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floc PIE SINGLE Cary

Leading Wholemale Trade of Toronto.

1Io1IASTBR &1GO,
WHOLESALE

oolleig & gel'r uiy UOGos
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

O.oee-8d Clements Lane, Lombard Street,

London, E.0.

J. SGoET MOMAsTn, JonN MULDEUW,
London, Eng. Toronto.

W. nem J. W. OUNG. W. ImO, J.

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

TEAS,
SUGARS,

COFFEES
ANL

GENERAL GROCERIES

Statutii ii

Wholesale Tradelof Toronto.

1O THE TRADE.
MAX&GNIFICENT DISPLAY

-OF---- 
SNEW -0goF_ g

-FOR-

SPRING AND SUMMER
-AT -

'eOF )&Y everY merchant in Canada, eepecially
t handling millinery, to see our

Rj SATINS,

E .IN LACES,'IITSLINS EMBRO IDEBIES,
VU[IINO(S, And PAEASOLS.

TION INVITED. ORDERS SOLICITED.

joli MitDoNIlD & cg.,
'fell "on and Front Streets E.,

onl TORONTO.
w ACDONAJD.F PAUL CAMPBELL

JAE-S FRASER MACDONALD.

R IE LEWIS & SON, Ltd,
n TORONTO, ° iE

IMPORTERS OF

MAR /ISN 8TEEL, SHELF
AND

HEAVY HARDWARE.
Contractors' Supplies.

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

82 ing Street East,
TOOTO, - ONT,

SMITH & KEIGHLEY,
WHOLESALE GROCERS

Mediterranean Fruits.
FINEST SELECOTIONlS INTE MARKT

china, Japan, Indian and Ceylon

TEAS.
9 FRONT ST. EAST, TORONTO.

E

HIC

~CHRONICLE.

Leading Wholesale Trade of Toronto.

ORDIMA CKAU & CD11,
PORTERS

Gene Dry Goods.
OF

TuE LYBSTE1AMTOI4 19.G.0

SHEETINGS.

SHIRTINGS. - - -

- - - - TICK1NGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

IMPORTERS 0F

.6SURPE AND FANCY

DRY GOO I,
AND DEALERS IN

DOMESTIC MANUFACTURES.

STOCK FULLY AssoR TED
Ail the Year Round.

SAISON,•KENNEDY &ga.
44,« 48 Ue..ett street,

141 1 1 9 lbebrne Street,

TORONTO.

26 ld Ch»$g, - imhn, E.glamd.

1
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The Chartered Banks The Chartred Baks.

BANK 0F.MONTREAL
ESTABII5ED IN 1817.

Incorporated by Act. of Pariamet.
Capital (aIl paid up).....................8$12,000,000
Bont Fund............................. 69000900«
HEAD OFFICE, - - - - - MONTREAL

BOARD OF DIRECTORS.
Sir D. A. SMITH, K.O.M.G., - - - - PresidentBON. 0. A. DRummoND, - - - - Vice-PresidentGilbert Scott, Esq. E. B. Greenuhields EsqA. T. Paterson, Esq. W. 0. Macdonald, saq.Hugh McLennan Esq. Hon. J. J. C. Abbott.

. . Watson, Esq.
E. 8. CLoUsToN, General Manager.A. MACNIDER, Chief Inspector & Bupt. of BranchesR. Y. HEEDEN, A. B. BUCHANAN,

Ass't Inspector. Alst. Supt. of Branches
Branches la Caada

Montreal-H. V.Meredith Manager.
West End Ïranch, Catharine StreetAlmonte, Ont. Halifax, N.S. Quebec, Que.Belleville " Hamilton, Ont. Regina, Assna.Brantford, Kingston, " Sarnia, Ont.Brockville, Lindsay, " Stratford Ont.Calgary, Alberta. London, " St. John, W.B.

Chatham, N.B. Moncton, N.B. St. Marys OntChatham, Ont. New Westm'str,BC.Toronto, 00
Cornwall, " Ottawa, Ont. Vanoouver,B.C
Goderich, " Perth, " Wallaceb'g OntGuelph, " Peterboro, Ont. Winnipeg, Man

Picton, 4
In Great Britain.London-Bank of Montreal, Abchurch Lane, E.C.

OOMMrTuE•*Robert Gillespie, Esq., Peter Redpath, Esq.Ashworth, - - --.--- - - ---. Manager.
In the United States.

New York-Walter Watson & Alex. Lang, 59 Wall St.Chicago,-Bank of Montreal, W. Munro, Manager;E. M. Shadbolt,----.--'.-Assistant-Manager.
Bankers in Great Britain.London-The Bank o! England; The Union Bank ofLondon; The London and Wetminster Batik.Liverpool-The Bank of Liverpool.Scotland-the British Linen Company & branches.

Bankers in the Uuited States.Nov York-The Bank of Now York N.B. A.fi The Merchanta' National iatik.Boton-The Merchanta' National Banik.Buffalo-Bank of Commerce in Buffalo.Ban Franciso-The Bank of British Columbia.Portland, Oregon-The Bank of British Columbia.
Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TOBONTO.

Paid-up Capital................. og, gg0Best................................................. s00000
DIRECTORS,-GEo. A. Cox, Esq., - - President.

JOHN I. DAVIDsoN, EsQ. Vice-President.G .or eaTaylor, Esq. W. B. Hamilton, Esq.Ja. :aterEsq. Matthew Leggat, Esq.John Hoskin, E5q.,Q.C.,LL.D. Robt. Kgour, Eq.
B. E. WArmi, - - - - General Manager.
J. H. PLUMMER, - - Ass't Gen. Manager.

A. H. IEELAIND-, ---.-. Inspector.G. de C. O'GRADB, - - - Asst. Inspector.Nov York- Alez. Laird,& Wm, Gray, Agents.
BRANCHES.

Ayr, Dunnville, Paris, St. Cath'rns,Barrie, Gaît, Parkhill, Thorold,
Bolleeillo, Goderich, Peterboro, dToronto,Berlin, Guelph, Sarnia, Walkerton.Blenheim, H amilton, Sault Ste. Walkerville.Brantford, Jarvis, Marie, Waterloo,Cayuga, London, Beaforth, Windsor,Chatham, Montreal, Simcoe, Woodstock.Collingwood Orangeville, Stratford,
Dundas, Ottawa, 8trathroy,

*TORONTO: BEAD OP1CE. 19-25 King St. W.orTT BRANCHER: 798 Queen t. E. 448 Yonge St.,cor. Collego. 791 Yonge St. w8 College> t., cor.Spadina. ,44 Queen bt.W. 415 Parliament St.
BANKERs AND BCORREsPONDENTs:

GREAT BRITAIN-The Bank of Scotland.INDIA, CHINA &JAPAN-TheChart'd Bk.of India, Aus-PARIs, FRANCE-Lazard Freres & Cie. [tralia & ChinaAUSTRALIA & NEW ZEALAND--Union Bk. of AustraliaBRUssELs, BELGIUM-J. Matthieu & Fils.
NEW YoK-The Amer. Exchange Natl Bank of N. Y.SAN FRANCIsco-The Bank of British Columbia.CHICAGO-The Amer. Exchange Nat'l Bk. of Chica.BRITISH COLUmBIA-The Bank of British Columbta.
HAMILTON, BERMUDA-The Bank of Bermuda.KINGsTOn, JAMAICA-The Bank of Nova Scotia.

Commercial Credits isoued for use in all parts ofthe vorîd. Exceptiomal facilitios for tis clans o!business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand,

THE DOMINION BANK
Capital (pald Up). ... 1,500,000
Beserve Fund .... ".......""""..""'" ..... 5,00,000

D ON '-......,00,000
JAas AUsTIN, • - PRfsiNT.HoN. FAE SxIUM, • VICU-PasnDENT.W. Inc . rdward Leadlay.B. B. Osier.I James Scott.

Wilmot D. MatthemsBEAD OFFICE, . . . TOBONTO.
AgencdnS:brampton. Belleville. Oobourg. Guelph. Lindsay.Napanee. Oshawa. Orillia. Uxbridge. Whitby.TORONTO. - Queen Street, corner o! Esther Street.Queen StreotBEat corner Sherbourne.

Market Branch, cor. King & Geor8ge tDundas Street .- corner Queen.SaiaAvenue - No. SODrafts on a larao! the United States, Gr etBritain and the (otnent o! Europe bougt & sold.Letters of Credit issued availab in parts o!Europe. China and Japan Bae
ILH. BBEUNB,.0shier.

BANK OF BRITISH NORTH AMERICA
INOOnPonATEDR BY ROYAL CHABTE.

Paid-up Capital ........................ 81,000,000 Stg
Reserve FUnd ........................... 255,000 do

LONDON OFFICE- SClements Lane, Lombari
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. B. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingsford.
Gaspard Farrer. Frederic Lubbook.. Richard H. Glyn. Geo. D. Whatman.

,ecretary-A. G. WALLis.
HEAD OFFICE IN CANADA-St. James St., Montreal

R. R. GBINDLEY, - - General Manager.
E. STANGER, - - Inspector.

BRANCHEs AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B,Brantford. Ottawa. Hawlfai. N.B.
Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B. C.
Toronto. St. John, N.B. Winnipeg, Man.Brandon, Man.

AGENTs IN TE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfield, AgteBan Francisco-W. Lawson and J. 0. Welsh, AgtaeLondon Bankers-The Bank of England Mesr@.

GI & Co.
8%ete.-Liverol-Bank of LiverpoolSotlan-National Bank of Scotland, Limitedand branches. Ireland-Provincial Bank of IrelancLimited, and branches. National Bank, Ltd. andbranches. Australia - Union Bank of Australia.New Zealand - Union Bank of Australia. IndiaChina and Japan-Chartered Mercantile Bank oï

India. London and China-AuaBanik, Limited.West Indien-Colonial Bank. Paris-.Measrs Marcuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOORPORATED BT RoYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 03.000"00E
Pid Up Capital, - - - -2,500,000

HE D OFFICE, - QUEBEC.
BOARD oR DIRECTons.

R. H. Smith, ES., E- - - -.- President,Win. Wiall, Esq ., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. iL Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.James Stevenson, sq., - . Gen'î Manager
BRANHES AND AGENCIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivera.
Agents i New York-Bk. of British North America.
Agents inulLondon-The Banik of Bootland.

THE ONTARIO BANK.
Capital Paid-up .............................. 81,50,000Beserve Fund .........................---.... 5'75,000

HEAD OFFICE, - - - TOR!ONTO.
DIEECTORS.

SB W. P. HowLAND, C.B., K.C.M.G., - Presidenlt.
R. K. BuRGEBs, EsQ., - - Ve-Preaiden.Hon. C.- F. Fraser. . A. M. Smth, Esq.G. M. Rose, Esq. D. Mackay, Esq.

G. R. R. Cockburn, Eal., M.P.0. HOLLAD,--.--.--o--b-rnEeneral Manager,BRANCHES.
Aurora, Montreal, Pickering,Bowmanville, Mount Forest, Sudbury,
Corwall, Newmarket, Toronto,
Guelph, Ottawa, Whitby,'Kinston, Peterboro', 480 ueen St. W,Lindsa,#Port Arthur, ioronto.

AGENTS.
London, Eng.-Alliance Bank (Limited.)France and Europe, Credit Lyonnais.
New York-Fourth National Bank, The Bank of theState of New York, and Mesure. W. Watsonand Alexander Lang.
Boston-Tremont National Bank,

IMPERIAL BANK OF CANADA•
capital (laid-up> . ... .8,0,0

.st................... . 700,00,e
DIRECTORS.

H. S. HOWLAND, - - - President.
T. R. MRRTT, - - Vice-Pr, sident.

William Ramsay, T. R. Wadsorth,Robert Jaffray . Hugh Ryan,T. Sutherland tayner.HEAD OFFICE, - - - - -D). R. WILIEu, Cashier TORONTO.
B. JENNINGs, Ami. Cashier. E. BAT, e

NEANoisl inONTMO.
Pe. Ni as. St. Thomas.Fe s. 8 P Comorne. Welland.*

Ingersoîl. Saui Ste. Matie. odtc
TORONTOB { g6and Queen Bts. Branch.fBRANCe and loor S ta. Branch.Winieg ati, gINSNORTHW'S2T

Brandon, Maa POrtage La Prairie, Man.Brandn, M ' 1Calâsry. Alba.AGENT,-LonDon, Eng., Llo' BakLd. New1York, Bank of ontreal
and perane transacted. .Bonds

The Chartered Banka.

. MERCHANTS' BANK
OB' OANA

. Capital..................................................05,799,20
Rest-....................................................... 2,33 5,04e

d HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBT. ANDEBSON, Esq., Vice-PreidO
Hector MeKenuie, Esq. John Duncan, Esq
Jonathan Hogon, Esq H. Montagu Allan, E9q
John Cassils, Es J. P. Dawes, Esq.

T. H. Dunn, Esq.
GEoBE HAGUE, - - - General Manager.
JOHN GAULT, - Branch Superintendent.

BRA
Bellevile,
Berlin,'
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,

.pgersoll,
cibardine,

BRANCHES IN MANITOBA.
Winnipeg. -.- Brando>

BANEBsR IN GBEAT BITAIN-London, Glu >Edinburgh and other pointa, The Clydeadale B-
(Limited). Liverpool, The Bank of Liverpool, LeAGENcy IN NEW YoRK--61 Wall Street, Me55O
Henry Hague and John B. Harris, jr., agents.BAmNE Us NUNiED BTATEs-New York, Bank,New York, N. A. B.; Boston, Merchants' NatiO,
Bank; Chicago, American Exchange National
Bt. Paul, Mmmn., Firot National Bank; Detroit, E~National Bank; Buffalo, Bank of Buffalo; ,an ffle
cisco, Anglo-Caf ornian Bank.

NUwroUNDLAND-Com'ere'l Bk. of Newfoundlàe-
NovA ScoTI AND New BBuNswIoî-Bank of 900

Scotia and Merchanta' Bank of Halifax.
B ITI °E COLumBir s-Bank o! British N. A milrt

A general Banking business transactedlLetters of Credit lssued, available in China, Jagoand other foreign countries.

BANK. OF TORONTO
CANADA.

INCOoPoKATED •..•.•.-.-1855.

Paid-up Capital.............................8,000,00
Reserve Fund .................................... 1,500,000

NCHES IN ONTAIMO AND QUEBUO.
Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, QUO'
8,ratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

GEOGE

Aex.Henry

PIRECTORS:

GOODEBRHM - - V- PE8DlHENRY BEATTY, VICE.Pm8n5IDIP,
. Fulton. HnrCovert.

Cawthra. r JohnLey.,(o!f1F ice. Lewis So)

HEAD OFFICE, --.-- TORONTO'

DUNCAN COULSON, - Cashier.
HUGE LEACH, - - - -Ast. Cashier.
JOSEPH HENDEBON, - - - Inspector.

BRANCHES:

Montrea-J. Murray Smith, Manager.
Barrie-J. A. Strath,Toronto-King t., . Branch,-J. T. M. Burnd#

Manager.
Cobourg-T. A. Bird Manager.
Collingwood-W. A. Copeland,
Gananoque-j. Prir gle
London-W. R. Wadsworth Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros,
St. Catharine-G. W. Hodgetts"
Brockville-T. F. ow 'y

BANKERS:
London, England, - .The City Bank (Limi
New York, - - -- National Bank of omme

THE STANDARD BANK
Capital Uai-up................... giggg
Resrve E'ad ............ 460

AD 1OE, • • . TOBONTO.
W. P. CoWAN, Prehiden.

W.P.m, JO .Buu V.oPrmW. T. Allen, lied. Wyld, Dr. G. D. MOr

AGENCESBowmanvile, Cannington, Hall
Brantford, Chatham, Ont. Mark
Bradford, Coîborne Newcl
CBrightord Durham ParkdCampbeford, Foret.

touffville. Pco

lev York aud Montreal--Bnk of Montreal.
L bndonEngand-National Bank of Sootland.

AruDbanking business promptly attended to.
Vemvone e o Uolited.

n,-
iata0

L BRODI, Cashier,

982

[À.

1
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The Cihartered Bank.

YHE MO0LSONS -BANK.
dQ1ýRATED BY ACT OF PARLnuXNT. 185M.

X CaPita1................................. 02,000,000
0a. n ...·..............-.................... 1.100,000

F ..ICE, - . MONTREAL.
oa BOA D 0F DIRECTORS.. R.oLsON, - - - President.

R. hpherd - - - Vice-President.
e 9ryA b. W. M. Ramsay.

irhald-Samuel Finley.
P. m mD. . Macpherson, K.C.M.G.
A. RTAN THOxAs, General Manager.

SBU X TRNPORD - - - Inspector.
] Es. - Aylmer, Ont., Brockville, Clinton,

r iton, London, Meaford, Montreal, Mor-
ch, Owen Sound, Ridgetown, Smith's'erlQorl .. t ycnhQue.. St. Thomas,

iren , Waterloo, ,Wet Toronto
N1Ts C10eg, Woodstock. Ont.

4 N ADA ueb LBanque du Peuple
BM ~ onhps Bank. OnaioDomiion

Bnir' .iPeral Bank, Bank of Commerce. New4* -l-Bankof N. B. Nova Scotia-Halifax
p(Oy. Prince Edward Island-Merchants

, Summerside Bank. British Colum-
d B. C. Manitoba-Imperial Bank. New.

mmercial Bank, St. John's.
e e -uro -London-Alliance Bank (Ltd.)

>-, G<l.Wà[lie, Currie & Go.; Messrs. Morton,
-& . verpool-The Bank of Liverpool.

d'Leyo . er and Leinster Bank, Ld. Paris-
A.. is.Antwerp, Belgium-La Banque1

k te ' United States.-New York-Mechanics'1
oBntrW. Watson and Alex. Lang, Agents.1

he 8ta N lMessrs. Morton, Blisas Co.
ational Bank. Portland-Casco

d-Cn. i -First National Bank.
. -omnmercil National Bank. Detroit-t
$""IalNational Bank. Buffalo-ThirdNationa'lr6ae.FranciSco-Bank of British Columbia.

agOo¿sin Marine and Fire Ina. GoMnaa- Firet -National BanÎ.
otana,-First National Bank. Fort Benton,

irst National Bank. Toledo - Secondof t4 ank. g olections nmade in ail parts
ion, and returns promptl remitted et

Of exchange.Letters of Credit issued
ý118i allPrt of *the world

LAR BANQUE DU PEUPLE.
0%»181p IETABLis 5D M

e. ......... ........... 01,200,000
• ......................... 400,000~s.oe NH,......President.

C. Ro T - - . - - - Cashier. .
TtRu GAN- - - - - - - Ass't Cashier.

ON -- - - - Inspector.
BRANCHEs.

]asse Ville, Quebeo-P. B. Dumoulin.
Coi" St. Roch- Lavoie.
Cook--J. B. Gendreau.

8 River-P.E. Panton.
St Rhh P. -P. Beaudoin.

St m--C. edard.
St: Cerme-J. A. Theberge.t

on atherine St. East-Albert Fournier.
rJIdou E ]FORIGN AGEMNT0.

andTh Alliance Bank Limited
he National Bank of the iepublic:

BANK OF BRITISH COLUMBIAs
e llOrPorated by Royal Charter, 18U.
p AL PAID UP, - (a00,000) 03,000,000

- (200,000) 1,000,000
IOnDON OFFInCE-28 Cornhill, London.

'e8s at San Francisco, Cal.: Portland, Or..
.O.; New Westminster, B.C.; Vancouver',
aino, B.C.; Kamloops, B.C. Seattle,
shington.''

C Agents and Correspondent.:
a , -Bank of Montreal and Branches,jM1Bak of Commerce, Imperial Bank ofl!n1 Tle Molsone Bank, Commercial Bank ofti , and8Bank of Nova Scotia.1

York, BaTATEs-Agents: Bank of Montreal,
boj.tDIcneBank of Montreal, Chicago.

ýý_ýqcins carefully atten2ded to, and a general 1buesraniacted.

- STEPHEN'S BANK.«
O INTOPOEATED 1886.

................................. 200 000
35,000

J . , President.RANT, Cashier.
Lo AGENTs.

Bank sr. Gyn, Mills, Currie & Co. NewtalBaof New' York, N. B. A. Boston-GlobeJohN Bank. Montreal-Bank of Montreal. St.
s1)v aueank of Montrealioiesu881,d On any Branch o! the Bank of

BA N K )OF YARMOUTH,
T.o N, DIRECTORS. .

a, President.
011o4 C. E. BBoWN, Vioe-President

Hugh Cann. J. W. Koody
TITCoBREPONDENT1 AT

John Te Merchalnts Bank of Halifax
-The Bank of Montreal.

on tel Th Bank o! British North Ameria.
en YrkTheBank of Montreal.
"ston,..The National Citizens Bank.

, G Bue Eliot National Bank.
an.--h Union Bank of London.

urency Drafts and Sterling BIDs of Ei-
dsoid.

__eived and interest allowed.
Uin giventoolein.

HE MONETARY TIMES.

The Chartered Banka.

UNION BANKOF CANADA.
CAPITAL PAID UP, - - 01,200,000
REs, r---- ------- -200,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW TRONSON, ESq., - - PRESIDENT.
HON. E. J. PRICE, - - - VICE-PREsIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Es A.T E. J. Hale, Esq.

ir. T. Gat, G.C.M.G.

E. E. WEBB,-- - - - - - - - - - CASERR.
J. G. BILLETT, - - - - - - - - - INSPECTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Iroquois, Ont. ". (St Lewis et.)
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. j Winchester, Ont.
Moosomin, N. W. T. | Winnipeg, Man.

FOREICN ACENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NBw YOR , - - - - - - L-National Park Bank.
BOSTON, ........ Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GREAT FALLS, MONT. - - - First National Bank.

Collections made at all points on most favorable
terme, Current rates of interest allowed on deposits.

BANKOF NOVA SCOTIA
INCOOPORATED 18M.

Capital Patd-upA.............. $1,114,300
Reserve Fund ...................... 560,000

JoHN DoULL, - - - President.
ADAm BURNS, - - Vice-Preaident.

DANIEL CRONAN. JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - HAJFAX, NS.
THOxAs FysE, Cashier.

Age ncles in Nova Sootia-Amberat, Annapolla,
Br etown, Cannin, Dby, Kentvllle, Liverpool,
New Glasgow, North Sydney. Oxford, Pictou,
Stellarton, Westville, Yarmouh.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle St John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summerside.
In U. S.-Minneapolis, Minn.
in Quebea-Montreal.
In West Indies-Kingston, Jamaica.
Colections made on favorable terme and promptiy

remitted for.

HALIFAX BANKING CO.
Authorized Capital ....................... 01.,00000
Capital Paid-up ................................. 1 0,000
Beserve Fund .................................... 130,000

HEAD OFFICE, - HALIFAX, N .
W. L. PITCArTELY- - - - - - - - Cashier.

DIRECTORS.
RoBnE UNIAKU, President.

L. J. MOBTON, Vice-President.
Thomas Bayne, . D. Corbet, Jas. Thomson.

BRANciHEB - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Lockeport,
Lunenburg, New Glasgow, Parnboro, 8 nghiil,
Truro Windsor. New Brunswick: Peti'tcodiac,
SackvIlle, St. John.

GomaspoNDENTs-Ontario and Quebeo-Molsons
Bank and Branches. New York-Meesrq. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0F' NTEW Bn l*TS«WIOMC-

FREDERICTON, N.B.
INCOOPORATED BT AOT Or PALIrmuNT, 18%e.

A. F. RANDomLP, - - - - - - - - - President
J. W. SIPUBDEN,- - - - - - - - - - •-Cashier

FOBREIGN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montral-Udn- Bank of Lower Canada.
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BANK OFHAMILTON.
Capital (all paid up).......................1,000,000

se r e F nd0................................. ,000
HEAD OFFICE, - - HAMILTON.

DIBRTORS:
JOHN STUART, President.

A. G. RAMsAY, Vice-President.
John Proctor, George Roach,Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TURNBULL, - - - - - - - - - Cashier
H. S. STUVEN, - - - - Assistant Cashier.

BRANC HE S-
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton Port Elgin, Wngham

Oeretw, r evie, Slmcoe.
Geogerresentein United States.

New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Un2ion Nat'l Bk.

Correspondent.sIn Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
Capital Paid-up...............................1,100,000
Reserve Fund .................................... 375,000

Board of Directors.
TnoxAs E. KENNY, M.P. ...... PRESIDENT.
THOxAs RITCBIE, - - VIo-PRESIDENT.

MichaelGDwyer. Wile Smith.
Henry G. Bauld. H. f. Fuller.
Road OMoe-HâarAx. -D. H. DUNcAN, Cashier.
MowruuâL HEANON, - Z. L. Puâ.e, Manager.West End Branch, Cor. Notre Dâme and Seigneur et..

Agencies In Nova Scotta.
Antlgonlsh. Luneubur. yny
Bridgewater. Matland(antsaCo.) T
Guysboro. Picton. Weymouth
Londonderry Port Hawkesbury.

Agencies In New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies In P. E. Island.
Charlottetown. Summerside.

CORRESPON DENTS.Dominion o! Canada,. Merchants Bani of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.Chicago,-- - - - - - Am. Exchange National Bk.
London, Eng., - - . - Bank of Scotiand.

" " -- Imperial Bank, Limited.
Paris, France, - - Credit Lyonnais;

Collections made at lowest rates, and promptlyremitted for. Telegraphic Transfers and Drafta
issued at ourrent rates.

BANK 0FOTTAWA,
OTT&-A.W.&..

Capital (aIl paid-up).....................01,000,000
Res t.................. .............. ............. 496,0f
JA s MOLA==N, Esq., Preidmet.CuEAr.us MAaBE, Esq., Vice-Presiden t

DIRECTORS.
R. Blackburn, Esq., Hon. George Bryson Alexander

Fraser, Esq., Geo. Hay, Esq., John Matler, Esq.
GonRGa BURN,-..-.-.-.-.-.-.Cashier.

BRANCHES.
Arnprior, Carleton Place, Keewatin. Pembroke

Winnipeg, Man.
Agents in Canada, New York and Chicago-Bank of

Montreal. Agents in London, Eng.-Allhance Bank

THE COMMERCIAL BANK
0' M.&MIT:OB&.

Authorized Capital.............. 2,000,000
Subscribed ........................... 700,700
Paid Up.............................451,000

1)L1%ECTOBBi.
D. M&cAai Huu. President.
R. T. ROIRBH. Vice Pres. and Act'g Manager.

Hon. A. A C. La Rivier , M. P., Alex. Logan,
Hon. C. A. Boulton, benator. Geo. H. S.revel

Norman Miatheson.
A. A. Jackson, Accountant.

Branches at Portagd La Prairie, H. Fisher, Man-
ager; Morden, C. R. Dansford, Manager; Minnedosa,
O. F. Grant, Acting Manager; Virden, Robt. Adam-
son, Manager.

Depostreceived and intereet allowed. Collections
promptly made. Drafts eissued available in all parts
of the Dominion. Sterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
INOORPORATED BY ROYAL CHARTER AND ACr OF Pann.ÂUNT.

ESTABLISHED 1æ5.

HEAD OFFICE,. . -. . .. .-..-.. . EDINBURGH.

Capital, 85,000,000 Sterling. Paid-up, 81,000,000 Sterling. Reserve Fund, à725,000 Sterling.

LONDON OFFICE-SI NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual oustom.
DEPOSITS at interest are recelved.
CIRCULAR NOTES and LETTERS OF CREDIT available in al parts of the world are issued free

of charge.
The Agenoy of Colonial and Foreign Banks ls undertaken and the Ac.P tances of Customers residingIn the Golonie., dOmiciled in London, retired on terms whioh will be furnihhed on a plipation,
All other Banking buuineus connected with England and Sootland ia also transacd.

JAMES ROBEBTSON, Manager in London.
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EASTERN TOWNSHIPS BANKI
AuhrzdCapital .................... $195s0000capital P l *:lu ::....................1;48581

Reserve Fund ....... 08,000...............BOARD O -0FDIRCTORS.
B. W. HIKEa, President.

Hon. G G. STEVENs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.T. J. Tuck. Thos. Hart.G. N. Galer. Iarael Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wm. FABWELL. - - General Manager.BRANcEs. - Waterloo, Cowansville Stanstead,Coaticook, Richmond, Granby, Huntingdon, Bedford.Agents in Montrea-Bank of Montreal. London,Eng.-National Bank of Scotland. Boston-Nationa,Exchange Bank. New York-National Park BankCollections made at all secessible points and
promptly remitted for.

THE WESTERN BANK
0-' OAIq.& l&.

HEAD OFFIC, - OSHAWA, ONT.
Capital Authorised . 01.... ,000
Uapital Subecribed .................... 00,000
Capital Paid-up........................... 0,000
Boat...................................................... 60,000

BOARD OF DIRECTOR8.
JoHN CoWAN, Esq., President.

B 8.N S. Hâmm, Enq. Vice-President.W. F. Cowan Esq . F. Allen, Esq.Robert MoIniosh, M. D. J.A. Gibson, Esq.Thomas Paterson, Esq.
T. H. McMiLLAN,--.--•-•Cashier.

BRANCHES-Midland, Tlsonburg, New Hamburg,Whitby, Paisley, Penetanguishene and Port Penny.Drafts on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.
Collections solicited and promptly made.

Correspondents in New York and u Canada--The
Mrcants Bank of Canada. London "n'-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
CAPITLE - - - 000,000.

BoAnD or Diniovona:f
Augustns W. West$. ..... . President.tW. J. Caeman, .- - - - Vice-President.r
J. W. Allson. Patrick O'Mullin. James Fraser.y

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - • John Knight.

'AGENCIES: •
Edmundston,N.B. 1 Wolfville, N.Woodutock, N.B.

Lunenbur1, N. S Ba Shdiac,N. B.
ahane Bay, N. B.

ThejUnion Bank of London, London, G.B.The Bank of New York, - New York.
New England National Bank - - - - BostonThe Ontario Bank, - - - - - - Montreai. S

LA BANQUE NATIONALE.
Capital Paid-up-.. ........ .1,0 00

HEAD OFFICE, . - QUEBEO.
A. GABouay, Esq., Pres. F. KIOUACi, Vice-Pret.

DIRECTORS.Hou. L Thibaudeau, T. Lesri, , W. Metha1,Bsq., A. Pa1nchaud, Esq.,Lois Bd e tu, hoEsq.
P. LAPRANCB - - - - -Cashier.

Branches. - Montreal, A. Brunet, ManagerOttaaP.i Basin Esq.,Manager; SherbrookeW. Gaiory ktigManager.
Agents-The National Bk. af Sootland, Lad., London;3runebaum Frères & Co. and LaaB nus SaisetdssPays-Bas, Parla; National Bank of ie RepbllCNswYork;BNational Revers Bank, Boston; CommercialBank af Newi'oundland; Bank of Toronto; Bank ofNew Brunswick MerchantsBn f Halia, Bank ofMontreal; Manitoba-Union Bank of Canada.

THE UNION BANK 0 FHALIFAXI,
( INCOPORTED 185.)Capital PaId-up, - - - - $500,OO.
Board of Diretors:t

W. J. STÂMs, EsQ.,- - Preaident.HON. ROBERT BoAx - . Vice-President.
W. Roche. Esq., M.P.P. J. H. ymans, sq.W. Twining, Êsq. C. C.:Blckada, Esq.t . Robertson, Esq.E. L. THiopiS, - - - Cashier.Agencies, Annapolis, - - - E. D. ARNAUD, Agent.New Glasgow, - - - - C. A. Ro'BBON, Agent.

BEANKRS:
The London & Westminster Bank, London, G. B.The Commercial Bank of N'fd.,- St. Johns, N'fd.The National Bank o Commerce, - New York.The Merchants National Bank, - - Boston.The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - rt.an, N. B.Collections solicited, and prompt returus made.Current rate of Interest allowed on deposit. Biaof Erehanes bought and sold. etc.From the lst December a 84VUrG' BANKDEPARTMENT will be opened at the BanklngHouse, Halifax, and at the branches in New Glas-ow and Anna polis.

ROBERTBEI(doilector 
of Customs PRBESIDNT.

THOMAS H. PUBDOM, IPECTING DREoTo.
Y. B. LEYS, Manager.

ibm Farmers' Loan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

..... ".....1,057,0
. . -.... 1.. 1,480

Moey da n .•....1,885,000
lowest cunrent rates.,elEtt tSterling and Ounrenoj Debenturu sueS.

honeyaeflyvedon By 0.ent alowedu
ntario, Eaxeator .Ad Ch Statutes of

usd to invet totrus unds inlZo are author.
Oompany. m f

WM• MUEOLOi.P..BETH.8,1

Seoretary-Treas

The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

Subsribed Capital..... ... ... .... 05,000,000
Paid Up Oaptial ... ... ... ......... ,60,000Reserve Fund .......... ......... 1,435,000Total Assets ... ... ... ... ... .... 11,868,967

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,paid or compunded balf-yearly.
DEBENTUES issued in Currency or Sterling,with interest coupons attached, payable in Canada orin England. Executers and Trustees are authorised

by law to invest in the Debentures of tais Company.MONE Y ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,CORNER CHUBCH & COURT STREETS,

TOoEqOTO..
ESTABLIHEED IN 1859.

Subscribed capital . .83,198,900it Paid-up.................................1,801,880
nd***""*".......................081,058

Presdent,.-.-.-.-.-.-.-.A. T. FULToN.
Manager,----- - -- -Hon. S. C. WooD.
Inspectors, - - - JoHN LEOKE & T. GIBsoN.

Money advanced on easy terms for long period'
repayment at borrower's option.

iievouite received on interest.

THE HAMILTON
PROYIDENT AND LOAN SOCETY

Notice is hereby given that the nineteenth GeneralAnnual Meeting of the Shareholders of this Societywill be held at the Society's Office in Himiilton, ont[onday,the 2nd day af March next.at Il o'clock a.m.for the purpase af eiecting directors ta, serve forhens uig year, and for ail other generai purposesrelating io te management of this Society.A ful statement of tne 8ociety's affaira for theyear e : ding December 31s, 1890, will be submitted 1o the meeting.
H. D. CAMEBRON, Treasurer, r

Hamilton, Ont., 6th Feb., 1891.B

LON DON & CANADIAN
Loan & Agency Co.

LIKIrED).

m W. P. HowL.D, C.B., K.O.M.G.,• P-nSIDNT P
pital Subscribe......................... M5,0do. -P -up.....................700,000

Re « e................................... 
.......... ,03 0,000lKoNsY TO LicD on ImPRovU» RUAL EsTATU. HMUNoipAL DUEUNTUEUa PUBOHABU.m HTO INVESTOBS.-xoney recelyed on De-sutures d Deposit Reéel pt& Interet0md Principal payable Bri or Canada O

Wflh.ut echarge.
Rates on application to pr

J. F. KIRK, anaigor.ead Office 108 Bay Street Toronto.

THE DOMINION T
avings & Investment Society

LONDON, ONT.

aMM 0Pr,
ubalwibed Capital-•••---..~... .. 11,000,000 00Mid-up ......... •••.................. 931,995 

Go

ter

Id
col

atc

Ils Ontaro Loan & Savlngs Company,
OE-AWA., ONT-.

S Pid ...................... 0800
BesrveUun................75000

Funn dhéDeposit. and Co.Dietm ,.., 0,0
Mnyloand ailow rates af interest onth

reuntycfisti an Municipal DebentunelDeposislesveSand inteassi allowsd.
W. F. COWAIiProsMdent.

