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SUBSCRIPTION
832 a Year.

The Leading Wholesale Trade ot Toronte.

The Leading Wholesale Trade of Toronto.

S ——n.

8TOCK NOw

- FULLY ASSORTED.

Complete in all the

DEPARTMENTS,

v AND

UNvusuaLLY ATTRACTIVE.

JOHN MACDONALD & CO.,

2t ang 53 Wellington street,
30 and 33 Froat street, ' } Toronto.
38 I in street, Manch , England.

TOronto, March 1, 1876.

[S—

The Leading Wholesale Trade of Hamilton.

! - THOS. C. KERR and Co.,
: HAMILTON.

E ) Our travellers are now on the road with patterns of
.:' ng gohodl, and will visit our friends during the pres-

Besides man
y novel and cheap lines in Prints, Dress
q%. &c., &c., we particularly recommend our

“Lion” brands of Orleans and
- Alpaca Lustres,
’ b'"‘& much the best we have yet offered to the trade.
'Ways on hand the celebrated

ELORA CARPETS,
DUNDAS MANUFACTURES,

AND'

HOCHELAGA SHEETINGS.

Y o Our Shoe
- Spring Trade,

February 11, 1876,

Warehouse is now fully stocked for the
THOS. C. KERR & CO.

1876.

R. McMASTER
and BROTHER,

A,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,
Nos. 4 AND 12 PRONT STREET WEST,
TORONTO,
Orrices—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1876, 32-ly

TEAS. TEAS. TEAS.

The undersigned have just received direct from Yoko-
hama, Japan,

A VERY SUPERIOR
FRESH UNCOLOURED

JAPAN TEA

_In Half Chests, Season 1875-76,

In small matted packages in fine order, most desirable

oods for this market. The Tea is particularly fine in

f uor, and will be sold at a anoe UNPRECEDENTED

THE LAST TWENTY YEARS in Canada. Dealers

would do well to see sam gle of this line before buying, as

it must be sold. CASH BUYERS will find a special op-
portunity in this Tea.

Samples Mailed Free on Application.

SMITH & EKEIGHLEY,
No. 9 Front 8t East,
TORONTO.

Toronto March 23,1876,

The Leading Wholesale Trade of Toronte.

1876. Spring. 1876.

—

Are now receiving their 8pring Importations of

Staple and Fancy Dry Goods,

‘Which have been selected with great care, and by
TUESDAY, 7th MARCH,

will be well assorted in all departments, when they hope
to see their friends.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,

Including LYBSTER MILLS productions in Greys
Denims, Ticking, Checked and Fancy 8hirting.

Toronto, 23rd February, 1876.

WE DIRECT SPECIAL ATTENTION TO OUR
STOCK

LADIES" UNDERCLOTHING

EMBRACING

Ladies’ Long Cloth Chemises,

Ladies’ ¢ * Night Dresses,

Ladies’ ¢ ‘“  Drawers,
Elegantly trimmed, also a large assortment of

LADIES’ MERINO AND GAUZE
VESTS AND DRAWERS.

Samson,
Kennedy,
& Gemme]

44 SCOTT AND 19 COLBORNE STS.
TORONTO.

Toronto, March 29, 1876.
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BRITISH ] AMERICA,
";ﬁ‘;;’g;gﬁg Incorpor Charter.
5:500,0° | DAID-UP CAP
)ntreai. ) J00,000 STG.
s, London Oniil ... wssuupgate St. Within,
President.

. ice-President.
-.. wonald A. Smith.
Sir A. T. Galt, K.C.M.G.
, 228¢., M.D Edward Mackay, Esq.
.whie, Esq., Q.C. Gilbert Scott, Esq.

R. B, Ancus, Esq., Gen. Man.
A, MAcNIDER, Esq., Inspector.

Branches and Agencies in Canada.

Montrea Brockviile, Stratford

uebec, Belleville, Sarnia,

oronto Cobourg, Newcastle, N.8.
Hamilton, Guelph, Picton,
St. John, N.B.,  Halifax, N.S,, Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.  Chatham, N. B,

Agents in G eat Britain.—London, Bank of Montreal,
g and 10 Birchin Lane, Lombard Street. London Com-
mittee—Robert Gillespie, Esq., Sir John Lubbock, Bart,,
M.P., Sir John Rose, Bart., K.C. M. G.

T ' v Fe feant Redtain —T.andon. The Bank of Eng-

“1TD. .
" Aganis in the United States.—New York, Richard Bell
and®. F. Smithers, 50 Wall Street. Chicago, Bank of

real, 154 Madison Street,
N G eowkers 13 e United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia. ,

Colonial and Foreign Correspondents.—St. John’s Nfd,,

The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1900000

DIRECTORS.

"HoN., WILLIAM McMASTER, President.
ROBT. WILKES, Esq., M.P., Vice-President.
Noah Barnhart, Esq. Adam Hope, Esq.

W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.

W. N. ANDERSON, General Manager.
JNO. C. KEMP, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
BRANCHES.

rrie, Brantford, Chatham,
g: g‘, Collingwood, Dundas,
Galt, Goderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottavyu,
Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
‘Toronto, Thorold. Woodstock.
Windsor. Paisley.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America,

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS,
New York—The National Bank of the Republic.
London, England—The Bank oz Scotland.

COURT OF DIRECTORS,

Henry R. Farrar, . J. Kingsford
Alexander Gillespie Elaen Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W Burnley Hume, ohn James Cater,

General Manager— CHARLES McNas.
Secretary—R. W, Braprorp.

BaNKERS.—The Bank of England: H
Mills, Currie & Co. ngland; Messrs. Giyn,

mew Yorg.—Agents—H. A. Tuzo and D. B. David-
1.

San Francisco.—Agents—Archibald i
HOW. Gloanct gen rchibald McKinlay and

Branches and Agencies in Dominion of Canada.

OxTARI0.—London, Brantford, Paris, Dunnville, Ham-

g:&,n:oronto, Napanee, Kingston, Ottawa, Arnprior,

QueBEc.—Montreal, Quebec.

. New BruNswick.—S. John, Bt. Stephen, Fredricton,
1oncton.

Nova Scoria.—Halifax.
Britisn CoLumBIA.~Victoria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan— Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co,

ROYAL CANADIAN BANK.

CAPITAL, - -  $2,000,000.
Head Offics, - - Toronto, Canada.
DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Eeq., (of the firm of Thomson &
_Burns) Vice-President.

Hon. John McMurrich. David Galbraith, Esq.
ohn L, Blaikie, Esq. ohn Rankin, Esq.
ames McGe;i Esq. ugh McKay, Esq.

THOS. McCRAKEN, Cashier.

Foreign dgents.

Englandand Scotland—London, National Bank of Scot-
land, London.

Ircland—Ulster Banking Company, Beifast.

New York—National Park Bank, R. Bell, C. F.
Smithers.

This Bank is one of the financial agents for the Gov-
ernment of the Province of Ontario,

Interest allowed on deposits and current accounts, as
may be agreed on.

Letters of Credit issued, regotiable in Britain, China,
Japan, France, Germany,and West Indies.

Branches.
Montreal. Belleville, Chatham, Newmarket.
Hamilton, Galt. Woodetock., Beaforth,
Clinton, Ayr. Norwich,
BANK OF TORONTO,
CANADA.
DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.

AMES G. WORTS, Fsq., Toronto, Vice-President,

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., ’goronto.
wMES APPLEBEE, Esq., Trafalgar.
M. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq, Toronto.
Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie, St. Catherines, Collingwood.

Fonzin Agents—London—The (ity Bank. New York
—The National Bank of Commer.e; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts,

Letters of credit issued availahle in Great Britain, the
West Indies, China and Janan.

The Chartered Banks.

MERCHANT’S BANK

OF CANADA.
Caplital - - - $9 000,000
Head Office, - - - Montreal.

BOARD OF DIRECTORS.
SIR HUGH ALLAN, . . . . President
HON. JOHN HAMILTON, . . Vice-President.
Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm, F. Kay, Esq.
Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal. * Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. ‘Waterloo, Ont |
Ingersoll. Tilsonburg,
St. Thomas. St. John's, Que.
Stratford. St. Hyacinthe.
R-~rlin, Sorel,

Owew. Sound. Renfrew,
Walkerton. Fergus.
Prescott. Beauharnois,
Perth* Gananoque,
Levis, ‘Winnipeg, Manitoba.

Agents in Great Britain.—London, Merchants Bank of
Canada, 32 Lombard Street. London Committee—Right
Hon. Lord Lisgar, G.C. B., Hugh Edmonston Mont-

omerie, Esq., Sir William {( W. Baynes, Bart., Thos.

ilburn, Esq. HUGH MUIR, Manager. .

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agentsin New York.—Walter Watson and W. J. de B.
Jugram, 62 Wall Street. X

Banks in New York.—The National Bank of the Re-
public.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,95t,506;
Reserve Fund, $525,c00.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HonN. W. P. HOWLAND, Vice-PRESIDENT.
HON. D. A. MACDONALD.

C. S. GZOWSKI, Esq.

D. MACKAY, Esq.

WM, McGILL, Esq.,, M. D,

A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter~
boro, Ottawa, Port Perry, Port Hope, Pemb ke
Bowmanville, Whitby, Mount Forest, Toronto, Princé
Arthur's Landlng, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal:
New ork—i. Bell and C. F. Smithers. Boston—
Tremont National Bank.

Bank of British Columbio

(Incorporated by Royal Charter, 1562.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)

DIRECTORS. &

T.W.L.Mackean, Esq.,(Director of London and Sou
African Bank) Chairman, London. Robert Gl]lespne_. Esqy
(Lond n Director Bank of Montreal) Deputy Chairmas:
as. Ande son, Esq., (Messrs. Anderson, Anderson, & Cox|
den Colville, Esq., (Deputy Governor Hudson’s Bay Co.,
H. D. Harrison, %sq.. (Messrs. Falkner, Bell & Co., 5:

Francisco). Sir John Rose, Bart,, K.C.M.G., (Mess

Morton, Rose & Co., London.)

London Office—s East I[f:dia Avenue, Leadenhall Stresh
ON

on. ,
Branches at San F::ué:i?co, Salifomia ; Portland, Ore
on ; Victoria, British Columbia.
€ Agents in Canada and the United States—The Bask
f treal. .
° Th(«):n é::xk of Montreal will undertake collections OF
other Banking business in connection with the Provin
of British Columbia through the above Bank.
Victoria, B, C,, April 3, 1876,

i
¥

¥
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The Chartered Banks,

MERCHANTS BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P.E. L

DiIRECTORS:
ROBERT LONGWORTH, Esq., President,
Hon, L, ¢, OweN, GeorGe R. BeEwr, Esq.
on, A, A, MaAcpoNALD, ALEXANDER Broww, Esq.
OHN F. RosErTsoNn, Esq., ARTEMAS Lorbp, Esq.

‘Wu. McLEeaN, Cashier.

AGENTS:
Iﬁ%NDON—THE CITY BANK.
BOW YORK—THE BANK OF NEW YORK.
A STON-—-THE BOSTON NATIONAL BANK.
ONTREAL, ST. JOHN,- AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
&vorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000.

Head Office—Toronto.

St‘:ege?Cks—Orillin, Oshawa, Uxbridge, Whitby, Queen

Interest allowed on Deposits.

rafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 1,000,000
Head Office, - ~ -~ Hamilton.

DIRECTORS.
DONALD MCcINNES, Esq., President.
JOHN STUART, Esq., Vice-President.
{z‘d’“eﬂ Turner, Esq. Dennis Moore, Esq.
Ward Gurney, Esq. i]{ohn Proctor, Esq.
George Roach, Esq.
. H. C. HAMMOND, Cashier,
Agents in New Fork—Messrs. Jonn J. Clsco & Sox.
&ents in London, England—-Tux NATIONAL BANK oF
COTLAND,

. Agencies.
Listowel . . w. CoRrBOULD, Agent.
ORT ELGIN - H. S. STevEN, Agent.
GroRGETOWN - E. A. CoLQUHOUN, Agent.

ST. LAWRENGE BANK.

EAPH‘ALAUTHORIZED, - -
APITAL PAID-UP, - - - .

HON.T. N.GIBBS, . -
W.F.COWAN, - - -

$1,000,000
683,681

PRESIDENT.
Vice-PRESIDENT,

W.F.ALLAN,

R.C. JrAMIESON,

A T.TODD, DIREBCTORS.

DR. MORTON,

J. C. FITCH,

J. L. BRODIE, CasHIER.
AGENCIES,
B"'df"’d. Harriston, Oshawa,

ainington, Markham, Picton,
olborne, Newcastle, Wingham.,

AGENTS,
Montreal—Bank of Montreal.
New York —Messrs. Bell & Smithers,
London, Eng.—Imperial Bank.

METROPOLITAN BANK.

. MONTREAL.
CaPrT4L SUBSCRIBED, - - $1,000,000
H;mn.yBunnzu,- - - . . < President.
Jupan, Vice-President.
G. H. R, Wainricnr, Cashier.
DIRECTORS :

Henry Hoaan.
M. P. RyaN.

,L AS, , O’Brign,
SAM’L Wappgry,

The Chartered Banks,

The Chartered Banks.

MOLSON'S BANK.

CAPITAL, - - - $2,000,000.

BOARD OF DIRECTORS.
. Molson, Esq , Pres. T. Workman, Esq., Vice-Pres.
. Hudon, Esq., Thos. Crnmp,Equ,
T.J. Claxton, Esq. R. W, Shepherd, Esq.
Honourable D. L. Macpherson.
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.

Brockville—]. W. B. Rivers, Manager. Exeter—E.W.
Strathy, do. Lgndon—]Jos. Jeﬂ'ery, do. Meaford—P.
Fuller, do. Morrisburg —P. Clouston, do. Owen
Soun (—Thomas Blakeney, do. Smith's Falls—A. L.
Thomas, do. Sorei—H. C. Brewer, do. St. Thomas—
G. K. Morton, do. Toronto—L. H. Robertson, do.
Windsor—C. D. Grasett, do. Weilland—]. W. Mc-
Glashan, Agent. Rimouski—]John McMahon, do.

. _AGENTS.

Quebec and Ontario—Bank of Montreal Branches and
Agencies. New Brunmswick and P. E. Islandi—Bank of
New Brunswick, St. fohn, N.B. Nova Scotia—Bank of
Montreal, Halifax, N.8. Newfoundland — Commercial

Bank, St. Johns.
IN GREAT BRITAIN,

London—Bank of Montreal. Mesers. Glyn, Mills,
Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.

New York—Messrs. Morton, Bliss & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston—Mer-
chants National Bank. Portland—Casco National Bank,
Chicago—First National Bank. Cleveland—Commarcial
National Bank. Detroit—Second National Bank. Buf-
falo—Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and Fire Insurance Co. Bank.
Toledo—Second National Bank.

Coll-ctions made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital - -

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VicR-PRESIDENT.
Hon. ROBT. BOAK, I M. P, BLACK, Esq.,
W. P, WEST, E‘s;g., ng STAIRS, Eaq.

EDWARD SMITH, E.q.
W. S, STIRLING, Esq., CABHIER.
Agency at Annapolis, Nova Scotia.
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant’s National Bank.
Agents in Montreal—La Banque du Peuple.

BANK OF NEVA SCOTIA.
Incorporated, 1832. Capital, $1,000,000,

Pnnsmur—loﬁ S. MACLEAN.
Casnier—W. C. MENZIES.

Head Office . . Halifax.

Agencies in Nova Scotia :
Kentville, Amherst, New Glasgow,
Yarmouth, Picton, North Sydney,C.B.
And in New Brunswick—St. John.
London Agents—Williams, Deacon & Co.

MARITIME BANK,

OF THE DOMINION OF CANADA.
St. Jonn, N.B,

Capital - - - $1,000,000.

Head Office, - -~ St. John, N.B.
Prestient—] AMES DOMVILLE, Esq., M.P
Vis-President—ZEBEDER RING %aq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Eaq.
C. H. FAXRWEATHER, Esq.
. W. NICHOLSON, Esq.
LFRED RAY, Cashier.

AoeNTS.—Quebec, Ontario and Nova Scotia—Bank ot
Montreal, itsQBranches and Agencies. New York--Bell
& Smithers, Chicago—Bank of Montreal Bostow—
Merchants National Bank.

$1,000,000.

Eastern Townships Bank

1

AUTHORIZED CAPITAL
CAPITAL PAID IN . s
RESERVE FUND 275,000

BOARD OF DIRECTORS.
R. W.HENEKER, Pres. | C. BROOKS, Vice-Pres't,
B, Pomroy. A. A Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G, Stevens.
Hon. T. Lee Terrill.
Head Office—Sherbrooke, Que.
WM. FARWELL, jr. . . . Cashier

BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.

Loadon, England—Bank of Montreal.

Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D, 1818,
! CAPITAL $3,000,000.
Head Office, ' - - -

BOARD OF DIRECTORS.

}AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
Sir_N. F. Belleau, Knight,

Henry Fry, Esq. R. H. Smith, Esq.

T. H. Dunn, Esq. William White,'&lq.
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies sn Canada ;

Ottawa, Ont.  Toronto, Ont. Pembroke, Ont,

Montrez], Que. St. Catharines, Ont. ThreeRivers, Que
‘Thorold, (6nt.)

. C. HENRY, Inspector,

Agents in New York—Messrs. Maitland, Phelps & Co.

Agents in London—The Union Bank of London.

Agents in Paris—Gustave Bossange.

UNION BANK

PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

Quebeo

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN])

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal.....cccovviennnnn Bank of Montreal.

New York ... ...National Park Bank,

Boston....... ..Merchants’ National Bank.
London, Eng...................Union Bank of London,

LA BANQUE DU PEUPLE.

Established in 183s.
CAPITAL $2,000,000.

Head Offics, - -

J. PRATT, E.%' President,
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale,

Union Bank if Lower Can.

CAPITAL, - - 82,000,000.
Head Offices, - - - Quebes,

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Hon. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, iohn Sharples, Esq.,
D. C. Thomson, E“}i' . B. Renaud, Eaq.,
Andrew Thomson, Esq. 4
Cashier—P. MacEwen.  Inspector—G. H. Balfeur,
Brancres.—Savings Bank (Upper Town,) Montreal
O gentsEondon—The Lond .
Poreign enis.—London—The London and
Bmk.”% ew York—National Park Bank. Oounty

Montraal,




1120

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

The Chartered Banks.

THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - $1,000,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq,, - -  President.
WM. ALEXANDER, Esq.,, - - Vice-President.
Edward Gurney, Jun., Esq.  Benjamin Lyman, Esq.
William Galbraith, Esq., Lohn S. Playfair, Esq.
President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.

Brancues—London, Simcoe, Guelph, St. Marys, Au-
rora and Yorkville,

AaenTs.—London, Eng.—The City Bank, Thread-
reedle Street. .

New York—American Exchange National Bank,

Canada—Bank of Montreal and its Branches.

Collections made in all parts of Canada and the U. 8.

Gold and Currency Drafts on New Yorkboughtand sold,

Interest allowed on Deposits according to agree-
ment.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :
AMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President
C.T. Bate, Esq. Alexander Frager, Esq.
Robt. Blackbura, £s5q., M.P. Allan Gilmour, Esq.
Hon. George Br;lson. Georie H:}y, Esg.
on. L. R. Church, M.PP.
PATRICK ROBERTSON,
Cashier.
Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce. New York—J. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK

CANADA.

OF

Capital Authorized

. 21,000,000
Capital Subscribed

910,800

DIRECTORS:
H.S. HOWLAND, Esq., President,

T.R. MERRITT, Esq., Vice-President, St. Catharines,

OHN SMITH, Esq., T. R. WapsworTH, Esq.,
oN. Jas. R. BEnson, Wwu. Ramsay, Esq.,
8t. Catharines, R. CARRIE, Es%,
P. HuaHes, EsQ,, oHN FIskeN, Esq.,
D. R, WILKIE, Cashier.

HEAD OFFICE—ToroNTo STREET, TORONTO.

Agencie—St, Catherines, Ingersoll, and Port Colborne.

Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
intereat allowed. Prompt attention paid to collections.

"PICTOU BANK,

PICTOU, N. S.

SusscRrIBED CAPITAL ) . . .

$500,000

DIRECTORS:
OHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
ONALD FRASER, EsQ.JOHN R. NOONAN, Esq.
RObERT DOULL, EsQ. ISAAC A. GRANT, Esq.
AMES KITCHIN, Esq.
THOS. WATSON, Manager.

AaenTs.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal,
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,

QUEBEC.
OCAPITAL, - - - - 81,000,000
DIRECTORS.
A. JOSEPH, . . . President,
P. GARNEAU,M.P. P. . Vice-Pres.
A, P, Caron, M. P, John Ross,
William Drum. G. R. Renfrew.
T. H. Grant, Joseph Shehyn,
T. Ledroit.

WM. R, DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.
“ New York—Bell & Smithers.
. Ohicago—Bank of Montreal.
London, England, National Ban of Scotland

The Chartered Banks.

MERCHANTS' BANK

OF HALIFAX.
CAPITAL, - - - - §1,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. A. Burns, Esq.
ohn Tn&lor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier.  Thomas A. Ritchie,quq.

Agents in Ontario and Quebec—Merchant's Bank ot Can-

Agents i1 Prince Edward Island :
Charlottetown o....vovvennenes ..Owen Connolly, Agent,
Summerside .voiviennnn... +ese0.Stephen McNeill, *

i Agents in Nova Scotia:
Antigonish—T. M. King.  Bridgewates—Andrew Gow.
Pictou—Wm. Ives., Sydney—]. E, Burchell. «
Tmn{ {;shn B. Dickie. Weymouth--C, Campbell, Jr.

red. Mitchell.
Maitland (Hants Co.)=-David Frieze,

CITY BANK MONTREAL

INCORPORATED A.D, 1833.
HEAD OFFICE—MONTREAL.

DIRECTORS
SIR FRANCIS HINCKS .
R. J. REEKIE, Esq.

Rover Moat, Esq.

&hn Grant, ‘anl.3
. W, Ogilvie, Esq. A. M. Delisle, Esq.
Henry 8. Tiffin, Esq.
J. B. RENNY,
. Cashier.

Branches and Agencies.— Toronto, W. Hamilton.
Manager; Toronto, Yonge Street, A, Green, Agent;
st. Catharines, W, T. Benson, Manager; Sherbrooke, Q.,
‘W. Addie, Agent.

