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NTO, ONT., FRIDAY, MARCH 31, 1876. { 2 an Yar.

ths Leading Wholemale Trade of Toronto. The L.adlng Wholesale Trade of Toronto.

1876. 1876. Spring. 1876.

ASSORTED. A. R. McMASTER
and BROTHER, 1

Complete in all the

DEPARTME NTS,
AND

NU 8 U A L L Y A T T R A C T 1 V E.

JOHN MACDONALD & CO.,
2 and 23 Wellington street,
30 ani 32 Front street, Toronto.

38 Fountain street, Manchester, England.

Toronto, March z, 1876.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

0tir trvelleui are now on the road with patterns of
go and wi l visit our friends during the pres-

1sesides many novel and cheap lines in Prints, DressG s &c., &c., we particularly recommend our

"Lion " brands of Orleans and
Alpaca Lustres,

ng much the best we have yet offered to the trade.
Wlways on band the celebrated

'LORA CARPETS,
DUNDAS MANUFACTURES,

AND

ROCHELAGA SHEETINGS.
Srur Shoe Warehouse is now fully stocked for theSPring Trade.

THOS. C. KERR & CO.
February ii, 1876.

Are now receiving their Spring Importations of

AND DEALERS IN

C A N A D I A N
AND

American Manufactures,
Non. 4 AUD rs FRONT STREET WEST,

TORONTO.

OrIcza-34 Clement's Lan, Lombard St., London, E.C.

Toronto, Jan. 1876. 32-ly

TEAS. TEAS. TEAS.
The undersigned have just received direct from Yoko-

hama, Japan,

A VERY SUPERIOR

JAPAN TEA
In Half Chests, Season 1875-76,

In amaîl matted packages ini fine order, most desirable
gond for this market. The Tea is particularly fine in
fiuor and wili ba sold at a price UNPRECEDENTED
I N THE RLAST TWENTY VEARS in Canada. Dealers
would do well to sec sam ple of ais une before buying, as
it muet be sold. CASH B UYERS will find a special op-

portunity in this Tea.

Samples Mailed Free on Application.

SMITH & KEIGHLEY,
No. 9 Front 8t. East,

TORONTO.
Toronto March 2),1876.

Which have been selected with great care, and by

TUESDAY, 7th MARCH,

will be well assorted in all departments, when they hop*

to sc their friends.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,
Including LYBSTER MILLS productions in Greya

Denims, Ticking, Checked and Fancy Shirting.

Toronto, 23rd February, 1876.

WE DIRECT SPECIAL ATTENTION TO OUR

STOCK
oF

LADIES' UNDERCLOTHING
EMBRACING

Ladies' Long Cloth Chemises,
Ladies' " " Night Dresses,
Ladies' " " Drawers,

Elegantly trimmed, also a large assortment of

LADIES' MERINO AND GAUZE
VESTS AND DRAWERS.

Samson,
Kennedy,

& Gemmel
M SCOTT AND 19 COLBORNE BTS.

TORONTO.

Toronto, March 29, 1876.
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The Leading Wholesale Trade of Toronto.f

STOCK NOW

FULLY

Dry Goods Importers, i l1 Fgl B¶ 9oo(s



ARY TIMES AND TR

The

REAL. B

RPITT-T 1

U- 973,300

5, 5 00,Z29

mtreal.

President.
, ice-President.

Sir Jonald A. Smith.
Sir A. T. Galt, K.C.M.G.

,.zsq., M.D Edward Mackay, Esq.
...,.nie, Esq., Q.C. Gilbert Scott, Esq.

R. B, ANous, Esq., Gen. Mas.
A. MAcNIDER, Esq., Inspector.

Branches and A gencies in Canada.
Montrea Brockville, Stratford
Quebec, Belleville, Sarnia,

oronto Cobourg, Newcastle, N.Bl.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in G, cat Britain.-London, Bank of Montreal,9 and 5o Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Lubbock, Bart.,M.P., Sir John Rose, Bart., K. C. M. G.

-' i'.. O j«-London. The Bank of Eng-

A gas in the United States.-New York, Richard Bell
ang . F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.
Toronto.

Paid-up Capital - - - $6,000,000

Rest - - - .. - - - 1,900,000

DIRECTORS.
HoN. WILLIAM MCMASTER, President.

ROBT. WILKES, Esq., M.P., Vice-President.
Noah Barnhart, Esq. Adam Hope, Esq.

W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq.
W. N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
BRANCHES.

Barrie,
Cauga,
G lt,
Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

Brantford,
Collingwood,
Goderich,
London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.
Paisley.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits issued for use in Europe, the East
and West indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERS.

New York-The National Bank of the Republic.
London, England-The Bank os Scotland.

Incorpor

?,AID-UP CAP

VIEW-INSURANCE CHRONICLE.

inks.

AMERICA,
Charter.

)00,000 STG.

London Onl . - u5pgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kiagsford,
Alexander Gillespie Frederitk Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare . Murray Robertson
W Burnley Hume, J ohjnJames Cater.

General Manager- CHARLES McNAB.
Secretary-R. W. BRADFORD.

BANEERs.-The Bank of England; Mesrs. Glyn,Mille, Currie & Co.
NEw YoR.-Agents-H. A. Tuzo and D. B. David-son.
SAN FRANcIsco.-Agents-Archibald McKinlay andH. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARIO.-London, Brantford, Paris, Dunnville, Elam-ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,Renfrew

QUEBEc.-Montreal, Quebec.

-NEw BRUNswIcK.-le. john, St. Stephen, Fredricton,
ionctoi.

NovA ScoTIA.-Halifax.
BRITIss CoLumBiA.-Victoria, Barkerville.
Agents :-Liverpool-Bank of Liverpool. Australia-

Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, Ch.na, and
lapan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
mal Bank. Paris-Messrs. Marcuard, Andre & Co,

ROYAL CANADIAN BANK.
CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada.
DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &

Burns) Vice-President.
Hon. John McMurrich. David Galbraith, Esq.
John L. Blaikie, Esq. ohn Rankin, Esq.
James McGee Esq. Hugh McKay, Esq.

T HOS. McCRAKEN, Cashier.
Foreign A gents.

England and Scotland-London, National Bank of Scot-
land, London.

Ireland-Ulster Banking Company, Belfast.
New York-National Park Bank, R. Bell, C. F.

Smithers.
This Bank is one of the financial agents for the Gov-

ernment of the Province of Ontario.
Interest allowed on deposits and current accounts, as

may be agreed on.
Letters of Credit issued, regotiable in Britain, China,

Japan, France, Germany, and West Indies.
Branches.

Montreal. Belleville. Chatham. Newmarket.
Hamilton. Galt. Wooditock. Seaforth.

Clinton. Ayr. Norwich.

BANK OF TORONTO;

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
AMES G. WORTS, Faq., Toronto, Vice-President

WM. CAWTHRA, Es ., Toronto.
A. T. FULTON, Esq., oronto.
JAMES APPLEBEE, Esq., Trafalgar.

M. CANTLEY, Esq., Oakvile.
GEORGE GOODERHAM, Esq, Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,Barrie, St. Catherines, Collingwood.
Foresgn Agents-London-The vity Bank. New York

-The National Bank of Commer-e; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allowsInterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued avtilable in Great Britain, theWest Indies, China and Janan.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

Capital - - - $9 000,000

Head Office, - - - Montreal.

BOARD OF DIRECTORS.
SIR HUGH ALLAN, .... President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. Tilsonburg,
St. Thomas. St. John's, Que.
Stratford. St. Hyacinthe.
E -- lin. Sorel.
Owes. Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois.
Perth. Gananoque.
Levis. Winnipeg, Manitoba.

Agents in Great Britain.-London, Merchants Bank of
Canada, 32 Lombard Street. London Cominittee-Right
Hon. Lord Lisgar, G. C. B., Hugh Edmonston Mont-
gomerie, Esq., Sir William J. W. Baynes, Bart., Thos.
Milburn, Esq. HUGH MUIR, Manager.

Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-Walter Watson and W. J. de B.
Jugram.62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo; Paid-up, $2,951,506;

Reserve Fund, e525,000.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HON. W. P. HOWLAND, VICE-PRESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston
Tremont National Bank.

Bank of British Columbia
(Incorporated by Royal Charter, 1I62.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq-.
(Lond n Director Bank of Montreal) Deputy Chairm*l
jas. Ande son, Esq., (Messrs. Anderson, Anderson & CO,)
Eden Colville, Esq., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (MeSrs.
Morton, Rose & Co., London.)
London Office-5 East India A venue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portland, Or'

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collectiOns Or

other Banking business in connection with the PrOvince
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1876.

Head Office,
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTORs:
ROBERT LONGWORTII, EsQ., President.

Hon. L. C. OWEN, GEORGE R. BEER. Esq.
Hon. A. A. MACDONALD, ALEXANDER BRowN, Esq.J N F. ROBERTSON, Esq., ARTEMAs LORD, Esq.

WM. McLEAN, Cashier.

AGENTS:
LONDON-THE CITY BANK.
NEW YORK--THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN,- AND HALIFAX-THE

BANK bF MON TREAL.

Collections made in all parts of the Island on the mostavorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, . a . $1,000,000.

Head Office-Toronto.

Agencies-Orilli, Oshawa, Uxbridge, Whitby, Queen

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, EsQ., Vice-President.

ames Turner, Esq. Dennis Moore, Esq.dward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H. C. HAMMOND, Cashier.
Agents in New York-MssRs. JOHN J. CIsCo & SON.ents in London, En land-THE NATIONAL BANK OF

SCOTLAND.
A gencies.

Listowel - - W. CORBOULD, Agent.
PORT ELGIN - H. S. STEvEN, Agent.Glg(,touTOwN - E. A. COLQUHoUN, Agent.

ST. LAWRENCE BANK.
CAPITAL AUTHORIZED, - - $1,000,000
CAPITAL PAID-UP, - 683,681

HON. T. N. GIBBS,
W. F. COWAN, - -

- - PRESIDENT.
- VIcE-PREsIDENT.

W. F. ALLAN,
R. C. JAMIESON,
A T. TODD, DiREcTORs.
DR MORTON,
J. C. FITCH, .

J. L. BRODIE, CAsHIER.

AGENCIES.Cradford, Harriston, Oshawa,
Coanington, Markham, Picton,

orne, Newcastle, Wingham.
AGENTS.

Montreal-Bank of Montreal.
New York -Messrs. Bell & Smithers.
London, Eng.-Imperial Bank.

METROPOLITAN BANK.
• MONTREAL.

CAPITAL SUBSCRIBED, - . Or,ooo,ooo
H. A. BUDDEN, ------- President.
HENRY JUDAH, - .- - - - Vice-President.

G. H. R. WAINRIGHT, Cashier.
DIRECTORS:

JAS. O'BRIEN HENRY HOGAN.r AWL WADDELL. M. P. RYAN.

The Chartered Banks.

MOLSON'S BANK.
CAPITAL, - -- $2,000,000.

BOARD OF DIRECTORS.
Molson, Esq, Pres. T. Workman, Esq., Vice-Pres.
Hudon, Esq., Thos. Cramp, Es .,

T. J. Claxton, Esq. R. W. Shepherd, Esq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHEs.
Brockville-J. W. B. Rivers, Manager. Exeter-E. W.

Strathy, do. L on-Jos. effery, do. Meaford-P.
Fuller, do. Morrisburg- P. Clouston, do. Owen
Souin -Thomas Blakeney do Smith's FalIs-A. L.
Thomas, do. Sorel-H. ë. Brewer, do. St. Thomas-
G. K. Morton, do. Toronto-L. H. Robertson, do.
Windsor-C. D. Grasett, do. Wtlland-J. W. Mc-
Glashan, Agent. Rimouski-John McMahon, do.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St. John, N.B. Nova Scotia-Bank of
Montreal, Halifax, N.S. Newfoundland -Commercial
Bank, St. Johns.

IN OREAT BRITAIN.
London-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Bli's & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commrcial
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collctions made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital - - - $i,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., W.. STAIRS, Esq.

EDWARD SMITH, Eq.
W. S. STIRLING, Esq., CAsHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,000,000.

PRESIDENT-JOHN S. MACLEAN.
CAsHIER-W. C. MENZIES.

Head Office - - Halifax.

A gencies in Nova Scotia:
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney,C.B.

And in New Brunswick-St. John.
London A gents-Williams, Deacon & Co.

MARITIM E BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N.B.

Capital $1,00O0,00.
Head Office, - - St. John, N. B.

Presdient-J AMES DOMVILLE, Esq., M.P
Vlas-Pres cnt-Z EBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AGsNTs.-Quebec, Ontario and Nova Scotia-Bank of
Montreal, itu Branches and Agencies. New York-Bell
& Smithers. Chicago-Bank of Montreal Bostm-
Merchantu National Bank.

1119

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL -$,500o,
CAPITAL PAID IN . 1345,900
RESERVE FUND .275,00

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1C. BROOKS, Vice-Pres't.
B. Pomroy. A. A Adams. Hon. J. H. PopeG. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que.

WM. FARWELL, jr. . ... Cashier
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-Bank of Montreal.
Boston-National Exchange Bank.
Collections made at all accessible pointu, and promptlyremitted for.

THE QUEBEO BANK.
Incorporated by Royal Charter, A.D. 1818.

CAPITAL $8,000,000.

Head Office, - - - Quobeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - Preside n.
WILLIAM WITHALL, Esq., Vice-Presidont.

Sir N. F. Belleau Knight
Henry Fry, Esq. R. I. Smith, E
T. H. Dunn, Esq. William White sq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
MontreA, Que. St. Catharines Ont. Three Rivers, Que

Thorold, (ônt.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament z868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWNI
at SUMMERSIDE.

AGENTS IN
Montreal...................Bank of Montreal.
New York ......... ............ National Park Bank.
Boston................Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in I835.

CAPITAL $2,000,000.

Head Office, Montreal.
J. PRATT, E q.,_ President.
A. A. TROTTI ER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

Union Bank of Lower Can.
CAPITAL, - - $2,000,000.

Head Office, - - Quebeo.
DI RECTORS.

CHARLES E. LEVEY, Esq., Prsident.
HON. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, ohn Sharples Esq.,
D. C. Thomson, Euq., . B. Renaud, gsq.,
Andrew Thomson, Esq.

Cashier-P. MacEwen. InsPector-G. H. Balfour.
BRANCHEs.-Savings Bank (Upper Town,) Montreai

Ottawa, Three Rivers.
Poen A ents.-London-The London and CounBank. ew York-National Park Bank.
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THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - - $1, 000,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER. Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., ohn S. Playfair, Esq.

President Corn Exchange. eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-London, Simcoe, Guelph, St. Marys, Au-

rora and Yorkville.
AoENTs.-London, Eng.-The City Bank, Thread-

reedle Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in ail parts of Canada and the U. 8.
Gold and Currency Drafts onN ew York bought and sold.
Interest allowed on Deposits according to agree-

ment.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President

C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Brson. George Hay, Esq.

ou. L. R. Church,M.PP.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized............... ..... 3S,ooo,ooo
Capital Subscribed ....................... go,8oo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
1OHN SMITH, EsQ., T. R. WADSWORTH, EsQ.,

roN. JAs. R. BENsoN, WM. RAMsAY, EsQ.,
St. Catharines, R. CARRIE, EsQ.,

P. HUoHEs, EsQ., OHN FisKEN, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-ToroNTO STREET, TORONTO.

A gencie-St. Catherines, Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits rEceived and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUBScRIBED CAPITAL . . - • 500,ooo

DIRECTORS:
JOHN CRERAR, Pres. R. P. GRANT, Vice-Pres.

ONALD FRASER, EsQ. OHN R. NOONAN, EsQ.
RObERT DOULL, Es. SAAC A. GRANT, EsQ.

JAMES KITCHIN, Esq.
THOS. WATSON, Manager.

Ao&NTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC.

CAPITAL, - - - -

DIRECTORS.

81,000,000

A. JOSEPH, . . . Piesident.
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P. John Rose.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-Bell & Smithers.
" Ohilcago-Bank of Montreal.

Lanu, England, National Ban of Scotland.

The Chartered Banks.

MERCHANTS' BANK
0F HIATIFAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

James Butler, Esq. A. Burns, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.

George Maclean, Cashier. Thomas A. Ritchie, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives.. Sydney-j. E, Burchell.
Trr 1John B. Dickie. Weymouth --C Campbell,Jr.

Fred. Mitchell.
Maitland (Hants Co.)-David Frieze,

CITY BANK MONTREAL
INCORPORATED A.D. 1833.

HEAD OFFICE-MONTREAL.
DIRECTORS

SIR FRANCIS HINCKS . Pesident.
R. J. REEKIE, Esq. . . Vce -President.
ohn Grant, Esc. Roner Moat, Esq.

. W. Ogilvie, q. A. M. Delisle, Esq.
Henry S. Tiffin, Esq.

J. B. RENNY,
Cashier.

Branches and Agencies.- Toronto, W. Hamilton.
Manager; Toronto, Yonge Street, A. Green, Agent;St. Catharinea, W. T. Benson, Manager; Sherbrooke, Q.,
W. Addie, A gnt.

Agents in New York- The National Bank of the Re-
public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,ooo,ooo
8UBSCRIBED . . . 2,ooo,ooo
PAID-UP . . . . r,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Agenc) -Sherbrooke, P. .
Montreal Branch-William Moffatt, anager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in aIl parts of the Dominion.

People's Bank of Halifax.
Capital authorized .............................. $Foo,ooo
Capital paid up...... . . --.............................. oO oo

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, Esq., Vico-President.

C. H. M. BLAcx, Esq. W. J. COLEMAN, Esq.Hon. JAMEs COCHRAN, PATRIcK PowER, Esq., M.P.
N. L. WEsT, Esq.

PETER JACK, EsQ. ... ... ... ... Cashidr.
Branches: Lockeport and Wolfville, N. S.

AeENTs IN LoNDoN.........The Union Bank of London." NEw YoRK.....The Bank of New York." BosToN..........Williams & Hall.
ONT. & QuE...The Ontario Bank.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on de osit.
Deals in New York and Sterling, Exchan e, nited
States Stocks and Bonds. Drafts issued on New YorkChicgo and London. Investments and sales of ail des-
criptions of Securities effected.

Bankers in New York-Agents of the Canadian Bapk
Commerce.

Bankers in London-National Bank of Scotland.

Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - - - $1,750,000
RESERVE FUND, - - - 580,465

A large amount of additional Capital has been received
for investment upon productive

REAL ESTATE IN ONTARIO,
on favourable terms.

MORTGAGES PURCHASED.
Applications may be made to the Company's Apprais-

era, or at the Head Office, Masonic Hall, Toronto, where
aIl further information may be obtained.

J. HERBERT MASON,
'Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLIsHED IN 1859.

CAPITAL, $500,ooo, IN SHARES OF $1oo EACH:
REsEEvE FUND, x2oooo.

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG.

Offiee Cor. Church & Court Sts., Toronto.
N.B.-Cash advanced on Freehold Property, on long

credit, and easy terms of payment. Deposits received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL--- --- $8So,0o0
BRESERVE FUND - - - 203,500
TOTAL ASSETS - - - - 1,906,306

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city Or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM'PY

INCORPORATED x864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.

Subscribed Capital...................................... $ ,oo,000
Paid up Capital ............................................. 803,500
Reserve Fund ............................................. 170,000
Total Assets.................................................. ,530,363

Money advanced on the security of Real Estate in
large on small amounts, and on favorable terme of repaY-
ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable balf
yearly.
OFFIOIE-Richmond Street, London, Ontaxio.

L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following fdvantagear

s. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatchb.
The Company also purchases mortgages at libcal a0er
Forma of application may be had of the local vAluere

or by writing direct to the Company's office.
Company's Office, } j. SYMONS, Secret&

a Toronto Streeet, Toronto.
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Financial.

LONDON AND CANADIA?
Loan & Agency Co.

(LIMITED).

PREsIDENT-HoN. W. P. HOWLAND, C.B.
VICE-PRESIDENTS:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Mney lent on securit of Improved Farms, and prcductve City and Town Property.
Mortgages and Municipal Debentures purchased.

J. G. MACDONALD
44 ing Street West, Toronto. Manager.

BILDING & LOAN ASSOCIATION
[OFFICES:-34 KING ST. EAST, TORONTO.

Subscribed Capital.... .... . ----------- $750,00Paid-up Capital ............ 650,00
R eserve Fund.---.-•.... .---...--........................ 65,80
PRESIDENT...... .. LRRATT W. SMITH, D.C.L.
VICE-PRESIDENT......Jos. H. MEAD, Esq.
SEC.-TREASURER ...... ISAAC C. GILMÔR, Esq.

otney loaned on the security of productive city oCountry property. Interest at 6 per cent. allowed ordeposes. Mortgages and Municipal Debentures purr.hSed.

THE ONTARIO
SA VINGS J/NVESTMENTSOCIETY

Subscribed Capital, $1,00oooo
Paid up, . . . . . . 62,
Reserve Fund, - - - 124 300

MoPney loaned on Real Estate Securities only. Muni-cipal and Schooî Section Debentures purchased.

SAVINGS BANK BRANCH.
Intereat allowed on Deposits, at the rate of 5 or 6 percent per a'lnum.

WILLIAM F. BULLEN,
0

tCe-Cor. Richmond & Carling Sts., Manager.
London, Ontario.

MaCDOUCALL BROTHERS,
STOCK BROKERS,
By md Members of the Stock Exchange,
U3Ynd sell STOCKS and BONDS in Canada, theUntdStates, and Londopi.
StorH.CRUGER OAKLEY, Member of New Yorkold Exchanges, n oined ou firm,a
Baie Ot a on the New York Stock Exchange on theasune erme as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Robert Beaty I Co.
E R S, B ROKERS, &c.
(Members of Stock Exchange,)

3 ing Street East, Toronto.
oRATS on New York and United States Currency,sold at bSilver, and uncurrent monies bought andStocke Bats. Orders for the purchase or sale cf, tends rnd other securitieu on Commissionnded to. Mortgages negotiated.

NTEREST PAID ON DEPOSITS.
.ALarU1 Daa JOHN STA-K

ALEXANDER & STARK,
8toak Brokers and Estate Agents,

"0 ]KING STREET EAST,
TORONTO,

,embrs 01 Me stock Exchang,)5 Mmd selI Siocks, Debentures, &c. Mortgages andLoans negotiated.

Orders promptly exseuted.

FInancial

N SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK,
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.
]Refer, by permission, to the Agents of the

,-Bank of Montreal.

Bond Brothers,
STOCK BROKiERS.