T. H. MOM1TLAN, Seo-Trea.
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WESTERN CANADA
Loan & Savings Co.

Capital ..............08,000,Paid-up Capital ....................... 1,00,B erve nd .~................................. 750,

OFFICES, No. 76 CHURCH ST.,, TORONTO
AND

Company's Buildings, Main St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Speaker of the Senate.

Vice-President, - - George Gooderham, E0q
DIECTOas.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., G0.
W. Lewis, Esq., Sir D. L. Macpherson, K.O.M.0 .

AND
WALTER S. LEE, Managing Director

HURON AND ERIE
Loan and Savings CompanYo

Ca]pital Subsenibe....................... ,9o@,000
ai Paid-up ............. '.'..""""".... 1,300,000neserve Fund-................................581,000

Money advanced on the security of Real Estate 00
favorable terms.

Debentures issued ln Currency or Sterling.
Executors and Trustees are authorized by Actof

Parliament to invest Lu the Debentures of *0
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President Manager.

THE HOME
Savings and Loan Company.

(LIIT»),

OFFIC: No. 72 CHURCH ST., TORONTO

Suthois capital. "..... ....... 8,000,000
Subseib.d Capital.....................:5j000
DeeeM trecelved, and interest at current rates al-
Money loaned on Mortgage on Real Estate, o1easonablie and convenient terms.

Advanes on o1lateral securty of Debentures, and
Bank and other Stocks.
BON. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSO CIAT ION.

ald-up -pital.................- 750,000

-REAIT W.S.IT., D.C.L., President,
JOHN KmR, Vice-Presidenion. Alex. MeKensie, M.P. G. B.. CockburnMXeo. Murray. Jose phJackes.

W. Mortimer Oieri.WALTUB GmLLs 0..-... Manager.
FFICE : COR. TORONTO AND COURTISTS
Money.advanced on the security of city and farO

J esanS debentures punhased.Intere allowed on deposi
Registered Debentures of the Association obtaine6

n application,

'h London & Ontarlo Investmont col
0O' TORO -TO, o 'EqT

esident, Hon. FANK SaIT.
Vice-President, WrIUÂ H. BiATTr, E0

DIRECTORS.
Ieslr. William RamsY, Arthur B. Lee, W. B.milton, Alexander Nairu George Taylor, Henr"
ooderham. anS Frederlck Wylgi.04ey advanced at current rates and on favorable
ria, on the security of productive farm, City and
Money vrel ed from investors and secured by the
mpanys debentures whichmay be dra payable
er Lu CanaE or Britain with nterT. t hanllyerlourrent rates. A. M. COSBy Manager.

% King Siresi But Toronto.
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THE CANADA LANDED
-AND-

at0al IRY68tlRORt 00'J.
(LIMITED.)

" lai Landed Credit Co. Incorporated 1858.ationa Investment Co. Incorporated 1878.
AMALGAMATED 1891.

,aid OEce, 23 Toronto St., Toronto.
~miEed Capital4...... ... S4,000,000

Pa'àbed " . . . 2,008 000

4 5 <redFund .. ........... 1,200
4,012,543

DIRECTORS.
J ANG BLAIXE, Esq., President,

J Vice-President North Am. Life Assurance Co.
1OFHoEIN.Enq., Q. C., LL.D., Vice President,
cePresident Toronto Gen.ral Trusts Co.,

Director Canadian Bank of Commerce.
A. ' Alexander, Esq. John Stark, Esq
J la. Creelman, E ., Q.C. Newman 8ilverborn Esq

esu ampbll . John Stuart, Esq.
*as. R. Gowan, L.DFrank Turner Esq , C. P.

J. Lailey, E q. Sir Daniel Wilson, LL.D..borne, Esq. Hou. James Young.
John S. Playfair, Esq.

oney Lent on Real Estate. Debentures and Mort-
gages Purchased. uebentures Issued.

ANDREW RUTHERFORD, Manager.

THE ONTARIO
Lai& Debenture Company,

OF LONDON, CANADA.

.......................... esmo,0o
.......................... 1,0 ,0

.................................. 860,000elu ...................................... ,944
............................ 89176,564

aU tur«issued for 8 or ô years. Debentures
loÎ.t«eresttcau be collecteds at sny agency of

'0 Bank, without charge.
WILLIAM P. BULLEN.

%ntrto, Mso. Manae,,

htual.industriai Loan & Invstmnt Co.
(LIMITED.)

or s: AoAau, VioonAu ST., TonoNTo.
apital,- - - - - - -500,000 00aplteil Subscribe, - - 466,800 00capital Paid up - - - 818,461 58%serve uUd, - - - - - 165,000 00

ltingt Nund, - - - 5,000 00
DI R TREOTORS.

A R. GoaLEY, Es ., - • PasseDENT.WILY GGAN1, u5Q. V -PRBemm

J! Esq., M.A William Wilson, Es.
. Cook, EeqBernard Saunders, sq.

lin Harvie, Esq.
to loan on real estate security. Vacant and

real estate in thecity of Toronto boughtOld Warehouse and business sites te aIeaRü« bldings erected to suit lessées. Stores an
to rent in "Toronto Arcade." Interest
Son depositeother than call.

E. T. LIGHTBOURN Manager.

ItS Trust & bLan Company of Canada.
ESTAISE18..

c l C ........................ , 0,00P .Capl......................... 895000
1ý ri ................................ . .. 1 78% OrmIOZ: Y Great Winchester St., London,Eng.

on A :Toronto B"tTORONTO.eu in CAD BA: j.Jambes MONTREAL.
'1% 1 Nain Street, NIPEG.

e i advancedat lowest eurrent rates on the
o0 improved farms and productive oity

à jZ GE A-8}MSON,ommissionem

CENTRAL CANADA LOAN & SAVINGS 00.
O110 6 KngSt. East, Toronto.

O l 847 ge St., Peterboro.
. . .Subseribed,...................,000,00000
PaidCuP0.0.......................... 800,000.00

U , ............................. 192,0000oe
%uda .............................. 3,003,69614

k -. y dvanced on the security of real esiate on
rapyment and lowest ourrent rate of

turen issued in currency or sterling.
ed on Deposits.

en«-t . B. WOODg

The Loua Companies.

THE LANDED BANKING & LOAN CO'Y.
HAMILTON,_- ONT.

Capital Subscribed,----- 700,000
Capital Patd-up,-.-.-... 588,588
Assets . . . . . -... 1,685,168

BOARD Or DIRECTOBS:
Matthew Leggat,---------- President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. . Kennedy.
J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposite raoelved and interest allowed.

Tho Dominion Building& Loan Association
TORONTO, - - ONT.

CAPITAL,.-.-.-.-.-.-.-..5,000,000

DIRECTORS.
A. BuRNs, LL.D., - - - - - - President.
J. B. MoWiLr.Aàm, - - • Vice-President.

W. BAnoxAY STrEHNs, - - General Manager.
W. H. Mi.. R, - - - Secretary-Treasurer.
T. B. DABLINO, - - Superintendent of Agencies.

HoN. G. W. Ross. J. R. STRATTON, M.P.P.

Rose, CAMEBoN & MCANDBEW, Solicitors.

HEAD OFFICB, 54 Adelaide Street Eans.

Bankers and Brokers.

GARESCHÉ, GREEN & CO.
BAN K E RS.

Vietoria, British Columbla.

A general banking business tr aat. Telegraphi
transters sud drafts on the Esstern Provinoee,ý Great

Britain and t e United States.
CoLmmoION PEOMPTLr ATTENDED TO

Agente for - • • Wells, Fargo & Company

ROBERT BEATY & 00.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and seli Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
.and Exchange bought and sold.

ALEXANDER & FEROUSSON,

InYOStlleRt Agellts,
Bank of Commerce Building.,

TORONTO.

JOHN STARK&00.5
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
Em.L-- EBT.AmlT &3mirWMOB

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected.

Telephone 880. -:- n8 Toronto Street

JOHN LOW,
(Memberof the Stock Exchange),

Stock and Share Broker,1
* a'ci BT R&lOI AVIR STEBET

MKONTRUiAL,

(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bougdt anS sold. Money to 10a at

lowest urrent rates.
Telephone 2814. 4 King t. West.1

Trust and Guarantee Companles.

-THE

TrStS Corl)onIlloI O Oitelo
OA.PITA P .& O,000,ooo.

09oe, 28 Toront<o Street, Toronto.
PRESIDENT, - - - - HON. J. C. AIEIN, P, S

VICE-PasBIDENTS,
HON. Sm ADAM WILsoN, Ent.
HON. Sm RICHARD CABTWRIGHT, K. C. M. G.

This Company is empowered by its charter (ao-
ce ted by t Court of Justice for the purpoe
ot h Court, sn approved by the Lieut. Governor
in Council) to act as Exentor, Adminiotrator,
Beceiver, Committee, Guardian, Trustae, As-

, Liquidator, Agent, Rte., under direct or
su titutionary appointment by the Courts or by
individuals.

It relieves people from baving to 1 rovide security
for administration, and delivers t em from all re-
spnsibility and sometimes oppressve duties.

The Management of Estates. vestments of Money,
Collection of .lente and Interests Countersignature
of Bonds, Debentures, *tc., and akinds o!fiduciary
or financial obligations undertaken.

For further information apply ta
A. E. PLUIIMMER, Manager

THE GUARANTEE GOMP'Y
0 NORTH AM rIVA.

E8TAULIBHED - - 187.

BONDS OF SURETYSHIP.
HEAD OFFICE, •a MONTREAL

E. BAWraGe, Viee-Pres. a Man. Direer.
TomoITo BIANcE:

Man BuDdings. MUDL&ND * JoN&s, Agents.

Toronto Goneral Trsts Cou
AND

SAFE DEPOSIT VAULTS,
00BNER TONGE AND COLBORN BTS

CAPITAL, - $1.000,000.
President-HoN. EDwAnn BLAKE, LL.D., Q.C., M.P.
Vice-Presidents E.A. MUREDITn, EsQ., LL. D.

1 JORN HoSEIN, Q. C., LL. D.
Under the arproval of the Ontario Government,

the Company is accepted by the Htgh Court of JTus-
tice asaTruste Company, and from its organisation
has been emplyd by te Court for the investment
of Court Funds. The Company at as Executor,
Administrator. Receiver, Committee of Lunatics,
Guardian of Children, As nee of Estates, A
&c., and as Trueunder Deeds. Wils. orCor
Appointmentseor Bubettutions; s&oa AenA ~ aori-
ecutors, Trustese and other., ilius relieving them
tram onerous asd disagreeable duties. IE obviat
the need of security for a-ministration.

The Company invests money, at best rates, in firet
mortga es or other securities; collects Rente, In-
terest, Dividends, acte as Agent in all kinds of
financial business, issues and countersigne Bonds
avd Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for firmesan corporauons, are rented at
low rates, and afford ample security against loss by
fire, robbery or accident. Bonds, Stocks, Deeds,
Wills. Plate, Jewellery and other valuables are alo
stored. An examination of these vaults by the
public°n'requested.

J. W. LANGMUIBI, Manager.

anuane

Provident Savings Life Assurance Sioloty
oF NEW YORK.

SEMPPARD HOXANs,...................PEsIDENT.
WnaX E. STUVENs, ...................... EcRETARy.

Agent wanted in unrepresented districts-this
Company's plans are very attractive and eaii
worked. Liberai contracte will be given to exper-
enced agents, or good business mon who want to

engage in life insurance.
Apply to RILH..MATSON, General Manager
for Canada, 37 YONGU STBEET, TonoNTo.

BankersandBrokers.

STRATHY BROTHERS,
IN vEBTIMNT BOKEB.

(MaEMU s MoNTEEAL UTOOK ExoEANGE),
78 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly oonfined to commission. Cou.
nC Cashed,and Dividende Collected and Remitted.
ter'estallowed on Deposita over one thousand

dollars remaining mre an seven day., subjeot te
drat asoght. 8ora.aBonds sud ecu'ritie bought
and sold. ComwnMaMon-One quarter of One per cent
on par valus. Specisl attention given to investment.

AeaT. GooDEODYGlàN ADàw New York
.es BLE as & Co,

985
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Leading Barristers. STOCK AND BOND REPORT.

AOI C tTH,«haGINs & Co''f Divi- CLOSING PRICUS.BARRISTERS, Etc. BANKS. b CtaLl Rest dend
15 York Chambers, No. 9 Toronto St., Toronto. Ro6i en. Feb 12 per sbhaTELECPHONE 214.
M. 00ATSWRTH, JE., L.L.B. PRANxE E.RoDGise. British Golumbia .................. 20 $3,000,000 *8,000 1,00006%WALTER A. GEDDE Brltih North Amrica.............8943 4,306,4;6 16.66 4 156 . 79.08- ___________Gnadian Bank of Commerce ......... 50 6,00,000 6,000,000 00,,100 34 124 127J 63.25BE A BkM, HiAMIL TON & SNOWtoba.592,57%050 

85000 84BE K fi GI O ,Cetnmorolal Bank, Windsor, N.8S...40 500,000 2800000 65, 000 8 13 90Soiioafr SLCTRh. Dominion................................ 50 iu .so Olow 1Mo 000 a 922.... 116.00
BARRISTERS, SOLICITOBS, &oc.Cl Townships ................. 50 1,500 ,4,48 '0008Solicitors for Confederation Life Asociation. Col- dora .......................... 1001»00000 150,000..........8 l uldionlections receive special attention. Haifax BanklngCo ................ 90 50,0 000 130,000 8 i1 ... 98.8515 Toronto St., Toronto. Telephone No. 38. a mlton ........................ 100 1 , 000 10 4501000 à4 152 153 îsm.wJAMEs BEATY, Q. C. J. C. HAMILTON, LL.B. k. .......... 1 710,100710100 195,000.8Im...... 100 1,500,000 ,00 700,000 à4 l ..... 152.00A. J. RUsIELL SNOW. t Peuanque.Du.Peupl .............. 50 1,900,000a1,900,.0......0...8La Banque Jacues (Jarter............9M M00,000 0001000 140,000 8 ......L W. MICKLE,Banque Naonale .............. 100 1,0,00 1900000 9100000 1.....W. NICKLEMerchantsBank of Canada .......... 100 5,199,9 110oa 885,00 814 4à112BART% OIC[TIEc. MdferohanWBnk ax..ai........100 19180M,00 110000 75,000 8 130 .... 180.00BARRISTER, SOLICITOR, Etc., 1 ..lon ...........................5 %mm a 01,100,00 4 10 0.MANNING AROADE, . . KINO STREET WEST, ntroal........ ................ o 9,la 0ow1,ooOeo6,0000 5 ô M 2gui 44.0New Brunsick ........... 100 5000000 sooooj> w ô 2048.... 6.00

TORONTO. Nova 5am t........... ..... 10 1,14,801114M00 500000la4162.00Ontario .................................. 00 1,50,000 1,00,0 575,000 8i 11ai 1ô5 1138.759/BBONS, McNAR & MULKERi, o BnkofH ............. 100 lo wo0 ,0l .. .People'@ Bank of N. B .................. 50 180,000 190,000 100,000 t ....... ...
Barristers & Attorneys, Quoboc .......................... 0 00000 50000 5 a0.0.0.. .OFFI.E--Corner Richmond & Carling 8treet, o.hon.....................00 mo01000 x1000 5. 3.0..Ornc3-Crne Rihmod & arlng troti4 Standard ................................... 5W 1,000, 00 110000M0 60000 ai 144 ....LONON ONT.EE qToronto .................................. 100 9,000 $0009,000 1o ,40,000 21 ïâ* 21700LONDON, ONT.Union Bank, Ralia.................550 00,00 50,000 7100 117 ..... g650»0. 0.GIBBONS Oo. MNAB Union Ban , Canad................100 1»0»0 1.900,00 150,000.8VileB utit .ie. ..... ......................... 10 0 ,oo M 970Weste=n..........................................100 

,ooe m'6o16 n»oooo.

Y aro th .......................................... 
710 0 0,0 0 ,0 0 0 0 1...

W. LB.anuwe ol. . EL..o.......
<M r atw ' B ank&of oanad a.4.............8100

Barristers, Solicitors, Notaris Public, &o.
il UNion BLOCE,

86 TORoNTo STRET, • • - ToRONTo, ONT.

LOUNT, MARS, LINDSEY & LINDSEY
And MACDONA LD & MA RSH.

Barristers, Solicitors, Notaries and
c..veyancee.

Solicitors for the Trust and Loan Co. of Canada andthe Standard Bank.
Offices 25 Toronto St., (opposite Post Ofice, Toronto.

FIRJOuN A. MACDONALD, Q. C., G. C. B.Wm. LOUNT, Q.C. A. H. mia E, Q.0.GEORGE LiNDsEY. W. L. M. LnIner.
Telephone No. 45.

Registered Cable Address, "Marsh Toronto."

oPH ERSO, CLARK & JARVIS,
Barristers, Solicitors, &e.

OrFicis :-27 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murray .lark.-:- Wm. David McPherson.
B P11OW d o Clarence Jarvis.Begistered cable addreu. - " OLAPHE," Toronto

MACLAREN, MACDONALD, MERRITT &
SHIEPLEY,

Barristers, Solicitors, &o.,
Union Loan Buildings98and80 Toronto BM

TBONTO.
E. 5• MAOLAEEN, Q.O. J. H. MAODONALD, Q.O.W. M. MRRITTr G. F. SEEPLEY, Q.O.W.U.IM»ILBTON E. O. DONALD.A. LOE. M. LAl.

FRANK W. MACLEAN.

C. . HNOLMAN & CO.,
Barristers, Solicitora Notarie, Etc.,

86 BAT ST., TOitoNTO.,
*coMMissfIONEa POR QUEBEO.

CHAS. J. HOLMAN.* CHAs. ELLIOTT.
Registered Gable Address, "Holman, Toronto."

Ilnsuran.

N O R T H ERN
ASSURANCE COMPAN ,

O' L0 NIi D O , E IT G..

Branch OMee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (18).

Capital and Accumulated Fund...........88,9,0
Annual Revenue from Fire and LifePremiums, and from interest uponInvested Funds.....................5,0M
Deposited with the Dominion Govern.

ment for security of Canadian PolicyHolders........... ...................... 90%,M

JAS. LOCKIE, E. P. PEARSONInspector. Agent, ýoronto.
ROBERT W. TYRE, MANAGaa oanCAD,,A

LOAN 00MPANIES.
UNDER BUILDuIq Soc' AcT, 1859.

Agieultural SavMnga&*Loan Co ...
&uldn¶hLoan Aa.oelatlon.......erm. Loan *&Savinge Co.
Ganadian Savinp à*Loan 0 .Dominion Sav.* luv, Society.....
Freehold Loan savingoompany...
Narmer.l 0M â sviffl- ompany..Baron & Brio Lomn & Sa 0--...

Landed Banking & Lon C0.
London Lo . Cn ..............Ontario Loan &Deben..o.,London
OntarIo Loan & n GoO
Union Loan & v Co
Western Conada Loan avings o.

UU» PErvATU AcTe.Brit. Can. L dgluv, Go. Ld. (Dom Par)London&Ont uv.0eo L .( do.London Can. Lu, & Agy.00-Ltd, do.
Land Se°ur°t °Man. h& tWeet.L. Go. (Dom Par)

«TE CoPANS'x ACT," 1817-18.
ImperfalLoan & Investment Co. Ltd.Gan.- Landed & National luvt't oLMeal ed oD Co.,I

ileal Hais mLoan & Debenture G...
ONT. JT. STE. Lrn'. PAT. ACT, 1814.
British Moga Lean 0.
OntarioInduatralLoanOoal lvemnt Association ...

50,00som

1.000
8,991,500

181950

M
9,000,000

,000
1,,000

9,000,000
19000

1,371»09

100 8

*The Ganada Landed redit 0Go paid 8i and the National Iuv. Go. 3 before the amalgamatiîn

SuEANC GOMPANMIU.RAILWAYS. 
Par LondonUNGL1E-.(Quotatons on London Market.) ah.Jan. i1.

Canada Pacide Shares 7%.. ... S 75 75èG.. LuD P. B.lod R. utm Bonds,/118 115or do.anAymarL. 7 
. Bonds, .7 gor &Mit. dend .jNUnda(n.j5las Mcngage. 106 108Stock.0Jan.81 irand Trunk Co3. stock . . 0.. 1Stck % pulpstumj debenture stock 12lof'99

do . Hq .b o nds, an d eh art ok . . . .1 196
do. Sjirat Ipreeronco... ...... ... 2468e5000 ...... 0. Union Y.F. ,& I. g0 do,0g0on..."""...1.. i

""" F.... Ilu .mAssoo ....- g ido. Seco d pref. gock111 6
gvnm à uezd 9 j do. ~Third jrf tok ......... 1..' 24le90,000...u..da . 100 60 94 96Grettwer ost dock.......... mgm 2319 .100 9 187190 do. 6% di,16,04, 10 LanoashbreF.L. 9 2 g8 Mdland8 . st 3 ,t 1  1b00 1o0 01, .... London AMs0 ... gg Northerno0 an. il ret s. . 100 17 10g

10 ...... ondon &La. .. o1 i •53etr Ïge.•••• 10 to 1
1o0 LondonhLan.... 10 do. .%extra prof ......s4eo 5àhan....k do. de . stock 4% 0 510910891,754 15 Liv.Lon. G.P.hL. 5h ga Toronto, Grey à Bruoeu"""'""' •b "9o50,000 ...... 1NorthernF.hL .t100 10 5½ 6%...1g...bonds

100,00024 North Bri o Mr.. 98 ci Wellington, Grey ...... . .... 98 1 oi6M à P4omnli.........8lo95m.
180,085 een.ir e e 10 1 6 70
100,000 Inuane. 

London
50,000 .... I10 1ndon1000 .... stan ard ....,.50 l ----g---.-- Jan. 81.

020900
,000

%.6000

99M5501,817,100

61,4801u11»0.00
1,100,000501, 700

6
1 900300,m0

007,M3
M,0,000

108,000

108,oeKl
i,us.m0

180,000
M.9000129.518

581,000

93,000860,000
75000

110,000
211106C

89,70 70,0000,M 180,000

700,000 11100

O97,oex>1,004,000 801,0

M%» e 5d,<313,461 îos,Ooo

3j

31

4,.
il
84

84

..

116

158
195

1164
179

115 ....

1.......

12...•,

ü9 ~
40.

9960
08.00

(0.757900
12.00

66.00
89.50

115.00

118.50195
60.00

loso

120.00
195.00

9000

Feb.19

5,000 1a confederaion i 6 0 ..••••....
5,0 M an Me ass. Go ... 1N .. ••••.....

10,000 Bro AmBoMan -- 1- 40 7...
5000 à5 Feo Ine...... "'W sol .... ••••..

10 een a..10095
10 ~~. 0 o ......

kO 90 147 1489,00 10 ~ doe go lé Ù865

* DISCOUNT BATES. London, Jan. 31.

Bank Bille, 3 months .......
do. 6 do . ........

Trade Bills 3 do..........
do.8do...8

Dominion 5 tock, 1908, of Ry oan. 11 114

Montreal ""e •. ..... •.....1 10
d o . 5 d% , W 1 . . .. . ..... .. ...... .. . . . . 1 1 0

ào-00'" ."••..•••..•...04 1t'6
do. do, 5%,.o9....... 106 107Toronto Corporation 6*:-î8lop10do. le 0 ster. 0.........109 109

City of London 1t p'. 108 194
dtyofLondn, pref.ed.e1 1, 99 101

do. Waterworksa f, ... 0 1City of Ottawa, o.rk, " 18, 6/.::10: 111do. do. 1904, 6> ... 18 10
Citydof! Qu 6beo /, Con. . 1 61... 101 108do do. 1878, 98,6..1941City o! Toronto, cn. deb ' 19m8, 6%.. 106 115

do. gen. con. deb. 1919, 56...1 109 101do. atg. bond 1, ... 109 111
City of WiUlpeg deb. W'7, 6%... j 12114

do.. . d b.1914, 5%... 108 110
.....................................................................................................................................................L
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J. F. CASSIDY & 00.,
36 Colborne Street, Toronto,

AUOTIONEERS
-AND -

COMMISSION MERCHANTS.

TlE LLTLMHONII Co'y
OF CANADA.

S.818, .P

O .W. MOBS, . - .- Viom-P===m==T.
. PO8LATEB, . SmOE'mar-'PamAs5an.

O -IE - RONTRUAT--
B. 0. BAKEB,

ManaPer Ontario Department, Hamiltor

hi Compan i sell its instruments et pries
from... 0ou eset. These instrumentsý rthe protci 0 ofthe Company's patente ,

of 0  aerare therefor entielYfres fram ris

hai OOmpany will arrange to conneet places not
<tlegapi facilities with the nearest tele-

it uilb private lines for firme or
or l onnecting their places of business
alu ees ti lopee to manufaecurP

asarticulars apply at the Company's Offices,

NEWNCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

ronounced by leading artists "the finest made
in Canada."

WAREROOMS: 107 ANt 109 CHUROH ST., 74 RIOHMOND ST.
FAOTORY: 89 TO 97 BELLW00D'8 AVE.

TORONTO
OMINION PAPER B0100MPANY,

aRDWAR FOLDING BOXES,
011CTIONEBS' FOLDING BOXMES

specially adapted for all classes of good.74 and 76 King St. West, Toronto.

'JOHN J. GARTSHORE,
rwnt St.W., Toronto. Telephone 616.

110/Way and Tramway Equipment.
wz * Second hand Bteel & Iron PAILS.B,

t and Cast Serap Iron by Carload or Cargo.
Send for prices.

dln Mutua Loau 8 Ivostmsnt Ce.
4uE omrEou:

,.areh Street, . Toronto. Caada.

c6ee 0otf a share is $1 membershiptee,and 60
00, on2h des. Maturity value of a share lu

0o ted limit of maturity is yeirs
Wf ariments tof $will yield f500 on matuity

ur A iA ain of 90 cents a day invested hors
'1,000 in 7 years.

OFFIC T HE

tationeryV MoNE TARY TiMES
compn a TmoRoUGHL EqUIPPED wiTH

WOSICMEN AND THE msT MACiINRnY FOR THE1
Ute lSuPtyN.ie 0r TAsTEFuL. TYPQARAPmY IN

BIU eads Memorandum

Drafts Cheek eeka
ECataj o every description

TORONTO PRICES URRENT.
(oNTINUM.)

Wraius-Omses, 2 dem. eaeh.
APPLE-3', ..... ................................. per dos. $1 25

"i Gallons................................. d" 00
BLUEXMEs-2's, oggie's ............... " 125
BAsPBEBBIEs-9's, Lake port ............... " 2 50
STRAwBEBE!=n-2', Boulter's ............ 2 40
PER8s-2, Bartlett, Delbi.................." 9 00

" 's, Bartlett, Boulter's ............ " 9 75
PEACEEs--s, Beaver, Yellow ............ 285

"4 r', Victor, Yellow ............ 9 85
"4 8's, Victor, Yellow3............... " 85

S', Beaver, Yellow ............ i" 8 85
s', Pie................................. 185

QUINCs-9's, Boulter's............... ....... " 9 10
FLUM-', Green GegelNelles'. ......... "l180 210

Vegetables-Oases, . e.os. each.
BEANs-'s, 8tringless, Boulter s...per drs. f088 0 95

" 9's, Wbite Wax, Lakepor1...... "l 1 00
" g 's, Boston Baked, Delhi."........ " 2 00

CoaN-3's, Lion, Boulter's .................. 1" 50
9's, "... " 120

" 2's, Canada First, Aylmer 1 15
2's. Epicure, Delhi ............ ... " 1 15

PEAs-Marrowfats, 9'. Delhi ............ 1 20
Champion of E., 2's, Aylmer... 1 95
Standard, s ......................."...1 90

" Bowlby's, 2's ........................... ." 1 lu
PUrnNs-3's, Aylmer......... ............... 100

4 8's, Delhi........................... ."4 100
"4 S'a, Lakeport.................."...1 10

ToM Tos-Crown, 8'sa...............new, "4 1 35
Ice Cstle, 8's ......... " 4" 135

Beaver, S'a ............... " " 1 35
ToxA CATsUP-9'u.......................".. 75

Fish, Fewl, Heats-Ceases.
MAEnnEL-Myrick's 4 dos.........per dos $1 55

Empire, 4 dos .................. "4 140
SALmoN-Lynx, 4 dos ...........................- 1 40

"4 Horse Shoe,4 dos, 10 caelots " 150
'. " ." 4" in les...." 155

White, 4 dos. ........................ " 195
B. A. Salmon........................" 1 45

SABDINEs-Msrtiny ..'a.........per tin 10
S ,'s, Chancerelle, 100 tins..." 0 10

" 'i, Alberta, 100 tins ............ 6 0 11
" ', Alberta, 100 tins ............ 44 018
" s, Roullard. 100 tins ......... ' 017

Cmox:EN-Boneess, Aler, 190s., 9dos. per dos 2 30
TuBmY-Boneless, Amer, 12los.,92dos. " 935
Ducx-Bonelues, 1's, ,dos................" .9 35
LuNmos ToNGUE-1', 9 do....................." 9 65
Pies' FEET-1's, 9 dos ..................... ".9 41
CoRNED BErar-Clark's, 1's, 9 dos........." i 50

Clark's,ir's, 1 dos ......... 96
Clark's 14'%.1 dos........." 18 50

Ox ToNGU-Clark's 's, 1 dos ............ " 750
LuN ToNeuE-Ciarks'u, 1 dos ...... ' " 50
SoUP-Clark's, 1's, Ox Tai, 2 dos ....... 1 50

" Clark's, l'a, Chicken, 9 dos ......... 1 50

sawa. Labmer, rsipected, .M.

Plear pin 1 in.or overeM..........800
hi.or Ji...................9800

Do. do. Ji andover.............- 8000
loor là& in.............................1400

.............................. 1500
mhip.u tk &sid.....................1900

Joiets and S...n ... ............... 19 50
Capboar .......................... 1950
Rh gles; 16 in. .......................... 9 85

" ... ................ 140
Lath .................................................. 179

rc...........................1000

TAma.r ...... ... ... .. ........... 1900

Rard Weeds-V M Le. B.M.

Birch, No.1 and 9 ................ 017W
Maple, "... . ... 1800
Cher dey,.".......... 00
Ash, hite, do . .. 9

black,....."... W
Eim,usoft ". . . U0

rok.........................800.!ne acat, le .............................. 16

Oak white, No.l1and 2.............. 95 Wrd rgrey .............................. 8000
MamaofGils.d,No. 1 àL............... 13 W

Chsstnut 0 ............. m
Wainui in. No. 1*9 ................. 8500
Buibrnut........... . ..........850 0

1& ............................. 9800
= ... .............................. 600

te , ........................ 85 

Ceai. Bard, Eg . ....... -----

" " tev . ~ 00

Nut. ... .600

Seft 00

le So......... ...................... 1800

Okwte, Bri ardbs9...................ô00
Woo, ard, betunt................... 60m oiedNqultyunut........4 0

gheotn bestcut ....&pl........50
64 9nd quaiity eut anti uplit 500O

WanFin. unou.......................4 50
B in utand.plit.. .......... 500
Wieod" .................... 850

8500
9500
9500
8U00
16 00
16 00
1 00
1350
00 00
940
180
185

13 00

14 GO

lé 00

9000
18 00
85 00
9800
18 00
19 00

80 00
95 00
15 00
80 00

100 GO
40 00
00 00
18 00
40 00

0 00
0 00
0 00
00

0 00
0 00
0 00
0 00
0 00
0 000 00

003

LIVERPOOL PRICES.
Feb. 12, 181.

s. d.

No.1 a.......................... 11
or ...................Peas ... ......,. .................................

Pork ........... ......... ....._................... 1

••••••-. . ............. ... . . .............. .. . . 8 m 0 0
S-.--......... b 6

Bacon, long e27......
64 @bot e9u

Banway Companies.

IITRCO[Olli[ itil
0F CANADA.

Direct Route between the West and
All point. on the LOWEB ST. LAWRENCU

and BAIE DES CHALEUR, PROVINCE
of QUEBEC; ialso for NEW BRUNS-

WICK, NOVA SBOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Sundayexcepted), and run through, without change
between these points, in 98 hours and 55 minutes.

The tbrough express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New andi elegant buffet, sleeping and day cars are
mn on all through express trains.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Pasuengers for Great Britain or the Continent

leavingMontreal on Friday Morning will join
outward mail steamer at alifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-

rt of Sour and general merchandise intended for
VO E & Provinces and Newfoundland' also foi

shipments Of grain and produce intendeA for the
European market.

Tickets may be obtained an au information
about the route, also freight and pasenger rate,
on application te

N. WEATHEBSTON,
Western Freight and Pasienger Aent,

98 Bousin House Block, York St., Toronto.
D. POTTINGER,

Chief Superintendent.
Bailway Ofoe. Moncton, N.B.,

94th Nov., 1890.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in.

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TOBONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHN
W INNIPEG, VICTORIA B. C., and in one hundred
and twenty-six cities of the United States & Europe

Reference Books issued In January, March, July
and September, each year.

DUN, WIMAN & CO.

T Ai.laEn 1845.

L. COFFEE & CO.,
Produae Commission Der'ohants,

le. 80 Church Street, . . Toronto, Out.

LaWRBNoU ooWWEr. THOYAS FLYNN.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CIAm, a a . .S!5,0o0,

JOHN B. BARBB, Presment and Man'g Diretor
ORA. LBIÔDON, Vice-Presldent.

EDWABD TROUT, Treas.

Manufactures the folloving grades of Paper:

Kngine Sized Superhe Papers:
White Mad Tinted Book Papers,

(Machine Finished and BuDer-oalendered)
lu. and oream Laid and Wove Foolsoape

Post, ete,, etc.
Aeeeunt Book Papers.

EIVELOPE & LITHORAPIHIC PAPERS.
CoromnD covua PAlmns SUPmvnmsxumD,

Apply at the Mill fr samples and prise. Specia
issu mate te orter.

LONDON MACHINE TOOL COMPANY,
MANUIACTUnRU Or

RON A BRASS WORKING MAGNINERY.
L. A MORMISON, wrra A. B. WrLr.Mr,

General Agents, - - - - orte

TIMES. 987
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Lead.g.ho.....Tr.dofXtrs..

D.MORRICE, SONS &00s,
MONTREAL & TORQMTO.

Manufacturers' Agts., &c.
THE V. HUDON OTTON MILLS.(Hochelaga,)

Brown Cottons, Bleached ShIrtngs,
THE ST. ANNE'S SPINNING MI aS, cf etc.

TE P Brown ttons,Sheetinge, etc.TEE MAGOG PRINT WORKS (B09"aDll, ec
THE ST. CROIX COTTONnML a(Mlitovn eN.B.)Apron Check, Gingham&, Ticks,

Denime, Fancy Shirtinga, etc.
.. .. :- -s IL sOC : .

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-kets Horse Blankets, Saddle Felt, Glove Lining.FLANNILS, Grey and Fancy in Al Wool andUnion, Ladies Dresa P1anneia.
SERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hosiery, InMens, adies' and ChUdrensa.
OARDIGAN JACKE S, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braidsand Llamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Supplied.

W. E. CHALCRAFT & CO.,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.1

Mercantile Summar#.
DUN, WIMAN & Co. will open a branch in

Vancouver about lot April; the office will b.
probably on Cordova street.

