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{100, o singis cory

Iading ‘Wholesale Trade of Toronto.

Stapie Department

BREY  GOTTONS, } e

r:s°
:s%“

WHITE corrows, |
8 oz, COTTONADES,

o

8amples and Prices on Application,

John Macdonald & Go,

WAREHOUSES,

, 83, 25 & 27 We
80, 92 & 34 Front

81 Major B¢, Manchester, England,

-y Bass, "854} TORONTO.

—TO THE—

Wholesa.l.e Trade,

IRON, STEEL,
SHELF & HEAVY

—HARDWARE--

SKATES:
ACME and
'RAPID TRANSIT.

Ricelew_is&Son

Hardware & Iron Merchants,
TORONTO.

AMTHUR B, Lay Jorx Lays,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

. |DRY GOODS

IMPORTERS.

Ne. 19 Frout Screct West,

TORONTO.
Ofioos~34 Glement's Lane, Lombard B..Londow, N.0.
Toronto 1884

W. INom.

PERKINS,

INGE & CO.
NEW FRUITS

IN STORE,

PRIME CURRANTS,

Valencia Raisins c. orana prana.
|.0nl|0l| l.ayel's Cassado Brand,
Black Basket “ o

FIGS IN MATS,

Fine ELEME FIGS in I Ib, & 10 Ib, boxes,
No. 41 & 48 Front St. East.

NEW FRUITS.

J. W. Youna,

Provincial Currants, in brls., hf, brls, & cases.
Patras Currants, in brls., bf, brls, & cases.

Valencia Raising, (Ohas. Morand’s,)

To arrive in a fow days,
Layers all qualities, in boxes, hf. boxes and
quarters,

Sultana and Beedless Raisins, Figs, Prunes
and Dates,

SmithEKeighly

® FRONT ST. EAST, TORONTO,

Gordon, Mackav & Go.

JIMPORTERS

General Dry Goods.

The Lybster Cofton Manfg. Coy.
Sheetings,
Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1884,

Samsen, Kemedy & Company.

WE ARE IN RECEIPT

OF A

LARGE] SHIPMENTﬂ

LINEN GOODS

THIS WEEK.
—_——

SAMSON,
KENNEDY
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHEDZIN: 1818,

APITAL (All Paid U - - .
A Ve FUND P LT Teow
Head Ofice,:Montreal.

BOARD OF DIREOCTORS.
0. F. SMITHERS, Esq,
HoN. D. A. SMITH.
Gilbert Scott, Esq.

$12,000,

President.

Vice-President,
A, T, Paterson, Esq.
Alexanger MurmE Y, Esq, % AhDﬁug:emond, Esq.
Alfred Brown, Esq. cLennan, Esq.

" Hon. John Hamilton,
W. J. BUCHANAN, General Mamg}er.
A. MACONIDER, 438°t Gen. Man. & Inspector.
M. V. MEREDITH, Assistant Inspector.
A. B. BUCHANAN, Sécretary.
Branches and Agencies tn 0 d

Montreal—E. 8. CLoUsTON, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belle “ Kingston, * Quebes, Que.
Brantf *  Lindsay, “  hk.-ine, ASsSna.
Brookville, * London, 4  Barnia, Ont,
Chatham, N.B. Moncton, N.B. Stratford, “
Corawall, Ont. Ottawa, Ont. 8t.John, N.B,,
Goderi “ erth “  Bt. Marys, Ont.
Guelph, | Peterboro, *  Moronto,
HAlﬂp " ‘Winnipeg, Man.

ax, N.8.. Picton,

Agents in Great Britain—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard 8treet, C. Ashworth,
Manager. London Committee—E. H. King, Esq.,
Chairman lk gobert Gillespie, Esq., 8ir. John Rose,

K.C.M.G.
Bt kors én Great Britain—London—The Bank of
En d; The London & Westminster Bank; The
Union Bank of London, Liverpool—Tne Bank of
Scotland—The British Linen Company

hes.

Agents in the United Btates.—New York—Walter

anson and Alex. Lang, 69 Wall Bt. Chicago—Bank
% admgx;u St., W. Munro, Manager;
ssistant Manager.

Ban) the United States—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
8an Francisco—The Bank of British Columbia.

Colonial and Foreign Oorrespondents—8t. John's,
Nid.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand.

(Issue Oircular Notes and Letters of Oredit for
Tyavellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

RS, V.

DIVIDEND No. 85.

NOTICH

Is hereby given that a

Dividend of Four Per Cent,

on the Capital Stock of this Institution has
Upbeen decla!.)red for the current half-year,
and that the same will be payable at
the Bank and its Branches
on and after

Friday, 2nd of Jan.next.

The Transfer Books will be clssed from the 17th
of December to the 31st of December, both days in-
clusive,

W. N, ANDERSON,

General Manager.
Toronto, Nov. 25, 1884,

THE DOMINION BANK

OAPITAL, $1,500,000.

RESERVE FUND, $850,000

DIRECTORS
JAS. AUSTIN - President.
HON, FRANK SMITH, - Vice-Pres.
James Crowther. ?gmm%c Let:d.lay.
X 8 .
B, B. Odler. WilmotD.Matthews. °
HEAD OFFICE—TORONTO,
AGiE’J}:iCIES. oxilli
L B&Y,
mm?’ Napanee, Uxbridge,
Cobourg, Oshaws, Mhith

yl
Queen Street, Toronto, corner of Esther St.
Dradti all parts of the United States, Great
Brita.msa.%% the pContdnent of Europe bought and
'o]l:?e'ttors'!o! Oredit issued available in all parts of

Europe, Ohina and Japsdh y 1 oy HUNE, Cashier,

%

Bank o Brifish North America

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 stg.

London Office—8 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS:

H. J. B. Kendall,
J. J. Kingsford.
Frederic Lubbock.

J. H. Brodie.
John James Cater,
Henry R. Farrer.

Richard H. Glyn. A. H. Phillpotits.
E. A, Hoare. J. Murray Robertson.
Becretary—A. G. WaALLIS,
HEAD OFFICE IN CANADA-St. James 8t.,, Montreal..
R. R. GRINDLEY, General Manager.
'W. H. NoWERS, Inspector.
Branches and Agencies in Oanada.
London, Kingston, §%. John, N.B.
Brantford, Ottawa, Fredericton, N.B,
Paris, Montreal, Halifax, N.S.
Hamilton, uebegc, Victoria, B.C.
eronto.

Agents in the nited States.

NEw YORE—D. A. MoTavish & H. Stikeman, gts.
CH10A 10—H, M.}Breedon, Agent.

8aN Fr aNc1800—W. Lawson & C. E. Taylor, Agts.
Lonnogo BANKERS—The Bank of England ; Messrs.

Glyn & Co.

!zgnman AaeNTs—Liverpool—-Bank of Liverpool.
Australia—Union Bank of Australia. New Zeal
—Union Bank of Australia, Bank of New Zcaland
Colonial Bank of New Zealand,. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bark, Limited. West Indies
—Colonial Bank. Paris—Messrs. Mercuurd, Krauss
et Cie. Lyons—Credit Lyonnais.

Issue circular notes for Travellers, available in nll
parts of the world.

THE OUEBEC BANK,

Incorporated by Royal Oharter, 41 1818
CAPITAL $3,000,000.

Hoad Office, - - =« Ouebeec.

BOARD OF DIREOTORS.

JAB. G. ROSS, Esq, - = Preeident.
WILLIAM vgl'nﬂhn. ., «  Fios-President
Bir N. F. Bellean, K¢, Jno. R. Youn%,ensq.

William Whi

R, H. Bmith, Esq, , HBq,
Geo. E. Rentrew, Esq.
JAMTIB STEVENSON, Esq., Gasier.
Branohes and Agenoles tn Oan’ 2,
Ottawa, Ons. Toronto, Ons. Pembroke, Ont.
Montreal, Gae. Thorold, Ons. Rivers.

Three
4gents in New York—Meesrs. Maitland, Phelps & Co.
Agents in The Bank of Seotland.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 435,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS,

SR WM. P. HOWLAND, DONALD MACEAY, Esq.,
President, Vioe-Pra:&ont.
Hon, O. F. Fraser

R, K. Burgess, Esq.
G. M. Rose, Hsq. A M Smiih. ﬁsq.
G. R. R. Jockburn, Esq.

©. HOLLAND, General Manager.

BRANOCHESB.
Bowmanville, Montreal, Pork P
Guelph, ' Mount Forest, Pr. A.rﬁahrg"l Land'g,
Lindsay, Ottawa, ‘Whitby.
Corn Peterboro, ‘Winnipeg, Man,
AGHNTS.
London, Eng.—Alliance B Bank of Montreal.
Neow York.—Mesars. Walter Watson and Alex. Lang.
Boston.--Trem nt National Bank, .
OF OANADA.

DIVIDEND No. 19.

Notice is hereby given that a dividend of Eight
Per Cent. per annum upon the paid-up capital stock
of this inetitution has this day been declared for the
ourrent half-year, and that the same will be payable
at the bank and its branches on and after

FRIDAY, 2ND JANUARY Nex,

The Transfer Books will be closed from the 17th to
the 818t December, both
By order of the ﬁou‘d, days inclusive.

D.R. WILCKIE,

Toronto, Nov, 27, 1884, ashier.

and | N.

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $3,900,000
RESERVE FUND, 1,250,000

HEAD OFFICE, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq., - - - President.
ROBERT ANDERSON, - . Vice-President.
‘Wm. Darling, Esq. Hector Mackensie, Esq.
Adolphe Masson, £sq. Jonathan H on, K8q.

John Duncan, Esq. John Cassils, Esq.
Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. Napanee., St. John's, Que.
Galt, Ottawa. 8t. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton. Perth. Walkerton.
Ingersoll. Prescott. ‘Windsor.
Kincardine. Quebec.
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brando

n.
Bankers in Great Britain.—The Clydesdale Bank
(Limited), 30 Lombard Street, London, Glasgow and

elsewhere.
Agency in New York, 61 Wall Btreet, Messrs.
Henry Hague and John B, Harris, jr., Aents.

%axkﬂs in New York.—The Bank of New York,

A general banking business transacted.
Money received on deposit, and current rates of
interest allowed.
Drefts issued available at all points in Canada.
Sterling exchange and drafts on New York bought
and sold.
Letters of credit issued, available in China, Japan
and other foreign countries.
Collections made on favorable terms.

THR
BANK OF TORONTO
CANADA.

Inoorporated - - 1855

Pald ap Otpltal-mu-,mSQ,OO0.000
Resorve Fund.cececoscecs 1,060,000

DIRECTORS.

GEO. GOODERHAM, Egq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Egq., Toronto,
HENRY CAWTHEA, Esq. Toronte.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.,
DUNCAN COULBON coumemesvenesreme s GaEMAOY
HUGH LEAOCH.—ocrumscssmmmerrsmmssenmcend$9ist, Oathior
J. T. M. BUBNSIDE muveeeesrmeeesceene Inspecior,

BRANCHES. -
MONTRBAL.ccecrnesennr-ds MURRAY SMITH, MANAGER,
PHTERBORO .eeseesseses 3. H. ROPER, “

COBOUBQ secscnpmsces s + 0. J08. HENDERSON, "
PORT HOPH.oweeoerom. W. B. WADSWORTH, “
BARRIR .../ eesesmeceneeed s A. STRATHY, '
8T. OATHARINES .....G. W. HODGETTS, “
COLLINGWOOD wewesee Wo A. COPELAND, ¢

BANEERS.

LONDON, ENGLAND.......THE CITY BANK (Limited.
Nnw YoRE......NATIONAL BANK OF COMMEROR

THE STANDARD BANK OF GANADA.

Dividend No. 18. .

Notice is hereby given that a dividend of three
and & half (34) per cent for the current half
year, being at the rate of (7) per cent per an-
num upon the paid up capital of the bank, gu this
day been declared, and that the same will be pay-
ableat the bank and its brancher, on and after

Friday, the 2ud day January next.

The transfer books will be closed from the 17th to
the 31st day of December, both days, inclusive
By order of the board.

J. L. BRODIE, Cashiexr
Standard Bank of Canada,

Toronto, November 25, 1684,
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THE MOLSONS BANK.

Inoorporated by Aot of Parliment, 1855.
HEAD OFFICE, MONTREAL.
Pald-wp Capital, $2,000,000.

b -'a%oo, .
o O e Moo,
THOS. WOREMAN, J.H. L .

R, W. Shepherd. 8ir D, L, MaocPherson.
B. H. Rwing. AP G‘ﬂeﬂ Wi N
F, WOLFBRSTAN 'rnom,. M. HEATON,
w General Manager. In&}'mtor.
BRANCHBS—Aylmer, Ont.,
London, M Montreal, Morrisburg,
Owen Sound, R u%a. Smith'e Falls, Rorsl, S1.
Thomas, Toronto, Waterloo, Ont Woodstoc:
Agents in Canads:

.h?ubm—m Banque Nationale and Eastern Town-
Bank. Ontarfo—Dominion. New Brunswick
-] of New Brunswiock, Nova Socotia—Halifax

Bmuni(hm y. Pyince Edward Island—Union
Bank of P.H.L, Charlottetown and Summerside.
roial Bank of Newfound

THE FEDERAL BANK

OF CANADA.

NOTICE

Is hereby given that application will be made to the
Parliament of Canada at the next session thereof
for an act to reduce the Capital Stock of the Federal
Bank of Cinada, and to e able the Bank to cancel
& yortion of taestock and otherwise, to carry into
effect the proposals of the Genersl Manager adopted

“ by the Bhareholders of the Bank st a mesting held

on the 20th November, 1684,

KINGSMILL, CATTANACH & SYMONS,
Solicitors for the Federal
Bank of Canada, Applicants
Toronto, November 20th, 1884,

Ppe.
London—Alliance Bank (Limited); Messrs. Glyn,
Mills, Qurrie & Co.; Messra. Morton, Rose & Co. Liver-
l—The_ National Bank of Liverpool. Antwerp,
La Banque d’Anvers,
In United States.

- New York— Mechanics’ National Bank; Mesers.
W. Wataon & Alex. ; Meesrs. Morton, Bliss &
0o. Boston—Merchants’ National Bank ; Portland—
Oasoo National Bank. Ohfoago—First National Bark.
Oleveland—Oommercial National Bank, Detroft—
Mechanics’ Bank. Buffalo—Farmers’ & Mechanios’
Nat. Bank. Milwaukee—Wisconsin Marine & Fire
Ins. Co, Bank. Helona, Montana—First National
Bank. Fort Bonton, Montana—First National Bank.

* Toledo—Beoond National Bank,

Oollections made in all parts of the Dominion, & re-

tuxns remitted at lowest rates of exchange.

& issued available in all parte of
the world.

UNION BANK

OF LOWER CANADA
" DIVIDEND No. 38.

Notice is hereb: ven that a dividend of TWO
PER CENT. upoz e paid-up Capital Stock of this
Institution, has been declared for the current half-
year, and that the same will be payable at the Bank
and its Brahches, on and after
FRIDAY, thg 9nd of JANUARY NEXT,

The Transfer Books will be closed from the 17th to
the 31st December inclvsive.

By order of the Board,

Quebec, Nov, 29, 1884,

P, MACEWEN,
Cashier,

THE PICTOU BANK.

(Incorvorated bv Aot of Parliament.

Subscribed Capital - - $500,000.
aidup - - - - - 250,000.
€ » - = o = = X
HON. R. P. GRANT, - ° - = - PRESIDENT.
J. R. NOONAN, - VIOE-PRESIDGNT,

IBAAC A. GRANT, ~ DONALD FRAGSER,
JAMES KITOHIN JAMES D, MOGREGOR,
JAMES MOLEAN,

D. M. FRABKR, - - - MANAGER.
BRANCHES:
. New QGlasgow, N. B., Stollarton, N. B,

Amberst, Antigonish,
BANKERB.—Bank of Montreal und Branches
nion Bank of Halifax.

o 3
AGENTS.—Bank of Montreal, New York Imporial
Bank, Limited, London.

BANK OF YARMOUTH

YARMOUTH, N.S8. ’

L. B.BAKER . . - .
Directors ;
C. E. BRown, Vice-President.

John Lovitt. Hugh Cann.  J. W.Moody.
T. W. JOENS .0 = = . -

lorrespondents at
Halifax.....ccee..The Merchants Bank of Halifex,
8% John..........The Bank of Montreal,
d0:  semwesThe Bank of British North Ameriea.

Montreal........The Bank of Montreal,

ew York........The National Citizens’ Bank,
Tondot G5 - The Unson ek of oo

...The on of London,

Gold and Currenoy Lrafts and Sterling Bills ot
B bought and sold.

Deposits received and interest allowed.

Prompt attention given to colleotions.

ST. STEPHEN’S BANK.

Incerperated 1836.
8T. STEPHEN’S, N. B.

CAPITAL, . - - $300,000.

F.H.TODD, - - President.

3. 7. GRANT, - Cashier.

AGENTS.~London — Megsrs. Glyn, Mills, Currie
& Co.; New York—Bank of New York, N.B.A.; Bios-
Mnlobo National Bank; 8t John—Bank of New

PRESIDANT.

BANK OF OTTAWA.

OTTA VW A..

AUTHORIZED CAPITAL, - . . $1,000,000
SUBSORIBED CAPITAL, - = =« = 1,000,000
PAID-UP OAPITAL, - . - 999,580
REST - - . . . . . . 160,000
JAMHS MACLAREN, E&q., - - President.
OHARLEB MAGEE, Esq,, - - Vice-President.

Direciors:—C. T. Bate, Esq., R. Blackburn, Esq.,
%G}eﬂo. Bryson, ﬁo% 13 guﬂthMeﬁmder
1, Esq., Geo, Hay, Esq., Jo! er, .
GHORGE BURN, V¢ Cashier. ©
BRARCHES; —-Araprior. Oarleton Place, Pembroke,
innipeg, Man.

Walker. Agts

MERCHANTS’ BANK

OF HALIFAX.

GAPITAL PAID UP, ~ = $1,000 000
RESBERVE, = = = « = 209,000
HEAD DroroR--HALRAZ. N.B,
DIRECTORS.—THos. E. KENNY, President; James
Butler, Thos. A. Ritchie, Allison Smith,
J. Norman Ritchie, E. J. Davys,

D. H. DUNCAM Qashier.
AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysborough, Longggdelr:;, Lun-
enburg, Maitland (Hants Co.,) Picton, Port Hawkes-
bqrz, Bydney, Truro, Weymounth, In New Bruns-
wick.—Batlurst, Dorchester, Kingston, (Kent Co.,)
Newcasule. Backviile, In Prince Edward Island.—

Charlottetown, Souris, Summergide. Jn Bermuda.—
Hamilton,

HALIFAX BANKING COMPANY,

INGORPORATED 1873.

AUTHORISED CAPIT - - . $1,000,000
CAPITAL PAIDUP - . . . . 500,000
RESERVEFUND - - . . . . 50,000
HEADOFFICE - - . Halifax, N.8.
'W. L. PIToATTHLY, Cashier,
DIRBOTORS:
Roble Uniacke, Pres't. L. J. Vice-Pres,

A’I‘homu Bﬁme. SF D, 0012)0%;‘1;‘r Jas, Bomlou.
GANCIES—NoOvVA 800TIA : Antigonish, Barrington,
Liockeport, Lunenburg, Parrsboro, Shelburne, Truro,
W:‘ndsorb(')xiord, NE poro, Pt !
BW BRUNSWIOK: Hillsboro, Petitoodiae, Sack-

ville, St. John. '

CORBEEPONDENTS: _Ontario and Quobec : Molsons
Bank and Branches. New York: Bank of New York,
National Banking Acsociation, Jesup, Paton & Co,
Boston—8uffolk National Bank. ndon, Bng.,
Union Bank of London and Allianoe Bank,

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N. B.
Incorporated by dot of Pariiament, 1564,

A. F. RANDOLPH, President.
J. W. BPURDEN Oaahier,
FOREIG» AGENTS
London—Union Benk of Lopdon,
New York—Fourth National Bank,
Boston—-Eliot National Bank,
Montrea!--Union Bank of Lower Canada.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81000000
Bg.iﬁg‘g:mﬁj,Nn: ~ = Hamlilton,

DiﬁemPr:.esident.
ﬁgﬁgﬂ%nr%m'ﬁh. Vioe-Pr

A. G. Ramsay, Esq. Dennis M o
Charles Gurney, Rsq. B

&)
B, A.CorLQUROUN, Cashier.
H. 8. Sravay, Assigtant-Cashier,

Alliston—A. M. Kirklan ent.
Georgetown—H. M. Wa.giog,s Agtent.

Wi ent.
s m% ii:w ow York—Bauk of Montreal and Mesesrs

Agents in London, Eng.—The National Bank of
Hooghnd.

Bastorn Townships Bank.

DIVIDEND No.:50.
Notice is hereby given that a Dividend of

THREE AND ONE-HALF PER GENT,

upon the paid-up Capital Stock of this Bank has
l:eer declared for the current half-year, and thatthe
same will be payable at the Head Office and
Branches, on and r -

Toilay, i Day of Jammay Nert

The Transfer Books will be closed from the 15th
to the 318t December, both days inclusive.
By order of the Board,

WM. FARWELL,
Sherbrooke, 4th Dec., 1884, General Manager.

LA BANQUE DU PEUPLE.

BEatablished in 1853,

CAPITAL 82,000,000

Head Office, . - Montreal.
8. UHEBRIKF

0. President,
A A, TROTTIH Y COashier,
Adgents.
London—Glyn, Mills, e & Co,
New York—National Bank of the Republie,
Quobac Agency—Lia Bangue Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Hend Ofice, - = =« B8t John, N.B.
Paidwp Capital, $391,900. Rest, 340,00, _
THOS. MACLELLAN, President.
DmmuecToRs—Jer. Harrison, Merchant
m“‘%”.:;:u.n, of Maolellan & %ooo g‘ulhkm). Joho'
0.

MoMillan, (of J. & A. McMillan, ers,) John
Tapley (ot( Tapley Bros., Indiantown,) A, A, Sterling,
Fredericton.

Agency—Fredericton—A. 8, Murray, Agent.
T Woodstook, N.B..—G.r{h.y’v-.nwut. Agent,

BANKOF NOVASCOTIA

Incorporated 1839.
ital paid up $1,114,000  Reserve Fund, $470,000
O% ol;-ons%ohn."s. Presidens, John
B oormnon Dantel Crota A Burpg i Junee
rergx Al
R e U g

Head Office, - e i-lnanlifax, N.S.
toma Cnne ng, Digby, en'tv\lle" n{.fn" rerpoo mhnm'

Glasgow, N Sydney, Pictou,

bellton, N.B., Chatham, Fredericton, Monoton, New-
csstle, Riohlbuoto, Bt we, Bt. J Bt.
Btephen, Bussex, ﬁoodstock, ‘Winnipeg, Man., -
lottetown, Montague, and Summerside, P R 1,

Oollections made on favorable terms and prompt-
1y remitted for.

Capital, £6,06,000,

THE NATIONAL BANK OF SCOTLAND,

LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFIO0E—EDINBUEGH,

Paid up, £1,000,000.

Resorve Fund, £666,000,

LONBON OFFICE—37 Nichol

bard Stroet, B.C

Lane, I

CURRENT AGCOUNTS are kept
DEPOBITS at interest are receive

charge,

with

ecably to usual custom. of
CIB. ULAR NOTES and LETTERS of CREDIT available in all parss

she World, are {sausd free ot

and the noes of Customers regiding

A
be Agency of Colonial and Foreign Banks is undertaken SU% ", vished on application.
in the Ooﬁ:%ieg,y domioi?ed in‘Il}ondon,igguxed on.wml 3 and Bootland is also mmgod
All other Banking business connected nglan 3.

AMES ROBERTSON, Manager  London
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The Ohartered Banks.

THE WESTERN BANK OF CANADA,

'HBAD OFFICE, OBHAWA, ONT.

AL AUTHORIZED..... $1,000 000
'AL; SUBSCRIBED ... 600 000
OAPTEAL PAID-UP..ccvummesrssessns 200,000

JO%% COWAN %mE%tsgsﬁlB' t,
8q., ent,
REUBEN 8. HAMLIN, Esq., Vice-Pregident.
W. F, Cowan, Esq. . F. Allen, Esq.
Robert Momiosix'lﬁn M.D. J. A Gibsor, Esq.
A8 L6 rsoni H.
od ana ‘Iniarest allogel " Gotie
Deposita received an ow -
tionnp:gioited and promftltg made. Drafts issued
e erioan M ouases bongnt aad i o 8
and AR e
QCorrespondents at London, B! The Royel Bank
of Bootland. At New York. Tho Bank of Montros).

PEOPLES BANK OF HALIFAX

$800,000
600,000

Oapital authorised
Oapital .Pm-un

Directors:

R. W. FRABER, Presiaons.
Ww. J commnm. Vice-Proeeident.

THOMAS A. BROWN, Esq. GBonaa H. BTARB, Esq.
AvausTos W. Waer Esq,
PETER JACK, Oashier,
Branches : Lookeport and Woltville, l:’ﬁ.n 2o,
Union Bank of
oo I o o, Baxk of Rew York.
- n."

= Ont % GueZiThe Ontario Bank.

LA BANQUE NATIONALE

OCAPITALPAIDUP, - - - - $83000,000.
HEAD OFFICE, QUEBEOC.;
HON. ISIDORE THIBAUDEAU, President.

HAMEL, Esq., Vioe-President.
J08. Li’ MNOE, Oashier.

;DIREGT!
propin R e g,

, £8q.
Hon. Dir,, Hon. J. B. ’.l‘hlga.udoan, Montreal.
BRANCHES~Montreal—0. A, Vallee, Manager; Otta-
wa—o.d H, Oarriere, do.; Bherbrooke—John bn.mp-
bell, do.

BNTS—England—The National Bank of Bcotlan
nﬁ\%on; Franoe—Mesars. Alf. Grunebaum & Co.an
La Banque de Paris et des Pa&s—Bu Paris; United
Btates—Nhe National Bank of the Bepubile, New
York; The National Revere Bank, Boston; New-
foundiand—The Commercial Bank of Newfound-
land; On e Bank of Toronto; Maritime
Provinees—The Bank of New Brunswick, The Mer-
ochants Bank of Hal Bank of Montreal; Mani-
toba—~The Union Bank of Lower, Canada.

THE BANK OF LONDON

IN CANADA.

DIVIDEND No. 2.

Notioe is hereb: ven that a dividend of Three
and one-half (34) gergioeut.. for the current half-year,
being at the rate of seven (& per cent, per annum
upon the paid-up Capital of the Bank, has this day
been declared, and that the same will be payable at
the Bank and its Branches, on and after

Friday, the 2nd day of Jan., 1885.

sfer books will be closed from the 17th to
th’gh ﬁsm of December, 1884, both days inclusive.
By order of the board.

A. M, SMART,
Acting Manager.

London, Nov. 24, 1884,

THE CENTRAL BANK |53

OF CANADA.

Capital Authorized, . - .  $1,000,000
Oapital Subseribed, - - -« 500,000
Ospital Pald-wp . . . 175,000
HEAD OFFICE, - TORONTO.
BOARD 0¥ DIRECTORS,
, E8q., - - Preside:
BAML. TRIES, Eog, - - - Vies Fretident,

3 t, Esq., A, McLean Howard, Fsq., C.
Binsit B inson, K. Chisholm, Fag. M.P.P., John
Ginty, Esq.. D, Mitohell McDonald, Esq,

A, A, ALLEN, Cashier.
Branches—Brampton, Durham, Guelph and Rich-
mond Hill,
mlﬁenu in Canada—Qanadian Bank of Commerce ;

ew York—Im; r8 & Traders Nat. Bank; in
London, Bng.—Natlonal Bankof Sootland.

The Loan Companies.

The Loan Companies.

Canada Permanent Loan & Savings Co

49th Half-Yearly Dividend.

Notice is hereby given that a_dividend of six and
one-half per cent. on the paid-up capital stock of
this Company has been declared for the half-year
ending 31st December, 1884, and that the same will

bfet payable at the Company’s office, Toronto, on and
after

Thursday, the 8th of Jamuary next,

The Transfer Books will be closed from the 19th
to the 318t December, inclusive,

By order
J. HERBERT MASON,
Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.
METABLISHED IN 1850,

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP = =« 690,080
RESERVEFUND - = = 261,500
CONTINGENT FUND -~ = 6,672

Pyosident, - HON. WM, MoMASTRR
Manager, - - - HON. 8. 0. WOOD.
I Yy = - ROBERT ARMSTRONG.
onegladvanoedon easy terms for long periods
repayable at borrower's n.
t8 received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRRESIDENT : G. BH. GILLERSPIH, EsqQ.
VIOB-PREAIDART: JOHN HARVEY, Esq.
Oapital BubSOribed meececmecssesessmemeens $1,600,000 00

“  Pald 1,100,000 00

D e T—— TN o

-]
BReserve and Bul:)-plua Profits ...ccesesrernceene
Total Assets, 2,791,1¢8 38

DEPOSITS received and Interest allowed at the
hest current rates. :
EPENTURES for 8 or 5 years. Interest payable

half-yearly. Executors and Trustees are author-
mdB law to invest in Debentures of this Society,
n.

House, 8t., Hamilto
"D, CAMERON, Treasurer

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Pres WILLIAM GLABS, Sherts, Co. Middisses.

Vios Pres. ADAM MURRA
8 D CAPITAL $600,000
PAID UP CAPITAL s vescrerumeoressossseseconeers 575,000
RESERVE 67,000
TOTAL ASSETS 1,966,000

The OCom issues debentures for two or more
years in m:g:n o¥ $100 and upwards, bearing interest
at highest ourrent rates, yable half-yearly b
cou Exeoutors and are nuthoruei
by Ew to invest in debentures  this Company.

For information apply to

JOHN A. ROR, Manager.

Donwinion Sarings & Investment Sac,

LONDON, ONT.

INGORPORATED, - 1872.

Ca; s« =« « $1,000000.00
Sul - o - . 1,000,000.00
Pald-up, 838,131.00

Beurn:mléon p - .o - 195,580.16

mmmneﬂ‘:‘indmbmm 788,905.75
made on farm and off

most favorable terms, '3 property, cn the

M and Behool Section Debentures pur-

Monsy received on deposit and interest allowed
thereon, F. B. LEYB, Manager.

The Farmers' Loan and Savings Co.

e 30} e

OFFICE : No. 17 Toronto Strect, Torente.

a « - - - - 81,087,850
rm - e e . 611
e 136,000

MONEY advanced on improved Real Estate at
lowest ourrent rates.
BTERLIN

G and OURRENCY DEBENTURES

MONEY received on Depos.t, and interest ‘allow-
o0 payable haif-yearly. By Vio. 43, Cap, 4, Btatutes
of n'lo.lxunm and Administrators are author-
ised t0 invest trusy funds in Debentures of this

Wi M. P, Guo B. 0. BE
0 ’I‘KUNII

WESTERN CANADA

LOAN & BAVINGS CO.