Agents in New York— The National Bank of the Re-
public. In Boston—Messrs. Kidder, Peabody & Co.
Bankers in London—Alliance Bank (Limited), The Na-
tional Bank.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

CAPITAL AUTHORISED .
“ SUBSCRIBED .
N PAID-UP e

HON, EUGENE P}WNExg-'l:gﬁﬁm

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon, U. J. Tessier. C. Tetu, Esq.
P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agency — Sherbrooke, P.&.
Montreal Branch—William Moffatt, anager.
Ottawa Branch—Sam, Benoit, er.,
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized
Capital paid up

President.
Vice President,

. $2,000,000
2,000,000
1,954,000

$£00,000
600,000

DIRECTORS :
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President.

C. H. M. BrAck, Esq. W. J. CoLemaN, Eeq.
Hon, Jamss CoCHRAN, PatricKk PowkR, Eaq., M.P.
. L. WesT, Esq.

PETER JACK, Esq. ... «. Cashier,
Branches : Lockeport and Wolfville, N, S,

AGENTS 1IN LONDON......... The Union Bank of Londen.
i New YoRrk.....The Bank of New York
. BosToN.......... Williams & Hall, )
“ ONT. & QUE...The Ontario Bank.
>
STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five ger cent interest on deposits.
Deals in New York an Sterling Exchange, United
States Stocks_and Bonds. Drafts issued on %ew York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadian Bapk
Commerce.

Bankers in London—National Bank of Scotland.

Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - - -
RESERVE FUND, - - -

#1,750,000
580,465

A large amount of additional Capital has been received
for investment upon productive

REAL ESTATE IN ONTARIO,

on favourable terms.

MORTGAGES PURCHASED.

Applications may be made to the Company's Apprais-
ers, or at the Head Office, Masonic Hall, Toronto, where
all further information may be obtained.

J. HERBERT MASON,
anager.

THE FREEHOLD

Loan and Savings Co.
TORONTO.

RSTABLISHED IN 1859.

CAPITAL, $500,000, IN SHARES OF @100 EACH:
Reserve Funp, $120,000.

-~ HON. WM. McMASTER.
Secvetary.Treas. -  CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices : No. 70 Church 8t. Toronto.

President, - -

CAPITAL - - - - -  $800,000
RESERVE FUND - - - 203,500
TOTAL ASSETS - - - - 1,006,306

President—Honorable Geo. W, Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city of
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM’PY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.

J. G. McINTOSH, Esq., Vice-President.
Subscribed Capital....... ..$1,000,000
Paid up Capital .
Reserve Fund ... 170 "
‘Total Assets...... ... 1,530,303

Money advanced on the security of Real Estate in
large on small amounts, and on favorable terms of repay-
ment. 5

Deposits received in the Savings Bank, and mterel!ft
allowed at 5 and 6 per cent. per annum, payable ba
yearly.

OFFIOE—Richmond Street, London, Ontario-
L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:™

1. The mortgage is at a long date, but.mly be dis-
charged at any time, on usual notice.

2. ilepaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly.

4. No Commissions allowed or charged.

5. No expenses of renewals.

'thu(,:an mmpl:]t o withhgrutu‘:;:::%:t.cr{ liberal rates-

s0 purchases m o

Fo:msoclﬂ'::)nyliuﬁcopl: tgm be had ':i“, é‘:; local value
or by writing direct to the Company . .
Y Comp:_ny'n Ofice, } J. SYMONS, SecretarY

ag T
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Financial.

Y

LONDON AND GANADIAN

Loan & Agency Co.

(LIMITED),

PRESIDENT—HoON, W. P. HOWLAND, C.B.

ViIcE-PRESIDENTS ;
C. S, GZOWSK]I, Esq., C.E
A. T. FULTON, Esq.
MDll!!y lent on security of Im
, I proved Farms, and pro-
ductive City and Town roperty, ' P
ortgages and Municipal Debentures lSmrc}msed.
J. G. MACDONALD

i Manager.
44 King Street West, Toronto.

BUILDING & LOAN ASSOCIATION

[OFFICES:—34 KING ST. EAST, TORONTO.,
Subscribed Capital.... .... .—

b $750,000
Paid-up Capital ...... 650,000
Reserve Fund............. 65,800
PRESIDENT............ Larsarr W. Sun, D.C.L.

VICE-PRESIDENT

...... Jos. H. MEap, Esq.
SEC.-TREASURER

...... Isaac C. GrLmog, Esq.

Money loaned on the security of productive city or
co'mtyy Property. Interest at 6 per cent. allowed on
Mortgages and Municipal Debentures pur-

Flnancial

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c., BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

Refer, by permission, to the Agents of the
Bank of Montreal. .

Bond Brothers,

STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGR.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS*

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

"North Bri.ish and Mercantile Insurance Buildings,
MONTREAL,

Members of the Stock . Exchange,
CORRESPONDENTS.—The Bank of Montreal, Lond

Financial.

Hime, Baines & Co.,

STOCK BROKERS,
20 King St. East, Toronto,

Buy and sell on Commission,

Stocks, Bonds, and Debentures,
Mortgaves Negotiated,

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,
YONCE STREET, TORONTO.

LAWRENCE BUCHAN,
STOCK BROKER,

(Member of the Stock Exchange)

General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.

22 King Street East, - - Torente

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs,
Cammann & Co., New York.

THE ONTARIO
34 VINGS &INVESTMENT SOCIETY

Subscribed Capital, . . . $1,000,000
Paidup, . . . . . . 621,000
Reserve Fund, - . . . 124 300

.Moﬂey loaned on Real Estate Securities only, Muni-
Cipaland School Section Debentures purchased.

SAVINGS BANK BRANCH,
Interest allowed on Deposits, at the rate of 5or 6 per

€ent per annyum,
WILLIAMF. BULLEN,

Manager,
Office—Cor, Richmond & Carling Sts., &
London, Ontario.

MacDOUCALL BROTHERS,

STOCK BRO KERS,

Members of the Stock Exchange,

Buy and sell STOCKS i

and BONDS in Canada, the

Ulﬂted States, and Londop.

Stoy H- CRUGER, OAKLEY, Member of New Yerk
k and Golq Exchanges, havin§ joined our firm, we

Su:W Preinred to execute orders for the Purchase and
of Stocks on the New York Stock Exchange on the
¢terms ag are current in New York.

69 ST. FRANCOIS XAVIER STREET,

—_ MONTREAL.Q
Robert Beaty Co.
BANKERS, BROKERS, &c.
(Members of Stock Exchange,)

53 King Street East, Toronto.
DRAF TS on New York and United States Currency,

w.t%:le.rfilver, and uncurrent monies bought and

tes. Orders for the purchase or sale of
:"?I:.t'l Bonds ‘and other securitios on Commission
Ptly attended to, Mortgages negotiated.

INTEREST PAID ON DEPOSITS.
W. Alrxanprg, JOHN STARK.

ALEXANDER & STARK,

Stock Brokers and Estate Agents,
o KNG STREET EAST,

TORONTO,

Members of ¢,
By and , o} the Stock Exchange,)

ell Stocks, Debentures, &c, Mortgages and

Oans negotiated.

—
Ordery Promptly executed.

Campbell & CGassels,
C.J.CAMPBELL,] 56 &58 King Street East, [w.o6.cassELs
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
. OrRDERS EXECUTED PROMPTLY ON BesT TERNMS.

L. A. P. BARTHE,
(Member of the Montreal Open Stock Exchange)

Stock and Share Broker.

Bank, Insurance and other Stocks and Bonds and
Debentures bought and sold strictly on commission for
cash or on margin,

60 ST. FRANCOIS XAVIER STREET,
MONTREAL,

TORONTO SAVINGS BANK

72 CHURCH StreRT.

HON. FRANK SM[TH,A Senator, President.
Bank of Deposit—Canadi Bank of C ce,

. B, ALMon, L. C. MAckINTOSH,

(Late Bank of Nova Scotia.,
ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.

All branches of Banking and E tchange Business trans-
acted.

Collections made without charge. Are prepared to
give every information regarding business concerns in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

CoBNER HosPITAL ST. AND EXOHANGE
Covurt,
MONTREAL.

J. D. CRAWFORD. GEO. W, HAMILTON.

E. FORD,

STOCK AND SHARE BROKER
Memt.. of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreal.,
Stocks, Shares, Bonds, Debentures, and all classes of
negoti;bie securities, bought and sold en commission and
on Margin.

JAMES MASON, Manager

JOHN LOWwW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 HOSPITAL ST.,
MONTREAL.

BARNSTON BROS.,

STOCK BROKER S,
Members of the Stock Exchange,
NO, 1 HOSPITAL STREET, MONTREAL.
Transact a strictly Commission Business,

P. S, BarnsTon, A. S. Baznstoxn,

HENRY C. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

F is Xavier Street
32 Trancols Xavier " MONTREAL.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,
Halifax, N. 8.

'l;nnncta General Banking Business. Exchange pus
¢ Drafts on London, New York, Boston, and Montreat

at lowest rates,
Stocks, Shares, Bonds, Debentures, and all negotiable

securities bought and sold.
Collections made on all accessible points
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO-
HUGHSON ST. HAMILTON.

We are now recciving our

SPRING AND SUMMER

Stock of Dry Goods.
Full lines of

BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.

Hochelaga and Cornwall Cottons.

ADAM HOPE & CO,,

IRON MERCHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of
ENGLISH AND AMERICAN METALS
i AND GENERAL HARDWARE.

BROWN, ROUTH & CO,,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMILTON.

AnaM Brown. H. W. RoutH

SPRING DRY-GOODS

OUR STOCK IS NOW

Fully Assorted.

i‘homson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal. i

JOHN TAYLOR & BRO,,

Represent makers of the best quality only of
Boiler Makers’ Supplies.
E. S. Buckley’s American Iron

Pla.tes' Every plate stamped and warranted.
Morris, Tasker ¢t Co’s. Charcoal
Iron Tubes.

Every tube stamped and warranted.
Correspondence 1invited.

OFFICE & WAREHOUSE:]
16 St. John St., Montreal,

A. RAMSAY & SON,

Manufacturers & Importers of White
Ltead and Colors Ground In Oii.

A full stock of GLASS, in Star, Diamond and Plate,
O1LS—In Raw, Boiled and Pale Poiled, of Blundell'sand
other makes.
“ Lubricating, Lard, Refined & Brown Seal,Cod, &c.
IN MISCELLANEOUS—GIlue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscell

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
Cor. ST. MAURICE & ST. HENRY 8TS,,
MONTREAL.

Samples sent by mail when desired,

W. and F. P. Currie and Co.,
100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Martle,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry Whitedo Drain Pirms,

PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa, Chair and Bed Springs.

A large stock always on hand.

JAMES ROBERTSON,
GENERAL METAL MERCHANT

ANT MANUFACTURER,
Canada Lead and Saw Works.

Works—Queen, Wiliiam and Dalhousie Streets.

Office and Wareouse—20 Wellington Street,
MONTREAL.

THOS. ROBERTSON & CO.,
9, 11 & {3 Chenneville St.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers', 8team-
fitters’, Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth’s Thread.
Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,

IMPORTERS OF

Foreim Leathers and Shoe Goods,

Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere.
supplied on liberal terms.

‘W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 65 and 57 College Street,
MONTREAL.

The Trade

neous requirements of the Trade in our line
Wareho « e—37, 30 and 41 Recollet Street. .
Factory—16 to 22 cor., College and Inspector Streets,

.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

ROBERT STEWART, JR.,
PRODUCE AND COMMISSION
MERCEHANT,

Grey Nun's Buildings, 27 St. Peter’s St., Montreal

Liberal Advances made on Qonsignments, -

RerareNcEs.—Hon, Henry Starnes, Pres. Metropeli

tan Bank, Montreal; Messrs. S. Greenshields, Son &

Co., Montreal.

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

20z McGILL STREET,
MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS’ Celebrated Cast Spring Steel Tyres,
Axles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, aad
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W ]. M. JONES.

J. B. BURLAND.

B.wHUTCHINS,
GENERAL BROKER'

And Commission Merchant,

30 ST. FraNCOIs XAVIER ST,

MONTREAL.

JOoHN McARTHUR & SON;,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, &c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,
Importer and Wholesale Grocer

53 St. Peter St., cor. Foundling,

MONTREAL"

PARIS (France,

GUSTAVE BOSSANGE,
“

GENERAL COMMISSION MERCHANT
AGENCY IN MONTREAL:

BOSSANGE & GARDINER,
30 Hospital streot
.——/

THE CANADIAN RUBBER COMPANY

OF MONTREAL.

Manufacturers of Rubber Sho

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papineau Square, MON}REW
Office and Warerooms, 335 St. Paul 8t., .
Agency—22 Front Street West, Toroot]”
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 St, PAUL STREET, MONTREAL.

KERR & CO’S

' NE PLUS ULTRA "

§IX CORD SEWING COTTON is the hest,

S BETTER SEWING COTTON than any of those
”5; d in this market has long been felt to be a neces-
p 'Yy by everg Merchant in Canada who supplies
h t‘"lsnmen; ut they have not known where to get
wh KERR'S THREAD supplies thiswant, These
PL?}““ itonce will use noo her. Itiscalled “NE
BE S _ULTRA ” which means * NOTHING
STTER," and its quality fully justifies its name.
ln;meple Dozens with Price List will be sent free ot

lx RR'S THREAD can be had from any first-
¢lass Wholesale Dry Goods Firm in Canada or per

JAMES L. FOULDS,

Sole Agent for Canada.
30 & 32 Liemoine Street,
MONTREAL.

SHAW BROS. & CASSILS
TANNERS,
And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,

FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,

Prunella Linings, Elastio Webs,
and every description of

SHOE MANUFACTURERS' GOODS

WHOLESALE.
18 Lemoine Street,

MONTREAL.

MAGDONALD,
'MOODIE

& CO.
WHOLESALE

HATTERS

AND!

FURRIERS

Nung’ Buildings, 35 & 37 8t. Peter St.,
MONTREAL

The Leading Wholesale Trade of Montreal,

The Leading Wholesale Trade of Montreal.

Robertsous, Linton & G0’

CORNER

LEMOINE AND ST, HELEN STREETS,
MONTREAL’

will have their BPRING asssortment of

STAPLE AND FANCY DRY 600DS

in stock by the FIRST of MARCH, atter which they
will be giad to see their customers.

CLARK & COMPYY,

ANGHOR THREAD WORKS,

PAISLEY,

would call attention to their

BEST SIX-CORD E£XTRA QUALITY,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

CGEORCE W. MOS8,
Agent,
136 McGill Street, Montreal.

JESSOP’S
FAMOUS TOOL STEEL.
A.C. LESLIE & CO., Montreal,

CLARK'S ELEPHANT

CORD

COTTON

TRADE MARK.

Is recommended by all Sewing Machine Agents, as the
EST for Machine Sewing.

Orders received from Importing Houses in the Trade

only.
AyFull Assorted Stock always on hand.
Price Lists furnished on application.

BIRKS & WILSON,

Sole Agents Dominion of Can.,

1 St, Helen Street, Montreal.

CAST-IRON PIPE,

6, 4, and 3 inch,
IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,
Also in stock.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310, 312, 314, 316, St. Paul Street & 253 255,257 Gom
missivners Street,

MONTREAL.,

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES®
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTREAL.
Agents Victoria Rope Walk ; Vieille Montagne Zinc Co

STOCK NOW COMPLETE.

1876 REMOVAL. 1876
SPRING TRADE.

T. JAMES CLAXTON & Co.

MONTREAL, MANCHESTER,
Canada, England,
DRY GOODS IMPORTERS.

We have moved into our new warehouse (said to be the
finest and most complete in the Dominion).

Our SPRING STOCK has arrived, and is very
complete.

T. JAMES CLAXTON & CO.,
ST. JOSEPH S8T.,, MONTREAL.
— el

Miercantile Summary,

On the sixteenth of April free postal delivery
is to be commenced in London, Ont.

THEIR have been more buffalo robes taken in
Montana this season than any one year for a
long time back. Some of the largest dealers
will ship from eight to ten thousand robes each.

ONE, John Strong, of Berwick N. S., has been
arraigned on a charge of fraud under the Insol.
vency Act of 1875. He is accused of secreting
goods to wrong his creditors. No less than"
eight lawyers are engaged in the case, and so
far the evidence reflects upon the insolvent.

THE vexed question of levying a local tax on
commercial travellers came up for discussion in
the Senate a few days ago.  This method of in.
creasing the revenue of the towns and cities in
the Lower Provinces, is objectionable on the
ground that the money thus raised eventually
comes out of the purchaser of the goods.

MR. StMeON Cook, lumber merchant, Inger.
soll, Ont., who has been connected with Messrs.
Cook & Marshall, saw mill men of Brentwood,
and Pooley ;& Reinhardt, planing mill owners,
Buffalo, N.Y., had a meeting of creditors a
couple of days ago when an offer of fifteen
cents secured was made, payable in twelve,
eighteen and twenty-four months.

A PROVISION firm in this city has been charged
with so arranging their scales in buying and
selling that their transactions proved more profit.
able to themselves than just to others. We arg
glad to see that our dealers in the trade have
unanimously repudiated this {ascusation, which
while damaging to the reputation of one house,
might create general suspicion and touch in
some measure the interests of all.
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The Le2ading Wholegale Trade of Toronto, |

NOTICE.
The introduction of the

AMERICAN FORKS AND SCYTHES

for the ensuing season has even at this early date proved
successful. All desirous of securing beautiful articles at
low prices will pleage send orders in early.

A Jarge stock of
CANADIAN SPADES AND SHOVELS

on hand.

Terms Liberal.
THOMSON & BURNS.

10 and 12 Front Street,
TORONTO

March, 1876.

GRAY, RENNIE & CO,,

25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents’ Furnishings-

2. Ladies’ Furnishings.

3. Corsets and Skirts.

4. Haderdashery and Small
Wares-

Merchants c;/Tand see us.

GRAY, RENNIE & CO

The Lieading Wholesale Trade in Toronto.

WALKER,- EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 156 PHENIX BLOCK,

FRONT STREET WEST,
TORONTO.

1879. SPRING. 1876,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUF.
_’_‘.
DOBBIE & CARRIE,
9 FRONT STREET WEST

#1 Cannon Street, TORONTO.

Manchester, England.

The Leading Wholesale Trade of Toronto.

COFFEE! COFFEE!!

Bags, Extra Choice Mocha.

Mats, Finest Old Government Java.
Bags, Fine Old Java.

Do. Superior Jamaica.

Do. do. Porto Rico.
Do. do. East India.
Do. do. Rio.

All selected with great care.

Samples of above Green or Roasted will be mailed
free on applicatien to

JAMES SHIELDS & CO.

R. A. HOSKINS & CO,
AUCTIONEERS

AND

GENERAL COMMISSION MERCHANTS,

41 Front Street West,

TORONTO

Liberal advances made upon consignments.

Messrs. Ellis & Dakins, a commission house
in the flour trade in Halifax, and having enten-
give relations with several Ontario millers, have
dissolved partnership. ~Mr. Dakins, the
working man of the firm, will carry on the
business in his own name.

THE seal fleets of St. John are all off to the
sealing waters.

THE Manufacturers’ meeting in Toronto on
Wednesday last was not a success. Not more
than thirty persons were present. We presume
the stormy weather and the despondency that
exists among some of the manufactures
accounts for the small attendance. The meet-
ing adjourned subject to the call of the
President.

THE ice is so abundant around the coast of
the Maritime ;| Provinces that it is dangerous to
shipping and causes many delays.

Two pieces of quartz weighing respectively
20 and 35 ounces and valued at $1.100 were
recently obtained from a Nova Scotian gold
mine. They will be exhibited in the Canadian
mineral department at Philadelphia.

Queskc has been atmost secluded from the
outside world by the late snow storm. Mails
from the west were delayed some eighteen
hours in spite of most active efforts to clear the
Grand Trunk, with snow ploughs and extra
engines. To the eastward, seven snow ploughs
and three huudred men were required to clear
the River du Loup line.

A coop proposal is made by some Halifax,
philanthropists to have a training ship in the
harbour to receive boys who have been brought
before the police courts, and train them for sea-
men. Looking at the scarcity of good seamen
for Canadian vessels, and seeing the great risks
run in employing all kinks of sailors, as in the

case of the Lennie, this a subject which should

commend itself to all interested in the shipping
the Dominion.

As ANOTHER reason for the establishment of
telegraphs in the Gulf of St. Lawrence, besides
the preventing of wrecks, it is represented that
the run of mackerel, codfish and herring could
be made known thereby to the fishermen along
the coast. And they could thus pro-
ceed to the shores of the islands to intercept
the  run,” which sometimes does not continue
over a week.

A MAGISTRATE in Lunenburgh County, Nova
Scotia, has been removed for violating the
Provincial Statutes which prohibits a magistrate
from being engaged in the liquor trade. And a
law is now before the Legislature of that Pro-
vince to make liquor dealers responsible for any
damage done by drunken persons who have
purchased the article from them. This is as it

should be.
THE creditorsof Messrs. Laslett & Russell,
hardware dealers have been offered 21

cents on the dollar by Mr. Russell, payable in
six and twelve months. The offer bears no
interest and we understand it has been accept-
ed. They show $25,337 to pay obligations of
$122,574, of which $52,112 are direct.

Messrs. DELISLE BROTHERS offer twenty-
five cents on the dollar in six and twenty-four
months. The offer is secured, but an indignant
meeting of their creditors refused it and directed
the Assignee to go on with their examintion
before a Judge in Chambers.

SH1PBUILDING in Nova Scotia doés not seem
to be affected by the dullness in shipping, for in
the village of Maitland on the Basin of Minas
no less than four ships, five barges and two brigs
are under construction giving a total measure-
ment o f 10,700 tons which at the value of $40
per ton is $428,000. Other yards seem to be do-
ing quite as well.

In the list of articles for the Centennial
Exposition are specimens from no less than
twenty out of thirty separate coal mines of Nova
Scotia and Cape Breton. In Halifax where
the several qualities of different mines are
well understood there is frequently a difference
of {rom 25 to 33 per cent. in price between old
Sydney, which is considered the best, and other
coals produced in the Maritime Provinces.

