «  TORONTO.
s
léallevulo. g°:,°““ ginduy. %lh.
campson, u N apanee. .
mSed rth. pgxbrldge mwmt by. o awe

Tonama—lmndu Btreet, norner Queen,

Market, corner King and Jarvie streets.
ueen Street, corner Esther street.
herbourne Btreet, corner Queen,

Spadina Avenue. corner College.

Dratts on all parts of the umted Ntates, Great

Brimia and Eu.rgro boughs & sold.

Laettors of luued available at all points in

urope. (Illnn Arnﬂ.
ol B-IBUN-‘ mi
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The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

Pald-up Oapital ... 81,0(;0.000 Stg.

Reserve Fund .......... 000 *
LoNpoN OrFFIcR—3 Olements Lane, Lombard
Btreet, E. O,

COURT OF DIRECTORS.
J. H, Brodie. E. A, Hoare.
{}ihn J::lmFes Oater, H. 51 B, Kend;ll.
8 'arrer. . J. ord.
H‘em Farrer. Fredmmobo&.

Geo0. D. Whatman,
ary—A, G. WALLIS,

HeAD OFFIOR IN CANADA—St, James 8t.,, Montreal.
R. R. GRINDLRY, - - General Manager.

Biolll:a?rd H. Glyn,
Becret:

H. STIKEMAN, - - Asst, Gen'l Manager.
B. STANGER, - - Ins )
BRANCHES IN CANADA
London. geton, Frederioton, N.B.
Brantford. Ottawa, Halifax. N.8.
Paris, Montreal. Viotoria, B.C.
Hamilton, ) Vancouver, B.O.

gu bec.
Toronto, t. John, N.B. Winnipeg, Man,

Brendon, Men,

AGENTS IN THR UNITED STATES, BTO.

New York—82 Wall street—W. Lawson and F.
Brownfield.

Ban Francisco—124 Sa.nsom street—H. M. I. Mec-
Michael and J. O. Welgh

London Bankers—The Bank of England Messrs.

n & Co.

1¥ore nﬂ—Dl 1—Bank of Liv
Scotland — National B of Beotland, L
and branches, Ireland—Provincial Bank of Irelmd
Limited, and branches, _Nsational Bank, Ltd. and
branches, Ausiralia — Union Bank of  Australis.
New Zealand — Union Bank of Australia. India,
ed Mercantile Bank of
India. London and China—Agra Bank, Limited.
West Indies—Oolonial Bank. Paris—Messrs. Mar.
ouard, Krauss et Cle. Lyons—Oredit Lyonnals,

THE QUEBEC BANK.

INCORPOBATED BY ROYAL CHARTER, A.D, 1618,
Authorized Capital, - - -

l8.000.000
Paid up Onpltxl, - = - < 2,500,000
Rest, - - . ’550,000

HEAD OFFICE, - . -, QUEBEC.

BOARD OF DIRRCTORS.
R. H. 8mith, B &, - President.
Wm. Wi n.ll Elq.. Vioo-President.
8ir N. F'. Belleau, K. O.M G. Jdhn R. Young, Esq.
Geo. R. Bentrevs. anT Saml J. Shaw, Esq.

James Btevenson, Esq., - .

Gen’l Mann.gor
BRANCHN AND AGENCIES IN OANAD

Ottawa, Ont., Toronto, Ont. Pembroke, Ont,

Mon: ue. Thorold, Ont. Three Rivers.

Agents
Agents in London—The Bank of Beotland.

THE ONTARIO BANK.

Oapital Pald-up ... $1,500,000
Reserve Fund . 345,000

HE4D onzax S " TORONTO.

Bm Wx P. Bowunn. O.B K.OMG.. President.
M. Bmith, Vico-President.
Bon. O. F. 'Fruet Donsld Mackay, Esq.
G. M. Rose, Esq._G. B. R, Oockburn, Ksq.,, M.P,
Bon J. C. Aikins,

O. HOLLAND, - - = « - - Q@eneral Manager
E. MORRISB, - . - - - Inspector.
BRANGERS. seing,
Aurora, Mon! Piok
Ambherstburg, Mount Forest Sudbury,
Bowmanville Newmerkes, Toronto,
QOornwall, W, ‘Whitb;
mﬁ;’?n' Peterboro’, 480 4ueen Bt, W
Lindsay, Port Arthur, onto.
AGENTS. ’
London, Eng.—Parr's Banking Co. and the Alliance
Bank ( ved).

France and Euro

, Credit Liyonnais,
New York—Four
Memsre. 'W

Nmonu Bank of New York,and
. 'W. Watson and Alexander Lang.
Boston—Tremcent National Bank.

IMPERIAL BANK OF CANADA.

Oapital Aathorized...........ceecosasennee .3,000,0’
Oapita), Pald-up 1,950,680
ROBE ceiovccssecsoansascarsrsar creeseares 1,100,888 ¥
IREO‘I‘OBS.
President.

H. 8, HowLaND, -
- Vi?re-President.

T. R. MERRITT, .
William Ramsay,

Robert Jafira 1,
. Butherlamd Stayuer,

HEAD OFFICE,
D. R. WiLk1R, Oashier.
B. Jenxinas, Asst. Cashier. B. Hay, Inspector.

BRAWCEES IR ONTARLO,
Hesex. Sanlt Bte. Marie,

Niagara Falls,
L Port Colborne, B4. Thomaa,
Welland,
oodsto

o Rat P (N
Ingexsoll, ‘Bt. Oa W ok,
r. Wellington ‘Bt. and Leader Lane.
ToRoONTO {Yonge and Queen Sts. Branch.
Yonge and Bloor 8ts. Branch.
BRANCHES IN NORTH-WEST,

Brandon, Man. Portage La Prairie, Man.

Calgary, Alba. Prinoo Albert. Sask,

Edmonton, Alb's. % Man,

AGEWTS, ‘d‘f-n& Llo &9 nnk Ld, New
A Bask of Montrenl, @ . Bouts

.. neral u ans o

and dehentures nniﬁd.

‘| GRORGE GOODERHAM, - . .

in New York—Bk. of British North America.

MERCHANTS’ BANK

OF CANADA.L

Oapital paid up. $6,000,000
Rest 2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
RoBT. Aunmnson Erq., Vice-Presideuvt
Heotor Mackensie, Bsq. H. Montagu Allan, Esq
Jonathan Bodgson, Esq James P. Dawes, Esq.
John Cassils, T. H, Dunn, Esq.
Sir Joseph Hickson.
GRORGE HAGUR, General Manager.
JOHN GAULT, - Asst, General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Rentrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, 8t. John'’s, Que.,
Gananoque, Owen Sound, St. Thomas,

| Hemilten, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kineardine, Preston, Ont.  Windsor,
Kingston,

BRANCHES IN MANITOBA.

Winnipeg. Brandon

BANEKRRS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other g‘ ints, The leldesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENOY I¥ NEw YoRe—b3 William st., Messrs.

Hague and John B. Harvis, jx, a.gems.

‘BANERRS IN UNITED BrATRS—N6w York, American
Exchange Nat'l Bank, Boston, Merchante' Nat'l
Bank; Cnicago, American Exchange National Bank;
St. Panl, Minn,, First National Bank; Detroit, First
National Bank Buffalo, Bank of Buﬂnlo San Fran-
cisco, Anglo-Cn.lxtomisn Bank.

NEwroUNDLAND—Com’erce'l Bk. of Newfoundland.

Nova B0oTIA AND NEW Baunswwx—Ba.nk of Nova
Scotia and Merchants' Bank of Halifa

Brfrise CoLUMBIA—Bank of Bntxsh Columbia.

A general Ba business transac

etters of Credit issued, available in Chlnn, Japan
o her foreign countries.

BANK OF TORONTO

testesttsesssasesesciscassss 82,000,000
1,800,000

Oapital ....

Rest...cccovevnennnnns sesonmeessnverasses

DIRECTORS

PRESIDENT
VICE-PRESIDENT

Henry Covert.

WiLLiaM HENRY BEATTY,
Geo. J. Cook. '

Hemy Cawthra Robert Reford.
William George Gooderbam.

HEAD OFFICE, - - - - - TORONTO.
DUROAN COULSON, - General Manager,
HvuaH LRACH, - - Assistant Gen. Mngr,
JosgrH HENDERSON, - - - Inspector

BRANOHES
Toronto ....................... . Wadsworth, Msnsgor
King st. west "‘ A erd

Pnrr{e.. veere ened . A, btr,ﬁhy, u

Brockville.. rndno. Pringle, s

Qobo rg... ..M. Atkinson, “

Collingwood WA, Gopeland "

Gsn&noque. .C. V. Ketchum, o

London ... ’l‘ F. How, "

Montreal . Murray Smith, ':

“ 'tSt Oharles.'J G. Bird,

Peterboro .. Ca.mpbell .

Petrolea .. WL F. Cooper, ¢

Port Hope.... ..E. B. Andros, "

Bt Catharines...........G. W. Hodg tts, "
BANKERS:

London England, - - The City Bank, (Limted)
New York, ) g‘ - » = National Bmk of Ggmm“

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

OF CAINADA.

Oapital Paid-up ... $1,000,600
RoSOrve Fund w.cumcimiressssmnens 550,000
HEAD OFI'IOE, - - - TORONTO.

DIRBOTORB.
W. P. Cowax, President.
Joxn Bumms, Viee-Presiens

7. ¥ Allen, Fred. Wyld, Dr. G. D. Morton
J i L. Brodie, A. J. Bomerville
Bowmanville, On.n‘:i::ggis' Kingston

oW, 3 n .
Bradford, Chatham, Ont. Markham
Brantford, Colborne, Newoaatle,
Brighton, Durham, Parkdale, Toronto
Brussels, Foreat, Piocton,
Campbeliford, Harriston Stouffville

BANEE
New York—Importers' snd Traders' National Bank
Montreal—Oan. Bauk of Commerce.
London,Bngland—National Bank of Bootland.

All banking business promptly attended to. Oex-

reasnnndance anlicited,

GEO. P. REID,

J. L. BRODIE,
Manager. Man

aging Director,

H
b
i
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THE MOLSONS BANK

RATED BY AOT OF

Paid-up Capital 82,000,000
Rest Fund 1,200,000
HEAD OFFICE, - . - - . MONTREAL.
BOARD OF DIRECTORS.

JorN H. R.MoLsoN, - - _ - President.

R. W. Bhepherd - - . Vice-President.
8. H. Ewing. . M. Ramsay.
Heary Archbald. Bamuel Finley.

‘W. M, Macphereon,
F. WOLFERBTAN THOMAS, General Manager.
A. D. DUBRNFORD, Insp.; H. LockRwooD, Assisf . Insp.

BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, amiiton. London, Meaford, Mont-
real.‘zorrisb , Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. ., St. Thomas,
Toronto, Toronto Junction, Trenton, Waterloo, Ont.,

nipeg, Woodstock, Ont, .

AGENTS IN CANADA—Quebeo—La Banque du Peaple
And Eastern Townships Bank. Outario—D on
Bunk, Imperial B Bank of Commerce. New
Branswick—Bank of N. B. Nova Scotia—Halifax
Banking Co’y. Prince Edward Island—Merchants'
Bank of P.E.L, Summerside Bank, British Colum-
bia—Bank of B.C. Manitoba—Imperial Bank. New-
toundland—Qommercial Bank, 8t. John's,

Agents in Europe. -~ London—Paris Banking Co.
andthe Alliance Bank (Ltd.); QGlyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Qork—Munster and Leinster Bank, Ltd. Paris—
qredit Lyonnais. Antwerp, Belginm—La Banque
d'Anvers, Hamburg—Hesse, Newman & Co.

ents in United Btates.—New York—Mechanics’
Nat)l Bank; W, Watson, R. Y. Hebden and §, A. Shep-

@ ents. Bank of Montreal, Morton, Bliss &Co.;
National City Bank. Boston—State Natl Bank.

ortland-Casco Nat'l Bank, Chicago—First Nat'l

. Cleveland—Commercial Nat'] Bank, Detroit

mmercial Nat'l Bank. Buffalo —The City

. 8an Francisco—Bank of British' Columbisa.
Milwaukee—The Wiseonsin National Bank, Buite,
Montms—sonh‘Woat National Bank, Great Falls.
Montana — First Nat] Bank. Toledo—Secona Na.
tional Bank, Minneapolis—First Nat] Bank,

& Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
®xchange. Commercial Letters of Credit and Tra-
zeléers c;r;:(;uar Letters issued, available in all parts

world.

~LA" BANQUE DU_PEUPLE,

On, o
n‘l’;ﬁl 1:3:1 B csressessessossosossosomerasse on:g&ooo
AOQUES GRENIER,- - - - - - Pregident.
. 8. BOUBQURT, - - - - - - Cashier,
WM, RIOHER, - A Asg't Casghier,
ABTHUR GagNON - - - - - Inspector.

BRANCHES,
Basge Ville, Quebeo—P. B. Dumoulin,
“ Bt. Roch

3 — Lavote
Bt. Hyacinthe—J. Laframboise.
ee Rivers—P. E. Panneton,
Bt. Johns, P.Q.—H. Bt. Mars,
Bt. Remi—C. Bedard.
Bt. Jerome—J, A. Theberge.
Bt, Catherine 8t. East—ATbert Fcar_er.
Montreal, Notre Dame 8t. W.—J. A. Blean
FORBIGN AGENTS,
London, Bngland—Parr's panking Co. and The
N [Alliance Bank, Lamited.
33 York-—The National Bank of the Republie.
ton—National Revere Bank.

BANK OF BRITISH COLUMBIA,

Incorporated by Roysl Charter, 1664,
OAPTTIAYL P
AID UP, - (8600.000) 832,920,000
I'}:Slnvn FUND, - (8370,000) 1,314.000
BUON OF¥IOR- 60 Lombard street, E.C., London,

viorsuches at Ban Francisoo, Cal.; Portland, or.;
oMo o Mesinios B Youarsd
3 0, B.O. ; Nelson, B. C.: 00 .Q.;
B"“IO, Washington: Tacowa, Wuhington.ps'
In q ents and Correspondents:
chan tu‘NADA —Canadian Bank of Commerce, Mer- |
Bl:nnk of Canada, The Molsons Bank, Im-
INT nk of Canada. and Bank of Nova Scotia.
( Alencmn BTATEs— Canadian Bank of Commerce
v“y). New York. Bunk of Nova Bect'a Chicago.
Hon, RALIa & NEW ZrALaND—Bank of Australasia
Co :&;:U—Bxsbop & Co.
e D8 carefully attended to.and ever de-
Tiption of banking business t1ansacted. v

T.8STEPHEN'S BAN K.

INCORPORATED 1886,
Onpna - STEPHHN S, IV, B.

$200,000
W e "ment.
Oashi

+ F. GRANT, - . er.

Moniees, =" 02 27 B of the Baok o
BAr;HK OF YARMGUTH,

ARMOUTH, N.8.

7. W. Jomys, DTFECTORS,
L B Bigny: President,” T ‘
John Loyig, Hugh Cann.  © 3.'W, m«\:

Hulitax—1me Morchants Bank of Halifaz,
e T N
& Bank o
g:nmu—i'he Bank of Montreal,
Bo:’toY ork—The National Citizens Bank,
In 0—The Eliot National Bank.,
eoi’g‘.".?a %.B.—'rho g:a‘ian B"éﬂé tglr London. of
urrenc; 3 AN ling Bill.
@“s‘i‘:&% o s
ved an o
Attention wiven i oolleckions.

The Chsrtc red Banks, The Oharter: . Banks.

UNION B"_K__QF CANABA,|BANK OF HAMILTON.

. : Oapital (all patd up) v rerresve .. 81,250,000
OAPITAL PAID UP, - - 81.800.000 Reserve Kund ...... .

Ty ©« = = = = = = - - _ 350,000 HEAD OFF N MILTON.
— . . DIRECTORS :
- - - JOHEN BTUART, President.
HEAD OF FICE’ QUEBE-C ’ John }'- . A. G. RaMsAY, Yiioe-Preilgeng.
' 4 [ roctor, o0Irge ac
Axvnew Taowson Eagr 0T, pamenr, | Wik i on, M., A T.Wood,
. HoN. E. J. PRIcR, - - - Vion-PRESIDENT, ; A. B. Lee (Toronto).
% C. Thomson, Esq. E. J. Hale, Esq. J. TORNBULL, , . . , . . . guh;er.
. Giroux, Esq. Jas. King, Esq., M.P.P. H.B.8TeVEN, . . . Assistant Cashier.
Mr. John Breakey. Alli BRANCHr8;
' Borna™ R MovarForost Emaoesn
X « s = - - - GENEBAL MANAGER. » g .
RO S S | i, Do gvarent™ BiRn,
BRA%OHE. AND AGENOQIES ua.mflton (Barton st.) ankevitle
Alexandria, Ont. Neepawa, . i Correspondents in United States.
Boissevain, Man. Ottawa, Ont. New York—Fourth National Baok, Hanover Nat'l
Carberry, Man. Quebec, Que. Bank. Buffalo—Marine Bank of Buffalo, Detroit—
Chesterville Ont. o (86 Liewis Bt.) | Detroit National Bank Chicago—Union Nat'l Bk
uois, Ont. Smith's Falls, Ont. Corressondents in Britalo )
Lethbridge, N.-W.T. Souris, Man. National Provincial Bank of England (Ltd) Col.
Merrickville, Ont. Toronto, Ont. lectiors effected at all parts of the "Deminion of
ﬁggg?n’}‘i uew - g{:x;%e an(‘)-nt Oanads at lowest rates. Oareful attention given
Moseom. M'w i\ Winnipeg, i ard prompt returns made.
: FOREICN AGENTS. r ’
Lovoox, Parrs Beg,0o. & Tne Alisnco nenk, 1a. MERCHANTS’ BANK
Liverroor, " “ “ M i i
NEW YOBK, - = « = - - - National Park Bank, OF HALIFAX.
Moveweonas, - -T2 T oe: National Beak. | Oapital Pald-up... 81,100,000
------ ation . 998006400000 004 000604 064 seenes R
S, pAm,?n.m’ ...... 8t. Paul National Bank. | Reserve Fund ’008',000
GRBAT FALLS, MONT, - Northwestern Nat'l Bank. —
CHICAGO, ILL. - - - - - Globe National Bank. Board ot Directors. ,
Bupraro, - - - - - - - Queen City Bank. - }THOMAS B, EBNNY, M.P. .. .. PRESIDENT.
Dermo.y, - - - - - - - rst National Bank. mg‘higlm B;r'mm, I qu-?al DENT,
Heury G, Baald, H, X Fallos,
BANKOF NOVA SCOTIA |55 otoet Suvis b, 5. pusin, pichies
J . % | MONTRBAL BRANOE, = E. L. Puasn, Mansger
In BATRD 1889, . West End Branch, dor. Notre Dame and Seignenr ata,
Gapital Paid-up i 8 r300:099 | Antigonisn, A8°"qies In Nova Bootta.  vin
VO FURA o oo 000 | Aridgowater. - Maitland,(Hante o) Trpre”"
JomN Dourr, - . - Preaident. Guys Pioton, ‘Weymont
ADAM BURNS, - - Vice-President., | Londonderry Port Hawkesbury.
R. B. S8EETON JAIRUS HART. ‘ Agencies in New m?ﬂ""
"JoHN Y. PAYZANT. Bathurst. Kingston, (Kens Oo.) Sackville,
HEAD OFFICE, . - - . HALIFAX, N.§.|Frederioton. Mouctan, Waodstook
TromAs FysHm, Cashier, “Agencies in P. E. Island
clea in Nova Bootis—Amherst, Annapolis, Charlottetown, Summerside
gri etowg.rth by, K%xxtfvn{ie. Liverpggi oW ? AR Esg‘g&bsq 8" .
ow, Noi 3 ord, Pletou, Stellarton 8m5| g;ni
Wostville, Yarmogtn, ' ’ " | Dominion o : ks o Canada
or

N undland, - - - Union Bk. of Newfo:
Ohatham. 'N::t oY k -'d'- « + - Chage Naﬁogal B&m
John, Bt.|Boston, - - - - - - Nation'l ide & Lieather Bk

Chicago, - - - . - . Am.Exoh National Bk.
ttetown and Burumerside. | London, Eng.,- - - . Bnnkvg! Bootland,

In New Brunswick—Oam; bellhn‘
Fredetricton, Moncton, Nevesnle B
Btephen, St. Andrews, Bustex, Wooa °
In P, H. Island—Charlo

In Quebeo—Montreal.. - . nnais
TR gt o VRN Lo
.« 5~ « U, ) anager, and |- 11 ons !
Alex. Robertson Assigtant Mapager. reg?itt?g‘ !gr. Tel - pWTrmer.ln dtnd Drl:fllt’;
Oollections made on favorable sermsand promptly | jsgued at onrrent rm N
remitted for, . :
HALIFAXBANKINGCO.|BANK OF OTTAWA,
. * HEAD OFPICH: OTTAWA, CANADA,
INocoRPoRATED 187R Capital Subscribed ..~ .. 81,500,060
_—. N o alduap ., . ve 1,478,910
Smphar B lapttal « . e e o 81000900 | Rest .. ..o T '877,378
Reserve Fun = s = e« . = e £10,000 DIRECTORS,
HEAD OFFIOE, - HALIFAX, NS, OmAnLEs Maoms, Boer. Bricmsuaw
H.N. WALTACE, + = <« = Cashier. Hon. Geo. Bryson, ) Alex. lg":-uor, ek
Rk DIRECTORS. Fort Coulonge. Westmeath.
ROBIE UNIACKER, President. George Hay. Jobhn Mather. David Maolaren

L. J. MORTON, Vice-President. BRANCHES.
F. D. Corbett.  Jas. Thom::n_ Arnprior, Oarleton Place, Hawkesbury, Keswstin,

. W. Anderson. Pembroke, Parry Bound, in the FPovince of Qn-
BRANOHES — Nova Bootia: Halifax, Amherst,| tArio; and Winnipeg Man,
Antigonish, B ewater, Canning, GEO. BURN, Cashier.

3 n, B
Look Lnnenbur%] Now asgow, Parrsboro,
i1 indsor. New Brun

Bpeln | EASTERN TOWNSHIPS BANK,

, _ Truro,
Sackville, 8t. Johp.
OOBRBEPONDENTS—Ontario and Quebeo—Molsons .
essesssssssssssne $1,500,000
. 1,488,881

Bank and Branches. New York—Fourth National Aythoriszed Oapital ...

Bank. Boston—Buffolk National Rsnk, Lo-don O:pltal Paid hl: sonese

%ﬁnnland)—l’wl Banking Co. and The Aliance | Reserve Fund sassrssnserssesssasonsissssaesnisans 00,000
nk, Ltd. ARD OF DIRECTORS.

THE PEOPLE’S BANK | ro sn cciin o ramms, vissprsssns

OF NEW BRUNSWICK A i, Har™
. I. Ta 08, ,
FREDERICTON, N.8, 4 G. N, Galer. Israsl Wood. D. A. Mansur.
INCORPORATED BY ACT OF PARLIAMENT, 1864, HEAD OFFICE, - - SHERBROOKE, QUE.
— B Wy, meg'?x.“ﬂ - -(’o(}ene:»'np.ill lnsgqu.
RAN - - - 4 . RANCHES. — Waterloo, Oowansville, Stanstead,
2 SeomvEN,’ - - - o = gﬂ%}?t‘ Costicook, Bichmond, Granby, Huntingdon, Bedford,
’ FOREIGN AGENTS Agents {n Montreal—Bank of Montreal. Londonj
Londgn—kai!on ?ﬂ"}lqk oit Lolngon. gnxgi]—rhﬁgnnl N:'Qty mﬂtgsﬁ Bootg:—lNaﬁom
N —Four tion ank. ank. e onal Bank,
Bg:vbon?f-miob Nation:l Ba:xk. Oouec.nil.bna made at all aoccessible points an
Montreal—Union Bank of Lower Oanads - promptly remitted for. .
LIMITHD,

INCOBPORATED BY ROYAL CRARTREB AND ACT OF PARLIAMENT,
ESTABLISHED 1696,

HEAD OFFICE, - - - .. . . . . . EDINBURGH.
Gapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £785,000 Sterling
LONDON OFFICE—8 NICHOLAS LANE, LOMBARD STREET, E.C,
OURRENT ACCOUNTS are kapt agrecably to usual eustom,
of ﬁ%‘&&%ﬁ I?B’I?'!DBS OF CREDIT available in all parts of the world are 1ssued free

The zgenoy of Oolonial and Foreign Banks is undertaken and the A 068 of Customers

in in London, retired on terms which will be turnished on appli
%Oooml%m‘gd#dnm connected with England and Sootland ig also transachet oation,

JAMES ROBPRTBON, Manager in London
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The Loan Oompanies.

THE WESTERN BANK

OF CANADPA.

HEAD OFFICE, - OSHAWA, ONT.

Capital AUthOTIZOA . eecrcsrmseccosccasseses 000,000
Unpital SubSCriDOd ...c.ccremccssasesses .me
OaPItal PRIA-UP wecvnircsrisnsscrasessssssseres 360,000
Rest ,000

BOARD OF DIRECTORS.

JoHN CowaR, Esq., President.
- REUBEN B, HaMLIN, E8q., Vice-Preaident.
W. P. Cowan, Esq, W. F. Allen, Esq.

Robert Molnto'srll:]. M. D.P EJ . A, Gibson, Esq.
omas Paterson, o
T.H. MOMILLAN, - - - » s or.
BRANOHES-—-Midland, Tilsonburg, New Hambarg,
Whitby, Paisley, Penetanguish¢ne and Port Perry.
Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and promptly made.
Jorrespondents in New York and in Canads—The
ants Bank of London, Eng.—~The
Boyal Bank of Sootland,

PEOPLE’S BANK OF HALIFAX.

PAID UP CAPITAL, - - - $700,000
BoARD oF DIREOTORS:
Augustus W. West, - - =« . .« President.

W, J. Coleman. - - = = Viece-President.
Hon. M. H. Richey, Patrick O'Mullin, Jamea Fraser,
HEAD OFFICE, - - HALIFAX;, N.8.
Cashier, - - Jchn Knight,
AGENCIES:
. North End Branch—Halifax. Edmundston, N. B
Woodstock, N. B. Lunenburg, N. 8.
. B. North Bydney, C. B, Port Hood. O,
B. Fraserville, Que. Windsor, N. 8.

CANADA PERMANENT
Loan & Sarings Company.
Invested Capital - - $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANK BrANOH.—S8ums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for a
fixed tarm of v ears, for which debentares are issued,
with balf-y- arly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Compsnly.
and Asrets of tois Company being pledged for mone;
thus received, depositors are atall times assur
of perfect u.fet{

Capital supp!
ectate Application may be made to

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE S8TS.,
TOROINTO
EsTABL1ISHED IN 1859.

Sbeea gerem — o Sy
L} ¢ e —"
Roserve Fund . 659,550

C. H. GOODERHAM

Manager, - Hon. 8. O. Woob,

M ots 'o;d. -JomlI.nognlaT.Gmson

oney advan on easy terms for periodr
repayment at borrower's option. ong

Debentures issued and money received on deposit.

Presidens,

-e

BANKERS:
¢ Executors and Trustees authorised by Act of
The Union Bank of London, - - London, G.B.|Pariament to invest in the Debentures of this
The Bank of New York, - - - - New York. Company.
New England National B - - - Bost

The Ontario Bank, - Montreal.

LA BANQUE NATIONALE.

Heap OFFICE - - OQUEBEC.,
Paid-up Capital, ... .. .« 81,200,000
Rest, ... . i cr e s e e 830,000

BOARD OF DIRECTORS ¢

A. GABOURY, Pres’t. F. KIRoUac, Vice-Pres't.
E. W. Methot, E:q. T. LeDroit, Esq.
A. B. Dupuis, Esq.
R. Audette
. Caskier.

Ant. Painchaud, Esq.
P. LAFRANCE, ... e« .
M. A. LABRECQUE, .. .. .. Inspector.
BRANCHFS.
Quebec, St. John Bubwib, C. Cloutier, Accountant.
“ 8t. SBauveur, - - L. Drouin, “
“ 8t. Roch, - - - J. E. Huot, Manager.
Montreal, M. Benoit, “
" ft.Lawrence st.,, G A. Duguay, *
Bherbrooke, .Ga' oury,
St.Francois,N.E.,Beauce, N. A. Boivin, *
Chicoutimi, J.E.A.Dubue,
Ottawa, Ontario, - - - A. A, Taillon, *
Winnipeg, Man., - - - G.Crebassa, *
AGENTS.
England—National Benk of Scotland, London.
France—Credit Lyonnajs, Paris and branches,
Mes-re. Grunebaum Freres & Cie., Paris.
United States—National Bank of the Republic,
New Yo:k—National Revere Bank, Boston,
Prompt attention given to col'ections.
5@ Correspondepce respectfully solicited.

The Traders Bank of Canada

INCORPORATED BY ACT OF PARLIAMENT 1885,

Capltal Paid-n - - - $604,400
Resorve ¥und, . - - - 75,000

Head Office, - - TORONTO.

BOARD OF DIRECTORS.

Wx. BELL, E8q., of Guelph, President.
» S8 WM. fﬁ(:'KlNZII, Vice-President.

. eei

Robt. Thomson, Em}.. of Hamilton. O.D. Warren.
W. J. Gage. no. Drynan.  J. W. Dowd.
H. BTRATHY - - General Manager,
Ont mten Rigeto
Aylmer, Oni amlton, *getown,
Diu?wx':. }Jngers&lé,t; ggiil:ro '
Elmirs, eam. n, 3
Glencos, Orillia, = St Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents — The American Exchange

National Bank. .

Great Britain—The National Bank of 8cotland.
ections,

Prompt attention paid to coll

Cheques

and all kinds
of...

BLANK FORMS

for Banks avd other Corporations
printed in the best style
by the . . .

Monetary Times Printing Co., Ltd.

TORONTO.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

H. Gu:.r.nm:,lﬁ Eeq.

Prosident, - - - - G.
Vios-President, - - -

A. T. Woop Ksq.
Capital Subsoribed...... ver. $1,500,000 00
Oapital Paid-up ., 1,100,000 00
d Sarpl 818,000
8,878,984 67
allowed at the
est current rates.
EBENTUREBS for 8 or § years, Interest payable
hnlt-yurlf;‘ Hzxeocutors and stees are au
law to Invest in Debentures of this Bociety.
anking House—King Street Hamilton.

H. D, CAMERON, Treasurer,

LONDON & CANADIAN
Loan & Agency Co.