Fixed & Permanent Oapital, (subscribed)$2,000,000
Paid-up Capital - - - 'y

Reserve Fund - - . 800,900
Total Asgets, - - - - 4,625,000

Offices: No. 70 Church Street, Toronte.

Deposits received, Interest paid or compounded
half-yearly.

Currency and Sterling Debentures issned in
ag}ounta to m}it Igw;c‘aﬁtors. In:ler;'st Coupons 1;; -
able half-yearly a rincip: anking po:
in Canada and Great Br?tain.

KExecutors and Trustees are authorized by Act
of Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repagnent of prinocipal.

ALTER B. LER, Manager.

HURON AND ERIE
LOAN & SAVINGS COMPY

LOINDON, ONT;

DIVIDEND :No. 41.

Notice is hereby given that a Dividend of Five
Per Cent. on the paid-up Capital Stook of tkis Insti-
tution has been declared for the current half-year,
and that the same will be payable at the Office o

the Company,in London, on and after the 2nd of
Jam next. The Transfer Books will closed from
the 15th to the 31st inst., both days inclusive,

. By order of the Board,

R. W. BMYLIB,
London, 5th December, 1884,

THE HOME

SAVINGS AND LOAN OOMPY.
(LIMITED,)

Office: No. 72 Church St., Toronto.

AUTHORIZED CAPITAL, $8,000,000. °
BUBBORIBED cumfn.n' of'o%fboo.

Deposits reocei: and interest a ourrent rates
allowed theroon."d'

loaned on on Real Hstate, on
m and oonvegl?n?gu:m )

Advanoes on oollateral security of Debentures, and
Bank and other Stocks. ud ben

Hox, FRANK smmnl
Pregident. Manager

BUILDING & LOAN- ASSOCIATIO

DIVIDEND NO. 29.

Notice is hereby given that a dividend of three per
cent. has been declared for the half-year ending 31st
December instant, and that the same will be payable
at the offices of the Association, 13 Toronto Btreet,
onand after FRIDAY,{2nd JAN UARY, 1886.

The transfer books will be closed from the 18th to
the 31st December, both days inclusive.

y order of the Board,

WALTER GILLESPIE,
Manager,

THE LONDON & ONTARIO

Investment Co,, Limited.
OF TORONTO, ONTARIO:

DIVIDEND No 13.

Notice ;is hereby given that a dividend at the
rate of Seven Per Cent. per annum has been de-
clared, for the current half-year, upon the paid-up
capital stock of the Company, and that the same
willbghpayable at the Company’s bankers on and
after the

SECOND DAY OF JANUARY NEXT.

The Transfer Books will be closed from the 16th
to the 31st, inst, both days inclesive,

By oxder of the Board, A M COSBY
. M. Manager,
Toronto, Dec. 4th, 1884, ’

A

CAPITAL SUBSCRIBED ...,., $800,000
OAFPITAL PAID UP seeevececs 800,000
RESERVR FUND seccseesceee 50,000
DRPOBSITS & Oan. Debentures., 601,000
SEne——
A% low rates of Interest on the

Seourity of Beal Hrtate and Municipal Deben
mmnodvodmdm.grmmai’& bare

W. F. COWAN, President.
W. F. ALLEN, Vice-President,

T.E%
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The Loan Companies.

Ontaro Tovestment Associaon,

LIMITED.
LONDON, CANADA.

DIVIDEND NOTICE.

Notice is hereby given that a
Dividend of Four Per Cent,.

being at the rate of 8 per cent. per annum, has been
upon the

Capital Stock of this Association,

for the current half-year ending 31st December inst.
and that the same willf lzg payable at the offices
of the

ASSOCIATION,

on and after

Friday, the 9nd of January uext

r———

The Tra~ ster Books will be closed from the 15th
to the 31st December inclusive.

By order of the board.

HENRY TAYLOR,
Manager.
London, Can., Dec. 10, 1884.

THE ONTARIO
LOAN AND DEBENTURE (CO.

OF LONDON, CANAD4.

gsmee - sme
Bou;:gl?nnd, e e e e e 2'?06
Mﬁmﬂu. e e e . ﬂm%

Money loaned on Real Estate Seourities only,
o Municipal and School Beotion Debentnrez pur-

WILLIAM F, BULLEN,
London, Ontarlo, 188 . Menager.

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).}

s
PREGIDENT--BIR, W. P. BOWLAND, O.B,, K.0.B,
VIOB-PRESIDENTS:
Ool. 0. 8. GZOWBEKI, A.D.0, to the Queen
A.T. FULTON, Esq.

Money lent on security of Impro P 5
mdlw&vemtymd ty proved Farms, and

and Municipal De x:g.reu purchased.
J. G. MACDONALD,

44 King Street West, Toronto, *

The Canada Landed Credit Co'y,

DIVIDEND NO. 47.

Notice is hereby given that a dividend of four per
oent. on the and-up capital stock of thig Company
has been declared for the current half-year, and that
the same will be payvable at the Company’s office, 23

Toronto Street, on and after the

- SECOND DAY OF JANUARY NEXT.

The transfer books will be closed from the 16th to
the’31st of December, both day inclusive.

By order of the board.

D. McGEE,

Becretary.
Toronto, November 23th, 1884,

The National Investment Company

OF CANADA, Limited.
\DIVIDEND NO. 17.

Notice is hereby given that a dividenad of three and
8 half per cent. og fhe paid-np Capital Stock of this
Compan
Jear, and that the same will be payableat the office

the Company, on and after the second day of Jan-

* The transter books will be closed from the 15th o
fhg;nat roxt., got% dngs inclusive.

orde ] oard,
S AKDREW RUTHERFORD, Manager.
Toronto, 26th Nov., 1884,

has been declared for the current half- | ¢

The Loan Companies.

UNION

LOAN AND SAVINGS COMP'Y.

(Incorporated 1865.)
Capital Autherized ............... e 81,000,000
Capital Paid-up ... . 600,000
Deposits and Debe - 652,337
Reserve Fund .... 175,000

OFFICE—28 & 80 TORONTO BT., TORONTO.

Money to loan atlowest current rates.

Deposits received and Debentures issued at high-
est current rates.

Executors and t aatees are authorized by law to
invest in these depentures.
FRANCIS RICEARSON, B

Presidant.

W. MACLEAN
Manager.

The el Emir Low G,

PUBLIC LIBRARY BUILDINGS,
TORONTO. -

President—Geo D. MorToN, Esq., M.D., (Director
Standard Bank).
Vice-Pres.—BERNARD SAUNDERS, Esq., Merchant.
Advis Board.—W. C. Matthews, Esq., Thos.
Milburn, Esq, A. Willis, Meq., Geo. P. Me ay, Esq.,
M.P.P,, Wm. E. Wellington, Esq. m
Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAB. SCROGGIE, Manager.

Finanoial.

JOHN ARK & (0,

(Members Toronto Btock Exchange.)

Financial & EEIaIﬂ Agats,

28 and 30 Toronto Street.

Volume [Tth &

READY,

Bound Cepies of the 17th Vel. of

THE “MONETARY TIMES”

A compendium of commercial event3 for the year
from July 1883 to July 1884, with or without
advertisements, may be had upon
application to this office.

Price, - - - - 33.50.

A copious Index accompanies each Vol.

THE BELL TELEPHONE C0.

OF CANADA.

CAPITAL, - .

—C e
HEAD OFFICE: MONTREAL.
0

Notice is hereby given that the various telephone
instruments not ‘manufactured by this com any,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co. of Canada;
that suits have been instituted against the com-
pauies proposing to deal in these infringing instru-
ments to restrain their manufacture, sale or use,
and for damages; and that similar actions will be
commenced against* *

ALL USERS OF SUCH TELEPHONES.§

¥ ‘This notice is given for the express 086 of in-
forming the pubﬁc of the claimg m :?y the Bell
Telephone Company, and of warning all persons of

any infringement of this Com-

-$1,000,000

@ consequences o
pany’s patents.

C.F. SBISE,
Vice-Prea't and Man'g Director,
Mon!
HUGHC. BAKER,
er Ontario Dept.,
.« Hamilto;

[ETEVIEN n.

Financial.
ROBERT BEATY & Co

61 King 8t. East,
(Members of Toronto Stock Exchange)

BANEKERS & BROKERS,
Buy and sell Btocks, Bonds, &0, on Commission, for

Cash or on Margin, American currency and
Exchange bought and sold.

GZOWRKI & BUCHAN

60 King Street East, Toronto,
BANKERS & STOCK BROK?RS.

Ameriecan and Bterling Rxchange. American Our-
‘eney, &o., bought and sold. Stocks, Bonds, and De.
ssntures bought and gold on Commisgion.

O. B. Gzowekl, JR. EwiNG BUORAN,

COX & CO.,
STOCK BROKERS,

MEMBERS TORONTOS8TOCK EXCHANGE,

No. 26 Toronto Street,

Buy and BSell Canadian and American Btooks for
Cash or on Margin, also Grain and Provisions
on the Chicago Board of Trade.

F. W. BALL,

STOCK & EXCHANGE BROKER

No. 5 ToroNTO BT., YoRE CHAMBERS, TORONTO,

Lats Manager of the Oanadian Bank of Commeros,
Parkhill. 4

Stocks, Bonds and Debentures bought and sold on
commission. K=" Orders from the country will re-
ceive prompt atteution.

GEMMEL & MUNRO,

PUBLIC ACCOUNTANTS

GENERAL AGENTS.

—

Offices: Nos. 8 & 9 Caldwell Block.
ALEXANDER GEMMEL, wmnipeg, Man'

W. ¥. MUNRO,

MOXFFAT & CALDWELL
444 Main 8t., Winnipeg, Man.,
Bankers, 8took & Real Estate Brokers,
Dobontures bonght aad aig® Gopess. Municipal

attended to. Real Estate bought and sold. Corress
pondence invited.

'MANNING & CO.,

BANKERS,
WINNIPEG.
Transact a General usiness. Drafts
isgmed u.vn.u:ble a.lt‘ all points in Oollections
made on all accesaible pointa with despatoh,

JOHN LOW,

(Member of the Btook Exchange.)

STOCK & SHARE BROKER,

58 8t. Francols Xavier Street,
MONTREAL. ,

H N.W.BRYANT, .

o6,
Accounta 'ZQHZZ‘; Finanoial Agent,

wgsqzzs.. }TORONTO.

CORRESPONDENCE SOLICITED,
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Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & (0.,

GENERAL MERCHANTS
AND MANUFACTURERS’ AGENTS,

MONTREAL aND TORONTO.

Merchants Manufacturin, Co ——Blea.ohed Shirting
QGornwall Manufaoturing ‘White and Colored
Blanketa, A. Lomu &38011, (8herbrooke)—Plain
and Fancy Flannel. Almonte Knitting Co,—Shirts
and Drawers. Thorold Knitting Co.—Shirts and
Drawers. Canadian Tweed and Etoffes; Cotton and
‘Wool Hosiery, &c., &c.

18 Victoria Square, Montreal.
13 Wellington Street East, TORONTO.

Miscellaneous.

Mll.l. GWNERS and STEAM USERS

llo land-’ Combmed
gust 1882,

FAR EXGEI.I.S ANYTHING OF THE KIND NOW N

.

1at. Because of its simplicity of construction. 2nd. It
:&nma nomorewat.er than neoossa.ryto supplyboiler

~It sg ly automatic,'and cannot bly
!et out ot th,~It is small and e8 but

th.—It makes the water boiling hot

w:lth the exhaust steam, creates a put.ml munm,
selieves back pressure, and gives more 6th.
~Wae claim, with the “ Holland’s Comb; ed Heater
and Condeuer, to save 25 per cent. o! the fuel.
Price list: s-inoh,dtgob 3-inch, S'{xs th 2.
Highly recommended by aving em
use. ymnutmmred by &ILLIAM CLEGG,
Machinist and Machinery Broker, MITCHELL, Ont.

Dominion Line.

Composed of the following Full Powered Double
Engined Clyde Bnitl: Iron Steamships, built in water-
ents :—

$ight compartm

Mississippi . 2 G
i moouver ..... .02700'.[‘0113.

Sail from PORTLAND fer LIVERPOOL

TORONTO .... 4th DEC.
MONTREAL ...18th DEC.
BROOKLYN 18t JAN.

Rates of passage—Portland to I.ivegpool $50 and
§00. Return, $90 and $108, all outside rooms and
ocomfortably heated by steam.

Btoerage at lowest rates.

The last train oonneoting with steamer leaves
Toronto Wednesday morning.

For further %fo ALEX. STUART,
[ 1] Yonggoe Bt., (!’EO. W. TO:. CE, 45 Front Sf.reet,

Or to
DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS:.

1884 Winter Arrangement 1883
Liverpool and Halifax Mail Line.
Steamahip. S8ails from Halifacx.
POLYNESIAN ............ Saturday, Nov. 29.
PERUVIAN .............. " Dec. 6.
BARDINIAN.............. s “ 18,
BARMATIAN ...ce0e00ee. @ “ 20,
PARISIAN......... Cesesen " 27,
OIRCASSIAN cetesvees Jan. 3.

Y ock th -
o R el ot Tterea

Rates from Toronto, including first-class rail
Cabin, $91, $81 & $63. Intermediate, $48,
Steerage same as by other first-class lines,

Intermediate and Steerage l;;assengars fo!

i1 kom Li 1 to G without extra
'verpoo) BEOW ut e.
2 e ;!;gsengers forwarded to London,

Brmo eenstown & Belfast, at same rate
as to Liverpoo
For tickets, &o., apply to H. BOURLIER,
Allan Line Office,

Corner King & Yonge Sts., Toronto.

Leading Wholesals Trade of Montreal.

- Leading Wholesale Trade of Montreal.

W. &J KNOX.

MALWS
Flax Spimers & Linen Thread Manf'rs,
KILBIRNIE Scotland.

GEO. D. ROSS & CO.

6848 COralg Street, Montreal.
SELLING AGENTS FOR THE WEST,

E. A. Toshack & Co., Toronto.

TELLIER,  ROTHWELL & C0,

Successors to CHAS. MARTIN & CO.,

MANUFACTURERS | LAUNDRY BLUES and
OF } STOVE POLISHES,
IMPORTERS OF

Colours, Bronze-Powders, Gold, Bilver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoll,
Metallic Capsules, Beilgnm Sulphur, Es-,

Sole Propristors for the Oeledrated
CARDINAL FOOD,

25 8T. PETER STREET, MONTREAL.

STOVES

ART BOX

Constantly on hand—Low Oven Stoves,
wood only; Do., coal and wood ; Elevn.tedldo wood
only; Donb e Box Stoves, wood o g do.,

wood onl ; Hall 8toves, coal only. Send, for illus-
tratedca oguea.ndp ce list.

R. IVES & CO.
Hardware & Stove Manufasturers,
MONTREAL.

BRITISH AMERICAN

BUSINESS COLLEGE,
ARCADE BUILDINGS,
YONGE ST., Toronto.

THIS is the Lieading Commercial Oollege in Canada

Cochrane, Cassils & Co.,

(Buoccessors to Bmith, Cochrane & Co.)

BOOTS¢ SHOES

WHOILHSALH,
Oor. Oraig & St. Francois Xavier Streets,

Obaries Cnsay  }  MONTREAL, Q.

Oharles Cassils,

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

TUmporters of
ENGLIBH AND BELGIAN WINDOW GLA4SS
Plain and Ornamental She Polished, Rolled
and Rough Ple:tﬁ, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUBHES, &¢
2 214, 816 5t Paul ¢, s & 363, 965, %67 Oom-

 MONTREAL.
W. & F. P. CURRIE & CO.

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Oement. Cement,
Ob.imnea Boman Cement,
Vemnt Congs’ W%fg:‘ Lime,
lue Cov: ting,
b Plaster of Paris

Bcotch gf&?ﬁﬁnk'm Pipes
T8, pel
“Fire Clay, e~ Clay, &
Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

M~ A large Btook always on hand_geg

JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR HousE,
535 & 537 St. Paul St-, Montreal,

(First building East of MoGill Bt.)

Manufacturers of Pull-Overs, 8ilk Hats and Furs,
and importers of English and American Hats, Oloth
Bootoh, and other Caps.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT @ MANUFACTURER,

— mwgfil::t:onﬁt} HOITREAL { PG

BRANCHES :
8t. John, N. B.| Baltimore, U.8,
J.Bobortaon&()o.l u.Bohg'oruonlJ Boberhonwo

TEES, WILSON & CO.

(Buccessors to James Jack & Oo.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.
68 S8T. PETER STREET, - - - MONTREAL

ITS LOCATION is in the Business and Educati

al center of the Provinoe.

ITS STAFF of Teachers and Lecturers are thor-
oughly capable business men.

THE COURSE of Studies has been specially ax-
ranged to give a sound business cra.iﬂng

EVERY SUBJECT in the course is taught by men
who make these subjects specialtie

Arithmetio,
Bookkeeping,
Penmanship,

Uommercial Law,
Oorrespondence,

Are each thoroughly taught.
or catalogue and other information, address

THE SECRETARY.

& Phonography,

= oy

HODGSON, SUMNER & GOV

JMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
847 & 549 8t. Paul 8trest, MONTREAL.

--Feathers Dyed a Briliant Black -

WILLIAM SNOW,

Manutacturer of Ostrich Feathers,
Dame 8t. W Formerly 8t. Joseph B
5 Notre Dam u&t, erly ph Bt

F thers COleaned, Curled and Dyed everyoolor,

.
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Leading Wholesale Trade of Montreal.

Joun Gl;nx, Jr. & Cos,
M.E. Q.
SPOOL COTTON.

is the only make in the CANADIAN
&EI&L&QN nugxm’ that received an Award at

Exoellence In Color, Quality & Finish,

M.E.Q.

Recommended by the principal Sewing
Machine Companics as the best
for Hand and Machine
Sewing.
WALTER WILSON & CO,,
Scole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
[RISH FLAX THREAD

Received Reoceived
Gold \ Gold
Mednl . Medal
THA THE
Grand Grand
) Prix
Paris Ex- Paris Ex-
hibition, hibition.
1878, 1878,

Linen Maehine Thread, Wax Machine Tt..vaa
Thread, Baddlers’ Thread, Gilling Twine,
Hemp, Twine, &eo.

WALTER WILSON & COMPYY,

Bole Agents for the Dominion,
1& 8 8T, HELEN STRERT,
MONTREAL.

PAINT.

Ramsay's Goncentrated Zine

One pound will cover and wear better than three
?&?adg of best Lead. Guaranteed and manufac-
y

A. RAMSAY & SON, Montreal.

Bhould be sold by all paint dealers.

. MORRICE, SONS & GO,

General Merchants, &c.,
MOKNKTREAL and TORONTO.

HOCHELAGA COTTONS.

Brown Cottons and Sheetings, Bleached S8heetings,
Canton Flannels, Yarns, Bags, Ducks, &c.

oe

ST. CROIX COTTON MILL.

Tickings, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga].

Heavy Brown Cottons and Sheetings.
Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade ouly Supplied.

Leading Wholesile Trade of Montreal.

RATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron, Steel, Tin, Canada Plates.
Window Glass, Paints & Olls. Manufactarers
of Cut Nails, Clinch & Pressed Nadls, and the
calebrated « CC” Morse Nails,

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Potor Btreet, Btores: 19, 14, 16, 18 Golborne St.
Union Nail Works St. Gabriel Looks,
MONTRHAL,

We beg to inform the Trade that we have
now in 8tock a full line of
Oolors in

KNITTING SILK
In both Beeled and Spun Silks.

To be had of all wholesale houses in Canada.

BELDING PAUL & CO.,

MONTREAL, OCT., 1884.

THE COOK'S FRIEND
The Lsading Baking Powder

IN THE DOMINION.
No First-Class Stock is Complete without ft,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 Oollege St. MONTREAT.
sal S(lda in Barrels.
Bi-carb Soda in xegs.
Cream Tartar crystas,
Tartaric Acid crystas.

For sale by

COPLAND & MCLAREN,

MONTREAL.,

Dunbar,McMaster:Co

GILFORD, IRELAND,

Manufactarers ot

LINEN THREADS

Sewing Threads of all kinds.

W VERSUS AD FINEM
Cilling Twines, Hemp Twines, &c.

Gold Medal and Diploma st Industrial Exhibit;
Toronto, 1884, Highost Prize Medain " O™
wheraver exhitited.

ToroNTO AGENT—S. DAVISON, 16 Colbourne 8t.
MONTRFAL D.FRABER, 38 Lemnine §t,

ROSS, HASKELL & CAMPBELL,

—REMOVED TO —
16 8T. HELEN ST., MONTREAL

BUTTONS, (000 VALUE I
LACE GOODS,
FRILLINGS,
ORS’ BRAIDS
ETC., ETO.

Leading Wholesale Trade of Montreal.

S GREENSHELDS, SON &0,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victoria Square,

130, 732, 73:1)_736 Graig St,
MONTREAL.

-
- -y

Mercantile Summary.

Tre annual dinner of the Commercial Travel-
lers’ Association is to be held at the Rossin
House in this city, on the 26th inst.

A prvipEND at the rate of six and a half per
cent. for the current half year is declared by the
Canada Pormanent Loan and Savings’ Com-
pany.

A NEw general store has been opened in the
village of Churchill, Co. Simcoe, by Mr. A.
Gregg, who has long been known a8 in the ho-
tel business at that place.

A Lixnpsay correspondent, who flnds trade
satisfactory, tells us that he pays “ spot cash
for his goods when he buys them and sells them
for cash only. **The oredit system,” he adds
“1is an evil to the country.”

SomE of the fancy goods merchants in Mont-
real are digoussing the practice of certain whole-
sale merchants who gell goods at retail to favored
oustomers, and have held a meeting to consider
what means they shall take to stop it.

TaE big mill at Deseronto shut down on Sat-
urday last after a most successful season, the
output from the tims of starting, April 15. being
29,000,000 feet of straight lumber. The stop-
page sends most of the men to the shanties,
which has already started for the season of ’85,
but the ground is not yet hard enough for dcaw-
ing.

A pELEGATION of Gananoque business men
has waited on the Hon. Mr. Pope and pointed
out the great benefit, not only to Gananoque,
but to a large section of farming country, if a
oanal was construcied oconnecting that place
with the Rideau canal. The distance is about
fifty miles, and the exper se would, it is estimat-
ed, amount to $100,000. A survey of the work
was made two years ago.

LerTeRs patent of incorporation have been ap-
plied for by the Bolton Veneer Company of
Montreal, wbose works are at East Bolton, Que.
The capital stock is fixed at $50,000, and the
company will engage in manufacture of lumber,
veneers, barrels and woodenware generally.
Messra. W, H. White, T. L. Paton, F. Hutchins,
Michael Babeock and A. J. Cleveland.

Norior is given that application will be made
to the Quebec Logislature by Messrs. H. W.
Boardman, of Lowell, F. Boas and M. Boas of
Montreal, L. F. Mouson and M. T. Murphy of
8t. Hyaocinthe, to incorporate them s: s ::11‘::
stock company under the name of the G;e "
Mills.” The pisce of business will .

i the manufacture of knitted
Hyacinthe, where the ¢ ¢
oods both in wool and cotton will be carried
gn. The capital stock of the company is fixed

at $100,000.
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J. H, McLavGHLIN, a general dealer of Far-
mersville. Ont., in busine,s only a short time, has
assigned to Edward Evans of Montreal. He
owes $6,500, and shows ausets of $4,095.

Ir has been discovered in an ancient chron-
iole, says the Moniteur de la Cordonnerie, that
‘ lefts " and * rights " came first into use dur-
ing the eighth century, that is to say, about the
time when a comparatively unyielding material
began to be used for foot-gear.

LrTTERS patent of incorporation are to be ap-
plied for on behalf of the * Montrea Optical and
Jewellery Company.” The capital stock is fixed
at $50,000 in shares of $100 each. The pro-
visional directors are to be C. A. Vallee, M.
Schwob, Chas. H. A. Grant, and J. S. Leo.

C. LaMoUREUZ, & somewhat extensive manu-
faoturer of furniture, of Montreal and Coati-
cooke, is in trouble. He failed last January,
owing & considerable amount, which he compro.
mised at 65 oents, payable in 4, 8, and 12
months. He had to obtain an extension on the
second payment, and has now called a meeting
of creditors to consider the present situation.

GEo. Pracock, of Ottawa, doing business as a
hatter under the name of S. Peacock, ha effect-
ed & compromise at 60 per cent. in cash, on lia-
bilities of $8,000 ; assets about $6,000. He
succeeded his father who had just arranged at
60 cents, in January, '76, which arrangement he
carried out, but was not successful subsequently,
and went out of business for a time in 1877, re-
suming in 1879.

Tas following lines are written on the back of
& one dollar Dominion note which reaches us
this week in the course of many hundreds of
remittances. It is dated 6/4, 1884 :—

“ Go | wing thy flight from hand to hand,
All o’er the length aud breadth of the
land ;
Bat ne’er forget who loved you so,
And come back to me when funds are

low.”

In the Province of Quebec we note the follow-
ing failures, &e. Hay & Dorion, general store,
8t, Andre avelin, have assigned to G. Daveluy,
of Montreal.—E. Noel, a hardware dealer of St.
Sauvear de Quebeo, has also failed.F. Lemieux
& Son, tanners, of Levis, have failed and their
estate is advertised for sale.——C. Robert &
frere, of Lake Megantic are offering 40 cents
on the dollar cash.——Alfred Choquette, furni-
ture dealer, St. Hyacinthe, has assigned and is
being closed out.

TaE exhibit of the economis minerals of New
Brunswick, prepared by Mr. W. F. Ganong for
the New Orleans exposition, has been forwarded.
Along with it were sent about two hundred
samples of the products of the St. Croix cotton
mill ; & number of oil-tanned larrigans, pacs and
moocasing from the tannery of C. B. Eaton &
Co.; and some specimens of axes and other edge
tools from the factory of E. Broad & Sons. The
8t. Croix Courier understands that the expense
of gending the exhibit is borne by the United
States Department of State.

A sasm and door manufacturer in Galt, Mr,
John MoLelland, has assigned. We understand
that his liabilities are not large.— -A gmall
storekeeper, at Nelson, named Thos, Corner,
has assigned.——Wm. Hamilton, at Newry, has
been struggling for some time ; not being able to
collect his accounts, he has assigned.—— At
Newtonville, J. J. Jones has been getting behind
of late, and has favored some of his creditors by
giving chattel mortgages. If these cannot be
set aside there will not be much, if anything, for
others.——An Orillia druggist, Mr. T. H. Rob-
inson, began business on furnished ecapital and
did quite a business, but seems not to have

fny money and has agsigned.

J. C. Kemp & Co., manufacturers of essences,
patent medicines, d&e., in Montreal, who were re-
ported & short time ago to be seeking an exten-

.sion of three and six months, have now assigned.

The senior partner is said to have gone to the
Btates, and the assignment has been made by
Mr. Derrick, the * company,” to their book-
keeper, to protect the estate until an assignee
could be regularly appointed by the creditors at
& meeting which will shortly be held. The lia-
bilities are estimated at $24,000, and the assets
are said to nominally exceed this by some $10,000
or $12,000, but are of uncertain value.

Tae Grand Trunk Railway begin, a service for
the regular despatch of second class sleeping
oars between Montreal and Council Bluffs, Iowa.
In this manner passengers bound for the west
oan avoid the inconveniences of trayelling
second class, and will only have to change cars
once between here and the Pacific Coast. The
new sleeping oars are well ventilated and built
after the model of the ordinary Pullman sleepers.
The heating and washing apparatus is complete,
The sleeping arrangements have also been oarried
out in & manner rarely equalled, the car contain-
ing twenty-eight double berth, running from end
toend in two tiers.

TxE list of changes or disasters among traders
in Nova Sootia includes the following : A. W.
Corbitt & Son, general storekeepers at Annapo-
lis, have assigned. They have given preferences
of $19,000. Their liabilities amount to $52,000,
nominal assets about $80,000. It thought that,
on account of the probable shrinkage in assets,
the general creditors will get but a small divi-
dend from theestate.——At Port Hood,MoLellan
Bros., general dealers have assigned with liabili-
ties of $15,000, assets about the same, They
have preferred oreditors to the amount of $4,000
and have made an offer of 33 per cent. secured.
——H. M. Sleep, tinware dealers, eto., at Canard
have assigned, so also has A. J. McMullen
carriage manufacturer at Sydney.

Tae Charlottetown firm of Bremner Brothers,
stationers, is in difficulty. A correspondent
writes : “I think a Montreal firm has * first
8ay,” I do not think this is an outcome of the
Jas. Campbell & Son business. It is reported
that Bremner’s liabilities will show as high as
$15,000, the greater amount of which, I am
happy to say is to parties outside Charlottetown.
The value of assets can only be guessed at, but
will likely fall far short of liabilities. Many
causes for the failure of this long established
and well-known house have been given, but pro-
bably it will be found that they have been
struggling for years against the inevitable, and
have been encouraged in such a false system of
business by those who supplied them.”

Prince HorENLORE, who visited Canada last
year with some other foreignera, and was taken
to the North West by the C. P. R. people, writes
to Sir Charles Tupper as under :—* Certainly
there exists no estate in the new world where
cultivation and colonization go on in such a
solid and regular way as in Canada, and where
every settler has the sure feeling that he is pro-
teoted by good laws and an intellectual govern
ment. When I am asked by Germans who want
to emigrate, and who oan’t be kept at home,
where they are to go to, I advise them to tarn
their steps to Canada, as I am oonvinced that
nowhere in Amerios, except when Germany is
lucky enough to possess colonies, will our peas-
ants or workingmen feel more comfortable, and
will get on better and surer, than in the land
where I had been received last year, by every-
body, with so much amiability and kindness. I
hope it will be possible, by and by, to convinee
our emigrants that a settlement in Canada, is

far more promising $han in the United States,”

T. G. GaBDINER, whom we noted last week a8
having assigned, has been sold out under the
power of a chattel mortgage.——Thos. Tuck, &
hotel keeper jn Chatsworth, has assigned.

R. 8. Brapry & Co., cigar manufacturers at
Winnipeg, have obtained an extension of time
from their creditors in this city. The assets are
oconsiderably in excess of liabilities. ——A chat-
tel mortgage has been the instrument that
closed the business of Armstrong & Boucher at
Glendening.

Messzs, Cock, Despagp & Co., woolen manu-
faoturers at the Credit, have concluded that they
cannot make any money out of their business
and will wind it up. It is probable there will be
quite a surplus in the concern. We should B8y
that they are sensible men to stop at the right
time instead of carrying on, as some do, at a
loss, and hoping for better profits where the
machinery of production is excessive.

Lark British Columbia papers contain articles
expressing the general easisfaction which pre-
vails over the selection of Coal Harbor, on Bur-
rard inlet, as the western terminus of the Can-
adian Pacific Railway. It has been decided that
Vancouver will be the name of the future com-
mercial city. Mr. Henry Beatty has left for
Coal Harbor, to organize the proposed mercan-
tile fleet to run to Japan.