THE quantity of gold handled by Wells,
Fargo & Co.,Iduring 1890, was $41,426,484 in
value, of whioh 8861,555 came from British
Columbia mines.

ACcODING to the Record, twenty-five million
dollars worth of property will be sold in New
York in March for unpaid taxes and assese-

8

Mer~cantile $ummaryj.
TE annual meeting of the City of Vancouver

Building Society was held some days ago, the
president, Mr. W. H. Gallagher, in the chair.
The total balance due on mortgages amounted
to $20,796.24. Seven directors were elected.
Mr. W. H. Geary is secretary.

Taz manager and directors of the British
Columbia Sugar Refining Company invited
the mayor and council of Vancouver to visit
their works. and witnesR thà% - a

ther worke w1ng elé. s ie process of renn- TEE St. John's Newsme that Mr. Williamments running back over a quarter of a cen- ing. They did so, and then had lunch, after Kinloh, of the firm of Kinloch, Lindsay &
tury. which Mr. Abbott explained the conditions Co., Mentrel, lately viited that town alongTum Owen Sound Times tells of a Buffalo upon which the bonus had been granted, i.eC., with hie traveller, Mr. Beatie, alling uponfruit buyer who bas leased the roller that the company should have refined 100 some of their usto ers. BIeMr. Kinlonh tells
rink te store about 7,000 barrels of apples. barrels of sugar by July lt, 1891. But by s of tesers. "mr. Klch tell-
They were paoked in five tons of hay te pre- January 29th these conditions had been ful- us that Messrs. Henry Lyman, Alex. Work-vet frezing. n vetnso hytepe-flled. Already 300 barrels had been manu- man, Thos. Mussen and himself are the fourvent freezing. tributethatdha30beenraidhodfactured.oldest 

merchants in the Dominion. Forty-Tu. highesl tributs that bas been paid to factured. eight years ago Mr. Kinloob began business inthe late Secretary Windom is the statement ON the laat day of January the American hie own name, and during hat ime basthat he opposed the free coinage of silver, ship "Villard " lay in Esquimalt Harbor, watched the city of Monreal grow from athough almost the wole of hie wealth was B. C., oompleting the larget, or at al events population of 25,000 te its present quarter of alooked up in silver mines.--Bofso Heaald. the most valuable cargo, ever taken from Vi- million souls." The writer dese ribes Mr.IN consequence of their business havng toria. It consisted of over 65,000 cases of Kinloch righly as a genial and bealthy look.steadily increased between Port Arhur and canned salmon, besides sundries, and the ing gentleman who will likely continue inthe Pacific Coast, Messrs. Thos. B. Greening value is placed at 0350,000. The shippers are businessefer many year te c ome. He mighn& Co., wholesale importer. of teas and coffees, R. Ward & Co., 19,825 cases salmon; R. P. have added that Mr. Wm. Linday oftheHamilton, have decided to establish an office Rithet & Co., 24,004 ditto; Findlay, Durham uame firm, though a much yonger man, a tain Winnipeg under the name of .Greening, & Brodie, 13,490 ditto; Thomas Earle, 8,000 long business record, thirty odd years, cer-Balfour & Co., with Mr. Robt. Balfour es ditto; Boucherait & Co., 32 casks wine; othere, tainly, and that he, tee, bide fair te b.aresident partner. 14 packages sundries. veteran in commerce.

RUTCHISON, DIGNUN & NISBET, IN DIAN TEA -- EN(Successors to DIGNUM, WALLACE & 00.) - e u3.Manufacturers' Agents and - RTD B -
Imprtr@ofSTEEL, HAYTBR & 0GO. Glltft pecha & Rllbbcr mm. 60Fine Woollens & Tai/ors' Trimmneos,

58ZFRONT STREET W., TORONTO. SYLHETh DAJEl n GA-- F TOB O O .
Sud KUXAON. MANUFAoTURERs OSelect Canadma Tweeds a Specaity. Indian Tes from the above districts avys in RIIIJ1JoIfI , COtijmm& ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ,8à Ove,(t.,BUeIihLnn;Rbr ioÂBKOOLONG5 Samples sudBole agents in Canada for J. N. Richardson, Sons ouotations on application. MACNTOSHCLOTH INO£0.&Owden. (Ltd.), Belfast, Irish Linens Robertainso aPictoPringle & Son. Hawick, Sotland, Scotch Underwear• HAMILTON, - - OLamH&CLOacensiT.DavldMoseley & Bons, Manchester, Rubber Gooeds., - La. M. Rbbedge-------O-.CrrLee & Gawn, Hawick, Scotland, Sootch W NNIPEG, -L.O.Tveds; J. S.Manton & Co., Birmingham, Braid & " - - -Ja. Kirkvood & o.M"tai Buttons. ViCTORIA B.C. - Chare a Kng. FA«Omu

EUORSO EDutchiAsoE J.DNIGN 4. 11&18 Front St. E., Toronto. ear me U ge .,eToronto

Leading Whelesale Trade of Montrea..

W. & J. KNOX-.
of P5fo 1 0

ýRADEm .

FluSpinners & Linen Thread Il'frs
Sole Agents for Canad

GEO. D. ROSS & CO.,
US Orawg 8&"e4, onrmL.

Seluing Agent. for the West:
E. A. TOSHAOK & 00., TORONTO

Toronto Omee: 1 uron st. West.

L

Leading Wholesale Trade ef MontreaL

PAINTS AND COLORS
A MONG the firme Wo have contributed in DOsmall meesure to the building up of the manyIndustries of which Canada can boast, la that of

Messrs. Fergusson, Alexander & Co.,
whn occupy extensive promises in College St..sell as at St. Gabriel Locks, Montralo.

The parent house is that of Alexander, Fergusson& Ce. Glasgow, who have a world wide reputationas manufacturers of all lead product, as well scolora and paints'generally. The Canadian branch insplendidly equipped with al the latest appliancesfor turning out white lead, coach colors grc und inJapan, liquid paints, vernishes and eve itemusually found in a well kept hardware or p t andoil store. 1 he re istered trade mark of Mesrs.
Ferguson, Alexander & t'o., le that of the"'Ele-phant," and when this stsmp in seen on paînts,colore, or varnishes it is at once the passport toarticles of undoubted excellence.

M U N N'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed Inlu 101b., 201b. ad 401b. Boxes. Tied

up ueally lu 11h. Bricks.Every brick is guaranteed full weight and enuinecodfih. Tasty, Economical, Delîc°o°°. Try
it and be convlnced.STEWART MUNN & CO..,

MON'B'BEAL.

Mericantile ummary.
A PBELIMINy consignment of a car load o

dresed beef from the ranches near Calgary

has reached Vancouver. It consisted of some

fourteen tons beef, 39 rongues, 88 hearts, 40
livers and 36 tails. Probably quite an inter-
provincial trade can be established between
the coast cities and the North-West ranches
in the above Une if this trial trp prove euen
cessful. ppoese
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HE MONETARY T1MEs.

ldOO4Ig W olesaIe Trade of Montrea.

Ji, R. WALKER,
IU COMMION ST., MIONTRECAL,

IMPoaTER AND DBALER IN

C f & Woollen Rags, Paper Stock
AND UCRAP METALS.

Cash buyers of Peddlers' Baga, Tallors'
Clippings, Old Rubber, &c.

BiU Stock & Alexander Dcku s,
E stiC o., 257 Cumberland St.

ade t oronto. Ottawa, Ont

AyS MANUFACTURING 00'Y,
6 to2a NAZARETH STREET,

MONTREAL.
ofihes, Japans, Printing InkAs

WHITE LEAD,
acRhiner 7 Ol, Axie Grease, do.

WCL.AREN'S GENUINE

la MrsP111-2
hep1-W brand " Extra Quality," sold only in tins,

aselal heretofore on the market for purity
lia pa e rising power. Standard quality

D. McL AREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.
0CENERAL MERCHANTS AND

ANUFACTURERS' AGENTS
Cott ESTABLI*ED 92 YBARs.

re y Sheetinge, Cheoked Shfrtings, Don.
tesOnads, Ticklngs, Bage, Yarn, Twrne, &c.

1 rilles1~ Medium snd Low Prlced Tweeds,
Wi5y* 1 C«5iners, boeskine, Etoffes, Korseys, &e.

L S n, Pland Fancy Flannele, Over-Coatytâing~l3Pl&n and Faucy Dreas Goods, &o.
GOOB, hirs, )rawers, Hoslery,&C'

Grey and Colored Blaets.8a eae Trade only Supplied.
AdONT.Se n 8t. 20 Wellington St. W&dO5 NThEA&L 1 TORONTO.
A' 80 1 rnade on Consignments. Correspond-

CARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

COlor & Varnish Merchants
nSaTas or

and BELGIAN WINDOW GLAU
la rameutai Shoot, Pollshod, RoIIed

and Bongh Pie, &o.
t>lteps f Artists Materlaais, Brushes,
lia, Ol,816 St. Paul St.,& 9% n, 90om-

MONTREAL.

F.P.WIa «0.1%Grey Nun street, MonaL.au mronrans orf
<MDL1t ut, oanada m rent,

Roman Cernent,
Water Lime,

ire Bricks Plas of Paris

lire clay, bhina Clay, ho.
**'Wf5eturers of Beseemer teel

Chair and Bed Springs.
& argo Stock edaponmha

HEES, ANDERSON & C.,
AIN D UoT BEs or

NOWa-t SHADES,
, Decorated and Fringed

-- STORE SHADES -
o n Reuers, Curtinavole, hb.

o es uand Sale Booms
etary, egst·Bad. } oW.

Oav4ort Rload,

Leading Wholesale Trade of Mentreal.

HODOSON, SUINER &00
IMPORTEBS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
cor. Craig & St. Francis Xavier Sth

MONTREAL, 1Que

ISLAND CITY

White Lead, Color & Yarnish Works,
WHITE LEADS, IIXED PAINTS,

VARMISHES AND JAPAINS.
x1ammas or

Dry Colors, Plain and Decorative Window
01ass, Artists' Materials.

146 McGIaLL T., {'"M oMEÂI.Po D. DONS&GCO,

ÂIEBNER BEMk & cO.,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufaoturing Company,
Bleached Sh Curtain Berim, Lenos, Fancy

Muulins sud Cheese Bandaging.
No. 5 Fraser Building.

4N St. Sacrament Street, MONTREAL.
Telephone No. 2870.

WM. PARKS & SON,
(LIMITED)

ST. JOHN,

Cotton Spinners, Bleachera, Dyers and
Manufacturer,

COTTON TARNS, CARPET WARPS.
BALL KNITTING COTTONS.

HOSIER YTARNS, AND TARNS
For Manufacturers' use.

BEAU WARPS FOR WOOLLEN iLLrSA

GRY COTTONS, SHEETINoS,
DRIlL h DUCR. .

SHEETINB, BIRT'INGS AND STRIPM.

9 oz.I lu Plain and Fancy
COTTONADES, I midx Patterus.

The only "Water Twist" Yarn made in Canada.

ACENTS:
Wu. HEWETT, 1Toronto, DUNOAN BELL,
JTOHN HALLrAM, 5 Ont. 1 Montres].

M IL L8:
NEW BRUNSWICK COTTON MILL.

ST. JOHN COTTON MILLS.
T C. JOHN N.B.

B. & C.Coîset
MANUFACTURED 

BRUSH & C0.,-1
ONLY.BY

TORONTO.

Leading Wholesale Trade of Montreal.

FOR * SPRING ý 1891.
SPECIAL VALUE IN

Prints.
Dress Goods,

Black Silks,
Satins.

Everfast Hosiery,
Berthamay Kid

Odourless

Carpets

G/oves.
WVaterproofs.

S. GREENSHIELDS, SON & 0O.,
MONTREAL.

MIercantile Summariy.
IN Welland, Pursel & Gordon, dealers in

dry goods, who had the reputation of doing e
good trade, have assigned to J. B. Laing, of
this city.

W. H. BunnIs, a woolen manufacturer fna
small way at Lyn, Ont., bas been obliged to
assign, and-owes 86,000, with nominal assets
of #5,000.

A. N. REm & Co. is the style of a firm of
dry goods merchants at Belleville, who some
years ago succeeded to the business of Foster•
& Reid. The latter, is the only partner at
present, and after, in 1885, obtaining a seuttle-
ment at 50 cents on the dollar on liabilities of
843,000, he again asks creditors to accept 60
cents, showing an indebtedness of $22,000. His
proposition will be considered at a meeting to
be held on the 17th inst.

A CALIFORNIA paper gives the following as
an illustration of when to dun : Rev. Dr.
Sutton once said to the late Mr. Peech. a
veterinary surgeon: "Mr. Peech, how i .it
that you have not called upon me for your
account ?" "Oh," said Mr. Peeoh, "I never
ask a gentleman for money." "Indeed,"
said the vicar, "then how do you get on if he
doesn't pay? " "Why," replied Mr. Peech,
" after a certain time I conclude that he is not
a gentleman, and then I ask him."

THE New York Coffee Exchange issued on
Friday last a market report stating that the
world's visible supply of coffee shows a big but
not unexpected falling off. The figures give a
total supply, Feb. 1, of 2,157,823 baga. For
Europe the total stock is put at 914,198 bag,
for Rio 135,000, for Santos 263,000, and for
the United States 177,630; afloat for the
United States, from Brazil, 226,000 baegs;
afloat for Europe, from Brazil, 427,000. The
total stock, Jan. 1, was 1,888,337 baga; Feb. 1,
1890, it was 2,840,103 bags.

R;L«V «...I.

Remington Standard Typewriter
IS NOW LOCATID AT

ADELAIDE STREET WEST, TORONTO.
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METALS AND HARDWAni.-Cable reports this
week indicate but few changes in the [metal
line, with the exception that tin plates are re.
ported as considerably firmer and pig lead if
anything easier. Iron and steel remain un-1
altered. Copper if anything favors buyers,i
although in consequence of the large:consump-
tion there does not appear to be any prospect
of price receding f urther ; ingot tin unaltered.
Payments cannot be regarded as exceptionallyi
good,although they are not any worse than theà
corresponding period of last year. Windowc
glass slightly lower for future delivery.

Leading Wholesale Trade of Toronto.

J. P. ON.THUOR BLIR.

WE CONTROL
Honey Drop fCorn.

Tawa Automatic Refrigerator Company, of
Otlawa, in whioh Mr. James Gordon is the
sole partner, has assigned. The concern began
with a fliouris about five years ago, and
esiablished branches in Montreal and Toronto,
but their affaire have been getting into bad
shape for some lime pas, suites being frequent.
-Bannerman & Powers, boiler-makers at
Ottawa, have assigned, and a meeting of
areditoru is called for to-day. Their troubles
are houghtio 1e more due to internal friction
and an improper conception of the importance
ot meeting their engagements promptly, than
to anyihing else.

Leading Wholemale Trade of Toronto.

1110, IND[1T & DiARl|N
STAPLE AND FANCy

ABOUT five years ago, W. G. Livingsto0e
started a general store in the name of hiO
wife at Glenboro, Man. Last February bis
creditors granted him an extension of 0n
year. In December he contemplated addin8g
hardware tob his line, but January saw hi0
burnt out and now S. A. D.Bertrand bas chargO
of bis affairs.--The same assignee is adjust -
ing the accounts of A. D'Auteuil, also in the
general goods trade at Letellier. This is the
wife of P. A. D'Auteuil, who made a rather
bad failure in Winnipeg some years ago. go
bought the stock of E. M. Gatliff, and until
the date of the present failure bas been doi1g

Leading Wholese Trade of Toronto.

80YD BROS. & 00'Y.
l89. SPRING 1891

Clover Leaf Salmon, (flat tins.) DRY (OOOU S PISM EBatger & Co.'s (London, Eng.)S1
Jams and Jellies, AMPORTED AND CANADIAN

Higgins' Eureka Salt,W O LLENW OL LE NS GENEjPAL DRY GOODS, RSGOD,&
Cunningham & DeFouriersGNTS' , HABERDASHEY

Potted Meats, TAILORS' TRIMMINGS, - Su"Ware and Genera Fancy Gos
Heinrich's German Family Gelatine MS UH Ns. cmpîe S prevlus erts.MENnS FURNISHINGS. 

OLettn and traveE BLI N& 00 Kot Atraciveordors w,1 have prompt attention.EBY, BLAIN & COs,'st.ck a Kn.ttactie..n,,,g..,,ai
WHOLESALE CROCERS the Year ROUnd. BOYD BROS. & Co,Travller and Letter Orera Receive Prompt 45 Wad 47 n oCor. Front and Scott St. TORONTO and C rdref s Rettentionv Pt nt St. W.TORONT•- 12 %r St. TORON TO•

'j

H90 Ei V1ON E TARY TIMES.

MUcE regret is expressed ait the untimely WE glean the following with refereno b FOR everal years Leir Brothers have b60death of F. M. Midford, a popular representa. the Prince Edward Island winter steamhip doing the leadrng dry goods business at 6*tive of Dun, Wiman & Co., in this city. service in connec•on with the Interlolonial Johns, Que. They find themselves embat SDeceased had been connected with the agency Railway. The steamer "Stanley" will in rassed, owingtTheir being large creditor-, fotfor upwards of ten years, and only just entered future leave Pictou, N.S., for Georgeown, P. goode and endorsations, of Israel Rosenteirl'upon his new duties of office superintendent E.I., on Monday, Wednesday and Friday whose rascally absconding we lately reporte&under Mr. W. G. Matthews. He was 38 years mornings at 6 o'clock, and will leave George. They owe about 20,000, and creditorste0of age and unmarried. town for Pjtou on Tueeday, Thursday and granting them a settlement at 60 cents on &h#IT is twelve years inc e Hamilton In- Saturday morninge at 6 o'clock. dollar.-A. Lauthier, a dry goods man atustrial Work Co. was formed in Hamilton, f uh our issue of 30th January, reference was Waterloo, Que., last week made an offer of 3with a paid up capital of about b15,000. The made to the affaire of A. L. Dent, grocer, of cents in the dollar to hie creditors, which dooresuIt of the enterprise have fot been sais. Woodo•k, in a way which does that gentle. not appear acceptable, as he has been asked t*factory. In 1880 a compromise of 50 cents on man an injustice. The paragraph said that assign.the dollar was effected, and since then the out. Mr. Dent's liabilities were •4,000 in exess of L. A. PMVOST, dry goods dealer, Montresook ha n been anything but bright. An hie assets, whereas we intended o say that has assigned on the demand of P. E. Paquetlaasignmnent ha. now been made. hi. assets were $4,000 in excess of hie liabili- whose business he bought out last fall, aTHE minor failures of the week in this pro. ties, a very different story. We regret having who is a creditor for some $13,000. PrevO4vince are those of E. & J. Barrett, sewing prejudiced Mr. Dent'. reputation by the error, originally began business in 1888, on enilemachines, Belleville; C. W. Marlatt, baker PHILIP O'REILLY, an Ottawa clothier, has capital, and owes now $28,997. The suspendedand grocer, Shelbourne: D. S. Wright, tin- assigned to Mutchmor Gordon & Co., with wholesale firm of McLachlan Bros. & Co. aremith, Newmarket; W. H. Ireland, grocer, liabilities stated at about $10,000. He came creditors for 8 8 ,000.-Bernier Bros. & CO.Trenton; W. J. Eby, tailor, Toronto; John from Aylmer several yeare ago, and had ap- formerly of Robitaille, Bernier & Bernier, driRalister, harness, Wyebridge; W. Weir, tailor, parently been doing an active business. goods, Quebec, where they failed in the fall 0Windsor, and Dick Bros., ready-made clothing, - Oliver Desmarais was a farmer, and began 1889, and who subsequently started a drBrantford. store business in 1887, without education or ex- goode business in Montreal, have assigned toWxia BBEAucHAmp, of Montreal, who as- perience. Latterly he went into a banking the court. Their liabilities, 814,199, are nearly
Bmed the dry goods business of hie uncle only business as well, and has besides been selling altogether due to McLachlan Bros. and Lind-

bout a year agooas assigned, owing about liquor illicitly, having to stand an occasional say, Gilmour & Co.
bout anea aoher ash a recored o ing ab fine. He has now assigned to Messrs. Galar- TE harvest for fish dealers is the Lentesontreal dry goods trade, is that of Henri eau & Co., Montreal. season, now upon ue, and we are remindedillette, who bought a emall stock îast eummer A MONTREAL shoe manufacturing 'concern, that the Bishops and pastors are less likely tontime,and has nowassigned.--kA.Fontaine, named Wells & Crossley, whose afairs were give dispensations for flesh-eating than theyorockery dealer in the same city, bas failed, considerably discussed last fall, when they were during the prevalence of La Grippe a yearwing d2,041. showed an apparent surplus of $16,000, have ago. Stocks of fish are short in some lines, itA cNYhm eaAea, enow assigned at the instance of their bankers. appears, but there ie still a good variety 'A couNTam shoemaker ai Atelstan, Que., They show liabilities direct $28,636 : indirect, choose from. If the rich swells have theiramed Damase Larche, a oassigned with the about 12,500. Their business career has been oysters, or mackerel, or salmon, the less favOr-ry considerable liabilities of m8,0r.-F. a brief one, as they only began in the fall of ed ones can find good store of Labrador herringanodbout, a threshing machine maker of St. 1 8 8 9 .- Peter Harkness, doing business as or bonelese codfieh, which, properly cookeldnne, Que., bas assigned t the court. He he "West End Dry Good Store " in Montreal, are both tasty and substantial food. In fact'ade some loss by fire in 1887, and a. been a. made an assignment. He tried to effeot a if our people ate more freely of our wonderfullmped for the pasi year or more. Hie lia. settlement a few days ago at 50 cents, but store of fish foode instead of beef and pork, the
lities are quite extensive, and it i. said will creditors declined. Liabilities are 85,935. change might be to their advanta0Aeach close on to 150.000
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1 es at Letellier - Last July, A. R.
4'IAnd, a general dealer at Strathclair,
ha received indulgence from hie creditors,
eti eit would seem has only "put off the7vil day," for he bas now assigned to S. A. D.Nrtrand.

. n n BRos., a young dry goods concern
tawa, having commenced in 1888, are in

d ities. A meeting of creditors was heldi antreal last week, when they offered 75a liabilities of $9.500, but creditors
at Oecurity, which they have not yet been
blet 0 provide.

a prominent Ottawa grocer, John

S ' Whose shop is on the corner of Dalhou.
and Clarence streets, has closed up and

48igned Hie habits have of late been a mat-trfor so
a it o me comment, and a long-pending
ent against him and several others for a joint

'D ruentto a considerable amount was
lared last month adversely to him

4 Will hear with regret of the sudden
On Tuesday last,I f rom an affection of

te art, of Mr. Thomas Darling, public ac-
iant, Montreal. The deceased was !born
Pandiburgh, Scotland, in 1834, and came to

ida in 1855. He associated himself with
Sbrother, the late Mr. William Darling, in

th .W olesale hardware .business, which he
of1 in 1875, when he engaged in the business
h PUblic 0accountant, in which he was being
b s emed fer hie upright and honorable

n"s" mulethods. The deceased gentleman
ea brother of Mr. Henry W. Darling, form-Oly president of the 'Poronto Boardjof Trade,.Mr. Robert D

ia orn arling, wholesale merchant

Whole e Trade of Toronto.

TO CAPITALISTS.

eniio6 $30,00 0 t$5000
Y amiddle aged business man this offers anlï ent OPPortunity for investment and posi-

Il%' 1senaior, aged partner of an old established
desirOu. of taking a less active part in theS and is Opento arrange to retire in the near
lfavor ofthe incoming and the presentor pable manager. He will leave the whole'ahie capital in the business as may be

e buiiness is old, well established on a solid%Dloyasi inanufacturing wholesale and retailing,ijve g 75 mechanics and clerks. The presentcan b sxceed a quarter of a million per annum,Pys e increased to a million in a few years.ly ys dividends 8 to 10 per cent, which can belhe pricreased-with increase of business.
g cipal duties of the incomer would be toeparti.8 fnancial department.

the nas Who'an command the above capital
• lr ddre 1be given with any information

"CAPITALIST,"
Care MONETABY TIMns,

Toronto, Ont.

8.McKINNON&Co,
IMPORTERS OF

Inery Goods,
Pancy Dry Goods,

Manties, Silks, etc.
Q. WeOllIntonan d Jordan StS.

SOR ONTO.

HE MONETARY TIMES.

FOR' twenty years past W. L. Schmidt bas
done a general retail trade at Berlin. It has
been described as snug, and, personally, Mr.
S. was well regarded. An assignment just
announced is attributed to the failure of Mc.
Lachlan Bros. & Co., of Montreal.-When
N. & M. Grass of Ridgetown bought the gene-
ral stock of P. T. Barry & Co. at 90 cents on
the dollar, three years ago, they gave $5,000
worth of real estate and $1,000 in cash as pay-
ment. Towards the close of 1888 N. retired,
and now M. bas failed.- After an experience
of eleven years, during which time he bas been
associated with more than one partner, Geo.
Crane, a general dealer at Consecon, bas as-
signed. Hie trade was not large, and is sup.
posed to have been controlled by a Montrea
house.

AMONG the business events of the week in
Ontario is the assignment of Messrs. Boyd
Brothers & Co., wholesale dealers in dry
goods and small-wares. The business has
been long established and for a number of
years was quite successful. While on Yonge
street their trade was largely in small wares
and fancy goods, a good proportion of it done
for cash. Their removal to more extensive
premises on Front street in 1887 was with the
evident intention of doing an enlarged trade,
but this has not resulted favorably, the altered
conditions of trade, the heavier expenses and
the diminished scale of profit proving fatal to
the succees of the experiment. The firm at
one time considered itself worth over $10U,000,
but their nominal surplus is reduced to a much
lower figure now.

-Our Halifax letter came too late this week
to have its contents appear in our stock and
bond quotations to-day. We therefore print
the quotations in this form: Bank of Nova
Scotia, 152; B. B. N. A., 156; Merchants
Bank of Halifax, 130; Union Bank of Halifax,

L.eading Wholesale Trade of Toronto.

J. W. LANG & CO.,
WHOLESALE

GRoOERS,
-_TORONTO

SPECIAL VALUES IN

CHINA, JAPAN AND INDIAN

T EAS.
33 FRONT ST. EAST.

BOECKH'S
STANDARD

*BRUSHES
OR Painters, Varnishers. Artiste, etc.F Household,Toilet, and Stable Use.

VERY Brush has our E sure and see it if yOnE brand BOECKH. I Bwant the genuine.
For Sale by ail Leading Houses.

CHAS. DOECKH & SONS, Toronto,
MA.NUFACTURERS.
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1171 ; Peoples' Bank of Halifax, 113J ; Hah-
fax Banking Co., 117; Bank of Yarmouth,
108; Con. Bank of Windsor, 106; Exchange
Bank of Yarmouth, 35; Starr Manufacturing
Co., J30.

10respandenice.

Editor MONETARY TIMEs:
SIR.-I should be obliged if yen would

kindly allow me a short space in the columns
of your paper to make known to the wholesale
trade of the Dominion, and the commercial
travellers inparticular, the existing laws, in
regard to them, in the city o! Victoria, B. C.
At present all commercial travellers coming to
Victoria are obliged to pay a license of $100 a
year, or $50 every six months before they can
do any business here. The journey out to this
province is certainly expensive enough as it is,
without adding to it by such a heavy tax as
that above mentioned ; but beyond this there
is a special slur cast upon the occupation of
the commercial traveller by the manner in
which this tax is collected.

The travelling salesman is evidently looked
upon here in the same light as a pickpocket, or
a thief, for the city employs Ispotters," who
hang around the hoteis and visit the incom-
ing trains and steamers, and I am aise told that
the police are sometimes pressed into service to
watch for the unfortunate traveller who may
orne here ta do business. The wholeiale mer-
chants also act as spies, by reporting those
who call upon travellers. I would strongly
advise commercial men to visit with care a
city which treats them so shamefully.

The merchants of Victoria, for the most
part, have a strong dislike for Canadians and
Canadian goods, and prefer buying in the
States, even if they have to pay a little more
for it. They are conservatives of the most
pronounced type, and if any new bouse offers
them a line at a specially cheap figure, they look
upon it with suspicion, and conclude that if it
is Icheap," it must of necessityee fonasty."
Those who have done business here for some
years have a very fair trade, which it un-
doubtedly pays them te look after, but I can-
not advise those who have no connection here
to come here to sell goods, for there is no
profit te the new comer in this wonderful
city of Victoria.

COMMERCIAL TRAvELLER.
Victoria, B.C., 31st Jan., 1891.

PENNsYLVANIA RAILRoAD's METoD or Anv-
TIsING.-The Lumber Trade Journal says :-
The decision of the Pennsylvania Railway
officials, after several years of careful experi-
menting with printerB' ink, is quite significant.
In the opinion of these people an investment of
a given amount of money in legitimate news
and trade paper advertising is vastly more
profitable than the expenditure of double the
amount in posters, dodgers, folders, flyers,
calendars, etc. Lumbermen who have given
the matter due consideration will doubtless
agree with the railway people.

Leading Wholesale Trade of Toronto.

CHES COCKSHUDI& co'
IMPORTERS OF

WOOLLENS

Clothiers' Trimmii s,
57 FRONT ST. WEST,

TORONTO.
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Ling Wilesale Trade of Toronto.

W. R. BaocK. A. CRAwFORD. T. J. JERMYN.

W. R. BROOK & CO,
To the Dry Goods Trade of Canada:

We import Goieral Dry Goods and Woollens
froi the chief u mpau markets making our
selections of u lines as are suitable for the trade
of this country,

We are largely interested in several manufactur.
ing industries in the Dom nion, and endeavor toencourage t1ie la ofu dol)lestic cotton and
wooll'n goois, by placing largo rders ar the lead-
ing factories.

Canadian knitted goods, in underwear for men,
women aud children, are surely displacing imported
goods. Wte deal extensive y with Canadian mills,
and being directly interested, are able to offer
special inducemeuts to our customers. Stock now
complete.

W. R. BROCK & 00.
Cor. Bay & Wellington Sts., Toronto,

WMl g8 HAMILTON,
C B. NAMILTON,
A W. BU 0ORD S

Mannfacturere & Wholesale Dealers ln

BOOTS AND' SIIES,
15 & 17 Front St. East.

TOROCTO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 1·ront St. East, Toronto.

TELEPHONE 2185

HAMS AND BACON.
Try a Sample

Superlor Curing.
Shipment of!
Full lines of

Provisions at close figures.

JAMES PARK & SON,
41 to 47 St. Lavrence Market, Toronto.

COOPER & SMITH,
Ranufacturers, Importers and Wholesaie

Dealers in
BOOTS AND SHOES.
96, 38 & 40 Front Sf. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

JOHN A. Woon, I J. W. CoWAN,
President. - Mana'g Director.

The Cowan Goooa & Ohocolate Oompany
OF TORONTO, Llmited,

Manufacturers of and Dealers in
COCOAS & CHOcOLATES,

w OFFEESn e and
l'4ODERED SUGARS, CHICORYoo.

4 & 16 MInclng Lane, - Toronto.

Leading Wholesale Trade of Toront.

SUCKlING & Co,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West
TOROETO-

REUUL&R FORTNIGHTLY SALES OP

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac'urers
and Merchants disposing of surplus stocks Liberal
advances made on ail kinds of merchandise con
eîgned lu them.Correspondence respectfully solicited. All tran-
sactions strictly confidentisl. Telephone 840.

F. SCHOLES, A. ALLÂN, J. O. GRAVEL,Manag. Dir. A President. J Sec.-Treas.

CAPIrAL, - - - 2,000,000

THE CANADIAN RUBERCOMPANY
0E¯' M ObT TE.L.

MANUFAOTURER or

RUBBER SHOES ANO FELT B OTS,
RUBBER BELTING'

PACKING,_HOSE, ETC.
Sole Agents and Manufacturera in Canada of theCelebrated Forsyth (Boa on Belting Co.)Patent Seamiess Rubber Belting.

Office and Warerooms, 333-335 St. Paul St.; Factory,
Papineau Square, MoNTrAL , Que.,

Jý. J M IJ.LL, Manager.Western Branch, Cor. Yonge and Front Streets,Toronto, Ont. J. H. WAt.LK e., Manager.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Shoot,

SOALE OF PRICES.

For 500 Mames, - - - -

" 1,000 " - - -

" 1,500 " - - - -

" 2,000 " - - -

s 3,000 " - - . .

01.75 Each
2.25 "6

2.75 's

3.75 .s

4.50 1

PUBLISHED BY

THE BARBER & ELLIS GOMPANY,
48, 45, 47 & 49 Bay Street,

TORONTO,.-.ONT.

ESTABLISHED 1855.

\0

145 AND 147 FRONT ST. EAST

TORONTO.

Hon. W. E. Sanford,
D. Graham,W. O. matthews,
A. B. Lee,

BUILDEB5 oo
IRON, STEEL, COMPOSITE AND WOODO

s8i:iPs,
-Compound and Triple Expansion -

MARINE ENGINES
AND

Hoistng Engines, Pumping Englues, The Bro<U
A&utOma'tic Englnes for Sttironary Use.STEAM BOILERS OF EVERY DESCRIPTIOi•

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
HSPLANADE 8 8RE ET, TORON'

James Worthingt0,
T. P. Chamberlai,
Thos. West.i

Ksd.Ig Wholesle Trade of Tronte.

CÂBUcFTT, BURTON & co.
We beg to inform the trade that Mr. WilliS0

Cron Harris bas retired from the above fir0

and that the remaining partners will continl0
the business as formerly, assuming all liabil'
ities and colleoting all debta due.

In witness, our hands and seals,
STAPLETON CALDECOTT,
P. H. BURTON,

W. C. HARRIS,
R."W. SPENCE.

- Referring to the above, we shall continI*
the business of Wholesale Dry Goodu M f'
chants asformerly, at 46 and 48 Bay St., und<the naine of

CALDEDOTT, BURTON & SPENCE,
and while expressing our thanks for past 8u1
port, respectfully ask for a continuance of tb
confidence so long placed in us.

-AND---

CRE &MERY CAN FIXTURES.
We can supply either narrow or wide hoop FtxtUa

aleo

Patent Jersey auge for Cramery Ca8 
Have full stock of Tinned Iron all gauges.

I.& L. SAIIL, BEIJAIIN & DI.
BROWN BROSa,

STATIONERS,
Bookbinders, Account Book Makors, 5

64-08 King St. Bast, Toronto.
Established 1856.

ACCOUNT BOOKS, Large stock on hand. SPOpatterne made to order. Best material and W>
nianshlp.STATIO IRY, Large stock of everything requir&

OaP enveopes and all offme suppliesBOKINDUIQ in every style off the art.Vsnraaed for style, durability and modelpcha es 8 ial attention given to the blfld
off LAW BO>KS, Works off Art, Encycloped 1Illustrated Papers, Magazines, '0.
Diaries, Pocket Books, Bill Cases, Wallets, &c.

-THE--

Polson Iron Works o0s
LIMITED.

CAPITAL 800,Mo.00.

Iroi and Steel.Ship Bullders & Engineurs
HEAD OFFICE, TRONTO.

Pre .Pdent, Managing Director
WX. POLO.IF. B RiEsTOOR

1- DIRECTORS.

