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montral Stock Ma[ket.
REVI1;W FROM AUG. 18 TO AUGI

24, INCLUSIVE,

M uoh Good Business on Thursday.

SllARPS THIROWN OVER ARE
TAKEN WELL AND MARKET

STRENGTHENS.

Western Banks Loan Money in the East.

CONSOLS ADVANOING AND MONEY
RATES EASY.

RANGE FROM AUG. 18TH TO AUG. 24TH,

INCLUSIVE.

Sales.
21005

75
830
5'25
300
1001

4,7001
8,050

17,'265
21500

1511
351
261
56i
40
61

2,000
505

60

High.

(Jan. Pacifie .......... 97t
Twin City ............ 65
Montreal SLreet.....324
Duluth Pfd ........ .. 5
Toronto Railway..117
New St. Ry ......... 324
Payne ................ 138

*Repbli.......128
Montreal-London ... 59
War Eagle........... 358
Bank Montreal ... 261J
C.Bank Comujerce.. 151~
Banque National .... 98
Merchants Bank..17J
Hochelaga Bank ... 152
Quebec Bank........ 127
Montreal Ootto-a. 162
Dom. Ooal Com . i 1
Royal Electric......185
Dom. Ootton......... 108

Low.
96ý
322i

14

126

107J

Close.
97t
65

323ý
15J

117
324

12 8*
58

358
261J
150j

98
1701
152
127
160
Ili
185
108

MOHTIAL GOSSIP1
There are two classes of shares in mining

compaliies, those whichi are paid for wiffi
actuai moîîey and those wlîich are cailed
vendors' shares. Thc latter are noV paid
for, at least withi money. The Gold Fields
of British Columbia Company is in a fix at
present from having Voo inany of these yen-
dors' shares. One man, Mr. John Grant,
at the compaîiy's ast meeting, who pro-
posed the Eari of Essex and Col. Anstey_
be re-elected as directors, is possessed of
110,000 vendors' shares and hie daims that
hie has given value for them, not money, or
these shares could noV have been referrcd
Vo. A gentleman, Mr. Grant-Govan, said
lie hiad 9000 vendors' shares, but was wiiling
for the sake of the company Vo give theni
up and Vo retaîn only those hie had paid
money for. This gentleman also said that
the company was smothered with between
200,000 and 300,000 vendors' shares and
could not possibly thrive till these were
got rid of.

Usîng this case of *Oie ~lFed o as a
most striking case of what is pcrhips laoo
cornmoî, the Exchange News would like Vo
turn the attention of the investing pub-
lic Vo wlîat may be, in the present or *
the future, an exercise of power on the part
of directors, which would need Vo be strict-
ly iimited. Mines, when started and in
their first developments, nced ail the actual
funds arising from shares and wouid be re-
tarded, if agents couid noV be paid in
shares instead of moîîey. But, as the ca.sc
of the British Columbia Goid Fields Inakes
perfectly manifest, distribution of suclî
shares which have brought no money in,
but have only saved it from going out, is
apt Vo be made witli a profuseness and
want of economy which wouid noV have oc-
curred if ordinary currency had been cmi-
ployed, instead of low-priced shares Vo pay
agents. Such mine shares, though having it
may be very littie present worth aîîd only
the possibility of greater future worth,
have a terrible power at the critical period
when an ore producer is about Vo biooin
into a dividend payer. Then, those who
have paid money for their stock and who
hoped Vo geV some profits out of the mine 's
returns, fjnd that the non-payiflg sharehoid.
ers pare down what should have been good
dividends, Vo littie or nothing. Besides,
this way of paying in kind is abused. Di-
rectors' friends are very iikeiy Vo get stock

handed to them f or the most trifiing ser-
vices and which could well be done witlî-
out. Possibly this overioading of the share-
holders' list with îîames which represent no
money invested, but only bogus scrip, will
explain why many ore producers like the
Gold Fields and like Regina of North West-
ern Ontario, the latter of which clears over
$4,000 per month, do not resolve themseivces
into dividend payers,-the surplus being too
small, perhaps, for division among holders
increased, in this way, beyond ineasure. The
case of the Britishî Columbia Gold Fields
Co. suggests, at any rate, Vo mining inveat-
ors that they shouid hold managing direct-
ors responsible for squandering mine shares,
as they wouid do if they squandered the
company's money. Also it suggest. V o
mining directors that they should exercise
the right of distribution of vendors' share.s,
in a very conservative spirit and as close Vo
niggardliness as possible.

There are laws for the enforcement of in-
vestors' riglits in this matter of bogas
shares. Such of these vendors' sharcs, as
have beeni given for necessary service and in
accordantc- with law, are goog shares, but
ail of them f or which littie or no service
has been rcceived by a company are no-
thing in law and cao be repudiated, while
the givers of themn can be punished as f rau-
duient. Also the transference ýof bogus
shares by sale gives no right Vo their pur-
chaser of action against a compafly, out
oniy right of action ultimately against tne
original seller.