We find, among the items of business change
in New Bruuswick, that Solomon DesBrisay,
general storekeeper at Jacquet River, has made
an assignment, with liabilities of $5,300, In
addition to this he owes one-fourth of the
amount of a compromise at 60 per cent., made
two years ago. His stook list shows abous
$4,000, and there are some book debts beside.
Unseoured creditors will not get muoh in this
instance.

Ir is expected that the Richelieu & Ontario
Navigation Company intend applying to Parlia-
ment for a provision in the charter to issue de-
bentures of the value of $240,000 for the pur.
pose of buying up $400,000 of the watered stock
at fifty cents on the dollar. In this way the
shareholders will effect a gain of $15,000 on the
expenditure, and the capital will be rednced in
twelve years from $1.400,000 so $1,200,000 with
the bonds redesmed.

J. B. LaBeLLe, who succeeded A. Pilon a
couple of years ago, in the largest dry goods
business in the east end of Montreal, has failed
and assigned. The liabilities will amount to
somewhere between $50,000 and $60,000, and it
is said he olaims to show some surplus, which
will, however, doubtless disappear in the reali-
zation.——G. Jolicoeur, another Montreal dry
goods man, has assigned, owing about $5,000 ;
assets nominally the same figure.

J. C. Frre & Co., goneral storekeepers at
Woodbridge have assigned. The ocompany
is represented by William Mackie, who
it will be remembered made s bad failure less
than a year ago. J. C. Fife, a young man who
knew nothing about the business, but was
reported to have made some money, then
became a partner. Inthe short period they have
been together they have succeeded in piling up
debts to the amount of $7,500, while their assets
are less than half this sum. There would
appear to be something strange about this affair.

A LARGELY attended meeting of the creditors
of Tiffin Bros., Montreal, was held on Saturday
last, at which a statement wag submitted, show-
ing the total liabilities to be $310,962 made
up a8 follows :—Ordinary liabilities, $102,434 ;
secured and privileged, $57,5624 ; indireot, $150,-
962. The assets are put at $114,518. It was
decided that Mesars. Gillespie, Tweedel, (of

New York) and Tees should act as trustees, and
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that Mr. Drake, to whom an assignment had
been made, should transfer the estate to the
above named gentlemen, which was subsequently
done, and Messrs. Riddell & Stevenson, acoount-
ants, will liquidate the estate under the instruec-
tion of the trustees, Losses on sugar are alleged
a8 one oause of the stoppage, but this is a baga-
telle compared to the * bleeding "’ of the busi-
ness for personal extravagances. We do not
wonder that creditors are angry.

Witr respeot to the state of things in Prince
Edward Island under the Scott Act, we find in
an exchange the Governmen{ returns, showing
the quantities of liquor that entered one way
and another into home consumption in that
Province in 1878, the year before the Act ap-
peared there, and in 1882 and 1883, the two
years that have elapsed since it came into full
force: In 1878, beer, ale and porter, 66,445
gallons; 1882, 29,711 gallons; 1888, 19,505
gallons. This looks as though the Act were
working well—a deorease of 65 per oent., in the
consumption of malt liguors. But the whiskey
figures tell a startling story, thus: 1878, 10,924
gallons ; 1882, 19,366 ; 1883, 22,606 gallons. If
the Aot is to foster the drinking of whiskey
rather than ale, it is rather an evil than a good.

A HOTELXEEPER, in Dresden, R. Tiffin by
name, is reported as in financial trouble, and
his furniture has been seized.——The business
of the Canada Clock Co., at Hamilton, has been
unsatisfactory for some time. At a meeting of
ehareholders a few days ago, it was decided to
wind up the concern. It is believed that the
available assets will pay about 60 ver cent., and
with some unpaid shares it is thought that oredi-
tors will not lose much,——The London drug
firm of Mitnhell and Platt was dissolved

" some time ago, Platt being now the sole partner.

He has been in trouble and his oreditors have
agreed to write off one half their claim of $4,000.
——Cicero MoConkey, general storekeeper,
Btraffordville, who was reported some time ago a8
having gold out, has, instead, compromised with
creditors at 60 per cent.——A Toronto building
firom, Phillips & Lean, are in difficulty, and a
meeting of creditors has been called.
————

THE COAL TRADE.

Daring the week ended 12th, there has been a
very fair trade in anthracite, but it oloses rather
quieter, as the temperature has not been 8o low
s to make the demand active. We look for a
reduced trade during the balance of this month,
a8 the close season is upon uwe, and the future
oonduaot of this important industry is not suf.
ficiently defined to induce buying beyond imme-
diate requirements. It will be noticed as a re-

Leading Wholesale Trade of Toronto.

IMPERIAL
FRENCH BLACKING

' Put up in half gross cases,

No. 1 Retalls at 5 cents p-r box,
No. 2 6" 10 1 (14

Handsome colored show cards sent free to any ad-
dress where advised by the wholesale trade.

FOR SALHE

By all the Wholesale Trade throughout the Domin-
ion of Canada.

AGENTS:
H. BERNARD, 309 8t. Paul St., Montreal
ROBT, MITOHELL, 128 Peter St., Quebec.

sult of the aotivity in trade in the past forinight
that the aggregate tonnage for this calendar year
will be very nearly thirty-one millions of tons—
really a very good showing. Itmay beremarked
that *lower prices® formulate the opinions of

buyers at this period, and the coal trade must
take warning ; this means a changing of opinion
88 to possible cost of mining and delivery to the
consumer. Pea, Buckwheat, and Culm make
good steam, and those sizes are offered at much
less figures than any bitaminous coals which
can be had. Broken is dull and slow of sale,
egg is in fair demand, stove still holds up, and
chestnut is moving off. Quotations discount the
cireulars, as usual. The amount of the domes-
tio sizes placed this year has been greater than
ever before.

There is nothing of great importance in the
soft coal trade ; there is the usual discussion of
prices for another season, and the Olearfield
folks say they are going to give anthracite a
hard push. All is quiet in the Cumberland
region, and the reduction is a matter of fact.
The canal shipping season is over. The new
treaty with Spain takes off a duty of fifty cents
a ton on coal going to the West Indies, if it be
agreed to, The B. & O. R. R. is lengthening its
lines in the Connellsville and contiguous ecoal
distriots; it made a large profit on its P. & C.
branch in the last fiscal year. The talk of reci-
procity with certain Canadian provinces, will
hardly amount to much ; the U. 8. would be the
gainer g0 far as the coal trade is concerned, were
reciprocity to govern the trade of the Canadian
Provinces, in their entirety, with the States.
The Pittsburg convention has agreed upon three
oents per bushel as the rate for digging at the
railroad pits.—Coal Trade Journal.

The pool between the New York Bankers and
Merchants and Postal Telegraph Company has
been dissolved.

Leading Wholesale Trade of Toronto.

WHOLESALE MILLINERY

9 & 11 Wellington St, East,
TORONTO,

Show a magnificent stock of all the

Staple Lines required and the latest

Novelties as they appear in all De-
partments throughout the Season.

Letter orders receive special attention,
Terms Liberal,

COLE'S

PATENT IRON-BOUND

- SNOW _SHOVEL -

—FOR—

SNOW, SHOP & STABLE,

These Shovelsare constructed on an entirely ne
principle, and will be found to possess neyw v
PRACTICAL points of sterling merit, a, proof and
appreciation of which is shown by their enor-
. mous sale last year in the U.8.

Most particularly do these properties apply, and the
superiority over all other shovels become evident
WHERE RAILWAYS AND OTBER CORPORATION
EXIST, and where the area tn be cleaned
is large and time limited ; as their
peculiar con:truction greatly re-
duces labor and largely increas s results,

For GENERAL USE their light weight and strap gth,and
utility for shoveling Purpos 8 THROUGHOUT THE
WHOLY YEAR, ensures their popularity and
makes them unquestionably the cheapest

the market,

SEND FOR QUOTATIONS.

CHAS.BOECKH:SONS

8 YORK AT. TORONTO.

BRATLEY. MGCLING & G0,

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & CO.

Large Stock of Linens

on hand, which we offer at such LOW PRICES ag
must induce the closest buyer to purchase.

GENERAL STOCK FULLY ASSORTED.

BRYCE, McMURRICH & ©O.,

34 Tongp st, - TORONTO,
Ghristmas Goods.

Bozxes Finest Vefa Layer Raisins,
Boxes and Qr. Flats Finest Dehesa La.yer Raising,
“  Black Baskets ¢ “

*  and Qr. Flats Black Baskets.

“ and} Boxes London Layers.

‘“ Belected Liayers Valenoias.

“  Bselected Valencias.

« andi - Fine off Stalk Valencias,

*“  Ordinary off 8talk Valenoias.

¢  Bultana Raisins,

Finest Eleme Figsin11b, 25, 58, 108 and 20s.

Malaga and Camadra Figs in Mats.

French Plums in Cases.

French Prunes in Kegs.

Bosnia Prunes in Casks, Kegs and Cases to arrive.

Finest Leghorn Lemon, Orange and Citron Peel,

LA ru}l agsortment of Crosse & Blackwell’s Table
uxuries,

EBY, BLAIN and GO,

Importers and Wholesale Grocers,
Cor. FRONT AND SCOTT 8ts.,, TORONTO

BERTRAM & CO.
General Hardware & Iron Merchants.

SPECIAL TRADE PRICES

Will be given by the undersigned on application for

BarIron,  Horse Nails, Axes,
Boiler Plate. Horse Shoes.
TirgStegl.  Anvils&Vices, Files,

CROSS-CUT SAWS,
——

All our Importations are made direct from the
Manufacturers.

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

McPhail, Hewat & Co

——MANUFACTURERS OF-—

Furs & Imitation Lamb Goods,

Dealers In Raw & Dressad 8kins,
—Importers of and dealers in —
ENGLISH, FRENCH,
AMERICAN & CANADIAN
Stiff and Soft Felt Hats and Straw

Goods.
McPHAIL, HEWAT & CO,,

TORONTO.
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Leading Wholesale Trade ot} Toronto.

Woor”
ﬁw&&w

—_——

DECEMBER.

Travellers are now on their respective rontes with
full ranges of

[mperted & Canadian Woollens

—FOR—

SPRING 1885.

The assortment is more extensivs and bett:

value

Leading Wholesale Trade of Toronto.

NRY W. DARLING & CO.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS’ TRIMMINGS.

) —

GENERAL DRY GOODS

Commission Merchants.

than ever before submitted.
—

Warehouse—Ceor. of Bay and Wellington
Streets,

TORONTO.

Ouetton St.GeorzesCo

TORONTO, ONT.,,

Wi, B & L,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

VAULTS8—I12, 14 and 16 KING STREET
WEST,

COOPER & SMITH,

Manufacturers, Importers & ‘Wholesale Deal-
: lers in

BOOTS & SHOES,

86, 88 4 40 Front Strest West,

SOHN 0. TR, TORONTO,

A.&T.J.DARLING&GO

TORONTO.
SPECIALTIES—* Darling ” Axes,
Saws, Cutlery, “Black Diamond’

HARDWARE

DANIEL McLEAN

IMPORTER AND DRALER IN

Leather, Findings,

HIDES, OILS, Ete., Eto.
82 YONGH STRHHT,
TORONTO.

52 FRONT STREET WEST, TORONTO,
ROBERT J. WYLIE, | Cgpmmission

MANUFACTURER’'S AGENT
AND APPRAISER.

34 COLBORNE S8T., TORONTO

—REPRESENTING—

William Baines, Leeds, E ngland.
Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng,
‘Wall Papers, Decorations, &c.

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains,

, Covers, Furniture Coverings, &o.

J. N. Richardson, Sons & Owden, Belfast,
Ireland.
Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, Eng,
Velveteens Cords, &e.

Gebruder Koch, Lausigk, Saxony,
Utrecht Velvets, Plush, &c

Established 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Church ft, Teronte, Ont.
LAWREKCB COFFHE.

THROMAS FLYN®

JENNINGS & HAMILTON,

IMPORTRRS OF

Britsh & Foreizn Dry Goods

~—WHOLESALE—

No.7 Wellington St. East,
TORONTO.

BROWN BROS.

PREAMIUM

ACCOUNT BOOK

MANUFACTURERS,

—

stook on hand or manufactare

for Quality,
26 years.

COBBAN MANUFACTURING (0,

JOHN BAOON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & I.noking.ﬁlasssé.

IMPORTERS OF

torn. 0

to any pat
and
COheapness.

Durability

Plate, Gorman & Shest Glass, Cabinet

Makers’ Sundrles, &o.

Leading Wholesale Trade of Torcnto.

Ogilvy & Co.

Black Wool Ottoman Cords.
Grey Wool Dress Goods.
Colored Velveteens.

Black '

Black and Colored Cashmeres.
Opera Flannels.

Winceys, full range.

Cor. of Front and Bay Sts,, Toronto.
WHOLESALE MILLINERY.

FANCY DRY GOODS.

D. McCALL & CO., are showing the latest
Novelties & Millinery and Millinery Mater-
ials.

Inspection Invited.

D.McCALL & COMPY.

12 and 14 Wellington Street East,
TORONTO.
162 St. James St., Montreal.

H. A.NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xmas.
Cards, &c., &c.

MANUFACTURERS OF

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries,

H. A. NELSON & SONS,
66 & 58 Front 8t,W., 59 to 63 8t. Peter gt.,

TORONTO. " ONTREAL

STOVE PIPE ELBOWS.

Our Customers will please Mail Orders
at once.

M. & L. SAMUEL, BENJAMIN &0

58 YONGE ST., TORONTO.

ESTABLISHED 1836.
Telephone Communication between all Ofices,

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST
YONGE ST. WHARF, & 81 KING ST. EAST,

TORONTO, will receive prompt attention.
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MORTGAGES ON WHEAT LANDS.

Where wheat growing does not pay, at
present prices, a diminution of production
may be expected at once to take place. In
Eagland, the average cost of production is
above the ruling price ; from I.dia much
less wheat has been exported, this year, on
account of the decline in the price; in
Michigan, U. 8., wheat is produced at a loss
of about six cents a bushel. If we go far-
ther west, in the United States, we shall find
the conditions of production different. The
land from which the wheat is grown cos!s
less, and rent is a smaller item ; but rent is
here measured in interest on mortgages, and
the rate is often ruinously high.

¢ To-day,” says Mr. Frank Wilkeson, of
aletter in Bradstreet’s, dated  on the line in
the Kansas Pacific Railway,” *“in the wheat
belt of Kansas, wheat is selling at 27 cen's
per bushel, 13 cents below the cost of pro-
duction.” He afterwards adds that * in the
interior towns of Kansas, wheat is selling
from 16 to 40 cents per bushel.” Mr.
Wilkeson recognizes that a wheat crop grown
at a loss leaves nothing out of which rent
can be paid, and as interest on mortgages
stands in the place of rent where the farmer
is his own landlord, the writer proceeds
to make a minute enquiry into the position
of the mortgagees, who have advanced upon
the security of wheat lands. With wheat at
present prices, he has no difficulty in con-
cluding that ‘‘ the producers cannot long pay
the interest on their mortgages ;” still, he
goes too far when he says ‘“‘the wheat
farmers of America are to day practically
bankrupt.” But this proceeds on the sup-
position that a wheat farm is used exclu-
sively for the production of wheat. Corn
land, it seems, is good for wheat growing,
but wheat land is not good for corn grow-
ing. This is true of Kansas, where periodi-
cally the rain-fall is deficient. ~Mr. Wilke-
son describes a state of things which
commenced years ago in Kansas : *‘ Whole
counties were mortgaged. Men eagerly
assumed large indebtedness and paid 10 de
12 per cent. per annum interest, Sfld. in
addition, paid the loan agents a commissicn
ranging from 10 to 22 per cent. While this
indebtedness was being assumed, business
waa brisk in the southwest. Wheat sold for

bushels of No. 2 soft red wheat per acre,
were considered good security for eastern
money. It waa good when wheat was sel-
ling for highly remunerative prices. The
country was new. Improvements were
needed.  Taxation was high. The tools
used.in wheat agriculture were costly and
short-lived. Few mortgages were lifted.
They were renewed at a lower rate of inter-
est. At present about four-fifths of the
wheat lands of the southwest are mort-
gaged. These securities bear 8 and 10 per
cent. interest, and the mortgagor paid 10 per
cent. for the renewal. The interest actually
paid by these impoverished farmers on their
real estate mortages, is from 11 to 13 per
cent. instead of from 8 to 10 per cent. This
indebtedness was assumed on a basis of 80c.
to $1 wheat. The decline in the value of the
grain has increased the indebtedness from
three to four fold. The land is suitable for
small grain enly. The peculiarities of the
climate and soil of the semi-arid belt forbid
that the farming be diversified. The upland
farmers are forced to raise wheat or allow
their lands to be idle. No other grain can
bear the high transportation charges over
dishonestly builtland fraudulently stocked
railroads.” Those farmers, when they found
themselves in distress, borrowed on chattel
mortage at three p:r cent. a month to pay
the most pressing demands ; tools, teams,
grain and live stock going for security.
Many farmers have paid this ruinous rate to
secure money to pay interest which fell due
on their land mortgages, since harvest,
while some of them are keeping back their
crops in hope of higher prices. Not one
sixth of the money borrowed on land
went in improvements ; the balance was
spent in living expenses and transp ortation
charges.

The experience that Kansas has gone
through, Dacota has begun. What is go-
ing on in Dacota Mr. Wilkeson describes :—
‘“The apparent prosperity of Dakota,” he
says, * has been strongly dwelt on by inter-
ested persons. An examination shows that
the present prosperity of Dacota is based on
the expenditure of capital procured by mort-
gaging the farm lands. In other words, the
entrymen and homesteaders of northern
Dacota were unable, after two years and five
years respective residence on, and cultiva-
tion of, their farms, to accumulate sufficient
money to pay the government fees necessary
to secure patents for their lands and to settle
their outstanding accounts, They have
been forced to mortgage their farms to meet
their living expenses. This course has
brought a large sum of money into the terri-
tory, and until it is exhausted, there will be
an apparent prosperity in Dakota and the
interest on the farm mortgages will be
promptly paid. But it must be remembered
that the northwestern farmers are now
spending their farms. When they have ox-
pended the money received for their mort.
gages, the real struggle for success will begin
in the northwest, and the actual value of the
northwestern wheat-farm mortgages will then
be speedily determined.” This is a gloomy
view of the situation, no doubt, but is it
true ? If it be true, the prospect for the
mortgagees is not hopeful. What is likely

from 80c. to $1.20 in the interior market
towns. Uplands that would produce twenty

to happen to them, we are told, ‘it direful
disaster does not overflow the foreign grain

fields, is that the value of the wheat

land mortgagee of the west can be
safely stated at one or more semi-

annual coupons,” that is a year’s inter-
est at most. Even with a large allowance
for exaggeration, the case is bad enough and
the prospect not much better. It is certain
that high interest cannot long be paid on
money borrowed on land the crops of which
are produced at a loss.

But producing at a loss is a game that
cannot be universally played. India is
already producing less wheat for exporta-
tion, or, if she produces it, is exporting less.
Production of wheat where fhe price is too
low to return the cost, must decline, and
with the decline must come a rise in price.
The real question for farmers and mort-
gagees is, what is the cost at which wheat
can be grown in sufficient quantities to sup-
ply the world’s wants? And even when this
is determined, profits will vary according to
the conditions under which the crop is
grown. Growing wheat below cost is not an
occupation which can ever be permanent ;
its occurrence is accidental and it belongs to
the economical phenomena which of neces-
sity proves evanescent. For once over pro-
duction has invaded the field and a glut of
wheat is the consequence. But all the
great forces which here come into play tend
to a restoration of the equilibrium ; though
it will not be restored till great mischlef is
done and many are ruined. Meanwhile, the
time is one for anxiety, not less for farmers
than for mortgagees who hold heavy mort-
gages on lands, the chief value of which has
hitherto lain in their wheat-producing
power.

THE NICARAGUAN TREATY.

The convention lately entered into
between the United States and the Republic
of Nicaragua has for its object the construc-
tion of a canal from the Atlantic to the
Pacific ocean, by the river San Juan and
Lake Nicaragua. Of this canal the United
States undertakes the construction with all
possible despatch ; and over which it is to
exercise ownership and control and to direct
the management. Nicaragua grants the
right of way, retains certain rights of police
regulation, and bargains for a share of the
tolls. On the strip of land, six miles wide,
to be conceded for the uses of the canal, the
United States will be at liberty to build
forts. The trade between the two contract-
ing powers is to be put on a footing of
reciprocity.

Whether the United States Senate will
ratify this treaty and grant the money
necessary to build the canal, is at least
doubtful. Nicaragua had previously granted
concessions to private parties, some of them
citizens of the United States, of certain fran-
chises, rights, and privileges, with the object
of securing the construction of a canal. The
owners of the Menocal concession, as it was
cilled after one of the promoters, | were
required to begin the work of oconstruction
in the autumn of this year. ~General Gﬂ::
was one of the promoters, and the failure ¢
Grant and Ward put an ent'i to all hopes o

. . by private enterprise.
anything being dono by P been cffered
The concesaion had previously ool
to the United Government, and accepted,

subject to Congress voting the amoaunt
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agreed upon, $250,000. This money
the House of Representatives refused to
concur with the Senate in voting. Congress
having refused to take upon itself the con-
struction of a canal, under the Menocal con-
cession, may now equally refuse to assume
the obligation vnder the Nicaraguan treaty.
The concessions under the treaty may be
more valuable than those granted to Meno-
cal and his partners; but unless the differ-
ence were great Congress would be inconsis-
tent in doing under the treaty what it had
refused to undertake under the concession.
A canal, in any case, would cost $50,000,000
or $60,000,000. But while Congress would
not grant the $250,000 for the Menocal con-
cession, the executive declared it would not
permit the work to be done by a private
company. This, however, was after the
holders of the Menocal concession, unable to
sell to the United States, had transferred
their franchise to parties in London who
were prepared to advance the capital to pre-
vent forfeiture of the franchise. A new
company was formed and a transfer of the
concession made to it ; but there must have
been Americans in the new as well as the
old company, for the Grant and Ward fail-
ure prevented the commencement of the
work. When this had been done the United
States government concluded the treaty by
which it undertakes to build the work.

This is not the first time the United States
government has undertaken to connect the
two oceans by a canal. About eighteen
years ago, that government concluded a
treaty with the United States of Columbia, in
which the construction of a canal was agreed
upon. But this treaty fell through from the
withholding of ratification by the United
States of Columbia. Nicaragua is very
anxious to secure the canal, but she wished
to see it built by private enterprise. It was
only when every other plan failed that the
Nicaraguan Government consented to nego-
tiate with the United States; and it is pos-
sible that some hitch may occur, on that
pide, in the ratification.

The Nicaraguan treaty is in direct conflict
with the Clayton-Bulwer treaty. By the
latter treaty each of the contracting parties,
England and the United States, agreed not to
obtain or maintain for itself any exclusive
control over a ship canal across the isthmus,
nor to occupy, fortify, or colonize, or assume
or exercise any dominion over Nicaragua,
Costa Rica, the Mosquito Coast, or any part
of Central America. The Clayton-Bulwer
treaty has not been terminated in any regu-
lar way ; and if the United States no longer
desires to be bound by it there is probably
some unobjectionable way in which it can
be terminated. The conditions of the prob-
lem have certainly been altered by France
undertaking to construct a canal across the
lsthmus of Panama, by way of the Chagres
River. If France is at liberty to build a
canal across the isthmus, the United States
cannot be restrained from following her
example. Economically it would be g
gigantic folly to build twq canals for a pur.
pose which one would serve equally well.

—A 8t. John’s Nfld. despatch of Dce. 4th re-
ports the loss of three schooners and all hands
near Rose Blanche on the west ooast. The
vessels were coal laden, bound from S_ydney to
that port. No partioulars are ssoertamed._ A
fishing steamer;and crew also sank. The disas-
ters ocourred during Saturday night's storm.

BANKING REVIEW.

The figures of the November bank state-
ment will be found in condensed form below,
and are compared with those for the previous
month :

LIABILITIES.
Nov., 1884, OQOot., 1884.

Capital authorized.. $71,896,666 971,896,666
Capital paid up.... 61,579,333 61,565,333
Reserved Funds.... 18,529,129 18,479,129
Notes in Circulation 33,653,945 33,998,080
Dominion & Provin-

oial Gov't deposits 6,245,896 5,810,677
Deposits held to se-

onre Government

contracts and for

Insurance Co’s .. 602,753 599,322
Public deposits on

demand ........ 41,615,173 43,055,948
Pablic deposits after

n0tiee tivveeae.. 49,674,105 49,541,276
Bank loans or de-

posits from other

banks secured.. ., 342,563 405,749
Bank loans or de-

posits from other -

banks unsecured... 1,179,622 1,409,194
Due other banks in

Canada ........ 1,361,121 1,301,872
Due other banks in

Foreign Countries 96,802 59,537
Due other banks in

Great Britain.... 688,316 522,853
Other liabilities.... 351,922 127,534

Total liabilities .. $135,711,720 $136,832,040

ASBETS,

Bpecie............ $7,939912 $ 7,629,076
Dominion notes.... 10,757,311 11,659,397
Notes and cheques of

otherbanks...... 5,105,993 5,643,562
Due from other b’'nks

in Canada....... 2,749,330 3,024,631
Due from other b’nks

in for'gn countries 13,174,827 12,538,673
Due from other b'nks

in Great Britain. . 5,244,480 4,521,388
Immediately avail-

able assets...... $ 44,971,858 § 44,916,727
Dominion governm’$

debent, or stock.. 1,249,479 993,229
Public sec'rit's other

than Canadian.... 1,539,386 1,620,800
Loans to Dominion

& Prov. Gov.... 2,198,800 1,800,970
Loans on stocks,

bonds or deben.. 11,966,408 11,544,006
Loans to municipal

corporations .... 1,600,415 1,687,054
Loans to other cor-

porations ...... 14,901,827 15,814,451
Loans to or deposits

made in other

banks secured.... 535,833 694,816
Loans to or deposits
" made in other

banks unsecured.. 248,949 438,334
Discounts current.. 124,977,677 126,290,548
Overdue paper unse-

oured .....e0... 8,271,557 2,845,491
Other overdue debts

unseoured ...... 125,481 156,193
Notes and debts

overdue secured. . 2,840,676 2,681,758
Real estate ........ 1,221,184 1,198,740
Mortgages on rveal

estate sold ...... 822,776 825,663
Bank premises.... 8,190,900 8,184,673
Other assets ....., 2,380,206 2,419,611

Totalasseta...... $218,088,875 $219,013,055
Average amount of

specie held during

the month...... 7,694,560 7,464,956
Av. Dom. notes do., 11,195,158 11,449,372
Loans to Directors

or their irms..., 7,781,618 7,797,129

—A meeting of the Free Trade Club was held
last week at the Windsor Hotel, Montreal, when
Mr. James Cheesman read a paper on ‘ Re-ad-
justed Taxation.” He reviewed the systems of
Cauadaand the United States, and the different
proposals of Imperial federation, independence
and annexation were discussed. The paper gave
rise to a long and warm disoussion.

GRAIN DEALERS AND INSURANCE
RATES.

A deputation from the Council of the
Board of Trade, consisting of the president,
Mr. H. W. Darling, Messrs. G. Chapman,
Spink, and Matthews, with their Secretary,
Mr. Wills, waited by appointment on the
Toronto Board of Fire Underwriters, on
Thursday the 11th inst., with the view of
obtaining a reduction of the rates on some of
the grain elevators in the city. It was con-
tended by the deputation that the rates in
Toronto on such buildings were higher than
in places outside, and that Toronto was thus
discriminated againat in the storage of grain.
The Grand Trunk Railway elevator, on
which the rate is 5 per cent., was mentioned
a8 an illustration of the discrimination com-
plained of.

Mr. T. R. Wood, the vice-president of the
Board of Underwriters’ explained the reason
why the rate of the Grand Trunk elevator
was 80 high.  That building was in so bad a
state of repair that when loaded with grain
the sinking of the structure had a tendency
to render the working of the elevating ma-
chinery very hazardous. This was the rea-
son of the high rate. The Grand Trunk
authorities knew very well why the rate was
80 high. Many companies would not write
on that elevator even at the high rate men-
tioned. The Northern elevator, on the
other hand, is looked upon as a gilt-edged
risk, and the rateislow. The conflagration
hazard on the esplanade was pointed
out a8 a good reason for the rating of grain
elevators in Toronto as found in the tariff.
The whole south side of the Esplanade, from
York street to Berkley street is almost & con-
tinuous row of frame buildings. It was
quite within the range of possibility that a
sweeping gale from the east or west might at
such a time result in a great conflagration on
that street which would destroy every build-
ing on both sides of the Esplanade, if it did
not also extend to the more important ware.
houses on Front street. A view of the
Esplanade from Toronto Bay will convince
any person that such a contingency is not at
all improbable.

Reference was also made to the inadequate
fire protection on the Esplanade, hydrants
being in many cases so distant from the
elevators, that there was not enough hose at
the disposal of the brigade to reach them,
The hydrants being on the north side of the
railway track was another source of great in-
convenience because of the frequent passing
of cars.

Ten percent. of the tariffrates on grain risks
was allowed in Toronto, which reduced the
rates one tenth. It was also shown by the
underwriters, that the assumption of the
deputation that the rates on grain elevators
in Toronto were higher than in places out-
side, was not borne out by the facts. Except
In the case of the Grand Trunk elevator and
one other, the reverse was the case. The
interview resulted in the underwriters offer-
ing to co-operate with the Board of Trade in
leasening the fire hazard on the Esplanade,
and making any reduction on the rates of the
elevators, which were said to be too high
warranted by any improvement made upon
those buildings with the view of improving

the fire risk.
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As was remarked by one of the under-
writers, if this is being done as alleged, out-
side of Toronto, it is a distinct violation of
the rules of the Association, and grain men
are quite as much to blame as were the in-
surance agents.

The question of rebate on grain risks was
also discussed, when the grain men contend-
ed that this rebate was also allowed in places
outside Toronto.

The grain commission business has been a
fruitful source of trouble for many years to
underwriters in Toronto, where a rebate of
ten per cent. is allowed to grain dealers on
grain risks. Woe think the average insurance
agent is not overpaid, and requires all the
commission he can make. It is too bad that
grain merchants should be ac:used of tempt-
ing them with business on the understanding
of obtaining half the commission on which
the living of these necessary go-betweens de-
pends.

S ————

BREAD TAX IN FRANCE.