1'. 0 box 41 i.
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THE SITUATION.

reciprocal treaty between the United
byte and Brazil has been made known

a proclamation of President Harrison.
S W11 take effect without waiting for the
0oasent of the Senate, which indeed it does

tequire. The clause in the McKinley
Sauthorizing arrangements of this kind,

no t require the agreement to be ac-
the8 1aed with the formalities of a treaty;
the President has merely to be satisfied
ia the foreign nation has done something
ise taor of American commerce to author-

hifn to declare a bargain concluded.
lie Power of reimposing duties on sugar,

eR escoffee and hides is placed by the
e ley Act in the Executive; and thel>8ent agreement is that, in the case of

a h, they shall not be imposed. Brazil,
ber Part, is to admit American agricul-

produce and farming implements
But if she is to take anything by this
the duties from which she is made

h "ut st be put on against other nations.
What other nations ? Mr. Blaine's

t 0pocity projects extend to other coun-
i e o South and Central America; he
'Vesaid to have concluded one with

nezuela. The value to Brazil of
etci taw arrangement will depend on its
o elne"i ess. But how far is it possibletiqke t exclusive, even if no more trea-

retmade with other nations ? How far
the United States and Brazil, or either
uderacommitted to other countries

Srthe most favored nation clause in
points 3ng treaties ? On both these
and ere is a good deal of uncertainty,

o s is cleared up, it is impossible
tie a either of the contracting par-

"o11 take by the bargain that is an-

co eo ainle could not, if he desired, make
b..11r4ercial bargain with Canada, on the

can the Brazil agreement. Any ar-

take 8ftWith this country would have tote form of a treaty and te run the
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guantlet of the Senate. Mr. Blaine's dis- ing in corporation work, which was bound
claimer of actual negotiations with Canada te core, and this is likely to be permanent,
appears to have been intended to serve a for the city cannot go ou for ever speudîng
purpose. That the revival of the treaty of a million dollars a ycar ou local improve-
1854 will not even be considered by the ments. The strikes of last spring lessened
American Government, his assurance was
not necessary to convince anyone, and the
question is what extension of it, short of
a common tariff for both countries, would
be entertained, for purposes of discussion.
Naturally, he would like to see in power in
Canada the party that is prepared to offer
reciprocity along the whole line of the tariff.
American opinion on the political effect of
reciprocity, in any form and to any extent,
is divided. Some think that commercial
would lead to political union ; others believe
that the refusal of any measure of recipro-
city is the nearest road to annexation. It
was this conviction that determined the
late HoracetGreeley and Consul Potter to
oppose reciprocity in every form. What-
ever may be Mr. Blaine's opinion on this
point, he las kept it to himself. It is not
even certain that he would accept unlimited
reciprocity or commercial union with
Cavada; but it may easily be conceived
that he would prefer to negotiate, if at all,
with men who, at the start, propose the
fullest measure of reciprocity which it is
possible to conceive.

Some side issues in the elections are im-
portant enough to require to be kept steadily
in view. In Quebec, M. Mercier demands
an addition of $400,000 a year to the Pro-
vincial subsidy; and on the condition of
M. Laurier promising to secure it, he bas
given him his support. The agreeýment is
formal; M. Mercier stating his demands,
and M. Laurier replying, "I accept the
declaration as the expression of my policy."
In this matter, Ontario is deeply concerned,
because the extra burthen would mainly
fall upon her. M. Laurier also encourages
Prince Edward Island to hope that he
would build a tunnel to the main land at a
cost of several times the value of the
whole island. On the other side, the
manufacturers, in their own interest, are
demanding the maintenance of the high
duties by which they profit personally, and
they are told they will get what they want.
These are ugly features of the contest,
discreditable to those who present them.
No doubt other bargains are being made,
in secret, of which the public is likely to
learn only too soon, including promises of
support to railways and other schimes in
which localities and individuals are in-
terested. M. Mercier's demand, involving
an amount equal to a capital sum of $10,-
000,000, is the most serions of its kind
which as come to light, or which, it is
likely, exists. The fact shows that it is
next to impossible to get a straight vote on
any single commercial issue which it is
possible to present to the electors.

Too much significance need not be given
to the fact that a small number of unem-
ployed workmen, carrying two black flage,
have been parading the streets of Toronto.
Every year, winter throws a number of men
out of work, and there have been causes Of
distress operating this season which are not
always found. There has been a slacken-

the fund on which labor has to rely in the
winter. Besides, the appearance of the
black flag is a regular step in the preach-
ing of the socialistic confiscation gospel.
When the new gospel finds an echo in the
pulpit, however feeble, the black flag can.
not be far off. And hose who think that
this sort of pastime can be safely enjoyed,
may live to see more bitter fruits of their
folly. Mr. Single Tax was very properly
present beside the black tlag. That is his
true place. One of the orators blamed the
land laws, those laws which secure the
farm to its owner, for the distress, and
demanded "justice," which imeans, in the
mouth of Sinlle Tax, confiscation. Verily,
the disciples of Mr. George have reason to
be proud of the delusions which their gos.
pel has occasioned. Beyond its place in an
inevitable sequence, the black flag paraded
on this occasion has no very alarming
significance.

A new bid bas been made by the Ottawa
Government for savirgs banks deposits.
Heretofore the amount which any one
might deposit within a year has been $00;
in future the figure is to be raised to
$1,000, and the total limit which any one
can have to his credit bas been raised
from $1,000 to $3,000. The limitations
which have now been superseded are said
to have considerably restricted the amount
which some depositors desired to put in
these savings banks. The lowering of the
rate of interest has lessened the amount on
deposit, and the raising of the reaximums
is probably expected to make up the lee-
way, and even to increase the total. The
move is one which will not commend itself
to the commercial class. To the banks it
means the revival of competition for de-

posits, in a new form; to commerce and
industry it means the diversion of savings
from production to non production, or at

best, from individual enterprise to govern-
ment works. What effect the raising of
the maximums will have on the amount of
deposits cannot of course be accurately
foretold. Some of the depositors have, no
doubt, in the past, opened accounts with
savings banks in more than one name, as a
means of overstepping the barrier; but
people who prefer not to run the risk of
trusting their money in other names will
now be able to increase deposits in their
own name, and in this way some increase
is likely to take place.

A new plan for drawing money into the
coffers of the Goverument lias been bit upon.
A 3i per cent. stock, in amounts of $100 and
larger sums, is to be issued, payable at the
end of five years. Just now, there seems
to be a tendency to put money into invest-
ment bonds issued by companies, and in
the preseut state of the Ontario law there
is danger that companies without adequate
security may go into the business. The
collapse of the Alliance should operate as a
warning. The Ontario law under wbich
companies of this kind is formed needs revi-
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sion, if it be true that companies can be tives. The reciprocity which is to be made would be allowable. But this ischartered which offer no further security offered to America in March lie tells us point which ought to ho and bas not beeflthan the requirement that their assets shal "does not mean that Canada bas to lose made clear. Appeals to loyalty compli tequal their liabilities. At the same time, control of ber own tariff, under any circu- the issue, and tend to prevent a decision fit is not desirable that the Government stances," or that there is to be any dis- the econom question. National senti-should, by its competition, take from pro- crimination against England. " It does ment may be made to s Nield a tarif poliductive channels large surus of money and not mean the surrender of the National whie, on its own mhits, would stand byemploy it unproductively or fix it in public Policy," or that " for the benefit of Ame. good chance of beingr,condemued. The yworks. If it wants to borrow, it is surely -can labor, the industries of the country a be no doubt that a strong feelingbest that it should borrow in the open mar shah bo pulled down and scattered." against the increase of the tariff last ses. raiket of Europe. There is an expectation From these negatives the public is, in the sion as been evoked, and if it could avethat British trust funds will be invested in words of the Minister of Justice, left to play, free fro extraneous questions, hethe new short date bonds, and this is likely " form some idea of what is intended to be count at the pols wotld give us the me&' henougli to appo. proposed." -. sure of its strength. The danger to those
From a list of negations a conclusion responsible for the increased duLies may beOnce more the victims of thir own u- can undoubtedly be drawn, but it is not averted by making a compound issue, inpidity in seeking to get for mony on one to inspire much hope for the success which the political element may proVedeposit more than it can possibly ear, are of the proposed negotiations. It does not strongeý t Sir John Macdonald in effec tsnakng their wail heard. Paris is the foreshadow a proposal broad enough to be appeals to the electorate to decide thscene, a private banker, Victor Mace, the likely to be acceptable to the Americans. question of annexation, yes or no. Tbe e4operator, the losers a long list of foos Of As to keeping control of our own tarif, putting of the issue in this form calmany ages and both sexes. The imount that is a matter of degree : al] commercial scarcely be without peril, since it must tend tideficient is $4,haour. Mace did things in treaties, so long as they are in existence, to create the impression that it is one that (rta princdy style, had courtly manners and restrict the liberty of tarif legislation to requires not only to be decided, but to beelegant office, and promised igh rates of the extent that the stipulations go. Far- decided now. M. Laurier replies : " We a8iterest, sometimes as mc as ten per ther than this, the Americans con- are still true and loyal to our Sovereign fla:cent. Now the trusted private banker is tended that we were bound by the But if our interests were in opposition to a1missing, as well as the money, and con treaty of 1854. which it is pro those of England, we would stick to ours.jecture is speculating whether the farce posed to revive with additions; they Sir John calls from the deep the spectremay not have eded in tragedy. At the contended that we violated the spirit of of direct taxation, which lie describes as thepresent time, wcn pressureis severely felt tbe treaty when we raised duties on arti- the necessary result of unlimited reciprocitv-in the Frencg capital owiug to the unwonted oes not comprised in the schedule. This The fact must be admitted. Direct taxa-frost having arrested many kinds of labor contention was unreasonable; and in any tion is a hobgoblin that may serve S0and done great injury to the Market gar- new treaty it would be well to provide that excellent purpose to conjure with ; butdeners, the lss will h intensifiod. But the liberty of tarif legislation, outside the if the money must be taken from our tthe lesson is one that neyer teaches, or is treaty, should remain unimpaired. For pocket, nothing can be saidin favor of takingsoon forgotten, and the fely on d the crime suc a precaution a precedent can be found it indirectly and in increased amount, exceptare sure to ho before long repeated. in American diplomacy. A commercial that people prefer to be fleeced without d

treaty, if it be exclusive. necessarily dis. knowing it. There is reason neither in tbNewfoundland offers a remakable in- criminates against all the world outside of preference nor the antipathy. Protectivestance of how easily an excitable population the contracting parties : when not exclu. duties offer the only form in which a0May eo hrown off its balance. The more sive, it is less a treaty confined to one na- abnormally large revenue can be raisedappeafrace of Premier Whiteway as counsel tion than a treaty with one nation, in form, without provoking keen criticism andfor the British admirai who was sued for bis with a guarantee that it shall not carry strong opposition. Official preference fof Ylofficiai action in the Baird Lobster factorY restriction against other nations which, if them is natural; but the public has "0case, as rasc a storm of passion that not mentioned, can be ascertained. If the reason for a preference which adds to itswould do onor to the wildest savages. ra a National Policy is to be maintained, in its burthens in more than one way. %idBritish admiral pursued in the local courts latst exaggerated fonm, and the treaty is The maintenance of the " Nationalfor obeying impeial orders, not to be to apply to any land as well as the United Policy " high tarif is inconsistent with aheard in lis defeno ? And if lie is to be States, there can be no risk in predicting large measure of reciprocity with tbheard, why not by the most capable of that the negotiations, if they be ever com- United States. True, we should be likellcounsel ? n the passion of the moment, menced, must end in failure. If the Na- to have a higher tariff against the rest Ofno one stops to enquire whether a counsel tional Policy, as it now exists, or anything the world under unlimited reciprocity with
is at hiberty to refuse bis aid to a litigant ike it, is to be maintained, the dreani of the United States; but we are not likelYwitboutr acause. We suspect there are more, reciprocty wit tbe United States may as to get any measure of reciprocity, if we 1%
and more virulent poaitics to the acre in wetr ho abandoned. insist on maintaining our present taril o
Newfoundand than in any other country Sir John Macdonald, first and foreruost, without a largediminution in favor of tb________the_______makes the issue one of British connection. United. States. 

4O PH e declares it to ne bis mission to oppose Both sides are putting forward as objects thq
THE TWO COMMERCIAL POLICIES Ilveiled troason," wbicb, lie says, "lat- of attaînment what they bave no certaintl 4IN THE ELECTIONS. tempts by sordid means and mercenary of ating able to reacyh. Unimited rci

profers, to lure our people from their aile- procity miglt possibly h got, if desirableThough the issue between the two giance;" and he calls upon the electors to a revival of the treaty of 1854, withotpolitical parties wbich the elections are to give him "their united and strenuors aid in enormeus additions, suc as make a gret 4idecide have been better defined during the this my [hi] s last effort for tho unity of inroad on the National Pohicy, seems, frea diweek, a fringe of uncertainty still forms the the empire and the preservation of con- a the attitude of Mn. B ain and othes whO toiboundary line of the ministerial programme. mercial and political freedom." Unfortu- have of laite made refeence to the question, th,The lines of separations, however, between nately, Mr. Wiman has occasina y taoked t e hopeless of attainent. If the iss the two policies, which at certain points in a way that miglit ssin to justify had ben made freo trade against exaggIrf iserun into one another, are broad enougli to the putting of the question in this ated protection, the verdict on the Me il -make the different positions not only dis- form ; but the political leaders w o advo- ey tarifo woud bave been almost certain- thtint but directly antagonistic. Several cate unlimited reciprocity have not made to ho repeated in Canada. calministers have spoken on the Government themselves responsible for anythingd that b
programme, and the Prime Minister las wouid fairly bear this construcion Ifissued a long manifeste te the electors cf ean ho shown that the omria su -One of the yeig fEmro aCan da, but c efy te those of Ontario. necessarily involvos the Political desi y o t ent yof thaview r ouat bas gen sh o the 84Sir John Thoempson dealt chiefly in noga. the country, the appeal which Sir Johnyla fbrent cf enhold eahrya gn it "e4
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0 NTARIO MORTGAGE LOANING
COMPANIES.

he year 1890 bas proved a fair one for
the loan societies of Ontario as a rule. In
nereal of the largest companies payments
by borrowers have been better than for

rs. The sound companies have been
able tO obtain British capital freely at a
rate Which leaves a living profit when it is
Prudently lent again to the farmer or build-
er. Indeed, the lending rates for the year

e been fairly satisfactory, better, in the
ePerience of some, than those of the pre-

a Year, and the demand was pretty
.teQYi It appears from the experience of

eoumpanies that the competent and
fariner did well last year, and was

POInpt in paying his interest. The indo.
OetOr slipshod farmer did-not do so well,

d did not pay so well; but it does not
fOlloW that this was the fault of his farm or
%0s from his lack of opportunity. The

utario farmer bas as good a chance as the
ariculturist anywhere. In Manitoba the
PYrnents were remarkably good, although

enrýa]t had wet weather towards the close
0f harvest, and in spite of the fact that

nY Of therm, instead of realizing at once
UPio their crops, busied themselves getting

eir land ready for the next season.
rornthe report of the Huron and Erie

1an and Savings Company, we gather that
'tb Ifunds have been kept fually and profit-
8bY einployed during the year. Not only
th45 but there has been an increase in thea thus employed, viz., of $221,000 in
deposit and debentures, and of $71,000 inDaid Capital. And the loans on mortgageebeen swelled to the handsome total of
4"505,000 Interest earnings of the year
ere e280,691, which appears to indicate a

better rate of earning than the previous
ear, though not as good as in 1888. There

a reduction, too, in general expense
aoesent and in fees, while the losses on real
estate, $1,869, are extremely smail. A con-'iderable aggregate of sterling debentures

M enewed at lower rates of interest, a0 entance which will tell in suc.
ug years more than it does in the pre-
statement. Al expenses connected

Wttb the issue of debentures are
ged against the profits of the year.

Paying dividend at the rate of nine
lit., there bas been added to reserve.

Of earnings, the saine sum as in the pre-
year, #19,000. Something more bas

e added from premium on stock, so that
.6rserve now stands at $581,000, or

per cent. of tbe paid capital, a pro-
i ' not exceeded by many Ontario loan

doe"es.The particulars given in the
r ses of the president and several

rector show a condition of the company's
les which is very gratifying; it gives

tOo, of assiduity and prudence on
e art of the management. The experi-

'f twenty-seven years has stood them
good Stead.

spe Building and Loan Association
P surplus earnings of $10,188 after

og ng dividend and providing for losses
y eal estate. The amonunts standing a

ag ao at the credit et Guarantee Fund

44 ÜatinentAccount are regarded as
-itate, so tbat an addition ef $8,000 is
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made to Reserve and $2,188 is carried for-
ward to next year, It is agreeable to
observe a reduction in "Real Estate vested
in the Association," and to learn that the
prospect of further satisfactory disposition
of these properties is probable. There is
a considerable increase in debenture and
deposit moneys, and loans are $81,000
greater. Mr. G. R. R. Cockburn was chosen
vice-president, to replace Mr. John Kerr,
who retired, some time since, from ill
health.

The directors of the British Canadian
Loan and Investment Company, limited,
have experienced an active demand for
loans in 1890. The company's funds, in-
creased as they were by advantageous bor-
rowings, both sterling and currency, were
kept fully employed at satisfactory rates.
Net earnings were larger than last year,
viz., $33,402, enabling $12,000 to be placed
to Reserve-which fund is now 882,000, or
more than twenty five per cent. of the paid
capital-after paying seven per cent. divi-
dend. The total loans are now $1,790,758.
According to the report it bas not been
found, in the experience of the manage-
ment, that the financial disturbance in
Great Britain last autumn bas not dimin-
ished investments in the debentures of loan
companies.

An increased business appears from the
report of the Midland Loan and Savings
Company, the capitalof which was increas-
ed last year. This company's mortgage
loans are now $1,056,444, and its borrow.
ings from depositors amount to $700,046.
The earnings of the year were $66,580,
which is #4,000 more than in the previous
twelve months. An addition tothe reserve
fund was made out of earnings, and the pro-
fi t upon new stock sold at a premium
#4,605, was also added to the reserve, mak-
ing it $68,000. The company has removed
into new and more commodious premises.

WINNIPEG BOARD OF TRADE.

It is natural that, in an agricultural
country, a large part of the address of the
presiding officer of a commercial body
should refer to matters connected with
agriculture. And this is a characteristic of
Mr. Whitla's address at the annual meet-
ing last week as president of the Winnipeg
Board of Trade. One may look in vain,
however, in this deliverance or in the
report of the Board, for any of the petulant
carping at the alleged unfairness 'or an-
tagonism of people in "the East " which we
remarked the other day in the address of
Mr. Bawlf, of the Winnipeg Grain and
Produce Exchange. What one does find
is sharp criticism of the Dominion Govern-
ment for its " procrastinating and dilatory
course" in connection with the improve.
ment of Red River navigation, as well as
for its "tardiness in providing adequate
mail service on the N. P. & M. railway and
the Glenboro, Souris and Pembina branches
of the C.P.R., which are yet served by the
antiquated country stages." After the re-
quests made of the Government and the
promises made on its behalf in respect of
these matters, it seeme quite clear that
there is room for the dissatisfaction of the
Board, which promptly and unanimoeusly
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resolved to telegraph to Ottawa its un.
qualified condemnation of the Post-Office
Department for neglect in the matter last
mentioned.

Mr. Whitla states that $500,000 worth of
firewood is estimated to be consumed annu-
ally along the Red River, from Lake Winni-
peg to the international boundary, and that
some $200,000 a year could be saved if
uninterrupted navigation of that stream so
far were secured. Further, that an improved
class of steamers would thereby be induced,
to the manifest advantage of the lumber
trade of the lake and the certain develop-
ment of the minerai interests of the pro-
vince. It is not difficult to perceive that
the sooner Manitobans get to use coal for
fuel and thus cease to burn their wood,
which is none too plentiful, the better it
will be. Other matters referred to at the
meeting were the establishment in Winni-
peg of an annual industrial exhibition; the
importance of making a display at the
Chicago Exposition of the resources of
Manitoba ; hide inspection, and the superior
quality Of hides from the district west of
the Great Lakes ; the Hudson's Bay Rail.
way ; the extension of railways already
effected 'in Manitoba and the Territories;
the locating of signal stations and theestab-
lishing of daily weather forecasts in the
country west of Lake Superior; the appoint-
ment of a standing committee of the Board
to watch legislation on trade matters; the
satisfactory re-arrangement of freight rates
on the Manitoba & North-Western and
other railways.

An increase of the membership of the
Board to 131 is noted, and we understand
that three more have since been added.
The report of the council and that of the
treasurer were adopted, and the election of
officers for the ensuing year was proceeded
with, the following being the result :

President, S. Nairn, unanimously.
Vice-president, J. E. Steen, unanimously.
Treasurer, W. J. Akin, unanimously.
Secretary, C. N. Bell, unanimously.
Council.-R. T. Riley, J. H. Ashdown, D.

K. Elliott, D. Fraser, J. H. Howsser, A.
Strang, S. Spink, J. F. Stephens, M. Bull,
E. L. Drewry, G. F. Galt, D. W. Bole.

Board of arbitrators.-A. Macdonald, K.
McKenzie, E. L. Drewry, G. F. Galt, G. J.
Maulson, S. A. D. Bertrand, J. H. Brook, R.
T. Riley, S. Spink, Jno. Galt, Wm. Hespeler,
J. E. Steen.

TORONTO BOARD OF FIRE UNDER-
WRITERS.

The annual meeting of the Toronto
Board of Fire Underwriters was, as we have
said, held on Thursday of last week, in their
new offices on the fifth floor of the Board of
Trade Building, corner of Yonge and Front
streets. All the companies were represent.
ed except two, the London & Lancashire,
and the Phonix of Hartford. The agenda
were but meagre, which is probably evi-
dence of the harmonious working of the
Board. The only Montreal companies re-
presented were the Atlas and National, of
Ireland, by Mr. L. H. Boult, manager, and
Mr. H. Kitson, inspector of these companies.;
the Fire Insurance Association, by Mr. John
Kennedy, manager. Mr. F. L. Morrisey,
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general1 agent of the Union Assurancq
Society, which recently joined the Boar¿
represented that'company. Ail the toc1
insurance agents in Toronto were presen1
There was no matter of special importanc,
brought before the meeting, except the pro
posail of specifically rating Toronto risks
whichZproposition was not entertained.

The business'of the meeting, which oper
ed at 11 a.m., closed about 4 p.m., after th
unanimous re-election of Alf. W. Smith
agent of the Imperial, as president ; Mr
Jos. B. Reed, agent of the Liverpoold
London & Globe,'Queen.and London Assur
ance Corporation, as vice-president, anE
Mr. Robert W. McLean as secretary-trea
surer.

The following minute was made in refer
ence to an old and much esteemed membe:
of the board:

ExPEEssIoN orF SYMPATHY.-That the mem.
bers of the Toronto Board of Underwriters, ii
annual meeting assembled, take this opportu.
nity of expressing their heartfelt sympathy
with their honored confrere, Mr. William
Henderson, one of the oldest members of thimboard, and at one time its president, in hirecent sad bereavement by the death of hiedear wife. They would alseo express their deeregret at bis absence from this meeting througl
his own severe and protracted illness ; and they
earnestly hope that his health may soon berestored, so that he will, as heretofore, be able
to attend the meetings of the board, and giveit the benefit of his ripe jugdment and extend.
ed experience as a veteran underwriter.

Atter the meeting was over, a bounteous
luncheon was provided by the members of
the Toronto Board in Itheir elegant new
Board Room in the Board of Trade build-
ing, which is tastefully furnished with
mahogany finish cherry furniture. Toast,
speech and song followed in quick succes-
sion. The speech of the day was that
delivered by Mr. Alfred W. Smith, the
genial and popular president Of the board.
We are told that Mr. Smith excelled him-
self on the occasion. The singing of "Auld
Lang Syne" and the National Anthem
brought to a close one of the most enjoy.
able annual meetings of its kind.

TORONTO TRADE FIGURES.

The importe as well as exports at To.
ronto for January show an increase over
the same month last year. The Board of
Trade returns state the imports last month
at #1,628,658 and the exports at 0261,484
-in all *1,884,992. In January, 1890, the
value of importe was $1,537,119 and of ex-
ports $184,846-total, $1,721,965. The
total of free goods in January a year ago
was $267,840, but last month i was $816,.
214. Among dutiable articles dry goods
importations were about the same ; those of
iron and steel goods, books, glassware,
fruits, and paper, showed an increase ;
whilecoal, jewellery, leather goods, cils and
spirite were less. We append our usual
comparative tables of principal articles:

INPORTe.
Jan., '91.

Cotton goodes...........220,621
Fancy gocds .......... 58,700
Hats and bonnets ...... 35,286
Silk goode ............ 84,859
Woollen goods......... 224,037

Total dry goeds....8623,503

Bobkis and pamphlets .. ..$ 36,717
Çoai, bituminous......... 23,738
Drugs and medicines .... 12,998

Jan., '90.
$229,509

49,333
40,214
84,792

224,712

8628,560
s30,255

39,548
14,209

-- Earthen and chinaware
Fish, fresh or preserved
Fruit, green and dried.....
Glass and glassware..,. ...
Iron and steel goods ....
Jewellery snd watches . .
Leather goode.........
Musical instruments ....
Oils of ail kinds..........
Paints and colors........
Paper geede .........
Spritad wines........
Wood goods ............

Of exporte at this point, none came from
either the mine or the fisheries; two other
items in the list, namely, the produce of the
forest and animals or their products, show
an increase, while manufactures do not.
Seeds and vegetables exported more than
make up for the reduced shipments of

11,450
16,812
31,094
20,941
97,293
18,067
7,620

12,346
12,749
3,148

39,416

6,687

barley. A comparison follows:-
EXPORTS.

Produce cf Jan.'91.
The Mine:..............&

Fisheries........... ......
Forent.··............5,625
Field..............145,920

Animals, etc............. 55,241
Manufactures...........22,851
Miscellaneous ........... 162

Grand total...........6229,799

Jan. '90,

1,593
100,089
48,345
30,767

8180,805

e OCEAN CATTLE TRADE.

CmTTLE SaPs: being the fitth chapter cf
Mr. Plimsoll's second Appeal for our Seamen:
London: Kegan Paul, French & Co., 1890.-
All th. Englieh.epeaking wcnld, on both ides
of the Atlantic, bas heard of Plimol't bock.

r And a startling book it is, for in hie effort t.
make out a case against the hipping of live
cattle from the shores of Amerca to the
United Kingdom, the author has taken great
pains to rake up the villainies that greedy,
heartless shippers in that trade perpetrate.
Not only sufferingesand death to animale, but
discomfort and death to men, says Mr. Plim-
soll, have corne through the deck-loading of
cattle. And hie heart is moved by the-specta-
cle of the group of widows and orphans made
(presumably) through the loes of the " Erin "
through an overload «of cattle. We let the
author speak (for himself in a few abstracte.
He asks: "Why are live cattle imported atj
all, when their beef can be more cheaply and
easily imported, and in better condition? The
real reason is this: that by sending the ani-
mals alive the middlemen (sometimes English,
sometimes American), who consign the cattle1
to salesmen, can add to their legitimate profitj
a wholly illegitimate one, which belongs byg
right to the English grazier, by calling it that
which it is not-namely, 'best Scotch,' 'town.
killed,' or 'English ' fed beef. This they could
not do if it were imported dead, as by many
infallible signe its place of production would
be known-shown-evident.. ......
Again:-The arrangements for : stowing a
cargo of cattle are usually of the cheapesî,
flimsiest, and most temporary description. The
suffering inflicted on the wretched brutes i
horrible. In winter they freeze on the uppero
deck; in summer they swelter in the hold andh
perish for want of air. Not aIl the cempanies
are culpable. A few-precious feowm-have m
some heart, but the majority are govorned
euljrely by lt.egreed et gain. Ont of 1,000a
cattle packed like sardines (headsuand rumpe t
alternately) 200 died ! What . p matls il? NoJ
loue to theaCompany. The insurance people cm
muet lock to Ihat. But there is another aide1
fb this question ofJ space allowanoe. Whenn
businese is brisk, and vessels are scarce, you c
will find five cattle, nay, even six, packed in a e
stail made for four. There is no danger ofet

51156
22,794
19,498
12,053
90,551
21,836
16,261
15,738
10,078
14,441
32,001

8,277

M

1
their not supporting each other then. During
the entire voyage, in god weather and in bad,
they literally hold each other up. What tor.
ture ! A bullock once down on hie aide in one
of these prison-ships is down for good. 110
gets down to die." Such extracts as these la t

two exhibit the dark aide of the trade. Doubt-
less deck-loading and over-loading cattle-
dangerous to human life, and extreme crowd-
ing-often fatal to the animals--and bad
weather aggravates the danger-exist, but they
are rare in proportion to the extent of thf
trade. While we do not believe that sucb
scenes as the last three sentences quoted des
cribe are to be seen in the average cargo froi0l
,Canadian porte, and whiie we can see ne oOros8ou for stopping lh trade, il i. stili IrGO
that some limit needs to be placed upon tho
rapacity of both shippers and carriers in the
interest of poor dumb brutes.

THE LAW OF BILLS OF EXCHANGE
AND PROMISSORY NOTES.*

The " Bille of Exchange Act, 1890," pased
by the Dominion Legislature at its last sessionl,
in based on the English Act. It is in effectA
codification of the law relating to bills and
notes, as it existed atits passage, amended il'
a few particulars. The primary object of its
introduction was not so much to amend thO
law, as to render it uniform in the several
provinces. The law of Canada is now thO
sane as the English law on the subject of notes
and bills, with a very few exceptions. This
change in the law, or rather the passing Of
this statute declaring what the law was witb
reference to notes and bills, bas called forth
the work under review, which is excellently
printed on good paper. The author takes «P
the sections of the Act in order and explains
them with a clearness and in a manner tha
muet commend hie book to the lay as well 0
to the legal reader. We are of the opiniOn
that no banker or person dealing in negotiable
securities should be without this treatise,
which will be a valuable guide in connection
with ail questions arising under the Act. One
merit the work possesses, besides bringing out
clearly the meaning of the Act, is in indicat-
ing its agreement with or divergence from the
law as generally understood hitherto. TO
accomplish this the author hae, at the outset ,
grouped concisely the changes introduced ill
order to set forth the particulars in which the'
former law in varied. The system of "crossed
oheques " introduced by the Act is clearlY
explained.
* An annotation of "The Bills of Exchange Ac"1890," by Edward H. S'oythe, L L.D. Toronto. theJ. E. Bryant Company (Ltd.) 1891.

A PROSPEROUS LIFE COMPANY.

The Union Mutual Life Insurance Ceu.
pany of Maine is one of the most respeotable,
as well as one of the meut liberal cf Amorioal
assurance offices. It has beea amng therfini
f the old-line companies to give to.its policy-
holders the benefit of non-forfeitable policiel,
removal of restrictions as to residence, &c., asweIl as the advantages derivable from eco0n
mio management, oareful selection of liV
nd sound, investment. We are glad te baril,
àsretore, from the report submitted to the
anuary meeting of the company, that it shows
ontinued gratifying evidences of prosperity.
'he record for 1890 exhibits an increase il
8ew as well as in total businesa; greater iS
nme from premiums, interest and renta;
bIarged assotledgreater surplus. Iîte proudl

;ate lht " ug the past three yearu the5
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can"Y's mortality experience bas been
%210,385.26 within the lable-Rates of expected
deathS, or an average profit of 170,128.42 per
Tear."

CoMparing 1890 with 1885, it is shown that
the business of the company bas progressed,

and its Position has strengthened. We place
the two Years' figures aide by aide:

1886. 1890.
Nunber of policies.. 13,961 15,233
psurance....- .- -  24,567,000 $28,218,000

rennim receipts .. 670,675 786,750
The gross income of the company from all

sorces in the year just closed was 81,096,353,
Whsch was in excess of expenditure by $46,390.
Total assets which are now 16,206,018, ex-
hibit an increase of 147,402 over 1889 ; while
the surplus is swelled from $317,128 a year
go to 1332,466 now. Not the least interest-

"l8 feature of this report for 1890 is the pay-
"lients to policy-holders, which were as under:

Doeath losses, exclusive of amount received
for re.insurance, $493,357.25; matured and
d4scounted endowments, 1138,933.54 ; surren-
dered policies, $67,923.37 ; dividende, 825,-
993.91 ; annuities, 1392.15. Total, 8726,600.22.

INSURANCE NOTES.

lu a report submitted at the last annual
'seting, Mr. Lauchlin Leitch, inspector of the
London Mutual Fire Insurance Company,
uade the statement that he had during 1890
reported on 477 claims against the company.

hirteen Of the above claiins being rejected,
there were 464 claims adjusted at 1102,163.39
nP to the 31st day of December, 1890. Of
these he found:

58 fron unknown causes........25,020 72defective chimneys and
2tove-Pipes .................... 16,739 65

223 ,frmincendiary causes ...... 15,085 25
lightning to buildings and

4ok..........................11,698 03from lanterna and lampe .... 11,469 62
47 steam threshers ......... 3,985 00

10 tramps................ 3,734 35
2 1 other buildings burning... 2,342 50

smoking...... ......... 950 00
Losses fron lightning stroke were unusual.
The losses from lamps, lanterns, defective
Chimneys and bad stovepipes are to a great
extent preventible by proper care. The great
'nuber of losses from alleged unknown causes
are attributed to many of them being in the
'itereet of the insured. Several times during
he year the company tock advantage of the
&et providing for an investigation before a
J.P.; and the recommendation is sensibly

aÀnde that it should h more generally resorted
to by fire insurers.

The Halifax Fire Insurance Company,
whose subscribed capital is 8400,000, shows
gros" profits in 1890 cf $23,590. Its fire loses
10,459; dividend, at five per icent., 112,000;
balance carried forward. The company shows
a surPlusO f $105,096, invested in bank stock
end city and municipal debentures.

.On the second instant, the good old Quebec
re Assurance Company held its annual

Reneral meeting. Hon. Messrs. Garneau and
elletier,Messrs. E. Jones, A. F. Hunt, W.

• Dean, G. R. Renfrew, W. Simons, were
elected to serve on the board for the ensuing
year. At a subsequent meeting, Mr. Edwin
Jones Was elected president, Mr. Geo. R.

nfrew vice-president, and Mr. W. R. Dean
treaurer. The financial statement shows a
andone addition to the Reserve Fund atter

the PayInent of all charges, and a dividend of
per cent.

Last weekiwas held the annual meeting cf

e T nino Safety Fnnd Lite Association-
reports _submitted showed surplus2 on

policy-holders' account oft 26,383.38. The
new business of the past year bad been double
that of the previous year and the death claimse
presented about twenty per cent. less than
those of the year before. The old board was
unanimoualy re-elected as follows: J. deW.
Spurr, president; W. H. Thorne, Thos. Tem-
ple, D. Allison, LL.D., C. W. Weldon, Q.C.,
J. T. Steeves, M.D., John McMillan.

The Commercial Union Assurance Company
bas acquired the business and goodwill of the
Mercantile Fire and Marine Insurance Com-
pany of South Australia.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
12th February, 1891, were as under:

Feb. 6..............
"7...........
"9...........

"10..............
il .............

" 12..............

Total .... .. ......

