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$2 a Year.

The Leading Wholesale Trade of Toronto

JoH’ ACDONALD and CO.

6U;( CUSTOMERS

Will now find withus a

VERY COMPLETE STOCK.

We have also

LARGE SHIPMENTS IN TRANSIT.

NO TRAVELLERS!
JNO. MACDONALD & CO.
21 and 23 WELLINGTON ST.} TORONTO.
28 and 30 FRONT STREET,

3 York STREET, MANCHESTER, ENGLAND.

The Leading Wholesale Trade of Toronto.

1873.

A. R. McMASTER
and BROTHER,

Pl acnntai

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 ANp 12 FRONT STREET- WEST,
TORONTO.

Orriees—34 Clement’s Lane, Lombard St., London, E.C.

The Leading Wholesale Trade of Toronto.

WHOLESALE DRY GOODS.

GORDON MACKAY and CO.

Beg to inform their friends and the trade that they have
opened the greater portion of their

SPRING S7TOCK,

and by Tuesday, tith March inst, they will be well as-
sorted in all departments.

They have special lines to show in

PRINTS, DRESS GOODS,

ND

CANADIAN SPRING TWEEDS.

GORDON, MACKAY & Co,,

Corner Bay and Front Streets,

Toronto, Feb. 25, 1873 Toronto, January 1873. 32-ly TORONTO.
Tpe Leading Wholesale Trade of Hamilton. SMITH & KEIG HLEY , SAMSON,
T : IMPORTERS KENNEDY
Spring, 1873 ) ’ J
' 12 and 14 Wellington Street, Torakto,
THOS. C. KERR and Co Have now in Stock and GEMMEL
- L |00 A A INVITE INSPECTION
Drv Goods Importers, |36 Coe MoLasses N
y P ’1100 CASKS K%g%éNTEO% Agc%ms.
HAMILTON. 4,000 PAC - LARGE

We are now receiving and opening out

LARGE SHIPMENTS

OF

New and Seasonable Goods.

In CANADIAN MANUFACTURES our Stock is
large and fully assorted.

THOS. C. KERR & CO.

Hamilton, February, 1873.

250 BAGS COFFEE.
4.000 BOXEs SCALED HERRINGS.
200 HLF. BRLS. SALMON TROUT.
1,500 BOXES NEW LAYER RAISINS,
500 CASES PICKLES,
300 KEGS BI.CARB SODA.
100 CASKS SAL SODA,
300 CASES CANNED FRUITS.
100 FIGS.
50 CASES C & B ASSORTED JAMS.
400 OLIVE OIL.
200 BOXES CASTILE SOAP.
Which they are offering low to cash and prompt paying
Customers.

A. M. SMITH.

Toronto, February, 1873.

W. W. KEIGHLEY.

CAREFULLY SELECTED
STOCK.

SAMSON, KENNEDY & GEMMEL.
44 Scott and 19 Colborne St.
TORONTO.

March 21, 1873.
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL AUTHORISED, - $12,000,000

CAPITAL PAID.UP, - . . 7,942,840

RESERVE FUND, - - - 4,000,000
Head Office, - .  Montreal,

BOARD OF DIRECTORS.
E.H.KING, Esq., President. How. T. RYAN, Vice-Pres.
H. Thomas, Esq., I) G. Mackenzie, Esq.,

G. W. Campbell, Esq., M.D. . Torrance, Esq.,
Peter Redpath, Esq., George Stephen, Esq.
Donald A. Smith, Esq., R.B.AnGus,Esq,Gen. Man.

Branches and Agencies in Canada.

Montreal, Brockville, Stratford,
%uebec, Belleville, Sarnia,
oronto, Cobourg, Newcastle, N.3. )

Hamilton, Guelph, Picton,

St, John, N.B., Halifax, N.S,, Perth,

Ottawa, St. Marys, Simcoe,

London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.

G. W. YARKER, Inspector of Branches and Agencies.

Agents in Great Bn'tain.—Londoq, Bank of Montreal,
27 Lombard Street, Frederick Gundry, Secretary.

Bankers in GreatBritam.—London, The Union Bank
of London ; Messrs. Robarts, Lubbock & Co. Liverpool,
The Bank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States—New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Basnkers in the United States—New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St, John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia—Oriental

ank Corporation.

The C;anadie;n
BANK OF COMMERGCE.

Head Office, - - Toronto,
Authorized Capital - . $6,000,000
Subscribed Capital, - . 6,000,000
Paid-up Capital, - - . 5,602,952

DIRECTORS. '

Hon. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-President.
F.W. Cumberland, Esq.,,M.P. T.Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.
H. S. STRATHY, Cashier.

New York—]. G. Harper andg. H. Goadby, Agents.

London, Eng.—The Bank of cotland.

BrancHEs—Barrie, Brantford, Chatham, Collingwood,
Dundas, Galt, Goderich, Guelph, Hamilton, London, Mon-
treal, Orangeville, Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, r]apan, and South America.
Sterling and American Exc hange bought and sold. Col-
lections made on the most favorable terms. Interest

allowed on deposits.
TO,

BANK OF TORON

CANADA.
DIRECTORS.

Esq., Toronto, President
Toronto, Vice-President,
» Esq., Toronto,
A. T. FULTON, Esq., Toronto.
HO BURNHAM, Cobourg.

WM. FRASER, Esq., Port Hope.

WM. CANTLEY, Esq., Oakville,

Cashier—GEORGE HAGUE.

Branches-—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie.

Foreign Agents—London ~The City Bank. New York
—The National Bank of Commer.e; Messrs, Bell &
Smithers. Chicago - Messis. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows
Interest according to agreement,

Interest allowed on current cash accounts. .

Letters of credit issued available in Great Britain, the
West Indies, China, and Japan.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, {:‘ J. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare - Murray Robertson,
W. Burnley Hume, fohn James Cater.
General Manager CuarLEs McNas.
Secretary—R. W. BRADFORD.

BANKERS.—The Bank of England ;
Mills, Currie & Co.

New York.—Agents —-John Paton, Thomas Fyshe»
D. B. Davidson, 48 Wall Street.

San FRANCrsco.—Agents—Archibald McKinlay, A. S.
Finnie, 322 California Street.

Messrs. Glyn,

Branches and Agencies in Dominion of Canada.

ONTARIO.—I_ondon, Brantford, Paris, Dunnville, qu~
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QuEBec.—Montreal, Quebec.

NEw BruNswIck.—St, John, 8t. Stephen, St. Andrew’s,
Fredricton, Moncton.

Nova ScoTia.—Halifax.
BriTisn COLUMBIA.—ViClOl‘ia, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia
Union Bank of Australia, New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-- Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK

CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada#
President—JOHN CRAWFORD, Esq,, Q.C., M.P,
Vice-President—WlLLIAM THOMSON, Esq.

Cashier,~THOMAS McCRAKEN. Esq.
Agents for the Government of the Province of Ontario.

Letters of credit issued on England, Scotland, Ireland,
France, Germany, China, Japan, a.d West Indjes.

Forelan Coaxnsponnnn’rs.—England and Scotland—
National Bank of Scotland. Ireland—Ulster Banking
Company. New York—National Park Bank; R. Bell &
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.—Farmers’
Land Mechanics” National Bank, Oswego, N.Y.—First
National Bank, Chicago, Ill.—H. Richardson, Bank of
Montreal,

LA BANQUE_]?U PEUPLE.

CAPITAL, $2,000,000.

——

Head Office, - -

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

Montreal.

FOREIGN AGENTS.
Londor—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale,

TORONTO SAVINGS BA

72 CHURCH STREET.

NK,

DEPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent
BANKS OF DEPOSIT:
Ontario Bank and Canadian Bank of Commerce

W. ]. MACDONELL,

Manager

MARITIME BANK,

(Of the Dominion of Canada)

ST. JOHN, NEW BRUNSWICK.
Capital, - - . $1000,000.

President—Hon. A. J. SMITH, Senator.
Vice-President—] AMES DOMVILLE, Esq.; M.P.
DIRECTORS.
Hown, JOHN ROBERTSON, 8enator,
J. V. TROOP, Esq.
GEORGE McKEAN, Esq.

Agents throughout the Dominton—Bank of Montreal.
New York—Bell & Smithers. Boston—Merchants’ Na-
tional Bank. Chicago—Bank of Montreal. London—
The Imperial Bank.

Manager—J. W. H. ROWLEY, Esq.

Collections made on the usual Bank terms. Interest
allowed on Deposit Receipts at 5 per cent. per annum,
subject to 30 days notice.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Office—Toronto.

Agencies—0O rillia, Oshawa,
Street.

Interest allowed on Derosits.
Drafts issued on New York, Gold and Current Funds.

Uxbridge, Whitby, Queen

Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.

Drafts on New York, Gold and Currency, purchased,

ONTARIO BANK.

HEAD OFFICE, - BOWMANVILLE, Ont.
DIRECTORS.

WM. McMURTRY, Esq.

Agencies~—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby.

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C.

F. Smithers. Boston—
Tremont National Bank.
D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.
CAPITAL SUBSCRIBED, . .

$1,000,000

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashijer.

Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL, - - . . $1,000,000.
DIRECTORS.

THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. . Michael Dwyer, Esq.
George le’,Iaclean, Cashier.  Joseph Wier, Esq.

Agents in Ontario and Quebec—Merchant’s Bank of Can.
Agents in Nova Scotia :

Antigonish....... FREPIRAN «eeeree. T. M. King, Agent,
Bm‘dgcwater . -.Andrew Gow, e
Pictow ....... v e Wm, Ives “
SYANney .oooviirenianon. «v+.] E, Burchell “
Truro vuvueccvvnnees ++..John B. Dickie “
Weymounth ...... sesrvineacen, Colin Campbell, Jr, ¢
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LA BANQUE NATIONALE

BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Paid-up, do. - 1,500,000.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hon. U. 1. Tessier, Abraham Joseph, Esq., C. Tetu,
Esq., Ol Robitaille, Esq., M.D., and Prudent Valee, Esq.
FRANCOIS VEZINA., Esq., Cashier.

Branches, in Montreal and Ottawa. J. S. Paquet,
Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa,

Agencies—The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
{zohn Ie Boutillier & Co. for Gaspe ; and John Meagher,

sq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

THE QUEBEC BANK.

Incorporated by Royal Charter.
CAPITAL, $3,000,000.

Head Office, - - -

JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. | WM. WITHALL, Vice-Pres.

His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.
Henry Fry, R. H. Smith,
T: H. Dunn, A.F. A Knight.

Collections on all accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montre:l, (Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)

Agents in New York—Messrs. Maitland, Phelps & Co.

Agents in London—The Union Bank of London.

Banque Jacques Cartier,

Incorporated by Act of Parliament

Quebec.

CAPITAL, - - $2,000,000

President : Vice-President :
ROMUALD TRUDEAU. C. S. RODIER, Jun.
Cashier—H. COTTE.
Drirecrors.—Nazaire Villeneuve, V. Hudon, J. B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau,

ForeiGN AGEncieEs.—London—Glyn, Mills, Currie &
Co. New York—National Bank of the Republic. Paris,
France—de Rothschild Freres.

Bond Brothers,
STOCK BROKERS,

2 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS *
Messis. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

Oswald Brothers,
STOCK BROKERS,

Members of the Stock Exchange.)

55 St. FRANCOIS XAVIER STREET, MONTREAL.
Stocks and Shares cof all kinds bought and sold on

Commission.

Robert Beaty & Co.
EXCHANGE OFFICE,
BANKERS, BROKERS &c.,

53 King Strect East, opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses
&c., bought and sold at best rates. Orders by Telegraph

or letter promptly attended to.
P Interest paid on Deposits.’

13-3m

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,
Agents of the United States Lloyds,
AND GENERAL INSURANCE AGENTS, HAMILTON,SONT.

GEO. TAYLOR, FRANCIS C. MINTY.

Late Manager of Rank of Late of the Bank of Mon-
B.N. Am., Hamilton treal, Hamilton.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,
DEALERS IN

TERLINGEXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.
No. 67 YONGE STREET, TORONTO.

James BrowNE. 8  PHiLIP Browng, Notary Publ

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce
Bank and other Stocks, &c.,

OTTAWA AND PEMBROKE.
Consignmentssolicited. Parliamentary business attended

G. K. HERRICK. 35 EDWARD B. CROMBIE

Union Bdnk _(_)f Lower Can.

CAPITAL, - - $2,000,000.

Head Office, - - - Quebec.

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Hon. THOS. McGREEVY, Vice-President.
Hon. Geo. Irvine, ohn Sharples, Esq.,
D. C. Thomson, Esq., . B. Renaud, Esq.,
Andrew Thomson, Esq. Cashier—P. MacEwen.

BRANCHES.—Savings Bank (Upper Town,) Montreal,
Ottawa, Three Rivers.

Foreign Agents.—London—The London and County
Bank. New York—National Park Bank, C. Ashwerth.

Campbell & Gassels,
C.J.CAMPBELL,] 56 & 58 King Street East, [W.Q.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDERS EXECUTED PROMPTLY ON BEST TERMS.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 S8t. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
gotiabfe securities, bought and sold on commission.

Burnett & Thomson,
STOCK AND SHARE BROKERS.

(MEMBERS OF THE STOCK EXCHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

CORRESPONDENTS..—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Gl-sgow and Dundee; Messrs,
Cammann & Co., New York.

R. & J. MOAT,
Members of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.
11 Hospital Street,
MONTREAL.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Dunn, Pavies & Co.,

Brokers in Bills, Shayes, Exchange, &c.
And Agents for the Negotiatiou of Mortgages and
Financial Arrangemcnts generally,

117 St. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN, X . TRY-DAVIES.
Late Cashier of Qu:bec Bank and of Union
Bank of Lower Canada.

A. T. McCORD, JR., & Co.,
Stock Brokers & Insurancé Agents

Members of the Stock Exchange.
No. 7 TORONTO STREET,
Opposite the Post Office,

BANK STOCKS CARRIED ON MARGINS.

. MOLSON’S BANK.

The Shareholders of the Molsons Bank are hereby
notified that a

DIVIDEND OF FOUR PER CENT.

upon the Capital Stock was this day declared for the
current half f):ca.r, and that the same will be payable at
the office of the Bank, in this City, on and after the

FIRST DAY OF APRIL NEXT,

The Transfer Books will be closed from the 17th to 81at
proximo inclusive.
By order of the Board,
F. WOLFERSTAN THOMAS,
Cashier.

ST. LAWRENGCE BANK.

NOTICE

Is hereby given thata SECOND CALL OF TEN PER

CENT, on the Subscribed Stock of this Institution has

:‘his day been made, and payable at the office of the Bank
ere,

On or before the elsventh proximo.
By order.

K. F, LOCKHART,
Cashier.
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The Leading Wholesale Trade of Toronto.

CANNED GOODS,

3,000 CASES BEST QUALITY,

Comprising,

Pears, Pine Apples,
Damsons, Gooseberries,
Peaches, Green Corn,
Plums, Green Peas,
Greengages, Fresh Tomatoes,
Strawberries, Cove Oysters,
Blackberries, Star Mackerel,

Raspberries, Star Lobsters,
Also, a Full Assortment of

CROSSE & BLACKWELL'S PICKLES

&e., &c., &c.
THOMAS GRIFFITH & CO.,
37 & 39 Front Street.
TORONTO

WALKER, EVANS & Co.,

Manufacturers, Importers, arnd Wholesale Dealers in

Boots and Shoes,

Have now on hand afull and choice selection of

SPRING SAMPLES,

MANUFACTURED AND IMPORTED,
Which they offer on best terms and prices to the trade.

INSPECTION INVITED.
No. 15 PHENIX BLOCK,
FRONT ST. WEST,
TORONTO.

SAMUEL STERN,

IMPORTER AND

WHOLESALE DEALER IN FANCY GOODs,

Jewelry, Electro-plated Ware, Cutlery, Stationery,
Smoking Articles, Druggists’ Sundries, Look-
ing-Glass Pl tes, &c.,

No. 14 Wellington Street West,
TORONTO, ONT.

L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS,

No. 2 Manning's Block, Front St., Toronto.

L=~ Advances made on consignments of Produce

J. B. Boustead,
PROVISION & COMMISSION MERCHANT,

72 & 74 Colborne Street, Toronto.

k=%~ Advances made on consignments.

E. C. WINANS &
GENERAL CoMMISSION,

Woollen  Manufacturers’  Agents,
AND DEALERS IN
Foreign and Domestic Wools, Dye Stufs,
Warps, &c.,

77 FRONT STREET, TORONTO.

Sole Agents in Canada for “ Pure West Virginia Lu-
bricating Oil.”

RIDOUT, AIKENHEAD & CROMBIE,

Importers of

BRITISH, AMERICAN,

AND

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

~

< 0.,

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,
IMPORTERS

AND

WHOLESALE CLOTHIERS

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

DIXON, SMITH & Co.,

MANUFACTURERS OF

Oak Tanned Leather Belting,

FIRE ENGINE HOSE, &c.,
81 Colborne St. (mear St. Lawrence Market),
TORONTO.

All Belting Thoroughly Stretched and Warranted.
Page's Patent Lace Leather, Belt Hooks, &c., kept
constantly on hand,

Parson Bros.,

PETROLEUM REFINERS, AND WHOLFSALE
Dealers in Lamps, Chimneys, etc. Warerooms, 51
Front St.; Refinery, cor. River and Don Sts., Toronto,

Leading Trade of the Maritime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Particulay attention given to the pnrchase and sale of Dry
and Pickled Fish, Flour and West India Produce, &c.

CONSIGNMENTS SOLICITED.

REFERENCES.—Quebec Bank, Toronto; G. H. Starr,
President People’s Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

WILLIAM HARE,
General Commission Merchant,

HALIFAX, N.S.
Agent for the Phanix Fire Insurance and the
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

COTTON YARN.

WHITE AND COLOURED

Beam Warps for Woollen Miils.
Warranted of best quality, full length, and correctly num-
bered. Manufactured by

WM. PARKS & SON.,
New Brunswick Cotton Mills,
St. John, N. B.

Hall & Fairweather,

COMMISSION MERCHANTS

AND

DEALERS IN FLOUR,
ST. YOHN, NEW BRUNSWICK.

D. MORRISON,
Biscuit  Manufacturey,

And Wholesale Confectioner,
46 and 47 York St,, OTTAWA, Ont,

The Leading Wholesale Trade of Hamilton.
e A A e e e e e

1873.  HAMILTON. 1873,

MARCH 8th,

JOHN I. MACKENZIE & Co.,
WHOLESALE

Dry Goods Merchants,

Take this method to inform their Customers and the Dry
Goods Trade generally, that on and after

TUESDAY NEXT, 1llth INSTANT,
They will be prepared to show
Full Linee of a most Attractive Stock

In every Department. We offer the most Liberal Terms
to Cash and Prompt Paying Dealers.

DAVID MCcLELLAN & CO.,
MANUFACTURERS AND IMPORTERS OF

GENTS’ FURNISHINGS, PAPER GOODS,
TAILORS’ TRIMMINGS, CORSETS,
53 King Btreet West,
HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,

SPH?}VEMIC)E}}ME%DS.

Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT

AND
Ccnfectionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer—I. C. CHILMAN,
HAMILTON, Ont,
W. M. LOTTRIDGE & Co.,
IMPORTERS

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

The Leading Wholesale Trade of Montreal.

W. L. KINMOND & Co.,

Proprietors of

CANADA FILE WORKS,
Canada Steel Spiral Spring Works,

Standard Sizes of Railway Spiral Car Springs always on
hand, and all kinds made promptly to order.

Canada Leather Belting & Lace Works.
RAILWAY AND MILLS SUPPLIES.

Office, 393 St. Paul Street,
MONTREAL.

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by
JOHN L. HARDMAN & Co.,
Office and Factory; 107 and 109 Queen Street,
MONTREAL,

K% Price Lists on application,
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The Leading Wholesale Tade of Montreal.

J. G. Mackenzie & Company,

Deporters
AND
iVholesale iDcalers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 St. Paur STREET, MONTREAL.

A. RAMSRAY &

i

SON,

WINDOW GLASS, OILS,
PAINTS, &c., &c.,

87, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,

Imperters and VWholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dye Stuffs, ctc.,
Cod, Seal, Wiiale, Lard, Sperm, Olive,
Machinery unnd Wool Oils.
18 LEMOINE STREET,.