LIMITRD)

BIn W. P, HowrAnp, 0.B,; K.O.M.G,,  PRESIDENT
Oapital Subscribed .....ccvssnersissncess $5,000,000
6 PRIA-AP wicrccssssscssssssensicssnans 700,000
v 405,000
MONRY TO LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL, DEBENTURRS PURCHASAD,

TO INVESTORS.—Money received on De-
bentures and Deposit ts. Interest

The OCapital |y,

ied to holders of productive real | 0o

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1868.

Subscribed Oapital ......eccccncsiss. 88,000,000
Paid-up Capl! 1,500,000
Reserve 770,000

sesc0sosasessessescecsessesnne

MONEY TO LEND
(t); first-class city or farm Property at current
B! 3
Debentures issued and money received on deposit.

Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

mpany.
' WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOINY, ONTT.

Oapital Subscribed ............ween s soeeee $5,500,000
(h;:hl PRIA-TD ceereeracroraoncsnsossesso woson .1.800-000
Reserve Fund 626,000

Money advanced on the security of Real Retate on

favorable terms.
bentures issued in Currency or Bterling.

Exeoutors and Trustees are authorised by Aot of
Par] ent to invest in the Debentures of this
Company. Interest allowed on Deposits,
J. W. LITTLE, @. A. SOMERVILLE,

President, Manag

THE HOME
Savings and Loa)n Company.

OFFICE: No. 78 CHURCH ST. TORONTO

Authorized Oapital.... . e $5,000,000
Subscribod OAPItal.....mwemms 1,760,000

D:soﬂﬁl reotived, and interest at current rates a

low
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms.
Advances on o%ll-.hnl seourity of Debentures, and

Bank and other
Hon, FRANK SMITH, JAMES MASON,
Manager

Preeident,

BUILDING AND LOAN
ASSOCIATION.

Pald-up Oapital 8 750,000
Total x‘nﬁ. now...n.i.ﬁa.i‘..................... 1,845,838

D o)
President, Larratt W. Smith, Q. C, D, 0. L,

Vice-President, Geo. R. R. Cookburn, M.A., M.P.
&V;ligl:(ﬁnlmer Clark, W.B. Q.C. % o%e h J Ml:i“j
Wrray. » 83, (180! .
7" Robert Jenkins. wakL or

WALTER GILLESPIN, - - - - - Manager,

OFFICE : COR. TORONTO AND COURT STS.
Money advanoced on the security of oty and farm

and Principal payable in Britain or Canada |* . tures purchased
witheut "h"{ﬁ‘ ' In .n'&'feg“ mepon&.
Rates on application to ed Debentures of the Associasion obtained

J, . KIRK, Manager.
Head Office 103 Bay Street Toronto. '

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Subscribed.....cu i $1,000,000 00
Oapital Paldelp cicsmossssssmcesee 088,474 07
Total ASSets....ccccceccrcerccsceses 5,541,874 27

ROBERT REID (Collector of Oustoms) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager,

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO,

Oapital 81,057,350
Pnﬁ:p 611,430
Assots 1,385,000

Money advanced on lmproved Real Hsiate at
lowest current rates,

Bterling and Omonol.l)ebenturu issued,

Money received on and interest

ised 0 tands in Debeniures of this
Company.

WA mooxq MP,, GHO. B. O. BETHUNE,

mnbla half-yearly. n,%'." Ohs&:h Btatutes of
Mo.lg:::.uton and Admi are author- | security

on application,

The London & M Investment Co,

OF TORONTO, ONT.

Preeident, Hon. FRANK BaimH. .
Vice-President, WiLr1aM H., BaarTy, Haq
Messrs. William ll)hmsg'!ofrst'h
3 y ur B, Lee, W. B
Hamilton, Alexander Naivn' Geors ;
Guoderhat and Frederick Wyld, © Taylor, H
Money advanced at current rates and on favorable

3:'3'5 r%n the security of productive farm, city and
Money r w;ed from investors and secured by the

Company’s debentures, which may be drawn 1
either in Cansda or Britain with interest hall 3 y{:?x;
at current rates. BB’

A, M. COBBY
84 King Sireet East Toronto. Manages

The Ontarlo Loan & Savings Company,

OS8HAWA, OINT.

Onpital BubsScribOd . $300,000
OAPItAl PAIA-TP coreerrs ooy 300,000
Reserve Fun e 75,000

Deposits and Oan. Debentures wa.. 005,000
Money loaned at low rates of intcrest
,ot Biriate and Municipal chonontu-m
intexont
W. F. Cowan, President,
W. P, ALLan,
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The Loan Companies.

Bankers and Brokers.

THE OANAANDDA LANDED

NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876,

AMAT,GAMATED 1891,
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ..$3,008 000
ap “ 1

Paid ei e ee e ,004 000
Reserved Fund .. ,, .. .. .. .. 325.000
ABSOtS .. .. wh we .t se s ee 4,915,047

JoHN LANG BLAIKIE, Esq., President,
JouN HosgkiN, Esg., Q. b., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Comga.ny.
ANDREW RUTHERFORD, Manager.

JOHN STARK & CO,

28 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first-class mor 08
and debenture security. teag

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buocessors to Garesché Green & Co.)
Established 1878. BANKERS,

Victoria, - British Voiumb.a.

A general banking business traneacted.
Ttﬁegmph Transfers, Dratts, and Leuters of Credit
in the Eastern Provinces, Great Britain, United

CENTRAL CANADA LOAN & SAVINGS |:

-COMPANY.
Head Office, corner Ring and Victoria Sts., Toronto.

CEO A.COX, - - President.
Capital Subscribed ... .0 e ... $2,50,000 0C
Capital Paid-up ... .. .. .. 1,900,0 0 00
Reserve Fund ... .. .. .. .. 324,007 67
Total Assets 5,035,288 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

chased.
FRED. G. COX, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN (o,

10 King St. W., Toronto.

Subsoribed Oapital - - 81,000,000 00
Paid-up Capital - - - 600,000 00
Reserve Fund - - - 100,000 00

Established 1885,

Money to Jend on improved city roperties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
Promptly and on liberal terms.

Degosil:s received at four per cent. interest.
Debentures issued bearing four and e half per cent.

A. E. AMES,
. Manager.

THE ONTARIO
Loan & Debenture Company,
OF LONDWOANADA.

Bubscribed Oapital .......vecsneses 82,000,000
Pald-up Oapltal.......ceeeseecersscorssoce 1,200,000
Rosorve Fund .......ceermrsonnsossecses 415,000

Assots 4,154,982
Total Liabilities.........coveeercesmesearsesrrrss 2,497,880

Debentures issued for 8 or 5years. Debentures
And interest can be collected at any agenoy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1890.

Ontarlo Industria! Loan & Investment Co,

LIMITED.,)
Offices, 13 and 15 Arcade, Toronto.

Capital, - - - . - . $500,000 00
Oapital Subscribed, - . . 800 00
Oapital Paid up - - . 814,316 58

Fund,- - - - .« 190,000 00

rve
Oontingent F':'nd, - - . 5,000 00

DIRECTORS
E & Wllga.m Boox‘t}h. Esq., Presiden
. en: ugran, 1.8q. s
BernugySauzgz ers, qu. } Vice-Presiedents,
John J. Cook, Equ.: Alfred Baker, Esq., M.A.
William Wilson, g} John Harvie, Esq.
‘Wm. Mulock, Esq., M.P.

Money to loan on real estate security, Vacant and
imsroved real estate in the city of Toronto bought
and sold, Warehouse and business sites to lease
and buil erected to suit lessees. Stores and
offices to rent in “Toronto Arcade.” Interest
llowed on deposits other than call.

BE. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.

ESTABLISHED 1861,

Subscribed Oapital ....nnnnecivcereee. 81,500,000
PAIA-0D OAPIAL e reces s 335 000
ROSOrVe FUNA weererenrcrrorcessomsenserorosins 172,610
HRAD OFPIOE: 7 Great Winchester St., London, Eng,
Toronto Street, TORONTO.
OF¥10mS 15 OANADA ¢ {su Jammes Btreet, MONTREAL,
Main Btreet, WINNIPRG.
Money advanced at loweet ocurrent rates on the
mnritg of improved farms and productive city

WM, B. BRIDGEMAN-SIMPBON,

RIOCHARD § EVANS, }“mm"m

, Mexico rnd China.
Es, ecial care given to colleclions and promptitude
n making returns.
PRINCIPAL CORRESPONDENTS.
Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
8an Francis.o; Ladd & Tilton, Portland, Or.; Conti-
nental Nation~1 Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FERGUBSBSON.

GEO. W. BLAIKIE,

Rlexander, Fergusson & Blaikie,

Brokers and Investment Agents.

233 Torento street.
ESTATES MANAGED 1t RENTS COLLECTED
MONEY 7o LEND

TEHR ——

Trasts Corporation of Ontario,

SAFE DEPOSIT | Bank of Commerce Bag.
VAULTS, King st., Toronie.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HoN. J. C. AIkING, P. O.
VICE-PRESIDENTS, {gg:: ngR‘WJ‘So%“‘TWBIGHT

This Company acts as Adminiatrator in case of
intestacy, or with will annexed, Fxecutor, Trus-
tee. Recelver, Committee of Lunati , Guar:
dian, Liquidator Asnignee, ac., &c.; slso an
Agent for the above offices.

All manner of trust ac epted ; Moneys invested ;
Es ates Munaged; 1 ents, lncomes, &c., colle-ted ;
Bon s, Deben ures, &c., issued aud countersigned.

Deposi: Bafes to rent, all sizes. Parcels 1eceived
fog sla.f;; oust dv, -

olicitors placing business with the Corporation
areretained in the profes ional care of same!?

A. E. PLUMMEKR, Manager.

Toronto General
“acrer Trusts Go,

Cor. Yonge and Colborne Sts.

——————

e o 0 0 0

Capital . ., . . . 81,000,000
[+ ntee ad Reserve Fund .. $233,000

JOHN LOW,

(Member of the 8tock Exchange),

Stock and Share Broker,
%8 BT. FRANCOIS XAVIER BTREET
MONTREAL.

STRATHY BROTHERS,

{Members Montreal 8tock Exchange.)
Canadian Investment Securities,

1707 Neotre Dame St Montmal‘
Special attention given to inveatment.

e AGHEINTS ...
BLAKE BROS & 0O., Boston,
SPENOCER, TRASK & CO., New York.

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D. )
JOHN HOSKIN, Q. C., LL. D. } Vice-Presidents.

THE Company acts as Executor, Administrater,

Receiver, Commistee, Guardian, Trustee,
A-dgnee. and in other fiduciary cagwities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and T rustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &¢. It obviates the need of security for
Administr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
env.usted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

PANMURE, GORDON, HILL & 0O., Lond
Englan

Anderson & Temple,

(Members of Toronto SBtock Exchange)

Stock Brokers and Investment Agents,
® Teronto Btreet, Toronto,
TRLEPHONR 1639,

R. H. TEMPLE.

‘W. N. ANDERSON,
e lan.lul;n 187L

Late General Canadian Bank

(lobe Savings and Loan Cempany

Authorizsed Capital, $10,000,000.

OFFICERS AND DIRFCTORS :

President, Wm. Bell, Eq., of the Bell Organ Co.,
Guelph, Presi..ent Traders Bank and Vice-President
Manufa~turers Life; 1st Vice-President, W. H,
Howland, Esq., To.orto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Fiett, Esq., Toronto.

E. ¥, B, Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.0.,, Guelph; Henr{l Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Dir-ctor Incandescent Eiertric Light Co.; J. L.
Kerr, Manager an« 8rcretary, Toronto.

Trustees, Imperiul Trusts Co.; Auditor, Frederic
Royper, Esq., Sec. and Auditor Dominion Tel. Co.,
Public Accountsnt, Auditor, Assignee, &c.; Actuar;,
Prof. Alfred Baker, Yoronto University.

Head C ffices 73 Victoria 8t.,
- TORONTO. ONT.

A SSIGNEES AND TRUSTEES - - -

krupt stocks or running con
HAXg}n? &atli]ispoge of will ind the columns
of the

Monetary .

Times . . *

the most effective medium for accomplish-
ing this end,

THE GUARANTEE CUMP'Y

OF NORTH AMKRIOQOA.

ESTABLISHE - - 872,

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.

E. RAWLINGR, Pres. and Man. Directer
WM. J. WAITHALL, . - Vice-Prevident

ToBONTO BRANCH
Mail Bufldings. MEDLAND & JONES, Avc' *

The London Guarantee & Accident Ce.

Ot London, England.

This Comp h{i issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates ana
fsrms of application apvly to

C. D. RICHARDSON, Gen’l Manager.
N. E. Oor. Victoria and Adeiaide Sts., Toronso

TORONTO BRANCH,
20 King St. Eaat,

MONTREAL BRANCH,
1719 Notre Dame 8t.

THE MONROE, MILLER (O,

DRALERS IN

Stocks, Grain, .

Provisions, Qil,
AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

NextdoorNY. Stock oo pf w YORK,

Exchauge,
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Insurance. STOCK AND BOND REPORT.
FIRE ONLY AN § | capita aapten | gy {‘::;ié OLOSING PRICES
- ANKE, -up. " 88 ToRORTO. |Oash val
Phenix Insurance Gomp'y - P e
British Colambia .....cccieee eeenesses| 80 | $3,920, $2,920,000/ 81,390 4¢5| 6 88§ 39 -
OF HARTFORD, CONN. British North Amerion . so43 | *soancon L occon Lt o° | 17 i'-'%'" 85731
Onsh Ospital, - - -  $2,000,000 00 go‘gl‘d"m“';%‘g‘:g &E%}'%g 0 “'g‘é:‘m 5-%;% l-ﬁ‘g’g:ﬁ ?gg :?: 185 z:
cmmer Bank, W T, b sesens| 40 X X  seee .
SMITH & TATLEY, - - Managers. Dominton . 50 | 1,500,000 1,500,000] 1,450,000 & 268 #t 13412
Canadian Branch. EAStOrn TOWBBNIPE wesrerrerrerreons| 80 | 1,500,000 1,499,815 850,000 88 | wor oo | e
HEAD OFFICE, - - - - MONTREAL | Federal 3 | Liquidn.tm'
— Halifax Banking 00......coeceoesssnrcssesesses 500,000; 500, 210,006 8 23.70
RICHARD H. BUTT, - - Toronto Agent. gﬂ h“; 1,250,000 1, (&5‘) “q 1093 164" 1659.50
Agencies throughout the Dominion. m?o e 1,963 4 17875
{J‘. Banno })n Penpl:.;t.! 3‘; [
Provident Savings Life Assurance Soclet) | L2 Banaue Jec ey 1 =
hante' B of Oan 258.
OF NEW YORK. g‘mmm Bank of Helifer, oo 3 14300
SHEPP, HOMANS, .sc000uee0s0ts0sconseasanscsse. PRESIDENT, | Montreal. . 800 000 5 438.00
mn mv%ns, sesiesssrrsassesssnsnsnssss SHORBTABY. | NoW BrUnSwWiok .ccvcsesecsesseessossssesssness| 100 | 500,000 ,000 , 6 254.00
Agents wanted in unrepresented Alstricts—this | Nova 4 }7';'00
Oompsnyu plans sra very sttar&cﬂve and easil ‘y Ontuio By 1; gg
Liberal contracts will be given to uper Ottaw. 4 Qg- 0
\nood agents, or good business men who wané t PeoplesBsnk of Halifax ... 3 .
engage in life insurance. glzu Bank of N, B...ceeee. ;’
Apply to R. H, MATSON, General Manaye t stephen- 3 -
for Oanada, 87 Yonan STREET, TORORTO Standard ‘45 2 2‘}.88
Caled INSURANCE C0 :
3
aledonian " :
3
Of Edinburgh. | ¢armonis 2 12) 123 99 00
ESTABLISHED 1808.
LOAN COMPANIES,

THE OLDEST SCOTTISH FIRE OFFICE | yypan pomame B0’ AT, 1655,

Agricultural SBavings & Lioan Co. 60 830,000 685278) 1100000 3 | ... ...
c“'i;l::::ch. * Bt ?ﬁ:ﬂ?&;éﬁﬁ“ ik Building & Loan Assooiation .. 285 750,000, 750,000\ 124.(76( 3 1011 102 25.76
PR Canada Perm, Loag g angxgs 3 5.%.% .%0’%0 l.:a;g' % g& lgs gg g

D Canadian 8a oan Co.. 8 23,0 335 ... 3.
nUNT’I?o:%nB EATTY LANﬁTn(ig[e‘,EmB’ D:)nmmlon Bav. & Inv, Booiety... .| 50| 1,000,000 932,413 10,000 3 B3 88 31 0)
A. M. NAIRN, Inspector. Freehold Loan & Bavings Company...| 100 | 3223;500{ 1,819,100 550 4 192 136 1:2.00
Farmers Loan & Bavin, Oompmy .| 80| 1,069,850 1, 146,195/ 115 121 57.50
Huron & Erie Loan & Co......| 50| 2,600,000 1,800,000 626,000 3 18) ... 60.00
| J Hamilton Provident & Lom 00, .| 100 | 1,500,000 1,100,600| 805,0.0 1350 seen iaf o
H anuTaCturers Ing, L0, | Landed Banking & Loas Go... 0| v s el w | e m | B

oan Co. 0 . 5 ! : 107 109

—_— 3:2232 Loan & Deben. Oo., London... 60 ,000,0001 1,900,000 415,000 3¢ 1283 ...... 8123
ESTABLISHED - 1883, Outario Loan & 8avings 0o., Oshawa.| 50 ,000| 300,000 5,000 3§ | ... . v
h 86 o 2o me gm d W | g

n n \{ N . | s i 130 .
No. 82 Church Street, Toronto. | i, Caaia Loan & Saving 60 | 3,000,000 1,500,000 970,000 5 h 1m0 Y3

The President, James Goldxe, Esq., in moving UNDEB PRIVATE ACTS.
theadoption of the report on the business of 1892, Brit. Oan. L & Inv. Co.Ld. (Dom Par)| 100 | 1,620,000 288 105,000, 33 a3 115 118.06
said: I have much pleasure in drawing your | Central Cagx L&&n O‘o'n.‘ll: tga.vmgs Co... }% g.?lgg.ooo 1.200,% f!i.g&(} gi l%; iég 120.00
attention to the fact that this company bas veri- | »ondon& Ont.1nv. ,760, :660, g i 1500

Ln. & . Co. Litd, d.o. 50 | 5, 700,000  90,000] 4 24y 125 .23
fied, x{x a marl;egi degree, every expectnuon_ set 3’;,‘;2‘3’,3;;32? Oon(OnAtagy Legala Deveresl 100 l,ggg 300| 548.498 00| 5 im* 16;‘ 1%_26
forth in the original prospectus when organized | sian. & North-West. L. Co, (Dom Par)| 100 | 1,600,000 7500 111,009 8a 108l 109.00
in 1885, “Tgr CoOMPANIRS' AOT," 1877-1889.

Up to the present time the insurers with this \mperial Loan & Investment Co, Ltd.| 100 840,00, 664,000 161,500 16 8 116 00
company have made a saving, when compared Can. Landed & Nauonal Inv't Oo.,Ld 100 | 2,008,000] 1,004,000 ,000 33 195 147 :35.00
with the current exacted rates, of $91,004.20, | eal E5tate LOBR UG. ecveressrerrees wreees| 40 | 681,000 '321,880| 60,000 @ sy 82} 3ALO0
And in addition thereto bonus dividends have ONT. JT. BTE. LETT. pu-. AoT, 1874.
been declared to continuing members amounting | yyiish Mortgage LoAD G0 100 | 450,000 511,358 67,000 34 -
to $21,622.72. .ntario Industrial Losn & Inv. Co....| 100 | 466,800 314,316 ,000| 84 100 103 105.06

Besidesachieving such result,we now also have, | Toronto Bavings and Loan C0....oe...| 100 | 1000,000] 630,000 10),000{ 3 19 122 11900
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), & cash surplus of 1.93 per cent. INSURANCE OOMPANIES,

%o the amount of risk in force. RAILWAYS. vs,‘;, London

Such results emphasize more strongly than EvaLisE—(Quotations on London Market.) Py | Jan. 2)

any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.
The report wasadopted and the retiring Direc-
tors nna.mmously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph president ; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto,
‘Wm. Bell, Guelph ; Hugh McCullooh Galt; 8.
Neelon, 8t. Csthmnes George Pattmson Pres.
ton; W. H. Story, Acton J. L. 8pink, Toronto
A. Watts, Brantford ; W Wilson, Toronto.
HUGH SOOTT. THOS. WALMBLEY,
Mgr. and Sec'y. Treasurer.

NORTHERN

ASSURANCE COMPANY,
QOF LONDON, HNG-.

Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

NOOMR AND FUNDS (1892),

Oapital and Accamulated Funds ............. $36,7
Annual Revenune from Fire and Life 80
Preminms, md from Interest mpon

N
Invested [ weeeees 5,495,000
Daposited with f.he Domlmon Govern-
suent for security of Canadian Polioy
Hol 900,000

@. B. MOBERLY, B, P. PEARBSON,
lnlpootor Agent, fl‘oronto
ROBERT W. TYRE Manaars yos UiNADA

No. i Canads Pacific SHATes 3%.......ceee.| $100 | 74 7
Sharee | DIVl | {uum or Qomeamy. |4 %183 Bale || G P.'R! 1at Mortgage Bon e, 8%, e | 115 gt
or amt. lend. @855 | jan g0|| o d0. B0year L. G. Bonds, Siko| o | 138 105
Btook. Janads Central 5% lst Mo .| o | 106 107

Trank Con, stock .... 100 6 62
% 5 perpeinal debenturaioek .| .’ | 13 194

250,000 8 pA(AILANOE wrurimenes| 20 (816 83 G| qor Rl OYNCH PEC chargen...| o\ 189 183

| 2 U, vwun i L.&M.| B0 | 6 | B73 28) do gmns' 100 | 26
wesswoe| B |Fire Ing. Assoo 8| 4 Wi 3 do.  Third pret, stock ..., 100 | 143 1

000| 74 |Guardian... 100 | 80 234 24| | @Fest Western per 5% deb. stock......| 100 | 118" 180

60,000 83 pajIm; L oot 801 81 403 %13 | Midland Btg. 1ot mig. bonds, & %......| 100 16 108
138,408 10 Luxouhue I'a 20| 8 & 49%|| Toronto, GreyaBruoei%utg bonds

oo 10 I Lot 6| 4k Wellingion, Grey & B W e

3 n

85100 90 |London & Lan. .| 8 | 24| 14 te3]| V© »(rey & Broce Y% lstm.| .. | 99 101
501,753| 95 |Liv.Lon.&G.F.&L.|Stk| 8| 4 43

suu]| 233 |Northern F. &L ...|100 | 10 | 66 60
11),000| 9, ps|North Brit, & Mer..| 85 | 63| 33 34
L Qg.m sx:?brw m.:}ix seasassssnsanes :g ag "“Qigi ona

¥ 06,00 ndaon

U0, o |Booutish Imp.F.&L| 10 | 1| v .o SEOURITIRS. Tan. 20

10,000] oo [Btandard Life ....| 50 | 12 |.......

Feb, 1 ;)on‘)li:ion 5% sboo, 1003, of By. 1080 e, '{,‘.é 18
CANADIAN, J 0. Busrssersnseencenss| 126 108
d 2 moﬁ S Ing, B400K wv. | 108 108

10,000 Y |Brit. Amu. F.& M.|#50 |$50 118 115 mnm Bterlin ‘ T p——— ﬁ %

96000 15 (Cansds L ® w400 | 80 610 ... o 6%.1 1&‘3 wreomseomseieemers| 1041

8,000{ 18 Oontedmﬂon e[100 | 10 (276 .. do. 6% 10 el 105 109

65,0000 18 [Sun Life Ass, Co .. ‘ﬁ gm e l‘otontoOorpor mon. %91 Btor, " 300 1o

2000 10 ‘iﬁ:e”?oﬁ"mz:::: 50 | 8 (6657 do.  do.0% 1090 WG&G;W;&-? b 103 190

3 oon, de e

1,000 1 |Western Assurance| 40 | 20 |141 143 do.  do.  gen.oom. deb. 1910, 52 109 01

stg. bonds 1992, 4%...| iv0 109
— Oitydoi Londs;:.ést prke't. Red. 1893 5%, lg i%
aterwor] B8%...
DISCOUNT RATES. London, Jan. 20.| ;0 "%t Ottaws. Btg, 1506 ok 108 18
Oityd tQ dbeo 16818 13?3} g:' ts L
of Que 3
Bun(llx Bills, gm%nthl J— éa i oxgydgt Wminipeg, g:g, }91 T 6%, ug 118
TradeBilla8  do. oo ., 2 Y W : -
do. 6  dO:  sesssescecerseeses %
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIGITORS, &oc.
D. B, THOMSON, Q. O,

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

M/LLAR, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notaries, &e.

55 & 57 Yonge St., Toronto,
Telephone 673. -t Cable, “Rallim, Toronto."

W. R, RIDDELL. | CHAS. MILLAR, | B. 0. LEVESBOONTE

G. G B. LINDEEY. LYON LINDSEY,

JOHN W, EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Paorrio BUILDINGS, 28 Bcott 8t.,, TORONTO,
Telephone £984. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin 8t., N. E. Cor. 8parks and Elgin £ts
OTTAWA-p lgin

Telephone 359,

¥. B, LATCHFORD. CHAB. MURPHY.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GHO, 0. GIBBONS, Q. 0.
P. MULKERN.

GEO. M'NAB,
FRED. ¥. HARPHR.

HAMILTON,

............

Osler, Teetzel, Harrison & McBrayne,
BARRISTERS, ETC.
HAMILTON, = Ontario.

J. V. TEETZEL, Q.C
‘W. 8. MCBRAYNE,

B, B. OSLER, Q.C,
JNO. HARRISON

Legal
Printing
&

W E CALL ATTENTION
TO THE

is one ot

Specialties

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTEN

Mozetary Times Prioting Co., Lt

TORONTO.

DECISIONS IN COMMERCIAL LAW.

Unitep Srtates Trust Company or New
Yorx v. WasasE WesTERN RarLwav. — An
assignee or receiver is not bound to adopt the
contracts, accept the leases, or otherwise step
into the shoes of his assignor, if in his opinion
it would be unprofitable or undesirable to do
80 ; and he is entitled to a reasonable time to
elect whether to adopt or repudiate such con-
tracts according to the SBupreme Court of the
United States. By the appointment of a
receiver of a railroad, the Court does not bind
itself to pay the agreed rentals of a leased
line eo instanti, by the mere act of taking pos-
session. The Court will not order the receiver
of a railroad property to pay the rent of a
leased part of the road to the trastee under.a
trast deed or mortgage thereon, where the
receiver has not received therefrom saufficient
to pay such rent over running expenses, and
where such trustee has not asked the Cours
for its surrender, but has permitted it to
remain in the receiver's handa. Until the
mortgagee of a railroad asserts his rights
under the mortgage to the posaession of the
road by filing a bill of foreclosure, or, if the
road be in the hands of a third party, he has
no right to its earnings and profits.

Knape v. Morss.—The Supreme Court of
the United States holds that a olaim in a
patent must be interpreted with reference to
the rejected claims and to the prior state of
the art, and cannot be construed as to cover
either what was rejected by the Patezt Office,
or disclosed by prior devices. The combina-
tion of old elements which perform no new
function and accomplish no new results, does
not involve patentable novelty. The end or
purpose sought to be accomplished by the
device is not the subject of a patent ; the sub.
ject of a patent is the device or mechanical
means by which the desired result is to be
secured. That which infringes a patent if
later, would anticipate it if earlier. There
can be no infringement by defendant of a
patent for a combination if a single element
of the patentee’s combination is left out of
the defendant’s device.

Hepaes v. County oF DixoN.—The Supreme
Gourt of the United States decides that the
holders of bonds issued by a county in excess
of its authority cannot, by an offer to surrender
and cancel 80 much of such bonds as exceed
the limit authorized, have relief in a court of
equity, decreeing the residue of such bonds
valid and enforcing payment thereof against
the county, where the county received no part
of the prooeeds of the bonds, but they were
issued as a donation to a railroad company.
Reocitals in bonds issued under legislative an-
thority may estop the municipality from dis-
puting their authority as against a bona fide
holder for value; but when the municipal
bonds are issued in violation of & constitutional
provision, no such estoppel ocan arise by reason
of any recitals contained in the bonds. A
court of equity, in the absence of fraud, acci-
dent, or mistake, cannot change the terms of
& oontract. A provision in a State constitu.
tion that a muniocipal corporation shall not be-
come indebted to an amount exceeding a cer-
tain per cent. of its taxable property, forbids
implied as well as express liability on bonds
issued contrary to sauch provision. Where &
contract is void at law for want of power to
make it, a court of equity has no jurisdiction
to enforce such oontract, or in absence of
fraud, accident, or mistake, to so modify it as
to make it legal and then enforce it. Where
the transaction, or the contraot, is deolared
void, because not in compliance with express

statutory or constitutional provision, a oourt
of equity cannot idterpose to give validity to
such transaction or contract or any part
thereof.

Youne v. THE Bankies Diermmiery Cowm-
pany.—Every riparian proprietor is entitled to
have the natural water of the stream trans-
mitted to him withous sensible alteration in
its charaoter or quality. Any invasion of this
right causing actual damage or calculated to
found a olaim which may ripen into an ad-
verse right, entitles the perty injured to the
intervention of the court. In this case, decided
by the House of Lords, the respondents were
riparian proprietors on one side of a stream
called the Doups Burn. They and their pre-
decessors had for sixty years used the water of
the burn for the purpose of distillation, when
the appellants_without any presoriptive right
80 to do, poured into the stream a large body
of water which they pumped from their mines,
which water, if it had been left to the law of
gravitation, would have never reached the
stream. The respondents did not complain of
the increased volume of the stream, but that
the foreign water was of a character and
quality different from that of the natural
stream, and that it prejadicially affected the
water of the stream for distillery purposes.
The court affirmed the decision of the Court of
Sessions to the effect that the respondents
were entitled to have the appellants interdicted
from discharging the mine water into the
stream.