Clearing.
81,541,126
1,571,340
1,249,815
1,610,862
1,213,111
1,358,513

18,544,767

Last week .......... $8,145,525
Cor. week 1890 .. 1.... 8,380,582

Balances.
8212,508

240,188
229,808
192,142
280,463
122,399

01,277,508

$1,224,556
$1,367,195

-The London Mutual Fire Insurance Com-
pany has done an enlarged business in the
twelve months ended with December last,
both cash and premium note system policies
showing an increase. The last paragraph of
its report makes some very pardonable boasts
as to the company's career of thirty-one years.
Although the losses of the year were large," all
honest loases have been promptly met," and
at the close it " did not owe one cent for bor-
rowed money," but had a large sum on hand
in available premium notes, besides investing
an additional sum in debentures for the secur-
ity of members. The tabulated statement of
causes of loss is referred to elsewhere. It is
worthy of motice that between 011,000 and
112,000 of losses were occasioned by the use of
coal oil lampa or lanterna in outbuildings, and
the pertinent suggestion is made whether it
would not be well to prohibit the use of sncb
lampa in snob structures. More attention is
now paid by thecompany's inspectors to seeing
whether buildings have proper chimneys-
faulty cnes proving an annoying cause of loss.
Rope transmitters and "jacks" for steam
threshing, the utility of whiclr is urged by the
Ontario Inspector of Insurance, are endorsed
by the directors, and it is not unlikely that
some legislation may be secured providing for
their use.

-The report, for the calendar year 1890, of
the Merchants Bank of Halifax, is before us.
Net profits were 8143,507, equal to more than
thirteen per cent. on the paid capital of
$1,100,000, a great improvemeent upon the pre-
vious year. Six per cent. dividend absorbed
166,000, and the remainder, plus the amount
brought forward from 1889, say 124,802,
enabled the management to add 8100,000 to
rest, making that fund $375,000, or rather
more than 34 per cent. of the capital, and to
carry forward $2,310. The bank bas deposits
of 83,233,196, seven-tenths of them subject to
notice, and its circulation was at date of re-
port 0996,192. Ont of assets amounting to
$5,849,000, there was 01,339,000 immediately
available; about 1700,000 in cash credits and
call lcans; $614,000 in loans to governments,
corporations, and municipalities; 13,130,000
in current discounts, of which only 111,000
was overdue. The report is a very satisfactory
one

-The management of the Mercantile Pire
Insurance Company, of Waterloo, has pluckily
resolved to apply for a Dominion charter and
to do fire underwriting in other provinces as
well as in Ontario, where it bas hitherto been
operating. Doing a business of nine or ten
millions a year, with a premium income
exceeding $100,000, and making yearly addi-
tions to its reserve, there is no good reason why
it should not try the larger field. We trust it
may secure good agents and stick to safe busi-
ness, or else get such rates for special hazards
as experience shows them to require. The
report for the past year is a satisfactory one,
showing that after paying ten per cent. divi-
dend there remained something to put by.

-That standard publication, "The Shoe and
Leather Reporter Annual," is out for 1890,
and formse a volume of 700 pages. It
is said to contain the names of 43,600 persons
and firmse in the hide, wool, leather and shoe
trades. Of these, 39,463 are in the United
States, 1,660 in Canada, 846 in Britain, 1,386
on the European continent, and 312 elsewhere.
The United States share of these enormous
lista ia divided as under: Tanners, 3,388;
shoe manufacturera, 2,889; 8retai 1,250 ;
hide and wool dealers, 1,763; ail others, 678;
and that of Canada thus: Shoe manufactur.
ers, 157; tanners, etc., 419 ; others, 1,084.

-The Dominion Telegraph Co. held its
twenty-second annual meeting on Wednesday
last. There was nothing special to bring
before the shareholders ; the company's lines
are maintained by the lessees, and the six per
cent. quarterly dividends on stock and bonds
have been paid, and the company has $6,281
at credit of profit and loas. Hon. Frank Smith
was elected vice-president and Mr. Henry
Pellatt was chosen a director in the room of
the late Hon. Wm. Cayley.

-A Board of Trade was organized last week
in Fredericton, the capital of New Brunswick;
Mr. John W. Wily being chosen preaident. A
despatch of Friday last states that the rat
proceedings of the new organ will be to me-
morialize the Dominion Government to deepen
the channel of St. John river at Oromocto
shoals.

jeetings.
BRITISH CANADIAN LOAN AND IN-

VESTMENT COMPANY (LIMITED.)

The annual meeting of this company was
held at the Head Office, Imperial Buildings, 32
Adelaide street E., Toronto, on Wednesday
last, 4th instant, when the following report was
submitted for the year ending 3lat December,
1890.

BEPORT.

The directors beg to submit the thirteenth
annual report of the affaira of the company.

The amount of sterling debentures sold and
renewed during the past year was 8267,480.
The amount redeemed was $99,255, making an
increase of 151,912 upon the amount outstand-
ing 31st December, 1889. On currency deben.
tures there bas been received 813,800, and
redeemed $8,024. The balance cnrrent being
8153,176, making the total amount of money
borrowed for investment 81,387,079.

During the year the sum oft 199,168 has been
received in repayment of loans on mortgage,
and 8274,871 paid out for new investments,
and mortgages to the amount of $25,277 were
extended for a further term, the securities
being found unquestionable. The loans on
mortgage with interest to 3lst December last
amounted to 11,790,758, being an increase of
177,944 over the previous year.

Bine lait report there bave been received

8 m

99y
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applications on loans amounting to 8428,567 with the sale of deben ies je 84,505,636.57, being an increase oon real estate valued at l1,039,865. Whereof tures-................e63,3674a312,607.41 over last year.were declined a171,845 on real estate valueda a$14,504 02 The amount of the company's claim uponv347,220, and accepted 256,722 on real estate Dividend No. 25 a07% per the real estate held for sale is 1,196.87. Thisvalued a r b692,645. annum, paid 2nd July,'90 11,290 11 includes all properties remaining unsold whichThe net earningsfor the year have bfen Dividend No. 26 a 27 per have come into possession of the companyp33,40274, ot of which the diretores, after annum, pable 2nd through failure to obtain purchasers underpayment of wo half-yearly dividende a the Janary, 1891.... .... ... 11,291 25 power of sale or otherwise.rate o t seven per cent. per annum, have added Carried to reserve fund.... 12,000 oo Your directors desire to bear testimony toa12,000 to the Reserve Fund, which now Balance carried forward... 8,048 90 the very efficient manner in which the mana-
amounte to over twenty-five per cent, on the ------ ger and other officers of the. conipany havepaid-up capital, the sum of 18,048.90 being 23 disharged their respective duties.carried forward to next year's account. CrAil of which is respectfully subriited.From the above resume of the company's CA f i sfnce from 31 et Dec. J. W. LITTe,transactions during the year, it will be seen By balance from31sDc. J.W.President.1,hat eatisfactory progrees has been made in 1889....... .-....... 19.977 52Prsdnthe business generally. Less vote of annual meet'g 750 00 London, Ontario, January 27th, 1891.It was feared that the financial dieturbancea ------ 9,227152which overtook Great Britain lait autumn Interes received and accru. 197 PROFIT AD Los sTATEENT FOB YEAR ENDINwould diminish investments in the debentures ed to 2r,1890. 111,395 71 31sT DECEMBER, 1890.of loan companies to some extent. This has1--- Dr.not, however, been the experience of your 1120,623 23 To Dividend No. 52,directors, a larger proportion than usual of December 31st, 1890 4 per cent........57,153 31the sterling debentures payable at the last By balance.to next year.. $8,048 90 To Dividend No. 53,terni having been renewed, and new invest- R. H. TOMLINsON, 4j per cent...........58,020 60ments received, to a greater extent than the Manager. " Income Tax....12,282 56average of previons years An active demand .un'ooRs' CERnTIFICATE. -- $1174456 47throughoubthe year for loan eon mortgage of We have made a carefui audit of the books 't o Sterlingreal estabe bas enabled the board to keep the and accounte of the British Canadian Loan debentures.......... 39,001 63company's funde fully employed at remunera- and Investment Company (Limited) for the bintereston Canadiantive rates. year ending 31st December, 1890, and have debentures.........10,036 47Paymentso! prinoipal and interet have examined the securities ; and we hereby certify " interet accrued ,butbeen satisfactory-better than the average retsha. the above balance sheet and profit and not due............17,918 07former years. loss account are correct. -- -- 113,015 62The balance sheet and profit and loss ac- DAVID HIGGINS, ---- 113,01562'onni, dulyaudiîed, are herewith submitted. HENRY WM. EDDIs, F.CA. u. . ..r'. "General expense ac-

A. H. CAMPBELL, Toronto, 26th January, 1891. other expenes, in-
President. The scrutineers reported the election cf he cluding d srectore' fees,Toronto, 2th Jannary, 1891. following gentlemen as direciors for the eneu- solicitors' tees, muni-

STATEMENT OF AFFAIRs FOR THE YEAR ENDING ing year, viz., A. H. Campbell, George Greig, cipal taxes, &c. 4,119 883
1ST DECEMBER, 1

8 9 0 .-- BALANCE sHEET. Wm. Ince, John Burns, Samuel Trees, J. K. I commission on loan 4,738 58Kerr, Q.C., Henry F. J. Jackson, and W. R. land inspection .... 3,321 15Liabilities. Brock. . commission andCapital stock, 16,200 ehares of At a sub"equeni meeting of the boardof other expensi on Saer100 each, 1,620,000, of which - asubsequentm eetingoftebordo ling entures.$20 on currency and £4 on directors, A. H. Campbell, Esq., was elected dbr6190n77sterlino ti.a 1 --~ .- president, and Mayorn, Geor<u e G i ingve tures..... 6190.7
t§trigs oares have been paidj$Sterling debentures.$1,185,200 55

Currency " 153,176 06
Investors' mortgage

certificates ....... 48,702 47

Provincial Loan and Savings
Company (amt. due by them to
their depositors)..............

Due agents in Britain........
Int. on debentures, &c., accrued

to date...................
Sundry creditors (borrowers' bal-

avces,d&c.) ... .-.....
Dividend No. 26, ai 7% per

annum, payable 2nd January,
1891......................

Reserve Fund ..................
Palance at credit of Profit and

Loss......................

dasets.
Loans on mortgage

on real estate.. .. 31,790,758 36
Loans on stocks, de.

bentures held, &c. 5,815 43
Stock in RoyalBank

of Scotland (in.
vestment on ac-
count Reserve
Fund) ........... 15,058 98

Cash on hand... 2,240 66
Cash in banks in

Canada.......... 8,381 41
Cash in banks in

Britain............16,103 45

Sundry debtors (diebursements
repayable by borrowers, &c.).

Office furniture...............

31,
PROFIT AND LOSS ACCOUNT.

Dr.
To interest paid and accru-

ed to 31st December, '90. 8
Expenses of management

(salaries, rent and taxes,
directors' and auditors'
tees, printing and station.
ery, inspection charges)...89,462 25

Com. paid loan agents.... 1,674 76
Advertising, commission &

other expenses connected

322,607 47

10,339 8
1,020 9

15,543 4

2,160 38

11,291 25
82,000 0

8,048 90

1,840,091 34

,811,632 77

26,725 52

1,287 25
445 80

840,091 34

$63,488 95

president.-"o-ssesonrealesaevi. ------ 29,992 34
________________losses on real estate. 1,869 64

transferred to Re-
HURON AND ERIE LOAN AND serve Fund ...... 19,000 00

SAVINGS COMPANY N "balance carried for-
ward .............. 2,484 02

The twenty-seventh general annual meeting 8283,818 09of this company was held at its office, in Cr.London, Ont., on Wednesday, February llth, By balance broughî forward. I. 2,019061891.'r.
0 Present : Messrs. J. W. Little, John Beattie

Prof. Wm. Saunders, A. W. Porte, P. Mac-
8 kenzie, W. J. McIntosh, George O. Challoner

V. Cronyn, H. E. Gates, James Bogue, F. P.Betts, Jas Gordon, Wm. Pope, H. Cronyn,
5 George Aitchison, T. A. Browne, Rev. W.
0 Young, Donald McCallum, Georg , F. Jewell,

Wm. Gordon, George A. Somerville, F. E.
0 Leonard, and others.

The president, Mr. J. W. Little, took thechair, and the manager, Mr. G. A. Somerville,
acted as secretary. The minutes of the lastannual meeting were read and approved, after
which the report and financial statement were
read as follows:

REPORT.
The directors of the Huron and Erie Loan

and Savings Company beg to submit herewith
their report of the business of the companyfor the past year, accompanied by the balance
sheet to December 31st, 1890, duly audited.

After defiaying all expenses of manage-
ment, the net profite have been sufficient to
pay two half-yearly dividends, at the rate of
9° per annum, together with the share.
holders' income tax on dividende, and tomake an addition of 119,000 to the Reserve
Fund. That fund has been further increased
by 825,93159 received from premiums on
stock, and now amounts to the sum of $581,.
000.

Sterling debentures to a very large amount
matured during the year, and were renewed
or replaced by new debentures at considerably
lower rates of interest; and as in the past, ailexpenes connected with the isSuing of deben.
bures have bien paid oui o! the profits of the
year. The total increase in savingo bank de-
posits and debentures is $221,728.21.

The remainder of the first call .! 20% upon
the new stock subscribed in 1889 was dnlyrecqived, making the paid1up capital o the
Company 1,300,000.

The directors have been enabîed te keep
the funds of the company fully and profitably
employed. The net cash value on the secuni

tinerest earned..............280,691 53
rents collected.................450 00
profit on sterling exchange 657 50

$283,818 09
STATEMENT OF LIABILITIEs AND ASSETS AS AT Bst

DECEMBER, 1890.

Dr.
Liabilities to the public

To deposits.......81,202,628 29
Sterling deben-

tures ........... 1,119,364 88
Canadian deben.

tures........... 438,114 37
" Interest accrued,
but not due....... 17,918 07

k2,778,025 61
To the shoreholders

Ta capital stock,
paid-up ........ 1,300,000 00

" 53rd dividend,
due 2nd January,
1891............. 58,020 60

To reserve fund :-
At 31st Dec., 1889, 536,068 41

Added Dec.,1890 :
From stock pre-

miums.......... 25,931 59
From earnings..... 19,000 00

" Balance..........2,484 02

Cr. $4,719,530 23

By cash value of
securities.... ..84,546,436 00

Less amount retain-
ed to pay prior
mortgages ..... 40,799 43

. .- 4,505,636 57
Bsy uoverument in.

scribed stock &
accrued interest.

" Real estate on
hand........

"gOffice prennieeu.

61,350 00

1,196 8719,000 00

8
8

998

$1387079 

08V»O, #Z , j

,qjRV

1,941,54 62
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Cash inoffice.. $ 6,627 13
Cash in banks.. 125,719 66

- 132,346 79

$4,719,530 23
G. A. SOMERIvLLE,

Manager.
Wd hereby certify that we have carefully

andted the books and accounts of The Huronad Erie Loan and Savings Company for theYear ending 3Lst December, 1890. The cashand bank accounts have been audited monthly ;
h sPOgtings and balances of all the company's
lhoirs examined quarterly ; and we find the
aole correct, and in accordance with theaheve statements. We have also examined
ordeCOmpany's securities and find them in

GEo. F. JEWELL, F.C.A., Auditors.
THomÂs A. BROwNE,

London, 27th January, 1891.
1 id Movin the adoption of the report, thePirsident said:

he report which has just been read, and
e h I have no doubt has been carefully
exanined by most of those present before
o0ning into the room, does not appear to need
Yay lengthened explanation. £he financialamteent shows that in every respect the busi-

ller8 Of the company is in a most healthy andProsperous condition. There bas been an in-
orease of 8312,007 in the cash value of the secu-
th'es, without' any corresponding addition to
tolepense account; in fact, in the con-ilable portion of that acc:unt a slight sav-
"g bas been effected.

onThe item, " commission, and other expenses
t erlingdebentures," is larger than last

dey0Wing to the unusual amount of sterling
bratures issued. Notwithstanding the high

rates Of interest prevailing in Great Britain
debe'n a good part of the year, we disposed of
nSeartures amounting to about £100,000, or

teajY has Much as in any two previous yearsa' the history of the company, and in all cases
co Our redudced rates of interest ; this shows
cnlusively the high position the Huron and

rie occupies in the estimation of investors
*1O make security their firet consideration 1
'ocght add that during the past year I had
ccasion to visit Great Britain, and whilst

ofhre had the pleasure of calling upon severalhe parties who do business with us. FromIormation there obtained I feel quite justi-
ln sayig that the standing of the com-a arnongst British investors is sncb thatWe sha 1have no difficulty in securing what

fndde Wrequire at the lowest current ratesOf interest qie iws

(Our savint s bank bas also been well main-
t'ned. In the face of the keenest competition
2,83number of accounts bas increased from

o ,95although no change has been
'iadno in our rate of interest. There bas beenby relaxation of the rigid system of inspection
dbe company's own officers, and very little
satisuItY bas been experienced in finding8ifactory investments at slightly better
later han in the previous year. The rate ofliItorest on loans made in 1890 will average aiS"e more than one-fifth of one per cent.

Tihr than 1889.
The arrears on mortgages are less than at
time since 1881, although the business of

The 0 ompany bas nearly doubled since then.
(lati talnamount is $80,903 ; this includes
or a eret in arrear whether by consent
whore. thd (2nd) all items of overdue principal
te'ehtime for payment bas not been ex-
this el by formal agreement. The result of
a o thse attention to arrears is seen in the

olytactreat the end of the year we had
ghtvbacres of land on hand, although we
gavaa tobring to sale what might be re-

as a large number of farms, when our
is O f loan g is taken into account ; and it

leinal'gratifying that our losses have been Bo
trnasaceProportion to the volume of business

n President, Mr. John Beattie, in second.
lupoth motion said : The duty which devolves
nepo ' e Of scconding the motion to adopt the
Ievory 15 a very pleasant one, as I am sure
com lYPerson interested in the welfare of the

eaon"ymust be thoroughly satisfied with the
Ttent which bas just been presented.

doebt gratifying result is due very largely no
ways 0 the scrupulous care which bas al-
M flenntaken in the selection of invest-
auelnp Wehave always avoided loaning on

oe eveproperty, sud tbe more hazard-
ery, 'cities suchi as milis, factories, machin-

Vilge property, &c. When loaning in

cities and towns, which we have only done
where the margins were very large, we have
always insisted upon having central productive
property. In fact I might here say our motto
is " A fair rate of interest and undoubted
security."

The company's investments are on A. No. 1
securities in the choicest districts of Western
Ontario. Besides this, nearly ail our loans are
for very moderate amounts, so that we can
never lose much in any particular case. The
shareholders will perhaps better understand
the force of what i have stated when I say
that we have ouly nine mortgages exceeding
$10,000 each.

As the president has stated, the arrears and
real estate on hand amount to a very small
sum indeed in proportion to the volume of
business, and as fully nine-tenths of our loans
are on farms, this fact may be regarded as
conclusive evidence that we do business with
the better class of farmers.

The motion was further supported by re-
marks f rom Prof. Wm. Saunders, who referred
in some detail to the gratifying increase which
had taken place in the total volume of the busi-
ness of the company during the past five
years, the figures submitted proving that dur-
ing that period more than one-third had been
added to the working capital. It was further
shown that this increase had been mainly
brought about by sales of the company's de-
bentures.

The careful manner in which this large in-
crease of working capital had been invested
was evidenced by the small amount of ar-
rears, the comparatively few sales of pro-
perty which had taken place, and the trifiing
losses which had been incurred. Mr. Saund-
ers stated that the arrears had been reduced
to less than half what they were five years ago.
That the number ci properties which had
been brought to sale during the past two years
was thirty in all, and that the number of
mortgages held by the company at the close of
the past year was 2,681, and while admitting
that the number of sales was somewhat
larger than in previous years, he claimed that
when compared with the average sales of pro-
perty by other loan companies about equal as
tovolume of business, the number given for the
Huron & Erie was small.

The proportion of losses to worth was shown
to have averaged during the past five years
less than one twenty fifth of one per cent.
The judicious economy which had been
practised in the management was also spoken
of, and he said that;while the working capital
had been yearly increased, the expense had
been lessened and that during the past year
the entire outlay on this account was only
about five-eights of one per cent. on the work.
ing capital of the company. These facto must,
I think, be very gratifying to the shareholders,
as they augur well for the future of the com-
pany.

Mr. W. J. McIntosh congratulated the share-
holders upon the excellence of the report,
which he said compared most favorably with
those of other companies. He referred to the
reduction in the expense, the increase in
deposits, debentures, and total volume of busi-
ness, and to the higher rate of interest re-
ceived on loans effected during the past year.
Altogether, he thought there was little room
to [doubt that the company would be able to
maintain its present rate of dividend.

Mr. F. F. Leonard expressed hie gratifica-
tion at learning that the company had such a
emall number of large loans, and commended
the board for their care in this respect.

Mr. V Cronyn drew attention to the fact
that the president had ref rainedfrom speaking
of what he had accomplished for the company
in the Old Country, where he had placed a
very large amount of debentures, and had made
moet favorable arrangements for the future.

The usual votes of thanks were passed, and
the retiring directors unanimously re elected.
The board is now constituted as follows:-J.
W. Little, president; John Beattie, vice-presi-
dent; Wm. Saunders, Hou. E. Leonard,
Philip Mackenzie, A. W. Porte.

-A man who argues that one pound ofItea
makes 400 small or 300 ordinary sized cups
states bhis case as follows : Tea-testers ordi-
narily use a silver 5-cent peice for weighing
the exact quantity of tea required for a cip.
As there are about twenty-five 5-cent pieces
to an ounce, and as there are sixteen ounces
to a pound, it follows that eue pound cf tea
will actuially make 400 cups.

BUILDING AND LOAN ASSOCIATION.

The annual general meeting of the Building
and Loan Association was held at its offices,
on Tuesday, the-10th February, 1891, at 3 p.m.,
the president, Larratt W. Smith, Q.C., D.C.L.,
in the chair.

There were present: Hon. A. Mackenzie,
Alexander Smith, George Murray, C.S. Gzow-
ski, jr., George Gamble, A. V. Dalaporte, Price
Jackes, Alan Cassels, Edmund Wragge,
Robert Jenkins, H. W. Eddis, Donald Gibson,
J. M. Martin, George R. R. Cockburn, and
others.

The report was read, as follows:
REPOBT.

The directors bave great pleasure in sub-
mitting to the stoekholders the twenty-first
annal report, with the accompanying flnancial
statements, which exhibit a satisfactory im-
provement in every branch of the business of
the association.

Al the losses on real estate'during the year,
amounting to 11,998.36, have been pàid out of
the profits of the year; the usual dividends
have been paid, and, in addition, a surplus of
$10.188.94 bas been earned for the association.

As the directors have satisfied themselves
that the sums placed to the credit of the Con-
tingent Account and Manitoba Guarantee
Fund will be sufficient for the purposes for
which they were created, $8,000 of the surplus
earned bas been carried to the credit of the
Reserve Fund, now increased to 108,000, andthe balance of $2,188.94 carried forward to
next year. The loans of the association show
an increase over those of last year of #81,-
554.04; and the net rentals of the Toronto
street premises have been increased by 6504.03.

" The real estate vested in the association "
bas been reduced, and the prospects of realiza-
tion, especially in Manitoba, are encouraging.

The board has to regret the resignation,
during the year, from ill-health, of Mr. John
Kerr, whose long, able and efficient services
as director and vice-president, ever since the
organization of the association, have been of
the greatest value to it. The vacancy in the
vice-presidency bas been filled by the appoint-
ment of Mr. Geo. R. R. Cockburn, a member
of the present board.

The regular monthly audit of the books bas
been maintained, and the directors have plea-
sure in reporting that the office, under Mr.
Gillespie's judicious management, is in a state
of thorough efficiency.

All of which is respectfully submitted.
LAnnATT W. SUITE,

President.
BUILDING AND LOAN ASSOCIATION.-BALANCE SREET

FOR 1890.

Liabilities.
Dec. 31, 1890. c.

To Capital stock...............750,000 00
Deposits .................... 235,482 65
Debenture, sterling..8521,358 27
Debentures, currency 133,837 61

-655,195 88
Dividend No. 41, payable 2nd

Jan., 1891................. 22,500 00
Unpaid accounts .............. 1,032 24
Reserve Fund .. 8....$100,000 00

"added '90 8,000 00
-108,000 00

Contingent account.............12,075 60
Manitoba guarantee fuud ...... 82,000 00
Balance at credit of profit and

loss account carried forward.. 2,188 94

81,818,475 31
Assets.

Dec. 31, 1890. 8 C.
By Loans .................... 1,508,965 02

Real estate vested in the as-
sociation ................. 204,781 96

Premises, Toronto street...... 80,000 00
Rent of premises, Toronto st.,

due ...................... 1,315 84
Cash in banks.............. 21,677 55
Cash in office................ 1,734 94

PROFIT AND LOBS ACCOU

Liabiltties.
Dec. 31, 1890.

To Interest to depositors ..........
Interest on sterling deben-

tures, due and accrued...825,046 20

#1,8
NT.

818,475 31

6 C.
7,838 41

999

1
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Do. Currency, do ........ 6,032 73 by the issue of 830,0(0 Of new stock. The
D e . .29,078 93 whole Of Iis new issue has been subscribedDebenture exess.......1,555 91 and paid for, principally by the sharehoidersDirectors'and auditors'fees, salaries, to whom it was allotted pro rata, and the pre-office expenses, including taxes, mium thereon, p4,605, oarried to the reserveallowance for rent, &c..........10,250 05 fund.

Inspection expenses and agents'com- The total net earnings cf the year from almissions......................1,378 82 sources, exept prerniums on the new stockDividends, Nos. 40 and 41.......45,000 00 issued, were mn66,580.58, and there was paidLosses on real estateF..n........... 1,998 36 by the customers of the company during theReerve Fud.... ..f.roft .n s8,000 00 same time the sum of #64,922.71, on accountBalanceat credit of profit and lo cf8 interest, due by them.account, carried forward........2,1889 The amount loaned during the year was
8107,289 42 180,518.83, and the amount repaid on account

Assets. of principal moneys was #120,338.16.
Dec. 31, 1890. S . After paying interest to depositors, and allBy balance brought forward from expenses of management, commissions to1889.........................1,129 41 agents on loans and municipal tax on dividend,Intereston investments.........101,086 98 there were paid two half-yearly dividends, atNet rental from Toronto street seven per cent., amounting to 821,525; $8,000premises.......................5,073 03 was added to the Reserve Fund, and $3,060.32

- to the Contingent Fund.
8107,289 42 The usual detailed statement is herewithWALTEB GILLEsPIZ, submitted, together with the auditors' verifi-Manager. cation cf the samne.We hereby certify that we have audited the The total earning cf the yearbooks of the Association, and have examined Mount to .................. 866,i80n8the vouchers and securities relating thèreto, for Premiun to · · o·k·.-····..-...6605

the year ending 3lst December, 1890, and rn on new stock-.. -.. 4,605 00have found the sarne carefully kept, correct, Total...................871,185 58and properly set forth in the above Statements. Totav been appiied as f---o 7s 5HENRY Wsr. EDiS, F.C.A. And have been applied as follows
JOHN M. MARTIN, F.C.A. Auditors. T w o half-yearly divi.

Toronto, 10th January, 1891. dends, at the rate of 7%0PAfter the reading of the report and financia pe aren .epos.ito'..21,525 00
statements, the president said that the posi- Expenses, commissions
tion of affaire was very satisfactory, as on lans, &c... 6,822 89evinced by the fact that it was not considered Municipal tax on dividend 315 00necessary to make any addition either to Mani- Transferred to Conting'ttoba Guarautee Fund, or te Contingent Fund................3,060 32DAccount. That the deposits and debentures Transferrsd t Reserve.Dare both increased, the former by #8,480, and Fund....v8,000 00the latter by 647,548. During the past year · ·. 871,185 58the amount loaned was 285,400, and the The total earninga for the year 1889 were Iamount repaid 257,395, and the utnteret 862,409.98, and for 1890, $66,580.58, not inclu- E:earned on investents sbowed a subtantial ding the premium on the new stock, showing M
increase. 

an increase cf 84,170.60.I'he president also stated that the vacancya o undis now$68,000, being over twentyon the board had been filled by the election of Thisfundtienoap6,00, inorw yMr. C. S. Gzowski, jr. per cent. on the capital paid up.oAfter paying a tribute to the high standing The total arount invested on Tas accountants of the gentlemen who f11 the nortgages ou real estate, dur .T
position of auditors, and having expressed his ing the year, was........... 180,518 83readiness to furnish any further information The total amount cf re-payments
required with regard to the financial state- on principal moneys of mort.
mente, the president moved the adoption of gages on real estate...........120,338 16the report, which was seconded by the vice.president, and carried unanimously. Increase during the year-..--.-$ 60,180 67The usual resolutions having next been The total amount on deposit oncarried, and scrutineers appointed, a ballot December Blet, 1890.......... 8 700,406 53was taken, and all the former directors were On December 31st, 1889........ 648,061 37 Lure-elected.L

At a subsequent meeting held by the board, Increase.............·· · · 52,345 16 galLarratt W. Smith. Q.C., D.C.L., was re-elected The large amount of 831,462.37 has been Rpresident, and George R. R. Cockburn, M.A., paid te depositors during the year as interest COvice-president. on tbeir denanits.

MIDLAND LOAN AND SAVINGS
COMPANY.

The eighteenth annual meeting of sharehol.ders in this company was held at the company'soffice, Walton street, Port Hope, on Tuesday,Feb. 3rd, 1891. Present-John Mulligan,Nathan Choate, William Quay, John Smart'H. H. Burnham, D. Chisholm, Q.C., RoderickDingwall, James Craick, H. H. Meredith,William Craig, Dr. Clemesha, Jos. Gallagher,Aur Choate, D. H. Chisholm, and George M.Furby.
The chair was taken by the president, Mr.John Mulligan, at 2 o'clock p.m., and onmotion the manager, Mr. George M. Furby,was appointed secretary.
Tbe secretary then read the minutes of thelast annual meeting, which, on motion, wereconfirmed, and the eighteenth annual report asfollows.

REPORT.

The directors have much pleasure in •ubmit-ting tic the sharebolders their financial state-ment for the year ending 31st December, 189i),and to report that there bas been a gratifying
increase in every department of the company's
business, and that the results h aveybeen sais-
factory and profitable.

In accordance with the authority given by1the shareholders at the last annual meeting,1the capital stock of the company was increasedi

The security this company offers its deposi.tors is as follows :-
Mortgages on real estate (the cash

value of which is more than
two millions of dollars) to the
amount of................1,056,444 29Real estate on hand ............ 13,650 44

Loans to shareholders on mort-
gages of their stock..........16,291 50

Company's new buildings ......- 6,500 00
Capital subscribed and not called

in · · · · ·· · · · · · ••••..-- - .... 80,000 00Cash on band and in bankp,
rents, etc.•...... ............ 36,549 62

Total security to depositors .. 81,209,435 85Total liabilities to depositors. 714,674 82

Balance (iu exceas of thecor-.
pany's liabilities te its deposi.
tors).....................# 494,761 03The company bad louband, at
the commencement of the year,
properties to the amount of .. $ 17,789 62Have acquired some since, and
have sold some, the amount
uow being ............... 13,650 44 1As the insufiloiency cf the cornpany'. officesto accommodaIe the requiremens cof its grow-

ing business bad long been serionsly felt by
your directors, they, early in the past year,
decided that the time had arrived when new,ani more commodious premises were noces-
sary. Your directors ac see we ece-the companDy's own cordingly selected
and bandsome white brickl siuedcblock onu

MiOfE
Su
Ca
Ca

Walton street. The building bas been ar-ranged for the Sons of England hall, the offices
of their solicitors, and of the Division Court,
as well as the company's offices proper, and
board room, and is now a valuable asset, andsource of revenue. Your directors think theyare warranted in congratulating the sharehold-
ers in occupying offices in their own building,
amply large enough for the increasing busi-ness of the Company for many years to come;
and all at an expenditure, including the com-
pany's claim against it, less than the originalcost of the building alone.

Mr. J. E. Smart, one of the auditors, havingbeen appointed teller and accountant of the
company, in place of Mr. H. B. Hali, who re-
signed that position, the directors filled thevacancy by the appointment of Mr. John
David Smith, under the authority conferred
upon them in such cases by the by-laws of the
Company.

The manager and his staff have conducted
the business of the office with marked abilityand satisfaction during the year.

JOHN MULLIGAN,

President.Port Hope, Jan. 14th, 1891.
REvENUE AccoUNT.

Receipt,
[nterest on mortgages, bank bal-

ances and rente of company's pro-
perties...•••••••s•..... ...... 866,580 58remium on new stock-•••••••••••.. 4,605 00

Total..................··.....71,185 58

Disbursemengs.
To the shareholders:
ividend No. 34 @ 7% 810,500 00

Dividend No. 35 @7%/> 11,025 00
>iiedN. 35 7 11050

To depositors:-
nterest paid and re-
served...........•• •
xpense account..... # 6,822 89
unicipal tax on divi-
dend................315 00

Balance applied as follows:-
ransferred to contin't
fund............•· ·
ransferred to reserve
fund............-• •

Total........... 

ASSETs AND LIABILITIES.

Assels.

oans on mortgages on real estate81,056,444
oans to shareholders on mort-

ges f their stock..............16,291
aal estate on baud............. 13,650mpany's new buildings......-..6,500
eute ......................... 1,160fice furniture.................669
ndry accounts.................. 320bsh in banks..................33,600

ash on hand ... ••••••••••••••• 800

821,525 00

31,462 37

7,137 89

3,060 32

8,000 0

$71,185 58

Total ...................... 1,129,485 85
Liabilities.

To the shareholders:-
Capital stock paid up.........
Reserve Fund...............
Contingent Fund.............
Dividend No.35..............

To depositors:-
Savinge deposits, including inter-

est on smre 10 December 319t,1890.....................
Debentures, 8472,087.14, and ac-

crued interest on do., 814,268.29

81,129,435 85
GEoRGE M. FUraBy,

Manager.We have examined the books and vouchersof the Midland Loan & Savings Company, for
the year ending Slmt December, 1890, andfond tbern correct. The above balance sheetgives a true staterent cf Ibe position cf the
company, as shown by the books at the close
cf lbe year. We have also compared themortgages and securities of the company with

-he registers, and have found them correctand in good order.
HENEY WHITE,
J. D. SITH. > Auditors.Port Hope, Jan. 14th, 1891.

330,000 00
68,000 00

5,736 03
11,025 00

227,369 39

487.305 42

L
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president then addreesed the share.-
Ie. He expressed the pleasure it gave him
.Olgratulate them on meeting for the firut

suifn their own building, which was well1plrte for their purposes. They had a fire-1Proc! vault, were furnished with modern con-iaIlyences, and the building was architectur.i
mosing.1aIdroving -the adoption of the report hei

oft Presented a very satisfactory exhibitj
l year's business. There had been anibusiase in every department of the company's
bsaness, deposits being nearly $69,000 greater1
and thdition being made to the Reserve Fund,i

e Contingent Fund. .
The depression in farming interests, and,

t'reCOnsequent depreciation in the value of1mang landerenders it possible that lossesir9ay esustnaied. We have no reason todiPrebend any of a serions character, but the
the0ars deemed it prudent in a year when
the aOunt could be well spared, to so fortifyithi ontingent Fund that our Reserve Fundi
Thit Practically be considered impregnable.i
bot1h plicy, I believe, will commend itselfi
betio the shareholders and depositors, it1Peity nes that insures the permanent pros-Perity and stability of the company."

