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INSURiANE IIRONIeLE.

VOL. XIX.--N0. 32. TORONTO, ONT., FRIDAY, FEB. 5, 1886. .er.3"Con

Leadling Wholesale Trade of Toronto.

Staple Department.
We offer some WONDERFULLY CHEAP

LUnes luColfon Tickingse
In Plain and Fancy Stripes.

ALSO, A JOB LINE OF

GREY FLANNELS,
All-Wool, at a Very Low Price to Clear.

SEND FOR PRICES AND SAMPLES.

John Macdonald & Co.
WAREROUSES :

21, 28 95 & 27 Wellington t. East, TORONTO.
28, 80, 82 & 34 Front St. East, 1

31 St. Major, MANCHESTER, England.

A . B . L E z. 
J o m L I CY S .RICE LEWIS & SON,

TORONTOo,

Wl6o1e81 Hardware, Iron and Steel
MERCHANTS.

HOUSE'FURNISHINGS

ACME SKATES,
aU sises In stock.

PLÂTED WA&ILE.
SHEFFIELD CUTLERY.

Joseph Rodgers & Sons,
George Butler & Company,

Lockwood Brothers,

A large variety of

English Tie RegisterOrates, Oas-Logs
Coale SEs,

BRLAM YFIBE SETS AND FENDEES.-

RIOZE WIS & SON

Leading Wholesale Trade of Toronto.

icIMASTER,
|DARLING& GOl

MERCHANTS,

Leading Wholesale Trade of Toronto.

Oordon, Mackav & Co.
IMPORTERS

OF

General Dry Goods.
AGENCY OF

4 to 12 Front St. West,~ TORONTO.|1 THE LYBSTER COTTON MFS. CO.
Ofices-34 Clement's Lane, Lombard Street

London, E.C.

Toronto, 1886.

W. INCE. - J. W. YOUNG. W. INCE, JR..

PERKINS,
INCE & CO.

andtl uoR Tegs,
ALBO,

NEW SEASON CURRANTS,
Valencia Raisins, Sultana Raisins,

and Malaga Fruits.

Nos, 41 and 43 Front Street East,

NEW SEASON'S TEAS
1885-88. .

CHOICE ASSORTMENT OF

Congous, Qolonge,
Indian Teas, Young Hysons,

Gunpowders and Japans.

NE W FRUITS.
C. Morand's Off-Stalk VALENCIAS.

Belected VALENCIAS i dLayers.
New SULTANAS and ELEMES.

Bosnia and French Prunes in cases, kege and hhds.

SEITH&KEIGHLEY
9 Front Street East, Toronto.

Sheetings,
Shirtings,

Tickings,
Yarns, &e.

48 Front Street West, TOR9NTO.

Toronto, 188.

SAMSON,
KENNEDY

& Co.
Rave pleasure ln announeing that their

Travel1ers are now on the

road wlth

SPRING SAIPLES.

Imports are Steadily Coming Forward.

Orders wii be carefully eOuted.

44 Scott & 9 Coiborile Sl, Toronto
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLIsED IN 1818.

Capital (al1 paid up....... .012,000,000
ReserveFund ......... ....................... 6,000,000

HEAD OFFICE,-- - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SMITHERs, Esq., President.
Hon. D. A. SirH, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq
Alfred Brown, Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN, - - - - - - Secretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. 8. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville, Kingston, Quebec, Que.
Brantford, Lindsay, Regina, Assna.
Brockville, London, Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, Perth, St. Mary's, Ont.Goderich, Peterboro', Ont. Toronto,
Guelph, Picton, Winnipeg, Man.Halifax N.

AGENTS IN GREAT BRITAIN-London, Bank ofMontreal, 22 Abchurch Lane. E.C., C. AshworGh,
Manager. London Committee-E. H. King, Esq.,Chairman; Robert Gillespie, Esq.

BANKERS IN GREAT BRITAIN-London-The Bank
of England; The London & Westminster Bank; TheUnion Bank of London. Liverpool-The Bank ofLiverpool. Scotland-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang. 59 Wall Street.
Chicago-Bank of Montreal, W. Mu nro, Manager.B. Y. ebden, Assistant Manager.

BANEERS IN THE UNITED STATEs.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchantà National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENT.-St.
John's, Nfd.-The Union Bank of Newfoundland.
British Columbia-The Bank of British Columbia.
New Zealand-The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit forTravellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE,- - - TORONTO.

Paid-up Capital.................................86,000,000
R est...................................................... 2,100,000

DIRECTORS.
Hon. WILLiAM MoMAsTER, Prosident,

WX. ELLIOT, Esq., Vice-President.
George Taylor EBq. Hon. S. C. Wood.
Jas. Cratheric ilsq. T. Sutherland Stayner, Esq.
John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERsON, - - - General Manager.
J. C. KEMP, - - - Ass't Gen. Manager.
ROBERT GILL, - - - - - - - Inspector.
F. L. HANKEY, - - - - - Ass't Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.
Chicago-A. L. Dewar, Agent. A. Laird, Asst. Agt.

BRANCHES.
Ayr, Guelph, St. Catharines,
Barrie HamIlton, Sarnia,
Bellevie, London, Seaforth,
Berlin, Montreal Simcoe,
Brantford, Norwich Stratford,
Chatham, Orangeville, Strathroy,
Colllngwood, Ottawa, Thorold,
Dun Paris Toronto,DunnVie, Parkil1, Walkerton,
Galt, Peterboro, Windsor,
Goderich, Woodstock.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchanges bought and sold.

Collections made en the most favorable terms.
Interest allowed on deposits.

BANKERS.
1iEW YoRx-The American Exchange National Bank.LONDON, ENGLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital ............................................. $1,500,000

The Chartered Banks. The Chartered Banks.

BANK OF BRITISH NORTH AMERICA. MF RCHANTS' BRAM
INCORPORATED BY ROYAL CHARTER.

P'aid-up Capital ........................ £1,000,000 Stg.

O'd O A iT-A1 .A_

L~ONDON OFFICE - - Ciernents Lane. Lomabard Capital Pald-up ................................. $5,725,000
Street, E.C. Rest ...................................................... 1,375,000

New York-D. A. McTavish and H. Stikeman, Agts.Chicago-H. M. Breedon and J. J. Morrison, Agents.San Francisco-W. Lawson and C. E. Taylor, Agts.London Bankers-The Bank of England; Messrs.
Glyn & Co.

Foreign Agents.-Liverpool-Bank of Liverpool.Austraha-Union Bank of Australia. New Zealand-Union Bank of New Zealand. India China and
Tapan-Chartered Mercantile Bank of india. Lon-Ion and China-Agra Bank, Limited. West Indies-Colonial Bank. Paris-Messrs. Marouard, Krauss etOie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in allparts of the world.

THE QUEBEO BANK.
INCORPORATED BY RoYAL CHARTER, A.D. 1818.

Capital ...................----......................... $3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAs. G. Ross, EsQ., President.

WU. WITRALL, Vice-President
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.R. H. Smith, Esq. William White, Esq.Geo. Renfrew, Esq.
JAMES STEVENSON, ESQ., - - - - - - - Cashier

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal.
Agents in London-ThA Rank of Rmtlanvi.

THE ONTARIO BANK.
PaId-up Capital.........-----....-............. 61,500,000Reserve Fund ·................................ 485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HOWLAND, President.

DoNALD MACKAY, Vice-President.
Hon. C. F. Fraser. R. K. Burgess, Esq.G. M. Rose, Esq. A. M. Smith, Esq.G. R. R. Cockburn, Esq.

C. HOLLAND, - - - - - General Manager.
AGENCIES.

Lindsay. Ottawa. Whitby.Cornwall. Peterboro'. Toronto.Montreal. Pickering. Winnipeg, Man.Bowmanville. Mount Forest. Port Perry.Guelph, Newmarket. Port Arthur.
476 Queen Street west, Toronto.

AGENTS.
London, Eng.-Alliance Bank, Itank of Montreal.New York--The Bank of the State of New York;Messrs. Walter Watson and Alex. Lang.Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA.
Beserve und ............-...-................. 9 0,0(I .. . . 980,000 Capital Paid-up......................... 01,500,0S0

DIRECTORS. Reserve Fund ...................... 480,000
JAs. AUsTIN, President. DIRECTORS.

Hon. FRANE xurr, Vice-President H. S. HoWL.NV, Esq., President.
W. Ince. Edward Leadlay. T.R. MEPSI', Esq.,Vice-President, St. CatharinesE. B. Osler. James Scott. William Ramsay. Hon. Alex. Morris.Wilmot D. Matthews. Robert Jaffray. P. Hughes.

HEAD OFFICE, - - - TORONTO. T. R. Wadswort.
AGENCIES. D. R. WLEE,-------- Cashier.

Brampton. Lindsay. Orillia. B. JENNINGS,------Inpetor.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby. HEÂD OFFICE,............TORONTO.

Queen Street, Toronto, corner of Esther Street BRANCHES"0 "4East, Toronto, cor. Sherbourne. Essex Centre. St. Catharines. Winni ManDrafts on all parts of the United States, Great Fergus. St. Thomas.Britain and the Continent of Europe bought and Ingersol. W ndM a
sold. Wlad rnoMnsod.Niagara Falls. Port Coîborne.Letters of Credit issued available in all parts of Drafts on New York and Sterling Exchange boughtEurope China and Japan. and sold. Deposits received andinterest allowedR.H.BTH .Prompt attention paid to collections

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

RoBERT ANDERsON, Esq., Vice-President
Wm. Darling, Es. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, EsqJohn Duncan, Esq. John Cassils, Esq.Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, - - - General Manager.
J. H. PLURRR, - - - Ass't Gen. Manager.

BRANCHES IN ONTABIO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
LigersoIl,
Kifcardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

BRANCHES IN HANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Linted),30 Lombard Street, London, Glasgow andelsewhere.

Agency in New York-61 Wall Street, Mesars.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York-The Bank of New York,N.B.A.
A general banking business is transacted.
Money received on deposit, and current rates ofinterest allowed.
Drafts issued available at all points in Canada.Sterling Exchange and drafts on New York bought

and sold.Letters of Credit ssued, available in China, Japanand other foreign countries.
Collections made on favorable terms.

TIIED

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855.

Paid-up Capital...... ........... 02,000,000
Reserve Fund ·............................... 1,150,000

DIRECTORS.
GEo. GOODERAI, Esq., Toronto, President.
WR. HENRY BEATTY, Esq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham, Esq.,

Toronto. TorontoHenry CawthraEsq., Henry Covert, Esq.,
Toronto. Port Hope

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNCAN COULsoN, - - - - - - Cashier.HUGH LEACH, - - -. - - - Ass't Cashier.J. T. M. BURNsIDE, - - - - - Inspector
BRANCHES.

Montreal-J. Murray Smith, ManPeterboro'-J. H. Roper, M erCobourgTos. Henderson, dePort Hope-W. R. Wadsworth, "
Barrie-J. A. Strath,
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANEERS.
London, England - The City Bank, (Limited).New York - National Bank of Commerce.

THE STANDARD BANK
Capital Authorized ........................... S$1,000,00oCapital Paid-up ................................. 803,000Reserve Fund ................................... 220,000

HEAD OFFICE, - - TORONTO.

DIRECTORS.
W. F. CowAN, President.

JNO. BURNs, Vioe-PresidensL
W. F. Allan. Dr. Morton. A. T. Todd.R. C. Jamieson. Fred. Wyld.

J. L. BRoDIE, - - - - - - - - C.hier.

Quebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

Bowmanville,
Bradford,
Brighton.

Montrel,-
New York,
London, Eng.,

AGENCIEs.
Campbellford, Harriston.Cannington, Markham.
Colborne. Newcastle.
Picton.

- Bank of Montreai
- - Bank of Montreal.

The Royal Bank of Scotlnd.

874

1

COURT OF DIRECTORS.
J. -. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. MurrayRobertson.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDIEY, -. - - General Manager.

BRANCHES AND AGENCIEs IN CANADA.
London. Kingston. St. John, N.B.Brantford. Ottawa. Fredericton, N.B.Paris. Montreal. Halifax, N.S.Hamilton. Quebec. Victoria.

Toronto.
AGENTS IN THE UNITED STATES.
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - MONTREAL.

Paid-up Capital.................................8$2,000,000
Best Fund ....................................... 675,000

BOARD OF DIRECTORS.
TRos. WORKMAN, President.

J. H. R. MoLsON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
S. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLFERSTAN THOMAS, General Manager.
M. HEATON, -- ------- Inspector.

BRANCHES.
Aylmer, Ont., brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Owen
Sound, Ridgetown. Smith's Falls, Sorel, St. Thomas,
Toronto, Trenton, Waterloo, Ont., Woodstock.

Agents in Canada.-Quebec-La Banque Nationale
and Eastern Townships Bank. Ontario-Dominion
Bank. New Brunswick-Bank of New Brunswickl
Nova Scotia-The Halifax Banking Company and
Branches. Prince Edward Island-Union Bank of
P. E. I.. Charlottetown and Summerside. Newfonud-
land-Commercial Bank of Newfoundland, St. John's.

lu Europe.-London-Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The National Bank of Liver-
pool. Antwerp, Belgium-La Banque dAnvers.

In United States.-New York-Mechanics' National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston-Merchants' National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo-
Farmers' & Mechanics'National Bank. Milwaukee
Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon-
tana-First National Bank. Fort Benton, Montana-
First National Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change.

Letters of Credit issued available in all parts of
the world.

UNION BANK OFLOWER CANADA,
Capital Paid-up ................................. 8 2,000,000 1

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREw THOMPsON, Esq., President.
Hon G. IRVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB, - - - - - i-e.Acting Cashier.

BRANCHES.
Savings Bank (Upper Town) Montreal, Ottawa, Three

Rivers, Winnipeg.
ForeignAgents.-London-The London and County

Bank. New York-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1862.

CAPITAL, - - - 02,500,000.

LONDON OFFICE-28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.

Victoria, B.C.; New Westminster, B.C.
AGENTS AND CORRESPONDENTS.

IN CANADA--Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. S.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED KIN-GDom-Bank B. C., 28 Cornhill, London
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and fromall points can be made through this bank at currentrates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
Y -A.-ERMOT.7r-1ITH N.S.3

DIRECTORS.
T. W. JoHNs, - - - - - - - - Cashier.

L. E. BAEER, President.
C. E. BROWN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

T.. sTEP EN"'s, N.-
Capital ................................................... 200,000

W. H. ToDD, - - - - - - - - President.
J. F. GRANT, - - - - - - - - - Cashier.

AGENTS.
London-Mesurs. Glyn, Mills Currie & Co. New

York-Bank of New York, N.B.A. Bouton-Globe
National Bank. St. John-Bank of New Brunswick.

The Chartered Banks. The Chartered Banks.

THE FEDERAL BANK BANK OFHAMILTON.
0F OCA.NADI).A- Capital Subscribed ................1,000,000

Regrv Fud ...... ........iÏÂÜiT270 000HEAD OFFICE, - - - TORONTO, ONT. HEAD OFFICE, - - HAMILTON.
Capital ...........................1,250,000 DIRECTORS.
Rest ............................... 100,000 JOHN STUART, Esq., President.

Hon. JAMEs TURNER, Vice-President.
DIRECTORS. A. G. Ramsay, Esq. Dennis Moore, Esq.8. NORDHEIMER,Esq., President. Charles Gurney, Esq. John Proctor, Esq.J. S. PLAYFAIR, Esq., Vice-President. George Roach, Esq.William Galbraith, Esq. E. Gurney, Esq. E. A. COLQUHOUN, - - - - - - Cashier.B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P. H. S. STEVEN, - - - - Assistant Cashier.

J. W. Langmuir, Esq. AGENOIES.
G. W. YARER, - - - - General Manager. Alliston-A. M. Kirkland, Agent.

BRANCHES. Georgetown-H. M. Watson, Agent.
Aurora, bondon, Strathroy. Hagersville-N. M. Livingstone, Agent.Chatham, Newmarket, Tilsonburg, Listowel-H. H. O'Reilly, Agent.Guelph, Simcoe, Toronto, Milton-J. Butterfeld, Agent.
Kingston, St. Mary's, Winnieg, Orangeville-R. T. Haun, Agent.

Yorkville. Port Elgin-W. Corbould, Agent.
Bankers-New York-American Exchange National Tottenham-H. C. Aitken, Agent.

Bank. Boston - The Maverick National Bank. Wingham-B. Willson, Agent.Great Britain-The National Bank of Scotland. Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of
°Seoland.

b A N K 1F OTAVVAT

Capital (al paid-up)..............861,000,000
Rest................................................. .210,000
JAMEs MACLAREN, Esq., President,

CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada,New York and Chicago--Bank of

Montreal. Agents in London, Eng.-Alliance Bank.

MERCHANTS' BANK
.OF .E...L IF Aa 1%.P

Capital Paid-up ................................. 61,000,000
Reserve. ........................... 200,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THOMAs E. KENNY, President.
JAMES BUTLER, Vice-President; Thos. A. Ritchie,!

Allison Smith, J. Norman Ritchie, E. J. Davys.D. H. DUNCAN, --------- Cashier.
AGENCIES.

In Nova Scotiar-Antigonish, Baddeck, Bridge-
water, Guysborough, Londonderry, Lunenburg.
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick-
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Quebec - Paspebiac.
In Bermuda-Hamilton.

EASThEN iuWNSIPS BANI
Aitthorized Capital...........................801,500,000
Capital Paid in ................................. 1,449,488Reserve Fund .................................... 375,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hon. G. G. STEvE vs, Vice-President.
Hon. M. H. Cochrane, John Thornton,Hon. J. H. Pope, Thos. Hart,G. N. Galer, D. A. Mansur,

T. S. Morey.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wm. FARWELL, - - - - General Manager.
BRANCHES.

Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby, Farnham, Bedford.

Agents in Montreal-Bank of Montreal.
bondon, Eng.-National Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at all accessible points, and

promptly remitted for.

LA BANQUE Du PEUPLE.
ESTABLISHED IN 1835.

Capital paid-up..................841,200,000
Reserve............................ 200,000

JACQUEs GRENIER, - - - - - President.
A. A. TROTTIER,- - - - - - - Cashier.

Branch-Three Rivers, P.Q.; P. E. Panneton, Man'g'r.
Agency-St. Remis, P.Q.;C. Bedard, Agent.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-National Bank of the Republic.
Quebec, P.Q.-Bank of Montreal.

HALIFAX BANKING CO. BANKOF NOVA SCOTIAINCORPORATED 1872. INCORPO»ATED 1832.

Authorized Capital...............801,000,000
Capital Paid-up.................... 500,000
Reserve Fund..................50,000

HEAD OFFICE, - HALIFAX, N .
W. L. PrrCAITHLY,-- - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIACRE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENcIEs-Nova Scotia: Antigonish, Barrington,
Lockeport, Lunenburg, Parrsboro, Shelburne, Truro,
Windsor.

New Brunswick: Hillsboro, Petitcodiac, Sackville,
St. John.

CORREsPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Bank of New York,
National Banking Association; John Paton & Co.
Boston-Suffolk National Bank. London, Eng.-
Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
0F NEW BRT:TNSWICK..

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPE,------ - - - - President.
J. W. SPURDEN,- - - - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

Capital Paid-up.10..................,11,3
Reserve Fund.340,00

DIREcroRs.-Jon S. Maclean, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.

Cashier-THos. FYsHE.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies in Nova Scotia-Amherst Annapolis,
Bridgetown,Canning, Digby,Kentville, Liverpool,New
Glasgow, North Sydney, Pictou, Yarmouth Camp-
belltown. In New Brunswick-Chatham, lrederic-
ton Moncton, Newcastle, St. Andrews, St. John, St.
Ste'phen, Sussex, Woodstock. In Manitoba-Winni-
peg. In P.E.Island-Charlottetown and Summeraide,

Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.

Pald-up Capital ...... ............. 321,900Rest................................ 60,000
THos. MACLELLAN, - - - - - President.

BOARD OF DIRECTORS.
Jer. Harrison, Merchant; Thos. Maclellan (of Mac-

lellan & Co., Bankers); John McMillan (of J. & A.
McMillan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); A. A. Sterling, Fredericton.

Agency-Fredericton-A. S. Murray, Agent.
-Woodstock, N.B.,-G. W. Vanwart, Agent.

THE NATIONAL BANK OF SCOTLAND
LIMITE I..

INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825.

HEAD OFFICE,- - - - - - - - - - - - EDINBURGH.

Capital............... 45,000,000. Paid-up.........J1,000,000. Reserve Fund...... 000e,000

ON OFFICE -37 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT OUNTS areket reeably to usual custom.
DEPOSITS at interest are recev.SIpatofhewrdrene reCIRCULAR NOTES and LETTERS lo! CREDIT available in ail parts o! the world are iued free

of charge.
The Agenc of Colonial and Foreign Banks in undertaken and the AccPtaos of Customers re-uiding te Colonies, domiciled in London retired on tAsi which wil be ed on applidation.
All other Banking business connected witL England and Scotland lu also tranuacted-JAMEs ROBERTSON, Manager, London.
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The Chartered Banks.

THE WESTERN BANK
0F C&NA dA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... 01,000,000
Captal Subscribed ........................... 500,000
Capital Paid-up ................................. 250,000

BOARD OF DIRECTORS.
JoHN CoWAN, Esq., President.

REUBEN S. H A.miN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh,'M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - Cashier.

BRANCHEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on aIl parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Sotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX.
Capital Authorised .............................. 8800,000
Capital Paid-up .................................... 60,000

DIRECTORS.
R. W. FRABER, Pres. W. J. CoIEuA, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JAcE, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
"4 "l New York-The Bank of New York."d "d Boston-New England Na ional Bank."d "l Ontario and Quebec-The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up ................................. $2,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. TEIBAUDEAU, Pres. P. LAPRANCE, Cashier,

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.

Agents-The National Bk. of Scotland, Ld.,London;
Grunebaum Frères & Co. andLaBanque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; ommercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada.

TH E BANKOF LONDON

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ........................... 01,000,000
Capital Pald-up ................................ 200,000

eserve Fund.. . ..... 50,000
DIRECIORS.

HY. TAYLoR, President. JNo. LABATT, Vice-President.
W. R. Meredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-lingwood), Jno. Moison (Toronto), John Leys (Rice,Lewis & Son, Toronto).

A. M.SMART, - - - - - - - - Manager.
BRANCHEs.

Ingersol, Peirolla,
Dresden, Watford.

Correspondents in Canada-Molsons Bank andBranches. lu New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized..··...................1,0 ,00Capital Subscrlbed...................... 500,000
Capital Paid-up............................ 318,000

HEAD OFFTCE.- - - TOR ONTO.
BOARDIOFiDIRECTORS.

DAVID BLAIN, Es., President.
DAML. TREEs, Esq., Vice-President.

H. P. Dwghi, Esq. A. McLean Howard, Es .C. Blackett Robinson. K. Chisholin, Esq., M.P.P.
il. Mitchell McDonald, EsN.A. A. ALLEN,.................Cashier.

Branches-Brampton, Durham, Guelph, RichmondHill, and North Toronto.
A:nts in Canada--Canadian Bank of Commerce.In ew York-Importers and Traders Nat. Bank. InLondon, Eng.-National Bank of Scotland, Limted.

THE COMMERCIAL BANK
or M.&IIITIT0OB.A.

Authorised Capital........................... 41,000,000

DIRECTORS.
DvNisoàMOARaTETE,..........President.

Hon. John Sutherland Alexander Logan.Hon. C. E. Hamilton. W. L. Boyle.

positreoeved aintereet alloed Collcions

et l~8Domnio. Sterling and Arn or can Exchange

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.
1 Subscribed Capital ........................... 03,000,000

Paid-up Capital................................. 2,200,000
R)eserve Fundn.................................... 1,100,000Total Assets....................................... 8,600,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOROTO.
EsTABLIsHIED IN 1859.

Subscribed Capital ................ 1,876,000
Capital Pald-up............1,000.000
Reserve Fund.......................445,000

President, - - - - Hou. WM. McMASTER.
Manager, - - - - - - Hon. S. C. WooD.
Inspector, - - - ROBERT ABMSTRONG.

Money advanced on easy termas for long perioda
repaynientaetborrower's option.

Depositsrecelved on interes.

THE HAMILTON
Provident and Loan Society.

. President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JoHN HARVEY, Esq.

Capital Subscribed............01,500,000 00
.Capital Pad-up ........................... 1,100,000 0

Reserve and Surplus Profits...... 133,028 21
Total Assets.................................... 2,997,129 64

s DEPOSITS received and interest allowed at thehighest current rates.
DEBENTURES for 3 or 5 years. Interest payable

half-yearly. Executors and Trustees are authorized
f by law to lnvest in Debentures of this Society.Banking House-KingStreet, Hamilton.

H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

President, WILLIAM GLAss, Sheriff, Co. Middlesex.Vice-President, ADAM MURRAT, Treas.

Subscribed Capital.............................. 8630,000
dad-up Capital·........................... 609,046Reserv.i Fund .............................. 75,000Total Assets..-.........-....................... 1,493,236

The Company issues Debentures for two or more
years u esuens of r100 and upwards, bearing Interest
at highest curreni rate payable half.yvealy by
coupons. Executors and irus are auoriedby
law te invest in Debentures of this company.For information apply te

JOHN A. ROE, Manager.

Dominion Savings & Investment Soclety,
LOw]Je, OyT

INCORPORATED 1979.

Cap~ital ......- ,oooooo******.. *** 100100 uC ita....................................... 1,000,000 00Paid-up ................................... 833,12100
Rteserveand Contingent............... 135,539 16Savings Bank Deposita and De-

butures ..................... 768,995 75
Loans made on farm and city property, on the

mosi favorable termes.
Municipal and School Section Debentures pur-
ohased.Money received on deposit and Interett allowedthereon.

F. B. LEYS, Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.
CA.p tal................................................. 0 1,057,250P aid-up ... ........................................ 611,4,30A et ................................................. 1,300,000

Money advanced on improved Real Eutate atlowest current rates.
Sterling and Currency Debentures issued.
Money reoeved on desit. and iniere8t allow.dpayable half-yearly. By Vie. 42, Chap. go, Siatutesof

9tanfio, Ezeojitors anc Adiinnltratoraeathr
eud to iveettrustn l ni uDbentuee oa ti

WM.MTLOKM.P~ GEO. S. C. BETHUNE,t.Secretary-Tresas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed ................................ 82,000,000Paid-tip Capital .............................. 1,200,000Reserve unliàd ................................. 600,000Total Assetis .................................. 4,525,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposite recelved, interest pald or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons paidable half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

. Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LOwDOm, OmT.

Capital Stock Subscribed..........01,500,000
Capital Stock Paid-up ..................... 1,100,000Reserve Fund .............................. ..... 391,000

Money advanced on the security of Rea Estate onfavorable terms.
Debentures issued in Currency or Sterling.Executors and Trustees are authorized by ActParliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMrrEDi.

Notice is hereby given that the Annual General
Meeting of the Shareholders of The Home Savingsand Loan Company, (Limited,) will be held at theOffice of the Company, No. 72 Church St,, Toronto, on
Thursday, the 18th day of February, 1886,

8 AT 8 P.M.
1 to receive the Annual Report and Statement to 31stDecember, 1885, for the election of Directors andother purposes.

By order of the Board,
JAMES MASON,Toronto, 96th Jan., 1886. Manager.

BUILDING AND LOAN
ASSOCIATION.

NOTICE is hereby given that the

SIXTEENTH ANNUAL GENERAL MEETING
of theShareholders will be held at the Offices of

the Association on

Tuesday, the 9th day of February next,
at 3 o'clock p.m., to receive the report of theDirectors, to elect seven Directors for the ensuingyear, and for other purposes.

By order.
WALTER GILLESPIE,

Manager.

The London & Ontario Investmont Co.
(LIMIRD),

OF TO RON TO, OET
President, Hon. FRANE SmrrH.