TrE * SouTHGATE.”—By charter party and
bill of lading the defendantis were exempted
trom liability for damage to the plaintiff’s cargo
arising from * . . . perils, dangers and accidents
of the sea or other waters of what nature and
kind soever—strandings—and all other acei-
dents of navigation, and all losses and dama-
ges caused thereby . . . even when occasioned
by negligence, default, or error in judgmens of
the pilot, master, mariners, or other servantsof
the shipowners, but unless stranded, sunk or
burnt, nothing herein contained shall exempt
the shipowner from liability to pay for damage
to cargo occasioned by . . . improper opening
of valves, sluices and ports, or by causes other
than those above excepted. . . . ” Whilst the
defendant’s steamship was lying at her moor-
ings, loading, the plaintiff's ocargo of grain,
under the above oharter party and bill
of lading,« the ociroulating pump deliv-
ery valve in the side of the ship was
reasonably and properly opened by the
defendant’s engineer, but was negligently
and improperly left open, whereby a quantity
of sea water entered the ship and damaged the
plaintiffe’ cargo. To prevent the vessel found-
ering at her moorings, where the water was
deep, the master had her towed into shal-
lower water, where she settled on the gronnd!
and the water was subsequently pumped out.
For the loss so sustained the plaintiffa sued the
defendants :—Held by the English Couré of
Admiralty that the defendants were not liable,
as the negligence clause applied to ‘‘ dangers
and accidents of the mea or other waters’ as
well as to ** accidents of navigation,” and the
words ‘* unless stranded, sunk or burnt,” con-
stituted a condition preventing liability at-
taching to the ship.owner for the damage
occasioned by the valve being improperly open.
It would seem that the defendants were also
protected, because the damage resulting from
the incursion of water into the ship—oaused
by the use of the valve whilst she had cargo in

her, though she was still at her moorings, and
not in motion—was an ‘‘accident of naviga.
tion " within the meaning of the exception in
the first partof the clause in question.
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Leading Wholesale . Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRIGE, SONS & GOMPANY,

MONTREAL & TORONTO.

MANUFAOTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominien Cotton Mills Co., Montreal.
Mills-—Hochalaﬁa., Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Magog (Print Works).

GREY CoTrTONsS—Bleached Shirting:, Bleached and
Grey 8he tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Pyinted Cantons,
Damasks. Bleeve Linings, Printed Flannelettes,
8hoe Drills, &c.

The Canadian Colored Cotton Mills Ce., Ltd.,

Montreal,
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton,
Bhirtings Ginghames, Oxfords, Flanelettes, Tickings,
Awnings, BLeetings, Yarns, Cottonades, &oc.

TWEEDS smemem
ne, Medium and Coarse; Blankets, Saddle-Zelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flarnels, Berges, Yarns.
Hnitted Underwear—Bocks & Hosiery in Men's,
Ladies' and Children's.
Braid—-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &o.

K& Wholesale Trade only supplied.

~  DEBENTURES.

Maunicipal Debentures bought and sold, also
Government and Ra'lway Bonds. Becurities suit-
able for Deposit or Investment, by Insurance Com-
panies, always on haads.o A. STIMSON

9 Toronto 8t. s Toronto, Ont

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agenis for Oanads

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
12 PRONT ST. WERHST

THE DOMINION

Gotton Mills Gompany
MAGOG PRINTS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale Hiouses for samples. All
Goods guar d and ped
“ Warranted Pare Indigoe.”

0. MORRICE, SONS & GOMPANY,

SELLING 4GENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price, = Food Cereals.

The Canadian 8pecialty Co.
38 Front Street East, TORONTO.

Mercantile Summary,

THE exports of Vancouver, B.C., to the
United States during the year ending Decem-
ber 31st, 1893, amounted to $380,481 in value.

Tae Thamesville Gas Company’s second
well is apparently going to be a good one.
They have already a good flow of gas in the
rock, enough, it is said, to light half the village.

P. T. TanniNg, is an ambitious shoemaker,
at Summerside, P.E.I. He built a residence
for himself last year, altogether beyond his
means, and he now finds himself in the hands
of the assignee.

Lrerrens patent have been issued incorporat-
ing Henry L. Ratherford, George J. Kilpin,
Peers Davidson, advooate ; Viotor E. Mitohell,
accountant ; and William F. Robinson, gentle-
man, Montreal, a8 the Dominion Bag Com-
pany, capital $125,000, to make bags of every
description and for other purposes.

Tre board of directors of the St. Hilaire,
Que., Navigation Co. for the ensuing year
stands as follows: Mr. Bruce F. Campbell,
president; Dr. Thomas C. Brainerd, vice-
president ; P. Prefontaine, managing director ;
P. Boucher, secretary-treasurer; L. A. T. Bro.
deur, C. Corneille, A. G. Campbell and H.

Mercantils Summary,

Meorcantile $Summary,

D1recrors of La Banque 8t. Jean have been
elected as under: Louis Mollenr, Wilfrid
Brosseau, James O’Cain, F. Gosselin, M.P.P.,
and A, A. L. Brien. The president is M,
Molleur and the vice-president M. Brosseau.

THE estate of J. L. Upham at Brookville,
Ont., whose brief career as a manuofacturing
confectioner was reported by us a fortnight
ago, will turn out a very poor one. Mr. Upham
is believed to be in New York, and the assets
are advertised for sale by the assignee.

As an outcome of the Somerville failure at
Huntingdon, Que., noted by us last week, a
demand of assignment has been made upon
Boyd & Co., foundrymen, and the largest
makers of agricultural implements in the die-
triot, at the instance of La Banque Jacques
Cartier.

James E. McDovaaLr, of Montreal, a broker
and promoter of certain joint stock schemes
of somewhat dubious success, has assigned on
demand. His liabilities are caloulated at
about $20,000.——James Lee & Co., a Mon-
treal firm dealing in grocery epecialties in a
wholesale way, have been obliged to suspend.
They owe $11,854 direct, and about $13,000 in-
direct.

Tae Brandon (Man.) Boot and Shoe Com-
pany have had & meeting of their creditors in
Montreal, at which a proposition was made to
pay 40 cents in the dollar, on liabilities of
$14,000. The matter was left in abeyance for
a fortnight, to enable them to find security.

TaEe following three small grocery concerns,
in Montreal, have gone under :—W. G. Proc-
tor, & comparatively new beginner, who owes
$3,800.——A. Gervais, who is compromising
liabilities of $3,500 at 25 cents, and Pierre
8te. Marie, on whom a demand in ingolvency
has been served, and who shows an indebted-
ness of $1,100.

Tae firm of J. W. Doelle & Co. left Hamil-
ton for Chatham in 1890 or '91, where they
purchased the dry goods stock of John Hyslop,
Mr. D. Blackley of Hamilton being the finan-
cial head of the irm. Mr. B. sold his interest
to Doelle last spring on a basis of $1,500 per
month for four months and $2,500 per month
until the remainder was paid. At this time
it was thought that there was a surplus of
$10,000. The payments proved to be too
heavy a drain on the business, and an assign-
ment has been made to D. Blackley. The
liabilities are $30,000.

Prefontaine.
a
utlce Dwing to unscrupulons
competitors imitating our
Ul trade mark, we have de-
cided to adopt a new one
which we are registering. In future all our goods
will be printed with this trade mark

TRADE MARK
REGISTERED

which will be a sufficient guarantee that the
goods are of the highest quality both as regards
workmanship and stock. We do this to pro-
tect ourselves and to prevent any encroachment

on our rights.
BOMINION PAPER BOX CO.

38 & 38 Adelaide St. W.,

F. P. BIRLEY, A. JEPHCOTT.

HuTcHISON,
DiaNum & NisBET,

Importers and
Manufacturers’ Agents.

A well assorted
dtock of

Imported and
Capadian Woollens,

Tailors’ Trimmings ,;ways
and Linens on Hand.

Bole Agents in Canada for Mesara. J. N. Richard-
son Bons & Owden, Limited, Belfast. Linen Goods.
Mesars. David Moselev & - ons, Manchester, Rubber
Garmeants. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Sergeas.

85 Front Street West,- Toronto.

COable Address “ DIGWALL,” ‘Toronto

)’ ou wir find

BOECKH'S

Brushes

) AND

Brooms

In every first-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers

TORONTO.
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Yarnishes, Japans, Printing Inks
WHITE LEAD,

Paints. Machinery Oils, Axle Grease, &o,

McLaren's Celebrated

COOKSFRIEN]

- BAKING POWDER .

‘The only genunine. Gives entire,satisfaction to con-
sumers, theretore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS avp
MANUFACTURERS’ AGENTS.

ESTABLISHED 26 YEARS

Cottons—Grey Sheetings, Checked Bhirtings, Den-
ims, Cottonades. Tick.ngs, Bags, Yarn, Twine, &c,
Tweeds—Fine, Medium snd Low Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &o.
Flannels—Plsin aud Fancy Flannels, Overcoat
Linings, Plain and Fancy Dress Goods, &o.
Knitted Goods - Shirts, Drawers, Hosiery, &eo.
Blankets - White, Grey and Colored blankets.
K=~ Wholesale Trade only supplied.

290 8t. James Street,
MONTREAL,

Advances made on Consignments. Correspond-
ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTHERS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental 8heet, Polished, Rolled
and Rough Plate, &o.

Painters' & Artists’ Materials, Brushes, 4o
814, 314, 518 B+, Paul Bt., & 858, 858, 95 Oom-
migsioners 84.,

MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

20 Wellington 8t. W.,
TORONTO.

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Calling at Halifax, Bermuds, 8t. Croix, 8t. Kitt's
Antigue, Montserrat, Dominica, Martinique, 8%
Lucia, Barbados and Trinidad, and returning to Bt
John via same ports, except Halifax.

Sailing Arrangements.

Steamers. 8t. John.  Halifax. Demerara
Taymouth Castle.......Jan. 2.......Feb. 1........ Feb. 24.
uart Castle........c.... Feb. 22....... Mar. 1... ...Mar. 24,

(And regularly thereatter.)

WINTER EXOURSIONS at very low rates.

These steamers are of the highest class (100 Al)at
Lloyad’s; have sugeerior sccommoda&ionn for pas-
aengers and carry stewards and stewardess. Through
bills lading issued.

Full information on application to

SBCHOFIELD & CO., _ PICKFORD & BLACK
8t. John, N.B. Halifax, N.8.
BT. RD & CO. N. WEATHERSTON
o, om0 98 York 8t.,

TORONTO.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Generieve Sts.,

MONTREAL, Qus

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Oncelfget a customer into the way
of dropping in for a good cigar and you'll
be rurprised at the resuit. He ocomes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of thoss satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works?
Profit both ways.
He may make a seleotion from other

and less expensive brands such as

EL PADRE

MAORE E'HIJO

CABLE EXTRA

KICKER
MUNCO

All of which eell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE (0.

OF CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. bonds maturing April 1st, 1894, or any
portion of them, for one year from that date.

Holders desirous of baving their bonds renew-
ed will please present them at the Company’s
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894.

Q. F, SISE, President.
Montreal, Dec. 28, '93.

Slow Pay

And bad accounts are specialties
with our collecting department.
Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO,,

Torruto, and all principal cities of Dom’n

Leading Wholesale Trade of Montresal.

S. GREENSHIELDS,
SON & CO.,

Generl Dry Goods Merchants,

MONTREAL

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Our travellers are now on the road with fall
ranges of Imported and Domestic
Goods. Pleare reserve your orders until you
8ee our samples.

Morcantile Summary,

A GENERAL store firm at Campbellton, N.B.,
James Alexander & Co., established only in
the fall of 1892, have already assigned under
rather disastrous circumstaunces for general
creditors, The liabilities are stated at $27,000,
and after two Montreal houses get their pre.
ferred claims amounting to $8,700 paid, the
others will have little left to divide among
them. Mr. Alexander hag left the country
and it is matter of general belief that he did
not go away empty handed.

Hegre following we note a number of smaller
failures in Quebeo Province : Hudon & Ouel-
lette, general dealers at Black Lake, have
compromised liabilities of $3,781,at 25 cents
on the dollar.——Adrien Belanger, a country
oarriage-maker at Rigaud, has had to assign,
and is said to owe $4.000 to $5,000.——A$ La
Conception, at the back of Ottawa county,
Alphonse Leclare, blacksmith, who had lately
attempted storekeeping, has made over his

estate to the assignee.——Lebourveau & Co.,
general store, Eaton Corner, an old established
ooncern, have =ssigned.——L. 8. Gervais, gro-

cery and feed, Lawrenceville, has assigned ;
liabilities are about $1,800. — Ducharme &
Frere, general store, Magog, began business
last fall, and have already had to close their
doors. One of the brothers failed before at
Scotstown and subsequently at Capelton, and
all this within three or four years.——Grenier
& Co., a cigar firm of short duration at Que-
bec, are reported in trouble, and their prinoci-
pal creditor has been buying up other claims
at 25 cents in the dollar.

Pongee Silks!

TO meet the popular demand for a Pongee

to retail as a leader at 15cents, we are
showing & grest line, whic1 we will do while it lasts
for 13¢c., in the following colors:

Black Lemon Rose
White Gold 8hrimp
Cream Orange Cherry
Ecru Old Gold Cardinal
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrope

MACABE, ROBERTSON & (0.

8 Wellington West, TORONTO,
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Dorive 1892, the imports to Kamloops, B.C.,
says the Sentinel, amounted to $22,770, the
duty colleotad thereon being $7,072.

Frou Parrsboro, N.S., J. W. Day, a general
merchant, has written his oreditors, asking an
extension of six months. He puts his liabili-
ties at $6,000, $2,200 being due to his father,
and hie assets at $8,400.

Among Ontario assignments we find those of
F. W. Johnson, ocattle dealer, Walkerton ;
Chas. Jackson, maker of fanning mills at
Orillia ; Richard Little, dry goods, and Wm.
Anderson, jr., grocer, Wallaceburg.

Tae wholesale stationery firm of Boyd,
Ryrie & Campbell, Montreal, has dissolved
partnership. It is understood that Mr.
Andrew Boyd, the principal partner, will
carry on the business with Alexander Gillies
as partner under the firm name of Boyd,
Gillies & Co.

Cere & FBERE, of St. Johns, Que., hereto-
fore engaged in the hardware and grocery line,
bat who recently rented additional premises,
which they foolishly filled up with dry goods,
a line of business already much over.done in
the town, have become involved, and no
wonder. A meeting of creditors has been
called. Liabilities are said to reach to about
$8,000.

A gENERAL dealer named Alex. Jamieson, at
Port Hood, N.S., has made an assignment,
with labilities of $6.400, of which $400 are
preferred.——F. B. J. Nichols, of Somerset,
N.S., who began to *‘ keep store * five yearsago
oxr a capital of about $600, writes his creditors
asking them to accept 25 cents on the dollar
for their claims, but furnishes no statement of
his position.——Fred Richardeon, a lumber
dealer at Sydney, C.B., is reported involved,
and has assigned his estate over to a relative.
Liabilities not yet known.

IT is about fourteen years since Best & Net-
tleton began as wholesale dealers in liquors, at
Collingwood. In 1891, Best with a small
oapital retired, and one Lindsay was admitted,
when the style of the firm changed to Nettle-
ton, Lindsay & Co. The latter only remained
in the business one year, when D. E. Carrie,
& farmer, took his place, investing it is said
$2,000. W. W. Nettleton & Co., was the name
of the new firm., The habits of the head of
the firm being peculiar, it is said to be the
oanse of the frequent changes. After them
all, howovar, the result is an assignment

CoxnsiperaBre additions are being made to
the capacity of the Dominion Box Company, of
Toronto. It has been found necessary by this
company to adopt a new trade mark in order
to stop the piracy to which they say some
competitors stoop. All this, however, speaks
well for the popularity of the company’s
goods.

A Barurrr in Hamilton has advertised for
sale the effects of J. W. Hamilton, builder, in
that city. —In 1891 John Bond, a carriage
trimmer, bought the general stock of the old
established business of Bond & Son, at Aurora.
Now he finds that severe competition and lack
of experience are such ill-starred conditions
that he makes an assignment.

Among the unimportant assignments thias
week are the following: G. F. Turrell, a Chatham
shoe dealer, who has found the competition too
gevere for him.——After taking stock, C. M.
Newans, a London grooer, finds that he cannot
pay creditors in full, and is asking them %o ac-
cept 50 per cent. on liabilities of $1,400.—
An offer of 60 per cent. is made by Shera&
Co.,a clothing firm in Port Arthur, who as-
signed some weeks ago, and as the amount is
secured it will likely be accepted by creditors.

In 1884 Jacob Johnson, general storekeeper,
got into financial difficulty at Allanford and
assigned with liabilities of $6,000. This he
6ompromised at 50 per cent., and apparently
prospered for some years. In October, 1892,
he sold out and removed to Wiarton, where he
continued business mnearly a year, when he
again disposed of his stock. A month later he
opened a new store with several thousand dol-
lars’ worth of stock. After occupying the new
premises less than three months he again as-
signs.

A writ for $25,000 was last week issued
against A. H. Ellis, proprietor of the Hault
Manf. Co., at Ingersoll, by his brother, R. Y.
Ellis, and an immediate judgment was ob-
tained. Another judgment was also obtained
by a Toronto bank for $4,500. A large credi-
tor in Montreal has now taken steps to set
aside the former judgment. In the meantime
the company has assigned to W. A. Campbell
with liabilities said to }be about $60,000.——
After being in the general store business
twenty years at Ruthven, J. H. Wigle & Bros.
failed two years ago with liabilities of $17,00).
This they settled at 50 per cent., and Samuel
retired from the firm. Since then some of the
local creditors still complain that they have

| was appointed : Messrs.

not been fully paid, and jbut little progress
being made, an assignment now can be no sur-
prise.

At the annual meeting of the Montreal
Transportation Company, the report stated
that the business of the year hud been very
satisfactory. The following board of directors
Hugh McLennan,
president; Andrew Allan, W. W. Ogilvie, G.
M. Kinghorn, T. A. Crane and D. G. Thomson.

THrEE of the Sherbrooke, Que., concerns re-
ported in difficulties a fortnight ago are ar-
ranging compromises, all at about the same
figures. J. C. 8t. Aubin, dry goode, who owes
$7,000, is offering 60 cents on the dollar; 25
cents oash, 25 cents in secured notes, and 10
ocents his own note at 6 months. T.T. Blais,
dry goods, shoes, etc., proposes that his credit-
ors accept 60 cents, on liabilities of $13,000;
and A. O. Lucas, general store, offers 65 cents
on liabilities of $5,700.

Last week we noticed the failure of the Lon-
don firm, Greene & Co., wholesale clothiers.
This is now followed by that of C. A. Gillespie,
who a year ago removed from Brantford to
London and purchased the firm’s retail stock
at par, amounting to $13,50). The Brantford
store hassince been continued as a branch.——
Henry G. West, a small shoe dealer in Am-
berstbarg, claimed a surplus of $1,300 in
August lagt. This included $700 in the shape
of tixtures. He has assigned.

A vear ago A. W. Dalton opened a general
store in Carberry, Man., but several writs
bave been issned againet him, and the sheriff
was at last put in possession.——1In the fall of
1890 H. A. Scarth left Sebringville, Ont., and
went to Griswold, Man., where he started
shopkeeping. Some six months afterward
his statement showed a surplus of $11,000.
He carried a stock of about $10,000, and, un-
fortunately, granted nearly that sum in credit
to customers, and we shall not be surprised to
hear that this last is the cause of his assign-
ment.—— On Tueeday last the dry goods stock
of R. J, McLaughlin sold at 47 per cent., and
that of James Scott at 60 per cent. Both are
in Wallaceburg. How can other dealers in that
town be expected to pay 100 cents in the dollar
atthis rate?——E. L. Cleveland’s grocery stock
at Alvinston sold on the same day at 40} per
cent.——The shoe and grocery stock of J. H.
Butler & Bros., at Oshawa, realized 58§ per
cent.——The general store ¢f J. B. Johnston,

of Wiarton, brought 75 per cent.——Armson &

Leading Wholesale Trade of Toronto,

J. F. EBY. HuaH BLAIN.

Special_*VaIuas

this week
in
Low Grade

JAPAN
it TEAS
YOUNG HYSON

Write for sample Half-Chenst
ot ench.

" EBY, BLAIN & CO.

Whelesale Front & Scott Bta.,
Grocers Toronto.

L.eading Wholesale Trade of Toronto.

Wyld, Grasett & Darling

AR NI
IMPORTED WOOLEN DEPARTMENT
L T )

OVERCOATINGS

in Beavers, Meltons,
Pilots, &ec.

Worsteds, Scotch & English Tweeds

in great vaniety.

MERCNANT TAILORS’ TRIMMINGS

Kept well assorted all the
year round.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles Gockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

{Lommers' Trmmins.

59 Front Street West,

TORONTO.
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Co.’s dry goode’ stock, Woodstock, yielded 72
per cent.——W. J. Somerville’s dry goods
stock here was bought by Devany Bros. at 60
per cent. It amounted to $20,000 —-— Another
dry goods’ stock sold is that of Peddie & Ern-
est, Berlin, which realized 58 per cent.——The
boot and shoe stock of E. Stevenson, Aurora,
brought 603 per cent.

Tee Dominion B'anket and Fibre Company
have nearly completel their new building as
Beauharnois, Qae. The new mill is of brick,
163 x 82 feet, four stories high and basement
with L part for finishing, and dye house
152 x 50 fect, and two stories high; also pieker
house 50 x 70 feet. The oapacity is 12 eets of
cards and 20 looms.

It is expected that the new bleach-honse and
weave-shed of the Montreal Cotton Company
at Valleyfield, Que., will be completed by the
middle of the summer. The dimensions of
the new buildings are: bleach house, 370 x 70
feet, and three stories high ; weave building,
220 x 70 feet, and three stories ; 960 looms and
the necessary carding and spinning machinery
are to be added.

TaEe following are the happsaings in To-
ronto for the week: About two years ago
George Kidd bought the muchinery of the
S¢rachan Bhoe Co. at Toronto Junction and
moved it to the city, where he began the
manufictare of ohildren’s shoes in addition
to his regular shoe trade. Now he assigns
voluntarily, and there is much dissatisfaction
among his creditors.——Another shoe failare
is that of Kennedy & Adam. It is now asoer-
tained that the latter is the sole owner of this
business, and he being without capital, it does
not now appear that there was any money in
the business. As nerve and brass would no
longer carry them on, they assign, after being
four months in the business. The former
member of the firm has a somewhat checkered
career.

For many years William KEast was anxious
that our citizens should keep dry in rain-
storms and a long time was a successful manu-
facturer of umbrellas. Abont a year ago
he made the mistake of endorsing for a
friend, and to recoup his loss was obliged
to admit a partner with several thousand
dollars. The style became East & Kilner.
About four montba ago the latter assumed
the busivess and raised money by mort-
gaging his effects to pay his late partner.

He now aseigns to W. A. Campbell, and
the liabilities will probably exceed $10,000.
——A few years ago, Dilworth, White & Co.
started s wholesale general supply store. In
less than a year the former retired and one
Pearson took his place under the style of
White, Pearson & Co. The latier retired in
September, when one Perry was admitied, and
the style was changed to The Patrons Whole-
sale Supply Co. Perry became dissatisfied,
left the concern and wanted his money. As
they could not agree upon the amount a
receiver has been appointed.——John Stewart
a Toronto Junction lumber dealer, who has
borne an excellent record and was sapposed to
be wealthy, has got into srouble through real
estate investments, and being pressed for pay.
ment he has assigned to J. B. Boustead.

INSURANCE ITEMS.
Mr. 8. Bruce Harman has been appointed
general agent for the city of Toronto of the
London Assurancs Corporation.
Mr. M. T. VanKoughnet, late of the Indian
department, has been appointed agent for
Winnipeg and vicinity for the Great West Life
Insurance Company.
Aocording to Our Monthly, the January issue
of which wa acknowledge, The Manufacturers’
Life has bad a satisfactory business in 1893,
showing an inerease in new business and in
premium increase, and a decrease in death
claims.

Some 800 looms, with the necessary carding
and spinning machinery, are to be added to
the cotton mill of the Merchanss’ Manufac.-
turing Company, Mon¥real.

PEBENTURES.

Monicipal, Government and Railway Bonds
bought ana sold.

~Can alrays supply bonds suitable for deposit
with Dominion Gover ment

STOCKS.

New York, Montreal and Toronto 8tock pur-
chased for Cash or on margin, and carried at the
lowest ra‘es of interest.

H. O'HARA & CO.
Members Toronto 8tock Exchange,
TELEPHONE 913.

24 Toronto Street.

The Ireland National Food Co,, Ltd.

TORONTO, ONT.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food ese———morur—

OF STANDARD QUALITY.

The trade find our roods satisfactory and profit-

able to bandle, becanne they are milied from only
the best 8- lected grain upon th» most approved pro-
cess, and are of udiform quality. Our

DESICGATED ROLLED WHEAT
(in 3 1b. pkgs., 1 doz. per cace)
Is the finest Breakf et Cereal Food in the world

You should have it.
Promytatteution given to all mail orders.

A Nation's

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is

nothing

equal .
to {it.

[RAM LALS|

PURE
INDIAN.
PACKAGE

TEA
JAMES TURNER & CO., Hamilton,

Wholesale Agents.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

—THE —

JAMES - MORRISON

BRASS MFG. CO., Lvp."
Toronto, Ontario,

MANUFAOTURERS OF

Steam, Pressare &
Vacuum

GAUGES

Hancock Inspirators
Marine Pop Safety Val-

58— Vves (government pat-
%= L[ fern, Steam E
S—— Y ompson eam kn-
T 1\ _&ine Indicator,

&) Steam Whistles,
dight Feed & Cylinder
Grease and Qil” Cups
5 = —One—
Puucnted 1893, Handle Inspiraiter

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Oast Iron
Fittings.

Wrought Iron Pipe, & in. to 8 in. kept in stock
SEND FOR PRIOKS.

T. 6. FOSTER & CO

Canada’s Larges 14, 16
Wholesale . . . King ~t. East
Werehouse . . t erunio.

,l"z'rs'l in
the Freld

With the earliest importations direct from
leading foreign manutacturers.

The neweat patterns in Car Pe tS
The newest fashions in R u g S
The newest designs in Cuf’tains

T. G. FOSTER & CO.

T. G. FOSTER. * D.A. PENDER.

Canada's
Largest Wholesale Carpet Warehousa.
14, 16 Bing 8t. E., Toronto.

Leading Oanadian Paper Manutacturers.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories :

29 Wellington St, West, Toronto,

A fullline of all kind of Papers for Printersand
Nove ties for Stationers.

LINEN BOND- g specialty.
Typewriters' Paper at prices to suig the times,

Quotations given and all correspon

Zence .
fully enswered. cheer
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Leading Wholesate Trade of Toronto,

Zosding Whaoleraie Trade of Toronto.

S.F. McKINNON & CO,|

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Gor. Wallnglon and Jordan  Sts,|

TORONTO.

Milk Btrees,. Londen England.

WH. BARBER & BROS.,|

PAPERMAKERS,
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

THR

Lagal & Commercial Exchange

OF CANADA.
—0—
ESTABLISHED 1882.

— —

MERCANTILE AGENCY.

— ———

GENERAL OFFICES:

TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON—30 King Street East.

—_—

Reliable and Prompt Mercantile Repeorts
Furnished.

Collections made all over the world.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices. '

Travellers now on the
road.

Samples sent on appli-
cation.

M. STAUNTON & €0,

Manutacturers,

TORONTO

6 KING STREET WEST
950 YONGE STREET

Leading Wholesale Trade of Toronto.

TREAS!T

CEYLON

ASSAM
CONGOU

HYSON
JAPAN

J. W. LANG & CO.

59, 8%, 63 Fron" St. East

TORONTO

FOR WRITING ON

PAPER ror sooxs

FOR LEDGERS P APER
PAPER FOR CATALOBUES

STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mhilis mt Cormwall.

SUDDEN RISE IN STOGCK.

TH®

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World's Columbian Exposition. Also
by American Newspaper Publishers’ Association,
May 1892, Since that date 500 machines sold Asso-

ciation, )

GEO. BENGOUGH,
TELEPHONR 45 Adelaide 8t, £., Toronto.
1207.
1= Operators supplied, machines rentcd, ex-

hanged and repaired, v

Daldecott, ~-
Burton & Spence

Open out this and following week a

Splendid
Collection ot

somed Embroiderias

In Edgings, Insertions and
Flouncings.

These lines will help;Liive Retailers to
build up business in February.
Orders will be promptly filled.

Caldecott, Burton & Spence

Screen
Daors
and Paris Green

Windows | e mmsen.

FINELY FINISHED

M. & L. SAMUEL, BENJAMIN & CO.

26, 38 and 30 Fromt 8i. W., Toronte.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LiMITED)

64:68 King 8t. East TORONTO.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, - ONT.
MANUFACTURERS OF

WINDOW SHADES.

Green Wire Cloth
Pou/fry Netting
Daisy & Leader
 Churns

Send for our new illustrated catalogue, showing
designs of Brass tioods, Fringes, Laces, Dec-
orated shades and all the latest novelties in the
Window 8hade Trade.

J. F. M. MACFARLANE,

PRESIDENT.
—FACTORY ——

8, 10, 13 Liberty Street, Toronto.

COWAN'’S

COCOAS
CHOGCOLATES
COFFEES
CHICORY i

ICINGQ SUGAR.
Are all standard goeds.

%

Cowan Cocoa and Chocolate Co., Ltd., Toronto
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THE SITUATION.

Pressure is still being brought to bear on
the Imperial Government to induce it to
give pecuniary aid to the Canada.Australian
steamship service, as well as the Canada-
Australian cable. Hon. Mr. Reid, Minister
of Defence for Victoria, Australia, is in
England doing his best to promote these
enterprises. He is expected to be a
member of the Australian-Canada Confer-
ence, to meet at Ottawa, next Juve. The
movement for Imperial aid to these hand-
maids of peace and arms of defence gathers
strength ; but so far there are no evident
signs of the Chancellor of the Exchequer
yielding to the besiegers of the treasure.
house which it is his business to guard and
to put to the best use for national purposes.

Mr. Edward Blake is collecting in Canada
for the Irish National Fund. In a speech
at Montreal he said the Irish representa-
tives had accepted aid from the Irish race,
but not a cent from any party in Great
Britain. Some Irish members are not able
to sapport themselves, and as members of
Parliament are not paid for attendance,
subscriptions in Canada and the United
States are got up for their benefit. As
Mr, Blake points out, there are several
Sountries in which the members of the legis-
latura are paid : they are paid in Canada
and in the United States, for instance.
These payments are made according to
law for services rendered to the country ;
but the analogy fails when these examples
are quoted to justify the acceptance of pay
by Home Rule members of Parliament
from foreiguers ; from men of the Irish race,
if you will, but men who have renounced
British allegiance and become citizens of
the Unitcd States. The men who receive
Pay from this source might fairly be called
members for Irish America. What would
the Congress of the United States say and
do if a portion of its members were guilty
of accepting foreign gold ? Would the re-

cipients not be regarded in the light of men
who had accepted bribes ? The receipt of
goch money would morally disqualify
them. The receipt by Irichmen of money
from Canada has not quite the same signifi-
cance, since both giver and rcceiver are
British subjects.