ST5. SACRÂMENT STREET, MONT RSAL-(MEMBERS 0F THE
STOCK EXCHANGE.)jOrders received for the purchase and sale, for invest-ment or on margin, of stocks, Bonds and Debentures, inCanada and the United States.
CORRE SPO NDE NTS*

Messrs. SHEPHERD & GRIEVESON, London, Eng.Messrs. DRAKE BROS., New York.

o

0 MACDOUGALL & DAVIDSON,
BAKESBROKERS,

North Bri.ish and Mercantile Insurance Buildings,
MONTREAL.

.Members of the Stock.- Exchange,
r CORSPoonasTs.iThe Bank of Montreal, London-MesTrs. Morton, Rose & Co M London; The BankO Scotland in Edinburghe Glasow and Dundee; Messrs.Camnmasn & Co., New saork.

Campbell & tasstee,
Sc.I. CàMPBELLJ 56 & 58 King StrectEast, [w. 0.CAsssILs

TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, AMerican Currency, Bonds and StockGoId, Sîlver and Canadian Stocks and Sncus itiea

* Bought and Sold.
ORDSRS EXSCUTED PROMPTL. ON BEST TERMS.

L. A. P. BARTHE,
(Member of the Montreal Open Stock Exchange)

Stock an Sharo Brokoer.
Bank, Insurance and other Stocks and Bonds andDebentures bought and old strictly on commission forcasb or on margn.

6o ST. FRANCOIS XAVIER STREET,
MONTREAL.

TORONTO AVINGS BANK
72 CssUacE STaSE?.

EPOSITS RECEIVED, BROM TWENTYS cents upwards; invested in Governoment and otherfirs clas securities. Interestallowed atS and 6 percentLoans on Stock and Bond collaterBs T RHON. FRANK SMITH, Senator, President.
Bank, oDePosit-Canadian Bank of Commerce.

JAMES MASON,hanager

JOHN LOW,
(Member of the StocS Exchange)

STOCK & SHARE BROKER,
14 I O Sc an ote Sok Sn od d

MONTREAL.

BARNSTON BROS.,
STOCK AROKERS

Mem bers of the Stock Exchange,
NO.i HOSPITAL STREET, MONTREAL. c

Tranaact a trictly Commiaon Business,.

P. S. BASMETON. A. 5. Bansa. 

Financial.

Hime. Baines & Co.,
STOCK BROKERS,

20 King St. East, Toronto,
Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgares Negotiated.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKER8,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

LAWRENCE BUCHAN,

STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at.

tended to.
22 Kng Street East, - - Toronto

. B. ALMON. L. C. MAcKINTOsH,
(Late Bank of Nova Scotia.1

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND

General Financial Agents,
HALIFAX, N. S.

Al branches of Banking and E change Business trans.
acted.

Collections made without charge. Are prepared to
give every information regarding business concerne inthe Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokeri
CORNER HOSPITAL ST. AND ExOHANG

COURT,

MONTREAL.
J. CRAWFORD. 00. W. HAMILTON.

E. FORD,
STOCK AND SHARE BROKER

Meml. of the Stock Exchange,)

83 St. Francois Xavier Street, Montral.

Stocks Shares, Bonds, Debentures, and all classes cfnegotiable securities, bought and sold en commission adon Margin.

HENRY C. SCOTT
STOCK AND SHARE BROKER

(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

3 Francois Xavier Street,
MONTREAL.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
Hailfaz, N. S.

Transact a General Banking Business. Exchange p»hased.
Drafts on London, New York, Boston, and Monts.st lowest rates.

Stocks, Shares, Bonds, Debentures, and ail legouablqecurities bought and sold.
Collections made on ail accessible points



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMILTON.

We are now recciving our

SPRING AND SUMMER
Stock of Dry Goods.

Full lines of

BRITISH, AMERICAN AND CANADIAN

MANUFACTURES.

Hochelaga and Cornwall Cottons,

ADAM HOPE & CO.,
IRON MERCIIA NTS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.

ADAM BRoWN. H. W. RoUTH

SPRING DRY-GOODS
OUR STOCK IS NOW

Fully Assorted.
ïhomson, Birkett and Bell,

HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.,
Represent makers of the best quality only of

Boiler Makers' Supplies.
E. S. Buckley's American Iron

Plates. Every plate stamped and warranted.

Morris, Tasker a Co's. Charcoal
Iron Tubes.

Every tube stamped and warranttd.
Correpondence invited.

OFFICE & WAREHOUSE::
16 St. John St., Montreal.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
Cor. ST. MAURICE & ST. HENRY STS.,

MONTREAL.

Samples sent by mail when desired.

W. and F. P. Currie and Co.,
1oo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel W ire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gardn Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DRAIN PiPBss,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS OF
Sofa, Chair and Bed Springs.

A large stock alway s on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.

Office and Wareouse-2o Wellington Street,

MONTREAL.

THOS, ROBERTSON & CO.,
9, I l & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,
Imnporter and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JONES & BURLAND,

13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
Axles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, aad
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, or. hand.

W J. M. JONES. J. B. BURLAND.

B. HUTCHINS,

GENERAL BROKER
And Commission Merohant,

30 ST. FRANCOIS XAVIER ST.

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS GUMS dc.

And Importers of Engineers', Boiler-makers', Steam-
fitters', Plumbers' and Gasnitters Supplies. 310,312,3I4,316, St. Paul Street & 253,255

Dealers in Pig Iron and Metals generally, Boiler 257 Cosmissioners Street,
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.
J. H. SEMPLE,

l S IM SON & O.OFImporter and Wholesale Grocef
ForcÎi Loathers and Shoe Goots, 53 St. Peter St., cor. Foundling,

Commission Merchants in
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

MONTREAL'

PARIS (France,)

GUSTAVE BOSSANGE,

GENERAL COMMISSION MERCHANt

A. RAMSAY & SON, Ia a Staple Article, in demand everywhere. The Trade

Manufacturers & Importera of White liberaiterma. AGENCY IN MONTREAL:

Lead and Colora Cround In 011. W . D. McLAREN, BOSSANGE & GARDINER,
A fuIl stock o! GLASS, in Star, Diadond and Plate. Manufacturer and Proprietor of the Trade Mark.

OILS-In Raw, Boiled and Pale Poiled,of Blundell'aand
other makes. Uin, 7 ,,s 30 Hospital StrOt'
Lubricatin Lard,Refined&Brown Seal,Cod,&c. Union Mil/s, 55 and 57 College Street,

IN MISCELLAN OUS-Glue, Sand Paper, Brushes MONTREAL.
of all kinds, and a full stock of ail the miscella-
neous requirements of the Trade in our line. ROBERT STEWART, JR.,

Wareho a e-37, 39 and 41 Recollet Street.
Factory-16 to 2a cor. College and Inspector Streets, PRODUCE A ND COMMISSION

N. S. WHITNEY, FELT BOOTS, BELTINO, PACKINO.

Importer of Foreign Leather, Elastic Webs, Grey Nun's Buildings, 27 St. Peter's St., Montreal Hose, Car Sprisgs, &c.

Prunella Linings, -etc., Liberal Advances made on onsignments. Works-Papineau Square,
Pruell Liing, ec.,Office and Warerooms, 33 St. Paul St.,

14 ST. HELEN· STREET, MONTREAL ta Rair o'ntas.-Ho . Henry Starnes, Pres. Metropoli AgenCY-22 Front Street West TorooWé
tan 3Bank, M0ntreal; Messrs. S. Green0sieldH, ton
Co.O MontreaM.
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The L.eading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

38, & 383 ST. PAUL STREET, MONTREAL.

KERR & CO'S
sxCR"' NE PLUS ULTRA "SIX CORD SEWING COTTON is the best.A BETTER SEWINGCOTTON thanany fthoseOld in this market has long been felt to be a neces-tY, by every Merchant in Canada who supplies

itnsumera; b ut they have not known where to getit. ICERR'S THREAD supplies thiswant. Those
ho Use it once will use no o her. It is called " N EBLUS ULTRA" which means "NOTHINGSTE R," and its quality fully justifies its name.Scimple Dozens with Price List will be sent free of

ch R'S THREAD can be had from any first-Ia8s Wholesale Dry Goods Firm in Canada or per
JAMES L. FOULDS,

Sole Agent for Canada.
30 & 32 Lemoine Street,

MONTREAL.

SHAW BROS. & CASSILS
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN
FANCY LEATHER,

FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,

Prunella Linings, Elastio Webs,
and every description of

SHOE MANUFACTURERS' GOODS
WHOLESALE.

18 Lemoine Street,
MONTREAL.

MACDONALD

'MOODIE

& Co.
WHOLESALE

HIAT TERS
AND'

FURRIERS
Nune' Buildings, 35 & 37 St. Peter St.,

MONTREAL

The Leading Wholesale Trade of Montreal.

RohosoRs, LIiton & Co'.,
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL

will have their SPRING asssortment of

STAPLE AND FANCY DRY GOODS

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATE8'
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINS, 135 ST. PETER ST.,
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

STOCK NOW COMPLETE.

in stock by the FIRST of MARCH, atter which theywill be glad to see their customers. 11876 REMOVAL. 1876

CLARK & COMP'Y,

ÂNCHOR THREA ORKS,
P.AISL.EDY2

would call attention to their

BEST SIX-CORD EXTRA QUALITY,
specially manufactured for Hand and Machine Sewing.

Orders received from the Wholesale Importers only.
CEORCE W. MOSS,

A gent,
136 McGill Street, Montreal.

JESSOP'S
FAMOUS TOOL STEEL.
A. C. LESLIE & CO., Montreal.

CLARK'S ELEPHANT
SIX CORD

SPOOL - COTTON
Is recommended by afi Sewing Machine Agents, as the

BEST for Machine Sewing.
Orders received from Importing Houses in the Trade

onA yull Assorted Stock always on hand.
Price Lista furnished on application.

BIRKS & WILSON,
Sole Agents Dominion of Can.,

1 St. Helen Street, Montreal.

CAST-IRON PIPE,
6, 4, and 3 inch,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

JOHN MCARTH UR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
310,312, 314, 3z6, St. Paul Street & 253 255,257 Çom

missioners Street,
MONT R E AL.

SPRING TRADE.

T. JAMES CLAXTON & Co.
MONTREAL, MANCHESTER,

Canada, England,

DRY GOODS IMPORTERS.

We have moved into our new warehouse (sid to be the
finest and most complete in the Dominion).

Our SPRING STOCK has arrived, and je very
complete.

T. JAMES CLAXTON & CO.,
ST. JOSEPH ST., MONTREAL.

Mercantile Summary.
ON the sixteenth of April free postal delivery

is to be commenced in London, Ont.
THEIR have been more buffalo robes taken in

Montana this season than any one year for a
long time back. Some of the largest dealers
will ship from eight to ten thousand robes each.

ONE, John Strong, of Berwick N. S.,has been
arraigned on a charge of fraud under the Insol.
vency Act of 1875. He is accused of secreting
goods to wrong his creditors. No less than
eight lawyers are engaged in the case, and so
far the evidence reflects upon the insolvent.

THE vexed question of levying a local tax on
commercial travellers came up for discussion in
the Senate a few days ago. This method of in.
creasing the revenue of the towns and cities in
the Lower Provinces, is objectionable on the
ground that the money thus raised eventually
comes out of the purchaser of the goods.

MR. SIMEON CooK, lumber merchant, Inger.
sol], Ont., who has been connected with Messrs.
Cook & Marshall, saw mill men of Brentwood,
and Pooley & Reinhardt, planing mill owners,
Buffalo, N. Y., had a meeting of creditors a
couple of days ago when an offer of fifteen
cents secured was made, payable in twelve,
eighteen and twenty-four months.

A PROVISION firm in this city has been charged
with so arranging their scales in buying and
selling that their transactions proved more profit-
able to themselves than just to others. We art

glad to see that our dealers in the trade have
unanimously repudiated this faecusation, which
while damaging to the reputation of one house,
might create general suspicion and touch in
some measure the interests of all.
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NOTICE.
The introduction of the

AMERICAN FORKS AND SCYTHES
for the ensuing season has even at this early date proved
successful. All desirous of securing beautiful articles at
lowprices will please send orders in early.

A large stock of
CANADIAN SPADES AND SHOVELS

on hand.

Terme Liberal.
THOMSON & BURNS.

io and 12 Front Street,
March, 1876. TORONTO

GRAY, RENNIE & C0.,
25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents' Furnishings-
2. Ladies' Furnishings.
3. Corsets and Skirts.
4. Haderdashery and Small

Wares-
Merchants cal! and see u8.

GRAY, RENNIE & CO
MESSRs. Ellis & Dakins, a commission house

in the flour trade in Halifax, and having enten-
sive relations with several Ontario millers, have

dissolved partnership. Mr. Dakins, the
working man of the firm, will carry on the

business in his own name.
THE seal fleets of St. John are all off to the

sealing waters.
THE Manufacturers' meeting in Toronto on

Wednesday last was not a success. Not more

than thirty persons were present. We presume
the stormy weather and the despondency that

exists among some of the manufactures
accounts for the small attendance. The meet-
ing adjourned subject to the call of the

President.
THE ice is so abundant around the coast of

the Maritime ;Provinces that it is dangerous to

shipping and causes many delays.
Two pieces of quartz weighing respectively

2o and 35 ounces and valued at $,1oo were

recently obtained from a Nova Scotian gold
mine. They will be exhibited in the Canadian
mineral department at Philadelphia.

QUEBEc has been atmost secluded from the

outside world by the late snow storm. Mails
from the west were delayed some eighteen

hours in spite of most active efforts to clear the

Grand Trunk, with snow ploughs and extra

engines. To the eastward, seven snow ploughs

and three huudred men were required to clear

the River du Loup line.

A GOOD proposal is made by some Halifax
philanthropists to have a training ship in the

harbour to receive boys who have been brought
before the police courts, and train them for sea-

men. Looking at the scarcity of good seamen

for Canadian vessels, and seeing the great risks
run in employing all kinks of sailors, as in the

case of the Lennie, this a subject which should

The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 15 PHRNIX BLOCK,

FRONT STREET WEST,

TORONTO.

1879. SPRING. 1876.

STOCK COMPLETE,

LARGE, WELL ASSORTED,
AND UNSURPASSEP IN VALUF.

DOBBIE & CARRIE,
9 FRONT STREET WEST

71 Cannon Street,
Manchester, England.

TORON TO.

commend itself to all interested in the shipping
the Dominion.

AS ANOTHER reason for the establishment of
telegraphs in the Gulf of St. Lawrence, besides
the preventing of wrecks, it is represented that
the run of mackerel, codfish and herring could
be made known thereby to the fishermen along
the coast. And they could thus pro-
ceed to the shores of the islands to intercept
the " run," which sometimes does not continue
over a week.

A MAGISTRATE in Lunenburgh County, Nova
Scotia, bas been removed for violating the
Provincial Statutes which prohibits a magistrate
from being engaged in the liquor trade. And a
law is now before the Legislature of that Pro-
vince to make liquor dealers responsible for any
damage done by drunken persons who have
purchased the article from them. This is as it
should be.

THE creditorsof Messrs. Laslett & Russell,
hardware dealers have been offered 21

cents on the dollar by Mr. Russell, payable in
six and twelve months. The offer bears no
interest and we understand it has been accept-
ed. They show $25,337 to pay obligations of
$122,574, of which $52,112 are direct.

MESSRS. DELISLE BROTHERS offer twenty-
five cents on the dollar in six and twenty-four
months. The offer is secured, but an indignant
meeting of their creditors refused it and directed
the Assignee to go on with their examintion
before a Judge in Chambers.

SHIPBUILDING in Nova Scotia doés not seem
to be affected by the dullness in shipping, for in
the village of Maitland on the Basin of Minas
no less than four ships, five barges and two brigs
are under construction giving a total measure-
ment o f 10,700 tons which at the value of 840
pçr ton is $428,000. Other yards seem to be do-
ing quite as well.

The Leading Wholesale Trade of Toronto.

COFFEE! COFFEE!!
Bags,
Mats,
Bags,

Do.
Do.
Do.
Do.

Extra Choice Mocha.
Finest Old Government Java.
Fine Old Java.
Superior Jamaica.

do. Porto Rico.
do. East India.
do. Rio.

All selected with great care.
Samples of above .Green or Roasted will be mailed

free on applicatien to

JAMESSHIELDS&00.
R. A. HOSKINS & CO.,

AUCTIONEERS
AND

GENERAL COMMISSION MERCHANTS,

41 Front Street West,

TORONTO

Liberal advances made upon consignments.

IN the list of articles for the Centennial
Exposition are specimens fron no less than
twenty out of thirty separate coal mines of Nova
Scotia and Cape Breton. In Halifax where
the several qualities of different mines are
well understood there is frequently a difference
of from 25 to 33 per cent. in price between old
Sydney, which is considered the best, and other
coals produced in the Maritime Provinces.

MESSRS. IRELAND, GAY & Co., who once

stood well as a deserving and fair-dealing house,
though always believed to be weak in means,
are now bitterly blamed by their creditors
for uncandid pretences. It is stated
that their cash book had remained for fouryears
unbalanaced. They appear to have been never
worth over e,5ooo to 8,ooo, and to have been for
a long time past bankrupt,!and must have known

it; yet they bought and sold, drew drafts on

friend and stranger alike, who were simple
enough to accept them. The Ontario Bank,
which discounted for them to something near

$120,ooo, comes in for a share of censure, in
encouraging a practice which could not but re-

sult in disaster. The estate is a poor one; no
estate so managed could be anything else, and

the creditors, at the first meeting, passed a re-

solution condematory of the Insolvents' conduct
as well as that of the bank. An adjournmelt
was made, for two weeks, to examine both the

estate and the insolvents more thoroughly.
A CALIFORNIA stock raiser brought out in the

Sardinian, which arrived at Halifax last week,

a flock of Cashmere goats. He had obtained

them at great labour and expense on the

mountains of Thibet. It is thought that the

climate of Southern California will be suitable

for the raising of those beautiful little animals.

Up to the date of arrival in Halifax the goats

cost about 1500 each.

1124
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The Leadîng Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

W M. B. H A M I L T O N, SESSIONS, COOPER & SMITH, Re-Orders by Cable.(Late CHILDS & HAMILTON), MANUFAcTURERS,IMPORTERS AND IOLESALIMANUFACTRS 
IPRTR Aa OESLM ANI~APIunra a AIIII ma 1* DBA*†U YRLOLUM~¶

RERS a WHOLESALE DEALERS
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

ESTABLISHED A.D. 1840.

GL U E.
A LARGE STOCK ON HAND

OF ALL GRADES.

PETER R. LAMB & 00.,
MANUFACTURERS,

TORONTO, ONT.

MCMURRAY & FULLER,
WHOLESALE DEALERS IN

WOODEN and WILLOW WARE,
BROOMS, BRUSHES, CORDAGE, &c,

. The Worthington Block,

81 FRONT STREET EAST.
Eclusive agents for the C. C. & Mftg. Co's WoodenWeare, Braams, &c.

THE North America Packing Company, which
uts îp meats, soups, jellies &c. for export in a
imilar way to the Sherbrooke Meat and Pro-

duce Co., has opened considerable premises on
the canal bank in Montreal, where they em-

00 omne two hu9)dred hands. Their fi rst
phiPment was made last week, and consisted rf

ten thousand cases,of Beef in tins containing
One kilogramme each. The Company has a
COntract with the French Government which willanlount to several millions' of francs. Oxen
le taken into the establishment in the carcase,
and are turned out in a remarkably shortSpace of time in the shape of tins af beef
ielly, or soup. The capacity of the concern
1 over six thousand tins per day.

SEVERAL assignments have taken place withinthe past two weeks and among them are the
folloing :-Ottawa-George C. Bruce, sewing
machine agent. O rangeville-Messrs. W. J.Acheson, fancy goods; J. W. Kennedy, cabinet-
Itoker. Codrington-W. H. McArthur, general

Store keeper. Georgetown-D. C. Watson,boot and shoe dealer. Uxbridge-Edward
Pilkie saw-mill owner. Windsor-R. A.Lacroix, dry goods' merchant. Montreal-R.
G. Brown, haberdasher; A. E. Gelinas, dryiKoods Ierchant; C. B. Desmarteau, grocer.Quebec-Mesrs.W. C. Adams & Co., coal.

LERS iN

Boots and Shoes,
36,38& 40FRONT STREET WEST,

Toronto, Ontario.

G. -B. SMiIT I
is now opening cable re-orders of those specially

DESIRABLE LINES
IN

JAS.COOPER. J. C. SMITH. OCOATING S AND TROUSERINOS,
Childs & Johnston,

Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street,

TORONTO.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,

No. 65 Front, Street East,

TORONTO.

MACNAB & MARSH'

WHOLESALE

That were sold out by his travellers on their first trlp. In
February. Untiring exertions in searching out cheap
ines along with the cash to pay for them is rapidly

Building up a Trade
in spite of the hard times for

G. B. SMITH,
WHOLESALE DRY COODS

7 Wellington St. East.
TORONTO.

TO MERCHANT TAILORS.
IcUG-mms flRo-rmon~sare now showing a splendid assortrnent of
Fancy Trouserings,

Worsted Coatings,
Nap'd Overcoatings

Beavers,
Black Broads & Doeskins,

and a fuil range of
Tailors' Trimmings.

Terms Liberal. HUGHES BROTHERS.
Toronto, 62 Yonge Street, Oct., 1875.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c..
MANUFACTURERS OF

H ARDWARE MERCHANTS, BROOMS, BRUSHES & WOODEN WAREI

5 Front Street East,

TORONTO.

dealers; D. St. Laurent & Co., hardware mer-
chants. Sorel-M. P. Champagne, blacksmith.
Halifax-Messrs. Bennet Bros., commission
merchants; S. Caldwell, butcher; Messrs. G.
Flowers & Son, sailmakers; Messrs. Chisholme
& McLellan, grocers. Victoriaville-F. Auger,
general storekeeper. Coaticook-Messrs. F. J.
Cross & Co., manufacturers of rakes. Messrs.
Chagnon & Bousquet, foundrymen. St. Hilair
-P. Anthier, hotel keeper. Calumet Isle-E.
B. La Fleur, general storekeeper. Nicolston-
George Upton, woollen manufacturer. East
Templeton-A. Lewis, general storekeeper.
Sydney-Messrs. J. & D. McVarish, general
storekeeper. Souris, P.E.I.-James O. Morrow,
general storekeeper.

of every description.

56 & 58 Front Street West, 91 to 97 St. Peter Street,TORONTO. MONTREAL.

HENDERSON,
BOSTWICK & Co.

IMPORTERS OF

MILINBI & FA E IGOOS
Manufacturers of Straw Good8.

58 FRONT ST., WEST,

TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreai.
EDWARD EVANS,

Correspondons* invited fficial Assignee.
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MoINNES BROS. & co.,
HAMILTON,

Wili open on

Hulek -e l of luad.

Attention is directed to their

O I.R, OU9 LÎA E !
NOW OUT, FOR PARTICULARS OF

DRIVES AND SPECIAL CHEAP LOTS,
Which will now be offered.