The threat of France to put a duty on
foreign wheat and flour is as likely as not to
be carried out. The effect would be by arti-
ficially encouraging an increased growth of
domestic wheat, to lessen the quantity
which it would be necessary to import.
Beyond this, no effect on the production of
foreign wheat need be expected. The
French landlord might get more rent at the
cost of all other classes of consumers, except
perhaps the farmers, who might or not be
permitted a share in the benefit of the in-
creased price with the landlord. French
manufacturers would be injured by making
the conditions of the competition unequal, as
compared with countries whose workmen
eat untaxed bread. The plausible ground
on which a tax on wheat and flour is asked
is that the farmer may have with other
classes the benefits of protection. This is
what always happens ; the protection of one
industry leads to a demand for protection
by other industries; and the equitable ap-
pearance of the demaud very often leads to
its being conceded. The proposed tax will
not be put on without oppositicn, if at all ;
already protests have come from the indus-
trial interests and the Free Trade League.
Every interest which suffers from momen-
tary depression in turn calls on the Legis-
lature for protection. The demaund made in
the name of the farmers is for protection
against foreign competition. That competi-
tion, in wheat and flour, is unusually severe
just now is undeniable, but if the French
farmer cannot, at this time of day, stand
alone, he will never he able to do so; and
the more artificial the conditions of his suc-
cons are made, the more insecure his posi-
tion will be. The remedy of the Free Trade
League is very different ; it says to the far-
mers : “ You are right in complaining that
various industries are protected while you
are not, but instead of callin - for increa.se:d
duties on cereals, you should join us in
asking the lowering of duties upon all ind.ua-
trial products ; and instead of demandl'ng
the prohibition of American wheat, which
would certainly lead to reprisals detrin:}en-
tal to our export trade with the United
States, you should petition the French
Government to negotiate a treaty of com-

merce which might sensibly modify so dis-
advantagoous a state of affairs.” The impo-
sition of the proposed tax would lead to
discontent among the workmen of the cities,
and bread riots would probably follow. In
demanding this new tax, in the name of the
farmers, the landlords are not wise in their
generation. This is not a time when, by
any process, additional rent can safely be
extracted from agricultural land. Wheat
Lind is, for the time, losing much of its
value ; and when wheat is grown at a loss,
there is no fund out of which rent can be
paid ; and whether the object of the pro-
posed duty be to increase the rate of rent
or to keep it at its present figure, the time
for doing either is in the last degree inoppor-
tune. )

LUMBER AND TIMBER.

The trade circular of Messrs. J. Bell For-
syth & Co., is just issued, and deals
with the annual returns of manutacture, ex-
port and stock wintering, together with com-
parative statements, prices current, etc.

The tonnage figures indicate that the tim-
ber and deal trade of Quebec for the past
season has been much more limited in volume
than usual. A great falling off is also noted
both in supply and export. The number of
sailing vessels which cleared at the port of
Qnebec for sea, lumber laden, from the
opening to the close of navigation, in 1884
was 366, tonnage 291,398. In 1883 the re-
turns gave 487 vessels, tonnage 416,169,

* With this greatly reduced export,” say
Messrs. Forsyth, ¢ we might naturally look
for more encouraging accounts from the
principal markets in Great Britain to which
our products are conveyed ; but as yet we
can discern no improvement, trade there is
depressed, no revival has taken place in
ship-building, which industry absorbs so
much Canadian timber, and the imports of
wood goods from other quarters have been
more than sufficient for all requirements.”
Itis gratifying to learn that the trade between
Canada and South America is increasing.
The shipments in 1884 amounted to about
37 million feet board measure from the St.
Lawrence.

Extracts below from the circular relating
more particularly to the varieties of woods
employed in commerce, are of interest
to the public :—

WaIrE PINE—Waney Board.—Tae supply has
been light, and generally speaking of good
quality, the shipments oonsiderable, leaving a
stock on hand slightly over the average of the
past five years. The demand has been good all
season and especially during the autumn, when
it was found that large average and ohoice lots
were not easily proocurable, and our highest
quotations were given for timber of this class.
As to the quality on hand we should remark
that a large percentage is composed of Otiawa
wood, small in gize and poor in quality, while
large average and choice timber is goarce,

Warre PINE Square.—The quantity measured
is unusually light, comprising as it does some
rafts now wintering on the Ottawa ; the ship-
ments have been exceptionally small and the
stock wintering rather over the average of past
yeara. There has been considerable diffioulty all
season in placing square timber and transactions
have been chiefly confined to those rafts oon-
taining a good proportion of first-class wood.
Apart from gome 12 to 14 rafts mannfactured
during the winter of 1883 and 1884 and which
have been held back on the Oitawa, there will
be but a small supply to come from that quarter
next seagon, as the winter’s production accord-

ing to the last estimates will not excoed 1

million feet altogether, including a proportion of
waney boards. Quite sufficient, however, for all
requirements likely to arise, and the manufae.
turers are acting very pradently in ocurtailing
their operations to such an extent. Our present
gtock compriges the usnal proportion of ordinary
and ioferior wood for which there is at the
present period little or no demand.

g Supply.
1884{#“”6"" ........ cesseaaaes 8,707,159
BOOY. . .oteuiiiiinasaiiea. 2,199,867
1883 {%}]n MOeeeeernnneranannnns vee 7,412,034
ANCY . ccveernnnnass eeeeses. 8,786,628

Export. 501 Stock.

7,601,529 Square.
1884 6,047,680 ...... { 500,001 Wy,
7,780,620 Square.
1883 10,427,000 ...... 2,758,840 Waney,
Rep Pive.—The supply tho’ unusally light

has been ample, the consumption in the home
markets having greatly diminished of late years,
Good timber has been in fair request and the
stock now wintering includes a considerable
quantity of small inferior wood. The produc-
tion will be almost nil this winter,

Supply. Export. Stock.
1884 ...... 327,735 614,280 1,012,426
1883 ...... 499,111 1,048,970 1,510,925

Oaxr.—Both the supply and export have been
exceedingly moderate, and the stock on hand
unusaally light. Prices have been well main-
tained although transactions have not been
numerous, The quantity wintering at Garden
Island, we learn, is heavier than last season.
The present mild weather and want.of snow in
the West, should it continue, will seriously cur-
tail the production of oak and other hardwoods
this winter.

Supply. Export. Stock.
1884 .... 772,260 1,212,520 837,716
1883 .... 1,916,322 2,132,880 1,203,347
Erv.—The quantity measured although

double that which arrived in 1883 is still under
the average and about equal to the shipments,
leaving a gmall stock for next spring. Standing
timber is scarce and the manufacturer finds
much difficulty in procuring choise wood. The
production will not exceed that of last year from
all accounts.

Supply. Export. Stock.
1884.......... 657,919 658,000 114,961
1883.......... 302,631 739,920 87,424

Asn.—The receipts have been in excess of
past years, the export an average one, and the
stock on hand almost sufficient for a season’s
shipments. Prices are easier than last year and
this winter's produactions will be small in con-
sequence.

Supply. Export. Stock.
1884.... ..... 451,984 360,080 339,358
1883.......... 263,448 346 820 135,228

Bigca.—With a limited supply and fair ship.
ment +his wood has been in good request. The
quaentity wintering is light and the supply for
next year likely to be a moderate one.

Supply. Export, Stook.
1884.......... 194,346 241,120 23,038
1883.......... 132,624 233,040 6,629

Staves.—Pipe.—The few Mille (94 in all)
* oulled must strike our readers as being alarm.-
ingly emall, still these figures are sorrect.
Twenty years ago the receipts were 1817 Mille,
an immense decrease in this once profitable
branch of the Quebec trade! This supply
appears to have been ample. as prices in Great
Britain have ruled low. The stock wintering,
although apparently light, is above the average
of the past five years,

PuncuEon.—In 1464, 4,623 Mille were
received against 261 in 1884, a decline in the
same ratio a8 Pipe. The export has been less
than usual, the stock on hand moderate. We
reduce our quotations for both Pipe and Pun-
cheon from those of a year ago.

. Supply. Export.
1884 {P ipe

Pancheon ...

Pipe 549
1883{?1111011(;01.\ ...683 938

DEears—Pine—The demand has been

for 1st and 2nd qualities which h.ir 8::
scarce, have ruled high and fl‘.obeanm o
request, especially ohoice lot:m oonlidatlomble
and elsewhere. ere is :n iy supply and
decline at this port both

h ments from Montreal
export, while we ﬂng‘ ;‘:‘:ery decided inorease

chiefly.

and elsewheto -h:l‘x'i ments. We are Aware
itzatth:heiow:m sgveml causes at present
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influencing a portion of the Deal trade to Mon-
treal but when we hear that owners of steam-
ships refuse to charter their vessels to load at
Quebec owing to certain by-laws of the Bhip
Laborers’ Benevolent Society we think it only
right to call attention to this matter of snoh
grave importance to the ship laborer as well as
to all others interested in the trade and welfare
of thie port. The total shipments from Mon-
treal and Pierreville, as we learn from the oir-
cular of Messrs. Anderson, MoKenzie & Co.,
amount to over two million (Quebec stand.) pine
and spruce—a very great increase in the past
two years.

Supply. Export. Stock.
1884.......2,247,240 .. 2,444,946 .. 847,653
1883.......3,228,622 .. 3,993,071 .. 1,543 359

Srruce have not varied much in value, the
low prices ruling in Great Britain leaving an in-
sufficient margin for profit. The supply and
export have been light and the stock wintering
a moderate one. Owing to present prospects the
cut of logs will be greatly curtailed. First quali-
ty are scarce and in great request while we do
not alter quotations for 2nd and 3rd quality.

Supply. Ezxport Stook.
1884.......2,222,657 .. 2,636.465 .. 838,817
1883...... 3,669,440 .. 2,729,635 .. 1,752,725

Frr1cHTS opened at 20s. to 22s. timber, 50s.
deals to Liverpool, 22s. to 23s. 34. timber, 50s.
deals to London. 17s. to 188, 6d timber, 50s.
deals to Clyde. Closing at 21s. timber, 50s.
deals to Liverpool. 22s. 6d. timber, 55s. deals
to London. 21s. timber to Olyde, 22s. 6d. tim-
ber for orders eafe port U. K. Lumber freights
for River Plate ravged from $11 to $14 per M.
ft. B. M.

On the whole, the Chronicle concludes, the
showing is not as bad as many were inclined to
believe it would be, at the opening of buriness
in the early part of the present year. Uatil
business looks up our best polioy will be to our-
tail our exports,

—Homilies upon the importance of good
morals and proper economy are never out of
place, but the present is perhaps an es-
pecially appropriate time to warn people
against extravagance. There is scarcely a
country where commercial or industrial
derangement is not felt, and there are plenty
of us who need to learn much mecre in the
way of economy than we have yet learned.
The following from Me. Spurgeon’s new
almanac, is worth pondering. It is addressed
to distressed farmers: ¢ Hard work and
cheaper living ; no hunters and no claret ;
and' many fine gentlemen who are very
nearly bankrupts might yet rise to be re-
spectable farmers. It is a very tight fit for
most people just now ; and everybody who
has luxuries must cut down some of them,
and buckle to, and look after things with
his own pair of eyes. But, when all is said
and done there will still be troubles, and
fewer plums in the pudding than our taste
may like; and therefore we need a God to
go to, peace of conscience to soften our
pillow, and a heaven to look forward to in
another world.”

—The Board of Trade of this city had ar-
ranged for a conference with the premier on
Wednesday last, and an influential deputa-
tion of the Hamilton Board of Trade came
down to take part. Unfortunately, Sir John
Macdonald was indisposed, and the promised
interview was put off till yesterday, when
most of the Hamilton delegation had return-
ed to their homes. Mr. Darling, the presi-
dent of the Toronto Board, and Mr. Pater-
son, spoke briefly upon the subject of the
injustice wrought by the present state 'of
things, preferences, chattel mortgages, prior
judgments, &ec., and urged the need for an
insolvency law. Mr. Darling cited the

werking of the Scotch Bankruptcy Law, on
which the premier promised to look into the
working of that law. While assuring the
Board that the matter would be discussed
by the Cabinet upon his return to Ottawa,
Sir John gave very much the same general
reply on this occasion that he did to the
British merchants, his interview with whom
is described elsewhere.

- 4

—The London Standard of the 4th inst.
says : ‘‘Mesars. Morton, Rose & Co., in-
vite subscriptions for £1,970,547 five per
cent. perpetual debenture stock of the
Ontario and Quebec Railway at the price of
£92.10 per cent. The interest to be
guaranteed by the Canadian Pacific Railway
Co.”  The market, it is added, is hostile to
the proposed issue ; but it is admitted that
the Ontario and Quebec lines subsidiary to
the Canadian Pacific ‘‘ can be syndicated,
quoted in the official list, and borrowed
upon, after the usual manner, until it is
gradually worked (ff.” The belief that this
could be done caused a depression of Grand
Trunk securities and this roused opposition.
But the Standard, which is conspicuously
hostile, says the market does not forget
““that the whole C. P. R. scheme has
been financed with a skill and persistence
which have in a great measure beaten both
brokers and dealers.”

—Western farmers are beginning to com-
plain that railway freights do not fall in
proportion to the decline in the price of
wheat and corn. The Illinois Railroad and
Warehouse Commissioners have called a
meeting at Chicago, as they are frank enough
to say, *‘ for the purpose of reducing freight
rates in the State in proportion to the great
decline in the price of wheat and corn.”
The cost of carrying to the railways does
not depend upon the prics of wheat, and it
is doubtful if they would have any profit on
the traffic, if the rates were much reduced. In
Kansas, Nebraska, and Towa war is being
made on the railways, on the same ground.

Lom—

DISCRIMINATIVE LEGISLATION
AGAINST MANITOBA LAND
OWNERS.

(COMMUNICATED.)

The letter of  Non-resident Owner ”
which appeared in our columns last week,
opens up a subject of decided interest to
the many persons who, during the “ boom
in Manitoba, and previous to that time of
speculative dementia, sank their hard cash
in broad prairie acres or invested it in lots
shown on the maps of cities in embryo. Our
correspondent relates with ill-concealed in-
dignation the short notice with which he
was favored of taxes accruing ; and it is but
natural to presume that there have been
many cases where non-resident owners have
not received notice of their obligations in
sufficient time, even if they were ina po-
sition to forward a remittance by return of
mail, to benefit by the five per cent. rebate,
aund to save the imposition of the five per
cent. penalty.

The extracts which he quotes are taken
from the printed form of tax notice and

bears with harsh discrimination against the
interests of absentee property holders. The
official form states that only *“all non-resident
lands in arrear of taxes for ome year are
sold annually.” This is fully borne out
upon reference to the statute, for the lands
of residents and non-residents are placed in
different categories. Clauses 256 and 257 of
‘“The Manitoba Municipal Act, 1884,”
require that distinct rolls shall be prepared
of lands coming under those respective
descriptions.  Under the head ‘Sale of
lands for taxes,” it is required that *‘ wher-
ever the whole or a portion of the tax on
any land has bcen due for more than one
year after the thirty-first day of
December of the year when the rate was
struck.” The Treasurer of the Judi-
cial District Board shall be furniched
with a list of the same, and it is the duty of
that official, after certain advertising and
other routine, to cause the lands to be sold
at the assize town or city of the district.
Clause 300, however, oexpressly forbids the
treasurer to sell ‘‘any lands which have
been returned to him as occupied under the
provisions of the Act, except the lands the
arrears for which had been placed on the tax
roll of the preceding year, and still remain
in arrears.” It therefore appears that the
lands of non-residents are liable to be sold
if taxes are in arrear for one year, while
residents of the prosince enjoy immunity for
two years. In case of lands being sold for
such arrears, there is a privilege of redemp-
tion by paying the arrears of taxes,and costs
of the sale, together with an additional sum
of 10 or 25 per cent. according as the
redemption may be made in the first or
second year after the actual date of sale ;
but after two years, no redemption can take
place.

At the present moment Manitobans are in
a penitential mood, and the Winnipeg Free
Pressmakes the following naive admission :—

“What of success Winnipeg has already
achieved, it owes to outside confidence in its
fatare. From an obscare village it sprang in a
few years into & populous and prosperous city,
because foreign oapital saw in it the possibility
of greatness. So great was public confidence in
our fature that the excitement and disasters of
the “ boom ” were brought upon us by the undue
eagerness of investors to discount that future.
In consequence of the collapse of the “ boom
capitalists have become as anreasonably timo.
rous as they were before over confident. To re.
store their confidence is then the first and most
important duty of those who have the interests
of the city at heart. Loeal capital has been ex-
hausted or is locked up. We are entirely de-
pendent for relief on outside help.  Unless
foreign capital can be induced to come $o our
asgistance further progressis out of the ques-
tion.”

The above statements may be literally
true or exaggerated to suit the pending
municipal election ; but the conversion of
the corporation or press of Winnipeg will
not alone restore the confidence of foreign
capitalists and outside property holdera.
Legislation must not only be characterized
by less negligence but be founded on
truer principles ; and more particularly
it would be well that no disposi-
tion should be shown hereafter to
bind other men’s shoulders with burdens
grievous to ba borne by taxing inequitably
absentee property--wners, who made their
investments in the expectation of better

certainly imply that the law in Manitoba '

treatment. We are not unmindful of the
French proverb *‘ Les absents ont toujours
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tort,” and that the average settler in the
North-West regards the absentee proprietor
as an unmitigated evil, whose rights he is in
no way bound to respect. Still, Manitobans
would do well to remember that every time
they individually steal the timber of an un-
occupied quarter-section or collectively con-
spire to place by legislation unequal burdens
upon property held by non-residents, that
they are doing their best to scare away that
‘‘ outside help,” which is above declared to
be their ¢‘ only hope.”

Last year an endeavor was made to sell
lands in arrears for taxes at Emerson by
autbority of an amended (!) city charter that
actually permitted people’s property to be
brought under the hammer within about six
weeks after the tax roll was completed ; but
a timely injunction prevented the wrong.
This year, under a charter still further
amended, a fresh attempted sale of lands has
been stopped by an injunction owing to de-
fects in the procedure, though the local
International cheerfully promises that ‘¢ un-
doubted!y at the coming session of the Legis-
lature an act will be put through legalizing
the technicalities on which the injunction
was granted, and authorizing a sale of the
lands at once.” That is just what will prob-
ably occur—by another piece of slapdash
legislation, an endeavour will be made by
passing another crude act to cure the con-
solidated defects of the previous statutes.

In a recent number of the Manitoba re-
ports of legal decisions, edited by Mr. Ewart,
formerly of Toronto, allusion is made
the disgracefully careless preparation, print-
ing, and proof reading of the Manitoba
Statutes for 1884 ; but these are small de.
fects compared with the deliberate purpose
shewn in the past to legislate against the
rights of non-resident propertyholders, It
is well, however, to know, that all such laws
have been abortive, and that, following local
precedents, the present Municipalities Act
will probably share their fate. The * Wild
Land Tax Act, 1873” proposed to levy a
general tax of 5 cents per acre upon all lands
in the Province, but thoughtfully exempted
the lands of all resident owners and
lands upon which $5 per acre had been
expended in permanent improvements.
This act wasreserved by Lieut.-Gov. Morris,
but was finally assented to by the Governor
General. It was never enforced, and was
subsequently repealed. The next attempt to
reach non-residents was by the “‘act to
create a fund for educational purposes,”’
which was the specious title of the statute
41 Vict. cap. 13. The purpose of this in-
iquitous law was to levy an annual tax upon
all real estate, except government lands,
Indian lands, and lands, whether improved
or not, bona fide owned by any resident or
corporation within the Province not exoee(?-
ing 640 acres. The other lands were, if
owned by a resident individual or corpora-
tion, to be taxed one cent per acre; if
owned without the province, five cents per
acre. The covert object of this act was to
reach the Hudson’s Bay Company, who on
an appeal against the assessmen? for 1878 of
thelr lands in the county of Lisgar, caused
the assumed right of the Legislature to
impose a discriminative tax upon them, to
be fully investigated. . .

Theylate Ch%ef Justice Wood, in deliver-

ing judgment, expressed his views with |
characteristic force. He said “I see no

reason why, if the Legislature may thus dis-

criminate between residents and non-resi-

dents in respect of lands, it may not go

further and discriminate between lands used

for one purpose and those used for another,

such as lands used for tne growth of wheat

and those f. rgrowing cats. * * I donot see
why the system may not be carried even
further. If resident and non-resident be
Justifiable grounds for imposing a discrimi-
nating and an unequal tax on lands, with
equal reason there may be classification on
the basis of character, trade, or business of
the owner of the lands, for certainly the
rules of equal and uniform taxation (which
the previous portion of the judgment show-
ed to be inexorable) can be applied to these
classifications as to those based on the resi-
dence and non-residence of the owners of
lands The taxation in question,

though equal and uniform on the classes in-
to which the Legislature has arbitrarily di-
vided the land, as being owned by residents
and non-residents, is flagrantly unequal and
without uniformity as between the classes
themselves, and is as much a violation of
the law of the land, and of the constitution-
al maxim of equality and uniformity of
taxation in all free countries acting
under delegated and limited powers
of legislation, as though the discrimination

had been founded on the trade, profession,

and pursuit of the owners of the land instead
of on the residence and non-residence of the
owners thereof; or, to put the case more
forcibly, as though the legislature h+s en-
acted that the laads of A shall be taken
away and given to B, the very essence of
despotism. I therefore think that the
statute in question is a palpable and gross
violation of the law of the land.” In accor-
dance with the views thus expressed, judg-
ment was given declaring the Act to be ultra
vires, and no attempt was made by politicians
or press to carry the matter to a higher
tribunal.

“
FIFTY YEARS OF UNDERWRITING.

Every one will feel that the fiftieth anni-
versary of the foundation of the society
which established Lloyd’s Register of British
and Foreign Shipping is no ordinary occasion.
The fame of Lloyd’s is world-wide. Itas
symbolical descriptions of the classes of
vessels are universally known. Its stamp of
excellence passes current everywhere ; and
its name, which is insenrarably connected
with the history of the English mercantile
marine, has passed into foreign languages,
But, outside the circle of underwriters, ship-
owners, shipbrokers, and merchants who have
business relations with Lloyd’s, its origin, its
marvellous growth, the functions which it
discharges, and the exact nature of the ser-
vices which it renders are much less known
than they deserve to be. Of the whole his-
tory of the society its members may well be
proud, and we do not wonder that they
thought fit to celebrate Yesterday their
jubilee.  The origin of the society was
humble and fortuitous. The very name
carries one back to the latter half of the
seventeenth century, or the beginning of
the eighteenth, when coffee houses came
into vogue and were the resort of all classes,
men of husiness, fashion and letters alike.

About 1668 Edward Lloyd kept a coffee-
house in Tower street, and in 1692 he moved
to Lombard street, at the corner of Abchurch

shipowners, ship captains, and, in fact, all
persons connected with shipping ; and it was
80 well known as to be referred to frequently
in the Tatler, Spectator, and light literature
of the age of Queen Anne. Lloyd was a
man of much ability and enterprise. He
took means to procure shipping intelligence
for the benefit of his customers, and he start-
ed a shipping or commercial chronicle known
a8 Lloyd’s News, which was the ancestor of
the famous Lloyd’s List. By a natural pro-
cess, the underwriters and brokers who fre-
quented Lloyd’s coffee-house formed them-
selves into an association, which first met in
Pope’s Head-alley, and subsequently at the
west side of the old Royal Exchange.
Gradually it grew in importance. Integrity,
good sense, a succession of able business
men on the committee, and readiness to
make changes when required, triumphed
over all difficulties ; and there was slowly
formed an organisation stretching over the
face of the civilized world. It is a strain on
the fancy to connect the accidental meeting
of shipowners and merchants nearly two
hundred years ago in Lloyd’s coffee-house
with an association which has its agents in
all the great ports, which collects and pub-
lishes information as to all shipping casual-
ties and losses, which has prepared and kept
up a true National Register, which classifies
with unimpeached impartiality and good
sense our shipping, and the decisions of
which are accepted as conclusive by the com-
mercial world. But every step in the line
of descent is clear, and it is very well shown
in the interesting volume which the chair-
man and committee of Lloyd’s Register have
published.

Of the whole history, the subscribers to
Lloyd’s have reason to be proud. A private
association has, without aid or subsidy from
Government, achieved s remarkable work,
and has done English commerce, we cannot
doub.t. more good than all the penalties or
provisions of the Merchant Shipping Act put
together. And this has been accomplished
in the face of no small difficulties. At least
a8 far back as 1764 there was a register of
shipping giving details which were meagre as
compared with those now recorded, but which
were valuable to an underwriter or
a merchant. Even then a system of
classification of vessels, as A, E, I, O,
and U, saccording to the quality of
their hulls, had been established. By 1775-
6 tks familiar designation A 1 had been ad-
opted as the mark of a first-class ship with
firat-class equipment. The society did not
escape the troubles of infancy, and it was
more than once in jeopardy. Some of its
rules, especially those which operated to the
advantage of London built vessels as against
those constructed at Newcastle, Sunderland,
and other northern ports, having given
offence, a rival society was formed ; and for
many years two register books were annually
issued—the Green Book, published on be-
half of the older society composed of under-
writers, and the Red Book on behalf of
owners. Neither of the societies flourished,
Neither gave satisfaction. Both were ac-
cused of fostering by theirrules a bad system
of building, and they seemed in a fair way
to die of inanition. 1In 1834 the two soci-
eties were amalgamated, snd in October of
that year, in lieu of the two registers, ap-
peared the first edition of Lloyd’s Register
of British and Foreign Shipping.  That
avent marked a new point of departure.
Henceforth, Lloyd’s advanced steadily to-
wards the unique position which it now
holds.  Complaints, to be sure, were heard
from t'me to time. The outports murmured
becruse, as they thought, they were““"":":d
to London interests. A Liverpool ”:;i;g
was formed with a register closely resem v

D is did not prove &
that of Lloyd’s. But ﬂ:,;: od sepse which
permanent secession ; the £o0c ST B U
has distinguished the ”’e to the rescue and
its whole exutelll.oo %?;’ many years the so-
°!°'°dh:!:l° ::::cg;owing in importance with-
ﬁf’my check of its prosperity. It now em-

lane. His house was much frequented by

ploys a staff of 175 surveyors ; and since
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1879 about 90 per cent. of the merchant
ships built in the United Kingdom
have been surveyed and classed by it.

In a single year 848 ships, with aggregate
tonnage of 1,116,555, were constructed
under the supervision of Lloyd’s survey .rs.
The society conducts the inspection of
engines and boilers of steam-vessels by a
large staff of marine engineers. It regulates
the testing of anchors and chains at eight
out of the nine principal proving houses, of
steel intended to be used in constructing
ships and boilers, and of large forgings and
castings. It collects maritime information
from all points of the globe; and it has
lately done good work by issuing Freeboard
Tables, of which the least that can be said is
that they furnish as fair a solution of an
extremely difficult problem as any yet pro-
pounded. ‘‘During the last ten years of its
existence,” says the valuable official account
of the society, ‘it has progressed by leaps
and bounds, until at the present moment it
oan claim to be a thoroughly representat ve
and truly International Registry of Mer-
chant Shipping.” What voluntary associa-
tion can boast of a more honourable record
than that which Lloyd’s possesses ? It has
improved naval architecture, and has kept
shipbuilders and shipwrights up to a high
standard of workmanship ; and indirectly,
but, no doubt, to a very appreciable degree,
having regard to the superior quality, as a
rule, of classed vessels, it has helped to save

One of the secrets of the success of the
society in the past is that it has been alive
to the fact that naval architecture is always
in a state of change ; and we are tempted to
predict that its future position will depend
very much upon its accommodating itself
hereafter to new conditions, Its records
testify to signal changes in half a century.
In 1834 the largest vessel on the society’s
register was a vessel of 1,438 tons; one of
those on the register to-day, the City of
Rome, has a tonnage of 8,144. At
the former period few ships exceeded
1,000, and the majority ranged from 500 to
50 tons ; whereas at present no fewer than
195 vessels of above 3,000 tons each are on
the society’s books, Not until 1837 was an
iron vessel entered on the register, and not
for many years afterwards was it found
necessary to impose strict rules with respect
to the construction of such vessels. In view
of the inany changes which took place with
respeot to them, the society acted upon the
wise principle of not committing itself to
hard-and-fast rules ; and not until 1870,
when ample experience had been gained,
was the present system adopted. Composite
vessels began to appear on the register as
early as 1851. Steel came into use as a sub-
stitute for iron,and this led to a reduction in
the required thickness of plates and boilers.
When the society began its work few steam-
ers were afloat; but now the tonnage of
steamers registered as belonging to the
United Kingdom exceeds that of sailing
vessels, and this has necessitated the de-
velopment of the work of the committee of
Lloyd’s in many directions. The tendency
of naval architecture is to increase the com-
plexity of the structure of vessels and the
committee, as the guardians of many in-
terests, are called upon to settle nice scien-
tific questions which were never thought of
in 1834. Lloyd's already does much work
abroad ; and the field open to it there is
unlimited. One can scarcely doubt that
other public duties besides the testing of
anchors and chains will be contided to the
soclety, and in preparing any fur her legis-
lation for our mercantile marine it is sure to
be consulted. Of one thing we may be cer-
tain—its future will be as distinguished as
its past, if only its characteristics of integ-
rity, efficlency, and readiness to face changes
are retained.—London Times.
A —

The Canadian Pacific earnings for the week
ending in 10th instant, were $130,000 against
$94,000 in the same period in 1883, being an in-
eroase of $39,000.

WHEAT-GROWING IN AUSTRALIA.

A special telegram, dated London, 12th
October, appeared in some of the Australian
papers on the 13th inat. It was to the fol-
lowing effect :—¢ The Economist considers
that the present low price of wheat will rea-
der it impossible for wheat-growing to be
carried on pr fitably in Australia.” This
message has given increased vigor to the dis-
cussion of a subject which frequently forms
the chief topic of colomial conversations.
The protectionists, although differing among
themselves on the answer to the question,
“ Will wheat-growing pay in Australia ?”
quote the opinion of the Economist to the
free-traders, and tauntingly ask them t.
suggest a remedy. The free-traders, of
couise, d» not fail to point out that no en-
couragement which a tariff could give to
colonial manufacturing industries would in-
crease the export value of wheat, and many
of them frankly admit the situation is beset
with difficulties, and express their concur-
reace with tne statement contained in the
Economist. Periods of low prices breed
protectionists ; and it seems to be a natural
law when labor and capital are not remuner-
atively employed in any couatry, that the
government should be asked to foster and
protect y. ung industries. The bondholder
i8 also interested in tae discussion ; for if
wheat-growing will not pay, the question
arises, How is the interest to be paid on the
debt ?

Victoria, New Zealand, and South
Australia derive a considerable portion
of their revenues from their wheat
growers. This is especially the case in
South Australia, where the rainfall a few
miles from the coast ia so slight, as to render
attempts to raise other cereals useless.
During the last eight years the average yield
of wheat per acre in South Australia, accord-
ing to the Government returns, has ranged
from 4 bushels 13 Ibs. per acre, to 9 bushels
47 lbs. per acre. The anuual average for
the whole of ths above period is only 64
bushels per acre. In 1874 the yield was 11
bushels 45 1lbs., and in 1875 no less than 12
bushels ; but since the latter date, the farm-
ers have not only spread further from the
seaboa-d and on to dryer country, but have
had to contend againat other troubles, which
have seriously reduced the average yield of
the colony per acre.

