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CANADA PERMANENT LOAN. AND- SAVINGS COMPANY:
POR THE YHAR 1885.

L vt

: " ;

. Jn.meeting the. Sharcholders at this their thirty-rst [Annwal Meeting the Dircctors pomt with pleasure to. the
evideticé afforded by the accompanying Statements of the increased volume of business and continued prospenty of
the: Conpany. ; ‘ ,

‘f .I:I‘(ohnorc au(isfzu'tury proof could be given of the high degree of confidence reposed in the Company as a
dépdsitory for capital, than is furnighed by the fact that fotwithstanding the enlargement of the Stock Capital and the
redugtion in the rate of interest offered, the funds tendered by investors have again reached the statutory limit of the
(‘Mnlphlljy’s borrowing power. ) agaanll b e )

\; The cash receipts for the year were :—On deposit. $321,473, on Debentures $406,221, and from borrowers for
répaynietits on loans 1,807,512, The amount lent ‘ufing the year was $1.571.387. At the close of the year
the amount held on deposit was $1,067,806, and on Debenture was $4,162,581.  The total assets show an increase
feon §8/430,476 to §8,773.561 . | 0% 4

The demand for loans was sufficient to alysg;b‘ali }hc n:wﬂqpitﬂl, as well as the repayments of principal by
< ! 714

mortgagars, which have become an important item in the annual receipts. The rate of interest on ﬁrrb(:li\s& Ontario

securities has, however, r\})ed compnraxively low. It I“.“?' now r:;lchcd~a point at which lending on moxtgage fan be
ative only. to compani having facilities.for obtaining moneyion the best terms in the cheapest. markets: :

0 Gt of the net earnings of the year two halt-yéafly dividends iere declared, amounting to, twelve per. ,é@nt}{:t

average annual rate paid to Stockholders from the beginnjngof- the: Company. The income tax thereon; dmountimg
to,$4:197,,¥28 also paid.  After providing for all charges t\n:rc rer(\f\,inéd a surplus of $48,515, which has been alpplieh
in reduction of claims upon Manitoba securities.

The commercial and financial dgpression in|that, Provinge,peferredi to/in last/ Report, still exists. 1t is hoped
however, that the lowest point has been reached, and ‘indications are not wanting of decided improvement. The
Directors believe that the increased aailway facilities now. oped and in progress, and the vast natifal itesonrces of
the great North-Westwill, at no distant. date, lead. to, as revival of prosperitysin: that Province. While, therefore; jon
pﬁqde@‘igl‘gounda making provision aginst 4" permiinEnt  shrinkage in the yalye of sotieof “itsecurities, they frust
that theamounts thus set aside will be again added to the Company’s surplug account. wnis kg

"% 4 6ur home Province of Ontario, wheré hofé, thin, seven-eighths of the Company’s mortgage: fundsmic“mvcsud,
the business of the Company continues to be of the mbst satisfactory character, as also is the major part of its business
in;Manitoba. . PR e i s

The Reserve Fund remains at $1,100,000, equal to fifty per cent. upon lhe“}wd.’w),,cwim‘l! ‘Fhe, Cpptipgent

Fund of $102,620 supplies a more than sufficient guarante¢ against any fluctuations ‘nql,folherwi.se provided for,, -,

o8

‘The deep interest the Company has in all matters relating to real estate; rendefs it fitting for the ' Difeetors 'to

oo

fotice that during the past year they have had the graliﬁﬁb;tmn_,cd 'witness the introduction into the. Provinces; of
Ontario and Manitoba of an improved method of land trabaferp known as the ‘Torrens: System. e vatge'of: this
boon to landowners in simplifying and making more certain all dealings in. real property, as cofhbare)dvmiﬂl the:clll‘q
cumbrous and expensive process, will doubtless be more Highly'appreciated as its mamy and great advantages becomy
ik, geperaly known. {5 stege i |
In conclusion the Directors call the attention of the Shareholders to the Stitements and Balance Sheet herewith
presentedyalliof which are ified by the Auditors, who devote a great deal of time to the monthly examination of
the CPW‘S-vb"Q‘W' s dguotod) luuku ot 9burt ovkd W 1y 1107t o1 gad bangrashu
b ot 10,41 AW whiehbigorespecefily aub&ﬁm(-&” TIRE
1096 111 hitd
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We, the undersi
CANADA.

thml thé 1@&%%&@%

ToronTu, 3rl February, 1886,

strictly correct,

gned, beg to report that we have m
AND SAVINGS (,ugg

an
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WY for, gy Yopr, ending g 18%. December, 1885, and hereby certify
In accordance with the same.