Messrs. IrRerLanp, Gay & Co., who once
stood well as a deserving and fair-dealing house,
though always believed to be weak in means,
are now bitterly blamed by their creditors
for uncandid pretences. It is stated
that their cash book had remained for foxr years
unbalanaced. They appear to have been never
worth over $,5000 to 8,000, and to have been for
a long time past bankrupt,land must have known
it; yet they bought and sold, drew drafts on
friend and stranger alike, who were simple
enough to accept them. The Ontario Bank,
which discounted for them to something near
$120,000, comes in for a share of censure, in
encouraging a practice which could not but re-
sult in disaster. The estate is a poor one; no
estate so managed could be anything else, and
the creditors, at the first meeting, passed a re-
solution condematory of the Insolvents’ conduct
as well as that of the bank. An adjournment
was made, for two weeks, to examine both the
estate and the insolvents more thoroughly.

A CaLiForNiA stock raiser brought out in the
Sardinian, which arrived at Halifax last week,
a flock of Cashmere goats. He had obtained
them at great labour and expense on tbe
mountains of Thibet. It is thought that the
climate of Southern California will be suitable
for the raising of those beautiful little animals.
Up to the date of arrival in Halifax the goats
cost about $500 each.
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

5 & 17 FRONT STREET EAST,
TORONTO, ONT.

SESSIONS, COOPER & SMITH,

MANUPACTURERS, IMPORTERS AND EOLESALL
DBALERS iN

Boots and Shoes,

36,38& 40FRONT STREET WEST,
Toronto, Ontario.

JAS. COOPER, J. C.SMITH.

ESTABLISHED A.D. 1840.

GLUE.

A LARGE STOCK ON HAND

OF ALL GRADES.

PETER R. LAMB & CO.,,

MANUFACTURERS,
TORONTO, ONT.

MCMURRAY & FULLER,
WHOLESALE DEALERS IN
WOODEN and WILLOW WARE,
BROOMS, BRUSHES, 0ORDAGE, &c,
The Worthington Block,

31 FRONT STREET EAST.

Exclusive agents for the C.C. & Mftg. Co's Wooden
are, Brooms, &c.

——

THE North America Packing Company, which
Ruts up meats, soups, jellies &c. for export in a
Similar way to the Sherbrooke Meat and Pro-
duce Co., has opened considerable premises on
the capg) bank in Montreal, where they em-
pl?y some two hupdred hands. Their first
Shipment wag made last week, and consisted of
ten thousand cases of Beef in tins containing
one kilogramme each. The Company has a
ontract with the French Government which will
amount to several million s"of francs, Oxen
are taken into the establishment in the carcase,
a0d are turned out in a remarkably short
SPace of time in the shape of tins of beef
!“'"yf or soup. The capacity of the concern
18 over six thousand tins per day.

Severar assignments have taken place within
the pagt two weeks and among them are the
f0110wing i—Ottawa—George C. Bruce, sewing
Machine agent. Orangeville—Messrs. W. J.

cheson, fancy goods ; J. W. Kennedy, cabinet-
Maker, Codrington—W. H. McArthur, general

Store keeper. Georgetown—D. C. Watson,
?lo t. and shoe dealer. Uxbridge—Edward
ilkie, Saw-mill owner. Windsor—R. A.
Lacroix,

dry goods merchant.
G. Brown, haberdasher ;
Roods merchant ;
Quebec~Messrs.

Montreal—R.
A. E. Gelinas, dry
C. B. Desmarteau, grocer.
W. C. Adams & Co., coal-

Childs & Johnston,

Manufacturers and Importers of

BOOTS & SHOES,

81 Yonge® Street,
TORONTO.

CRAMP, TORRANCES & (0.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,

No. 65 Front. Street East,
TORONTO.

MACNAB & MARSH,
WHOLESALE

HARDWARE MERCHANTS,

5 Front Street East,
TORONTO.

dealers; D. St. Laurent & Co., hardware mer-
chants. Sorel—M. P. Champagne, blacksmith.
Halifax—Messrs. Bennet Bros., commission
merchants; S. Caldwell, butcher; Messrs. G.
Flowers & Son, sailmakers; Messrs. Chisholme
& McLellan, grocers. Victoriaville—F, Auger,
general storekeeper. Coaticook—Messrs. F. J
Cross & Co., manufacturers of rakes. Messrs.
Chagnon & Bousquet, foundrymen. St. Hilair
—P. Anthier, hotel keeper. Calumet Isle—E.
B. La Fleur, general storekeeper. Nicolston—
George Upton, woollen manufacturer. East
Templeton—A. Lewis, general storekeeper.
Sydney—Messrs. J. & D. McVarish, general
storekeeper. Souris, P,E.I.—James O. Morrow,
general storckeeper.

The Leading Wholesale Trade ot Toronto.

Re-Orders by Cable.
G.B. SMITE

is now opening cable re-orders of those specially

DESIRABLE LINES

COATINGS AND TROUSERINGS,

That were sold out by his travellers on their first trlps in
February. Untiring exertions in searching out cheap
lines along with the cash to pay for them is rapidly

Building up a Trade
in spite of the bard times for
G. B. SMITH,
WHOLESALE DRY GOO0DS,
7 Wellington St. East.
TORONTO.

TO MERCHANT TAILORS.

HUGHRES BROTEHHERS

are now showing a splendid assortment of
Fancy Trouserings,
Worsted Coatings,

Nap’d Overcoatings
Beavers,
Black Broads & Doeskins,

and a full range of
Tailors’ Trimmings.
Terms Liberal.  HUGHES BROTHERS.

Toronto, 62 Yonge Street, Oct., 1875.

H. A. NELSON & SONS,

IMPORTERS OF

Fancy Goods, Toys, &c.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE(
of every description.

56 & 58 Front Street West,
TORONTO.

HENDERSON,
BOSTWICK & Co.

IMPORTERS OF

MILLINERY & FANCY  G0ODS

Manufacture;s of Straw Goods.

58 FRONT ST. WEST,
TORONTO.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 8t. John Street, Montrea].

EDWARD EVANS,
Official Assignee,

91 to 97 St. Peter Street,
MONTREAL.

Correspondense invited
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been repeatedly “bitten” and refuse to|are compelled to economize. And now
MOINNES BROS- & 00-, risk more, and when speculative and san-|that the tide sets that way, nobody is

HAMILTON,

Fasiay e 80 of Heeh

Attention is directed to their

CIRCULAR),

NOW OUT, FOR PARTICULARS OF

DRIVES AND SPECIAL CHEAP LOTS,

Which will now be offered.

McInnes ﬁs. & Co.

S g

Tue MonNeTARY TIMES,

AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY MAR. 31, 1876

THE MONETARY AND COMMERCIAL
POSITION IN THE UNITED
STATES.

The position of matters in the United
States resembles in many of its features
what invariably has succeeded a period of
revulsion and commercial distress in Eu-
rope. After the shock is over, and the
wrecks and rubbish are cleared away, there
succeeds a settled dulness in trade, an utter
‘want of enterprise, and a distrust of new
schemes for the employment and increase
of money. Gradualily, therefore, balances
begin to accumulate in the London banks
and in the Bank of England, and the rate
of interest settles down to a steady low
average, sometimes continuing at a very
low point for two or three years. There is
a plethora of money, but along with this
there is [excessive caution in letting it go.
The enormous masses of floating capital
employed on discounting bills in London
never find full employment unless specula-
tion is rife, and traders are pushing their
way into new channels. When railways
are being constructed—no matter where
(for all must go to England for supplies)—
when public works are being undertaken on
a vast scale, when inventors are pushing
patents, and there is a general spirit of
hopeful confidence and buoyancy,—then is
the time when the money that flows to
London finds full employment. But it lies
atagnant in the banks when investors have

guine commercial houses by the score have
gone to the wall. For this puts a stop to
vast masses of business. And it is not un-
til the plethora becomes so large that the
desire for a higher interest for money over-
comes the habit of distrust, and some new
channel of speculation is opened up,—it is
not till then that money flows out again and
the rate of interest rises.

This is very much the position of matters
in the United States at present. There
are large masses of money (greenback
money of course) lying idle in the principal
centres, and the use ot it can be obtained
at three per cent. on call, and four to four
and a half per cent. on time. Commercial
paper of the best class is eagerly sought for,
and can be readily discounted at four and a
half to five per cent., but there is sharp dis-
crimination against inferior qualities. The

bold, eager, confident spirit of a year or two/

ago has entirely passed away, and people
are rather apt to err, if they err at all, on
the side of excessive caution. It is, too, a
very noticeable fact that the deposits in
savings banks were never so high as at
present, but it must be remembered that
savings banks in the States absorb very
many of the deposits of the classes who
place their money in the chartered banks
here. The plethora of money in these in-
stitutions is another indication of distrust
on the part of investors, for doubtless much
of it would, under other circumstances, have
been used in the purchase of bonds, stocks,
or mortgages.

Along with all this, and having a most
potent influence on business in a thousand
ways is the general spirit of economy
which has set in amongst all classes in the
States. There is a decided reaction in
favour of frugality. The expenditure of
households in luxuries has decreased to an
amount that is perceptibly affecting certain
classes of trade. In fact, most people have
been compelled to this. The old incomes,
born of the extravagant profits of war
times, are things of the past. The profits
of trade are generally .not half, and in
many cases not a quarter, of what they
formerly were; that is, in cases where
there are any profits at all. The incomes
of capitalists and investors of moderate
means have been terribly encroached on
by the failure of railroads to pay their
interest, and the utter collapse of many
schemes which absorbed large amounts of
money from which there are never likely
to be any return. Salaries and wages have
fallen too, though not to the same extent,
because there was never any great inflation
in this direction. On the whole, people

ashamed of it.

But this economy and distrust produce
certain effects which are apt to reach far-
ther than might be supposed. Take our
lumber trade for example:

Economy makes trade dull, decreases
imports, and the consumption of manufac-
tured products. All this leads to dulness
in the building trade, for when trade is
falling off nobody wants either new busi-
ness premises or new dwellings. It leads
also to an immense decrease in the pack-
ing box trade, which is of such importance
that in New Yorkcity it has been estimated
to consume as much lumber in a year as
building itself. We are, therefore, directly
affected by it. We have had the benefit
of the times of expansion, when trade was
excessively brisk, and lumber was used in
unlimited quantities. =We have now to
deal with the reverse side o f things, and
we need not expect that it will pass away
very suddenly.

There is this to be said, however, that
business in all Western regions is far more
active and healthy than at the East.
There has been a great production. Rail-
roads are having fair traffic returns, and
cities and towns that depend for their
trade on the prosperity of the producing
interests in its various branches, are doing
well in spite of the spirit of economy before
referred to. It will probably be from the
West that the tide of prosperity will begin
to flow into business and monetary chan-
nels again. And when it does, Canada
cannot fail to reap benefit from it.

FINANCIAL ;%,EVIEW.

The following is the official return for the
banks of Ontario and Quebec for February
last :

LIABILITIES.

X an. 31, '76. Feb. 29, '76.
Capital authorized .. $68,966,666 $68,966,
Capital paid up .... 61,448,438 61,507,487
Circulation ........ 19,922,502 19,871,853
Government deposits 9,716,391 11,134,504
Public deposits on de-

mand .....o...0n. 31,036,489 31,257,199
Public deposits at 8

NOtiCe..0veernnnns 22,431,019 22,569,583
D\g ot‘;ler banks in #ner 5% .

anada .......... 1,724,0 1,993/92
Due b’ks not in Can. 2,;31,8?; 2,399,15¢
Sundries....... ceees 116,736 97,959

L
$88,179,007 $89,315:%39
ASSETS,
Specie & Prov. notes. 14,350,920 14,226,483
Notes and cheques of
other Banks ...... 4,320,068  3,886:29°
Due from other banks
in Canada........ 3,285,003  3,106:9%
Due gom dbanks not 2,685
in Canada........ 2,546 8,222
7:962,54 Iidaiiates
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Available assets. 20,020,427 20,442,379
overnment stock .. 1,162,262 1,162,262
Loans to Government 124,809 125,736
Loans to corporations 2,828,185 2,756,321
Discounts current .. 119,178,163 121,992,916
otes overdue...... 6,755,734 6,810,056
Real estate ........ 786,554 800,777
ank premises ... 2,889,779 2,899,049
Other Assets ...... 2,200,103 2,217,953

$165,936,016 $168,207,449

Beyond an expansion of discounts which
arises from engagements connected with for-
eign markets maturing at this period, the
figures have little variation from January.
It is rather the absence of change which is
Noticeable as indicating the lack of activity
in trade, and the unusual dullness in items
which fluctuate largely in active times.

The late heavy storms have made sleigh-
ing 0 good and general that a large bulk of
grain is being brought in from the heavy
stores still held. Although the English
markets are variable, the bad quality of
their wheat renders them willing buyers in
Canada, and at fair prices. Considerable
orders have been sent here, as well as to
Montreal and Hamilton, and shipments are
going on steadily via Portland and New
York. Prices have only varied within a
very moderate range, and operators are not
likely either to make or lose much. During
this season large shipments of clover seed
have been made to England at very
high prices, realizing large profits to both
growers and shippers. How far this busi-
ness will develop or continue it is difficult
to judge, but we cannot anticipate a main-
tenanco of the rate! of profit cleared this
Season, as competition will effect its usual
Wwork of producing an average with other
crops. But should the demand continue
it will be a great advantage, even at average
Profits, as the greater the variety of products
We raise, the less precarious is the prospect
of each harvest. The basis of prosperity is
always made surer by being wider. And as
our agriculture develops, we become less and
less dependent on what was once almost our
8ole resource, viz : the wheat crop.

It is becoming more and more evident
that the private hoarding of the proceeds
of last harvest is very general and extensive.

© gradual influx of these resources into
the ordinary channel will cause a great
enlargement of the deposits in the banks,
and as confidence increases will have a very
Marked effect upon their policy and the
business of the country.

From September, 1872, to February, 1873,
and between the same months1873 to 74, and
1874 ¢o ’76, the deposits at notice increased
FWO .millions in each case. Previously in sim-
lar intervals the increases were even greater,
but from September of last year to February
of this these deposits decreased as much as

they ordinarily have enlarged year by year
when a fair harvest has been gathered.
As last year’s harvest was heavy and has so
far sold well, there has apparently been a
large amount of money retained in country
districts which, according to the usual course
of business, ought to have gone into the
banks on deposit. According to their returns
they have not only not received their usual
average increase of deposits, but those they
held at the time of last harvest have been
steadily contracted.

That some portion of this has been placed
elsewhere we know, but there seems to be
sufficient in this comparison to lead to the
conclusion either that a permanent source of
strength for increasing business is being
taken away from the banks, or that the
deprivation is temporary, and that as confi-
dence revives money will become unusually
abundant. There are signs of this, indeed,
at present. Already a more hopeful feeling
is pervading mercantile circles, and as the
wrecks of last year are being cleared away
business is beginning to revive and more
caution is exercised. Business, indeed, or
more properly speaking, legitimate business,
has not produced the trouble existing. It
has been wholly a departure from plain
rational principles and business-like ways
which has done the mischief. In Montreal
especially it is being revealed that a most
disgraceful amount of Wall street speculating
has been indulged in for years, and the vic-
tims are creditors and banks who furnished
too freely the means for the vice of gam-
bling, the stakes for which were raised
avowedly for business operations. This vice
of outside speculation was first developed to
to any great extent at the time of the
American war, when gold was subject to
rapid and violent fluctuations. As is always
the case, it increased in volume and took a
wider range, until a year or two ago Montreal
business circles were almost as full of talk
about United States railroad bonds, and all
the rest of the objects of speculation there,
as Wall street itself. The net result has been
enormous losses, as is always the case, and
for the future it is to be hoped men of busi-
ness will confine themselves to business
affairs.

THE RAILWAYS OF CANADA.

We are henceforth to have, it seems, an
annual budget of railway statisties; and it
ought to be possible to make them accept-
able and interesting to the public. The
sample lot, collected by Mr. Brydges,
Superintendent of Government Railways,
has been laid before Parliament. There
are in operation in Canada 4,483% miles of
railway, which have been constructed at a

cost of $299,782,557.64. The profit on this
large amount of capital is only about 13}
per cent. This poor exhibit does not arise
so muoch from a low rate of earnings as
from a high rate of working expenses,
which reaches more than 81 per cent. of
the receipts. It is here where the original
estimate of the Grand Trunk proved to be
at fault, and the same is no doubt true of
other roads. If the working expenses could
b& cut down to a moderate figure, a ray of
hope would break in upon our railway inter-
est. Many of the roads must have suffered
for want of that species of supervision
which the keen eye of a local proprietary
can alone assure. Railways practically
owned on one side of the Atlantic, and
practically managed on the other, are not’
likely to be subjected to those stringent
rules of economy, in which alone financial
success is to be found. '

It is no doubt true that the nominal capi-
tal is greater than the cash received on the
sale of the securities. A company starting
with an inadequate capital, or, from any
reason, getting into bad credit, cannot float
its shares, or even its preference bonds, at
par. The discount at which its securities
sell represents the risk run by those who
put their money into them. It is mere
child’s play to say, as Mr. Bydges did on a
former occasion, that we are entitled to
measure the capital invested in our rail-
ways by the cash for which the securities
sold. Such an argument involves a princi-
ple of repudiation. United States green-
backs at one period of the civil war brought
little more than a third of their face value;
but the Government is not entitled to say
to the holders of this paper: * The nation
received only thirty-three cents, where it
was constrained to promise to pay-a dollar,
and as it cannot equitably be called upon
to pay more than it got, Congress is pre-
pared to offer that amount to the national
creditor.” We are quite sure that Mr.
Brydges would have shrunk from the appli-
cation of his own argument, and we are
glad to see that he now gives the actual
amount for which the railway companies
are responsible, and not merely the cash
proceeds of their securities. We should
say that an investor who gave twenty-two
per cent. for Grand Trunk shares of one of
the latest issues deserved at least a pro-
mise of par, since there was not the
remotest human probability that he would
ever get anything.

But, in spite of the disastrous financial
experience of our railways, construction
still goes on: 2,330% miles are now being
built. These new railways are either being
constructed or extensively aided by Gov-
ernment money ; in which cases it will be
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fair to count indirect gains as actual profits
accruing to the public. Our canals do not
yield a percentage that would induce any
prudent investor to put money into them ;
but if they had not been dug a large part of
Ontario must have remained a wilderness.
The indirect advantages derived from rail-
ways unfortunately offer no temptation to
stock or bondholders ; these blessings are
local, and unless a man be on the spot ge
gets no share of them.

In dealing with questions of life and pro-
perty, the natural order is that which we
are now reversing. Ascending f{rom pro-
perty to life, we find that a little more than
two passengers out of every million are
killed, and two out of 415,232 injured. It
remains to be seen what Mr. Adams will
make of this new edition to his wealth of
statistics. Travelling in railways is very
much safer than travelling was when stage
coaches were in general use. There is
much yet to be done to secure additional
pafety. Our railways are crossed on the

level, by common roads, at no less than’

4,655 points, at which, so loose is our rail-
way legislation, no provision has been made
to station watchmen to give notice of dan-
ger or to signal that the road is clear. No
doubt, in time, this defect will be remedied,
and the remedy will come in two shapes—
bridges and watchmen. Even at the very
entrance of some of our cities unguarded
railway crossings are still permitted to con-
tinue, where complete safety can only be
obtained by bridging. In such cases, no
time should be lost in making the neces-
sary change.

THE PACIFIC RAILWAY.

The débate and division on this subject
which took place in the House of Commons
a day or two ago must be regarded as giving
an effectual quietus to the wild project of
pushing through the road to British Colum-
bia within a definite time, no matter what
may be the consequences to the country.

Free, as we fortunately are, from all poli-
tical complications, and able to discuss the
matter in its business aspects alone, we have
always held that the only rational and sen-
sible plan to pursue is that which the coun-
try is now finally adopting, viz : to open in
the first place, a connection between Lake
Superior and Manitoba ; then, to branch
out southward and westward for the purpose
of connecting with Minnesota and the
Saskatchewan country ; then, to push fur:
ther and further westward as the progress of
settlements admitted of it, and finally cross
the Rocky Mountains into British Columbia.
After all this would be time enough to talk
of building the eastern portion of the road.

Any other scheme could only have origin-
ated with enthusiastic politicians, or with
men who were entirely carried away by the
spirit of inflation which demoralized so
many men of business a year or two ago.
Looked at commercially, it is downright
madness for a country like Canada to think
of building a railway across vast unin-
habited wildernesses; or of pushing it
through the great mountain chains which
divide the Pacific, from the Atlantic slope,
until large masses of population were settled
on both sides. When British Columbia has
as many people in it as California, and when
our North-West is as thickly settled as the
trans-Mississippi regions of the States—even
then it will be a tremendous enterprise for
Canada to undertake and finish. The United
States found it such when they attempted
it, with all the accumulated wealth and the
large populations of Eastern States to draw
resource from. Even if we got a million
people in British Columbia, two or three
millions in the North-West, and, have the
present population of older portions of
Canada doubled, we shall find the task of
finishing a road through the Rocky Moun-
tains and over the fearful gorges of the
British Columbia country, a task more oner-
ous by far than any we ever attempted be-
fore. The Grand Trunk and Intercolonial
would be child’s play to it. But as to
pushing through all this now, or
within a few years from now, or doing any-
thing more than carrying out the policy we
have indicated above, is a mere politician’s
dream. No practical man unbiassed by pol-
itics, or strong personal interests, would
commit himself to it for a moment.

We are aware of the difficulty of the posi-
tion. Certain utterly impracticable pledges
were first made to one portion of the country
by the rest. Finding out, before it was too
late, that these pledges were really imprac-
ticable of fulfilment, a certain alternative
was offered which has very foolishly been re-
jected. The Pacific Province insists on all
the rest being absolutely ruined in order to
maintain connection with her. This would
be killing the goose that laid the golden eggs,
with a vengeance. The rest, however, have
awaked to what is ihe true interest of the
whole country, British Columbia included.
And that interest will be best promoted by
following the course of gradual development
that has now been determined on.

—From a recent decision given in England
by the Master of the Rolls it appears that pri-
vate mutual marine insurance associations are
illegal. Of late a number of these associations
have applied for incorporation under the Com-
panies’ Acts as unlimited companies doing
business without capital.

THE NORTHERN RAILWAY COM-
PANY.