McInnes Bros. & Co.

THE MONETAI1Y TIES,
AND 'l RADE REVIEW.

TORONTO, CAN., FRIDAY MAR. 31,1876

THE MONETARY AND COMMERCIAL
POSITION IN THE UNITED

STATES.

The position of matters in the United
States resembles is many of its features
what invariably has succeeded a period of
revulsion and commercial distress in Eu-
rope. After the shock is over, and the
wrecks and rubbish are cleared away, there
succeeds a settled dulness in trade, an utter
want of enterprise, and a distrust of new
schemes for the employment and increase
of money. Gradually, therefore, balances
begin to accumulate in the London banks
and in the Bank of England, and the rate
of interest settles down to a steady low
average, sometimes continuing at a very
low point for two or three years. There is
a plethora of money, but along with this
there is [excessive caution in letting it go
The enormous masses of floating capita
employed on discounting bills in London
never find full employnftnt unless specula
tion is rife, and traders are pushing thei
way into new channels. When railway
are being constructed-no matter wher
(for all must go to England for supplies)-
when public works are being undertaken o
a vast scale, when inventors are pushin
patents, and there is a general spirit o
hopeful confidence and buoyancy,-then i
the time when the money that flows t
London finds full employment. But it lie
stagnant in the banks when investors hav

been repeatedly "bitten" and refuse to
risk more, and when speculative and san-
guine commercial houses by the score have
gone to the wall. For this puts a stop to
vast masses of business. And it is not un-
til the plethora becomes so large that the
desire for a higher interest for money over-
comes the habit of distrust, and some new
channel of speculation is opened up,-it is
not till then that money flows out again and
the rate of interest rises.

This is very much the position of matters
in the United States at present. There
are large masses of money (greenback
money of course) lying idle in the principal
centres, and the use of it can be obtained
at three per cent. on call, and four to four
and a half per cent. on time. Commercial
paper of the best class is eagerly sought for,
and can be readily discounted at four and a
half to five per cent., but there is sharp dis-
crimination against inferior qualities. The
bold, eager, confident spirit of a year or two
ago has entirely passed away, and people
are rather apt to err, if they err at all, on
the side of excessive caution. It is, too, a
very noticeable fact that the deposits in
savings banks were never so high as at
present, but it must be remembered that
savings banks in the States absorb very
many of the deposits of the classes who
place their money in the chartered banks
here. The plethora of money in these in
stitutions is another indication of distrus
on the part of investors, for doubtless much
of it would, under other circumstances, hav
been used in the purchase of bonds, stocks
or mortgages.

Along with all this, and having a mos
potent influence on business in a thousan
ways is the general spirit of econom
which has set in amongst all classes in th
States. There is a decided reaction i
favour of frugality. The expenditure o
households in luxuries has decreased to a
amount that is perceptibly affecting certai
classes of trade. In fact, most people hav
been compelled to this. The old incomes
born of the extravagant profits of wa

. times, are things of the past. The profit
l of trade are generally not half, and i

many cases not a quarter, of what the
formerly were; that is, in cases wher

r there are any profits at all. The income
s of capitalists and investors of moderat

means have been terribly encroached o
by the failure of railroads to pay thei

n interest, and the utter collapse of man
g schemes which absorbed large amounts
f money from which there are never likel
s to be any return. Salaries and wages hav
o fallen too, though not to the same exten
s because there was never any great inflatio
e in this direction. On the whole, peop]

are compelled to economize. And now
that the tide sets that way, nobody is
ashamed of it.

But this economy and distrust produce
certain effects which are apt to reach far-
ther than might be supposed. Take our
lumber trade for example:

Economy makes trade dull, decreases
imports, and the consumption of manufac-
tured products. All this leads to dulness
in the building trade, for when trade is
falling off nobody wants either new busi-
ness premises or new dwellings. It leads
also to an immense decrease in the pack-
ing box trade, which is of such importance
that in New York city ithasbeen estimated
to consume as much lumber in a year as
building itself. We are, therefore, directly
affected by it. We have had the benefit
of the times of expansion, when trade was
excessively brisk, and lumber was used in
unlimited quantities. We have now to
deal with the reverse side o f things, and
we need not expect that it will pass away
very suddenly.

There is this to be said, however, that
business in all Western regions is far more
active and healthy than at the East.
There has been a great production. Rail-
roads are having fair traffic returns, and
cities and towns that depend for their
trade on the prosperity of the producing
interests in its various branches, are doing
well in spite of the spirit of economy before
referred to. It will probably be from the
West that the tide of prosperity will begin
to flow into business and monetary chan-

tnels again. And when it does, Canada
cannot fail to reap benefit from it.

FINANCIAL REVIEW.
t

e%
n The following is the officiai retur for the

f banks of Ontario and Quebec for February
Slast :
n LIABILITIES.

Jan. 3z, '76.
Capital authorized .. b68,966,666
Capital paid up .... 61,448,438

Circulation ........ 19,922,502
Government deposits 9,716,391
Public deposits on de.

mand ............ 31,936,489
Public deposits at

notice............ 22,431,019
Due other banks in

Canada .......... 1,724,053
Due b'ks not in Can. 2331,817
Sundries ............ 116,736

88,179,397
ASSETS.

Specie & Prov. notes. 14,350,920
Notes and cheques of

other Banks.......4,320,968
Due fo2 other banks

in Canada ........ 3,285,993
Due from banks not

in Canada........ 7,962,546

Feb. 29, '76.
#68,966,666
61,507,48r

19,871,852
11,134,564

31,257,109

22,569,583

1,993,921
2,390,15,

97,959

889,315,139

14,226,483

3,886,290

3,106,92r

8,222,68
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Available assets. 29,920,427
Government stock .. 1,162,262
Loans to Government 124,809
Loans to corporations 2,828,185
Discounts current .. 119,178,163
Notes overdue.......6,755,734
Real estate ........ .786,554
Bank premises ....... 2,889,779Other Assets........2,290,103

b165,936,016

29,442,379
1,162,262

125,736
2,756,321

121,992,916
6,810,056

800,777
2,899,049
2,217,953

$168,207,449

Beyond an expansion of discounts which
arises from engagements connected with for-
eign markets maturing at this period, the
figures have little variation from January.
It is rather the absence of change which is
noticeable as indicating the lack of activity
in trade, and the unusual dullness in items
which fluctuate largely in active times.

The late heavy storms have made sleigh-
ing Bo good and general that a large bulk of
grain is being brought in from the heavy
stores still held. Although the English
markets are variable, the bad quality of
their wheat renders them willing buyers in
Canada, and at fair prices. Considerable
orders have been sent here, as well as to
Montreal and Hamilton, and shipnents are
going on steadily via Portland and New
York. Prices have only varied within a
very moderate range, and operators are not
likely either to make or lose much. During
this season large shipments of clover seed
have been made to England at very
high prices, realizing large profits to both
growers and shippers. How far this busi-
ness will develop or continue it is difficult
to judge, but we cannot anticipate a main-
tenance of the rate of profit cleared this
season, as competition will effect its usual
Work of producing an average with other
cropS. But should the demand continue
it Will be a great advantage, even at average
Profits, as the greater the variety of products
we raise, the less precarious is the prospect
of each harvest. The basis of prosperity is
always made surer by being wider. And as
Our agriculture develops, we become less and
less dependent on what was once almost our
sole resource, viz : the wheat crop.

It is becoming more and more evident
that the private hoarding of the proceeds
of last barvest is very general and extensive.
The gradual influx of these resourçes into
the ordinary channel will cause a great
enlargement of the deposits in the banks,
and as confidence increases will have a very
marked effect upon their policy and the
business of the country.

Fromn September, 1872, to February, 1873,
and between the same months 1873 to'74, and
1874 to '75, the deposits at notice increased
two millions in each case. Previously in sim-
ilar intervals the increases were even greater,
but from September of last year to February
of this these deposits decreased as much as

they ordinarily have enlarged year by year
when a fair harvest has been gathered.
As last year's harvest was heavy and ias so
far sold well, there bas apparently been a
large amount of money retained in country
districts which, according to the usual course
of business, ought to have gone into the
banks on deposit. According to their returns
they have not only not received their usual
average increase of deposits, but those they
held at the time of last harvest have been
steadily contracted.

That some portion of this has been placed
elsewhere we know, but there seems to be
sufficient in this comparison to lead to the
conclusion either that a permanent source of
strength for increasing business is being
taken away from the banks, or that the
deprivation is temporary, and that as confi.
dence revives money will become unusually
abundant. There are signs of this, indeed,
at present. Already a more hopeful feeling
is pervading mercantile circles, and as the
wrecks of last year are being cleared away
business is beginning to revive and more
caution is exercised. Business, indeed, or
more properly speaking, legitimate business,
bas not produced the trouble existing. It
has been wholly a departure from plain
rational principles and business-like ways
which has done the mischief. In Montreal
especially it is being revealed that a most
disgraceful amount of Wall street speculating
has been indulged in for years, and the vic-
tims are creditors and banks who furnished
too freely the means for the vice of gam-
bling, the stakes for which were raised
avowedly for business operations. This vice
of outside speculation was first developed to
to any great extent at the time of the
American war, when gold was subject to
rapid and violent fluctuations. As is always
the case, it increased in volume and took a
wider range, until a year or two a2o Montreal
business circles were almost as full of talk
about United States railroad bonds, and all
the rest of the objects of speculation there,
as Wall street itself. The net result has been
enormous losses, as is always the case, and
for the future it is to be hoped men of busi-
ness will confine themselves to business
affaira.

THE RAILWAYS OF CANADA.

We are henceforth to have, it seems, an
annual budget of railway statistics ; and it
ought to be possible to make them accept-
able and interesting to the public. The
sample lot, collected by Mr. Brydges,
Superintendent of Government Railways,
has been laid before Parliament. There
are in operation in Canada 4,4831 miles of
railway, which have been constructed at a

cost of 6299,782,557.64. The profit on this
large amount of capital is only about li
per cent. This poor exhibit does not Arise
so much from a lov> rate of earnings as
from a high rate of working expenses,
which reaches more than 81 per cent. of
the receipts. It is here where the original
estimate of the Grand Trunk proved to be
at fault, and the same is no doubt truc of
other roads. If the working expenses could
be cut down to a moderate figure, a ray of
hope would break in upon our railway inter-
est. Many of the roads must have suffered
for want of that species of supervision
which the keen eye of a local proprietary
can alone assure. Railways practically
owned on one side of the Atlantic, and
practically managed on the other, are not
likely to be subjected to those stringent
rules of economy, in which alone financial
success is to be found.

It is no doubt truc that the nominal capi-
tal is greater than the cash received on tbe
sale of the securities. A company starting
with an inadequate capital, or, from any
reason, getting into bad credit, cannot float
its shares, or even its preference bonds, at
par. The discount at which its securities
sell represents the risk run by those who
put their money into them. It is mere
child's play to say, as Mr. Bydges did on a
former occasion, that we are entitled to
measure the capital invested in our rail-
ways by the cash for which the securities
sold. Such an argument involves a princi-
ple of repudiation. United States green-
backs at one period of the civil war brought
little more than a third of their face value;
but the Government is not entitled to say
to the holders of this paper: " The nation
received only thirty-three cents, where it
was constrained to promise to pay-a dollar,
and as it cannot equitably be called upon
to pay more than it got, Congress is pre-
pared to offer that amount to the national
creditor." We are quite sure that Mr.
Brydges would have shrunk from the appli-
cation of his own argument, and we are
glad to sec that he now gives the actual
amount for which the railway companies
are responsible, and not merely the cash
proceeds of their securities. We should
say that an investor who gave twenty-two
per cent. for Grand Trunk shares of one of
the latest issues deserved at least a pro-
mise of par, since there was not the
remotest human probability that he would
ever get anything.

But, in spite of the disastrous financial
experience of our railways, construction
still goes on: 2,3304 miles are now being
built. These new railways are either being
constructed or extensively aided by Gov-
ernment money; in which cases it will be

ny27
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fair to count indirect gains as actual profits
accruing to the public. Our canals do not
yield a percentage that would induce any
prudent investor to put money into them ;
but if they had not been dug a large part of
Ontario must have remained a wilderness.
The indirect advantages derived from rail-
ways unfortunately offer no temptation to
stock or bondholders ; these blessings are
local, and unless a man be on the spot be
gets no share of them.

In dealing with questions of life and pro-
perty, the natural order is that which we
are now reversing. Ascending from pro-
perty to life, we find that a little more than
two passengers out of every million are
killed, and two out of 415,232 injured. It
remains to be seen what Mr. Adams will
make of this new edition to his wealth of
statistics. Travelling in railways is very
much safer than travelling was when stage
coaches were in general use. There is
much yet to be done to secure additional
pafety. Our railways are crossed on the
level, by common roads, at no less than
4,655 points, at which, so loose is our rail-
way legislation, no provision has been made
to station watchmen to give notice of dan-
ger or to signal that the road is clear. No
doubt, in time, this defect will be remedied,
and the remedy will come in two shapes-
bridges and watchmen. Even at the very
entrance of some of our cities unguarded
railway crossings are still permitted to con-
tinue, where complete safety can only be
obtained by bridging. In such cases, no
time should be lost in making the neces.
sary change.

THE PACIFIC RAILWAY.

The dèbate and division on this subject
which took place in the House of Commons
a day or two ago must be regarded as giving
an effectual quietus to the wild project of
pushing through the road to British Colum.
bia within a definite time, no matter what
may be the consequences to the country.

Free, as we fortunately are, from all poli-
tical complications, and able to discuss the
matter in its business aspects alone, we have
always held that the only rational and sen-
sible plan to pursue is that which the coun-
try is now finally adopting, viz : to open in
the first place, a connection between Lake
Superior and Manitoba ; then, to branch
out southward and westward for the purpose
of connecting with Minnesota and the
Saskatchewan country ; then, to push fur-
ther and further westward as the progress of
settlements admitted of it, and finally cross
the Rocky Mountains into British Columbia.
After all this would be time enough to talk
of building the eastern portion of the road.

Any other scheme could only have origin-
ated with entliusiastic politicians, or with
men who were entirely carried away by the
spirit of inflation which demoralized so
many men of business a year or two ago.
Looked at commercially, it is downright
madness for a country like Canada to think
of building a railway across vast unin-
habited wildernesses ; or of pushing it
through the great mountain chains which
divide the Pacific, from the Atlantic slope,
until large masses of population were settled
on both sides. When British Columbia has
as many people in it as California, and when
our North-West is as thickly settled as the
trans-Mississippi regions of the States-even
then it will be a tremendous enterprise for
Canada to undertake and finish. The United
States found it such when they attempted
it, with all the accumulated wealth and the
large populations of Eastern States to draw
resource from. Even if we got a million
people in British Columbia, two or three
millions in the North-West, and, have the
present population of older portions of
Canada doubled, we shall find the task of
finishing a road through the Rocky Moun-
tains and over the fearful gorges of the
British Columbia country, a task more oner-
ous by far than any we ever attempted be-
fore. The Grand Trunk and Intercolonial
would be child's play to it. But as to
pushing through all this now, or
within a few years from now, or doing any-
thing more than carrying out the policy we
have indicated above, is a mere politician's
dream. No practical man unbiassed by pol-
itics, or strong personal interests, would
commit himself to it for a moment.

We are aware of the difflculty of the posi-
tion. Certain utterly impracticable pledges
were first made to one portion of the country
by the rest. Finding out, before it was too
late, that these pledges were really imprac-
ticable of fulfilment, a certain alternative
was offered which has very foolishly been re-
jected. The Pacific Province insists on all
the rest being absolutely ruined in order to
maintain connection with her. This would
be killing the goose that laid the golden eggs,
with a vengeance. The rest, however, have
awaked to what il the true interest of the
whole country, Britisli Columbia included.
And that interest will be best promoted by
following the course of gradual development
that has now been determined on.

-From a recent decision given in England
by the Master of the Rolls it appears that pri-
vate mutual marine insurance associations are
illegal. Of late a number cf these associations
have applied for incorporation under the Com-
panies' Acts as unlimited companies doing
business without capital.

THE NORTHERN RAILWAY COM-
PANY.

The revenue of this company suffered a
decline during the past year, which is
attributed to "sympathy with the com-
mercial depression common to the whole
American continent." Whether there were

any special reasons for the decline, such
as the prostrate condition of the lumber
trade, is not stated, but it is to be presumed
there were. The item of working expenses,
which was 63.64 per cent. of the gross
earnings, compares favourably with that on
most of the other Canadian railways; the
average being eighty-one per cent.

The company has a great deal yet to do,
both financially and materially. A. load of
floating debt has to be thrown off; the
Government lien will require £1oo,ooo stg.
to cancel; the guage requires to be

changed, and steel rails laid as far as Allan-
dale. The time for the payment of the

£100,000 in extinction of the lien will ex-
pire on the ist of July; and in the present
condition of affairs it is not deemed pru-
dent to attempt to raise the money. There
will probably be great difficulty in obtain-

ing an extension of the time; as a great
outcry is being made in the Province of
Quebec that Ontario is getting exceptional
pecuniary favours from the Government.
If these statements are gross exaggera-
tions, they are not the less without effect.

They are believed by many as like state-
ments were believed a few years ago,
when Quebec was represented as the
favoured Province. It is admitted by the
Manager that the extinction of the floating
debt should be first attended to. The at-
tainment of the other objects mentioned
will give the company work enough for
some time to come. No doubt it is desira-
ble that they should all be accomplished.

But when all this has been done, there
will remain the malcontent shareholders
who have been clamouring for a recognition
of their position, and asserting that there
have been times when the payment of a
dividend would have been possible. The

committee appointed to look after their in-
terests has, it seerns, prepared a report,
which Col. Denison was anxious to read at
the annual meeting, but did not get the

opportunity. Mr. Moberley suggested that
it should be distributed among the share-
holders ; and as this view was concurred in

by several persons present, the course will

probably be taken. Meanwhile, it would
be interesting to know what expenditure
has been incurred in connection with this
committee. It is currently reported that
these payments amount to nearly ten thou-
sand dollars (69,665.77), the items of which
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we do not find in the annual report. The
payments were made by four notes, some
of which are believed to be still current.

METROPOLITAN BANK.--A statement of
this bank shows that the capital lias been
seriously impaired, and a circular has been
issued to the shareholders in accordance
with the provisions of the Banking Act, call-
Ing Up the balance of subscribed stock.
The bank from the first went largely into
the business of advancing on stocks and
taking exceptional transactions at high rates
of interest. It appeared to be doing a
flourishing business for a time, that is as
long as inflation lasted, and stocks were
naintained at the ridiculous prices prevalent
a few years ago. But the dreams began to
be dissipated in time, and losses of very uln-
Pleasant amounts to stare the directors in
the face. All last year the position N'as
getting worse, until finally the humiliating
Position was reached which is indicated in
the circular. Banking is a business which
can only be successfully conducted in
one way, viz : by taking safe transactions
of a bona fide character at moderate current
rates of interest. Grasping after high rates
and taking poor paper invariably ends in
trouble.

THE NEW INSURANCE B:LL.-Yesterday
the House of Commons went into Committee
on the new Insurance Bill, and the first
six clauses were adopted. As we anticipa-
ted, the seventh clause, requiring American
and foreign companies to vest in trustees
Sufficient assets to meet all their liabilities
in this country, gave occasion for the ex-
pression of opposite opinions. And before
any conclusion was arrived at on the sub-
ject the debate was adjourned. Some im-
Portant figures showing how largely life in-
surance has increased during the past six
years, were given by the Minister of Fi-
nance. Canadian companies increased the
'85,476,358 which they had at risk in 1869,
to no less than $22,ooo,ooo last year. During
the same period the American companies
swelled their risks from $13,885,249 to
843,ooo,ooo. It is noticeable that while the
Operations of companies on this side of the
Atlantic were attended with such success,
the business of British companies remained
almost stationary. From 1869 to the
close of last year the amount of policies
terminated amongst us was $7,950,000 in
the native companies, $8,81o,ooo in the
British, and $36,112,000 in the American.
The Superintendent of Insurance spoke
Upon the difficulty of approximating the
re-insurante value, and stated that the
amount necessary to re-insure the Ameri-

can business in Canada would be in the
neighbourhood of $6,ooo,ooo, and they had
now on deposit $1,5oo,oo.

LANCASHIRE INSURANCE COMPANY. - The
annual meeting of this institution was held in
Manchester on the 9th inst., when the annual
report was submitted. It stated the paid-up
capital to be £200,ooo; the subscribed capital,
£2,ooo,ooo ; the net fire premiums for the year,
£286,143; fire losses, £166,828; life income,
£64,ooo; life losses, £29,580; and interest on
invested funds, £31,885. The fire reserve fund
now stands at £216,go5, and the life reserve

£299,864. The dividend for the year was paid
at the rate of twenty per cent.

-The Government of Nova Scotia offers
&8,ooo per mile and the Pictou and Truro Rail-
way, to any company that will build a road
from New Glasgow to the Strait of Canso, and
crossing the Strait by steam ferry carry it on to
a point on the Bras d'or Lake. If the offer is
not taken within three months, the line to the
Strait will be offered with the same subsidies.
It is proposed to shorten the Victoria and
Annapolis Railway by about thirty miles, mak-
the Atlantic port at Lunenburgh instead of
Liverpool.

-The Bank of Prince Edward Island has
issued its annual statement showing a net profit
of $25,793 for the year ending on the 6th inst.
Out of the surplus on hand, after paying a divi-
dend of ten per cent,, some $r2,ooo hive been
added to the capital stock, leaving the reserve
at $19,901. The total liability outside the
share list is $524,542, the assets being $674,228.
Net profits amount to over twenty per cent-
the result of large proportionate deposits. to
capital deposits being nearly 84oo,oo, while
the capital paid up is only $120,ooo. The
losses for the year are only $2,oo.

-The project of building the Royal Albert
Bridge was voted down by a large majority of
the Montreal Board of Trade on the ground that
it would be a serious obstacle in the harbour,
on account of getting vessels wrecked against
the piers, and creating an ice-jam in the spring
freshet which would flood the city. The Rail-
way Committee in the House of Commons
have, upon investigation, declared the scheme
impracticable at the point proposed.

-The Nova Scotia Legislature is asked by
the promoters of several lines of railway to
expend the rather large amount of $2,300,000.
As the Province is already in debt it will be
rather difficult to raise so large an amount.
Nevertheless the people of the various sections
to be traverscd by the different lines are
clamouring for Government aid.

-A famous dividend has just been paid by
the Avon Marine Insurance Company of Wind-
sor, Nova Scotia. Last year's operations have

given $40 as a return on every paid up share of
825, or 16o per cent. Last year the same com-
pany paid 140 per cent., making the extraordi-
nary return of 300 per cent. in two years. It is
needless to say that there is none of this stock
for sale.