S. H. MAY & CO,,

Importers and dealers in
Glass, &«.,
No. 474 ST. PAUL STREET,

J. A. MATHEWSON,
Importer and Wholesale Grocer,
202 McGILL STREET,
MONTREAL.

Paints, Oils, Varnishes,

W. and F. P. Currie and Co.,
100 GREY NUN STREET,

Importers of Pig Iron, Bar Ivon, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Ro:nan Cement,
Sheet Copper, Stecl Wire, Portland do
Antimony, Glass. Canada  do
sheet Zinc, Paints, Paving Tiles,
Ingot Zing, Fire Clay, Gard:n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

‘White do, RAIN PIPES,
I?RXI'EN{I‘CENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O
Sofa, Chair and Ded Springs.

A large stock alwar on hand. 34—

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
Canada Lead and Saw Works.

Works—Queen, William and Dalhousie Streets.
Office and Warehouse—20 Wellington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St, Sacrament St,
MONTREAL.

H. L. ROBINSON & CO.
IMPORTERS OTF TEAS,
No. 152 McGILL STREET,
OPPOSITE ALBION HOTEL,
MONTREAL.

WINNING, HILL & WARE,

Distillers and Manufacturers

OF
Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 8t, Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner’s Sireet,
MONTREAL.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

Copland & McLaren,

Commiission Merchants and Manufacturers of

FOUNDRY FACINGS

Of superior quality. Also Dealers in METALS, and all

kinds of FOUNDRY, BOILER and MACHIN ! SHOP

Supplies. Trade Mark,—“ WELLINGTON MILLS.”
Cor. of Grey Nun & Wellington Streets,

MONTREAL.

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF

FIRE AND BURGLAR PRrROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,
General Agent for Ontario.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
Represented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL.

Stocks ot Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montreal,

STRAW GOODS,
FELT HATS, &c.
GREENE & SONS,

MONTREAL,

WHOLESALE MANUFACTURERS.

Felt Hats,

Fur Hats,
Silk Hats, Cloth Hats,
Cloth Caps, Scctch Caps .

FUR AND WOOL HATS.

Our STOCK is very LARGE AND COMPLETE,
Our STYLES are the NEWEST.
Our PRICES are LOW.
FACTORIES:

FeLt HATS—114 QUEEN STREET.

STRAW Goods—3524 ST. PAUL STREET.

Fur Goops-—325 St PAuL Strert.
WAREHOUSE—s17, 519, 521 St. Paul St., Montreaj

GREENE & SONMS,

R. C. JAMIESON & Co.,

Manufacturers of

VARNISHES AND JAPANS,

Importers of

Oils, Colors, Spts. of Turpentine, .,
3 CORN EXCHANGE, 6 ST. JOHN ST,

Montr2al.

1873. SPPING. 1873.

T. JAMES CLAXTON % Go.,

Caverhill Buildings, :
St. Peter wtreet,
Montreal, '

37 Spring Gardens,
Manchester,
England,

IMPORTERS OF

DRY GOODS.

Our stock will be complete in ail Departments by

Thursday, the 13th of March,

And will be unsurpassed for extent anl! attrac-
t.veness,

Mercantile Summary,

ImporTATIONS Of dutiable goods at Montreal
for February amounted to $2,673,865 against
$3,063,053 in the corresponding month of last
year. The fignres relating to dry goods com-
pare as follows :—

Feb.72.  Feb. '73.
Woollens .......... -« 8$775,158  $645,634
Cottons .....o.uuun.., 850,163 846,103
Silks,&cevivinon ... 231,840 202,860

$1,857,161 $1,694,687
In groceries the figures compare thus :—

Feb. ’72.  Feb. '73.

Tea .....ivivvnnnn.. $92,034 $173,008
Sugar ... 47,137 88,274
Fruits ...oovvvennennn, 6,906 3,819
Coffee cevvernnnnnnnnns 4,832 13,626
Liquors .......cvnuue . 10,220 12,335
———

$69,095 81 18,054
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF
SHELF AND YEAVY HARDWARE
Crockery, China, Glassware,
AND DEALERS iN

Canadian and American Manufactures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street 1West, Toronto.

The Leading Wholesale Trade in Toronto,

A S A s e A A A et o

JOHN MACNAB & CO.,,

IMPORTERS OF

' SHELF AND HEAVY

HARDW ARE,

British, French, German, American and Canadan man-
ufacture.

Agents forthe unrivalled Chester Emei’y ; also,
Foundry Facings.
5 FRONT STREET, TORONTO.
JOHN MACNAB, T. HERBERT MARSH

The Leading Wholesale Trade of Toronto.

1878. SPRING. 1878.
THOMAS WALLS & Co.,

Have to hand a Full Assortment of

SPRING GOODS!

Every Department Complete.

NEW GOODS arriving by every Steamer. A Special
Line of 187 Pieces Black Silks.

OUR WOOLLEN DEPARTMENT
Is very attractive.
THOMAS WALLS & Co.

1873. 1873.
GRAY, RENNIE & CO.

43 YONGE ST., TORONTO,

We are opening up our

SPRING PURCHASES

In all our Specialities, which will form
The most complete Stock of the kind
in Canada.
GRAY, RENNIE & CO.

P. G. CLOSE, & Co.,

59, 61 and 63 FRONT ST. EAST, TORONTO,
Offer to the Trade on the most favorable terms

435 Bbls. Redpath's Refined Sugars.

28 Hhds. Scotch do

6250 Boxes Scaled and No 1

675 hlf, Ohests & Oatties Young Hyson and

Japan Teas.
750 hif. (I))hests and Oatties Oongou, Souchong
and Orange Pekoe Teas.

Also a complete assortment of

GENERAL GROCERIES,

K=~ Sole Agents in Toronto for the Celebrated
COLERAINE IRISH MALT WHISKEY. Orders
taken for direct impertation.

Herrings.

DEerosits of tin ore on the south shore of
Lake Superior are reported, of great richness.

THE REVENUE of Newfoundland for 1872
amounts to $780,000, exceeding that of 1871 by

MARK TwaIN has a tale with a moral going
the rounds of the press about a certain Samuel
McFadden who was a watchman in a bank and
received the munificient salary of four dollars a
week. He asked to have it raised; and the

the sum of $52,000. The colony is very pros-
perous. .

MR. SHERIFF THOMAS, Vice-President of the
Canada Life Company, has been promoted to
the Presidency, and Mr. F. W. Gates has been
elected Vice-President.

THE PERMS of union of Prince Edward Island
with the Dominion are said to have been agreed
upon by the respective governments. As the
question will have to be submitted to a vote of
the people it is impossible to speak with cer-
tainty as to the prospects. It is to be hoped
that the folly of continued isolation will be so
apparent as to secure a favorable verdict.

Hon. PETER MITCHELL has introduced a bill
to check the abuses which have grown up in
connection with deckloads on ocean-going ves-
sels. Mr. Mitchell is perfectly familiar with the
question with which he has undertaken to deal ;
and his measure appears to meet the case with-
out giving rise to any unnecessary embarrass-
ment to our commerce.

WE HEAR that the sale of railroad iron in
Montreal referred to last week is in a veryfmuch
mixed state. It has caused a great deal of
talk, and Mr. Brydges’ name has been connect.
ed with the affair, but atter careful enquiry
there remains no doubt that this part of the
story is wholly incorrect. The matter is very
much involved, and will most likely be un.
ravelled in court. It is not certain that the
operation is so profitable as has been represent-
ed.

President, the Cashier and the directors glared
at him through their spectacles and frowned on
him, and told him to go out and stop his inso-
lence, when he knew business was dull and the
bank could not meet its expenses let alone
lavish one dollar on such a miserable worm as
Samuel McFadden. Samuel then felt sad, the
haughty scorn of the officials had cut him to
the soul. He would go into the side yard and

weep gallons of tears over it. At length a
thought  struck  him and he was
blind with joy. So Samuel McFadden
fooled around and got g4 jimmy, a

monkey-wrench, a cross-cut saw, a coal chisel,
a drill, and about a ton of gunpowder and nitro.-
glycerine, and all those things. Then in the
dead of night, he went to the ﬁrc-proofsafe,
and after working at it fora while, burst the
door and brick into an immortal smash, with
such a perfect success, that there was not
enough of that safe left to make a carpet tack.
Mr. McFadden then proceeded to load up cou-
pons, greenbacks, currency and specie, and to
nail all the odd change that was lying anywhere,
so that he pranced out of the bank with over

one millions of dollars on him. He then re-
tired to an unassuming residence out of town,
and then sends word to the detectives where he
was, A detective called on him next day, with
a soothing note from the cashier. McFadden
treated it with lofty scorn. Detectives called
on him every day with humble notes from the
president, cashier and board of directors. At
last the bank got up a magnificent private sup-
per, to which Mr. McFadden was invited, He

BOOTS AND SHOES
WHOLESALE:

CHILDS & HAMILTON,
MANUFACTURERS.

THIS Business was established in 1847, and is ocon-
tinued at the OLD STAND, No. 7, Wellington St. East,
Toronto.

Our Productive Power has so much increased, that we
are now producing all classes of Boots and Shoes, and of
JUST the kinds required by our largely increasing TRADE.
We have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

CHILDS & HAMILTON.

Factory and Warehouse—No. 7 Wellington St.
Toronto.

came, and as the bank officers bowed down in
the dust before him, he pondered over the bitter
past, and his soul was filled with wild exulta.
tion. Before he drove away in his carriage that
night, it was all fixed that Mr. McFadden was
to keep half a million of that money, and to be
unmolested if he returned the other half. He
fulfilled his contract like an honest man, but
refused, with haughty disdain, the offer of the
cashier to marry his daughter. Mac. is now
honored and respected. He moves in the best
society, he browses around in purple and fine
linen and other good clothes, and enjoys him-
self first rate. And often now he takes his in-
fant son on his knee, and tells him of his early
life, and instils holy principles into the child’s
mind, and shows him how, by industry and
perseverance, and frugality and nitro-glycerene,
and monkey-wrenches, and cross-cut saws, and
familiarity with the detective system, even the
poor may rise to affluence and responsibility.

OIL MATTERS IN PETROLIA.,

(From our own Correspondent.)

PeTR0LI1A, March 13, 1873.

All oil matters are excessively dull, in fact the
bottom is out of all crude oil enterprise, either
producing or developing. This is caused by
the very low price of oilin New York, thus
shutting out the great trade of exportation.
Nearly all the refiners at London have shut
down and none are doing over one-quarter
their capacity. Englehart & Co. being the only
one that is making up for old contracts.

The Association have placed crude at 56¢.
per brl, and this with the bonus of 25¢, makes
crude oil only worth 81¢ per 43 gallons delivered
at the station. The fact of the break up of the
great oil ring on the other side, together with
the production, there being in excess by 6,000
brls per day over this time last year has partly
caused this fall in the market here. The com.
bination on this side of both crude and refined
hold out well.




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

817

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

SPRING 1878.
Our STOCK is Large and Varied.

We are daily adding to it by Shipments of Newand

SEASONABLE GOO0DS.

The attention of close buyers and the trade generally
is requested.

DOBBIE & CARRIE,
VWoo'enle Dry and Taney Gouds,
9 Fronlt Street West, Toronto.
January, 1873.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,

36,33 & 40 FRONT STREET WEST,
a) . :
ioronin, Ontario.

JAS. COOPER.
1yr.

J. C. SMITH.

SPRING.

DAVID ARNOTT & Co.,,
44 Yonge & 3 Wellington 8t. West,

HAVE OPENED UP

94 PACKAGES
NEW IMPORTATIONS.

INSPECTION INVITED.

Toronto, February, 1873.

1873. 1873.

Leading Wholesale Trade of Ottawa.

BALANCE OF

WINTER STOCK

Now forward, completing Importations for this year.
Special attention is directed to

20.000 LINEN GRAIN BAGS,

ALSO,
3,000 PAIRS SHANTY BLANKETS
EXTRA GOOD VALUE.

MAGEE & RUSSELL,
OTTAWA.

Ottawa, Novewber, 1872.

The late enterprise of Blackburn and others
in putting down a well on Lot 10, con. 6, Ennis-
killen, has proved a failure at 515 feet. Other
outside wells in that direction are also reported
dry holes. All that Canada has to trust to at
present in her oil enterprise is the home con-
sumption which at this time of the year is flat.

Quotations are:—Crude with bonus added
quiet at from 6o to 75¢ per brl. Refined in lots
London delivery 3oc per gallon.

Y S ——————

PunctuaLITY IN BusiNess.—How often we
have heard business men censured for dilatori-
ness in keeping their appointments, or for
failure in keeping their engagements for the
delivery of goods, etc. Tailors, shoemakers,
milliners, and dressmakers seem to receive the
lion’s share of this censure; but it is by no
means confined to them, being applicable more
or less, to parties engaged in almost every
branch of trade. The lack of punctuality is
seemingly one of the least excusable evils to
which humanity is addicted. It is astonishing,
after all the bitter experiences to which people
have been subjected, and the annoyances which
associations, and even whole communities,
have suffered through the lack of this one
quality, which seemsso necessary to the. smooth
running of the machinery of every-day lgfe, th.at
it should receive so little attention in daily
affairs. Its value cannot be estimated by a
single occurrence: or by onc day’s duration, but
by its constant recognition in the innumerable
transactions of a lifetime. Every manistosome
extent dependant on his neighbor, let his
position in life be what it may. It will thus be
seen how important it is that his every engage-
ment should be promptly met, in order that the
utmost confidence may be placed in oneanother.
On the other hand, the failure of, or delay in,
the performance of his duty in this respect, not
only possibly inflicts injury on those with whom
he deals, but also upon” himself by indulgence in
so pernicious a habit. Punctuality is of the
utmost importance to the success of every one,

and the only reason for the lack of it in some
persons is a want of energy or earnestness.
They make rash promises without due consider-
ation as to whether they can fulfill them; their
procrastinating spirit makes them late in every-
thing they attempt to do. Besides being a
source of continual annoyance, such persons
seldom rise to any eminence in life ; we lose
confidence in them, and thus the reverse of
eminence is generally the result in their case.
This fact, together with the record of many
distinguished men who have attributed their
chief success to the observance of punctuality,
should be a caution to all to make no promises
or engagements which they have not at least a
reasonable prospect of fulfilling. By the ob-
servance of this latter suggestion they will
establish for themselves a reputation that will
be at least pleasant and can but be beneficial.

TiMe SaLEs.—While credit properly employ-
ed is sometimes desirable, it is in some respects
materially misapplied, with much resulting loss.
For instance :—suppose that a retail merchant
has twenty customers who keep accounts with
him, and that he knows from experience and
observation that at least one of the twenty does
not design to pay the bill which he runs up;
anogher from bad management or misfortune
will, in all probability, be unable to pay the final
balance of his account, while others still will be
very slow pay. He will also be obliged to give
considerable time and laborto the keeping of
accounts, and efforts to collect bills. On the
whole, he is likely to lose the amount of sales
which he makes to two of the twenty. But he
does not know from which two his loss will come,
so to the price at which he could afford to sell
his goods for cash down, he adds enough to
cover losses, and interest on delayed payments ;
enough to fenable him to make the same profit
with twenty customers that he could with
eighteen cash buyers at reduced or cash prices.
Thus he obliges each man to help insure the
debts (including interest) of all the others. This
is a sample of thousands of cases the country

THE CANADA.

GUARANTEE COMPANY

Devoted solely to the issuing of Bonds of Security for
Employes in positions of trust.

Head Office,

DIRECTORS.
President—SIR ALEX. T. GALT, K.C.M.G., Montreal.

Vice-President—JOHN RANKIN, E i
Beattie, Monjtreal.) + B, (Rankin &
Thomas Cramp, Esg., Montreal; D, Lorn MacD
Esq., Mon:real; Edwi. Mackay, 'Esq., Moentreal ;oujgoa,:]!{
Molson, Esq., Montreal ; R. J. Reckie, Esq., Montreal ;
Jas. Rose, Esq., Montreal; John L. Blaikie, Esq.,To:
ronto; Wm. Gooderham, Jr., Esq., Toronto; A. R. Mc-
Master, Esq., Toronto; Donald McInnes, Esq.,Hamilton;
Jas. G. Ross, Esq., Quebec. '

Legal Adviser—]. C. HATTON, M.A., LL.B,
EDWARD RAWLINGS,

Manager and Secretary.

This Company has b en Approved by the Dominion
Government for the purpose of issuing Bonds of Security
in lieu of Private Suretyships, on behalf of Public
Officers, and is the only Company licensed by Govern-
ment to transact Guarantee Business throughout the
Dominion, Its Bonds are also accepted by the Govern-
ments of Quebec and British Columbia, and by the prin-
cipal Banks, Railways, Building Societies, "Insurance
Companies, Municipal Corporations (City, Town and
County), Boards of Trade, and Mercantile Firms in

Canada.
JOHN FISKEN, & Co., Agents, Toronto.

Montreal.

through ; and no insurance is probably so costly
as this mode of insuring debts, which is ten per
cent. or thereabout. This is a fresh illustration
of the expensiveness of dishonesty, as more
than hall the premium grows from the risk of
non-payment or improper delay. But the whole
system is faulty and harmful. Probably the
majority of the twenty could, by prudence,
foresight and temporary retrenchment, manage
to pay cash down: a.d when once this habit
was established, they would find goodsten to
twenty per cent. cheaper than under the old
plan. The mischief of thelatter goes farther
than the retail store. The retailer—in con-
sequence of giving credit—often cannot pa
cash for his purchases from the wholesale
dealer ; so he must either give up his trade to
others, at least for a time, or buy at three, four
or six months’ credit. [his necessitates in-
quiry into his standing resources, &c., and the
wholesale merchant mustinclude a like premium
of insurance on his salesto the retail dealer,
which the latter necessarily includes in his
prices. If it is unavoidable to ask for credit, the
better way in a majority of cases would be for
the purchaser to borrow money on whatever
security he can give, and pay cash for the goods.
—Mecrcantile Fournal.

PREPARATION FoR BusINEss.—Business is
based upon comprehensible principles and facts,
a knowledge of which will promote efficiency in
actual transactions. Practice only can impart
skill in application ; but practice enlightened by
knowledge sooner acquires proficiency, and is
saved from many errors and much useless labor,
Success and advancement in any pursuit depend
In a great measure upon the qualifications
possessed when entering upon it, as the exactions
of active life leave little opporunity to remedy
deficiencies of preparation. He who would
succeed must not wait until surrounded by the
bustle, demands, and complications of actual
business, any more than the captain should defer
obtaining a knowledge of navigation until his
vessel is at sea, orthe physician put off the study
of medicine until called upon to prescribe. He
should go prepared into the busy walks of life,
to surmount every difficulty and excel in every.
thing he undertakes.
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1873. MARCH. 1873 | We turn next to the other side of the ac- ‘863?‘70' 187‘:72'
count and find the exportations to be: g?rp;‘ts e, 433'078 624,317
I othing .............. 218,55 540,239
EXPORTS. Cottons eoevevvannnnn... 7,3392992 10,182,154
N 1870-71. 1871-72. | Fancy goods............ 1,445,420 2,843,590
S P R I N G S T O C K Province. Fiscal year. Fiscal year. Hats, caps, &c.......... 632,401 861,396
Ontario ....,. coeee. $23,086,535 $25,560,410 Hosiery ........... vee 176,160 404,404
NOW Quebec.......... «e.. 39,021,706 41,823,470 Linen........ cenranan <« 774,589 1,149,062
Nova Scotia.......... 6,516,927 7,538,401 | Oil cloths ..... Cereeeaan 96,030 132,048
New Brunswick...... 5:517,930 5,719,734 | Shawls TR ceees 4,373 90,584
WELL ASSO RTED Manitoba............ *30,520 85,541 | Silks, satins and velvets. . 1,281,248 2,508,334
British Columbia .... ........ 1,912,107 | Woollens .............. 6,968,552 11,735,351
IN ALL DEPARTMENTS. Total ........ eove $74,173,618 $82,639,663 Total .............. $19,376,400 31,161,479
Increase .......... 8,466,045 Difference...... cenaes 11,785,079

Bryce MeMurrich & Co.