've Usual examination of the condition of
cveryinortgage held by the company was

nef ulYmade last summer by the directors ;
conditionare generally in a sound and healthy

buine averagerate of interest obtained on the
thIese othe year was 6.40 per cent., andld avirge rate earned on our investments,
sale Wap poerties on hand and held for
borrow h6.63, and the average cost of money
banknwed tat is, deposited in our savingsinreaa received from the sale of our deben-

1re wa 4.55, a very satisfactory showing.
porta aappy' to repeat my fortner good re-

by ' 1as to the prudence and courtesy shownour manager and hie officers.
di depositors now number 1,191. Thede ore are now out of office, but aIl aregible for re-election.

hevice-president, Mr. H. H. Burnham,seconded the adoption of the report.
The report was then unanimously adopted.

DOndmotion Messrs. Henry White and John
avid Smith were appointed auditors for the

oonpany for 1891.
Masrs. James Craick and Roderick Ding-
Th11were appointed scrutineers.

ande chair was then vacated by the president,
a' Mr. Joseph Gallagher, being appointed

rmnantook the chair.Mr.Smartin seomecomplimentary remarke,
de ed the thanks of the meeting to the presi.dent, vice-president, directors and officers of
the ompany. The resolution was unanimous-adopted.

A ballot having been taken the followinggentlemen were reported duly elected:-Mesers.
lham Craig, Nathan Choate, Henry

oward Meredith, John Mulligan, HenryJ.anilton Burnham, William Quay, and Dr..Clemesha.

Mtl a meeting of the new board Mr. JohnUgan was appointed president and Mr. H.
y1 urnham, vice.president for the ensuing

ON MUTUAL FIRE INBURANCE
COMPANY.

The thir.-.-bers ofrt,èy.firstannual meeting of the mem-
eLondonMutual Fire Insurance

o ony of Canada was held in their offices,
Lon, Ont on Feb. 4th.

ehair• James' Grant, president, oocupied the
and called upon the secretary, Mr. D.C.

was focdto read the annual report, which

REPORT.

thin directors now beg to submit their
fyit annualreprt; it exhibits a large

tany O ses, and furnishes a further in-
e hadcf vents disappointing expectation, for

bad ad fut bhopes that, after a siege of three
Oro business, with the advent of better
*Uch ha aing off would have ocourred, but
far . not been the case, the " fie fiend "in
haine urance appearing tobestill bent in

g . is bway. We muet therefore in future
tourse y uing every precaution, and this

9odY our directors have taken every step toyear h amount paid for toiss during the

.'as Durmng tue year 18,629 plicies
s; cf thee7,787 were on tepre.

mium note system, and 5,892 on the cash
system, covering property to the amount of
$46,171,169. This muet be oonsidered a very
large business in the face of the keen compe-
tition that existe, and shows, at ail events,
that the efforts of your company, in keeping
in advanoe in the way of affording protection
to farmers and owners of residential property,
are fully appreciated, and that the confidence
in your company for the last thirty year is
not abated.

Financial Statement-Appended to this re-
port will be found a full financial statement of
the affaire and standing of the company, care-
fully prepared and certified to by the auditors.
As will be seen, that, although owing to the
heavy losses and in anticipation of the assess-
ment coming in, it was necessary during the
year to ask advances from our bankers, that at
the close of the year we had paid off ail snob
claims, and did not owe one cent for borrowed
money; aise during the year your board were
enabled, in order to strengthen the company,
and afford further security to the members, to
invest 812,366.04, of which senm# 7,800 has
been laid out in debentures, deposited with the
Government, as a permanent security, and the
balance of available premium notes also has
increased, being now $277,126.82.

RatPs of Imurance-Your directore have been
able to keep the cash system rates at 90c. per
8100 for three years on ordinary farm property,
and trusts, if proper precaution is taken in the
future, that they will not find it necessary to
raise above that standard, and it is hoped that
by taking advantage of the experience of the
past this will not be exceeded; on the other
hand, if the Legielative assistance suggested
hereafter in this report is granted, as it should
be, then the rates te premium note members
can be reduoed in a marked degree.

Losses.-The tabular statement of losses ap-
pended hereto will give the origin of each fire
as nearly.as could be ascertained. In this re-
spect, as in most others,.your company has
taken the initiative in taking into their confi-
dence the members of the oompany, and al-
though this has been attempted to be imitated
by some other offices, yet they fall short. The
object of your directors bas always been to
show their band, and if objections are taken by
any of-the members, they are always willing te
take advioe and govern their actions according-
ly. The inspector's report shows that a very
heavy loss coeurs through the use of coal oil
lampe or lanterne in outbuildings; the loisses
from this source alone in 1890 footed up to $11,-
469.62. Now this has becomea matter for
serious-consideration-whether it would net be
well to prohibit the use of such lampe in out-
buildings until sucb time as some device is
adopted to prevent the danger ever present by
the lampe now in use, and insist on the use,
when occasion required it, of the tallow candle
lantern, or of some substance less liable te
occasion disaster than the so-called coal ol.
The steam thresher nuisance, as the inspector
says, bas again got in its work. There is a
possibility of legislation this year on this sub-
ject, and perhaps some good may result there-
from. During the past year it has been
proved beyond ail manner of doubt that steam
threshing can.be performed by the agency of a

rope transmitter and jack " patented by Mr.
8. J. Laughlin, of Guelph, by the use of which
the engine can be placed at any distance up to
500 feet from the buildings or staoke, and at
any angle, and the threshing easily performed,
thus doing away with nearly ail danger from
fire. J. Howard Hunter, Esq., M.A., the able
Inspector of Insurance for Ontario, bas given
in hie report a full account of the utility of
these "jacks," and bas written to your mana-
ger asking you to-day to express your opinion
on the subject, in order to assist him in pro.
curing the necessary legislation, and your
directors recommend concurrence in Mr.
Hunter's request. On the subject of losses,
again, As reported last year, a steady inspec-
tion of riske bas taken place, and we have eut
off, and are daily cutting off, ail that we sup-
posed to be objectionable. No risks are now
taken unless the dwellings are provided with
good, Sound chimneys, and the result bas be-
uan to show itself ; for we are happy to say
'uring the last three months losses have
materially diminished. This scrutiny of rieks
involves considerable time, and in order to
permit our energetic inspector, Mr. Leitch, to
perform the work, it bas been suggested that
the members of the board, in their resective
localities, should take a part in inves gl
toises.

We have to report that aince last annual
meeting death bas called away C. G. Cody,
Esq., for many years fire inspector for the
company. Your directors cannot allow this
occasion to pas without placing upon record
their tribute to bis usefulness and worth.

In conclusion, your directors beg you to
bear in mind that this old company was the
first to reduce rates on farm and residential
property to a fair and legitimate limit; that
they have adopted a clear and open policy ;that all honest losses have been promptly met ;that they have gone through successfully allthe big finre calamities that the country hassustained, such as the Ottawa fires in 1872 :
Victoria and Ontario flames of 1881; that
they now stand the oldest farmers' insurance
company in the Province ; good and strong,and with an honest, intelligent, and faithful
staff of agents, loyal to the old company to the
core, are able and willing to give safe and sure
protection to the members. Three directors
now retire by rotation; they are James
Grant, C. C. Hodgins, and Robert McEwen,
Esquires, but who are eligible for re-election.

Ail of which is respectfully submitted.
D. C. MACDONALD, JAMES GRANT,

Secretary. President.
CASH ACCOUNT, 1890.-TRE FINANCIAL STATEMENT.

Receipts.
To balance from 1889.............S 13,911 83
Reoceived !rom agents .. .......-... 45,146 93Assessments....................88,989 93Bille payable....................60,000 00Interest ........................ 3,087 78Transfer fees....................8M 28
Extra preminsm .................. 20og1
Steam thresher hmenses.......... 38 90
Assessment in advance...........305 46
Mortgages....................... 100 00
Rent .. ........................ 288 00
Law coste returned.............. 576 00
Division court suits............. 36 07
Re-insurance on lous............2 50
Office furniture sold...100 0

$213,120 64
Disbursements.

By loises.....................$ 95,954 08
Bank commission................ 24 61
Lois and agency inspection....... 3,296 77
Commission to agents............ 20,692 18
Salaries-officiali', auditors' and

clerk'........................ 8,909 80
Directors' fees.......,...........1,118 50
Postage.......................1,305 61
Printing, advortieing and station-

ery......... .................. 1,704 90Solicitorn' fees and law expenses.. 580 25
Bending annual reporte and asses-

menti.........................240 18
Re-insurance.................... 526 55
Returned premiums.............. 318 il
Taxes .......................... .236 43
Rewards and gratuities........... 35 00
Discount on moneys, stamps, sold

and fined letters................78 20
Petty expenses, telegrams, water,

gas, &c....................... 615 00
Government inspection ........... 73 17
Paid agents in settlement of

acoounts ...................... 1,613 A6
Interest........................2,088 87
Bills payable................... 60,000 00
Cash for debentures.............. 7,800 00
Office furniture.................. 386 95
Building account ................ 4,179 09
Cash balance in Molsons Bank.... 368 66
Cash in treasurer's bande..........1,035 32

$213,120 64
Audited, compared with the books, and

found correct, as above set forth.
(igned) J. HAMILTON, ) ditons.JOHN OvERBII, f

London, Ont., February 2nd, 1891.
CAPITAL ACCOUNT.

Assets.
Amount available on premium notesS277,126 82
Amount due on Assessment No. 28 3,525 89
Amount due on Assessment No. 29 16,582 05
Balance due by agents, secured by

agente' bonds and members' due
bille.........................7949 25Bill rceivable..................1,098 95Office furniture............. . 1,154 61

Municipal and loan Con-.
pany debentures deposited
with Pceiver-General ton
security o! policy-hold.
orse:-City cf Hamilton,

TIMES.
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wiluwe reier elsewhere.
The president in a short speech maved th

adoption of the report, the vice-president, DBlack, seconded the motion, and the repor
was unanimously adopted.

Mr. James Armstrong moved the followin
resolution, which was unanimouslyladopted

"That in conformity with the wish of thInpetortcfuInsurance, this meeting takethis opportunity cf expressing a strong desirEto have such legislation enacted as would
make it compulsory on the users of steamengines in threshing to bring into use thLaughlin Jack or some such device, that thlosses now arising from such steam threshing(amounting in this company to something like#45,000, and over double that amount tousers) may in some measure be lessened; andfurther, that this meeting recommend theboard to petition the Local Legislature forsuch legislation." Mr. Marshall spoke tothe motion, which was carried, nem con.The three retiring directori of the com.pany, Messrs. Jas. Grant, Rabt. MoEwenand Charles C. Hdgins, were unanimously re.elected.
President Grant returned thanks for havingbeen elected for this, his fcurth term, and the

other directors also responded.
Warden Robson moved and Mr. McEwenseconded a vote of thanks to the agents,the inspectors, and the company's office staff.Carried without dissent. The president, inputting the motion, said that their agentswere as good as any in the world.
When Mr. Roche spoke cf the dangerswhich had arisen from the use of naturalgas

in his section, Mr. D. C. Macdonagd said he
was going ta bring that important question upat the board meeting, and it was also soon tobe dealt with by the Underwriters' Associa-tion.

MERCANTILE FIRE INSURANCE
COMPANY.

The annual meeting of this company washeld at its head office, Waterloo, Ont., on 31stJanuary last. The president, I. E. Bowman,.P., occupied the chair, and Mr. P. H. Simsacted as secretary of the meeting. The reportand statements were read.
REPORT.

Your directors beg to submit the followingas their report for the year ending on the 31stDecember, 1890, and we think that we mayfairly claim that the past year has been one ofthe most successful which we have had sincethe organization of the company.
The number cf policies and renewals issuedduring the year is 7,513 for insurance amount-ing to 88,159,720, on which we received forpremiums the sum of $102,998.17.
We also received for interest an our invest-ments the sum f 84,014.15, which make02 aurtotal receipts for the year 8107,012.32. 1

easea connence in our company amongi
large number of insurers having first.clas

e risks ta offer in the best cities and town
. throughout the Dominion.
t The abject of your directors in thu

strengthening the financial condition of th
g company is to abtain a more careful selectia

of risks rather than to increase the volumeo
se the business.
s The secretary's statements of receipts an
s disbursements, assets and liabilities, the cert
d fied report of your auditors and a list of stock

o hlders of the company, with the amount ce stock held by each, are herewith submitted fo
e your information.

On behalf of the board,
I. E. BOWMAN,

President.Waterloo, January 31st, 1891.

AUDITORs' REPORT.
To the Shareholders of the Mercantile Fire In.

aurance Company :
GENTLEMEN.-We hereby certify that whave made a careful audit of the books caccounts of the Mercantile Fire Insuranc

Company for the year ending Dec. 31st, 1890
We have checked the application register

comparing it with the applications themselves
and have verified the gross premium receipteas carried into the ledger. We have also ex.amined all vouchers for expenditure and foun
them taagre with the account for all charges
under that head. We have examined the
securities held, and computed the interesi
thereon, and now have much pleasure in cer-
tifying that the accompanying financial state.
ments cf your secretary present a true and
correct account cf the company's financia]
position at the close of 1890.

We could also state that our work has been
greatly facilitated by the neat, orderly andcorrect way in which the books are kept, and
by the kind assistance afforded by the secre.
tary and hi. assistants.

ISAEL D BOWMAN, Auditors.THomÂs iii R.AdiosWaterloo, Jan. 20th, 1891.

Reeip's.
December 31st, 1890.

Balance per last statement. 76,240 30Premiums, fees, etc.............102,998 17Interest........................,014 15

$183,252 62
Balance..................... 882,329 76

Diaburaements.

December 31st, 1890.
Lasses for189... ....Dividend No. 14 for 1889 . ...
Losses for 1890.........--...
Reoinsurance and cancelled pre-

Agents' co missions & bonuses...
Salaries and directorsifees.

6 2,002
2,000

54,113

13,954

17,84615,1101

The subscribed capital is
amount deposited with the
Ontario is $20,129.

Audited and found correct.
n IsRAEL D. BOWMAN, Auditors.of THoMAs HILLIARD,

Waterloo, January 20th, 1891.
The president, in moving the adoption of

- the reports, remarked that he did not consider
f it necessary to discuss the condition of the
r company at any [ength, as the financial reportsfully show its present prosperous position and

the past year's success. The usual dividend of
10 per cent., has been paid, and after providingfer ah liabilities the substantial sum of68,323.76 has been carried to the Reserve
Account. The net surplus over all liabilities,
including capital stock paid up, $39,675, and
1 .thereinsurance liability, 848,200.96 is 636,-
518.08.

Mr. John Shuh, vice-president, seconded the
f motion for the adoption of the reports, which
e was carried.

On motion of Mr. J. H. Webb, M.D., second-
ed by Mr. Wm. Snider, Messrs. H. J. Gra-
sett and B. E. Bechtel were appointed scruti-

s neers for receiving and reporting the ballot forthe election of directors. They reported the fol-
Slowing gentlemen elected directors for the pre-sent year: Messrs. I. E. Bowman, M.P., D. S.Bowlby, M.D., J. H. Webb, M. D., Georget Moore, John Shuh, Robt. Melvin and E. W. B.Snider, M.P. P.

It was moved by Mr. Thomas Hilliard,1 seconded by Mr. P. E. Shantz, and carried,
iThat the board cf directors be instrnoted andare hereby authorized and empowered t takeont a license from the Dominion Govern entte enable the company te do a general insur-ance business throughout the Dominion, andthat the license at present held from teOntario Government be not renewed.

Messrs. I. D. Bowman and Thomas Hilliardwere appointed anditors for the current year.On motion of Mr. P. E. Shantz, seconded byMr. William Young, a hearty vote of thanks

was tendered to the directors, officers and agents
for their valuable services in the interests ofthe company for the past year.

The boardof directors met at the closeof theannual meeting and re-elected Mr. I. E. Bow-

man, M.P., president, nd Mr. John Shuh,
vice-president cf the company.

P. H. SIms.
Secretary.

HURON AND MIDDLESEX PIREINSURANCE COMPANY.

The twelfth annual meeting of the Huron
and Middlesex Pire Insurance Company was
held at the office of the company, 101 Dundasstreet, London, on Menday, February 2.

The followng gentlemen were present: R.S. Murray, Geo. Samwell, D. M. Cameron,

$129,983 10
#200,000. The
Treasurer of

a
's
ns

ls

1002

par value 810,92, market Our expenditures for the year are as fol- and stationery.................2,211 47
City Of St. Thomas, par Paid losses for1890Adjusting and inspecting......... .1,278 53value, o 22,600,o m arket ,a d.. fo.r8654,113 71 Rent, taxes, fuel, light and care of

va lu e , 822 6.. ... ark e 2 A gen ts' com . an d bo n u s .... 17,846 10 office .7 7 3 60
Town of ilsburg, par. 4,860 Salaries and directors' fees 5,110 86 Government charges.....269 19vaue of6,sn00, par -Adjusting and inspecting.. 1,278 53 All other charges.. .. 1,862 25value, .6,500, market Re-insurance and cancelling 13,954 87 Balance.......................82,329 76valueo..................7,475Books, stationery, &c...... 2,211 47Ontario Loan and Deben Government charges.......269 19 -183,252 62ture Co.,par value, •7,800, Rent, taxes, fuel, &c . . . . . . 778 60 $8325 6market value..........7,800 All other charges.. ........ 1,362 25 Assets.

52,693 -0-Cash at head office·............8 2,816 84&ccrued nterebtu................565-95- 
96,920 58 Mortgages .. ..... 48,544 50Ceal estate office building........14,177 46 The gross assets of the company at the close Debentures (market value)........ 66,728 14Receiver-Generan...... ......... 70 of the year are $129,983.10. The liabilities Stock, G. & O. I. & S. S..........1,250 00ash m Molsns ank.....o...current 000 00are: claims under adjustment, 8464.05; divi- Office furniture..................420 85cash in Mosons Bank to current dend No. 15 for 1890, $2,330.48; Bank of Com. Bills receivable.................. 2,935 65accountreaure's.an.e.... 368 66 overdraft, 2,794.53; total, $5,589.06; leaving Agents' balances.................4,573 78jash in tps .----. and (potage a balance 31st Dec., 1890, of $124,394.04. Interest accrued.......... 2,713 34stamp ...................... 1,035 96 Deduct from this balance 31st Dec., 1889,1--

G3 96 96,395.28, and paid on stock in 1890, 819,- 129,983 10GrosLasets ie..............3277 96 675, and the net gain for the year is $8,323.76. Cash capital..................39,675 0Liabihlties. The total insurance in force on the 31st Re-insurance reserve...-.-- 48,200 96osses adjusted in 1890 not falling December, 1890, was 10,099,818, and the rein- Net surplus....................36,5180 98due until 1891-..............8 12,596 67 surance liability on these risks is8 48,200.96.
Sinae our lait annual report we have, in Assets~...............--8124,39404Net surplus of assets........8370,681 29 acoordance with a resolution passed at the Liabilities.Audited, compared with books, and found last annual meeting, made a second call of ten Ciablie.orrect as above set forth. per cent. on the capital stock of the company, Capital stock paid up... ....... 4 39,675 0(•igned) J. HAMILTON, Auditors. which has been all paid except three hundred Claims under adjustment ·.......... 464 0JORN OVEE. • and twenty-five dollars. This was done to Dividend No. 15 for 1890..........2,330 48London, 2d February, 1891. enable us to make a deposit of $50,000 with Bank of Commerce·.............2,794 53FIRE INSPECToR's REPORT, 1890. the Finance Minister at Ottawa, and thereby Re-insurance reserve·.............48,200 96porrecroiobtain a Dominion license, which will inspireInspector L eitch read his annual rep art, t a ,wi i s i B l c . . . . . . . . .6 5 9

rhich wA Wof.
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lnY Johnson, Richard Southam, James
zieW. W. Fitzgerald, John B. Smyth,

ohn Mil1r, Norman McLeod, Wm. Spittal,
Bonadtephenson, A. O. Jeffery, W. S. Jack-80, and others. The chair was taken by R. S.Munrray, president.

The anager, Mr. John Stephenson, thenead theannual report for the year ending
3c. 81, 1890, as follows:

REPORT.
Your directors beg to lay before you their
port at this their twelfth annual meeting on
e business for the year ending 31st of Decem-

ber, 1890 togetber with a summary of the
tneactions of the year, a statement of re-Ceifts and disbursements, assets and liabilities,
au the auditors' report thereon. During theYear 1,376 policies were issued insuring pro.
perty to the amount of $1,136,857. The total
umaber of policies in force is 3,460, covering

Property to the amount of 12,734,797, showingau average on each policy of $790.
Classification of risks--On.hazardous risks ............ 1..$1,263,482
ercantile rieks................... 931,489

Xauufacturing risks............. .. 589,826

Total .... . ... 2,734,797The amount paid out for losees during theear was 121,639.10, a decrease compared with
the last year of 13,876.95. Your directors

ave avoided accepting large risks in any oneiblitY thereby rendering heavy losses impos-sible atany one fire.
Yourdirectors wish again to record theirappreciation of the energy displayed and theattention given to the affaire of the company

Yits officers and agents generally. The three
d.retors whose term of office now expires are

es8Ors. E. Beltz, J. I. Walker, and Richard
huolts, but who are eligible for re-election.I Of which is respectfully submitted.
(Signed.) R. S. MuBRaT, President.

JOHN STEPHENSON, Manager.

Receipts.
balance on hand Dec. 31, 1890 .... # 5,174 4513sessments...................16,551 

75
]remaium. .''"'"''"....,...''' '' 15,78 5858urveys....--.................... 

29 50ilterest .......................... 
36 48T nsers ....--. . ... .... . . 51 68preiums 

16
o.'rapre..m.............. ..... 152 64Ineurance and all other sources... 2,377 97

Total ....................... 40,160 05i
Di8bursementa.

Losses8or fire claims............21,639 10Salaries, including auditors' and di-
rectors' fees..........7..7.......2 2 66
oiînsurance.466 82

PQel, light an rent. . . 244 50Comnissions to agents............5,044 57Interest and office expeuses.........677 60lavestigating losses ............... 392 54pegal expenses................... 
205 07Postage, telephone and telegraph .. 371 54

rnting andstationery .... .. ..... 510 74
etorn premiums.......... ...... 2,131 67ehng expenses ............... 508 55

covrnment assessment ........... 67 47
Seinsurance plans............10 30

nu, Wiman & Co................60 00
gents' balances................. 877 72

balance bills received............. 2,164 99
ash on hand and in bank...... .. 2,014 21

Total ............. ..... 840,160 05
Liabilities.

e lliabilities1.................. 8,380 03ncOofassets over liabilities .. 95,469 59

Total ...................... 1(3,849 62
hille rAssets.
Seceivable..................

C ent' balances ................
%eh in band and in British North2 Merican Bank................

esam8ents in course of collec.

0 lOn (less written off).........fre -furniture, Goad's plans, etc.Ouiun notes................

2,164
877

2,014

2,538
456

95,798

Total ....................... 103,849 62

S the directors of Huron and Middlesex
tual Fire Insurance Company. Gentlemen,

e, the auditors appointed by you for the
tYear, beg to report that we have carefnlly

ied the books and accounts of your com-
y for theyear ending 31st December, 1890,

cOOmpared all charges with the vouchers

therefor, and that we find the same correct.
We desire to record our thanks for the courtesy
and assistance given us by the officers of the
company at all times during our audit.

(JOHN B. SMYTH,
iAiRTRUR JACKSON, Auditors.

London, Ont., Jan. 26, 1891.
Mr. Murray made some remarks regarding

the satisfactory showing made and moved the
adoption of the report.

Mr. D. M. Cameron seconded the adoption
and congratnlated the members on the success-
ful year's business, taking into consideration
that 1890 was not generally favorable to fire
insurance companies.

The report was unanimously adopted.
Tho election of directors was then proceeded

with and resulted in the election of Messrs.
E. Beltz, G. I. Walker and A. O. Jeffery.

On motion of Mr. Beltz, seconded by Mr.
Johnson, the thanks of the company were
tendered to the president, Mr. Murray, and the
manager, Mr. Stephenson, and the other
officers and agents of the company for their
efforts during the year. Carried.

Messrs. Murray and Stephenson made short
speeches in acknowledgment of the vote of
thanks.

At a subsequent meeting of the directors,
Mr. Murray was re.elected president and D.
M. Cameron vice-president, and Messrs. J. B.
Smyth and Arthur Jackson were appointed
auditors. The board then adjourned.

DOMiNION TELEGRAPH COMPANY.

The twenty.second annual general meeting
of the shareholders of this company was held
at the head office, 28 Toronto street, Toronto,
oh Wednesday, February 11, 1891. Mr.
Thomas Swinyard, the president of the com-
pany, having been called to the chair, and
Mr. F. Roper appointed secretary, the notice
calling the meeting was read. The minutes of
the last annual general meeting were then
confirmed, and the following report of the
directors for the year 1890 was read:

REPORT.
1. The president and directors have pleasure

in reporting that the quarterly dividende, at
the rate of six per cent. per annum, guaranteed
by the lessees, the Western Union Telegraph
Company, have been duly paid ; as well as the
interest, semi-annually, of six per cent. per
annum upon the £60,000 sterling bonds of the
company, redeemable by the lessees in 1896.

2. The company's lines in the Provinces of
Nova Scotia and New Brunswick, operated
hy the Western Union Telegraph Company,
and those west thereof, in the Provinces of
Quebec and Ontario and in the State of New
York, operated by the Great North Western
Telegraph Company, have been efficiently
maiutained by the lessees.

3. The financial position of the company
continues in every way satisfactory and is set
forth in the following statement of the liabili-
ties and assets at the close of the fiscal year,
December 31, 1890.

Liabilities.
Capital stock paid up.......... $1,000,000 0O
Mortgage bonds, £60.000 sterl.

ing (to be redeemed by the
lessees in 1896).............. 292,000 00

Dividende unclaimed.......... . 1,354 14
Dividend No. 58, payable Jan 15,

1891 •....................... 15,000 00

11,308,354 14
Balance at credit of profit and

loss account... ............... 6,281 57

11,314,635 71
Assets.

Capital expenditure..........1,281,819 47
Toronto, Grey & Bruce R'y Co.

1983 Bonds, and interest there.
on.......................... 1,596 24

Cash in bank and on hand...... 31,220 00

81,314,635 71
Respectfully submitted,1

THomAs SWINYARD,
F. ROPER, President.

Secretary.
Toronto, Feb. 11, 1891.
Mr. Swinyard, the president, then said:
" The report just read, and the adoption Of 1

which I rise to propose, contains, I think, al
that need be said in reference to the affairs cf

the company for the last fiscal year. At the
same time if there be any additional particu-
lars desired, I shall be much pleased to give
them. Since the last annual meeting we have
had to deplore the demise of our old and
esteemed friend and colleague, the Hon. Wm.
Cayley,who, from the company's organization,
had been a member of the board; at eue ti me
its president, at another its managing director,
and for the last seven years its vice-president.
The vacancy on the board thus created was
filled by the appointment of Mr. Henry Pel-
latt, while the Hon. Frank Smith was unani-
mously elected vice-president. I now beg tomove the adoption of the report for 1890."

This motion wae seconded by the Hon.
Frank Smith, and unanimously adopted.

A resolution was moved by Mr. George W.
Lewis, seconded by Mr. Samuel Risley, ex-
pressing the cordial thanke of the shareholders
to the president and directors of the company
for their services during the year, which was
duly acknowledged by Mr. Swinyard.

Mr. Hector Cameron, Q.C., and Mr. Geo. D.
Perry were then appointed scrutineers to con-
duct the election of directors for the ensuing
year, which resulted in the unanimous re-
election of the following gentlemen: Thomas
Swinyard, Hon. Frank Smith, H. S. Northrop,
Alex. T. Fulton, General Thomas T. Eckert,
Erastus Wiman, Charles A. Tinker, A. G.
Ramsay, and Henry Pellatt.

At a subequent meeting of the newlyelected board Mr. Swinyard was re-appointed
president, and the Hon. Frank Smith vice-
president of the company.

8TOCKS IN MONTREAL.

MONTREAL, Feb. l1th, 1891.

0 ce

Montreal. 2M 22J 1-84 225 -224j 2W40Ontario..... 15 1 3) 117 113 133
People's ....... 99 97 100 9 104o
Moson..160 155 41 160 1561Toronto....................225 210
J. Cartier ...... 95 95 67 98 .........
Merchants .... 1421 141 49 143 142 lui
Commerce.. 127i' 127 120 127 126 1
Union ............Kon. Teleg... 10 101f0 193 102lOi 97jRich. & Ont.......... ....... 66 52 60
StreetR. 192 187 199do. new stock '179181 ...'...'".
Ga .......... 209 208 180 20 208 207
do. new itook........ ...... 205 192* .....C. Pa.cifie .. 74J 72f 317i 741 745 74Îdo. land g. bds...... .... ...N. W. Land............. ...... e rs s a

Montreal 4%.;.. ...- •................Bell Telephone .............. 2

THE FREE COINAGE OF SILVER AND THE
PRESIDENT. - If President Harrison should
have veto forced on him of free silver, by
which he will save to us our bimetalism, as at
present working happily, he will then stand as
confirming the views of two eminent predeces-
sors, viz.: President Hayes and President
Cleveland, and the views of all the Secretaries
of the Treasury for many years back as well.
Money currency and paper currency are now
accumulating by the cartload in banks and the
Treasury. If the farmers have anything to
sell let them offer it and they will find lots of
per capita to purchase it, but the day never
dawned, and never will, when farmers or any-
body else can get money for nothing. Money
is a perfect drug now, as the buying and sell.
ing are done with checks and bank drafts.
Industry and economy are the only sources of
independence, and he who practices these can
stand the natural ups and downs of market&-
of supply and demand.-Banker's Monthly.

-Druggist (after heated discuasion, todoctor) -" I want you to understand that my
profession as a druggist is as good as yours as
a doctor. Our examinations are as severe
and, after aIl, what are you doctors but travel.
ing salesmen to sell our goode ? "-Harper'aBazar.

-Parlor Maid-" Give me a pound of tea."
Shopman--" Black or green ?" Maid-
" Doesn't matter which, missus is blindl "-
Moon.

T H E M ON ET A RY T I M E b. 1003
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Leading Accountants and A signees. Leading Accountante and Assigne. Mesand
m S' a nufatura sI'6's5S. .

HELNRY BtARBJER& (00
Acoountants, Trustees and Reoivears,

90 Front St. E., Toronto.
Correspondents in Montreal, Winnipeg, Vaucouver,Canada; London, Manchester, Bradford, Leeds,

Huddersfield, Eng., and Glasgow, Scotland.

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUD ITOR, ETC.,

No. 1 WELLINGTON STREET, UAsT,
TORONTO.

Telephone 2323. Cable Address, "Langley'

Agents' Directory.

H ERY . J JAK80, Ral stte, and Get
"erha Financm-ia&l andNAssurance Agency, Kin

EORGE F. JEWELL, F.Q.A.. Public AccountanGaon Auditor. Office. No. 193 Queen's Avenue
London, Ont.

WINNIPEG City Property and Manitoba Farmbought and sold, rented or exchanged. Moneiloaned or inveeted. Minerai locations. ValuatorInsurance Agent, &c. Wu. R. GRUNDY, formerlio! Toronto. Over ô6 -anlinbu~inin WinnieOffice, 490 Main St. P..Box 24.

ETLEY & CO., Real Estate Brokers, Auctioneersand Valuators, Insurance and FinancialgentsCity and farm properties bought, sold and exhanged. Offices, 55 and 57 Adelaide St. eastToronto.

OUNTIES Grey and Bruce -Collections made oncommission, lande valued and sold, notice@serv>d. A general financial business transacted,Leading loan' companies, lawyers and wholesalemerchanta given as references.
H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. S.

Leading Educattonal Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL Yg

Ladies
50 & 52 Peter St., Toronto.

Music, Art, Modern Languages, Classics, Mathe.
matics, Science, Literature, Elocution.

Pupils studying French and German converse inthose languages with resident French and GermanGovernesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

T1HE
ASSETS and DEREN TURE

COMPANY OCA
23BAID OP101R8 - - - - - T0OIROI

Generel Trus ComROu TOCor. Yonge & CoîIbornue 3Bts.lU

AUTHORIZED CAPITAL - 2,000,000
DIRECTORS

JORN HOSBED i, CLLI. rmmP0aldent lnai U iny.n Presidenta. lu. WÂIIKECII - - - Vice.prsaîdent
T. SUT RA AYNUEnt

Dire Dr coial
]M evii Sn LInJb

A. m........ . a.r k08 •••oe ........It Prmvinad

MUNICIPAL AND OTHER DEBENTURE8
Dealt in uand place.

LOANS ON COLLATERALS
Megotad on short notice.

IN80LVENT AND OTHER ESTATES
Bought and Liquidated.

PARTNER8HIp8,
AMALGAMA TION8,

DISSLUTION8
e., negoUate

EXPERT INVE8TI0ATION8
JH 1rd. ally made.

JOHN T. MOORE, F.CA., Manager

UNI oNs
Asslrance Society

OF LONDON, G. B.
Instituted in the reign o! Queen Aune, A. D. 1714.

Subscribed Capital, - -

Capital pald up - . -

Total Invested Funds exceed
Annual Ineome, - -

A 450,000
- 180,000

2,150,000
-350,000

T. L. MORRISEY
Remident Manager for Canada,

MONTREAL,
W.& E. A. BADENACO

TBONTO ACEUTs.

edynd copies, conveniently indexed, are noW

'OMUROH ST., TORONTO.

E. R.O. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustes, Lîquidator, Financlal Agent.
Agencies et Montreal, Que., & Winnipeg, Man.

Correspondents eat London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.Foreign References:-A. & S. Henry & Co., (Ltd.,)Bradford. The City Bank, ndon.

. Established 1864. -:- -:- -:-

OLARKSON & CROSS,
CHARTERED ACCOUINTAN'S,

No. 96 War.nGToN ST. EAST, - - To»oNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. (. A.
N. J. Phillips.

+ +:' +- EBTA BLIsERD 1864. -:- -:- -:-

GEO. ANDIERSON, JR.,
Accountant, - Assignee, - ReceIver, - Auditor.
REGIOTEBED CABLU ADDrEss, - - "JUMoR."

Telephone 1716.
STANLEY OCEMEas, 87 Yonge St., - TonoNTo, Can.

A' ents in Montreal, New York, Manchester.

GRIFFITH & CO.,
(J. ICARTHUE GFFrnH)

AUDITOR
To the Instituts of Chartered accountants of On-

tario, 1886 to 1890.
ASSIGNEE FOR CREDITORS

Auditing and Business Investigation a
Specialty.

London-Canadian Chambers, Bay St., Toronto.
Telephone 1549. Cable "Griffith," Toronto.

TOWNSEND & STEPHENS,
Public Accountants, Auditors

Assignees.
SHERMAN E. TowNsEND. H. SEyMOUR STEPHENs.

Traders Bank Chamber, Toronto.
Cable Address "Seymour." Telephone 1641.

8. A. D. BERTRAND,:
Oficial Assigne.

For the Province of Manitoba.
Under the recommendation of the Board of TradeOf the City of Winnipeg. Insolvent and Trustbaaes carefully managed, wihprompîness anS

pcoy jecial ettenton toOondentia b"esnquiries.unPortage Av. East Winnipeg, Man.
W. A. CAMPBELL. GEo. H. MAY

OAMP1BELL & MAY,
assignees, - Accountants - and . Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto. p

elephone 1700. . Telephone 1700.