-The case of Wyld & Darling v. The Lon-
don and Liverpool and Globe was finally decided
on Monday last in the Court of Error and
Appeal. The court in giving judgment against
the company held that it must be responsible
for the acts of an acknowledged representative,
and must suffer for his neglect or fraud.

-The Bill before the House of Commons to
amend the Act authorizing Boards of Trade in
the Dominion has been amended so as to incor-
porate Boards of Trade in -towns and villages,
to which, by the old Act, was not extended
the power of incorporation. This seems un-
necessary.

-AN excellent measure has been adopted"by
the Commissioner of Public Works. He has
caused to be prepared by the departmental
enquirers, and will shortly publish, an accurate
railway map of the Dominion, with statistics
as to population, acreage, distances &c. append.
ed. His design is to prevent railways or other
corporations from taking advantage of improper-
ly prepared maps of their own compilation
when they go into the market to effect loans.

-Two of the largest coal mines in Cape Bre-
ton were recently advertisedifor sale, under fore.
closure of mortgages, for non-payment of interest.
In the case of the Block House mine there was
a struggle between the Halifax owners and some
American claimants, and within an hour or two
of the time of sale Halifax checkmated New
York by a liberal display of the interest money,
and the sale was stopped by the'Judge", of the
Supreme Court. A stay of proceedings has also
been eflected in the case of the Inter
national Coal and Railway Company.

-Enthusiastic railway meetings are now be-
ing held in the Counties of Lunenburg, Queens
and Annapolis N. S., to promote a projected
line from Victoria Iron Mines in Annapolis
county to the Atlantic Seaboard, Two Ameri.
can gentlemen, largely interested in mining in
the Victoria regions, are ready to build the road,
provided the Local Government gives them a
fair subsidy. It is unlikely that the Nova Scotia
Government will accede to the resolutions as
the Treasury of that Province is almost bank-
rupted at present, and there is already more
railway building going on than can well be paid
for.

-A table of exports for the counties of Nova
Scotia has just been compiled. Out of the total
exports of #7,000,000, Halifax county is credited
with something over half. Lunenburg county
exported over $6oo,ooo worth of fish and lumber.
Shelburn shows an export worth #436,ooo, which
is principally fish ; Cape Breton county, the seat
of the coal trade, is fourth on the list with
#417,000; while Yarmouth comes last, with
close on &300,000 of export.

-Hundreds of Nova Scotia fishermen are
leaving the ports of that province to join the
Cape Ann fishing fleet. It is a pity that the
Nova Scotia fish dealers do not fit out more
vessels and keep their men at home.
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$eetinig
NORTHERN RAILWAY OF CANADA.

The annual meeting of the proprietors of the
Northern Railway Company was held at the
Company's office, Brock street, on Wed-
nesday, the 22nd instant. There were pre-
sent :-The Hon. J. H. Cameron, Hon. F.
Smith, Lieut.-Col. R. L. Denison, Major Greig,
Mr. Thomson (the President), Messrs. F. W.
Cumberland, F. C. Capreol, A. F. Campbell,
W. B. Scarth, J. P. Bull, Thomas Maconchy,
W. McDermott (Warden of Simcoe), E. C.
Hooper, J. S. McMurray, J. Graham, A. Jaffray,
W. S. Lee, J. J. Vickers, J. Good, G. Moberly,
J. Burns, A. T Crombie, J. D. Ridout, J. Fisken,
C. Macdonnell, W. Elliot, C. J. Campbell, C.
W. Moberly, H. L. Hime, T. H. Lee, Barlow
Cumberland, and N. Dickey.

The chair was taken by Mr. W. Thomson,
President.

Mr. Cumberland, Managing Director, read the
annual report, as follows:-

REPORT.

To the Proprietors of the Northern Railway of
Canada.

The Canadian Directors have the honour to
submit their report of the operations of the
Company for the year ending 31st December,
1875, with the usual accounts, departmental
reports, and appendices, in detailed explanation
thereof. The gross receipts of the year (sec
Account No. i) have amounted to 0744,598.65
g152,999 14s. 5 d. stg.), as against $896,093.87

184,128 17s. 6d. stg.) in 1874, showing a
decline of $151,495.22 (£31,129 3s. id. stg.), or
16 per cent. in the gross earning of the year.
This decline has arisen in sympathy with the
commercial depression common to the whole
American continent, but its temporary nature
seems to be established by the fact that the
earnings of the line since the ast January show
a marked improvement upon those of the year
now reported. The " working expenses " of the
ear (see account No. i) have amounted to
474,963 76 (£97,389 16s. 3d. stg.) as against

8570,504 46 (£a17,226 î8s. iod. stg.), showing
a decrease of 196,540 70 (£19,837 2s. 7 d. stg.)
and being at the average rate of 63.64 per cent.
in 1875 as in comparison with 63.66 per cent. in
1874. The sum carried to net revenue account
see account No. 2) has been 8270,634 89

55,6og 18s. 2d. stg.) of which sum 8234,096.40
(48,198 stg.) bas been carried to payment of
uU interest dividends for the year on all classes

of the Company's debentures (including those
of the late " Northern Extension Railway Com-
pany " (now amalgamated) whilst ofthe balance
of 159,316 86 (£12,092 78. iod. stg.) appropria-
tions have been made to account of new works,
buildings and sidings, amounting to $48,713.4I
(£ao,oog r2s. id. stg.) and after writing off all
bad debts and making provision for interest on
open accounts in London, a balance of 1.oo.30
has been carried forward ta the credit of the
next half year. These resultsin view especially
of the temporary depression of the traffic earn-
ings of the line, are regarded as very satisfactory
and are most creditable to the economy in
detail with which the operations ofthe Company
have been conducted by the Departmental
Officers. The physical condition of the whole
property (permanent way, buildings, locomotives,
and rolling stock) has been maintained in com.
plete repair and efficiency. The initiative has
ben taken in changing the rails of the main line
from iron to steel, the average annual supply of
new rails for repair of track having been in 1875
(as they will hereafter be) made in the improved
material. Under authority of resolutions adopt-
ed at the special general meeting held on the 3rd
June, 1875, the deed of amalgamation with the
" Northern Extension Railways Company," then

presented and approved, was duly executed
bearing the date; and in pursuance of the
powers of the Company's Act (38 Vic., cap. 65),
and of the sanction granted at the same general
meeting. the Directors concluded the necessary
financial arrangements for securing the comple-
tion of the works to Gravenhurst without delay;
and it is with great satisfaction that they are
able to state that the line to that important
objective terminns was opened on the 15 th
November last, and has since been in regular
traffic operation. The statements of accounts
in connection with the amalgamation and com.
pletion of the extension railways are herewith
presented, from which it will be seen that those
undertakings (embracing seventy-two miles of
railway) have been acquired at an average rate
of £4,105 stg. per mile, being within the limita-
tions of the Parliamentary authority, and within
the estimates provided for in the deed of amal-
gamation. The open liabilities incurred and
still outstanding on this account remain to be
provided for on capital account, whilst it is the
adopted policy of the Directors to give effect as
far as possible to the financial provisions of the
recent Act in regard to the extinguishment of
the lien of the Dominion on the terms and at
the time therein authorised. The time for the
payment to the Government with that object
will expire on the ist July ensuing. Whatever
is to be done, therefore, in that direction must
be done.before that date, and it is accordingly
recommended that authority be now given by
vote of the Company for such an issue by hy-
pothecation of preference stock as may enable
the Directors to provide for the said payment,
to liquidate the floating liabilities, and for such
other purposes as the Act authorises. Some
changes in the organization of the Company
have been established by recent legislation, and
the Directors consider it desirable to state that
under the existing law the number of the elected
Directors will hereafter be ten, with a qualifica-
tion of £200 stg., and the franchise is now
established at the rate of one vote for every
£ioo sterling held in stock or bonds.

All of which is respectfully submitted.
(By order of the Board).

(Signed), WILLIAM THoMSON,
President.

FRED. CUMBERLAND,
Managing Director.

Toronto, March 22, 1876.
Moved by the President, seconded by Jos. D.

Ridout: That the report be adopted, and that
the usual detailed accounts and statistical state.
ments be printed for distribution amongst the
the Proprietors. Carried.

Hon. F. Smith then moved, seconded by Mr.
H. L. Hime: That Messrs. William Gamble
and James Graham be, and are hereby appoint-
ed auditors of the Company for the current
year.

The motion was carried.
The President moved, seconded by Hon. F

Smith: That the election of Directors for the
ensuing year be now held ; that for the purpose
of such election Messrs. F. C. Capreol and W.
S. Lee be appointed scrutineers; that the poll be
opened forthwith and be closed so soon as five
minutes shall have elapsed after the entry of the
then last recorded vote, and that this meetingy
do now adjourn until 3.30 p. m. to receive the
report. Carried.

SPECIAL MEETING.
The President moved, seconded by Mr. C. J.

Campbell: That in accordance with the notice
published, this meeting be now made " special,"
for the purpose of giving effect to certain pro.
visions of the Acts 38 Vic., cap. 23, and 38 Vic.,
cap. 65.

The meeting was then made special, and a
resolution, moved by the President, and seconded
by John Fisken, Esq., was passed, authorizing
the Directors to issue£ 4oo,ooo sterling preference

stock, in accordance with the terms of the Act.
The special meeting then adjourned.
The general meeting re-assembled at 3.20 p.

m. o'clock, when the scruteneers reported the
election of the following Directors: Wm.
Thomson, Toronto; Sir Henry M. Jackson,
Bart., Q. C., M. P., England. The Hon. J. B.
Robinson, M. P., Toronto. Wm. Elliot,
Toronto. Major Geo. Greig, Toronto. C. J.
Campbell, Toronto. The Hon. Frank Smith,
Toronto. Wm. Lethbridge, England. Chas.
S. Roundell, England. Wm. H. Smith, M. P.
England.
Moved by N. Dickie, seconded by W. S. Lee:
That the thanks of the Company are due and
are hereby tendered to the President and Direc-
tors for their valuable and successful services
during the past year.

At a subsequent meeting of the Directors,
Wm. Thomson, Esq., was unanimously re-elect-
ed President, and Sir Henry M. Jackson, Bart.,
Vice-President of the Company.

FIRE RECoRD.-Belleville, March 27 .- J.
Davenport's Grocery was damaged by fire.
Insured for $700 in Stadacona.

Halifax, March 25.-Amos Purdy's dwelling
and outbuildings at Wentworth were burned.

Montreal, March 24 .- The hardware store
of Messrs. Elliott, Phillips & Co. was destroyed
by fire. Loss on building $8,ooo which is insur-
ed in London and Liverpool and Globe. The
firm had a pretty heavy stock of goods on hand,
which is insured as follows :-In the Phonix
of Brooklyn, $g,ooo; Imperial, $4,ooo; Northern
84.oo; Royal Canadian, 68,ooo, and 7oo on
fixtures; British America, Sîo,ooo, being a total
of $35,700. The loss will amount to 50 or 60
per cent of the above sum.

Mount Forest, March 22.-Thomas Swan's
foundry with contents, was burned. Loss heavy.
Insurance $2,500.

Delta, March 27 .- A fire destroyed Mr.
Raper's hotel and stables, with contents ; J.
Gallagher's grocery; R. Brown's dwelling and
carriage shop, and an unoccupied store belong-
ing to Mr. Harrison. Losses partially covered
by insurance.

Charleston, (S. C.) March 21.-Among the
insurances on the property which was destrbyed
by the fire are: London and Liverpool and
Globe $2,000; Phœnix of Hartford, 82,600 ;
,tna of Hartford, $î,8oo; and Commercial
Union, $1,400.

Ottawa, March 26.-Mr. Shannon's grocerY
was damaged by fire to the extent of 8400.

Guelph, March 23.-A dwelling belonging tO
H. Anderson was burned. Loss $5oo ; covered
by insurance.

Halifax, March 23 .- W. Barnaby's dwelling-
house was destroyed by fire.

St. John, March 23 .- A fire destroyed Reid e
Fox's store ; E. Simpson's house, store and the
post office; C. Simpson's store; Cooper *
Meakin's store and McDermits' house and store.

-The barque, Live Oak, which was recently
wrecked off Cape Sable, N. S., was loaded with
deals and was insured for #5,ooo in Halifaa
offices.

Montreal, March, 23 .- The dry goods store
of Messrs. Stephenson, Davidson & Co.
injured by fire. Damage to building $500 which
is covered by policy in Royal Canadian. Stock
was valued at $20,ooo and is badly injuredi
insured in British America for bio,ooo, and
Scottish Provincial for an equal amount.

St. John.-The dwelling of Captain KnOx a
Oromocto was destroyed by fire. Insured for
$400 in the Queen.

Waubaushene, March 2g.-A fire destroYeC
the North American Hotel, owned by W. Need-
1er. Loss 03,000; insurance î6oo.

o
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Fenelon Falls, March 29.-Nine shops and
one dwelling-house were burned. These were
John Austin, grocery; Henry Austin, butcher's
shop; E. B. Borland, drug store; C. W. Moore,
general store; W. L. Robson, grocery; John
Welch, bakery; John Nugent, druggist; S. T.
Culp, jewellery; Grise & St. Michael, butcher's
and grocery shop. Most of the stock is in a
danaged condition. The total loss will be
about 8g,ooo, of which about half is insured.

Port Stanly, March 27 .- The Steamer city of
Sandusky was completely destroyed by fire.
Loss 830,000. Insurances as follows : British
Armerica &r5,ooo, of which $5,ooo was re-insured
in the Royal Canadian; Western Sio,ooo, of
Which 82,500 was re-insured in the Detroit Pire
and Marine, and 82,500 in the Mercantile
Phonix 85,ooo.

Bowmanville, March 26.-A fire destroyed
Reed's block causing considerable loss to J. P.
Anderson & Co., boots and shoe dealer; Thos.
Batting, dry goods; and Thomas Patterson, dry
goods. The Western looses g4,ooo; Hand-in.
Hand $3oo, and British America 84,900.

Elmville, R. I., March 25.-A fire destroyed
the Elmville Woollen Mills, which were situated
near Providence Rhode Island. The following
are the losses of companies doing business here;
Western 82,5oo; British America 82,500; London
and Liverpool and Globe $7,500; Queens 85,ooo;
North British and Mercantile $5,ooo; Royal
Canadian, 82,500 ; Lancashire 82,500 and
Commerciol Union 85,ooo.
* Angora Station, Pa., March 25 .- The follow-
ing are the insurances of the companies doing
business in Canada, on the West End Mills
Which were destroyed by fire: Royal 85,000,
North British and Mercantile $5,ooo; Queen
15,OOO; Royal Canadian $2,500; British Amer.
ica 12,500; Western $2,500.

lenfryn, March 28.-Mr. Peel's dwellingwith
contents was burned; Loss 87,oo, no insurance.

Belleville, March 28.-A fire destroyed the
house of Wilson Palmer; loss 83,oo, no insur-
ance.

Rondeau, March 28.-The following is the
amount of insurance on the property destroyed
by fire in Blenheim village on Sunday evening,
the 26th, and the respective companies involved :
G. and N. Flatter, brick building and billiard
tables, Western $4,050; Oddfedlow's furniture,
Western 8400; A. and L. Bisnett, brick, Pro-
vincial $4,000; Masonic Lodge furniture,
Provincial S1,ooo; all these are total losses.
Stevens & Rutherford, general store, Commer-
Cial Union 86,ooo, and Canada Farmers' $2,000;
N. H. Stevens, frame buildings, Stadacona
8700; Elizabeth Labodie, boots and shoes,
Hastings Mutual 85oo, furniture 8200 ; dwelling
house, owned by Jas. Pegg, Waterloo company
1500; Wm. Kemp's groceries, Provincial $50,
furniture $200 ; building owned by A. J. Eng-
lish, insurance not known; Jas. Rogers, owned
by Mrs. Thomas Pockering, no insurance ; but
On stock, Canada Farmers' 300, and Stadacona
8400; J. W. Ernst, jeweller, Stadacona $300
on-building and on stock 8200.

THE LAST THING IN FIRE INSURANCE.

The unparalleled calamities that befel the
fire insurance companies both of England and
America some years back are now so remote
that they can be gazed at, if not with indiffer.ence, yet without dismay. Their bearings uponthe general question of indemnity can be analyz-cd,. and the means to provide against
their recurrence seriously considered. The
general tendency of thought has been

the direction of considering such
Conflagrations as unknown quantities, not to be
gauged or estimated in any way, like the plague
used to be looked at by some of the life offices.
In the older policies of assurance, or in the deed

of settlement of the company, it used to be
stipulated that, in the event of any epidemic
occurring which would render the funds of the
society unable to meet the claims, the amount
of the said claims might be reduced, and the
balance due made up afterwards. At the pre-
sent moment there is a strong tendency to look
at the huge conflagrations like those we are
speaking of as exceptional in every way, and
not fairly part and parcel of the ordinary system
of fire insurance. The Americans distinctly
look at it so, and even in this country we find
the subject more than hinted at.

The English offices, however, with that bull-
headed way of looking at things which has
stood us in such good stead throughout our
history, have apparently resolved to look at
the subject from a very simple point of view,
for the present at least. In the first place,
they have re-organized their system of taking
risks, and by mapping out the great cities, and
minimizing the risks on each section thereof,
they prevent any one fire ever hitting them
again after the manner of the past. At the
cost of a slighty diminished revenue, in many
cases this has been accomplished, and the
improvement in the quality of the business is at
once apparent. In the second place, they have
energetically set to work to accumulate huge
reserve funds, which are to dwarf anything of
the kind yet known, and this with the double
view of meeting large losses and equalizing
dividends. As yet, beyond the mere mention,
the idea of excluding conflagrations from ordin-
ary fire guarantee, has not yet formed part of
the English programme. What idea there is,
has been inrtoduced from America, and what
bas been done there, is very remarkable indeed.

The superintendent of the State of New
York, Mr. Chapman, after consultations with
nuinerous underwriters, has introduced and
obtained approval for a law which permits com-
panies to deal with conflagrations in a decidedly
novel way. This law permits a Fire Insurance
Company to register itself under the law, it does
not compel it in any way, but simply offers it
the option of doing so. When it is so register-
ed, all its policies bear on their faces a statement
of the fact, so that the holders shall know what
they are about. The law is intended to grapple
with two evils; first, the enormous waste of the
resources of the company, which invariably
takes place whenever the law is called in to
liquidate an insolvent concern, and, secondly,
great injustice done to those of the policy-hold-
ers whose unearned premiums, lying in the
company's hands, go to pay losses already
incurred, without giving them any return
whatever, and let them go elsewhere to get
fresh assurance or not, as the case may be.
As we understand the new regulation, both these
evils are dealt with, and, we must confesss,
most effectually. The plan may not be so good
as that of our chief English officers, viz., to
accumulate enormous reserves, pay all losses,
whether on conflagrations or small affairs, and
go on smiling without any aid from the law; but
yet it is admirably adapted for a host of com-
panies, and has this advantage, that big offices
are not damaged by adopting it, and little ones
are distinctly benefited.

The plan proposed by the American law is
this :-Any company may resolve to limit its
dividends to 7 per cent. for a time, in order to
add to a special reserve fund, to be deposited
with the State Superintendent. This special
reserve fund, is exclusive of the capital, the
premium fund, and the ordinary reserve fund.
The special reserve and the ordinary reserve are
to be added to equally out of all surplus profit
over 7 per cent. until together they equal the
capital fund. Now, the peculiarity of the law
is, that in the event of any catastrophe, which
should Uby reason of consequent claims cause a
demand on the company equal to its capital and

1r3r

ordinary reserve funds, the special reserve fund
is held together with the proper amount requi-
site to re-insure unburned policy-holders,--to
start a new career with. The burned policy.
holders claim only to an amount equal to the
capital, the ordinary reserve, and other assets,
excludinglonly those two items mentioned above,
viz., the special reserve and the unearned pre.
minms of the unburned policy-holders.

By this plan the work of the liquidators is
rendered useless, the exact amount to be got
out of the company being defined, and the
amount of dividend known to the claimants the
moment the losses are known. The good.
will and agencies of the company are not
touched even, for all new business ranks on the
capital already in hand ; the work of the agents
is not stopped for a day, for if the special reserve
is, say, £100,ooo, the agents simply know that
the old assets are gone, and the capital of the
new concern is £roo,ooo, no more and no less.
There is no necessity for unburned policy-hold-
ers to go round seeking for fresh insuranc, for
that is provided for by their proportion of pre-
miums being kept for them intact in the new
company which rises out of the ashes of the old
ones. No liqnidator is wanted in any form, for
the assets are known, the losses are known, the
dividend is known, and the new company
simply manages the payment thereof for the old
one, at no cost whatever to the shareholders or
policy-holders.

The shareholders in this case are, in fact,
insuring themselves by restraining any division
of profits above 7 per cent. until enough has
been accumulated to give them some chance
that all their investment will not aisappear in
smoke and flame. It is also a guarantee to
policy-holders that the shareholders will restrain
themselves from running the risk of throwing
away fairly-earned profits by conducting a
hazardous business. If the company makes 20
per cent. in any one year and divides it, the
policy-holder next year, in the case of a company
with a capital of £oo,ooo, not registered
under the new law, loses a fresh guarantee fund
of £13,ooo, which would otherwise be held
against the chances of a catastrophe.

The British companies already sacrifice their
dividends to accumulate large reserve funds,
which probably will stand any catastrophe,
backed by their other resources. But should a
fire take place which should hit an American
office to the extent of its capital and ordinary
assets, the result would be in the case of a
registered office as follows : -The policy-hold-
er living in the combustible or careless district
burned-up would have to take his dividend,
whatever it might be; but the policy-holder
living in a safe and quiet place, well guarded
and looked after, will not see his unearned pre-
miums disappear with those of his speculative
brother. It, in fact, gives the good risks
two chances to the bad risks one chance. The
claimants by conflagrations are those who define
as bad risks,for, exceptions being made, it is
palpable that had Chicago or Boston been as
well built and guarded as London and Paris,
there would not have been the samne amount of
loss over any fire, no matter of what character
had one broken out under similar circumstances
in each case. A high premium does not always
measure a risk. Defensive apparatus counts for
something as a rule, but, when the whole affair
breaks down, to talk of the rate of premium is
idle.

Under the American law, therefore, the
shareholders may mortify themselves to their
future glory and safety ; liquidators will find
their occupation gone, the company will keep
the value of its goodwill agencies, always
worthless to the dead concern but costing a
mint of money to get, and policy-holders in
good districts, and gilt-edged risks generally,
will feel they have a second chance for their
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money. All this is, of course, under the sup-
position that the company is a registered one.
If it is not, we do not see how prudent people
are to be saved from the conflagration risk,
except by such enormous capitals and reserves
as but few companies either in England and the
United States can show.-London Review.