34 YONGE STREET,
TORON'TO.

THE MoNeTaRY TiMEs,
AND 1TRADE REVIEW. .

TORONTO, CAN. FRIDAY, MAR. 21, 1873,

TRADE OF THE DOMINION.

L

Commendable promptitude has been
shown in forwarding to the press the usual
reports on the trade, the finances and the
public works ofthe Dominion. The trade and
navigation returns are of the greatest value
to business men and their appearance is
always welcome even though eight to ten
months elapse after the transactions to
which they chiefly relate were concluded.

The expansion of our trade in the last
fiscal year has been rapid ; and following a
series of years which have been charac.
terized by the same process of extension the
total trade of the Dominion is now swelled
to grand proportions. The importations
compared by provinces for two years were

as follow :
IMPORTS.

1870-71. 1871-72.
Provinces. Fiscalyear. Fiscal year.
Ontario ........... + $33,773,678  $37,523,354
Quebec e 43:094,412 49,376,175
Nova Scotia ......., 10,678,543 12,433,747
New Brunswick .... 8,292,275 9,364,652
Manitoba .......... 254,063 042,247
British Columbia .... .. ., .. 1,790,352
Total ............ $96,092,971 $111,430,527
Increase.......... 15,337,556
*For 6 mos. only.
It will be noticed that the increase of |

nearly fifteen and a half millions shown |
above amounts to about 16 per cent and is ’
distributed over all the provinces in pretty |
nearly equal proportions. Of course the
figures for British Columbia appear for the
first time in the returns.

|

*For 3 mos. only.

Against an increase of importations amount-
ing to $15,337,556 we have to place only
$8,466,045 of an expansion in exports; and
the total balance against the Dominion on
the year’s operations, that is the excess of
imports over exports is $28,790,864! This
is an enormous sum and may fairly be cited
in explanation of the monetary stringency
which has exercised so depressing an in-
fluence on trade for six months past. The
extent of the strain upon our finances im-
plied in the above adverse balance will be
more fully appreciated when it is mentioned
that it followed a similar balance of $21,-
695,810 in the previous year. It is ap-
parent from the figures representing the
trade of previous years that this is not the
normal condition of our trade; in 1869-70
the balance against us was only $1.361,831.

It is a matter of the greatest moment in
considering the effect of those extensive
purchases abroad, that they should be of
necessary articles, the use or consumption
of which would directly add to the produc-
ing power of the country. Take for in-
stance iron and hardware. So far as we
have purchased iron rails or machinery or
tools, the investment must be held to be a
productive one, since a large importation
of these things implies activity in improve.
ments and in production. If we compare
the imports of these articles entered
for consumption for the past year
with those for 1869-70—a year, as we
have shown, in which the balance against
us was very light —the following result
appears :—

1869-70. 1871-72.
$ $

Iron and hardware, 15 p.c.. 2,366.,265 3,84;).859
Locomotive engines ... .. 45,790 408,772
Iron, 5 pc. ool il Ll 1,793,876 3,247,172
. 4:205,931 7,496,803
Difference .......... 3,290,872

The increase in the market value of articles
under this head would account for the major
portion of the increase here shown.

Let us next take a list of articles that
may be brought under the general heading
of dry goods by way of comparison :—

The increase in silks and velvets shown
above is 103 per cent; woollens, 82} per
cent; cottons, 384 per cent and the total of
these articles shows an increase of over 60
per cent in two years! Let it be remem-
bered that all these goods were for con-
sumption and paid duty and do not include
that portion of the gross imports which are
re-shipped to another market. We think these
figures fully sustain the view we have taken
for two years past and which has been so
often urged in these -columns that dry
goods are being imported into Canada in
quantities entirely in excess of our wants
or our present means of payment; and
these goods could not be worked off into
the hands of consumers were it not for the
extraordinarily effective system of canvass.-
ing by travellers, in which way the great
bulk of the business is now done, and also
for another reason akin to that—the cheap-
ness and ease of obtaining credit. In or-
der to see that the trade in these goods has
grown with greater rapidity than that in
other articles it is only necessary to com-
pare the total dutiable goods entered for
consumption inthe yearreferred to—1869-70
—which were $45,127,422 with the figures
of last year $65,759,478. The aggregate
increase is therefere 45 per cent. against
60 per cent. in dry goods.

If we institute a similar comparison with
respect to leading articles in the grocery
trade we find the following :—

1869-70. 1871-72.
§. s

Coffee.c...ovivvinnn.... 186,756 186,023
Rice ........ooiil.l. 35,017 191,299
Tea, Green and Japan .. 2,306,038 1,829,260
do. Black ............ 1,147,360 894,969
Sugar................ 3,070,476 3,821,609
Molasses, refd........... 804,782 787,635
Brandy ................ 562,480
Gin.....oooiiiiiL, 250,420
Rum .................. 107,644
Whisky ... 134,095
Dried, fruits, &c 741,719
Total vovevenrnnnnnnn. 9,507,153
Increase 593,166

The falling off in tea is due to the fact that
the duties were removed on the 1st July,
1872, and the tea was not therefore enfered
for consumption but suffered to lie in bond.
Making every allowance, there was only a
natural or normal increase in these arti-
cles.
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THE FINANCES OF ONTARIO.

By an inevitable law of reaction, one ex-
treme produces another. Seldom has this
law been better exemplified than in the
finances of Ontario. Knowing how popular
it is to attack a Government for extrava-
gance when the facts warrant, or seem to
warrant, the accusation, the critics of
the Opposition, under the Government of
united Canada, made all the political vir-
tues centre in economy. Their daily cry
was waste, extravagance, jobbery, future
financial ruin. When Mr. Sandfield Mac-
donald formed the first Local Government
of Ontario, he resolved to utilize a politi-
cal capital heaped up by his enemies.
Economy was what the public wanted, and
economy it should have to its heart’s con-
tent. He would roll up a surplus of mil-
lions, and defy friend or foe to touch a
shilling of it. He would show how much
could be made out of interest on the mere
savings. Every one would thank a minis-
ter who saved the public treasure at such a
rate. The surplus would be a vast attrac-
traction; for the minister in whose posses-
sion it was might always be expected to
change his policy, and then an honest politi-
cal adherent might expect to get his own.
So Mr. Sandfield Macdonald acted—so he
dreamed. He carried his economy hobby
so far that his very enemies ventured to
taunt bim with shabbiness. But he could
not understand that the public could ever
have too much of a good thing; and was
not economy the best thing in the world,
the sole virtue that pointed the way to
the political heaven ? Reaction against it
he could not be brought to believe in. But
he lived to writhe under the taunts of his
friends, in the hour of his downfall, that he
would have been better off if he had spent
the surplus, instead of leaving it to build up
the political fortunes of his opponents.

This reaction against a too stringent
economy was the fatal inheritance of Mr.
Macdonald’s successors. They were ex-
pected to reduce the surplus, to be the re-
verse of stingy, and to make everybody
happy in general. The danger is of going
much too far in this direction, and one
against which it will be necessary to guard.
The Estimates for 1873 reach $2,771,028.71;
being an important increase over the
previous year. The increase in the ex-
penses of the Departments of about $19,000
implies additions to the salaries of the
clerks, which both sides of the House seem
to agree as necessary. It is thought thata
similar move will be made at Ottawa. Mr.
Meredith, in an article in the Canadian
Monthly, did ill service to a good cause
by putting the demand for an increase of

pay to Government employes chiefly on
false grounds. His assumption of the de-
cline of the value of gold is an immense
over-estimate—about seventy per cent.
more than the London Economist makes it.
Still the better and more efficient of the
public servants are greatly underpaid ; and
the example of Toronto may embolden the
rulers at Ottawa to do a piece of justice
which is always tardily rendered.

The increase in the Crown Lands is
large, but it cannot be looked upon as an
unproductive expenditure. The expendi-
ture consists largely of colonization roads,
which lead the way to settlement and pro-
duction. The cost of the administration
of justice goes up over $30,000, irrespective
of the salaries of the Judges, which are paid
by the Dominion, and which are flagrantly
inadequate. There seems to be an expec-
tation that they will be increased. Itwould
be an ill day for the country when the con-
sideration attaching to great offices should
cease to have greater attractions to gene-
rous minds than the mere accumulation of
wealth. But men are mortal, and judges,
being human, should not be paid less than
greatly inferior talents in other walks will
bring. The increase in the expense of the
administration of justice chiefly consists in
an advance of the salaries of the inferior
officers of the courts, a circumstance which
makes the pay of the judges somcwhat in-
vidious, and must lead up to an increase of
their remuneration-

The Central Prison, at Toronto, is fol-
lowing the very bod example of an enor-
mous increase in cost over the original
estimate. Instead of $150,000, the amount
is likely to reach $300,000. When esti-
mates are so greatly under the actual cost,
there must be great negligence somewhere.
The London;Lunatic Asylum presents a simi-
lar case. Asweare going to build other pub-
lic institutions—notably an Inebriate Asy-
lum—there should be an end of these guess
estimates. Let us have something like the
truth to begin with. The object is a good
one: and although such institutions are
comparatively of recent date, we cannot
agree with those who regard them as mere-
ly experimental. Their great value has
been sufficiently shown by the experiments
already made. No doubt they will require
to be guarded with very strict conditions
as to forcible admission. Though inebriety
is not responsible for more than ten per
cent. of the lunacy we have to deal with,
it much oftener destroys men—and women,
too—in other ways. The prevalent habit
of medical men prescribing stimulants often
proves the introduction to inebriety. They
tell their patients to take stimulants, as
medicine, of course, but the patients forget

to leave off—indeed they are seldom told to
do so—and the habit, once formed, gets the
mastery. If one disease has been cured,
another, and often a worse one, has been
developed.

Public works show, altogether, an in-
crease from $256,111 to $276,662. After
the experience of municipal indebtedness
to the Government, one can hardly think
of adding to it, for purposes of drainage,
without a shudder. Any plan of ke kind
ought to be adopted, if at all, with extreme
caution. Municipalities are aggressive and
grasping ; excellent institutions, in their
own sphere, but it will prove extremely
dangerous to give them the notion that
they have a right to revenues they do not
levy, or that they may refuse to repay loans
made to them when the Government is
creditor, and political influence can be
brought into play. Municipal influence is
likely to be disproportionately large in the
Local House; and there is some danger
that an adulterous connection may spring
up, more objectionable than the dual repre.-
sentation which we abandoned with such a
show of real horror. If a warden or a
reeve, being at the same time member of
the Local Legislature, could obtain for his
county any advantage at the expense of the
public, he would seldom scruple to do so.
While this class of men go largely to make
up the Local Legisiature, loans to munici-
palities should be very sparingly made, if
at all, under any coaditions.

GOVERNMENT SALES OF EX-
CHANGE.

In answer to an enquiry by Mr. Cart-
wright, M. P. in the House of Commons,
Hon. S. L. Tilley, Minister of Finance,
made explanations respecting the recent
sales of exchange. It appears that owing
to a desire on the p.rt of the Government
to cffect a saving of interest in financing
the Intercolonial Kailway and the North-
west purchase, and to avoid placing the
loans necessary to raise for these objects
upon the money market at an unfavorable
time, an arrangement was made with the
financial agents of the Dominion in Lon-
don for a credit; any advances made were
to carry 4 per cent interest unless the Bank
of England rate shouid be higher, in which
case the Bank rate would be charged,
This arrangement seems to have been
made in or about the month of July of last
year. No use was 1ade of this credit un-
til February ofthe present year. Meantime
$3,500,000 had been disbursed by the
Government out of revenue moneys on ac-
count of the Intercolonial Railway, and
$1,500,000 on account of the North-west
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purchase, making $5,000,000 in all. It was
then thought well to rezoup the revenue
in some measure by drawing against the
credit arranged in London for $1,500,000.
Bills to this amount, as the public have al-
ready been made aware in these columns,
were sold to eight diffrent banks at rates
ranging from 9} to 10}, and the proceeds
allowed to remain on deposit at 5 per cent
interest. The time when these deposits
may be expected 1o b: withdrawn may be
presumed to depend in some degree upon
the rate of interest in England. Two rea-
son’s assigned for the sale of these bills
in February were: 1st. The rates were
high and netted the Government $15,000
to $20,000; 2nd. The money market was
tight and there was danger of a drain of
gold from the Dominion which would make
matters worse. The fact that $3,500,000
remains to be issued, and since the Govern-
ment have initiated the policy of nursing
the market in order to protect their legal
tenders, it seems probable, notwithstanding
the present stringency, that we shall have
reasonably smooth sailing for some time to
come. Importers should note this fact
that were it not for the adventitious aid
that these public loans afford in working
the money market, we should ere this have
felt with crushing weight the thirty or
forty millions of an adverse balance of in-
debtedness against the Dominion which
has been created by excessive importations.
Twenty-eight millions against us in one
year—a fact which is fully pointed out in
another article—indicates a state of things
which cannot possibly be continued. So
long as we are borrowing heavily abroad
we can make ends meet, - but no longer.
This is a fact that business men should not
lose sight of if they desire to have an in.
telligent conception of our
position,

commercial

——

NORTHERN RAILWAY.

The traffic of the Northern continues to
increase, the gross receipts for last year
being $894,774, against $7/7,498 in the pre-
vious year. The receipts in 1859 were
$240,044, each year since showing a consid-
erable gain onits predecessor, With larger
receipts the percentage of working expenses
has steadily decreased. Last year they
were 59.06 against 59.33 per cent in 18771,
The net revenue in 1872 was $182,762.47,
out of which all interest due on the Com-
pany’s debentures has been paid, and a
balance of $3,532 carried forward, Owing
to the existence of four or five different
classes of debentures it has been found
necessary to apply for an act to consoMdate
the capital account in order to simplify and

I'posed to the risks of the market.

settle the Company’s financial position.
We are glad to learn from the remarks of
Mr. Cumberland in explanation of the re.
port, that it has been determined to reduce
the gauge of the Line to 4 ft. 8% in.—the
American gauge. This will somewhat
economize the working of the Road—wil]
bring it into closer connection with the
Great Western and the American lines,
and ultimately with the Canadian Pacific
—a matter of the utmost importance to
Toronto. 1In order to facilitate the lumber
trade, it is proposed to make a connexion
with Oswego by a line of steam and sailing
vessels. One hundred and twenty cars
and five engines were added to the rolling
stock during the year, and still more are re.
quired to accommodate the traffic.

MoNEY MARKET.—The Minister of [i.
nance proposes to amend the declaration
accompanying the “bank statements,” so
that it will cover the position of a bank at
any time during the month, and not merely
at the end of it, which is sufficient to meet
the requirements of the declaration as now
worded.  This measure will have an
excellent effect. It will lessen the wide
variations in the reserves of the banks, and
will tend to check speculation. It hasbeen
noticed for a good while past that money
has invariably been tight at the end of each
month, followed by a corresponding relaxa-
tion at the beginning of the next. It is
presumed that the explanation of this is,
the lending by certain banks of their legal
tenders on call at 6 or 7 per cent assoon as
the statement is dispatched, and then bring-
ing them in before the preparation of the
next statement. This oscillation has been
so regular that certain banks have, we
believe, acquired the habit of buying
exchange and drafts on New York
for cash at the end of the month,
thus taking advantage of the tide. The
practice which the Minister of Finance
seeks to restrain is no novelty in banking :
it is merely an attempt by speculative
bankers to evade the requirements of the
law, and therefore ought to be prevented if
possible. If certain reserves are required
at the end of the month, they are also
necessary at the beginning and the middle,
and ought not to be loaned out and ex-
Money is
becoming much more stringent. Commer-
cial paper is scrutinized more closely and
culled more than for some time past.
Brokersare larger borrowers, and pay 12 per
cent. and upwards cheerfully, but cannot
borrow to any extent. ‘The case of the
New York assessors versus the foreign
banks has not yet been decided,

NORTHERN EXTENSIONS RAILWAY.—A clear
statement of the operations of this Com-
pany, and of the progress of the two under-
takings in hand, is presented in their
report. A difficulty has occurred in press-
ing forward the Muskoka line, owing to the
failure of the municpalities to grant the
expected bonuses. Attention is called to a
somewhat important fact, which is worthy
of attention, viz., that owing to the rapid
rise in the price of materials the aid
granted by the Ontario Government bears
a much smaller proportion to the total cost
of the railway than at the time the grants
were fixed; and as the line extends into a
new and sparsely settled territory, the Com-
pany fect that they have a just claim upon
the Government for more liberal assistance.
The difference in price of materials alone
is nearly cqual to the subsidy granted—
#2.c00 per mile. We hope nothing will pre-
vent this important line from receiving such
aid as will ensure its extension as originally
contemplated. A resolution was passed
conveying the well-deserved approval of
the sharcholders to Mr. Cumberland, for
his successful negociation of the Company’s
securities in England.

Beaver axp ToronTo MUTUAL INSUR-
ANcE CoMraNy.—The report for the past
year shows receipts amounting to $62,-
227.66 and losses amounting to $26,524.68.
On the 1st January there were 18,300
policies in force, of which 11,996 were on
the cash system; over 4,000 policies were
issued during the year. The Company ap-
pears to be steadily recovering from the
calamitous fire near Ottawa which swelled
the claims of a single year to the sum of
$103,575; the fact that a mutual com-
pany could even survive such a trial affords
much stronger proof of the soundness of
the mutual system when well administered
than many persons are willing to admit.

MuruaL FIRE INSURANCE BiLL.—We
see from the amended bill as finally passed
that the Ontario Government takes power
to appoint one or more inspectors to ex.
amine into the affairsnot onlyof the Mutual
Companies but of all other companies trans-
acting the business of fire insurance in On-
tario. The original bill related only to
mutual companies. We make an extract
from clause 74, “ and whenever it shall ap-
pear from such examination that the assets
anc financial position of such company are
such as not to justify the continuance in
business of such company the Attorney
General may apply in a summary manner
on motion, to one of the Superior Courts of
Law or Equity, for an order requiring such
company to show cause why the business
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of the company should not be closed.”
Then follow the proceedings to be taken in
the winding up of such company. There
are other important amendments which
will réquire notice hereafter.

Mreetings.

NORTHERN RAILWAY.

The annual meeting of the proprietors of the
Northern Railway was held in Toronto on the
8th March, the President, the Hon. John Bever-
ley Robinson, M. P., in the chair. There were
also present—Messrs. F. W. Cumberland, Man-
aging Director ; Thomas Hamilton, Secretary ;
C. W. Moberly, Chief Engineer; Geo. D’Arcy
Boulton, W. Elliott, R. W. Elliott, R. J. Reekie,
Montreal ; Sheriff Smith, Barrie ; G. P. Ridout,
Joseph Ridout, John Hogg, Simcoe; J. Mc-
Grath, F. C. Capreol, A. McLean, Ald. Hime.

The President having read the notice con-
vening the meeting, the annual report of the
Canadian Directors was submitted by Mr. Cum-
berland as follows :—

To the Proprictors of the Northern Railway of

Canada :

Toronto, Friday, 7th March, 1873.

1. The Canadian Directors have the honor
to submit their report for the year ending 31st
December, 1872, with the usual appendices in
detailed explanation thereof ; observing that in
consequence of the absenve in England, and on
the business of the Company, of the Managing
Director, it seemed to be expedient to postpone
the annual meeting until the present date.

2. The gross traffic receipts for the year have
been $894,774.40 (£183,857 158, 9d. stg.) as
against $777,498.94 (£159,760 1s 1d.stg)in 1871,
showing an increase of 15.08 per cent. By
reference to ‘* Account No. 1,” it will be seen
that this increase has arisen in each important
class of traffic, viz.: on the Passenger, Local
and Through Freight Accounts respectively.

3. The ordinary working expenses of the year
have been $528,500.88 (£108,897 18s. 4d. stg.)
as against $461,316.44 (£94,797 0s- 11d. stg.) in
1871, giving for 1872 a rate on the gross traffic
receipts of 59.06 per cent.as in comparison with
59.33 per cent. in 1871, and showing a reduc-
tion of o.27 per cent. in the rate. Having re-
gard to advances in the wages of labor, and in
the price of most articles of railway supply, a
rise in the rate of working expenses might have
been expected, and would probably have oc-
curred, but that the condition of the Permanent
Way, the stock of rails on hand, and the ex-
pedient of local re-rolling, enabled the Direc-
tors to avoid any large purchase of rails at the
high prices recently ruling; and although the
larger the gross earnings, the lower the rate at
which they may be earned, it may be prudent to
anticipate some advance in future expenditure.