According to Hayter’s statistics, I., under
cultivation; IL, the area under wheat ;
ITI., the average yield of wheat per acre ;
and IV., the gross wheat product in the
several colonies last year was as follows :—

I IL 1, IV.
Acres. Acres. Bushels. Bushels.
Vietoria............... 2,215,923 1,104,392 1410 15,570,245
New South Wales 733,683 247,361 1635 4,042,395
Queensland......... 167,476 9MT9 434 42,845
South Australia...2,754,560 1,846,151 794 14,649,230
Western A us-
tralis ............... 61,449 28768 1300 373,984
Tasmania............ 393,993 41,301 1774 732,718
New Zealand...... 1,412,300 877,706 2602 9,827,136
Total ...........7,739,264 3,655,568 13.37 45,238,550

From these figures it may be stated that a
little l.ss than half of the area under cultiva-
tion in Australasia was devoted to wheat-
growing, and, further, that in the colony
which has the largest area under cultiva-
tion, about two-thirds of that area was
under wheat. The importance of the profit-
able or unprofitable nature of the
pursuit is, therefore, only too apparent
to the most casual critic. Three of the
colonies raised something like 30 million
bushels between them, and in at least one of
the three, namely, that ne which has the
greatest proportion of its cultivated land
under wheat, the rainfall is insufficient to
enable the majority of cultivators to grow
any other crop. Until the Victorians placed
an import duty on wheat, the South Austra-
lians found a good market for their bread:
stuffs in Melbourne ; but by inducing its
population to pay greater attention to the
industry, Victoria can now boast of raising
more wheat than South Australia, and of
having & much higheraverage yield per acre.

South Australia, therefore, appears to be in

a bad way, and we may fairly ask the ques-
tion, “ Will she have to abandon wheat-
growing on a considerable proportion of
the area under cultivation 7’

Let us study the position since the year
when the average yield was 12 bushels and
assume, for the sake of argument, that the
yield will be no better than it has been during
the last eight years. It is necessary to men-
tion that‘‘ hay " is generally wheat cut green,
and a larger area under wheatis cut for hay
when the planthas ‘stooled’ better than usual.

Aver, yield

Under Under  of wheat

cultivation. wheat.  per acre.

Year. Aores. Aores. Bu. lbs.
1883 .... 2,754,560 .... 1,846,151 .. 7 56
1882 .... 2,875,410 .... 1,746,531 .. 4 13
1881 .... 2,613,908 .... 1,768,781 .. 4 34
1880 ..., 2¢574,489 .... 1,733,602 .. 4 58
1879 .... 2,271,058 .... 1,458,096 .. 9 47
1878 .... 2,011,319 .... 1,305,851 .. 7 9
1877 .... 1,828,115 .... 1,163,646 .. 7 46
1876 .... 1,614,916 ..., 1,083,732 .. 5§ 24

In spite therefore, of disappointing returns,

due to the unfavourable character of the
seasons, South Australians have actually in-
creased the area under wheat, and it is natur-
rally asked, ‘‘ How does this come about ?”
According to the census returns for 1881,
there were 12,660 farmers ; 7466 farmers’
sons, daughters, and other relatives engaged
in farm work ; 8,487 farm labourers and ser-
vants—total, 28,613, engaged in raising,
besides hay, potatoes, oats, barley, sheep,
horses, cattle, and pigs, 8,087,082 bushels of
wheat. The average yield, 4 bushels 34 lba.
in this year (1881), was very low, but prices
ruled higher than in 1884. Those engaged
in raising the wheat had to deal with an area
of abont 13 million of acres, or, say, nearly
62 acres per head. At three shillings per
bushel, the amount earned, after deducting
seed, is equivalent to £35 per head.
No deduction is made for wear and
tear of machinery and fencing, and
for interest on capital. On the other side
no credit is given for other monies received
by farmers. We have sufficient evidence,
however, to warrant the statement that
wheat-growing at 3s per bushel, with an
average of 4 bushels 34 lbs per acre, is not a
very profitable undertaking. The average
for the last eight years is 61 bushels. It is
estimated that South Australia will reap
wheat on 1,900,000 acres this next season.
The crop is late, and less than the usual
acreage will probably be cut for hay. De-
ducting seeding requirements from the total
yield, which, for the sake of argument, can
be calculated at an average of 6} bushels,
the farmers will have 10,850,000 bushels to
dispose of. At 33 per bushel this amounts
to £1,627,500, say, £55 per head for the labor
employed.

Dealing with the question in another
manner, let us take 100 acres. A boy of
fifteen or sixteen years of age can plough
this acreage with a three-furrow plough in
six weeks. Put them down at man’s wages,
£6. Seed, say { bushel to the acre, has been
saved from last year. Allow three days for
sowing, which could he done in one day with
Dobbie’s .patent sower ; ten days for har-
rowing with four horses, a liberal allowance ;
and reaping two weeks, at 30s per week.
Cleaning, 2d per bushel. Cartage varies ac-
cording to distance, and it is consequently
difficult to strike an average. The account
stands thus with the farmer, with 6} bush-

els :—

£ 8 d
Sold 575 bushels at 3s........;é ...... 8 5 0
Ploughing 100 acres......... 6
Harrowing do veeee 2
Reaping do 3
Cleaning 650 bushels......... 5
Cartage, 575 bushels at 3d 7

.........

2312 1

Balance netted.......ccceevuurnnee... 62 12 11
He has the straw left on the field and can

turn his stock on it. The reaper merely
btakes off the ears of the plant, which al-
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though a wasteful process, is sufficiently
economical for his purpose. A farmer who
has scrub country to deal with is put to
more expense, but here again invention
comes to his aid. The scrub is rolled down
by a large and heavy roller, before which
trees as thick as a man’s leg go down with
ease. The leveled scrub is then set on fire
and reduced to ashes. But the stumps
remain in the ground, and to cope with this
difficulty, Mr. R. Smithl sucgessfully invent-
d the stump-jumping plough.

° The presegt,]pri(l:)e of wheat at Fort Ade-
laide is 3s. 6d. per bushel. Three-quarters
of the surplus wheat, after providing for
seeding requirements, travels by rail as
wheat, flour, bran, pollard, or meal, at an
average cost of 6s. 8d. per ton. The charge
for the wheat alone averages nearly 7s. per
ton, This is equivalent to about 2}d. per
bushel (60 1bs.) on the quantity of wheat
which reaches a port by rail. Inconclusion,
it may be considered that South Australia
will continue to grow wheat for export at
pressnt prices. Those who are engaged in
farming have sunk their capital in it, and
will not leave their homes unless greater in-
ducements are offered than are now. ¢ They
are in a hole and wust stick there,” as a
South Australian politician shrewdly re-
marked the other day. ‘It is only a ques-
tion of another shaped hole.” Most of the
farmers, too, prefer being their own masters
to working—at greater profit, perhaps, to
themselves—for others. They are on the
land, and they intend to remain. They
know that the wheat-growing area in Aus-
tralia, unless the rainfall improve, isrestrict-
ed to a fringe on the Southern coasts, and
they believe they can grow the finest wheat
in the world at the lowest possible cost.
The luckier farmers even grow rich ; and
although the lucky ones are few in number,
yet there are thousands of wheat-growers
who have money to their credit in the banks.
—CoRRRSPONDENCE LoNDON Economist.

Adelaide, Oct. 20th, 1884.

——

“ HOW HAVE YOU FOUND BUSINESS?"
What seems a very reasonable statement of
the business sitnation in New Brunswick somes
to us from Meesrs. Hall & Fairweather, whose
business includes general merchandise as well as
breadstufs at wholesale :—

* Our trade during the last twelve months has
been equal in volume to that of any past year,
and in payments we have found but little differ-
ence. The amount of money in cirenlation is
something less than last year, a nataral result of
deoreased lumbering enterprise, but a substan-
tial reserve of strength from three or four seasons
of remunerative lumbering business is found now
to sustain the body of trade and help tide over
the present inactivity. We oconeider that
complaints of hard times and dull trade come
mainly from those who have over imported, and
stocked up with goods, tempted by apparently
low prices, hoping for & large profit by-and-
bye.”

Mr. Edward Albro, for many years a promi-
nent hardware merchant in Halifax, writes on
the 10th : Trade continues dull and there is no
inorease of sales for the past season. Better
profita have been realized owing to the state of
goods being laid in at lower prices this year.”

From a bank manager in Liverpool, N. 8.,
under date 9th inst : ¢ The siate of trade is
exoeeding quiet, owing to depression in the West
India business.”

A subseriber in Dresden gives it as his opinion
that, in the face of two draw-backs, viz, the
failure of Fawoett, Livingstone & Co., the pri-
vate bankers, and the dulness in hardwood lum-
ber trade, which is of importance to that part of
the peninsula. Trade may be oalled .good, re-
mittances at any rate are so. ‘* Five briok stores

have been erected in that place by capitalists
sinoe August last. Bueiness of some kinds has
been of greater volume this fall than last.”

The conservative business views of an experi-
enced store-keeper are thus given by Mr. Isaac
MoNeely, who has been many years in business
at Omemee : * Respecting trade during the cur-
rent year, a8 a matter of course we ocoasionally
hear the stereotyped complaints of dull times,
caused by grain not being marketed, and by
want of snow at this eeason, ete., ete. Never-
theless, I believe business to be fairly remuner-
ative in proportion to the labor and attention
given to it. We have. had no failures here nor
indioations of any, and only by an endeavor to
do too large a trade do I apprehend that any
business trouble is likely to arise. It may to
you seem anomalous that I should commend the
smaller rather than the larger amount of sales,
nevertheless I am inclined to do go.”

Messre, James Richmond & Co., dry goods
and millinery merchants, in Kingston, ‘¢ have
found business rather behind last year, and at
present it is partioularly bad. Some of our
departments, however, have shown a large in-
orease, due to speocial efforts having been made,”

It is agreeable o find that some farmers are
realizing the situation. Messrs. E. Berwick &
Co., write from Shelburne, Ont., on the 10th
instant : * As to state of trade in our town we
have found business fair, but grain movement,
except in the oase of barley, is very slow, and
this of course makes it diffioult to collect ac-
counts. Now, however, the idea seems to be
gradually dawning on the farmers that they
must accept ruling prices, and we think the
advent of good sleighing wouli bring out the
wheat pretty fully and make © better times.’ '

Mr. .I Slaght of Waterford, takes a very
‘blue’ view of the affair. Here is his condensa.
tion : *“ Crops good ; markets low; money searce ;
trade dull, and everything depressed generally.
It will take the price of this year's orop to settle
old scores and pay interest.

From Wiarton, on Gaorgian Bay, Mr. J. W.
Manley writes : —** Trade generally is at present
very quiet indeed, with every prospect of
remaining 8o until the regnlar Canadian winter
setain. This part of the country depends
almost entirely on the timber trade; and the
very open winter thus far has been a great draw-
baok, it being impossible to do anything in the
woods. The general markets are only an aver-
age.”

A general storekesper at Sullivan, in the
ocounty of Grey, writes December 8th: * Business
during this year has been very good in this
section. Farmers grumble a good deal about
the low prices of grain, bat taking into consider-
ation the high prices realized for dairy produnots
and oattle it has been & fairly prosperous year.”

Measrs, Perdue & Algeo, Btayner, say : “ We
have no r.ason whatever to complain of the vol-
ume of business, it is fully up to what we ex-
pected. But we have to complain of the very
unsatisfactory way in which accounts are com-
ing in. Farmers are not selling their grain
freely, and of course are not paying their
asccounts as they should.”

—————
TO CORRESPONDENTS,

Enquirer, Hamilton :—There were only two
Canadian oities out of ten which reported an in.
orease in Customs revenue for November 1laet
over the same month last year. These were
Quebec and Halifax, and the inorease was very
slight. The figures for Montreal were #566,111
for last month and $6569,511 for November 18883.

In Toronto, $204,729 this year against $205,179

last. Halifax $119,812 as compared with $113,.
784.

C.E.8., wishes to be informed of the eause for
the largo shrinkage in the value of Western
Assuranoe stock; and adds, ** we are large insur-
ers in this company, and regret exceedingly the
rapid depreciation in the valae of the stook.”

[We are aware of no especial reason why these
shares should have gone 80 low within the past
few weeks, unless it be that statements which
have but slender foundation, if any at all, have
been made about the compauny, in order to
depress the stook. It is trus, of oourse, that
these are not bright days for insurance com-
panies so far as premium earnings go, But we
fail to discover that any large investors in this
stock are parting with their holdings ; and this
is & far better test of its real value than the
spasms of speculators.]

H. G. M. ; asks us to give the market value of
the following Canadian securities on January
1et, 1884. and aleo at the present time,

(a) Town of Port Hope £100 stg. bonds.

(b; Town of Stratford, £100 stg. bonds.

(¢) Town of Peterborough £100 stg. bonds.
(d) T.own of Lindsay £100 stg. bonds.

(v) City of Toronto coupons—worth face.
f) Montreal Harbor bonds.

g) Montreal Loan and Mortgage Co. bonds,
$1,000.—20 @ 750. Nov. 13,

ih) Quebec Govt. 5 per cent. bonds payable in
1912, $500 eash. pe Pay

(i) Montreal Rolling Mills shares.

For Lindsay and Peterboro 101 oan probably
be got, for Port Hope 108 and Stratford fives, 96.
The coupone are worth their face. Must know
what issne of Montreal Harbor Bonds in order
toreply. Rolling-mille stock is rarely if ever
quoted, but is likely worth par. Montreal Loan
and Mortgage, which was nominally worth any-
where from 10 to 25 during the revelation last
year of the Exchange Bank irregularities of
Craig, is now quoted at 87, bat for the reduced
stock 110 is asked.  Of Quebeo bonds, the last
#ale we hear of was at 1023. As to prices a
year ago, those of debentures were not materi-
ally different from what they are to-day.

C.E. C asks the following question in refer-
enoce to life insurance :

A man insures his life on the endowment plan,
payable when he reaches the age of sixty years
or at death ifit oocours sooner. He asgigus
the policy to his wife.

1st. If they both die before it matares, who
would get the money ? [Her heirs.]’

20d. If the wife dies without issue who gets
it at matarity ? [Her husband if alive.]

8rd. If the wife dies with issue, who gets it
at maturity ? [Her children.)

T. & B, 8r. CatEABINES.—There have been
two dividends of ten per cent. each paid to the
shareholders of the National Fire Insurance Co.,
who had paid in, we believe, 32 per cent. on the
stook. The secretary of the company, Mr, P. S,
Roes, of Montreal, will be able to inform you as
to the further prospect of return.

—We are in receipt of a letter from Mr.T. W
Johns, cashier of the Bank of Yarmouth, in
which is given a very olear view of the condition
of trade in that part of Nova Bootia. Says Mr,
Johns :—* The outlook for business generally is
not promising. Here, our main dependence is
upon fish and lumber, business in which you
know to be dull. I send you our papers, in which
you will read a somewhat glowing NM and
therewith an antidote. High duties are against

: of manufsetured goods.

us, since we are buyers
duck mills have not be-

Our woollen and cotton
to make returns upon oapital, and the
8“:' t of their doing 8o is not one in the near
f:tu:e Freights (ocean) are !ow, ,md the re.

turns from our shipping very light.”
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DOMINION COMMERCIAL TRAVELLERS'
ASSOCIATION.

The annual meseting of the Dominion Com-
mercial Travellers’ Association was held in
Montreal, on Saturday afternoon last, the re-
tiring president, Mr. George Sumner, in the
chair.

The tenth annual report, which was submit-
ted, showed that at the oclose of last year the
membership was 1,467, and is at present 1,453
The finance exhibit showed a balance at the
credit of the association of $40,079.42 The re-
port then goeson to say : *“ We have arranged
for insurance for another year with the Accident
Insurance Company of North America under
more favorable conditions than in the past.
Your directors earnestly recommend to their
sncessors the continuance of the work al-
ready begun, regarding the Association
doing its own insurance at as early a
day =as possible. The By-law Commititee
appointed at the last annual meeting
met often daring the year, and trusts that the
new by-laws, ghortly to be placed in your hands,
will be found to d:fine clearly the various duties
to be performed, and the way in which they
should be carried out, and the Committee hope
that the members will msake themselves ac-
quainted with the provisions and benefits pro-
vided by the Assosiation.” The report con-
cludes, after a reference to the conference held
in Ooctober last, with railway passenger agents,
with an allusion to the harmony which exists
between the Travellers’ and the Transportaticn
companies.

The scrutineers reported the officers for the
present yeur to be President, Mr. Geo. Boulter ;
Vice-President, Mr. R. B. Hutchison ; Treasurer,
Mr. Alex. Gowdey. Directors, Messers. A. C-
Beach, Thos. Harries, W, Percival, J. M. Pol.
lock, G. Piche, R. C. Simpson, 8. 8. Boxer,
J. A. Cantlie, E. Dumaresq and F. Hughes.

—Ths St. John Globe shows how the shippi g
olause of the Spanish-Awerican treaty will in-
juriously affect the shipping of the maritime
provinces : * A vessel will take a cargo from
a Lower Province port to New York, from New
York she will go to a Spanish American or
British Awerican “port, bring a cargo back to
New York, Philadelphia or Baltimore, and this
is repeated over and over again in the course of
the year. Under the Spanish-American treaty
this business will be lost, so far a8 Cuba and

Porto Rico are conocerned, because the advan-

tages given to the American bottom will prevent
us from competing with it.” The treaty, how-
ever, is not yet ratified, and from many quarters
a very active opposition has come, the effect of
which cannot yet be estimated.

—A ““pool,” or combination, has been formed
by the large U. S. manufacturers of stamped
tinware. The several large manufaoturers’ con-
cerns merge into one gigantio company that will
control the manufacture of goods, the prices for
them and the buying of raw material. All the
factories owned by the previous individuul con-
cerne will be operated solely by the new com-
pany, the . latter distributing work to
best advantage among them and dividing
the net income pro rata. This combination,
says the New York Bulletin, is an out-
come of excessive sharp competition, with
its consequent losses, and failure of ordioary
“ associations,” common to the hardware trade,
to regu'ate either prioss o: production as they
are supposed to. In & word, it is to the tinware
trade what the Standard Oil Company is to the
petrolenm iatere:t.

Bank oF OrTawa.—The annual meeting of
the Bank of Ottawa has been held, and the re-
sult of the year’s business is set forth in the re-
port, the earnings being sufficient to place $50,-
000 to reserve and a good sum to contingent ac-
count, after paying dividend at the rate of six
per cent. The directorate, which comprises
some of the most successful business men on
the Ottawa, must have devoted a good deal of
time and attention to the affairs of the bank to
inorease its business to the extent shown in the
present figures.

—The Merchants Bank of P.E.I. has declared
a dividend of 3 per cent., and has issned a state-
ment, dated December 1st, showing total assets,
$398,000, and assets available at once, $118,000,
as compared with ocirculation of $161,000 and
deposits $82,000 ; capital stock $146,000. This
bank is the only local institution now, and has
not given any return in the shape of praofits
(until now) to its shareholdera sinoe 1878, when
it lost very heavily by failure of James Duuncan
& Co. and others. The shareholders have now
reason t> hops that better times are in store for
them.

—The St John Telegraph says, * On the first
of the present month $28,644 of old oity debt
bonds fsll due. As there was no sinking fund
out of which the money could be taken to re-
deem the bonds, a new issue of $28,000 4 per
cent bonds was authorized to take up the old
bonds. An offer has been made for a portion of
these four per cents at par, by a Halifax holder
of the old issus, The bonds are likely to be
placed among the sinking fand securities, and
the uninvested balance now in the fund drawing
only three per cent. interest used to pay the
bonds.

—There is still some profit to be made, it ap-
pears, out of field implement making, for we ob-
serve that the Sarnia Agricultural Mfg. Co. has
declared a yearly dividend at 8 per cemt. and
oarried over $4,000 to reserve. Perhaps the
implement makers will some day awaken to a
realizing sense that they cannot afford so well
now, a8 formerly, to give three years’ credit on
mowers, which a few years ago sold at $120 and
are now reduced to $65.

=

—The members of the wholesale book trade in
this city held a meeting ob Tuesday last to
deliberate upon the best means of shortening
oredit. Several gentlemen in the wholesale
fanoy goods line were present. No agreement
was reached, however. The Toronto News
Company, we understand, urged the advantage
of a thirty and sixty days system, and declared its
intention of adhering to it. The others present,
while admitting the advisability of doing busi-
ness for cash, did not see their way clear to an-
nounce its adoption.

Eorrespondence,

MATTERS AT CHARLOTTETOWN. P.E.L

To the Editor of the Monetary Times :

Sie.—The export season has almost ended,
and before long an iey barrier will sarround our
shores. The harvest this year was hardly an
average one, for, while oats wera a good erop,
potatoes were a failure ; and as these two articles
represent our staples in agricultural produects,
the result of their marketing materially affects
oar home trade. In oats, our farmers have done
well, hgv_in_g gathered a good crop and realized
in the vicinity of 33c. a bushel at the shipping
place. Our shippers, however, do not acknow-
ledge to much profit on handling this cereal, but

»

a8 the bulk has been shipped in their own vessels,

a small freight may be realized. The crop of
potatoes failed both in quantity and quality, and
the exports of same are limited and local. Our
starch factories have not been operated as exten-
sively as was anticipated, owing partly to failare
of raw material (potatoes) here, and partly to
unremunerative prices existing in the English
market. Some large sales have been reported
as made on this side, but as a fact, the produec-
ing power of thig island in starch is enormous,
and could supply the demands of a large part of
the world. M.L.

PARRY SOUND DISTRICT.

To the Editor of the Monetary Times :

S1r,—With respect to the state of trade and
commerce in this district it is dull as far ae
money circulating for trade purposes is concern-
ed. But trade is perhaps healthier than it was
two or three years ago when sales were much
larger. The merchant in this distriet who will
sell the most goods is the one who gives the
most employment and takes and uses the most
produce. The lumber business is not as brisk
here as it has been and wages are lower. Labor
and produce are both low and, for the wants of
the distriot, plentiful. The railroad being con-
structed through the eastern part of the district
will benefit, to some extent, our western ernd.

There is considerable demand for improved
farms ; and people who wers, so far, enabled to
hold more land than they could improve, are
often stirred up by finding that they have t>
work on their holding, or lose them. The best
business centre of the distriot, until we have
other railways, will probably be Burk’s Falls in
the township of Armour. At this point the
Ontario Pacific railway will oross Maganetawan
river where there is a fall of twenty-six
feot and below which the river is navigable, for
twenty-four miles, to Maganetawan village. One
branch, from the forks above the falls, is also
level for a considerable distance up stresm.
With the completion of the locks at Maganetawan
which will add another small stretch of water
communication, and the almost certain opening
and improving of roads leading to Burk’s Falls,
this place will surely become an important centre
for the business of the district.

Messrs. S. & J. Armsirong, of this place, have
the contract for the ties and the bridge timber
for about 16 miles of the railway through town-
ships Strong and Armour.

Yours,
W. A,

McKellar, Ont., Dec. 4, 1884.

———————
THE ALGOMA DISTRICT.

To the Editor of the MoxeTARY T1MES :

S1r,—The closing, or rather saspension, of
the Lake Superior Native Copper Co’y’s mines,
situate 60 miles west of Sault Ste. Marie, has
been a serious drawback, and has thrown & great
many men out of employment. These mines have
been working three years but have been very little
developed there is no “oubt of the value of the
property, and with judicious management would
prove wmoderately remunerative. This Co’y
started with a large capital, and put up very ex-
pensive machinery, dwelling houses, &c., inatead
of finding out by mining what they really had.
I understand they are reorganizing the Co’y in
London, England, and will raise more capital
and test the value of their property in a praoti-
cal manner, this accomplished, I think they
will succeed. It would be a grand thing for this
mining country if we had one paying mine.

Crops turned out pretty well, and prices for all
kinds of produce are good, owing to our prox-
imity to the Canadian Pacific Railway line of
construction works at Michipicoten River.
Speaking generally this has been a fairly good
commersial year throughout the whole vast dis-
triot. )

We are trying to get more representation in
Local House, with a population of over 40,000,
and a territory larger than all the rest of On-
tario. One man’s efforts cannot accomplish
much.

Avgoma.

Sault Ste. Marie, Ont., Dec. 12, 1884.

The earnings of the Manitoba railroad for the
month of November were $878,255.42 ; inorease,
$32,741.21. The earnings of the St. Paul rail-

road for the first week of December were $536,«
000 ; same week last year, $514,848; increase
$21,153. :
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Mieetings,
BANK OF OTTAWA.

The annual general meeting of the sharehold-
ers of the Bank of Ottawa was held in the bank-
ing house in that city on Wednesday of last
week.

Among those present were Messrs. Clemow,
Christie, Ballantyne, Masson, Monk, Hodgins,
Murphy, Robinson, MacLaren, Magee, C. T.
Bate, Blackburn, Hon. L. R. Church, Messrs.
Hay, Mather and Fraser.

Upon motion of Mr. Mather, seconded by
Mr. Frager, the president took the chair, and
the cashier was requested to act as secretary.

The chairman then called upon the seoretary
to read the following :—

REPORT.

The directors of the Bank of Ottawa have
pleasure in meeting the shareholders, on the oc-
casion of their tenth annual meeting, in premi-
ses which are the property of the Bank, and
which are thoroughly adapted to the require-
ments of its business.

They beg to present the following report,
showing the result of the Bank’s operations for
the year just closed :—

Balance at oredit of profit and loss

account, 30th Nov., 1883........% 12,671 09
Net profits for the year ending 29th

November, 1884, after deducting

expenses of management, making

necessary provision for intereet

duse to depositors, unearned inter-

est on curr~nt discounts, and for

all bad and doubtful debts...... 120,864 47

$133,435 56
Appropriated as follows : —
Dividend No. 16 paid 1st
Juue, 1884 ...........9$34,907 65
Dividend No. 17 payable
18t December, 1884.... 34,985 30
Carried to rest account.. 50,000 00
— 119,892 95

Loaving a balance to be
carried forward at
oredit of profit and
loss account of........ $ 13,542 61

The past year has been characterized to some
extent by a falling off and depression in
trade. The Bank, however, continues to make
satisfactory progress, both at the head office and
branches, and its business in nearly every
respect shows a marked increase from last year,
while the losses have been few in number and
small in amount.

The various offices of the bank have been
carefully inepected during the year.

The djrectors have pleasare in be wring testi-
mony {o the satisfactory manner in which the
cachier and other officers of the Bank have dis-
charged their respective daties.

The whole respectfully submitted.

James MacLarex,
President.

General Statement of Liabilities and Assets as on
29th November, 1884,

LIARILITIES,

Notes in circulation

Deposits bearing in-
terest ..........$1,193,159 98

Deposits not bearing
interest ........

$ 588,303 00

286,390 31
—— ———— $1,479,550 20
Due to other banks

in Canada ...... 6,211 49

Total liabilities to
to the public..
Capital paid up....$ 999,680 00

$2,074,064 78

Rest.voovevenrn... 160,000 00
Contingent fund .. 4,107 00
Dividend No. 17 .. 34,985 30
Former  dividends

unpaid.......... 191 94
Reserved for interest

and exchange.... 13,361 93
Rebate on carrent

discounts........ 17,875 43
Balance of profit and

loss account car-

ried forward .... 13.542 61

T 1,243,637 21

P ————

$3,317,701 99

ABSETS.

Specie on hand ......$ 98,441 32

Dominion notes on
hand ............. 118481 75

Notes of and cheques
on other banks .... 47,297 56
Balances due from
other banks in Can-
N
Balances dune from
banks in United
States ........ cees
Balances
banks in  Great
Britain ...........

113,977 67

86,498 43

56,253 60
-—$§ 520,950 33

Current loans, dis-
counts and advane-
BB.ceinnenranenns

Loane overdue, not
specially secured ..

Loans overdue, se-
cured ....ciennn..

Real estate, the pro-
perty of the bank,
other than bank
premises ..........

Mortgages on real
estate sold by the
bank .............

Bank premises and fur-
niture .....iviinee

2,720,183 05
3,260 46
24,487 87

2,147 70

8,273 40
43,399 18

$3,317,701 99

Geo. Born,

Cashier.

In moving the adoption of the report the
president stated that he was glad to say the bank
had been making quiet but steady progress dur-
ing the year just closed. He then compared the
statement submitted with that presented at the
last annual meeting, showing that the ciroula-
tion was 831,000 more than a year ago, while
the deposits were $223,000 greater than at that
time. He explained that while the capital paid
up showed an inorease of $7,000, it could not be
expected to grow hereafter, as the limit pre-
seribed by the charter had been almost reached.
Turning to the assets of the bank, he remarked
that the bank had a coneiderably larger amount
of fands employed than last year at this time,

the current loans being increased $406,000.

Mr. MoLaren then continued : ** With regard
to the item ‘ Bank premises and furniture ac-
count ’ which appears in the statement, I may
say that in addition to the commodious and
convenient- premises in which we are now met,
the amount includes the furniture, fittings, and
safes at the branch offices. At none of the
branches does the bank own the building oceu-
pied by it. With these remarks I move the
adoption of the report, seconded by Mr. Magee,
the vice-president, but before putting the motion
to the meeting, I shall be glad to reply to any
queries from any one of the shareholders.”

No further remarks being made, the following
reeolution was carried unanimously, * That the
report of the directors just read be adopted and
printed for theinformation of the shareholders.”

Mr. Francis Clemow said that after hearing
the very satisfactory report which had just been
read, he thought the shareholders had every
reagon to congratulate themselves upon the
showing for the past year, and it was quite evi-
dent that the directors must have given the
affairs of the bank very close attention. He
had therefore much pleasurein moving, seconded
by Mr. Denis Maphry, * That the thanks of the
shareholders are due and are hereby tendered
to the president, vice-president, and directors for
their careful attention to the interests of the
bank during the past year.”—Carried.

Mr. Magee, the vice-president, said that op
behalf of the directors he wished to express
their thanks for the resolution just passed. He
continued :—This resolution i of g formal
nature, and is worded in terms somewhat sim-
ilar to those of like purpose proposed at
other meetings of shareholders and banking in-
stitutions. The mover of the resolution

having, however, introduced it in very som.|T

plimentary language, and this being the
tenth annual meeting of the shareholders, it

is perhaps fitling that I should make a few B

remarks on the progress of the bank durin,

the first decade of its existence, Upon looking
over the former roports I was very much struck
with the increase in the business, aud the pro-

gress made since our first annual meeting in o

Deo_ember, 1875.
capital was $343,000, to.day it is virtually
$1,000,000. The ciroulation was $102,000, it is

now $588,000 ; the deposits were $201,000,

At that time the paid-up |G

they are now abont $1,500,000, The loans in
1875 were under $600,000 ; thoy are now about
$2,750,000. The president has given you t_he
figures for last pear, showing a satlsf_aotory in-
orease for that period, while a comparison of the
first year's report with the one now submitted
may give & better idea of the extent to which
the business has developed. It shows, I think,
that the bank and its management have the con-
fidence of the general public. as well as the com-
mercial community, the circulation having with-
in nine years increased nearly sixfold ; the de-
posits are more than seven times as great as in
1875, while the loans aggregate nearly five times
as much as they then amounted to. The pros-
perous and progressive state of the institution
aleo indicates that the business of the Ottawa
distriot, where its principal operations are carried
on, is increasing and developing, and must be in
a fairly prosperous condition. I congratulate
the sharsholders on being able to meet in pre-
mises of their own, which, in my opinion, are
admirably adapted tothe requirements of the
business of the bank. Opinions may differ
a8 to the wisdom of providirg so large and
costly a building, but when we consider the the
position the bank now oceupies, the extent of its
present business, and the possibility of its
turther growth, I think you will agree with mein
beleiving that the directors are justified in
making some provision for the possible future
neceesities of an increased business.