THE FINANCE OF FIRE INSURANCE.

From a very able paper on the " Finance of
of Fire Insurance," read before the London
Institute of Actuaries by the Hon. Cornelius
Walford, we take the following on the subject
above-named: Insomuch as the risks of the:year
as we have seen, only usually half run off dur-
ing the year, it becomes a necessary part of fire
insurance finance to set apart such a sum as will
provide reinsurance for all outstanding risks
under current policies at the end of each finan-
cial year. The losses being estimated at 6o per
cent. on the entire business, and the risks being
half run off, it follows that 30 per cent of the
premiums will be required for reinsurance. But
there may be mercantile risks upon which but a
few days may have run off at the close of the year;
there may be policies for terms ofyears, of which
but a small proportion of the time is expired.
Hence it is usual to considerthat the reinsurance
fund should be put at 35 per cent. In a rapidly
growing business it must still be more. So that,
in practice, it may be said that the reinsurance
fund must stand at from 40 to 50 per cent of
the year's premium income.

in the United Kirglom itis not usual tointro.
duce into the revenue account any charge for re-
insu3ance. The income of the year is credited
with (i) premiums, (2) interest and dividends on
investments, (3) balance from preceding year;
and debited with (i) claims, (2) expenses, (3)
dividends, (4) balance carried to reserve-which
reserve in some sort, as we shall see under the
next head, is in reality the reinsurance fund.
A year's premiums and a year's claims are
brought into account-but the claims are at
least to the extent of about one-half the result
of premiums received in the preceding year.
This is the method of convenience, not of
science.

The balance sheets of fire offices in the United
Kingdom also too often omit from consideration
the reinsurance item. On what ground such an
omission can be justified, I know not. The bal-
ance sheet should debit itself with paid-up capital
with reserve funds of all kinds, with all unpaid
claims and outstanding accounts, and with the
anount required ta reinsure all outstanding risks,
as on the day to which it is made up ; it will
credit itself with all its investments, cash and
securities, also with agents' balances so far as
the same may be good. If there be a balance on
that side of the account, it will go in diminution
of the capital and reserves on the debit side of
the account. If the balance be on the debit side,
then the affairs are still prospering. But a
balance sheet without a debit for reinsurance is
a fraud in fact, however honest it may be in
intention. We know it may be contended that
the good-will of the business should be equal ta
the cost of reinsuring outstanding risks. Where
the business bas been successfully conducted,
that is so ; but when disaster comes-the usual
time for testing the value of good-will -it some-
times suddenly disappears. Infact, there is no
value in the good-will ofa badly-selected business.

The greatest living authority on the finance
of fire insurance-Mr. Swinton Boult-is of
opinion that, in the place of, and in substitution
for, a charge for reinsurance, every balance
sheet should contain an item of " expected
claims," as against risks not run off; and he
would estimate the amount in this form : If a
million sterling in sums insured brings claims

say of £ro,ooo per annum, and the claims of
the year on such a bulk of business included in
the balance-sheet as paid be £4,ooo only ; he
would include an item of £6,ooo further for
expected claims. He makes the sum insured
the basis of his estimate, and not the premium
income. Technically he is probably right ; but
if the premiums are properly assessed, the one
form should be as effective as the other.

INSOLVENT DEBToR's LIFE PoLIcY CASE.-
At the Manchester County Court, recent-
ly. in re Shaîples, judgment was delivered by
his Honour (Mr. J. A. Russell, Q. C.) on an
adjourned motion in bankruptcy respecting the
ownership of a policy of life assurance for £99
1gs. in the National Provident Institution,
which was argued before him on the 21St Janu-
ary last by Mr. Jordan and Mr. Taylor. The
question arose in the following way:-On the
iith of February, 1851, the debtor, Mr. John
Sharples, of Bolton, eflected a policy of insur-
ance on his own life for the amount named in
the National Provident Institution, he being
then in a solvent state. In June, 1874, he filed
a petition for liquidation, and two or three days
before the petition for liquidation was filed the
policy of insurance, which up to that time had
been kept alive by the debtor, was handed by
his wife to her solicitor, Mr. Dowling, to keep
for her, and the question now raised was
whether it was:the wife's property or should go
to the debtor's estate. Mr. Taylor, who ap-
peared for the trustee under the bankruptcy,
argued that the debtor was in an insolvent
condition when he handed the policy to his
wife, and was not therefore in a position to
make the gift ; while Mr. Jordan, for the wife,
argued that the policy was taken out at the first
on her behalf: that he held it as a trustee for
her ; that it was distinctly stated on the policy
that such was the fact ; that though he could
not prove that the policy was in the possession
of the wife prior to the time when she handed
it to Mr. Dowling, it was in the house as
common property of her husband and herself;
and that it was only handed to Mr. Dowling for
security.-In his judgment the Judge recapitu-
lated the facts of the case, and said, having
given the matter great consideration. he had
come to the conclusion that during the joint
lives of himself and his wife Mr. Sharples held
the policy as trustee for his wife, and that being
the case it did not pass to the trustee under the
bankruptcy of the debtor. He therefore dis.
missed the motion with costs to Mrs. Sharples
out of the estate.-Review.

CROSSED CHEQUES.-The following are the
provisions ,f the -Lord Chancellor's Bill for
amending the law relating to crossed cheques:-
"Where a cheque bears across its face an additi-
on of two transverse lines with the words ' and
company,' or any abbreviation thereof, that
addition should be deemed a crossing, and the
cheque shall be deemed to be crossed generally.
Where a cheque bears across its face an
addition of the name of a banker, that addition
shall be deemed to be a crossing, and the
cheque shall be deemed to be crossed specially.
Where a cheque is uncrossed a lawful owner
may cross it, generally or specially. Where a
cheque is crossed generally, a lawful holder
may cross it specially. A crossing authorized
by this Act shall be deemed a material part of
the cheque, and it shall not be lawful for any
person to obliterate, or, except as authorised by
this Act, to add to or alter the crossing. Where
a cheque is crossed generally, the banker on
whom it is drawn shall not pay it otherwise
than to or through a banker. Where a cheque
is crossed specially, the banker on whom it is
drawn shall not pay it otherwise than to or
through the banker with whose name it is
crossed. Where a cheque is presented for pay-
ment, which does not at the time of presenta-

tion plainly appear to be crossed, or to have had
a crossing which has been obliterated, or which
has been added to, or altered otherwise than as
authorised by this Act, a banker paying the
cheque in good faith and without negligence,
shall not be responsible or incur any liability,
nor shall the payment be questioned, by reason
of the cheque having been crossed, or of the
crossing having been obliterated or having been
added to, or altered otherwise than as author-
ised by this Act, and of payment being made
otherwise than to or through a banker, or the
banker with whose name the cheque is or was
crossed (as the case may be). A person taking
a cheque crossed specially shall not have and
shall not be capable of giving a better title to
this cheque than the person from whom he
took it had. But a banker to whom a cheque is
crossed specially, and who bas in good faith
and without negligence received payment of
such cheque for a customer, shall not, in case
the title to the cheque prove defective, incur
any liability to the true owner of the
cheque by reason only of his having received
such payment. The Acts 19 & 20 Vict. c 25
and 21 & 22 Vict. c. 70, are proposed to be
repealed."-London Review.

STOCKS IN MONTREAL.

4 oclock, March 29, 1876.

SrOCKS.

Bank Montreal
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City ..........
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Bk. of Toronto
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...... 6 oo
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167 16i1316117

187½ 9 5 18 19
109¼0-a ioF

193 11572¾3

RAILWAY CROSSINGS AT GRADE.-The Mass-
achusetts legislature bas taken an important
step towards the prevention of an unnecessarY
increase of avoidable railway crossing at grades
by passing a bill which provides that " no high'
way or townway shall hereafter be laid OtIt
across a railroad at a level therewith, nor shal
any railroad be laid out and constructed acrO 5

a highway or townway at a level therewitll
without the consent in writing of the Board O
Railway Commissioners in addition to the
authority of the Court Commissioners, as nog
required." The last report of the Mas-
chusetts Railway Commissioners showed that
such crossings had recently been increasing
with alarming rapidity, and that the checks
upon their creation imposed by the old law wcre
manifestly insufficient. A similar state
things exists in many other states, and it wo"
be fortunate if a remedy could also be devise
by their legislatures. If the railway companieo
gave due consideration to this subject, tbel
would see that every new grade.crossl
necessarily creates for them such a serious 1Cew
obstruction and peril that they should inak
great efforts to avoid them.
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BANKRUPT's LIABILITIES FOR CALL.-The
European Arbitrator in two cases has decided
that bankrupts after they had received their
discharga, were not liable to pay calls on shares.
In reviewing the decision on this subject in his
judgment in'one of these cases, he said that in
his opinion they could not be reconciled. As,
however, there was a reasonable doubt whether
the bankrupt was liable to pay the further calls
that were now made, he gave him the benefit of
the doubt, and directed the liquidator not to
enforce the calls against him. This course, the
Arbitrator said, would be adopted the more
readily, because the general tendency of the
cases in bankruptcy and liquidation, and the
Policy of the law in those departments, might
be considered to be in favour of relief.-English
Exchange.

-The Starr Manufacturing Company of Hal-
ifax held its annual meeting on the 22nd inst.,
to receive the report of the Directors. Two
years ago this concern was almost hopelessly
inIvolved, owing to loose management and the
payment of enormous dividends that had not
been earned. In 1874 the shareholders made a
change in the management, and a better state
of matters was brought about. At the time of
the change in the company the capital stock
amounted to 8200,000, while the debts due out-
Bide the company were $146,485. Against this
the real estate and machinery amounted to
6265,373, debts and stock to $202,838, which
were subjected to a thorough re-valuation, re-
dulting in cutting off some $45,ooo, leaving the
capital stock at about $175,000. Preferential
Stock was created, and the concern went vigor-
ously to work, and at the end of the first year
the company was in a much better position.
By the statement issued this year we find the
capital to be $253,800, while the debts due out-
Bide the company are only $7,426, which have
ince been paid off entirely, and the old stock

deficiency neaily wiped off. The report says
that the profits of the year from skates and
other articles manufactured are $34,687. Ofthis the preferential shareholders have received
e8,966 as a dividend, and the balance goes to
make up the deficiency created in capital. Some
43,ooo pairs of skates have been sold this win-
ter, and the company proposes to make 5o,ooo
for the coming season. The demand is in-
creasing, and orders are now received from all
Parts of Europe and America, also from Siberia.
We are glad to note the prosperity of this com-
Pany, and feel from the names of the present
directorate that the business is in safe hands.

MIDLAND RRILWAYV& oF CANADA.-Statement
Of traffic receipts for week ending 21St March,
1876, in comparison with same period last
Year. Passengers, 81,425-30; Freight, 82,5T5-13 ;Mails and Express, $240.08 ; Total, $4,180.5I.Same weelc last year, 84,110.28 ; Increase,
870,23. Total traffic to date, $49,154-14 ;Total year previous, $38,397.47 ; Increase,
810,756.67.

. -The copper mine at Tilt Cove Island, which
1s owned by T. Ellershousen, has been worked
vigorously this winter and there are no less than
3000 tons of ore on the wharf awaiting shipment.
This is the result of two months mining and by
the end of April the superintendent expects to
have 6 ooo tons ready for market. At a marketvalue of £Io stg. per ton this would represent
£60,000 stg., a small fortune in itself.

-Several heavy marine losses have recently
occurred to some of the Halifax underwriters.One vessel, the barque Anne Putnam, adandonedat sea, had bi6,ooo on the hull and 65,ooo onthe freight, which is a total loss. The derilictbarque, Live Oak, picked up by the steamer_dgar Stuart, off the Nova Scotia coast, has inaddition to other insurance, 65,ooo in a Halifaxoffice.

-Quite a business has been carried on in
stolen railway tickets on the Intercolonial Rail-
way line, and a person holding an important
position at Moncton has been implicated. A
wedding party which had been presented with
some of the stolen tickets was rather uncere-
moniously treated in St. John, but as they were
innocent of any guilty connections with the
culprit they were allowed to proceed. The
matter will be investigated.

-Subscribers will please notice that the label
containing the address on their paper also in-
dicates the date to which the subscription is
paid.

MONTREAL MARKET.

From our own Reporter.
Montreal, March 28th, 1876.

The heavy fall of snow which we noted this
day week has blocked up the roads both in Town
and Country and has interfered a good deal with
business since that date, the snow is gradually
melting but leaving the streets in a woful con-
dition. We have no particularremarks tomake
on general business, which we may say is begin-
ning to show some signs of improvement but
nothing like activity can be noted in any partic-
ular branch, however as the opening of naviga-
tion is now approaching merchants are sanguine
of better times. The Tea market here is in a
very unsatisfactory state, we note under that
head a heavy decline in price in Japan, and
also that Exchange has dropped to 3/r0, making
the Mexican dollars 2 per cent. below Japan
currency and io per cent. below gold, a circum-
stance very peculiar and causing a good deal of
uneasines in commercial circles. Breadstuffs
have not been very active but the market has
been firm and pricès well maintained. Pro-
visions are very quiet. Ashes are firm without
particular change in value, receipts have been
light owing to the state of the roads.

ASHEs.-Pots.-The demand for firsts has
been lively all week but was restricted owing to
small receipts consequent on the interruptions
in the railway traffic by the recent snow storms,
and the business done was considerably less
than during the previous week. Prices obtained
show very little change, the range being $4.37ý
to 4.45, closing steady. No transactions in
seconds or thirds, which are nominally un-
changed. Pearls.-We have not heard of one
sale of this description of ash, and our quota-
tion of $5.oo for firsts is nominal. The stocks
at present in store are Pots 3,461 brls.; Pearls
1,206 bris.

BOOTS AND SHOES.-The spring trade is now
pretty well over, but there. is now no doubt of
a good sorting up business being done, and the
prospects for the autumn trade, for which the
wholesale trade will soon be making prepara-
tions, are much better than was expected.
Prices are steady and well maintained.
Men's kip boots $2.50 to 3.00 ; do.
French calf $3.oo to 375 ; do. Buff Congress
$1.75 to 2.25; do. split Brogans goc to $1.25;
do. kip Brogans $1.30 to 1.50 ; Boys' split Bro-
gans 75C to 8r.oo; do. Buff and Pebbled Con-
gress $1.40 to $r.5o; Womens Buff and
pebbled Balmorals $1.15 to 1.8o; do prunella
Bals.75c to $1.75 ; do. do. Congress75c to r.175;
Misses Buff and Pebble Balmorals goc to
61.15 ; do prunel!a Balmorals and Congress
70c to $1.25; Childrens do. do. 6oc to $r.oo;
do. Pebble and Buff Balmorals 75c to $î.oo.

CATTLE.-There was a large supply of cattle
in the market yesterday for which there was a
pretty brisk demand, most of the cattle being sold

at full prices the range of 64.00 to 5.oo per zoo
lbs. live weight, being an advance since last
week. About 69 head were:purchased for the N.A.
Packing Co-, at 63.50 to 4.00 per roo lbs. Live
Hogs-Not in very large supply, sales reported
at 66.5o per oo lbs., while the sane price was
refused for another lot. Dressed Hogs-There
were a few offered and for which the owner
would not accept the offer of #9.50; Sheep-One
small lot was sold at t6.30 a piece.

DRY GooDs.-Business prospects in this trade
are more encouraging now than for a long time
past, and more business is expected to be done
than was at one time looked for, while prices
also the turn firmer, especially for Linen goods.
The improvement will be more appreciable when
the roads again becom e fit for travelling-the
state in which they are at present has kept
quite a number of buyers from coming to Town.
Remittances are improving very slowly.

DRuGS AND bHEMIcAL.-Business is with-
out any material change, but as the market is
now getting bare of some articles such as Sal
Soda and Bi-Carb their prices are very firm for
lots on the spot, but round lots, to arrive
at the opening of navigation have been
offered at 1 lower prices than our quota-
tions, but no sales are reported, and
we quote. Bi carb 63.75 to 4.00; Sal soda
61.45 to l.50; Caustic soda $3.50 ta 375; Bleach-
ing powder 2Jc; A lum» 2 to 2c; Cream Tartar
crystals 26 to 28c ; ditto ground 31c ; Blue Vitrol
6¾c; Saltpetre 88.oo to 8à; Sulphur $3.20 to
3.25; Borax 15 to 17c.

RAw FURs.-Although there is not much do-
ing here at present, we make a number of
changes in quotations consequent on the result
of the London sales which have generally
showed a decline. Skins are not coming in
very freely and are not expected to arrive
in any quantity till next month. We
now quote. We quote Beaver #1.75 to
2.25 ; Black Bear $4.00 to io.oo ; Fisher,
&6.oo to 9.oo ; Silver Fox &25.00 to 6o ; Cross
Fox $2.oo to 5.oo; Red Fox $1.40 to 1.70; Lynx
6I.50 to 1.75 ; Labrador Dark Martin 87 to 8.
Pale Martin 81.25 to î.5o; Prime Dark Mink
$2.0o to 2.50; Dark 2nd Mink, Sr.oo to o.oo;
Fine Dark Otter $8 to zo; Fall Muskrat 12 to
15c; Winter do. 18 to 20c; Spring do 25 t0 3 Oc;
Racoon 25 to 6oc; Skunk 25 to 5oc.

FIsH.-There is still a fair demand for
Labrador herrings and Green cod. Dry cod and
Salmon are quiet but firm at our quotations.
We quote Dry Cod $5.50; Green Cod &5 to 6.50;
Labrador herrings 65.25 to 5.50; Salmon #z5,
14, and 13 for Nos. r, 2, and respectively.

FLOUR.-Receipts during the past week were
only 7575 brls; total receipts from ist January
to date 83,045 brls., showing an increase of 902
brls. on the receipts for the corresponding
period of 1875. The improved tone in this
market which we noted at the close of our report
last week has been maintained, prices ruling
firm although the demand has hardly been so
brisk as was at one time looked for, still a few
round lots have changed hands, chiefly extras.
Prices generally have ruled higher than the
previous week, and in the market to. day the sales
reported were very light, being only a small lot
of Extra within our range of quotations,
market closing quiet. We quote, Superior
Extra $5.20 to 5.25 Extra Superfßne 64.95
to 5.05; Fancy 64.80 t o.oo ; Spring Extra
$4.70 ta 4.75; Superine 64.40 to 4.50; Strong
Baker's flour $4.75 to 5.o ; Fine $4.00 to 4.15 ;
Middlings $3.40 to 3.45, nominal; I'ollards #2.50
to 2.60, nominal; City Bags 62.45 to 2.50;
Oatmeal $4.65{to 4.70; Cornmeal 63.00.

GRAIN.-Wheat.-Receipts during the week
were 24,ooo bushels; Total receipts fron zst
January to date 276,775 bushels, showing an in-
crease of 196,874 bush on the receipts for the.cor.
responding period Of 1875. There has been no
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movement in Grain of any description, and
quotations which we give to-day are those at
which the latest sales were made but are now
nominal. U. C. white winter Ii.oo to i.o8;
Peas 77 to 78c; Maize 65c; Rarley Lower
Canada 55 to 6oc; ditto Upper Canada 75 to
8oc; Timothy is quiet at $2.40 to 2.50; Clover
little demand, worth here about lokto ro¾c.

GRocERIEs.-Teas-Japans at the date of the
last mail advices from Yokohama on the 22nd
February : " Teamen showed more disposition
to do business and were pressing the commoner
kinds of tea for sale, but were holding back the
finest grades which stops business, and the
market then was dull and inactive." Good
Medium being quoted 828 to 30, and Exchange
at 3/1Ii for 5 m. St. Doc. Bills on London. A
telegram received here yesterday from Yoko-
hama quoted good Medium at $24 nominal, be-
ing a heavy decline on the price of the 22nd
uilt., and Exchange had also declined to 3/o.
The total exports of tea from Yokohama this
season to 22nd February, were-to San Fran-
cisco, 2,806,501 lbs.; to Eastern States, 15,-
180,732,-total 17,987,233 lbs. The Montreal
tea market is as dull as can well be imagined,
no sales of any consequence taking place, the
market overstocked with the commoner grades
of Japans, and any sales that do take place, are
not considered very satisfactory, as they are
leaving no margin to the importers, and in some
cases even entail an actual loss-this state of
matters is not likely to be improved by the
great decline in Japan which we have noted
above-at present it would be impossible to
give quotations. Very little doing in Greens.
Black is asked for, but to a very limited extent,
small sales from 271 to 75c. Coffee-The mar-
ket continues to rule dull, only small sales
tianspiring realizing our quotations. Java 29
to 32c; Laguagra, 23 to 26c; Maracaibo, nom-
inal; Rio, 25c ; Singapore, 24 to 25c. Sugar-
This market has been quiet. Scotch Refined
continues to sell at 71 to 70c, but as the stock
of this kind is getting low, prices are firm, con-
siderable supplies are on the way by first ships
on opening of navigation. American granulated
is in fair demand at 8¾ to 8î. Raw Sugars are
in small request at 64 to 7c. Molasses-Stocks
are small and market firm. Sugar House 26 to
28c; Centrifugal, 32J to 35c ; Barbadoes, 42 to
45c. Rie-Stocks are low, holders asking
83.75 to 4.oo as to quantity-market has an up-
ward tendency. Spices-Not much change in
this branch of the business. Nutmegs, 85c to
$î.oo, according to sample. Pepper is in better
demand and rather dearer, sales from 12J to
13c; Clover, 48; Cassia, 17 to 18c ; other
kinds of spice are unchanged. Fruit-The
stocks of raisins are low. Layers, 12.20 to 2.25;
Valencias, 71 to 7Î. New Sultanas, 13à to
14c ; new Seedless, io to ioic , Currants, 6f to
7, according to quality. Prunes dull and un-
changed. Tarragona Almonds, 12 to 12ic ;
Languedoc Almonds, 12½ to 14c; Filberts, 7c ;
Walnuts, 6 to 7c. Good samples scarce.

HIDEs.-There has been a slightly improved
demand this week from country tanners, which
has stiffened the market a little, but quotations
are unchanged. We quote No. i hides $6, No.
2 do. 15, No. 3 do. $4 per roo lbs. Sheepskins
from 81 to 1.30. Calfskins roc per ibs.