Vice-President, WILuA H. BEATTY, Esq
DIRECTORS.

Mesrs. William Ra'say, Arthur B. Lee, W. B.
Hamilton, Sen'r., Alexander Nairu, George Taylor,Henry Qooderham, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and onmost favorable terms, on the security of productive
farm, city and town propertyMortgages and Municipal Debentures purchased.

-A. M. COSBY, Manager.84 Ring Street Eaut, Toronto.

The Ontario Loan & Savings Gompany,
08EEA&WA, OQT.

Capital Subscribed ............................ 0800,000
Capital Paid-up-...........-.................. 800,000Begerve Fund....................... 5,000
DepOsIt and Can. Debentures......60,000

Money loaned at low rates of interest on the
*eourltyci Real Estate and Municipaz obnurs

Deposita rceved andi nt et alowed.
W. I. O ics Prd nt.

T. H. MOMILLAN, Bee.-TIreas.
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LinnTED).

LONDON, CANADA.

Capital Subscribed .................
Capital Pald-up ........................
eserve Fund .............................

Investments ................................

DIRECTORS.

02,650,000 00
634,715 71
500,000 00

1,998,621 06

CuAs. MuRR.Ay, Manager Federal Bank, President.
SAMUEL CRAWPORD, Esq., Vice-President.

Benj. Cronyn, Barrister.
Daniel Macfie, Esq.
John Labatt, Brewer.
Sno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.

. Taylor, E.
Hgh Bodie, E . .

F. A. Fitzgerald, Presi-
ý dent Imperial OU Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 02,000,000
Paid-up Capital................................. 1,200,00
Beserve Fund .................................... 285,000
Total Assets................................ 3,041,190
Total Liabilities ....................... 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SM W. P. HOWLAND, C.B.; K.C.M.G., - PRERIDENT
Capital Subscribed ........................... 84,000,000

" Paid-up ................................. 560,000
Reserve................................................ 280,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PUIRCHASED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

CANADA LANDEDOREDIT
COMPANY

Is prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MOST FAvoRABiLE TERMs.

Forms of application and full particulars may be
had on application.

28 Toronto Street, Toronto.

D. McGEE,
Secretary.

Îne National investment Co. of Canada
(LTITrED).

20 ADELAIDE STREET EAST, TORONTO.

Capital ................................................ 02,000,000

DIRECTORS.
JoHN HosKIN, Esq., Q.C., President.

WILLI %MGALBRAITH, Esq., Vice-President

William Alexauder, Esq. John Scott, Esq.
John Jacques, Esq. N. Silvertborne, Esq.
A. R. Crenan, Esq. John Stark, Esq.

Prof. eo. Paxton Yoin, LL.D.

Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

The Loan Companles.

THE PETERBOROUGH
Real Estate Investment Co.

(LIMrrED).

Incorporated 1878 by Letters Patent under Great
8 of Canada.

Authorized Capital .................... 9,000,00000
Subscribed Capital ..................... 1,493,600 0
Paid-up Capital...........................373,4000
Reserve....................... ................. .8,000 0
Assets 3lst January, 1885.........1,5100000
Paid-up Capital held in Great

Britein ....................... 117,400 00
Debentures issued In Great

Britain .................................... 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President.

JORN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Inni& Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.
A. F. Poussette, E Barrister. T. G. Haslitt, Esq.

Bankers in Ca nuadThe Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Bank.
Chief A gents in Great Britain-Finlayson & Auld,

Writers,150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, B.B.C.,

20 Hill Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

street.
POUSSETTE & ROGER

Managers, PeterLorough, Ont.

TORONTO QENERAL TRUSTS COMPANY,
27 & 20 WELLINGTON ST .EAST,

TORONTO.

Prsleent Hon. EDWARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D.

Manager, - - - - - - - J. W. LANGMUIR.
DIRECTORS.

Hon. W. MeMaster, Hon. Alexander Morris, B. Homer
.Lixon, Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
Ltayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Gr ardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The ompany also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or sbould the investor prefer, it will for an
extra charge, guarantee the principal and the
prompt payment of the interest on fixed days, early
or half-yearly. Mortgages thus guarantee and
taken in the name o! the investor, are the safest
ciass of investments, and specially- commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.

The Company also acts as agent for the collection
of interest or income, and transacts financial busi.
ness generally, at the lowest rates.

Financial.

ESTABLISHED 1858.

JOHN STARK & CO.
(TELEPHONE No. 880), j

Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.

RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTs COLLECTED. ESTATES MANAGED. MORT-

oAGEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terme.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere. •

Sterling Exchange and Cable Transfers bought
and sold.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members et Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Broker,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.,
ST O CaK B E Bm1t,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

A NEW SERIES ON THE

SlNCE OF CCOUNTS,
AND

Business Correspondences
THE MOST PRACTICAL WORK YET PUB3-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It is
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

requ ires.

TESTIMONIALS.
From Prof. W. D. Batson, President of Wesleyan

College, Millersburg, Ky.
"It is simply the most practical work I have ever

seen."
From the SchoolS Spplement, Toronto and Buffalo.

" Mr. O'Dea's Bookkeeper' is a very valuable work
which has met with much favor in schoolsand among
business men."
From George Hague, General Manager of the Mer-

chants Bank of Canada, Montreal
"It has evidently been ompiled wih much car@

and trouble, and will, I have no doubt, promp0 o ueb
service to students and others deirous of becOming
acquainted with the subject."

A Book of 252 Pages,r9deplete with Useful
and Practical Information7.

PRICE,
Address,

. - - *1.00.

CONNOR O'DEA,
TORONTO, ONT
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Leading Wholseaie.Trade of Montreal. Leading wholesale Trade or Montreal. Leading Wholesale Trade of Montreal.

CARSI.EY & C. W. &J. KNOX.Cochrane, Cassils & Co
BOOTS & SHOES

13 S Filf 8 MOlf68WHOLESALE.93 R fo[or si,$ llOlhI'ICor. Craig & St. Francois Xavier Sts
MONTREAL, Que

HODGSON, SUMNER & 00
IMPORTERS OF

DRY GOODS, SMALLWARES
?ADEM* and FANCY GOODS

r o h r 347 & 349 St. Pauîl Street, MONTREAL
p r apiods lyM parfor areStock.FluSpinners & Linen Tlie id fi and 25 & 27 Princes& St., WINNIPEG.rapldly Marked for Stock.

KILBIRNIE,_SCOTLAND. Canada Lead & Saw Works
sole Agents for CSoleaAgeAMAetsfdaSaO raIIIWOS la 81 Cr8Q°"°I"r°- JAMES ROBERTSON,s in Scarfs. GEO. D. ROSS & CO METAL MERCHANT & MANUF'ER

648 Craig Street, Montreal. Office M___20 Wellington St III LiAL P- 0.o
Selling Agents for the West:2W n NTREAL 15.VV H i T E S H i R T S r_______________ RANCHEs:E. . TOSH CK & CO., TORONTO roto, Ont.,St.Jhn,N.B.Baltimore, U.S.W H IT S H IRT S is.ATO" SI RinCK &CO. TOR N J.ROBERTsON&CO JAS.ROBERTsON J.ROBERTSON&Co

WITH LINEN BOSOMS.- -
Mercantile Sunmmar. Wercantie Surnnary.

LINEN COILLA S9 ABOUT $2,000 las been expended on a test of MICHAEL MAHONEY, a boot and shoe dealer at
FASHION %BLE SHAPES. the Wingham salt well, and the prospects are Pembroke, Ont., is offering his creditors 40reported unfavorable. cents on the dollar.

THE North-West Fire Insurance Company, D. R. & C. F. FJATOX, Of Eatonville, N. S.,Whit Linn Hat Winnipeg, lias declared its fifth dividend. have cDntracted with New York parties toWhite Linon Handkerchiefs, It is at the rate of eight per cent. yearly. build a barque for the Greenland trade, to be

Coloured. Border Handkorchiefs, THE Merchants Manufacturing Company of Iaunched inJune.the town of St. Henri, will, at the next session OUT Of fifteenl tenders put in for the stock ofFancy Silk Handkerchiefs. of the Quebec Legisiature, apply for authority Leger & iinfret, Quebec, that of Boisseau &to issue $200,000 of bonds or debentures 01 Bro. of Montreal, at %O cents in the dollar was
their immovable property. acccpted, oni three and six monthis' tiîne.

WE regret to have to record the deatli of -.i£, Tmo lhundred millions of shingles passedMen Sping unurwer.P. D. I>ods, of Montreal, long and favorablv through Vanceboro last year from AroostookMen's Spring URderwear, Mknown in the paint and varnisli trade. Mr. and New Briunswick points on their wvay toCoffn H fOSO Dods was for a time a inember of the whole- the B3oston xmarket.Merino & Coon Ha-Hose. firmof msay,Drake&Ddsandad is reported that Mr. Caldwell
-accounit. $30,000, where lie will erect a liuge miii; andLA E EPAR r ii N ~- JOSEPHR LEDUC, a large dry goods retailer, of t at a company Wi11 place electric liglitLACE DEPARTMENT.Montreal, as assgned, owng $26,000, nearly dynamos there and run cabes to the city for

,12,000 of whicli is due to one liouse, wîth the lighting of private residences, churclies,severai others interested in sums ranging froim etc.FANCY FRILLINGS $1,000 to $4,000. Mr Leduc obtained an ex- THE Montreal Rolling Mills Company las
atension i '83, andlas always shown a dispo- declared a half-yearly dividend of five perI V$TID Gsition to trade beyond i means. cent., and at the annual meeting just rlad, theFA.: O-y TI.ESI L]MID_ ENG;LlSH Manufacturers are bacoming alarm- folowing gentlemen were elected as Drectors:ed at the rapid increase of German coin- C. S. Watson, Andrw Alan, G. A. Drum-CREPtE LISSE, ALL WIDTHS. petition. Not oiby are the Germans competing mond, Hugli MeLennan, Hon. J. Hamilton

severely with tliem in neutral markets, but E. S. Clouston and H. M. Alian.hunderseling the m in the home market. A ccE London Tramway Company lias de.SDEPARTMENT. leading Wolverhampton tool firm lost a good clared a dividend of 9 per cent. hles ssLISLE CLOVES, SouthAmerican order for axes because of the of the company las been fe ro to o due to theTAFFETA CLOVES, Germian underselling. Merchants there are faithfui services of its employes, and a bonusnow ordering ire nails and iron wood-screws ias been given to ail wi o have been in the erINIGREATCLOV ESY of German fake at greatly under Birmingham vice two years and upward. The foremen ofsanufacturers' prices. yards got $50 c, and drivers and conductors

SOME one l as been making a list of the $12io0w

OF y w~~~~Moealh as asigedpe owingofD 26,000 n ealy H aaeTmorh&Qee a

k TTI f1 we find, Loomis B. Cook, barber, worth$75,- Co., which proposes building to connect at1,000; Albert Hil , barber, $40,000; James Cole, Tweed with the C. P. R.,held its annual meet

O wtes olore3 ad hasl ofay Detoitwn ta disto- aane awrt ube ala

NLI sHy 3.00 .B Cau arter arpe mneg $l2rm-iglatmtshintattha rided la m h aid t icr tes of eranr $25,- 3,9 asnesdrn 85 eoto
93R tPE terI S , ALL WITrea . Cetition oo, aretheGeran Tcompeting a cevdadaotd fe hc h

catchnr, toelw atrpwraingsdroos ceee ton Mill B orAND$12000 Ams Brges, ook $1,OO W dobu,000, wher Beain, F.ect ahue W.l ;Fan

not ecogizeamon th numer ny m dyal, HereB aruncbe A the iy r.C

18 Rre oloew lose Lodon En. bes o th eebraed Lim.kin Clb." Carlrow.g genlimsenweeltd .sR Dyicors:
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Leading Wholesale Trade of Montreal.

John Clark Jr.& Co's
M. m. Q.

SPOOLCOTTON
Recommnended hy the Principal Sewlng Machine

Companies as thebest forhand and machine sewing
lu the market.

TRADE MARKS,
For the convenience -f our Customers in the West

we now keep a fulll ie of BLACK, WHITE, and
COLOItS, at 3 Welllngton Street E., Toronto.

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN Go.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheeime Tickings,
Fhe, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etofies, &c., &c.

Wflr Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colors in

. Leading Whoiesale Trade of Montreal.

S. Greenshields, Son & Ce.
WHOLESALE

DRY GOODS
MER0 CHANrS,

17,19 and 21 Victoria Square
AND

KNITTINGSILK1730, 732, 734, 736 Craig St.,
In both Reeled & Spun Silks.

To be had of all wholesale housses in Canada.

Orders will receive prompt attention. IBELDING, PAUL & CO.,
WALTER WILSON e

Agents for the Dominion.
CO.,

1 and 3 ST. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SO'

IRISH FLAX THREAD
LISBUTRN.

RECEIVED

Go1l Medal
THE

Grand Prix
Paris Ex-

hibition, 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers'Thread, Gilling Twine,

Hemp Twine, &c.

itAL TER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

S WWJLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & Go
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

Painters' d A rtists' Materiais, Brushes, do
312, 314, 316 St. Paul St., & 2M, 255, 257 Com-

missioners St.,

MONTREAL.

W.&F.P.GURRIE& 00.,
100 Grey Nun Street, Montreai.

IMPORTERs OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,

Vent Linings, Water Lime,
Flue Covers, Whitlng,

Fire Bricks, Plaster of Parle
Scotch Glazed Drain Pipes, Bôrax,

Fire Clay, China Clay, &o.
Manufacturers of Ressemer Steel

Sofa, Chair and Bed Springs.
St..A large Stock always on handMi

THE COOKS FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION.

No First-Class Stock iscomplete without it.
Manufactured and for sale to the Trade only by

W. 'D. MaLARE3s,
55 COLLEGE ST.. MONTREAL

Sal Soda Barrels.

Bi-carb Soda Kegs.

Cream Tartar Crystals.
Tartaric Acid Cryst.

For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,

65 & 67 Yonge St., Toronto

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, . - MONTREAL

Leading Wholesale Trade of Hamilton.

Be Sure toSee Them.

A.S.VL& CO.'SOERCOTS.
ALSO,

en's, Boys' and Yolltli's S1tts.
Splendid Value. Well Cut. Well Made.

A 1 SELLING GARMENTS.

A.S.VAIL &Co.
. wnOLEAÂLE

Manufacturers Ready - Made Clothing,
16 & 18 James St. 1 orth,

HAMIL~TON. ONT.

MONTREAL.

STORAGE.
SUCKLING, CASSIDY & co'y.

We have exceptionally good facilities for storing
ail classes of merchandise, and, when required.
grant insurance on them.
MONEY advancedinanysusongoodin store, orMON areouserecipts Patiesnotwlshing
to sacrifice stock duringthepeent seeson, can
secureanpe acco1modation from us. Ailtrans-
actions and correspondence strictly confidential.

SUCKLING, CASSIDY & CO.
29 Front St. West, TORONTO.

Mercantile Sunmary.

Tm first sod of the Brighton, Warkworth &
Norwood Railway has been turned. and work
is to proceedon the part between Brighton and
Norwood.

CAMPBELL, Stevens & Co. have received an

order for 1,200 sacks of their roller flour from

a Glasgow (Scotland) firm, to be shipped from
their mills at Chatham and St. Thomas.

IT is stated that a Harvard student has his
furniture insured to the amount of $20,000.
This, it is spitefully suggested by the Yale
Courant, would look as if Harvard insurance
sometimes ran as high as Harvard assurance

does.

A PHILANTHROPIST, says the Burlington Free
Press, asked the daughter of a rich manufact-

urer, who employs hundreds of men, if she

ever did anything for her father's hands?
" No," was the reply. "but I rub mine with
glycerine and oatmeal every night."

A DISTINGUISHED New York physician, de-
clares that the average rich man of New-York
is not a gourmand. "The food eaten on Fifth
avenue costs less every day than that eaten on
any other avenue of the city. A vast deal
more money may be spent for service, but food
itself is eaten in less quantities and in less
variety by the rich than by the poor in New
York."

TuE suit brought by a California fruit

grower against a bee-keeper of that State for

alleged damages to grapes, is one of interest to

bee-keepers. The case was tried not long since

in a justice court, and resulted in a verdict for

plaintiff, whose witnesses swore that they saw

the bees injure the fruit. A number of ento-

mologiste testifned that the nature of the bee's

tongue was such as to admit the extraction of

sweets from flowers, but not of boring through
the skin of grapes. The defendant appealed
to the higher court, where it i expected the

decision of the justice's court will be reversed.
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PELLETIEE & TARDIF, dry goods merchants of MANI in Toronto, and not a few throughout
St. Roch's suburbs, Quebec, have called a Ontario, were startled to read in last Tues-
meeting of creditors. A statement of their day's papers the announcement of the death
affdirs shows liabilities of $33,000, on which of T. C. Elwood, formerly manager here of
they wish to pay 40 per cent. the Dominion Telegraph Co. and the Canada

THE earnings at Sing Sing Prison for the- Mutual Telegrap Co. and latterly one of the
month of January were $21,498, and the ex-
penditure $15,496, making the profit for the prime of life-he was only 83-forceful, free-
month $6,002. This is the result of diverting spoken, witty, with aphysiquethat apparently
the ingenuity and muscle of the depraved ensured bim a long lease of happy life with
classes into some benefit to the commonwealth. bis many friends, he was suddenly called

away, by paralysis of the brain, from active
WHAT the Hudson's Bay Company lias long business surroundings and a loving home

been contending for, itlras at last secured, says circle.
the Winnipeg Mpanitoban, viz., a line frorn the ALEX. Ireland of this city, liquordealer, bas
C. P. R. spur at St. Boniface across Broadway made an assignment ta Mr. L. Cosgrave, owing
bridge to the extensive flouring mill of the 1100 wit assets $200. It appears thathe as
company on the nortbside of the Assiniboine suffered samne loss from burglary.-A tailor
River. The C. P. R. supplied the rails, ties, ini a small way on Yonge St., named J. B.
etc., and the Hudson's Bay Companîy did the Armstrong, bas assigined, and bis stock is ad-
work. vetised for sale.-A speculative. builder named

I. A. BEUVAIS, oan of the principal dealers R. C. Wylie as obtained quite a lite credit
in ready-made cloting on Notre Dame St., in Toronto witin a couple of years for a man
Montreal, is seeking indulgence from bis witverytrifingcapitaland limitedexperience.
creditors, and offers them 40 cents on the ie owes nearly $6000, we are told, tolumber
dollar, spread over fifteen montbs. This offer, dealers and planing mils, and bas but little
we hear, will likely be accepted, the firm most assets tbat are not under mortgage. e as-
largely interested baving agreed to guarantee signied last week to J. O. Donogh.
the settlement. Mr. Beauvais was involved

BisIrEssychangeslinhtng PrairierProvincetin

about two years ago, and obtained an extension clude
on liabilities of $50,000. His present indebt- tefloig:ToaBl bweness bis led of $5,000. Hspeetidb-machinists at Brandon, bave dissolved part-edness is placed at $45,000.nersip. S also have Fisher & Hazelwood,

THE stock of a saddler named Chas. A. Shep- hardware dealers at Gretna; Robson & Arnold,
pard, at Regina, Manitoba, bas been seized of]Regina; George Hall & Co., general dealers
under power of mortgage, under the following at Souris; Hurtley & Beach, grocers, Winni-
circumstances. Sheppard, who was previously peg; the former buying ont M. Smitb's stock
of this province, " went East," ostensibly to of liquors. J. T. Carney, lumber dealer, Mani-
visit his old home, but when well away wrote tou, is selling out. Wellington & Co. are sell-
to some one in Regina that he had gone for ing, at auction, their genenal stock at Moose-
good. Hence the seizure and probable sale of jaw. A. McKnight, of Rowland, is removing
his effects. A Winnipeg blacksmith named bis stock of goods to Cherry Creek, and R.
Chas. Goodin is also reported to have left that Milîs, of Manitou is opening a brancb shos
place, with no definitA idea of rLturning. store at Cherry Creek.

DISSOLTIONS Offims in Ontario recently: Owe o asillgealth, Mr. E. McCausland, of
Martin & McLean, dealers in sbces, &c., at Aylmer, Ont., bias been compelled to dispose
Gaît; Jenkins & Miller, general dealers at of bis dry goods business. The purchasers are
Centrevill; Fitzgerald & Armstrong, confec- Mr. G. W. Youell and YMr. Jas. M. Wrong of
tionens, Fleming & Ward, pawnbrokers, Tor A this city. The former is an energstic and
onto; and Welchi & Trowerni, manufactuRing capable young man wose knowledge of busi-
jewellersbers, are abeut to dissolve. In Nova nTss and accounts, obtained in va rius respon-
Scotia, A. C. Van Meter & Co., agicuwtural sible positions, should stand im ingood
implement dealers, i otify a dissolution, and stead. The latterreceivedbis training in the
Thos. A. Mangeson, trader, at Waterville bas well known bouse of Wyld, Brock & Co.
aissigned to A. S. Fisher. Witb a due degres of caution in the granting

THE banknupt stocks named below wsre sold of credits. and with discretion im the buyng of
on Tuesday last by Messrs. Suckling, Cassidy stock, these aspirants for a share of Aylmer's
& Co., of this city': Stock of T. Epstein & Co., trade ought to be able to keep the balance on
bers, bought by F. X. Cousinean & Co., of the rig soaide of thei Fiedger.
Kingston, for 61J cents on tbe dollar; stock of THE stock of Thos. Ellis of Elmvale, general
T. W. Brady & Co., of Mahkham, bought by dealer, who owed $1500, bas been sold ont
Purland & Duffet, of Toronto, at 59 oentso; unden chattel ortgage ta a Montreal fir,
stock of A. J. G. Henderson, of London, bougbt and realized oniy $150. It was bought ini by

Jaues Dysdale, a farmen, at 30 cents inithe

pegn;stheenormerbuy ing .Sitohs newcbyofNliquors. J. T. Carneyaumberodealer, Mani-

39 ; stock of J. F. Jackson, of dollar, and Ellis isu ellingt oree
Mount Albert, bougbt by Coulten & Periin, for propnietor. n William Glascott of Woodstock
66 cents on the dollarhlias sad is small gocery closed by the land-

WHEN a man, hithierto considered respect- lord. -The creditors of I. J. Milen of Gaît,
able, is found ont trying to clisat an insunance met on the 27tb uit. The assets amounted to
oompany innaking a bogus dlaim for a fins $24,0 , owile the liabilities were $27,000. She
las, he is apt t lose caste even wit a village offeaed 70 cents in the dollar on six, twelv,

community wbo love not Corporations. A and eighteen montbs witbout intenest on secun-
geieral trader on the coast of Antigonish ity. Creditos present accepted this proposai,
County, in Nova Scotia, wose premise wer and if othes do not, she will assign.
burned, claimed $2,430 on& merchandise, fom The annua meeting of the Montreal Corn
the Quen Insurance Co. On investigation, Excange Association was held on Wednesday,
most of the goods stated to be burned were January 27tb. The president's address boped
found in the trader's ba ise therupon a reciprocal treaty would be made between
offeed ta sett by foregoing is dCaim if lot Canada and the United States, this suralionOf
prosected cniminally. But the compan d as Congress. Mr. Kinorn in

madeno igaandthewoul-becuningtraer on re tilhereval r of catus.ad Tof

is stli "n th raged ege.essctindoof acns obsained tnvaus resden

Mr. W. W. Ogilvie; treasurer, Mr. D. Robin-
son ; committee of management, Messrs. John

: Baird, Chas. Drummond, R. M. Esdaile, E.
Judge, H. Labelle, John Ogilvie and A. G.
McBean; Board of Review, Messrs. Chas. H.
Gould (chairman), G. M. Kinghorn, J. E. Kirk-
patrick, J. O. Lafreniere, D. J. Rees and Robt.
Simms.

TRADERs sold out in Ontario towns include
Lawrence Arthur of Bullock's Corners ; P. H.
Finley of Shedden, is selling out and giving up
business; T. E. King, grocer, of Woodstock;
Levi Lambert of Arkona, grist mill; Edmond
Hill, grocer, Hamilton; J. Burbank, of Lyn-
den, general dealer; the Western Woollen
Mills Co. have sold their store business to N.
Ainley; Miss Rutherford of Toronto advertises
her millinery at auction; R. M. Dickson offers
to sell his drug stock en bloc; S. T. Culp,
jeweller, also of Toronto, is giving up business,
and P. H. Finley is selling his general stock
and retiring from storekeeping.

RECENT failures among general dealers, &c.,
in the Province of Quebec, are as follows:-
Thomas Jacobs, general storekeeper of Caugh-
nawaga, has assigned. He became involved
last summer, and then compromised at 75 per
cent, but has not been able to complete the
arrangement.-A. Bourgue, general dealer
at St. Clet, is reported embarrassed and about
to call his creditors together. L. Cadieux,
grocer, Berthier en haut, is offering his credit-
ors 40 cents on the dollar. J. O. Normand
& Co., furriers, Montreal, have abandoned
their estate to creditors. Liabilities are over
85,000.-A demand of assignment bas been
made upon Hay & Larue, cigar makers, Mont-
real.-Z. Simard, cabinet maker and general
merchant, Rimouski, bas assigned. He com-
promised a year ago at 75 cents on the dollar.

-C. Valentine & Son, leather dealers,
Three Rivers, are seeking a composition at the
rate of 50 cents on the dollar. Robert &
Pare, carriage makers, Montreal, have as-
signed upon demand, owing about $3,000.--
J. O. Michaud, general store keeper at St.
Gabriel de Brandon, lias assigned. Joseph
Gervais, grocer at Deschambault. has also
failed with small liabilities.

IT is forty years or more since the Honorable
William McMaster founded the dry goods
house in this city, the style of which became
in 1856 W. McMaster & Nephews, and in 1865
A. R. McMaster & Brother. Prominent and
busy as he bas been as founder of the Can-
adian Bank of Commerce, railway director,
president of varions financial concerns, and
Senator of Canada, lie bas always retained a
large interest in the wholesale business, which
so long bas borne his name, and given it much
of his attention. When Captain McMaster
left the firm, the remaining partners were
Messrs. James S. and Samuel F. McMaster.
The ill health of the latter made lis retire-
ment necessary and a dissolution took place on
Tuesday last. Mr. James S. McMaster re-
siding in Britain, where the firm continues to
be A. R. McMaster & Brother, some arrange-
ment became desirable which should secure its
management in Canada in a manner worthy of
its prestige and resources. This has been se-
cured by the amalgamation of the two whole-
sale houses of A. R. McMaster & Brother and
Henry W. Darling & Co., under the immediate
charge of Mr. Darling, so well known as presi-
dent of the Toronto Board of Trade, and ad-
mitted to possess knowledge and administrative
ability which will prove equal to the occasion.
The style of the new flrm is McMaster, Dar-
ing & Co., wholesale woollen and general dry
goods merchants. The firm is a strong one ini
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every respect, and the consolidation is a step
upon which both its inembers and the trade
generally may well be conigratulated.

- THE spring list of dry goods failures iii
Montreal, and the Province of Quebec gener-
ally, seems to have begun earlier thian usual
this year, and the list is already filling up
pretty rapidly. Besides the more important

ones reported elsewhere iii these columns, we

note the following :-Mrs. W. Adams, of Three
Rivers, has failed and settled at 15c. on the
dollar.--Alphouse Laurier, of Montreal, lias
assigned on demand with liabilities of $3,000
to 84,000.--L. F. T. Buisson, of Three
Rivers, has failed and assigned. He coin-
promised two years ago at 60 per cent.-
Madame D. Laurin, of Montreal, bas effected
a settlement at 75 cents in the dollar. -

Norbert Leclair, of Vercheres, lias failed with
liabilities of $2,500.--L. H. Tetrault, tailor,
of St. Jean Baptiste de Montreal, is reported
in difficulties.--Joseph Cristin, ready made
clothing, of Montreal, lias compromised at 40
cents.- A. M. Allan & Co., Montreal, are
reported embarrassed. Two years ago they
got behind, and settled at 70 cents.-A de-
mand of assiginnent has been made upon A.
Tellier, who bas been doing business under the
style of G. A. Brouillet & Co.-Edmond
Jette, of Montreal, has also failed and
assigned.