Having assumed a distinctive anti-British
attitude, the Khedive of Egypt has been
pulled up at a short turn. He has apolo-
gized for the strictures he passed upon
British officers in Egypt, eaten his words
and substituted praigse for censure. Be-
neath the comicalities of this change of
tace, the serious fact of his auti-British
bent remains ; and as he was installed by
Great Britain, by Great Britain he may be
deposed, should his conduct merit the
change. In that event his brother Mehemet
wouid probably take his place. By the
consent of Earope, Great Britain agreed to
play the part of pacificator in Egypt;
France declined to join in the control, but
she has viewed with j=alousy the role of
her neighbor. The British occupation
is not likely to be converted into annexa-
tion, nor is it likely to be brought to a close
so long as the causes which led to its being
undertaken remain. The Khedive is to
make a visit to several European courts.

Once more the President of the British
Board of Agriculture announces that the
embargo on Canadian live cattle will be
raised as soon ag he is convinced that
pleuro-pneumonia does not exist in Canada.
The statement was made to a deputation
from Glasgow, Dundee, Aberdeen and New-
castle. The men of whom the deputation
was composed are not likely to leave un-
tried any fair means to convinee Mr. Gar-
diner; but what sort of evidence would
guffice to prove the negative to his satis-
faction there are no means of knowing.
Much depends upon whether be desires or
does not desire to be convinced; the exist-
ence of the desire is not apparent, and by
many the existence is doubted.

On Tuesday the Trust companies and
brokers of New York made a bid for the
entire Federal loan of $50,000,000, at the
upset price named by Secretary Catrlisle ; a
rate which would make the 5 per cent.
loan equivalent to a 3 per cent. Joan at par.
If other bids were made at the same rate,
the question of a proportionate allotment
would arise ; if better bids come in they
would have to be accepted. Five per cent.
bonds are not suitable for a basis of bank
circulation; they cover too little ground
for their cost. If it had been possible to
offer three per cent. bonds, the bavks would
have been eager to get them. From the
first it was evideut that there was no pos.
sibility cf the loan proving a failure. The
attempt to block the loan by an application
to the courts for injunction failed; and
Senator Sherman has made a powerful
speech in favor of the impugned legality of
the loan. -

Just now a feverish desire is shown to
point out the weak spots.in the navies of
the world. As the most self-accusing of
the naval powers, Great Britain first began
the work of sclf-depreciation in this particu-

lar. We are now told that the Turkish
pavy is a mere scare-crow, utterly useless
for defensive purposes; a statement in
which truth and exaggeration are probably
combined. M. Lecroy, in the Chamber of
Deputies, tells the world that waste and
disorder have been rampant in every de-
partment of the French naval administra-
‘tion. One fact was mentioned in accord
with the general accusation: that a trans-
port had been unable to sail because the
stock of flour on which she would depend,
at one of the arsenals, had been exhausted.
Extensive additions to the British navy are
spoken of as likely soon to be made.

Remote as the connection between Ice-
landic emigration to Canada, and the re.
fusal of the action or non-action of the
King of Denmark may seem, it becomes
direct enough whsn we remember that
Iceland is a Danish colony, and when we
learn that Icelanders desire a particular
constitution which the king refuses to
grant. The Icelanders’ political aspiration
is agsumed to be strong enough to induce a
considerable emigration to Canada. When
the emigrants arrive they will, no doubt,
be quite satisfied with the constitution of
Canada, and like those of their fellow-
countrymen who preceded them, they will
greatly improve their condition by the
move.

In view of the spring navigation, the
Moatreal Board of Trade interests itself in
the question of the remission of canal
tolls. The Erie Canal is free, and the
argument is that our canals ought also to
be fres. Perhaps the best way to make
out a case would be to present a statement
of the relative cost of shipping by the two
routes ; of what the two governments have
done, and what shippers and forwarders
have done to perfect appliances for carry-
ing on the business of the two routes.
Without such comparison, the conditions
of the rivalry cannot be understood. With
it, the means of arriving at an intelligent
conclusion would be at hand, and action
could be made to prcceed on a satisfactory
footing.

By a decision of Judge Tait, the commer-
cial tax or license imposed by the Govern-
ment of Quebecis deolared legal. Being
a direct tax, there does not appear to be
any good reason for refusing to accept this
decision as correct. The hardship is that
the tax falls with andue weight on thecities,
especially on Montreal. The only hope
appears to be that an improvement of the
Provincial finances may, in the fatare,
bring relief ; though when it may be ex-
pected to come no one seems to be ab.le to
predict with even an approach to certainty.

Quebec, /of all places in Canada the
best fitted to carry out sach a design, has
begun its winter carnival and general ra-
joicing. The presence of Lord and Lady
Aberdeen and General Herbert enhanced
the attractions. Similar carnivals, held at
Montrealin previous years, attracted large
pumbers from the adjoining Republic; the
depression felt there so heavily last year
may prevent the usual number of such
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visitors on the ‘pressnt occasion. The
situation and surroundings of Qnebec

eminently fit that city to be the site of a
great winter carnival. The climate, too,
is in favor of the enterprise. The attempt
to do anything of the kind in Toronto
would be futile, as the snow structures
would be liable to dissolve before comple-
tion. Take it all in all, Quebec is difficalt
to rival in attractions connected with win-
ter displays and diversions. All who wish
to see Quebec in its winter glory can bést
realize their desires by visiting the present
carnival.

BANKING REVIEW,

The Bank Statement comes to hand this
month later than ever, and really some
steps should be taken by the Department
in Ottawa to ensure its being in the hands
of the public and of bankers in good time.
It was thought when the new Banking
Act was passed that steps were being
taken to this end ; but the evil is intensified
rather than diminished.. Unless these
statements are in the hands of the public
by the middle of the month they cease to
have any present interest, and might as
well be fyled with records of past transac-
tions. We trust this remonstrance may
have the desired effect in stirring up the
officials at Ottawa to do what is needfal.

The figures of the statement do not con-
tain anything of great interest, except as
indicating a gradual recovery of deposits
from the low point to which they sank in
Scptember. They then touched $173,000-
000, having fallen from $180,000,000 in
July, showing the enormons drain of $7,-
000,000 in & space of two months. This
drain was quite sufficient to account fcr
the stringency in money that prevailed
during last fall, and for the rise in the rate
of interest, which was the inevitable con-
sequence. Had that drain continued at
the same rate for a few months longer, the
people of Canada would have learned by
experience what a real stringenoy in the
money market means. They have been
free from the contingency for so many
years that they have almost forgotten it.
But if a time had come when every bank
loan had to be reduced, and no new money
could be obtained at any price—even on
the best security—tha people of this coun-
try would have learned to sympathize with
their fellow sufferers in the United States
who were passing through a similar ordeal.

Happily, the drain of money which was
80 severe in August and September ceased,
and there has been a gradual recovery
going on until the present time.

Deposits now stand at almost as high a
point as they did last July, viz., $179,000,-
000, and the resources of the banks in cash,
call loans and Lalances due them by other
banks, have increased correspondingly :
whereas these items amounted, on the
30th September, to $59,000,000, they now
stand at $66,000,000.

There appeared, & littie while ago, in one
of the daily papers, a statement of the
so-called cash reserves of the Canadimn
banks, with the percentage these bore to
the total liabilities. These cash reserves
consisted merely of the specie and govern.
ment notes locked up in the banks’ safes.

‘amongst

This is obviously an erroneous mode of
putting the matter, for by the universal
custom of banks in Great Britain, and by
the custom which is embodied in the Na-
tional Banking Law of the United States
as to reserves, the balances that a bank
has atits command, and deposited in other
banks or agencies in leading financial cen-
tres, are invariably considered as a part of
the cash resources. Not only so, but by the
invariable practice of the great banks of
Scotland, and of the leading joint stock
banks of London, the banks include
their resources immediately
available, call and short loans on bonds
and stocks, as well as government securi-
ties.

There was in the same article a singular
confounding together of two entirely dis-
tinct questions : the first question being,
What percentage of a bank’s liabilities is
it desirable for a banker to retain in cash
or its equivalent ?

The second question is, Is it desirable
that the banks should be compelled to keep
a certain minimum reserve by Act of Par.
liament ?

To this second question bankers have
more than once replied in the negative.
They especially did so in the most formal
manner, giving reasons for their opinion,
both verbally and in writing, when the
renewal of the charters took place three
years ago, which reasons convinced the
Government and determined them to with-
draw the clause that had been introduced
for the purpose.

But as to the amount of reserve that
banks should retain, all bankers are
agreed that the amount should be such as
to enable any bank, without difficulty, to
meet any calls that might be made upon
it. As to the exact percentage different
opinions have always prevailed, but the
average of them would place it about
twenty-five per cent., some being a little
higher, some a little lower.

All bankers understand, however, that
the reserves of a bank include not only
what is locked up in the safe, but what a
banker can have at his command within
one or two days if needfal.

To enable readers to understand exactly
what the practice of leading Canadian
banks is with regard to Reserves, we ap-
pend the following comparative tables :—
FIRsT — PERCENTAGE OF ACTUAL CASH (LOCKED UP

IN THE VAULTRS OF BANKS) TO THEIR TOTAL LIA-
BILITIES :—

Bank of Montresl

Cunadian Bank of Commerce ...... .
Merchdants Bank of Canada ........ .
Bank of British North America .
Quebec Bank .........o.iiininninann .
Buank of Toronto ..... Criieienrsenn .
Molsons BanKk......eevvvennnnnnnnns .
Dominion Bank .......oovvnneennnnn 5.
Imperial Bank of Canada .......... 15.01

BECOND.—PERCENTAGE OF CASH IN THE VAULTS,
TOGETHER WITH BALANCES DUE BY BANKERS
AND AGENTS IN UNITED STATES AND GREAT
BriTaln : —

Bank of Montreal...........ccouuen. 36.14*
Canadian Bank of Commerce ...... 1501
Merchants' Bank of Canada ........ 17.88
Bank of British North Amerioca...... 17.46
Quebec Bank ............... Veeenes 10.32
Bank of Toronto ........... . 2384
Moleons Bank.... 10.48
Dominion Bank.......cvvveveennnn. 19.00
Imperial,Bank of Canada : . 26,57

THIRD. —PERCENTAGE OF CASH IN THE VAULTS,
TOGETHER WITH BALANCES DUE BY BANKERS
AND AGENTS IN UNITED STATES AND GREAT
BRITAIN, WITH CALL LOANS ON STOCKS AND
BOND8 AND DoMINION GOVERNMENT SECURI-
TIES :—

Bank of Montreal.......cvvuu..... 38.01*
Canadian Bank of Commerce ...... 20.57
Merchants’ Bank of Canada ........ 31.02
Bank of British North America .... 20.15
Quebse Bank ...................... 35.72
Bank of Toronto .................. 30.00
Molsons Bank.................. eeee 1305
Dominion Bank .................... 38 84
Imperial Bank of Canada .......... 4141

Call loans on bonds and stocks are in-
cluded, iuasmuch as long experience has
proved that with very rare exceptions they
can be relied on for the purpose needed.

Government securities are included, inas-
much as such securities are almost nniver-
sally placed ip London, with arrangements
for loans of money on them in case of need,
that can be immediately availed of by
cable or sales of sterling bills.

It would be interesting to compare the
practice of leading Scotch banks with our
own in this matter of reserves. The second
and third heads are the only items avail-
able for this comparison, inasmuch as no
Scotch bank distingnishes between cash in
its vaults and cash in the Bank of England
and other banks.

FirsT.—PERCENTAGE OF CASH IN VAULTS, To-

GETHER WITH BALANCES DUE BY THE BANK oOF
ENGLAND AND OTHER BANKS {—

(Scotch Banks.)

Bank of Socotland .................... 8.15
Royal Bank of Scotland .............. 9.12
National Bank of «  .............. 8.80
Ungion “ e e 7.12
Commercial Bank of Scotland ........ 6.17
Clydesdale “ Y . 12.30

The Bank of Scotland aud the C.ydes-
dale Bank include cheques in transitu ia
their statements. The British Linen Com-
pany’s fignres do not enable the above per-
centage'to be made up.
SECOND.—PRRCENTAGE OF CASH IN THE VAULTS

CASH IN TH¥ Bank or ENGLaAND AND OTHER

BANKS, TOGETHER WITH CASH LOANS AND GOV-
ERNMENT EECURITIES :—

Bank of Scosland .................... 40.95
Royal Bank of Scotland.............. 38.49
National Bank of Scotland .......... 39.10
tUnion “ e, 52 29
Commernial Bank!of Scotland .. ...... 40 69
Clydesdale ¢ L 47.83
British Linen Co. Bank .............. 41.22

From the above comparisons it is plainly
evident : ‘

First—That the great Scotch banks.
which are admitted to be as conservatively
managed as any in the world, keep a very
small part of their revenue in their own
vaults.

Second—That the cash kept by Scotch
banks, even including their money in the
Bank of Englaud, isonly on an average as
much as the Canadian banks keep in their
vaults. Itis evident that the money actu-
ally kept in their vaults by Scotch banks is
less in proportion than that kept by Cana-
dian banks.

Third—That the Scotch banks in the
matter of reserves rely very largely on their
power of drawing money from Loundon on
their Government securities and call loans

With regard to Canadian banks, thesame
considerations prevail. For by means of
cable and sterling arrangements money can

* Takingonly 60 ner cent. of their * Balances due
by Foreign Ageats” for the purposes of this eom.-
parison.

t Other investments included all together,
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be drawn from London to Canada as easily
and as soon as it can from London to
Scotland.

ABSTRACT OF BANK RETURNS. )
31st December, 1892. [(In thousands.]

Banks Banks [ Banks
Description. inQue-! in On-| in Total.
bec. | tario. { other
! Prov's
$ '8 $ )
Capital paid up..|34,718(17,513| 9,707 61,938
Circulation ...... 17,78u| 12,807] 5,67/ 36,194
Deposits......... 88,223, 68,642)23,667/180,532
Loans Discounts &
Investments... . |110,850 | 77,850|33,002/221,702
Cash, Foreign bal- | .
ances (Net) and (

Call Loans..... 37,220 27,459| 6,802; 71,481
Legals ...... 6,162: 3,721/ 2,498! 12,381
Specie ...... 3,448 1.974‘ 1,298, 6,720
Call Loans...| 8,110{10,497 1,151 19.758
Investments. | 6,916/ 8,234 3,036/ 18,186

318t December, 1893. (In thousands.]

L ‘ Banks }Banks Banks
Description. inQue- ;in On-| in Total.

bee. | tario. | other

1 Prov's.

. S8 8 |8 8
Capital paid np; 34,721'17,667 9,709, 62,099
Circulation ....' 17,118'11,980| 5,320, 34.418
Deposits........ 88,303.67,464(23,509: 179,276
Loans, Disc'ts &; 1

Investments... 111,249 80,512(33,803/ 225,564
Cash, Foreign'

Balances (Net)

& Call Loans..| 36,986/23,159| 6,265 66,410
Legals ° 6,039 4,749 2,499 13,287
Specie...... i 4,093 2,266 1,332/ 7,691
Call Loans..| 5.321| 8,042 873| 14,236

_‘hInvegyrxiggtg;‘7.§§3 8,967 3,444 19,864

TOTAL DEPOSITS OF THE COUNTRY.

Government Sav. Bks .... $42.060
M. City and Dist. 8. Bk.... 9,005
La Caisse d’Economie, Que. 4,415
Loan Companies, 1892 .... 19,00

——— 8 74,480

Bank Deposits........coeeviiaeas. 179,276

$253,756

TARIFF LEGISLATION AT WASH-
INGTON.

Since the income tax bill was tacked to
the tariff bill, the time necessary for the
House of Representatives to dispose of the
combined measure is greater than that
previously fizxed for the third reading of the
tariff bili, and a vote will not be reached
till to-morrow. There is a clear Demo-
cratic majority in favor of the income tax.
This fact was ascertained at the party
caucus before the tacking was ventured on.
There are Democrats who are opposed to
the income tax, but the prospect of their
uniting with the Republicans to defeat it
had vanishedin the early part of the week.
The tariff, when it has passed the House,
may encounter a combination in the Senate
which may lead to the revision of some
items adverse to free iron, free coal, and
free sugar. The argument, from the point
of view of the opponents of the income tax,
is, that if 40 cents a ton were put on iron
and on coal and a cent per pound on sugar,
all the revenue necessary would be ob-
tained; that the remission of duties on
these articles is the canse of the necessity
for the income tax. Some members of the
House defend the income tax on its merits,
as a means of equalizing taxation between
the rich and the poor; and to the predic-
tion that an income tax cannot be collected,
they answer by pointing to the fact that,

from 1862 to 1870, $346,000,000 was ob-
tained from this source. It came outin the
debate that the administration was in favor
of a tax on corporations, but whether it
favored an individual income tax was not
made clear.

As the debate has proceeded in the
House, it has become evident that the
Democrats would have liked the tariff bill
better if it had made greater reductions.
At every point, Mr. Wilson, who more than
any oue else is responsible for the bill, has
had to meet and oppose proposals to in-
crease the reductious. Even the Republi-
cans, if they could by any casual combina-
tion, defeat the bill, would tremble at their
own victory, knowing as they do full well
that another and more sweeping measure
would take its place. It delights them to
see local demands for changes negatived,
though they vote for them and speak in
favor of thei. The more the bill runs
counter to special interests, the more un-
popalar it will be with those interests, and
it cannot be made too unpopular to meet
the desires of the Republicans.

By one amendment, the t{ime at which
duties on wool were to go into effect was
changed for a later date ; but a second
amendment has restored the original dates,
which are for wool August 2, and for
woolens Decemaber 1. On the former vote
the Democrats relaxed their vigilance and
permitted themselves to be “surprised ; on
the latter they once more proved their
strength by voting in concert.

The duty on barley has by final vote on
yesterday been raised to 25 per cent. ad-
valorem, and on barley malt to 35 per cent.
The Wilson Tariff Bill finally passed the
H.use at six last evening by a vote of 204
yeas to 140 nays.

PRESIDENT'S ADDRESS, TORONTO
BOARD OF TRADE.

Among the many subjects treated by the
retiring president of the Toronto Board of
Trade in his address, none is of greater
importance or was treated more suggest-
ively than the subject of the public health.
* Health on the Farm " is not perhaps a
topic which a gathering such as that of
Tuesday last in the Board of Trade cham-
ber expected to hear discussed at length by
its presiding officer. And yet, having had
it presented to their minds, no reflecting
man will be disposed to question the value
of its consideration. Mr. Wilkie went
deeper than the surface of things in dealing
with the conditions of farm life in this
largely agricultural country. And his illus-
tration of the economic effect upon a farm-
er's financial position of unsanitary con-
ditions on his farm or in his dwelling was
most timely. Suppose, he said, what so
often happens, that a farmer's son is at-
tacked with typhoid fever, due to a polluted
well too near kitchen door or barnyard.
His services are lost for two or three
moaths; his mother or sister’s time is taken
up in npursing, and a physician calls
daily. One result is an sactual outlay of
probably $100, a loss of labor, and oft-
times much subsequent ill-health. ‘ This
means, in many instances, a falling behind,

which prevents necessary improvements,
perhaps the necessity of a small mortgage,
ending ultimately in not a few cases, in
financial disaster. Similarly, the loss of a
few good cattle from contdgious disease,
from insanitary conditious, may mean
that the narrow boundary between profit
and loss has been crossed.” The speaker
hinted at government supervision, * com-
pulsory and thorough iospection of the
farm house and its water supply by com-
petent officials with plenary powers,” being
mentioned for one thing. For another,
which is open to no objection, and may do
much good, the dissemination of health
literature of every kind. There is much
ignorance, and still more carelessuess, we
believe, among farmers of matters of health.
And when we can get the farmer to see
that unhealthy surroundings or babits
affect his pocket, we have done much to-
wards their correction.

The condition of trade, Mr. Wilkie points
out, is sometimes sought to be made a
scape-goat for the follies of an individual
or a community. Dall trade or a lack of
profit in merchandising are not seldom
blamed, where the real cause of trouble is
losses from speculation iu land or shares.

*“ The business man who has been content to
confine his operations within legitimate bounds
should bave no difficulty in overcoming the
effects of a temporary depression, but if to
the effects of commercial depression are added
the losses incident to the collapse of a *land
boom,’ or of the stock market, it is not the
condition of trade that is answerable for his
misfortunes.

 We are too -apt, in Canada, to be carried
away in our ambition by the mad rush and
excitement which are to be witnéssed in two
or three of the largest cities of the American
Union, and by the immense fortunes which
are realized from time to time by reckless
speculation ; but we must not forget the ab-
sconding official, the disgraced director, or the
bankrupt merchant. If we could only bring
home to ourselves an appreciation of the
misery and wretchedness entailed mpon thou-
sands a» the result of what is commonly known
as ‘dealing in margins,” 1 am certain that
there wonld be fewer complaints, fewer fail-
ares, and many more happy homes.’

And in an eloquent paragraph on the
financial disturbances of 1893 in the United
States and Australia, he marks out these
panics and crises as * an object lesson to
Canada to avoid public and personal ex-
travagance; to avoid the borrowing of
foreign capital for use in unproductive
investments; to avoid fostering illegiti.
mate enterprises for the benefit of the few;
and to depend for success and fortune upon
the gradual but sure development of her
own resources upon straight economie
lines.”

We trust that Mr. Wilkie is correct when
he ventures to say that the confusion that
has long existed in means of dealing with
insolvent debtors and their estates, is about
at an end, and that the efforts of business
men to obtain a Dominion Insolvency Act
« are likely to be crowned with sucocess.”
It is to be supposed that he woald not use
this language unless he had reason to
anticipate the passage of such a law. He
voices once more the opinion of the board
of the necessity for a fast Atlantic passen-
ger service, and confidently looks forward
to the establishment of direct tele-
graphic communication between Canada
and Australia by means of a Pacific Ocean

cable. The arguments in favor of g
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cheaper rate of letter postage are put
more forcibly jin this address than we re-
member to have seen done elsewhere.
What is said as to the burdens laid upon
the Post Office Department by free carriage
of official matter which some department
or gsomebody should pay for, ought to be
taken in good part by the Government as
a hint towards re-adjustment of the bur-
dens aforesaid. And every legitimate pub-
lisher will echo the reprehension of * flood-
ing the country—by the assistance of cheap
postage—with the organs of gift enter.
prises, and with bogus news-sheets, to the
great loss of the respectable and enter-
prising publisher.”

A sanguine view is taken by Mr. Wilkie
of the results of iron smelting and the
manufactnre of steel in this province.
Nickel refining, he thinks, would follow
quickly and be a great boon. Coke should
be admitted free of duty as a first step, he
contends, and tben smelting machinery
should be made free, as mining machinery
is now.

NEW BUILDING AND LOAN
CIATION METHODS.

Since the publication last week of an
article on the Excelsior Loan & Savings
Union, entitled ““ One of the Failures,” we
have received from Mr. A, C. Neff, the
accountant, the following particulars :

** Re Excelsior Lioan & Savings Union. The
facts are these : They secared 183 subscribers
for 3174 shares of $250 each, or $79,375, the
monthly premium being $1.25 per share. The
lapses occurred rapidly, 126 having dropped
out before the third month of payment, 25
more before the fifth month, and only 8 old
sanbscribers paid through December.

¢ The total amount of premiums the com-
pany ocollected was $850.25, of which $89.76
passed to the oredit of the * loan fund ”’ under
the by-laws. Jdn most building societies there
is an admission fee charged, which provides
for the agent’s commission. There being none
in this case, the agents were to have 60 per
cent. of the first four payments. To encour-
age them this commission was in many cages
advanced on certificates which only paid twice.
The total amount of commission paid being
$601.48 on the above premiums. The direct-
ors have frequently had to put up money to
oarry the expenses. And in liabilities of some
91,170 there are included $402 47 of loans
thns made by directors, and $646.25 credited
as salary to the secretary and manager. The
liabilities to outside parties being only some
$122, which will be covered by $134.48 cash in
the hands of the treasurer and $80 worth of
office furnitare, consisting ochiefly of a very
fine roll top -secretary’s desk, which added
much to the otherwise deficient dignity of this
$10,000,000 oapital concern.

‘“ Had there not been trouble among the
management themselves, they might have
gone on for a much longer time, gathering in
the ten dollar bills of the less wary of the
wage-earning olass, who try to put aside some
savings for a rainy day.

A oursory glance at the literature of the
oconcern reveals its inherent weakness, and
evidence of very unbusinesslike management
is shown at every point of examination. It isg
therefore a matter of congratulation that at
the meseting on Thursday, lst February, a
permanent liquidator will probably be ap-
pointed to wind up its affairs, and » sigh of
sympathy is certainly due to those who have
paid their premiam for many months and will
never see their money again.”

It will be interesting to know how much
of the same sort of thing is going on In
other companies of the same kind. In the
present care 183 persons appear to have
paid their premiums the first month while
the scheme was fresh, but thi- 183 Awindled

ASSO-

to 57 in the third month, to 82 by the fitth
month, and to only 8 by December ; and
instead of having say $1,800 on hand in
monthly premiums, all they had was
$850.25,

The means taken to ‘ encourage the
agents’’ is the next feature to be noticed.
The agents were to have sixty cents out of
every dollar collected for the first four
months, Giving away money at this rate
is & queer mode of saving and investing it
for the benefit of the poor folk who paid it
in, and it would puzzle even the ingenuity
of a Kansas canvasser to show how this
‘‘investment” (in an agent's commission)
of two-thirds of a man's payment will
double his money in a few years. But we
must remember that the agents have to be
treated liberally. The agents do the tall
talking and persuading of the soft-headed
public to plank its money down. The
agent goes round among farm-hands and
hostlers in the country, cooks, butlers and
domestic servantsin the city, and gets their
money, telling them it is going into a trust
company'’s hands, which will guard it with
iron railings and steel vaults, or that it is
to earn untold profits in mortgages, but in
this case he puts sixty cents of every dollar
into his own pocket instead. We see from
Mr. Neff's letter that out of $850.25 col-
lected the sum of $601.48 was paid in
commissions,

The directors, who advanced money for
expenses, were not 8o smart as some similar
functionaries we have heard of, who never
risked a cent of their own but collected all
the expense money from credulous mem-
bers. It appears, however, that the
$402.47 thus advanced by directors and
the $646.25 due for the secretary’s services
will be a total loss to these gentlemen,
respectively. And if Judge Macdougall’s
opinion be correct as to the secretary’s
fulfilment of the duties of his office, no
sympathy need be wasted on this funoction-
ary.

COLLINGWOOD AND TORONTO AIR
LINE RAILWAY.

According to the prospectus, this road
would not exoeed 70 miles in length, which
would be & gain of 28 miles, as compared
with the Northern. The question is
whether this gain in distance is sufficient
to justify the construction of a new road,
at an estimated cost of $2,600,000. If the
projectors could raise the money, on a
commercial basis, relying entirely upon
the returns of the revenue therefrom for
dividends, Toronto, in its municipal char-
acter, would have nothing to say against
the project, but would be inclined to let
the projectors work out their plans in their
own way. But when aid from the city is
asked, we are face to face with a different
problem. If the road would pay as a com-
mercial undertaking, why seek municipal
aid? The case is not an opening up of a
new region hitherto closed to commerce
and civilization. The demand for munici-
pal aid is & virtual admission that the pro-
posed road would not carry itself; that it
could not earn its own maintenance, if we
include in that term a return on the capital
which would be required for the constrae-

tion. Why should the city go into an en-
terprise which would not pay ordinary
interest on the capital employed ?

To this query the prospectors answer
that ‘“ the general effect of this railway
would be to take to Toronto a trade that
now goes west of it to Buffalo,” that a
portion of the trade which now goes by
other routes would be attracted to this
city, making it *“a distributing point for
trade going to the sea 'by the St.
Lawrence, Oawego or Ogdensburg routes.”
These results, we are "told, would be
achieved by giving to Toronto * the ad-
vantage over all other routes for time,
distance and rates.” The saving, as com-
pared with the all-water route, we are
told, would be 324 miles. But this advan-
tage, if it be one, is not new ;- it exists now
and has long existed. The fact that rail-
way communication between Collingwood
and Toronto has not effected the magical
change of diverting the traffic to the
Toronto route, must count for something.
The gain in distance would be only 28
miles as between two railways, even if an
air line should be found possible of con-
struction, without higher grades than 53
feet to the mile going north, and 26 feet
per mile going south, the estimate and the
promise of the prospectus. We are not
told how these grades would compare with
those of the existing road ; but obviously
the straighter the line, the higher the
grade. '

It is in fact doubtful whether an air line
can be got of a length of only 70 miles, and
in fact whether such a line is possible at
all. The alleged grades cannot, without
more information, be accepted as correct.

The extent to which the new road, with
its shorter length and movable elevators,
at Collingwood, would divert traffic which
now seeks other routes, is the crust on
which the merits of the project, from a
public point of view must depend. There
is no reason to believe that the diversion
would be considerable. But that Toronto,
with the Air Line Railway, would com-
mand the grain trade ofjthe West, is one of
the assumptions; an assumption easily
made, but which rests on too slender a
foundation to justify its acceptance as a
reality of the future. This control being
assumed, several consequences are de-
duced from it; a great inocrease in
inter-provincial trade with the Mari.
time Provinces; in return for com-
modities, the nature and names of which
are not given, we are encouraged to expect
that we should receive coal laid down in
Toronto at $3.05 per gross ton. Besides,
wo are to tap the hard coal district from
Oswego, and secure a lowering of the price
of that variety of combustible. And * it
smelting were carried on in Toronfo,” we
are told, ‘* this railway would offer the
best route for ores from Lake Suoperior and
Sudbury districts.” Does any rational
creature believe that coal will be brought
to Toronto to smelt ores brought from
Lake Superior? If any one shounld be
found to hold this opinion, it would be a
waste of time to argue with him. The ex-
periment of bringing coal from Nova Scotia
to Toronto has been tried, and the traffic
was not continued simply because it did
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not pay. Would a saving of twenty-eight
miles in railway distance, north of Toronto,
suffice to convert a losing operation into a
paying one ? How is anthracite coal from
Oswego to be cheapened ? Presumably by
a lessening of freights arising from a traffic
both ways. The difficulty of carrying grain
in coal vessels must not be overlooked.

We fail to see that the projected Air
Line solves any problem connected with
competing lines of traffic. Admit that
a better and a shorter road than the
Northern is possible ; it remains true that
the advantage of the improvement would
be limited and not such as would be likely
to work such changes in the routes of
traffic as the projectors, in their dreams,
conceive.

INDEPENDENT ORDER OF
FORESTERS.