HARDWARE.-We have very little improve-
ment to report since this day week. Pur-
chasers of mostly all classes of goods are buying
against actual wants only, which at the moment
make orders very light, but in due time will
bring about beneficial results. Our quotations
are steady, and English prices are well main-
tained. We do not look for any further reduc-
tion in prices here. We repeat last week's
quotations:-Pig Iron Eglinton and Clyde
#21.00 to 21.50 ; Carnbroe 21.50 to 822.oo;
American 124. to 26.; Summerlie and Calder
$22.00 to 23.00; Langloan & Gartsherrie
022.oo to 23.00; Coltness $22.50 to 23.50;

Hematite $30.oo to 31.oo. Bar, per zoo
lbs., Scotch and Staffordshire, 12.20 to 2.25;
best do., $2.50 to 2.60, Swedes and Norway
k5.oo to 5.5o; Lowmoor and Bowling, #6.50
to 7.oo. Canada Plates per box, Glamorgan and
Budd, 14.25 to 4.50; Garth and Penn 14.25 to
4.50; Arrow $4.50 to 4.60; Hatton $4.25 to 4.40.
Tin Plates per box-Charcoal IC, 18.oo to 8.25 ;
ditto, IX, $1o.io to 10.25; ditto DC, $7.00
to 7.25; Coke IC, $6.75 to 7.00; 14 X 20, 25C
extra. Tinned sheets Charcoal best No. 26, 13c.
Galvanized sheets best brands No. 28, g4 to Io4c.
Hoops and Bands per 1oo'lbs., $2.90 to 3.10;
Sheets best brands, $3.25 to 3.35 ; Boiler Plates
ordinary brands $3.ooto 3.25 ; Best brands 13.25
to 3.50; Russian Sheet Iron 14 to 15c; Ct
Nails, manufacturers list 3rd February, 2 D
Lath, $4.60; ditto, 21d to 4 d shingle 13.80 ; do.,

5 d to rod, $3.30 ; do. 12d & larger&3; 'oo keg
lots5 per cent. discount, specification to accom-
pany order for immediate shipment. Cut
nails patent Chisel pointed 25c extra. Pressed
Spikes 14.25 to 5.oo; Shot Canadian &7 to 7.50.
Lead-Pig, per ioo lbs 6.50 to 17.00; do sheets
6.50 to 17.00 ; do Bar, 6.5o to &6-75; Steel cast,
per lb. 12 to 14c; Spring per oo ibs;
$4.50 to 5.00 ; Sleigh Shoe $3.75 to 4.00;
Tire ditto, $4.00 to 4.20. Ingot Tin 22 tO
23c; Ingot Coßßer, 22k to 23c. Hors Shoes per
ioo lbs. $4.50 to 4.75 ; Proved Coil Chain, # in.,
36.oo to 6.25 ; Anchors 7 to 8c ; Anvils 10 to 12c.
Iron wire per bdl #2.50 to 2.60. Glass, to
25 united inches $2.10 to 2.20 ; do. 40 united
inches $2.30 to 2.40 ; do. So united inches $2.50
to 2.60 ; to 60 united inches $2.75 to 2.85.

LEATHER. - Transactions have only been
moderate, and stocks on hand are still more
than ample for the wants of the trade. Spanish
sole, prices favour buyers. Slaughter sole quite
dull and prices weak ; Harness is also dull and
tends downward ; Upper is qttiet at the slight
advance ; Pebble market full, and only prime
makes command sale; Buf is only in moderate
request; Splits are not in excess for good heavy
stock, but prices are unchanged. We quote
Hemlock Spanish sole No. i B. A. 23 to ooc;
do. No. 2, 20 to ooc; No. i Orinoco 22 to
23c ; No. 2 ditto 19 to 20c; Zanibar Spanish sole
No. I 20 to 22C; do. do- No. 2 18 to 20C; Buffalo
sole No. 1, 19 to 20c; do. No. 2, 17 to 18c; Hem-
lock slaughter 22 to 23c ; waxed upper light and
medium 32 to 36c; ditto heavy 30 to 33c; grained
upper 32 to 35C ; splits large 24 to 28c; do.
small 20 tO 24c; calfskins 27 to 36 lbs, 55
to 75C ; do 18 to 26 ibs 50 to 65c ; sheepskin
linings 22 to 3oc ; harness 22 to 24C ; buffed
cow 13 to 15c per ft.; enamelled cow 18 to
19c ; patent cow 17 to zgc ; pebbled cow 13c
to 15c ; rough leather 22 to 25c.

LiquoRs.-Business if anything has been the
turn better, but as yet the demand for any kind
of liquor is small and nothing like animation in
the trade islooked for before the opening'of navi-
gation. High wines are very quiet, and only
sales of small lots ieported, but some activity
is now looked for, for shipment on first open
water. Quotations of all kinds unchanged.

OILs.-Market is still quiet but firm. Stocks
are in small compass ; quotations are not mate-
rially changed since last week. Cod oil 621 to
65c ; Seal pale 624c; ditto straw 6oc; Steam
refined 7oc.; Manhadden oil 45c; Crude Whale
45 ; Linseed Boiled 57 to 58c ; ditto Raw 54 to
55c ; Palm Oil 84 to gc; Olive 95c to &r.oo ;
Pttroleum dull, few sales of any consequence
reported; carloads 28Jc ; small lots and single
barrels 30 to 31c.

PRovISIONs.-Butter-Receipts during the
week 355 kegs ; there is no particular change to
notice, business chiefly confined to small lots of
choice for the city trade ; sales from 18 to 25c
according to quality. Cheese-Receipts 1,149
boxes; demand is only on account of city
dealers at Il to 12c; Lard is quiet but firm at
15c. Pork-Receipts 6o bris. ; shipments 33
bris.; only a slight demand has existed, but

quotations are firmly maintained. Mess 123.50
to 24.00; Thin Mess $22.00 to 22.50.

SALT.-Market quiet, quotations unchanged.
WooL.-Only one or two sacks of wool have

changed hands this week, although there has
been rather more inquiry. Quotations are Istill
Super 27 to 29c ; black and unassorted' 26 to
28c.

Latest cable market advices received at
Montreal by Mr. S. B. HEwARD.
From MESSRS. CHAS. THOREL & CO.

Dated Yokohama, 25 th March, 1876.
The Tea season is now probably closed owin

to cessation of demand. Stocks are fair. Good
medium 124 per picul. Exchange 3/10.
From MESSRs. DUMMLER & CO.

Dated Batavia, 27 th March, 1876.
The Padang Coffee sales amounted to 29,400

piculs and averaged 53.22 Guilders per picul.

TORONTO MARKET.

Toronto, March 30, 1876.
Little or no modification has taken place

in the general course of trade, during the past
week. Grain is dull in consequeuce of the
downward tendency in Britain. Groceries have
not apparently been more than usually quiet.
Provisions ret ain a sameness in prices and move-
ments. The prospects of the Leather trade
have not in the least brightened, and in other
branches of commerce the conditions that have
now so long contracted the bulk of transactions
still hold in prospect the improvement for which
so many anxiously look.

BOOTS AND SHOES.-The condition of the
market have showed little change during the
past week. There is a fair demand for im-
mediate wants, and some few orders for the
Spring sale find their way to manufacturers who
are busy with the late orders taken. Quotations
have apparantly remained as they were.

CATTLE.-Beeves.-Receipts for the week end-
ing Monday were 150 head against 399 head
last week. In consequence of this falling off
there has been a good enquiry at firm prices-
We quote first-class $4.50 to 4.75 ; second-class
63.60 to 4 ; and third-class 13 ta 3.25. Sheep.-
There were no sheep or lambs offered for the
week ending Monday, most now used being
dressed. There is, however, a good demand and
good figures would be readily paid. First-clas
are wanted at 87 to 8 ; second-class at 85 to 6;
and third-class at about 14.00. Lambs are in
request and would command high figures if theY
could be obtained. First-class are wanted at 16
to 7 ; second-class at 84.50 to 5.50; and third-
class at $3 to 3.50. Calves.-The number offef
ing is steadily increasing but more could be sold
First-class are worth 18 to o ; second-class
$5.50 to 7 ; and third-class 13 to 4.

DRUGs.-Business is done at about usugJ
figures, but'the demand is not large and dealers
expect that in a week or two trade will be is0'
proved. Remittances from the country are no
as satisfactory as we believe it is in the power
of country dealers to make them.

FLOUR AND MEAL.-Flour-Stocks in stOre
on the 27 th inst., 21,548 bris., against 13,379
brls. on the same date last year. TransactiOno
have been light ; the demand from buyers o
feeble, and holders are not apparently anxiOas
to sell at present prices. Superior extra 1 $
been nominal at $4.80 to 4.9o. Extrahasru
firm with sales at 64.60 to 4.65 f.o-b. Nothin%
has been done in fancy, but it would ind buy
at $4.30 f.o.b. We note transactions in sup
fine at equal to 83.85. Spring wheat es
brings 14.25 f.o.b. Oatmeal-The market cO

0

tinues weak. The only sales to note since t
last are some choice at 14, and ordinary
03.85 to 3.90. Small lots bring 04.25 to 4.50
Bran is firm with a sale at $12 on the track. -
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FiaGHTs.-The following are the rates from
this city to way-stations by the Grand Trunk
line. To Kingston, 30c for flour and 15c for
grain ; to Prescott and Brockville 35C for flour
and 18c for grain; to Montreal, 4oc for flour
and 2oc for grain; to Point Levis, 65c for flour
and 33c for grain; to Portland, Soc for flour and
40c for grain ; to Boston, via steamer from Port-
land, 75C for flour and 371c for grain ; to St.
John, N.B., Soc for flour and 43c for grain ; to
Halifax 85c for flour and 45c for grain. Through
at9s to England-Flour to Liverpool via Allan

Line, 11.32 per brl.; grain 55c per hundred
Pounds, exclusive of bagging; butter and cheese
70c per hundred pounds; boxed meats, tallow,
Pork and lard 64c per hundred pounds. Rates
to Glasgow by New York; flour $1.26 per brl.
and boxed meats 67c per hundred pounds.

GRAIN.-Stocks in store on the 27 th inst. fall
Wheat 351,062 bush.; Spring wheat 523,964
bush. ; îOats 59o bush. ; Barley 171,624 bush.;
Peas 119,074 bush.; Rye 1,383 bush.; Corn 6oo
bush.; against Fall wheat 135,762 bush.; Spring
wheat 356,841 bush.; Oats 26,864 bush.; Barley29,4o0 bush.; Peas 111,410 bush ; Rye 792 bush.;
and Corn 9,ooo on the corresponding date last
year. Wheat.-English markets have fallen
again and buyers here are holding off, but hold-
cru seem determined to hold rather than give
Way. Consequently there' has been little busi-
ness donc. Monday No. i Spring in cars
brought $102 f.o.c. Yesterday there were buy-
era of No. 2 fall at $108 f.o.b. and No. i Spring
at $104 f.o.b. but no sales. Oats.-Supplies are
on the increase and with firm prices the market
is fairly active. Car lots sell readily at 35 to
35ic. Barley.-A moderate business has been
donc in this market and prices show little or no
alteration. No. i is quiet at 8o to 82c ; No. 2
is moving steady at 65c and No. 3 at 52 to 54C
f.o.b. Peas.-No. i have changed hands in
store at 74c. For May delivery 8oc is asked.
Outside there have been transactions at equal
to 76c for No. i. Rye.-One car lot sold at 6oc
and on the street the same figure is paid.

GROcERIEs.-Coffee has been very quiet since
Our last. No trade lots have changed hands
and small lots are moving slowly to the country
at former prices. We quote in ordinary lots
Rio 22Jc ; Ceylon, 26 to 27c ; Singapore, 28 to
29C, and Java 31 to 32c. Fish-Sales are small
at late prices. Codfish brings 15.50 to 5.75 by
the quintal, Labrador herrings 15.75 ta 6.o;
Whitefish'#2.5o to 3.oo, and Trout $2.25 to 2.50.
Pruit-All kinds seem to meet with a very
quiet demand, and beyond a small country
trade there is hardly anything doing. Layers
to retailers bring 82.50 to 2.60; Valencias, 8ic,
and Sultanas, I3ic.' Cur:rants bring 71c for
good and 6î to 7c for ordinary qualties. Prunes
sell at 6 to 61c. Malaga figs 16 to 6.25. Wal-
nuts, 8c. Filberts 71c, and almonds 16ic.
Rice-Sales are small ; lots are unchanged at
#4.10 to 4.15, and small lots $4.25 to 4.35.
Y.ru--The movement is small at former

prices. Sugar-Stocks are very small in raws
'f which some lots have changed hands at
6c for inferior, and 71 to 71c for good. Granu-
lated is unchanged at 81 to gc, and crushed
at 91 to gic. English and Scotch refined is
quoted at 7 ta 8. Tea-The demand from
the country and from jobbers is steady and
sone'eight or ten lines in different kinds have
changed hands. Prices, however, are un-
changed. Intelligence has just arrived of a
heavy fall in teas in Japan, which will likely
injure some importers in Montreal and here.

HIDES AND SKINs.-Hides.-The quietness o
trade still continues. Dealers pay 6c for No. i
steers of fifty-five pounds and upwards, and 5c
for No. 2 ; 5ic for No. i cows and light steers,
and 4J for No. 2; and 34 to 4c for grubby hides,and those that do not come up to the above
classification. There is some demand for cured
steers at 6c., but in some cases 7c is asked.Cured COws are selling at 6 ta 6ic according ta

the selection. Sheepskins.-Now bring #1.50 to
2.oo, but dealers seem to think that prices are
too high. Calfskins.-A few are coming in at
8c for No. 2, and irc for No. i green. Tallow
is unchanged at 41c rot and 7c rendered.

LEATHER.-There i fnot much difference
in business this week from our last report.
Operations being restricted to small parcels as
a general thing. Prices are unchanged, save
that native stocks are somewhat declining.
Foreign goods are in fair demand and puces are
very well sustained. The general appearance
of trade is promising, but there is everyindica-
tion of low prices ruling for some time. Tanning
goods are high, and Cod oil is increasing in
value. Prime stock is worth here from 70 to 75c.
Money is circulating to better advantage.

Rrovrs1oNs.-Butter. - The principal kind
moving is choice, which is somewhat scarce
and enquired after at 20c ; medium is worth 15
to 17c, and scems to be more asked for; box
butter is scarce and wanted at 17 to 18c, and
inferior has sold at 14c. Cheese continues to be
sold only in small lots at 12 to 12ic for choice,
and 1o to i ic for ordinary kinds. Eggs-Prices
are gradually declining; fresh in lots bring 15c.
Pork-Is firm in price witk steady sales at $22
for cars, and $22 to 22.50 in smaller lots.
Bacon-Large lots of Cumberland cut sell at io
to roic, and small lots at roic; rolls are worth
131 to 14c. Hams-Short-cut smoked bring 13¾
to 14c, and long-cut 13ic. There was one large
lotof green soldat 12c. Lard-Themarketis fair-
ly active. Small lots'bring 14 to 14ic and in large
lots there were sales at 131 to 13c. Hops.-
Car lots are coming very slowly and are worth
$8.5o to 8.6o. Dried Apples-Barrelled sell at
71 to 7¾c, and loose in lots can be had al 7 to
71c.

SALT.-The market is quiet and unchanged
at 11.15 to 1.20 for Canadian and br.zo for
Liverpool coarse.

Woo.-The market presents no change to
note. Pulled super is worth 25 to 28c and
fleece is nominal at 33c.

WANTED.
Agency of Two first-class Stock Insurance Com> anies

doing business in Canada, who insure on Distilleries,
MIanufactories, &c. at reasonable rates. Good references
furnished if rnquired.

Address-LOCK, Box 825,
Windsor, Ontario.

McCAUSLAND, UPHAM & CO.,
MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER,
Splits and Calfskins,

KING STREET, FREDERICTON, N. B.
Ali orders served with punctuality and despatch.

StcwVt's Ba i & Exchale 01ßg
AYLMER, ONTARIO.

The undersigned transacts a General Banking and
Exchange Business, Drafts Issued and Collections made.

References by permission to--Colin Munro, Esq.,
Sheriff, County of Elgin, Messrs. lohnston, Mahon &
Ca., Bankers, London, Ont., Messrs. Edward Adam &
Co., Merchants, do., Messrs. Adam Hope & Co., Mer-
chants, Hamilton, Messrs. Rice Lewis& Co., Merchants,
Toronto, Messrs. Morland, Watson & Co., Merchants,
Montreal, Messrs. Sinclair, Jack & Co., Merchants, do.

DANIEL STEWART.

W. C. PERLEY,
Barrister and Attorney-at-Law,

SOLICITOR, NOTARY PUBLIC, &c.,
ST. JOHN, N.B. '

SaUtsfactory references in any part of Canada or the
United States can be given, if required.

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

A C CID E N T INS URÀN CL
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
40 ST. JOHN-ST., MONTREAL.

EVANS & RIDDELL, Auditors.

Alexander & Stark, qeneral Agents
W. H. Campbell, Agent for Toronto.

SURETYSHI P.
THE CANADA

QUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and al Of ficers, Employees, Agents and
others holding positions cf trust.

This Company bas been specially approved by the
Dominion and Local Governments and is the only one
which bas received the Government license for the Do-
minion.

It is not mixed up with any other business.
The capital and funds are solely for the security of

hose who hold its bonds.

SIR A. T. GALT,
President.

JOHN RANKIN,
Vice-Presidest.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

103 St. Francoi Xavier Street,
MONTREAL,

CHIEF AGENCIES:
Toronto-Alexander & Stark.
Hamilton-Seneca Jones.
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THE DECASTRO

SYRUP COMPANY,
88 I STRlTEDr,

MONTREAL,

Offe to the trade the following brand
Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Sugar Loaf.
Amber.
Honey
Gilt Edge.
Maple.
Golden.
IXL Syrup in small punch'ns

We are manufacturing above celebrated make of;

HORSE SHOES,
madefromselected Wrought sora p Iron, which
for general excellence, both as regards quality and uni-
formity, are unsurpassed.

The Rhode loUa n herse Shoeo arepre-
ferred over all others, ey are used entirely by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.
Orders solicited, which will be promptly executed.

We aiso manufacture every description of Nails, Tacks,
Brada, &c. Railway and Pressed Spikes.

PILLOW. HERSEY A CO., Mentreal.

PARTICULAR ATTENTION
i directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
(FORBES' PATENT.)

It bas a world-wide reputation for quality and finish as
well. Unequalled by any recent Patents. Skaters pre-
fer the Acme to all other Styles. Adopted extensively
both in 'Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY

STARU MANUFACTUIRING aOMPANY,
Address-7a BEDFORD ROW, HALIFAX, N.S.

:Patent Rights Fully Secured.
Aug. 12, 1875.

I-I. il. IVB~ES & OO..,
Manufacturers of Builders' and House Furnishing

HARDWARE,

STOVES,

IRON BED-

WIRE

WORK,

STEADS, &C.,
Particular attention paid to Wrought Iran Railing for
Church purposes, Gates, Altar Railings, Crestinga for
Roof, &c. Designa furnishedon application. Workset
up in any part of the Dominion. Sole manufacturera of
Cmpoaste Iren Railings. Send for cuts and prices.

le- CaQtings ta rder.
113 101lu Qu..u Ifreet, Mneatioi.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Ac* Ontario Legislature.

CAPITAL ............... ................ 2CO.000.
HEAD OFFICE ........................... WATERLOO, ONTARIo.

Board of Directors:J. E. Bowman, M.P. St. Jacobs.J B. Snider, Conistoga.
I. W. Walden, M.D., Waterloo.
ohn Shuh, Waterloo.
. B. Hughes, Waterloo.
yrus Bowers, Berlin.

Henry F. J. Jackson, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Oficers:-J. E. Bowman, M. P., President; J. W.Walden, M. D.. Vice-President ; P. H. Sims, Secretary.
Insurances granted on all descriotions of property

against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

Lefellluble Turbine Water Wheels.
BUILT OF BEST MATERIALS AND

WORKMANSHIP.
Thousands in use giving entire satis-

faction.
FOR DESCRIPTIVE CIRCULARS ADDRESS

PAXTON, TATE & CO.,
MACHINE Wongs,

PORT PERRY, ONT.

Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM, Esq.-PREIDENT.
J. T. MIDDLETON. Esq.-VIcE-PREsIDENT.

ALPH EU S BEAMER, Man. Dir. & Adjuster.
H. T. CRAWFORD, Sec.-Treas.

Head Office-Hamilton.

A Directorate composed of prominent manufacturers
and merchants and a ctmplete copy of the application
and Diagram returned with the policy.

T. B. STEWARD, Agent,
17 Adelaide Street East, Toronto

JOSEPH GILLOTT'S
STEELEPENS.

Sold by aU Dealers throughont thea wozd.

DIRECT

IN CONNECTION WITH

THE DOMINION TELEGRAPH CO.
NOTICE is hereby given that Cable Messages are

again transmitted by this Company's Cable, and at the
reduced rates last charged.

PRESS MESSAGES, if written in plain language,
will be charged only twenty-flve cents (25c.) per word.

IldOR TA.l\T .
An office bas been opened by the Company in Liver-

pool, to and from which messages are transmitted by A
special wire in direct connection with the cable, thus
greatly increasing the Company's facilities for despatch
of business.

L&WRENCE OLIPHANT,
Direct United States Cable Co.

THOMAS SWINYARD,
Dominion Telegsaph Co.

Jan. Il, 1876.

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

ESTABLISHED 1855.

C. H. GIRDLESTONE & CO.,
MANUFACTURERs OF

Fine Cut Chewing and Smoking Tobaccos.
Sales confined strictly to Wholesale Houses. Botton

prices for large purchases.
CHEWING B RANCH as fallows:-Essex, Victoria,

Imperial, Golden Thread Tin fail.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig-

Wag, Captain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.,
Box 455, Windsor, Ont.

GEA S D AW MILLS 30 H. P., Upwards
PORTABLE SAW MILLS,

That will cut 2,ooo feet of Lumber in a

single hour.
Thatl will GRBTIR)ULAR SAW IRONS,GRIST MILLS,

That will grind a zoo barrels of Flour, Handy, Accurate and Durable.
while using only one cord of wood.

EOONOMIOAL ENGINES,
That will per hose poer pr hour.nds of ROTARY PUMPS AND WATER WORKS.

ST. CATHARINES SAW WORKS.

R. H. SMITH & O.
(Successors to J. Flint.)

Manufacturers of ail kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturers of the J. FLINT Patent Improved Champion, also, the Lightning Croaa Cut Saws.
1and Saws in every variety, from the aheapest te thé very but. AU Saws warranted.

r
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE, LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-$103,000 De-
posited with the Dominion Government.

READ OFFICE, - MONTREAL.

DI RECTORS.
Sir Hugh Allan, President. John Pratt, Vice-President.
Adolphe Roy. Henry Lyman.
Andrew Allan. N. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

ARCH'D McGOUN, Secretary-Treasurer.

Pire risks taken at equitable rates based upon their re-
SPective merits. Alil claims promptly and liberally
settled.

ToRON TO BiNANcH-No. 52 Adelaide St. East, Toronto

MoCORD & MACKAY,
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
"'sucs Life endowment and Accident Policies, all of the

most desirable forms.

Joseph Jefory. Esq,. President.

WM. MARDON,
Manager & Secretary.