4. The expenditure upon necessary exten-
sions and additions to works, buildings, rolling
stock and general equipment, has amounted to
$185,723.48 (£38,162 7s. 2d. stg.) as agamst
$138,478.76 (28,454 10s. gd. stg.) in 18771, The
details of this expenditure will be.fou.nd to repre-
sent very important, although quite insufficient,
additions to the traffic of the Line. The station
buildings and wharves have been cxten{]ed in
number and capacity—upwards of 2} miles of
new sidings have been laid down—five loco-
motive engines have . "
and 120 new cars of all classes (chiefly freight)
have been placed on the line; and yet the ex-
ecutive is obliged to acknowledge that the
equipment of the railway does not keep pace
with the increasing demands of the traffic.

5. The net revenue carried to the account of in-
terest on the Company's debentures with the

been added to the stock—:

balance brought forward from 1871, amounted
to the sum of $182,762.47 (£37,553 18s. 7d.
stg.) and all interest accrued due to date has
been paid, and a balance of $3,532.87 (£725
18s. 7d. stg.) has been carried forward to the
credit of 1873.

6. The leased lines of ¢ The Northern
Extension Railways Company”™ now in traf-
fic operation represent a mileage of 45.34
miles, viz., from Barrie to Atherly 24.84 miles,
and from Collingwood to Meaford 20.50 miles,
and their earnings have already been sufficient.
ly satisfactory to establish a certainty that they
will be self-sustaining; whilst, as ¢ feeders” to
the main line of this Company, they have exer-
cised a very palpa_ble and beneficial influence
upon its earnings in extending the sphere of
commerce tributary to the City ot Toronto.

7. In presenting this satisfactory review of the
operations of the past year, the Directors have
nevertheless to express their convictions that
much remains to be done before the railway
can meet the pressing demands of the trade of
the district, or secure the profits of it.

There is scarcely anitem inthe equipment ser-
vice in which (relatively with the trade and re-
venues offering) serious deficiencies ought not
at once to be supplied, whilst the Directors only
await additional financial powers to engage, as
they propose to do without delay, in the chang-
ing of the gauge of the line necessary to put it
and the district in unbroken connection with
the western peninsula of the Province and with
the American railway system. But with a
capital account constituted as is that of this
Company, it is simply impossible to keep pace
with the demands upon the resources of the
line, or to undertake the change of gauge, and
the Canadian Directors have accordingly placed
themselves in communication, through the Lon-
don Board, with the body of proprietors resident
in England, to ascertain how far they would
concur in such a consolidation and re-arrange-
ment of the capital account as would enable the
Company to undertake the necessary works;
and they are happy to state that, consistently
with due protection to their existing interests
(wholly preferential) the English proprietary
has consented in a liberal spirit to whatever
course may seem to be proper and necessary to
the thorough efficiency of the undertaking; and,
conditionally upon due legislation, to afford
every assistance and support in raising such an
amount of new capital as may be requisite
thereto. Notice has accordingly been given of
the intention of the Company to apply at the
present session of the Dominion Legislature for
such amendments to its Acts as may authorize
the creation of new capital for the purposes re-
ferred to.

The Directors invite the concurrence of the
proprietors to measures so obviously beneficial
to local interests, observing that the adoption
of the amended Act of course be subject to
their authority before being in operation.

The Directors cannot close this report with-
out bearing testimony to the continued effi-
ciency of all departments of the service, and
therein to the zeal and ability of the chief ex-
ecutive officers, and to the satisfactory and har-
monious working of a contented body of em-
ployes.

All ot which is respectfully submitted.

(Signed), JonN BEVERLEY ROBINSON,
President,
(Signed) Frep. CUMBERLAND,
Managing Director.

i —Respecting the late fire at Collingwood,
| March 5th, Mr. W. J. Frame had $1,000 ot in-

surance on stock in his general store in the
Western, and $2,000 in the Lancashire. Loss
I about $650.

NORTHERN EXTENSION RAILWAYS
COMPANY.

The annual meeting of the above Company
was held in the Northern Railway offices in
Toronto, on the 1gth March. The Hon. Frank
Smith, President, in the chair. Among those
present were Messrs. W. H. Howland, Noah
Barnhart, Ald. Turner, J. G. Ridout, Ald. Hime,
Joseph Rorke, F. C. Capreol, ]. E. Foreman,
Secretary, F. W. Cumberland, G. D’Arcy Boul-
ton, C. W. Moberly, J. J. Vickers.

The Annual Report
was as follows ;—

1. The Directors have the honor to present
their report of the transactions of the Company
to 31st Dec., 1872.

2. The total receipts on capital account to
that date were $351,740, exclusive of any issue
of the Company’s bonds which had not then
been sold, and exclusive also of municipal bo-
nuses and of Government subsidy still to be
received.

3. The Directors have the pleasure to an-
nounce that the Company’s debentures have
since been very satisfactorily placed with
Messrs. Grant, Bros. & Co., of Lombard-st.,
London, to the amount of £129,500 sterling,
at the rate of $9,000 per mile of line, and it is
gratifying to observe that these debentures are
now quoted at a premium on the official list of
the London Stock Exchange.

4. The expenditure of the Company amounted
on the 31st Dec. to $950,500.49, being on the
Muskoka line, $634,048.50, and on the North
Grey line $325,451.99.

5. The Directors have the honor to submit
the report of the auditors on the above accounts.

6. The portions of the line finished have been
duly opened for public traffic from time to time,
as follows :—

1. From Barrie to O:illia, 22.12 miles, on the
27th November, 1871.

2. Orillia to Mara, 2.72 miles, on the 30th
September, 1872.

3. Collingwood to Thornbury, 12.68 miles, on
the 1st September, .372.

4. Thornbury to Meaford, 7.82 miles, on the
25th November, 1872.

The total mileage now in traffic operation
being 24.84 miles on the Muskoka, and 20.50
miles on the North Grey line.

7. The works on the line between Mara and
Washago are fully complete to sub-grade; the
Severn River bridge is in an advanced state of
construction ; the rails are now being delivered
and distributed, and there is every prospect
that this important addition will be open for
traffic early in May. .

8. Although the contract has been let for the
line between Washago and Gravenhurst, the
Directors are not in a position to push the work
with the vigour which it deserves. No steps
have yet been taken by the district of Muskoka
for the granting of the bonuses promised ; in-
deed, there is a hesita.ion on the part of the
local authorities which would seem to indicate
a desire to evade any burthen in aid of the
work. Again, the serious advance which has
taken place in the cost of every element of rail-
way construction has reduced the value of the
Government subsidy to a proportion of the cost
of fhe line far below th .t which the Legislature
intended to grant. ‘That subsidy amounts,
over a considerable portion of the railways, to
$2,000 per mile, and over that part of them in
actually unsettled teriitory does not exceed
$4,000 per mile; and yot itis a fact that since
these subsidies were dctermined upon as suffi-
cient public aid to induce railway construction
the rise in the price of the materials of the track
alone (rails, &c.,) represents within a fraction
of $2,000 per mile. Under these disadvantages,
seeing that the municipal aid lingers, and that
the parliamentary subsidy is wholly inadequate
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(especially in view of the nature of the territory)
to the objects it was intended to promote and
hasten, the Directors are of opinion that the
works within the Muskcka District should be
prosecuted with great caution, and distributed
over such period of timeas may ensure financial
safety. They submit this recommendation
with sincere regret, because the completion of
the line to Lake Muskcka would greatly contri-
bute to the traffic of the whole undertaking by
opening out a wide field for lumbering and
agricultural operation, now only awaiting rail-
way service; and their regret is all the stronger
because the postponement of railway service for
two or three years will be a serious injury to
the district, and a bar to industries and develop-
ments of great importance to the Province at
large.

9. The relations of this Company with the
Northern Rallway of Canada, the lessee of these
lines are of the most cordial and satisfactory
character, and the Directors rejoice to. report
that their anticipations with regard to traffic
have been realized to an extent which is an as-
surance that the lines will be self-sustaining,
and will contribute to the main line and to the
city of Toronto an important and highly valu-
able volume of trade.

The Northern Railway Company has officially
intimated its intention to change the gauge of
its line to four feet eight and a-half inches, and
have invited the concurrence of this Company
to that measure. 1 he Directors have expressed
their cordial approval of the change, which,
when made, must include the lines of this Com-
pany ; and to promote that desirable object the
Directors recommend the adoption of a petition
to Parliament, praying that the necessary
powers be granted to the Northern Company.

10. An arrangement has been concluded un.
der which the steamer Emily May has been ac-
quired in the interest of this and the Northern
Company, and the Lake Simcoe traffic thus
brought “into combination and control. The
Directors recommend that this measure be con-
curred in, and the necessary powers be granted
to their successors to carry out the agreement
referred to,

Al of which is respectfully submitted.

Frank &MmiTH,
President.
JouN E. ForeMmaN,
Secretary.

After explanations and remarks by Mr. How-
land, Mr. Cumberland, and other geutleman,
directors and officers were appointed for the
current year: Hon, Frank Smith, President ;
Mr, N. Barnhart, Vice-President. Directors :
Messrs. W, H. Howland, John Turner, H. L.
Hime, Jos. Rorke, and Hugh Chisholm.

> r®s4—

BEAVER AND TORONTO MUTUAL FIRE
INSURANCE COMPANY.

The annual mecting of thi,

Company was
held yesterday,

pursuant to notice, at the Com-
pany’s office, Torento iunk Build; ‘gs, 18th
March, 1872. The Prewide . C. E. Cladwick,
Esq., ot Ingersoll, was called .- the chair. After
the usual introductory proceedings, the follow.
ing report of the Bodard of Direcior for 1572
was read and adopted unanimously, aftcr an in.
teresting discussion :

ANNUAL REPORT.

The Board of Directors of the Beaver and
Toronto Mutual Fire Insurance Company beg
to lay before the members assembled this day,
their Annual Statement of the Company’s
affairs.

The year 1872 has been a very exceptional
one in our history as a Company. In the
spring of 186g, before the memorable Ottawa

fires, the Board had initiated the system of
issuing farm policies for four years instead of
three, as formerly. It follows that in 1872, all
the three years’ policies having run out, and the
four years’ policies having still twelve months to
run, there was an interval of twelve months
during which our agencies had no policies to
renew, and were compelled to seek new business,
or remain entirely inactive as respects farm in-
surance. They bestirred themselves very well
under these rather discouraging circumstances,
as our returns will show, the reduction in the
number of policies in force being merely nomin-
al, and the difference in cash receipts not ma-
terial.

It will be easily seen that such a calamity as
the Ottawa fires—which, added to the other
claims of that year, involved a loss of $103,-
575-03, all drawn from our premiuvm note capi-
tal, and partially anticipating its revenues for
three years—must render the duties of its
managers very arduous indeed. And the past
year has been a trying one in consequence, in-
asmuch as the proceeds of assessments on its
premium notes were less, while the amount of
general business done was smaller (from the
cause stated in the previous paragraph), than
during any former year since 1869. Fortun-
ately, we have been favoured with a very re-
markable exemption from heavy losses by fire,
and have thus been enabled to reduce our in-
debtedness to the extent of many thousand
dollars.

Taking all these things into account, your
Board cannot but consider—and they believe
the members will agree with them—that the
prospects of the company are excellent, and its
condition satisfactory.

The business of the
Receipts, $62,227.66. .
Policies issued, 4,007,

vear has been as follows :
Expenditure, $62,808.79.
covering property to the
amount of $2,393,056. Cancelled and expired
policies, 3,252. Total policies in force 1st Jan-
uary, 1873, 18,300, insuring property to the
amount of $12,298,423. Of these, 11,996 poli-
cies are on the cash system. The average sum

covered by each policy is, in the Farmers’
Branch, $8o4 ; in the Mercantile Branch, $74s.
No policies have been issued in the Household
Branch, which will cease to be in operation
early in 1874.

For the details of Fire and Live Stock
claims, reference can be made to the Inspector’s
report. The total losses of the year have been
$26,524.68. It is a remarkable fact, highly
illustrative of the advantages of cheap insur-
ance, that the cost of conducting this large
business does not exceed $3 per policy per an-
num, including all losses and expenses.

Availing themselves of the comparatively
lighter pressure upon the office staff, your Board
have caused a close scrutiny to be made into
every detail of the Company’s transactions,
which resulted in the cancellation of many ob-
jectionable risks, and in other improvements of
our system. .} very large number of applica-
tions for insurance, on risks considered too haz.
ardous, have been refused altogether. Few
insurance offices, it is believed, have exercised
greater caution and self-denial in all these re.

spects.

Amongst other things, your Board have co-
operated cheerfully with the associated Mutual
Companies in the effort to improve the laws
affecting Mutual Insurance.

The Bill of last session of the
lature was placed in the hands of the Hon,
Alam Crooks for completion. Under hijg aus-
pieces it has been carried through the Legisla-
tive Assembly to its final stages, and will pro.
bably pass into law. By its provisions al} the
old obsolete rcgulations will be repealed, such
as the lien on real estate, the liability to one
per cent. beyond the premium note, and others.
A wholesome limitation will be established to

Ontario Legis.-

the issue of cash policies, now too generally
prevalent, and the various requirements of the
law will be more simple and’ easy of compre-
hension.

This Company, being incorporated under
statute of the Dominion Parliament, is not
necessarily affected by the new measure. But
your Board are inclined to assimulate our
powers to the Ontario law, which can readily be
done under the Bill of which they have given
netice, for the formation of a new City Branch
for Toronto, in accordance with the resolution
adopted at your last annual meeting.

The retiring Directors this year are Messrs.
D. Thurston, Hon. O. Blake, R. L. Denison,
and H. Rowsell, all of whom are eligible for re-
election. The vacancy occasioned by the de-
cease of Mr. John Snell, of Chinguacousy, will
also require to be filled up by the election of a
Director for onc year only.

Statement of Assets and Liabilities, 315t Decem-
ber, 1872,
CASH ASSETS.

Cash in hand and in Bank $1,897 83
Cash in Agents’ hands .. 4,010 26
Bills Receivable and short

date Notes in Agents’

hands .........0. .. 32,654 47
Assessment and Notes in

suit ...l 3,394 47
Sundries .............. 2,151 74

$44,608 77

OTHER ASSETS,
Premium Notes liable to
assessment :
Farmers’ Branch .
Mercantile ¢
Household ¢

. $68,823 53
711423 55
14,376 03

§154,623 11
79,629 10
—— 74,994 o1

$119,602.78

Less Assessments paid..

CASH LIABILITIES,
Bills payable, including
Fire and Live Stock
Claims not matured . .$33,289 60
Claims since settled and

unsettled, less Re.in-

surance.............. 3,577 6o
Sundries, including salar-

ies due 1st Jan., 1873.. 1,976 82

—— $38,844 02
OTHER LIABILITIES.

Guarantee Stock paidup ........ 15,660 oo
Balance of Assets over
Liabilities. ..., Cheets eiieaaa. 65,198 76

$119,602 78

The meeting then proceeded to the election
of four Directors by ballot in place of those re.
tiring by rctatlon, ‘when the following gentle.
men were re-clected: Hon. O, Blake, D. Thurs.
ton, Esq., H. Rowsell, Esq.,, and R. L. Denison,
Esq.

After which, Thomas Bowles, Esq., ‘Reeve of
of Chinguacousy, was elected to fill the vacancy
on the Board caused by the decease of the late
John Snell, Esq., of Edmonton.

At a meeting of the Board held subsequently,
C. E. Chadwick, and D. Thurston, Esq., were
re-elected President and Vice-President for the
current year.

—A bill passed the Ohio House of Represen.
tatives on the 7th inst., imposing upon all insu-
rance companies doing business in Ohio the
necessity of investing 25 per cent. of the net
earnings from premiums received within the
State in Ohio securities. This bil] hag yet to
pass the Senate.
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tnsurance.

Fire RecorD.—St. John, N. B., dMar. 8.—A
fire broke out in the millinery shop of Miss E. |
Moore on the Market Square and damaged or |

destroyed half the stock valued at $8,0c0; in- !
sured in the Queen for $6,000. |
West Zorra Township, Ont., Mar.— The|

dwelling of Henry Meadows was destroyed. |
House and furniture insured in the ‘.’Vatcrlool
Mutual for $300. o

Montreal, 17th March.—A fire broke outin|
the St. James Hotel, on Victoria Square. Iti
was a five-story building, and the two upper:
stories were pretty much destroyed. The other
stories being flooded the fire was checked. !
Several persons were injured, and one or more
killed in trying to ezcape from the building.
The insurances were :—On the building-—North
British & Mercantile, $8,000; Lancashire,
$6,000 ; London, $4,000 ; Queen, $4,000; Atna,
$2,000; Montreal, $4,000—Total, $28,000. Cn
improvements and rental —Queen, $35,000 ;
Scottish Imperial, 32, 00; British! America,
$5,000—Total, $12,000, Cn furniture—Royal,
Citizens, Commercial, Union, Lancashire, and
Western, $4,000 each-Total, $20,000. On
Benallacks stock of groceries— British American,
$4,000. Total amount insured, 364,0c0. The
loss is variously estimated at from $20,000 to
$30,000.

Quebec, March 14.—E. Fitch’s match factory
and mills at Etchemin were totally destroyed
with their contents. The canse of the fire is
unknown. Insured for $8,coo. The building
belonged to Geo. B. Hall of Montmorenci.

Picton, March 18.-—The steamer Quail was
burned last night while lying in her winter
quarters at Northport. She was insured in the
Provincial for $2,500.

Montreal, March r5.—A fire took place here
in the hat and cap factory of Messrs. Green &
Sons on Queen street.  On enquiry this morn-
ing I find that the amount insured on the stock
was $14,500, divided as follows :—Western,

8%3,000; Hartford, $5,000; British American,
$3,500; Scottish Imperial, $3,000—Total,
$14,500. On the building—in the ZEtna, $2,000

—Total insurance, $16,500. About %5,000 will
cover Mr. Green’s loss. The building was old
and comparatively of little value, but it was
pretty well gutted.

THE “DEPRECIATION ” OF GCLD SINCE
1848.

According to the London Economist the
average annual gold production of the world is
estimated to have been:

184951 v.vvvennn... cevivineees £ 09,278,000
1852-56 ... . 29,176,000
1857-61 .... 22,930,000
1862-66 ... e 20,641,000
1867-71 ...v..... Ceeeaen cesiees. 20,211,000

The total production since 1848 has been
about £500,000,000.

The production of gold since 1858 has been
about £300,000,000, which has been thus dis-
posed of :

Retained in England ............ £68,000,000
Continental Europe, chiefly

France ...cocnn.. 105,000,000

Portugal and South America 20,000,000

India 90,000,000

Australia .... 26,000,000

PR ]

4£309,000,000

The total imports of gold into Great
Britain since 1858 were ...... 250,911,000
Against exports of ............ 183,141,000

Retained in Great Britain ...... £67,770,000

The incessant movements of the precious
metals between the industrial and commercial
nations of the world are well illustrated by the

| facts that the imports and exports of gold be-

tween the United Kingdom and the Continent
of Europe, for 1858 to 1871, were from—-

Imports. Exports.
Hanse towns, Prussia
and Denmark .... £4,631,000 £12,492,000
Holland .......... 575,000 1,453,000
Belgium .......... 1,970,000 6,016,000
France .c.ooenn.. 13,822,000 89,685,000
420,598,000 £109,646,000

Excess of exports .. 88,648,000

£109,646,000

Great Britain, owing to her large forei:
commerce, is the great reservoir into which the
gold production of the world flows, which she
afrerwards distributes among the other nations
of the world, retaining for herself only what she
absolutely neseds. Her banking system, like
that of the United States, enables her to make
her exchanges with less gold than the other
Continental nations.  The semi-barbarous
nations of Asia require large amounts of the
precious metals to cffcpt their exchanges, asis
seen by India absorbing more gold than any
other nation of the globe except France, though
silver, and not gold, is the main currency of
Asia.

The main conclusions arrived at by the Lon-
don Econcist, after due researches, are:

Tirst—That the circulation of coin in a
country will vary in exact proportion to the
growih of popuiation and industry.