A long letter from the General Superin-
tendent for Great Britain of the 1.O.F
appears in the London Economist of 13th
January. In this letter, by taking shelter
behind a new society—organized as a sort
of tender to the I.0.F., which, as a foreign
body, could not register in Britain—Mr.
Paterson seeks to evade the statement of
the Registrar of Friendly Societies in the
London Times, that the prospectus issued
in England was ‘ essentially misleading.”
But the reply of the Economist to this cor-
respondent is :

‘ That Mr. Paterson sought to explain
away tho letter of the Registrar of Friendly
Societies is troe ; it is not the case, how-
ever, that he succeeded in doing so. It is
true, also, that the Order, in carrying out
its insurance scheme, is masquerading as
a friendly society; but while it is charging
registration and initiation fees and so-
called ‘court dues,’ it gives no friendly
society benefits of any kind. In the pros-
pectus, none of those charges are included
when the rates of the I.0.F. are compared
with those of ordinary life offices, and the
comparison, for this and other reasons
which we stated, is unfair and misleading.
Mr. Paterson talks of the experience of the
Order, but where is there a trustworthy
record of its experience ? "

Then quoting a Canadian journal that the
Order has a special charter, one not likely
to be repeated, conferring as it does almost
unlimited powers, and that no return of its
affairs has been made to any government,
the Economist gives the I.O.F. another
stinging blow, as under :

* This matter of accounts is one to
which our Board of Trade will soon have
to give its attention, and, meanwhile, we
must again say that in our opinion this [the
L O.F.] is a concern with which no pra-
dent insurer should bave anything to do.”

But while, through the leading journals
of Great Britain, people are warned against
“insuring” in the Foresters, the astute
manager of that Order in Canada continues
to make friends in’high places. Itisnotlong
since the newspapers rang with the fact that
the Premier of (Ontario, Sir Oliver Mowat,
had been madean Irdependent/Forester, and
we observe that last week Hon. G. W.
Ross, another member of the Oatario
Cabinet, was also added to the Order. We

shall not accuse these distingnished gentle-
men of maintaining that the I1.0.F. scheme
of life assurance is son.d—they have surely
too much sense for that, and may have con-
gidered they were joining mersly a harm-
less friendly society. But there is little
doubt that the very fact of these Ministers
of the Crown belonging to ‘the Order is
being trumpeted abroad and many a
Canadian got to rely on its so-called life
assurance scheme by the fact that people
in high places seem to countenance it.

THE SHOE TRADE.

A meeting of Toronto shoe manufacturing
houses was held on Wednesday last, at the re-
quest of the shoemakers. Representatives
were present from the firms of Harvey, Van
Norman & Co., J. D. King & Co., F. J. Weston
& Sons. Mr. Jas. McPherson, of Hamilton,
was also present. The men whom the shoe
houses employ havebeen under the impression
that Mr. King was the only manufactarer dis-
satisfied with the present bill of wages, and
the object of the meeting was to test the
opinion of the other employers. After some
disoussion the men, we are told, offered a com-
promise by & reduction of 74 per cent. off their
present bill of wages on some lines, which
would mean an average reduction of about 4
or 5 per cent. But the manufacturers present
upheld the position taken by Mr. King, and it
is evident that a complete revigion of the bill
based on the Montreal standard will alone re-
lieve the sitnation.

Trade in sole leather is not active. Some
movement to the eastern factories is taking
place, but the volume of business done is not
so large as it should be at this time of the
year. Some export orders have been received
during the week, and preparations for ship-
ment are now in progress.

As was anticipated in our issue of last week,
the price of green hides has declined, and
now stands at 33c. We are told that cured
hides find but slow sale at 4c. Eastern buyers
write that hides may be purchased in Mon-
treal at 4c., and if our merchants would do
business better quotations must be offered to
counterbalance the difference in freight.

A Montreal exchange says of the shoe trade:
‘It is very certain that a good deal of cancel-
ling is going on, which shows that country
buyers are reducing their original orders.”

MONTIREAL BOARD OF TRADE.

The annual meeting of the Montreal Board
of Trade was held .on Tuesday last. At a
previous meeting the {president, Mr. W. W,
Ogilvie, the first vice-president, Mr. James A.
Cantlie, and the second vice-president, Mr,
John Torrance, were elected by acclamation.

On Tuesday there was a poll for the trea-
surership, also for the members of the counecil
and board of arbitration. Mr. Edgar Judge
was elected treasurer by 361 votes to Mr.
Esdaile’s 353 votes, a very olose bat good-
natared contest.

The gentlemen elected to the council were :
Messrs. E. 8. Clouston, D. L. Lockerby, A. A.
Thibaudeau, Thos. J. Drummond, F. J. Hart,
Wm. Cunningham, John Baird, J. D. Rolland,
John McKergow, C. F. Smith, D. A. Mo-
Pherson, D. Robertson. All the above were
last year’s council, with the exception of
Messrs. Clouston, MdPherson and Robertson.
Those whose names follow were elected to the
board of arbitration:—Messrs. E. B. Green-
shields, Robert Archer, J. B, Cleghorn, C. P.

Heber$, Robert Reford, Hon. Geo. A. Drum-
mond, George Childs, James Slessor, H. Mon-
tague Allan, F. W. Henshaw, Chas. H. Gould,
H. A. Budden. The new members on the
board this year are H. Montagne Allan and
Chas. H. Gould.

We have not received & copy of the report
of the board, but we understand that among

the matters it discussed were the Montreal

harbor works, tolls, quarantine services, postal
matters, railway shortages, an imperial penny
post, provincial taxation, municipal affairs,
trade in the West Indies, Cape Colony and
Australia, insolvency legislation, the new build-
ing.

The preeident’s address consisted for the
most part of a statement of the financial con-
dition of the board and the state of the new
bailding, whioch it appears has cost $600,000,
bas a bonded debt of $540,000, and has offices
rented and to let representing an annual
return of $52,500. Of these $38,500 worth
have been rented. Mr. Ogilvie congratulated
his audience on the faot that the associations
in affiliation with the board were increasing
in number, that of the bankers being the latest
acquisition. There had been, he said, an
increase of 52 in the membership of the board,
but there had been 13 deaths. Mr. Green-
shields made a plea for free canals ; he urged,
%00, that the board should make a strong de-
mand on the Government at Ottawa for assist-
ance to the harbor improvements in Montreal.

TORONTO BOARD OF TRADE.

The annual meeting of the Toronto Board
of Trade being over—it was held on Tuesday
last—it is possible now to give a complete list
of the offices for 1894. The presidency and
the offices of both vice-presidente were filled
by acolamation, Mr. MocKinnon voluntarily
declining to be a candidate because he found
himself unable, from frequent absence, to give
the duties of that office the attention which
he thinks they deserve, and Mr. Allan declin-
ing to oppose Mr. Caldecott in a contest for
the first vice-presidency. The officers of the
Board for 1894 are :

President.—Mr. Hugh Blain.

18t Vice-President.—Mr. Stapleton Calde-
cott.

2nd Vice-President.—Mr. E. B. Osler.

Council—Messrs. D. R. Wilkie, cashier Im-
perial Bank; W. D. Matthews, grain mer-
chant; D. W. Alexander, leather merchant;
Wm. Christie, biscuit manufacturer; H. N.
Baird, grain merchant; 'Thos. Daopnett, hat
and fur dealer; William G. Gooderham, Good-
erham and Worts Co., ltd.; John Donogh,
lumber merchant; Elias Rogers, coal mer-
chant; M. McLaughlin, Dominion flour mills;
J. Bhort McMaster, dry goods importer; A.
M. Smith, wholesale grocer; J. Herbert
Mason, president Canada Permanent Loan
Company ; Charles Cockshatt, importer of
woolens; and E. Samuel, importer hardware
and metals.

Board of Arbitration-—Messrs. George Chap-
man, Wm. Galbraith, J. H. G- Hagarty, J. L.
Spink, F. B. Cumberland, R. 8. Baird, Thos.
Flynn, R. J. Stark, J. H. Sproule, Noel Mar-
shall, Robert McLean, and S. E. Briggs.

Representatives on Industrial Exhibition
Board—Messrs. B. N. Baird, W.B. Hamilton,
and Joseph Oliver.

Representatives on Harbor Commission—
Messrs. J. T. Mathews and Geo. A. Chapman,

Reports were submitted by the Secretary,
the Treasurer, the Harbor Board, one of whose

X members, Mr. J. T. Mathews, making a shorg

address on the state of the harbor works, while
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Mr. W. B. Hamilton outlined the tenor of the
Industrial Exhibition Board report. A dis-
cus:ion was had upon matters connected with
the Gratuity Fund of the Board, but action
was deferred till another meeting. Elsewhere
we yive extracts from Mr. Wilkie’s excellent
addreass.

ONTARIO LIFE UNDERWRITERS’
ASSOCIATION.

On Saturday last, the fourth annual meet-
ing of tha Ontario Life Underwriters’ Associ-
ation was held in the office of the Canada
Life Assurance Company, in Toronto. Most
of the leading life companies had representa.
tives at the meeting, which was an interesting
one.

The principal objects of the Association
are, the enforocement of the Ontario Act of
1892 and the improvement of the condition
aud standing of those engaged in the field
work of life insurance, and we understand
that all who are interested in these objects are
invited to join the Association.

The following officers were elected :—Presi-
dent, R. H. Jarwis (Canada Life); first vice-
presidens, Alex. Cromar, (Great-West Life) ;
second vice-president, L. A. Stewars (U. 8.
Liti); seoretary treasurer, George P. Payne
(Or. . Mut. Life).

TRUSTS CORPORATION OF ONTARIO.

The report of the Trusts Corporation of
Onturio shows that a growing business is being
done by that body, not only in administering
estalcs, but in acting as gnardian, execator
and trustee. No better proof of the confidence
entertained in its fature need be cited than
the fict that the shareholders—among whom
are some of the best men in financial and
commercial circles — unanimously approved
the directors’ recommendation that the capital
stock be raised to a million dollars. The
directors have been re-elected ; Hon. J. C.
Aiking is again president; Sir Richard Cart.
wri. It and Hon. 8. C. Wood vice-presidents,

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

A noticeable feature in recent reports of this
company is the considerable proportion of its
applicants for assurance who are rejected.
This must be taken to imply strict scrutiny of
risks, for it is not tonceivable that, in the
present competition for business, a life com-
pany would refuse risks that could be accepted
with any reasonable degree of safety. And
such careful scrutiny is most desirable in the
fatare interests of the company. The business
of the year shows the new business to have
been 1,517 policies for $1,775,000 ; the total in
force at end of year is increased to $5,269,600
under 4,148 policies, and without much in-
creage in expense. Of thess there are 3,155
policies for $3,780,710 in the Temperance
Section ot the company’s business, and 993

policies for $1,488,910 in the General Section.
There is an increrse in premium income andz
in interest and a considerable reduction in!
death claims, which are happily low. Also,
an inorease in assets and in surplus, very!
desirable features. 5

A paragraph in the report refers to the
manner in which total abstainers patroniza '
this company. Sach patronage may reason- ‘
ably be expeoted. But as the direotors also '
thank the general public for its patronage, they
clearly do fiot intend to be such cranks as to

refuse good lives because the insurants are not
teetotallers. Nothing in the present report
indicates the ratio of deaths in the Temper-
ance Section to be lessthan in the General Sac-
tion. Perhaps the experience of this com-
pany is, a8 yet, too short to draw scourate
conclusions of the kiad. Buat it has been
demonstrated by its prototype in Great Britain
that the teetotaller lives longer, and that the
company can grant his insurance cheaper,
—

FOR GROCERS AND PROVISION
DEALERS.

Great Britain imported 501,005 cwts. of con-
densed milk during the year 1893, against
481,374 cwta. in the previous year.

The British steamer ** Grandholm " arrived
at Liverpool after a trip of 86 days from Vic.
oria, B.C., with a cargo of canned salmon.
She is the first of this season’s fleet from Brit-
ish Columbia to arrive in England, although
four other vessels left port before she sailed.
Her cargo consisted of 31,707 cases of salmon.

The consumption of carrants in Great
Britain last year increased 201,125 owts. The
official returns at all events show a total of
1,213,611 owts. for 1893 and 1,012,186 cwis. for
1892, The consumption in 1893; was '13,323
cwta. in excess of the importation.

One day recently a proocession of twenty-five
wagon loads of cheese passed through Ingersoll.
The wagons averaged forty-five boxes each, or
a total of 1,160 boxes, and the whole was
valued at about $9000. The cheese was from
Verschoyle factory, and was purchased at 113
oents per pound.

At a mesting "of the" Edwardsburg Starch
Co., limited, the following.were elected direo-
tors for the ensuing year :—Mesers. E. P.
Benson, W. 8tanway, C. E. Hope, J. D. Reid,
C. K. Hosmer, W. Strachan and R. Cunning-
ham. At a subsequent meeting of the direc-
tors, Mr. E. F. Benson was eleoted president,
Mr. W. Strachan, vice-president, and Mr. J.
D. Reid, M P., managing director.

The Wiarton bakers have reduced the price
of bread to 8 cents a loaf or 12 tickets for a
dollar, and it is said, refuse to do any credit
business.

All Barbadoes molasses coming into St
John this year, says the Record, will be put up
in new casks. This has been decided upon by
the producers of molasses in the island.
Some of the molasses . has been tarning sour,
and the reason is assigned to the fault that
the casks containing it have been old and un-
fit for the purpose.

There are indications of a successfal trade
in British Columbia, halibut being worked up
with eastern provinces and states.

The idea of establishing a creamery at
Campbeliford has been abandoned.

The directors of the Hamilton, Grimsby and
Barlington line propose to establish a fruit
and milk market in Hamilton.

By reason of the soarcity of herring in the
Bay of Fundy, dealers are, says the St. John
Telegraph, forced to import these fish from
outside places., One south wharf firm has re-
ceived 30,000 Newfoundland herring from
Halifax. The fish are very small.

The 8t. Louis creamery in Kent county,
N.B,, made 7,000 1bs. of butter last season.

The attention of agriculturists in British
CBlumbia is being directed to the desirability
of establishing creameries’in various districts
of the province. Much of*the land is suitable
for the raising of dairy stock,’ani the lonly
question that ocan be raised_is as_to whether

v

the somewhat {limited cultivation will permit
of successful dairy operations.

That New Weetminster, B.C., goods are
becoming widely known is evidenced by the
tact that four large shipments of sugar-cured
bams and bacon bave recently been made to
China by Mr. F. R. Robinson, a pork packer
of that place.

Paris butchers are only allowed to sell at
the meat market. They are seeking permis-
sion to open shops about the town.

The exports of sugar from Philippine Islands

for eleven months of 1893, as compured with
1892, were as follows :

1-02, 1893.

_ Tune, Tous.
U.S.and Canada ....... 90,560 87.710
Great Britain............ 71.257 88.632
Continent of Europe.... 2772 4203
China and Japan ........ 74 536 176,121

Total ... 239,125 256,666

Mr. J. Vance, salesman of the Germsn
Unior Cheese Factory at New Hamburg, Ont.,
has addressed a oircular to the presidents,
directors, and patrons of factories throughout
the province, inviting their co-operation in a
movement to send a representative to Great
Britain to look alter their common interests
there.

At the annual meeting of the Springbank
Creamery Company recently held in Guelph,
it was stated that in the season just passed
72,000 1ba. of butter had been made, which
averaged 21 cents on sale and netted the pa-
trons of the creamery 17 cents per lb.

tesies e

SHOE AND LEATHER NOTES.

Halifax shoe dealers have agreed to close
their business places at half-past six on Tues-
day and Thursday evenings. This agreement
is to last until the 31st of March.

The St. John Surn has been investigating the
present activity of the industrial establish-
ments in that city as compared with the ac-
tivity displayed a year ago. The tannery of
Charles H. Peters is reported as continuing
with undiminished vigor; from 25 to 30 men
are employed.

The annual meeting of the Canadian Rub-
ber Company was held in Montreal on the
25th inst. The reports presented were con-
sidered satisfactory. The old board of direct-
ors were re-elected a3 follows: Messrs. An-
drew Allan, Hugh McLennan, W. J. Withall,
Francis Scholes, H. Prevost, A A Ailan, W,
H. Benyou, J. B. Learmont, H. M. Allan, A.
Prevost. At a subsequent meeting of the
board’ of direstors Mr. Andrew Allan was
elected president, and Me. Hagh McLennan,
vice-president.

We have received from Messrs. Pingree &
8mith, Detroit, a very neatly designed cata- .
logue containing their fashions in foo'wear for
1894. The goods carried by this house, if
we may jndge from the cuts in the catalogue,
extend over a very largs range of styles, and
include low priced footwear as well as that of
8 better quality. This firm was establiched in
1866, and claims to have over two thousand
customers, with an annual output exceeding
one million dollars.

The import of leather into Liverpool,
Eng., from the United States and Canada
during the past year, comprised a total of
71,000 bales and 104,000 roils, bundles and
cases, against 61,500 bales and 67,000 other
packages in 1892.

With hockey players, a boot mads in tan
Russia and oalf is in special favor. The shoe
hasno vamp and is laced to the toe cap.

..
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A pronounced new style in men’s footwear,
this season, is the narrow square toe. Last
year, shoes with broad square toes were worn
somewhat extensively. Shoes with these toes
are made in patent leather and calf, but are as
yet confined to the higher priced goods, al-
though manufacturers say that cheaper goods
will probably be made in this style.

All classes and kinds of people receive con-
sideration at the hands of shoe designers.
For the footwear of large and heavy men, a
new last in an E measurement with a broad
round toe has been made in Balmorals and
Congress shoes. These shoea are said to be
very comfortable on the foot, but their beanty
of shape is not such as would recomend them
to the taste of younger men,

FREDERICTON BOARD OF TRADE.

The Fredericton, N. B., Board of Trade
held its annual meeting on the 29th ult., with
8 fair attendance of members. The president,
Mr. James S. Neill, reviewed the work of the
board for the past, congratulated the city upon
the prosperous business year just closed, and
expressed confidencs in the future for Freder-
icton. He referred to what he termed a dis-
crimination in freight rates as against Fred-
ericton by the raiiways. St. John dealers, it
wag claimed, had cheaper rates from the west
than Fredericton buyers. It was suggested
that the board take up the question of a new
city property valuation. The president spoke
of the needs of reform in civic government,
especially in the matter of electing mayor a:
aldermen.

The following officers were elected :—Presi-
dent, Jas. 8. Neill; vice-president, Wm,
Lemont ; secretary, J. W. McCready ; trea-
surer, George W. Hodge : members of council,
A. G. Edgecombe, M. Tennant, A. H. F. Ran-
dolph, C. Fred. Chestnut, Fred. B. Edge-
combs, George W. Hodge, Geo. Hatt, John J.
Weddall, John T. Clarke, H. H. Pitts, A.
Lottimer, John M. Wiley. A resolution re-
viving the agitation for the constraction of
the Harvey-Salisbury short line was adopted,
and copies ordered to be sent to the boards of
Halifax and other cities soliciting their co-
operation.

ANSWERS TO ENQUIRERS.

We ask the indulgence of several corre-
spondents, replies to whom have been prepared
but cannot find rocm to-day.

§. H.—There is abundant material for
something of the sort. We bave it in view.

B. M., South Pelee, Ont.—Think your friend
had better accept the offer; he will certainly
be better off than if he had remained in the
Canadian company which was gobbled up.
We are not admirers of the system, but better
that than none, in his case. )

UNITED STATES PATENTS TO
CANADIAN INVENTORS.
~ The following list of United Stafes patents
to Canadian inventors, granted January 23rd,
1894, is reported expressly for this paper:
Coin-operated telephone switch, Charles F.
Brown, Yarmouth,
Injector, Patrick Brownley, St. John.
Cur coupling, John Evans, Toronto.
Cultivator, Wm. Hewitt, Braniford.
Foot-ball game apparatus, Thomas Knighs,
Islington.
Syringe, Joseph Lalonde, Winnipeg.

of an unfavorable kind.

Disinfeoting apparataus, Bernard McEvoy,
Toronto.

§tone-outtet's bush-hammer, James O’Don.
nell, Toronto, assignor of one-fourthto Charles
Wataon, same place.

Grip for cable cars, William H. Rassell,
Vancouver.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the
previous week :—

Clearings.

Feb. st Jan. 25th.

Montreal ........ .. $8,730,144 8 9,777,180
Toronto .......... .. 5.858(149 5,462,717
Winnipeg....co.cnn. . 795,638 810,208
Halifax ............ 870,870 1,182 117
Hamilton .......... 612,391 613,557
Total .......... $16,867,092 917,835,779

Aggregate balances this week, $3,187,836;
last week, $2,788,425.

—Judgment has been given in the matter of
Barwick vs. Morrison (the Legal and Com-
mercial Exchange) for illegal dismissal. By
the terme of the judgment the plaintiff re-
ceives $303.70 for wages and money due from
the defendants. Barwick's claim for damages
is dismiesed, a8 is the counter claim of the
defendants. No costs areallowed either side;
the defendants are to pay all outstanding
debts of the Legal and Commercial Exchange
mentioned in the schedule furnished by Bar-
wick. Some of these, we understand, are of a
kind that ought never to have existed and cer-
tainly do no oredit to Barwick, while it seems
a hardship that Morrison should have to pay
them. We are told that Bproule’s bill to sub-
ject mercantile agencies to a $50,000 license is
to be brought up at Ottawa again. If impe.
cunious persons are to attemps such a respon.-
sible business it is natura) for merchants to
look about for some safeguard of the sort indi-
cated in this bill.

—After having had several successful years,
the directors of the Perth Mutual Fire
Insurance Company have experienced one
The fire losses
of 1893 to this company were double
those of the previous twelve months. In-
deed the total outgo was some $5,000 moce
than the total income. 8till, the report shows
that the members who have got their indem-
nity cheap have no reason to complain, while
the wisdom has been demonstrased of accuma-
lating a cash reserve to meet just such circum-
stances as have arisen in 1893. The number
of policies and aggregate of risks written has
increased; and though there is a slight redue-
tion in cash assets, the resources of the com
pany show a balance nf $174,000 over re-insur-
ance and all other liabilities. The retiring
directors were re-elected.

—The Mitohell Board of Trade has held its
annual meeting, and selected officers for the
ensuing year a8 under : President, T. 8. Ford ;
vice-president, W. Thompson; secretary-trea-
gurer, Isaac Hord.

Barrespondence.

THE INSOLVENCY ACT AND IN-
SOLVENTS.

Editor MoxETARY TiImes : .
Sir,—There is much interest being taken

fmd the present would seem to be a favorable

time to reconsider and endeavor to settle the

ust now in the proposed new insolvency bill,’

f

bedt means of reducing the annual crop of
insolvents.

The subject of illegitimate competition in
trade also receives attention from time to
time, and the burden of reférmation is laid,
for the most part, on the wholesale trade.
This is striking at the root of the matter, bat,
so far, the wholesalers appear not to have
acéepted the responsibility.

It they could be convinced that business in-
capacity, or in other words, incipient insol-
vency, i8 what must be chiefly gnarded
againet in granting credit, they might be in-
duced to move in the direction of requiring a
Board of Trade certificate of experience and
ability from every applicant for credit.

A proposal of this sort was advocated and
discussed in soms of the public prints, in May,
1889, and again in October, 1891, but without
practical results, the time not being then
thought to have come.

The opportane moment may have arrived.
What say you?

Ww. 8.

Torounto, 1st Feb., 1894 .

Mieetings.

TRUST8 CORPORATION OF ONTARIO.

This corporation held ite annual general
meeting on Wednesday, the 31st Japuary, in
their offices, Canadian Bank of Commerce
building, Toronto.

Among those present were the following:
Hon. J. C. Aikins, J. L. Blaikie, A. H. Camp-
bell, J. Catto, W. H. Cawthra, William Cooke,
William Hendrie, J. J. Kenny, Matthew Leg-
gatt, Thomas Long, Alexander Manning, W.
D. Matthewa, Edward Martis, Q.C., D’Alton
,McCarthy, Q.C., A. Nairn, E. B. Osler, Hugh
Ryan, A M. Smith, etc.

A somewhat lengthy report was submitted.
We extract from it the following portions,
which give a good idea of the prosperous state
of the corporation :—

“ The additiona! business acquired during
the past year, embracing administrations,
executorships, guardianships, trusteeships,
committee of lunatics and other like offices,
has been gratifying, not only from the volume
of business gained, but algo on account of the
extended area covered from which these have
come. From Sarnia to Prescott, and from
St. Catharines to Peterboro, trusts have been
committed to us, thus affording a satisfactory
evidence of the growth of our corporation.

¢ The continuous growth of the operations
of the corpdration warrant your directors in
pointing to that feature as an index that the
trusts placed with it have been discharged 1n
a manner fitted to retain the confidence and
continued sapport of its clientele.

“The growth of the safe deposit business
has been steady. Starting in March, 1892,
with an incomeof $1,610, we have now a rental
of nearly $2,500; an appreciable increase in &
business of this nature.”

We learn that the corporation have pur-
chased on very favorable terms the deposit
vaaulte, safes, etc., formerly owned by the Do-
minion SafeDeposit Company. Thege admir-
able vaults, with their very strong foundations
and complete equipment, were specially ccn-
structed for this company, and in peint of
strength and accommodution are said to be the
finest in the Dominioun.

The directors recommend, and the share-
holders approve, of the capital stock of the
corporation being increased to $1,000,000.

The former board of directors were unani-
mously re-eleoted, and at a subsequent meeting
beld the Hon. J. C. Aikins was elected presi-
dent, Sir Richard J. Cartwright and Hon. 8.
C. Wood, vice presidents.

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

"The annual meating of this company was
beld at ita head oftice, in Toronto, on Wed-
nesday, Jan. 24th, 1894. There wus a large
attendance of shareholders and policy-holders.
Hon. G. W. Ross, president, occupied the
chair, and read the following report :

REPOKT.
Your directors have the honor of presenting
to you to-day, the company's eighth annual
report and financial statement, and tha plea-