It was moved by Mr. Hiram Robinson,
seconded by Mr. Andrew Masson, and carried,
*“ That the thanks of the shareholders be ten-
dered to the cashier and other officers of the bank
for the efficient manner 10 which they have dis-
charged their respective duties.”

Both gentlemen, in moving and seconding the
resolutions, spoke in laudatory terms of the
executive staff of the bank, and the chairman in
putting the motion to the meeting, said that he
was sure he spoke the minds of all the members
of the board in saying that they concurred
heartily in it.

The cashier in reply said that on behalf of the
other officers of the bank, as well as for himseif,
he thanked the meeting for the hearty manner
in which the resolution had been adopted, and
the speakers for the kind and complimentary
language which had accompanied it. It was hig
belief that the officers of the bank both here
and at the branches, identifisd its interests with
their own and the gratifying expressions of
sppreciation which had been made use of then
wounld doubtless incite them to still greater
effrts on behalf of the institution they serve.

On motion of Mr. James Ballantyne, seconded
by Mr. A. J. Christie, the ballot was opened,
and Messrs. John Hodgine and A. B. Monk
appointed sorutineers.

After the ballot was closed the serutineers
reported the following gentlemen to be elected
a8 directors for the ensuing year :—Messrs. C. T.
Bate, Robret Blackburn, Hon. Gsorge Bryson,
Hon. L. R. Church, Messrs. Alexander Fraser,
George Hay, James Maclaren, Charles Magee
and John Mather.

The meeting then adjourned.

At a meeting of the newly elected hosrd of
directors held subsequently, Mr. James Maclaren
was re-elected president and Mr. Charles Magee
vice-prerident of the bank.

Geo. Burn, Cashier.

STOCKS IN MONTREAL.

MoxTrEAL, Dee. 17, 1884.
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FIRE RECORD.

OxraR10.—Delaware, 6th.—R. Tupholme’s
barn and contents burned , loss $500, insurance
$150-——Toronto, Dec. 6.—A fire in Heinrick &
Sons’ tannery, Riverside, did about $3,000
damage. covered by insurance in the British
America.——Lorneville, 256th Nov.—M. Pirt's
farm house burned, insared for $200.—New
Hamburg, 6th.—Henry Wakl's barn totally des-
troyed, insured in the North Waterloo Farmera
Insurance Co. for $1,700.——Brantford, Deo. 4.
—The packing house connected with the Wincey
factory completely destroyed. Loss $7,000
partly insured.——— Woodstock, 4.
Richard’s broom factory burned with con-
tents. Loss $10,000 ; insured for $4,000.—
Rothsay, 4.—Edward Braidy’s barn burned
together with grain and hay; one horse and a
threshing machine. Loss $2,000; insured in
the London Mutual for $1,000.——Thornbury,
18.—The barn and contents of Thomas Field, of
the Delhi farm totally destroyed.—Niagara, 13.
—~W. P. Smith’s barn and ocontents de-
stroyed together with twelve head of cattle,——
Thornbury, 8.—Carrol’s planing mill and a
large stock of lumber entirely destroyed, also the
oarriages and blacksmith shops of 8. Friend.
Onrroll’s loss is about $2,500. Both properties
are partially insured.——Guelph, 3.—The barn
and outbuildings on the farm of Alfred Pipe,
ocompletely destroyed together with their contents
loss about $12,000. Insured in the Royal of
England for $8.000. Waterdown, 11.—The

flour mill of John Forstner burned. One
thousand bushels of grain were ocon-
sumed. Loss $4,000. 1Insured 1n the
Citizens’ of Montreal for $1,500.

Port Dalhousie, Dec. 9.—Wocdhouse hotel took
fire on Sunday, in the lamp room, and destroyed
the block owned by Jas. Tromp who loges $8,000
and has $5,800 in Royal Canadian, Edwd. Mar-
phy, grocer and ship chandler, loses $2,800,
ingured $2,000in N. B. & M.  Alex. Reed, les-
see of hotel loses $1,200 on furnitare. Jno.
Denton, tailor, loses $1,8(0, insured for $1,000.
Jno. MoNulty of Walkerly Hotel, loses some fur-
niture, insured $500 in R. C. E. F. Dwyer
loses by emoke and water, has insurance $1,500
in Etna and $1,000 in Phoenix.——Hamilton,
156th.—Wooden cooper shop of the Ontario
Rolling Mills Co., was destroyed.——Zurich,
15th.—Trueman’s barn caught fire through
sparks from & threshing engine, and was
destroyed, with 300 bushels wheat. No insur-
ance.

OrER ProviNcEs,—New Glasgow, Nov. 26th.
—Chisholm & Meikle's building, the Royal
Hotel, destroyed ; insurance $3,000 in Com
Union, and $1,000 in Phenix on building, $3,000
in Can. Mutual on furniture.——Montreal, Dec.
b5.—Peter Dames’s dwelling and barns at Cote
des Neiges, horse and 18 cows lost, loee over
810,000, insurance partial in Imperial.——
Quebeo, 16.—The house of Mr. Boldue, destroy-
ed together with contents. Loss $1,000, no in-
surance.——Montreal, 16th.—Turner’s premises
on Oraig st. burned, valuable machinery injured,
loss probably $6,000, insured in Commercial
Union and London Assurance. Damage done
on premises of Boisseau Bros., fanoy goods, loss
$300 or $400, insurcd.— Halifax, 10th.—The
Royal Hotel, owned by N. T. Gray, burned this
morning, loss $4,000, insured for $2,100.——
Quebeo, 8th.—W. D. Brown’s store damaged to
the extent of $700, fully covered in the Imperial,
the furniture is insured for $500 in Guardian
and $500 in Fire Association.——Braudon, 9th.
—MoVioar’s hotel took fire in the night on the
second flat and almost every thing it contained
was burned. The building was a 60x30 feet
frame and cost $4,000, says the Sun. Total loss
probably $5,000. Building insured for $1,200.

WAITING FOR CUSTOMERS.

When in his normal oondition man loves
leisure, but waiting for trade is not leisure. It
is hard work. You recline against the wall of
you store, with every appearance of sans souci,
and gaze upon the crowd passing and repassing
in the street beyond. Still you are not at rest,
and the condition wears more on the nervous
system than trying to wait npon half a dozen
impatient ocustomers at one time. Scores of
people will stop to admire the dressing of your
show windows, making you feel still more posi-
tive that you have goods worthy of their patron.
age, and increasing your unrest ; making keener
the painful labor of waiting for trade. About

- this time you work yourself into a fever, get the

blues, scowl at the salesmen waiting like yourself
for customers.

It is downright torture, this waiting for trade
in a retail store, bat our suggestion is to keep
up your pluck, and do not allow your vexation
to become evident to the salesman. Do mot
give them an attack of melancholy. It will in-
terfere with them when customers do enter the
store. No one cares to buy where there are dark
faces.

There is an art in waiting for trade gracefully.
Bat it i an art that can be acquired, and, until
it is, there will,be no pleasure for you in keep-
ing store. Loarn to labor and wait, and, above
all do not, if you are just starting in for yourself-
imagine that it pays to give up the idea of enter-
prise beoause custom doss not keep on pushing.
—DMichigan Tradesman,

——————————

—Here is a remnant of the Codd & Co., Bow-
manville, failure, which is a pretty hard thing
all round, and illustrates the want of .protection
to depositors in dealing with private banks :—
‘Hillier v. Loscombe.—Osler, Q.C., and W.
Nesbitt, for the plaintiff, moved to enter judg-
ment for the plaintiff on the finding of the jury
in an action to recover $1,620, alleged to have
been lost through the negligence of the defen-
dant in depoeiting the amount in a private bank.
Case tried at Toronto before Hagarty, C.J., and
a jury. Maclennan, Q.C., for the defendant,
supported the judgment.” In this oase, the
plaintiff paid the amount to his solicitor, the
defendant, for the purpose of paying a olaim
which had not matared. The solicitor deposited
the money in Codd & Co’s Bank, which shortly
after failed, and the money was of course lost,
the poor innocent depositors realizing nothing,
or next to nothing. The suit is to determine
whether the loss should fall on the client or the
solicitor. In either case there is great hardship
to the loser. Had the money been deposited in
a chartered bank it would not have been lost.—
Port Hope Times.

The sorghum sugar factory at Champaign, Iil.,
suspended operations, says the Chicago Grocer,
on the 17th of last month. A large part of the
cane received this season was not worked up. It
is reported that the company has not paid ex-
penses this year. The managers frankly admit
that sugar can not be made from northern cane
at present prices without a loss., The failure of
the enterprise entails a heavy loss on the stook
holders, as comparatively little can be realized
from the machinery and apparatus.

Eommercial,
BRITISH MARKETS.

London, 17th Dec., 1884.
Beerbohm’s report says :—Floating cargoes—
Wheat, steady ; maize, nil. Cargoes on pass-
age—Wheat, quiet: maize, irm. Mark Lane—
Wheat quiet ; maize, strong. English country
markets, quiet; French, steady. Liverpool—
Spot wheat, firmly held ; maize, firm. Imports
into the United Kingdom the past week.—
Wheat, 130,000 to 135 000 qrs.: maize, 65,000 to
70,000 qrs.; flour, 170,00: to 175,000 bbls, Paris
—Wheat apnd flour, quiet
Liverpool 17th Dec.—Breadstuffs quoted firm
and in fair request. Fiour, 108, to 11ls. 6d.;
spring wheat, 6s. 9d.; red winter, 6s. 8d. to 7s.
0d.; ocorn, 5. 73d.; barley, 5s. 6d. oats, 5a. 5d.;
peas, 58. 11d.; pork, 70s. 0d.; lard, 86s. 0d.
bacon, long clear, 33s. 6d4.; short clear, 34s. 6d.;
tallow, 34s. 6d.; cheese, 62a.

AMERICAN MARKETS.

Crricago, Dec. 17th, 1884,

A moderate speculative business was done in
breadstuffs, the market opened firm at 71§ for
January wheat and 784 for May ; the former
closed 4o higher after free selling. In corn the feel-
ing was more unsettled, December and January
closing at & decline, but February at 34}, an ad-
vance of 0. Flour was dull and unchanged. A
private despatoh to Forbes & Co., says that the
Millers’ Association contemplates a large reduc-
tion in their manufacturing at Minneapolis,
which indioates that the demand for flour is un-
satisfactory. Provisions are quiet, steady re-
ceipts of hogs holding the market.

MONTREAL MARKETS.
MonTRRAL, Deo. 17th, 1884,

varied in some cases by the stooktaking and
balancing usual at the close of the year. Retail-
ers are fairly busy, but there will not be the
same amount of money spent for the more ex-
pensive class of goods for presents, etc., that
there has been of recent years, and dealers are
restrioting their expenses in the way of Christ-
mas advertising, eto., to very moderate limits.
Remittances are still under the mark. Recent
meetings of the Stock Board have been compar-
atively featureless, and trading has been very
limited. Latest sales of Montreal were at 187§ ;
Commerce, 117} ; Toromto, 174 ; Merchants,
1084 ; City Passenger fairly active at 120, and
Gnas also at 182. There have been several falls
of snow, which have been badly wanted to make
good winter roads, and matters in the country
are now likely to mend.

AsgEs.—Receipts are very light, and from
present appearances will be something like 40
per cent. under last December. What pots are
offering at $3.70 to $3.80, but principally at
$3.76 ; very fow seconds in the market, figure
about $3.15. Pearls weak and neglested. Since
Inst report have heard of two sales of 20 and 11
brls. on p.t, but underssood to be under $5.
There is little shipping being done and stocks
are accumulating slowly.

Druas AND CHEMICALS.—Business, which had
been a little livelier, has again slackened off, and
the balance of the month will likely be very
quiet.  Prices show little change ; quinine
has advanced from 10 to 15¢., but in no
other line is there any change nNecessary.
We quote: Sal Soda $1.10 per 100 lbs.; Bj-
Carb. Soda, 3.50%0 $2.60 ; Soda Ash $1.65 t0$1.75;
Bichromate of Potash, per 100 lbs., $8.50 to
$10; Boraz refined, 11 to 123¢.; Cream Tar-
tar orystals, 32 to 34¢.; do ground 860. to 88e. ;
Tartaric Acid orystals, 62} to 550. ; do. powders -
65 to 580. per lb.; Caustic Soda, white, $3.40
to 2.60; Sugar of Lead, 9 to 1llo.; Bleach-
ing Powder, $2.50 to $3.00 according to lot;
Alum $1.85 to $2.00 ; Copperas, per 100 1bs., $1.00;
Ground Sulphur, 32.756 to $3.00; Flowers Sul-
phur, sublim per 100 lbs., $3.00 to $3.25; Roll
Sulphur, $2.40 to 92.60; Sulphate of Copper,
$5.75 to0 $5.50 ; Epsom Salts, $1.25 to $1.40; Salt,
petre, 39.00 to $9.50; German Quinine, about
$1.20 to $1.30; American do., $1.30 to $1.35;
Howard, $1.35 to $1.45 ; Opium, $4.25 to $4.50 ;
Morphia, $2.20 to $2.80 ; Gum Arabic, sort, 28 to
830 ; White, 40 to 560; Carbolic acid, 456 to
50¢c. Iodide Potassium, $4.00 to 94.35 per Ib, ;
Todine, 86 to $5.50 ; Iodoform, $7.00 to $7.50,
Dry Goopos.—In wholesale a good deal of
stocktaking, &o., i8 being done and in the WAy
of sales of general dry goods there is not much
activity. In some cases travellers out with
tweeds and some lines of spring goods. report
fair orders, and in small wares and fancy dry
goods there is a moderate movement. City
retailers are pretty busy, and payments from
them are better thau from the country, Thus
far remittances for the month are behind the
usual December average. There have been some
few failures among oity retailers this last week
or 80, but in the country there are few such
disasters reported.

. Frour.—Stocks in store last Saturday 48,000
brls. The market has ruled dull since last

} | report, trading being confined to small broken

lots. We quote superior extra, $8.75 to $3.80;
extra superfine, $3.60 to $3.65; fancy $3.55;
Spring extra, $3.50 to $3.56; superfine, $3.35;
strong bakers’ (Canadian), #3.75 to $4.00 ; strong
bakers’ (American), $4.00 to $4.25 ; fine, $3.10.
Figa.—Dealers report that there is next to
nothing doing. There is a fair supply in most
lines, and prices are unaltered. We quote : Lab-
rador herrings, $5.50 to 6. Cape Breton do.,
eastern shore, $4.75 to $5 ; dry cod, $4 to $4.50;
American cod, $3.00 to $8.35 ; green cod,
No. 1 being eold at $400 to $4.25; large
No. 1, $4.75 to $5; No. 2 about $3.25;
North Shore salmon, $14, $13, and $12 for
Nos. 1, 2, and 3 respeotively ; British Colambia
salmon, $11 ; Mackerel, $4 to $6; lake trout
$4.25 to 94.50.

Fugs.—Advioes from London show a large

- | inorease in receipts of furs, except musquash,

over figures of last several years, and there is
little doubt that prices at coming spring sales
will show a decline in rates pretty much all
round. Receipts of mink have been unusually
large, and quotations have been redunced, the

As the holiday season comes on, an air of

quietude prevails in most wholesale quarters,

average not running beyond 75 oents now.
There is & good local demand for bear and otter,
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prime large ekins of best quality bringing $10.00
to $12.00. We quote for prime furs: Beaver,
$3.75 t0 3.00 ; Bear, $8.00 to 10.00 ; do., cub,
$4.00 to 6.00; Fisher, $6.00; Red Foz, $1.00
t0 1.20; Cross do., $2.00 to $3.00; Harfm. $1.00
to 81.10; Lynz, $2.60 to $3.00; Mink, 75¢
to 0.00; Muskrat, 8 to 10c; Otter, $8.00 to
$10.00; Raccoon, 50¢ average; Skunk, 40 to 60c.
We give the comparative receipts of furs in Lon-
don by the Hudson Bay Company., for last
three years, which will be perused with much
interest, also dates of the spring sales.

1884. 1883. 1882.
Badger ......... 1335 746 1,499
Bear ........... 10,631 5,349 10,932
Beaver .........119,953 104,459 105,015
Fisher.......... 4,141 3784 4,689
Fox, silver...... 654 832 505
“ oross ...... 2,180 1,460 1,729
“ red.ve..... 10,108 4.649 5,792
“ white...... 2,800 6,385 5,802
“ Kitte.ooaa.. 264 231 491
Lynx .ocecvenns 6,061 7,665
Marten ........ 70,802 62,372
Mink ...... 52,258 47,410
Musquash ......820,699 1,082,999 1,069,439
Otter .......... 12,838 9,207 11,964
Skunk.......... 6,393 7,117

Wolf vo0vveuvee. 1,837 1,666 2,081
Wolvering ...... 1,640 1,568 1,871

The following are the dates of the sales:—
Hudson’s Bay Company, beaver and Musquash,
January 26 ; C. M. Lampson & Co., beaver and
Musquash, January 26 and 27; Hudson's Bay
Company, sundry furs, March 9, 10, and 11; C.
M. Lampson & Co., sundry fars, March 11, 12,
13, 16, 17, 18, 19, 20, 23 and 24.

Grocenies,—Trade during this month has
kept up fairly well, and remittances are satis-
factory on the whole. Letters from travellers in
certain sections say the country is bare of goods,
but that there is muoch indecision in buying,
dealers preferring to wait and see how matters
turn out before ordering at all freely. 1In sugars
there is nothing partioularly new, granulated
being 63c. at refinery ; yellows as before.
Molasses about 313 to 32¢. for Barbadoes. In
teas there is a good enquiry and sale for
Japans, which are cheaper here than in New
York, but as stocks are lower, there probably
will be a stiffening, At the moment there is
no snrplus of stock, and ag there is no more to
be had in Japan, in all likelihood January will
witess higher prices. In blacks and greens there
is nothing new. Valencia raisins are very searce
and not to be had under 9e., the trade are beg-
ging from each other to fill orders. The stook
of Malaga fruit is already exhausted. Sultanas
are in good supply and selling fraely at 6 to
730. Currants in rather light supply, and
quoted at 43 fo 60., prunes 41 to 5¢. in kogs and
good and cheap. Rice $3.40 to $3.50 ; sardines
again higher at 11§ to o13e. Filberts and Tar-
ragona almonds are scarce ; all nuts have taken
an advance lately owing to light shipments and
are from 1 to 14c. higher.

Learner.—Trade continues rather dull, as
boot and shoe manufaoturers are working along
in & quiet way, and are not rushing things at all,

oes remain a8 before, and there is no special
shortness of supply in any line though any
active enquiry for sole might cause a little
etiffness in oertain lines. Splits have not
been g0 freely shipped to England of late. We
quote : Hemlock Spanish Sole B. A 25 to 280.,
ditto, No. 2, B. A. 22. to 250; No. 3.
Ordinary Spanish, 240. to 263c; No. 1
ditto 220. to 286; No. 1 Ohina 23,.
No. 2 2le. ditto Buffalo Sole No. 1, 31 to
22e. ditio No. 3, 194 to 210. Hemlock Slaughter,
No. 1, 26 to 274e; Waxed Upper, light
and medium, 83 to 88c; ditto ditto heavy,
83 to 860.; Grained, 34 to 880.  Splits,
large, 23 to 30c.; ditto small, 16 to 24e.
Calf-splits 29 to 382c.  Calf-skins (85 to
46 1bs) 70 to 80o; ditto (35 to 84 1Ibs)
60 to 700.; Imitation French Calfskins. 80
to 850; Russet Sheepskin Linings, 30 to
50c; Harness, 34 to 830; Buffed Cow, per
ft., 14 to 16c. Enamelled Cow, 15 to 16¢
Patent Cow, 156 to 160. Pebbled Cow, 114 to
1536. Rough, 28 to 280. Russet & Bridle,
46 to 56e.

Mzrars axp Harowarg.—As the holidays ap-
proach there is even less disposition to do busi-
ness, and the movement of iron and metals gen-
erally is very restrioted. Looal prices are 'reagy
unchanged and cable advices from Britain ht?
not indioate any change there in cost or freight ;
warrants are quoted at 43/-. There are enq&m-
ies being made with a view to plaonzg of orders

for tin plates in the beginning of the year ;
present prices are low at home and purchasers
want to buy ahead, but producers don’t seem
disposed to humor this idea. Tin and copper
are a turn easier, but there is no quotable change
in prices ; lead is & shade stiffer. General hard-
ware prices are as before, and trade in that line
8leo remains quiet. We quote :—Gartsher-
rie and Summerlee $19.00 to $19.50, Lang-
loan, $19.50; Coltness, $19.50 to 20., and very
soarce; Eglinton, $17 to $17.50 ; Dalmellington ;
$17.25 to $17.50; Calder $19.00 to $19.50;
Hematite 820 to $22.50, acoording to
brand ; Siemens, $19.00 to $19.50 ; Bar Iron
still $1.70 to $1.75 ; Canada Plates about $2.90.
Tin Plates Bradley Charcoal, $5.85 to 6.00;
Charcoal I O $4.60 to $4.756 as to brand ;
do. I X 96.25 to 6.50 ; Coke I O., $4.25.
Galvanised Sheets, No. 28, 6 to Te.
aooording to brand ; Tinned Sheets, ooke, Nos.
34 to 26, 63 to 7}o.; Hoops and Bands per
100 1bs., 93.25; BSheets, Boiler Plate, per
100 1bs. Staffordshire, $2.50 to $2.75; Steel
Boiler Plate 93.25 to $0.00; heads $4.50;
Russian Sheet Iron, 10 to 1le. Lead per 100
Ibs.:—Pig, $3.75 to $4.00 ; Sheet, $4.00 to $4.25 .
Bhot, $6 to $6.50; best oast Steel, 11} to 13
firm; Spring, $3.25 to $8.50, firm; Tire, $3.25 to
$8.50, firm ; Bleigh Shoe, $2.25 to $2.50. Round
Machinery Steel, 33c. per lb. Ingot Tin, 20
to 3lo. Bar Tin, 24e.; Ingot Copper, 15 to 16c.
Sheet Zine, $4.50 to $4.75; Spelter, $4.00
%o $4.50 ; Bright Iron Wire, Nos. 0 to 6, $2.75
per 100 1bs.

O1wLs aND PaiNts.—In fish oils business is al-
most stagnant, and prices are pretty much of a
nomical character. In linseed and turpentine
there is nothing specially new. Leads and colors
show little activity, and we continue to quote:
White Lead (genuine and first-class brands only)
$6.25 to 6.75; No. 1 $5.50 t06.00; No.32, $5,
%0 5.50 ; No. 8, $4.50 to $4.75. Dry White Lead
6 to 6}c.; Red do. 6 to 5}o. These prices
for round lots. London Washed Whiting 50
to 60c. ; Paris White $1.25 ; Cookson’s Venetian
Red $1.75 to 2.00; Yellow Ochre, $1.50; Spruce
Ochre, $2 to $3.00.

Provisions.—Butter continues dull with ac-
cumaulating stocks and no outlet beyond the
local jobbing demand. We quote oreamery 22 to
240.; Townships 18 to 2lo.; Morrisburg and
Brgckville 16 to 200.; Western 14 to 170. Cheese
quiet but steady at 113} to 12 for fine fall makes,
and 8 to 1le. for other grades. Eggs 19 to 21e.
In pork the demand is light and the market has
rather an easy tone. We quote Western mess
$14.75 to $16.25 ; Canada mess 817 to $17.25 H
dressed hogs $5.50 to $6.00 as to lot and quality ;
hame 14 to 15¢.; bacon 13 14c.; lard 10 to 10},

SaLt.—There is only a slow movement to re-
port, and prices are for elevens, 60c. ; twelves,
573, ; faotory-filled $1.25 to $1.40 ; Higgin’s
Eureka, $2.40.

Woor.—Trade continues very slow in domes-
tios, and even less doing in foreign wools, and
things are likely to remain quiet till after turn
of the year. Stocks of domestics are ac-
oumulating a little but there is little ten-
denoy to weakness in prices. We quote 27 to 28¢.
for A. supers ; 22 to 240. for B. do.; black, 21 to
22¢.; unassorted, 23 to 23c.; Cape, 16} to 18¢.;
Australian, 19 to 28c.; as to quality.

TORONTO MARKETS.

Toronto, Dec. 18th, 1884,

The stock market at the openiug was lower
and declined for a couple . of days, since whijch
there has been a steady improvement, although
at the close a slight reaction had set in.  The
net changes for the week have been generally in
the direction of higher rates, though the rise in
bink stocks has besn only fractional, with the
excoption of Commerce, Toronto, and Dominion,
which are about one per cent. better.  Buyers
of British America Assurance have declined
one, while they have advanced 1} for Western
Assurance. Canada North We st Land has been
active and closes unaltered for the week. Lowm
Societies have been quiet as usual, although
London and Canadian Loan sold down about
one per cent.

Drues aNp Curyicats.—But little change in
Prices can be noted from our last writing.

preparations of iodine have continued to advance

Leading Wholesale Trade of Hamilton.

A Full Stock

Of NEW FRUITS, all deseriptions. NUTS, all kinds
Choicest Bosnia #'runes.

A Full Stock of Xmas Groceries,
SUGARS®, TEAS, COFFEES, SPICES, SYRUPS

and GENERAL GROCERIES,

Balt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOUR & (0,

Wholesale Grocers & Importers
HAMILTON.

THE SUBSCRIBERS OFFER TO THE TRADE
ALL THE BRANDS OF

Chase & Sanborn’s

CELEBRATED COFFEES.

James Turner & Co,,

HAMILTON,

W. H, GILLARD JORN GILLARD

W. H. GILLARD & Go,

Importers & Wholesals Grocers,

SUGARS:

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices,

& Bee Samples in hands of our Travellers.

Jas. Simpson & Son,

HAMILTON

BOLE AGENTS FOR

THE ADAMS TOBACCO CO., - Montrea.
FREDK. C. LEWIS & CO., - - New York,
W. C. BEVAN & CO., - - Malaga
W. C. BEVAN & CO,, - - - Denia.
ONTARIO CANNING CO., - - Hamilton

THISTLE FINNAN HADDIE CO., - Digby, N,

THURBER, WHYLAND & CO., - New York
J. M. DOUGLAS & CO., - - - Montreal
JNO. OSBBORNE, BON & CO., - Montreal.
C.J. HOPB. RB. K. HOPB.
ADAM HOPE & CO.

HAMILTON,
Hardware and_@tal Nerchants,

Cutlery—Rodger's, Lockwood’s and
other Makers.
AXKES — Gladstone, Choppers’ Hope and other

Makers.

Sleigh Shoe Steel, g:ﬁkamx, Spring Steel, Toe
]
LEATHER BELTING, GeoDRUE’S.

1 Pig

SKATES, Acme, Barry & Bary.

anads Plates, Pen and Blaina for six and seven
e inch Pipe.

Oharcoal, Coke and Terne.
T Pmuéhoth No, 1, the best brand offering for

s‘ge'erum. White, Hematite and Londonderry
Caxr Wheels.
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and we understand that the manufacturers have
effected a combination as to price which is to last
for two years. We quote iodide $4. to $4.25.

Froor axp Mean.—The market is dull and
with an easier tendency, the only sale of superior
extra transpiring since our last, is one at $3.45
on Tuesday, while extra has been offering at
$3.25 and $3.30 without sales.  No spring extra
offering. Oatmeal is lower, we quote $3 75 to
$4.06 as to quality for car lots. Bran is wanted
at $10.50 per ton.

BTOCKES IN STORE.

Dec. 15 Dee. 8, Deo. 17,
1884. 1884, 1888.

Fall wheat, bush.... 60,756 54,779 36,296
Spring wheat, bush..117,236 107,134 48,439
Oats “ .. 910 700
Barley “ ..182,725 121,851 133,352
Peas “ .. 13,652 10,166 604
Rye “ .. L1100 1,101 I
Corn “ . 600 691
. Total Grain....326,369 295,712 218,291

GraIN.—There is rather more wheat in store
at this point, but no sales other than occasional
car lots to millers at prices within our range.
Some transactions are reported at outside points
at about 71 to 72c. for No. 2 spring, but no one
seems anxious to buy. The supply of barley is
somewhat larger, but we hear of no sales of No. 1
the value of which is about 66c. No. 3 extra
sold at 53c. and 54c. early in the week. Peas
dull and unchanged. Outs have sold at 31} and
3Zc., as to quality.

GrocERIES.—A remarkable state of things has
come about with respect to Denia fruit ; there is
not at the moment, we are told, 100 boxes of
Valentia raisins to be had in any wholesale
house in this city, and only 2,800 boxes to arrive
to supply the whole Christmas demand of a hun-
gry market. Quotations must be for the present
withdrawn, and the fruit may be expected to rise
to almost any price, for, as we have shown, what
with poor growth and rain damage, there is not
more than half a crop.  Of other dried fruit there
is no over-stock, some Eleme raisins are being
brought out to make up for the deficienoy in
Valentias, sales to arrive have been made, and
some Hamilton house has al:eady got some into
stock. We quote Grenoble walnuts 15c., and
Bordeaux 8c. perlb, Sugars are still very low,
and very dull, everyone's stock is run to the
lowest, and a reaction is looked for, after the
New Year begins. In teas, all good greens are in
active demand. Business is fairly active in
small orders in anticipation of Christmas.

Hipes axp Skins.—Trade in this line has been
rather quiet for the week. 'Lhe supply of green
has continued adequate at unchanged prices,
74c. for cows, and 84 for stee s, cured have sold
incars at 8jc. Calfskins, cured, are moving
freely at quotations. Sheepskins dull. ‘Tallow
is flat and gc. lower, we new quote rough 3c.
an 1 rendered 63c.

Luuner.—Business is quiet, and the market
without any special feature except that short
bill stuff is plentiful and weaker in price. The
November local trade has been farly brisk,
December is le:s active. Lath are firm and
higher, we now quote $2.10 to 2 20.

Perrorsum. —A fair amount of business is
being done at prices 4c. lower for Canadian oils
than we reported last week.  Carbon safety is
now quoted at 19 to 194c. Canadian at 17c. for
single barrels and je. lower for 5 to 10 bbl. lots.

American prime white, we quote steady at 23jc.
Water white 27c.