CUSTOMS AND EXCISE RETURNS.

CITY. Jan.,'86Jan., '8 mInc or Dec

Montreal customs.. $4 97,735 $552,805 55,070D
do. excise .. 114,057 83,637 30,420 I

Toronto customs.. 281,583: 296,350 14,767D
do. excise .. 35,311 79,055 43,744D

Halifax customs.. 46.463 52,554 6,091D
do. excise ...... . ......

St. John customs.. 39,112 33,885 5,227 I
do. excise .. 19,576 13,509 6,067 I

Hamilton customs.. 42,433 43,521 1,088D
do. excise .. 27,779 22.2'2 5,557 I

Quebec customs.. ...... ...... ......
do. excise .........

Winnipeg customs.. ...... ...... ......
do. excise .......... ......

London customs.. 38,1431 37,447 696 I
do. excise .. 21,5131 18,899 2,614 I

Ottawa customs.. 25,520 21,056' 4,464 I
do. excise .......................

Kingston customs.. 8,640 ...... ......
do. excise ... ...... ...... ......

Brantford customs . ....................
do. excise........ ...............

Belleville customs. 1,730 2,258 528D
do. excise. ....

Guelph customs.. 3,7001 4,265 565D
do. excise 14,409 14,771 362D

STEELE BROS.& Co.
Seed and Produce Merchants,

Cor. Front & Jarvis Sts.,

T C)1=?.O l\T TO.

Manitoba Wheat,
All grades, delivered in car lots to any railway

station in Ontario or Provinces.

Special attention to

Red and Alsike Clover Seeds,
Timothy Seed, &c., &c.

Correspondence vited.

BOOK NOTICE.

The career of so distinguished a man as
General Grant, described by himself, is sure
of nany thousands of readers; the more so
when it is presented, as in the book* before us
in clear type, on good paper, with numerous
maps and occasional fac-simile's of important
documents. The simple style of the narration
is agreeable; there is no "high-falutin " about
Grant, but a great deal of shrewd common
sense. Even as a lad lie was full of resources.
Witness his management of a nervous horse,
described on page 28, or the clever application
of the mechanical powers whiclh enabled him
to do a man's work at 15, skidding logs. Of
his school life he says:'" I was not studious in
habit. * * The rod was freely used. I can
see John D. White, the school teacher. now,
with his long beech switch always in his hand
-not always the same one, either; and I was
not exempt from its influences." And again,
" I did not like to work, but I did as much of
it while young as grown men can be hired to
do in these days." The West Point chapter
is delightfully told. One learns with interest
that the great modern fighter "could not sit in
my -room doing nothing," se'having a fine
library to choose from lie read much more than
he studied, and "read all of Bulwer's novels
then published (1839) ; also Scott's, Lever's
Cooper's, Marryatt's and Washington Irving's
works. "

The author speaks his mind very plainly
about the Mexican war. "Even if the annex-
ation (of Texas) could be justified, the manner
in which the war was forced upon Mexico can
not." But then ensue descriptions of the battles
of Palo Alto, Monterey, &c., of which Ameri-
cans were far prouder thirty years ago than
they are to-day. Observant good sense and
even humor peep out in such.brief extracts as
we make below :-" Bad habits, if not restrain-
ed by law or public opinion, spread more rapid-
ly and universally than good ones."-" All
secret. oath-bound political parties are danger-
ous to any nation."-Lieut Slaughter was very
liable to sea-sickness. It almost made him
sick to see the wave of a table-cloth when the
servants were spreading it."-" I was no clerk
* * The only place I ever found in my life
to put a paper so as to find it again, was either
a side coat-pocket or the hands of a clerk or
secretary more careful than myself."

Of course, the most attractive portion of the
book is that which deals with the civil war.
In his descriptions Grant is never ornate ;
there is no pretence about the man, and no
spread-eagle nonsense. Whether described by
himself or by others, however, he is seen to be
plain, calm, self-contained, with a strong grasp
of affairs and a resolute purpose to deal with
them. In these respects lie is unquestionably
great. We must close this notice with a line
about the battle of Shiloh, in which "the
Southern man started in with a little more
dash than his Northern brother; but he was
correspondingly less enduring." Of that ter-
rible field the General writes: "Shiloh was

*Personal Meinoirs of U. S Grant, Vol 1. Royal
Octavo. pp. 584, Portrait and Maps. Toronto :-Rose

Publishing Co. Motreal :-Dawson Brothersl.186

Encourage Home Idustry.
" Crown" Brand Flint Paper,

Best Quality,

In reams, all numbers.

"Anchor" Brand Flint Paper,
Second Quallty,

In reams, all numbers.

Extra Crown Flint Paper,
Double Coated,

in rolls, al] numbers; rolls 50 yards each, 283
inches wide. Especiaily for machine work.

WARRANTED EQUAL TO ANYIN THE WORLD
Orders solicited and promptly forwarded.

PETER R.LAMB & CO.
Manufacturers,

the severest battle fought at the West during
the war, and but few in the East equalled it
for hard, determined fighting. I saw an open
field, in our possession on the second day, over
which the Confederates had made repeated
charges the day before, so covered with dead
that it would have been possible to walk across
the clearing in any direction, stepping on dead
bodies, without a foot touching the ground."

-The grocers of Belleville, Illinois, have
formed a mutual protective association agree-
ing not to cut prices, and that no merchant in
the association shall sell goods to any one who
is posted by another for not paying his debts.
A man who is shut off from buying his usual
family supplies because he refuses to pay an
old bill of $1.20 has published a pamphlet
about the sitution.

1886.

BRYCE,
McMURRICH & 00.

ARE NOW SHOWING FULL LINES IN ALL

Caladian Spring Staples,
and will open in a few days a CHOICE LOT of

New Prints and Ginghams.

BRYCE, McMURRICH & CO.,

43 YongeSt., - - - Toronto.

NEW FRUITS.
Valencias, Belected Valencias, Sultanas,

Elemes, London Layers BIack Baskets Blue
Baskets, Supayior Dehefa Finest Vega. Vos
tizza Patras and Provincial Currants Mala-
ga Fige in Mats Finest ilm e Figs in 1, 2, 5
10, lb and 20 lb. boxes; Leghorn, Citron,
Lemon ana Orange Peel

TEAS, TEAS, TEAS, TEAS,
CR3P 1885-86.

Young Hysons,Gunpowder,Congous, Oolongs
Japans, Assams and S. O. Pekoes.

EBY, BLAIN & 00.,
. Importers and Wholesale Grocers,

COR. FRONT & 00TT STS., TORON TO.

-MANUFACTURERS-
OF

BRUSHES,,/
B ROOMS, AND

WOODEN
O WARE

fractory :
142 TO 150 ADELAIDE ST. W.

ofees and Warehouses:

80 York &~ 12 Crenoeat Street.

TIMES.
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Leading Wholesale Trade of Toronto.

Importers and Wholesale DOalers
IN

STAPLE and FANCY

DRY GooDs
Woollens,Tailors'Trimmings, &c.

WAREHOUSE:

Corner of Bay and Wellington sts.

COOPER & SMITH,
Wanufactirers, Iniporters and Wholesale

Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

TODD & C., Successors to

Quetton St. George & Go.
TORONTO, ONT.,

IMFORTERS OF

Wios, Breidios Wand llOrsi
PROMTHEE

Vineyards of France, Spain, Germany, &c.

vAUtLTS -

12, 14 & 16 KING STREET WEST.

WM. B. HAMILTON,
Manufacturer & Wholesale Dealer ln

Boots and Shoes
15 and 17 Front Street East,

J.D.KING & CO
(Successors to King & Brown)

No. 27 FRONT ST. EAST, TORONTO.

Manufacturers of File Boots & Shoes
Cmising ail classes of Peq Work, McKay SewedCor Cable Screw-Wire (wlich is the bet wearing

work made.) We also make specialty of Men's and
Boys' Hand aewed Welt Boots, E ngliah and Amierican
atylea. SH-ELL CORDWAIN VAMPS which are very
stylish, and for durability, ease and comfort, cannot
be :wraaaed. :3ur od are made in sizs and hall
size rom two tOeght different widtha, warranted
to fit the largest number of feet comfortably. No
veneered aoles; nohoddy tiffeners; Do pankeake
cor shoddy Insoles, but made of the BEST SOLID
LEATHEIt, Terme liberal NO TWO PRICES.

Leading Wholesale Trade of Toronto.

McMASHR, DAR[lNG & Co.
WHOLESALE DEALERS IN

Imported and

AND CLOTHIERS' TRIMMINGS.

Staple and Fancy Dry Goods Merchants

Leading Wholesale Trade of Torouto.

OCILVY,

ALEXANDER
& ANDERSPN

ARE OFFERING SPECIAL VALUE IN

White Cottons,
Cotton Shirtings,
Canadian Tweeds.

4 to 12 Front Street West. Toronto. 1or. Bay and Front Str8ts, Toronlu,
S.F.McKINNON & CO,

Have just closed the largest and most
satisfactory year's business that they
have ever had during their fourteen
yea s' experience in the Wholesale Mil-
linery trade. Our purchases for the
Spring Season are now about com-
pleted. Advices from our buyers from
Paris, France, speak in very flattering
terms of the many Novelties we will be
able to show for the ensuing season.
Samples of all the Stapie Lines of
Fancy Goods are now in the hands of
our Travellers. It will pay all close
buyers to have a careful examination of
what they are showing.

S.*F. McKINNON & C0.
Cor. Wellington & Jordan Sts., Toronto.

2 Fosuntain Court, Aldermanbury, London,Eng

ESTABLISHED 1856.

Telephone Communication Between all Offices

P. BURNS,
fliolsale and Retail Dealer in

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

H. A.NELSON& SONS
DIRECT IMPORTERs Op

Fancy Goods,Dolls, TsChristmas Ca rd
& c., c.

MANUFACTURERs 0F

Broomiîs, Brushes Woodenware, Matches,
and General Grocers' Sundries.

56 & 58 Front St. W.,
TO)RONTO.

59 to 638St. Peter St.
MONTREAjL.

CANADAPLATES.
Stove-p e Eibows, Lamps and Lanip Gooda,Stove-Pipe Dampers, Fire Backa, Patent,

Stove-Pipe Wire, Coal Hoda.StovePipe Varnish, Coal Tongs,
Stove-Pipe Coliars, Fire Shoveis,Stove Trucks,a Star Thimbles,

Stove Boards, Cinder Sifters
Stove Poliah. Lanterns.

M. & L. Samuel, BedjamiR & Co.
56J and 58 Yonge St. and 9 Jordan St.

CALECOTT A C T T HARRISPH.BURTON UiULUbI R.W.SPENCE.

BURTON & COMPANY
Dry Goods Importers

AN G E

MANUIFACTURE LiS' SELLING AGENTS.

00BBAN MANUFACTURING O. 46 & 48 BAY STREET, TORONTO,
JOHE BACON. F. J. PHILLIPS.

TQORO N TO.
MANUFACTURERS OF

Mou/dïgs, Frames & Looking-Glasses
IMPORTERS OF

Plate, German an» Sheet Glass, Cabinet
Makers' Sundries, &c.

BROWN BROS.
PR:%EMITYTm

Account
MAN/UFACTJJRERS.

A large stock on hand, or manufactured to any
hens. Eturpalsed for Quality, Durability and

Chana.Eatabliahed 27 yeara.

ESTABLISHED

L. COFFEE
Produce Commission Merchants,

No. 30 Churcli Street, - - Toronto, Ont.
LAWBENO OoFUE. THOMAS FLYNN.

SPECIALTIES:

DRESS COODS, HOSIERY,
CLOVES, EMBROIDERIES.

AGENTS FOR

Jas. Chadwick & Brothers' Celebrated
Sewing Cottons,

H. CAMPBELL & CO.'S LINEN THREADS

sPI,Ž,1886.

WIOLESALE DRYGOODS
SiIks, Velvets, Cashm e res & I'at DLreas Goods,

Hosiery, Giove.s and Laces,
F«bireliuanad Doinesti c Cottona f.oods,Merchant Tallnr' Fne Wooiiena' TriaTiings,

Worsted Coatings and West of England Trous-
ering a Specialt.

TERMS LIBERAL.

âUGIIES Bnh1TuiER8s

Canadian Woollensl Cotton Bags,

Book

1845.

& C0.,
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Vith which has been incorporated the INTERCOLONIAL
JOURNAL OF CoM MERCE, of Montreal, the TRADE

REViEW, of the sanie city (iln 1870), and the
TORONTO JOURNALOF COMMERCE.

'SSUED EVERY FRIDAY MORNING.
SU3SCRIPTION-POST PAID.

cANADIAN SUBSCRIBERS, - $2.00 PER YEAR
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THE SITUATION.

The Montreal Board of Trade has asked
the Dominion Government to make a hy-
drographical survey of the St. Lawrence
river. In tie interests of navigation this
lias becone a necessary work. It is proper
that we should understand what defects
there are to be remedied in the great gate-
way of our water-borne commerce. Of
course no answer was given at the time to
the deputation which urged this work on
the government. but when the answer comes
it can scarcely be other than favorable.

The same deputation urged a reduction
of canal tolls. The reduction of last year
and the year before being merely tentative
and not statutory, only last for a season and
require to be renewed. The reduction of
last year must beallowed to have brought
a fair measure of success. It is evident
from the resolve made to further improve
the Welland canal, that the canal systen is
to have a more complete development.
Our canal system is already a superior one
and it is to be still further improved. How
far the perfecting of the systemcan stand
in lieu of reduction or abolition of tolls is a
question; but if tolls are to be reduced it
must be on t'e understanding that the
benefit of the reduction is to reach the pub-
lic and is not to be intercepted by any in-
terested intermediary.

The suspension of the two best known
fish houses in the Dominion, the Robins
and the LeBoutilliers, has thrown the in-
dustry into a chaotic state. These houses
have been in the habit of making advances
to the fishermen during the winter and
waiting for their pay till the fish harvest of
next season was reaped. These supplies,
of which fishermen stand in urgent need,
are cut off, and many of the fishermen are
bordering on distress. In this extremity
application bas been made to the Ottawa
Government for relief. The prompt re-
sumption of the suspended houses does not

seem to be hoped for. Tales of their deal-
ing with the fishermen have often been

told, in a spirit of complaint; and by the

fishermen they were regarded as million.
aires. The suspensions seem to show that

the stories of enormnous profits muAe out ol

the labor of the fishermen were fabulous.
The failure of the Jersey Bank was given as
the primary cause of the stoppage of the
ancient house of Robin & Co., but whether
the failure is likely to be only temporary no
reliable opinion has been made public. The
stoppage of these two houses can only be
regarded as a public calamity.

Mr. Jackson of the Northwest Council, in
a speech delivered at Qu'Appelle, recently,
said that it was within his knowledge that,
at Indian Head, in the winter of 1883,
several Indians died of starvation; that ten
per cent. of them all died within six months.
He throws the blame upon Governor Dewd-
ney of the North West, whom lie charges
with failing to make the facts known to the
Dominion Goverment, saying that" lie who
promised to support. protect and look after
these people" allowed them to starve. Mr.
Jackson, raising his figures with the excite-
ment under whichli e was laboring, added
that the proportion of deat4ls by starvation
was twenty per cent. The tone of Mr.
Jackson's speech, it is proper to say, was
throughout strongly hostile to Mr. Dewdney,
a long attack upon him; nevertheless accu-
sations so grave as this, even when not
stated in the most temperate way, must
provoke enquiry.

A Winnipeg writer, who seems never to
move except under an impulse of passion,
has unbounded faith in Hudson's Bay navi-
gation, and unbounded contempt for all who
bave any doubts on the subject. He
declares the exploring expedition to
have beens "as unnecessary as it was
useless ; " that it was a scheme
holding back the advocates of the Hudson
Bay Railway from the work. Even the
chartering of the railway company is repre-
sented as a subtle scheme for killing the
enterprise. When there is so much naughti-
ness in the world, it is satisfactory to learn
that "British capitalists are not disposed to
wait till the Dominion Government have
completed their voyages." This would be
good news, if it were probable. So eager
are the capitalists to make certain profits
out of so promising an enterprise, that, we
are assured, " they pay as much attention
to the reports of the voyages of the ' Nep-
tune' and the 'Alert' as they do to the
imaginary cruises of the spectral Vander-
decken." If the Hudson Bay Railway can
outlive such advocacy as this, it must be

possessed of uncommon vitahty. The rail-
way route is all right, we dare say; but the
bluff which pretends to see no obstacle in

the navigation will go for little with men

who are expected to furnisL the money.

There is it seems still a hope for wooden
vessels. Mr. Bates, a practical shipbuilder,
contends, in the Marine Tournal of New
York, that wood ships will outlas, iron
vessels and prove a better investment. We
should like to be able to think that Mr.
Bates is not trying to row up stream. His
theory, much as we should like to be able to
accept it, leaves wholly unexplained the
great advance which iron ships have made
to the detriment of wooden ships; and the
preference for metal is a growing affection

f whîich years increase instead of dimsinishing

British iron ships can be built without tar-
iffs or bounties; iron vessels have increased
in numbers while American and Canadian
wooden ships have become far less numer-
ous. These unwelcome facts are in complete
contradiction of Mr. Bates' theory.

The statement is made that the Salisbury
government, before going out, had resolved
to subsidize a line of steamers to run be-
tween British Columbia and the East
Indies. British subsidies to steamships
have for some time been out of date, and
their revival, in the case in question, would
be quoted as a precedent by shipowners
who desire to get their hands into the
Washington treasury. It is difficult to be-
lieve that the Salisbury government had
time to come to a formal decision on the
subject; and if it had, Mr. Gladstone may
feel himself at liberty to take a different
course. The case is an exceptional one,
and any government might think it worthy
of exceptional treatment.

In making John Morley Chief Secretary
for Ireland, Mr. Gladstone may be said to
give a guarantee that he will concede some
ineasure of home rule. Thsere is to be
another Irish land bill. If the landlords
are to be bought out, the British nation
will be a heavy loser by the operation; but
it is impossible to go back to primitive
rents without a great sacrifice being made.

CHEAPER MONEY FOR OUR MANU-
FACTURERS AND MERCHANTS.

We have several times referred to the
rate of interest allowed by the government
and the competition it is keeping up with
the chartered banks. It 'is asserted, and
with force, that Canadian banks as a whole
have fat too much capital paid up. It is
capital, not deposit money, that is in excess.
Deposits are cheap, but capital is the dear-
est money banks can use.

The English and Scottish banks make
their handsome profits out of deposit money,
the price of which fluctuates, not being, as
in Canada, a fixed rate, and that too high.
It is a fact which is too apt to be for-
gotton that many Canadian banks, during
the past year or more, have not been get-
ting over one per cent. for large amounts
lent in New York and London. Although
the three per cent. paid by the large banks
here is too high, the government pays a
still higher rate.

Bankers do not attach weight to the plea
put forth by friends of the Post-office Sav-
ings' banks that this rate is fixed in order
to encourage the people to save. It appears
to bankers that the government is auxious
to get money within the Dominion so as to
enable it to keep its issue of bonds off the
open market. Deposits can be taken quietly

without legislation, whereas an issue of
bonds can be opposed in Parliament, and

when sold in London the Finance Minister

for the time being is pretty sure to be
criticised afterwards about theprice he has

obtained forthem. Any government would

a rather have the business men and manufac-

a turers squeezed than increase the govern-

i ment bonded debt; though, with the hunger
,that now exists ini the English mnoney utar-
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ket for good securities, Canada could, under
proper management, sell any reasonable
amount of bonds without breaking prices.
Even if a point or two were lost in London
by the sale of bonds, that loss would be less
than is incurred, directly and indirectly, by
the country in keep ng up its deposit rate
to 4 per cent.

Not only does the governme t pay more
than it need do, but the rate mentioned
compels the banks to pay more than they
can afford. Yet, on account of having a
good deal of surplus money lent at under 3
per cent., the banks cannot voluntarily re-
duce their discount rate to manufacturers
and merchants. The surplus capital is
seen in the street rates charged in Toronto
and Montreal: 21 to 4 per cent., varying
according to security or the strength of the
borrower. The eastern banks are worse off
than the western ; the latter, having their
business scattered in small places, can get
better rates than can be charged in the
older cities.

Some banks lose their capital and get the
Legislature to reduce its amount. But we
see two well-managed and enterprising in-
stitutions-strictly local ones-reducing
their capital because they cannot employ
it profitably in the locality and have not
machinery to employ it at a distance. The
Bank of New Brunswick and the Bank of
Yarmouth say to their stockholders that
half the capital will be paid back and yet
the earnings and Rest will be as good on the
remaining haIf. Yet it would not surprise
us to see new banks established in Saint
John and Yarmouth to supply the reduction
of capital in those places, with promises to
subscribers that the new banks will make
money where those long experienced in the
localities have not succeeded in making any.

It is not of the slightest use to say to the
promoters or to the public that •there is
already too much banking capital, and that
young bankers cannot safely teach new
methods of making money, or of avoiding
bad debts, not known to those managing
under the old and tried methods. The
new people must tread the thorny paths
before they can learn what is worth know-
ing.

So far as our information goes, retailers
throughout the country are better off, and
safer, than they have been for many years.
This bas been brought about by the new
system of buying only such small parcels
as they require-buying altogether "from
hand to mouth." They work on less
capital and have to suffer little loss from
changes of fashion, from goods growing
shop-worn or from other deterioration.
But, on the other hand, this new system of
the retailers appears to have worked preju.
dicially to wholesale men. These have
been generally overstocked, through being
campelled to keep full selections-which
means full stocks-in competition with each
other.

A wholesale dealer now-a-days cannot
keep a pattern-room, and order just as he
can sell. Stocks mean capital and loss of
interest, while margins have been lessening
all the time. To the manufacturer and the
wholesale merchant a reduction of interest
would be a boon. It would give them
about the only profit they could get, where

now, at the best, they can only about make many large towns ba- been the increase in
ends meet. the cash system of trading. Grocers are

If, therefore, the banks could get cheaper finding out that the best way to fight the
money they could lend more cheaply. and
thus a little encouragoment could be held
out to the great borrowing classes. The
late Finance Minister used to speak of an
increase of deposits as "revenue " which
could be used-or fixed. In such shapes it
will not be likely to breed; but put this
money at a cheap rate in manufactures and
in trade, and there will be an increase.

Owing, as already said, to the Eastern
banks having too much money, merchants
in Halifax and St. John have lately been
able to get the banks to bid against each
other for business, and some of the best
people have been able to get money at under
6, sometimes 5 per cent. especially the
Halifax merchants, who are extremely keen
and independent and from practice know
well how to "work" the banks. In On-
tario, and the cities of Montreal and Quebec,
banks have not been forced to take less
than 6 per cent. at which rate most of the
best paper is now done. But even- with a
5 per cent. rate in Halifax, merchants com-
plain that it is hard to live. The field is
limited ; is "poached upon'" by Quebec and
Ontario men, and the residents sell at kill-
ing rates against each other.

Not to mention low prices as one cause of
the excess of capital, we must remember
that from shrinkage in values, less money
is now required than formerly to do a given
amount of business. Time bas been greatly
eliminated from transactions. Fast steam-
ers-Clearing Houses-Cable and tele-
graphic transfers of money-all these have
had their effect. Many able writers main-
tain that money will continually tend to-
wards cheaper rates until we get to what
the economists call the Dutch or stationary
rate, i.e. 2 per cent.

With lower rates of money to commercial
men, there will be a living left ever for the
banks, if only the proper amount of banking
capital is paid up. But before we get to
the proper living amount of capital, with a
5 per cent. discount rate, there will be a
struggle for existence and some now living
may have to go under.

For a good while, most eatables and other
commodities have been in excess. Were
Malthus writing to-day, he would have to
go on an opposite tack-Mormonism, to
wit. But now we have too much money,
and it appears to many that the banks will
have a harder job than heretofore to earn
large dividends, and to pile up Rests. Bad
debts will always remain with the banker
and the merchant.

SELLING FOR CASH.

It is gratifyng to learn that the cash
system is making progress in Canada, not
rapid, perhaps, but steady progress. Num-
bers of town and country storekeepers, are
beginning to have "a realizing sense " that
they can get good bargains if they go with
money in their hands. And to do this they
caunot sell on twelve or eighteen months'
time. So they offer inducements for cash.
An English grocery journal says of the
cash system: "One of the most striking
features in the grocery trade for last.year in
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co-operative stores is to ieet them on their
own ground-the practice of the cash sys-
tem. Its advantages seem so apparent as
to hardly need recapitulating. Every
grocer must see that if he starts with
capital and does a cash business he can
buy in the best and cheapest markets, has
always command of the most profitable
bargains, and thus eau always offer the
best goods at the lowest profitable prices."

But there is another consideration: the
grocer or other shopkeeper who sells for
cash avoids the risks that are inevitable in
a credit business. Of course, customers
who come with the money in their hands
are likely to wander a little in search of
bargains, but if they are well served, they
will not wander far, and will soon return.
A Bristol correspondent informs an Ameri-
can journal that " Quick and safe returus
and small profits appear the order of the
day, and so little is heard of co-operative
trading." This is just what one would ex-
pect from such a system, and it is greatly
to be hoped that it will find many imitators
in other towns besides Bristol.

THE LUMBER TRADE.

The lumber trade in Ontario is rather
quieter at present, and the prices steadier
than was predicted by dealers who profess-
ed to foresee an excited rush for lumber.and
a general advance in prices early this year.
True, there has been a decided demand for
good dry pine, and that demand continues,
with the supply of it alnost everywhere
short. But what else eau be expected
when every one ruins after first class sea-
soned pine, and the supply cannot be main-
tained ? It is in vain to offer to ourbuilders
spruce for flooring, bemlock and tamarac
for bill stuff. Our extravagant contractors,
five times out of six, will have nothing but
pine. and until they plant more forests, or
bring nearer those already existing, they
will probably continue to find dry pine
scarce and high.

There is no advance in price of lower
grade pine, and though the tendency is up-
ward there is no quotable change in figures
for clear and pickings froni those we last
gave. But joi,ýts, scantling, sidings &c. are
held higher in this market. Certain lines,
even in the new cut, are pretty sure to
maintain their prices. In Albany, good
pine is by no means plentiful; recent pur-
chases have been made at Collins' Inlet,
Georgian Bay, we understand, by parties
from that city and negotiations are in pro.
gress for other large transactions on the
Bay. The prospect of free admission of
Canadian lumber to the United States mar-
ket appears no brighter than before, but
for all that the American demand for our
choice pine is quite likely to be maintained.

As to other varities than ' pine. we find
that hemlock is comng into use here and
there in Ontario, where builders perceive
that we cannot use pine forever. Tamarac
is occasionally used for sills and joisting.
It is about equal in price to spruce, which,
though not yet used in this district except
for flooring, is largely exported from the
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lower St. Lawrence to the Eastern States
as well as across the ocean. We, in Cana-
da, as well as our American neighbors,
have yet to learn the meaning of economy
in the use of timber and lumber, as well as
in other important respects.

MARITIME PROVINCE DEAL AND
TIMBER EXPORTS.

It is several weeks since we laid aside for
analvsis the wood trade circular, for the
year 1885, of Mr. J. B. Snowball, Miramichi.
It bears date January 2nd, but came to
hand only on the 21st. We quote from it
below. The statement is made that stocks
wintering are on a very limited and the new
cut on a restricted scale.

"1The depression that existed during the
year 1884. and that was supposed to have
reached bottom, has continued through the
year 1885, now closed. The same discourag-
ing results Iave been repeated, and a
further curtailment of production resort-
ed to.