(Contirued on page 965.)
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
inion Gov't charte the Bal. due|
under Dor{mmm ov’ T, for to Dom. Bal. due Depoaita
month ending 31st December, 1898. Amount | Rate per Gov. to | Deposits the
Capital | Capital | Capital of cent.of last} Notes in | after |Provin-| by the Pub{lc pay:
— ' author- sub- paid Rest or | Dividend [ circula- | deduct-| cial Public able after
. soribed. up. Reserve | Declared. tion. ing |Govern-|pavable on| notice or
ONTARIO. Fuad. ad- | ments. | demand. | ona fixed
' vances. day.
1 Bank of TOronto...eesseeess Toronto, $2,000,000/ 2,000,000 2,000,000 1,800,000 10 160:,59:] 26 764] .. 5,182,235 3331007 ,
2 OCan. Bank of Commerse... do ,000,000) 6,000,000 ,000,000( 1,100,000 7 3,781,817 37 462 584 259 4,862,322 11 252567 2
8 Dominion Bank ... do 1,500,000; 1,500, ,500,000| 1,450,000 10 1,036,265, 24,697 348  2776%697] 6,3799% 3
4 Ontario Bank ... do 1,500,000 1,500,000 1,500,000 345,00 7 90,619 17161 2921241 13829510  B4edrng| ,
5 Btandard Bank..........uee. do 2,000,000/ 1,000,000) 1,000,000 550,000 8 835434/ 20453 5 16408521 333429 o
6 I[mperial Bank of Canada. do 2,000,000] 1,963,600; 1,968,568/ 1,101,769 8 1,503,739, 92,149, 433,800)  2,-L8.417] 5565726 1
7 Traders Bank of Cnnada - do 100,000 607.400 607,400 75,000 6 €00,135| ........... 63.433 767,500, 2451303 | 4
8 Bank of Hamilton Hamilton. 1,250,0000  1,250,0)G| 1,25C,000] 650,000 8 1,145,119 277 91271]  1.9:00695! 3,6 3349 8
9 Bank of Ottawa ...ccvveeeenee Ottawa. 1, 5(!) 000 1,500,000 1,467,560 847,213 8 1,032,429 28,055 53.192, 1,(32370 - 8,067,799 9
10 Western Bauk of Canada.. Oshawa, 1,000,000 500,000 369,091 £6,000 7 278,820 wivrrerenen. \ 234 066 976,098 10
UEBEOC.
11 Bank of Montreal ............ Montreal. 12,000,000/ 12,000,000/ 12,000, 000 6,000,000 10 5,0£6,282( 1,626,645/ 10361i 13498749,  1£,08%,284 1
12 Bankof B.N.A. ... do 4,868, 4,888, 4,866,686| 1,338.233 74 1,084,438 3,700, 1125 2230406) 6,785,838 12
13 Banquedu Peuple............ do 1,200,000 1,900,000/ 1 900 000 550,000 [ 625040 16428' 167,318|  1.499580 3,328.4871 14
14 Banque Jacques-Ca.rhlet... do 500, 500, 600,000/ 215,000 7 402,727 21 69€! ,000 747,908 1,974.608) 14
15 Bangue Ville-Marie ......... do 600,000 500 0Go 479500 suverssonsssans [] 35,87C 5.70]} e senen ] 164,236 643,495 15
16 La Banque 4" Hochela.ga.... do 1,000,000 710,100 710,100,  .280,00C 6 641 55! 20,181, 22,545 660,338 9.570,529 16
17 Molsons Babn ............. do [ 2,000,000 2,000,000/ 9,000,000 1,200,000 8 1 761,491 '6.:14 §ol4| 4806168  85.6%610| 0
18 Merchants Bank of Can... do 6,000,000/ 6,000,000, 6,000,000 250,000 7 2,927,570 201, 432! €296 3,261,278 63851,979 18
19 Banque Nationale............ Quebec, 1,200,000|  1.200,000} 1,200,000 30,000 8 1054178 3,859 12, 665, £42.817 1,735,136 19
20 bec Bank do 8,000,000 2,500,000] 9,500,000 550,000 7 826513 18,204’ 4920 1316730 172,795 20
21 Union Bank ... do 1,200,000/ 1,200,000, 1,200,000 X (] 1,160 140 6 b99; £95,52¢ | 735,106 £ 852,161 a1
Banque de 8t. Jea.n sorssene 8t. Johns. 1,000,000 500,200 255,062 ............... [P 39,558{ . o 5 867 56 170 [ gg
23 Banque de St. Hyacinthe. St. Hyacinthe. 1,000,000 504,600 810,6%6 25,000 [] 271,077{ . ’ 47 943 886,122 23
24 Eastern Townships Bank. Sherbrooke. 1,500,000 1,500,000 1,499,905 650,000 7 761,973 P 542038 2,595,314 2'4
NOVA BCOTIA. E *
25 Bank of Nova Scotis......... Halifax. 1,600,000 1,600,000/ 1,500,000/ 1,200 000 8 1,163 713 540,009‘. - 1180 985 4 558,4€7 %
28 Merchants Bk. of Halifax, do 1,600,000| 1,100,000 1,100,000 600,000 7 102355 116,801 -« 1222313 3601686 | oF
27 People’s Bank of Halifax.. do 800,000 700,000 700,006 130,000 [ 441,014 6,671 ‘ 360.2141 810,91 a7
28 Union Bank do do 500,000/  500,000] 500,000/ 120,000 6 02,674 6,106 €100 440,820 566 744 | oo
29 Halifax Banking Co... do 500,000 500,000/ 500,000 210,000 6 457464  28.843 . 479,145 1588195 | 20
30 Bankof Yarmouth..... . Yarmouth, 300,000 800,000 800,000 ,000 6 80,250 21,884 55,698 395738 30
31 Exchange Bk. Yarmouth. _do 280,000 280,000 249,788 80,000 [ 50 698) .vererr. 32,685 110,675 31
82 Commercial Bk, Windsor, ‘Windsor. 500,000 500,000 260,000 80,000 6 84.762] 15201 ., ......... 45,419 312.202 32
NEW BRUNSWICK. ) A
33 Bank of New Brunswick... St. John. 500,000 500,000 500,000 525,000 12 463,707 36 890 18,743 591,476 1,143,606 33
84 People’s Bank ......... Fredericton. 180,000 180,000 180,000 105,000 8 106,805, 14 (83 48,228 145,692 34
385 B8t. 8tephen’s Bank St. Stephen. ,000 200,000 200,000 ,000 6 94,050 17 918 151 230 112 340 35
MANITORBA.
8 Com.Bk. ofManitoba......... ‘Winnipeg. 2,000, 740,700 562,650 60,000 0ecaracnnnenn 25300 .....cven. 464,747 109,276 36
BRITISH COLUMBIA. }
387 Bank of British Columbia Victoria. 9,733,838 2,920,000 2,920,000 1,3:4,000 [] 886,191| 364,252 597,752, 3,481 569 £96,4°1 37 i
P. E. ISLAND ' . |
88 The Summerside Bank .. Summerside. 48,668 48,666 48,366 7,600 6 42164/ .. 18 47¢ 32,945 8 (
3% Merchants Bank of P.E.I. Charlottetown 800,020 198,722 198,723 40,000 8 120 074 65 497 47,648 [ 39
Grand total v..ommmeen, 75458,685| 33,170,634| 62,095,243 96,450,816].............| 34418936 5399 290! 0,977,986 62,004,075 107,585 129
ASSETS.
Depglsits ‘11"'1’;‘ dBala.‘nces | dBnla;:ees Publio | [
Deposits Loans (P8Y¥ableon| o = = due from|due rom and .
with | Notesof | Call to i"t';;“du“ other ﬂfgfgcig,i encies (py o .| Muni- a‘;'l‘;';‘n
BANK. Domin'n| Dom. and (Loans on| other (% ‘°f BOLICO| Banyg |0 foBk of Bank |Govern.| cipal | SCRT,
Bpecie. | Notes. | Gov. for | Cheques| Bonds | Banks ed day, |, in_ | Orrom | or tlx;om ment url-) “and | Current
— security on other| and in [ 08 e Yin|Canada banke" other | jeben- | ties | 9O Loans,
of note | Banks. | 8tocks. |Canada|™de Wi in |Panks or banksor | "IN | other Railway )
circula- secured| p " O | daily [88DCS. in| agencies |“Eeo0 O secur-
ONTARIO. tion. Connda. | _ex- | foreign |inUnited Cana-| s
anada. change countnes‘ngdo._ dian, | N
1 Bankof Toronto...| $542329) 1,118951' 86,610 303,643  616.8i0 40,0000 2796/ 399792  842.157| ... 5 )
9 0.Bkof Commerce| 3y9.317' 700,916' 157 675! 1.017,557  965.200| . 119,9 6| 4285 1 716,557!“_._.” ST TN e%? p 03 .10 éé‘:!.gg} ;
8 Dominion Bank..., 227,100 4zios 7000 agost 9026429, T TG0 | 103804 o] 00 416325, 1,267,010, 6500203 3
4 Ontario Bank ....| 180534 303,00 s228e| wsseor|  B10.548|... . 189,533 1 009 15 251, 5
5 Btandard Bank....| 145,392 297185 30303 168430 99393, 147,665 ............| 31073 133&;3 -.23 5?? o 060, ffggf'gf s i
6 Imperial BankCan| 358,176/ 1,174, SaS‘ 76,000 268,372 1.406.550|. 706,485 2,081 2385 226 108,190/1,134, 562 [ 7_110"3% 8 !
7 TradersBk.ofCan.| 101,014 221630 29,605 1556:3 894,050 : 24,31 .| 30258 2803 l
8 Benkof Hamilton.| 173,064 zzs.ts;! 53870 1577731 406843, 3390 | st saonal 406 56 o b
9 Bank of Ottawa...| 120, 19; 69,217 56,000 1428 222,300\ [ | 812235 l 172,300, 136,508)... o....ovnr.! 6164.471] 9
10 Western Bk. Can..] 19 0603 5A1,990l 16,118 e 281,813 20,632 12,011 12551 25,000, 241,168].......... ' 1,266,218 10
. QUEBEQC. | i ! I i
11 Bank of Montreal..|. 2,760 (25 3,207,460 265,000) 1,640,013, 134.883,..,..,..! ?,310,‘ 7,766/ 10,354 6°6' 581,250 540, 1,326,8: K
12 Bankof B.N.A...| ‘38783 701,760 57,409, 256,620] 291,i75 | B5401..... .| 693,628l 4250 000 ,3"6:' 44) 180,960 a.ggé'gg u
13 Bank du Peuple.. 65555, 161425 40,000 213,173, 714 678 . crssennnennenne: 20,798 3,2061...... weeseessnses|eansnersenne | seerecrsneenns] 6,708 13
14 Bk JacquesCartior| 20,84 5214 81402 aosupl LTl w el 1L,198)  87.360( T gggg| I .. | Bossaa g
16 Baok Ville-Marie.. 17.218] 42938] 16000 68792 o4, 748, 4846...........|  23¢93 ceenenen 220000000 10| T'985°931 (16
16 Bk de Hochelaga. 51656 233,135, 36,579 198 196 738.100 8,591 7671 61718 3,356 (75(18 !
17 Molsons Bmklg...... 121,735 991,953 9,0, o{ 459 wej 1b0,641\ 169,374 664 97 182, .| 104,875! 431 033] 797,180 10,449,3;2 17 ]
18 Merchants Bank.... 332993 869116 159,812) 352,837,  €96,690..... 1i5,767)  83s8! 1,053,316 . 1,079,133| 135,280 133 %7! 16,703,891 |18
19 Bank Nationale 01 926‘ 191,099 50.000) 232 55%’ 213,000)..... 124,739| 58,999 87,263 85,000 6275 ... ...........| 3,772,820/19 !
20 Quebec Bank... 90,383 5778 38949 215206 1,647,613 3L141| 8036 €665 148,433| 342,983 249,205 6,200'9:9(20 1
21 Union Bank C 2495, 174,282 52,500 231, 107’ 1663.0;.. 32100 L 25887 PRSP SR S 6,742,/5/21 :
-22 Bank de Bt. Jean... 2,551 4,107 8,941 3,26¢ 13,265 2,998 4618 RS 37 22
98 B.deSt.Hyacinthe| 16,3%| 1193  13t88| 8o e»g,' 15920 1'3)8|  €assellr] LT 008
94 Eastern Tp. Bank.| U78% 95,178 41,579 81,626 ..vv... 519,682 5,658  411,624].. 13,000/ ..,,...... 4598,42/24
25 Bi{ OY?Q SCO'él‘oIAt.i 299,044, 56Y%,695 81,8791 408, 115' 107,620 v €8.702 309,926 212,208
. of Nova Bootia . 1080 2 3 A J08 oo 738944] 1,261 43)) 6 191,607,256
96 Merchants Bk, Hal.,| 167.639, 465299 50,875/ 225 338' 446,616 45 081 110 4€8/ ., ... 15,000 !30.S§; '302 000 g 1;%’1% 26
27 People’s Bk of Hal.| 26987, 113508 24,458 860 e neesennnee ], 15,208/ 34,608 A.586 R A 9,207.5‘)9[21 i
28 Union Bkof Hal'x| 25621 B848:8) 20,59\ 34811 .......... 8 665 9,878|.. 1,000 254,851 1,670,898 28 ‘
2 Helifax Bank'g Co.| 49,55 1095.3 24658 193,639 57,643 25,150 548:0/ . ——ereren. 232 333 . 2,712 980,79
30 Bankof Yarmouth| 31,988, 24,840 6,000 9,180\..... 32,225 75,198 19,200 72,000 ]. 808, ps‘vo
81 Exchange Bk Yar. 8,043 7,510 3,079 8,133 ceciennerinnefuan 83 821 25,631 39,087 349,024 81
32 Com.Bk. Windsor.| 9,88 17701 3,926) 71861 rrerm 39,245 w88 egey) I LI Tiseis)e
N. BRUNSWIOK. ! I
88 Bkof N.Brunswick| 156230 168,180|  23,083] 54, 100, WL ........... 43241 69118 .............. 13,192 353,242 2374, 243'33
34 People’s Bank ... 896 15840 6,240 3.387).... 5,035 9448 8,000]-cresreveennn]  B50,808/34 '
8 Bt Btephen's Bank| 10,001 SLI0D|  58i0] 10 808 s 83572/ 85,414 ST assainss ;
MANITOBA. !
36 Com. Bk. of Man... 7 85 19,750 0153 eresrennerneeuerererinne 11 14,166l.0e 00, 970] ...... SRR DR vrveeneene|  605,235/36
B. COLUMBIA.,
8 Bk.ofB.Columbia.| 512064 797,789, 46,633  54618|... P [— 17 147,............ ...... coene 16,266 - 5,384 053(37
88 P, E. 18LAND. !
% Summerside Bank| 1,963 1903 1,985 730, 16623 560! ... ...... s 120,415 38
Mer. Bk.of P.E.L.., 960 14,416 58471 14, ':72 e 7,8:3 . 6086 Igiz 4,700 aze.%'llso ‘
Oraud Total ... 7.601,831113,267,900' 1818571 8,388,753’ 14,96,899",,... . 8,630,883 175,607' 18,220 248 3,542,220 3,1 9981.68; 6,6 2656 200,397,498|
L 4
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LIABILITIES.
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m‘gﬁ‘:"m Canadian |  to other cies of the |cies of bank,| Liabilities
g is banks, pay-| banksin bank, or to | or to other not included Total Directors
in o8, [8Dle on de-| Canadsin | other banks| banksor | underfore- | liabilities. |liabilities.
a1 Q. mand or | dsily ex- or agcncies | agencies in |going heads. |
secured. | g% fixed changes. | in foreign United i
| date. countries. Kingdom. | o
e 18,901 | 24,661 31 [csereeecscensesane] 315 | 10,157,202 348,920) 1
276,966 6,75 ¢ 20,81 586,957 7,396 20 695 757 379,571 2
18,216 10,243,161 426,000} 3
81,249 |. 3,180,088 499,319 4
6, 6,236,128 186,674 b
10,218,213 301,728 6
4,188,958 273,93 7
. 8,561,102 33,280
65,942 |, 5,388,642 71272 ¢
............ 1 493,338 7,934|10
83,838 38,007,925 1,280,000'11 |
10 10,103,516 6,91912
4345 8,574,726 202,036/13
6,014 3,221,076 182,816(14
1,755 1,128,729 87,481115
iee . 660 3,974,649 280,240(16
129 578 | 13,901 10,328,002 188,06 1117
623,509 9,268 14,139,516 1,305,134|18
e sew cssmenss, smesansssrsssessean 3,721,184 166,000(19
; 7,118,283 52,600 |20
883725 : .cceeeetn ene 5,045,174 293,068 21
. 101,689 17,049/23
e 1,214,34C 52,9:£123
32,086 3,766,461 194,463(24
veee b sesaseens 180,343 1,739 287 111,046 /25
406,470 | 53,462 5.941 360 384,662,126
2,491 1 655 132 168,960|27
171,649 4,852 1,613,245 47,00 |28
13,664 6,795 23,501,511 19,0 6 29
rerenee ssrensneres 555,772 17.307,30
855 194 815 53,817|31
rae reereressnsaesenses | secsresns 200 169.195 93,123|32
- 37,211 |
! 2901271 401,029 83
19,088 328,994 74,583 34
- LB LC ) I 222 371,943 10.43.435
r— ceeeras 520 |. SRS ISP OO 12,102 626,255 53.547136
. 23,036 |. 2,618 470,967 |.. EA Z70X:1 U J [ |8'l
[ 487 94,067 26,565 38
“er 3 587 7,943 . 344,751 87,143 39
e e 24213 4 900476 | 168 966 415184 448,793 | 218662,085 | 8360891
’ ASSETS.
Batato f '
8! Average Gréatest
Loans thepro- | Mort- 23::: Average |amount | amount
to the Loans to pertyof |gages on not in- amount | of Do- | of Notes
Gov- | Provin- Overdue the real Bank cluded Total of specie| minion | in circu-
ern- |cial Gov-|U7°1C0®| bank | estate | pre- | GRGOT | O e held | Notes |lation at
ment ern- 6DU8. | (other | sold by | mises. the for ssets. during held |any time
of | ments. than the St hehd the | during | during
Canada : bank | Bank. ﬁe&'ﬁ month, ] the
prem- . month. { month.
o _|_ises.) |
143,365 3,352| .....oeee- 160,000 ............| 14.838.213 540,634! 1,176,580 1,761500 1
204,615‘ 10,276/ 127.618 734,701 73,444 28,016,496 896 000 760,0000 3,537.000{ 2
112,178, 12,5280 cicvennnnns 272, 13,423,821 2220000 391,0000 1,(53,637| 3
& .130{ 108,688 20,050 175,987 8,134,939 179,500) 337,200 961,50°| 4
14,33&,..........{ oo 90,000 7.807.265) 144520 2634500 911,528( 5
70,840: 65,073 89,649 243,414 15,435,235 854,124, 1,005,842) 1,602,489 6
20,051 4... 916 27,063 4,901,602 93,000] 235,080 602120 7
78,271} 12,204 2'4,503| 8.658.530 171‘0(‘0 210,000| 11950 ¢| 8
54.722t 208| 109,508 1,818,798 118,071} 172,706 1,143,821 9
22,488 ....ccnivens JEROU R 1,975680] 16533 94932  311,429/10
1,287,304 269415, 12,381,  31,958| 600,000) 102,334, 55212,578] 2,673,000] 2,220,0C0| 6,321,026'1
176,713 2;4,&92;‘ 7,088 ... ... 3560,(0 27,652‘ !1,964:938 388,203] 756,144) 1,143,947/13
85216 58779) E6465| 1719101  6,733| 8,399,182) 560,336 121,631 816,635/13
77,978 59,658 72,447 95073 116’.068' 4,023,170 34,433, xm,wg 425,302|14
49,359, £2,7(5 11,988/ 33620, e71,144] 1,617,645 13,676 20,68) 347,670|15
65308 48,497) 93,443| 30,662 96706, 60326247  52,174) 283,691  680,475|16
137,496 55674, 4,080 190,00 9, 13'690,305] 118,211 564,673 1,899,603(17
156,808] 45596 45,642 526,098 56,485 33 92.8,832 376,003, 8.9,00(( 3,058,000/16
88,145/ 13,716 92| 116.489|  59,7(0. 5,115,627 65,000, 153,000/ 1,120.874/19
}27,51%. 64,677 5,629 163,726 18,752| 10,348,651 56,394 6 2,653 672,698(20
110,887, 22,042 1,700| 191,290; 112,610 7,177,878 23.863) 2556168 1,187,03421
88,692............ 8,778 wern...... 19,433 371,716 2,476 4,000 45,42822
87,3 41 19942 11,087 17,216 11,340; 1,626,796 16.490)  23,699]  51,767|38
73.127{ 43,013 58,744| 101,623 6,442) 6,050,318 116,692 96,490/ 818,647124
60,479 27,021! 11,455 5,928 69.497 28,3491 10,441,656 808.724° (41,781 1,232,982!25
151,372 5,620 1,500 1,000 €0,000 13,000 7,641,36) 186 539 363,410 1,43 400123
80,229 .00uee « oee 83 3,572,002 26,200‘ 79,273 458,892(37
16,6'&!i ............ . 2,179,776 25,184 96,313/ 362,101;28
11,585 7,048 298,081 48903 116,730| 489, 45129
2,420 3,550 959,448, 35!,073| 24,057 88.45)!30
6.041! ............ X . eene 488,289 8,817{ 5,991 56 316(31
11,366 ...cvunene 4,000 610 820,685 9,897, 17,840  £3,652)32
22,943 ...cvevvere] irreerneens| 30,000 3,870, 8,372,870 156,705 165781  475,577)33
]
3,133 488) ....... 000 647,605, 8863 15,443  110,938(84
. Sioo| ool “reas 12,000 . Giors| 990 16410  94,942(s8
‘ s
SN o 56,194 32,89.4] 19,123 8846 15716| 1,240,169 10 60, 31,835,58
. E 25345 1528 92,025 ........| 120652| s,248| 7,001,818 454379, 714996 97124137
. \ ............... 883 466 841 260; ..oeuenn-- 150,233 1,246 1,718 43,°17)38
- 81,45 DX I g,066] 8799 4,862) 487,080 9,207| 13401 131,088(30
| 2.263,713| 3,040,078 834,480 686,840) 5,132,158] 1,1¢9,385) 504,281 6951 7,511,951 12.201,589] 36,650 205! .

J. M. COURTNEY, Deputy Minister of Finance.

(Continued from page 963.)

sure of congratulating you on account of a
year of great prosperity in its business.

During the year, 1,680 applications for $2,-
020,000 of insurance were received, and 1,517
policies for $1,775,600 issued, the same striot
gorutiny of the risks before acoceptance being
maintained that has always characterized our
business.

Our insurance in force at the end of the

| year wae $5,269,620.01 under 4,148 policies

upon 3,892 lives, being an increase of $726,-
444 ipsurance, 674 policies, and 642 lives.

The olassification of our risks was as follows:

In the Temperance Section there were 3,156
policies for $3,780,710.

In the General Section there were 993 poli-
cies for $1,488,910.

The increase for the year in the Temperance
Bection was 496 policies for $528,037, being
more than our entire increase in the previous
year.

The increase in the General Section was 178
policies for $198,407.

Our cash income for the year from premi-
ums and interest was $126,654.22, being an
inorease of $10,073.13 over the previous year.

Our death losses for the year were $20,000
under 14 policies on 13 lives. The loss of four
of these lives, carrying $6.000 of insurance,
was caused by accident. Oar losses were at
the rate of 3.64 per 1,000 of the average num-
ber of lives at risk, and $4.07 per $1,000 of the
average amount of insurance in force during
the year.

The very low mortality which has been ex-
perienced from year to year, from causes other
than accidental, indicates the care which has
been exercised in the selection of the risks
placed on our books, and promises well for the
future of the company, as the company which
exercises the greatest care in the selection of
its risks may reasonably expect to attract o
itself the most desirable business offering.

Our assets for the protection of polioy-
holders were $277,334.45, and our liabilities,
$189,201.17, as shown by last year's report to
the Government; and in this year’s report
tbey are respectively, $338,422.33 and $237,.
859.66; making an increase in the surplus for
policy-holders’ protection of $12,928 99,

The most rigid and ocareful economy has
continued to be exercised ; and, although the
expenses for securing business and for medical
examinations have necessarily inocreased in
amount on account of the largely inoreased
amount of business transacted, they have not
increased in ratio, and all the other expenses
of the company have been kept at the lowest
limit consistent with progressive manage-
ment.

We have confined our business almost ex-
clusively to the Province of Ontario and the
Maritime Provinces, believing that by so doing
we could increase our business as rapidly as
was desirable with a better selection of risks,
a.u{}i at a less cost than by entering a wider
field.

That the policy pursued has been a wise
one, is shown by the fact that in each sucoeed-
ing year for five consecutive years, steady
gains have been made in every important
feature of our business.

Your directors note with pleasure the appre-
ciation shown by total abstainers for our com-
pany, and by the public generally, for our very
safe, liberal, and equitable plans of insuche
and policies, which have been devised to give
the best results attainable through life insur-
ance.

We have again to express our satisfaction
with the faithful and efficient mannerin which
the officers and agents of the company have
discharged the duties devolving upon th_em.

The ocertificates of the auditing committee of
the board and the company’s auditor, attached
to the financial statement, are warrants of its
correctness and for the oorrectness of our
accounts. .

By Section 9 of our Act of Incorporation,
all the directors retire, but are eligible for re-
election.

Geo. W. Ross, H. SUTHERLAND,
President. Manager.

FINANCIAL STATEMENT FOR THE YEAR ENDING
DecemBEr 31sT, 1893,
BECEIPTS,
1892
Deo. 31st, cash at head
office ceev.eniane...$ 17 95
In bank .... .. 11,296 07

——$% 11,314 02
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Ineome. receipts and disbursements for the year A.D. Cr.
Premioms .......... $117,690 38 1893, also of the assets and liabilities of the By balance from 1892 ............ $59.118 24
Less paid for re-insur- company, and have carefully examined the| premium income ............ 64,718 88
ADOE ovvrrnnnnnnn.. 1,196 69 Securities in debentures, mortgages, etc., and| ¢ extra premiams and fees...... 404 07
Trrerrene . — find them correct as set forth in the above| ** interest ...... e 2,160 21
$116,493 64 statement. : ‘* re-insurance, losses............ 5,277 71
.. . 10,160 58 RoBerT McLEAN, . —_
Interest ...... .. 0 0__ 126,654 22 TraOMAS CAQWELL,} Auditors. $131,679 17
Sundries. Toronto, Jan. 23rd, 1894. . ASSET8 AND LIABILITIES.
i en- Addresses were made by Hon. G. W. Ross, Assets.,
Ri?f,‘:: 4 abor gdeben $1.410 17 president, Hon. 8. H. Blake and Mr. R. Mc. | Stratford debentures. . ... ....... .. $12,000 00
Received on account of Lean, vice-presidents, Mr. P. H. Barton, | First mor‘tgagee e FET TN 26.225 00
debenture preminms. 446 34 chairman of Executive, and other gentlemen, | Bank of Commerce, savings branch 3,923 12
Received on account of referring to the progress of the company and Bank, current account ....... ee... 3,222 94
mortgage loans...... 400 00 congratulating those interested on its pros. | Accrued interest.................. 380 00
—— 5,256 51 | perity and success. Instalments..................... . 215879
————— | Theold board of directors was re-elected, | Bills receivable .................. 461 67
$143,224 75 |and :hel officers of the company remain the iA)gen;s’ btailla.uces ..... T ETPOUU ? (szg gg
~RSEMEN same as last year. ue by other compunies .......... K
PISBCHSIMENTS. Y Furniture and Goad’s plans.. . ..... 1,966 78
Investments. Undertakings ............. e, 138,982 31
Debentures purchased PERTH MUTUAL FIRE INSURANCE ———
(including premium COMPANY. o $193,207 96
paid thereon) ...... $ 47,718 85 . Liabilities.
Loaned on first mort- ; . Amount required to re-insure all
gages ...... LR 4,332 00 The $hirteenth annual meeting of the P erth ourrent rigks on cash system....$ 17,202 67
Loaned on company's Mutual Fire Insurance Company was held in Due to agencies 236 10
lioies 3,717 60 Jo oompany's office, Stratford, on Wedneaday, | 170 10 SRO0Ie8 oo nooeeeees 700 00
Fe R o — $55,768 45 | January 24th, 1894, William Davidson, presi- Balance of a.ssetsJover lial;i'li't.i;;x' ) 174‘069 19
Expenses. ’ dent, in the chair, Messrs. G. G. McPherson, . ’

Commissions and salar-

ies to officers and

agents ............ $34,449 07
Postage, exchange, ex-

press charges, tele-

grams, etc.......... 1,148 69
Medical fees.......... 5407 25
Travelling expenses .. 1592 16
Advertising .......... 989 25
Printing and stationery 1,304 26
Rents ......... [P 1,285 00
Boliocitors’ charges .... 1,150 87 -
License fees and taxes. 461 19
Sundry expenses...... 447 93

— 48,236 67
Sundries.
Death claims ........ $17,917 55
Surrender valnes...... 8,691 86
Office farnitare ...... 32 00
Advances to agents.. .. 30 87

—_— 26,672 28

Cash at head office ....$ 99 55

Inbank.............. 12,448 80
-—— 12,548 35

$143,224 75

Assets.

Debentures, market value ........ $184,816 73
Loaned on lst mortgages ........ 45,383 00

o company’s policies .... 8,505 96
Bills receivable.................. 195 70
Offioe furniture............ e 956 00
Interest due and accrued ........ 3,974 35
Advances to agents ...... ....... 3,909 68

Outstanding and de-
ferred premioms.... $42,347 47
Less 10 per cent. for

collection .......... 4,234 74
—_— 38,112 738
Postage stamps.................. 21 83
Oash at head office, $99.55; in
bank, $12,448.80 .............. 12,548 35
$298,422 33
Uncalled for guarantes fund...... 40,000 00
$338,422 33
Liabilities.
Re-insurance Reserve,
44 H. M............ $232,524 47
Less value of policies
re-insured .......... 207 43
————%232,317 04
Medical fees ........ceovennna.. 1,239 00
Premiums paid in advance ...... 803 92
Death olaims unadjusted, but not
resisted ........... [ . 3,000 00
$237,359 96

Surplus on policy-holders’ account 101,062 37
$338,422 33
ATUDITORS’ REPORT.

1 bave made a careful aundit of the books
and accounts of the Temperance and General
Life Assurance Company for the year ending
8let December, 1893, and do hereby certify
that the accounts as set forth above are true
exhibits of the books of the company at that
date. Bigned, R. H. TomLiNsoN,

Toronto, Jan. 18th, 1894, Auditor.

We have made an independent audit of the

William Mowat, Thos. Orr, W. 8. Bolger, A.
Frame, of Stratford; J.D. Moore, St. Mary’s;
James Jones, Mitchell ; Geo. Leversage, Car-
lingford ; H. Doering, Milverton; Geo. Hyde,
Bhakespeare; H. Kuhry, Atwood, and others
being present.

The following report of the direotors was
submitted :

REPORT.

The board of directors, on presenting the
thirteenth annual statement, being for the
year ended 31st December, 1893, regret that
they are obliged to report that, in common
with most other companies in the country, the
amount of losses sustained during the past
year has been unusually heavy—the amount
paid during 1893 was $49,963.31, or about dou-
ble the amount paid during 1892.

Our oash capital is now $53,989.55, and our
note capital $138,982.31, making the total
agsets of the company $192,971.86, from which
i3 to be deducted as our only liabilities the
amount required to re-insure the cash system
risks current, $17,202.67, and to provide for
losses reported during the last few days of tke
year the sum of $1,700, leaving us a net sur-
plus of $174,069.19.

Your directors feel that, considering the
enormous aggregate loss by fire in the country
during 1893, and the liberal discount allowed
our insurers on the mutual plan, the resalt of
the year's operations is by no means un-
satiefactory, and would point oot that it has
clearly demonstrated the wisdom of the course
udopted by them in seeking to accumulate a
cash reserve with which to meet the unusnal
and unexpected losses of such years as that
just olosed.

The following statement shows the namber
of policies issued, and amount of insurance
written during the year:

The number of policies, new and renewed,
being 3,640, the amount written $4,227,483.

The total number of policies in force and
amount at risk on 31st December last 6,786,
iosuring $7,669,911.

An inorease a5 compared with the previons
year of 692 policies for $973,484.

Detailed statements of the Amount at Risk,
Cash Accouns, Assets and Liabilities, Profit
and Loss, Agents’ Balances, Losses Paid, and
the Inspector’s and Auditor’s Reports are here-
with submitted, and will, we trust, prove
satisfactory to every member.

The retiring direotors of the year are Messrs.
Thos. Orr, George Hyde, George Leversage,
and Henry Doering, all of whom are eligible
for re-election.

All of which is respectfully submitted.

Signed, Wu. Davipson,
President.
Stratford, Jan. 24th, 1894.

PROFIT AND LOSS_ACCOUNT,

Dr.
To losses ....co.ovvvnvnnn.......$49,963 31
P rebates ..e..ve..iin..... ve... 2,878 64
¢ re-insurance...,.. Ceeireeieas .. 6,132 11

‘* agents’ commissionsand bonuses 11,171 87
‘“ working expenses ............ 7,513 69
* balance ........... ceseeeee.a. 03,989 55

$181,679 17

$193,207 96

Amount deposited with the Ontario
Government .......... eeeeel.. 9 12,000 00

To the President and Directors of the Perth
Mutual Fire Insurance Company :

Gentlenten,—We, the undersigned auditors,
certify that we have made a detailed audit of
all the books of the said company for the year
ending the 318t December, 1893, and have
examined all the securities, vouchers and
documentsrelating to the said company’s finan-
cial affairs, and have compared the company’s
balance sheet and profit and loss account with
the said books, all of which we have found
correct.

Dated the 16th of January, A.D 1894.

Signed, Joux Prarson, .
Bigned, G. G. Ewagrr, } Auditors.

The report was on mction adopted. The
scrutineers appointed for the election of direc-
tors reported the retiring directors having
been re-elected.

8TOCKS IN MONTREAL.

MowTREAL, Jan. 31st, 1824

g8 |5 | & $ .
@ g 8 =§
STOCEE, )y E 15 |3 oz
g3 F | = <

Montreal... ..| 221 | g203 42| 201 2344
Ontario B ey I . 1183
People's 115
Molsons ...
Toronto ..... .
Jao. Cartier ... i Cee
Merchants .. ... COIBT | 1°6F B0 | 180 ! 167
Commerce.....' 1344 1344 50 | 135 | 14F
Union ...... YT P o oo | . [
M, Teleg......... 148 | 144 | ‘331 144;! 153
Rich. & Ont 864l £17l 1473 88 733
Btreet Ry. 1703 165 | 1545 | 170 184
Gas.......... 1 17> | 174y 212 | 1748 2314
C.PacifioRy | “713] 0d| 6% | 713 &7
N West Land.... 67| 59 100 [.. ... * 108
Bell Tele. ....| 136 | 136 21 182 136 | 163}
Montreal 4% ..|....... {........I... [P i
Land gr'nt b'ds/.........\... " e [ i e

‘ o

.

|
' ! i P
Eommercisl.

MONTREAL MARKETS.

MonTREAL, Jan. 31st, 1894,

Asnes.—Values remain easy at $4.30 to 4.40
per cental for first pots ; seconds, $3.75 ; pearls
nominal at $5.50. There has been a httle more
business doing; a few iots have come to hand,
making receipts ahead of last year a little, and
& couple of moderate lots have been shipped to
Britain since last writing. There are now in
8tore about 60 brls. potsand 40 brls. pearls.