Second—That if the coinage depreciated in
value it would increase in nominal amount in
greater proportion than the increase of popu-
laticn and industry combined.

Third-~That the excess of zuch increase
would be a measure of the depreciation which
had occurred.

The increase of population in England and
Wales, (Scotland and Ireland are omitted here,
because they do not use a gold currency) has
been 4,777,000 between 1851 and 1871 say 26
6-10 per cent.  The increase of industry and
production has no doubt been in a greater pro-
portion, for the income tax was assessed in 1858
on £365,366,000, while it was in 1848 only
£229,868,000; an increase in 20 ycars of £135,-
498,000—say 60 per cent.

The population is one-fourth greater than
before 1850 and, man for man, their industiy is
nearly twice as productive as it was then. This
shows why wages have risen in England. It
has not been due to trades unions and stiikes,
which only retarded and diminizhed the rise of
wages. The whole rise was due to the in-
creased amount produced by ewch man. Every
increase of production is always divided between
capital and labor in the end. The increase in
the coinage of Great Britain between 1850 and
1871 has been about 3 per cent per annum,
which is exactly the same increase as the taxed
incomes between 1848 and 1868.

As to the depreciation of gold, the Economist
estimates the rise of prices in England at only
10 per cent in the past twenty vears; and if
there has been any depreciation in the value of
gold, as the past consequence of the gold dis-
coveries, it must be only a very limited one.
The calculations which have helped the growth
of this popular conviction were not positive but
hypothetical, and the subsequent facts having
contradicted the hypothesis, the calculations
fall to the ground.

—Hamilton hopes soon to have a stieet rail.
way; a company having just been incorporated
with a capital of $50,000 to carry out that ob-
ject.

BUILDING SOCIETIES v. PRIVATE MORTGAGES.
—It is sometimes stated that it costs less for in-
terest to buy a house with the help of money
got by means of a private mortgage, than it does
to borrow the same amount from a building
society, and make the usual monthly payments,
In an excellent manual, entitled *Tables for
the Use of Permanent Building Societies,” the
author, Mr. Joseph Forster, of Newcastle-upon-
‘Tyne, compares the two plans, and supplies an
answer to the allegation. He says:—

Supposing two men to borrow £300, the first
from a capitalist, at five per cent., and the
second from a building society, on the terms
stated in the tables, each of them to repay his
loan in ten years.

1. An ordinary mortgage of £300
for 10 years, costs for interest. £50 by 3-.£150 o o
. The monthly repayments of
scoborrowed froma build—? =£3 6
ing society for 10 years are { ~*3 9
£roa2s.3d.bys3 ool )

12
Therefore the repayments for)

On YCAT RT€....vvvennu..n . £40 1 o
Ilence the repayiments for m}

years am-unt to.......... £400 10 o

Deduct the money borrowel .... £300 o o
And thus the whole charge for}

.o years' intcrestis ....... seee £100 30 0

And, therefore, building society’s intercst) £49 10 o

costs less th*n on a private mort -age by |

The cost of borrowing on a private mortgage
would be increased by the difference between
the cost of an ordinary mortgage deed and that
of a building society, the former of which is
always more costly than the latter, which is free
from the stamnp duty if not exceeding £500. In
addition to which it should be noticed that, if
the lender should require his money to be repaid,
more than one mortgage deed would be required
during the ten vears. On the other hand, the
bailding society’s interest would he lessened by
the deduction of whatever bonus or extra profit
may have fallen to the member’s share during
the ten years over waich his borrowing extended.
Of course, the private borrower would only be
allowed to pay oft his loan in the lump, while
the scciety’s advance is repaid by driblets, and
the borrower is therefore entitled to a propor-
tionate decrease in his interest. This reduction
could not be obtained from a private lender,
whilst the building society gives its members the
full benefit of it, and hence the great difference
in interest betwcen the two cases of private and
public borrowing as shown above.—Manchester
City News.

Baxk oF Nova Scortia.—At the annual meet-
ing of shareholders, it was proposed that the
directors be autherized to increase the stock
from $560,000 to $1,000,000—the additional
stock g50 shares of $200 each to be issued at
20 per cent. premium. The resolution was
adopted and the calls extend to Dec. 31st of
this year.

RiveEr pu Loup RaiLway.—It is asserted
that arrangements have been made to raise
$1,000,000, on the Bonds of the Company.
The work of construction is said to be progress.-
ing; 24 miles of rail have already been laid, and
ten miles of the roal are graded. The work
will be prosecuted vigorously in the spring.

--The average rate of speed on nine of the
principal lines terminating at London is 472
miles per hour. A train on the Great Western
runs 76 miles, at the rate of 53} miles per hour.
The journey from London to Bath over this road
is the quickest in the world. The distance is
1063 miles ; the train is timed for 2 hours and
13 minutes, including 10 minutes stoppage at
Swindon. This makes the running time a little
over 53 miles per hour.
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Commercial,

MONTREAL MARKET.

From our own Reporter.
MoNTREAL, March, 18. 1873.

The weather has been fine and spring like for
the most part of the week. We had a heavy
gale of wind accompanied with snow on Sunday
but yesterday was calm with rather hard frost
during all the day. The sun to-day is warm and
doing good work in melting the snow, the roads
all round town are in bad order for travelling.

Trade is beginning to get active and from
present appearances the Dry Goods Houses
anticipate a much larger business than was at
one time looked for. Hardware is active and
holders are very firm at outside quotations.
Drugs and Chemicals are quiet. Groceries in

fair demand. Breadstuffs dull and very little
transpiring.  Provisions firm with advancing
tendency.  Ashes steady.

ASHES,— Pots,—There is no new featnre to
notice in this market, firsts have kept very
steady ail week the prices obtained ranging from
$36.90 to 6.95 some parcels were said to have
been sold a shade under our inside quotations.
The market to day closes quiet at $6.85 to 6.923}
seconds are scarce and nominal at #6,00 ; thirds
$5.60. Pearls.—Receipts very small and not
many offering just now. Firsts being $3.50 and
seconds $7.50 to 7.55.  The stocks now in store
are pots 606 brls ; pearls 2835 brls.

Boors AND SuoEs. A very fair business is
reported to have been done during the week
just ended espically in orders from travellers,

prices do not show much variation. We
continue  to quote :-—Men's Kip Boot
$2.25 to 3 ; Split Brogans $1 to 1,20

Buff Congress $1.75 to 2 ; Prunella Boots B1.25
to 1.50; Boys Brogans 8oc to #1; Womans
Buff Boots $1.15 to I.25; Womans Split Boots
goc to §ir.10; ditto Prunella Boots 75¢ to $r.75;
ditto enamelled Buff Slippers 60 to 75¢; Childs
Buff Boots 60 to 76¢; Infants shoes $2 to 6
per doz. pair.

DruGs axD CHEMICALS.—This market has
ruled very quiet this week and transactions have
been ona small scale. Sal Soda 2} to 2}c;
Soda dsh 33c; Alum.—THas been moving in
small lots at 2} to 24c. Saltpetre—lIs steadv
at $10.50 to 11, at which prices a few sales are
reported.  Bi Carb.—Is in good demaud with a
decided upward tendency and a number of sales
have been made at $5.57% to 5.75, and is row
held at our outside quotations.  Sulphur 31 to
3ic; Blue Vitriol 7} to 83c; Cream Tarter
yround 30 to 33c. Bleaching Powdrv.—Is in
fair demand at 33 to 3%c; Copperas 13c per lb.
In other goods their is very little movemem
and prices are unchanged.

Dry Goons.. —Wholesale houses report trade
as active and beyond what was expected
especially have the orders from travellers large-
ly increased, indeed much beyond what was
anticipated. A number of Western buyers are
also in town, who though buying carefully
having large stocks on hand are sanguine of
doing a large spring trade. The orders coming
in for Fancy Dry Goods are large, and prices of
all goods in this trade are reported satisfactory.
Clothing active both from buyers on the spot
and orders from travellers on the road.

Frsn.—This market is very firm and charac-
terized by a good deal of activity, but prices do
not exhibit much change since our last report.
Dry Cod.—Is scarce especially good fish, which
can be placed at $4.75 to 5. Green Cod.—There
is none at present in this market. Salmon.—Ig
also scarce and commands from $15 to 16;
Labrador Herrings $3.50 to 4; Split Herrings
$2.50 to 3.25; Round Herrings $2.25 ; Mackerel
nominal $6 to 7 ; Sardines unchanged.

Furs.—There is no change in this market,

very little business doing at present here. The
report of the London sales have not all come to
hand. At the sale on the 8th inst, the price
realized for skunks was 25s under the prices for
the same time last year. Martin 155 under.
Bear brought the same prices as last year, as
did also Racoon. The collection of Muskrat
offered was short of last year, consequently
prices advanced about 15s.” We hope to have
the full report of the sales for next
weeks report.  Montreal quotations  are:
—Beaver $2 to 2,50 per 1b; black bear,
$10to 12 fisher, &6 to 7; silver fox, $25 to 50;
cross fox, $2 to 5; red fox. S$1.62%; lynx,
$1.75t0 2; dark marten, $5to 7; pale marten $2
to 2.50; dark mink, 3. to 43 mink, prime , 2d
$1.50 to 2; fall muskrat, 8¢, (o 1oc wiater do.,
I5¢: spring do., zoc: racoon, 40C to 5o0c
skunk, 25¢ ; otter, $10 to 12,

FLOUR.—Receipts for the past week 10,700
brls; total receipts from 1st January to date
88,828 brls. being a decrease of 2,861 brls. on
the ceceipts for the corresponding period of 1872,
The stocks in store and in the hands of Millers
on the morning of the r5th inst was 57,813 brls
against 54,617 brls on the rst inst. and 100,734
on the 15th of March 1872. As will be ob.
served from these figures the demand has not
been equal to the imports and the stocks in store
are steadily increasing, The market keeps very
quiet, although a moderate business has been
done quotations show very little change since
our last, and at the close of the market to-day
they were if anything a shade easier :
Extra 87 to  7.20 ; Fancy $6.40 to
6.50; Ordinary supers from Canada wheat %5.923
to 6.00; Srrong Bakers Flour $6.10 to 6.25 ;
Canada No. 2 85.60 to 5.70; Fine &5 to 5.25;
Middlings $4 to 4.25; Pollards $2.25 to 3.00;
Upper Canada Bag flour $2.80 to 3.00; Oat-
meal has been sold in round lots during the
week at from $5 to 5.20 according to quality.
Cornmeal $3 to 3.15.

GR:\IN.—[tht.——Receipts during the week
11.200 bush ; total receipts from st January to
date 87.8%0 bush. being an increase of 33.805
bush. on the receipts for the corresponding
pesiod of 1872, The stocks in store and in the
hands of millers on the the morning of the 15th
inst werce 123.866 bush. against 123.354 bush. on
the 1Ist iust. and 17.400 bush. on the 15th of
March 1872. The business has not yet begun
to open out, and only 1 or 2 car loads of Upper
Canada Spring have changed hands at $1.374,
all other grade in the meantime are nominal.
#aize.—3Stock in store on the 15th inst 356.360
bush. market quiet at sgc for car loads.” Paas.
Stock in store 9761 bush. Nothing doing at
present nominal price 8o to 824c. Oats.—Stock
in store 64697 bush. Market dull and nominal
at 30 to 31c. Barley.—Stock in store g700 bush,
We hear of very few transactions the latest re.
ported was at from 45 to 6oc according to quality.
Timothy sced easier sales from $2.go to 3.00.
Pot Barley $5.75 ; Pearl Barley $10.00.

GROCERIES. —T¢cas,—Fer fine and medium
Young Hysons and uncoloured Japans there
has been afair demand the following are about
the prices at present obtainable in this market.
Fine Young Hysons 70 to 85c¢ ; medium do. 50
to 6oc ; Imperials 40 to 6oc ; choice Gunpowders
80 to goc ; fine uncoloured Japans 50 to 65¢ ;
medium do. 35 to 45¢ ; good Twankays 324 to
35¢. Coffee.—The principal stocks in this mar.
ket are of Java, Rio. Ceylon, and Laquagra
which are sold at 23 to 25¢C; 20 to 21c ; 21 to
2~¢ and 19 to 20}c respectively. The quantity
changing hands has been by no means large.
Accounts from Europe still show an advancing
market. Swgar.—The market is rather dul] at
present and prices are much the same as for
last week viz. Cuba Grocery 83 to 8% ; Port
Rico 8% to gc ; Montreal refinery prices are un-
changed. Spices.—~Have met with a fair demand
and prices are well maintained. We quote.—

Black Pepper 16 to 1jc; Cassia 22 to 24¢ ;
Cloves 22 to 24c; Nutmegs 85 to $r1.00;
Jamaica Ginger 19 tozoc. Molasses.—Are in
fair }demand especially for the choice grades.
There has been sales of Centrifugal at 18 to 1gc;
Clayed 19 to 20c this grade is scarce at present.
Trinidad has been freely offered at 30 to 324c,
but we have heard of no'transaction. Fruit.—.
Market dull %and inactive. Layer raisins are
hardly enquired for price is nominally $1.50 to
1.524; Valentias are more asked for and sales
are made at 5 to 63cinlots; Sultanas 1z to 114c;
Currants 52 to 6}c ; Walnuts 8 to 84c; Filberts
94 to roic; Prumes scarce 6 to 63c according
to package.

HIDES aND PeLTs. —'i'rade at the present is
very light and quotations present no change
since  last weck. We still quote
Salted hides $9.50 to 10; No. 1 green,
%9 to 9.50; No. 2 ditio, 8.50 to a; No. 3
andbulls, $7 to 8; sheep and lambskins, $1.50t0 2.

HARDPwWARE.—There have been large contracts
made in this market for Pig Iron on Western
States account deliverable on the opening of
navigation. Bar iron has been also sold to a
large extent. We do not alterour quotations
this week as holders are rather chary about giv-
ing quotations at present, one thing seem certain
that it will not be possible to replace stocks
which are now getting very low at the prices
now current here, and buyers will have to make
up their minds to greatly enhanced values very
soon. We still give the following nominal rates,
Pig  Iron — Coltness, none in market,
Gartsherrie, #48.00 to 50.00 ; Summerlee
$48.00 to 50 ; Glengarnock, $47 to 48; Laug
loan, $,9 to 50 ; Eglinton, $45 to 46; Clyde,
$43 to 44; Hematite, W50to 52. Bars—Scotch or
Staffordshire, 70 to 75 ; best refined, 880 to 85;
Swedes, $100 to 120. Hoop and Band, $4.50 to
6.00. Sheets, %6 to 7.50 Plates—DBest, $5to7;
Lowmoor or Bowling, $g to ro. Nails—Cut, $5
t0 6.50; pressed, $7.t0 11.00; pressed spikes,
$6.50 to7; Canada Platcs—Hatton, $7.25 to 7.503
Swansea, S8 to 8.25; Crown $7.25 to 8. Tin
Plates—Charcoal IC, $13.00 to 13.50; ditto IX,

$15.00 t0 15.50; coke, IC, $12.50 to 13.  Sheet
Lead, $7to 7.50 ; pig lead, %6 to 7. Zinc—
Spelter, $6.50 to 7; sheet, $7.50 to8. Galvan.

ized Iron, 110 to 134c. Cast Stoel, 14c to 16¢;
spring do., 6¢c to 6ic; sleigh shoe, sic to 6c.
Window Glass—For good 4th quality, under 25
united inches, $3; to 40 inches, $3.20; to 50
inches, $3.50.

LEaTHER.—Thereis not much demand at pre-
ent for Spanish or slaughter sole, the stock of
which is pretty low; to effect sales a shade under
our guotations would have to be taken. Waxed
upper of good qualities is in demand, but nothing
doing in inferior lots. Harness is neglected, for
light and medium splits a light demand has been
experienced. We quote—No. Spanish sole,
27¢, do. No. 2, 24to0 25¢ ; Buffalo sole No. 1,
23c;do. No. 2, 21¢; slaughtersole No. 1,28t031c;
light waxed upper, 37} to42c; heavy do. 36 to 38¢;
grained upper 38; to 42c; large splits, 28 to 32c;
small do. 25 to 30; sheep-skin linings, 30 to 40c;
harness, 28to 30c; buffed €ow, 15 to 17¢. pebbled
cow, 15 to I7C; patent cow, 19 to 20c.

LiQuors'—There is no speculative demand
just now, purchasers only taking what is wanted
for immediate requirements. No change cau be
made in the quotations given last week. High
wines—Are very active with large sales of Upper
Canada at $1.50, Montreal brands bringing from
23 to 5 more,

NavaL S8TorES.—Spirits of Turpentine keeps
very quiet and prices are now almost nominal at
at 824 to 85c; a good demand exists for Rosins
in small parcels and sales are reported of strained
at $5.00; No. 2 $5.25 to 5.50; No. 1 $6.00;
Pale $6.50 to 7.50; Pine Pitch and Tar is in limit- -
ed supply sales at $5.00 to 5.50; Coal Tay and
Pitch $3.00.

OiLs.—Market has a downward tendency but
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the demand during the week has been light.  Cod
0il has moved In small lots at 56 to 57¢; Pale
Seal 623 to 65¢c ; Straw Seal 56 to 58¢c ; steamre-
fined nominal seal oil generally is very firm, hold-
ers being anxious to have information as to the
quantity obtained at the Fisheries; in other
kinds of oil there is very little movement at pre-

sent and prices do not exhibit any change since |

last week.

ProvisioNs.—DButtcr.—Receipts during the
week 2353 kegs, shipments 3429 kegs. Market
active and outside quotations are readily obtained
for choice lots, but any inferior lots are difficult
to move, we quote store packed Western 10 to
12¢ ; fair Western dairy 4 to 18c; good to chuice
ditto 20 to 22c; Cheese.—Receipts 515 boxes
shipments 5 boxes, not much doingin this article
and prices steady at 12 to 124c, for fine factory
and 13 to 14c, for finestnew cheese. Pork.—Re-
ceipts 200 brls; shipment 5 brls,market maoderately
active and advancing. Wenow quote new Cana-
da mess $17.25 to 17.50; new Western mess
sold at 17.50 and old ditto at 16.00 ; Thin mess
$15.50; Deof quiet prime mess $15 50 t016.00;
Hams in small supply, Uity canvassed bring 153
to 16¢c; Cincinnati sugar cured 18c; Dressed
Hogs. $6.50 per 100 Ibs. per carload. Lardis
firmer and holders are asking g% to 10c; lallow
has also become firmer and it cainot now be
bought under 72 to &}

SaLT.—Very little business doing just now
and market very dull, only some small saies are
reported of Coarse at $1.75 to 1.80; Kine $iso.
‘Western salt is now offered at $1.40 per barrel.

WooL.—Small sales are reported of Canadian
wools within our range of quotations and some
Greasy cape at 24 to 25¢. Ourquotations arc
without change :—Fleece wool, 40 to 43¢ ;
Pulled wool super 32 to 36¢ ; ditto No. 1 30 to
34¢ ; ditto Black 30 to 34c; ditto unassorted 32
to 34c.

TORONTO MARKET.

CoronTO, Mar. 20, 1873.
The spring trade may now be considered as
having prettly fairly opened, the principal
demand so far being for dry goods, boots and
shoes, and certain classes of heavy hardware.

Provisions have been quiet, and produce has
been decidely inactive, In the latter there will
probably be little movements until the opening
of navigation permits of its going forward to
market. Leading cereals are now said to have
been almost entirely cleared out of farmers’
hands, but stocks at all shipping points, both
inland and on the shores of the several lakes,
are understood to be heavy. Money continues
in demand, but there is not much commercial
paper offered outside of the banks, and there is
now little reason to apprehend much further
increase in the financial pressure.

BooTs AND SHoEs.——Manufacturers have been
steadly busy in booking and filling orders, trade
so far this season having proved of a very satis-
factory nature. Prices remain firm and without
change.