The extreme depression in the trade and
heavy losses sustained, have naturally led
those interested to question the policy of the
local government of this province, in in-
creasing the tax on our timber supply.
About a fifth of our provincial revenue is
derived from this source, and as funds were
required, taxes on this industry have been
steadily increased. While the tax in 1874
represented only about twenty cents' per
thousand' superficial feet, or one shilling and
eight pence per St. Petersburg standard, it
is now increased until the direct tax and
land tax (the tax is levied in two forms)
amounts to one dollar and forty cents per
thousand superficial feet or twelve shillings
(12/.) sterling per St. Petersburg standard.
Without dwelling on the enormity of this
tax, we feel the government will have to
grapple with the difficulty with a view to
reform.

The shipments from this port for the year
show a falling off of 20% from last year,
and last year's was 27% less than the year
1883.

The total shipments from the province
(New Brunswick) show a shortage of over
120/. There would be a much greater re-
duction were it not for the excessive quan-
tity of Nova Sc->tia goods shipped from St.
John this sea-on, which passed as St. John
production. Nova Scotia shipments how.
ever show an increase of 5.277 St. Peters-
burg standards, viz. :-40.221 standards this
season against 34.944 standards for 1884.
The only ports in New Brunswick that show
any increase are Sackville, Shediac and
Cocagne, all ports bordering on Nova
Scotia.

The stock being wintered is estimated at
17 millions superficial feet, against 26
last year and 40 millions in 1883.

The amount of work being done in the
forests is small, much less than for many
years past, and this with the very small
stock being held over will make next sea-
son's shipments show a still further reduc-
tion. and this must continue as long as the
present unremunerative prices prevail. The
stock being wintered at St. John and also
the new supply are both on a restricted

scale, and consequently aU are being held
for improved prices."

The total lumber shipments of New
Brunswick in 1885, were as follows:-

Ports. Sup. ft. Timber,
deals, etc. birch.

Miramichi ........ 87,250,028 4,931
St. John .......... 152,543,026 17,455
Bathurst .......... 10,160,242 29
Dalhousie..........13,796,950 5,267
Richibucto ........ 11,909,050
Shediac............5,797,035
Caraquet .......... 2,231,787 .5
Sackville .......... 7,117,000
Cocagne........... 942,205

Total ......... 291,747,383 27,758
Shipinents froin Nova Scotia, 1885:

Ports.nSup. ft. Timber,
deals, etc. birch.

Guysborough......12,061,642 1,456
Sheiburne ..... 704,880
Picto1............0300,795 2,941
Yarmouth.........
Parraboro..........
Port Medway ......
Margaret's Bay ....
Amherst..........
Halifax............
Ship Harbor ......
Sheet Harbor ......
Liscomb........
Bridgewater ......

2,516$,253
31,383,000

525,000
2,000,000

16,124,947
12,155,251

1,500,000
6,000,000

752,000
3,624,000

50

3.942

Total .......... 79,647,765 8,389
The shipments of deals from Nova Scotia

to trans-atlantic ports for 1882 were 85,-
752,000; for 1883, 77,918,000; for 1884,
69,159.000; for 1885, 79,647,765.

From Miramichi, the shipments of deals,
ends and boards were the smallest for ten
years, being only 87 million superficial feet,
where in 1884 they were 104 million, and
in 1883 over 149 million, while the average
shipment annually since 1876 was 123 mil-
lion feet. There were, besides, $3,207,000
palings and 4,930 tons timber, of which
3,447 feet was birch and 1,483 pine. The
destination of these quantities, carried in
170 vessels, of 104,581 tons, was: two car-
goes to Austrailia; five to Oran and Algiers
in Africa; two to Genoa; twenty-one to
France: (Bordeaux, Caen, Cette, Marseilles,
Havre and Port Vendres) : forty-six to Irish
ports, and the remainder to twenty-four
different ports in Great Britain.

St. John shipments of lumber and timber,
which amounted to 152 million feet deals, &c.,
and 17,842 tons timber last year, against 464
million feet, and 17,455 tons in 1884. ob-
tained -a distribution about equally wide
with those of the Miramichi. Two hundred
and siy vessels took cargoes to 43 British
and Irish ports, while fifteen others sailed
to Australia, Africa and ports on the conti-
nent of Europe. These shipments were the
smallest for years, the average export from
St. John since 1878 having been 183 mil-
lion feet deals; Dalhousie and Campbellton,
Bathurst. Richibucto, Sackville and Baie
Verte, Caraquet Cocagne, are other ports
showing a total shipment of over sixty mil-
lion feet deals, and five thousand feet tim-
ber, in 148 vessels.

-The shareholders of the Pictou Bank at
their last annual meeting, held on 29th Jan-
uary, agreed to petition Parliament to allow
them to reduce the capital stock of the bank
by $50,000, or from #250,000 to *200,000, the
difference to go to meet losses occasioned by
the Logan failure.

WINNIPEG TRADE STATISTICS.

A review of the merca--tile operations of
the past year was submitted to an unusu-
ally large gathering of the Winnipeg Board
of Trade on Tuesday of last week. It covers
three columns of the Free Press and is the
compilation of Mr. Steen, the industrions
secretary of the Board. The most inter-
esting portion of the report is the statistical
part. In his summary the secretary says:

" On the surface of affairs there seems
but little alteration in trade matters since
the last report was presented to this Board.
The number of trading institutions in the
city has changed very little, there being at
the close of last year some 898, or fourteen
less than at the close of 1884. One or two
concerns of moderate importance have dis-
appeared, and others have taken their
places, while the bulk of those which have
fallen out have been very small concerns
of no trade consequence."

According to the report there are eighty.
seven houses in this city which do more or
less of a wholesale or jobbing business, an
increase of twelve over the figures of the
preceding year. No new concerns were
started during last year, but fourteen added
jobbing to their retail trade while two
wholesale establishments went out of busi.
ness. The 87 are classified as follows :-
Gr in, grain products and milling, 9 ;
groceries and provisions, 16; lumber and
lumber manufactures, including furniture,
12; hardware, metal and stoves, 10; farm
machinery, 7; boots, shoes, harness and
leather goods, 4; miscellaneous, 19.

The groce y and provision trade of 1884
showed the largest turn-over but in 1885 it
gave place in this respect to grain, grain
products and milling which branch of deal-
ing reached a volume of $3,518,452 made
up as follows :-

Wheat, 3,455,400 bushels at a cost of
#2,033,600.

Oats, 599,450 bushels jat a cost of *259,-
860.

Barley, flax and other grains and seeds
to a value of $141,100.

Flour, 474,160 bags, valued at #928,-
892.

Oatmeal, bran, shorts, chopped grain
and other grain products to the value of
$160,000. Groceries and provisions al-
though having given way last year to grain
show an increase in the aggregate over
1884. The volume was $3,397,846.

These figures, if correct, must be of con.
siderable interest to eastern people. In
1884 lumber occupied the third place in
volume of sales, but last year dry goods
and clothing took this rank with an aggre.
gate business of $1,594,450. In the year
closed, lumber and timber manufactures
took the fourth place with an aggregate of
$1,257,000. The hardware, metal and
stove trade follows with a total of #1,226,-
000. Farm machinery in last year's work
exhibited a total of #1,064,827. The next
was boots, shoes, harness and leather goods
which totaled *517,000. The remaining
nineteen houses cover a great number of

branches, including paints and oils, station.
ery, crockery and glassware, wines and
liquors, fruits, etc. • The volume of busi

ness done, by all these was *1,263,000,

885



THE MO.N ETARY TIMES.

And the aggregate wholesale trade the
secretary puts at $13,848,075 or $372,023
short of that of 1884. The deficiency he
accounts for as follows : Lumber, $1,302,-
300 decrease; hardware, $227,273 do.; farm
machinery, $89,200 and boots and. shoes,
harness and leather goods, $33,500, making
a total of 01,652,323 in these four branches.

Conversely, the grain and rtiilling busi-
ness shows an increase of $562,932, grocer-
ies and provisions $243,500, dry goods $5,-
450, and miscellaneous lines $458,400, being
a total of all lines of $1,270,282.

The rebellion had, we are told, "a stag-
gering effect on Winnipeg trade." While
other places were benefited the Queen City
of the Plains was injured. Building opera-
tions came about to a stand-still, this may
be judged from the value of the improve-
ments or new structures, which amount only
to $190,000, the smallest in eleven years.

Of course, the leading article of export,
wheat, was conspicuous in last year's trade.
Two million and two hundred and twenty
thousand six hundred bushels were export-
ed from the city last year with a value of
$1,422,690. Oats reached 110,500 bushels
valued at $42,330. Barley, flax, and other
grains $49,200. Flour reached 210,765 bags,
valued at $416,600; oatmeal, bran, shorts,
etc., #85,000. Miscellaneous exports are
valued at $165,000, and the aggregate value
of exports for 1885, so far as can be reach-
ed, is placed $2,180,820. These include
shipments to the Eastern Provinces,
United States, and Europe, also to
the North-west territory. The report in
commenting upon these figures says :

" It must be acknowledged that the re-
sults of the whole year's retail trade
are rather disappointing if we start with
the impression given by the general activ-
ity during the closing months of the year.
It must be remembered that during the
first half of 1885 when some 2,000 men
from the city as soldiers, teamsters and
others were at the front, retail business
generally was in a very depressed state ;
and although during fall and winter a very
rapid recovery set in, the aggregate trade
of the year furnishes no figures over which
to be enthusiastic." This is candid if it is
not gratifying, and there is something like
sense in the conclusions which the report
arrives at.

In brief, the value of the city trade for
1885 is thus tabulated in the Report:-
Wholesale mercantile ............ $13,848,075
Retail mercantile ................ 5,500,000
Mixed mercantile ................ 850,000
Manufactures..................... 2,220,000
Building, oontracting, etc........ 335,000
Miscellaneous Institutions difficult

to classify .................... 600,000

$23,330,075
Another point, says the secretary, is

strongly defined in the fact, " that our
grain business has already shot ahead of
all other branches in importance, which is
that our greatest hope for future prosper.
ity depends upon making the city a grain
centre. But these facts and figures also
ound their note of warning ; they show

us that we have reached safety, but by no
means the rushing state of business some
sanguine people among us are ready to be-
lieve and reports of which are by far too
f reely circulated at present,

items were as under:
Jan. '86.

Cotton goods ............ 8212,105
Fancy goods ............ 29,175
Hats and bonnets ......... 27,158
Silk goods ............... 77,812
Woollen goods .......... 202,897

Total dry goods...... $549,147
Books ................. . .23,779
Coal, hard .............. 162,913

" soft ................ 33,583
Glass and glassware...... 12,897
Iron and steel goods...... 66,430
Leather goods........... 25,026
Paper goods ............. 20,015
Paints and colors . . . . . . . . 6,457
Tea from I. S ........... 12,690
Jewellery................. 13,929

Jan. '85.
$261,650

72,658
23,970
71.838

252,387

*682,503
8 26,789

132,132
52,123
16,783
55,039
25,406
18,155
12,797

2,122
9,733

Exports consisted less largely than in the
previous January of animals, meats and
dairy produce, and more largely of field
products and manufactures. Their total
value was $301,093, and of this sum manu-
factures made up $4 7 ,202-principally wood
goods, furniture, castings, boots and shoes,
books. Among the articles headed field pro-
duce were : barley 138,120 bushels, worth
#103,995, green fruits, corn, peas and beans,
total $179,505. Animals and their produce
made up $71,644 worth, of which $54,161
consisted of dead meats.

TORONTO HARBOUR.

We are favored with a copy of the annual
report of the Toronto Harbor Trust, the pres-
ent members of which are Messrs. Arthur B.
Lee, chairman, A. M. Smith, R. W. Elliot and
H. Piper. The receipts for the year from
Harbor dnes were $7,691.23, and from other
sources, $3,267.54, making with $5,707.37 on
hand at the beginning of the year a total of
$16,666.14. Out of this, there has been ex-
pended in dredging $7,329.81; in lights, beacons,
and buoys about $2,000, and the Trust has a
balance of $3,229 to carry forward. Its
assets consist of light bouses, wharf property,
&c., $40,020; an elevator, $10,250 ; other assets.
and cash to make a total of $54,260.

The thirty-fifth annual report of the Haroor
Master states the total number of arrivals at
this port during the season of navigation 1885,
(23rd April to 12th December) at 1518, being
282 lesa than the previous year. Of.these, 612
were steam craft and 906 sailers. The Harbor
Master expresses the hope that the straighten.

ing of the River Don, plans and specifications
for which are already out, will be taken up by
the City Council this year. The following is a
list of goods arriving at Toronto Harbor by
steam and sail for 1885 compared with 1884:

COMPARATIVE STATEMENT.

Goods arriving by steamers and vessels for 1884
and 1885.

An effort ought to be made for the secur-
ing of industrial institutions in our midst,
and extending our grain-handling ifacilities
for there we have a field open for both en-
terprise and capital. But it is only just to
ourselves as well as others to state as the
foregoing facts clearly prove, that in mer-
cantile life, the field is filled at present.
We have reached trade safety, but we must
now beware and not open the gate to trade
recklessness. All trade openings in this
city are by no means closed, but the selec-
tion still is undoubtedly outside of the
purely mercantile field."

TORONTO TRADE FIGURES.

As shown by the monthly return of the
Board of Trade, the aggregate imports and
exports of tnis city, so far as the Customs'
returns give them, were in January last
almost identical with those of the previous
January. The imports were this year a
little less, but the exports a little more.
Total imports amounted to $1,379,988, of
which $147,954 was dutiable. The leading

I
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Description. 1884. 1885.
Merchandise and unenu-

merated articles .tons 14,645 13,089
Coal.............tons 98,223 108,190Wood ............ cords 155 140
Stone..............toise 3,530J 2,443J
Lime, plaster, etc...bbls. 3,774 2,832
Fish, pork, oils, etc. .bbls. 1,024 1,640
Grain...........bush. 133,490 62,238
Lumber ........... B.M. 1,124,200 1,775,189
Fire brick ............... 46,440 90,800
Potatoes, and other vege-

tables ............. bbls. 2,543 1,327
Fruit ............... bbls. 3,928 7,990
Fruit ............ boxes. 7,323 10,723
Fruit .......... baskets. 45,821 49,845
Horses, carriages, horned

cattle................. 255 383
Moulding sand......tons. 342 315
Building stone.....tons. 1,469 3,175
Porter, beer, etc.....bbls. 466
Flour meal, etc.....bbls. 190 50
Sheep, pigs, etc.......... 1
Hay ............... tons. 245
Laths and hoops........ 1,339,500 1,704,400

INSURANCE NOTES.

The Hartford Steam Boiler Inspection and
Insurance Company has made, during nine-
teen years, more than 500,000 inspections of
boilers; 3,700 of the boilers inspected were
found in such dangerous condition that it be-
came necessary to discoutinue their use.

The newest assessment insurance company
is the United States Liquor Dealers' Mutual
assurance company, of Cincinnati. Its name
indicates the class of people which it proposes
to capture as members. Perhaps, says the
Argus, the mortality of a company of this kind
will not exceed the tables, but it is highly
probable that it will.

The opinion is expressed by the Insurance
Age that the much bepuffed hand grenades
(even if at all trustworthy as against any
kind of fire), are utterly worthless and useless
in cases where the heat is not intense. A
mere closet fire, or incipient blaze among
articles of furniture, doesn't develop the
grenade's extinguishing power in any useful
degree. For the most important purposes,
therefore, the thing can't be "tied to." Ex-
periment has proved this.

The advantage of an anti-nuptial life policy
is recorded in the following anecdote :-Dr.
George T. Barnes of Bristol, R. I., secured a
policy for $3,000 on the five year distribution
plan, July 1st, 1885. On the third day of last
October lie was stricken by heart disease, and
died as though be had been shot. This hap-
pened in Dresden, Germany, while he was on
his wedding trip, and last week the full
amount of the claim, on which but one prem-
ium had been paid, was handed to the young
wife and widow.

" The longer a policyholder remains in the
regular life companies," says the Insurance
Times, "the more profitable will it be for him
to stay. Increasing age means increasing disa-
bilities that would preclude his requisition of
new insurance. We cannot offset that which
he bolds, and add to this the consideration
that his dividends are growing larger from
year to year ; on the other hand, in the co-
operative plan, an excess of assessments soon
shows that dropping out is much more profit-
able than staying in, and that his continuance
may result in acquired disability, debarring
him from other insurance."

I
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WESTERN CANADA LOAN AND SAvINos' CO.-
The transactions of this important company
have now reached large figures, as a reference
to its twenty-third annual report will show.
It has $1,950,000 of capital and reserve, two
and a quarter millions of debenture mbney and

over a million in deposits, while its loans

amount to more than five and a half million

dollars. The large proportion of borrowed

money and accumulated reserve possessed by
the company and the very favorable rates

upon which its debentures are disposed of
abroad, largely constitute its excellent earning
power. But its expenses are also low for the
business done, and the whole of its affairs are
well and closely looked after. The experience
of the Western Canada, with reference to loans
in Manitoba bas been, we are told, that inter-
est payments were well maintained during
1885. Of course in a new country such as that
province, losses must be looked for, but the

liberal provision made for them in the Mani-

toba Guarantee Account and further, if neces-

sary, in the Contingent Acconnt, show that it

was not intended that Rest should be touched

in any case. The increase in paid capital and

the purchase of the Omnium Securities Co's.

business, are items with whicehour re>ders

have already been made acquainted.

valutl a j3vu pV 111IU55g pUI 15U
from different Continental countries the fer-
tility of the Canadian North-west. Mr.
Begg has recently received a large number of
letters from German, Scandinavian, and
Roumanian settlers in the North-west, speak-
ing most highly of the country."

-It is no exaggeration to put the number of
persons carried from the Old World to the

New last vear, by steamship, at half a million.

Besides the Canadian lines, and steamers to

New Orleans, Baltimore, Philadelphia and

Boston the number of transatlantic passengers
landed at the port of New York alone, during
the year 1885, was 336,330. Of this number

over sixteen per cent. was cabin passengers,
and the rest steerage. The largest passenger
carrying line was the North German Lloyd,
which heads the list with 77,253, or nearly
one fourth of the entire New York
business. The Hamburg line carried 42,052
persons. Of the Liverpool lines, the White
Star stands first, with a total of 29,776 passen-
gers. The Cunard follows with a showing of
28,582, and the Inman Line comes next with
26,485, while the Guion Line brought over
13,474. The Red Star Line, plying to Ant-
werp, carried 23,826,the TransatlantiqueLine,
to Harve, 15,110, and the Auchor Line, plying

When the average individual reads of a fire UNION LOAN AND SAvINGs Co.-In view of to Glasgow, 14,120. The remainder weredivi-

and an immense loss, that it was "fully in- the reduced earnings very generally observable ded among a number of companies of lesser

sured," or nearly so, he at once dismisses all among Loan Companies by reason of the lower magnitnde.

thought thereof from his mind as something rates prevailing for mortgage money, this com-

in which he has no farther interest. He pany, which still confines its loaning business -On the occasion of the opening, on Mon-

thinks no further about the matter because he to Ontario, makes a satisfactory showing for day last, in Ottawa, of the seventh annual Ex-

takes it for granted that the insurance com- 1885. It has earned, net, as much as it did in hibition of the Royal Canadian Academy of

panies can very well afford to pay, forgetting 1883, adds $10,000 to Rest, and places some- Art, the Governor General gave an interesting

that the loss must inevitably be paid by the thing to Contingent Account, after paying its address, in which he referred to the impor-

people, since the companies must necessarily shareholders 8 per cent. This is one of the tance of having Canadian Art as well as

charge rate enough to pay fire losses and ex- companies which reduced its dividend in a Canadian Industry represented at the Indian

penses. But this is not the case, as Mr. timely way, with the result that additions can and Colonial Exhibition in May, and politely

Henry Lye's paper before the Institute of Ac- still be made to reserves and the management laughed at those who deemed the works of our

countants has shown. be relieved from the strain of attempting im- artists unfit to be shown alongside those o:

The amount paid by the Mutual Life on a possibilities. The directors having arranged, other lands. "Of this," he says, "I feel sure

policy, the holder of which died in October, some six years ago, to increase the capital to that our Canadian pictures will be able t<

last year, was $11,729. The face of the policy$1,000,000. now forecast the issue of further hold their own by the side of any artistic pro

was $5,00 and the additions amounted to stock, seeing that British investors prefer ductions from the other British Colonies, an

$6,729, or about one and a third times the securities in part based on subscribed but un- we must remember that it is with these that

face. The policy was taken out in January, called capital. Deposits are somewhat lessen- they will be immediately placed in contact

1856, the annual premium being $176.50, and ed, but debenture moneys are increased and I do not think that any exhibition intended t4

the total amount paid $5,295. The amount are obtained for fixed periodd at reduced rates. illustrate the character and pictures of thi

realized on this policy is equivalent to an in- The company's new loans for the year were country would be complete unless in it is in

vestent of the premium at five per cent. $334,000, which sum is considerably larger cluded a certain number of works of art, illus

compound interest. than it was in 1884. trating the life and scenery and physical con

cpnNinety percent. of the men wlio grant figuration of the different parts of Canada
"ietyofperacet.of the C innw at-aGlass cases full of specimens and samples ar

policies of insurance," says the Cincnnati -According to a letter written this month well and good, but they leave in the minds o
Price Current, "have no interest in the result by the London correspondent of the Globe, the those who contemplate them a void which'
of the business, and a pretty large percentage British emigration season of 1886 promises to think can only be filled by pictures showin
of that number care but little as to the result, be marked by considerable activity. The something of the outward appearance of th
so that it does not affect their commission. Canadian North-west Land Company's Show districts in which these commodities hav
There is no business other than insurance that at Aberdeen has been an unqualified success, been produced. It was a recognition of thi
could survive such a system of management and the exceptionally good attendance bas been truth that had led to the decision that as fa
for a single decade." maintained to the last. - Visitors of all classes, as possibleu preference should be given to pi

and notably nany landowners and wealthy tures of value, not only as possessing artisti

ANSWERS TO ENQUIRERS. agriculturists, have come from aIl parts of merit, but alsoas illustratingCanadianscener
Scotland and the influence of the Exhibition and Canadian life."

MERCHANT; Arkona.-There are two mills and the press notices it has received are already

which do so, we understand, the Merritton apparent in the numerous inquiries for further -Some public-spirited farmers around Bet
Mills and the Craven Cotton Co., the former information which are coming to hand at the -Someiric-spirted areamry, wro

make grey and colored, and the latter all grey Edinburgh office of the Company. It is for advice te o Mr. William Cluxton, of Peter
cottons. Cannot answer your other question ; thought, indeed, to be beyond doubt that the boro' an experienced business man and an o
better ask the milîs. Exhibition bas given a marked impetus to ' . .betterrask>the mil s. butter exporter. Mr. Cluxton m his rep

T. W.; Norfolk, Eng.-(1) Know of no heavy emigration matters troughout Scotland.says: Dairy butter packed n firkins in t
losses made by the institution named ; the The Canadia Pacific Railway Co. is about spring and summer and brought to market i
course pursued was rather because of reduced to open a private Exhibition of Manitoba and the autumn for exportation is a thing of t
earnings caused by lower interest rates here othergrains, rots, and other products in past. Butterine has taken its place. T

generally. (2) The rate of interest on mort- Amsterdam. The Exhibition will be orga working people in England prefer butterine 1

gage of good land and house property in this by Mr. Alexander Begg, and will be under a e the medium qualities of Ciadian dairy buttei
city and neigbborbood is 6 to 6j per cent. if care of Mr. Toe Laer, the Continental agent ofadt atbere of aadian dairy bute»

citysand neighors hoodss 6t6pecn.fthe Company, and it will be designed to render and tbe latter are unsalable except as greas
security is first-class. ,,a s ,-rnÉî n vrThe great consideration in the butt

business is to send it as fresh as possible to
market. This cannot very well be done with
dairy butter, as it is now handled here. With
the creamery the business would be more con-
centrated, and the butter could be shipped in
air-tight refrigerator cars in hot weathe . In
my opinion it would be better to establish a
creamery in your vicinity than to continue the
present unsatisfactory system. But could you
not decide which would be the most desirable
undertaking-a creamery or a cheese factory.
Canadian cheese is very popular in England,
so much so that Montreal merchants have
been importing into Montreal American cheese
from Utica and Little Falls, N Y., and shipping
it to England as Canadian. Canada can hold
her own with cheest, but it is possible it may
be overdone."

-The last hop crop in the United States

was a large one. Since September lst the re-

ceipts at New York were 104,000 bales, or more

than double the quantity taken during the cor-

responding period of 1884. About 48,000

bales have been exported to Europe, against
22,000 bales up to like date a year ago. As a

natural conequene of this large supply, prices

are vey low, and brewers bave cbeap malt as
well. Some of them are so prosperous that

they indulge in the pastime of making u
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special class of beer from German hops costing Reserve Fund to capital, and this whole lefive times the price of the American product. was speedily taken up.
Thus far nearly 5.000 bales of German hops The subscribed capital of the companyn
Tben iamounts to $2,500,000, the paid-up capitalhaveeen imported into the States for-tbat $.,300,000, and the Reserve Fund to $650,0purpose. The demand for money, thougli at a sor

what reduced rate of interest, bas been su
-It appears, froin statistics compiled for a cient to keep the funds of the company actiIv employed. The amount loaned on moiMiller's Directory, that thtere are, in theStates yaemployed. the amuton on

and Canada. fewer flouring mills than a there lias been paid back by borrowers the s
year ago, the decrease being 6,812 mills. of $983,856.40.
The number of inills at present in operation is The repayments on mortgage loans gene

18,27, her in188 itwas25,79,buttheally have been satisfactorily met, both j18,267, 'viiere ini 184 it was 25,079, but the Ontrîo aiid Manîitoba, andin' regard to Man
gross capacity shows a sliglht increase over toba tbe directors believe that the provisi
1884. The decrease is abnost universal, only made by the Guarantee fund will be am
Dakota, Nevada, and the District of Columbia suicient to meet any dininution whicb mi
being exceptions. In Wisconsin thiere is a loss nce.
>f 120 mills, the present numînber being 657. The balance sheet and profit and loss aThe most marked loss is in Pennsylvania, count, together with the auditors' report, a
Ohio, New York, Illinois, Missoiri. Texas. submitted herewith.

G. W. ALLAN, WA:Lsi' S. LEE,d the Provinice of Onîtario. President. Manager.
Stateinent of liabilities and assets of th-All the Halifax banks have declared their Western Canada Loan and Savings Com

àalf-yearly dividends. Thus : pany, 31st December, 1885.
3ank of Nova Scotia ............. 34 per cent. Liabilities.
4erchants' Bank of Halifax......3 To Shareholders:-
Falifax Banking Co..........3 Capital stock. $1,300,000 00
Jnion Bank of Halifax .......... 2 " Reserve fond.......1650,000 00
eople's Bank of Hlalifax........ 4 Contingent account 30,000 00

-The Standard Bank of Canada lias opened
a branch office in Brantford.

mi8tn çS.
WESTERN CANADA LOAN AND

SAVINGS COMPANY'

The annual meeting of the above company
was held on Wednesday last, at its offices ir'
this city. The president, the Hon. G. W.
Allan, in the chair. The manager, Mr. Wal-
ter S. Lee, acted as secretary, and read the
annual financial statement and report of the
directors as follows:-

REPORT.

The directors have much pleasure in laying
before the shareholders the twenty-third
annual report, wbich they hope will be found
to contain a satisfactory statement of the
financial results of the year's operations.

The profits of the year, after deducting all
charges, amount to $159,177.38, out of which
have been paid two lalf-yearly dividends at
the rate of ten per cent. per annum, amount-
ing, together with the income tax thereon, to
$123,521.98. The sum of $25,655.40 bas been
added to the Manitoba Guarantee Fund, and
the balance, $10,000, lias been carried t> the
Contingent Accouînt.

The amount of the company's debentures
now held by investors iii Great Britain and in
Canada, is $2,236,397, and the amount of
moneys placed on deposit with the company is
$1,155,785. Makiiig a tQtal entrusted to the
company of $3.392,182.