J. E. BERKELEY
JOHN HAGUEF,
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" Progeedings of the Thirtp-Hivst ghh;tz;!. SMestitg,

i el pidasadiiin '

e Thiety-fivst. Anpial Meoting was hekl in the new addikion. to the (lu‘u‘lwv"n Building, on,the A0th Fahwuary,
1866, b 2.30qLm; ey o i i b soTupsl 1ot o vy orsveauly fL L M

The Prostdent, Fdward l{u‘upm-, I‘fuq‘.,'ucmpiml the Chair, and the following Stockholders were present :—W. H.
Beatty, Jucob Bull, James Browne,. Honry Cawshra, William Godk, AT, Grombie, Rev. P 8. Bllerby; Col. (hdwski,
(N, Gzgwski, jun., George Gooderl +R. T. Gooderh @ #. Hooper, Richard Heather, &, H. Himsworth) Clarkson
Jones, Beverlay Jowes, William Lawrence, A. J. Mason, 8. Novdheimer, A. Novdheimer; Dri U Ogden, | MA'Dénnell,
1. Prentioe, George Pim, Joseph Robinson, A. M. 18iith, T, H,“Huynm*kx. Bmith '&nd\J W, Wakt: 1/

nilw vl

The Managing Divector, Mr. J. H. Mason, ucted as Secretary. |

T movipg the adoption of the Reporty— 1 i i i il ool e
The President said :  He had much pleasure in again meoting the Shareholders, and in looking around felt that we had uch estidc
for congratulation ; Hirst, at seeing our Managing Director vestored to his usual health and vigor, looking so different from what he did
thiis time twelve months, He sincerely prm% e would be able to conduct the affairs of the Company for many years to come, and
that hope he knew the Bhareholders would all join. Second, he was much gratified to be able to mdeet the shareholders in this hand-
some extension of the Company’s Building. The Company had again outgrown its office accommodation, the departments could not
be kept separate, and there was no pyivacy. More room was absolutely necessary, and at the suggestion of the Manager, and under
the supervision of the (‘umynny's architect, Mr. Strickland, we have now a set of oftices well lighted, ventilated and not surpassed for
convenionee-by any in the Dominion. As-farats thaaffairs of the Coinpany were concerned they’weke so fully set forh in the Bepbrt
and Statemefits just read tRR he did, neb inferi@ o gg into the figures but merely say that we Jiaye all our funds inVested and well
Iasgted, aud the Company sas never i a bebter positian than it is to.dag: Considering the redyetion in interest and the keen corffpe-
@ for Ladiness, ho thoughtall would agreewiph him that we had donevexceedingly well. = I LR =
The Viog-President, Min, NukDHEIMERS ros b séootid the Resglution, and eXpre the pleastra_he and the otherDireotors el in
[ able to submit so sptisfadory a smte?eut. “Thy eprnings 9f the past-year hnd enabled the Directors not n:“y 1 pigy the handsotne
Qv und')(,i"vl\'v per gent., gt to set nside Yarty&ei?mhu\mml llolg::lhr posgible shrinkage it Manitoba ¢ et; Having spiént
S@éral weeks in that Hrovince, and_knowing maiy of the properfies on which loans biad be ninde, he was of ofiinign that tholgh
swgendity saleable at present they:wonld Bl timately prove worth all the Company haCagainsf thgm:. Only a gmaH proportion of he
\ﬁ hadd egn lent upin thewd proporties, andheshoped!bhat the. suim, &t asid® would bo again sapplicable to assigt in sivelling the Cm
| T 7 ” < w 5 10 ot ) | ~

ks profits. o g 5 ; <y . S @,

M M. Smrrigaid tht before the Resolution pld" yut-tothe meeting he desired to éay in few Words what tamé underhis ow n'
1T the two fisits he hmlnmru ta Manitoba sihce bhe last' Annual Meeting, He thought {m(ip genegally' tdok too glooiy a
Enf thimge in that Provinee. Aty one who has evef vieffed 16 and the grent North:Webt beyond, hask to ¢ Hooky Mounainss- as

Igabd theMpnaging Directar had dong, must be struck| wif rtge immense posoarces of the gguutry. There.can Be no doulit, of #he
b i withwuchiextensive stretches of Te ile Jarifl: open to gettlement and a_climatg so hiédlthy and invigoratiug
"B boom;” s it wag eallgd, had dong great injury. Prices of &b mx-ehgconm inflated, nondy Whs xushedsn, apeculation was Ehe
Mt of (T ay, and tm regulaj bugingss of the country| was entirdly averlogked. Afber spemliny sgveral week in Manitoba andthe
N Wepty he was of) opiaioy ¢ t'hutwr times werg not far gif.- Hnsiness is improving, caufidence is reWvinig,“and property. i
ﬁ“u dayny to its fajrvalyg. / Some d&he propertied which have ben=written down will yet Featize our fultclamyand, while 1 ix
0 begprepared fnﬁ‘uprmtiuu, ha) dftlngp believe the sunypetiaside Frould Re all lgat. e : -
"'r"m‘n.»ﬁ‘_(‘:y.uwsx sined post heartily in the congtatulations an e recovery of the Managing Director, and wisfied to know,df it
\mlmnxi to have the Repaxt sent to the Socdkhélileth a short tima'[tegqre the Annual Meeting - A g =3
The Madaging Dir NRTliod that tlie &odiinte of the Company=wéte so volumitious that it-was not racticable B get them @to
hape carlferthan the pre Htu of the Aunnmetiﬂ . If it werd copsidered advisable to lidve the Report and Btatement Fab-
lished and.distributed befor¢ The meeting, @ bhi-16% woulil has
The Resolytion was unanimously adopted.