BROWNE& WILSON,
ACCOUNTANTS.

Albert Browne. Chartered Accountant.
Alexander R. Wilson.
Executors, Trustees an iPartnership Accounts

Rojusted. Personal supervision
Boom 67, Canada Life Building.8

STOCK AND MUTUAL.

The sixth General Annual Meeting of the MewDbers and Shareholders of this Company will be heldon Friday, 27th day of February, 1891, at their otdces,32 Church Street, Toronto at the hour of 1 o'clock
p. m., for the election of Directors for the ensuing
year. and the transaction of other business relatingto the management of the Company.

By order,
DOUGLAS SUTTON,

Toronto, Jan. 30th, 189. Secretry.

NOTICE.
THE FIRE INSURANCE EXGHANGE

MUTUAL AND GUARANTEE.
The General Annual Meeting of the Members sud

Shareholders of this Comoany will be held on Mondy, 23rd day of February,1891 at the Offices, 32Church St., Toronto, at 3 o'clock p.m., for the elec-tion of Directors for the ensu.ng year and the tru
section o! other business reletlng to the manage-ment of the Company.

By order,
T orntoserHUGH SCOTT, Manager and Sec'Y.
Toronto, 28th January, 1891.

NOTICE.

QUEEN OITY FIRE INSURANCE CO.
The Annual General Meeting of this Companywill be held pursuant t> the Act of Incorporation onSaturday, 28th day of February, 1891, at 12 o'clocknoon, at the Company's offices, 32 Church Street,

Toronto.
By order,

THOS. WALMSLEY,

Toronto, Jan. 24th, 1891. Secretary.

NOTICE.
HAND-IN-HAND INSURANCE 0O.

MLTUAL AND STOCK.
The General Annual Meeting of the Members andbhareholders of this Company will be held 01-Tuesday, the 24th day of February, 1891, at 2 o'cloc'

p. m., at the offices, 32 Church Street, Toronto, forthe election of Directors for the ensuing year and-
he transaction of other business relating to the

management of the Company.
By order,
TronJa HUGH SCOTT, Manager and Sec'Y.

Toronto, Jan. 25th, 1891i.

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONCE STREET,

NEW YORK. ' __ TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000.
THE AMEIcAN TRUST COMPANY h«a recentlY
uthorzed an increase'of its Capital Stock to
ne Million Dollars, and issues Three ClasseS

of Stock:
Ordinary Instalment Stock,

Regular Full Paid Stock, and
per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants offerent investors, This issue of Instalment Stock&fers an exceptional opportunity for persons desir-g to lay aside a few dollars each month whereey can realize Eight per Cent. on their'moneyI will pay you to investigate this Instalmen Stock.
Write for pamphlet and full information.

NILLIAM H. MILLER,
_TO~RONqTO. ONT..

ruE "MONEJMI TIMES,"
TIia Journalhea compltel itsetwenty-third
early volume, June to June, inclusive.
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CANADIAN COTTON MILLS.

list of Ca in Montreal sends us the following
co0nfaadian cotton mille, which we have
Zr,,%ed With Mr. Biggar's Canadian Textile
h e>"Y and find that it corresponds, with

apinnePtionthatthis list omits the Cornwallthe lI party ..
iathje Dolonis a list of the cotton mille
idsorinion

NovaUer Cotton Co., Windsor, N. B.reoti Cotton Mfg. Co., Halifax, N. S.
o Dt Dok and Yarn Co.,Yarmouth, N.S.
m. ?a Cotton Mfg. Co., Moncton, N. B.
ne- & Son, Ltd.,

t. John illk Mille, St. John, N.B.

Bt CroibmOn & Bons, Ltd., Marysville, N. B.
Ohela Cotton Co., Milltown, N.B.

S Coton Co., Hochelaga, Q.
Mercha ns Cotton Co, Hochelaga, Q.
Cha nt g. Co., St. Henri.
Moby Cotton Co., Chambly.

ri o(3tton Co., Valleyfield.Couioorint Works, Magog, Que.
oioenkCotton Co., Coaticook.
onatnorncCotton Mfg, Co., Montmorenci.

storant ton Mfg. Co., Cornwall, O.
otton Co., Cornwall, O.

IL 1en Cotton Co., Kingston.
zMer Cotton Mfg. Co., Merritton.
OCta . n Cotton Mille Co., Merritton.14 rotton Co., Hamilton.
ravn Ctton Co., Hamilton.

%Cotton Co., Brantford.
The Ctton Mills Co., Dundas.fjoll Wunmber of mille in each province is as

10 S Brun..................... 3Nova Bcotia 8XewBrunswi·ck..................35

Ont · · ·. · . . . . . . . . . . .. . . . . . ..
....................... 9

of the above, the mille of the following corn-
ter ofthave been consolidated under the char-

och efDominion Cotton Mille Co., viz.:
elaga Cotton Co.

. nne's Cotton Co.R Coa g Print Works.
< ti 'Cook Cotton Co.

Cra Cotton Co.MVer Cotton CO.
lucton Cotton Ce.
wind co ia Cotton Co.
It isBor Cotton Co.

'nil Probable that the Chambly and Parks
*ilalso go into the consolidation.

NEW YORK FIRE REPORT.

meruRh Bonner, Chief of the Fire Depart.
'pet New York city, has subrittedphi
the y eaOr9 rations of the department for

.' 1a89()f.There were 3,463 fires in the
ifs the year, 2,367 of which were ex-
sht-e witbout engine streams. Thea rt isses amounted to $4,060,963 onery' fisured for $58,500,000. The average

Per P fire Was 11,172.64. The average loss
it W4 8 1 0 21889 was 11,451.03, fand in 1888- . 7051h.29.bari • •h
Dernïitht'e year applications for building

endfo permait. for alterations cf

QUEEN
IiRANCE # COMPANY

OF ENGLAND.
on mand Claimg Pald,

7000,000 lOver $35,000.000
TIDGE- MONTREA L,

40K CHIEF AGENT.
. AD, gent,

20 Welington St.1E, Toronto.

BUSINESS MEN
eteateelate a basjine career for thoir

" ashould &end them to the
I1,UIN ESS COL LE CE • • ToSqNroo

u? h° U andhoroghytaught hokc
uloth se or the tyer tesoether witt j

HE MONETARY TIMES.

buildings were made upon plans contemplating
expenditures amounting to 879,636,627. The
report states that the central office of the
department is now connected, by 465 miles of
wire, with 213 alarm boxes, 37 apparatus
bouses, 8 school bouses, the repair shops, and
the Central Park gatehouse.

The Board of Fire Commissioners, after
examining Chief Bonner's report, adopted a
resolution congratulating him upon the excel-
lent work done by his command during the
year 1890, the firet year of his incumbency.

-The regular annual meeting of the Riche.
lieu & Ontario Navigation company was held
in Montreal on the 4th instant. The president
of the oompany, Hon. Thomas MoGreevy, pre-
sided. Mr. R. McGreevy asked for informa-
tion about the cost of the repaire to the com-
pany's steamers, and he made several com-
plainte against the management. Mr. Jacques
Grenier stoutly defended the directors and the
company's officers. The report was then
adopted. Mr. J. P. Cleghorn moved that the
old board of directors be re-elected, consisting
of Hon. Thomas McGreevy, J. Grenier, W.
Wainwright, N. K. Connolly, John Patterson,
W. G. Murray, Hector Mackenzie, M. Con-
nolly, Joseph Louis. The opposition ticket
was: Wm. Wainwright, John Patterson,
Jacques Grenier, Wm. G. Murray, Hector
Mackenzie, James O'Brien, Frank Rose,
Robert Archer, Joel Leduc. The old board
was re-elected by a majority of 4,000 votes.
At a subsequent meeting of the board Hon.
Thomas McGreevy was re-elected president,
and Mr. John Patterson, vice-president.

MONTREAL MARKETS.

MONTREAL, FEB. 11th, 1891.
AsiEs.-There have been several moderate

shipments since last report, and under some-
what reduced stocks, prices are fairly steady
at 85 for firet pots, seconds easier at 84 to
84.10. In pearls there are no receipte, no de-
liveries, and no quotations.

BooTs A"D BSoEs.-Manufacturerg are all
pretty busy in their factories, and shipping of
s pring goode is now becoming general. Some
of the houses in the trade say these 4th Feb'y
payments were well met, others are prone to
complain, but taking things as a whole, we
think customers' paper was met rather better
than expected.

CEMENTS, &c.-We cannot yet note much
enquiry for cements, but English is firmly
held at 82.75 to 3.00, latter being figure for
small retail lots; Belgian, 12.50 to 2.60; fire-
bricks, $23 to 30 as to quality.

DRUGs AND CHEMIcALs.-Sorting business is
now very fair in these Unes. Insect powder
is developing strength as the season for its use
approaches, and stocks in Trieste are reported
light ; hempseed is very scarce and dearer ;
Messina essences generally show tendency to
gain strength; glycerine weaker owing to con.
sumption among producers; camphor rather
firmer,and manufacturers are reported diffidont
about accepting orders for forward delivery.
We quote :-Bal soda, 81.15 to 1.25 ; bicarb
soda, 12.50 te 2.60; soda ash, per 100 Ib.,$2.00; bichromate of potash, per 100 lb..,
c11.00 te 1.00; borax, refined, 8 to 1.c.;
cream tartar crystals, 27 te 28c.; d. ground,
29 to 31c.; tartari acid, crytal, 46 te 48H.; d'.
powder, 48 to 50o.; citrimaeid, 55e to 60.; ca0s.
tic soda, white, 82.50 to 2.75; sugar f lead, 10
to 12.; bleacing powder, 82.25 te 2.40; alum,
$1.75 to 2.00; copperas, per 100 Ibm., 90c. te
81.00; fowers ouphur, per 100 lb., 82.25 te
2.40; roll sulphur, 12.10 te 2.25; suiphate of
copper, 86.00 to 6.50; epoicsats, fe1.65 te 1.75;
oalpetre, 8.25 teo 8.75; Amerioan quinine, 45
te 50..; German quinine, 45e to 50.; H oward's
quinine, 50 te 55.; opium, 84.50 to 5.00;
mnrphia, 82.10 to 2.20; gum arabi,
sorts, 60 to 80c.; wite, 90 , to 1.10;
carboli pao d, 40 to 55.; iodide potasum,83.75 te 4.00 per lb.; iodine, re.sublixned,
04-75 te 5.00; commercial do., #4.25 te 4.75 ;1
iodoform, $5.75 te 6.25. Prices for essential
cils are :-Oil lemeon, 82.50 te 3.00; cil berga.
mot, $3.75 te 4.50; orange, $3.00 te 8.50; cil
peppermint, 8 4 .00to 5.00 ; glycerine, 20 te 25o.;
genna, 12 te 25c. for ordinary. Englisb cam-
Pher, 70 te 75.; AeriA do. 5t- 70e;,

101
DRY Goos.-What we have asoertained

regarding 4th February payments, is much
more comforting than we imagined it would be.
Qne leading bouse reports 73 per cent. of their
customers' paper pai on that day; this is an
exceptional case, we imagine. Other estimates
range down to 50 per cent., and we do not hear
cf many going below this latter figure. It is tob. ueted, however, that general collectionsbave come in very poorly since the 4th, and
we have to record quite a few failures in our
summary column. There in notbing new in
prices.

FuRs.-Business is quiet, but the market is
strong in view of report of latent London sale,
fully noted in our laet issue. We advance quo-tations of red fox and marten slightly. Veryfew raw furs are coming in just now,
owing to the deep snow in the interior.
We quote :-Beaver, per lb. 84.00to 4.50 ;
bear, per skin, 110 to 15 ; bear oub,$5 to 8 ; flher, 18.00 to 5 ; fox, red, 01
to 1.35; fox, cross, 12.50 to 5 ; lynx, 81.50
to 2.50; marten, 50 to 80c; mink, 81.25
to 1.75 ; muskrat, winter, 12 and 15.;
otter, 88 to 10; racoon, 50 to 60o ; skunk, 25,
50, 75c. and 01.00, aooording to quality and
stripe.

GbOCEars.-Sugars are again attracting
some attention. Raws have made an upwardjump, with considerable excitement reported
in Europe and New York, in which latter citygranulated i now quoted at 7-16. above local
figures, and our refilenr are talking etifer, but
no advance has yet been made on last week's
price for granulated. In yellows Redpath's
have nothing urder 5-16c.; their refinery iestill ehut down. Molasses still unsettled ; Bar-
badoes nominally 374o., but it eau probably be
bought in fair quantity as low as 84c. There
are not many syrups available, but the demand
is still light, and prices are without change.
Teas continue to be the strong line. There is
nothing in common Japans to be had under
16c.; 141c. is being asked for two-year old
Banchas, for which 12J to 18e. would have
been taken not so long ago. The general pricefor ordinary Japans is from 17 to 19e., running
up to 40e. for real choicest. No very active
movement of teas to the country is going on.
There is no disposition to force sales in this
direction, but no difficulty is found in makingsales to jobbers. Dried fruits are very dull,but no weakening in prices to be noted. Rie,
spicoe, unchanged; tobacco steady. Canned
goods are yet quiet, but tomatoes are held very
strongly at 81.25, to 11.45 for special brands.
Balmon, 11.35.

LEATRR.-Dealoe report a moderate move-
ment in a careful way, with no large bills
moving. Prices are undisturbed. Last Eng-
lish advices report splits and buif in limited
supply there, and meet ready sale at steady
prices. It is reported that the sole leather
men are forming a sort of pool to provide for the
export of any surplus product there may be in
their line, a state of affaira which is probable in
view of the fact that a couple cf large new tan.
neries have lately been built. Wequote: panieh
sole, B.A., No1, 21 to 23c.; do., No. 2, B.A.,18 to
19e.; Ne. 1, ordinary Spanish, 20 to 21c.; No. 2;
ditto, 17 to 18e.; No. 1, Chna, 19 to 20c.; No. 1slaughter, 22 te 25e.; No. 2 do., 21 te 22e.;American oak sole, 39 to 43c.; British oak
sole, 28 te 45.i; waxed upper, lig.t andmedium, 30 te 85c.; ditto, heavy, 28 te 8o.;
grained, 82 toe 84.; Botch5 grained, 82 te 87;e
splite, large, 16 toe24.; do., &Il, 15 te515.;
calfsnAplitD, 82 te88e.; calfEkins (5 te t40b..),
0 te 60e.; imitation Frenh calfakins, 65 te

80c.; rsnete sheepkin lining, 80 te 40.; har.
nes, 28 te29.; bufed cow, 12 te o14.; pebhled
aow, 12 te 15e.; rough, 20 to 2e.; ruset and
bridle, 45 te 55o.

METALBte.NDsck buthe Tradeo in these
linos shows a plightly growing movement, but
very few large transactionsanlreported
except in tnplatem, stock cf whih are veryrestricted ; indeod there are ne cokes hors at
ail ncw, and quotations are nominal ; for
char"oa I.C. 04.85 te 5.25 bas now te ho pald
aceording te lot; cf wasters the 4/isom
moderate stock, but they are not wanted. A
fair enquiry existe for sheet iron, with maiereported at $2.75 te 2.80 ; Canada plates quiet.
Pig iron show. ne ipecial movement, and the
larger manufacturera seemi inclined te keep
out cf the market till tbe elections- are over.
Bine lait writing warranta reaehed 47/8d.,
but have aine reoeded te 46/7d1.; there are ne
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is cabled sixpence higher. t in said the ap-
parent weakness inthehome market is due to
reports that a number of furnaces are about to
re-light, now that the labor complications
seem approacbing a settiement. Copper,
which has been very weak, shows some little
improvement, but round lots can be bought
as low as 14c. We quote :-Coltness, no
stock to import, 324.00; Calder, No. 1, $23.00;
Calder, No. 3, $21.50 ; Summerlee, 823.50 to
24.00; Eglinton 821.00 to 21.50 ; Garteherrie,
828.00; Carnbroe, $22.00; ShottB, $22.50 to
23.00 ; Middlesboro, none here ; cast scrap rail-
way chairs, &c., 820.00; machinery scrap,
819.00 to 20.00 ; common ditto, $13; bar
iron, 82.25 for Canadian, British $2.40;
best refined, 82.50. The products of the Lon.
donderry Iron Company we quote as fol-
Iows: Siemens' pig No. 1, 823.50 ; Maple
bar, 82.25 ; Siemens' bar, 82.35; these
figures for round lots. Canada Plates-
Blaina, 83.10; Swansea, $3.10 : Penn, 83.25.
Terne roofing plate, 20x28, $8.00 to 8.25. Black
sheet iron, No. 28, $2.75 to 2.80. Tin plates-
Bradley charcoal, 86.50 to 7 ; charcoal I. C.,
04.85 to 5.25; do. I.X., 85.25 to 6.00; coke
I.C., 84.50 to 4.60; coke wasters, $4.25 to $4.35;
galvanized sheets, No. 28, ordinçry brande,
5% to 51c.; Morewood, 7c.; tinned sheets,
ooke, No. 24, 6ic.; No. 26, 7c.; the
usual extra for large sizes. Hoope and
banda, per 100 Ib., 82.70 to 2.75 ; Staffordshire

boiler plate, $2.80 to 3.00; common she
onl 2.75 toe 2.90 according to gau

steel bouler plate, 83.00; beade, 84.0Russian beet iron, 10 telic.,; lead per llbo., pig, $8.75 te 4; abeet, 84.75; shot, $6
6.50 ; best cast steel, il to 12c.; sprin
82.50; tire, 82.50 to 2.75; sleigh shoe, 82.
to 8.00; round machinery steel, 83.25; ingot t
22J to 23e.; bar tin, 26c. ; ingot copper, 14,
154e.; sheet zinc, 86.50 to 7.00; spelter, 86.21
antimony, 00 to 20c.; bright iron wir
Nos. 0 to 8, $2.75 per 100 ble.; annealed dî$2.75. Coil chain, j inch, 5e e in., 44
7-16 in., 44c.; j in., 4¾e.; in.,84.; 4in
je. ; î in., and upwards, . ;e

OILs, PAINTS AND GLss.-Trade in theines is gradually becoming more active, bi
remittances are a subject of some complain

Turentine is growing firmer in the Bout
but local quotations are still 60 to 61c. p
gallon linseed oil 64 to 65c. for rav
with the usual three cents advance fi
boiled; castor and olive oils without change
Newfoundland cod oil about 40c., steam r
fined seal 52 to 54c. Leads, glass, etc
same figures for some time prevailin
We quote :-Leads (chemically pure an
firet-class brandi only) 86; No. 1, 85 t
5.50 ; No. 2, 84.75; No. 3, 84 to 4.50 ; dry whil
lead, 54 to 54e.; red do., 41c.; London washe
whiting, 50c.; Paris white, 90c. to 81; Cool
son's Venetian red, 81.60 to 1.75; other brand

go You Stop Your Machine
By lifting a tightener, throwing off the heavy belt, or stopping the
engine ? Al of these are objectionable.

We have patented a Friction Grip Pulley,-compact, simple
durable, large frictional area, ample clearance when out of en-
gagement, powerful gripping mechanism.

We guarantee this pulley to work satisfactorily and to be
thoroughly reliable.

Made split when required, and with 2, 3, 4, 6 grips for any
class of work. Also a Cut-off Coupling of the same design.

Send for circulars and prices.

THE WATEROUS ENGINE WORKS CO'Y,
BRANTFORD, CANADA.

SUBSCRIBED CAPITA- - - -- • -- -$100,100.AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA - - 54724.

Sm ALEX.CAMP
(LieutpcilJNaitfl JOHN L..LAIK

aln d

Cotis1LrwJî~~ iGN~
G.C.RoBB. Chief Engineer.

HEAD OFFICE.

BELL.KC.M.G. PREs.
govr.fOrntaino)

i ESQ .VICE PRES.
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W, TORoNTO, 12th Feb., 1891.
r BOOTS AND SHoE.-Trade is again on tW

e; quiet aide. Orders are not so active as th#1
e- were a week ago; and shipments are beiS
g.1 made eautiously. Uncertainty regarding Wb#
g are to be "the powers ' at Ottawa, is causin
id buyers to hold off for the present.
e Daos.-Busmess is improving a little, &W
d prospects are good. There is an apparent di'
k. position to keep prices much about the sau*
s Essential oils, such as lemon, berganl'

orange and peppermint are firm. Tovl
beans and vanilla beans are firmer, with 00
advancing tendency.

DRY GOODS.-The business doing is 0about the same as reported last week. e
travellers are out on their various routes, andtheir tripswill inmost cases be completed by tbend of the month. There seem to be no 0-
temera about the city just now, but earliO ~eMarh will probablyOsec a.number round. 10
porta for spring are arriving daily, and o'
tiens are being re-ahipped as soon as bulk i#
broken.

FsI--Trade is fair and the market is prelwell prepared for the demanda of the LentdS
season. There is no sea herring in the marka'
the cold stormy weather affecting the prodU'e
tien in Newfeundland and at Halifax. Tre'is also scarce, the market at present bi"
almnost leared out. Quotations are a fto
lowa: Salmon trout,.71c. per lb. ; Manitobe
white fish, 7e.; steak cod, 74e.; haddock,
to 6c.; lake herrings, 4c. ; pike, 4c.;
fieunders, 5 te 5ie-

FLoUB AND OATMEAL.-The flour marketr-
mains quiescent,.no movement of any ki0'
reported. Quotations ail round are unalteru
Oatmeal firm at our figures. Bran weake'
bas receded about 50c. per ton, car lots nOw
being quoted at $16.50 per ton, lesa quantitii

GIN.-Winter wheat is in good dena0d
for milling, quotations are firm and ut"
changed. Spring wheat bas advanced one t
two cents per bushel, and is now quoted 00follows : NO. 1, 90 te 91c-.; No. 2, 88 te 890;No. 3, 85 to 86e. The demand for spriøWwheat for export continues active, bence the
increase in values. Manitoba hard No. 1 i
unaltered in price, No. 2 bas advanced fr1O
one to two cents; both grades are beingskOd
for for export, but No. 1 is so scarce tb
grade No. 2 is freely taken. Barley is quiS'and steady at unchanged quotations. T'
local brewers and malsters are still buyi0g;i
odd lots are being exported, no round iot
reported as moving, although considerable
enquiry exists. Oats are in gooden
Iocally and for shipment for points east, in-
cluding Montreai, Quebec and New Bralle
wick. Peas are firm and in good demand for
export, ruling at 64 to 65c. per bushel ; in rlethere is not much doing ; a local bouse is stå
buying at 65c. per bushel. Corn unaltered
and purely nominal. The week's grain 19'
kets in America have been irregular and sorle'
what strained, with prices much the samnOe00
last week. The English markets are steadir
and firm in tone, with an apparent yieldiM
in price.

GBocEns.-The volume of business doi
among wholesale bouses seems to be est>
factory, and no complaints are heard a0e'
payment.. Canned good. are steady ; tomate"
on the rise and probably show an advance bynext week ; corn is selling freely, so are poCanned.fruits are still quiet; the movement
tbem wili not be active for a month or S
canned saimon inseme raquest, canned ninciuding fowls, of slow sale. Ceffees are io

E.
ese 1

TOR ONTO.

AN EFFICIENT STAFF 0F TRAINED INSPECTOS -

Prevention Of Accident and Attainment of Economyl iUse of Steam our Chief Aime,
Mr The only Canadian Steam Bolier Insurance Company Iened. _m
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Of Venetian red, $1.40 to 1.60; yellow ocbl
$1.50 to 1.75; spruce ochre, 82.25 to 2.50. Wio
dow glass, 81.50 per 50 feet for first break, $L
for second break; 5c. off for 100 box lots.

WOOL.-A wool salesman who bas just tI
turned from an extended trip reports tiS
millmen are not anxious to do any buying b#-
yond actual wants at the moment, but 000
they seem to feel hopeful over the comigg
season's trade, the belief being that stocks 4
manufactured goods among wholesalers 60
ligbt. Wool prices are firm, and a cable froO
London to-day reports a strengthening marbOthere. A few moderate sales of Cape are 1*
ported at 15 to 164e. per lb. Natal 174 to 18W
No Australian here.

TORONTO MARKETS.
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WhOî.g8 Trade of Hamilton.

KoMorgan & Ce.
W HOLESALE

HAMILTON ONT.

SPECIAL VALUES
o lr Independent Buyers ln Spring

1891 Samples.
Sesu 1e.Thres Lines. etBlack

orsteds. &itria'Lawns,8. and 10c.

novel OODS. Entirel new stock, very
a ,hIsa r m.t vriety o1 designs. All Wool

FU-RNISEING04 we have made
200 styles Neckwear, 190 styles

PRILLING& AND HOSIER.

Can Triirnu ,
80 e Agents for Stevely's

J'atent Milk Can Trimmings
With Broad Hoop.

E BEST IN THE MARKET.

We a'so offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & C0.,
MILTON, ONT.---- - - . - ._

STAMPED

1847 ROGERS BROS.
ARE

NuINE AND GUARANTEED
BY

Meriden Britannia Co.
4THE

SILVER'P
°IoEcRS IN Y-

ONTIIO COTTON cool
IA MILTON, ONT..

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.
eelal Ducks for Agricul-
tullj Implement Makers:

by'---..

E MONETARY TIMES.

dried cod fish is dearer ; dried fruits are very
firm at quotations with advancing tendency.
We are favored by P. L. Mason & Co. with
the following statement as to raisins in stock
in New York by F. A. Hawkesworth, dated
January 3lst :

CBor 1890.
Malaga Raisin.

Stock on hand Dec. 3lst..........
Received during Jannary......

Stock on hand January 31st.......

Distribution during January........
Malaga raisins on the way now.

Cite. 1890.

Boxes.
17,000

1,200

18,200
15,000

3,200

ValeniRaisin.
Boxes.Stock on a.d Dec. 3st............ . 290,000

Received during January ............. 5,700

Stock on hand January 31st.. .. .. ..
295,700
236,0101

Distribution during January... ...... 59,700
Valencia raisins on the way now.
The demand in London, England, for Pro-

vincial currants is fair, the Valencia market

LeadiUng Wholesale Trade of H1milton.

BALFOUR & 00.,
Importe''of T EAS

-AND -

Wholesale m Grocers,
HAMILTON, - ONT.

COPPERINE.
WILLIAM HAMILTON,

Superintendent
Waterworks DeparLment Pumping House,

TOoNTo, Jan.6OthM1891.
Alonzo W. Spooner, Esq., Port Hope.

Dear SIr,-I am pleas.d to say that after nesrly
t hree yesrs constant uçre, day aud nlght, on our
larygestengine your Copperine has stood its work
weil. I have net hsd te rensw any of the hesvy
bearings yet, so I consider that speaks for itself. I
am pleaed to recommend it to any one in need of
moisi te, stand hesvy wcrk.

I remain, yos retruly,
J. C. FERGUsON,

Chief Engineer Toronto Waterworks.

1 16
fair but quiet, the Sultans market quiet. In
Sultanas nothing could be laid down here
under 16J to 17î. The date market . is
strong with upward tendency, and in
Eleme figs stocks are nearly exhausted.
Sugars are very firmr; in New York market
gone up this week 3.16c. No actual advance
bere, but prices are very firm, with a possible
advance by the end of the week. Yellows are
* to Ic. higher than they were a week ago.Dark syrup is very scarce, and syrups and
molasses are firmer, sharing in the advancing
tendency of sugars. Rice continues firm. Teas
are very firm ; in low grade black teas largesales have been made, reducing stocks to a
small compass. The lowest gradeyoung hyson
tea is now quoted at 18c. per pound. Japans
cannot be secured under 16 to 17e., and Con.
gous are not to be had under 15. These
prices are for the very lowest grades. Superior
flavored and drawing teas advanced in pro-
portion. The advance in some low grade teas
during the last three months amounts to
twenty per cent.

HIDES AND SKINs.-The situation of the hide
market bas undergone very little change ;
prices.in the West are a shade higher, hence
quotations here are firmer, but unchanged.
The receipts continue light with a fairly steadydemand. Sheepskins, owing to the tact that
they are now becoming unsuitable for mat
parpeses (the wool being toc long), are essier in

ceand now queted at 81.00 te 1.30 for thetha a reduction of about ton cents. The few
that are offering are freely.taken at quotations.
Tallow is steady, and prices continue firm,
although by reasen ef the Government ar
mitting grease in duty freefor soap manuse-
turers, prices are deemed likely to weaken.

WILAMKENNEDY & SOMS,
OWEN SOURD, OuT.

New Amean"
TURBINE

Heavy Mili Work.
Water Power Pump-
ing Mfachinery fer
Domestie and fire

purposes.
Pana, BUMate* and Su&=teadeu..te

Improvement of Waper w

ATLANTIC GLUE WORK8
MANUFACTURERS OF

WIIAM KENNEDY & SONS,|HGH GRADE CLUES.
OWEN SOUND, ON.

MANu*S ior

HIGH CLASS

SCREW PROPELLERS
For aIl Purposes.

Large Stock ,kept ohand Whel made
te dimensions.

Sample Orders Sollted.

J. T. HUBER &
~I.II~T. - OI~TT.cou,

Storage.

SIMPSON&CO.FINE STORAGE
BE RLIN, - ONT.

B.t value and lateat styl sin

Church, Lodge and Barber Chairs
Drawlng Room, DInIng Room &

Bed'°°m :

FURNIT URE.
clapp's Pent used on Drawer work whieh

pr" entsSt*ee * l*da*np wt**.*-

wholel. 4dRetali Manufacturera.

Wg. LABE
LME

WiLLIAMSON & LAMBE.
54 ano 56 Weington Struet East

TORONTO.
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PaovisioNs.-No stir to report. The dairy
trade is quiet and prices are not very firm.
Receipte of butter are moderate, but the supply
meets all wants. Choice qualities are scarce,
there is no movement in mediume or inferior
grades. Choice dairy tub butter is quoted
from 14 to 17e. per lb., the latter price only
reached when very fine; rolle are quoted from
12 to 15c., med iuins frein 8 to lie., with accu-
mulationsonu the market; ow grades 5 to 8c.,
with small amount on hand and little or no
enquiry ; cheese i. steady at 10î to 11i. per lb.,
with prices tending upward. In hog products
there is no change; the market is steady, but
pries are not strong. Herewith are prices
quoted : long clear bacon, 7Ï te 8c. per lb. ;
reli, 9 to 9&e.: ham, 11 to i1e; break-
fast bacon, backs, 10c. ; bellies, lic. ;
short cut pork iseruling at 6.50to016.00 per bar.
rel ; dressed hoge $5.40 per100o.bpercar load;
lard is unchanged ; eggs are easier at 21 to 23c.
per dozen, receipte increasing daily. Dried
apples 7j to 8c. per lb.; evaporated apples 13J
to 14c. per lb.. the trade doing in either is very
limited.

Woo.-The wool market shows some signe
of quickening; the parcels moving for the mille
however are emall. Prices are unchanged.
There is as yet no demand for export, the
American .factories having not consumed the
loading up of last fall.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

A YOUNG MAN ACOUSTOMED TO OFFICEA workwants a situation in thie city. Address. o

S EALED TENDERS addressed to the undersignedN andendoreed Tenders for Excavations forNew Dril Hall, .Toronto," will bc received ai ibisoffice until Tueslay, the ]7th Fabruary. 1891, forexcavations requared fer new Drill Hall to be erectedin rear et Osgeede Hall, 1 route. f
Tenders to state the price per cubie yard for ex-'lcavating and carting away the material from the a
reies,and also excavations required for draining d

Tenders will not be considered unless mode onform aulied by this department and muet be resigned w=ththe actual signaturesof e ~etenderers.Oonditions and gom etatenders n be obtained a.on application to the undersiped.An aoceited bank cheuet or 20pyleothorder ethe Minuter ot Pblic Worka, muet acci- elpan yeach tender.
TZis cheque will be forfeited if the party declinethe contract or fail to complete the work contractedfcr, and will be returned in case of non-acceptance

et tender.
The department does not bind itself to accept thelowest or any tender,

By order,
E. F. E. ROY, Secretary.

Department of Public Work,
Ottawa, 9th Feb., 1891.

Canadia. Pacifie Dailwa.
DIVIDEND NOTICE.

A halltyearly dividend upen theCapitalStockof
this Company at the rate o Five Fer Cent. PerAnnum, will be paid on

FEBRUARY 17th NEXT
to shareholders of record on that date. Of thisdividend one and a hal per cent. is fromt ueannuity provided for until Auguet, 1893, by a deositwlte tee Canadian Gevermient, and one per cent.in froin the surplus sarninge efthteeComrpany.Warrante for thia dividend,_payable at tee agency
et the Bank et.Mo °treal, 59 WalStreet,NewYe,
will be delivered on and after February 17th at thatageucy t , shareholders on the NewYork Register.Warrante of European shareholders on the Lon-don Register will be paablenn sterling at tee rateet tour shilling. and one penny hall-penny (de. ljd.)pedollar lessîincome tax, ait tho Bank et MntelAÂbehurch Lane, London, and vil be delivored eonor about the same date at the office of the Company,1 Queen Victoria St., London, Enpand.'The Transter Books et the Cerpny n ll beclosed in London at three o'clock p. m., Fniday, Jan.9th, and in Montreal and New York at the sieheur on baturday, Jan. 24th, and 'will be re-opnaat 10 o'clock a. mn.. Wednesday, the 18th Feb. next.e

By order et the Board,'

O Ceo HABES DRINKWATER, Secretary.

Montreal, Deoebr 18th, 1800.
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Confeberatton iLte
ORCANIZED 1871. -- HEAD OFFICE, TORON

REMEMBER, APTER THREE YEAUS

POLICIES ARE INCONTESTABLE
Pree frm all Restrictions as to Residencoe, Travel, or Occupation. Pald-up PoUeCash Surrender Value Guaranteed ln each policy.

THE NEW ANNUITY ENDOWMENT POLIOY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME ln old age, and la a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Prerinin. Profite, which gunexcelled by any Company doing business in Canada, are allocated every five years fron the
issue ootAte PolAcy, or ai longer periods as rnay be selected by the Insured.

Profitaso Aflooated are Absolute, and not Liable to be Reduced or Recalled at any fatuf
time under any cirournatanoes.

Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clu*and fer the past Seven years have actually received 95 per Cent. of the Profite so earned,
W. 0. MACDONALD,

Aotuary. J. K. MAODONALD,
Managing Dire0

t
r

INVETMETBONDIS.

Thol uooilo 98opeosit WQroilollsme andL~ on 1Co.,l
Head OMee--The Oanadian Bank of Commerce Bauding, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
W. D. Matthews Esq., President. DIRE0tORS. Henry W.
John L Davidson, Esq. S. . McKtnuonsq. Henry W. Darling Esq.,Ve-rB. W. Nelson, Esq. J. P. Clark, E.. B. Sta Esq, ji.NL C. Cameron, Esq. Robert Kigour, Esq. J. H. ara,M «Thomas MeCraken, Esq. EobertA avles, Esq. AlExander Naien, E u.Aaron Ross, Esq.EueeO efuqThis Comny la now issuing 8100, $00, $300, $400 and $500 investment bonds, payable in fivetonfteenaresccumdateo issue, wlt participation in profits, affording ail the advantages of comPOjIterest accumulationsone b al sun fmoney.These bonds are the obligations of this Companyýresapocîally proetedby a sinkiug fu id, invested ln first-claaserosi estate mortigages. They are Pwtne contracte ubjtotherne ontingencles whatever, are nonforeitable atr oes annuai paynlwith values definteyswctated thereonFor a small outlay they secure a fixed and generous return.To Bondholders who copletether contracte the Company guarantee compound i-,terest at irate et Four Per Cent. Per Annuin,0The Company is prepared t>j receive applications from reliable agents at ail pointe where it usIroady represne.WM KER anae.