At an early period iii the year it becane
apparent to the directors that, in consequence
of the increasing and continuous demand for
the compaiy's debentures, both in Great
Britain and Canada, the limit of the Coni-
pany's -borrowing powers, in proportion to
their capital, as prescribed by law, woald very
soon be reached. Under these circumstances,
one of two courses was open to the directors-
either to curtail the sale of debentures, and so
run the risk of losing clients whose invest-
mente would be diverted into other channels,
or by issuing new shares of capital stock ta
enlarge the company's borrowing powers, as
provided by law, to such further extent as
mighît be deemed desirable.

An opening whichî presented itself very
opportunely for the employment of additional
capital, by the purchase, on very favorable
terns, of the Canîadiaî inortgages Of "The
Omnium Securities (ompany," of the city of
London, Eiglaid, lec-ided the directors, after
very careful conîsiderLtion, upon adopting the
latter of the two couruses referred to, and they
accordingly in October last offered to thie
shareholders, pro ratai, 10,000 niew shiares of
stock of $50 each, upoi whiclh $10 per share
was called up. Thiese new shares were issued
at a premium equivalent to the proportion of

Manitoba guarantee
fuDd............42,878 42

Divideid, payable
8tli January, 1886 61,495 58

To the public:-
--- $2,084,374 0

Deposits & imterest$1,155,785 39
Debentures & int... 2,236,397 17
Bank of Toronto.. 200,849 30

Sundry accounts,
chiefny amounts
retai ned froni
loans to meet in-
cumbrances ....

-- 3,539,031 8

6,655 03

$5,684,060 89
Asusets.

Loans ....--................. 5,598,618
Office premises-...............16.013
Cash in office....................537
Cash in banks ................. 34,535
Cash in bankers' hands in Great

Britain to meet interest and
Debentures maturing January,
1886........................34355

Profit and Loss.
Cost of management, in-

cluding salaries. rent,
inspection, valuation,
office expenses, etc....

Directors' compensation
Divds. and tax thereon
Interest on debentures..
Interest on deposits....
Agents' commissions on

loansand debentures..
Carried toContingent ac-

counut.-..............
Carried to Manitoba

Guarantee Fund....

$5,684,060 89

$ 26,787 88
3,640 00

123,521 98
102,591 87

46,953 52

10,656 66

$10,000 00

25,655 40
35,655 40

$319,807 31

Interest onu mortgages, etc.,. $349,807 31
WALTER S. LEE, Manager.

To the Shareholders of the lestern Canada
Loan and Savings Company:
GENL'EMNîî.-The indersigned have the

the honour to state that they have checked the
vouchers, mortgages, and books of the Western
Canada Loan and Savings Company, and find
them correct, agreeing with the annexed state-
ment, which is a true exhibit of the affairs
of the company, as on 31st December, 1885.

W. R. HARRIS ' Auditors.
FRED. J. MENET, )

The President then eaid :-In fulflling the
duty which devolves upon ie as president of
moving the adoption of the report whicdi will
be seconded by the Vice-president whi nkl
may congratulate the shareboiders tpon tesatisfactory statement which it pesents of the
conpain 's affairs,

1:
I

I
'I
I

1'.~.
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sue Since our last annual meeting our paid capi-tal stock bas been increased from $1,200,000 to
ow $1,300,000.
to This increase enabled us to extend our bor-

00. rowing powers, and thus avail ourselves of the
ne- very favorable rates which the standing of our

ffi- bonds in Great Britain now secures for us,
ve- while at the same time we found immediate
rt- employment for the funds which the new issue
nd placed at our disposal, in the purchase on veryn favorable terms, as mentioned in the report, ofthe Canadian securities of the Omnium Secu-
er- rities Company. of London. England. All
in these securities were subjected, before takin

ni- them over, to a most careful valuation and
on rigid sctiny, bv our Inspector and solicitors,
ly and we have every reason to ho entiî-elv satis-ay fied with the investment.
o- The repayments ulponî our iortgage loans

generally have been mlost satisfactorilv met,
c- and the resuit of the whole year's business biasre been as you have heard read, that the profits

after deducting all charges amount to $159,-
177.38, out of which we bave paid our usual
dividends, while we have carried $25,655.40

ie to the Manitoba Guarantee Fund, and $10,000
m- to our Contingent account.

Of course, in common with all other insti-
tutions for loaning noney-as our earlier
mortgage loans continue to run out--our pro-fits are liable to be more or less affected by thelower rates of interest which are now rulingim Canada.

This is a contingency which I may safelv
say the directors have always kept steadily in
view, and while the compaily lias its compen-sation to some extent for lower rates of inter-
est received, in the extremely favorable ternis

0 upon which we are now able to obtain all the
money we require upon our bonds iii Great
Britain and this country, the directors have
all along been endeavoring to prepare for any
possible diminution of profits from diminished

6 rates of interest by building up an ampleReserve Fund, and so strengthening the posi-tion of the company that we may be able to
maintain the sanie unvarying rate of dividend
which bas given to this company so higb a

3 standing in the financial world.
I am sure that in continuing to carry out

9 this policy of providing for all contingencies,
we shall have the support and approval of all

6 our shareholders; and this leads me to refer
6 to another point mentioned in the report, our
4 Manitoba Guarantee Fund. Most of tbose
i who are present vill reinember the allusion

made at our last annual meeting to this sub-
ject, and the reasons then given for opening a
special guarantee account. I nay refer to
them briefly again, it being our desire to take

- the precaution, in entering upon a new field of
business, to provide for any possible fluctua-
tions in the value of property arisimg from anyunforseen circumstances affecting the general
prosperity of the country, and so affecting ourbusiness, and the desirableness therefore of
having a special reserve upon which we could
draw without in any way interfering with the
other funds of the company.

We believe, as stated im tHe report, that we
have made ample provision for any such con-
tingencies, and wliile our Manitoba business
generally continues nmost satisfactory, we are
fully prepared to meet any shrinkage which
may occur im the value of particular securities.

In coinnection with this subject I may men-
tion that in the course of some six weeks spentim Manitoba and the North-West last autumn,
I hîad the opportunity of learning something ofthe capabilities and resources of that wonder-
ful country, and as both the vice-president and
manager, as well as most of the directors, had
upon previous occasions, in more than one
visit, made themselves personallv acquainted
with the condition of affairs in ýManitoba. we
are enabled to forîn a better judgient and to
speak with more confidence in regard to the
prospects of oui business than if we were all
strangers to the country.

I do not think that I need to detain you
longer. Should any of the shareholderspresent
desire any additional information or explana-
tion on any particular point, we shall be very
glad to give it. Meanwhile 1 Ihah} conclude
with expressing the hope that the policy which
bas hitherto been pursued, of writing off all
ascertained losses at the end of each year, ofbuilding up an ample reserve fund, of con-
tinuing to add to our contingent fund, and so
strengtbening the position of the company
year by year, lhas comnmended itself, and will
continue to commnend itself, to the judgment
and hîearty approval of ail our shîareholders,

-8
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Scrutineers having been appointed, a ballot have been cut off, and many others renewed Less cost of manage-

was taken, and the retiring directors. Messrs. at reduced rates. ment.-

the Hon. G. W. Allan, Thomas H. Lee, and 4. The repayments by borrowers, on account Office expen-
Sir David Macpherson, K.C.M.G., were re- of their loans, have been larger than usual, ses,salaries,

elected. These gentlemen, together with and new business has been well maintained &c ....... .,6,197 08

Messrs. Samuel Platt, Alfred Gooderham, Geo. at fairly remunerative rates. There is a fair D i re ct ors'

W. Lewis and George Gooderham, form the prospect of an increased business being done compe usa-

Board of Directors. during the current year. tion......2,014 00

At a subsequent meeting held by the Board 5. In view of the unfavorable reports of Auditors' &
the Hon. G. W. Allan and George Gooderham, several loan companies operating in Manitoba scrutineers'

Esq., were re-elected president and vice-presi- and the North-West, your directors are still of fees ........ 360 00

dent respectively. opinion that so long as full employment can Com. to ag'ts
be found for all the company's available re- &valuators,

sources on undoubted security, in the Province and deben-

UNION LOAN AND SAVINGS' CO. of Ontario, there will be no occasion for going ture expen-
elsewhere to look for business. ses........1,950 80

The twenty-first annual meeting of the 6. The numerous offices in the company's Printing, ad-

stockholders of this company was held at its building have been fully rented during the vertismng &
offices, in Toronto on Wednesday, the 27th in- year, and have produced rentals yielding stationery.. 418 40

stant, at 3 o'clock pm. nearly 6 per cent. on the investment. The - 10,940 28
The following stockholders were present:- company as heretofore sitting rent free. $88,343 35

Francis Richardson, President; Arthur Lep- 7. Attention is directed to the auditors' re-

per, Vice-President; W. B. Geikie, M.D., port, which shows that they have completed &88,343 35

Robert H. Trotter, James McGee, John East- the usual audit and found everything correct. ABSTRACT OF ACCOUNTS FOR THE YEAR ENDING

wood, Ald. Crocker, directors; Wm. Maclean, 8. Your directors have much pleasure in 31sT DEcEMBER, 1885.

Manager, J. J. Maclaren, Q.C., and J. H. Mac- bearing testimony to the very satisfactory Assets.
donald, Q.C., the company's solicitors ; Alex. manner in which all the officers of the com- Mort. on real estate,
Smith, John Wakefield West, Kennedy Cer- pany have discharged thei'r respective duties etc.............$1,363,721 48
berry, James Lepper, Rev. John Gillespie, during the past year. Other securities.... 17,285 40
George Gamble, Dr. Carlyle, Robert Gilmor, 9. In accordance with the company's by- #1,381,006 88
Chas. E. Hooper, John Eiiiott, James Ander- l
son, George Boyd, Herbert Mortimer, John laws, the directors hold their seats from year Real estate (com-

H. D George B eCker MWmThmer, Aohnto year, but are eligible for re-election. pany's building).. 60,000 00
HDavis, Wm. Croce, W . Tomas, Aex. 'Office furniture .... 1,226 04

T. Crombie, Chas. McCaffrey, Robert McCaus- . Respectfully submitted, Rents outstanding

land, Wm. N. Eastwood, John Morison, John FRANCIS RICHARDsoN and accrued .... 1,250 00

Wardrop, &c., &c. President. Dominion Bank.... 32,983 92

The president, Francis Richardson, Esq., in W. MAcLEAN, Caninageran..... .. 189
the chair. Manager.

The manager, Mr. Maclean, read the notice RECEIPTs. $1,476,634 73

convening the meeting, and also the following Cash in bank from last Liabilities.

report :- year .............. 1..$41,220 41 To the public-

1. The directors of the Union Loan and Sav- Cash in hand ............ 177 35 Deposits includ-

ings' compauy beg to submit, for the informa- .S 41,397 76 ing interest.... $ 484,206 90
tion and approval of the stockholders, their Cash on account of stock........ .. 120 00 Debentures (Ster.) 101,930 03
twenty-first annual report and statement of on account of loans........ 419,290 26 Debentures (Cur.) 87,600 00
aceounts, for the year ending 31st December, deposits received ............ 448,854 43 I 673,736 93

1885, and to state that it is very gratifying to on account of debentures:- To stockholders-
them to be able to report that the business of Sterling ....... $29,808 28 Capital stock sub-
the company, during the past year, bas been Currency ...... 16,000 00 scribed ..... .. .§600,000 00
highly satisfactory, and that after paying two -- 45,808 28 Less amounitcom-
half-yearly dividends. at the rate of 8 per cent . on account interest, etc.... 1,201 51 ing due...... .. 19,519 44
per annum, and providing for all ascertained 4 on account rents, Union Loan 580,480 56
losses, the sum of $10,000 bas been added to Building, exclusive of Reserve fund last
the Reserve Fund, which now amounts to Company's office ......... 5,359 06 year.......... 180,000 00
$190,000, and $1,599.28 to Contingent Account, Reserve fund added
which now amounts to $9,728.04, a result 1962,031 30 this year..........10,000 0

which must be equally gratifying to the stock- Dis2RSEMENTs. --- 190,000000
holders. 

l,,U
holdrs.Aniit of boans on reai estate and Contingent account1900()

2. At a meeting of the stockholders, held on other securities..............334,750 50 iast year......... 8,123 76
the 21st day of March, 1879, it was resolved, in Amount of deposits repaid.......483,717 85 ContiLgent added
order to meet the growing requirements of the of debentures repaid.... 27,464 99 this year......... 1,599 28

company's business at that time. to increase of divideads paîd........45,353 30 9,728 04
the capitai stock of the company to $1,000,000. Municipal tax on do................5 9 Dividend No. 42.... 22,689 20
Your directors have not, up to this time, found Sundry payments chargeabie to
it necessary to go beyond the amount which borrowers....................13,768 80 11,476,634 73
now forms the paid-up capital stock of the Debenture and sundry interest.... 9,466 27 We, the undersigned, have audited the
company, namely, $600,000 ; but in view of the Conpany's building, for caretaker, books of the Union Loan and Saviags' Com-
fact that great importance is attached by Brit- fuel, taxes, etc.................2657 57 pany for the year eadiag 3lst December, 1885,
ish capitalists to a large subscribed uncalled
icapitaists oa lg te suribed u nabed Office expenses, salaries, etc...... 6,197 08 and find them in coaforxaity with the above
capital, as affording better security to inves-Directors' compensation.......... 2,014 00 statement, and have cheed the vochers
tors, your directors, in pursuance of the reso- Auditors' aad scrutineers' fees.... 360 00 and mortgage registers, and found them cor-
lution referred to, intend at an early date to Commission to agents and valua- rect.
afford the stockholders an opportunity to tors, and debentare expeses.... 1,950 80 JAMES CARLYLE,
accept the residue of the stock, on such terms >aL-

of payment as they trust will be found advan- tionery....................... 418 40

tageous and satisfactory to those who may wish Balance- -Cash inibank..$32,983 92 The following resolutions were passed unan-
to secure their pro rata proportion. By so in hand 167 89)imoaSly

doing they will not only strengthen the re- -- -$33,151 81 1. That the report of the directors and
sources of the company, but secure a good per-_statemeat of accoants for the year ending 3lst
manent investment, and at the same time 1962,031 30 of December, 1885, submitted to this meeting,
facilitate the directors in their efforts to obtain he received and adopted.
money on debenture, and to renew those ma- PROFIT AND LOSS ACCOUNT, 31sT >EMRER, 1885. 2. That the residue of the stock, as recon-
turing, at the lowest possible rates. In this Pr. meaded in the directors' report sahmitted to
connection your efficient general agents for Dividend No. 41. 22,625 50 this meeting, be offered to the stockholders
Scotland, Messrs. Philip Laing & Trail, under 42.......22,689 20 pro rata, not later than the first day of Juiy
the advisory board, have done much during the-145,314 40 next, and that the same shal he payable at

past two years to further the interests of the Municipal tax....................5993sach time or times (not exceeding 20 per cent.

company amoing their nuinerous clients, but Debenture and sundry of their respective subseriptions) and at sach

they think it woiud strengthen the company's iuteres............& 9,466 27 premini as the directors may determine; the

position and give greater confidence to invest- lnterest on deposits.... 21,203 47 balance to remain ancalled at the discretion Of
ors on their side, i f the proposed capital, as in-3-_ao e

dicated, were subscribed. With this feeling, Reserve Fund:- , th rectors a t kxieioh mnY
y d wsubmit a resolution bearing

your directors %N.Addti el ... $0000 after the said first day of JubY next, mnaY be

on this subject, which they trust will meet Contingent Account:- held for the benefit of the comPanY, or dis-

your approval. Balance added to this posed of at such additionab or other premium

3. It will be s2en, on referenoe to the ac- account...........1,599 28 as the directors may thixk.proPer.

counts, that a slight falling off in the amount 11,599 28 3. That the thaxke of this meeting be and
of deposits bas taken place during the year, but*e____t__b d

this faling off as been more than counter-neralaents of the company i Scotland for
balanced by the increase in the amount re- C.tercniudefrso eafo h oi

ceived on debentures for fixed periods at re-Itrsto mrggepydrighepsyar

dt~cd raeswhil nuerou snibb eposts cipal.tax.on.d.............28 .. 759a 93taac f hsmetn h ie
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to the Auditors, that the same remuneration Expenditure.
as last year be paid them for their services, Losses ......................... Sand that they be re-elected for the current year. Salaries ........................

5. That the thanks of this meeting be and Rebates, cancellations, and com-are hereby accorded to the president, vice- missions ......................
president, directors, manager, and oficers of 1 Re-insurance and agents' bonuses..the company for their valuable and efficient 1 Travelling expenses, postage,books,services in the administration and management stationery, ad vertising and print-of the company's affairs during the past year, ing.-............................
and that the same allowance as heretofore be Law costs, ex ange, auditing andgiven to the President for his services in miscellaneois expenses ........addition to his fees. Amount writteni off to bring invest-6. That the election of Directors be niow inents to par value ............proceeded with, and that Herbert Mortimer Balance on hand.............
and William Crocker be appointed scrutineers.

The scrutineers reported the followiig gen- $1
tlemen duly elected directors for the ensuing Assetsyear :-Francis Richardson, Arthur Lepper, Real estate...................$
Dr. Walter B. Geikie, Robt. H. Trotter, James Debentures (per value)..........
McGee, John Eastwood, and James Crocker. Mortgages...................

FiatNcis RICHARDSON, Deposit receipts (Molsons bank)..
President. Bills receivable..................

At a subsequent meeting of the Board, Mr. Un paid assessments..............
Francis Richardson was re-elected president, Agents' balances ................
and Mr. Arthur Lepper, vice-president. 'Molsonis Banîk (account current)..

W. MAcLEAN, Cash .......................
Manager.

WATERLOO MUTUAL FIRE INSUR-
ANCE COMPANY.

The twenty-third annual meeting of the
Waterloo Mutual Fire Insurance Company
was held in the company's office at Waterloo,
Ont., on Thursday, the 21st January, 1886.

The President, Mr. Chas. Hendry, took the
chair and read the Directors' report, the
Secretary's financial statement and the Audi-
tors' report.

REPORT.

To the Menibers of the Waterloo Mutual lFire
Insurance Conpany,-
GENTLEMEN,-The directors of the Waterloo

Mutual Fire Insurance Company beg to lay
before you their report for the year ending the
31st December, 1885, being their twenty-third
annual report.

The several detailed statements of the
secretary and the report of your auditors will
be submitted for your consideration and dis-
posal.

From these statements a synopsis of the
past year's transactions has been prepared, as
follows

We have during the year issu ud 4,856
policies. The total number of policies in
force is 11,399. The aggregate anionnt in-
sured under these policies is $10,710,163.91.
The average amount of insurance to each is
$1,006.00. The total income froni premiums
and assessments is #89.492.41. The amount
paid for losses is $37,523.98. The total assets
of the company are $228,650.25. The liabilities
of the company are unadjusted losses com-
puted at $1,314.00. Re-insurance fund, to
cover all policies in force, $49,300.00, leaving a
balance of reliable assets over all liablities of
$178,036.35.

By a comparison of the statements before
you it will be observed that in all the essen-
tial elements that contribute to a successful
year's operations the experience of the past
year is a matter for congratulation. In cor-
roboration of this statement the papers before
you show a considerable increase in the num-
ber of policies in force, a decrease in the
amount paid for losses as compared with the
previous year, and a large increase in the cash
and other assets above the liabilities of the
company.

In accordance with an Act of the Local
Legislature passed at its last session, it will
be incumbent upon you to decide upon the
number of members which shall hereafter
compose the Board of Directors of this com-
pany. Having decided this question you will
proceed to elect the entire board.

Signed on behalf of the board,
CHARLEs HENDRY,

President.
sECRETARY's sTATEMENT.

Balance on hand, 31st December,
1884 .......................... $57,167 63

Reeipts.

Premiums and assess-
ments...............$89,492 41

Interest, rent, &c.......3,842 46
93,334 87

150,502 50

37,523 98
6,678 23

13,834 82
3,243 33

2,705 47

1,999 73

1,794 00
82,722 94

50,502 50

4,300 00
14,362 81
25,300 00
23,000 00

3,522 93
3 257 21
1,557 96
7,421 40

63

5 82,722 94
Accrued interest................. 1,401 06
Premmimîn note capital............ 144,526 35

$228,650 35
Liabilities.

Unadjusted losses computed at.. . .b 1,314 00
Amount required to re-insure all

outstanding risks .............. 49,300 00
Balance .................... .. 178,036 35

$228,650 35
AUDITORS' REPORT.

To the President and Directors of the Waterloo
ilIutuial Fire Insurace Company,-
GENTLEMEN,-Your auditors appointed to ex-

amine the books and accounts of your com-
pany for the past year, beg to report that we
have done so fully and completely, and
that we find them in a very satisfactory con-
dition.

We also examined all securities held by
your company for moneys invested and found
them to be sound and substantial, and in ac-
cordance with the statement herewith sub-
mitted.

We have to congratulate you upon the emi-
nently successful and profitable business tran-
sacted by your company during the past year.
The financial statement prepared by us shows
a profit of $25,555.31.

In conclusion, we wish to express our ap
preciation of the efficiency and business ability
of the various officers of the Company, and
our satisfaction with the very complete and
perfect system in which the books of the office
are kept.

All of which is respectfully submitted.
J. M. ScULLY, A)
D. S. BOwMîANAuditors.

Waterloo, Jan. 19th, 1886.
The several reports were unanimously

adopted by the meeting. Scrutineers were
then appointed, and the election of directors
by ballot proceeded with, resulting in the
election of the following gentlemen:-

Charles Hendry, Georgc Randall, John
Shuh, Wm. Snider, Simon Snider, N. Killer,
J. E. Bowman, Waterloo; Cyrus Bowers, Ber-
lin ; Thomas Cowan, Galt; James Livingstone,
M. P., Baden; John Allchin, New Hamburg ;
H. D. Tye, Haysville; Wm. Hawk, Wellesley.

A vote of thanks was passed to the Presi-
dent, Directors, officers, and agents of the
company, which concluded the business of
the meeting. 1mmediately after the close of
the annual meeting the newly-elected directors
met and unanimously re-elected Charles
Hendry, Esq., president, and George Randall,
Esq., vice-president.

FIRE RECORD.

ON TARI.-Atherley, Jan. 15.-E. C. Moore's
liquor store destroyed ; loss $4,000 to $5,000;
insurance $1,000.-Orillia, 15th.-M. Par-
dee's barns and stables burned, with 1,300
bushels grain, 12 tons hay and 19 head cattle;
loss ou buildings $1,200, slightly insured, oncontents $1,500.-Toronto, 20th.-Mrs. Cor-
rell's millinery shop damaged $300 ; Bolton's
paint shop $200.--Galt, 2 2nd.-Middlemiss
& Robertson's store took fire from a lamp
burstiig and was gutted ; 10ss perhaps $7,000,

insurance $6,000, equally in Royal, Phenix
and Caledonian ; Christie & Wilkinson's dry
goods and millinery damaged by water, cover-
ed by $8,000 in Gore and Waterloo Mutuals
and Phenix ; Martin & MicLean, shoes, dam-
aged, covered by $5,000 in Phenix, Phoenix,
Gore and Glasgow c London ; Wm. Wilkens
loses $3,000, and bas $1,009 in Gore.
Kngston, 25th.--Queen st. iMethodist church
total loss ; valued at $214,000, insurance $6,000
in Glasgow & London, $4,000 in Western.
Owen Sound, 25th.--Inglis' woollen mill,
worked by Benner & Sons, total loss ; $1,000
in Waterloo on machinîery, ,800 iin Gore on
building.

OTHER PRovINcEs.--Morderi, Man., Jan. 2Oth.
-Jas. H. Fraser's grist and saw inills burned ;
loss $7,500 ; insurance $2,500. Three Rivers,
Que.-By the fire on 20tl Jan., mentioned in
our Sunmary column last week, a whole
block, containing four stores, was destroyed.
They were owned by R. S. Cook. The losses
are: N. Gelinas, dry goods $10,000 ; L. S.
Lesieur, furs, .4,000 J. E. Godin, boots and
shoes $1,500. The adjoinng building, owned
by Mr. Fortin, was also burned. J. Gauthier,
dry goods, loss $5.000. Another tire iii the
same town on the 23rd destroved Nap. Char-
bonneau's outbuildings and cattle; loss $800,
insurance $200.--Montreal25th.MIcGibbon,
McCalman & Co's. soda water factory dam-
aged $600, covered in Glasgow & London, and
B. A. Another fire on the 2;th damaged J.
McAbbey's grocery stock $200.--St. Ray-
mond, Que. 21st.-Drug store of E. Rollea'u,
dwellings of P. Allen and E. Plamondon,
gutted ; loss $3,600, not insured.

Commerci ai,

MONTREAL MARKETS.

,\ON'RREAL, Feb. 3, 1886.
There is as yet nio very noticeable increase

in the movement of hierchandize, and the dis-
position is plain on the part of retailers in all
lines to order cautlotisly and as wants arise.
Some wholesale bouses express disappoint-
ment because there is no " boom " in trade,
but the majority seemi satisfied with the situ-
ation, the business that is clone being of a
healtiy character. Collections as a whole arc
fair, but dry goods remittances are susceptible
of some improvement. The holidav s 'ason
being over, there are rather more failutres to
be noted, as will be seen on reference to ouir

Summary " columins. Stocks lae been
very duill for some days past, with very few
transactions reported, especially in bank
shares. Values however are pretty steady.
Money continues at 3 to 1 per cent. on call,
and 6 to 7 per cent. for discounts.

AsHEs.-Business still contiues dill. Tota]
receipts for January were onîly 196 brls. of
pots, 13 pearls. Shipments have been 100
brls. to Liverpool, and 10 bris. to the IT. S.
No. 1 pots are still quoted at $3. 10 ; two brls.
of seconds were bought last week at $3.00 ; this
is the last transaction reported in seconds.
Nothing doing in pearls, and we catiiot evei
give 4 nominal quotation. Stocks of pearls
are all held by one party.