CATTLE.—Beeves.—The supply of first-class
cattle has been on a limited scale during the
past week, and for these higher prices have
been paid, say from $4.50 to 5. The receipts of
lower grades, however, have been fair in excess,
if anything of the present restricted local demand.
Second-class are quoted at $3.50 to 4, and in-
ferior at $3 to 3.25. Sheep.—Very few have
come in, and for these full prices were paid.
First-class are quoted at §g to 10, second-class,
$6 to 7 and third-class %4 to 5. Lambs.—The
few in sold readily at prices ranging from $3 to
8. Calves.—Except of inferior quality there
have been few coming in, and there has been
little change in prices, which are $8 to 10 for
first-class, $6 for second-class and $3 to 4 for
third-clads.

h DruGs.—Business has been less active
during the past week, and prices remain generally
without change. A further recovery, however,
is noted in Potass Iodide from the recent heavy
decline, present quotations being $6.25 to 6.50.

Dry Goops.—New goods have been coming
forward more freely during the past week, and
the assortment is not now far from complete.
Buvers have also been making their appearance
in considerable numbers, and have been pur-
chasing steadily though in most instances
with prudence and caution.  Stocks through-
out the country are represented to be
generally, though not universally, pretty well
sold down, but a good many winter geods will
undoubtedly have to be carried over to anther
season. There can be no question, hov _ver,
but that the reduction in the value of ir: . ris
this year, as compared with last year, will jc.ve
the dry goods trade in an improved position, if
the effect be not counterbalanced by increased
importations later on.

. FLour AND MEAL.—Flour-—A decline of 6d.,
which took place in Liverpool in the early part
of the week, had a depressing effect on this
market, and very little business has been done.
No. 1 Superfine has been selling to a very limit-
¢d extent at $5.50, at which there are now few
sellers but no buyers. Fancy has moved to a
moderate extent, selling steadily at $5.90. Ex-
tra has been in very smalt request, but a few
lots have changed hands at $6.45 to 6.50. The
stock on hand on the 17th instant was 26,781
bls., against 14,047 brls. on the corresponding
date of last year. OQatincal - Late sales have
been at 4,70 to 4.75, but is now offered at the
inside figure, Bran—Nominally worth $12 to
13 by the car-load, but no recent transactions
are noted.

GralN AND SEEDS.—1Vieai.—The stock of
spring wheat in store on the 17th inst. was 2350,-
330 bush against 136,272 bush on the correspond-
ing date of 1872. The market has been very
quiet, holders as arule appearing disposed to hold
until the opening of navigation rather than accept
less than cost price. One lot changed hands in
the early part of the week at $1.26 in store, there
are now sellers to a limited extent at $1.27 and
buyers at $1.25.  Of fall wheat the stocks on the
17th inst was 158,319, a decrease of 41,663 bush,
as compared with the corresponding date last
year. There has been very little movement
during the week in any grade of white wheat,
sales being confined to a few cases of No. 1 at
%1.45 and No. 2 at ¥1.35 to 1.373. Pcas.—The
receipts continue light, and the market is firm,
with sales of No. 1 at 67} to 684c and buyers now
at the latter prices. The stock on the 17th inst
was 45,781 bush. Barley.—The enquiry hascon-
tinued for a trifling character, but there has not
been much offering and prices if anything are
firmer than they were last week, For No. 168
to yoc has been paid and for No. 2 62 to 63c.
Oats.—A few car loads have changed hands at
from 39 to 41caccording to quality. Rye.—Steady
at 65c. Corn.—Sales at 49 to 50¢C. Clov.cr.——Is
quoted at $5.50 to 5.70 according to quantity and
quality. Alsike.—Selling at $8.00 to8.25. Timothy.
—Sales in quantity have been made at $3. to
3.15 for ordinary to good, and in a retail way at
$3.50 to 3.70

GrocrriEs.—Coffec-—Quiet, with small sales
at late rates. The market here remains firm,
as stocks are small, notwithstanding an easier
feeling in the New York market. [ish—There
are few or no lake fish now held here.  Herrings
are selling in small lots at quotations. Dry
Cod inactive and nominally unchanged. Fruii
—Sales of layer raisins have been madein quan-
tity at $1.524, but are generally held at $1.60
to 1.75. Valentias are steady at 6¢ to 6ic, but
but there is very little doing. Currants quiet
and firm at quotations. Rice—Only a very
limited enquiry at unchanged prices. Spices—

Very little doing, the principal enquiry being

for black pepper, which is scarce and firm.
Sugar——Refined sugars have been moving pretty
freely during the past week, but at a rather
lower range of prices for yellow sorts. Scotch
yellow can now be had at 8jc for round lots,
but held at 83c to gic for smallerlots, according
to quality. New York whites have been taken
to a fair extent at 1r§c to rzc. Raws have
been quiet, with only small sales at late rates.
Tea has been in light request, with transactions
to a limited extent, principally in low and
medium grade, Young Hyson, a few Japan and
black teas being also taken. Tobacco—Firm at
nominally unchanged quotations.

Harpware.—There has been rather more
doing during the past week, with a steady en-
quiry for nails tin, copper, galvanized sheets &c.
Pig Iron—Has moved to a limited extent only,
but holders are firm at late quotations. Bar
Iron.—Selling at $3.75 to 4.00. Hoop Iron.—
Has advanced and is now quoted at $4.25to
4.75. Cut Nails.—}'here has been more activity
but holders are inclined to meet the views of
buyers and large sales have been made at some-
thing under quotations. Iron Wire.—Holders
are asking more mony, No. 6 being now quoted
at $3 50. Copper.-—Steady at 25 to z7c for in-
got and 28 to 3oc for sheet. Tin.—Is offering
at some reduction from late rates, now quoted
at 37 to 38c. Galvanized Iron.—Meets a good
demand, and with light stocks prices are very
firm. Tin Plates.—Steady at $12.75 to 13 for
IC charcoal.

Hipes axp SkiNs.—Hides.—Few coming in
and prices firm and unchanged. Calfskins.—
The supply is now tolerably liberal, but there
is ready sale at quotations forall offering. Sheep-
skins.—There is little competition to buy, but
late prices are still being paid.

Hoprs.-—Quiet and nominal at 35 to 4oc.

Leater. The market has been quiet, with
2 continued demand for spanish sole, buff and
pebbled and russetts, other descriptions of stock
mecting no attention. There is no change what-
cver to note in prices.

PerroLEUM.—There is now an active
demand for Cannda refined oil, but prices are
without change.

Paints AND Oirs.—Trade has been quiet
during the past week, and quotations are
generally unchanged. Spirits Turpentine, how-
ever, are the turn easier now quoted at 85 to
goc.

ProvisioNs.—Butter.  Inactive with very
limited receipts of desirable quotations, and only
a light demand from shippers. Choice would
command 17 to 18c for local consumption, and
small sales have been made at these figures,
but ordinary is hard to move at over 8 tg roc.
Checse.—A saleof four cars fair quality is noted
at 11ic, but 12 to 13}c is being paid in a retail
way. Dried Apples.—Quoted at 7 to 8¢ accord-
ing to quality and quantity. Eggs.—Fresh are
now worth about 2oc in lots. Lard.—-Held at
94 to 10¢c. Bacoi.—Cumberland cutis quoted
at 7% to 8c and smoked 8} to gc. Hams.—In
salt held at rojc. Smoked are quoted at 12 to
13¢ and canvassed at 13ic. Pork.—In small
supply and firm at $16 to 16.50 for mess.

——————————————— e—

—The total quantity of coal raised by the
Intercolonial Coal Mining Company in 1872 was
134,002 tous, azainst 55,798 tons in 1871, The
follewing Monweal gentlemen were elected
Directors for 1873: Geo. A. Driimmond, Peter
Redpath, Gibert Scott, Henry McKay, H. A.
Budden, D. L. MacDougal, J. Hickson, J. Hope
and Andrew Wilson.

INSOLVENT ACT OF 1869.

In the matter of John Thomas, an Insolvent.

A first an. final Dividend Sheet has been prepared,
open to objection until the 3:st day of March, A.D. 1873,
a}tcr which Dividend will be paid. .

* JOHN SHAW, Official Assignee.
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Notice.

Is hereby given that aj plication will be made to the next

i Dominion Parliament for an Act to incor-
;f)ii]:’:“o{‘gllei EONGLISH AND CANADIAN FINAN-
CIAL ASSOCIATIO

igati tions, or Per-
and Obligations of Governments, Corporations,
sons, andgof seliing the same, and of negotiating the pur-

chase and sale of the same, and of borrowing and lending

h 0ses
money, ard for other PUTPQUR | 1AM KERSTEMAN.

Toronto, 26th February, 1873.

SR

NOTICE TO CONTRACTORS.

Sealed Tenders, addressed to the undersigned, and en-
dorsed, “ Tenders for New Custom, House, Toronto,
will be received at this office, until Wednesday, 26th day
of March next, at noon. for the erection and completion
of a new Custom House, at Toronto, P.O.

Plans and Specifications can be seen at the office of R.
C. Windeyer, Esq., Architect, Toronto, on and after
Monday, the 1oth March. N o

i two solvent and responsible persons,
wi.lliih:gs;g)nl?et:g:coiureties for the fulfilment of the con-
tract, must be attached to each Tender.

The Department will not be bound to accept the lowest
or any Tender.

By order,
F. BRAUN,
Secretary.
Department of Public Works,
Ottawa, 2;th Feb., 1873.

CANADA SCREW COMPY,

DUNDAS, ON'L,
Manufacturers of Gimlet Pointed Screws.

Price as low as they can be imported. Quality un-

surpassed.
k=" Orders solicited.
GEO. . BURROWS,

21—3m Manager.

N,” for the purpose of purchasing
Debentures, Bonds, Bonuses, Mortgages, Shares, Stocks

INSOLVENT ACT OF 1869.

In the matter of George W.odland and Joshua George
Woodland, as individually and as partners, trading un-
der the name and style of G. Woodland & Sons, In-
solvents.

1, the undersigned, John Kerr of Toronto, have been
appointed Assignee in this matter. Creditors are re-
quested to file their claims before me within one month,
and are kereby notified to meet at my office in Court
Street, Toronto, on Monday, the fourteenth day of April,
1873, at eleven o'clocl_( in the forenoon, for the public ex-
amination of the Insoivent, and for ordering of the affairs

of the Estate generally. JOHN KERR
Assignee.
Toronto, 11th March, 1873. ’ gnee

INSOLVENT ACT OF 186g.

In the matte rof James Lenihan, an Insolvent.

I, the undersigned, John Kerr of Toronto, have been
appointed Assignee in this matter. Creditors are re-
quested to file their claims before me within one month,
and are hereby notified to mect at my office in Court
Street, Toronto, on Tuesday, the fifteenth day of April,
1873, at half-past ten o'clock in the forenoon, for the pub-
lic examination of the lnsohvent, and for ordering of the
affairs of the Estate generally.

JOHN KERR, Assignee.
Toronto, 12th March, 1873.

DOMINION LINE.

This Line is composed of the following first-class, full

owered Clyde-built Steamships, and is intended to per-
Form a regular service between Liverpool and Quebec
and Montreal in summer, and Liverpool and Portland in
winter :(—

DOMINION...... 3,200 Tons,...(Building)
ONTARIO.. ...3,200 Tons.... do.
TEXAS.............2,350 Tons....Capt. Bouchette.
Lorp CLIVE....3,400 Tons......Capt Urquhart.
MEMPHIS ...... 2,500 Tons....Capt. Mellon.
MIsSISSIPPI .. ..2,200 Tons....Capt. Dunlevy.
VICKSBURG .....2,500 Tons....Capt. Pearson.
MISSOURI .......2,150 Tons...... Capt. Matthias.

St. Louts......1,824 Tons,...Capt. Roberts.
These vessels have very superior accommodation for
Cabin and Steerage Passengers, and p:epaid Tickets are
issued at reduced prices to those desirous of biinging
out their friends. Through Tickets can be had at the
principal Grand Trunk Railway Ticket Offices in Canada.
For Fre ght or Passage apply in Liverpool to
FLINN, MAIN & MONTGOMERY,
In Montreal to Lancelot's-hey.
DAVID TORRANCE & Co.,

Canada Tool Works, Dundas, Ont.
McKECHNIE & BERTRAM,

Manufacturers of

MACHINISTS TOOLS,

AND

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

_(Opposite Union St_artvigp;)_“_j

O i

Exchange Court.

ENGINEERS,
AND
DEALERS IN MACHINERY,
Have in Stock or can supply on the shortest notice
MACHINISTS TOOLS, ENGINES, BOILERS, AND
STEAM PUMPS, Wood-working and General Ma-

chinery of every description, at Manufacturers’ Prices and
on the most favorable terms.

New and Second Hand Machinery

THE GUELPH

MACHINE & TOOL Co.

MANUFACTURLE
MACHINIST: TOOLS
Of Suherior Design and Workmanship,
Complete with best modern attachments.

GUELPH, Ont.

Sold on Commission, and when consigned exhibited free
of charge at the

TORONTO MACHINERY DEPOT, |

Toronto.

W

86 York Sfreet,

Grand Central Hotel,

BROADWAY, NEW YORK.
LARGEST AND FINEST IN THE WORLD.

SIX HUNDRED ROOMS.

TERMS—$3 TO 34 PER DAY.

H. L. POWERS,

Proprietor.

INSOLVENT ACT OF 186g.

In the matter of W. L. Hubertus, an Insolvent.

The Creditors of the Insolvent are hereby notified to
meet at his place of business, Esplanade Street, Toronto,
on Monday afterno n, the Scventh day of April next, at
three o' iock, for the purpose of a.thorising the sale of
the entire Estate and effects of the Insolvent, real and
personal, in one lot, either for a gross price or at a dollar
rate upon the liabilities of the Insolvent, and upon such
terms and conditions as may beconsider.d advantageous;
and also to consider an offer of composition to be madé
by the Insolvent.

JOHN KERR, Interim Assignee.

Toronto, 17th March, 1873.

INSOLVENT ACT OF 186q.

In the matter of G. Woodland & Son, Insolvents.
A first Dividend Sheet has been prepared, open to ob-
jection until the Thirty-first day of March, 1853, after

which Dividens will be paid.
OHN KERR, Assignee.
Toronio, March 14th, 1873.J ’ gnee

INSOLVENT ACT OF 186g.

In the matter of William Louis Hubertus, an Insolvent.

The In olvent has made an assignment of his Estate
to me, and the Creditors are notified to meet at his place
of business in Toronto, on Monday, the Seventh day of
April, 1873, at the hour of Two o'clock in the afternoon,
to receive statements of his affairs and to appoint an
Assignee.

OHN KERR, Interim Assi A,
Toronto, 14th Maré’h, 1873. enee

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.
In the matter of Thomas H. Taylor, an Insolvent.

A first and final Dividend Sheet has b
open to objection until the twenty-fifth
which dividend will be paid.

Dated at the City of Toronto, this 7th day of March,

A.D. 1873.
WM. F. MUNRO, Official Assignee.

T

INSOLVENT ACT OF 1869.

een prepared,
instant, after

In the matter of Richard Hills, an Insolvent.
L, the undersigned, John Kerr of Toronto, have been
appointed Assignee in this matter. Creditors are re-
quested to file their claims before me within one month.

OHN KERR, Assi .
Toronto, 10th March, 1873. J  Assignee

Patent

Ventilation,

STURTEVANT

Pressure Blower.

F.- For Cupola Furnaces, Forges, Steamships, Iron Mills,

Ete., and Exhaust Fans of all kinds

for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,

72 SUDBURY STREET,

BOSTON
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SANFORD, VAIL & BICKLEY,

MANUFACTURERS OF AND

Wholesale Dealers in Clot/zing

O

OUR STOCK OF

SFRING AND SUMMER CLOTHIN G

IS NOW COMPLETE IN EVERY PARTICULAR.

FOR OUR GOODS WE CLAIM THAT IN MAKE, STYLE AND FINISH

They are fully equal to Custom Work.

They are very lar,

gely introduced into EVERY PROVINCE OF THE DOMINION, suit all classes,
general satisfacion.

and give

We have recently added = Department for the manufacture of

" CHILDREN'’S CLOTHING,

And which is under the supervision of a SKILLED FOREMAN FROM NEW YORK CITY.

¢}

PERSONAL SUPERINTENDENGE

Is given to the execution of all orders by mail, to which fact may be attributed the rapid increase of our business
in this respect.

SANFORD, V477, g BICKILEY,

HAMILTON.
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B. HUTCHINS,
TEA MERCHANT,
188 & 190 McGill Street,

MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.
31Decy2

CANADA MARBLE WORKS.

R. FORSYTH, PRrOPRIETOR.

OrricE—130 Bleury Street. MiLL—552 Williamn Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

ACCOUNT-BOOKS FOR BANKS, INSUR NCE
Companies, Merchants, etc., made to order fthe
best materials and for style, durability and cheapness
unsurpassed.
A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

WINANS, BUTLER & CO,,
COMMISSION MERCHANTS,

DEALERS IN

WOOL, GRAIN AND FLOUR.
Division Street, COBOURG.

M. MUIR, Dealer in Plasterers’ Hair, Glue Pieces,
Cat.le Tails, Curriers’ Grease, Leather Scraps,
Wool, Hides, &. GENERAL COM MISSION MER-
CHANT, 34 George Street, Toronto.
Thorne Parsons & Co.

REFPERENCE—

Parliamentary Notice.

House of Commons, the Clerk’s Office,
Ottawa, 3oth Jan,, 1873.

Pursuant to the soth Rule of the House, notice is here-
by given, that the time for Receiving Petitions for
Private Bills will expire on Wednesday, the 26th day of
March next.

ALFRED PATRICK,
Clerk of the House.

Government House, Ottawa.
Monday, the 8th day of February, 1873.

PRESENT :

HIS EXCELLENCY THE GOVERNOR GRNERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Customs, and under the provisions of the 8th Section
of the Act 31 Vic, Cap. 6, intituled: *“ An Act respecting
the Customs,” His Excellency has been pleased to order,
and it is hereoy ordered, that the town of St. Thomas in
the County of Elgin, Province of Ontario, be, and the
same is hereby constitu.ed and erected into an QOut Port
of Customs, and placed under the survey of the Collector
of Customs at the Port of London.

W. A. HIMSWORTH,
Cle: k, Privy Council.

THP; MERCANTILE AGENCY,

FOR THE
PROMOTION AND PROTECTION OF TRADE.
Established in 1841.
DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.