Boors anp Suors.—According to the mana-
facturing houses, orders are in pretty fair
volume; one or two houses report business
ahead of last year at & hke time. The feeling
is by no means apprehensive.




|
i
|
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Darry Provucrs.—Holders of cheese are
quite firm in their ideas, and stocks of that
article are in moderate compass; fine late
makes are firm at 11} to 1ljc. per lb. In
butter there is a steady jobbing demand ; fine
creamery brings 24 to 25¢.; Townships dairy,
21 to 22c¢; Western, 19 to 20c. Eggs are a
little easier at 20 to 22c. for boiling stock ;
packed, 13 to 15c. peridozen. punpiiion

Drues axp CrEMICALS.—January is generally
a quiet month in these lines, but the trade
report a fair trade done for the season. Heavy
chemicals remain without change in price.
Cream tartar has never been 8o low, and im-
port orders of round lots have been booked as
low as 144c.; crude tartar is, however, now
reported firmer and prices are likely to recover
some. Sulphurs are stiffening, and salphate
of copper also shows some improvement.
Quinine hae at last taken a turn upward, stocks
of bark are reported diminished, and there is a
better understanding among manufacturers.
We quote :—8al soda, $1.15 to 1.25 ; bicarb soda,
$2.60 to 2.70; soda ash, per 100 1bs., $2 ; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, refined, 8 to 10c., cream tartar orystals,
16 to 18c. ; do. ground, 18 to 20c.; tartaric
acid, crystal, 33 to 35c.; do. powder, 35 to
37¢.; oitric acid, 60 to 65c.; caustic soda,
white, $2.50 to 2.75; sugar of lead, 10 to
120.; bleaching powder, $2.75 to 3.25 ; alum,
$1.75 to 2.00; ocopperas, per 100 lbs., 95¢. to
$1.10; flowers sulphur, per 100 lbs., $2.50 to
2.75 ; roll sulphar, $2.25 to 2.50; sulphate of
copper, $4.25 to 4.75; epsom salts, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 28
to 32¢.; German quinine, 30 to 350.; Howard’s
quinine, 36 to 40c.; opiunm, $4.75 to 5.25;
morphia, $2.00 to 2.20; gum arabic,,
sorts, 25 to 40c.; white, 50c. to 75c¢.;
carbolic acid crystals, 30 to 450. per Ib.; crude
90c. to $1 per gallon ; iodide potassium, $3.90
to $4.25 per Ib.; iodine, re-sublimed, $4.75
to 5.00; cornmercial do., $4.25 to 4.75. Prices
for essential oils are:—Qil lemon, $2.00 to
2.50 ; oil bergamot, $3.50 to 4.00; orange,
$3.20 to 3.50; oil peppermint, $4.00 to 5.00;
glycerine, 18 to 20c.; wenna, 12 to 25¢. for
ordinary. English camphor, 65 to 70c.;

CAPITAL.

A FIRM of manufacturers having Frofitable

¥Ya.ents for which t-ere is very large de-
mand, aud having Jarge works with capabilities for
extension, well suite 1 for cheap ¢ roduction and well
aud favorably known in the Dominion of Cansda,
are desirous of incr easinn their capital. Anyone who
has a knowledge of manuf: ctu 'ing or office ma: age-
ment might fird bere a profiteble invesiment. Ad
dress MANUFACTURER, Monetary Times.

 SYNDICATE.

$200 000 Byndicatse, or capitslists with 820 ,C0",
[} can secure contsol of impcrtant manu-
facturing corporation, includiog valuable copy-
riglits, patents, machinery ard assets equalling in-
vestment; estate iuterest, $.0%,000; can remain in
the business for ten years. Address

CAPITALIST, Monetary Times.

CITY OF BRANTFORD
DEBENTURES.

Tenders addressed to the City Clerk of the City
of Brantford, Ontario, and marked * Tender for
Debentures,” will be received by ths undersigned
up to 12 o’clock noon on Monday, the 2n1 day of
April, 1864, tor the purchase of atout $220,000 ot de-
bentures to be issued u.der the act respecting the
debenture debt of the City of Brantford, Cap. 59, 56
Vie,, 1893 ; and abaut $50,000 of local improvement
sewer debentures, uader Cap. 82, 63 Vie,, 1830; sta- |
tutes of Oatario in both cases ; the principal to be
payable on 1'th May, 1924, and the interest at 4 per
cent. per annum halt-yearly on the 15th of May and
November in each year. The detentures to be in
sterling yayable in London, England, or in the cur-

$12,500

Will buy the interest of a managing director of an
established corporation who is retiring on sccount
ot old ate andi ill-heslth.

Men of & ility and the requisite cash will find this
a very desirable opening.

‘We eolicit the fullest investigation. Write, giving
all partic' lars, to

‘“ CONFIDENCE,”
Care of Monetary Times

L ANCASHIRE:=

Insurance Company
OF MANCHESTER, Enz.

Established
1852

Caypital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO
J. G. THOMPSON, Manager.
Agents for Toronto, LOVE & HAMILTON, 69 Yonge st.

$10,000 CASH.

$|0 000 needed in opening up a large manufae-
' turing establishment in Buff lo by a
rich Oatario corporation. We havs patsntel ma-
chivery and Am rican orders Good salary end
large yearly profits. Responsible parties only no-
ticed. Address

‘“F,” Monetary Times.

Robinsen Litkla & Co'y
WHOLESALE
DRY GOODS.

—— —_—

LONDON, ONTARIO.

Full Ranges of — .
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Comparisons Challenged.

In a pamphlet recently issued the Canada Life makes a comparison
of * Expenses to innome,” but omits to ray that the inc me credited tothe
Great-West Life only i.cludes premiums on less than its first three months’
business, and that the expenses named include the whole organization ex-
penses & d cost of supplies as we'l as the crdinary expenses. ~ .

A comparative ratio, interesting particularly to new inturants, is pub-
1i hed in *lhe Life Insurance Policy-holders Pccket Index " for 1893, issued
by 1he “Spectator ' Company of New York. It gives the following figures un-
der head of “ Expenses and tax-s to new husiness”: ¢ anada Lite, 3.2:3%,
The Grent-Went Lite, 1,.54%, and under same head, after allowing for
care of old business, Canada Lite, 3.73%. These figures are taken from
sworn statements to Canadian Goveroment. . A

If the Cavada Life will consent 10 0} en its books to an u:uga.rtm.l compe-
tent actuary-to make compariscns with the results attained by t
Li‘e lor a similar period, all the expenses of such a report will be
company, including the expenses of publishing it in all the leading papers.

THE CREAT-WEST LIFE ASSURANCE CO.

e Great-West
1be paid by this

Bead Office, WINNIPEG, Max.

Ontario Branch Oftice— 13 King Mt. K., Torente.

BﬂND Sﬂws, for cutting

lumber, in order,
with our line of
improved tools.

These rolls, for in-
stance, stretch the saw,
putting the tension in it
more perfectly than can
be done with hammer.
requiring
not one-
fith of the
skill.

Head Office,

LONDON, Ganada

JAMES LAUT,

MANAGER,

rency ot Cana ia, payable in Brantford, Ontario, or
partly in each a8 the tender may request; the pur-
chase mouey to be paid in t' e City of Brantford on
the 11th day of May, 104, free from exchange and
all other charges. Tender to be expressed in the
currency of Cavada, teuderers to rtate whether they
require the whole or what part of the issue. |

The h ghest or any tender rot necessarily ac- |
cepted. . I

A copy of the last Financial  tatement of t* e said

* City of Brantfo:d may be had on a; plication to the

igned.
undersigned. .\ \n§ WOODYATT,
Clerk of the said Municipality.
City of Brantford, 3rd feb’y 1584.

Subscribed Capital,
$200 000

Full Governmen' De-
posit.

— TH B ——

Steam Boiler & Plate Glass Insurance Co.

OF CANADA

DIRECTORS

E. Jones Parke, Q. C,,
Pre-ident. F. A, Fitz-
gerald, President of the
Imperial Oil Co, Vice-
President. Hon. David
Mills, Q.C., M.P,, ex-Min-
ister of the Interior.
John Morison, Ktq., ex-
Governor Br.tish Ameri-
can Assurance Co., To-
ronto. T. H. Vurdom,
Esq., B>rris'er, London.
J. H Killey. Hamilton,
Ont., Consulting Engi-
neer. John Fairgrieve,
Chief Inspector.

Our Steam Boiler Policy covere all loss or damage to the Boilers; also to prop-rty of every kind on

the premises,

or elsewhere, for which the agssured would be liable in case of aun explosion, and includes

j tion by an expert engineer duiing the time th.t the policy is in force.

regular inspec

Our Plate Glass Policy covers all loss through breakage by accident of Plate Glass Windows

|
Mirrors and S8how Cases.
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American do., 63 to 68¢.; insect powder, 25
to 35¢c.

FisH.—There is some uncertainty as to the
striotness with which Lent is to be observed
this year. Owing to the prevalence of ¢ La
Grippe  the last few years, the Lenten regu-
lations of the Roman Catholic Church have
been much relaxed, and it is probable there
will be some modifications this year also, but
a8 yot the matter is in doubt, and jobbers are
afraid to lay in any considerable stocks of
fish, owing to the chances of the goods being
left on their hande. The matter will likely
be settled by a pastoral on Sunday, but in the
meantime values are unsettled. Frozen fresh
herring are in good supply, and of fine quality,
large being quoted at $1.75 to 2.00 per hun.
dred, medium, $1.50 ; frozen ocod, 2% to 3c. ;
haddock, 34 to 4o0.; pickled herrings are
scarce; good shore fish are worth $4.50 to 5;
Labradors are not any better in quality this
year than the above; green cod, $4.50 to 5 for
No.1; No. 1large, $6 to 6.50; dry cod is
very little seen now, and is being largely re-
placed by boneless cod, which sells at 53 to 63c.,
a8 to quality and package; boneless fish, 4 to
§0.; in salmon, B.C. fish are selling mostly at
$11.50 to 12 per barrrel; North Shore, $12.50
to 13. Should it be decided to follow the
usual Lenten rules, the prices will be ad-
vanced next week.

Furs.—The local raw far market is still in
very unsettled shape, and dealers are making
no quotations as yet, being uncertain how low
to go and be safe. Inone case we hear of a
dealer declining to offer 75 cents apiece all
round for a good average lot of mink. Better
{rioes are being paid in the country by store-

eepers, etc., than in the city, and there is
likely to be resalting loss. [ Offerings are still
comparatively light.

WHOLESALE WAREHOUSES

3 Steries and Basement,
66 1t. x 70 fe.

0dad Fellows’ building (vacated this month by Cars-
caden, Peck & Company), corner Princess and Mc-
Dermot Btreets, Winnipeg, will be rented in cne or
two warehouses. Ceatre of wholesale district.
Terms and full particulars on a >plication to

CAMPBELL & CRAWFORD,
Eolicitors, Winnipeg.

DICKSON &
TELEPHONE 7'0 W N 8 E ” D

2972
We have received instructions from Mr. Charles
Langley, Trustee, to sell by public auction, on the
premises, 17 Temperance Street, Toronto, on

Wednesday, February Tth,

At 2.30 p.m., in lots to suit purchasers, without
reserve, the whole of the Plant and Machinery
Oftice Furniture and Sundries, of the estate of

HILL & WEIR PRINTING & PUBLISH-
ING COMPANY, Ltd.

Consisting of—One 15 h. P. Engine and Boiler
(Polson).

Ope M. & R. double-double Whar!dale.

One two-color Poster Wharfdale (the only one in
Caanada).

One No. 8 Improved Gordon.

Three No 5 Gordors.

One Ro al Wharfoale.

One 37x52 Two revolution Campbell.

One 7x11 Beaver.

One Pearl Job 1Golding).

One Westman & Baker *22" S8team Cutter.

One Proof Press. X

Bhafting Belting, Composition Stones, Cabinets,
Cases, Frames, Body and Job Type, etc.

The stock in-trade of Paper and Inks, amounting
to 3635, will be suid en bloc, at a rate on the dollar,
a8 per inventury.

As the whole will be sold without reserve this is
an opportunity rarely met with to purchase,

TERMS8—10 per cent. at time of sale. All amounts
under $ 09, cash ; over that, half cash, balance at
two and four months, bearing interest at 7 per cent.

er annum, secured to the satisfaction of the

rustee.

The above can be seen at the premises, 17 Tem-
perance Street, Toronto, and all information given
on a: plicaticn to the Trustee, Mr, Charles Langley,
18 Wellington street east, Toronto.

DICKSON & TOWNSEND,

AUCTIONEERS,

MONTREAL SBTOCKS IN STORE.

Jan. €3,'94.  Jan. 19, '94.

Wheat, bushels ........ 635,275 629,176
Corn C e, 3,287 4,045
Oats “ ceeaes.s 164,069 160,298
Rye Y e 37,714 37.771
Peas “ PPTTRN 137,428 147,582
Barley « e 63,165 50,398
1,040,998 1,029,270

Gorceries,—Business with the country has
been fairly good for the past fortnight, but the
heavy snowstorm of yesterday will likely in-
terfere somewhat with travellers’ movements
for a few days. In the way of novelty or
change there is little to be picked up. Sugars
are stationary at 43o. per Ib. for granulated at
the factory ; yellows 3% to 3%c., with fair sup-
plies in all grades. 'L'es importers say that
buginess is seldom duller, but jobbers report
moderate sales from day to day; prices are
without notable change.” There is some mod.
erate enquiry for Valencia raisins, which are
in light supply ; prices range from 4 to 6c. per
Ib., the latter figure for layers; dark sultanas
430. up to 7o. for brightest. Currants 3% to
6ic. as to quality. Of prunes there are few
here ; lower grade French goods are quoted at
5to 64c., Austrian 6}o. With regard to the

THE SUN.

The first of American
Newspapers,

CHARLES A. DANA, Editor.

The American Constitution,
The American Idea . . . .
The American Spirit . . ,

The first, last, and all the
time, forever . . . . .

THESUNDAY SUN

is the greatest Sunday Newspaper
in the world.

Price 5e. a eopy. By mail, $2 a year.
Daily, by mail, - - - $6 a year.
Daily and Sunday, by mail, $8 a year.

The Weekly, - - - - - $1 a year.
ADDRESS :
The Sun, ;

NEW:VOHRK.

L=
S

"MORSE’S

HE

IN THE WORLD

JOHN TAYLOR&C
TORONTO.

OAP

tobacoo question, there are no new develop.
ments.

Hipes.—The decline in values anticipated
by us a fortnight ago has gone into effect, and
34c. is now all that dealers are paying per
pound for No. 1 green hides, the lowest figure
ever known in the trade. Quebec tanners
were heavy buyers last week at 4¢. for No. 1
inspected, thongh two or three ocar loads
brought 4}c. Calfskins ure coming in a little
more freely, and are quoted at 7c. per pound,

Loading Accountants and Aui‘nooo.

Toronto.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—_——

0. 26 WELLINGTON
STREET EAST,

Toronto.

W. A, CAMPBELL, J. B. CORMACK.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

3% Front 8t. West, _TORONTO.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEQG BANK CHAMBERS.
{First Floor.)

Telephone 1714, 2 TOI‘OIIfO St-
RUSSELL LEDGER CO.

The latest and best form ot

SHEET LEDGERS.

Patented Sept. 3, "91.

Send for Circular and S8ample Sheets.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

-t

:%ooks and Accounts.

Preparing annual or sptcial statew: nts.
Adjusticg joint stock or partuership
. accounts.

Periodical or special audit".

Chartered Accountant,
A. C' NEFF‘ ! Auditor, Trustee, etc.

QUEEN CITY CHAMBERS, Toronto.
: 32 CHURCH ST. Tel. 801, s

Leading Grain and Produce Firms.

e

ESTABLISHED 1845

L. COFFEE & CO.

Produce Qommission Merchants.
Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COFFEE, THOMAS FLYNN.

i Reliance Electric Mfg. Company, v

WATERFORD, ONT.

Manufacturers of and
Contractors for
all Kinds

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

™~

Electrical Machinery.
&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

T ————

——BRANCH

106 King St. West, TORONTO; Ont.

OFFICES —

| 749 Cralg St., MONTREAL, Que,
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JAS. C. MACKINTOSH

PANKER AND BROKER.

Dealer in Stocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inguiries respeé¢ting investments freely an-
swered.

166 Hollis 8t., HALIFAX, N.8,

Hot Wate_r{leating.

o

GcGRrT
THH®
BEST

The
ETNA

 HEATER

MANUFACTURED BY

WA. CLENDINNENG & SON.

MONTREAL, Que,

Agents’ Directory.

HENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Street, Brockville.

EORGE F. JEWELL, F.C.A,, Public Accountant

and Auditor, Office, No, 198 Queen’s Avenue,
London, Ont.

THOMAS CLARKE, Hardware and General
N BAgent, 60 Prince William Street, Baint John,

WLNNIPEG City brroperty and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Torouto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.0. Box 234.

OUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general tinancial b-siness. transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover,

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor. Whart,
VICTORIA B.C

0UR PRESSES

ARE_RUN BY ELECTRICITY

Perhaps that is a reason why
we are able to give so much satislaction to our
customers, by delivering their work when pro-
mised. It matters not whether it be a large
catalogue, like that of the Steele, Briggs, Mar-
con Seed Co. recently issued, or a dainty call-

ing card, we will give you satisfaction.

We do everything in the printing

line and respectfully solicit your orders.

VY

Monetary Times Printing Co,, Lt

TORONTO.

British AlllBl’il}ﬂ_ASSﬂl‘ﬂ]ll‘.B (o,

ANNUAL MEETING.

Notice is hereby given that the annual g:neral
meet'ng of the shureholders of thiscompany will be
held at their offices, Nos. 18 and 2 Fr.nt street, east,
on

Wednesday, 15th Day of Febraary, '94.

at the hour of 12 o'clock poon, to receive the annu:1
report, for the election of directors, aud for all gen-
eral busi ess relating to the management of the
company

By order of the Foard.

Toront(;, Jan. 19, 1894,

FOR SALB BY TENDER

Tende's will be received addressed to John W.
Lawrence, cire of the Algoma Hotel, Port Arihur,
and marked outside * Tenders for Stock,” until

’ Tuesday, February 6th, Next,

for the stock of the la%e ( harles W. Hamilton, of
Port Arthur, consisting of—

Staples ..ivuivriinciereenoneeas. $2,164 17

GEO. A OOX, President.

Dress GoodS....veeeesvanncennsses 1,263 17
SHKS cvverivinnaencnnss 333 68
Velvets, Velveteens, Plushes........ 253 79
Mantles, Mantling, Tweeds ........ 1,015 30
Furs ....coo0vvnes 290 87
Hose and Wool Goods, ete. 1,452 14
Underwear, Laces, Linings, Trim-

mings, €C. ..eovsveerrancanann 1,063 56
Gents’ Farnishings, Corsets, Small-

wares, etC...coviiieiiianns cee 2,720 44
Carpets, Ready-made Clothing, etc.. 1,949 15
FIXlUres ccveeeveccoecenocncrsnnns 194 95

Total.eeeverieinanren....$12,701 22

At a rate on the 3 on inventory prices. Stock and
inventory may be seen on the premi-es, Port Archur,
and inventories at the office of John Macdonald &
Co, Toronto, and at Campbell & Crawford’s office,
Winnipeg. Highest or any tender not necessarily
accepted.

Terms, } cash (10 per cent. on acceptan~e of ten-
der), baulance at 2, 4 and 6 months with interest at
7% per annum,approved paper. N

‘I'he ttock is well assorted (a large part having
been bought lately) and tue 8'ock has not been run
d,en. This sale affords an excellent opportunity
to get a good stock and step intu & ruuning business.

MARY MATILDA HAMILTON, Executrix.
Dated at Port Arthaur, Jan. 18, 1824,

though the Boston market is reported very
dull. Sheepskins are still 75 to 80c. each.

Lreateer.—Being the end of the month,
matters are even quieter than a week or so
ago, but there are some anticipations of a fair
trade in February. There is little new from
England. A Glasgow bayer was here last
week, and is reported to have bought some
moderate lots of buff and splits in Kingston
and other Western points. We qaote :—Span-
ish sole B. A. No. 1, 19 to 22¢. ; do. No. 2 to
B. A.,17 to 19c. ; No. 1 ordinary Spanish, 18
to 20c.; No.2, 16 to 17c.; No. 1, slanghter,
19 to 22¢.; No. 2 do.,18 to 190.; American
oak sole, 39 to 43c.; British oak sole, 38 to
45; waxed upper, light and mediuam, 24 o
260. ; ditto, heavy, 20 to 245., grained, 24
to 260.; Sootoh grained, 25 to 27o.; splits,
large, 14 to 18o0.; do., small, 10 to 12jo0.;
oalf-splits, 37 to 800.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French oalfskins, 60 to
700.; colored calf, American, 23 to 270.; Cana-
dian, 20 to 23c.; colored pebbled cow, 12} to
13}0.; russet sheepskin linings, 30 to 40c.; har-
ness, 18 to 250.; buffed cow, 11 to 120.; extra
heavy buff, 140.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to
130.; rough, 16 to 180.; russet and bridle, 40
to 50c.

OrLs, Paints aANDp Grass.—The trade report
that orders for future shipment are being
booked in fair numbers, but for present deli-
very few goods are selling. We oannot hear
of a change in any single line. We quote:
— Turpentine, 50c. per gallon for sin.
gle barrels; two to four barrels, 49c.;
Linseed oil, raw, 60c. per gallon ; boiled 63c. ;
5 brl. lots 1o. less; olive oil, none here; castor,
7 to T4o. in cases ; smaller lots, 74 to 8c.; Nid.
cod, 40c. per gallon ; Gaspe oil, 38c. per gallon ;
steam refined seal, 46 to 480. in small lots.
Leads (chemiocally pure and first-class brands
only), $5.00 t0 5.25; No. 1, $4.75 ; No. 3, $4.50 ;
No. 3, $4.25 ; dry white lead, 5¢.; genuine red
do., 440. ; No. 1 red lead, 4}0.; London washed
whiting, 50c.; Paris white 90c. to $1;

Venetian red, $1.50 to 1.75; yellow ochre,

$1.50 to 1.76; spruce ochre, $2.25 to 2.50,
Window glass, $1.25 per 50 feet for first
break, $1.835 for second break; third break,
$2.90.

TORONTO MARKETS.

Toronto, February 1st, 1894.

Druas.—Business has been fairly good, but
trade has shown little improvement in so far

THRXE

ONTARIO MUTUAL

LIFE ASSURANCE CO.

written exceeds

tality for the year was only $102,000.
safe, progressive and profitmaking company.

Company’s success in the past.

Waterloo, Jan. 1st, 1894,

Extends to its Agents and Medical Examiners throughout the Dominion of Canada its sinoere
thanks and hearty congratulations on the satisfactory results of last year. Our New Business

Three IMillion Dollars
making the total in force ever Seventeen and a Half Millions, on which the mor-

These figures bear substantial testimony to the energy of Agents and the skill and care
of our Medical Examiners, and will not fail to be noted_by the insuring public as evidences of a8

The Year 1894 will mark the 26th year of the Company’s history and will be
signalized we trust by the same energy, care and prosperous results as have contributed to the

Wishing all a Happy and Prosperous New Year.

WM. HENDRY, Manager.

CHEAPEST.

Gold Medals, Paris, 1878 :1889.

OSEPH GILLOTT

Of Highest Quality, and Having
Greatest Durability are Therefore

PENS
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as actual movement is concerned. A firmer
market for quinine, opium, morphia, and van-
illa beans is reported ; while on the other hand
cream tartar and tartaric acid have weaken-
ing tendencies.

Dry Goops.—Orders for spring goods are
none too plentiful, and those which are re-
ceived are to a large extent for a limited
amount of goods. The wholesale houses are,
however, receiving goods and continue to push
trade as best they can. The cautious course
that the retail merchants are adopting should
give offence to no one.

Frour anD MEAL.—No new features have
been developed in the flour market this week ;
prices have held steady and unchanged, but
the general movement continues slow. For
oatmeals there is good demand; prices are
firmer with the recent advances in oats, and
quotations now stand at $4 for oar lots, and
$4.20 for broken lots. The demand for mill
feed continues active.

Grary,—The wheat market continues dull,
with movement confined almost entirely to

Have

YOU A STEAM
BCILER ?

If 80, do you think of preserving it at a

‘small annual cost? An outlay of about $20 per

annum on the reliable English boiler compound
called “ Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond 8t.,
Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD-
Manufacturers,
BrisTOL, - ENGLAND.

local millers. Barley is steady and unchanged.
Bome sales for shipments to the United States
have been made, but the principal movement
is_confined to Canadian maltsters. We are
told that looal maltsters are loading up in anti-
cipation of tariff changes which will permit
the sale of their product in American markets.
A good demand for oats exists, while offerings
are liberal. Peas are firm, and export ship-
ments going forward. Rye continunes firm at

Tha Largest Scale Works

IN CANAODA.

Over One Hundred Btyles of
Hay Scales, Grocer Scales, Grain
Ncales.

Improved Show Cases.
REDUCED PRICES, =
C. WILSON & SON 3.

46 Esplanade St., e .
TORONTO. = e —

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
D ption.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.,

FINE NN
BANK, OFFICE>

COURT HOUSE & -
DRUG STORE FITTINGS .

OFFICE . SCHOOL.. \&
CHURCH & LODGE FURNITURE

A ’
L] \ Y '
2.CHO( T
) ot U
: 0O
A\_ogﬂE.

SEND FOR CAT

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto,

Montreal and Manitoba,

56 King St. West, Toronto, Ont.

The Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
schocls, shipping
promptly to any sta-
tion in Canada, Terms
—nett cash.

AUTOMATIC
SCHOOL DESKS
BUY DIRECT

Illustiated circulars
and factory price lists
ou app ication. .

Addre:s Canadian
Office and School
Agency, 56 King strest
west, Toronto sole
agents tor Toronto,
Montreal, and Man
toba.

CLEIT

4 & TURNBULL'S, HAMILTON, CANADA.

CANADA ELEVATOR

. ESTABLISHED 1886.

WORKS, HAMI  ON.

SEND FOR CUTS AND TESTIMOMN :

Leading Manufacturers.

OVER 12,000 HORSE POWER
—OF OUR—

Xev American Turbines

Have been placed in the better class of Mills
Factories and Electric Power Houses of
Canada in 1893. No other turbine can show
Buch a record. We claim to be the leading
‘Water Wheel and Gearing Bpecialists of
Canada.

WILLIAM KENNEDT & SONS,

OWEN S8OUND: Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOHEN, N. B.,

COTTON SPINNERS,

BLEACHERS,

OYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fanoy

mixed patterns,
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only « Water Twist” Yarn made in
Canada.

AGENTSB !
Wum. HEWETT, 30 Colborne Btreet, Toronto.
Davip KAy, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

N BBUNSWICK COTTON MILL
MILI'S! =W 8T, JgHN COTTON MILLS, ®

ST.JOHIN. N. B.

STEAM'S NOT IN T

Either a8 to cost or efficieney, with one of
our celebrated ELECIRIO MOTORG

Bee the one that ruus the MUNETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless.

‘Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,
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TORONTO PRICES CURRENT.—Feb. 1, 1894, TORONTO PRICES CURRENT

Wholesa: Wh Wholesal
Name of Article. Vo Name of Article bolesale| | Name of Arsisle bolesale om.(: m.._q;,).f:: ; 1
dox. each

sesssees 1 do-. 80

Breadstufls. roceries.—(on.
PLoUR: (¥ brl,) £.0.0.| $o. 8¢ r $o || Hardware.—Oon. YR
nnticoa Patentoc| 8 75 8 03 Almonds. Taragons.) 0 13 0 14 | |(Box Winm : . BLUEBERRIRS—1'S w i
W Btrong Bakers| 8 60 0 00 n.onds, Ivica.......| 0 2% 0 13 COp'd Steel & 0 'd c. 8o 0851
Patent (WnirWheat)| 3 Filbe: tg, Bioily ......| 010 0 wx op’d|Spring 20% | o s, Liog, “ 1101
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unchanged quotations. Buckwheat i8 flat, and
we hearof no sales on this market during the
week.
TORONTO STOCKS IN BTORE,
The following table shows the stocks of flour
and grain in store in Toronto on Jan. 29, and
at the close of a corresponding week last year :

Jan. 28,  Jan. 30,
1894, 1863,

Floar, bbla........c.oovve mil nil
Flour, bags..... teveeeess il nil
Fall wheat, bush ........ 102,625 184,615
Red wheat ¢ ........ il nil
Spring wheat “ ........ 10417 49,439
Hurd wheat ¢« ........ 27,978 92,255
Goose wheat ** ........ 1,523 6,980
Qats el 33,732 49,693
Barley L . 67,541 41,40)
Peas Y e 6,866 3,419
Rye LN ml nil
Corn L 2.000 1,477

Total grain, bush...... 252,682 429,278

The stocks of grain in store at Port Arthur
on 20th December were 1,701,800 bushels.
Daring the week there were received 100,189
bushels, and shipped nil, leaving in store on
27th December 1,801,989.

Groceries.—Trade is on the guiet side.
Currants and raisins are both higher in price.
In figs we quote: Bags, natural, 4} to 4ic.;
extra, ditto, 44 to 5c.; boxes, extra, natural,
5%o. per Ib. Syrups are in rather scarce sup-
ply. Suogars remain steady, with the excep-
tion of Paris lump, which advanced jec. per
lb. on Wednesday. In teas a fair general
movement is taking place ; some extra fine
basket fired Japan teas have been brought
into the market and are finding good sale, as
this market has been bare of this quality for
some years. No alteration in canned goods
is to be reported.

Haroware axp Mgrtans.—The wholesale
houses are now booking orders for spring
trade, and are meeting with fair success. The
actual movement of goods is, however, very
limited, and it is not expected that much im-
provement will be shown before the middle of
the month. Some changes in quotations have
taken place through competition. We note
the alterations: Iron pipe, galvanized, 40 to
45 per cent. off list; barbed wire, 4c, In
ropes some values are lower ; sisal has been
reduced to 8} to 90. while manilla is shaded at
10 to 1040.

Hipes AND SkINs.—As we anticipated last
week, the price of green hides has declined, and
only 34o. is now being paid ; cured are offering
at 4o, per lb.,, and at this figure are slow of
sale. Calfskins are nominal. There has been
a large accumaulation of stocks in the country,
while the demand from the pullers is not
aotive ; prices are accordingly somewhat weak.
Tallow is more plentiful and prices are as a
result somewhat easier ; we are told that sales
have been made at 60.

Learaer.—Things have brightened up but
little during the week. Some sole leather is
going to the eastern factories ; the movement
i8, however, not so large as that of this time
last year, although ' prospeocts for future trade
are probably just as good. Leather is being
prepared by some of the houses for export
shipment. The market in slaughter is dull,

with movement confined almost wholly to the
east, prices here being too high to admit of an
export trade. A good movement is taking
place in colored leathers.