DiRuos AtNi CHEMICALs.-- There is io move-
ment of heavy chemicals, but travellers out
are sending in fair sorting orders. Values are
steady and bave not been disturbed in
any noticeable particular for the week
or two. We quote: Sal Soda, 51.00
to $1.10 per 100 lbs., Bi-Carb Soda, $2.50
to $2.60; -Soda Ash, 51.65 to $1.75. Bi-
chromate of Potash, per 100 lbs., $8.00 to $9.00;
Borax, refined, 10 to 12c.; Creain Tartar
crvstals, 33 to 35c.; do., ground, 37 to 38c.;
Tartaric Acid crystals, 524 to 55c.; do., powder,
56 to 60c. per .; Casustic Soda, white, $2.40 to
$2.60; Sugar of Lead, 9 to 11c.; Bleaching
Powder, $2.25 to e2.75 according to lot; Alum
$1.60 to $1.75; Copperas, per 100 lbs., $1.00;
Flowers Sulphur, per 190 lbs., $2.75 to $3.00;
Roll Sulphur, $2.40 to $2.60; Suilphate of Cop-
per, $4.75 to $5.50; Epsom Salts, $1.25 to
$1.40; Saltpetre, $9.00 to59.50; German Quin-
ine, 85 to 90c. ; American do., 90 to 0.00 ;
Howard's quinine, 95c. to 1.00 ; opium, $4.00 to
54.50; Morphia,81.75 to $1.90; Gum Arabic sorts,
50 to 60c.; White, 75 to $1; Carbolie acid, 40
to 50c.: Iodide Potassium. $3.75 to $4.25 per
lb. ; Iodine, 55,00 to $5.50; lodoforn, $7,50 ýQ
$8,00,

890 TIMES.
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DRY GooD.-The orders f rom travellers plate combination is a thing of the past ; there TORONTO MARKETS.
who are now generally out, cannot be classed will be no restriction in the make hereafter as
as more than fair. A good many western proposed, and things are back to the po- TORONTO, Jan. 28th, 1886.
dealers have not yet completed stock-taking, sition they were in last summer. Local Although disturbing reports have been heard
and they with a good many others are putting prices remain pretty steady, and we quote - withorgrdtrbil r of eha d
off ordering till later on. This disposition to Gartsherrie and Summerlee $18.50 to $19.oo with reard to the ability of merchants to
defer buying till the goods are really wanted, and very scarce; Langloan, and Coltness, meet their obligations matu ring on the 4th of

which was remarked last fall, is still more $18.50 to $19.00; Shotts, $18.00 to 18.50 ;

noticeable this sprints, and is rather to be com- Eglinton and Dalmellington, $16.50 to 17; Leading Wholesale Trade of Hamilton.
mended than otherwise, as tending to a health- Calder, $17.50 to $18.00 ; Carnbroe, $17.50 to
ier state of trade. Remittances are not what $18; Hematite, $18 to $20; Siemens, No. 1;
they should be, and there is more or less fault- $18 to $18.50 ; Bar Iron, $1.60 to $1.65; Best
finding with nost wholesalers. Failures have Refined, $1.90; Siemens bar, $2.10: Canada LENTEN -SEASONI

become rather more frequent in this line Plates, Blaina $2.30 to $2.40; Penn &c.
and the usual spring" run" has apparently set $2.45 to $2.50. Tin Plates, Bradley Char- The subscribers offer to the Trade the
in. There is nothing new as regards prices in coal, $5.75 to $6.00; Charcoal I.C., $4.35 to following lines of FISH:
any line. $4.75; do I.X., $6 to $6.25 ; Coke I.C., $3.75

Fis.-Thiere e very little demand in this to $4; Galvanized sheets, No. 28, 5ic to 7c, ac- Whitefish
F1es.-Th iswand vle litte ifman thig cording to brand: Tinned Sheets, coke, No. 24, Late Fall Catch

line just now, and values are if any thing 6ic: No. 26, 7c, the usual extra for large sizes. Salmon Trout,easier. No activity is expected before Lent op and Band, per 100 b., $1.90 to $2 Labrador Herring, No. 1.
sets in :-Labradors $3.00 to $3.25; Cape Boiler Plate, per $100 bs. Stafford- "d' No. 1, Allcock
Breton, none i market. Dry Cod $3.00 to shire, $2.25 to $2.50 ; Common Sheet iron, Inspection.
$3.25; Green do. $4; large do. $4.25 to $4.50; $2.00 to $2.10; Steel Boiler Plate, $2.50 to Mackerel, Nos.'2 & 3, in bris. & h'lva
North Shore Samon $11 to $11.50, for No. 1 2 d a Sht Iron1 toh Large and Medium ScaledHerrings

$10 o $1.50for No. 2; British Columibia 2-7;has84 usa he rn10t'l-L gendM im aed1rig.
$1.0 te$l9.50 ;Like trout, $3.75. Lead, per 100 lbs.:-Pig, $3.50 to $4: Sheet,
$9.00 to $9.50, ; L ake trout, 3.75.$4.25 to$4.50; Shot, $6 to $6.50 ; best cast steel, J.

Fuus.---The collection of raw furs this l1c to 13c, firm ; Spring, $2.75 to $3.00 ; Tire JA E U NEA O
season is unusually sinall and business is quiet. $2.50 to $2.75,: Sleigh shoe, $2 to $2.25; Round Stores Il & 13 King St. East, HAMILTON.

Reports of late London sales are to hand. Machinery Steel,3nto 34e. per lb.; Ingot tin, 23
Best quality nuskrat sold well at an advance, to 25c; Bar Tin, 27c; Ingot Copper, 12J to 14c ;
poor qualities neglected. Skunk sold up about Sheet Zinc, $4.50 to $5.00 ; Spelter, $4 to $4.50;
15 per cent. In Beaver the demand was active Bright Iron Wire, Nos. O te 6, $2.75 per 100 R E M OV L
for poorer skins, while the best quality sold lbs.
slowly. Mink sold at advanced figures. We'
revise quotations in accordance with results
of sale. The next London sales of the general
collection will be held from March 22 to April
2nd. We quote for prime skins :-Beaver, per
lb., $2.50 to $3.00 ; Bear, per skin, $10 to $12 ;
Bear, cub, per skin, $5 to $6; Fisher, per skin,
64 to $5 ; Red fox, per skin, $1 ; Fox, cross,
per skin, $2.50; Lynx, per skin, $2.50 ; Marten,
per skin, $1 ; Mink, per skin, 50 to 75c.; Musk-
rat. large winter, 12c.; Otter, per skin, $8 to
$10; Raccoon, per skin 50 to 60c.; Skunk, per
skin, black, $1, half black, 75c., full stripe,
40c., white, 20c.

GROcERIEs.-The principal activity is in
teas, sales last week aggregating some 6,000
packageg or over. In low grade young hysons
no lots cati now be baad under 16J to 17c., the
saine goods could be had ten days ago at 15
to 15jc. Finer grades dull. Fine Japans are
in demand, and are scarcer, qualities of value
20 to 22c. are not so much asked for, but are
noue too plentiful. A good many blacks are
selling on English account at from tenpence
to 1 2d. Sugars are not so strong ; granu-
iated is nominally (ïc , but this figure would
be shaded for round lotst; briglt yeliows give
better value than darker goods, asenothing cau
be had in latter quality under itc. There is
nothing specially new in dried fruits. There
is nothîng speciaily new in dried fruits. There
isa great scarcty of botb currants andraisins.
Holders of good Provinciale wo't sell under
64c.; 750 boxes of Valencies sold at 9c. last
week, In Malagas there is little or no stock
of staple lines, but there are a few of the finer
grades to be had ; figs in good supply but not
active ; prunes dull at 4c. Molasses very firm,
and question if .e. would buy a round lot of
Barbadoes. The stock is all in two hands. In
syrups 300 brls. of quality better than B, sold
at about 2c. last week, V. B. and X. V. B. are
scarce and taken up readily at 34 to 4c.
Bright corn syrups are not in favor, the de-
maud beiug for sugar syrups. MNocha and Javs
coffees are a iittle firmer, 200 bags of Rio sold
at 8c. for the West. Canned goods are quiet;
corn, peas, and strawberries are scarce ; to
matoes are $1.50, and the high price has ap
parently stopped the consumption. Sardines
quarters, in good supply and dull at 94 to
11c., halves scarce at 18 to 19e.; lobsters in
light supply at $5.90 to $6.25 ; mackerel a
drug at $2.60 to $3.20. Supplies of nuts ar
now all forward ; Tarragona almonds 14c.
Levant filberts 5ï to 64c.; Sicily do. 9c.; Gren-
oble walnuts 12c.; Marbot do. 9e.; Cernes do
8 to 8ic. Sales of 50 bags pepper are reported
at 18e., a dusty sample ; holders of good
stock ask 19 to 19c.

MEmALS AN> HARoDWAi.-There is ratheî
more doing in pig iron and metals, but it i
in a cautions band to mouth way, and as ye
there is no evidence of a disposition among
consumers to order at all freely. The homE
market shows a tendency to weakness al
around ; lead being the only article showin
any strength, and is up £1 10/- the ton
Scotch warrants are down to 39/8d. The tir

PAINTs, CILs, ET.-Turpentine is very firm
at 61 to 62c., with light stocks here and a
very strong market south. Linseed oil tends
to easiness ; raw is quoted at 58 to 59c.; boiled
61 to 62c. We hear of some cutting on these
prices in some quarters, and it is said raw in
lots has been offered at under 55c. Olive and
castor oil unchanged. Newfoundland cod 54
to 56c.; Gaspe ditto 51 to-52c.; steam refined
seal 53 to 55c. Dry red and white lead is re-
ported firmer at home, but local prices are not
affected, and other lines of colors, &c. are as
before. We quote:-Leads (genuine an<i first-
class brands only) $6 to $6.25; No. 1, $5.50 ;
No. 2, $5.00; No. 3, $4.50 to $4.75. Dry white
lead, 5e. ; red, do. 4j to 4¾c. These prices for
round lots, London washed whitiug, 50 to
60c. ; Paris white, $1.25 ; Cookson's Venetian
red $1.75, other brands Venetian red $1.50 to
$1.60; Yellow ochre, $1.50 ; Spruce ochre, $2
to $3. Glass $1.70 per 50 feet for first break.

SHOEs AND LEATHER.-Business in leather
for the last week or ten days has not been up
to expectatione. Sboe men say they have
good orders but don't eem to be cutting much
stock, and are probably waiting to see how
payments due about now turn ont befor fill-
ing ordere. Stock bas been coming in f reeiy
and shows somecaccumulation, and prices are
consequently not so stiff, though there is no
change to be made in quotations. Some slip-
mente of eplite were made to England iast
week. Quotations are:-Spanish sole B.A.
No. 1, 25 to 27e. ; ditto, No. '2 B. A.
21 to 24c.; No. 1, Ordinary Spanish, 24
to 25c.; No. 2, ditto, 22 to 23c. ; No. 1
China, 23 to 24c.; No. 2, 214 to 23c.;
ditto, Buffalo Sole, No. 1, 21 to 23c.; ditto, No.
2, 194 to 21c. ; Hemlock Slaughter, No. 1, 26 to
27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 39c.; ditto,
heavy, 32 to 36c.; Grained, 34 to 37c.;
Scotch grained, 36 to 42c.; Splits, large,
22 to 28.; ditte, email, 16 to 24e.;
Calf-splits,28 to 32s. ; Calfskins, (35
to 46 Ibe.), 70 to 80c. ; Imitation French Calf-
skins, 80 to 85c.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 to 33c.; Buffed Cow,

- to 164e.; Pebbled Cow, 12 to 155e.; Rough,
28 to 28. ; Rueset and Bridie, 45 to 55e.

SALT.-The regular routine business of the
season is being done in a quiet way. We
quote:-Factory-filled, per bag, $1.15 to $1.20;

e elevens 52J to 55c.; twelves,50 to 524e.; Higgins
Eureka, per sack, $2.40; half sacks, $1.20;
quarters, 60c.; Ashton's sacks, $2.40; hal
sack, 81.20; quarters, 50c.; Turk's Island, 30c
per bushel. Rock salt 50c. per ewt., specia
rates for ton lots.

Woot.-Mill men as a whole are well emi
r ployed and seem satisfied. Orders for woo
s keep coming in well, and dealers in this lin
t also seem satisfied with the business doing
g Prices are well maintained, and there is no sign
e of weakening, but rather otherwise:-Cape, 14
i to 164e.; Natal, 17 to 20oe; Australian, 22 t
g 30c. Domestic, A super, 27 to 28c.; B super
. 22 to 24c.; unassorted, 21 to 23c.; fleece, 19 t<
n 21c.; black 21 to 22c.

TO OUR NEW WAREHOUSE,

MAIN STREET WEST,
(South side), between James & McNab,

Where we will be pleased to receive a call from our
friends and customers.

W. Ha CILLARD & 0o
Wholesale Grocers

HAMIL TON, - - - ONTARIO.

NEW FRUITS.
Choice New Crop Teas.

Barbadoes Sugars.

A FULL STOCK OF

Canadian Ro inedSugars and Syrups,

WHITEFISH AND TROUT FOR SALE.

BROWN, BALFOUR & 0O.
Wholesale Grocf rs,

I-I .A "M I" L T O l\T.

B. OREENINO & CD.,
Wire Manufacturers and Metal Per-

forators,

VICTORIA WIRE MILLS
HAMILTON, ONTARIO.

HAMILTON
f

Ful lins of Coverd and vd Mt 8.0.
- Hams, S. C. Bacon Rel RIt Shoder,
l California Ham-, Dry Kettl ers, C..Lard-

eGUABANTBEED) PU«; ±ong Clears, O. C. Bacon.
Navy PosQUOTATIONOR RoUND LOTS.CLOSE B OAXN

riÂMAILTON PACKING flOUSE,AL P ONTARIO PACKING HOUSE.

o wentworth Street and McNab Street.

THOMAS LAWRY & SON,
HAMILTON



I'14É MONÉETARY TIMES.9

this month, they are evidently discredited, as
Bank shares have been rather firmer than
otherwise, Federal being in the best demand
and closing ut 103, a rise of. î.

Insurance shares are steady and unchanged.
Montreal Telegraph was depressed on account
of the impending competition by the Canadian
Pacific R. R. Canada North West Land has
been feverish, the great rise of the last few
months making holders nervous, Touching
84/6 on Monday, it broke to 79/3 yesterday and
closes at 80/6. The usual small investment
demand continues for Loan Societies' shares,
London and Canadian being again the strong-
est and selling up to 152.

According to a Chicago despatch, of last
Tuesday, the number of bushels of grain in
the United States and Canada on Jan. 30, and
the increase or decrease compared
previous week, are as follows:-

Bushels. Decrease.
Wheat .... 54,980,050 881,747
Corn ....... 7,199,550 ......
Oats ...... 1,994,547 143
Rye ....... 720,852 25,146
Barley .... 1,860,248 91,164
The proportion stored in Chicago
was :-Wheat, 14,561,572; corn,2
oats, 333,827; rye, 315,983; barley,1

with the

Increase.

521,424

elevators
2,670,138;
154,812.

BooTs AND SHoEs.-Manufacturers seem
greatly encouraged at the increased number of
sales which their travellers have been enabled
to make of late. There seems to be more.dis-
position on the part of country dealers to buy
spring goods, stocks are pretty well reduced
and on the whole the indications point to a
better trade than a year ago. Country roads
are in fine condition, thus enabling the farmer
to market his produce, which is no unimpor-
tant factor in the improved state of things.

DRuos AND CHEMIcALs.-Trade in this de-
partient shows an improvement over that of
some weeks ago. Travellers, now out, are
sending in quite a number of orders. Prices
are unchanged and firm. We cannot single
out any one item for special remark. Pay-
ments are fairly good.

FLouR.-This market is in pretty much the
same condition as when we last wrote, with
perhaps a little more indication of life. We
do not alter quotations. Bran ls scarce and
still rules at 612.50 to $12.75. Meal steady.

GRiUN.-Compared with a week ago prices of
wheat are slightly higher, owing perhaps to an
advance in the west. We are told that there is
a good demand for both spring and fall, but
holders are not offering to any extent. We
quote: No. 1 fall, 84 to 85c.; No. 2, 82 to 83c.;
No. 3, unchanged. No. 1 spring rules at 85 to
86c., No. 2, 83 to 84c.; No. 3, 80 to 81c. Bar-
ley bas a tendency to lower prices, and our last
week's figures are reduced a cent all round.
Oats are firm at 33 to 34c. and in demand.
Peas unchanged and steady. Corn and rye as
before.

GRocERIEs.-A moderate business is passing
in this department. Sugars are very quiet but
prices show no marked changes. Quite a re-
spectable quantity of teas is selling. Fruits
are still hard to get. A city bouse lias sup-
plied a Chicago firm with 100 barrels of cur-
rants at equal to 61c, 4 months, duly paid. We
suspend our quotation for Grenoble walnuts,
there being none in the market. Payments
are not at all bad.

Brooms are dearer, by reason of the short
crop of and continuous rise in broom corn.
Prices of brooms have been twice raised in two
months and may be raised again.

HARtDwARE.-With the exception of a few
lines of metals, which remain firm at quota-
tions, prices, we are told, still continue to
favor the buyer. There has been considerable
nctivity in the home markets in pig lead and
zinc, the former quoting at £13 5s., and the
latter at £18 in sheets. Travellers are doing
fairly well, but orders are being booked princi-
pally for April and May delivery. The trade,
as a rule, view it as unwise, in the face of the
small margin of profits, to book for forward at
specified figures, as it is uncertain what
changes will take place in the tariff. The low
price for copper still rules. American makers
of shelf goods are much firmer on the majority
of their. manufactures, and there appears to
be more harmony existing, which, of course,
tends to tone up the market here. Payments
may be said to be improving, and the outlook

for sprnng business is reported to be fully
equal to former years.

HIDEs AND SKINS.--An increasing supply of
hides is to be noted during the last few days
and the quality is growing poorer. As a con-
sequence, prices to butchers have declined jc.
We quote steers 8c. ; green cows 8c. ; cured
and inspected 9j to 9¾c.; calfskins are still
nominal, and $1 to $1.10 is being paid for
sheepskins, with all offering readily taken.

LEATHER.-January turned out to be a very
dull month in this trade and at the moment
we learn of accumulating stocks. Prices are
unchanged, still a buyer of a large lot would
doubtless do a shade better than our figures.
We are advised to repeat our caution to tan-
ners not to be too eager to work in high priced
hides. Payments, everything considered, are
regarded as very fair.

PETRoLEUî.-Purchases of 5 to 10 barrel lots
of Canadian oil can still be made at 18c., while
for smaller lots a half cent more would have
to be paid. We do not alter the figures for
carbon safety, which still rules at 20c. Other
brands are also unchanged. Quotations at
Petrolea are firmly maintained.

PRovIsIoNs.-Although trade has been on the
quiet side there is to be noted a much im-
proved feeling in hog products. Holders are
reported as being indifferent about making
sales at last week's figures. Dressed hogs are
much firmer, purchases being made at $5.55 to
$5.60. Receipts are limited and some dealers
claim that the hog crop is pretty well exhausted.
Long clear bacon is selling at 6¾îc. to 7c. Large
hams bring 10½c., and small 11c. Eggs are
dull and stocks seem ample. The usual de-
mand exists for choice butter, but there is
nothing doing in inferior. Cheese is dull and
steady. There is a good demand for lard, a
carload of 20 lb. pails was sold lately at 8¾c.
per lb.

Woot.-Low grades of fleece are scarce and
wanted, and the small stock of selected comb-
ing now on hand does not attract buyers from
accross the line. Pulled and imported kinds
are in active demand from mill men, and
prices are strong. Both rough and rendered
tallow are extremely dull.

LUMBER AT TORONTO.

We make no change in price of clear pick-
ings, flooring and dressing pine, they are all
firm and the supply rather below the average.
Joists and scantling we quote higher, and also
shipping culls and sidings, but the demand is
slack and movement dull. Shingles and lath
are plentiful. No change in prices of hemlock,
Bpruce or tamarac. We quote:

.sAWN LUMBER, INsPECTED, B.M.
Clear pine, li in. or over, per M ............ $36 00 38 P0Pickings, in. or over.................26 00 28 00
Clear & pickings,1 in .............................. 25 00 28600
Flooring, 1* & 1¾ in ................................. 14 00 1 00
D ressing ................................................ 15 00 16 00
Ship. cul6s stks & sidgs ........................... 11 0 12 00
Joists and Scantlin .............. il 50 12 00
Clapboards, dresse...............12 50 00 00
Shingles, XXX, 16 in. .............................. 2 40 2 50

"l XX 1 40 1 60
Lath .......................... 190 200
S pruce ................................................... 10 00 13 00
Hemlock......................... 9 60 10 00
Tam arac ................................................ 12 00 14 00

Hard woods are for the most part quiet, ash
and elm are in overstock, and we reduce our
figures for these woods. Bass wood is plenti-
ful and easy: butternut steady; cherry scarce
and firm. Other varieties about as quoted be-
low :

HARD woDs-- M. ft. b.m.
Birch, No.1 and2 .... . ... $17 00 2000
M aple, ................................. 16 00 18 00
Cherry, ............................... 500015500
Ash, white," ................................. 24 00 2800

" black, " ................................. 16 00 18 00
Elm , soft ................................. 10 00 12 00

" rock ................................. 18000000
Oak, whita, No. 1 and 2 2500 3000

" red or grey." ................................ 180020 00
Balm of Gilead, No. 1 &2........................ 13 00 1500
Chestnut " ........................ 25 00 30 00
W alnut,1 in. No. 1&2..............................85 00 90 00
Butternut " . 3)0035 00
Hickory, No. 1 & 2 .... 2800 0000
Basswood " .... 16 00 18 00
Whitewood, " ... .. 30 00 40 00

T]AJD~E 2DULJL,
Ma-kets quiet, stocks ample, offerings of straight
g adés; red winter patents, $4.40 to $4.50 via Boston,
as against $4.65 to $4.70 via Intercolonial. We mustreduce advancei on consigninent to $4.25, including
freight.

J. A. CHIPMAN & CO.,
Millers' Agis. & Comn. Mchts., Halifar<

By SUCKLING, CASSIDY & GO
The undersigned have received instructions froi

E R. C. Carkson, Trustee, to offer for sale by public
auction, at the warerooms, No. 29 Front St., West
Toronto. on

TUESDAY, FEBRUARY 16th,
At 2 o'clock, p.n., the stock-in-trade of the

ESTATE 0F BU C I & CO,
0- u ELn ]P la

(OMPRIsING:
Stap e Dry Goods ................................. ..... 2,227 34
Gloves, Hosiery, etc .................................... 4,750 99
Silks, Crapes, Velvets ................................. 2,702 12
Dress Goods .... ... ...... ........ ..... ...... 1,913 40
Man ties, Cloths, and Wool Goods ............... 759 15
M illinery .................................... ................. 4,130 73
Shop Furniture ... .................... ............ 713 80

$17,247 53
A large portion of this stock was purchased last

Terms-One-third cash; balance 2,4, and 6 months;
7 per cent. interest, secured to Trustee's satisfaction.
Stock and inventory may be seen on application to
man in charge.

E. R. C. CLARKSON,
Trustee.

Toronto. 4th February, 1886.

WELLAND CANAL.

Notice to Contractors.
Sealed Tenders addiressed to the undersigned and

endorsed " Tender for Lock Gate Timber," will be
received at this office until the arrival of the East-
ern and Western Mails, on TUESDAY, the 9th day of
FEBRUARY next. for the furnishing and delivering,
on or hefore the 22nd day of June next, 1886, of Oak
and Pine Timber, sawn to the dimensions required
for increasing the height of the Lock Gates on the
WELLAND CANAL..

The timber must be of the quality described and
of the dimensions stated in a printed bill which
will be supplied on application, personally or
by letter, at this office, where forms of tender can
also be obtained

No payment will be made on the timber until it
has been delivered at the place required on the
Canal, nor uutil it has been examined and approved
by an officer detailed to that service.

Contractors are requested to bear in mind that an
accepted bank cheque for the soim of $600 muet
acconpany each tender, which shall be forfeited if
the party tendering declines to enter into a contract
for supplyiug the timber at the rates and on the
ternis stated in the offer submitted.

The cheques thus sent in will be returned to the
respective parties whose tenders are not accepted.

This Department does not, however, bind itself to
accept the lowest or any tender.

By order,
A. P. BRADLEY,

Department of Railways and Canals, Secreiary.
Ottawa, 22nd January, 1886.

$50 REWARD.
A WARING.

We shall prosecute PER "N"-U=ING and
having inu their posaes Ion Earth Closets (ad-
vertised by another firm in this paper), in which
there is an infringement of

'REAP'S PATENT
(Pat'd Can.. Oct., '85),

Urine Separating
Receptacle.

We will pay the above
Reward to any person
giving us information
that leads to a conviction

Legal Proceedings are now pending against
Kennedy Bros. for infringing one of our Patents, and
another action will be commenced against thei for
iulringing PATENT No. 22579, Oct. 2'85 as
soon as we have sufficient evidence o sales.

Kennedy Bros. have only a patent for mechanism;
they have NO CLAIM or RIGHT to use or
se1 our PATENT URINE SEPARATOR, or
" URINE SEPARATING RECEPTACLE."

Beware of Worthless and Pirated
Imitations.

Send for our Illustrated Price List, and see the
Testimonials of leading men from every part of the
bominion,

HEAP'S PATENT DRY EARTH OR
ABHES OLOSET 00'Y,

57 Adelaide stLreet West TOBONTO.
N.B.--READ OUR ADvERTIsEMENT ON PAGIE 893.

à92
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"IEAF'S PATENT"

DRY EARTH CLOSETS
ARE THE BEST IN THE WORLD.

oýV]En 16 OOQDC 1N USa.
Awarded 16 First Prize Medals and a SPECIAL SILVER

MEDAL, Toronto, 1885, (only a Bronze Modal was offered).

25 of these Commodes are now ln use at
the Smallpox Hospital in Montreal.

Send for Price Lists and Testimonials.

Heap's Patent Dry Earth or Ashes Closet
Company (Limited.)

BEDROOM COMMIUDE-A,the Urine Sepa- 57 Adelaide Street West, - - TORONTO.rator; B, Urine Receptacle; C, Excrement
Pail.

United States Factory-Muskegon, Mici. English Factory -Manchestor.
PATENT RIGHTS FOR SALE in Nova Scotia, New Brunswick, and Prince Edward Island; also British

Colnmbia. Mention this paper.

Notice is hereby given that the co-partnership Patent
heretofore existing between the undersigned under
the firm naine of

f The Heap's Closet Co. does not mean to appeal to
a superior Court from the judgment given Oct. 30th,A. R, McMaster & BrOth 1885, in the suit of Heap vs. Kennedy. That com-
panylhas had over 3 months to do so and has not ap-
pealed yet If called upon to do so we will most

As Wholesale Dry Goods Merchanîts at Toronto, has effectually protect our patrons as we did ourselves
been dissolved by mutual consent, Sainuel F. 'Me against interference, Not one of our patrons bas

ever yet been molested. Dont't be fooled with un-Master retiring from the firni1 scrupulous advertisements but compare thenerits
JAS. S. M EMAS ER, ofthe goods. Some who had previously bought the

(By his attorney, D. E. Thomson.) Heap Closet, have after seeing ours, unsolicited,
. F. McMASTER. bought them, and after using both kinds, have un-S.F •solicited, repeated their orders to us. Others afterW\itness -- H. R. Walton seeing ours, have entirely discarded their more ex-

pensive and unsatisfactory Heap Closets, without
The undersigned have entered into co-partnership solicitation have replaced them with ours, and to-

as Wholesale Woollen and General Dry Goods Mer- îiay freely testifyto the very superior meits of our

chants under the firnae ofclosets and to the satisfactory changes mae.

Our success in devising, constructigan bi-
ing a patent for the inost perfect and effective Earth
Closet known; our further success in carrying off the
palm at the Dominion Exhibition 185; and our
cleain victory in the Courts have irritated, but not
wronged our less successful competitors.

O Write for prices an I description of our Patent& UkJ. improvedEarth Closets and Commodes.

And the respective businesses heretofore carried on
ir Toronto by the firms of A. R. McMaster & Bro-

ther and Henry W. Darling & Co. have been connoli-
dated. and will now he carried on in the premises of
the former firm, 4 to 12 FRONT r T. WVEST. The
new firm bas acquired the assets and assunied the
liabilities of both firns.

JAS. S. MU MASTER.
By his attorney, D. E. Tolmulson.)

HENRY W. DARLING.
Witness--H R. Waltonl.

The business in London, England will, as bereto-
fore, be carried on by the undersigned, under the
tirm naine of A. R. MCMA STER & BROTHER.

JAS. S McMASI.ER,
(By his attorney, D. E. Thonison.)

Toronto, 2nd February, 186.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal Of information nui Comment
ipon inatters of use and interest to those

concerned in Canaila, Canatian Emi-
gration, anti Canadian Invest-

ments.

PUBLISHED EVERY THURSDAY.

1 Royal Exchange Buildings, London.

KENNEDY BROS.,
Manufacturers of Kenuedy's Patent Im-

proved Earth Closets and Commodes,

OWEN SOUND, ONTARIO.

DOMINION TELEGRAPH COMPANY,

The Annual General Meeting of Sharelholders will
be held at tihe Company's Head Office, 28 Toronto
Street, Toronto,

ON WEDNESDAY, 10lh FEBRUARY, 1886,
at 12 o'clock, noon.

By order,

Toronto, Jan. 7tb, 118W).
F. ROPERSecretary.

Inland &Colonial Exhibition,
To be held ln 1886, lin London, Eng.