Provistons.—A very quiet week’s business is to
be reported ; owing to the mild weather, receipts
of dressed hogs have fallen off considerably and
higher prices have been secured for the few which
were brought forward. Packers are generally
careless about purchasing heavily at present,
being confident of lower prices later on. The
demand for meats and other product has been
very limited and in the absence of business quo-
tations are unchanged.  Butter is still unsal-
able except for selections of choice quality.
Cheese steady and the usual jobbing trade doing.
Eggs, the turn firmer, owing to limited receipts.

WooL.—Fleece has been selling in small par-
cels at 16¢. to 18¢., as to quality, rejects have
been sold at 143c. In pulled, sellers and buyers
appear to be apart, factories apparently do not
want much if any stock at pre-ent. Some small
sales of extras and supers are reported at within
our range.

British Mortoage Loan Coy

«F ONTARIO.

DIVIDEND NO. 13.

Notice is hereby given that a dividend at the rate of
Seven per cent. per annum

on the paid up Capital Stock of this Company has
been declared for the half year ending

DECEMBER 3i1st, 1884,

and the same will be payable at the office of the
Company in the Tuwn of Btratford, on and atfter

FRIDAY, the 2nd of JAN. next.

The Transfer Books will be closed until the 8ist of
December, inclusive. By order of the Board.

WILLIAM BUCKINGHAM,
Manager.
Stratford, Dec. 15th, 1684,

THE HAMILTON

Provident and Loan Society.

DIVIDEND NO. 27.

Notice is hereby given that a Dividend of FOUR
PER CENT. upon the Capital Stock of the Society
has been declared for the half-year ending Decem
ber 81st, 1884, and that the same will be payable at
the S(;ciety’s banking House, Hawilton, &nada, on
and after

Friday, the Second day of January, 1885,

The Transfer Books will be closed from the 16th
to the 31st Dec., both days inclusive.

H. D, CAMERON,
Tieasurer.

Hamilton, 11th Dec., 1684,

To my Patrons.

I regret to announce that my Warehouse and
Broom Factory were entirely destioyed by fire on
tne night of the 3rdi stint. T am still in a position,
however, to FILL ALL ORDERS }OR S8OAPS AT
ONCE ; and will, in a VEKY SHOnT TIME, be in a
position to fili all orders for Br.ows, Etc., a8 usual.

Thanking you for past favors, and trusting you
muy still vontinue you esteemed patronage.

I remain your obedient servant,

D. RICHARDS.

Woodstock, Dec. 6, 1884,

WESTERN CANADA
COFFEE

Spice #nd Mustard Steam Mills,

GEORGE PEARS,

627 Yonge 8t.,
TORONTO.

INSPECTOR AND VALUATOR

OF
REAL ESTATE.

By a public Company; undoubted character and
experience requisite. Applications may be sent to
A.B C.,, MONETARY TIMES, Toronto.

ANADIAN
c),']%RE:EDER

/\GR!CUL’TUR‘AL

&

S ReViEW

‘THEONLY WEEKLY.
THE BESTor IT$ cmssJ
LARGEST CIRCULATION.

SEE OPINIONS OF THE PRESS —

N\ 22° PER ANNUM-

P
e 'TORONTO. S
=2 FREE/ -CANADA?f
‘ L FREE, o
PPROVER BY PRESS anb PURLIC =
5

LOCALAGENTS WANTED
LIBERAL GommusS{oQS .

MANUFACTURER

CANADIAN AIR GAS MACHINE

For Lighting Mills, Factories, Private Residences,
Churches, &ec., &c.

SEND FOR OIRCULAR AND PRICE LIST.
145 Wellington 8t. W., Toronto.

- “HEAP’S PATENT” DRY EARTH OR ASHES CLOSET COMPANY'S (
B, [NODOROUS CLOSETS AND COMMODES.

i

MANUFACTORY, -

THE BEST IN THE WORLD.

15,000 IN USE.

THIRTEEN PRIZE MEDALS.

BY THEIR USE YOU INSURE

HEALTH ¢ CLEANLINESS.
- OWEN SOUND, ONT

These Closets can be fitted up indoors, or out, being perfectly innoxious.

""" LIMITED,)

SSosaee

Self-Acting Apparatus,
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Tho Toronto General Trats

COMPANY.
27 & 29 Woellington St. East,

TORONT®.

President—HoN. EDWARD BLAKE, Q.C., M.P,
Yice-President—E. A, MEREDITH, LL.D.
Man ;ger—J. W. LANGMUTR.

Directors—Hon. W. McMaster, Hon. Alexander
Morris, B. Homer Dix.un, Amelius Irving, William
Elliot, Wi lium Mulock, M P,, Geo. A. Cox, William
Gooderham, J. G. S:ott, Q.C., James J. Foy, A, B.
Lee, James Maclennsan, Q.0.,, J. K. Kerr, Q.C, T.
Sutherland Stayuer, W. h. Beatty and Robt. Jaffray.

The Company acts a8 Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. There various positions and duties are
sssumed by the Company, either under Deeds of
Trust, Marri-ge, or other setttlement executed dur
ing the life-time of the parties, or under Wills, or
by appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a mnoderate charge.
It will either i..vest the money as agent in the usual
way; or should the investor piefer, it will for an
extra charge, guarantee the principal and the

rompt payment of the interest on fixed days, year-
Py, or h&- early. Mortgages thus ganaranteed and
taken in the name of the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Comparies desirous of establishing
Sinking Funds.

The Company also scts as agent for the collection
of interest or income, and transacts financial busi-
ness generally, at the lowest rates. .

ALT—QUEEN'8 HOTEL,

The Hotel of the Town, Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00
per day Special rates to Tourists. O. LowrLL, Prop.

Subscription, 18/- Per Annum.

The SAVAUAY GAZETEE 2oz,

INUS, LoNpoN, ENGLAND, E.C,, is

a weekly journal -»f information and com-

ment upon matters of u-e and interest to those con-

oerned in Csnada. Cunadian Emigration, and

Oanadian Investments. It was founded and is

Edited biy THOMAS BKINNER, the Compiler and

Editor of “The S8took Exchange Year-Boo) ,” % The
Directory of Directors. “The London Banks " &e,

McKECHNIE & BERTRA,
Canada Tool Works,

DUNDAS, ONTARIO,
Bupply complete outfits of Machinery for Railway
Lmplement Bauufactarers. Planiny Fomtors Jorm
OOETRAOTB taken and lod at.lhotbll noties.

ven, and Prioe Lists and Oatalogues far.
tished on apploation.

The Glascow Herald,

(Established 1753.)

I8 THR LEADING COMMBROIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN S8COTLAND.

Besides its full General, Shipping and Political
News, it is the only Newspaper in Sootland which
gives cablegrams daily of the

Amerloan Producs, 0ll, Cotton Markets,&o

The Money, Share, Produce, Bugar, Iron, Oifl
Manufacturing and other Reports, from all quarters,
are full, authoritative and ble.

Herald circulation is much more than double
th'ﬂl gl tﬁrea morning papers of the West of Bootland
altogether.

Posted daily to Canada and the United Btates for
26/ per half yeaxr.

GEORGE OUTRAM & CO., Publishers.

The Glasgow Weekly Herald, an excellent Family
Newspam posted to Canada or the U. 8., 4/4. per
half year.

SEETHAT THEY BEAROUR NAMEj r

ALLOTHERS ARE F

ST ACTON ONT.

LENT IMITATIONS. | !

THE_PENMAN

MANUFACTURING CO., Limited,

Manufacturers of
Ladies’ Migges),
.Geat’s and Boys’ Underwear,

Now Brunswick Cotton Mills,

ST. JOHN, N.B.

Wm, PARKS & SON,

Glove and Rubber Lining, (LIMITED.)
Yarns, Horse Blankets, &o.
Also, The Celeb ,mn PATENT SE’AGI Have now Completed arrangements
LESS HOSIERY, smooth and squal oo man for running their Mill again

knitting, in COTTON, MERIN y WOOL,
with three-%ly heels, double toes for Ladies, Misses
Gents and Boys.

On SEPTEMBER 15th,
and will be glad to receive orders for Beam Warps,
Cotton Yarns, Carpet Warps, Knitting Cottons, an
Milis at PARIS, ONTARIO, Canada. |Wove Shirtings.

Our Agents at Toronto and Montreal now hold
8tocks of nearly all the above lines.

WILLIAM HEWETT,

JOHN PENMAN, President.

— 1 Oolbore e tario Agont.

Adents:—D. MORRICE, SONS & (o0,
MONTREAL AND TORONTO. . GEURGE SEVERN, YORKV II'LE
TENDERS North Toronto, BREWERY,

City 8t. Cathariaes, Ontario, Local Impreve-
ment Debenture-.

HAS A QUANTITY OF
Tenders will be received atthe City Treasurers
Office up to the 26th day of December, inst., for the VERY OLD ALE y
sum of $16,000. Local Improvement Dsbentures to hds., mellow and in good conditi 180 old Ale in

Debent res will mature in ten years after the i<sue,
WM
8t. Catharines, Dec. 6th, 1834. Treasurer MA‘ L BU l LD ? T ORO NTO .

(secured by sinking fund) and bear interest at the
rate of Bix Per Cent. per annum, payabtle semi-annu-
ally at the Treasurer's office. Tenders will be re-
$725 000.
The ZETNA LIFE INSURANCE COMPANY has 1ecently made a deposit with the Finance Min r at O
wa, of $300,000 Mere, brioging its total Goveroment Depoaitpi: Canada ug to the above mmg:‘;ﬂt;:;

reived for any sum exceeding $100. The highest or
is i of any other Company,

be issued on the Second day of January, 1885, for the qt. bottl
lowe:t tender not necessarily u.ccegzed An{,n fur-
y apply
sum, all in first-class Government ponds. This is about four times the deposi
BUSINESS OF 1888

sidewalks constructed in the City, as set forth i the

ALEXANDER CLARE & CABLE
ther information can be obtained g at
The following figures are taken from the Goverament Blue Books, and show the handsome growth regular

several By-laws, authorizing the issue thereof. Said
LITHOGRAPHERS &
| .
the Treasurer's Office. &“ — v A
. A. M\, TTLEBERGER.
Life Insurance is making in C

* Premium | Working
COMPANY. 1888 New | Premiums 1 oroase | Expensas |  DoPosit
H Insurance.| of 1883, over 1851. | per $100. at Ottawa
ZEma Life, Hartford ..... $575,994 $172,397 $10.34 $7965,000
Canaaa Life ........ . 3,609,250 799,824 131,718 14.40
Confederation . . 809,377 94,639 21.90 75,467
Equitable, N.Y..... . v—ae 404 82,089 14.85 365,000
Lite Association, Hamilton 483,016 47,622 10,315 49.70
London & Lancashire ...... ,056,1 116,481 87,731 22.06 109 893
North American..... 1,347,(88 90,941 33.77 50,000
Ontario Mutual .. ” 180.593 20,070 25.00 91,780
8tandard, of Edin 966,031 259,296 64,572 11.70 158,900
San, of Montreal.. 1,505,438 174,035 25,471 90 )
Travellers, Hartfo 555,110 117,880 2976 16.26 140.500
Union Mutual, Por 113,449 18,645 25.20 170,000

NEW INRURANCE.—The total obtained by 23 Companies was 831.5393,833—an increase over 1881
of 83,973,893, This shows an uvemﬁglincrease of 8173 860 whilst the ZETNA LIFE’S in-
crease was $437,37 3, or nearly three es the average,

PREMIUMS PAND.—The total to 36 Comfa.uies in Oanada in 1683 was $3,7 39,709—an increase in
two years of $665,003. The ZE'TNA A. FE’S increase of $172,397 was nearly ome-third of the
total increase, and aver $4v,000 greater than that of any other Company.

WORKING EXPENSKS —Economy is 8 most Important matter in a Life Insurance Company, and
g: n?‘&:ei:log. l;:g:v:e:n gtﬁlpngies illil &hls respect is very great. The 4th column in the above table Is

2 y ay be re rreot.
the soaatioesoroes, and 1 wyn- he ed upon a8 approximately ¢ The Company that consumes
other things being equal, give the best regults to its policy holders. Choose an economical company

Inn ylou ttiieslreoa. satisfactory hrje%urﬁg for your mone{.
selecting a Company in whic] maintain & Policy, the advice of the British Board nf Trade sh uld
ever be remembered: “ The public cannot b if th transaocts ¢ g
Thlpd o bers : Kimy czu;'"h mnot be misled if t;wy select an office which 8 its business at a
e extraor ncrease in the 48T NA’S business throughout th D
meets a public want, viz.: Life Insurance of the mest -electgckarncleer, ?ﬁ?&%ﬂd"b’}nnfﬁﬁ"«?? :33;3

cash divid‘ends at NET 0osT PRICR. Eve: Poli ing i hree vears
FEI'ABLE by its terms, and AINDI srl;IJTAc i‘f’-‘i’ Ablel'l% 1::\1'0)(1&&15:‘1'“(;. Ang 7 Doy e
in Canada since March, 1878, is thoroughly secured by the deposit at Ottawa, which is not a mere license
fee of $50,000 (a8 in the case of some companies), but the full &DVERNJIENT BESKRVE increasing
from year to year, as each additional premium is paid in. Nothing like being sure i

For rate tables and other information, apply to the undersigned. )

WILLIAM H. ORR, Manager. T RONTO.

S8T. CATHARINES SAW WORKS
R. H. SMITH & CO.. .

ST. CATHARINES, ONTA-OR‘IO s

Our
Genuine HANLA
all other kinds of RO T cheapest. Ask
your Hardware Dealer sSaw Werks in the Deminion.
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§ Lesding Barristers STOCK AND BOND REPORT.
1 .
CLOSING PRIOCES.
;| NDREWS, CARON, ANDREWS @& 2 | capital | Capital Dividend| — A
g PENTLAND BANKS. d |8'bscrb'a| paid-up. | Rest. last | Toronto, |CashValue
3 ( a 6 Months,| Dec. 18 | per share,
ADVOOATES, E
riti i ..| $243 | 84 866,666 $4,866,666 $981,129 8 p.c.| 110 267.66
Corner of Bt. Peter and Bt Pauw Brests, | GUNSR OEE QBOHCR, oo 50 | 6,000,000| 6,000,000(3,000,000{ 4 173 173 | 6862
VIOTORIA OHAMBERS, QUEBEQ. | Contral BADK .....coceo.cverveeenernnsissannaes|serossses ,000 140,000 cve......... .
Solicitors for the Qubeo Bank. Commercial Bmk Wmdsor, ‘N8, 40 500,000| 260,000/ 78,000 4 123 50.40
¥RED. ANDREWS, Q.C. FRED. W. ANDREWS, Q.0. Dominion ... erasensereennann 50 | 1,600,000 1,500,000{ $80,000 4] 185 92.5)
A, P. OABON, B.0.L.,Q.0. 0. A. PENTLAND, Eastern Tovmgmpg . 50 | 1,500,000| 1,449,067| 375,000 4 108 54.00
Federal ... 1% 1,%(5%% 1%&0)_000 I.Ogg.% g 3{{‘ 484 gg(}
Halif: ) ,000 ! .
EATTY, CHADWICK, BLACKSTOCK, |g3nfton " 100 | 1,000000| 984770, 250,000 4 16 117 | 11600
3 d GALT, | Imperial 100 | 1500,000| 1,500,000 650,000, 4 23 126.00
: La Banque Du Peuple........... gg 2-%-% 1,‘;8(3.% 913443% 9;2 44§ é‘;i %gg
Ls Banque Jacques Certier .. ) ), ,000 g
Beatty, Chadwick, Blackstock & Nevills, | La Banque Nationale r...ros| 100 | 2000000! 3,000000! 150,000]......ooroee| ot 59.00
Barristers, Bolicitors, &o TONAON  vveverrcererreeerarsnronsrsesnssssasssssenes |sosesese 1,000,000 140,000|......0000e0
’ s Maritime........ 100 321,900, 331,906, 40,000 3
Oﬂoeu—Ba.nk of Toronto, corner Wellington and | pMerchants' Bank of Canada 100 | 5,798,267, 6,721,726/1,250,000! 31 108 178.00
Church stree! Merchants’ Bank of Halifax 100 | 1,000,000} 1,000,000{ 200,000] 3 108 108.00
N e pank . o0 | 13900000, 1500 000 0000000, & | 1ov 1864 | 87450
Montreal ...... ,000, ,000, ) 374.
ELAMERE,BLACK,REESOR 4ENGLISH New Brunswick 100 | 1,000,000 1,000,000 400/000) 4  [iverreereeenriarslismreurenoren -
BABRISTEBB ATTORNEYS,80LICITORB, | Nova Scotia .... 100 | 1250,000{ 1,114,300| 470,000 4 1294 129.50
ET10 Orricm—No. 17 Toronto Btreet, 81:&.:10 Bsnk :{88 i%-% L%.% 160‘% g‘ 104 104.00
: Cobsumers' Gas Company's Bulldings) ToaowTo. % 800,000 %:% 70000 3 1083 2050
2 Dn ! DAVIDEOX i ple’s Bank of N.B. oovvoicvsrccnrnd 80 o T I R T [
H. A. REHBSOR. B. TATLOUR RNGLISH. | OQuebec Bank ... .| 100 | 2,500,0001 2,500,000/ 835,000 34 103 103.00
SR SRR ol 01 00000|  aoovol 108000l 53 | HioiiE |58
NAAr ank. 9 0 - 9 -
IBBONS, MoNAB & MULKERN, Toronto 100 | 2/000,000| 9,000,0001100,000! 6 174 176 | 17400
Union Bank, Halifax 50 | 1,000,000 500,000 80,000, 3 104 62.00
BARRISTERS & ATTORNEYS, Union Bank, Lower Canada. .| 100 [ 2,000,000{ 2,000,000(.-......... 3 824 .50
3§ Ville Marie ........ ] 100 | 500,000 464,300 20,000, 3} 80 100 80.00
e Orrios—QOorner Richmond & Carling Streets, ‘Western Bank 100 500,0000  250,000]............ |cseunsscroranes|oressssssrsnennnne | runeen
. LONDON, Ot Yarmouth ............ . 100 400,000, 383,970, 20,000, 3 122§ 122.50
@10, 0. GIBEONS, 50, X'NAB. LOAN COMPANIES,
EARP Agricultural Savings & Loan Co......... 50 600,000| 578,318 67,000 4 vo|esensesess cnrenee
‘ P. MULERRN. VRED. F. ¥R | British Can Loan & Invest Co. 100 | 1,350,000 066/ 27,000, 3
" pidhelivlonCe g B wa 8
Ul an Association . O E y 1 X !
ALL, FULLERTON & COOK, Canads Landed Credit Co....... 50 | 1,500,000 900| 130,000/ 4 15 xd | 5795
gnn:ga};;,erm. Iﬁng & Bavings Co. i % ?.%.% 9,000,% 100,000, 64 214 | 107.00
anada Perm. 8. Co—New B8 ,000, ,000 .............. cosee
Barristers, Atterneys, Holicitors Canadian favings & Loan Co. 50 700,000 650,410, 120,000 4
Netaries, &c., Dominion 8av. & Inv. Bociet; 50 | 1,000,000 2,400 149,000/ 4
Farmers Loan & megs Com; 60 | 1,057,250| 611,430 ,883) 34
Offices, 18 King St. East, gteehl%d Ii)oa.n g Bavzn Corélpmy. }gg i,%gg,% L ?gg% %.5&)58 2
» - s amilton Provident an 8o¢. . 000, \ )
Up-stairs over World Office, TORONTO, Ont. Hoaron & Brio Loon s aman B0% = "50 | 1000000 1:un’ 000 000 5
! WM. M. HALL. JAS, 8. FULLERTON. W. COOK. | Huron & Lambton Loan & Savs.Co...| 60 350,000( 930,090| 82,000 4
Imperial Loan & Investment Co. ......| 100 29,850, 621,704| 85000, 3}
T s ™ Wi B B
CUXity CO covvevveeciirenninniivennnes] 20 Liniisereionans 3 ,
AODO;M ba TilPPER, . London & Can L Loam & Aganoy Go 50174000000, 80000 2000
arristers, Attorn a. ondon Loan Co , S )
2% DEXTER, | heons oo | e s A u
anitoba [nves ent Assoc 5 100, ' -4
1 McARTHUR & DEX R’ Manitoba Loan Company ...... 100 | 1,250,000( 312,031f 94,000 4
Barristers, Bolicitors, &e. Montreal Building Association 60 | 1,000,000 471,718 45,000 .........
OFFICES:—HARGRAVE BLOOK, go?ml II!;onn tg; M(; i% i 700(!)0 ..... i P % ......
Ll ationa. 'ves en v ) 3 y 0
g MAIN STREET, Ontario Industrial Lop.n & T0v. G0, s |-seersere 808,900| 220,796 27,000 4
WINNIPEG. Ontario Investment Association.........; 50 | 2,650,000 500, 500,000 4
J B.MOARTHUR, Q.C. HUGH J. MAODONALD, | Ontario Loan & Debenture Co 50 | 2,000,000; 1,200,000| 276,000 4
I J. BTRWART TUPPER, H.J. DBRXTEB. Ontario Loan and Savings Co.Oshawa|...ce.e..| 300, 800, 60,000 4
geo lﬁ stL&aﬂ & Dep ?isilg (i;) ........... C % %.% ;;92.% 52,%% g}
eal Esta oan and Debenture Co ) y g
| ERRITT & | Royal Loan and Bavings Co 50 ,000 ,000( 86,500 4
| ACLA REN’ MA GDONALD, MERRIT Union Loan & Savings Co.. . 80 600.0)0;  576,080{ 175,000 4
| s H EPLE y Western Canada Loan & Ba g8 0. 50| 2,000,000 1,200,000| 600,000 1
!
IO BARRISTERS, SOLICITORS, &c., MISCELLANEOUS.
1 Union Loan Buildings 28 and 30 Toronto Street, | Canada Cotton Company .. 30 30.00
: Toronto " | Montreal Telegraph Co. ..... 4 1144 115x4 45.90
. New City Gas Co, Montreal .. 40 6 182 182} 72.80
3. 3. MACLAREN. J. H. MACDONALD. N.8. Bug M‘Be OTY cvvvenrrrens 1 100 5 55 55.00
W. M. MERRITT. G. F. SHEPLEY. Btarr M'fg. Co., Halifax ........cc.......... 100 4 102 102 00
3. L. GEDDES. W. E. MIDDLETON. Toronto onsumers’ Gas Co. (0ld).. 5 149} 74 62
'HOMSON & HENDERSON, INSURANCE COMPANIES. RAILWAYS, Iggm Loundon
’ ENGLISE—(Quotations on London M . -
Barristers, Solicitors, &e,, ¢ arket) || tiantic and St. Lawrence........... £100 | 133
Canada Southern 5 p.c. 18t Mortgage|......... 101
4 Offices :—18 Wellington Street East, TORONTO. | Grand Trunk ordinary stock............ 100 - 9%
; No. Last s-; g 5 g:.lst 51]))0 perpetuall_“d&b%zgurf gltogk o 111
- - 33 N 8 1c Cl LOU Jiiiiiiennaaiea 'y
D. B. THOMSON. DAVID HENDEBSON. | grares | gg’é NAME OF COMPANY! S & EE Do. m‘} Bonds, 2nd cha.rg? ......... 123
THOS. T. PORTEOUS. ag Nov.29 Do.  Firat Preference............| 100 77
X | Do. 8eoond Pref. 8tock . 47
] | — - l)tow t;l‘hlrdﬁef St.ockk g3
. 68,1 stern O stoc
1§ Steam Pumns. 2,000 5 |BritonM. & G.Life e || DO, 8 6. Debenture 8 1
g , 50,000/ £1 |C.Union F.L.& M. ] Do. 6 ¥ c. Bonds, 1890 ..... 107
y I ,000, 108 Edinburgh Life ... . .. | [International Bridge 6 p ¢. Mort. B
¥ & 100,000, 1000ie0ue0en Fire Ins Assn ...... Do. 6p.c. Mor. Bds.2nd series|.
: N el 20000 E5 |Guaraian ... Midland Stg, 18t Mtg. Bonds 1908 .....
1 3| 12,000 £7yrly |Imperial Fire ...... Northern o Glm 5 c. First Mtg .....
¢ 150,000, 88 |Lancashire F. & L. Do. do. 6 Po. Second do...
L TORONTO. 85862, £3 London Ass. Co Toronto, Groy & Bruce 6 ¥ c. Bonds| 100
3 | y B
. ;(4),%\ 1s4d %gg. g E&ncash. B Wellington, Grey & Bruce 73c.1stM. |......... 93
i A - 0-5-0 . ancash. F.
i —S8END FOR OIRCULAR.— 2,000,000 £1 |LivLon.&G.F.&L.
30,000) £9-10 {NorthernF.& L ... 7 TLondon
120,000: £1 North Brit. & Mer. SECURITIES. Dec 11'
TO PRINTERS 6,722 £10-10 |PheeniX ........... 1 50 st
. 200,0001 3s6d Queen Fire & Life . Canadian Govt. Deb. 6 P ct. stg. 1882-4...... 1013
100,000, £1-5 |Royal Insurance... Do. do. 65 ¢ ot. Inscr'bd Mk 102
—_ 50,0000 74 Scottish Imp.F.&L Do. 6 3 ct. stg. 1885 ........
20,000; 10 |Scot.Prov.F.&L. Domi'on 5 '1? ct stock 1903 ot Ry loan .
10,000 £2-10 |Standard Life ...... Do. do. do 1
Domjnion Bonds, 5 p.c. 1904.96 Ins Stock...
] CANADIAN, Montreal Harbour bonds 5 p.c.
Do. Corpomtion 5 V ot 1874
12’%5‘“;? grit;’ﬁmle;i]?. & M. st ?ohn (g? ct. 1909
) . ,500: anada Life ......... [ Yy
One Wharledale Press 46} x 86 inches; larger than 6,00 5 iConfederation Life Toronto Corporation 6 %
Double Royal. 1n good order and can be seenin 56,000{10-12mo|8un Life Ass. Co ... Torontg C(g.'%f’ cgnlr?ee ate:
veverfon . ebentures
operation at this office. 40000 12 |Montreal Assur'ce. £ Tomnahip ¥ ot
MONETARY TIMES, DISCOUNT RATES, London, Nov. 28
) 64 & 66 Church St., ‘Bills, gmo?ths - gg
- nom,
TORONTO. do Bills, 8 g
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[ Agents’ Directory. Rall
Hand - in - Hand ;o e

- tor, and Real Estate Agent., Established in

Ways.

1 ]
INSURANCE COMPANY.  |ir compoaiats pronfies o o e Intgmummal Rﬂ“'ay
vanced on consignments. '

Tas oy Compeny eemindo | GAGESE ¥, vt o e —
PLATE GLASS INSUR’A‘NGE R 0. W, II(TOOUA(;':} Ldoensed Amﬂomua Bro- THE GREAT
3 * ker, General 0 0o, Passenger and Real
In the Dominion Batate Agent, 66 Bparks Btreet, Otta s CANADIAN ROUTE
STOCKHOLDER TBOUT&JAY enta for Oanadian ; Lan-
AUSTIN, J.,, President Dominion Bank. . c"ﬁ. Fire and & Bovereign

CAMPBELL, A. H., President British Canadian Loan Fire, also thi Oonfederation Life Insurance Oos.;
and Investment Company. [o) Per. Buil '\ o s

COFFEE, L, (Megars. L. Coffee & Co.) Produce and | gasen, ok B Aseny oy Boo.; London and Oans- To & FRUM ﬂle ucE AN
Commission Merchant, Toronto. \RDON ALDBON & MIT NE, ttorne

l)IXOll:il gﬁ HOMER, Consul-General for the Nether-

in Trust,
g eral llington 8t. o)
ELLIOE, A ST i fonn o mopos | 05 dhuno BT BRER|  p eprep COMFORT, and SAFETY

Aooounts, obtaining security for same and
FISHO B, a Insolvent Hetates also Agiiﬁna Baak, In-
GZOWBKI, OOL. C, 8L ADC. to Hor Majosty. surance, Soclety and Mercantile Books. IS UNSURPASSED.
WLAN. . P., President London & Cana-
HO dian %BS:%VAVgenc P{)om y, etc, The Oldest Canadian Fire Insurance Ce.
HOWLAND, W. H., Merchant, Toronto. ‘ —
MACQPHERSON, SIR D. L., Senator, Chestnut Park. Pullman Palace Day and Sleeping Cars on all
MAGIiENNAXB .]I)AMEB. Q.0., (Mesars. Mowat, Mao- through Express Trains.
nnan & Downey).