The revenue of this company suffered a
decline during the past year, which is
attributed to “sympathy with the com-
mercial depression common to the whole
American continent.” Whether there were
any special reasons for the decline, such
as the prostrate condition of the lumber
trade, is not stated, but it is to be presumed
there were. The item of working expenses,
which was 63.64 per cent. of the gross
earnings, compares favourably with that on
most ot the other Canadian railways; the
average being eighty-one per cent.

The company has a great deal yet to do,
both financially and materially. A load of
floating debt has to be thrown off; the
Government lien will require £100,000 stg.
to cancel; the guage requires to be
changed, and steel rails laid as far as Allan-
dale. The time for the payment of the
£100,000 in extinction of the lien will ex-
pire on the 1st of July; and in the present
condition of affairs it is not deemed pru-
dent to attempt toraise the money. There
will probably be great difficulty in obtain-
ing an extension of the time; as a great
outcry is being made in the Province of
Quebec that Ontario is getting exceptional
pecuniary favours from the Government.
If these statements are gross exaggera-
tions, they are not the less without effect.
They are believed by many as like state-
ments were believed a few years ago,
when Quebec was represented as the
favoured Province. It is admitted by the
Manager that the extinction of the floating
debt should be first attended to. The at-
tainment of the other objects mentioned
will give the company work enough for
some time to come. No doubt it is desira-
ble that they should all be accomplished.

But when all this has been done, there
will remain the malcontent shareholders
who have been clamouring for a recognition
of their position, and asserting that there
have been times when the payment of a
dividend would have been possible, The
committee appointed to look after their in-
terests has, it seems, prepared a reports
which Col. Denison was anxious to read at
the annual meeting, but did not get the
opportunity. Mr. Moberley suggested that
it should be distributed among the share-
holders ; and as this view was concurred i
by several persons present, the course will
probably be taken. Meanwhile, it would
be interesting to know what expenditur.e
has been incurred in connection with this
committee. It is currently reported that
these payments amount to nearly ten thou-
sand dollars ($9,665.77), the items of which
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we do not find in the annual report. The
pPayments were made by four notes, some
of which are believed to be still current.

METRoPOLITAN BANK.—A statement of
this bank shows that the capital has been
Seriously impaired, and a circular has been
issued to the shareholders in accordance
with the provisions of the Banking Act, call-
ing up the balance of subscribed stock.
The bank from the first went largely into
the business of advancing on stocks and
taking exceptional transactions at high rates
of interest. It appeared to be doing a
ﬂOurishing business for a time, thatis as
long ag inftation lasted, and stocks were
maintained at the ridiculous prices prevalent
a few years agn. But the dreams began to
be dissipated in time, and losses of very nn-
Pleasant amounts to stare the directors in
the face. All last year the position Was
getting worse, until finally the humiliating
Position was reached which is indicated in
the circular. Banking is a business which
can only be successfully conducted in
one way, viz: by taking sufe transactions
of a bona fide character at moderate current
rates of interest. Grasping after high rates
and taking poor paper invariably ends in
trouble.

THE NEw INSURANCE BiLL.—Yesterday
the House of Commons went into Committee
on the new Insurance Bill, and the first
8ix clauses were adopted. As we anticipa-
ted, the seventh clause, requiring American
and foreign companies to vest in trustees
sufficient assets to meet all their liabilities
in this country, gave occasion for the ex-
Pression of opposite opinions. And before
any conclusion was arrived at on the sub-
ject the debate was adjourned. Some im-
Portant figures showing how largely life in-
Surance has increased during the past six
Years, were given by the Minister of Fi-
Dance. Canadian companies increased the

'35,476,358 which they had at risk in 1869,

tono less than $22,000,000 last year. During
the same period the American companies
Swelled their risks from $13,885,249 to
$43,000,000. It is noticeable that while the
Operations of companies on thisside of the
Atlantic were attended with such success,
the business of British companies remained
almost stationary. From 1869 to the
close of Jast year the amount of policies
terminated amongst us was $7,950,000 in
tht? native companies, $8,810,000 in the
British, and $36,112,000 in the American.
The Superintendent of Insurance spoke
upon the difficulty of approximating the
Teé-lnsuranee value, and stated that the
amount necessary to re-insure the Ameri-

can business in Canada would be in the
neighbourhood of $6,000,000, and they had
now on deposit $1,500,000.

LANCASHIRE INSURANCE Company. — The
annual meeting of this institution was held in
Manchester on the gth inst., when the annual
report was submitted. It stated the paid-up
capital to be £200,000; the subscribed capital,
£2,000,000; the net fire premiums for the year,
£286,143; fire losses, £166,828; life income,
£64,000; life losses, £29,580; and interest on
invested funds, £31,885. The fire reserve fund
now stands at £216,90s, and the life reserve
£299,864. The dividend for the year was paid
at the rate of twenty per cent.

—The Government of Nova Scotia offers
$8,000 per mile and the Pictou and Truro Rail-
way, to any company that will build a road
from New Glasgow to the Strait of Canso, and
crossing the Strait by steam ferry carry it on to
a point on the Bras d’or Lake. If the offer is
not taken within three months, the line to the
Strait will be offered with the same subsidies.
It is proposed to shorten the Victoria and
Annapolis Railway by about thirty miles, mak-
the Atlantic port at Lunenburgh instead of
Liverpool. ‘

—The Bank of Prince Edward Island has
igsued its annual statement showing a net profit
of $25,793 for the year ending on the 6th inst,
Out of the surplus on hand, after paying a divi-
dend of ten per cent., some $12,000 Lave been
added to the capital stock, leaving the reserve
at $r19,901. The total liability outside the
share list is $524,542, the assets being $674,228.
Net profits amount to over twenty per cent—
the result of large proportionate deposits, to
capital deposits being nearly $400,~00, while
the capital paid up is only $120,000. The
losses for the year are only $2,010.

—The project of building the Royal Albert
Bridge was voted down by a large majority of
the Montreal Board of Trade on the ground that
it would be a serious obstacle in the harbour,
on account of getting vessels wrecked against
the piers, and creating an ice-jam in the spring
freshet which would flood the city. The Rail-
way Committee in the House of Commons
have, upon investigation, declared the scheme
impracticable at the point proposed.

—The Nova Scotia Legislature is asked by
the promoters of several lines of railway to
expend the rather large amount of $2,300,000.
As the Province is already in debt it will be
rather difficult to raise so large an amount.
Nevertheless the people of the various sections
to be traverscd by the different lines are
clamouring for Government aid.

——————

—A famous dividend has just been paid by
the Avon Marine Insurance Company of Wind-
sor, Nova Scotia. Last year's operations have

given $40 as a return on every paid up share of
$25, or 160 per cent. Last year the same com-
pany paid 140 per cent., making the extraordi-
nary return of 300 per cent.in two years. It is
needless to say that there is none of this stock
for sale. »
———————————

—The case of Wyld & Darling v. The Lon-
don and Liverpool and Globe was finally decided
on Monday last in the Court of Error and
Appeal. The court in giving judgment against
the company held that it must be responsible
for the acts of an acknowledged representative,
and must suffer for his neglect or fraud.

—The Bill before the House of Commons to
amend the Act authorizing Boards of Trade in
the Dominion has been amended so as to incor-
porate Boards of Trade in towns and villages,
to which, by the old Act, was not extended
the power of incorporation. This seems un-
necessary.

T —

—AN excellent measure has been adoptedby
the Commissioner of Public Works, He has
caused to be prepared by the departmental
enquirers, and will shortly publish, an accurate
railway map of the Dominion, with statistics
as to population, acreage, distances &c. append-
ed. His design is to prevent railways or other
corporations from taking advantage of improper-
ly prepared maps of their own compilation
when they go into the market to effect loans.

pr e —— o ——— — e - —

+ —Two of the largest coal mines in Cape Bre-
ton were recently advertisedffor sale, under fore-
closure of mortgages,for non-payment of interest.
In the case of the Block House mine there was
a struggle between the Halifax owners and some
American claimants, and within an hour or two
of the time of sale Halifax checkmated New
York by a liberal display of the interest money,
and the sale was stopped by the;Judge; of the
Supreme Court. A stay of proceedings has also
been eftected in the case of the Inter
national Coal and Railway Company.’

—Enthusiastic railway meetings are now be-
ing held in the Counties of Lunenburg, Queens
and Annapolis N. S., to promote a projected
line from Victoria Iron Mines in Annapolis
county to the Atlantic Seaboard, Two Ameri.
can gentlemen, largely interested in mining in
the Victoria regions, are ready to build theroad,
provided the Local Government gives them a
fair subsidy. It is unlikely that the Nova Scotia
Government will accede to the resolutions as
the Treasury of that Province is almost bank-
rupted at present, and there is already more
railway building going on than can well be paid
for.

—A table of exports for the counties of Nova
Scotia has just been compiled. Out of the total
exports of $7,000,000, Halifax county is credited
with something over half. Lunenburg county
exported over $§600,000 worth of fish and lumber,
Shelburn shows an export worth $436,000, which
is principally fish ; Cape Breton county, the seat
of the coal trade, is fourth on the list with
$417,000; while Yarmouth comes last, with
close on $300,000 of export.

—Hundreds of Nova Scotia fishermen are
leaving the ports of that province to join the
Cape Ann fishing fleet. It is a pity that the
Nova Scotia fish dealers do not fit out more
vessels and keep their men at home.
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Miestings.

—ye
NORTHERN RAILWAY OF CANADA.

The annual meeting of the proprietors of the
Northern Railway Company was held at the
Company’s office, Brock street, on Wed-
nesday, the 22nd instant. There were pre-
sent :—The Hon. J. H. Cameron, Hon. F.
Smith, Lieut.-Col. R. L. Denison, Major Greig,
Mr. Thomson (the President), Messrs. F. W.
Cumberland, F. C. Capreol, A. F. Campbell,
W. B. Scarth, J. P. Bull, Thomas Maconchy,
W. McDermott (Warden of Simcoe), E. C.
Hooper, J. S. McMurray, J. Graham, A. Jaffray,
W. S. Lee, J. J. Vickers, J. Good, G. Moberly,
J. Burns, A. T Crombie, J. D. Ridout, J. Fisken,
C. Macdonnell, W. Elliot, C. ]J. Campbell, C.
W. Moberly, H. L. Hime, T. H. Lee, Barlow
Cumberland, and N. Dickey.

The chair was taken by Mr. W. Thomson,
President.

Mr. Cumberland, Managing Director, read the
annual report, as follows:—

REPORT.

To the Proprictors of the Northern Railway of
Canada.

The Canadian Directors have the honour to
submit their report of the operations of the
Company for the year ending 3ist December,
1875, with the usual accounts, departmental
reports, and appendices, in detailed explanation
thereof. The gross receipts of the year (see
Account No. 1) have amounted to $744,598.65

152,099 148. 5d. stg.), as against $896,093.87

184,128 178. 6d. stg.) in 1874, showing a

ecline of $151,495.22 (£31,129 3s. 1d. stg.), or

_ 16 per cent. in the gross earning of the year.
This decline has arisen in sympathy with the
commercial depression common to the whole
American continent, but its temporary nature
seems to be established by the fact that the
earnings of the line since the 1st January show
& marked improvement upon those of the year
now reported. The ** working expenses” of the
ear (see account No. 1) have amounted to
‘474,963 76 (£97,389 16s. 3d. stg.) as against
$570,504 46 (£117,226 18s. 10d. 8tg.), showing
a Zecrease of 896,540 70 (£19,837 2s. 7d. stg.)
and being at the average rate of 63.64 per cent.
in 1875 as in comparison with 63.66 per cent. in
1874. The sum carried to net revenue account
see account No. 2) has been $270,634 89
55,609 18s. 2d. stg.) of which sum $234,096.40
48,198 stg.) has been carried to payment of
ull interest dividends for the year on all classes
of the Company’s debentures (including those
of the late “ Northern Extension Railway Com-
pany " (now amalgamated) whilst of the balance
of $59,316 86 (£12,092 78. 10d. stg.) appropria-
tions have been made to account of new works,
buildings and sidings, amounting to $48,713.41
(£10,009 128. 1d. stg.) and after writing off all
bad debts and making provision for interest on
open accounts in London, a balance of $1.100.30
has been carried forward t> the credit of the
next half year. These resultsin view especially
of the temporary depression of the traffic earn-
ings of the line, are regarded as very satisfactory
and are most creditable to the economy in
detail with which the operations of the Company
have been conducted by the Departmental
Officers. The physical condition of the whole
property (permanent way, buildings, locomotives,
and rolling stock) has been maintained in com.
lete repair and efficiency. The initiative has
en taken in changing the rails of the main line
from iron to steel, the average annual supply of
new rails for repair of track having been in 1875
(as they will hereafter be) made in the improved
material. Under authority of resolutions adopt-
ed at the special general meeting held on the 3rd
June, 1875, the deed of amalgamation with the
* Northern Extension Railways Company,” then

gresented and approved, was duly executed
earing the date; and in pursuance of the
powers of the Company’s Act (38 Vic., cap. 65),
and of the sanction granted at the same general
meeting. the Directors concluded the necessary
financial arrangements for securing the comple-
tion of the works to Gravenhurst without delay ;
and it is with great satisfaction that they are
able to state that the line to that important
objective terminns was opened on the 15th
November last, and has since been in regular
traffic operation. The statements of accounts
in connection with the amalgamation and com-
pletion of the extension railways are herewith
presented, from which it will be seen that those
undertakings (embracing seventy-two miles of
railway) have been acquired at an average rate
of £4,105 stg. per mile, being within the limita-
tions of the Parliamentary authority, and within
the estimates provided for in the deed of amal-
gamation. The open liabilities incurred and
still outstanding on this account remain to be
provided for on capital account, whilst it is the
adopted policy of the Directors to give effect as
far as possible to the financial provisions of the
recent Act in regard to the extinguishment of
the lien of the Dominion on the terms and at
the time therein authorised, The time for the
payment to the Government with that object
will expire on the 1st July ensuing. Whatever
is to be done, therefore, in that direction must
be done.before that date, and it is accordingly
recommended that authority be now given by
vote of the Company for such an issue by hy-
pothecation of preference stock as may enable
the Directors to provide for the said payment,
to liquidate the floating liabilities, and for such
other purposes as the Act authorises. Some
changesin the organization of the Company
have been established by recent legislation, and
the Directors consider it desirable to state that
under the existing law the number of the elected
Directors will hereafter be ten, with a qualifica-
tion of £200 stg., and the franchise is now
established at the rate of one vote for every
£100 sterling held in stock or bonds.

All of which is respectfully submitted.

(By order of the Board).
(Signed), WirLiaM THoMsoN,
President.
. FRED. CUMBERLAND,
Managing Director.

Toronto, March 22, 1876.

Moved by the President, seconded by Jos. D.
Ridout: That the report be adopted, and that
the usual detailed accounts and statistical state-
ments be printed for distribution amongst the
the Proprietors. Carried.

Hon. F. Smith then moved, seconded by Mr.
H. L. Hime: That Messrs, William Gamble
and Jatpes Graham be, and are hereby appoint-
ed auditors of the Company for the current

ear.

Y The motion was carried.

The President moved, seconded by Hon. F
Smith: That the election of Directors for the
ensuing year be now held ; that for the purpose
of such election Messrs. F. C. Capreol and W.
S. Lee be appointed scrutineers; that the poll be
opened forthwith and be closed so soon as five
minutes shall have elapsed after the entry of the
then last recorded vote, and that this meeting
do now adjourn until 3.30 p. m. to receive the
report. Carried.

SPECIAL MEETING.

The President moved, seconded by Mr. C. ]J.
Campbell : That in accordance with the notice
published, this meeting be now made * special,”
for the purpose of giving effect to certain pro-
vision;s of the Acts 38 Vic., cap. 23, and 38 Vic.,
cap. 65.

The meeting was then made special, and a
resolution, moved by the President, and seconded
by John Fisken, Esq., was passed, authorizing
the Directors to issue£ 400,000 sterling preference

stock, in accordance with the terms of the Act.

The special meeting then adjourned.

The general meeting re-assembled at 3.20 p.

m. o'clock, when the scruteneers reported the
election of the following Directors: Wm.
Thomson, Toronto; Sir Henry M. Jackson,
Bart.,, Q.C., M. P,, England. The Hon. ]. B.
Robinson, M. P., Toronto. Wm. Elliot,
Toronto. Major Geo. Greig, Toronto. C. J.
Campbell, Toronto. The Hon. Frank Smith,
Toronto. Wm. Lethbridge, England. Chas.
S. Roundell, England. Wm. H. Smith, M. P.
England.
Moved by N. Dickie, seconded by W. S. Lee :
That the thanks of the Company are due and
are hereby tendered to the President and Direc-
tors for their valuable and successful services
during the past year.

At a_subsequent meeting of the Directors,
Wm. Thomson, Esq., was unanimously re-elect-
ed President, and Sir Henry M. Jackson, Bart.,
Vice-President of the Company.

Insurance,

FirRe Recorp.—Belleville, March 27.—].
Davenport’s Grocery was damaged by fire.
Insured for $700 in Stadacona.

Halifax, March 25.—Amos Purdy’s dwelling
and outbuildings at Wentworth were burned.

Montreal, March 24.—The hardware store
of Messrs. Elliott, Phillips & Co. was destroyed
by fire. Loss on building $8,000 which is insur-
ed in London and Liverpool and Globe. The
firm had a pretty heavy stock of goods on hand,
which is insured as follows :—In the Phcenix
of Brooklyn, $g,000 ; Imperial, $4,000; Northern
$4.00; Royal Canadian, $8,000, and $700 on
fixtures ; British America, $10,000, being a total
ot $35,700. The loss will amount to 50 .or 60
per cent of the above sum,

Mount Forest, March 22.—Thomas Swan’s
foundry with contents, was burned. Loss heavy.
Insurance $2,500.

Delta, March 27.—A fire destroyed Mr.
Raper’s hotel and stables, with contents; J.
Gallagher’s grocery ; R. Brown’s dwelling and
carriage shop, and an unoccupied store belong-
ing to Mr. Harrison. Losses partially covered
by insurance.

Charleston, (S. C.) March 21.—Among the
insurances on the property which was destroye
by the fire are: London and Liverpool and
Globe $2,000; Pheenix of Hartford, $2,600;
Etna of Hartford, $1,800; and Commercial
Union, $1,400.

Ottawa, March 26.—Mr. Shannon’s grocery
was damaged by fire to the extent of $400.

Guelph, March 23.—A dwelling belonging t0
H. Anderson was burned. Loss $500 ; covere
by insurance. .

Halifax, March 23.—W. Barnaby’s dwelling-
house was destroyed by fire. .

St. John, March 23.—A fire destroyed Reid &
Fox’s store ; E. Simpson’s house, store and the
post office; C. Simpson’s store; Cooper
Meakin’s store and McDermits’ house and store-

—The barque, Live Oak, which was recenflly,
wrecked off Cape Sable, N. S., was loaded VY“
deals and was insured for $5,000 in Halifax
offices.

Montreal, March, 23.—The dry goods stor®
of Messrs. Stephenson, Davidson & Co. “_"‘l:
injured by fire. Damage to building $500 whlck
is covered by policy in Royal Canadian. Sto¢

was valued at #20,000 and is badly injure i

insured in British America for $10,000, 3%
Scottish Provincial for an equal amount. ¢

St. John.—The dwelling of Captain Knox &
Oromocto was destroyed by fire.
$400 in the Queen. 4

Waubaushene, March 29.—A fire destro)’%_
the North American Hotel,owned by W. Ne¢
ler. Loss $3,000 ; insurance $600.

Insured fof *
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Fenelon Falls, March 29.—Nine shops and
one dwelling-house were burned. These were
John Austin, grocery ; Henry Austin, butcher’s
shop; E. B. Borland, drug store ; C. W. Moore,
general store; W. L. Robson, grocery; John
Welch, bakery ; John Nugent, druggist; S. T.
Culp, jewellery ; Grise & St. Michael, butcher’s
and grocery shop. Most of the stock is in a
damaged condition. The total loss will be
about $9,000, of which about half is insured.

Port Stanly, March 27.—The Steamer city of
andusky was completely destroyed by fire.
088 $30,000. Insurances as follows: British
America $15,000, of which $5,000 was re-insured
In the Royal Canadian; Western $10,000, of
which $2,500 was re-insured in the Detroit Fire
and Marine, and $2,500 in the Mercantile ;
heenix $5,000.

Bowmanville, March 26.—A fire destroyed
Reed's block causing considerable loss to J. P.
Anderson & Co., boots and shoe dealer ; Thos.

atting, dry goods ; and Thomas Patterson, dry
8oods, The Western looses §4,000 ; Hand-in-

and $300, and British America $4,900.

Elmville, R. 1., March 25.—A fire destroyed
the Elmville Woollen Mills, which were situated
near Providence Rhode Island. The following
are the losses of companies doing business here;
Western $2,500; British America $2,500; London
and Liverpool and Globe $7,500; Queens $5,000;
North British and Mercantile $5,000; Royal

anadian, $2,500; Lancashire $2,500 and

ommerciol Union $5,000.

. Angora Station, Pa., March 25.—The follow-

Ing are the insurances of the companies doing
usiness in Canada, on the West End Mills
which were destroyed by fire: Royal $5,000;
North British and Mercantile $5,000; Queen
95,000; Royal Canadian $2,500; British Amer-
ica $2,500; Western $2,500.
Henfryn, March 28.—Mr. Peel’s dwelling with
Contents was burned ; Loss $7,00, no insurance.
Belleville, March 28.—A fire destroyed the
house of Wilson Palmer ; loss $3,00, no insur-
ance,
Rondeau, March 28.—The following is the
amount of insurance on the property destroyed
Y fire in Blenheim village on Sunday evening,
the 26th, and the respective companies involved :
G. and N. Flatter, brick building and billiard
tables, Western $4,050; Oddfeilow’s furniture,
Westem 8400; A. and L. Bisnett, brick, Pro-
vincial $4,000; Masonic Lodge furniture,
rovincial $1,000; all these are total losses.
tevens & Rutherford, general store, Commer-
¢ial Union $6,000, and Canada Farmers’ $2,000;
- H. Stevens, frame buildings, Stadacona
700; Elizabeth Labodie, boots and shoes,
Hastings Mutual $500, furniture $200 ; dwelling
Ouge, owned by Jas. Pegg, Waterloo company
#500; Wm, Kemp’s groceries, Provincial $50,
furniture $200; building owned by A. ]J. Eng-
lish, ingurance not known; Jas. Rogers, owned
r8. Thomas Pockering, no insurance ; but
on gtock, Canada Farmers’ 300, and Stadacona
400; J. W. Ernst, jeweller, Stadacona $300
©n-building and on stock $200.