Messrs. DUNCAN & WATSON, of Dashwood
House, New Broad Street, London. having agents in
many of the pricipal towns and agricultural dis-
tricts in Great Britan, are willing te correspond with
parties with the view of becom nq the sole repre-
sentatives of Canadian firms or indîviduals desirous
of introducing their specialties there.

References may be made to Mr. S. C. DUNCAN-
CLARK, Lancashire Insurance Company, Toronto.

Puis' ConongLiaggggg,

Awarded the onîly "Gold Meidal' given at the
Toronto Industrial Ehlxibition of 1885

FOR COTTON GOODS.

Fancy Wove Shirtings,
Fast Colours, Full Weiglht.

Quality always equal to samples sent ont.

0C0OTTQ01T AXD-1"-E3.
Our celebrated liune of

LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada.

Ball Knitting Cottons,
Better Spun, Twisted, Bleached and Dyed than any

other in the market.
For sale by all Wholesale Houses.
No goods gnuine without our name upon them.

No "private rands."

WM. PARKS & SON,
(LIMITED.)

ST. JOI-IN, N.1B.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL.
Toronto Montreal.

BEDARD. GIRARD & CIE, Quebec.

DON'T BE XMISLED
by the advertisement of KENNEDY BROS. It only
contains a mutilated portion of the Judgment,
whice is NEITHER FINAL NOR DECISIVE.

The Defendants are well aware that we are appeal-
ipg against the decision. which is nearly certain to
be rever-ed in the Superior Court.

The purchasers of Defendants' Closets containing
an infringement of any of our Patents will be liable
to an action.

DON'T RUN ANY RISK
by buying a worthless imitation of our WORLD
RENOWNED EARTH CLOSETS, which even the
Defendants admitted on oath were tlie best
known. Write to us for a copy of their sworn
evidence and judge for yourself what reliance can
be placed in thenm.

HEAP'S PATENT DRY EARTIH
OR ASHES CLOSET CO.,

51 Adelaide Ntreet tlest, TORONTo.

JAMES PARK&SON
Pork Packers,

T OJR.OSTrT.O.
L. C. Bacon, Rolled Spiced Bacon

O. C. Bacon, Glasgow Beef Hama,
Sugar Cured Hams, Dried Beef

Breakfast Bacon, Smoked Tongues,
Mess Pork, Pickled Tongues,

Family or Navy Pork,
Lard in Tubs and Pails.

The Bout Brands of Engllsh Fine Dairy Salt
In Stock

THE ERCANTILl IGENCT.
The oldest and most trustworthy medium for in-

formation as to the history and position of trade
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-

FAX, HAMILTON, LONDON, ST. JOHN and

WINNIPEG, and in one hundred and three citles o

the Unied States and Europe.
Reference Books issued in January, March, July

and September, each year.

DUN, WIMAN & CO.

TIMÉ.

KENNEDY'S

Improved Earth Closets.

McMASTER,
DARLING
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NEWw AMEHICAN WATER WHEELiRAND TRIINK Rgv
PATENTED, FEBRUARY, 1884.

AIL-ROUND WHEEL IN EXISTENCE!
Gives highest average percentage from Half to Full

Gate of any wbeel ever made.

Easy-working, Strong, Tight and Durable
Gate ; Unequalled for Governor use.

THE CHEAEST FIRST-ILASS WHEEL

95- SEND FOR DESCRIPTIVE CATALOGUE, &c.

WM. KENNFDY & SONS,
OWEN SOUND ONT.,

Sole Agents & Man'f'rs. for Patentees in Canada.

THIRTY-SIXTH ANNUAL STATEMENT
OF THE

IEtna Life Insurance Company
IANUARY lot, 1886.

AS 3ETS, January 1, 1885, at cost... 828,539,076 82 , LIABILITIES.
RECEl PTSLosses not yet due ... .............. ... $290,00 2 00

Dividends to Insured, not due...... 50,534 3§Preioms received siucS............72,843,586 72 Premiums paid in advance ......... 5,991 77Interes and other sources. .1,739,845 Reserve for Re-insurance, 4% basis 24,930,275 50
84,585,632 17 All other liabilities ..................... 91,254 56

833,124,70899 &25,368,058 21
DISBURSEMIENTS. SURPLUS AS REGARDS POLICY-HOLDERS.

Death C aims ....................... 1,394,835 75 By Connecticut & MassachusettsMatured Endowments .................. 881,606 80 Standard..... ............... 85,194,203 62Dividends to Insured, &c. ........ ... 847,097 37 By Standard of New York, andCom missions.................. .............. 300,119 77 Canada......... ... .................. 6,665,000 00Agen -y Expensezi, Med. Examina-
tions, and al other expenses. 181,448 00 Statement of the Entire Receipts and Dis-I)ividlend ou Stock. earned in bursenient.. froin thse Beginimng of BuisinessStock Department ... ............. 100,000 00 tu January 1, 1886.

Taxes and Re insurance........... .3,574 80
------... Receipts to January 1, 1885............ 897,767,856 58

83,791,622 49 Income for 1885 .................. ........ 4,585,634 17
ASSETS, Dec. 31, 1885, at cost.........8*29,333,086 50 RECEIPTS to Jan. 1, 1886......102,353,488 75

ASSETS. Paid Cai ntsby Death and En-
Real Estate.................................$369,312 80 Dividends.and mr.der........... ,01 86
Cash on hand and in Banks ......... 3.284,024 85
U. S. Bonds.................................... 975,875 01 TOTAL paid to Policy-holders $5S.038 725 45Railroad & other Stocks & Bonds. 1,145,014 13 Taxes, Re-insurance, Profit & Loss 3,494,464 15Bank Stocks...... ............. 1,029,718 0t Expenses of Management. 11487,212 65State, County, City & Town Bonds 4.82 ,510 17 •
Mortgages on Rea Est. 856,239,260 15,22,762 97 TO AL DISBURSEMENTS .... 873,020,402 25Loauis on Colaterals ............... 446,807 31 I- -Loans on Personal Security ......... 9,945 43 Ba'ance on hand .......................... 129,333,086 50Lýnn in txii Pnii. cAI e-'z Xýb4--

oans on exiscng oiees ............ 20,13,561 87 Market value of Securities overCash balances due froni Agnts. 11,553 92 cost................................ 574,898 81Interest due and accrued, Dec. 3l, Interest due and accrued . 448,003681885................. ....... 448,003 6S Premiums in course of Collection 69,783 84Preniums in course of collection 69,783 82 Q. & Semi-Annual Prems. not lue 136,489 02Quartenly and Semni-Annual Pre- 1-6,48- 0-
miums ..................... 136,489 02 GRosS ASSETs, Jan. 1, 1883.. 030,562,261 83Market value o! Securities over Policies in force Jan. 1, 1886. 61,438,cost ........................ 574,898 81 8 P nsuring......... 1............87,792,243 44- Policies issued in 1885, 5,711, in-GRoss ASsETs, Jan. 1.4885 ... 830,562,261 83 suring ...................... 11,018,298 00

MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. J. L. ENGLISH, Secretary.
H. W ST. JOHN, Actuary. GURDON W. RUSSELL, M.D., Consulting Physiiane.

W. H. ORR & SONS, MANACERQ, TORONTO.

LONDON & LANCSIIE N OT I C E
Is hereby given that an application will be made atits next session to the Parliament of Canada, on be-Ralf o! The Saskatchewan Land and HomesteadCom-
pany (Lsînxted> for an Act empowering the Company

SN S U R A N C E CO M PANY receive the Paid-up Stock f any Shareholder in___C M A._exc hange for land or other property of the Com-pany, on sAc terme as mai be fixed by the DirectorsW. A. SIM31, T. M. PRINOLE, i or agreed upon, and to cancel the Stock so received,MANAGER. AGENT, TORONTO. and empowering the Company to reduce its CapitalStock, and for other purposes.WFnts Agents at Wingbam, Brussels, Perth and BLAKE, LASH, CASSELS & HOLMAN,Wallaceburg. 
Soticitors for the said Company.

N O T i c EDated December 18th, 1885

In hereby given that an application will be made to
the Parhament of Canada, at its next session, on be-
half of the Dominion Lands Colonization Company
(Limited), for an Act empowering the Company to
receive the Paid-up Stock of any Shareholder in
exchange for land or other property of the Com-
pany, on such terms as may be fixed by the Directors
or agreed upon, and to cancel the Stock so received,
and empowering the Company to reduce its Capital
Stock, and for other purposes.

BLAKE, LASH, CASSELS & HOLMAN
Solicitors for said Company.

Dated 24th December, 1885.

STEAN PUMPS.•
NORTHEY & Co0

SIEND FOR CIECUILÂRS.

OF CANADA.

To Luffbor Doalors.
TENDERS

are invited for supplying the Company during the
present year with about One and a Malf
llion F00 ret of

White Pine Car Sheeting & Roofing
Specifications, with fori of tender, can be had on

application to JOHN TAYLOR, General Store-
keepen, Montreal.

Tenders endorsed'" Tenders for Pine Sheeting and
Roofing,' addressed to the undersigned, will be re-
ceived on or before

WEDNESDAY, 3rd FEBRUARY.

JOSEPH HICKSON,Crenerai Manager.
Montreal, i6th January, 1886.

Dominion Line,
Sarnia.........3,850 Tons.

Toronto....3,300 
'

Dominion ... 3,'Mississippi-. 2,600
Vancouver.. 5,700

Oregon...........3,850 Tons
Montreal......... 3,300

Ontario.......,200Texas .......,710 «

LIVERPOOL SERVICE:

.Fi'om Portland. From Halifax.
TORONTO.........Feb. 11................
*OREGON.............."25. ............... Feb. 27

British Service for Avonmouth Dock.
MO'NTREAL, from Portland......--................ Feb. 17DOMINION, "e ...... .... Mar. 3

Rates of Passage-Portland or Halifax to Liver-
pool, $50 and 460. Return, $90, $100, $108 and $120,
ail outide rooms. Intermediate and Steerage at
lowest rates.

*Saloons, state-rooms, music-rooms and Lath-rooms in this steamer are amidship, where but littlemotion is felt; and she carries neither cattle nor
eheep.

For further particulars apply to GEO. W. TOR-RANCE, 45 Front Street East; STUART & MUR-
DOCK, 50 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

ST E . M S H- I m 8.
1885. WINTER ARRANGEMENT. 1885

PROM HALIFAX.
Sardinian ... . ..--- ..................... Saturday, Jan. 23
Sanatian............ .... ... aturday, Feb. 6Pernvian ........................... ..... Saturday, Feb. 13Polynesian ....................... ..Saturday, Feb. 20At TWO o'clock p.m.,
or on the arrivaI of the Intercolonial Railway train

from the Weet.
FROM PORTLAND TO LIVERPOOL

Via HALIFAX.
Sadinian.... ...............Thursday, Jan. 21
Sarmatian ........................... Tbursday, 1- eb. 4Peruvian ..................... hursday, eb. 18
Polynesian............... ...Thursday, Feb. i1

At ONE o'clock p.m.,or on the arrival of the Grand Trunk Railway train
from the West.

Rates of Passage from Montreal, via Halifax.
Cabin.................................... $ 62. $65, $78, and $88

<Accord.lng to accomm odation).Intermediate.............................. $39Steerage ........................................... At lowest rates
Rates of Passage from MWontreal, viaPrland.

Cabin . ........ $57.50, $77.50, and $87.50
(According to accommodation).

Intermediate........-..... ................. 50Steerage...........At lowest rates
Intermediate and Steerage passengers forwarded

by rail from Liverpool to Glasgow without extracharqe. eteerage passengers forwarded to London,Cardiff, Bristol, Queenstown and Belfast, at samerate as to Liverpool.
For tickets, &c., apply to

H. BOURLIER,
Allan Line Office,

Corner King and Yonge Streets, Toronto
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J.H.BOTTERELL &00.
WHOLESALE MANUFACTURERS

BOOTS and SHOES,
.H.BO TTEREL. &Lco11QUEBEC.

Spring Samples are now on the Road.
reserve yonr orders until our

Traveller %cais.

Please

Our Goods are Better and Cheaper than ever.

Standard Screw-Fastened Lines a Speclalty.

D. Morrice. Sons & Co
General Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings,
Csanton Flannels, Yarns, Bags, Ducks &c.

ST. CROIX COTTON MILL
Tickings,ý Denims, Apron Checks, Fine Fancy

Ches, Ginghams, ide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,1
Shaw/s, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

OWARNOCK & Cel
ESTABLISHED 1844.

GALT, - - - - ONTARIO,
MANUFACTURE

les, Fdge Iols, Chisels,
Picks, Mattocks, Crowbars,

Ileavy Hammers, Carriage Springs,
Buggy and Waggon Gears.

Have been awarded Gold and Silver Medals at
Antwerp and Toronto Industrial Expositions.

SEND FOR PRICE LISTS.

Little Wonder Printer
Patented July, 1885.

Prints 100 copies per minute. No washing. No
priter's roller. No soiling the hands. Send forsample of its work, or cali and see it in operation
at

The Remington Type-Writer Agency,
84 King Street East, Toronto.

AGENTS WANTED.

GOLO MEDAL, PARIS, 1178.

j JOSEPH GILLOTT'S
ST EEL PENS.

oIdAyallSiatirnpesW

NTO T ICE.
Notice is hereby given that an application will be

made to the Parliament of Canada at the next ses-
sion thereof, for an Act to amend the Acts relating
to the Londonrand Ontario Investment Company,
(limited,) to extend the rights and powers of the
Company and of the holders of Shares and Deben-
tures and other securities in Canada, Great Britain
and Ireland, as to the transferring thereof and other
matters connected therewith, and to facilitate proof
of title to shares, dobentures and other securities by
persons claiming otherwise than by transfer; and
also to give power to the Cotpany to issue Stock in
Great Britain and Ireland, wth TransIfnr Books in
that country, and to issue their shares in sterling or
currenc.

E. M. CHADWICK,
Solicitor for the Lon. & Ont. Iv. Co., L'd.

Toronto, Dec. 2, 1885.

THE OSHIAWA

MALLEABLE IRON 00.
MANUFACTURERs OF

MALLEABLE IRON,

TO ORDER FOR ALL KINDS OF

AGRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFACTURERs OF

Book Papers, Weekly News, and Colored
Specialties.

JOHN B. BABRB.

McKECHNIE &
Canada Tool

BERTRAM,
Works,

DUNDAS, ONT.ABIQ,
suppl complote outfits of Machinery for Rallway
Ma ly e Shpps, Locomotive Builders, Car Builders,
lmplement Manufacturers, Planing Factories, ect.

CONTRACTS taken and fulflled at shortest notice.
Tender agiven, and Price Lists and Catalogues fur-
nished ou application.

J. H. PARKS & CO.,
COMIÉSSIOn Merchats

AND

Iangailupurs' kiolts.
Special attention given t the sale ef

TEXT.mlM GOODS go the Vholesale
Trade of the Lower Provinces.

Canterbury St, - - ST. JOHN, N..
W. STAHLSCHMIDT

PRESTON, ONTARIO,
& Co.,

MÂNUFACTUIRS OP

School, O1i ce~ i Lhmcî4erg frîi'e

ROTARY DESK, No. 51.
Bond for circulars and price list. Name this

paper.

THE COPP, CLARK COMPANY
(LIMhIT3JDDJ)

A general meeting of the Shareholders of the
above Company wil be held at their office, No. 9
Front Street West, on FRIDAY, the 12TH FEB-RUARY, 188, at 4 o'clock pin., for general purposes
of the CompaRny. By ordr of the Board.

ARNOLD W. THOMAS, Secretary.

MAI L* rR@~T

ST. CATHARINES SAW WORKS.

R. H. SMITH & CO.,
MT. CATHABINEis, ONTARIO,

Sole Manufacturer@ ln Canada of
rTHEH "SIMON'DS" AW8,

AT CREATLY REDUCED PRICES.
Ail our Goode are manufactured by the "Simondsn" proceu.
Our CIRCULAR 8AWS are unequalled. We manufacture the

G"nuine HANLAN LANCE TOOTH, DIAMOND NEWIMPrOVP
* CHAMPION, and aàl other klnds Of OBOSS-fUl SAWB. Our Hand

Baws are the besti the market, and aa cheap as the cheapeet. Ask
your Hardware Daler for the St Catharincsenake of 8aw.

The larget Nmw Werks la the Deauon.

8 95
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Leading Barristers.

CARON, PENTLAND & STUART,
(S ucessors to Andrews, Caron, Pentland & Stuart).

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

BIR ADOLPHE P. CARON, B.C.L., Q.C., E.C.M.G.
C. A. PENTLAND. G. G. STUABT.

DELAMERE, BLACK, REESOR & ENGLISH
Barristers, Attorneys, Solicitors, Etc.

OMrroE-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
T. D. DETImoeEE
I. A. BEEsoR

DAVIDBON BLACK
E. TAYLOUR ENGLIB

0IBBONS, MoNAB & MULKERN,
Barristers & Attorneys,

OMaE-Corner Richmond & Carling Streets,

LONDON, ONT.
GUO. C. GIBBONS

P. NULKERN

GEO. M'NAB

FRED. F. HARPEI

WILLIAM M. HALL,

Barrister, Attorney, Solicitor, Notary, &C.

OFFICE-30 and 32 King Street East, up-stairs,
first door east of Globe Office,

TORONTO, ONT.

McARTHUR, DEXTER & DENOVAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

J. B. M'ARTHUR, Q.C. H. J. DEXTER.

J. DENOVAN.

WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. J. KACLABEN
W. M. MERRITT
J. L. GEEDES

J. H. MACDONALD
G. F. BHEPLEY
W. E. MIDDLETON

THOMSON, IHENDERSON & BELL,
Barristers, Solicitors, &c.

OFFICEs-18 Wellington Street East, TORONTO.

D. E. THOMsON. DAVID RENDERSON. GEO. BELL

VOLUME18thRY
Bound Copies of the 18th Volume of

THE "MOIETAR lIMES,"
A compendium of commercial events for the year

from July, 1884, to July, 1885, with or without
advertisen.ants, may be had upon

ap1 Jication to this offce.

PRICE, - - - - - - 3.50.

A Copious Index accompanies each Vol

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

STOCK AND BOND REPORT.

d Caital Divi- CLOSING PRICES.
BANKS. Sub- Cital ien. dend

,A scridi Pd-up. last ToiRoNTO, Cash val.m 6 Mo's. Feb. 4. per share

British Columbia .........................
British North America .................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank, Windsor, N.S. ......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking C..................
H am ilton .........................................
L gI al ...............................................La anque Du Peuple...............
La Banque Ja ues Cartier ...............
La Banque Nationale.................
London ............................................
M aritim e.............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifa...............
M olsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ...................................
O ntario ............................................
Ottaw a ..........................................
People's Bank of Halifax.............
People's Bank of N. B................
Pictou ...............................................
Quebec ................................................

.Stephen's......................................
Standa ...........................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Lower Canada ...............
Ville M arie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Ce.............
Building & Loan Association ...........
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savinga & Loan Co.............
Dominion Sav. &Inv. Society ............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savinga Co......
Huron & Lambton Loan & Save. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co...............
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan C......................
London & Ont. Inv.Co................
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & Mortgage Ce............
Manitoba & North-West Loan Co.......
National Investment Co..............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Ce............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings Co.............
Union Loan & Savings Co.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co. .................
New City Gas Co., Montreal ...............
N. S. Sugar Refnnery..................
Starr M'fg. Co., Halifax .................
Toronto Consumer' Gas Co. (old)......

$248
50

100
40
50
50

100
20

100
100

50
25

100
100
100
100
100
50

200
100
100
100
100
20
50
50

100
100

50
100

50
100
100
100
100

50
100
100
25
50
50
50
50
50

100
100

50
50

100
100
25
50
50

100
100
100
100
100
100
100

50
50
50
50
50
50
50
50

£5
$100

40
40

100
100
50

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

Last

No. Divi- NAmm 0F CAOC PAN.
Shares. dend.

20,000 5
50,000 15

100,000 ......
20,000 5
12,000 32

150,000 10
35,862 20
10,000 10
74,080 8

2300,000 571
30,000 20

120,000 24
6,722 5¼

200,000 10
100,000 411

50,000 ......
10,000 ......

10,000 8
2,500 15.
5,000 10

...... 5
5,000 10
2,000 10
0,000 8

r

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Asaoc ......
Guardian .........
Imperial Fire.
Lancashire F. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phonix ............
Queen Fire & Life..
Royal Insurance....
Scottish Imp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Life As. Co ...
Teoyal Canadian ...
çxbec Fire .........

r evýenCity Fire......
'v estern assurance

$2,500/ 00
4,866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000
1,000,000

321,900
5,798,277
1,000,000
2,000,000

12,000,000
1,000,000

,250,000
1,500,000
1,000,000

800,000
...............

2500,000
200,000

1,000,000
2,000,000
1,000,000
2,000,000

600,000
500,00
400,000

630,00
1,350,000

450,000
750,000

1,500,000
3,000,000

750,000
1,000,000
1,057,250
1,876,000
1,500,000
1,500,000

350,000
629,850
700,000
200,000

4,000,000
660,700

2,250,000
400,000

1,250,000
500,000

1,250,0001
1,700,000

479,800
2,650,000
2,000,000

300,000
500,000
500,000
500,000
600,000

2,500,000

$2,500,000
4,866,666
6,000,000

312,880
260,000

1,500,000
1,449,067
1,250,000

500,000
997,620

1,500,000
1,600,000

500,000
2,000,000

192,724
821,900

5,724,976
1,000,000
2,000,000

12,000,000
1,000,000
1,114,300
1,500,000
1,000,000

600,000
150,000
250,000

2,500,000
200,000
803,700

2,000,000
500,000

2,000,000
464,300
239,184
390,870

599,150
268,066
223,770
750,000
663,990

2,200,000
653,550
866,000j
611,430

1,000,000
1,100,000
1,100,000

235,550
621,704
373,070
181,187
560,000
529,550
450,000
100,000
312,031
412,433
312,500
408,905
235,135
634,715

1,200,000
300,000
490,300
399,950
410,725
580,360

1,300,00

£1,500,000 £1,500,0001
$2,000,000 $2000,000

...............

800,000 P00,0001

Last
Sale.

Jan. 23

16 17
j1

58 60
153 158

5 5j
48 50

7â
27
43 45
33à 34j

203 208
24 3

33 34
............

Feb. 4

96
*......

U2..

$ 260,000
1,055,400
2,100,000

10,000
78,000

980,000
875.000
100,000

50,000
270,000
480,000

140,000
......
50,000
60,000

1,375,000
900,000
675,000

6,000,000
800,000
340,000
485,000
210,000

35,000

325,000
25,000

220,000
1,150,000

40,000

20,000
15,000
80,000

75,000
32,000
30,000
90,000

135,000
1,100,000

128,000
157,000

87,768
445,000
125,000
391,000

42,000
90,000
40,000

100,000
280,000
47,535
80,000
3,000

94,000

100,000
22,500
27,000

500,000
285,000

65,000
64,000

5,000
45,000

180,000
650,000

£ 14,000

4
3
4 -

4

43
4

4

4

6

3
5

1211

129

204â
103
104
12%
132
78
72

98

121J
188
99

....

122
1211

206

1031

334

...... ......

124
205 206

ïià' iï
116
167 167à
125 127
156 160

113 ..

..... ......

loi ......
...... ......

105*....

40

132 135
185

RAILWAYS.

Atlantic and St. Lawrence ............... j
Canada Pacific.....................
Canada Southern 5 % lt Mortgage...
Grand Trunk ordinary stock............

5 % perpetual debenture stock ...
do. Eq. bonds, 2nd charge......
do. First preference...............
do. Second pref. stock ............
do. Third pref. stock ............

Great Western ordinary stock .........
do. 6% pref. stock..................
do. -6% bonds, 1890..................

Midland Stg. 1st mtg. bonds, 1908.......
Northern of Can. 5% fIrstntge ......

do. 6% seeon Imortago ......
Toronto, Grev & Bruce 6% bonds...
Wellington, Ùrey & Bruce 7% lt m.

Par
value
p Sh.
£100

100

100
100
100

1300
100

100

SECURITIES.

Canadian Govt. deb., 6 stg., 1882-4............
do. do. 5 Inscribed stock...
do. do. 5% stg. 1885 ............

Dominion 5% stock,1903, oy. loan .........
do. 4% do. 1904, 5,6,8.............
do. bonds, 4%, 1804,86 Ins. stock ......

Montreal Harbour bonds, 5 %..............
do. Corporation, 5%, 1874...............
do. do. 5 ,1909 ...............

Toronto Corporation, 6 %...................
do. do. %, 1909, ater Works Dep.1

2964
60.87

50.40
102.37

103.00,
90.8a

126.50
132.50
39.00
18.00.

117.25
100.00

410.50

129.50
109.50

19.80
49.0
35.60,

60.6e
188.50
49.50
51.00

122.50

27.00
62.00

102.60

6.50.
58.00

167.00
125.00
79.00

20.00

92.50

75.0

45.7
76.90

90.00
84.00

London,
Jan. 28.

131
67

106
10

102
118

56

105
89

105
103
S

London,
Jan. 28.

113
103à
103h109
109
109
113
1184

DISCOUNT RATES. London, Jan. 21..

Bank Bills, 3 monthsa.............
do. 6 do. ............. 2 .

TradeBills,3 do. ............. 3
do. 6 do. .................. 2 31

- .UO1,

. m
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Insuranc.

BRITISH AND FOREIGN

Marine Insurance Compa,
0F LIVERPOOL.

Agents' Directory.

I B. TACKABERRY Auctioneer, Broker, Valua-
. tor, and Real Estate Agent. Established in

1867. Commodious premises, No. 29 Sparks Street,
opposite the Russell, OTTAWA, Ont. Money ad-
vanced on consignments.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
• ker, General Insurance, Passenger and Real

Estate Agent, 58 Sparks Street, Ottawa.

Banways.

InteîcoIoniaJ Raflwav
0F CANADA.

The Royal Mail, Passenger and Freight
tenf. b %tw o

TROUT & JAY, Agents for Royal Canadian; Lan-coashire- Canada Fire and Marine & Sovereigni
Soeurt 40. Fir; alo leConfederation Lite Insurance Cos.; d

Security to Policy-Holders, $7,669,400. Canda"Per.nBuild. & Sav. Soc.; London and Can- an a & Great Britain
adian Loan and Agency Co., Meaford.

DONALDS0N & MILNE, Collecting Attorneys, And DIRECT ROUTE between
TO IMRPORTE 1-- Assig ees in Trust, Accountants, Estate and

General Agents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un- The West and Points

The BRITISH AND FOREIGN MARINE satisfactory Accounts, obtaining security for same
INSURANCE COMPANY issues Open Policies and Managing Insolvent Estates; also Auditing Bank,
covering imports to any amount, via regular lines, Insurance, Loan Society and Mercantile Books. On the LOWER ST. LAWRENCE and BAIE
from all parts of the world._ __ _ _ _CRALEUESalsoLIEW BRUNZW1CK,

THE OPEN POLICY covers all shipments, so The Oldest Canadian Fire Insurance Comp'y. NOVA SCOTIA. PRINCE EDWARD
that the holder is absolutely freey from an chance ISLAND, CAPE BRETON, NEW-
of oversight or neglect. FOUNDLitND, BERMUDA

LOSSES are settled in Canada with promptness LU EB e C and JAMAICA.
and liberality, saving great delay and correspondence FI R E ASSU RANCE CO'Y
contingent upon having to send claims to England

RATES will be found to eompare favorably with EsTABLIsHED 1818. Day Cars run on Through Expres Trains.

rdinary policies issued in England. Passengers for Great Britain or the Continent, by

THE COMPANY is one of the strongest and Government Deposit,. - - - $75,000 leavng Toronto by at 8.30 A.M. Train, Thursday, will
THE OMPNY s oe o thestrnget ad ~join outward Mail Steamer at Halifax, Satnrday A.M.

best known in Great Britain. Superior Elevator, Warehouse and Dock accom-

LIVE STOCK exporters will also fnd it to their Agents-St. John, N.B., THOMAS A. TEMPLE. modation at Halifax, for shipient of Grain and

advantage to communicate with us." H fa, N.8 GEO. M.GREER.
MontealTHOS SIMSON.Years of experience have proved the Intercolonial

Toronto, Ontario General Agency, in connection with Steamship Linos, W and from
GEO. J. PYKE, General Agent. London, Liverpool and GlasgowBA Halifax, to ho the

uc FeUNDLrou , BE RnUaDA
SCOTT & WALMSLEY,

UNDERWRITERS, PHENIX
No. 24 Church Street, - - TORONTO. FIRE INSURANCE COMPANY of LONDON.