R. H. S M I T H,
Official Assignee for the County of York and the

City of Toronto.

W. BADENACH, Accountant.
OFFIcE- 2 4 Adelaile Street East, Toronto, and MainStreet, Newmareet.

Brown Brothers,
'ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario,

% CCOUNT.BOOKS FOR BANKS, INSURANCBi
b Companies, Merchants, etc., made to order of thebeat materials and for style, durability and cheapnes
naleurpassed.

A large stock of Account-Books and General Stationery
)natantly on hand. 3-ly

MUTUAL FIRE INSJRANCE GÛ'Y
Of the County of Wellington.

Business done exclusively on
F, W. STONE,

President.

aead Office,

the Premimn Note System.
CHAS. DAVIDSON,

Secretary.

Guelph, Ont.

STOCK AND BOND REPORT.

N A M E.

British!North America ...... •...
Canadian Bank of Commerce•••.
City Bank, Montreal.................
Du Peuple ................ .......
Eastern Townships .............
Exchange Bank......................
Hamilton...................................
Im perial .....................................
J acques Cartier ................

echanics' Bank ...............
Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank .................
Montreal............................
M aritim e .....................................
Nationale.....................
Dominion Bank ....... ........
Ontario Bank.........................
quebec Bank .....................

oyal Canadian ...................
St. Lawrence Bank..............
Toronto ...........................
Union Bank ............ ............
V ille M arie..................................
Federal Bank.... .............
London & Can. Loan & Agency Co ...
Canada Landed Credit Company.
Canada Loan and Savings ompany..
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan and Savings Company
Provident Loan Co...................
Huron & Erie Savings & Loan Society
Montreal Telegraph C ............
Montreal City Gas Co.................
Montreal City Passen er Railway Co.
Richelieu Navigation o..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society•.........
Building and Loan Association .......
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Loan & Savings Co..

.&

[strlg.
£50
$50

80
50
50

100

100
100
50
50

'00

100
50

200

100

50
40

100

40
roo
100
100

50
50
50

50
100

50
40
40
50

100
50

'00
50

25
50
50
50

Capital Capital Dividend
6 Months. Toronto, Montreal,suhcried aîdup.March 31. March31.

$ct.
4,866,666 4,866,666 1,170,000 5
6,ooo,ooo 6,ooo,ooo I,9oo,ooc 4 14 12411,500,000 1,490,920 130,o0c 4...............o0 102
1,6oo,ooo 1,600,000 200,000 3
1,500,000 1,123,996 275,000 4&I pc bon.o6 z908
1,000,000 1,000,ooo 55,000 3 .1,000.000 590,310 9,496 4 94 98à 971 98$

9To,ooo 750,000 ........... 4 103 104 Ioo i
2,000,000 2,865,920 75,000 4. ............. 401 40f

, 456,570 ........ 3 . 22 30
8,697,200 8,126,og6,85,ooo 48 99
roooooo 675,226 80,000 4 55k
2,000,000 1,993,990 500,000 4 ............ 108J 2091

12,000,000 11,969,100 5,500,000 7 1941941 193 19311,000,000 488,870 ........ 4
2,000,000 2,000,000 400,000 4. . 12

970,250 970,250 225,000 4 126 120
3,000,000 2,951,596 525,000 4 206 107 1051 1o4
2,500,000 2,500,000, 475,000 4. ............. 107
2,000,000 1,979,928 42,0oo 4 971 971 96$ 971
840,100 

6
75,22

6
.... . . .. 60 62 80

2,000,0oo 2,000,000 1,000,000 6 195 196 192J 193
2,000,000 1,989,986 350,000 4.90 911,000,000 723,225 ...... 8 8

800,ooo 654,390 6oo 34 99 96 04
2,000,000 200,000 20,000 5 136 t401,000,000 488,093 .............4.
1,500,000 ...... 505,4c5 6 175
1,000,000 621,ooo 124,000 5

400,000 381,780.. . 4
500,000 ........... 5145
. .. 512,473 3,oo 5

1,000,oco 803,500 170,00C 5
1,750,000 1,750,000 ....... 5
1,440,000 1,400,000 . .7.. 6... .4

6oo,ooo 400,000 ............ 6 187
750,000 750,000 ......... 5 . ...
500,000 ............. .......... 34
350,000 ..... . ....... 4 82
662,500 366,200 25,000| 4 l09
750,000 628,000 t 65,800 41 115 117
600,000... .......... 2 P.C.3 M i
400,000 350,000 42,coo 5 221480,00 -735,000 203t500 5 145

CLOSNG PICE

SECURITIEs. Toronto Montreal.
Canadian Government Debentures, 6 et. stg. ....... . . . . ......

Do. do. 5 Ct. cur. ................................................
Do. do. 5 e Ct. stg., 1885 ..........
Do. do. 7 ct. cur. ..................................................

Dominion 6 P Ct. stock........... ................................... xoo4
Dominion Bonds .................................................... ..................Montreal Harbour bonds 6j p. c. ..................... ......................

Do. Corporation 6 P Ct..... .................
Do. 7 c+ Ct. Stock..........

k Toronto Corporation 6 P Ct., 20 years .................................... 99
County Debentures ............. ..................................... 99
Township Debentures ................

INSURANCE CO M PAN I ES. AMERICAN.
ENoLIsH.-(QUOtations on the London Market, Feb. 29.1 When No. of i Par val.

org'nizd Shares. NAME oF Co',. of Sh'rs. O€erd Asked
No. Liat CLat --oArc a- -

OP.. gopy Sale. 1863 oooArclu........Shares. Dividend. NAM F Ma 3 ,500 Aitna L of Hart. 1oo 4
89 ,0oo Atna F. of Hart. ro0 209 21o1810 io,ooo Hartford, of Har 00 208J 21o

1863 5,000 Trav'lers'L.&Ac loi 177 18o
20,000 5 Briton M.& G. Life .o 2  4
50,000 20 C. UnionF.L.&M o 5 121 RAILWAYS. Sh're. London,

5,ooo 10 Edinburgh Life .. 100 15 36 Mar. i.
20,000 5 yearly Guardian . .oO 5o 62 . - -
12,ooo £4 p.sh. Imperial Fire .... Too 25 83 Atlantic and St. Lawrence .......... ,, £0o0 loi î3

îoo,ooo 20 Lancashire F. & L co 2 6 Do. do. 6 e c. tg. m. bds. 100 100 102
10,000 il Life Ass'n of Scot. 4o 8 254 ex d Canada Southern7 p.c. îst Mortgage. .
35,862 12 London Ass. Corp. 25 12 58 Do. do. 6 p.c. Pref Shares......
10,000 5 Lon.& Lancash. L ro 2 1 Grand Trunk.....,..,................... 100 l" '•i

39I,752 15 Liv.Lon.& G.F.&L 20 2 20 New Prov. Certificates issued at221 ...... dis
20,000 20 Northern F. & L.. oo 32 Do. Eq. F. M. Bds. i ch. 6 ? c fou 99 1or
40,000 28 North Brit. & Mer .,o 6j 42 Do. Eq. Bonds, and charge .. ....... 94 96
6,722 {41 p. s. Phonix .......... .... .... 174 Do. First Preference, 5 1 c 00 50 52200,000ueen Fire & Le 10 4 Do. Second Pref. Stock, 5 p c îoo 33 3

00,000 40 oyal Insurance .. 2 3 3 Do. Third Pref. Stock, 4 P C. roc 194 1groo,0o0 i 30 ot'h.Co rcia 20 3 4 Great Western........................ 20 68 6îo0,ooo 7o Scot'tihCommercial 1o Do. 5½ D c. Bonds, due 1877-78 zoo 83 8550,00o 74 ScottishlImp.F &L Io 1 1
20,000 Io Scot. Prov. F. & L 50 3 9 Do. 5 c. Deb. Stock........ ..... 58 60

u 000o 291-6 Standard Life .... 50 12 77 Do. 6 percent bonds î89o ..... ........ 81 88
4,ooo j 5 Star Life ........ International Bridge 6 p.c. Mort. Bds ... 0or o3

25 ri 12J Midland, 6 p c. ist Prbf Bonds ...... zoo 45 50
CANADIAN. p.c. NorthernofCan.,6pc.FirstPref.Bds..l 00 95 978,ooo 5-6 mo Brit. Amer. F. & M «o $25 r2 115 Do. do. Second do.. 100 91 93

2,500 5 Canada Life. o 50. .Toronto, Grey and Bruce, Stock . o...
ro,ooc None. Citizens F. v L .. 100 25 ........ Do. rst Mor Bds 95 ...........
5,000 . .-- Confederation Life rco zo :.... Toronto and Nipissing, Stock......,... oo...
S ooo 6-12 mos. Sun Mutual Life... o 10 f ........... .. . Rfnl .. . .. ............
5,000 .- •••.. Isolated Risk Fire 0oo 1o ro Wellington,Grey&Bruce 7p.c. rat Mor . 67 70
4,000 12 MontrealAssura'ce £50 £5 ........
6500 8 Provincial F. & M 60 75 75 E X C H A N G E. Toronto. Montreal.2,500 10 Quebec Fire ...... 400 130 . -...
1,085 15 " Marine .. 100 40 zoo Bank on London, 6o days.....
2,000 10 Queen City Fire ... o 10 ......... Gold Drafts do on sight........... prern .15,000 7j bo $2 Western Asaura'ce 4o 16 1424 143 American Silver ................. 6 8 dis.tFrom Ozt o $6oo.

1
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SKATES. SKATES.
Acme, Barney & Berry's Club and

other Makers.

Ridout, Aikenhead
& Crombie,

TORONTO.

CANADA SCREW COMP'Y,
D U N D A-S, O NT,

Manufacturers of Gimiet Polnted Sorews.

Priceas lowas they can be imported. Quality un-
surpassed.

Wgr Orders solicited.
GEO. F. BURROWS,

Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c.,&c.,&c.

Office-Montreal.
Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, March 5, 1876.
Authorized discount on American Invoices until furth-

or notice : 13 per cent.
JAMES JOHNSTON,

Commissioner of Customs.

ESTABLISHED 1848.

T. NORTHEY,
Builder of Marine, Portable and Stationary

STEAM ENGINES AND BOILERS.
All kinds of Machinery and Mill Gearing

made to order.
HAMILTON.

ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.
IAWRENCE COFFE. THOMAs FLYNN

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, 2ooooo.

THRO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES,Secretry.Treasurer.

TORONTO PRICES CURRENT.-MARCH 31, 1876.

Name of Article. WRoesale

Boots and Shoes: $ c. 0 c.
Mens' Calf Boots........... 3 oo@4 25

" Kip Boots. 3 10 3 25
" Stogas boots, No. I 2 75 2 85

"i ". No.2 2 00 2 50
" Knee Boots ...... 3 Bo 3 90
" Cong. gaitera & Bal 1 50 2 45

Boys' Kip boots.......... I 85 2 25
StogaBoots........ I 55 2 00
Gaiters & Bals ...... 1 55 1 8o

Youths'Stogas .......... 1 45 1 65
Womens'Bals & Gat, peg I 2o 1 65

"4 " M.S. 1 60 2 10
Batts.......... O 95 I 30

Missea'Bals ........... O 95 1 35
" Batts .......... o 80 oo

Childs' Bals ........... O 70 o 90
" Batts .......... 0 60 0 75
" TurnedCackp.doz 4 50 4 8o

Drugu.
Aloes Cape.............. o 16 o 2o
Alum..................... O 024 o 034
Borax..................... O 17 o 20
Castor Oil............... o 124 0 14
Caustic Soda ........... o o4 % 0o0
Cream Tartar..........O0 32 0 33
Epsom Salts.......... 002 003

gxtract Logwood.o::: 01 °o 
Indigo, Madras..........o 0 90 g
Madder .............. O 10 o r2
Opium................5 5o 6 5o
Oxalic Acid............... o g o 22
Potass Iodide............ 3 80 3 oo
Quinine .............. 15 2 20
Soda Ash.......... ... 0 03 0 04
Soda Bicarb........... O o5 o o6
TartaricAcid...... · 050 o 60

Groceries.
Cofftes : js.va, V lb ..... 0 30 0 33

Singapore......... 0 28 0 29
Ceylon . O0 0 O o

Rio.O 23 O 251
African ... 27 8

Fish: Herrings,Lab . ...... 5 75 6 00
" Canso..... 000 O 00
" round.... 0 00 0 oo

44 scaled .... 0 38 o 40
Mackerelbris......... 9 O 10 00
White Fish ............. 3 75 4 00
Trout .................. 3 00 3 25

Salmon, salt water . 15 50 16 oo
Dry Cod, V 112Ibs.. 5 50 5 75
Fruit: Raisins, Layer,.. 2 40 2 50

Sultanas... .. O 13 O 14
Valentias . o8i o 08
Seedless None.

Currants, 1875.. O 07 O 07
4 old....... 0 0 0 06

Molasses: Clayed, V gall. O 32 O 35
Syrups, Standard. O 48 O 50

Golden ... 052 0 55
Ext. Golden 0 56 o 60

Amber .. 0 68 0 75
Rice,...········· · 4·00 440

s , whole, lb . 20 O 26
Cloves.................O0 50 0 5
Nutmegs................ o go 1 2o
Ginger, round. o 35Jamaica, root .. O 32 0 34
Peper lack ......... 13 O 14

Sugars-Porto Rico, e lb o 071 O 07Centrifugal, in boxes... o co c oc
Cuba o.. 74oo7
Demerara'.............o og oc
Redpath's refined . o o84 o oçLow A Crushed .. .. o c0
English refined yeilow... o 084 o oý
Dry Crushed .......... o 09 oo0
Ground ................ 0 08 o oçsTeas:
japan common to good. o 30 o 5c

" fine to choicest.. 0 60 o 65
Colored,common tofine O 45 O 7!
Congou & Souchong ... O 30 o o
Oolong, good to fine o 0 5 0 6Y. Hyson, comn. to good. 0 29 O 31
Medium to choice .. O 40 O 5!
Extra choice ......... o 0 O 7
Gunpwd com. to med.. O 35 0 4(med. to fine.. o 45 051

fine to finest. o6o 08
Hyson............ 0 30 o 8
Imperial ............ 35 O 75

Tobacco-Manufactured:
Dark 5a& ios 043 0 41

" " WesternLeaf,
[good to fine 0 41 045

Bright sorts, gd. to fine. o 60 o 65
" choice .... O 70 o 8(

Solace .............. 0 38 o 55
Hardware•..

Ti*s four Months):.......
Bck, I lb ........... os o 2!

Naine of Article.

Hardware-continued.
Grain ................
Copper: Pig ..........
Sheet ..................

Cut Nails:
12 dy.to7in.p.kg.roÔ lbs.
5 dy. to 1o dy...........
2j dy. to 4 dy............
2 dy. ..............

Galvanized Iron:
Best, No. 22 ...........
Best No. 24 ...........

" 26..........
" 28 ............

Horst Nails:
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. assd. sizes
Patent Hammered do..

Iron (at 6 months):
Pig-Gartsherrie, No.1 o
Eglinton No. 1... 2

.e NO.3o... ...
W. W. &C C...... ........ 2

Bar-Amer., V zo. lb..
Refined ................
Hoops-Coopers ......

il Band....
fler Plates......

Canada Plates:
Hatton ...............
Arrow & Glamorgan...
Swansea...............

Lead (at 4 months):
Bar V zoo1 lb..........
Sheet........... -.
Shot .............

Iron Wirs (4 months):
No. 6, V bundle .......

9, • .
12, .......

" 16,
Powder:
Blasting Canada......
FF 44..
FFF 

" .Blasting, English.
FF "4 loose.
FFF

PressedSpikes(4months):
Regular sizes, zoo ......
Extra 4 ......
Tin Plate (4 months:)
IC Coke........ ......
IC Charcoal...........

j lx " ...........
lxx ...........
DC ...........
Hides & Skins, V lb.:
Green, No. i ..........

No.2 ..........
Cured and înspected
Calfakins, green .....

L t cured .....
Peits...............

Leather, @ 4 moflths:
Spanish Soie, rst qu'lity

beavv weights. P Ml
Spanish Sole, Istquality

middle,wgts.1b.........
Do.No.2, .............
Slaughter, heavy.......
Do. lght ..............
Harness.best...........
Upper heavy ..........

Kip skins rench ......
English........
Hemlock Calf (30 to 35

. Ibs.), per doz......
Do.l ght.. --.....
French Calf..
Splits, large, Vb.

dé amali....
Enamelled Cow, per ft..
Patent ........
Pebble Grain......
Buff ..................
Russetts,light ........
Gambier................
Sumac................
Degras ...... ........

Oils.
CodOil.. . .
Straits Oi..........
Lard,extra............

" No.î............
No.2............

Stocks, mach......
Duncan-Clark & Co's.
Linseed raw ..........

" boiled.........
Machinery ............

t, 28

O 29
o 25
o 29
o 27
o 32
O 37
o 40
1 10
o 80

o 58
1 45.
o 28
O 20
O 21

21
18

o î8
o 40
o 074
0 06
o og

o 70
0 55
IL 00
o go
o 75
o 55
o oo

o 60
o 65
o 40

Wholesale
Rates.

p -. S c.
0 25 0 28
0 22 0 241
0 27 0 30

3 20 3 30
3 50 0 00
4 0 o 00
4 80 5 00

008 009
0 08 0 oi

o 08 0 094

0 08o o oo
0 00 0 00
0 19 020

O 17 O 174

o 00 00 O0

2 50 24 00
0 00 0 00
2 00 23 50
0 0o 00 00
2 65 2 75
2 90 00
3 30 3 50
3 30 3 50
3 50 4 00

4 50 4 75
5 00 5 25
o oo o oo0
o 07 0 070
0 07 0 074

007l 0 07

2 75 0 00
3 05 0 00

3 35 0 00
385 0 00

4 00 0 00
5 00 0 00
5 25 0 00
0 00 000
5 0 0 00
5 25 0 00

5 50 6 00
6 50 7 50

7 50 7 75
8 25 8 50

Io 25 10 50
12 25 12 50
8 00 8 25

o o6 o oo
005 000

o 4000
o 8 oo
S14 0 16
1 33 1 50

1138

Wholesale
Rates

8. c.
1 00
Sgo

3 20
0 68
o 53
0 75

sZ 10
2 30

3 30
o 70
o 55
o 0o

Name of Article.

Oils-continued.
Olive, common, V gall.

" salad ............
' salad, in bottles,

qt., per case....
Seal, pale ..........
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine,in

Oil, p 25 lbs.........
Do. No. i ..............

" 2 ..............
" 3..............

White Lead, dry .......
Red Lead..............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Refined, gallon.)

Delivered at London, Ont
No. 1, 5cas

Delivered in Toronto.
No , ro brIs ........ .4 5brs ....

'' single bris.
Benzine ...........

Produce.
Flour (per brI.): f.o.c
Superior extra .........
Extra ............. ...
ancy............

S rin wheat, extra
No. i uperfi ne ...

Oatmeal ...........
Cornmea, amaîl lots ...

Grain: f.o.b.
Fall Wbeat, No.,....

No. 2......
No.3....

Spring Wheat, No. i...

ats. No. 2......

Barley,'Ño.'i ......
" No.2 .

Peas ..................
Provisions

Butter, choice, V lb
" ordinary.

Cheese ................
Pork, mess, new ......
Bacon, long clear......

" Cumberland cut." smoked.
Hams, smoked." canvassed........
Shoulders, in sait.
Lard ..............
Eggs ...................
Beef Ham .........
Tallow rendered....

Sait, etc.
Liverpoolcoarse ....
Canadian............

Wines, Liquors, dtc
A: Engli-h, e ts ..." qts.......
Brandy: Hennessy'spgll

Martell's
Hennessy's cases
Martell's " .
OtardDupuy&Co "
J. Robin &Co

Gin: DeKuyers alg..i
green cases

44 red I
Booth's Old Tom..

Rum: Jamaica z6 o.p..
Demerara "

Whisky :
GooDERtHAu & WORTs'
Ternis Cash.-Under 5
brls., nctt.; 3 to zo brls.,
2:P.C. Off; "' bris, an.
over, 5 P.c. off.
The following are our

present prices of Spirits:
Alcohol, 65 o.p. V I. gall
Pure Spirits

" 
50

Familyp oofWhisky"
Old Burbon

Rye
Toddy "Malt

Domestic Whisky, 32 u. p
Wool.

Fleece, b................
Pulled ............ ..*e

In
Bond.
o 62
o 63
o 57

o 36
o 36
o 33
O 33
O033
o26

034
o 25

2 45 à 50
2 00 2 25
1 80 2 00
1 60 1 75
07 0 08
0 0 071
O 02 O 03
002 0 03
o 85 0 95

028 000

0 31 0 00
O 31J O OC

0 32 0 00
0 00 o 42

4 75 4 90
4 50 4 55
4 25 4 30
4 20 4 25
3 80 385
3 8o 3 go
3 75 4 00

I 09 1 10
1 07 1 08
0 99 1 00
1 05 0 06
I oo 1 03
0 34 0 35
o 80 o o0
0 68 0 00
0 70 o 73

O 19 o co
o îs o r6
o Io O 12

22 00 22 50
01il 0 00
0 og 0 10

0 13 0 00
o 13 o 1S
o o o oO
o oo o 00
" 134 0 14
o 15 o 17
0 oo 0 00
0 07 0 00

I 15 I 0

1 65 a 10
2 70 2 90

2 75 3 $5
s 80 300
9 50 9 75
8 50 9
9 o 9
8 oo 8 50
1 85 1

4 o 4 75

6 25 6 50
2 30 240f
y a00

o 26

O 27
o 23
o 26
O 24
O 27
o 33
o 37
o go
o 65

o 70
O 48
1 35
o 24

'0 20

: 1o
o 16o so6O 30
o 00
O00
0 00

0 50
0 00
O 87
O 73

O 45

O 63o o
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FIRE AND MARINE
IN~SURA~iNCE.

THE BRITISH
Assurance C

A MERICA
ompany.

INCORPORA TED 1833.

Hoad Olic, cor. of Cort and Chlrch Sflo8s, Toollto.
BOARD OF DIRECTORS.

HON. G. W. ALLAN, M.L.C.
GEORGE J. BOYD, EsQ.
HON. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED.]

HUGH McLENNAN, EsQ.
PETER PATERSON, EsQ.
JOS. D. RIDOUT, EsQ.
JNO. GORDON, EsQ.

HOOPER, EsQ.

GOVERNOR ... ... ... ... ... ... PETER PATERSON, Esq.

DEPUTY GOVERNOR ... ... ... ... ... HON. WM. CAYLEY.

Marine Inpector ... ... ... ... Capt. R. CotJRNEEN.

General Agents ... ... ... ... ... KAY & BANKS,

Insurances granted on aIl descriptions of property against loss and damage
by fire and the perils of inland navigation. Agencies established in tuie principal
cities, towns, and ports of shipment throughout the Province.