McMASTER, HON. Wﬁ., President Bank of Com- Good Dining Rooms at convenient distances.

mereoe, GOLDWIX, the G FIRE ASSURANCE COMPANY. xl«,o Custom House Examination,
SMITH, PROFESSOR 'WIN, the Grange. ullman Cars leaving Montreal on Menda
BMITH, L. W., D.CL, President Building & Loan Established 1818. Wednesday and Friday run through to Hialltny,

9
smmﬁf’ﬁ‘.“ﬁ"i?éﬁomh:,n London. GOVERNMENT DEPOSIT, . . . #7500 B, Soha, N.B Hith o anys sud Satarday i
53‘1’%1 ';ﬁ:guzfsg). ‘&, Diraotor Baik of Montreal, 8. Johm, N.B—Tos. & Tenorn. Btuion 10" Great Brisebe mad stada snd Westers
THOMSON, WM., Merchant, Toronto. Halifax, §.5.—GB0. M. GRER. Bavigation araenes bundreds of miles of Wiater
Monéreal—THos, SIMesON. INPORLERS and EXPORTERS will ind
Head Office~24 Church 8t., Toronto, o t0—0 route, .
Active Agenta wanted, apply to tario G’ﬁ%ﬁfv‘?&: General Agent. :.t;:’dl;m of ﬂﬁ:‘m‘ond ﬂn‘ ?ﬁz%’%
SCOTT & WALMSLEY, PHENIX Pt oetomin onbs to T Tienes, ltd proved the
MANAGERS., Fire Insurance Company of London |en freight fo and from all polnts in Canads and
HSTABLISHED Ix 17683, ba;xo:m&mrg“bo ‘:dbt:li;:%, and l'komlntmﬁm
abou
GORE DISTRICT | cuxorzous BLISHED IN OANADA IN 1804, |Dout, the frelaht aad passenger
FIRE INSURANCE COMPANY. | iarge Reserve Funds. te rates of premium. BOBT. B. MOODIE,
Hiead Ofiice, Galt, Ontarie. Gm%ﬁ:og:awl: Om Western Freight and Passonger Agent,
Established 1836, 1% Bt. Bacrament Bt. Montres 93 Rossin House Block, York 8t., Toronto
Preeident ...............Hon. JAS, YOUNG, M.P.P, | ROBT. W. TYRE, Mauager, D Poghl;ggum . .
Vice-President ......A, WARNOCK, Beq. perintenden
MADAGOr o B, B, BTRONG. Watertown Agricultural Insurance o, | s.uvey omeo stome N.B., Nov. 87, 84,
Of Watertown, New York, Organised, 1853 —
MUTUAL  ["ihigssm, lomserimmmen | e
protection g{l?g;ug&holdors i::::mltﬁ:ds. o exe v; | MEBDAL, : ) Q;:
FIRE INSURANCE COMPANY. |uyiiivs sitsietiint e bpmers ‘
Of the Gounty of Wellington, gnaues ggunot. and g:hnr%‘ge?dv‘o stt&l:s n;hemtal:dn; . .
BT eaona aclivelyon the Prombum Notesystom | Eiled by lightuing n the feid. _ 7 8% PR | JOSEPH OTT'S
W, mm, CHAS, DAVIDBON, Oompmy ﬁ.\ the world. .l STE E L pE NS.
President, Becretary. | R.F WILLIAMS, City Agent, 50 Yongs 8. | Sotd by al2 deators thronghont the Worid,
Head Offico, - - Guelph, Ont: J. FLYNN, Gen. Agent Gobours, Ont. -
Q
WESTERN N e)
SR s|iN I
ASSURANCE COMPANY o eltr B — = g
. § w1 Q. &1k * [~ ]
— §x s =g IS H E ) 2 !'
FIRE & MARINE. Incerporated 1851. A ? o E I3 =
- | §° 2 |2 o e, =B
Oapital and Assets.ccoriinennnee. .00 81,687,563 10 | 2 g %’ g~ &= < 3 §, . l S
Income for Year ending 31st Dec., 1879 1,001,053 20 Y= § HE ?g ol 5
E—— b’ - S g
R TS - ~
HEAD OFFICE, - TORONTO, ONT. g 5 E g O Sy n =
—_— o o= - $s g =
A, M. SMITH, Presid't. d.J. KENNY, Mao'g. Direotor. | = 2 3 g g | g s g
= | S
JAS, BOOMER, Seoretary, § § ;g g é s a8 I I g
£ : i , ca; S §: (@] o
I.ROUT d‘ TO.D_D, §g :—: :; g, E 'éir %
& S ) E ' ~« S
TORONTO. 5 = g- s 5 O $ < E
—O0— o g 3
[*] 1= T
INSURANGE, COMMERCIAL AND JOB PRINTERS. o B = g %[\[3 = g s § g
il LR b AN
—_ g s .
Every desoription of INSURANCE POLICIES, APPLICATIONS and S B, 81:Q g U
omon; REQUIKITRS frnished in frst-class style. ' We hiave for years satis- 3 E g8 g o S § s
@ SEND FOR ESTIMATES, 3 § E 5? § § & O q
b 5. = =
TROUT & TODD, 18 % ¢ n g Z
62 & 66 Ohureh Street. @
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&
: | Leading Manufacturers. TORONTO PRICES CURRENT.—Dee. 18, 1884.
: —THE- Nameof Article. | WHOlosSlo || Koo of Articte. | WHOLSIS| | Name of Article. |WEASIRI
Toronto Paver Mf, Co p— —
' ' HBrondstuss. Uopess; Gov. Java, Pl 3% 05 ||rin—Bars periv. 38 ou
068 V. JAVR, n—. yer sesee
Flowr: brL)foe. |80 So. Rio ...... 0 113 0 12, 0% ...... cesvsessonveanees| 0 90§ O 21
WORKS at CORNWALL, Ont. s%:gnx 845 000 Jamalca...| 0 E R o — ok
— B e 14 o 8 88 | LB kb
ors ...m-- e n plant’ senesense 0
) CAPITAL, - - - $250,000. Bpﬂ:g Wheat, extral 8 25 3 50 mh.-nm-ﬂg sgue 02 02a|| Pig (4mos) Bax ' 0 034 0 pre
1 ?ﬁ%no consuometsres g % ;) £ 112 1bs. g(gl g og 800.,00u0sscassesenseseeces| O U4 0 GO
; JOHN B. BARBER, (President and Man'g Direotor) | o I e 375 0 03 R R L s 346; 0%
CHAS. RIORDON, (Vice-President.) Bnn. 3, per & HOR s seremase. |10 50 GO 00 g gg 3 gg gg‘mt : ht, & bt..eneerne| 000 0 18
EDWARD TROUT, (Treasurer.) mwnm.m. 1074075 003 093 10 t060dy.p,kg1001b| 3 75 3 85
M ioowiog geades of adZjom o1t 125 20| armdiay’o 30 o2
! th : : G S an 325 8
‘ ufactures the follo o8 oF paper Sprlnzu Wl}‘oat. §°'s 073 0 . 8@8&, 43y.a0d5dy e 835 325
ri f' ENG‘“E SIZEB SUPERFINE PAPERSI " [ Ng:a U ?X) 0 00 . 010 011 P iy!; """"'_"’"—-"" 425 435
i 1 067 000 005 01 nish
o WHITE AND TINTED BOOK PAPER, B“u,' N%- ] 0 6'(11 800 Almonda,'.l‘arngona. 015 glg 0o teda.ndl"ed {mmpo
- T (Machine Finished and Super-calendered), “ No.8 Extra.| 055 05 Filberts Bioi 009 010 Iron:
i BLUE AND CREAM LAID AND WOVE ~0. “ NO Biocsenem| 060 4 00 gOB 015 Best No. M eoreeoomeene | 0 05 0 06§
1 FOOLSOAPS, POSTS, ETO. AGGOUNT 18, emmemesomorseeoserms| 0 30 0 32 09 010 “ | 005 G 16
] Peas 059 060 02 027 28 o loosioc
I BOOK PAPERS. Byoommmm 1 6 56 0 00 100 0mll « Bomm==l00 0wt
Envelons and Lithographic P mmmw--zzi’ms& o Amber il D S| it bo 50 21 00
. C} Y, 01108  coecorsemes. (20 50 21
va ope an og' p c aps's' Clover v P 850 675 ||Rice: Arracan .........| 3 608 76 Carnbroe....ceeeseseme:. {20 00 20 50
Oolored Cover Papers, superfinished. Fluncteon‘d 1001bs.| 275 3 00 Pobm eecescasneeses] 0 043 005 || . Nova Bootia No. 1 ...| 0 00 00 08
Apply at the Mill for samples and prices. Provisions. Osssln,wholo ¥ 1b.. 8 ié 8 %’? ggr“omu — g g g g‘}
Bpocial sises made to order. GLOVEE +vevomemsorinemernns| 0 20 0 25 | [Bwedes, 11n. or over...| 0 00 ¢ (0
Bnttar.ohouo. $ibj0L1g 019 Ginger und.. o2 086 Boopn—-Ooopen wesee| 225 000
. 9088 e | 0 12 0 124 Jamalos, 7oot| 0 33 0 37 BANA eeen| 385 000
, gﬂed Ap&elrp.i;l..; 0 ue 0 05 xrgncmea% oo 70090 || Bofler I;I?ma“'.......;é 250 400
. ©] 180K cervecons ] * ve 00 600
WM. BARBER & BROS.| zeelfiow..oomjis o 0|l ¥ wilia ool 0 039 | Busia sheet perlh| 018 013
Bwon.lon%“— G 08§ 0 09 bm 00 283F veeeee| 0 05 0 054] | “F” ATTOW.eommersesesse| 3 00 8 00
«  ‘Cumberl'dout| 0 08" 0 00 || Bright to 6hoioe v Boars Head .| 8
PAPERMAKERS, “  B'kistsmoked 8 113 g i‘g}i ga.r nl.;ioe o " 882‘ 3 05 gen RO 1 % g&.l
Hams | ac. Pan Demeraxa| ¢ (84 0 O e 800 800
WN « =« ONT| Larde e 010 011 'n refined,...... Lron
GEORGETO ’ . Empexdox.........hgﬁ 8% gxmamnnn - gm 3"6 No.%VbundleeBlba. H’g 18
OPB «oeoeeosssesessanescans | " . [—
—News, Book and Fine Papers.— | Dremsifom ———|375 000 || Of Granuated .| § oo g oof| ql¥, “ =l 8% 2 8
Bboulders. cemeesee| 0 07 008 | | Bedpath ParisLump| ¢ 0 Galy. iron wire No, 6/ 260 2 &0
JOHN R. BARBEE. Leather. Sﬁyhﬁgggg-m---- 0054 0 00 Barbed wire, galvd |00t 0 0
Bpansh Sole, No. 1 0 28 0 20 | Toas.: Jopan: e Coil chatn § Garo| 0 024 O
blished 1828 ﬁln.nghter he:'vy 0% 02 Yomh&”mcbtgxfoxod 018 080 | e | © o, © oot
seesse (-] 0108 sessnasannes (%] 08
1828. Esta "lght .| 02 037 || Nagasa. com.togood -1 T —— o8f 0 024
Buﬂa.lo seasesvenresesaces| 0 21 0 82 fine to choloce| 0 30 0 40 | [T$n Platea: 10 Ocke.| 4 40 4 60
J HARRIS&GO Harness, heavy........| 0 50 083 || Congou & Bouchong| 0 %0 0 65 || IC Charooal .ee..—.| 4 90 & 00
' . * U ” Ng.sht)u:ymgg gg ()Ok,n%ormommm’0ao 0Bl & "" ..............‘gg 332
(Formerly Harris & Allan,) RPer bt & mad| 035 038 || ¥.Hyson com togd| o 15 9 || DO, “ | 450 000
O N N B Kip Skins, French ...| 0 &6 1 00 " Med. o choice| 0 30 0 45 | |, IC Bradley Charcoal! 6 25 0 00
ST. J H ’ . Y “ " Rnglish...| 070 076 ¢ Rxtraochoice...l 050 085 ||
/ «  Domestio| 0 56 0 60 || Gunpwd,comtomed| 0 20 0 85 Cwblastlnsp!g%ka 860 000
: noml";:omv(n%l:ow)gg 0% . e Cdnoet| 9% 980 “ "W io 4% 00
N New Brunswick Foundry, Bk B 4030 080 T || roaperiar, o 20ttt 088 078 || 4 pifg...oiim| 738 000
: Car Work French Oalf e..cccceeee| 1 10 1 40 Tobaooo Window :
Railway Car Works, Snlits, large, ¥ 1b | 034 028 & W.eroerrr| 086 0 64| | 358D UNAOE seevecces | 300 0 06
| . . emall —._.—! 021 024 Bnqmrmguonns 044 060 x40 do. o[ 215 000
‘ Rolling Mill.| EnameledCow,¥%|017 019 050100 w..| 080 075 | 41X 50 dO\ weeemsreseeen.| 245 0 00
| —_— PAtONt cosresossseermense| 017 0 90 “ uyrue Navy... 060 0652|] 51X60 0. wecerrenn..| 295 0 00
| Manufacturers of Railway Oars of evesyudoscﬂp- Pebble Graln eeweee ou 0 16 lace 0% 0 Rope, %‘fuﬂu‘ on gg
| ; moﬁ'um, e afting and | Bussets, ight 040 ggg: Globe CheWIng.owv.| 0 76 0 85 ‘”?&‘klg;’ﬂ‘;“':g:’ . 0 %t ¢ %8
. Shapes, Ship’s Iron Knees and Nail Plates. Gmsmbiu‘-... 0 054 v 06 | |Wines, Liquers,dcc. Dnﬂerllxlz 18 38 me) &
DOEIRS ves ¢ cescvcacemeese| O (6 0 00 | |dl0: mﬂ”“"g" s} 185 176 ::?‘ll:okel’rlnoo... 800 895
‘ THE OSHAWA Hides & Skins ¥ 1b, “ Younger's pla. 9% 4 [ Potrel emeeeereen |10 76 k.
v Steers, 60 to 90 Ibe .| 0 084 0 00 qts. ...l 365 875 etrelemm.
‘ LE non c Stoers, 0 to W0 1be 1 8 0ot & 00 W Guinness, pta.| 1 8 1 75 | | (Befined, ¥ gallon) | Imp. gsl
‘ Oured and Inspeoted| 0 (8§ 0 09 . qte| 256 965 adian,bris. 0174 9 00
. Oalfsking, greed m...| 0 11 0 18 Bﬂmdvﬂeno-'ymeuaouvs brls....| 018 0 00
: Manufacturers of 018 015 “|1100 11 35 [Carbon Bafety ............| 06 20 © 00
.| 075 000 pu&Oo‘ 9 50 10 00 | [Amerio'n Prime White| 0 234 0 00
; LEABLE IRON 075 000|| J;Robin&o. v |900 935 Water “ (0g7 000
, MAL ’ 100 000 et Osstillon &Co| 9 00 9 %
' 004 000 || N a5 S Cod OleTen 63 063
; CASTINGS 0 v64 0 o6y (Fim: iy e 1% 48 izate ouna‘P. Aol
TO OBDER FOR ALL KINDS OF . « 0’”’"’“« 08| 4 g H g Imrd,ext.NolEEgr.;"a o H %.}‘
; sece e ooth’s Old Tom......| 0 [ g 1070 090
: AORIOULTUR‘L IMPLEMENTS Fl od'gg,’f{: ord. 8;‘3 gg B'B".';h"m““' op 2%3 :;:; Mnmd,&md._. gg o‘g
! y Pulled com] v erara, ] ¢
‘ And General Purposes. “ mperm..f....... 0% 0 |[wines: Olive, ¥ Lmp. gal .| 0 97 1 00
WA. CANA BXtra w01 085 097 || POt 20MIION | 135 178 .! e |38 84
OSHA , DA. alt, Etc. ' Bherry, medinim | 3 o5 a7 W oo | 0950 80
i ¥bg| 000 C 75 ol —Y Y &d iPrentine. 080 090
1 Can bbl ......| 195 1 40 ahmm: 062 066
: viBureka,” per $a1bs.) 064 0 66 A eXt.dry qta BXX® Drags,
i ashington ! 48 050 o anemseasenonra
: C.Salt A, G61bs dairy| 0 45 0 00 | [W7sky: Bootoh.......| 380 8 %0 Amw:.p:............. D0 00
11h Rioe's dairy 650 000(| Dunville's Irish, dossogoa 3.7 | Blue Vitriol _.—....| 0 064 0 08
; Sawn Lumber. Aloohol, 650.0. WL EL 0 99 3 76 | [Boras el 0 38 0 34
a Qloar pine,1{in. oroyer|35 00 47 50 PureSpts « " | 100 876 (qampho —— 030 043
: Pickings 96 00 27 00 " w | 090 2601 i0a5t0r Ol wcureaesermermemss| 0 09% 0 11
d. mmmdfiokmgslm. 95 00 28 00 @D 048 198} 104ust0 BOAS censreceermmese| G U3 0 0B
¥ Flooring, 13 & 1410....../13 00 14 0 || F'milyPrf WuiskyLg| 0 58 1 88 | |Gream TAYtAr eeeemm..| 0 35 0 37
¢ Suip| oulis,stkadaidgs| 9 %1200 Qla Bourbon e | 9 1355 | [Bpsom Balts ..l 0 014 0 0
| ot it SR b £ | Wi oy L8
: Clapboards 13 50 00 00 y 7yreoldi 106 190 —— TS
xkx. 16in..[ 2 40 2 50 || oets and Shees. [HEIEhOre uv..oeveeonns| 0 00 0 18
eoeeesssnseres| 1 40 1 60 s Oalf BOO8...m.r.| 2 60 8 75 eeeerore| 0 76 0 95
hthm_........_.... 200 210 lKﬂi gg:tu N g‘g gg u svecsenenssameneenes| 0 11 0 12}
THOS. WORSWICK, | musisiso MESERL 18 1 et STy
- y pi2 QL ¥ Slbe... 170 ) g [Men's Buft Cong&Bals 115 8 40 | (Oxalio Ao e | €12 0 14
[ — BOOtE wecwene 1y G‘I'OG
GUELPH, ONT., " g 130 }'io o g&}iltssgm_.. 18 300 | Botass Tossae il 490 1%
Manutacturers of the WORSWICK “BEOWN White Lead, Gry....| 0 064 0 044 fors &Bals...| 110 16 | (Gniatae o 00 08
AUTOMATIO GUT-OFF ENGINE. Venetian Hoa Hiig]| 0 03 0 ooyl | o Dok onron § 80 130 | ol Bomsiia | 3 oot & 10
1%, duability, socssuibility of parts and econo, Jeliow Oabre. o040 " GostBal. ... 176 75 0 et et 0 80 @ 85
Sols ‘sngine has no equal. Boilers of | Vel o TRERT| 0 0 10 Dasa ! 3 80 1 0o | potas ol | 0 (84 0 08
&_m mnﬁurnum.md 5 Rin Bt -2 ¥ omio o
e ——— ¢ ] o Sy § 1 —| @ 08




THE MONETARY TIMES, TRADE REVIEW AND INSURAROR OHRONICLE.

m B

CANADA LIFE ASSURANGE CO.

ESTABLISHED 1847,
————

Capital and Funds over - - 87,000,000
Annual Inesome over - - - - 1,200,000
——

Teronte, J. D. HENDERSON, Agent,

Province Montreal, J. W. MARLING, Manager.
o Qnebe%am Provinoes Branch, Halifax, N.s‘.;E
P, MCLARREN, General Agent. D, H, MACGARVEY, Secrstary.
Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.

Manitoba Branch, Winnipeg, W. L. HUTTON, General Agent.
o
A. G. RAMSAY, President. R. HILLS, Yccretary.
ALEX. RATISAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Act of the Dominion Parliament.
Guarantee Oapital, $1,000,000.  Government Deposit, $86,300
Oapital and Assets, 31st Dec., 1881, 81,797,459

HEAD OFFICE, TORONTO, ONT.

Presidont: Bir W. P, HOWLAND, C.B,, K.O.M.G.
Viee-Presidents: Hon. WM. MoMASTER. WM. ELLIOT, Feq.

¢
Hon. JAS, MACDONALD, M.P, JAMES YOUNG, Ksq., M.P.P
Halifax, ? K. A B Esq.
Hon. IBAAC BURPER, M.P M. P. RY. Euh.' M.P,
W. H. BEATTY, Esq. 8. NORDHEIMEE, Esq.
EDWARD HOOPER, Eﬁ' V. H. GIBBS, Hsg.
3. HERBERT MABON, Esq. 4. MeLUAN KO , Esq.

MM.‘ 0. CARPMARL, M.A,, F.R.A.8, late Fellow of Bt. John’s College
Managing Director: J. K. MAOCDONALD.

SECOND EDITION NGW READY!

THE PRACTICAL BOOKKEEPER.

A new treatise on the SBcience ¢f Accounts and Business Corresrondence.

The Iatest and most *-nrtical Wo'k yet Publi hed.

SEE IT AND BE CONVINCED.

It differs in some respects from all cther books on these subjects :—
1st. In its ABSOLUTE SIMPLICITY. 2nd. In its COMPLETE-
NESS. 3rd. In the PRACTICA CHARACTER of its
CONTENTS. 4th. The PRACTICAL METHOD in
which BUSINESS CORRESPONDENCE is treated.

Special attention has been given to all entries pertaining to the renewing
and dl;:cour ting of Notes. A Book of 252 pages. Reta:l price, $1.50; Whole-
sale net price, $1. A copy will be sent to Jeachers and Schools with a view to
introduction at the wholesale price Address,

CONNOR G’DEA, Toroato, Ont.

THE ROYAL CANADIAN

Fire & Marine Insurance Coy.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
ng Finaneial Statement and solicits the patronage of those seeking un-
questionable sesurity and honorable treatment.

Oapital and Assets, Jan,, 1st, 1883, .... 81,295,835 66

Incomeduring year ending 31st Dec..’82 381 143 39
ANDREW ROBERTSON, Edq., Pres. HON. J. R. THIBAUDEATU, Vice-Pros,
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager,

ROYAL

INSURANCE OOMP'Y OF ENGLAND

LIABILITY SHAREHOLDERS UNLIMITED.
om .t..lcl'o.?....0...000"..‘.00....."0 ooo'ooo
FUNDS STED, cesscsssessscesesscscecs 24 000,000
m&hmoom, upw‘rd' Of cesesecocscsccns 5.000,000
Inveatments In Canadafor proteotion of Canadian Policye
holders (chiefly with oovm'nl'novr:);n exoo;g‘ mol;;x;m.
gﬂo 008 gr:xtzm the most approved forms.

H for Canada—Royal Insuranoce Buildings
ead Office for . yl ding:

¥ OHIN MAUGHAN }

Afrezte” ML H. GAULT,
and

JouN may, ognifct  W. TATLEY,

} Chief Agents
ARTHUR ¥. BANKS,

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, President.
ORGANIZED, 1848.

Assets, Dec. 31st, 1883, 36,229,684 10

Surplus, (N.Y. Standard,) 715,907 27

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine,

Novel and attractive plans
vestment returns.

Strength and Selvency; Cemscrvative Management; Liberal
Dealing; Definite Pollcle-’; Lew Premiam goments L

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men.

ccmbining cheap Insuranee with profitable

HENRY D, SMITH, - - . . . - SREORETARY.

C. H. VAN GAASBEEK, J&., - - A8S'T. BECRETARY.
HON. JOSIAH H. DRUMMOND, - . . COUNSEL.
THOMAS A. FOSTER, M.D,, - MEDICAL EXAMINER.

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - - HAMILTON, ONT,

Guarantee Capital............ ...+« $700,000
Deposited with Dominion Govt .. 61,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
—AND—

Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums.
DAVID DEXTHR,
Managing Direclor.

BRITISH AMERICA

ASSURANCE COMPANY,
FIRE ARD MARINXE,
Cash Capital & Assets, $1,194,879.07.

Incorporated 1883. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
gg;'uﬁ%nmon - By %‘6’@“%‘&%&9
HON. WM. CAYLMY, JOHN Y. REID, Esq
H. 8. NORTHROP, Faq. JOHN LEYS, Kgq.
GRORGE BOYD, h.!'f'ia KINGHO Rnxgngsqz' mn.o'ﬂ. Esq.

Inepector, w w . - - v RoBmRT MOLBAN.

SILAS P. WOOD, Secretary.

LONDON & LANGCASHIRE
FIRE

INSURANCE COMPANY.

Mamienn—CHAS. @G, FOTHERGILL. }
Sus-Mamaamn—J. B, MOFFATT, :
Oapital Fully Subsaribed *0.900.098
Axsets, Oash, DA INVONLE TPUDAS weereecmemcremssrmommacaressosers ]
Deposited with Government of Cansads, for the Pro- 100,000

ALL LOSSBS PAID AT HEAD OFFIa8 DY FOR0




oA Lk

710 THE MONETARY TIMES TRADE REVIEW AND INSURANCE CHRONICLE.

Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO’Y,

RSTABLISHED 1808,

RESOURCES OF THE CO.

Authorised Olplhl‘......-..._..._....... #3,000,000 Stg

Bubscribed .. sosseers 3,500,000 *
Paid-ap ......... 625,000 **
Fire Fand and Reserves as at 31st De-

cember, 1883.........ccceuerenns .. £1,592,285 5 @

8,841,194 9 1
............ 1,186,865
551,337

Life and Annuity Fun
Revenue—Fire Branch .....
Life and Annuity Branches.

GRORGE N?mgk, Sab. Tnspectar.
R. N. GOOCH, Agent,
2 Wellington 8t. K., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General

SURETYSHIP.

THE CUARANTEE CO.

Of North Amerios.

CAPIT. (suthorized) $1,000,000
rmt#"moun (no notes) 300,000
ASSHTS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

'n;u is under the same experienced
{!eh introduced the system to this
oontimnt over nineteen years ago and has since

and suocessfull oonduotod the business to
Mn 1 ite nts.

210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAlES 8T., MONTREAL.

Over

President: Vice-President:
BIR A.T. GALT, G.O.H.G HON. JASB. FEBBIEB,
EDW. meGs. JAMES GR.

Directors in Toronio :
Jobn L. Bmkin. Oh-!rnun. President Osuada
Landed Oredl

Vloo-Preddont Ontario Bank.
o e E o e
d er of mmerce
gh |"v. P, ll;gwhn .. President Ontario Bank.

Agents in Toronto,
JOHN STARK & CO,
98 & 30 Teronte Street.
EDWARD RAWLINGS,
Managing Director.
Montreal, Aug., 1888,

*NB*—This Com: *s Deposit is the largest made
53 Guarantee bunnuum, au y Company, and is not
1lable for the responsibili of any other risks,

GUARDIAN

Firo and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABL.I_B_HED 1821

Oapital - - - $10.000 000
Invested Funds - 5000,0()0

Dominion Deposit 107,176
ot (TSR s

Toronto—~HENRY D. P. ARMSTRONG, 88 King Bt.

Kingston—BR. W. VANDEWATER, Ontario Bireet.
Bamition—-GILLESPIR & POWIS, 20 Jamos Bt. B,

s Stndad Lib ks | NORTH AMERICAN

HEAD OFFICES:
Edinburgh, - = Sootland.

Montreal, - - ada. w0

Aoeumnhﬁod FUDAB vreeervereemrrerememengmeeres !'l,500,000
om.w p:[:id in‘mnnn. about 1,:00,000
st resmascsemmerrime-rs OVEY
gl‘notsl by tpud Oh!msdurlngth laste
amoun sn e G
ovomeeen Milliors of Dollars, or about m

mgumed in Montreal, m this Com-
g::y &l thie advantages of a local office, with the
efits of an extended business and conneotion

LOAN s ADVANOED on Mortgage of Policies to the
extent of the ofice value.
O. GREVILLE HARSTONE,
Gen. Agent. 'W H RAMSAY
Manager for .
Office—88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE|x

INSURANCE OOMPANY.
Invested Funds, - - 39,000,000
Investments in Oanads, 900,000

Head Offles, Oanada Branoh, Montreal.
BOARD OF DIREOTORS.
Hon. H. “tarnes, Ohllrmul T. Oram E

Chairman; T, Hsq.;
Bdward J. anlu 8q.
lcmmt{umah accepted at qut OurmuRam
Houses and Farm Insared
Dwelling an Property ox.:
JOB. B, RRKD, G.F.O0. SMITH,

Toronto Agen Ohief t for the
20 Wollingt::‘: Bt.E. Domm. Montreal

QUEEN
INSURANCE 0O, OF ENGLAND

FORBES & MUDGE, Montreal,
Ohief Agents for Canada.

GHRO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

IMPERIAL FIRE INSURANCE ©O.
OF LONDON.

(Bstablished 1808.)
Head Office for Canada, 6 Hoapttal St., Montreal
RINTOUL BROS,, Agents.

Bubsoribed OApPItal, weessssessscssesssnsess.. 81,800,000 Btg.
Paid-up Oapital 700,000 Btg.
Cash Assets, —— Fu T}
Toronto Agency—ALF. W SMITH.

. PORT PERRY FIRE

(0

CARD.

We, the unders anod demre to express our sincere
thanks to the “ CITiZENS' INSURANCE COMPANY OF
CANADA” for their promptness in sending their
oheqnes in full settlement of our losses b e late
fire. pag]ers only reaching Montreal on Mon-
day a.nd their cheques for the same being issued on
Tuesday, shows us plainly that they fully appreciate
our immediate requirements in this serious calamity
by which we so racently snffered

(Bigned,) W H MoC

ACKER AN
C B.DIESFELD & W. F. DOLL,
J. W.DAVIS & SON,
J. W.DAVIS,
D. LEDINGHAM, W.M,,
J.NOTT, Sec. V. 183, A.F. & A M.,
HENRY CHARLES,
DAVENPORT, JONES & CO.,,
W. T. PARRISH,
T. 8. COBRIGAN
J.W. ISAACS North Star Encampment,

8,1.0.0.F.,
N. F PATERSON, Q C.

Port Perry, 16th July, 1884,
The CrrizENs’ has been second to none-in its
mmpt payment of losses. Over 82,100,000 have
npa.id by this Compa.n within the past twenty
Yosses LA pal;g'hg .B., nd, all other c;onfﬂa.gra;non

media. on receipt o:
Agents throughout Onta.rloy; r proo
TORONTO OFFICES:
12 Adelaide Street East,

MALCOLM GIBBS, Chiet Agent.

Incorporated by Spectal Act of the Dom’n Parlmé

FULL GOVERNMENT DHEPOSIT.
DIRECTORS:
HON. ALEX. MACKENZIH, M.P., ex-Prime Minis-
of Canads, President.

tor
Oﬁ ALEXANDEB MORRIS, M.P.P. md JOHN L.
LAIKIE, ESQ , Pres, Om mdadctedit Oo.

Hon, G. W. Allan, Benst.or

Hon. R. Thibn.ndeau. Senator, Montreal.

Hon.D. A, Macdonald, Ex-Lieutenant-Gov. of Ont.

Andrew Robertson, Esq o Prest. Mont'l. Harbor Trust

L. W. 8mith, D.C.L. . Building & Loan Asso'n.

W. R. Meredith, Q.0., u.P.P London.

H. 8. S8trathy, Esq o Oa.sh.ler 'ederal Bank
ohn M Governor British Am. Fire A, Co.

gix. l!:s?;l , L.L.D,, Vice-President Toronto
'.l‘rusts

‘Wm. Bell, Mnnufaotnrer, Guelph.

A.H. Oa.mpbell Esq Pres. British Can. L. & In, Oe,

D Ma.oru, “ﬁﬁ Manufacturer, Guelph.
Jr 8q., Director Federal Bank of ,Can,

sg P Toronto,

John N La.ke, %h Broker and | Finanoial nt,

Edward Gall airman Toronto School

B. BMH es, )sq , (Messrs. Hughes ros..Wholemlo

ero]
James 'l‘horbum,l(.D Medical Director.
Junes Bcott, Esq., Metohmt Director Dom’n, Bank,

n, & 'I‘omn
Bobert Jaffray, sﬂh
‘W.McCabe, sq B., F.I.A Managing Director.

British Emnire

LIFE COMPANY.

Established 1847,

ASSETS nearly - $5,000,000
CANADIAN INVESTMENTS, 600,000
——

CANADIAN BOARD OF MANAGEMENT.

The Hon John Hamilton, Director Bauk of Montreal,
John Hope, Esq., (of John Hope & Co
A, Murray, Egq.,"D rector Bank of Montreal.
Hon., J. B. Robinson, Lieut.-Governor of Ontario,
Robert Simms, Esq., (of R. 8imms & Co
———
Agents wanted in unrepresented districta.

F. STANCLIFFE,
General Manager,

MONTREAL.

Gen.Agts. in

IR &A W.SMTTH.
Chief Inspector—DAVID DOWNS.
Special Agent—TJTOHN DENNIS

LONDON @ud LANGASHIRE

LIFE ASSURANOE (O,
Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL,

WM. ROBERTSON, Gen. Man'r,

THE GLASGOW & LONDON

INSURANCE COMPANY.

HzAD OFFICE FOR CANADA ;

87 & 89 8t. Francols Xavlsr 8t., Montreal,
JOINT MANAGERS:
EDWARD L. BOND., STEWART BROWNE.
J. T. VINORNT, Inspector.
DONALDSON & FREELAND, Agents,
TORONTO,

$3F Active Agents, Wanted,