THE LAST THING IN FIRE INSURANCE.
The unparalleled calamities that befel the
¢ insurance companies both of England and
Mmerica some years back are now so remote
that they can be gazed at, if not with indiffer-
ence, yet without dismay. Their bearings upon
© general question of indemnity can be analyz-

€% and the means to provide against
their recurrence seriously considered. The
general tendency of thought has been
In the direction of considering such
confla,

grations as unknown quantities, not to be
8auged or estimated in any way, like the plague
‘I“e to be looked at by some of the life offices.

n the older policies of assurance, or in the deed

of settlement of the company, it used to be
stipulated that, in the event of any epidemic
occurring which would render the funds of the
society unable to meet the claims, the amount
of the said claims might be reduced, and the
balance due made up afterwards. At the pre-
sent moment there is a strong tendency to look
at the huge conflagrations like those we are
speaking of as exceptional in every way, and
not fairly part and parcel of the ordinary system
of fire insurance. Tle Americans distinctly
look at it so, and even in this country we find
the subject more than hinted at.

The English offices, however, with that bull-
headed way of looking at things which has
stood us in such good stead throughout our
history, have apparently resolved to look at
the subject from a very simple point of view,
for the present at least. In the first place,
they have re-organized their system of taking
risks, and by mapping out the great cities, and
minimizing the risks on each section thereof,
they prevent any one fire ever hitting them
again after the manner of the past. At the
cost of a slighty diminished revenue, in many
cases this has been accomplished, and the
improvement in the quality of the business is at
once apparent. In the second place, they have
energetically set to work to accumulate huge
reserve funds, which are to dwarf anything of
the kind yet known, and this with the double
view of meeting large losses and equalizing
dividends. As yet, beyond the mere mention,
the idea of excluding conflagrations from ordin-
ary fire guarantee, has not yet formed part of
the English programme. What idea there is,
has been inrtoduced from America, and what
has been done there, is very remarkable indeed.

The superintendent of the State of New
York, Mr. Chapman, after consultations with
numerous underwriters, has introduced and
obtained approval for a law which permits com-
panies to deal with conflagrationsin a decidedly
novel way. This law permits a Fire Insurance
Company to register itself under the law , it does
not compel it in any way, but simply offers it
the option of doing so. When it is so register-
ed, all its policies bear on their faces a statement
of the fact, so that the holders shall know what
they are about. The law is intended to grapple
with two evils ; first, the enormous waste of the
resources of the company, which invariably
takes place whenever the law is called in to
liquidate an insolvent concern, and, secondly,
great injustice done to those of the policy-hold-
ers whose unearned premiums, lying in the
company’s hands, go to pay losses already
incurred, without giving them any return
whatever, and let them go elsewhere to get
fresh assurance or not, as the case may be.
As we understand the new regulation, both these
evils are dealt with, and, we must confesss,
most effectually. The plan may not be so good
as that of our chief English officers, vis., to
accumulate enormous reserves, pay all losses,
whether on conflagrations or small affairs, and
go on smiling without any aid from the law; but
yet it is admirably adapted for a host of com-
panies, and has this advantage, that big offices
are not damaged by adopting it, and little ones
are distinctly benefited,

The plan proposed by the American law is
this :—Any company may resolve to limit its
dividends to 7 per cent. for a time, in order to
add to a special reserve fund, to be deposited
with the State Superintendent. This special
reserve fund, is exclusive of the capital, the
premium fund, and the ordinary reserve fund.
The special reserve and the ordinary reserve are
to be added to equally out of all surplus profit
over 7 per cent. until together they equal the
capital fund. Now, the peculiarity of the law
is, that in the event of any catastrophe, which
should}by reason of consequent claims cause a
demand on the company equal to its capital and

ordinary reserve funds, the special reserve fund
is held together with the proper amount requi-
site to re-insure unburned policy-holders,—to
start a new career with. The burned policy-
holders claim only to an amount equal to the
capital, the ordinary reserve, and other assets,
excludinglonly those two items mentioned above,
viz., the special reserve and the unearned pre-
minms of the unburned policy-holders.

By this plan the work of the liquidators is
rendered useless, the exact amount to be got
out of the company being defined, and the
amount of dividend known to the claimants the
moment the losses are known. The good.
will and agencies of the company are not
touched even, for all new business ranks on the
capital already in hand ; the work of the agents
is not stopped for a day, for if the special reserve
is, say, £100,000, the agents simply know that
the old assets are gone, and the capital of the
new concern is £100,000, no more and no less.
There is no necessity for unburned policy-hold-
ers to go round seeking for fresh insuranc, for
that is provided for by their proportion of pre-
miums being kept for them intact in the new
company which rises out of the ashes of the old
ones. No lignidator is wanted in any form, for
the assets are known, the losses are known, the
dividend is known, and the new company
simply manages the payment thereof for the old
one, at no cost whatever to the shareholders or
policy-holders.

The shareholders in this case are, in fact,
insuring themselves by restraining any division
of profits above 7 per cent. until enough has
been accumulated to give them some chance
that all their investment will not disappear in
smoke and flame. It is also a guarantee to
policy-holders that the shareholders will restrain
themselves from running the risk of throwing
away fairly-earned profits by conducting a
hazardous business. If the company makes zo
per cent.in any one year and divides it, the
policy-holder next year, in the case of a company
with a capital of £100,000, not registered
under the new law, loses a fresh guarantee fund
of £13,000, which would otherwise be held
against the chances of a catastrophe.

The British companies already sacrifice their
dividends to accumulate large reserve funds,
which probably will stand any catastrophe,
backed by their other resources. But should a
fire take place which should hit an American
office to the extent of its capital and ordinary
assets, the result would be in the case of a
registered office as follows : —The policy-hold-
er living in the combustible or careless district
burned-up would have to take his dividend,
whatever it might be; but the policy-holder
living in a safe and quiet place, well guarded
and looked after, will not see his unearned pre-
miums disappear with those of his speculative
brother. It, in fact, gives the good risks
two chances to the bad risks one chance. The
claimants by conflagrations are those whodefine
as bad risks,for, exceptions being made, it is
palpable that had Chicago or Boston been as
well built and guarded as London and Paris,
there would not have been the same amount of
loss over any fire, no matter of what character
had one broken out under similar circumstances
in each case. A high premium does not always
measure a risk. Defensive apparatus counts for
something as a rule, but, when the whole affair
breaks down, to talk of the rate of premium is
idle.

Under the American law, therefore, the
shareholders may mortify themselves to their
future glory and safety ; liquidators will find
their occupation gone, the company will keep
the value of its goodwill agencies, always
worthless to the dead concern but costing a
mint of money to get, and policy-holders in
good districts, and git-edged risks generally,
will feel they have a second chance for their

~
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money. All this is, of course, under the sup-
gosition that the company is a registered one.
f it is not, we do not see how prudent people
are to be saved from the conflagration risk,
except by such enormous capitals and reserves
as but few companies either in England and the
United States can show.—London Review.

THE FINANCE OF FIRE INSURANCE.
From a very able paper on the ‘ Finance of
of Fire Insurance,” read before the London
Institute of Actuaries by the Hon. Cornelins
Walford, we take the following on the subject
above-named : Insomuch as therisks of thejyear
as we have seen, only usually half run off dur-
ing the year, it becomes a necessary part of fire
insurance finance to set apart such a sum as will
provide reinsurance for all outstanding risks
under current policies at the end of each finan-
- cial year. The losses being estimated at 60 per
cent. on the entire business, and the risks being
half run off, it follows that 30 per cent. of the
premiums will be required for reinsurance. But
there may be mercantile risks upon which but a
few days may have run off at the close of the year;
there may be policies forterms of years, of which
but a small proportion of the time is expired.
Hence it is usual to considerthat the reinsurance
fund should be put at 35 per cent. In a rapidly
growing business it must still be more. So that,
in practice, it may be said that the reinsurance
fund must stand at from 40 to 50 per cent of
the year’s premiam income.

In the United Kingdom itis not usual tointro-
duce into the revenue account any charge for re.
insuvance. The income of the year is credited
with (1) premiums, (2) interest and dividends on
investments, (3) balance from preceding year;
and debited with (1) claims, (2) expenses, (3)
dividends, (4) balance carried to reserve—which
reserve in some sort, as we shall see under the
next head, is in reality the reinsurance fund.
A year’s premiums and a year’s claims are
brought into account—but the claims are at
least to the extent of about one-half the result
of premiums received in the preceding year.
This is the method of convenience, not of
science.

The balance sheets of fire offices in the United
Kingdom also too often omit from consideration
the reinsurance item. On what ground such an
omission can be justified, I know not. The bal-

.ance sheet should debit itself with paid-up capital
with reserve funds of all kinds, with all unpaid
claims and outstanding accounts, and with the
amount required to veinsure all outstanding risks,
" as on the day to which it is made up; it will
credit itself with all its investments, cash and
securities, also with agents’ balances so far as
the same may be good. If there be a balance on
that side of the account, it will go in diminution
of the capital and reserves on the debit side of
the account. If the balance be on the debit side,
then the affairs are still prospering. But a
bolance sheet without a debit for reinsurance is
a fraud in fact, however honest it may be in
intention. We know it may be contended that
the good-will ot the business should be equal to
the cost of reinsuring outstanding risks. Where
the business has been successfully conducted,
that is so; but when disaster comes—the usual
time for testing the value of good-will —it some-
times suddenly disappears. In fact, there is no
value in the good-will of a badly-selected business.

The greatest living authority on the finance
of fire insurance—Mr. Swinton Boult—is of
opinion that, in the place of, and in substitution
for, a charge for reinsurance, every balance
sheet should contain an item of * expected
claims,” as against risks not run off; and he
.would estimate the amount in this form: If a
million sterling in sums insured brings claims

say of £10,000 per annum, and the claims of
the year on such a bulk of business included in
the balance-sheet as paid be £4,000 only; he
would include an item of £6,000 further for
expected claims. He makes the sum insured
the basis of his estimate, and not the premium
income. Technically he is probably right ; but
if the premiums are properly assessed, the one
form should be as effective as the other.

InsoLvENT DEBTOR'S LiFE PoLricy CASE.—
At the Manchester County Court, recent-
ly. in re Shaiples, judgment was delivered by
his Honour (Mr. J* A. Russell, Q. C.) on an
adjourned motion in bankruptcy respecting the
ownership of a policy of life assurance for £999
1gs. in the National Provident Institution,
which was argued before him on the 21st Janu-
ary last by Mr. Jordan and Mr. Taylor. The
question arose in the tollowing way:—On the
rith of February, 1851, the debtor, Mr. John
Sharples, of Bolton, eflected a policy of insur-
ance on his own life for the amount named in
the National Provident Institution, he being
then in a solvent state. In June, 1874, he filed
a petition for liquidation, and two or three days
before the petition for liquidation was filed the
policy of insurance, which up to that time had
been kept alive by the debtor, was handed by
his wife to her solicitor, Mr. Dowling, to keep
for her, and the question now raised was
whether it wasgthe wife's property or should go
to the debtor’s estate. Mr. Taylor, who ap-
peared for the trustee under the bankruptcy,
argued that the debtor was in an insolvent
condition when he handed the policy to his
wife, and was not therefore in a position to
make the gift; while Mr. Jordan, for the wife,
argued that the policy was taken out at the first
on her behalf: that he held it as a trustee for
her ; that it was distinctly stated on the policy
that such was the fact; that though he could
not prove that the policy was in the possession
of the wife prior to the time when she handed
it to Mr. Dowling, it was in the house as
common property of her husband and herself;
and that it was only handed to Mr. Dowling for
security.—In his judgment the Judge recapitu-
lated the facts of the case, and said, having
given the matter great consideration. he had
come to the conclusion that during the joint
lives of himself and his wife Mr. Sharples held
the policy as trustee for his wife, and that being
the case it did not pass to the trustee under the
bankruptcy of the debtor. He therefore dis-
missed the motion with costs to Mrs. Sharples
out of the estate.—Rewviezw.

CrosseDp CHEQUES.—The following are the
provisions ~f the ;Lord Chancellor’s Bill for
amending the law relating to crossed cheques:—
‘“Where a cheque bears across its face an additi-
on of two transverse lines with the words ¢ and
company,’ or any abbreviation thereof, that
addition should be deemed a crossing, and the
cheque shall be deemed to be crossed generally.
Where a cheque bears across its face an
addition of the name of a banker, that addition
shall be deemed to be a crossing, and the
cheque shall be deemed to be crossed specially.
Where a cheque is uncrossed a lawful owner
may cross it, generally or specially. Where a
cheque is crossed generally, a lawful holder
may cross it specially. A crossing authorized
by this Act shall be deemed a material part of
the cheque, and it shall not be lawful for any
person to obliterate, or, except as authorised by
this Act, to add to or alter the crossing. Where
a cheque is crossed generally, the banker on
whom it is drawn shall not pay it otherwise
than to or through a banker. Where a cheque
is crossed specially, the banker on whom it is
drawn shall not pay it otherwise than to or
through the banker with whose name it is
crossed. Where a cheque is presented for pay-
ment, which does not at the time of presenta-

tion plainly appear to be crossed, or to have had
a crossing which has been obliterated, or which
has been added to, or altered otherwise than as
authorised by this Act, a banker paying the
cheque in good faith and without negligence,
shall not be responsible or incur any liability,
nor shall the payment be questioned, by reason
of the cheque having been crossed, or of the
crossing having been obliterated or having been
added to, or altered otherwise than as author-
ised by this Act, and of payment being made
otherwise than to or through a banker, or the
banker with whose name the cheque is or was
crossed (as the case may be). A person taking
a cheque crossed specially shall not have and
shall not be capable of giving a better title to
this cheque than the person from whom he
took it had. But a banker to whom a cheque is
crossed specially, and who has in good faith
and without negligence received payment of
such cheque for a customer, shall not, in case
the title to the cheque prove defective, incur
any liability to the true owner of the
cheque by reason only of his baving received
such payment. The Acts 19 & 20 Vict. ¢ 25
and 21 & 22 Vict. ¢. 70, are proposed to be
repealed.”—London Review.

STOCKS IN MONTREAL.

4 oclock, March 29, 1876
Ml oM '

acBlBRlagl gl &

FHECFH RS-

STOoCKsS. S™zlgzIcE & ; &
Bank Montreal| 192 | 193 |1157|1928] 193%

Ontario 176 |1063 107

City ...... e 3 {101 | 103
People’s .....ooofeieans]| 97 1 43 [eeeefeenene
Molson’s (#d) .. |..... .| 108} 250 |108 | 108}
Bk. of Toronto {......|....|....|104} 196%
Jacques Cartier 40 42 |1115| 40 | 40%
Mercaants’ ....| 984 | 99 |477 | 083 o8%
Royal Can. c.vufeuuns. 974|280 | 97 | o7%
Commerce ....\ 124} | 125 | 1068|1243| 125%
Metropolitan.... [...... R N RS EE TR
Maritime ..... [ P N R T EE R .
Exchange ....|......| 96 | 30 | 96 | 97%

Hamilton ....oo |eeeees eanel vues| g6 | 100

Union .. covvesfonnes deses] eved] QO 9r
Mont. T’legraph | 1734 | 1783/ 6801|177 | 1778

Dominion Tel .. |.o.eus|eve. 5|88 95
Gas (xd) ...... 167 | 160} 1437|1673 167%
City Pass Ry xd| 1874 | 191 | 459 (188 1893
Stg. Ex., «.....| 103} | 100§ ........1093’*

Gold ......... Jhrr3d brigd .. L) 114

RaiLway CROSSINGS AT GRADE.—The Mass
achusetts legislature has taken an important
step towards the prevention of an unnecessary
increase of avoidable railway crossing at grade
by passing a bill which provides that * no high-
way or townway shall hereafter be laid out
across a railroad at a level therewith, nor sh
any railroad be laid out and constructed ac,:oss
a highway or townway at a level therewith:
without the consent in writing of the Board ©
Railway Commissioners in addition to * 6
authority of the Court Commissioners, as 09 )
required.” The last report of the Mass”'t
chusetts Railway Commissioners showed tha
such crossings had recently been increafsl“s
with alarming rapidity, and that the cheC
upon their creation imposed by the old law W‘Q
manitestly insufficient. A “similar state 1
things exists in many other states, and it W?“ed
be fortunate if a remedy could also be de‘"s.c
by their legislatures. If the railway c_:ompa‘;" p
gave due consideration to this subject, ting
would see that every new gmde:croswe
necessarily creates for them such a serious nkc
obstruction and peril that they should m#
great eftorts to avoid them.
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BaNKRUPT'S LIABILITIES FOR CALLS.—The
Uropean Arbitrator in two cases has decided
that ‘bankrupts after they had received their
dlscharga, were not liable to pay calls on shares,
;D reviewing the decision on this subject in his
Judgment injone of these cases, he said that in
13 opinion they could not be reconciled. As,
Owever, there was a reasonable doubt whether
the bankrupt was liable to pay the further calls
that were now made, he gave him the benefit of
the doubt, and directed the liquidator not to
enforce the calls against him. This course, the
Arbitrator said, would be adopted the more
Teadily, because the general tendency of the
Cases in bankruptcy and liquidation, and the
Policy of the law in those departments, might
considered to be in favour of relief.—English
xchange.

.. —The Starr Manufacturing Company of Hal.
ifax held its annual meeting on the 22nd inst.,
to receive the report of the Directors. Two
years apo this concern was almost hopelessly
1avolved, owing to loose management and the
Payment of enormous dividends that had not
€en earned. In 1874 the shareholders made a
Change in the management, and a better state
of matters was brought about. At the time of
the change in the company the capital stock
amounted to $200,000, while the debts due out-
Side the company were $146,485. Against this
the real estate and machinery amounted to
$165,373, debts and stock to $202,838, which
Were subjected to a thorough re-valuation, re-
sulting in cutting off some $45,000, leaving the
Capital stock at about $175,000. Preferential
8tock was created, and the concern went vigor-
Ously to work, and at the end of the first year
the company was in a much better position.
Yy the statement issued this year we find the
Capital to be $253,800, while the debts due out-
Side the company are only $7,426, which have
8ince been paid off entirely, and the old stock
deficiency neatly wiped off. The report says
that the profits of the year from skates and
Other articles manufactured are $32,687. Of
this the preferential shareholders have received
8,966 as a dividend, and the balance goes to
Make up the deficiency created in capital. Some
43,000 pairs of skates have been sold this win-
ter, and the company proposes to make 50,000
for the coming season. The demand is in-
Creasing, and orders are now received from all
Parts of Europe and America, also from Siberia.
€ are glad to note the prosperity of this com-
Pany, and feel from the names of the present
directorate that the business is in safe hands.

MipLaND RRILWAW OF CANADA.—Statement
of traffic receipts for week ending 21st March,
1876, in comparison with same period last
year. Passengers, $1,425.30; Freight, $2,515.13;
Mails and Express, $240.08; Total, $4,180.51.

ame week last year, $4,110.28; Increase,
870,23. Total traffic to date, $49,154.14;
Otal year previous, $38,397.47; Increase,
x01755.67.

. —The copper mine at Tilt Cove Island, which

IS owned by 'f‘ Ellershousen, has been worked

Vigorously this winter and there are no less than

3000 tons of ore on the wharf awaiting shipment.
18 is the result of two months mining and by
€ end of April the superintendent expects to

ave 6000 tons ready for market. Ata market

Value of £10 stg. per ton this would represent
0,000 stg., a small fortune in itself.

—Several heavy marine losses have recently
curred to some of the Halifax underwriters.
ne vessel, the barque Anne Putnam, adandoned
?}: 5ea, had $16,000 on the hull and $5,000 on
e frelghg, which is a total loss. The derilict
arque, Live Oak, picked up by the steamer
gar Stuart, off the Nova Scotia coast, has in

addition to other insurance, $5,000 in a Halifax
office, . ,

oc

—Quite a business has been carried on in
stolen railway tickets on the Intercolonial Rail-
way line, and a person holding an important
position at Moncton has been implicated. A
wedding party which had been presented with
some of the stolen tickets was rather uncere-
moniously treated in St. John, but as they were
innocent of any guilty connections with the
culprit they were allowed to proceed. The
matter will be investigated.

—Subscribers will please notice that the label
containing the address on their paper also in-
dicates the date to which the subscription is
paid. :

Commercial,

MONTREAI. MARKET.

—_—

From our own Reporter.

Montreal, March 28th, 1876.

The heavy fall of snow which we noted this
day week has blocked up the roads both in Town
and Country and has interfered a good deal with
business since that date, the snow is gradually
melting but leaving the streets in a woful con-
dition. We have no particular remarks to make
on general business, which we may say is begin-
ning to show some signs of improvement but
nothing like activity can be noted in any partic.
ular branch, however as the opening of naviga.
tion is now approaching merchants are sanguine
of better times. The Tea market here is in a
very unsatisfactory state, we note under that
head a heavy decline in price in Japan, and
also that Exchange has dropped to 3/10, making
the Mexican dollars 2 per cent. helow Japan
currency and 1o per cent. below gold, a circum-
stance very peculiar and causing a good deal of
uneasines in commercial circles. Breadstuffs
have not been very active but the market hag
been firm and prices well maintained. Pro-
visions are very quiet. Ashes are firm without
particular change in value, receipts have been
light owing to the state of the roads.

Asugs,—Pots.—The demand for firsts has
been lively all week but was restricted owing to
small receipts consequent on the interruptions
in the railway traffic by the recent snow storms,
and the business done was considerably less
than during the previous week. Prices obtained
show very little change, the range being $4.37%
to 4.45, closm_g steady. No transactions in
seconds or thirds, which are nominally un-
changed. Pearls.—We have not heard of one
sale of this description of ash, and our quota-
tion of $5.00 for firsts is nominal. The stocks

at present in store are Pots 3,461 brls.; Pearls
1,206 brls.