EFERENCE BOOK, containing Names and ratings
of Business Men in the Dominion, published quar-

terly: 24-1y

TORONTO PRICES CURRENT.—MAR. 6, 1873.
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. o . olesale
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Currants By s Brate (3 monhay | 7 00 990 || CHmealperbEL 170 47
Molasses : %8 Sgke...l. ........ o1z 00 12 85 Provisions
gl:;ﬂeds, gagnadlllr‘l‘ % ATCORL .« evvveeneti2 75 13 00 Bu‘t‘ter, dairy tub., P 1| 0 14 0 16
YTupS, oldc;l * IXX « e 14 75 15 00 store pack,....,.| 0 05 o 18
Rice:—Arracan . DC ¢ 16 75 17 00 Cheese ............ veisf 012 013
" Rangoon . . | Hides & Skin 12 00 00 00 || Pork, mess, new ...... 00 00 1§ 50
Spices: 7 | Green,No.I........ B?Acon’ Canada ... |00 008
Cassia, whole, ¥ b..... 026 o030 | .  Noz........ g o0 008 « Cumberland cut.| 0 074 o o8
CIOVES 2 verner sy L0122 o025 Cured ciiiiiieiainnan.. o ggi g o7 H smoked.........| 0 08} 0 09
Nptmegs ..... 095 100 | Calf‘skins,green ------- 000 C ?23 ;a‘ms, ::1;];;&“‘ : :: 3:’?
Ginger, G000 1110 08 050 | i et S 0 1| Showkdee i el T 0 00 © oe
Pepper, biaek = ..017 025 | ceeesest 195 200 || Lard,inkegs ..... 009 O I0
Sugars—l(Go days) . | gsegfs,};resh .......... g 28 ?)20
i CagStee . i ams ......eeaes o o oce
é’:;ttt;;kxgcsl. Y. i Leather, @ 4 months: Tallow «oevvervnnnnnnns 000 o oo
Sco}ltbgl'el?l. Jago.... |l In lots of less than . Salt, etc.
pIch dD}V{V,... 50 sides, 10 4 cent. Liverpool coarse .......| 1 68 1 75
ushe . higher............... Goderich ........coii00.| I 40 I 50
A i i Spanish Sole, 18t qu'lit Plaster ...ouvenas 000 IO
Ground .. . veeeeesl @ II2 O I2; heavy, weights, ¥ XK 024 026 Water Lime .... .| 000
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omam——
Soap and Candles Brandy : P
. : c. 8 c. .
Goldeanr........ go%' 2:7 I J. Robin& Co.’s 210 223 STOCK AND BOND REPORT —_
" Silver Bar,..." o 052 00y || Otard Dupuy & Co. “ | 2 10 2 23 B RICES
rown serreesenii..l 005 005 randy, cases ... 1375 900 TR ) CLOSING P -
Nox 0°3i°032 Brandy, com. perc.... 435 4 50 Dividend PR
Wines, Liquors, @tc Whisky : NA Capital e atresl
. y ME. as Montres,
Ale: Go&%m;mxr % WorTs' subscribed 6 Months. '{“’::'}:o" Mar. 18
English, per doz. qrts.| 2 oo o'esale Prices: : P
Gulsnnel's ubln.P?»rter 2 : 73 Terms Cash—Under s ——— —_
33 2 4 bris., nett.; 5 to 10 byls
Spirits : 2} puc. off : 10 bris. and| In Duty
P:\iz ]am.,Rllxim.Gx.G 0.p.| 1 80 2 25 Fovzr, 5 p.c. (}0’. Bond. Paid. BANKS. [strig. . ¥t 114 ;
uypers H. Gin .,,| 1 55 65 amily Proo Whiskey.| 0 35 o 88 Briti . ' 125
Booth’s Old Tom ,.... ritish North America ...... vevienss] £50 866,666 4 125
o om 190 200 || Old Bourbon......,,... g 3‘5) o gg Canadian Bank of Commerce . ﬁg :ooo:ooo 4 12 1238 og
Green, case ... voo 42 K ok Sity Bank, Montreal............. 1,200,000 s 0 o
Booth's Old Tom, c. .. 550 g og A‘ll 1}‘?:]!% 030 o 8 E:-tei‘:lp’lleo“;;i.s'h'ii;s.”””““ . gg l'::;:;?; : g9 199
Wines : Pure gp’im:g"&" o3 18| Exchange Bani, bl 100 | 1,000,000 8 g 9
Port,common..........| o 75 1 z5 S 1950P-0...1 056 166 Hamilton..., ., " 100 | 1,000,000 96 ¢ 1
“  fine old tereesess| 200 4 00 o 25 ug g !z’g ch ;; {:cqpl:“ Cartier.., s0 #,000,000 4 81 15
Sh echanics’ B teisererses o 00,000 3 H
ey, %’;’:ﬁ‘;‘l‘:": 0 ;g L Dom. Whiskey, 32Up-| 0214 0 67 || Merchange: B:,r:ll: of Canada. 10 130 g.goo:ooo 4 1 116 :03 108
* old pale or golden| 2 o “ 30u.p..| 0204 0 63 Metropolitan.,.............c.rveeries| 100 1,000,000 3 14 14
paleorgolden) 2 6o 4 oo 40P+ 0198 0 59 || Molson's Banjc ;771 71 i 50 | 1,990,000 % seg | 16 189
Brandy: Wool, Montreat, . [, 170000000 "| 200 | s6Boo | G&ba | 186} 1 ")
Hennessy's, per gallon| 2 25 2 40 || Fleece, Ib. ceeeees] 045 0 50 || Maritime | " . 1,000,000 107 !
Martell’s “ 225 2 40 || Pulled. <[ 033 039 gltionale. 50 | 2,000,000 4 100} 1104 | * :;:‘
ominjon Bank .. 50 888,400 4 104!
b\“*‘“‘“‘:“*t’::t: B §nt:rioBBgnk_ ees 40 2,500,000 : 1044 103 ;lg“
INSURANCE COMPANIES. ovare Bank. ., 10| #0o0,000 | 108 t
! s 102 10% 208
BNOLlsH.—(Quomtwm on the London Market, Feb. 27, 1573.) Tﬁ%},&,‘?f{'f’ * IR ,32 3;‘,’2‘;;% 3 201 203 20!
R nion Bank , .. ... cisevscess] T00 1,985,000 4
R MISCELLANROUS, -
Wo. | Last £5(5 .| L=t |l Canada Landed Graars G any .....| so| so00,000 4 106
Shares. | Dividend, Nauz or Courpany. 25185 Sale. anada Permanent BuildingpSociety.. o | 1,500,000 54 150 158
w;ia £ Canadian Navigation Co.........,. .| .00 575800 L I CEPRRPREEE
~ & Canada Rolling Stock Co....oviveenn| 200 400,000 5 00 101
20,000 | 8 b 15 8 |Briton Medical and General Life ..|f10]| 2 3 F:;:?xeli:i g&}"?hw"' o Socty..... 1 .g:x ] 129 330 [wecri"go
50,000 20 ommerc'l Union Fire, Life&Marine| 5o s 10 ’luror:)Co ;;fﬂﬁysbogmy oo 5 15 veesereanacs] 38 ’
2;% I8 (éhty gf Glasgow ...................| 25 24 4g Huron & Erie Savings & Loan Society| 50 320,000 ] 183 1834
o inburgh Life Seeeeiaeeeaii.,,|100 | 1§ 31 Montreal Telegraph Oiievrenniiancns| 40 1,350,000 3
§°'°°° 6bros Guardian, £10 originaliy paid ... "|100 50 54 ontreal City Gas Co.....ee.vrsensel 40 [vueenrnsennens 3 cerveeranees
A e LTI e A ] e e
x°'§°° 1 Life Association of Scotln‘n'd": vl 40 g 2y (l%icheel‘i'eu?:lv?r';.':?o?.(f(;.'.'.......'.'.: vl Tee | "30000,000  evinrreenn|isi
N R A G e e
sgrasz | 40 Liverpool §London & Globe FU&'L 20 | 2 4; ;;ﬂ;‘:rnial.lsuilll(llin'; ociety .. 0| 159 2001000 4 100 '°§§
X 4 ortpern Fire and Life........... 100 5 17 uilding and Loan Association ,......| 2 400,000 4 105 .
, 40000 [628 Ig‘t‘)rth' Britich and Mercantile. . .. . | 50 | 64 a4} || Toronts Consumers’ Gag Co.ouvurnnne 53 400,000 (2 p.c. 3 m i
lg.s em‘l"i"”“d'i.".f'"""“'""“' 130 Union Permanent Building Society...| 3o 125,000 ] 110 171
100,000 | 113 b £3 %2;:?ln::r::ca AL ;: . 2“;5; .:\Zf*._ti_r":.:g — ;B.'ﬁ:l-‘h g Soclety. 2 600,000 - -3 L 230 190 ——
50,000 ’ Scottish Imperial Fire and Life ... 10 | ? 218 ) T coal
20,000 10 Scottish Provincial Fire and Life .. 50 | 24 6x SnCuRITIES, Toronto. __I:i:_\i/
10 000 25 Standard Life....oooovinrennnr.. ! 501 12° 714 . I - 10!
4,000 { 5 bo } Star Life 20 1 Canadian Government Debentures, 6 @ ct. 17 P 10§ 108 ,u
9 £415$.9d. trereressiiiiiiiii, ] 25 14 3 Do. do. 5 ct. cur. ...... 9§ g8} .
. CANADIAN, | p.c Do. do. 51 ct. stg., 1885 97 99 RATETY
8,000 | 4-6mo |British America Fire and Marine .. |850 |9, " Do. do. A N N IR S LRI
2,500 5 CanadaLife............,_.,,.,_,,_ 400 Sg 75 Dominion6'11*ct.Mock.............................. T 107 108 107
10,00¢ | None, Citizens Fire and Life... .| 100, 25 DominionBunds..................
18000 | ..........[Confederation Life. 100/ 10 {10000 Montreal Harbour bonds 6§ p.c...."".""",
000 X xss%'fam'ﬁ?:x Kij.fcu 100 10 |""on""" Bg C(%I;p&rléi&r:f ¥ et a8gr...,,
.o “Ifre, ., ol . R R I T S
Montreal Asaurance. ... . .. .. 2:00 2': 1o fﬁucbec VJner Works 6 9 ct, .,......0
Provincial Fire and Marine , . Goisizi, ..., 1| zoronto Corporation 6 4 ct., 20 years,,
Que.!?ecFlre..........,.... 40 324" ""18 ngutonCxty,cvct.,187z...........
Marine......... )/ ; 100| o0 8 fi_ounty})ebentuul.... reerieeiaaaa,
g;u?c‘kypm 50| 10 |.\iun., owmhlpchemuuu...................
estern Assurance.......... | 40| 14 | 100 103 S S—
. o — . 1.
AMERICAN EXCHANGE, | Toronto. Montres:
When | No.of |LastDi. Tor T Bank on Londom oo -
°'8'mld\ Shares. vidend. Nane ‘°P Comeany, opfgh‘.?::} Offered.| Asked :;:ifv‘/nt‘::ndz‘?.rttfl.’?:ﬁ'.‘y.... terreierana, ;t g} W o
iggg 20,000 Agricull‘tural. ........... ‘{3——5“' N P:ir:'l:&ndyew York..... Treresseceiaaie,, u
oae (717 enr| Atna Life, of Hartorg || Py [wwreroreee v Gold Draftado..’” " m
1819 30,000 Atna Fi \ . 00 | 250 300 oy . ?.-.- et e iieteeaa., i i pre
R sl B RS e |
1863 5000 |........ iTl‘ﬂV'lcl‘u'Life & Accident| 1o4 | i:i \\ ::g e o T T e e e e . S R — e
TSI T T s e e s Rt PRODUC E,
[ . !
RAILWAYS. Shirs. | Paia, |Toronto London, 4 Comparative Prices in Toronte Market,
[¥ur 19| Feb, 25, ! O T e e
Atlantic and St. Lawrence..............| f100 | AN ) 870.
Do. d40. 6% c, stg. m. bae.. . . 95 97 1873, N 157
(E""w &F' A6 ”"ch‘;'th‘::d.b'd:%é ..I.T. “ “;; ;22 873 1873 1872, 1871
rand Trun PRSI ETR YRR Iaeo4 " i
Do.  Eq.G. M, Bds ¥l s " 18 1) . Mar. 19:
Do. Fﬂ'at Preferel:ce‘.ChV'GC?..c.‘: :gg “ 100 102 Mar. 19. Mar. 12, Mar. 19, Mar. 19. o
Do.  Second Pref. Bon 3% c..| 100 “ 67 68 ———| e e =
Do, Third Pref. Stock. 4 4, " 100 M 59 o T e e "X
Do.  Fourth Pref. Stock, 1P c..| 1rco “ 344 354 . Be g 8 c B8 e ¢ ¢c|8c
Great Western................. " 7! 204 o ol x| gt Kall ... 6o lba, 130@ 1 6 g gg
Do. 67 c. Bonds, due 147396 .| 100 “ 22, 23 | Vo Spring o« 1220, 810 @150|16@1a8] 33 B 140 3;
Lo, 549 ¢ Bonds Gue 187756 109 " DTootaz || Barley .. +eee-431bu.| o 63 271120 " 1241,y 15 11813 1 40 3 o036
Do. 5. Prcf.,is'sucutb’o..... ...... “ s 101 204 1 Outa [0 - +34 Ibs, 0 3 ((’)06 0% o079 060 067106 o ng °%¢’:
lo. 6 per cent Pref, issue at go! .. . " W81z | beus.... .. g0 lbu o g Splots 2Blog o4l 33 ° 33 o °
Midland, 6 ¢ c. 1st Pref. ... cervisenaed] 100 . ‘o8 11z ¥lour,No.1, Super.br, 5 50 (; oo oee)o 7 o73lols o ; 35 39
Northernof Canada,6¥c. First Pref. ds, 100 “ 87 89 Fancy...., brl, 5 Bs 351545 558 33 5335|580 600 o0 ©009°
Do. o. Second do. ..| 100 | ' 97 99 i “ Extra.... b, 6 50 % 9139 59513530 535|600 635 : 10 4%
Toronto, Grey and Bruce, Stock . ... ... . 100 ! 60 p.c. el 92 94 i Oatmeal a ag 2 gg : gg 5 g‘; ] ;5 g ;‘; % :: 3 60 .3 ::
> Bonds 4 370
Toronto and Nipissing Stock. 3005 |, 0% |"4%® 1o|hs0 o000 latso ar 3o |23 ‘!,: 013
Dol - 3 TYOTRaN I 9161014 o016/ 070 019|013 o01910°4 5
Poresscecsligenes 984 gg'|LiuI i 950/800 B8gs0(8e0 8 506|700 8006
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British Advertisements.

e e i AP i e o
JOHN HEATH,
(Late Thos. Lowe & Co.)

Buildings, George Street, Parade,
and 33 Newhall Hill,

BIRMINGHAM, ENGLAND,

STEEL PEN MANUFACTURER,

AND
STATIONERS’ IRONMONGER.

Buckingham

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens
Agent for Hart's Patent Paper Fasteners.
Almost every article in demand under the head of
Stationers’ Sundries kept 1n stock, and any special make
of Goods obtained to order.

Particular attention is requested to J. HEATH's first-class
Extra Strong Pens, now so largely used. .

A liberal Discount to Wholesale Statidners.

Illustrated Catalogues supplied to the Trade only, on
receipt of Business Card.

JOSEPII GILLOTI?S
STE2EEL PENS,

Sold by all Dealers throughout the World.

Seymer’s Straw Bottle
Envelopes,

Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
rriving. Established 15 years. Sole
Manufacturer,
THOS, WHITEHEAD,
37 Eastcheap, London, E'W

BREAKFAST.—EPPs's CocOA—GRATEFUL AND CoM-
FORTING.—* By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful application of the fine properties of well-
selected cocoa, Mr. Epps has provided our breakfast tables
with a delicately flavoted beverage which may save us
many heavy doctors’ bills."—Civil Service Gazette. Made
simply with Boiling Water or Milk. Each packet is la-
belled,* James Epps & Co., Homeeopathic Chemists, Lon-
don.”

MANUPACTURE o¥ CocoA.—" We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturers of dietetic articles, at their works in
the Euston Road, London,"—Cassell's Houschold Guide.

CUSTOMS DEPARTMENT.
Ottawa, 12th Feb., 1873.

Authorized discount or American Invoices until furth-
er notice: 12 per eent.

R. S. M. BOUCHETTE,
Commissioner of Customs,

GOOD FARM LANDS

Can be purchased by actual settlers on advantageous
terms from

The Canadian Land and Emigration Company

Apply te
C. J. BLOMFIELD, Manager
Peterborough,

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in all parts of
Ontario. )

Office—s0 Adelaids Strcet East, oppesite the Court
House, TORONTO.

V. B. WADSWORTH.

CHARLES UNWIN, H. J. BRQWNE,

1872) (1872

A8 USUAL, COMPLETE S8UCCESS!

Ten first prizes at two Exhibitions

W. BELL & COMP’Y,

GUELPH, ONT.,,

Received every First Prize for

ORGANS & MELODEONS.

At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph. .

This grand success, 1n addition to last year's record of
a Silver Medal, 3 Diplomas, and 12 First Prizes, : o
that our Instruments in the opinion of competent judges
are incomparably s.perior to all others.

Sole Proprietors of the ORGANETTE, containing
Scribner’s Patent Qualifying Tubes, acknowledged by all
to be the greatest improvement yet introduced. Their
superiority is conceded by other makers, from the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability to compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-

ments: W. BELL & Co.
Guelph, Oct. 15, 1872.

PIANOS! PIANOS! PIANOS !

The Mathushek

Is endorsed by the most noted
artistes of the day as the
Best Piano made.

The Fischer

1s thoroughly made, and a most

delightful Parlor Instrument.
The Beauty

Sev.en octave, over-strung, rosewocod, all
round corners, three mouldings, back
finished like front, carved legs, at
8325. Endorsed by Jules Ben-
edict, Pianist to the Queen,
Thalberg, &c.,and award-~
ed gold medal at the
Renseler Institute.
Prince Organs.

The best in the market. All instru-
ments, Wholesale and Retail, are
warrantel five years. We ars
in a position to supply local
dealers in every part of
the Dominion at man-
ufacturers lowest

prices.

NORRIS & SOPER.

Colborne Street, Toronto.

BUCHANAN,ANDERSON & Co.
MERCHANTS.

Commaission Mevchants
AYD

GENERAL AGENTS,

62 King St. East,

TORONTO.

DEPOSIT OF $100,000.00

AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

THE

METROPOLITAN

LIFE

Insurance Comp’y of New York.
Joseph F.-Knapp, President,

ouN R. HEGEMAN, F'ice.Pres. | R. A. GRANNIs, Secretary.
W, P. STEWART, Actuary. Maj.B.R.CorwIN, Mana-
ger for the Dom. Canada,

Lieut.-Cov. Wilmot, Fredericton, Ca,
RESIDENT DIRECTOR.

THE RESERVE PLANS
Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old
practice.
8,642 POLICIES !!
Issued in 1872, attest public appreciation of their value.
The Reserve plans furnish the largest PROTECTION

against Death at the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.
The best investment that can be made—Provision

for Life and Protection against Death in the

same Policy.

Apply to the annexed Superintendents for blank pro-
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED

At Every Unoccupied Point.
The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO. .

Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,

102 Prince William St., ST. JOHN, N, B,,
Superintendents for the Maritime Provinces.

Montreal Assurance Company.
INCORPORATED 1840.

CAPITAL tuivivvrerecitensarvesasnssss.$800,000
InvesTED FUNDS (approximately)...... 400,000
HEAD OFFICE......MONTREAL
A. MURRAY . ... vveeeseseearersessnssresssss. MANAGER,
BrancH Orrice—22 Wellington Street, Toronto.

Marine Inspector .
Local Secrgtargl and Agent..F:ff..?:gnﬁoa%gzg:

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........ HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
Houses. Has been seventeen years in operation.
THOMAS STOCK,
Pryesident,
RICHARD P. STREET,
Secretary and Treasurer.

26
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ST. LOUIS MUTUAL

Life Insurance Comp'y.
OF ST. LOUIS, MO.

ASSETS OVER $6,000,000.

This Company having deposited with the Receiver-
General $50,000, for the benefit of its CANADIAN
POLICY HOLDERS, and having complied with the law
in all other respects, its General M. nager for Ontario,
Mr. R.S. BAIRD, has opened an office in this city at
No.11 TORONTO STREET.

That eminent and well-known actuary, Hon. Elizur
Wright, of Boston, in a letter to this Company says:—
“ The higher rates of interest .n the West give your
Company a decided advantage, and the day is not far
distant when, if you seek those fields, the St, Louis
Mutual Life will draw more money from the East than
Eastern Companies mow draw from the West. The in-
demnity will be as certain, and, on t e average, sure to
cost less than in companies which cannot invest so
profitably-"

81,000 compounded for thirty years at ten per cent. in-
terest amounts to $17,449.40, while the same amount,
compounded for the same length of time at six per cent.,
amounts to only $3,743.50. It is therefore a self-evident
fact that the company which receives the highest rate of
interest on its investments, other things being equal, will
pay the large.t dividends to its policy holders,

Particular attention is invited to the

SAVINGS DEPOSIT PLAN )

recently introduced by this Company, On this plan a
person can insure on the ordinary life rates, and at the
end of fifteen years, or of an subsequent period of five
years, withdraw his entire interest in the Company,
which, at the end of twenty years, would, on most con-
servative estimatea, be considerably more than
DOUBLE THKE AMOUNT OF PREMIUMS

PAID..
THOSE DESIRING LIFE {INSURANCE

Would o well to examine this as well as the other pop-
ular plans presented by this Company, before insuring
elsewhere.
WM. OLDRIGHT, M. D.,

Medical Examiner,

JAMES FORSTER.
CITY MANAGER.

The Gore District

Mutual Fire Insurance Company

I AVE BEE DOING BUSINESS ON THE

Mutual System tor THIRTY-THREE YEARS. It

undertakes the insurance of all descriptions of property,

excepting certain which are extra hazar ous, against loss or

damage by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWZNTY CENTS IN THE DOLLAR

Less than inan ordinat y proprietary company. Itoffers the
option of insuring either on the PREMIUM OTE, or
CASH PREMIUM system ; and although l&y adopting
the latter a very considerable saving can be effected. The
premium note System is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their contents recommends itself on the score of
economy. It offers security ‘_vhich is ample; and by
never allowing is limit of insurance on a single
risk to exceed an amount which is proportionate to its
assets, it is enabled to meet its engagements as they ma
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,

Secretary.
A. T. McCORD, Jr., Agent,
No. 7 Toronto Street, Toronto.
February 1st,18yz2.