vo to be fiased changing the date of the meeting a week later at least. —
It was moved by Dr. U, Oupen, and seconded by CLARKSON Jongs, Esq., “That the thanks of thismeeting be given to
the President, Vice-President and Directors for their careful and successful supervision of the Company’s business during the
past year, and that the same sum be voted to them as compensation as was voted last year."—Carried.

g futupg el a coun’

1t was moved by Cor. Gzowski, seconded by HerpeRT Mortimer, Esq., ** That, recognizing the contipued prosperity of
the Company, the Shareholders desire to express their thanks to the Managing Director, the Assistant Manager, and the statf
of the Head Office ; to the Solicitors and Appraisers, and to the Agents of the Company in Great Britain, for their zealous and
efficient services in the management of the affairs of the Company during the past year."—Carried.

Cor.. (izowskr said : Were I to say anything with regard to the Managiny Director it might be considered flattery. I think he is
t00 well known and the results of his labors too well underatood by the Shluflolderﬂ to need any remarks from me. With regard to
the others T wanted to say this, that, no matter how good a carpenter may be, he canmot produce god work unless he has good tools

The result produced shows that the work in this institution has been done by a stafi composed of round men in round holes and square
men in square holes.

The Managing Director said : Gentlemen—I do not intend to say many words in thanking you, as I do most heartily, for the vote
which has just been passed with such high eulogium upon myself and upon the other officers of the Company. 1 can assure you
that my renewed strength will be given without reserve to the affairs of this Company as long as I may be permitted to use it.
On behalf of the other officers of this Company, whose mouth-piece I am on this occasion, I also return you my very sincere thanks.
1 have before expressed how highly I appreciate the support that 1 have received from the officers of the Company, both at the Head
Office and from the Appraisers, the Solicitors, and last, though not least, our highly respected and most efficient agents in Great
Britain, who really seem to have taken an interest in the Company second to no one%wra‘ fecan confirm what was stated by the Vice-

President and Mr. A. M. Smith with regard to Manitoba, They were there at the same time as I, and although they did not devote

-
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their time x0 exclugiyeby to ‘ompgny's husiess, ptill haye 4 varviRood, gaueral jden oy 0k Lt s of affairs in that
Province and it »J&ﬂﬁfﬁéuffmwi' oo o :‘T‘@(.'{.m ol Thtnbl s hdfividotdty blfan much of that in
Manitoba.  The ufiforbunate citeumstance i#, that'if horrowers tRere are unable to meet their cngagements and the Company has to
ok to the property, it is very difficult to make sales, | atiag. has not been 80 large s was expected, and if it docs wot increase
[t may be a very considerable time hefore values aro rocstabliyhe The natural increase of population is not sufficient to il up a
rounfry so extensive as that is. 1 settlors fock in, and 1 do not know where there is a hetie fighd, a very large proportion of the
propertics we' have by thors will 1 B Wdrth gvery dollay e i thort:| W have 16t pustainil ny fmnm properties we
have sold. "The properties upon which the depreciation is estimated are those for which at present there appears to (be nor demand.
lemporary depression, such as now exists in Manitoba, is not unprecedented in Ontario within the recolicetion of wany of those now
bresoft, v F19% e ofulenst d il [N At et ; 1 § Y
Mgt Gramkpoy. ok rotunued thanks mrhqmll of |hithwelf  atid fartners, the) Compaby's Solicitors, . ! . bl

I Al'votd of shanklwas Passed to the lAuditofv, and:theiriret unerition wis voted as last! year, L

< Midssrs ] Horbors 'Mortinder and €] ¢, Buins were dppoifited Sevutificcks of the Ballot for the electioh of Directors, il
reported Messes, B Mooger;. A. M, Swmith, Willigm Gooderhatn, and Heénry Cyythra uhanimoudly redlected, after  which the

| ) |

meeting adjourned.

W . ot -

Hooper, Bsq., was re-electod Presfdent, and Samuel Nordheimer| Bag!} Vice.

At subsequent meoting of the Board B,

President, | '

i ’ " v
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