BooTs AND SHOES.—The spring trade is now
pretty well over, but there.is now no doubt of
a good sorting up business being done, and the
prospects for the autumn trade, for which the
wholesale trade will soon be making prepara-
tions, are much better than was expected.
Prices are steady and well maintained.
Men’s kip boots $2.50 to 3.00; do.
French calf $3.00 to 3.75; do. Buff Congress
$1.75 to 2.25; do. split Brogans goc to $1.25;
do. kip Brogans $1.30t0 1.50 ; Boys’ split Bro-
gans 75c to $1.00; do. Buff and Pebbled Con.
gress $r.40 to $1.50; Womens Buff and
pebbled Balmorals $1.15 to 1.80; do prunella
Bals.75¢ to $1.75 ; do. do. Congress7sc to $r.75;
Misses Buff and Pebble Balmorals goc to
$1.15 ; do prunella Balmorals and Congress
70c to $1.25; Childrens do. do. 6oc to $1.00;
do. Pebble and Buff Balmorals 75¢ to $1.00.

CarrLe.—There was a large supply of cattle
in the market yesterday for which there was a
pretty brisk demand, most of the cattle being sold

at full prices the range of $4.00 to 5.00 per 100
Ibs. live weight, being an advance since last
week. About 69 head were]purchased for the N.A.
Packing Cor, at $3.50 to 4.00 per 100 lbs, Live
Hogs—Not in very large supply, sales reported
at $6.50 per 100 lbs., while the same price was
refused for another lot. Dressed Hogs—There
were a few offered and for which the owner
would not accept the offer of $9.50 ; Sheep—One
small lot was sold at $6.30 a piece.

Dry Goobps.—Business prospectsin this trade
are more encouraging now than for a long time
past, and more business is expected to be done
than was at one time looked for, while prices
also the turn firmer, especially for Linen goods.
The improvement will be more appreciable when
the roads again becom e fit for travelling—the
state in which they are at present has kept
quite a number of buyers from coming to Town.
Remittances are improving very slowly.

Drucs anp CuemicaLs.—Business is with-
out any material change, but as the market is
now getting bare of some articles such as Sal
Soda and Bi-Carb their prices are very firm for
lots on the spot, but round lots, to arrive
at the opening of navigation have been
offered at |lower prices than our quota-
tions, but no sales are reported, and
we quote. Bi carb $3.75 to 4.00; Sal soda
$1.45 to 1.50; Caustic soda $3.50 to 3375 ; Bleach-
ing powder 24c; Alum 2} to 24c; Cream Tartar
crystals 26 to 28c¢ ; ditto ground 31c; Blue Vitrol
63c; Saltpetre §8.00 to 8%; Sulphur $3.20 to
3.25; Borax 15 to 17c.

Raw Furs.—Although there is not much do-
ing here at present, we make a number of
changes in quotations consequent on the result
of the London sales which have generally
showed a decline. Skins are not coming in
very freely and are not expected to arrive
in any quantity till next month. We
now quote. We quote Beaver $1.75 to
2.25; Black Bear $4.00 to 10.00; Fisher,
$6.00 to g.00; Silver Fox $25.00 to 60 ; Cross
Fox $2.00 to 5.00 ; Red Fox $1.40 to 1.70; Lynx
$1.50 to 1.75; Labrador Dark Martin $7 to 8.
Pale Martin $1.25 to 1.50; Prime Dark Mink
$2.00 to 2.50; Dark 2nd Mink, $1.00 to 0.00;
Fine Dark Otter $8 to 10; Fall Muskrat 12 to
15¢; Winter do. 18 to 20c; Spring do 25 to 30c;
Racoon 25 to 6oc; Skunk 25 to 50c.

Fisu.—There is still a fair demand for
Labrador herrings and Green cod. Dry cod and
Salmon are quiet but firm at our quotations.
We quote Dry Cod $5.50 ; Green Cod $5 to 6.50 ;
Labrador herrings $5.25 to 5.50; Salmon $1s,
14, and 13 for Nos. 1, 2, and respectively.

FrLour.—Receipts during the past week were
only 7575 brls; total receipts from 1st January
to date 83,045 brls., showing an increase of go2 .
brls. on the receipts for the corresponding
period of 1875. The improved tone in this
market which we noted at the close of our report
last week has been maintained, prices ruling
firm although the demand has hardly been so
brisk as was at one time looked for, still a few
round lots have changed hands, chiefly extras.
Prices generally have ruled higher than the
previous week, and in the market to-day the sales
reported were very light, being only a small lot
of Extra within our range of quotations,
market closing quiet. We quote, Superior
Extra $5.20 to 5.25 Extra Superfine $4.95
to 5.05; Fancy $4.80 to 0.00; Spring Extra
$4.70 to 4.75; Superfine $4.40 to 4.50; Strong
Baker's flour $4.75 to 5.00 ; Fine $4.00 to 4.15;
Middlings $3.40 to 3.45, nominal ; Pollards $2.50
to 2.60, nominal; City Bags $2.45 to 2.50;
Oatmeal $4.65{to 4.70; Cornmeal $3.00.

GRAIN.—Wheat.—Receipts during the week
were 24,000 bushels; Total receipts from 1st
January to date 276,775 bushels, showing an in-
crease of 196,874 bush on the receipts for the cor-
responding period of 1875. There has been no
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movement in Grain of any description, and
quotations which we give to-day are those at
which the latest sales were made but are now
nominal. U. C. white winter $1.00 to 1.08;
Peas 77 to 48c; Maize 65c; Rarley Lower
Canada 55 to 6oc; ditto Upper Canada 75 to
8oc; Timothy is quiet at $2.40 to 2.50; Clover
little demand, worth here about 104 to 10fc.
Groceries.—Teas—Japans at the date of the
last mail advices from Yokohama on the 22nd
February : ‘‘ Teamen showed more disposition
to do business and were pressing the commoner
kinds of tea for sale, but were holding back the
finest grades which stops business, and the
market then was dull and inactive.” Good
Medium being quoted $28 to 30,and Exchange
at 3/11% for 5 m. St. Doc. Biils on London. A
telegram received here yesterday from Yoko-
hama quoted good Medium at $24 nominal, be-
ing a heavy decline on the price of the 22nd
ult., and Exchange had also declined to 3/10.
The total exports of tea from Yokohama this
season to 22nd February, were—to San Fran-
cisco, 2,806,501 lbs.; to Eastern States, 15,-
180,732,—total 17,087,233 lbs. The Montreal
tea market is as dull as can well be imagined,
no sales of any consequence taking place, the
market overstocked with the commoner grades
of Japans, and any sales that do take place, are
not considered very satisfactory, as they are
leaving no margin to the importers, and in some
cases even entail an actual loss—this state of
matters is rot likely to be improved by the
great decline in Japan which we have noted
above—at present it would be impossible to
give quotations.  Very little doing in Greens.
Black is asked for, but to a very limited extent,
small sales from 273 to 75¢. Coffee—The mar-
ket continues to rule dull, only small sales
tianspiring realizing our quotations. Java 29
to 32¢; Laguagra, 23 to 26¢c; Maracaibo, nom-
inal ; Rio, 25¢ ; Singapore, 24 to 25c. Sugar—
This market has been quiet. Scotch Refined
continues to sell at 7% to 78c, but as the stock
of this kind is getting low, prices are firm, con-
siderable supplies are on the way by first ships
on opening of navigation. American granulated
is in fair demand at 8§ to 8. Raw Sugars are
in small request at 6§ to 7c. Molasses—Stocks
are small and market firm. Sugar House 26 to
28c ; Centrifugal, 323 to 35c ; Barbadoes, 42 to
45¢. Riee—Stocks are low, holders asking
$3.75 to 4.00 a8 to quantity—market has an up-
ward tendency. Spices—Not much change in
this branch of the business. Nutmegs, 85¢c to
$1.00, according tosample. Pepper is in better
demand and rather dearer, sales from 12} to
13¢; Clover, 48; Cassia, 17 to 18c; other
kinds of spice are unchanged. Fruit—The
stocks of raisins are low. Layers, $2.20 to 2.25;
Valencias, 74 to 73. New Sultanas, 13} to
14¢ ; new Seedless, 10 to 104c , Currants, 64 to
7, according to quality. Prunes dull and un-
changed. Tarragona Almonds, 12 to 12}c;
Languedoc Almonds, 12§ to 14c; Filberts, 7c ;
Walnuts, 6 to 7c. Good samples scarce.
Hipes.—There has been a slightly improved
demand this week from country tanners, which
has stiffened the market a little, but quotations
are unchanged. We quote No. 1 hides $6, No.
2 do. $5, No. 3 do. $4 per 100 lbs. Sheepskins
from $1 to 1.30. Calfskins 10c per lbs,
HARDWARE.—We have very little improve-
ment to report since this day week. Pur-
chasers of mostly all classes of goods are buying
against actual wants only, which at the moment
make orders very light, but in due time will
bring about beneficial results. Our quotations
are steady, and English prices are well main-
tained. We do not look for any further reduc-
tion in prices here. We repeat last week’s
quotations :—Pig Iron Eglinton and Clyde
$21.00 to 21.50; Carnbroe 21.50 to $22.00;
American $24. to 26.; Summerlie and Calder
$22.00 to 23.00; Langloan & Gartsherrie
$22.00 to 23.00; Coltncss $22.50 to 23.50;

Hematite $30.00 to 31.00. Bar, per 100
Ibs., Scotch and Staffordshire, $2.20 to 2.25;
best do., $2.50 to 2.60, Swedes and Norway
%5.00 to 5.50; Lowmoor and Bowling, $6.50
to 7.00. Canada Plates per box, Glamorgan and
Budd, $4.25 to 4.50; Garth and Penn $4.25 to
4.50; Arrow $4.50 to 4.60; Hatton $4.25 to 4.40.
Tin Plates per box—Charcoal IC, $8.00 to 8.25 ;
ditto, IX, $10.10 to 10.25; ditto DC, $7.00
to 7.25; Coke IC, $6.75 to 7.00; 14 x 20, 25¢
extra. Tinned sheets Charcoal best No. 26, 13c.
Galvanized sheets best brands No. 28, g4 to 104c:
Hoops and Bands per 100 lbs., $2.90 to 3.10;
Sheets best brands, $3.25 to 3.35; Boiler Plates
ordinary brands $3.00to 3.25 ; Best brands $3.25
to 3.50; Russian Sheet Iron 14 to 15c; Cut
Nails, manufacturers list 3rd February, 2 D
Lath, $4.60; ditto, 24d to 4d shingle $3.80; do.,
5d to 10d, #3.30; do.12d & larger$3.; 100 keg
lots 5 per cent. discount, specification to accom-
pany order for immediate shipment. Cut
nails patent Chisel pointed 25¢c extra. Pressed
Spikes $4.25 to 5.00; Shot Canadian $7 to 7.50.
Lead—Pig, per 100 lbs 6.50 to $7.00 ; do sheets
6.50 to $7.00 ; do Bar, 6.50 to $6.75; Steel cast,
per Ib. 12 to 14c; Spring per 100 lbs;
$4.50 to s5.00; Sleigh Shoe $3.75 to 4.00;
Tire ditto, $4.00 to 4.20. Ingot Tin 22 to
23c; Ingot Copper, 224 to 23c. Horse Shoes per
100 lbs. $4.50 to 4.75 ; Proved Coil Chain, § 1n.,
$6.00 to 6.25 ; Anchors 7 to 8¢ ; Anvils 10 to 12¢.
Iron wire per bdl $2.50 to 2.60. Glass, to
25 united inches $2.10 to 2.20 ; do. 40 united
inches $2.30 to 2.40; do. 50 united inches $2.50
to 2.60 ; to 60 united inches $2.75 to 2.85.
LeaTHER., — Transactions have only been
moderate, and stocks on hand are still more
than ample for the wants of the trade. Spanish
sole, prices favour buyers. Slaughter sole quite
dull and prices weak ; Harness is also dull and
tends downward ; Upper is qtiet at the slight
advance ; Pebble market full, and only prime
makes command sale ; Buff is only in moderate
request ; Splits are not in excess for good heavy
stock, but prices are unchanged. We quote
Hemlock Spanish sole No. r B. A. 23 to ooc;
do. No. 2, 20 to ooc; No. 1 Orinoco 22 to
23c; No. 2 ditto 19 to 20c; Zanibar Spanish sole
No. 1 20to 22c; do. do* No. 2 18 to 2o0c; Buffalo
sole No. I, 19 to 20c; do. No. 2, 17 to 18c; Hem-
lock slaughter 22 to 23c ; waxed upper light and
medium 32 to 36¢; ditto heavy 30 to 33¢; grained
upper 32 to 35¢; splits large 24 to 28¢c; do.
small 20 to 24c; calfskins 27 to 36 lbs, 55
to75c; do 18 to 26 lbs 50 to 65c; sheepskin
linings 22 to 3oc; harness 22 to 24c; buffed
cow I3 to 15¢ per ft.; enamelled cow 18 to
Igc ; patent cow 17 to 19c; pebbled cow 13c
to 15¢ ; rough leather 22 to 25c.
Liquors.—Business if anything has been the
turn better, but as yet the demand for any kind
of liquor is small and nothing like animation in
the trade islooked for before the openinglof navi-
gation. High wines are very quiet, and only
sales of small lots reported, but some activity
is now looked for, for shipment on first open
water. Quotations of all kinds unchanged.
OiLs.—Market is still quiet but firm. Stocks
are in small compass ; quotations are not mate-
rially changed since last week. Cod oil 624 to
65¢c; Seal pale 624c; ditto straw 6oc; Steam
refined 7oc.; Manhadden oil 45c; Crude Whale
45; Linseed Boiled 57 to 58c; ditto Raw 54 to
55¢; Palm Oil 8} to gc; Olive g5c to $1.00;
Petroleum dull, few sales of any consequence
reported ; carloads 284c ; small lots and single
barrels 30 to 31c.
ProvisioNs.—Butter—Receipts during the
week 355 kegs ; there is no particular change to
notice, business chiefly confined to small lots of
choice for the city trade ; sales from 18 to 25¢
according to quality. Cheese—Receipts 1,149
boxes; demand is only on account of city
dealers at 11 to 12¢; Lard is quiet but firm at
15c. Pork—Receipts 6o brls.; shipments 33
brls.; only a slight demand has existed, but

N

quotations are firmly maintained. Mess $23.50
to 24.00; Thin Mess $22.00 to 22.50.

SaLT.—Market quiet, quotations unchanged.

‘WooL.—Only one or two sacks of wool have
changed hands this week, although there has
been rather more inquiry. Quotations are Jstill
ngper 27 to 29c; black and unassorted: 26 to
28c.

Latest cable market advices received at
Montreal by Mr. S. B. HEwaARD.

From MEessrs. CHas. THOREL & Co.
Dated Yokohama, 25th March, 1876.

The Tea season is now probably closed owin
to cessation of demand. Stocks are fair. G
medium $24 per picul. Exchange 3/19.

From MEssrs. DuMMLER & Co.
Dated Batavia, 27th March, 1876.

The Padang Coffee sales amounted to 29,400
piculs and averaged 53.22 Guilders per picul.
S —

TORONTO MARKET.
Toronto, March 30, 1876.

Little or no modification has taken place
in the general course of trade, during the past
week. Grain is dull in consequeuce of the
downward tendency in Britain. Groceries have
not apparently been more than usually quiet.
Provisions retain a samenessin prices and move-
ments. The prospects of the Leather trade
have not in the least brightened, and ;in other
branches of commerce the conditions that have
now so long contracted the bulk of transactions
still hold in prospect the improvement for which
s0 many anxiously look.

Boors AND SHOEs.—The condition of the
market have showed little change during the
past week. There is a fair demand for im-
mediate wants, and some few orders for the
Spring sale find their way to manufacturers who
are busy with the late orders taken. Quotations
have apparantly remained as they were.

CATTLE.—Beeves.—Receipts for the week end-
ing Monday were 150 head against 399 head
last week. In consequence of this falling o
there has been a good enquiry at firm prices-
We quote first-class $4.50 to 4.75 ; second-class
$3.60 to 4 ; and third-class $3 to3.25. Sheep.—
There were no sheep or lambs offered for the
week ending Monday, most now used bein
dressed. There is, however, a good demand an
good figures would be readily paid. First-class
are wanted at $7 to 8; second.class at §5 to 6_3
and third-class at about $4.00. Lambs are 18
request and would command high figures if they
could be obtained. First-class are wanted at
to 7 ; second-class at $4.50 to 5.50; and third-
class at $3 to3.50. Calves.—The number offef-
ing is steadily increasing but more could be sold-
First-class are worth $8 to 10; second-clasé
$5.50 to 7 ; and third-class $3 to 4.

Drucs.—Business is done at about ususl
figures, but the demand is not large and dealer® .
expect that in a week or two trade will be im°
proved. Remittances from the country are n¢
as satisfactory as we believe it is in the pf-’“’cr
of country dealers to make them.

FLOUR AND MEeAL.—Flour—Stocks in stof®
on the 27th inst., 21,548 brls., against 13,379
brls. on the same date last year. Transactio®
have been light ; the demand from buyers ,W"
feeble, and holders are not apparently anxioV
to sell at present prices. Superior extra :d
been nominal at $4.80 to 4.90. Extra has !'“,'
firm with sales at $4.60 to 4.65 f.o.b. Nothi®8
has been done in fancy, but it would find b“Y"t
at $4.30 f.o.b. We note transactions in st po
fine at equal to $3.85. Spring wheat eX! p
brings $4.25 f.0.b. Oaimeal—The market €07
tinues weak. 'The only sales to note since @
last are some choice at $4, and ordinary it
$3.85 to 3.90. Small lots bring $4.25 to 4-5°
Bran is irm with a sale at $12 on the track: -
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FreienTs.—The following are the rates from
this city to way-stations by the Grand Trunk
ne. To Kingston, 3oc for flour and 15¢c for
8rain ; to Prescott and Brockville 35¢ for flour
and 18c for grain ; to Montreal, 40c for flour
and z2oc for grain; to Point Levis, 65¢ for flour
and 33c for grain ; to Portland, 8oc for flour and
4oc for grain ; to Boston, via steamer from Port-
land, 75¢ for flour and 373c for grain ; to St.
John, N.B., 8oc for flour and 43c for grain ; to
Halifax 8sc for flour and 45¢ for grain. Through
Yates to England—Flour to Liverpool via Allan
ine, $1.32 per brl.; grain 55c per hundred
Pounds, exclusive of bagging ; butter and cheese
70c per hundred pounds; boxed meats, tallow,
Pork and lard 64c per hundred pounds. Rates
to Glasgow by New York; flour $1.26 per brl.
and boxed meats 67c per hundred pounds.
GRAIN.—Stocks in store on the 27th inst, fall
Wheat 351,062 bush.; Spring wheat 523,964
bush, ; §0ats 5910 bush. ; Barley 171,624 bush.;
Peag 119,074 bush.; Rye 1,383 bush.; Corn 6oo
bush. ; against Fall wheat 135,762 bush.; Spring
wheat 356,841 bush. ; Oats 26,864 bush.; Barley
29,400 bush. ; Peas 111,410 bush ; Rye 792 bush.;
and Corn 9,000 on the corresponding date last
year,  Wheat.—English markets have fallen
again and buyers here are holding off, but hold-
€rs seem determined to hold rather than give
Wway. Consequently there’ has been little busi-
ness done. Monday No. 1 Spring in cars
brought $102 f.o.c. Yesterday there were buy-
ers of No. 2 fall at $108 f.0.b. and No. 1 Spring
at $104 f.0.b. but no sales. Oats.—Supplies are
on the increase and with firm prices the market
is fairly active. Car lots sell readily at 35 to
354c. Barley.—A moderate business has been
one in this market and prices show little or no
alteration. No. 1 is quiet at 80 to 82c; No. 2
18 moving steady at 65c and No. 3 at 52 to 54c
fo.b. Peas.—No. 1 have changed "hands in
8tore at 74c. For May delivery 8oc is asked.
utside there have been transactions at equal
to 76¢ for No. 1. Rye.—One car lot sold at 6oc
and on the street the same figure is paid.
GRrocerIES.—Coffee has been very quiet since
our last. No trade lots have changed hands
and small lots are moving slowly to the country
at former prices. We quote in ordinary lots
Rio 224c ; Ceylon, 26 to 27¢ ; Singapore, 28 to
29c, and Java 31to 32c. Fish—Sales are small
at late prices. Codfish brings $5.50 to 5.75 by
the quintal, Labrador herrings $5.75 to 6.00;
Whl_teﬁsh:$2.5o t0 3.00, and Trout $2.25 to 2.50.
ruit—All kinds seem to meet with a very
quiet demand, and beyond a small country
trade there is hardly anything doing. Layers
to retailers bring $2.50 to 2.60; Valencias, 84c,
and Sultanas, I3c.” Cusrants bring 7ic for
good and 6% to 7c for ordinary qualties. Prunes
sell at 6 to 64c. Malaga figs 96 to 6.25. Wal-
Nuts, 8c. Filberts 73c, and almonds 16jc.
ce—Sales are small ; lots are unchanged at
$4.10 to 4.15, and small lots $4.25 to 4.35.
8yrup—The ‘movement is small at former
Prices. Sugar—Stocks are very small in raws
of which some lots have changed hands at
6ic for inferior, and 7} to 74c for good. Granu-
ated is unchanged at 8§ to gc, and crushed
at o} to g4c. English and Scotch refined is
Quoted at 74 to 8}. Tea—The demand from
the country and from jobbers is steady and
Some“eight or ten lines in different kinds have
changed hands. Prices, however, are un-
Changed. Intelligence has just arrived of a
heavy fall in teas in Japan, which will likely
Injure some importers in Montreal and here.
me: AND SKINS.—Hides.—The quietness of
trade still continues. Dealers pay 6¢ for No. 1
:teers of fifty-five pounds and upwards, and s5c
or No. 2 ; sc for No. 1 cows and light steers,
and 43 for No. 2 ; and 3} to 4¢ for grubby hides,
:?d those that do not come up to the above
masmﬁcatwn. There is some demand for cured
Ceers at 6fc., but in some cases 7c is asked.
ured cows are selling at 6 to 6}c according to

the selection. Sheepskins.—Now bring $1.50 to
2.00, but dealers seem to think that prices are
too high. Calfskins.—A few are coming in at
8c for No. 2, and r11c for No. 1 green. Tallow
is unchanged at 43¢ rov.’and 7c rendered.