The Ontario
Mutual Fire Insurance Company.
HEeap OFFICE......................LONDON, ONT.

HIS COMPANY IS ESTABLISHED FOR THE
T Insurance of Dwelling-houses and non-hazardoys
property in Cities, Towns, Villages, and Country,

Applications for Insurance made through any of the

Agents.
gents S. McBRIDE, President.
JAMES JOHNSON, Secretary-Treasurer.

Insurance,
Imperial
Fire Insurance Company of London.
No. 1 OLp Broap STREET, AND No. 16 PaLL MaLr.
ESTABLISHED 1803.
Canada General Agency—

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

JAMES E. SMITH, Agent,
Toronto, 3 Manning’s Block, Front Street.

MUTUAL FIRE INSURANCE GO'Y

Of the County of Wellington.

Business dore exclusizely on the Preiiin Noic System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont,
- The Waterloo County B

Mutual Fire Insurance Company.
HeaDp OFFICE............ WATERLOO, ONT.
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. g: W. WALDEN, M.D,, Pres.
1. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.

Acceptsall ovdinary Five Risks on the most favorable terms
LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.
CAPITAL ............. Ceeseeea ++..£2,000,000
CaNADA Brancu OFFXCE—Exchange Buildings,Montreal

Resident Sccretary and General Agent—
A. MACKENZIE FORBES,

Great St. James Street, Mon?real,
W, ROWLAND, Agent, Torento,

7The Canadian Mutual
Irare Insurance Comp'y.

HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers' Stock held insured
premises.
The Premium Note System affordsa perfect guarantee.
JOHN BARRY, R. CHRISTIE, M.P.P.,
President, Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

anywhere on owner’s

Atna

Life Insurance Company of Hartford, Conn.

’I‘HE ZTNA IS NOT SURPASSED IN ECON-
omical management in fin.ncial ability, in com-
plete success, ° . absolute secur.ty, by any compa in
the world.

Its valuable features—

LOW CASH RATES,

ANNUAL DIVIDENDS, JUST NON-FORFEITURE SYSTEM,
Commend themselves to those desiring Insurance in any
form. JOHN GARVIN

General Agent, No. 2 Toronto St., Toronto.

SCOTTISH IMPERIAL

INSURANCE COMPANY.,

CAPITAL . . . .. .. £1,000,000.
Head office for the Dominion, g St. Sacrament Street
Montreal, '

H. J.JOHNSTON, Gen'| Agent.
Isaac C. GiLMOUR, Agent, Toronto,

McKeNzix & Mackay .
TAvLoR & MiNTY } Agents, Hamilton.

Insurance,

UNION MUTUAL

Lire INSURANCE Cory,

OF MAINE.

A Quarter of o Century of sucessful business.
$7,000.000 OF ASSETS.

Rigid Economy in Management,

Profits distributed among the Policy-holders.

Policies non-forfeitable,

Lower Cash Rates than any otier Mutual Company,
Place the Union Mutual among the most reliable of In-
surance Companies.

J. H. McNAIRN,
General Agent,
Toronto, Ont.
E. A. WARFIELD,
A. H. FOX,
Inspectors

WESTERN

Assurance Company,
INCORPORATED 15851,
CAPITAL ..$400,000.
IFIRE AND MARINE.
HEAD OFFICE............ TORONTO, ONTARIO.

Hox. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.
DIRECTORS.
JAMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATTY, Esq.
A. M. SMITH, Esq. Wun. GOODERHAM,Jr..Esn,
JAMES G. HARPER, Esq.
B. HALDAN, Managing Di ectoy.
FREDK. G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector,
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire,

On Hull, Cargo,and Freight against the perils of Inland
Navigation. .

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports,

THE LANCASHIRE

INSURANCE COMPANY.

Capital

£2,000,000 813,

The only British Insurance
having a Head Office in
Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto.
GENERAL AGENTS,—

S. C. DUNCAN-CLARK & CO.,
MANAGER,—
Wm. CAMPBELL.

K== All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

company
Ontario.

McDonald & Badgerow,
Barristers, Attorneys, and Solicitors,
WHITTEMORE BUILDINGS,

Toronto Street, Toronto.
D. MITCHELL MCDONALD. GEO. w, BADGRROW
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Insurance,

LONDON AND LANCASHIRE

Life Assurance Company.

Chief Office—Leadenhall St., Cornhill, London.
Canada Branch, Head Office, 235 St. Fames’ St. Montreal.

Deposited at Ottawa, for the EXCLUSIVE BENEFIT OF
CANADIAN POLICY-HOLDERS, THE SUM OF

$LO0,000.

BoarDp or DIrecTioN.—Wm, Workman, Esq., Presi-
dent, City Bank; Alex. M. Delisle, Esq.; Collector of
Customs. Charles L. Leblanc, Esq. The next valua-
tion is appointed by the deed to tak: place at the
end of 1872, and all policies on the books of the Com-
pany, at that date, entitled to participate, wili share in
the division of profits. Copies of the Report with state-
ment of the investment can be had on application to any
office or agency o the Company.

WILLIAM ROBERTSON,

A. W. SMITH. Manager for Canada.
Agent for Torento.
AGRICULTURAL

[nsurance Company ot Watertown, N. Y.

CANADA OFFicEs—KingsTON, ONT., AND 235 ST.
JAMES STREET, MONTREAL.

Cash Assets - - - - -
Deposit at Ottawa - - -

$635,000.
100,000.

Joun C. COOKER, Pres., Isaac Munson, Sec.,
E. H. GorrF, General Agent.

This Company commenced business in Canada in June,
1870, and up to the present time has issued upwards of
10,000 Policies—a result in first year’s business unparal-
eled in the history of Canadian Insurance.

ADVANTAGES OFFERED*

1st. Absolute security to Policy-holders in the shape
of a large paid-up Cash Capital, with over half a million
dollars surplus, and having a deposit of one hundred
thousand dollars with the Government for the security of
Canada Policy-holders especially. .

2nd. This Company confines its business to farm pro-
perty and detached residences, thus securing our patrons
from the liability of paying losses on Stores, Hotels,
Shops, and all other hazardous property.

3rd. A large and profitable business, with ample assets,
enables the Company to adjust all honest losses, and pay

ithout any delay. .
w4th. Thig CorXpany insures agamSt loss and damage
by lightning, even where no fire occurs. No other
C)c;mpany in Canada gives this security to its Policy-

holders. A. W, SMITH,
Agent for Toronto and vicinity.
Office—Wellington Street,
The Agricultural

Mutual Assurance Association of Canada.

HEAD OFFICE . cvetinstrirniennennnianns, London, Ont.

A purely mutual Company, avoiding all hazardous risks

Capital 1st of January, 1871...... vee. $231,242 25
Cash and Cash items ., ... Ceerreiieaeas . 77,289 50
In hands of Dominion Government .......... 25,000 00

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
pany in Canada. For the month of June, 1871, it issued
the unprecedentedly large number of 1853 Policies!!a
greater numbsr than the total yearly issue of many Com-

anies.
P Intending insurers will note :—

1st. That its rates are as low as those of any respon-
sible Company in the Dominion, and lower than those

ny.
Of:ngfe';'l:lzap;'rties insuring have the choice of cithcr
the Premium note or cash systems, and that on either
system the Premium stated in the Policy constitutes
the whole liability of the member. )
3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and aren t paid away to go
into the pockets of stockholders, as s the case in pro-

rietary companiec . .

P Havri};xg in pthe last ten years distributed over $400,000
in settlement of losses, and ever having been up tothe
mark in paying honest claims, and meeting all its en-
aggements, the Directors look forward for a continuance
o% the preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
. COADY General Agent and Inspector-

Agents' Birectary,

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec. and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce Mcr-
» chants, Agents for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins, Co’s, Ottawa

M. MOWAT, Sect. Co. Perth Mutual F.I. Co.,

-V V Ins. and Real Estate Agt, money invested on first

class securities, mortgages in first-class securities for sale.
Stratford, O.

D]XIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

GEORGE GROVES, Official Assignee, Real Estate

and Insurance EX.Chang?—Aéent' Imperial Fire In-
surance Co., Commercial Unijon, Fire and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

OHN H. MILLER, Agent for North British and

Mercantile, British America, Western, Ztna, Fire

and Life, Travellers Life and Accident, &c.~Broker, Land-
agent, &c.~ Galt, Ont.

THOS. MILLER, Official Assignee, Accountant,
Insurance—Fire and Life—and Real Estate Agent.

Debts Collected.

Stratford, Ont.

JC ERR & ANDERSON, Offcial Assignees  Brokers
and Accountants. Agents for Guardian Fire Ins
Co. of England. Office, cor.Church & C-o_urt sts.'l‘orqnt()-

J T. & W. PENNOCK, Fire and Life Insurance
+ Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Val]ey,OttawaA:w

OBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

S. R. DICKSON, Notary Public, Commissioner,
D- &c., Money, Land and General Insurance Agent.
Offices, Riverstreet, Paris,and Roy’s Buildings,gx;antford

EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's., Peterbhoro'.

C E. L. JARVIS, Insurance and Commission Agent
*_ General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Ztna, and Hartford Fire

Insurance Companies. St. John, N.B. 22

GREGORY €t YOU NG, Agentsfor Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No. 26 St.
Peter street, Quebec.

J OHN GARVIN, General Agent for the ZAtna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
ZAtna, of Hartford, [nland Marine, Hamilton, Ont.

W F. FINDLAY, Accountant, Official Assignee,

* Agent for £tna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Accir—
» _dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

R N. GOOCH, Agent, Life Association of Scotland,
* North British & Mercantile(Fire) and Montreal Ins.
Comp'y (Marine), No. 32 Wellington st. east, Toronto.

JAMES FRASER, Agent, Liverpool and London and
Globe and Briton Medical and General Life Associa-

tion, and Sec'y Metropol'n Perm't Bldg. Soc'y, No. 5 King
street West, Tororlto.

pETER‘Mc;ALLU M, Agentforthe LancashireIns,
Co.; Traveiers Insurance Co.; Hartford Fire Ins.Co,;
Vle:ste}'n E‘S; Qg.nof Tox;qntf) ,E} _Catharines, Ont.

Money to Loan and Invested.

B. BEDDOME, Fire, Life, Marine and Accidené
Ins. Agent and Adjuster, Albion Buildings, London,
None but the most reliable Companiesrepresented.

Ont.

D B. BURRITT, Ins. and Real Estate Agent; Clek
+ Division Court. Debts Collected; Moneyto Loan,

and Invested, &c., &c.; Stratford, Ont.

R & H. O’HARA, Agents for Western, Queen,
-+ Andes and Hartford Fire Ins. Co., Travelers'
Accident, and Canada Life Ins. Co. Bowmanville, Ont.

e

Insurance,

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY.
HEAD OFFICE:
Corner of Church and Court Streets,
TORONTO.

s _—
BOARD OF DIRECTION:
Hon G.W. Allan, M.L.C., Hugh McLennar, Zsq.
George ]. Boyd, Esg., Peter Paterson, Esq.,
Hon. W, Caylc;, G. P. Ridout, Esq.,
Peleg Howland, Esq., E: H. Rutherford, Esg;,
Thomas C. Street, Esq.
Governor :
GEORGE PERCIVAL Ripour, Esq.
Deputy Govermor :
PETER PATERSON, Esq.
Fire Inspector ; Mavine Inspector :
E. RoBy O BRrIEN Capr. R. Copumumn.
Inzurances granted on all descriptions of property
against less and damage by fire and the perils of inland
navigavion.
Agencies established in the principal cities, towns, and
ports of shipment throv.xxfhout the Province;
THOS. WM, BIRCHALL
Manager.

23-1y.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

hEBAD OFFICE....ToRONTO STREET.
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L. Q.C., M.P.
VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, Bros.
C. J. Campbell %’I‘HER lf)IRECTORS:
. J. Campbe; sq., of [ A. Cameron, Esq., Cashi
Campbell & Céssells,’To- G Merchants’ B'?(,'Torsm:te;:
ronto. €0. I)uggan,Esq. udge of
W.]J. MacDonell, Esq., Pre-| the County Couri:lCoﬁnty
sident, Toronto Savings York, Toronto.

Bank, Toronto. A. T. Fulton, Esq., of Geo,
A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
R.McMaster & Bro., To- A MiChliV? & Co., Toronto,

ronto. ngus Morri Esq., Bar-
H. S. Howland, Esq., V.:e- rﬁzzer M.P:O’F'oro:qtc;. o

President Bank of Com- | W, Kay, E:q., Goderich.

ﬁerce, Toroxto}; H E

anager.—Arthur Harvey, Esq.  Geo. A. Hin , Esq..

Asst.-Sec’y. FireInspector.—Wm. Henderson, Es, ?G:f?z-
ral Agent, Marine Department.—Capt. C. G. qFortier
Bankers.—The Canadian Bank of Commerce. '
. Insurances eftected at reasonable rates on gll descrip-
tion ;:f pr‘ope:r(yfr.I Fairness in settlement and an equitable
construction of Insurance contracts, are the | i
rules of the Company. » A7¢ e Invariable
ARTHUR HARVEY, Manager.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CorNHILL, LONDON, ENGLAND, and
409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL............... .£2,500,000 Stg*

MORLAND WATSON & Co., Gen'l Agent,
FRED. COLE, Secretary. gents for Canada

W. M. WESTMACOTT, Agent at Toronto
ROYAL

Insurance Company.
Of Liverpool and London—Fire and Life,

——

«...ToroNTO, ONT

39-1y

Subscribed Capital, ..., . $10,000,000

Annual Income over 4ooo,ooo
- .. 1000,

Funds in hand over. .. 9,500,000

HeaDp OFFICE For CANADA—MONTREAL,
Every description of propert insured
rates of premium property red at fmoderate
Life Assurances granted in all the most approved forms
GentlemAen of position and influence desirous of acting
as Agents in unrepresented districts, should apply to the

undersigned.
H. L. ROUTH,
E. F. BEDDALL
Chiet Agents for the Dominion,
ToRONTO OFFICE~~Roysl Insurance Bdgs., Yonge St.
F, H. HEWARD, Agent,
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Insurance,

CANADA

Life Assurance Cempany.

This Institution having been
ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security

to assurers. These features, as well as the Company’s

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtaine”
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.

with which is united the
BRITANNIA LIFE ASSURANCE COMPANY,
Capital and Invested Funds......... ...£750,080 Sterling.
AnNuaL INCOME, £220,000 STG.:

THE IMPORTANT AND PECULIAR FEATURE
originally introduced by this Company, in applying
the periodical Bonuses, §0 as to make Policies payable
during life, without any higher rate of premiums being
ciiarged, has caused the success of the BRiToN MEDICAL
AND GENERAL to be almost unparalleled in the history of
Life Assurance. Life Policies on the Profit scale become
payabic during the iifevime of the Assured, thus vendering
a Policy of Assurance a means of subdsistence in old age,
as well as’ a protection for a family, and a more valuable
security to creditors in the event of early death : and effec-
tually meeting the often urged objection, that persons do
not themselves reap the benefit of their own prudence
and forethought.
No extra charge made to members of Volunteer Corps
or services within the British Piovinces.
OrricE.—Acjoining Bank of Toronto, Wellington St.
THOMAS R. WOOD, Agent.

JAMES B. M. CHIPMAN,
Manager for Canada, Montreal

Oct. 17—9-1yT.

PHENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
A. Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co,,
General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office or the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.
DirecTors—Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Robert] 8imms, the Hon. ll Hamilton,
F. W. Thomas, Esa., Cashier Molson's Bank.

Net Assets, as at 315t Dec., 187G, ciiinannnn $1,400,145 06
Net Liabilities, do. do. eicvernieen. 1,208,625 00
[ 3 R A $101,520 00

l-rlAS. GRANT, Resident Secretary
Agent—]. ENOC THOMPSON.

Insurance,

THE

Connecticut Mutual

LIFE

INSURANCE COMPANY,

OF HARTFORD, CONN,,

Organized in 1846, had, on the first day of January, 1872,
Assets amounting to $31,978,401.66,and a Surplus
of $5,670,764.74.

This Company has steadily pursued two great practical

ends:
FIRST.

To place the security of its policies beyond the power
of adverse contingencies. Nothing containing any ele-
ment of hazard is truly safe unless more than apparently
safe : a purely Mutual Company has no resoyrce whatever
beyond the premiums charged upon its policies ; wherefore
these premiums must be apparently higher than any fore-
seen contingency will exhaust, or future solvency is in

peril :
SECOND.

To reduce the actual outlay of its members for their
policies to the lowest possible rate. To accomplish this,
and yet maintain that perfect security without which all
insurance is a delusion, it charges a nominal premium
entirely ample for any contingency, and higher than it
expects ever to really need ; and then to practically reduce
this premium in each year to the actual necessities of the
Company for the time being, and take from the policy
holder no more than present conditions demand, it allows
him to retain from 20 to 30 per cent. of the first premium
as a permanent credit or loan, and to retain from each
subsequent premium that portion of the previous year's
full premium actually proved to be surplus; so that at no
time does the Company take from him a higher actual
premium than is needed to carry the risk for the year,and
provide the reinsurance fund.

Itis stoictly Mutual. Nothing is diverted to stock.
holders, and each member has his insurance at its exact
cost to the company.

Its rate of expense has been from the beginning less
than that of other companies; its mortality has been fa-
vorable so far, and its rate of interest as high ascan be
had upon investments of the highest order.

It is believed that in the accomplishment of these two
great purposes the Company has had no superior com-

petitor.
JAMES GOODWIN, President.
JACOB L. GREENE, Secretary.

Liverpool and London and Globe

Insurance Company.

AVAILABLE ASSETS - - - $27,000,000
DirecToRS IN CANADA.
T.B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan liank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CRAMP, Esq., Merchant:

OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MiLLIONS OF DOLLARS,

Claims by CHICAGO FiIRE, estimated at nearly $3,000,-
000, are being liquidated as fast as adjusted WiTHouT
DEDUCTION. . .

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealthy
Company. A i .

FIre aND Li1vE PoLICIES issued with very libera con-
ditions
JAMES FRASER, Agent Fire Department, 5 King

Street West, Toronto
THOMAS BRIGGS, Adgent, Kingston.
F. A. BALL, Inspector of Agencies, Fire Branch.
GEORGE ]. PYKE, Inspector of Agencies, Life Branch.

WILLIAM HOPE, Agent Life Department, 18 King
Street East.
G. F. C. SMITH,
1y Chief Agent for the Dominion, Montreal.

VTHE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on_all the most approved methnds.
,[ This Company is PURELY MUT%FAL;its busingss
confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years

WM. HENDRY, Manager,
Waterloo, Ont.

insurance,
THE STANDARD
L.ife Assurance

COMPANY.
ESTABLISHED 1825.
Heap OFrFIcE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar:.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over $500,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety.

Deposited at Owewa, for benefit of Canadizn policy
holders, $150,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,

Manager, Canada.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Non-Haszardous Property at low rates.
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFFICE....veeeessess.. HAMILTON, ONTARIO

Life Association of Scotland.

Invested Funds upwards of £1,000,000 Sterling.

HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BONUSES FROM PROFITS

are applied on a special system for the Policy-holder’s
personal benefit and enjoyment during his own lifetime,
with the option of large benus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders’ heirs, or other purposes.

CANADA—MONTREAL—ST. [AMES ST..

DIRECTORS.

DAVID TORRANCE, Esg. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Moftatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
S1r G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (]l‘.lRedpath & Son.)

J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW,
ToronTOo OFFicE—No. 32 WELLINGTON St. EAST.
R. N. GOOCH, Agent.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
DEVOTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise,

ISSUED EVERY FRIDAY MORNING,

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH “ veesess.108. Stg. @ year.
AMERICAN “ ceeeee.$3U. S cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our prgrpises and fitted up a Job
Department, we are in a position to fillall orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronte, Ontario.

J. M. TROUT,
Business Manager.