EsTABLIsHED IN 1782.

GORE DISTRICT
Fire Insurance Company.

HEAD OFFICE, - - - - - GALT, ONT.
Established 1836.

PREsIDENT, Hon. JAMES YOUNG, M.P.P.
VICE-PREsIDENT, A. WARNOCK, Esq.

MANAGER, - - - - - - - - R. S. STRONG.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

Agency established in Canada in 1804. Unlimited
liability of all theStWckholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

12St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

Watertownl Mricultural Insurance
COMPANY.

Of Watertown, New York. Organized 1853.
NET ASSETS, $1,650,057. LOSSES PAID, $3,725,262.

$100,000 deposited with Government for exclusive
protection of Policy-holders in Canada.

Insures only Residences and Farm Property, and
has never yet lost over $5,000 by any one fire.

Insures against damage by lightning whether lire
ues or not, and insures live stock against being

klIed by lightning in the field. The largest and
strongest Residence Insurance Company in the world.

R. F. WILLIAMS, Cit gent.
And J. FLYNN, (in. Agent,

26 Victoria Street, Arcade Building, TORONTO.

quickest Freight route between Canada andi Great
ritain.
Information as to Passenger and Freight rates can

be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto

D. POTTINGER,
Chief Superintendent.

Railway Office, Moncton, N.B., 13th Nov., 1885.

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
Established 1821.

Capital, ... ... $10,000,000
Invested Funds, ....... 19,000,000
Dominion Deposit,......... 107,176
Gen. Agents for jROBT. SIMMS & CO. Montreal

Canada, I GEO. DENHOLM, f
Toronto-HENRY D. P. ARMSTRONG, 58 King St

East.
Kingston-W. H. Godwin, British Whig Building.
Hamilton-GILLESPIE & POWIS, 20 James St. 8

BRITISH AMERICAN

BUSINESS COLLEG
ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAIN]

Bookkeeping, Business Penmanship, Arithmetic, Correspondence,
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, address

C. O'DEA, Secretary

TROUT & TODD,
rE _° °- °·

IFSURANCE, COMERCIAL AND JOB PRINTERS.
NG.

Every description of INSUIRANCE POLICIES, APPLICATIONS and

OFFICE REQUISITES furnished in first-class style. We have for years
Coin- satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATE

TROUT & TODD,
6366 eChurch street.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - - - PRESIDENT.
Organized 1818.

Assets, December 31st, 1884......S86,322,001 67
Surplus (N. Y. Standard) ............ 728,834 17

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law o! Maine.

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Strength and solvency; conservative management;
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount.
AN EAsY COMPANY TO WoRK. Good territory and i

advantageous terms to active men.

Notice to Creditors,
Notice is hereby given that THOMAS MUNRO, of

the City of Belleville, in the County of Hastings,
heretofore trading under the uirm naie of MUNRO
& CO., has, with the consent of his creditors, under
the. provisions of 48 Vic.. chap. 26., Ont., made an
assignme t tu Warring Kennedy, of the City of To-
ronto, Merchant, as Trustee for the general benefit
of all creditors of the said Thomas Munro.

And all persons having claims against the said
Thomas Munro are notified to send such claims, with
the vouchers upon which they are based, and at-
tested as required b ysaid Act, 1 o said Trustee on or
beforetheo rTIRD day o! MARCH next, after whichtime the Trustee will proceed to distribute tbe pro-
ceeds of the assois o! said estate auio g those
creditoers of!whoseclaims h shal then have notice,
and will not be liable to any persons of whose claim
he shall not then have had notice.

Dated et Toronto this 20th day of January, 1880.
THOMSON & HENDERSON,

18 Wellington St, East, Toronto,
Solicitors for the Truutee.

NOTICE
Is hereby given that an application will be made te
the Parhament of Canada at the next session thereof
for an Act to amend the Acts relating to the To-
ronto Board of Trade and Toronto Corn Exchange
Association, and the Act amalgamating the said two
Corporations, so as to give members of the CounoU
of the Board of Trade the ri4hte ho apPOintd Ex
aminers; to extend the * ghTte hold roa.estatete
the value of flve hnn d thousand dollars, wth
power to issue shares and te borrou mnd yoaraisne
the amount of five hundredltho1n thllar, and
with such enactinonts as Iwill enablO th Board of
Trade ecroate a gratuit y fund se tat a gratuity
may be provided fer the repreeitatlves o! a dé-
ceasod member, and wlthe ftu and comprehensive
powers for management thereof.

BEATTY, O01ADWICK, BLACKSTOCK GALT.
Solicitors for the Applicants,

roule, Od December, 1885.

897
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Leading Manufacturers.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.-...... . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engle Sized Superfile Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps.

Posts, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERs SUPERFINIsHED.

Apply at the Mill for samples and prices. Special
ses made to order.

THE PENMAN
MANUFACTURING CO., Limited.

Manufacturers of

Ladies'. Misses'.
Cents' and Boys' Underwear,

Clove and Rubber Lining,
. Yarns, Horse Blankets, &c.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in
COTTON. MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHNM . N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

MONTREAL

Wall Paper Factory.
COLIN McARTHUR & CO.'S

Samples for 1885-86
mAIEJ now oeJ'

The Finest Selection ever Produced in
Canada.

Samples sent to the Trade on application.

The Trade are requested to reserve.their orders
Travellers call.

Factory: I to 21 Voltigeurs Street,
Coruer Notre Da.ma Ptrmt,

M ONT R E AL:

TORONTO PRICES CURRENT.-Feb. 4, I886.

Name of Article. Wholesale
Rates.

Breadstuffs.

FLoUR: (P brl.) f.o.c. $ c. $ c.
Superior Extra......... 3 60 O 00
Extra ..................... 3.50 000
Strong Bakers ......... 4 00 O 00
Spring Wheat, extra 3 40 3 45
Superfine ............... 3 10 O 00
Oatmeal ................. 3 75 0 00
Cornmeal .............. 3 00 3 25
Bran, j+ton.... 1250 12 75

GRAIN: f.o.c.
Fall Whoat, No.1 ... 0 84 085

No. 2 ... 082 0 83
No. 3 ... 0 79 080

Spring Wheat, No. 1 0 05 0 86
No. 20 83 0 84
No. 3 0 80 081

Barley, No.1 ............ 0 91 0 92
No. 2 ............ 0 79 080
No. 3 Extra..1 069 0 70
No. 3 ............. 055 0 56

Oats .............. 0 33 0 34
Peas.0...........059 0 60
Rye ........................ 0 58 0 59
Corn ........................ 0 52 0 53
Tinothy Seed, P bu '1 80 2 25
Clover " " 6 50 5 75
Flax, screen'd,100bs 2 75 o OO

Provisions.

Butter, choice, e lb. 0 15 0 16
Cheese.............009 O 09J
Dried Apples............ 0 04 0 05
Evaporated Apples.. 0 08 09
Hops ........................ 0 07 0 10
Beef, Mess ............... 10 00 00 00
Pork, Mess ............... 13 50 00 00
Bacon, long clear...... 0 06¾ O 07

Cumb'rl'd cut 0 00 0 00
B'kfst smok'd O 10 O Il

Hams ..................... 0 11 011
Lard ........................ 009 009
Eggs, P doz. ............ 0 16 0 19
Dressedlogs ......... 5 35 000
Shoulders .............. 0 07 008
Rolls ..................... 008 0 09i

Salt.

Liv'rpool coarse,pbg
Canadin, brl.......
" Eureka," 56 lbs..
Washington, 50 "l.
C. Salt A. 56 lbs dairy
Rice's dairy

Leather.

Spanish Sole, No. 1...
No. 2...

Slaughter, heavy......
No.1 light
No.2 "l

Buffalo....................
Harness, heavy ......

light .........
Upper, No. 1 heavy...

" light & med.
Kip Skins, French ...

English...
Domestic
Veals ......

Heml'k Calf (25 to 30)
36 to 44 lbs................
French Calf ............
Splits, large, P lb....

"l small ..........
Enamelled Cow,P ft
Patent ....................
Pebble Grain............
B ufI ........................
Russets, light, % lb..
Gambier ..................
Sum ac ....................
Degras .................. ..

Hides & Skins.

Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

". cured ......
Sheepskins...............
Tallow, rough .........
Tallow, rendered......

Wool.

Fleece, comb'g ord...
Southdown...

Pulled combing ......
" super............

Extra.... .......

0 26 0 29
0 23 026
0 28 0 30
0 25 0 29
0 23 0 25
021 022
0 30 0 32
0 25 0 28
0 37J 0 4)
0 40 0 44
0 90 1 10
0 60 0 90
0 55 0 60
0 70 0 75
0 50 0 53
065 080
1 05 1 35
0 25 0 28
0 20 0 24
0 17 0 19
0 17 0 20
0 14 016
0 12 0 15
0 40 0 50
O 0 007
0 0 006
0 0 00

Per lb.
o 081 O 00
0 00 080
0 o9 0 u09
0 10 0 12
0 13 015
1 00 1 10
0 02 000
0 05Ï 006

Groceries.

COFFEES: $ c. $c.
Gov. JavayVlb ......... 022 0 27
Rio.......................... 00920101
Jamaica .................. 0 15 0 22
Mocha ..................... 024 026
Ceylon plantation ... 0 22 O 27

FISH: Herring, scaled 0 17 0 19
Dry Cod, 112 lb.... 3 75 400
Sardines, r. Qrs...... 011 012

FRUIT: Raisins, Lay'rs 2 50 2 75Ralsins, London,new 3 25 3 50
"Bk b'skets,new 3 75 4 00
" Valentias, new 0081 009Currants Prov'l new 0 06 t009

N'w Patras 0(08 0
"4 Vostizza... 009f 0 10

Prunes.....................006 0 04

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily.........
Walnuts, Bord.........
Grenobls.................

SYRUPs: Common.
Am ber ....................
Pale Amber ............

MOLAssEs :..............
RICE: Arracan...........

Patna .....................
SPICEs: Allspice.........J

Cassia, whole P lb...
Cloves ....................
Ginger, gound .........

" amaica,root
Nutmegs..............
Pepper, black .......

"I white .........
SUGARs:

PortoRico d'rk to fair
"lBright to choice

Barbadoes ............... i
Vac. Pan Demerara.
Jamaica, in hhds ... i
Canadian refined......i
Extra Granulated ... i
Redpath Paris Lumpi

TEAS: Japan.
Yokoha. com. to good

fine to choice
Nagasa. com. to good

fine to choice
Congou & Souchong.,
Oolong, good to fine.

"l Formosa ......
Y. Hyson, com. to gd

med. to choicel
extra choice...

Gunpwd.comto med
med to fine ...
fine to finest...

Imperial..............
TOBACCO, Manufact'r'd

Dark P. of W............
Bright s'rts g'd tonfine

choice ...
Myrtle Navyl

Solace .....................
B rier ........................

Wines, Liquors, &c..

ALE: English, pts.......
qts.......

Younger's, pts..........
". qts..........

PORTER: Guinness, pts1
"l qts2

BRANDY: Hen'es'y case 1
Martell's " 1
OtardDupuy& Co " i
J. Robin & Co. "1
Pinet Castillon & Co i
A. Martignon & Co...q

GIN: DeKuypers,%+gl.2
"B. & D . ...... c

Green cases4
"Red ."1

Booth's Old Tom......c
RUm: Jamaica, 16 o.p.8

Demerara,,
WINEs:

Port, common..........1
S fine old............2

Sherry, medium ...... 2
" old............... 8

CHAMPAGNES:
B. & E. Perrier-

lst quality, qts......c
". " pts......C

2nd ' qts......(
"l "4 pts ...... (

WHIsKY: Scotch.........E
Dunville's Irish, do.,

Alcohol, 65 o.p. r I.gl
Pure Spts " "

50."
25u.p."

F'mily Prf Whisky
Old Bourbon " ".

Rye and Malt ...
D'm'sticWhsky32u.p
Rye Whisky,7 yrs old

0 00 22
0 00 23
0 00 15
0 00 16
6 00 7
7 25 7
Bond P
0 99 3
1 00 3
0 90 2
0 48 1
053 1
053 1
050 1
045 1
1 05 2

Hardware.
$ c. $ c.

Ingot.... ......... 023025
COPPER: Ingot. O 14 . 16

Sheet........................ 0 20 0 23
LEAD: Bar................. 0 04 0(04

Pig ........................... 0 03?0 4
Sheet......................0 04 0 ut
Shot ...................... 0 05 0 051

ZINC: Sheet ............... 0 04J10 04J
Solder, hf. & hf. ...... 0 18 0 19

IRON: Pig.
Summerlee ............ 00 00 19 00
Carnbroe.........17 00 18 00
Nova Scotia No. 1 ... 00 00 19 00

"l No.2 ... 00 00 00 00
Nova Scotia bar ...... 250 000
Bar, ordinary ......... 1 70 1 80
Swedes, 1 in. or over 0 00 4 00
Hoops, coopers......... 2 15 2 25

Band ......... 2 15 225
Tank Plates............ 2 00 2 25Boiler Rivets, best... 4 00 4 50
Russia Sheet, lb... 0 12 O 13

GALVANIZED IRON:
Best No. 22............... 0041005

24..............0041005
26............... 0 04 0 05i
" ... . 005006

Wholesale
Rates.

$ c. $ c.
0 14J 0 17009 0 10
0 07 0 08
0 00 080
0 30 0 35
0 35 0 40
0 50 055
0 24 0 30
3 50 3 75
0 04¾ 0 050 11 0 12
0 15 0 17
0 20 0 25
025 0 35
0 23 0 27
0 70 0 90
0 18 0 19
0 30 0 33

0 00 0 00
0 00 0 00
000 006
0 06 0 00
0 05 0 05j
0 o5ai 0061
0 06¾ 006j
008 0 08j

0 18 0 30
0 35 050
0 18 0 21
0 23 0 30
0 20 0 65
0 30 0 55
0 45 0 65
0 18 0 28
0 30 O 45
050 0 65
0 20 0 35
0 36 0 50
055 0 75
0 26 0 60

0 42 0 42J
0 52 0 58
0 68 0 83
0 58 0 60
0 43 0 53
0 51 000

1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65
2 25 12 50
2 00 12 25
0 50 11 50
0 00 10 25
0 00 10 25
9 50 16 00
2 70 2 75
0 00 0 00
4 75 500
9 00 9 25
6 50 6 75
3 25 3 50
3 00 3 2.5

1 25 1 75
2 50 4 00
2 25 2 75
3 00 4 50

0 62 0 65
0 50 0 55
0 07j 0 09
0 65 0 67J0 62 0650 64 0 65
0 67 068
0 90 1 20
0 00 000
0 65 0 67
0 60 06w

5 50 6 00
5 00 550
450 500
5 00 6 00
4 50 4 75
0 02 0 021
0 Oli 0 02
0 70 0 80
080 1 00
080 1 00
0 65 0 70

020 022
0 02 0 03
S0 007
0 0 003
012 014
0 35 0 45
0 10 0 il
0 02 0 05
035 0 37
0 o 0 04
0 08 009
0 14 0 16
0 12 0 18
020 022
0 75 0 95
011 0126
1 80 200
3 75 4 00
0 12 0 14
0 00 0 00
3 75 4 00
009 0 12
0 85 0 95
o 09f 0 10
0 35 0 38
028 032
0 00
0 01 0
285 Ia
00 0

898

Oil1.

Cod Oil, Imp. gal.
Straits Oil " "..
Palm, +lb...............
Lard,ext.NolMorse's
Ordinary No.1 "'
Linseed, raw..........
Linseed. boiled.........
Olive, p Imp. gal. ...
Seal, straw................

" pale S.R..........
Spiritg Turpentine...

Paints, &c.

White Lead, genuine
in Oil.................*

White Lead. No. 1 ...
No.2 ...
dry ......

Red Lead............
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................

Drug.

Aloes, Cape...............
Alum .....................
Blue Vitriol ............
Brimstone ...............
Borax ....................
Camphor.................
Castor Oil ...........
Caustic Soda............
Cream Tartar .........
Epsom Salts ............
Ext'ct Logwood,bulk

boxes
Gentian..............
Hellebore ...............
Indigo, Madras.........
Madder .................
Morphia Sul ............
Opium .....................
Oxalic Acid ............
Paris Green ............
Potass Iodide .........
Quassia .................
Quinine .................
Saltpetre.................
Sal Rochelle ............
Sbellac....................
Sulphur Flowers......
Soda Ash.................
Soda Bicarb,% keg...
Tartarie Acid ........

Name of Article. Wholae

Hardware.-Con.

IRON WIRE: $ c. $ C.
No. 6 P bundle63lbs1 1 75 1 85
No. 9 " ......... 3 05 3 10
No.12 " ........ 2 50 260
Galv. iron wire No. 6 2 60 2 80
Barbed wire, galv'd. 0 06 0 06J

painted 005 006
Coil chain R inm... 03 004
Iron pipe... f067&0 70

"i galver ... o: 035 O 40
Boiler tubes, 2 in.....j 08 os" I" 3 in..... 12 1

BTEEL: Caýst..... ......... 0 12 0
Boiler plate ............ 265 300
Sleigh shoe........2 00 2 25

CUT NAILS:
10 to 60 dy. p. kg100 lb 260 000
8 dy. and 9 dy........... 2 85 000
6 dy. and 7 dy............13 10 0 00
4 dy. and 5 dy............ 3 35 000
3dy. ....................... 4 10 0 00

HORsE NAILs:
Pointed and finished' 40to45pc
Ordinary.................. i disct.

CANADA PLATES:
" F " Arrow............... 2 65 2 75
Garth ..................... 2 65 2 '5
Blaina ..................... 2 65 2 75
Peu..............2s0 2 9

TIN PLATS: IC Coke. 4 00 4 10
IC Charcoal ............ 4 40 4 65
IX ............ 590 615
Ixx " ........ 7 50 7 75
DC " 375 4 10
IC Bradley Charcoai 6 25 0 00

WINDow GLASS:
25 and under. 1 75 1 80
26 x 40 ............ 1 85 1 90
41 x 50 ............ 2 3, 2 40
51 x 60 ............ 2 9 2 95

GUNPOwDF.R:
Can blasting per kg. 350 000

sporting FF...... 4 75 000
" FFF ... 5 00 0 00

rifle .................. 7 25 000
ROPE: Maniilla............ 0 12 O Il

Sisal......... ... 0 07t 0 07t
AxE s: L'man'sPride... 0 00 7 75

Keen Cutter ............ 8 25 8 50
Dufferin ............... 10 00 0 00
Black Prince............ 8 00 8 25
Lance ..................... 10 75 net.

Petroleum.
Imp. gal.

Canadian, 5 to 10 brls O 18 0 00
"4 single brîs 0 18 0 00

Carbon Safety ......... 0 20 0 00
Amer'n Prime White 0 24 0 00

Water " 027 000
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847.

Capital and Funds nearly..$............ $8,000,000
Annual Icome over.... ................ 1,300,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P McLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager.
Manitoba Branch, Winnipeg,

W. L. HU.TTON, Manager. A. McT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R.. II11S, Secretary.
ALEX. RAMSAY, Superintendent.

CO N]FIEDE RATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital................
Government Deposit................
Capital and Assets 31st December, 1884......

$1,000,000
86800

2,415,944

HEAD OFFICE,- - - - -- TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq.
DIRECTORS.

Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.
Halifax. M. P. Ryan,Esq., M.P.

W. H. Beatty, Es8q. S. Nordhemer, E sq.
Edward Hooper, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Esq. A. McLean Howard, Esq.
Walter S. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
The rapid progress made by this Company may be seen from the following

statement:-
INCOME. AssETs. LI FoAssURNous

1872 .... 8 48,210 93 .... 8546,461 95 .... 81,064,350 00
1874 .... 64,073 88 .... 621,362 81 .... 1,786'392 00
1876 .... 102,822 14 715,944 64 .... 2,214,093 00
1878 .... 127,505 87 .... 773,895 71 .... 3,374,683 43
1880 .... 141,402 81 911,132 93 .... 3881,479 14
1882 .... 254,841 73 1,073,577 94 .... 5,849,889 19
1884 .... 278,379 65 .... 1,274,397 24 .... 6,844,404 04

The only Company issuing absolutely Unconditional Policies.

THOMAS WORKMAN, R. MAOAUL&Yp
PRESIDENT. MANAGING DnIECTOR.

A. H. CILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL

This Company, doing business in Canada only, presents the following
inancial Statement, and solicits the patronage of those seeking unquestion-

able security and honorable treatment:-

Capital and Assets, Jan. lst, 1883 ...... $1,295,835 66
Income During the year ending3lst Dec. '82, 381,142 39
ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital . .. . -::Funds Invested
Annual Income, upwards of

*1000,000
24,00,000

6;000;000
Investments in Canada for protection of Canadian Policy-holders

(chiefly with Government) exceeds, $600,000.

Every description of property insured at moderate rates of premium.
Life Assurances granted in all the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Montrea.
JOHN MAUGHAN, Agents for .

JOHN AY, Torono &H.GAULTI AgentA ounty o , W. TATLEY,
LETHUE Y. BNS)York. 1
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WESTERN
FIRE AND MARINE. INCoRPORATED 1851.

Capital and Assets, .... ........ $.....1.688,112 00
ncoine for Year endinig 31st Dec., 18839.. ... 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretar.

THE FEDERAL
LIFE ASSURANCE COM:PANY.

HEAD OFFICE,- - - - - HAMILTON, ONT.

Guarantee Capital
Deposited with Dominion Government

$7000
•. .. .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Renewable Term Insurance by Mortnary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

FIR.E A NI) M.ARINE.

Cash Capital and Assets4..................1,194,879 07
INCORPORATED 1833.

HEAD OFFICE,- - - - - TORONTO, ON .

BOARD OF DIRECTORS.
-. JOHN MORISON, Esq.

DEPUTY GOVERNOR, . . . H. 8. NORTHROP, EsQ.

. Wm. Cayey, Jh Rd, Esq. John LEgo.Gorge Boalyd, qHenry Taylor, Esq. T. R. iWood .q.
G. M. gorn, sq.

SILAS P. WOOD, Secreta:

1
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Insurance.

North British and Mercantile
FIRE & I..IFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital .................. 93,000,000 Stg.
Subscribed ................................. 2,500,000 "
Pald-up ....................................... 625,000 "
Fire Fund and Reserves at

31st December, 1884............£1,597,295 9 6
Life and Annuity Funds ......... 3,994,662 7 3

Revenue, Fire Branch............ 1,201,068 11 11
Life and Annuity Branches... 587,561 8 8

WILLIAM EWING, - - - -- - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

HIead Office for the Dominion, Montreal.

D. LORN McDOUGALL,
THOMAS DAVIDSON,

General Agents.

NEW YORK LIFE
Insurance Compan

ESTABLIsHED 1845.

AGENTS WANTED.

I desire to engage the services of com-
petent and reliable men, ln localities where
this Company i. not now represented.

The requirements for an Agent toe suc-
oeed are integrity, enthusiasm, intelligence,
perseverance, and popularity.

giving references, to

DAVID BURKE,
MONTREAL,

General Manager for Canada.

Fire Insiirance Associaion
(LIMITED),

OF LONDON, ENG.

Capital.............................................. 4,500,000
Remerve Fund .................................... 850,000
Government Deposit ........................ 100,000

HEAD OFFICE FOIR CANADA.

Standard Bank Buildings, St. James Street

M ONTREAL.
WN. ROBERTSON,

General Manager.
E. P. HEATON, Fire Superintendent.

M GISGOV & [LOON
InsuranceCornpany.

HEAD OFFICE FOR CANADA

87& 89 St. Francois Xavier St., Montreal.
MANAGEa, - - STEWART BROWNE.

J. T VINcaNT, Inspector.

B. A. DONALDSON,
General A ont, TORONTO

Active Agents Wanted.

Insurance.

THE STANDARD LIFE
ASSURANCE CO.

At the 59th Annuai General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,28th April, 1885, the following results for the yearending 15th November, 1884, were reported;-
2,773 New Pro posals for Life Assurance

were received during the year for............*$7,557,678
2,302 Proposals were accepted assuring. 5,822,614The Total Existing Assurances in force at

15th November, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices........ ...........

The Claims by Death which arose during
the year amounted, including Bonus ad-

ions to....... ................... 2,676,544
Theé Annual Revenue amounted at l5th

November, 1884, to.......----......................... 4,301,573The Invested Funds at the same date
amounted to..-..... --... -...................... 31,470,457

Being an increase during the year of ......... 902,969
G. GREVILLE HARSTONE, General Agent.W. M. RAMSAY, Manager for Canada.

Office-A 1 York Chambers,9 Toronto St.. Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. S024,500,000
Investments in Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
DwellSa"gmouses and Farm Property Insured on

Special Terms.
JOS. B. REED, G. F. C. SMITH,

Toronto Agent, Chief Agent for the
20 Wellington St. E. Dominion, Montreal.

QUEEN
INSURANCE COMP7 0F ENGLAND.
H. J. MUDGE, - - - - - MONTREAL,

CHIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLIsHED 1803.,
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident Secretary.
Subscribed Capital.....................91,600,000 Stg.Paid-up Capital................ 700,000
Cash Assets, 31st Dec., 1879.. 1,596,014

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insuance company

OF CANADA.

HENRY LYMAN, PREsIDENT.

ANDREW ALLAN, VICE-PREsIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - -$1,370,090 07

Losses PaId 1st Jan.,
1885,-...... 2,870,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBB, Chief Agent..

Insurance.

NORTH AMERICAN
Life Assurance Co.

Hon. A. MACKENZIE, M.P.,
President.

WM. McCABE,
Man. Director.

ONTARIO LADIES' COLLEGE,
Whitby, Ont,, Nov., 28th, 1885

North American Life Assurance Co.
Gentlemen,-In behalf of the Widow of

the late Dr. R. B. Rare, I am pleased to
acknowledge the receipt of the fuil amount
of his Policy in ycur Company for $5 000.

The prompt and agreeable manner in.
which the amount has been paid has given
the greatest satisfaction to the friends of Dr.
Rare.

Yours very truly,
[Signed] J. J. RARE.

Governor and Principal

BRITISII EMPIRE
Life Assurance Comp'1)y

OF LONDON ENGLAND
ESTrABLISHED 1847.

CANADA HEAD OFFICE, - - MONTREAL.

Note the progress in Canada of this old and
reliable company.

Policies issued In 1888, - $1,154,700
" " 1884, - $1,080,300
" " 1885, - $1,557,500

These fgres are in excess of those of any British
companyoingbusiness in Canada in any one year.

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. E. &. A. W. SMITH, General Agents, Toronto

Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Manager Canada

TIE BEL TILEPROMN JOT
OF CANADA.

CAPITAL, - - $1,000,000

HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the various telephoneinstruments not manufactured by this Company,
which are now being offered for sale or for luxe to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;hat suits have been instituted against the companies
proposing to deal in these infringing instruments torestrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced againet

ALL USERS OF SUCH TELEPHONES.
This notice is given for the express purpose of in-

forming the public of the clains made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany's patents.

C. F. SISE,
Vice-Pres't and Man'g Director,
- - Montreai.

TORONTO OFFICE, 12 ADRLAm ST.B M Onto Dep.
• Hamilton.
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