The Safe Deposit Vaulte of the Corpany cannot be osurpassed o absoute secuRtamine or write for circular. asdfraslt euiy o

STEEL WIRE CHAIN.
BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.
tronget, Cheapest and Be t Chain in the Market. Madeof Hard Drawn Steel Wore. Actual test fthree turnea t. e strongth et o dinary welded chain. We are now rnaking foursizes, vis :'00W,000, 00, 0.- Send for Samples and Prices.

B. GREENING WIRE GO., LD., HAMILTON, ONr.

MILK CAN TRIMMINGS
IRON CLAD OR BROAD HOOP PATTERNS.

DELIVERY AND CREAMER CAN TRIMMINGI-
- OuP NeW Gauge foP Creamer Cane la Just what UTPade have long aaked for. Sample ordeP

wl! prove thia.
A U Si»es Body Stock to suit Trimmings.

Milk and Delivery Cans made Up.
Sap Buokets and Spl'WIE IAXE AND SUPPLY EVERYTHING USED FOR THE STOVEAND TINWABE TRADE.

MÇCLARY MANUFACTURING COMPANY.
LUndon. Torent.. KOntreal. L



THE MONETARY TIMES.

Insunance.

THE -

NORWICH & LONDON
ACCIDENT

'tisurance Association.
et , CHIEF OFFICES:

GileeFStpeet NorwF ch, Eng.
S.PATTTC5ON, Esq., President.

CHAS. B. GiLMAN, Esq., Secreta ry
HEAD OFFICE FOR CANADA

qln City Chambers, Toronto, Ont.
nir DOMINION DIRE0 lORS.

LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

7HOS. C. PATTESON, Esq.

IES cover every kind of bodily injurymerdtitYetral, violent anid accidentai means.
.es atravelng by regular passenger or mail

Worlv ýtuaIIy between ail parts of the civilized
Or i..1thotit extra charge. Are Non-forteitable

tit O!)any change of occupation.
!aior,3 , !)ai 1 without discount on reoeipt Of atis-y proof.

SCOT T & WALMSLEY,
44ents wan HIEF ACENTS.

UNION MUTUAL UFE INS. CO'Y,
PORTL.ND, D /AIE.111 %eoporatedl - - - - 1848.

e attractie eatures and popular plans of thisto ' Com pany present matiy inducementài
are th n urers peculiar to itself.It policien

d iber a now offered to the public, are
,Lw hdbyth popular Maine Non-Forfelturee rOVisiOns of which can apply only toYe f taby thisCompany; are Iree after one

el in t ation, (military or naval service ex
a e 1e ofwar>, and are incontestable alter

c ea ces Plana are varled and adapted to ail
Ie' orthe Company's Home Office, Portland,

e"sci agency of the Company, for pub-iuti,1  e5crîblng its 4on-oriting Free
Plicies with or without mortuary divi

Pe 'rdnary Life b Year AdjustedIO11nn PolIoIY, Guamanteed Investment
hie17and other forms of policies also for pam-ex ianatory o! the maint) Not-Forfelture

eOt O claims paid thereunder.
e26n>,Oe ii2ents to Policy-Holders more tha
etld ~territory Stijl open for active and experi-

inisurance.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Offce, - Halifax, I. 8.

CAPITAL, - - $1,000,000.1

Branch Offces at -:- -:- -:-
J. H. Ewart, - TORONTO, ONT. General Agent.

MONTREAL, P. Q
C. R. G. Johnson, T , - - - General Agent.

A. Holloway, - WIMNIPEG, MAN. General Agent
ST. JOHN, N. B.

J. M. Robinson,-- - - - -General Agent.
CHARLOTTETOWN, P. E. I.

P. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CHARLES D. CORY, Managing Director.

D. C. EDWARDS, Secretary.

The Oldest Canadian FL". Insurane Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

BITAMEIU M&S

Gommerent DeP • • - - 76e000
Agents-St. John, N.B., THOMAS A. TEMPLE.

Toronto Ontario General 'en
. EO. J. PYKE. Geneir Agent

Winnipeg, A. HOLLOWAY,
Gen. Agt. Man. N. W. T.

HEAD OFFICE. TORONTO.

Issues al kinds of

ACCIDENT POLICIES,.-

INOLUDING LOSS

INDEMNPIV - o-

- for -WOO

4-xEra LOHN E. DEWIVT, President. VTAL., Bs Sec. J. FRAN LANG, Ass't Sec. Hon.G
u A.FosTER, M. D., Medical Director. H. 8UTHERLOIDaUNON, Counsel. A S RA C8C -

SDOMINION LIFE ASSURANCE 00.
ENAD OMrron,.-.....WATLOO, ONT.

&Ilioried Capital, 01,000,000. Subscribed Capital, $250,000.

Pald-up Capital, 069,500.

8 Taow, M.P., President. P. H. Sims, Esq., Vice-President.

Txos. HELLiAnn, Managing Director.

SPolicies unrestricted as to travel or occupation and non-forfeiting.

0 OMMERCIAL UNION
ASSURANCE 00., (LTD.

Of London, - - - - England.

T«Q lavested Funds ..................... 8$12,500,000
CANADIAN BBANCH:

OFICE, 1731 NOTRE DAME STREET, - MONTREAL.
ORONTO OFFICE, - 82 TORONTO STREET.

WICK~iS en. Agent, for Toronto & Oo. of York
IW:URAJICE &T OiO JOB

ECALTROUT & TTROPRINTER,
TORONTO.

~~ PIono! Itsurance Polloie', AppliCattiins asdOffce Reqati~t.«
S ass style We hae r ye ati otorilY uPpliedthanadiani nderwriters. Send or estimates.

& 72 OHUROH STREET, TORONTOs

Inmurance.

M UTUAL
M LIFE-

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McOURDY, President.

The Largest, Best and Most Popular Life
Insurance Company in theWoddu

Assets Januarylst, 1890,
New Basiness in 1889, -
Annual InRome, -

$186,401,828.02
151.602,488.87
31,119019.62

Pllruly Mutual, No Stockiiolderse
No Other Company Ras Shown Besulis so

Profitable and Gratring to
Polley Holders.

Its Policies are the Most Liberal and Desir-
able Issued.

It ornatio..$287,681,948.20
The Twenty Year Distribution Policy issued by theMutu L Insurance Company la a

Model Contrant.
The Company's Policies are now held by 182,810

Members.

T. & H. K. MERRITT
CENERAL MANACERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,
EsTABLIsHEx IN 1868.

HEAD OFFICE, - - - WATERLOO, ONT.

AGENTs WANTED.

GEO. W. R088, President.
.AND, Manager.

Total Assets Jan., lt, 1890, 0964,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President. I1 Vice-President

C. M. TAYLO JOHN KILLr,
Inspoiter.

THE TEMPERANGE & GENERAL
Life Assurance Company.

HR AD OFFICE, . . .a anning Arcade, TOROMO.
HoN. GEO. W. ROSS, Minister of Education- - - PIDnNT.

HoN. S. H. BLMAEQPUDNT
ROBT. MoLEAN,-Nl E VICU-PanSIDUNTU

Policies issued on al the bost a>proved plana, both
Level and Natural Premium. Total abstainers kept
in a separate clam, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.
Mi SUTHERLAND.

Manager.

A Weekly Journal of information
and Comment upon matters o!ftis and
interest to those concerned in Canada,
Canadian Emigration, and Canadian
Itivestments.

Edited by THOMAS SKINNER, Com-
piler and Editor o! *The Stock Ex.
change Year Book""The Dlretory of
Directors " ( ublsixed annually), "The
London BanU" published hall-yealy),
etc.

EVERY THUESDAY. frice 3d,
ncluding postage to Canada, four-

pence, or $4.88 r annum 18/.stg.)
Editorlal anrAdvertifg Ocs

1 Royal Exchange Buildings,
LONDON, INo.

BOOK-KEEPER.
A NEW SEBIEs ON TRE

Science of Accounts,
AND

Business Oorrespondence,

A Book o 2 age reple wth use-
fui and pratiIforation.

PRIOE, - - - 01.00.
Address CONNOR O'DEA,

Toronto, Ou

1009

Ie Canadian azete, THE PRACTICAL

ý.JL %-e - n - - ý JL & % JL

LONDON, ENGLAND.
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Leading Manufacture.

188 ESTABLISHED 1828

J. HARRIS & OC
(Formerly Harris & Allen),

•T 3O IN . B.
Ne» Brunswick Foundry,

Railway Car WorI
ROLLING MILLS.

Manufacturers oaeViryduotion, Chilled Car Wheels, eelss"' Steel.Trd
Wheels, Hammered Car Axle, Bailway Fl-Pla

d a t and Shape., hip' Iran Rnand Nail Pl'"

The Canadian Offie *ad Schoi
Furniture Co,, (L'td.)

PRESTON, - - - ONI
BUCoossoEs TO W. STAHLSCHMIDT & 00.

KANUrAoTuE=ns oir

O.o., Sohool, Chareh;I Lodge Furmtui

OFFICE DE SK NO. 54.

SIET W D OlR, O LO]rr'AICgU
TORONTO REPREBNTATIVE:

GEO. F. BOSTWIOK9
No. 94 Front Street West, Toronto

H. BARBER & BROS.a
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
XANUNACTUUBS Of

Book Papera, Weekly News, and Colore

JOHN E. BARBER,

T""g QSI&WA

MALLEABLE IRON 00
KANUAoTUamS or

MALLEABLE IRON,

a.ASTI qwG
TO OEDB POU ALL EDS 0

AIRICUL TURAL IMPLEMENTS,
AND MIGsELLANNOUS PURPOS8,B

OSHAWA, CANADA.

TORONTO PRICES CURRENT.-Feb. 12th, 189 .

Name of Article. Wholêesegahle Nm fAtale Who1essoleRaesa. Name of Article. Wha e Name of Article Whtes.

BrdstUKS. Grocries.-con. c. S$.Prune@, in Oasks.. .. 0 08 0 00 Hardware.-Oon,
FLoUa: (P bri.) f.o.c. 0. 00. Kegs Bosnia Prunes 008 0 00 IBONWB: $. $0.

Prjscse O (9o 12 No. 6 te 8 P 100 Ibo ... 2I 16000DPatent (Wntr'Wheat) 4 5 4 7r Pueaes......0 0 012 N.6to8 10b..2 500
P"n 8rindo"0 Plums, j case. 012 016 No. 9 ......... 9280 000

Straightil 4 80 5 CO Almond, Taragona. 0 16 0 17 No.1 ".... 15 0
Extra....... --.... 15 420 Princess .................. 038 025 Galv. Iron wire No.6 350 300
Stronga '-.........400 410 Filberts, Bioly ...... 0 101 0 11 Barbed wire, galvd. 006 000MantobaPe -. 500 510 Marbots........... 0 12 0 14 " ainted 0 05 0 05
Strong Bakers ... 530 0 Walnut, Bord......... 011 011 chain I Et... 0 042 000
OatmeagBaners. 5o 0 w Grenoble..................0 17 0 18 Ironpipe............ 55 toOatmeal Standard.. EDO05 2.5 CIpa omo+3 010(4 >

" Granulated .5ra2s6:Comon,0b.0 082 0à4galv... 00 toQ
Bran, onu 7 2 5 50 Amber per gai.......... 0 56 0 6g Screwa, flat head'- 75 to

rrAIN :o. • 61700 :Pale Amber per gal. 0 63 0 72 1%oler tubes,in.... 0 110 OU
ea, Winter Wheat, No. 1 0 99_'00MoLASs:.................U40 0 50 83in......01 000

leu WltrhaNo. 1 u 9798 DO u: Arracan .O.... 0O 041STUBL:Oalit ........... O01lasO014
No.9 o9 9 Patna ......... .... 0 06 0 07 Boller p j ,n. 2?ô 000

Spring Wheat, No.1 0VU 900V1 Japan .................... 0 05 005 5 ' ' lin... 2 65 0 00
"0 eNo.1 oo0 0 80 Grand Duke ............ 0 076 0 08 4 Itok'r 250 0 00
"t (> Italian...................... 00%009 Bleigh shoe....... 250 2 60

No. 8 0 5 086 Spias: Auspice ......... 0 U 01 e UT N1AIn:Man, bard, No. ilo 0b10Io a iw'ldu i' No. 1 Oi 1 1 0 assia, whoe Vlb... 0 13 0 15 10to0dy..........OC.P. 265 275
Ul Barley No. 1 . . 10000 loves0..................... 0 15 025 Sto9dy............ O.P. 29o 3 00

No.9-.........07 0 68 Ginger, ground......... 0 90 025 6to Yd ............ O.P. 315 0 00
No. 38Extra-. 0 by 53amaica,root 0 90 0 95 4.to5y .O.P. 315 000
No a 0 Nutmegs.....................075 10 Sdy ......... O.P. 365 0 00No.t . ............ 0 49 0to Mace..................100 110 4to5dy............ A.P. 340 000Oats .................. 0 45 045 Pe", .bak .... 0s15 017 3 dy ............. A.P. 4 15 000

T. Peas.....'.................064 0 6 ' white 0·---80 Han:NAS"
.y...•........06 0W65 SUGABS: Pointed and finished 50 toi/10%Corn. .............04 047 Porto Rico Bage,...... 0 0 0 HOseSions, 1001b 360 370En ornchoiceYw 0 00 0 00 Jamaica, in hhde ... 0 0 0 CANADA PLATrs:whitey Sm 0 W0 U00 Canadian reflned Ba o........... 3 2000,Po OthS.dloOlbe 3 60 8 9U Extra Granulated .0o 0Ban630 2re ert Al|aie Il 0 E nGan . 002 0 B abi h "II"''' 0_00 0S e , " 0 15 o Redpath Parie Lump 0 07, 007 Maple Leaf " 00 0 0H edn0 " 75 00 Very bright ............ 000 0 Allolished. 0. 0 00Hungarlanàrassshed..7........B 0060Millet...--...............15 2 0 Bright Yellow ......... 0 06 0 TIN ATas: 10 Coke. 460 475Mil ............. 1 Ï5 2 00 Med.'# 005200 IO aroj . 2 60Flax,.screen'd,100Ibs 300 b15 BroIn.........o 0 harooal ........... 5 £5650

Provisions. TEAs: Japan. i ........... 6 25 8 00
Butter, choice, V lb. O 14 0 15 Yokoha.oon.togood 0 18 O DO "7 9OOheese ..................... 0104011 " fine4to7choice 0080 0040 ........ 65 0 00
Dried Apples.... 008 lx Nagasa.com.togood 017 090 IL. . 6 5 7 5
Evaporated Apples.. 0 14 0 19 Congou & Sonchong. O 15 0 55 WInDow GAss:
Hope ........................ 0 2) 0 45 Oolong,good to fnl. 080 056 95 and under . 10 160
Beef,Mess......... id4bu 15OÙ> oo. 045o066 asx4do . 1 60 1 70
Pork,Mess.......1500 0 00 Y. Hyson,ecom.to g'd 0 180 35 41 x 50 . 50 60
Bacon,long clear...... 0 07008 med.tohoe 080 040 51x6 . 80 390

"i Oumb'rl'd ut O 0 0D " extra choie... 0 50 055 GUNPOWDEBB
B"Bkfttsmok'd 0 10o 0 11 Gunpwd.com tomed 0 90 0 85 Oanblastingerkg. 8 es350

Ham ..... 011 0 1"i med toflne ... 0 86 0 40 " portngF......500 000
Rous..... .... ..... 009 0094 " fine tofinest... 050 055 " " _FF... 6950
Lard................ 0 08 0 OACOO, Manufatr'd " ri"e............ ..... 95 0 00
Eggs,Pdo........ 020 0 21 Dark P. of W.. 045 0 Bora: Man--a..... 14015Honey, liquid 0 10 0 13 MyrtleNavy.......... 0 55 0 0 s . 0114 0 1Id oomb 0 14 0 19 solace. ,...........0 43 060 sEU Lsibt. .Brier7s............0... 050 Keenutter&Peerles 150 800Liv'r0oloërse bg 0 75 0 80 Victoria Solace 1%... 0 48 0 00 Bushranger.........1y 00 l9

b ....... 1 50 0 00 Rough and Readyhs 059 0 00 Woodman'sFriend... Y00 1il
" aB urî M 5lbo..- 0 70) 0 76 Consiols dta.... ......... 0 ou 0 00 Gladstone a Pigneer, il 00 11 M5nas 50 in .0 0 50 055 Laurel Nv S ...- 05200000

o. O a .Sêf lry 056I bo 300 OodOl t.gujO045 000
S Rioe " 060 000 Wines,Liquorsa. 0a6m, 0W........00l 000feter. 1WIUMS: Lard,ex ore 0 0 O 00
Spaniah5oeNo. 00207 Port, 0common. 195 !f rdnaryNo.î '* 070 075

o .. No.2 .. 091i0 23 gofine old..... ... 95W04 LlnarawN. Id 00 0 01
Slaughter, heav..-. 0 25 O 2( Sherry, medium..995 97 Linheedb ---. .00 0Sagh No.1I 0 0 s o :od .. 8".....a00 d Oiveimp. gai. 000 130de No.9 0 SU 0 22 OEaTEa: Guinness, pts 160 1 1 elsrw....6 0Harness, heavy 09go02ô il96 "als............ 0 50 05

09 095 BRANDY: Hen'es'yase118 0 d .•.•.•b•. o55071
Upper, No. heavy... 030 033 Martell's " 197à1800light & med. 0 35 037 OtardDupuy &o" 10 60 11 50U PtroieUah.
KlpSknree8. 7 0 J.BRobin &Co. 1000 1025 P. 0. B. Toronto. imp. l.

d " English ... 700 80 PinetCastillon& là00F. na10lanôto10 brls 016 00Domestie 0 55 0 65 A. Matignon & Co ... 000 1025 single brio 0 16 0 0u
Ve......-0 W60 070 iN: DeAnuyper,Vgl. 300 8 20 Carboh Safety. 018 0 00emlkoalf(950to80) 0 70 0 75 "B. ltD. ...... 300 390 Amern Primewi lte 098 0 0086to"lbo....... 0 65ù07" Greeneases 550 000 " Water " 095s0 00French Calf.•....... 1 10 1 40 "Red " 10tO1075 Photogene......... 097 000Splts, large Plb..- o e 0 25 Booth's Old Tom...... 1 50 800 P &d mai•..... 015 090 ux: Jamaica,16eo.p. 8175 4 00Enamelled0ow,pft 011 0 19 Demerara. "i 800 8 95 White Lead genuine

Patent......... . 017 020 WmIsveSotoh,rep.qts 650 1 00 1in Oil 26lbs......... 600 640
PbbleGran••..--. 014 0 16 Imperial qts........10 i 00 Whitelead, No.1 ... 560 6 00

* Buff ....................... 014 0 16 HThomson&o Irish y 7ô 850 " No....0500550
Russets, light, P lb.. 036 0 45Id 0Gambier ........ 006 006. InDutdr....0W50

G0 u06edBond Pai RedLead ............. 4 75 500
Su °......o~ i OôPureSOptas6"''.'.'° 'Lgl 1 2VenetanBed,n... 185 900Degras.............00d00 0 143360 YeilowOcbr.,Fr'nêh 1 852900
Hides & Skins. Per b. "95 u.." 060 112 Vermillion, Eng....... 190 130

Oows,green . 005000 FmilyPrfi y 066 186 Varnish,lNo.1ifurn... 085 100
8teers, 6Oto 0 lbe.... o5s 0 Old Bourbn"" 066 1 8 Bro. Japan.............. 0 85 1 00BMe0n0a0 il 066 17485 lg.... . 6 8Oured and Inhpected 0 06 0 00 Bye and MaltWhiky -. 69. 7..-------. 210651080
Oalfkinu, green ••-. 0 06 008 .RyeWhisky,Yyrsold 1 15 91 Put a100I b..... 9 219 > B Si

de oured... 008 009 . 085 204 SpirtsTUrpentine ... 058 060
Lambkins-..~~.......... Hardware. Io. . Drug ..

1,er . ou1. 000 0o .:BanP.." 025 02 AIum .. b 009 008
Tallow , ...... 002 0 00 Ingot...... ........ 094 0 21 BlumVitriol......... 008 00

.. ~0Obhng. 00 2 P........ ....... 004 0 O arbonleAid . 0o88 000Punedcoml ... 019 0 00 Sheet..............00 os Bor ....... 018 015
.p r.•••..... 20028. Shol.................000 0 06 Oausto8.da......... 0080(5ia ......... 026 0 .27 ZIN.: Sheet..........006007 Cocaine... o. 0

00 000
Groceres. .Antimony............ 021 022 Oream Tartar ...... 1b. 099 0 U0

Corrus: . . Solder hb. & hi. ...... 0 18 090 Epsom Salta............ 0 Omi 0 oe
Java lb., green, ... 028 02 BRA: heet ...... 090 080 Ext'otLogwoodbulk 018 014

R. 0 22 0 IoN: Pig. " boxes 015 0Il
PortoRico " ... 000 000 Summerlee....0.0000000 Gentian.. ..... 10 0 18
Jamaica. ... 024 0 28 Oarnbroe..........8002400 Glycerine, perlb...... 018 021

FsH: Herring, scaled 017 0 18 Bayview American.. 22 50 000 Hellebore ........... 013 0 15
DryOCod, 100lb.... 5 7 6 50 Nova0ootiabar .. ... 975 000 lodine............ 500 650
Sardines,E. ru...... 010 0 12 Bar, ordinary ......... 2 80 240 Insect Powder...... 0 3G 035"o "f Halves 0 15 035 Swedes,1 in. or over 400 425 Morphia sul............ 200 920

FaUIT: Lowmoor........... 006 0 Opium.................... 4 25 4 40
Raisins London,new 300 3 25 Hoc.s,oopers......... 970 000¯ O Lemon Super ... 910 g95

"Blkb'skets,new 4 5 Band .... 270 000 OxalieAci .... 01 014
"Valencias new 0 060061 Tank Plates............ 940 000 Potass Iodide ......... 860 875
"Selected ........ . o086 0091 Boiler Rivets, best... 4 50 510 Quinine ............ 07 0 45

iayer Valencias ... 0080 uRusaa Sheet, V lb... 0 19 0 at»tre............... 0 080 9.Sultanas •.•..•. 016 018 do. Imitation 010 000 Sal 0helle......... .. 029 082
Currants Prov'l .... 008 g0 GILVANIsZD IBON: Shellao ............. 080 038

Fliatraos' 0 0610 Best No.M......... 0 05 0O5 u hur Flowes... 0 92 0 08" N'wPatrs 0 0 0 " 94••••••..0 50LAh.............. 0005 092 00OsVootissa... 09g "~' 95......... 0 05 006 SodafBloarb keg... 76 8 000..... . 0040 01 TartaricA ........ 0650 5
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CAI¶DÂ IFE ASSURANCE coIPANI
ESTABLISHED 184f,

RAD O ic, -HAMILTON, Ont.
AaaW and Punds over . .11,000,000

e..e.. . . ... 2,000,000
Eastern Ontario Branch, Toronto:

OEO. A. & E. W. COX, Managers.of Quebec Branch, Montreal, - . - J. W. MABLING, Manager
P (0LAU, Maritime Provinces Brano cHalfax N S eN, Goneral Agent, D. *l. MACAiWy, Secrotary

ErTTNManitoba Brannh, Winniq
. HUTTON, Manager. A. MoT.B M L, General Agent.

* RAAY, President. E. LI--a, secetary.
W. T. BANMAT, superintendent.

SUN LIFE ASSURANCE 00Y
OF CANADA.

Our aPid progres may b seen from the following statement:

InOoU. ASSETS. Ass N INOOM. AESSTS. LI"

48,210 $546,481 I1,064,850 1884..., ? 78,379 S 1,274,897 F 6,844,40.$1,OU,3W 0 ,844,404
1802,8m 715,944 9,914,098 1889. 668,118 2,260,000 18,181,358
14102 911,12 3,881,479 -- .--

ue a1n0 8 Mabsolutely uncondilional polcy. It pays laims
Promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Pire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
FaZ mPany, don business in Canada only, presents the followingsecurity0ano betres h:patronage of those seeking unquestion.*OntÏand honorable treaimont

I Jainary lst, 1889.••...••.... $746,000 00I)U»iag the Year ending Dec. 81t, '88 625,00m
GAOINTYREY Nq., Pros. Hon, J. & THIBAUDEAU, Vice-Pros

NROY.A L
SURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

81oe0,000,0
Pu S N10e6249486

Upwrds*~'16-288-045aeome,'upwar'ase"..6..0".0"0500
(ehi anadafer protection of Canadian Polcy-holders

Ylv (MORYwitla Governm.nt) exoeeda, 11800,000.
L C n frt inurodae tmoderatra s of pr mium.

loes grant the most approved forme.
o 8«i090 fo' Canada-RoyalInsupance uddings, iontrea/.

>~IÇ a1% Aents forIoronto * W TATLUY,
BAr. ,Iychief Agent.

HE GERMANIA LIFE
Insurance Company of New York.

30th YEAR TO JAN. lst, 1890.

Asset, - - -
Ilicone, - - - -
Inurance written in 1889,

'otal Insurance ln force,
Total Payments to Policy-holders,

*14,825,966
2,968,000

10,148,888
54,199,871
28,000,000

CANADIAN MANAGERS:
• W· RONN, J. FRITH JEFrpM,

MoNTBEAL, LoNmo",
Of the Domainio. FoPr PeOWsctmOntario.

04. APlicants for Agenoiesiplease addres asbove.
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WESTERN
FIRE AND MARTNE. IEOOBPOBATBD 1851.

Capitl, •• •• •• •• • $ .. 1,000,000 00
st,.er .. .. .. ........ .1,450,00000
Annual Income, voer.. ........ 1g70gg000 00

o
-I

o-n
roz
c,o

'i
coC

0

HEAD OFFICE,

A.L M. UNMlEH Precident.

- TORONTO, Ont.

. .KUNNT. Ntanagg flfr4ae

G. O. OOESo.uy

THE FEDERA L
LI F E ASSU RANCE COMPANY

HEAD OFFICE,.-.- ... HAMILTON, ONT.

@B&t«ft .i ..................... 7009M0
Deposited wit emian'on'enuMent" .1..... ,

NON-PORFBITABLE POLIOIB; TONTINE INEBSTIENTS,

omani Popular Plan of Renewable Term Inumrne by Mortuary
Premluma.

DAVID DEXTER,
Managing Director.

BRITISH AMERCA
- Assurance Company.

F'IRE A&ND MARINE.

Cks Capital and Assets ••.••.•.•• • * 1,188,666 5s
INORBPORATUD Im,

#EAD OFFICE, - TORONTO, OIT.
BOARD OF DIaEOTOBS

GoVyENOn•.........JOHN MORION, Esq
DUr GOvanon. • ••JOHN La va, Esq.

Hon. Wm. oayle* John Y. B Esq Geo. H. Bmith, Bug
, M. RIB . Tho& to Sq. A. Moye, Hq,Du. H. 30=00tqn

1011

ox
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In.urnee.

lirti British and Mercantile
INSURANCE COMPANY,

ESTABLISHED 1809.

la the Largest and Strongest
Company in Existence.

0 At 31stTotal Assets ecember $%376 064
Head Office in Canada, Nontreal.

Canadian Inyestments, $3,708,817. 02
AGENTS IN TOBONTO.

R. N. GOOCH, HLW. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, man. Director,

-T -

INSURANCE AGENTS,
Responsible and capable Fire Insurance

Agents and Agents of other branches of In-
surance in Cities, Towns and Districts through-
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies in

the Worid.
Isuing all modern plans of insurance.

83'In applying for agency, address com-
munications, with full particulars, marked

CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Post OfHce, MONTREAL.

Plienix Insurance Coinp'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.

GNEALD E. HART, General Manager, Montreal.

Paid-up Capital, - - 02,000,000 00
Surplus, - - - 1,801,2385 89
Assets, - - - - 5,305.004 23
Income, - - 2,778,050 00

A general Fre Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,

HERBERT H. MAUGHAN
r District Agent, Toronto.

The Manufacturers' Life Inse Co.
HEAD OFFICES, TORONTO.

Authorized Capital, - - $2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF C.AI0S.

PEEsiDENT, - Si JORN A. MAODONALD, P.C. G.C.B.
Vzcu.FuuawuNTs:

GEo. GooD nmn', Esq., President, Bank of Toronto.
W... BELL, Esq., - Organ Manufacturer, Guelph.
S. F. McKINNON, - - - Wholesale Milliner.
D. PARKSI FACKLER, NEw Yo x

Consulting Actuary.

J. F. ELLI, • • Nanaging DHretor.

inure.

STANDARD LIFE
ASSURANCE Oe

ESTABLISI-IED 1825-

CANADIAN BOARD OF DIRECTORS.
JAS. A. GILLESPIE, Esq., Chairman.
SIRNA. T. GALT, G. . M. G.
HON. J. J. V. ABBOTT, Q. 0.
B. B. GREENSHIELD. Esq.
SIR JOSEPH HICKBON.

W. M. RAMSAY,
Manager.

LIvgy ol&London &OlobslnsurancsCo.
.nvestnetu ."Cad............... 8,
Head 090e, Canada Branch, Dontrea.

DIRECTOR.-Hon. H. Staues Chairman; Ed-
mond J. BarbeauE . Wentworth 7. Buohnadn. Eq.
BiokoaeP o.gu".arront.Bates. DwelBoumes& FapmProporty Inaured on S eilTre

JOB. B. REND Toronto Agent, 0 ,We n nSt .
O6 V. .. MChiet Agent for Dom, Montreal.

INSUR A NCECOMPANY.
W. A. sIm. T. I. PRINGLE,

AGENT, TooNTO.

/MPERIAL FIRE INSURANCE CO.
0? LONDON,

(EaTAmrLaND» 806.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 10178t. James St., MONTREAL.
Subscribed 0aia...........&%»,9000Sg.
Total Iuvsotsd Iftwde, over ... ,6o0>000

Toronto Ageney-ALy. W. SMITH.
No. 9 Court Street.

FIRE. ACCIDENT.

CITIZENS'
OF CANADA.

ESTABL1SHED - - - - - 1864.

Total Assets, including Capital at Call. the whole
of whioh is available for the protection of the

Policy.holders, $1,328,131.

HEAD OFICE-TE CompANY's BUIDING,
181 St. James Street, MontreaL.

DIxRos AND OFFICERs :
HoN. J. C. ABBOTT. P.C., Q.C. PRESIDENT
ANDREW ALLAN, - - VICE-PESIDENT
C. D. PocTon, A. DEsJARDINEs, M.P.
J. O. GRAVEL. ARaTUR PREVOST.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM MITH,
Gen. Manager. 8ec. Treasurer

e "Gore" Fire li. Cet.
Iflstablished asa

RIk tùOf On C 0a or utual Pla.
PaUsINT, Hon. JAMES YOUNG

VIOa-Panum., A. RANOOK, q.
Amadnt. a•.••EL. S. STRONG.

BA» OFFI$ ,*. ••.• GALT, ONT.

..........

Noith American Life Assurance OS
IooEonTzA'r n BPAuL Aar o, THE DoMNnM

FULL GOVENMENT DEPOSIT.

DIBTORS:
SON. ALEX. MACKENZIEC, M.P., ex-PrimeMnhof Can °k--President.
JOHN L. BLAIKIE Es, Pres. Can. Landed Cro

Co., and HON. di. w. AN, Pros. Western CLoan Co., Vice-Presidents.
Hon. D. A. Macdonald, ex-Lieutenant-Goy.of Onta

EufMoLnna, B , rutMont'l. Tra n 00. (
L' mit Bo D.%J. PosBuilding &o »M

J. K. m . .. Ifr. Kr, maoWavidon& Patmn
JonMroEsq., Governor British Arn. Fire A.0

U. A. Meredith, sq., LUD., Vie-President Tot ITrusts Vorzoraion.
A. H. Campbell, Bsq., Prm. British Van. L.à. In. O
D. M oirae, Esq., Manufacturer, Guelph.
B. Gurney, E., Manufacturer.
Hon. EdwardiBlake, Q.V., M.P.
John N. Lake, E ., Pres. American Watch Case VO
Edward Galley.-Esq.
Hon. O. Mowat, MJ'.P., Premier of Ontario.
B. B. Hughes. Esq. <Mesurs. Hughes Bros.), Director

Ln eurity (Co.
James Thorburu, Eaq., M.D., Modical Direotor.James Soott, Esq., Merohant, Direotor Dominion
Wm. Gordon, Esq., Dfrector Land Becurity (e.H.H. Coo EsqM.P., Director Trader' ank.
Bobert Jad y*aeq., Pres. Toronto Real Estate

Yetmeut o.
EdWard F. Clarke, Esq., M.P.P., Mayor o! Toronto-Hon. Frank Smith, Pros. Home Savinga & Loan (»Wm. McCabe, Esq., LL.B., F.LA., Managing DiroOt-

B RITIS H EB1VPIREB
Life Assurance Comp'

OF LONDON ENGLAND,
EauàzuIsano 1841,

GANADA BRANCH, - MONTREAL
C dian Investments nearly $1,000,000•

1857
1865
1878
1881
1888
1885
1888
1889
Geueral

ACCUMUILATED FUNDS.

1,185,00
- - - -2,810,000

- - - - 4,210,000
-- - -4,780,000

5,804,00

lMai- Y.- 6,85,000
l Managrer, - - F. STANCLI1

General Agents, Toronto,
J. E. a A. W. Sm.

GUARDIAN
Fire and Life Assurance Compan/

OF LONDON, ENGLAND.
CaCtal and Funds Exce'd $81,700,000~Ihlrgest Pazd-up Capital cf any Ixaran

Company in the World.
Gen.Agents for EOT.SIMMS&C MontreCanada, GEO. DENHOLM, ~ote
Toronto-HENRY D. P. ARMSTRONG, S4 Scott 0

Brit, Amn. Aus. Vo. Bldg.
Kngao-.H.GdlBritlsh h Building.Msm=lton -EORR H. GILLESIE Main st.
Hamilton-J. T. BOUTH, James St.
Ottawa-W. G. BLACK, Scot. Ont. Chambers.

PIŒNIX
FIRE ASSURANCE COMPANT, LONDO

EstablIshed in 178. Canadian Branch establlih
in 1804. Lossesaid aincethe establishmLent o~
Company excee(l$75,0,000. Balance held lu
for paont of Pire Lowes, es,OcOOo. Liabli
Shareholdoruunlimited. Deposit with the DopJ
Government (for the security of policy hold

nada8),800,000. 88 St. Franooi Xvier
Mgoutrea. IL La-SPI, PàTExoq hCo., W
for the Dominion. loDwa MoWAT Vo.,for Toronto. R. M&cD. PATERSON, MàNaG

FIRE UNSURANOE OOMP«
ef the County of Welington.

Busins done on the Cash and Premium1
uytern.

P. W. STND, CHAS DAVIDSON,
P rA O iF d a . .se re. U.

HEAD OFFICE ... U=£ELFHIO1
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