LeaTHER.—There i®not much difference
in business this week from our 1ast report.
Operations being restricted to small parcels as
a general thing. Prices are unchanged, save
that native stocks are somewhat declining.
Foreign goods are in fair demand and prices are
very well sustained. The general appearance
of trade is promising, but there is every.indica-
tion of low prices ruling for some time. Tanning
goods are high, and Cod oil is increasing in
value. Prime stock is worth here from 70 to7sc.
Money is circulating to better advantage.

RrovisioNs.—Butter. — The principal kind
moving is choice, which is somewhat scarce
and enquired after at 20c ; medium is worth 15
to 17¢, and scems to be more asked for; box
butter is scarce and wanted at 17 to 18c, and
inferior has sold at 14c. Cheese continues to be
sold only in small lots at 12 to 124c for choice,
and 10 to 11c for ordinary kinds. Eggs—Prices
are gradually declining; fresh in lots bring 15¢.
Pork—TIs firm in price with steady sales at $22
for cars, and $22 to 22.50 in smaller lots.
Bacon—Large lots of Cumberland cut sell at 10
to 1ofc, and small lots at 104c; rolls are worth
13} to 14c. Hams—Short-cut smoked bring 132
to 14c, and long-cut 134c. There was one large
lotof greensoldat 12¢. Lard—Themarketis fair-
ly active. Small lots bring 14 to 144c and inlarge
lots there were sales at 13} to 133c. Hops.—
Car lots are coming very slowly and are worth
$8.50 to 8.60. Dried Apples—Barrelled sell at
7% to 74c, and loose in lots can be had at 7 to

C.

SavLt.—The market is quiet and unchanged
at $1.15 to 1.20 for Canadian and $1.10 for
Liverpool coarse.

WooL.—The market presents no change to
note. Pulled super is worth 25 to 28c and
fleece is nominal at 33c.

WANTED.

Agency of Two first-class Stock Insurance Comoanies
doing business in Canada, who insure on Distilleries,
Manufactories, &c. at reasonable rates. Good references
furnished if required.

Address—LOCK, Box 825,

Windsor, Ontario.

McCAUSLAND, UPHAM & CO.,
MANUFACTURERS OF
PATENT AND ENAMFELLED LEATHER,
Splits and Calfskins,
KING STREET, FREDERICTON, N.B.

All orders served with punctuality and despatch.

Stewart’s Banking & Exchange Offce,

AYLMER, ONTARIO.

The undersigned transacts a General Banking and
Exchange Business, Drafts Issued and Collections made.

References by permission to--Colin Munro, Esq.,
Sheriff, County of Elgin, Messrs. Johnston, Mahon &
Co., Bankers, London, Ont., Messrs. Edward Adams &
Co., Merchants, do., Messrs, Adam Hope & Co., Mer-
chants, Hamilton, Messrs. Rice Lewis & Co., Merchants,
Toronto, Messrs. Morland, Watson & Co., Merchants,
Montreal, Messrs. Sinclair, Jack & Co., Merchants, do.

DANIEL STEWART.
W. C. PERLEY,

Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,
ST. JOHN. N.B.

Satlsfactory references in any part of Canada or the
United States can be given, if required.

ACCIDENT

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It

is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.!

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

40 ST. JOHN-ST., MONTREAL.

EVANS & RIDDELL, Auditors.
Alexander & Stark, Qeneral Agents
W. H. Campbell, Agent for Toronto.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Officers, Employees, Agents and
others holding positions of trust.

This Company has been specially approved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion.

It is not mixed up with any other business.

The capital and funds are solely for the security of
hose who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
Pyesident. Vice-President.

EDWARD RAWLINGS,

MANAGER.
EVANS & RIDDELL, Awuditors.

COMPANY'S HEAD OFFICE,
103 8t. Francois Xavier Street,

MONTREAL,

CHIEF AGENCIES:

Toronto—Alexander & Stark.
Hamlliton—8eneca Jones.
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THE DECASTRO
SYRUP COMPANY,

88 KING STRHHET,

MONTREAL,

Offe to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey, Honey
Diamond Drips. Gilt Edge,
Silver Drips. Maple.
Extra Golden. Golden.

Standard. IXL Syrupinsmall punch’'ns

Weare manufacturing above celebrated make of’

HORSE SHOES,

madefromselected Wrought scr Iron, which
for general excellence, bothgns regcardasguality and uni-

formity, are unsurpassed,

The Rhode Islanr% herse Shoes arepre-
ferred over all others, ey are used entirely by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

/
ol

(i

i

PARTICULAR ATTENTION
1 directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,

(FORBES' PATENT.)

It has a world-wide reputation for quality and finish as
well. Unequalled by any recent Patents. Skaters pre-
fer the Acme to all other Styles. Adopted extensively
both in ‘BEurope and America. For Sale throughout the
Domiaion by all respectable dealers.

MANUFACTURED BY
STARR MANUTACTURING OOMPANY,

Address—y2 BEDFORD ROW, HALIFAX, N.8.

.Patent Rights Fully Secured.
Aug. 12, 1875. -

ifl\v

H. R. IVES & CO.,

Manufacturers of Builders’ and House Furnishing

HARDWARE,
STOVES, ' WIRE
RL%
SO
IRON BED- ﬁ N WoRk,
f@
STEADS, ——— T

Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Rooefs, &c. Designs furnished on application. Workset
up in any part of the Dominion. Sole manufacturers of
Composite Iren Railings. Send for cuts and prices,

8. Castings to order.

113 to 125 Queen Street. Montreoal.

The Mercantile

FIRE INSURANGE COMP'Y.

Incorporated by Ac@f Ontario Legislature.
CAPITAL e o0 $200.000,
HEAD OrricE ....... .... WATBRLOO, ONTARIO.

Board of Directors:

}. E. Bowman, M.P, St. Jacobs.
. B. Snider, Conistoga.
[. W. Walden, M.D., Waterloo.
ohn Shuh, Waterloo.
. B. Hughes, Waterloo.
yrus Bowers, Berlin.
Henry F. J. Jackson, Berlin.
Robert Melvin, Guelph
William Robinson, Galt.

President; J. W,

Vice-President ; P. H. Sims, Secretary.
Insurances granted on all descriotions of property

against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont,

Lefit] Double Turbine Water Wheels.

BUILT OF BEST MATERIALS AND
WORKMANSHIP.

Thousands in use giving entire satis-
faction.

FOR DESCRIPTIVE CIRCULARS ADDRESS

PAXTON,TATE & CO,,

MACHINE WORKS,
PORT PERRY, ONT.

[o] cerx:—{). E. Bowman, M. P..
‘Walden, M. D..

STEEL PENS,

Sold by all Dealers throughout the world.

DIRECT

(mied States Gable Company.

IN CONNECTION WITH
THE DOMINION TELEGRAPH CO.

NOTICE is hereby given that Cable Messages are
again transmitted by this Company’s Cable, and at the
reduced rates last charged.

PRESS MESSAGES,; if written in plain language,
will be charged only twenty-five cents (25c.) per word.

IMPORTAINT.

An office_has been opened by the Company in Liver-
poel, to and from which messages are transmitted by s
special wire in direct connection with the cable, thus
greatly increasing the Company’s facilities for despatch
of business.

LAWRENCE OLIPHANT,
Direct United States Cable Co.

THOMAS SWINYARD,
Dominion Telegsaph Co.
Jan. 11, 1876.

The Manufacturers & Merchants

Mutual Fire Ingurance Co. of Canada.

D. B. CHISHOLM, Esq.—PRESIDENT.
J. T. MIDDLETON. Es8q.—VICE-PRESIDENT.

ALPHEUS BEAMER, Man. Dir. & Adjuster,
H. T.CRAWFORD, Sec.-Treas.

Head Office—Hamilton.

A Directorate composed of prominent manufacturers
and merchants and acomglete copy of the application
and Diagram returned with the policy.

T.B. STEWARD, Agent,
17 Adelaide Street East, Toronto

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

ESTABLISHED 1855,

C. H. GIRDLESTONE & CO.,

MANUFACTURERS OF
Fine Cut Chewing and 8moking Tobaccos.

Sales confined strictly to Wholesale Houses. Bottom

prices for large purchases.
CHEWING BRANCH as follows:—Essex, Victoria,
Imperial, Golden Thread Tin foil. ’
SMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO,;
Box 455, Windsor, Ont.

D P °
. PORTABLE SAW MILLS,

That will cut 2,000 feet of Lumber in a
single hour,

GRIST MILLS,

That will grind a 100 barrels of Flour,
while using only one cord of wood.

EQONOMIOAL ENGINES,

coal per horse power per hour.

W%f S

]
it

That will consume only two pounds of

GEARED SAW MILLS 30 H.P, Upwardf

OIROULAR SAW IRONS,

Handy, Accurate and Durable,

ST. CATHARINES SAW WORKS.

R. H. SMITH & CO.

(Successors to J. Flint,)

Manufacturers of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

Sole Manufacturers of the J. FLINT Pateat Improved Champion, also, the Lightning Cross Cut Saws.
Mand Saws in every variety, from the cheapest te the very best. All Saws warranted.

i
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THE CITIZENS’
INSURANCE COMP'Y.

FIRE, LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars—$103,000 De-
posited with the Dominion Government.

HEAD OFFICE,

MONTREAL.

DIRECTORS:

Sir Hugh Allan, President, {;hn Pratt, Vice-President.
Adolphe Roy. enry Lyman.
Andrew Allan. N. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.
JOHN HUTCHISON,
Manager of Fire Department,
ARCH'D McGOUN, 8ecretary-Treasurer.

Fire risks taken at equitable rates based upon their re-
:P:cltxve merits. All claims promptly and liberally
cttled.

ToronTo BNANCH—No. 52 Adelaide St. East, Toronto

MocCORD & MACKAY,

General Agents.

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Tasues Life endowment and Accident Policies, all of the

most desirable forms.

. Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary.

R. H. SMITH,

Official Assignee for the County of York and the
City of Toronto.
W. BADENACH, Accountant,

s°"lcn~z4 Adelaide Street East, Toronto, and Main
treet, Newmarxet.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

ACCOUNT-BOOKS FOR BANKS, INSURANCE
b, Companies, Merchants, etc., made to order of the
°St materials and for style, durability and cheapness
Unsurpassed.

%A large stock of Account-Books and General Stationery
N8tantly on hand. 3-ly

MUTGAL FIRE INSJRANCE GO'Y

©f the County of Wellington.

Business dop, exclusively on the Premium Note System.
F.w. STONE, CHAS. DAVIDSON,
President, Secretary.

Heaa office, Guelph, Ont.

.

STOCK AND BOND REPORT.

@ P CLOSING PRICES
NAME § | Capital | Capital | o, | Difidtnd|
‘ 2 subscribed | paid-up. * g Months.| X oronto, | Montreal,
7] "| March 31. | March3r.
. [strlg $ | 8 P ct.
British®North America «......ovevll| £50 4,866,666 | 4,866,666/ 1,170,000 5 ceeiane 160
Canadian Bank of Commerce........| $30 6,000,000 | 6,000,000/{1,500,00G 4 1243 125 124 1244
City Bank, Montreal................ 8o 1,500,000 | 1,490,920| 130,000 4 101 102
Du Peuple.ovvs-enes 50 1,600,000 ;| 1,600,000| 200,000 3 99
Eastern Townships.. 50 1,500,000 . 1,123,996, 275,000/ 4&1 pcbon 106 108
Exchange Bank.... 100 1,000,000 | 1,000,000, 3 cereeren
Hamilton.......... 100 |  1,000.000 590,310 4 984 973 933
Imperial ...... . . 100 910,000 750,000 ... 4 1033 104 | 100 102
{chues Cartier..coceeseens cvee 50 2,000,000 | 1,865,920 4 ves 40} 404
echanics’ Bank ccvveeesvans, 50 500,000 456,570 3 22 30
Merchants’ Bank of Canada, 100 8,697,200 | 8,126,096 4 98% oot g8 o9
Metropolitan...eoe. 100 1,000,000 675,226 4 eetteernens 55%
Molson’s Bank sesse| 50| 2,000,000 | 1,993,990 4 cessceseei 1084 X0,
Montreal.... veees| 200 | 12,000,000 | 11,969,100 7 194 1944 | 193 193
Maritime .. 100 1,000,000 488,870 4
Nationale,..cese 50 2,000,000 | 2,000,000 4 ceeiisenn..]| 112
Dominion Bank . 50 970,250 970,250 4 126 xzoi
Ontario Bank.... 40 3,000,000 | 2,951,596 4 106 107 1054 1064
guebec Bank.. 100 2,500,000 | 2,500,000 4 s 107
oyal Canadian.... 40 | 2,000,000 | 1,079,928 4 ot o7 | 963 ord
St. Lawrence Bank 840,100 675,226[ s 60 62 8o
Toronto «oveeesens 2,000,000 | 2,000,000, 6 195 196 1924 193
Union Bank . 2,000,000 ! 1,989,986 4 9 o1
Ville Marie...... I8 [ 1,000,000 | 723,225!.... s 81 85
Federal Bank.... ..oovveviviiineanlenin, 800,000 | 654,390 34 96 104
London & Can, Loan & Agency Co ...| 50 2,000,000 200,000 5 136 140 |ueveriinnnnnn.
Canada Landed Credit Company .....| 50| 1,000,000 488,093 ........ 44 128
Canada Loan and Savings Company,, 50 1,500,000 |,eevciissee! 505,405 6
Ontario Savings & Invest. Society....|....,. 1,000,000 621,000, 124,000 5
Farmers’ Loan and Savings Company| 50 400,000 381,780!,....... 4
Freehold Loan and Savings Company| 100 500,000 |... RN IO 5
Provident Loan Co.ivieuieviiiiiiiesliiiins]vneeninnnee.] 512,473 } 35,000 5
Huron & Erie Savings & Loan Soci 50 1,000,0c0 | 803,500 | 170,00C 5
Montreal Telegraph Co.... 40 1,750,000 | I,750,000 i.......... 5 177 178
Montreal City Gas Co.,,, 40 | 1,440,000 | 1,400,000 ! .. + 167 168
Montreal City Passenger 50 600,000 | 400,000 |... 6 ceenenes 187
Richelieu Navigation Co..... vreensess| 100 750,000 | 750,000 | . 5 teareecienss]| w974 988
Dominion Telegraph Company .......| 50 500,000 [eaeruiennnn) ‘ 34 | 90 95 918 94
Provincial Building Society..,,......| 100 350,000 |sesiiinncn]ennnnnnn |t | B2 tressierases
Imperial Building Society............| 50 662,500 | 366,200 { 25,000 4 ‘ 100 leivevirnanen
Building and Loan Association ..,..,. 25 750,000 | 628,000 65,800 43 115 117
Toronto Consumers' Gas Co. (old).,.. 50 600,000 [.euseareeslimmerannnnns 2§ pc.3m| 1324
Union Permanent Building Society...| 30 400,000 | * 350,000 42,000 5 1214
Western Canada Loan & Savings Co..! 50 800,000 | 735,000 | 203,500 5 145
SECURITIES, Toronto.
Canadian Government Debentures, 6 3 ct.Stg. vvuuevvvniiinnareninneersinnealennnninn.,
Do. do. 5P ctocur. L..eena.
Do. do. 5 P ct. stg., 1885 .
do. 7P ctocur. ...

Do.

Dominion 6 3 ct.8tock.csviarearesrereennnns
Dominion Bonds .....cevveerenaennes
Montreal Harbour bonds 64 p. c.

Do. Corporation 6 ¥ ct.

Do. P ct. Stock ves
Toronto Corporation 6 ¥ ct., 20 year
County Debentures ...ocpeveevncevsensass
Township Debentures ...... ees

seee

“rrevacsece,

sresvecresaseny

INSURANCE COMPANIES,

AMERICAN,
ENaLisH.—(Quotations on the London Market, Feb. 29| When | No.of | Par val. ]
i ; org‘nizdi Shares.| NAME oF Co'y. {of Sh'rs. Oﬂ'erd;Alked
b= ——
ey Last :
No. Last W | 8E(8 | & 1863 | 20,000 Agricultural.....| $
Shares. | Dividend.| NAME OF Comp’y. E*183) Sale. | 1853 | “risoo |AitnaL of Hart, 10 400 | soo
Glg S £ 1819 30,000 | Atna F.of Hart.{ 100 209 210
e 1810 10,000 |Hartford, of Har] 100 2084 | 210
- 1863 | 5,000 |Travilers’L.&Ac| 101 [ 177 180
20,000 5 BritonM.& G. Life] “.0 | 2 3
50,000 20 |C.UnionF.L.&M|%0 | 5 12} RAILWAYS, Sh'rs,| London,
5,000 10 . gdmgyrgh Life ..|100 | 15 36 Mar, 11.
20,000 early uardian ,,......|700 ] 62, . —
12,000 5£4yp.,h' Imperial Fire .. 700 25 83t Atlantic and St. Lawrence ............| £100 |ror 103
100,000 20 Lancashire F. & L| 720 | 2 64 0. o. 63 c.atg. m.bds.| "100 (100 102
10,000 pd Life Ass’n of Scot.| 40 | 8jl2s4 ex d| Canada Southerny p.c. 1st Mortgage ..|......| 54 58
35,862 12 London_Ass. Corp.| 25 121 58 0. do. 6 p.c. Pref Shares!...... [
10,000 5 Lon, & Lancash. L| 10 | 1 ; | Grand Trunk......... sesesensan| 100 [ 10} 108
305752 15 Liv.Lon.& G.F.&L| z0 | 2 10 New Prov. Certificates issued at22§/......| dis
20,000 20 Northern F. & L..| oo 324 i Do. Eq. F.M.Bds.1ch.6%¢
40,000 28 North Brit, & Mer| .o | 6}/ 42 Do.  Egq. Bonds, 2nd charge
6,722 | £44 p. 5. |Pheenix ..........0. 0.0 73 174 | Do.  First Preference,5 ¥ c...
200,000 15 gueen Fire & Life| 10 | 1} 24 Do.  Second Pref. Stock, s % ¢
100,000 40 oyal Insurance .. 3 . Do.  Third Pref. Stock, 4 ¥ c.
100,700 10 Scot'h.Commercial Great Western.oveuevveerenrennnnns oe
50,000 78 |ScottishImp.F& L Do. 54 ¥ c. Bonds, due 1877-78
20,000 10 Scot. Prov. F. & L Do. 5% c.Deb.Stock........
oo |  291-6 [Standard Life ... Do. 6 percentbonds18go ... |..
4,000 5 Star Life ........ International Bridge 6 p.c. Mort. Bds
’ Midland, 6 ¥ c. 1st Pré¢f Bonds ......
CANADIAN. Northernof Can.,63c. Rirst Pref. Bds..
8,000 | 5-6mo (Brit. Amer.F. &M Do. do. Second do..
2,500 5 Canada Life ...... Toronto, Grey and Bruce, Stock .... .
10,00c | None. |Citizens F,x L .. . AN 18t Mor Bds
5:000 | . - ...|Confederation Life Toronto and Nipissing, Stock.eeeuei.o.
5000 (6—r12 mos.|Sun Mutual Life... . Do. Rands .. . ..
5,000 [..se00....|Is0lated Risk Fire Wellington,Grey & Bruce 7 p.c. 1st Mor]..
4,000 12 Montreal Assura'ce
6 500 8 Provincial F. & M EXCHANGE. Toronto. | Montreal,
2,500 1o Quebec Fire...... . o —— —_—
1,085 15 ¢ Marine ..| 100{ 40 100 | Bank on London, 60 days.......... B9}
2,000 10 &xeen City Fire ...| 50| 10 |.........| Gold Drafts do on sight..... «{ dprem.|..
15,000 | 74 bo 82 |Western Assura’cel 40! 16 !1424 1431 American Silver vovucvnnovnn o6 8 dis.l,...........

$From $11 to $600.
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FIRE AND MARINE| THE OTTA A
INSURANCE. ) epicTURAL INSURANCE
THE BRITISH AMERICA COMPANY.

AS surance C om pa ny . INCORPORATED 1874, = CAPITAL, §1,600,000.

THEJHON. JAMES SKEAD, President.
INCORPORATED 1633, e H. BLAOKBURN, ESQ., M.P., Vice-President.

Deposited with Government for the Security of Policy-Holders. V
Head Ofice, cor. of Court _anﬂ Charch Streets, Toronto. S5O 00O,
BOARD OF DIRECTORS.

Insures against Loss or Damage by Fire or Lightning.
HoNn. G. W. ALLAN, M.L.C. . HUGH McLENNAN, Esq.

- The Company covers loss by lightning if horses or cattle are killed on the owner's
GEORGE J. BOYD, Esq. PETER PATERSON, Esq. grounds. Farmers will find it to their interest to insure in ths OTTAWA,

1139

Hon. W. CAYLEY. © JOS. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.
ED. HOOPER, Esq. HEAD OFFICE - - VICTORIA CHAWBERS,
GOVERNOR .. .. .. .. .. .. PETER PATERSON, Esq. WELLINGTON ST., OTTAWA.
0 DR. M. E, VALOIS, Inspector for Province of Quebec.
?EPUTY GOVERNOR ... ... Hon. WM, CAYLEY. JAS. BLACKBURN, Segretary.
’ LChi Marine Inspector Capt. R, COURNEEN, BRANCH OFFICES.

General Agents .. .. KAY & BANKS, 41 Adelaide St., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Maragers,

Toronto District. § .

_— Kent Street, Lindsay, H. A. Wallis, Esq., Agent.

Court House Avenue, B'°°,l“8"§.‘1‘°‘f> S.tHall, Eéq , Agent.
Insurances granted on all descriptions of property against loss and damage | 13 Place d'Armes, Montreal, G. H. Patherson, Hsq., Agent.

by fire and the perils of inland navigation. Agencies established in the principgal 144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.

iti i i 102 Prince William Street, St. John, New Brunswick, D. W, Coward, Esq., Chief
cities, towns, and ports of shipment throughout the Province. Agent for Nova Scotia, New Brunswick and Prince Edward Island. '
F. A. BALL, Manager k&~ Sterling Agents wanted for territory not yet taken up, apply for particu-
y -

fars at the Head Office, Ottawa, or any of the Branches.

"ANCH™R
MARINE INSURAN._.. COMPANY.

The only Canadian Exclusively Marine Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
Hon. W. P. HOWLAND, C.B. DAVID GALBRAITH.

BANKHERS:
THE ONTARIO BANK AND CANADIAN BANKY¥OF COMMERCE.