Provisions.—Only a slow movement is re.
ported. In batter receipts of large rolls have
increased, and the market is somewhat easier
with large rolls quoted at 18 to 19¢c., and choice
tubs 19 to 20c. per 1b. The local cheese mar-
ket is quiet and without special change. The
outward movement of hog products is reported
slow, while packing operations are somewhat
limited ; in the absence of large transactions
prices remain steady. Eggs continue very
weak ; new laid are being received more freely
and stand at 170.; held stock are quoted at
14c. and pickled at 12 to 124c. per doz.

Woor.—Only a moderate business is doing.
There is but little animation or life in trade.
Prices, however, remain unchanged. Mer.
chants look for no marked improvement until
the tariff regulations are settled.

LIVERPOOL PRICES,
Liverpool, Feb. 1, 12.30 p. m

8. d

Wheat, BPring cccveeossenencecerserseenseses 5 2
Rea, Winter cevee 5 4’
No. 10al 5 ¢
. 3 u

4 11

0 9

POrk .ccoouianee. 7% 0
Racon, heavy.........u...... 3B 6
Bacon, lighv ............ 37 0
Tallow .......... 26 0
Chee:e, reW White ....ceeeeeee cresennes 67 0
Cheese, new colored ......cceeeeeeeenesnesn. b7 0

The Mercantile

FIRE INSURANCE Co.

Incorporated
1875,

Head Office - Waterloo, Ont.

Subscribed Capital ... . .  8200.070 00
Deposited with Dominion Gov't ... 50,079 76
The business for the past 18 years has been :

Premiums received .. .. .. $1,36%,649 37

Losses paid ... . e 741,940 69
Losses promptly adjusted and paid.
L. E. BOWMAN, JOHN SHUH,

Vice- President
T. A. GALE, Inspector

COMMERCIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . , England.

r—

FIRE. LIFE. MARINBE.

Capitsl and Assets, $27.000,000

Canadian Branch— Hoad Office, Montreal. Toronto
Office, 49 Wellington §t. East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York.

President.
JAMES LOCKIE, Sec.

se THe Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur” 1, in'the event of death,

It 1s absolutely free from all restirictions asto residence, travel and occupation.
It 1s entlrely void of all conditions save the payment of premium.

It provides for the payment of the claira Immediately upon proof of death.
1t offers six modes of settlement at the end of the Dividend Period.

It is absolutely
enditled to

and automatically no’ rforfeitable after two years. The insured being
£

(a) Extended Insurance, without appli_ation, for the full amount of the policy, for the further
period o? time definitely set forth in the policy, or on surrender, to a

() Paid up policy, the amount of which is wristen in the policy, or after five years, to a

‘) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company's Agents.

V. C. MACDONALD, Actuary.

J. K. MATDONA'D, Managing Director.

EXCESS LOSSES.

Whel Ile Merch y Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,00 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

—THE——

Canada Accident Assurance Co.

1740 NOTRE DAME MONTREAL

STREET
A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. fur Canada. Supt. for Ontario

JOHN GOUINLOCK, Genl Agent,
40 Toronto 8t, Toronto.

Excelsior Life

INCORPORATED 1889.

INSURANGE
Cco0.

Head Office J
Cor. Adelaide and Victoria Bts., TOI‘O”tO, Can.
Total Assets, .. ... 8400,000 00

Most attractive plans of irsurance in existence
Coupon Avnuitv Bondson life and endowment plans.
Endowuwent Policies at Life Rates. Hslf Premium
Pulicies, Policies also issue: on all other approved
plans. Write for particulars bef.rs insuring else-

waoere. -
Reliable Agents Wanted.

E. MARSHALL, E. F. CLARER,
Secretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —

Head Office, TORONTO.

—_——

A ents Wanted in Unrepresented
g D

. istriets.

APPLY TO
E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

0id Copres

CF THE MONETARY TIMES, YEAR 1885, ARE WANTED
We shall be pleased to hear from tho:e who wish to
dispose of any copies they may have.

MONETARY TIMES, Toronto.

ST. LAWRENCE HALL,

MONTRHAL.

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.

HENRY HOGAN, Propriecpr.

Cor. Government and Johnson Sts.

cenerenesernasnne

FINEST BAMPLE RooMS IN THE DoMINION FREE To
COMMEROIAL TRAVELLERS,
A}
-

HoTgL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistically Exoclusively
Furnished. First-Class

ate

VICTORIA, B.C.
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Insurance.

AGRICULTUHAL INSURANCE COMPANY.

Capital - =

e

NO SPECIAL HAZARDS,

ASSURANCE CO.

-  §1,000,000

o NEW YORK
HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCH,

0871 J. H, EWART, CHIEF AGENT.

RicHAarD A.M¢ CURDY PRESIDENT.

Is commemorated by the issuance of two forms
of “ Bemi-Centennial Policies,”

The Five Per Cent. Debenture

jes at unrepresented AND

B Ofices: 33 Ncott Street, Toronte, Ont.
Correspond a8 to Ag
points is invited.
ISBg z'gga'l =) The Oldest Oanadian Fire Insurance Comp'y.

1891 5 2.133.894.
1892 % 2.163.223.00

GEO. H. MAURER, Manager,

QUEBEGQC

FIRE ASSURANCE COY

EsTABLISHED 1618,

The Continuous Instalment.

Agents find these] policies easy to place be-
cause they afford the best insurance evgr offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and legrtnytreets, New

Freehola Bl;-u . Aictoria Bt. Foronto. “‘n“—st- John, N.B.,, THOMAB A, TEMPLE. York or the nearest General Agent.

UNION MUTUAL LIFE INS. GO'Y,

PORTLAND, MAINE.

Montreal, J. H,

, Ontario General Ag:
GEOQ. J. PYKE. (itamn':ly Agent
" ‘Winnipeg, A. HO LOWAY,

Pupeblw, W.FAUVEL, M. P,

n. Agt. Man, & N. W. T,
BOUTH & BON.,

H.K. MERRITT,

General Manager,
Bank of Commerce Bldg.,

(ncorporated - - - - 1848,
FrED. E. RICHARDS, - - - - - President.
ARTHUR L. BATER, - - - - - Vice-Presidernt.
J. FRANK LANG, - - - - - - Secretary.

For Forty-three years, the Union Mutual has
been eu aged in the business fof Life Insurance.
Durip nt eriod it has issued more than Omne
Han red ‘housand Policies, gregating in
Insurance more than Mwo Hundred Millions of | yRAD OFFYICE, - -
Dollars. It has paid to its Polic y-holders and

G J. B. MOFFAT, Manager and Becretary.

their beneficiaries more than Twen'y-six and a
half Miilions of Dollars. To day it has more
than Thirty-three Miltions of Insurance io force
upon its Books, It has an annual income of more
than Ome Jtillien Dollars and it possesses in
safely iuvested assets an accumulated fund for the

COanadian Branch Head Office, Toronto.

TORQINTO.

Manchester Fire Assurance Co. THE WATERLOD MUTUAL FIRE INS. CO,,

ESTABLISHED 1824.
Assets over $8,000,000. —_—

ESTABLISHED IN 1863,

HEAD OFFICE, - . .
ER, Eng. » WATERLOO, ONr

Total Assets Jan., 81st, 1893, $322,898.

CHARLES HENDRY, GEORGE RAND
Rresident. I

ALL,
JAS. BOOMER, Manager Vice-President

securlty of its Policy holdere, reprosenting more | Oty 4genta—GRo_ JATFRAT, J. M. Bricas, FRank 0. M. TAYLOE, oy, | JORN xul.lr;g&m !
TIECUGR e SSCT o0, THE TEMPERANGE & GENERAL

Authorizsed Capital, 81,000,000, Subscribed Oapital, $250,000.
Paid-up Oapital, $68,500.

Jamms Teow, M.P,, President. _P. H. 8tus, Esq., Vice-President.
THOS. HILLIARD, Managing Director.

Policles unrestricted as to travel or ocoupation and non-forfeiting.
Agents wanted.

[NSURANCE SUPPLIES

Policies, Application Forms, Monthly Ac-
count Sheets for Agents, Blotting Paper,
Letter Heads, &c., printed at this office.

MONETARY TIMES FRINTING CO.

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA ;- Corner 8t. James Street and
Place A’Armes, Montreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. World-wide Policles. Absolut ity.
ASSETS IN CANADA, e . .- Ol,458.000
DEPOSITED WITH (GOVERNMENT, 1,038,077
Special terms for the payment of premiumu a.nd the revival of policies.
DIRECTORS:

Sir Donald A. Fmith, K. C. M, G., M. P.. Chairman,
Robert Benny, Esq.  Bandford Fleming, Esq C.M.G. BR.B. Angus, Esq

B. HA L. BKWN, - - - = DManagerfoerCauada.

B BRUCE HARMAN, Cor. Wellington and Boott Bta.

TORONTO AGENTS: H, WHITE, 18 Toronto Btreet.

surance ompany
HEAD OFFICE, = =_« Manning Arcade, TORONTO.

Hox. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT,
gg‘}'; 8. Hcgé‘:nx’n Q.0., } VIOE-PRESIDENTS
Policles issued on all the best wm-oved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advanta.ge ot
their superior longevity.

H. 8 HE
AGENTS WANTED. uT RLA:.&;«.

IMANUFACTURERS
LIFE INSURANCE CO.

New Business Issued ... e o e e .. 82,490 310
(Increase over 1892) ... e 407 960
Gross CashIncome ...  «c e se s s e e 287,340
(Increase over 1892) ... 45,828
Assets 318t December, 1883 . e 673,738
(Increase over 1892) .. e e e 137,871
Surplus on Policyholders’ Acoount . 164 598
(Increase over 1692) . 30,9.8

Insurance in Poroa 3lst Dec., 1893 $8 937 834,

HEAD OFFICE :
TORONTO.

GEORCE COODERHAM
PRESIORNT,

AR A T A e

i e R

e

e TR
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HOW ANALYSES ARE MADE,

Under the auspices of the Natural History
Society of Montreal, Mr. Nevil Norton Evans,
M_.A.8c., gave a most eloquent and interesting
leoture last evening in the chemiocal leoture
room, McGill College, oo ‘‘ How a Chemical
Analysis is made.” Dr. Wesley Mills presid-
ed. The subject of chemical analysis being a
very large one, the lecturer stated that he
would confine his remarks to the recognition
and determination of the metals only.

Chemical analysis is divided into two divi-
sions-—qualitative analysis, or the determina-
tion of what elements are present in any sub-
stance under examination, and quantitative
analysis, or the determination of the quantities
of the elements present. Qualitative analysis
may be divided into three branches—prelimi-
nary examination, solution, and analysis of the
solution. The object of the preliminary exam-
ipation is to obtain a more or less general
idea of the nature of the subatance to be

analyzed. Some of the operations of
this branch  were then described
and illustrated by Mr. Evans. Small

portions of various substances were in-
troduced into a non-luminous flame, and it
was noted whether oharacteristic colors are
imparted to the flame. Chloride of copper
tinges the flame a beautiful blue, strontium
compounds color.it crimson, etc. The method
of testing the substance in the;borax bead was
also illustrated. A small loop is made on the
end of a piece of platinum wire ; this is heated
and plunged into powdered borax, some of
which adheres to the wire ; this is tused in the
blowpipe flame and more borax added until a
colorless, transparent bead of borax ocoupies
the loop of the wire. Many metallic compounds
when fused in such beads impart to them
characteristic colors, such as"cobalt colors the
bead blue ; manganese the bead purple ; whils$
certain substances when heated before the
blowpipe produced ‘ coatings’’ or incrusta-
tions on the charcoal, which are characteristic.
Atter the lecturer had exhibited some of these
and an idea as to'the nature of the substance
under examination bhad been thus obsained, he
then proceeded to bring the substance into
solution, which was effected by the use of
water acids, eto. - The lecturer here explained
what is meant by the term precipitate, and
illustrated the operation of precipitation and
separation by means of filtration. The sub.
stance having been brought into solution,
groups of metals are precipitated from the
golution, one after the other, and appropriate
methods for distinguishing the separate metals
in the different groups are applied.

It was remarked by the lecturer that one of
the most usefal re-agents in effecting these
geparations is a gas with an odor graphically
described is text books on chemistry as that
of rotfen eggs. On this account it was
thought best not to use this re-agent as the

- lecture, but flnids containing precipitates pro-
daced by it were exhibited sealed up in glass
tubes. The two sub.divisions of quantitative
analysis were next treated.—Montreal Gazette,
30th.

INSURING OLD MAIDS.

A seheme is on foot in London for starting
an “Old Maids’ Ineurance Society.” This
would be a novelty in England, bu.t in Den-
mark several institutions of the kind have
been in existence for some time, and h?v‘? been
found to work very well, The societies, of
eourse, donot gnarantee that tl}exr lady chgnts
shall all be married, and 8o be insured against
the loneliness of a single life ; they are bepeﬁt
societies pure and simple. The premiums
vary according to the age of a lady joining
such a society, and if they remain unmarried
until they are forty they are entitled to an an-
nuity. If, however, any lady marries, whether
before forty or afterwards, they forfeit all the
premiums they have paid, the amounts going
to swell the general fund for the beneflt of the
unmarried. In this way enforced spinsters of
slender means are enabled to make some pro-
vision for themselves in their old age. There
is, no doubt, something worthy of consxder.a-
tion in the idea, and it would be worth while
to study the Danish plan in all its details—to
asoertain, for instance, whether there is any
varying table of fees for the young and beau-
tiful, who are likely to go off quickly in the
marriage market, and their less favored sisters
whote chanoes of * going off”” are more remote.
~—Manchester Examiner,

CHATTEL MORTGAGES.

The question of chattel mortgages given
upon growing crops, even before the seed is in
the ground, is a matter which has of late
received considerable attention from business
men. At the annual meeting of the Winni-
peg Grain Exchange last week, President
Atkingon referred to the subject, and his re-
marks include & strong comdemnation of the
custom. We oannot do better than quote his
words in full as follows : —

“ The only too extensive system pursued, in
late years in this Provinoce, of farmers giving
chattel mortgages on their growing orops, has
led to considerable tromble and annoyaace in
handling grain at shipping points. Dealers
and elevator owners at these points, this past
autumn, in many oases were served with no-
tices from agrioaltural firms, warning them
that they had chattel mortgages on the crops
of farmers named in accompanying lists,
and further, that in case the dealer pur-
chased any of this wheat, the payments there-
for were t0 be made to the firms serving
notice. It is quite apparent that it is an im-
possibility for the street or elevator buyer to
recognize the identity of mortgaged wheat from
the free artiole, the whole grain arriving in
wagon or sleigh loads withont any distinguish-
ing mark; buyers have no means of know-
ing who is the owner of the wheat pre-
sented to him for sale, beyond the fact that
the load has to be paid for in cash to the de-
liverer thereof. The evil of this system of
holding the purchaeers of grain, cffered in the
open market, responsible to the mortgagee, is
80 great that unless the Legislature provides
some relief, the trade will be so hampered and
the difficulty of purchasing grain so increased,
that precautions will have to be taken by buy-
ers which will increase the cost of handling,
and thereby lower prices to producers. It is
admitted that the finding of a remedy is not
easy, but now that the evils of the system
have become 80 apparent it is to be hoped that
the Legidlature will find means of meeting the
difficulty.”— Winnipeg Commercial.

NO MORE $10,000,000 COMPANIES.

By an Aot of the Provinoe of Ontario, as-

sented to on May 27th, 1893, it is enacted that
where any advertisement issued by a company,
assooiation or corporation, or circulated by an
officer of such, * purporting to state the sub-
soribed capital of the company, the capital
actually and in good faith subsoribed, and no
more, shall be stated.”
" And any such corporasion or its agent who
publishes or circnlates any statement which
boasts aa the capital of his company any larger
sum than the amount truly subsorited, or
which makes any untrue or false statement as
to its management or inancial standing, which
statement is intended or calonlated to deceive
or mislead, shall upon conviction before
any police magistrate or justice of
the peace having jurisdiction where the
offence was committed, be liable to a pen-
alty of not less than $50 and costs, or more
than $200 and costs. And in default of pay-
ment the offender, being any officer or agent
or employee as aforesaid, shall be imprisoned
from one to six monthe. Any one may be a
prosecator under this Act, which shall go into
force on 18t day of January, 1894,

Such are the terms of *‘An Act for the bet-
ter prevention of fraudulent statements by
companies and others.”” Province of Ontario
(56 Vio., Cap. 33).

ANNUAL INCOMES.

By Mr. Goschen’s analysis of the English
income tax returns, it was found that in ten
years the number of incomes paying daty
on up to £500 had risen 21.4 per cent.; those
between £500 and £1,000 had not inoreased at
all; those between £1,000 and £5,000 had de-
creased 2.4 ' per oent., and those over £5,000
had deoreased 2.3 per cent. According to
Mulhall’s estimate in 1877, £7,770,600,000 of
British wealth was distributed among 6,676,-
000 families, and $wo-thirds of it was owned
by 222,500 families.

The statistios of the United States show
quite other results. They prove not only that
the wealthy classthere is enormously wealthier
than the wealthiest class of Great Britain, but
also that the wealth of the country is in much

fewer hands. Mr. Thomas G. Shearman esti.

mates the average annual income of the
richest hundred Americans at about £300,000;
and the average annual income of the richees
hundred Englishmen at about £90,000.

The earnings of fully four-fifths of Ameriocan
tamilies do not average, he says, £100 per
annum. According to the estimate of the
wealth of American millionaires, it seems that
25,000 persons own one-half of the entire
wealth of the United States; and, if the pre-
sent rate of taxation and accumnlation con-
tinue, it ia computed that that great country
will be practically owned by about 50,000 per-
sons—say one-thousandth part of the present
population.

We have cited these figures because they
carry on the face of them the refutation of
the new doctrine that it is good for the world
that wealth should be oconcentrated in few
hands. That 120 persons in the United States
should possess among them an aggregate capi.
tal equal to the entire national debt of Great
Britain is a remarkable fact, which cannot
but have vast economic and ethioal signifi-
cance. For it is not conceivable that these
hundred and twenty persons can so administer
sach & fund as, say, 120,000 persons, with
smaller proportionate shares in it.—Chambers’
Journal. )

HOW TO MAKE MONEY IN WALL
STREET.

The popular idea of making money .is per-
haps correct ; that the art consists in s0 mak-
ing use of circamstances as to produce large
results from small factors, so that the career
of the true financial artiss may be summed up
in the well worn history of many of our mil-
lionaires—they cume to New York poor boys,
without a dollar in their pockets, and died
possessed of whols blocks of buildings and
realms of dividend-psying railway stocks.
Buch results are evidences of talent and in-
dustry and command respect. These men
have ‘“-made money” and an innumerable
host of our young men want to do the same.
The vast majority will not succeed. A few
will succeed, and those who fail and those who
succeed will equally obey the operations of
natural laws from which no hnman destinies
are exempt,

How to make money in Wall street is only
one branch of & great subject; a fragment of
the great problem, whose solution ocoupies the
waking hours of nearly every adult male hu-
man being on the planet, outside of the savages
of the darkest Afrioa and our own untaxed
Indians. And, perhaps, to solve the problem
a8 to Wall etreet is not more difficuls than to
solve it. as to the dry-goods distriot, or the
cotton and wheat exchanges, or to the manau-
facture and sale of any commodities whasever.
A great many men lose money in Wall street,
bat I seem to have a dim recollection of hav-
ing heard somewhere, at some time, of the
failure of certain wholesale, as well as of cer.
tain retail, dry-goods dealers; and of the
entrance of the sheriff upon the premises of
grocery firms; and that men have been
swamped by too much or too little wheat and
cotton ; and that some citizens have even come
to grief in the manufactare and attempted
sale of wooden bowls and olothes-pins, and
carpet-tacks and sach things. To speak seri-
ously, is there any branch of human employ-
ment that is not exposed to vicissitudes ?
Can we absolutely rely upon the certainty of
any given result which depends upon the
combinations of the mnrket.—Henry Clews in
February Godey’s.

S ————
—The prospects for the new Year are more
encouraging. Although no litile English trade
has'gone abroad through the strike, there will
be in the heavy departments more work in
armor plates, marine and railway material ;
while the Argentine Republic, Brazil and
Sonth American markets generally are ex-
pected to yield more freely, in harmony with
the' Increased business looked for from the
United States, Canads and Australasia.

—It is estimated that the miners’ strike.
cost the country sixty millions sterling in lost
wages, work, dividends and damage, direct and
indirect. The establishment of a Board of
Conciliation would, no doubt, if honorably
worked, make an end of all this misery ; but
while I write the project is stopped by disa-
greement as to a chairman, and the Speaker of
the House of Commons is appealed to by both

81des to make the appointment.—Shefield Cor,
Martineaw's Hardware Journal.
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Canada Life Assurance Company

ESTABLISHED 1547.

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE -

A G. RAMSAY, President.
R. HYLIS, Secretary, W. T. RAMSBAY, Saperintendent.

[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

oLDEST :
STOCK
COMPANTY

IN AMBRICA.

CAPITAL, §3,000,000 ASSETS, $9,730,689.23

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
Eastern Ontario Branch:

GEO. J. PYKE, ROBERT HAMPSON
Managers, GEO. A & E. W. COX, Torente. CaNapa L NG, MONTREAL,

SUN LIFE_ASSURANCE COYY,

OF CANADA.
Head Office, .. .. MONTREAL.

The rapid progress being made by the SUN LIFE OF GANADA
may be seen from the following statement :

Net Assets, besides | Life Assurances in
Year. Income. uncalled capital. force.

1872 $48,91¢.,93 $96,461.95 #$1,064,350.00
1876 102,822.14 265,944.64 2,114,083.32
1880 141,402.81 473,632.98 8,807,139.11
1884 278,379.65 ,897.24 6,844,404.04
1888 525,273.58 1,536,816.21 11,931,316.91
1892 . 1,134,867.61 8,403,700.88 23,901,048.54
T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,

Becretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN (824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital s $33,000,000
Paid up and Invested . 2,730,000

Totai Funds . Lve 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Becretary.

N. B.—-This Company having reinsured the Osanadian business of the
Royal Canadian Insurance Company, assumes all liability under existing
of that Company as at the lst o Maroh, 1882,

Branch Oflice in Canada—1357 Mt James S¢., Menireal.

G. H. MCHENRY, GEO. MOMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.
R ———

Heap OFFicE FOR CANADA - - - MONTREAL
WM. TATLEY, Manager. GEO. SIMPSON, Asst.-Manager
TORONTO OFFICE - - ROYaL INSURANGE BuiLDoiIng
JOHN KAY, }Joint
ARTHUR F. BANKS, Agents.

FETNA LIFE INSURANGE GO'Y.

oF HARTFORD, Conn.

Cash Cap'tal, all paid up .. $ 1,260,000 00

Accumulated Assets, .. .. .. 37,397,238 05
Deposit at Ottawa, . . . 3,305,465 00

Issues policies both on the Mutual and on the Stock plans. Iis
Btock, or low-level rate policies, are at lower rates than purely stoek com-
panies, and its Mutual, or with profits policies, are not equalled by any
* purely mutual ” life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,

M iNAGERS,

THHR

UNITED FIRE INSURANCE G0., LTD.

Of MANCHESTER, England.

This Compauy, in addition to its own Funds, has the security of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
ocombined Assets being as followa:

Capital Subacribed, .. .. .. .. . .. - 83,550,000
Capital paid up in Cash, 1,230,000
Faods in Hiand exceed 3,750,006
Deposit with Dominion Govern for pr of

Canadian Policy-Helders . 204,100

Head Office for Canada—1740 Notre Dame St., Montroal.

J. A. ROBERTSON, Bupt. of Agencies. T. H. HUDS "N, Resident Manager
JOSEPH B. R+ED, Toronto Agent.

Nowa Bootia Branoch: |New Brumswick Fivanch : Manitoba Branch :
Head Office, - Halifax.| Head Office, St. John Head Office, - Winnipeg

ALF. SHORTT, CHUBB & Co., G. W. GILDLEBTONR,
Gen'l Agent. Gen'l Agents. Gen'l Agent.

The “ UNITED " having acquired by purchase the busineas and good
will of the “ City of London Insurance Company,” and assumed all the lia-
bilities of that company, is alone entitled to the beneft of the connection
thus formed, the continuance of which it respec:fully solicits,

WESTERN

ASSURANCE COMPANTY.
FIRE AND MARINE.

INcorroRaTED 1851.

Capital, ... ..
Assets, over ... ...
Annual Income, ...

$2,000,000 00
1,900,000 00
.« 2,300,000 00

HEAD OFFICE, - - TORONTO, On:.

A. M, SMITH, Presideat. J J. KENNY, Managing Direotoa
0. 0. FOSTER, Secretary,

THE FEDERAL
LIFE ASSURANGCE GOMPANY
HEAD OFFICE, . . . . .

HAMILTON, ONT.

Guarantee Capital, ... ..

Deposited with Dominion Government .., 51,100

¥ON-PORFEITABLE POLIOIES; TONTINE INVESTMENTS,
m -

Homans Popular Plan of Renewable Term Insurance by Mertuary
Promiums,

DAVID DEXTER,
Managing Direoter

BRITISH AMERICA

ASSURANCE COMPANY.
HeadOffice, . . . TORONTO.

: FIRE | Capital and Assets, - $2,'015,570.70
WARINE Losses Paid owaiiiuon $12,475,201.09

- DIRECTORS
@=o. A, Oox, President.  J. J. KENNY, Vice-President,
A.M.Smith.  8.F. McKinnon. Thomas Long.  John Hoskin, Q.C,,LL.B
Robert Jaffray.  AugustusMyers, H, M, Pellatt,

Cor. Toronto and Court Sts.1
Toronto, Nov. 8,,'93,

P, H, 8IMS, Secretary,

<. $700,000 °
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Insurance.

.

North British and Mercantile

INSURANCE CO.

ESTABLISHED 1809

Paid-up Capital - $3,345,833
Assets at 3lst Dec., 1892, $54,004,298

REVENUE 1882,
PFire Department .. .. $7,815,606

Life Department .. .. 5,929,185
Total Revenue, .. $13,744,791

OANADIAN INVESTMENTS, $5,165,366

AGRNTS IN TORONTO

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,

‘MONTRHAL.

ACCOMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE
OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE

Threadneedle Street, London, Eng.

Transats Fire business only, and is the oldest
purely fire office in the world. Burplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,

TORONTO, ONT.

Mm‘or.
Inspector.

HA. M. BLACKBURN,
W. ROWLAND,

This Company commenced business in Canada oy
depositing $300,000 with the Doicinion Govern-
meni for security of Canadian Polioy-holders.

THH

Standard Life Assurance Co.

OF EDINBURGH.

ESTABLISHED 18323,

Head Office for Canada, = MONTREAL,
Tota/ Assurance over $109,200,000

Total Invested Funds ........... wieeens 838,000,000
Bonus Distributed 27,500,000
Annual I 5,000,000
Total Assurance in Oanada............ 14,000,000
Total Investments in Canada . 8,125,800

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policiel with
out medical certificate of five years' existence.

Loans advanced on Mortgages and;.Debentures
urchased.

W. M. RAMSAY, Manager.
COHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo,

Invested Funds $8388,814.354
Investments in COARAAN.......covcesee 900,000

HNead Office, Canada Branch, Montreal,

DIRROTORS.—Hon. H. Siarnes, Chalrman; Ka-
mond J, Barbeau,Esq. Wentworth J. Buchanan, Eeq.

Risks accepted at Lowest Current Rates. Dweliing
Houses & Farm Property Insured on Bpecial Terms
JOB. B. REBD, Toronto Agent, 20 Wellington 8¢, B
G. ¥, 0. SMITH, Chief Agent for Dom., Montreal

P!

LONDON &
LA?;/CASHIRE

INSURANCE COMPANY.

ALFBFD WRIGHT,
Mgr. for Ontario, Manitoba and the North ‘West.

MARTER & YORK, Agents, Toronto.
TELEPHOYE 600.

The IMPERIAL INSURANCE CO., Ltd.
“FIRE.”

Established at Londen 1803.

Subscribed Oapital ... ...... cessiceeees $6,000,000

Total Invested Funds, over... . ...... 89,000,000

Agencies in all the principal towns in the Dominion
Canadian Branch Office :

Oompany's Building, 107 8¢. James Bt., MONTREAL.,

E. D. LACY,
Reslident Manager for Canada.

UNION ASSURINCE SOCIETY

OF LONDON, ENGLAND.

OusenAnne

A.D.

T, L. MORRISEY, Resident Manager,
55 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO0.

Head Office, - CALT.
Oash Assets . . . .« 8151,337
Total Assets .. . 341,988

Both Cash and Mutual Plans. During 1891 and
1892 refunded 20%0f al members’ premiums,

PRESIDENT, - - 8 YOUNG,

Hon. J
VION-PRRSIDNNT, AW OCK, Bugq.

R. 8. STRONG Mansager @Galt.

North American Life
ASSURANCE CO.

Head Office, - Toronto, Ont.

President—JOHN L. BLAIKIE, E&qQ,
President Canada Landed and National Inv't Co
Vice-Presidents I 7. K. gmgt Ab[ég‘}% a.

During 1893 (the most successul year in its his-
tory) the North American Life Assurance Company
made unexcelled gains in every department tending
to flnancial grospenty The following figures are
taken from the last financial statemens :

Cash Income $ 48251408

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Assets . 1,703,453.39
Reserve Fund 1,319,510.00
Net Surplus .. 297,0°2.26

WM. McCABE, F.lL.A,,
Managing Director.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,
BESTABLISHED 1647,

GANADA BRANGH, - MONTREAL,

Canadian Investments, - $:,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Froe Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E.& A. W.B8MITH, Gen Agents, Toronto.

‘WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Caplital, . $10,000,000
Funds in Hand Exceed 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
Manager. Bub Manager
Toronto Office, Cor. King and Toronto Sts.

H.D.P. ARMBTRONG, MALCOLM GIBBS
General Agents,

PEHENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established
in 1804. Losses paid sinoe the establishment of the
Company exoc $75,000,000. Balance held in hand
for payment of Fire Losses, $5,000,000. Liability of

olders unlimited. Deposit with the Dominion

Government (for the soonr?ty of policy holders in

). $200,000. 85 St. Francois Xavier Street,

GILLesPIN, PATRRSON & Co., Agents

for the Don'nnion LRWIS MOFFATT & 00, Agents
for Toronto, R. MAoD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done on t e Cash and Preminm Note
System
CHAS. DAVIDBON
emv

HEAD oFsi1Or ouu.-u. ONY

P, W. STONE
Prealden

. SH
HERBERT A TsronAtowSﬁ TOBONTO

12