F. A. BALL, Manager.

THE OTTA A
AGRICULTURAL INSURANCE

CO M PANY.

INCORPORATED 18'74, - CAPITAL, 81,000,000.

THEIHON. JAMES SKEAD, Preaident.
H. BLAOKBURN, ESQ., M.P., Vice-President.

Deposited with Governnent for the Secu;rity of Policy,-Holders.

$ 150,O OO -

Insures against Loss or Damage by Fire or Lightning.
The Company covers loss hy lightning if horses or cattle are killed on the owner's

grounds. Farmers will fird it to theji intereat to insure in tha OTTAWVA.

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALIS, Inspector for Province of Quebec.
J AS. BLAC K U RN, Secretary.

BRANCH OFFICES.
41 Adelaide St., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,

Toronto District, j
Kent Street, Lindsay, H. A. Wali, Esq., Agent.

ourt ous Avenue, Bro lli E .Hall, Esq , Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., A gent.
141 St. Peter Street, Q uebec, Messrs. Kiley & Ladriere, Agents.
o Prince William Street, St. John, New Brunswick, D. W. Coward, Esq., Chief

Agent for Nova Scotia, New Brunswick and Prince Edwsard Iland.
sa Sterling Agents wanted for territory not yet taken up, apply for parti(u-

lars at the Head Office, Ottawa, or any of the Branches.

MARINE INSU RAN -COMPANY

The only Oanadian Exclusively Marine Insurance Co.

HEAD OFFICES, ONTARI HALL, CHURCH STREET, TORONTO,
----- o

PRESIDENT

Hon. W. P. HOWLAND,
VICE-PRESIDENT:

DAVID GALBRAITH.C.B.

THE ONTARIO BANK AND CANADIAN BANKOF COMMERCE.

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.

IN LAN D-Risks Covered on Hulls, Cargoes and Freight.
MOWAT, MACLENNAN & DOWNEY, Solicitors. Captain JOHN BENGOUGH, inspector.

SCOTT & WALMSLEY, GENERAL AGENTS.

ANCH^9
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ALEX. W. OGILVIE, M. P. P.,
President.

WILLIAM ANGUS,
First Vice-President.

EDWARD H. GOFF.
Second Vice-President and Manager.

HENRY LYE, Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

CANADA
Agricultural Insurance Co.

- - $1,ooooo.

Head Office: 180 St. James St.,
J&ossrT amIEAL.

Wm. Angus, President. A. Desjardins, M.P., Vice-Pres.
Edwd. H. Gof, Managing Dir. Jas. H. Smith, Inspector.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
V. T. FISH, Gen'I Agt. JOS. FLYN, Inspector.

ADVANTAGES OFFERED.
It is confined by its Charter to insure nothing more hazardous than Farm Propertyand Residences.
It insures Live Stock against death by lightning, either in the Building or on the

premises of the Assure d.
It refuses Mills, Shops, Tanneries, Stores, Hôtels, and other hazardous propertyand makes a specialty of Farm Property and Dwellings. It is not subject to heavylosses, and affords a certain Guarantee to those it Insures.
It is a purely Canadian Institution, its business is confined ta the Dominion, and is

under the management of men who have devoted many years to this peculiar branch
of Insurance, and understand thoroughly the requirements of the Farmers as a class.

Farmers and others with consult their own interests by insuring in this Company.For further information, please call on our Agents, or Address the Managing Direc-
tor.

Incorporated A.D. 1874.

c
Charter

NADA
A ND MA RINE INSURA NCE COMPA NY

HEAD OFFICE :

HAMILTON, ONT

CAPITAL :

ONE MILLION DOLLARS.

JOHN WINER,
President.

D. THOMPSON, M.P., and
GEORGE ROACH,

Vice-Presidents,
CHAS. D. CORY,

Manager.
o

The following AGENCIES are authorized to issue Policies, make Endorseinents, consent to Assignments!&c.
Aylmerl................... J. A. Hays. GMeich....... ..A. Mc. D. Allan. Port Hope ..................A. M. Cosby.
Brantford..................Thomas Botham. Guelph........................Higenbotham & McLagan. Port Ryerse .............. John W. Ryerson.
Barre ......................... C. H. Clark. IngersoBl.........C. E. Chadwick. St. Thomas ............... Geo. T. Claris.Belleville.....................T. E. Somerville. -Kingston.....................James Garvey. Stratford.....................W. J. Hyde.
Brockville .................. White & Weatherhead. London ..................... F. J. Hammond. St. Mary's .................. W. L. Hutton & Son.Chatham..... ............. Robt. Lowe. Listowel....................Geo. Sutherland. Strathroy ........ John Irwin.Cobourg ..................... J. Salisbury. Lindsay .................... Ja. Heap. St. Catharines ............L. C. Camp.
Collingwood ............... W. A. Hamilton. Morrisburg........D. A. Breakenridge. Toronto ................... Scott & Walmsley
County of Bruce.........B. Cuuningham, Quelph. Ottawa.......................B. C. W. MacCuaig. "4 ........... James Bollo.Dundas .......... B. & F. Suter. Pariso..........................Chas. Whitlaw. Windsor ......... Fraser & Johnston.
Toruet ............ H. Tripp. Peterboro..................Geo. A. Cox Woodstock ........... ....Charles L. Beard.:

FIRE

Perpetual.
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DIVISION OF PROFITS OF THE

CANADA
ILIFE ~ASSTRA]SnCE]

Assurers joining before 3oth of next month (April) will be entitled to rank for

A YEAR'S PROFITS IN EXCESS OF THOSE JOINING AFTER THAT DAY,
And this important feature is recommended to the consideration of intending Assurers.

THE ADVANTAGES
Of joining an old and successful Company like THE CANADA LIFE may be judged of by the following facts:

ist.-The Rates charged are Lower than those of other Companies.
2nd.-It has the Largest Business of any Company in Canada.
3rd.-The Profit Bonuses added to Life Policies are Larger than given by any other Company

in Canada.

4th.-It has occurred that Profits not only altogether extinguish all Premium Payments, but. in
addition, yield the holder an annual surplus.

R. HILLS, Secretary. A. G. RAMSAY, Managing Director.
Agent in Toronto.-W. PICKERING.

HAMILTON, MARCH 31, 1876.

CONFEDERATION
LIFE ASSOCIATION

HEAD OFFICE:
TEMPLE CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESI DENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESS than go per cent.
of profits.

Al policies are NON-FORFEITABLE after two annual premiums have
been paid.

Its GOVERNMENT SAVINGS BANK policies deserve special
attention.

P Q PROVINCIAL MANAGERS.
PanVINI HrQizc.. ...... J. JHNSTON, Montreal.

OF NEW BRUNsWIC ... M. J AS MACGREGOR GRANT,.St.John.
PRovINcl& op NOVA% SCOTIA .....F. ALLISON, Halifax.

R. S. BAIRD, Agent for th# City of Toronto.

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INCORPORA TED 1851.

CAPITAL,----------------800,000.
With power to increaue to 1oOOO°'°.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., ESQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.

- Marine Inspector.

Instrance8 effe'cted at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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STADACONA
FIRE & LIFE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - 85,ooo,oo

Head OfBee:-20 Peter Street, Quebee.

BOARD OF DIRECTORS:
President-J. B. Renand, Esq., Director U nion Bank of

Lower Canada.
Vice-Preaident-Hon. J. Sharples, Director Union Bank

of Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Rose, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRECTORS FOR TORONTO.

Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

Impernal Buildings, 3o Adelaide St. East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of loss. Agencies
with local boards of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -
Cash Assets - - - -
Security held for Policy-holders
Expenditure for that year only -

$1,514,300 00
138,184 38
588,184 38

11,426.95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

Ail its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eit er cash or paid-up assurance.

go pet cent. PROFITs is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and risk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity-basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reorts and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most a.proved methods.

This Company is PURELY MUT UAL; its business
confned to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividenda declared yearly after Policies are three years
old.

*ld. WM HENDRY, Ma
Wýa. , o1s

insurance.

QTJ~JI~T
ITnszirance Co Y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LIE.

The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Conpany.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Presidest.
RICHARD P. STREET, Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, July 17, 1875.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED î8og.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . £250,000 Stg.
Revenue for 1874 . . . . . 1,283,772
Accumulated Funds . . . . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Mod rate Rates of Premium, and special schemes

adapted to meet thevarious contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 31st Lecember, 188o. All policies on the Par-
ticipating Scale, effected on or before 3rst December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHED 1825.

Head Office, Edinburgh, Scotland.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $o,ooo a day.
Claims paid to CANADIAN POLICY-HOLDERS over $750,-

ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Pire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL•

ESTABLISHED 1803.
Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ANDREW RINTOUL,
Inspector.

ToRoNTO OFFIcE-75 Colborne Street.
A. W. SMITH, Agent.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,OOOOO Stg.

Head Office for Canada;
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTS FOR CANADA,-

S. C. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto-

BSE- All losses settled at the head office in Toronto
without reference elsewhere.

The Waterloo County
Mutual Fire Insurance CompaflY•

HEAD OFFICE ............ WATERLOO, ONT.

ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIV'
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propO'
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D.,F

J. H UGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE................. LoNDoN, On°'r

HIS COMPANY IS ESTABLISHED FOR T
Insurance of Dwelling-houses and non-hazardo

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through anY Of

Agents. S. McBRIDE, President·

JAMES JOHNSON, Secretary-Treasurer
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husurance.

TWENTY-SIXTH

ANNUAL STATEMENT

OF THE

.Union Mutual Life Insuîance Comp'y
For theYear ending Dec. 31, 1875.

RECEIPTS.
premî
Inter nu s ............................. $1,876,411 82

..--........................ . 526,z57 05

Total Receipts............... 82,402,968 87

DISBURSEMENTS.

Death Losses... . --..................... $545,304 44
Paid for Surendered Policies .. $394671 54
pid Return Premiums... 400,186 43
Paid Matured Endowments and

Annuities.,....---................ 50,827 OO 845,684 97
Total ant ret. Policy-holders... $r,390,989 41
Total Disbursements.............. $1.898,079 97
G'"88 AsSETs...................... $9,291,404 00

LIABILITIES.
Net value of Policies outstand-in and in force Dec. 3r, 1875

E ass. stîndard, Combined
.Xperience Table of Mortal-

LY, with interest at 4 p. ct.)...$7,782,878 ooaes adjusted and not due ... 142,600 00

Surplus over ail liabilities......

nteres earned during 1875 ...
osses during 1875 · · · · ·

xcess Of Interest earned over
For e Losses................ ...

Deevery Hundred Dolla s of
eath Losses, the Companyearord interest .................

Ieerest earned during 1875...
penses during 1875 ..........

exces Of Interestearnd over
oevery n .............
exvr Hundred Dollarso
EaPenses paid, the Interestrsiîngs were ............. ...

GRoss AssETs, Dec. 31, 1875...
Gao55 .&BssETs, Dec. 81, 1874..
Iascrease Of Assets during 1875s i Issued and Rein-8

t
ated

bnsuring

Iner in Force Dec.31, 1875

J.iH. McNAIRN, Ceneral Agent,
TORONTO ST., TORONTO.

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA

1'UUtO Branch
lthin range of Hydrants in Hamilton.

orks Branch:
Within range of Hydrants in any locality havingefficient water-works.

Gener'al Branmoax :
Farm and other non-hazardous property only.

ote branch not liable -for debts or obligations of the

GEO. H. MILLS, President.
Ha&n OFFîc• D. BOOKER, Secretary.

•...............HAMILTON, ONTARIO

---- 7,925,478 0o

$î,365,926 co

629,693 0o
577,084 00

52,6og oo

log 12

629,693 OC
485,237 00

144,456 00

129 77

$9,29r,404 0o

8,874,858 oo

$416,546 oo

S6,013

12,164,067

22,122

46,746,375

hgents' bireictoryj. _
J McCRAE, Officia] Assignee, Fire, Life and Marine

• Insurance Agent, Windsor, Ont. None but first-
class Companies represented. _

S.CORNEIL, Agent for Royal Cauadian, Hartford,
•- Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

H P AN DREW, District Agent for Metropolitan
• Plate Glass Co., Canadian Mut. Firs Ins. Co. &

Gen'l Com. Ag't, 26 -%delaide St. East, up-stairs, Toronto.

O. J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

AVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

C. NORSWORTHY, Getneral Fire Insurance
Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

GEORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,

next door to the Federal Bank, London, Ont.

F. B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

OBERT RUTHERFORD, Fire, Life, Marine,
R Accident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

TAMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.
JAMES DEAN, General Insurance Agency for

Land, Life, Fire Marine and Live Stock, London.
Ontario.

E. THOMPSON, Real EstateAgent& Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

D. w COWARD CO., Com. & Produce Mer-
• chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

IXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companiesrepresented.

Money loaned, and collections made-Goderich, Ont.
HOS. MILLER, Official Assignee, Accountant,T Insurance-Fire and Life-and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

j T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent• General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Fire ani Mafine insur-ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire InsuranceS. Co., Montreal Assurance Co., and General Commer-
cial Agent. Hamilton.O- WJEN M U RPH Y,lnsurance Agent and Gommission
%-Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

jOHN GARVIN, General Akent for the Aitna LifeInsurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

EORGE A. YOUNG, Agent Hamilton Branch,G Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

j D. PRINGLE, Agent for North British and Mer-. cantile; Provincial; Scottish Provincial, Life;
ÆEtna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, Marine, Acci-G. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

JAMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.

PETER McCALLUM, Agent for the LancashireIns.Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA. Agents for Western, Hartford,
• Quebec,Hand-in Hand,and Isolated Risk Fire Ins.

Cos.,Travelers'and Can.Life In. Cos Rowmanville.Ott.

HOMAS ATKINSON, Local Agent for the Lanca-
shire Insurance Company, Toronto.

Insurance.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... 10,ooo,ooo
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,Sc

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approved forrr

H. L. ROUTH,
W. TATLEY

Chiel Agents
TORONTO OFFICE - Royal Insurance Bdg.., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada

FOR FIRE AND MARINE INSURANCE.

hEAD OFFic... .ToRoNTO STaEECT ....ToaoNTo OT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Fulton, Esq.
OTHER DIREcTORs:

D. McKay, Esq., Toronto. A. Cameron, Esq., Cashier
C. J. MacDonell, Esq., To- Merchants' B'k, Toronto.

ronto. Geo. Duggan, Esq.,Judge ofA. R. McMaster, Esq., of A. the County Court, CountyR. McMaster & Bro., To- York, Toronto.
ronto. Dr. Brouse, Prescott.

C. Robinson, Q.C., Toronto Ançus Morrison, Esq., Bar.W. Kay, Esq., Goderich. 1 rister M.P., Toronto.
Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..Asst.-Sec'y. FireInspector.-G. H. McHenry, Esq.
Marine Department.-Capt. A. Stan:ey.
Bankers.-The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all descrip-

tion of property. Fairness in settlement and an equitable
construction of Insurance contracte, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANOE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connectedwith the Water Works of Toronto, Hamilton and othercities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance CompaniesAct of last session of the Ontario Legislature, all thevexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple "undertaking" to payassessments up to a limited amount, thus removing a
very general objection on the part of mercantile n'enheretoiore felt by them.

THE WATER WORKS BRANCH will insure,for three years, all property coming under the
above class, on receiving the "undertaking" of the in-
sured for four times the usual annual rate, and will
collect thereupon a first payment of zo per cent., and will
assess thereon at the rate of 20 per cent per annum onlyat the periods of six, eighteen, and thirty months respect-
ivey from the date of each policy, and for no larger sumunrTess required to pay extra losses occurring within thesaid Branch.

tZir Application may be made either at the HeaéOffice, over Toronto Bank, or to the undersigned.
HERBERT HANCOCK,

Office, 43 Colborne Street, City Agent.
Over the Bodega).
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* lusurance.

An Important Faci
TO EVERY MAN.

A good matny are complaining of hard times, dull busi
ness, shrinkage of goods, depreciation of Real ftstat
and other investments.

If these be true in y our case, we suggest the expendi
ture of a comparatively small sum in an article that doe
not and can not depreciate.

A Reserve Endowment always means the full numbe
of dollars expressed on its face. No panics or hard time
can depreciate it, and when all other values aie shrink
ing, this stands sure and steadfast.

We suggest, if you are a business man, that the pre
mium on a zo or 8a,ooo Reserve Endowment is th<
best possible use vou can make of that amount of money

If you are an experienced agent, contemplating i
change of contract or territory, take time to look into tht
merits of this popular plan.

If you are out of business and a clear-headed, intelli.
gent man, try your hand at an agency, and begin a suc.
cessful work. The grandeur and dignity of the businese
may be realized when we say that seventy millions of dol.
lars were paid by the life companies to beneficiaries lasi
year alore.

Here is a business offered you involving no expense,hazard, or less, and the productiveness of which is only
limited by your own ability.

A few of the more salient points of the Reserve En-
dowment are:

1. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the insurer.

2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy

, 4. The TERM for which the insurance is to be run
elected by the insured.

5. Grace in payment of premiums of from one to six
mouths: a great accommodation to the insurer theseI ard times.

6. The merits of plain life insurance, endowment, and
investment combined in one contract.

Send to the Company for its canvassing material, or
for any information.
METROPOLITAN LIFE INSURANCE COMPANY,

HoMS OFFIcE-3rg BRoADwAY, NEw YoaRK.
JosspH E. KNAPP, President; John R. Hegeman, Vice-

President; Robert A. Granniss, Secretary; William
P. Stewart, A ctuary; Hon. A. L. Palmer, Counsel.

DIRECTORS FOR CANADA:
Lieut.-Gov. LEMUEL A. WILMOT, Frederickton, N.B.
JoHN S. McLEAN, Pres. B. of Nova Scotia, Halifax.
Major B. R. CoRwIN, New York.

Frederick A. Moore. Esq.,
60 Church Street, Toronto,

Manager for Ontario and Quebec.
Thomas A. Temple, Esq.,

104 Prince William Street, St. John, N. B,
Manager Maritime Provinces.

CANADIAN MUTIJAL
FIRE

Insurance Company.
Head Office, - - - Hamilton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.
Three year policies issued on the popular mutual sys.

tem ,
JOHN BARRY, B. E. CHARLTON,

ZC ¿flPresident. Vice-President

F. R. DESPARD,
Secretary'

H. P. ANDREW, Agent Toronto District,
a6 Adelaide Street East,up stairs.

Insuranice.
Twenty-ninth Annual 8tatement

OS1 TUE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Not assets, January 1, 1874............. $36
,266,8o2 2o

REcEIvED IN 1874.
For Premiums. .. $7,512,154 27Fcr Interest and Rent .... 2,536,850 83

- - $o,049,013 10

DISBURSED IN 1874. 46,315,815 30
To POLIcy-HOLDERS:

For claims by death and ma-
tured endowments............ $2,600,203 71Surplus returned to Policy-
liolders ...................... 3,037,872 83

Lapsed and surren'd policies 790,072 65

EXPENSEs6428,49 9
Commission to Agents ...... $615,zoo 04Salaries of Officers, Clerks,

and all others employed on
salary ........-----................. 68,088 89Medical Examiners' fees...... 2o,925 50Printing, Stationery, Adver-
tising, Pos'ge, Exch'ge &c 105,930 29

Tae....•...........
$8o,o44 72

239353c 5
T xs........ .. ,

7,477,547 45
Balance Net Assets, December 31, $38,838,267 85

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... 824,579,080 59Loans upon stocks and bonds .................. 282,383 78Premium notes on policies in force ......... 7,189,793 86Cost of Real Estate owned by the Co'y ... 1,403,683 33Cost of United States Registered Bonds... 1,630,836 8oCost of State Bonds ...---........................ 613,900 0oCost of City Bonds ............................... 1,746,695 00Cost of Bank Stock...--.................... 80,205 oCost of Railroad Stock ........................... 26,ooo ooCash in Bank, at interest ........................ ,207,o44 07Cash in Company's oflce ........................ 6,888 38Balance due from agents, secured........... 71,757 05

$38,838,267 85
Interest accrued and due......,262,83'
Market value of stocks and

bonds over cost .............. 507,376 20
Net prems. in course of col'n. 1,103 88
Net deferred quarterly and

semi-annual premiums ... 34,096 04
1,605,428 14

Gross assets, Dec. 31, 1874. $4,443,695 99LiABILITIs:
Amount required to re-in-

sure all outstanding poli-
cies, net assuming 4 per
cent. interest .......... 35,832,186 0oAll other liabilities ..-........ 779,926 51

836,612,112 51
Surplus, December 31,1874.. $3,831,583 48Increase of assets during 1874 .......... 2,763471 9Ratio of expense of managemenit to re.

ceipts in 1874 ................................... 8.6 per cent.Policies in force Dec. 31, 1874, 65,316, insur'g $185,366,633
JAS. GOODWIN, President.

JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHCENIX
Fire Insurance Company. of London.

ESTABLISHEDI IN 1782.

A GENCY ESTABLISHED IN CANADA IN i8o4.Unlimited liability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 2840.

Head Office for the Dominion of Canada:
City Bank Chambers,

roI ST. JAMES STREET, MONTREAL•
DIREcvoRs:

The Hon. John Hamilton.. Duncan MacDonaldBEq.
Robert Simms, Esq.

FREDERICK STANCLIFFE, Resident Secretary

Insuran-ce.

BRITON
Life Association.

Policles payable during lifetime at ordi-
nary life rates,

(By application of profits

Chief Offices, 429 Strand, London.
Head Office for the Deminion:

12 PLACE D'ARMES, MONTREAL.
JAS, B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street East.

Liverpool and London and Globe
Insurance Company.

Capital...................................................... g o,000 ,000
Funds Invested in Canada ............... 650,000
Government Deposit for benefit of Can-

adian Policyholders...................... 15oo0o

CANADA BoARD or DIRECToRs.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SIR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee-DUNcAN C. MACALLUM, Esq., M.D.
Standing Counsel-FRED. GaRIPN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Proterty Insured 0
Special Terms.

LiFE PoLIcraEs are issued at rates as low as are consis"
tent with the security offered. Liberal Surrender valueS.

Claima payable one month after proof of death.
G. F. C. SMITH,

Iv Chief Agent for the Dominion, Montes'

THE MONETARY TIMES AND TRADB
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, RailwaY
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

sUBScRIPTION PRIcE
CANADIAN SUBSCRIBERS........2 a year.
BRITISH "8 .o. eta year
AMERICAN ..... 83 U.

Canadian Postage pre-paid on Foreign Subscriptiofs.

Book and, Job Printing.
Having extended our premises and fitted up a job

Department, we are ina position to fil ail orders itUed
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, O0ta5

EDW. TROUT, Susinsss Managel.