_—

OCEAN—Risks Covered on Cargoes, Freight and Respondentia Interest.
INLAND—Risks Covered on Hulls, Cargoes and Freight.
Mowat, MAcLENNAN & DownEgy, Solicitors. ~ Captain Jonn BenNGoUGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS.
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ALEX. W. OGILVIE, M.P. P,
President.
WILLIAM ANGUS,
First Vice-President.
EDWARD H. GOFF.

Second Vice-President and Manager.

HENRY LYE, Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

CANADA

Agricultural Insurance Co.

CAPITAL, - - $1,000,000.

Head Office: 156—&. James Rt.,

MONTREATL.

Wm. Angus, President. A. Desjardins, M.P., Vice-Pres.
Edwd. H. Goff, Managing Dir. Jas. H. Smith, Inspector.

WESTERN BRANCH OFFICE :
KING STREET, COBOURG, ONT.

W. T. FISH, Gen'l Agt. FOS. FLYN, Inspector.

——

ADVANTAGES OFFERED.

It is confined by its Charter to insure nothing more hazardous than Farm Property
and Residences.

It insures Live Stock against death by lightning, either in the Building or on the
premises of the Assur:d.
It refuses Mills, Shops, Tanneries, Stores, Hotels, and other hazardous property

and makes a specialty of Farm Property and Dwellings. It is not subject to heavy
losses, and affords a certain Guarantee to those it Insures.

It i a purely Canadian Institution, its business is confined ta the Dominion, and is
under the management of men who have devoted many years to this peculiar branch
of Insurance, and understand thoroughly the requirements of the Farmers as a class.

Farmers and others with consult their own interests by insuring in this Company.

For further information, please call on our Agents, or Address the Managing Direc-
tor.

Incorl)ora,ted A.]i 1874;

e ——

_- Charter v Perpetual.

C NADA

FIRE AND MARINE INSURANCE COMPANY.

HEAD OFFICE :

HAMILTON, ONT.

JOHN WINER,
President,

Aylmer]. «oo.J. A, Hays.

D. THOMPSON, M.P., and
GEORGE ROACH,
Vice-Presidents,

CAPITAL :

ONE MILLION DOLLARS.

CHAS. D. CORY,
_ Manager.

The following AGENCIES are authorized to issue Policies, make Endorseinents, consent to Assignments,'&c.

Goderich.................A. Me. D. Allan. Port HOPS .....cccovvvennne A. M, Cosby.
Brantfor Thomas Botham. Guelph...... .Higenbotham & McLagan. Port Ryerse .............John W. Ryerson.
Barxrie. C. H. Clark. Ingersoll .C. E. Chadwick. St. Thomas ...............Geo, T. Claris.
Bellevill T. E. Somerville, Kingswon .James Garvey. Stratford..... ...W. J. Hyde,
Brockville .....White & Weatherheac. London .F.J. Hammond. 8t. Mary’s . ...W. L. Hutton & Son.
Chatham.. rerieeenre.. RODE. Lowe, Listowel ... .Geo, Sutherland. Strathroy ...... John Irwin.
Cobourg ........ccecuveerens J. Salisbury. Lindsay ... .Jas. Heap. 8t. Catharines L. C. Camp.
Collingwood e WL A, Hamilton, Morrisburg................. D. A. Breakenridge. Toronto ........ Scott & Walmaley.
Oounty of Bruce......... R. Cuuningham, Guelph. Ottawa........ oo R. C. W, MacCuaig. " James Rollo,
Dundas......cccenneerverrenns R, & F. Suter. Parig.......... ....Chas. Whitlaw. Windsor ......... ...Fraser & Johnston,
Forest .............ceeeenne K. Tripp. Peterboro................ +.Geo. A, Cox ‘Woodstock ........... ....Charles L. Beard.2
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DIVISION OF PROFITS OF THE

CANADA

LIFE ASSURANCE COMPANTY

Assurers joining before 30th of next month (April) will be entitled to rank for

A YEAR’'S PROFITS IN EXCESS OF THOSE JOINING AFTER THAT DAY,

And this important feature is recommended to the consideration of intending Assurers.

THE ADVANTAGES

of joini;:g an old and successful Company like THE CANADA LIFE may be judged of by the following facts :

1st.—The Rates charged are Lower than those of other Companies.
a2nd.—It has the Largest Business of any Company in Canada.
3rd.—The Profit Bonuses added to Life Policies are Larger than given by any other Company

in Canada.

4th.—It has occurred that Profits not only altogether extinguish all Premium Payments, but. in

addition, yield the holder an annual surplus.

R. HILLS, Secretary.

A. G. RAMSAY, Managing Director.

Agent in Toronto.—W. PICKERING.

HAMILTON, MARCH 31, 1876.
b= —

= < — ——

= ==

CONFEDERATION
LIFE ASSOCIATION.

HEAD OFFICE:
TEMPLE CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

~

A HoMmE COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NoT LESS than go per cent.
of profits.

All policies are NON-FORFEITABLE after two annual premiums have
€en paid.

Its GOVERNMENT SAVINGS BANK policies deserve special

attention.

P PROVINCIAL MANAGERS.

PROVlNcn or Queeec.................H. J. JOHNSTON, Montreal.
ROVINCE oF NEw BruUsswick...Major JAS. MACGREGOR GRANT, St. John.
RoVince oF Nova Sc@TiA........F. AL ISON, Halifax.

R. S. BAIRD, Agent for the City of Toronto.
J. K. MACDONALD, Managing Director.

——
!

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - - - - .
* ‘With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq. -
A. M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.
BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Scretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.
— Marine Inspector.

§800,000.

JAMES MICHIE, Esq.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire,

On Hull, Cargo, and Freight against the perils of Inland Navigation.

On Cargo Risks with the Maritime Provinces by sail or steam.

On Cargoes by steamers to British Ports.
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STADACONA
FIRE & LIFE

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,000,000

Head Office:—20 Peter Street, Quebec.

BOARD OF DIRECTORS :
President—]. B. Renand, Esq., Director Uzion Bank of
Lower Canada.

Vice-President—Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B, Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas, Trinity House, Quebec
John Lane, Esq. .
LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A. Campbell, President Royal Canadian Bank,
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O’'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,
Imperial Buildings, 30 Adelaide St. East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of loss. Agencies
with local boards of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON.
Man. Director,—M. H. GAULT.

The success of this Company for the first 30 months is
without paralle! in Canadian Life Insurance. Its report

for 1873 shewed:
Assurances in force - - -

$1,514,300 00

Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 0§

Its ratio of Expenditure to Income was much under
that of any other Life Company doing businessin Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eit er cash or paid-up assurance,

80 per cent. Prop1Ts is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard andrisk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
movelty and its equivalent—ambigtity—basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company’s agencies, or at Head Office.

R. MACAULAY, Secretary,

THE ONTARIO MUTUAL

Life Assurance Company e
SSUR Policies on all the most approved methods.
I This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan, There being no Stock-holders, all
d 1ges go to the benefit of Policy-holders.
Dividends declared yearly after Policies are three years

old.
WM HENDRY, Masnager,
' Waterioo, On

Insurance,

QU ERHEIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - 810,000,000

FIRHEL.
All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.
LIFHL.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........ HAMILTON, ONTARIO

NSURES ON THE CASH as well asthe PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes

of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

Secretary.

Belleville, July 17, 1875.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.

ESTABLISHED 180g.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital .« . . £250,000 Stg.
Revenue for 1874 . . . . 1,283,772 %
Accumulated Funds .. 3,544,752 “

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Life—_ﬁepartment

Mod rate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 31st December, 1880. All policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, InspecTor,

72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Insurance.

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED 1825,

Head Office, Edinburgh, Scotland.

Fixed surrender values given for policies. Loansad-
vanced on their security, and every opportunity given to
keep them in tforce.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $10,000 a day.

Claims paid to CANADIAN PoLICY-HOLDERS over $750,"
000. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office—26 Wellington St. East,
L. W, FULTON, Agent and Inspector of Agencies.

IMPERIAL

Fire Insurance Company of London.
No. 1 OLp Broap STrerT, AND No. 16 PaLL MaLL.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ANDREW RINTOUL,
Inspector.

ToroNTOo OPricE—y5 Colborne Street.
A. W. SMITH, Agent.

THE LANCASHIRE

INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Canada:
North-west corner of King and Church
Sts., Toronto.

GENEBRAL AGENTS FOR CANADA,—
. . S.C. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto-

K== All losses séttled at the head office in Toront?
without reference elsewhere.
et

The Waterloo County
Mutual Fire Insurance Company-

HeAp OFFICE............WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS pIvl-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES

Each Branch paying its own losses and its just propo™
tion of the Managing exp of the Company.

C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pré*
1. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE....vueueseeessensess. LONDON, ONT:

HIS COMPANY IS ESTABLISHED FOR 2‘33
Insurance of Dwelling-houses and non-hazas!

property in Cities, Towns, Villages, and Country. che
Applications for Insurance made through any of
Agents, )
S. McBRIDE, Presiden’:

JAMES JOHNSON, Secretary-Treasurey

"
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tnsurance,

 TWENTY-SIXTH

ANNUAL STATEMENT

OF THE

Union Myl Lif nsurance Compy

For theYear ending Dec. 31, I875.

Agents’ Birectory.

J McCRAE, Official Assignee, Fire, Life and Marine
¢ Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

S_EORNEIL, Agent for Royal Canadian, Hartford,
»  Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co’s., Lindsay. Ont.

H P ANDREW, District Agent for Metropolitan
* Plate Glass Co., Canadian Mut. Fire Ins. Co. &
Gen’l Com. Ag’t, 26 adelaide St. East, up-stairs, Toronto.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

DAVID :]ACKSON. Real Estate, Insurance, and
General Agent, Durham, Ont.

C. NORSWORTHY, Geheral Fire Insurance

* Agency; District Agent Canada Agricultural ; Com-

mercial Union; and Imperial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

RECEIPTS.
Premiums
ST .. $1,876,411 82
Interesy $ '546.?57 o5
Total Receipts............... $2,402,968 87
b DISBURSEMENTS.
eath Losses, $s.
p 45,304 44
Pi;g for Surendered Policies ..$304.671 54 "
Paiy Return Premiums........... 400,186 43
d Matured Endowments and
NRUities............c.cceeeceeee 50,827 oo 845,684 97
Total amt ret, Policy-holders. . $1,390,089 41
Total Disbursements.............. $1.898,079 97

Gross ASSETS...oooiie . £9,291,404 00

LIABILITIES.

Nti:t value of Policies outstand-

(HNF and in force Dec, 31, 1875

Exos8. standard, Combined

it;P;lj;;n.ce Table of Mortal-

» With interest at 4 p. ct.)...$7,782,878 oo
Losses adjusted and not due. .. 142,600 00

87,925,478 00

Surplus over ali liabilities

o

l $1,365,926 co
D:t:rest earned during 1875 ...

u 629,093 00
osses during 1875 .. ... 577,084 00
Eches of Interest earned over
Foreath Losses ............... e 52,609 00
Devery Hundred Dolla s of
elenh Losses, the Company
' Thed interest ...,.,........... 109 12
Aterest i
2 earned during 18ys... 629,693 00
XPenses during 1875 ........... 48?2.?; 00
E
";': of Interest earned over
or gvnsea ........................... 144,456 00
xocry Hundred Dollars of
Easeysca paid, the Interest
nings were ............. 129 77

G
Ross Assers, Dec, 31, 1875...

$9,291,404 00
ROSS Assx'rs, Dec. 81, 1874..

8,874,858 oo

In
Creage of Assets during 1875

e $416,546 00

i

n:tl:;“.llssued and Rein-

Insm-ing £6,013

. 12,164,06;
N“mber in Fo 22’122
DSuring '

............................ 46,746,375

J.H. McNAIRN, General Agent,
TORONTO ST, TORONTO.

; VICTORIA MUTUAL
IRE INSURARCE COMPANY OF CANADA

“n‘ivlto.n Branch
ithin range of Hydrants in Hamilton,

w‘““'Works Branch :

welglip range of Hydrants in any locality having
Clent water-worka,

Sheral Branch :
Farm ang other non-hazardous property only.
0 . B
© branch not liable for debts or obligations of the

[
others,
GEO. H. MILLS, President.
W. D, BOOKER, Secretary.

Beseeessceronsss. HAMILTON, OnTARIO

F B. BEDDOME, Fire, Life, Marine and Accident

Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepr d

Insurance,

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...cvvvevvinnnensas.. . $10,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME .........on.  5:000,000

HEeAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved formr ¢

H. L. ROUTH,
W. TATLEY
Chief Agents

ToRONTO OFFICE- Royal Insurance Bdge., Yonge St.
F, H. HEWARD, Agent.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.
Money to Loan and invest, Collections made, Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and

Marine ; Isolated Risk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General

Insurance Agency for

Land, Life, Fire Marine and Live Stock, London,
Ld

Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Atna, and
Andes Fire Insurance Companies, also Sec and Treas,
Ha.stings_l_\lutual ije Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce Mer-

* chants, Agents for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

DIXIE WATSON, Official Assiénee, Fire, Life and Ac-
cident Ins.Agent. First-class Companiestepresented.
Money loaned, and collections made—Goderich, Ont.

THOS. MILLER, Official Assignee, Accountant,

Insurance—Fire and Life—and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants, Money to loan on Real Estate, Mori-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK; Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.
C E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22
ROBERT MARSHALL, Fire and Mafine Insur-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.
E. GREGORY, Agent for Imperial Fire Insurance
+ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.
O WENMU RPHY,lnsurgnceAgem and Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec, o
JOHN GARVIN, General Agent for the Atna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.
GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets,
Y D. PRINGLE, Agent for North British and Mer-
« cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec’y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.
PETER McCALLUM, Agentforthe Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

| Western Ins. Co., of Toronto; St, Catharines, Ont.

R & H. O'HARA, Agents tor Western, Hartford,

* Quebec,Hand-in Hand,and Isolated Risk Fire Ins.

Cos.,Travelers'and Can,Life Ins. Cos Rowmanville.Ont,

THOMAS ATKINSON, Local Agent for the Lanca-
shire Insurance Company, Toronto.

PROVINCIAL .
Insurance Company of Canada
FOR FIRE AND MARINE INSURANCE.

HEAD OrricE....TORONTO STREET....TORONTO Omy
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRECTORS:

D. McKay, Esq., Toronto. | A. Cameron, Esq., Cashier
C. ]J. MacDonell, Esq., To- | Merchants' B'k, Toronto.

ronto. Geo. Duggan, Esq., Judge of
A. R.McMaster, Esq., of A. the County Court, County

R.McMaster & Bro., To- York, Toronto.

ronto. Dr. Brouse, Prescott.
C. Robinson, Q.C., Toronto Angus Morrison, Esq., Bar.
W. Kay, Esq., Goderich. | rister M.P., Toronto.

Manager.—Arthur Harvey, Esq.  Geo. A. Hine, Esq..
Asst.-Sec'y. FireInspector—G. H. McHenry, Esq.

Marine Department.—Capt. A, Stan'ey.

Bankers.—The Canadian Bank of Commerce.

Insurances efiected at reasonable rates on all descrip-
tion of property. Fairness insettlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANOCH

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple ‘ undertaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretoiore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under the
above class, on receiving the *“undertaking” of the in-
sured for four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent., and will
assess thereon at the rate of 20 per cent per annum only
at the periods of six, eighteen, and thirty months respect-
ive}y from the date of each policy, and for no larger sum
unless required to pay extra losses occurring within the
said Branch.

§3" Application may be made either at the H,
Office, over Toronto Bank, or to the undersigned. sad

HERBERT HANCOCK,
City Agent,

Office, 43 Colborne Street,
Over the Bodega).
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An Important Fact

TO EVERY MAN.

A good mauy are complaining of hard times, dull busi-
ness, shrinkage of goods, cepreciation of Real dstate
and other investments.

If these be true in jour case, we suggest the expendi-
ture of a comparatively small sum in an article that does
not and can not depreciate.

A Reserve Endowment always means the full number
of dollars expressed on its face. No panics or hard times
can depreciate it, and when all other values are shrink-
ing, this stands sure and steadfast.

We suggest, if you are a business man, that the pre-
mium on a 10 or $20,000 Reserve Endowment is the
best possible use vou can make of that amount of money.

If you are an experienced agent, contemplating a
change of contract or territory, take time to lock into the
merits of this popular plan.

If you are out of business and a clear-headed, intelli-
gent man, try your hand at an agency, and begin a suc-
, cessful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dol-
fars were paid by the life companies to beneficiaries last
yearalore.

Here is a business offered you involving no expense,
hazard, or less, and the productiveness of which is only
limited by your own ability.

A few of the more salient points of the Reserve En-
dowment are:

t. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the insurer.

2. The maximum of insurance at the minimum of cost.

3. A definite cash surrender value specified in the policy
+ ¢ The TERM for which the insurance is to be run
elected by the insured.

5. Grace in payment of premiums of from one to six
mouths: a great accommeodation to the insurer these
tard times.

. 6. The merits of plain life insurance, erdowment, and
investment combined in one contract.

Send to the Company for its canvassing material, or
for any information.

METROPOLITAN LIFE INSURANCE COMPANY,
Houe Orricr—319 BroADWay, New YoRk.

JosePH E. KnaPP, President; John R. Hegeman, Vice-
President; Robert A. Granniss, Secretary ; William
P. Stewart, Actuary; Hon. A, L. Paimer, Counsel.

DIRECTORS FOR CANADA :

Lieut.-Gov. LEMUEL A. WiLMoT, Frederickton, N.B.
OHN 8. MCLEAN, Pres. B. of Nova Scotia, Halifax.
ajor B. R, Corwin, New York.

Frederick A. Moore. Esq.,
60 Church Street, Toronto,
Manager for Ontario and Quebec,

Thomas A. Temple, Esq.,
104 Prince William Street, St. John, N. B,
. Manager Maritime Provinces:

CANADIAN MUTGAL

FIRE
Insurance Company.

Head Office, - - -~

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.

Hamilton, Ont.

Three year policies issued on the popular mutual sys-

tem .
JOHN BARRY, B. E. CHARLTON,
CTR 280 President. Vice-President
F. R. DESPARD,
Secretary’

H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East, up stairs.

Twenly-ninth Annual Statement

OF THE

Connecticut Mutual
LIFE INSURANCE c(0'Y,

OF HARTFORD, CONN.
Nut assets, January 1, 1874................... . 836,266,802 20
RECEIVED IN 1874,
For Premiums.............ccc....$7,512,154 27
Fcr Interest and Rent......... 2,536,850 83

$10,049,013 10

846,315,815 30
DISBURSED IN 1874.
To PoLicy-HoLDERS:
For claims by death and ma-
tured endowments............
Surplus returned to Policy-
holders

$2,600,203 71
3,037,872 83

Lapsed and surren'd policies 790,072 65
i $6,428,149 19
JLXPENSES:
Commission to Agents $615,100 04
Salaries of Officers, Clerks,
and all others employed on
8alary ......ccovievivieennnnnnnn, 68,088 8¢9
Medical Examiners’ fees...... 20,925 50
rinting, Stationery, Adver-
tising, Pos'ge, Excix’ge &c 105,930 29
$810,044 72
TaXCS e eeeeerernrnnnnannns 239,353 54

7:477,547 45

* ————r.
Balance Net Assets, December 31 N 938,838,267 85
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... $24,576,080 58

Loans upon stocks and bonds.......... 282,383 78
Premium notes on policies in force ......... 7,189,793 g6
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bonds... 1,630,836 8o
Cost of State Bonds 613,900 00
Cost of City Bonds 1,746,605 oo
Cost of Bank Stock... 80,205 0o
Cost of Railroad Stoc 26,000 00
Cash in Bank, at intere: 1,207,044 07
Cash in Company's office ... 6,888 38
Balance due from agents, se 71,757 0§
$38,838 8;
App: ' 38,838,267 85
Interest accrued and due...... $1,262,852 02
Market value of stocks and
bonds over cost ......... e 307,376 20
Net prems. in course of col'n. 1,103 88
Net deferred quarterly and
semi-annual premiums ... 34,096 04
1,605,428 14
Grose assets, Dec. 31, 1874- 40,443,695 99
LiaBIiLiTIES:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .. .$35,832,186 oo
All other liabilitie 779,926 5t
. ————— 836,612,112 51

Surplus, December 31, 1874.. $3,831,583 48
Increase of assets during 18y4................. $2,763,471 92
Ratio of expense of management to re-
ceipts in1874 ..., e, 8,06 per cent.
Policies in force D 74, 65,316, insur'g $185,366,633
JAS. GOODWIN, President.
JACOB .. GREENE, Secretary.

JOHN M. TAYLOR, Assistant Sec.
PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782,
AGENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance

Mutual Life Assurance Society,
Established 1840.

Head Office for the Dominion of Canada:
City Bank Chambers,
101 ST. JAMES STREET, MONTREAL,
DIRECTORS :

The Hon. John Hamilton," Duncan MacDonald, Esq.
Robert 8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary

BRITON

Life Association.

Policles payable during lifetime at ordi-
nary life rates,
(By application of profits

Chief Offices, 429 Strand, London.
Head Office for the Deminion:
12 PLACE D’ARMES, MONTREAL.

JAS, B. M. CHIPMAN,
Manager
Toronto Office—No. 56 Wellington Street East.

Liverpool and London and Globe

Insurance Company.

——

Funds Invested in Canada ..........
Government Deposit for benefit of Can-
adian Policyholders.............c........

CANADA BOARD OF DIRECTORS.

Hon, HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman,
ALEX. HINCKS, Esq.

S1r A. T. GALT, K.C.M.G.

THEODORE HART, Esq.

G. F. C. Sm1itH, Resident Secretary,
Medical Referee—Duncan C. MacaLLun, Esq., M.D-.
Standing Counsel—FrED. GrirriN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.,

Live PoLIcIes are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.
Claims payable one month after proof of death.
G. F. C. SMITH,

1w Chief Agent for the Dominion, Monbreab

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE-

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING:

. SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........8$2 & year. r

BRITISH “ ceeeenss108, “§' a yes

AMERICAN " 83U Sy
Canadian Postage pre-paid on Foreigm Subscriptions.

Book and.Job Printing-

b
Having extended our premises and fitted up a8 Jo
Departmgent,we are in a position to fillall orders rntnlmd
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronte, Ontari®

EDW. TROUT, Business Manage?.

PR