Nothing couid be better for mining se-
curities and for the best interests of al
concerned, directors, sharehoiders and in-
tending investors, than that some such cases
be aired in the law courts. A few îfhalp
punishments inflicted on those, who break
the law about shares other than money
ones, would go far Vo keep directors front
being slack in their duty as Vo this and go
lar Vo establish confidence in themn as care,
fui guardians of their company's mining
stock.

CANADIAN PACIFIC.

The unusuai strength of the situation in
stocks has been made clear by the quick
biuying in of ail stock in qight this week
and at average values. The raid on C. P.
R. has thus far been harmless. The bears
have been routed and at considerable ioss
Vo themseives and have in their defeat only
the consolation that they have broughit out
the real strength of the present market and
by awakening public interest have broaden-
cd its speculative activlty. The whole
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market after tils stock lilat been siaken
andi pr'ýved lis stability, by standing flrmly
Improveti Immenseiy for a day or two.
Ali s#ýcuritics, and markediy minlng unes,
both an bulk aaad in prices, entcred upon a
new life, andi the mnarket gcaicraily reaciect
a condition when a ilestro existeti for
eiaangiug hioldings. 13r kers on commission
liati thus more businesu and boîtiers wec
evening pries by diffcrcnt stocks . Aiso
higlier priccs In tiieso thrce days, nio-
ney belng cpimparativoiy easy, ivere not tif-
ficuit tu bc got. Whlether or not the C. P.
R. stock flrst suba.erged, but now floating
ini triuanplant sccurlty, %vas the only cause
of market improvement in these thrue tiays
of good business, may be doahted, but it
bail towvards tuas enti a very strong influ-
ence. During tiiese days stagnant monoy
found new channels wvie:e tu flow, and
wili the oîacnlng of these channels the
streamn kept lncrcasing tili it alinost seemeti
as the autumn activity liati begun carlier
than usual. It is te le regrettedi however,
tlaat wvith the strong support given te tlais
stock, the three days' viger ceaseti and
tiiere %vas a return in the end of the wvek
te tue former sumnier suplness. The comn-

- pany itself in ail directions makes notable
progrcss. It lias developments nearing a
conclusion in Mloose district, Grand Forks
and ether places, wnviile its earnings increase
by tens of thousands. This week the num-
ber of shares sold lias been 2,005.
Prices raugeti froin 97t to 961h, wvhicli in
circunistances is very good indeeti. Demanti
ciosing %vas 97j, tlie aller 97à.

MONTREAL STREET.

Extensions by tbis compaty te Cote de
Neige are nlot definitely settieti upon y..
They wili bie pretty much in the lines gîven
out in tiae general daily press, but they are
flot yet in se far advanced a condition as
,%as piven out in these. The daily earnings
of te 2Oth were exoeptionally large,
$0,230.82, heing un increase of $1,290.91
ever the saine dy last year, anti the ean-
ings gcnerally are ail incrcases amounting
tu several hundretis ef dollars. Our street
company stands in very favorable contrast
te B3rooklyn Uapid Transit, which ia spite
of much. inside support bas sunhk greatly in
the st9ck prne. Outsiders are tbrewing
ovp: enormous quantities of thia' stock and
wlth good reason, as the company's profit
is flot large, the physical condition of
some of its roads is bati ani the
possibilities of legal compulsion in
the matter of overbead wvires are
not urlikcly te become actualities. The
Blontreai Street Raiiway Comnpany bas no
drawbaeks of tbis description and lntis lis
stock therefere always -Pli taken. Shares
tradeti in tuais week numucreti 930. Their
priccs ranged from 32-4 te 322; 323 was ef-
fercil for more, but the dennd was for
324.

ROYAL ELEC'rRIO.

About the scerenes of this coanpany, pub-.
lic announcements are aise alienti of facts,
though it must bue allowed the announce-
ments are iot very dlifferent fromn what the
facts wiil --ê wlicn they ocur. At the di-
rectors' m eting there was ne business donc
anti there wcre no substitutes for the re-
signeti !embers appointeti. Boyenti a gen-
cral statement that the company in ail is
departments, branches and operations is
doing very %veli, thcre is stili nothing new
te conimunicate. Shares soldti Iis week
amounteti to 505, and their pnices were
fnom 185 te 183. B3uyers andi sellers did
not meut together on funther duaIs, the dee-
xnant belng 187j, anti the offer 184.

COTTON.

Whcther or riot the cotion stocks wilI get
a higher price in Mlontreai Stock Exchiange
for the nuit nionîl or twýo, there can hoe
doubt Iliat cotton properties mill for some
Urne bulk: largely ia the pàblie interest and

as a tepie of genurai conversation. The
tiîirteeai Canadian members ef the Newv Eng-
landi Cotton Mlaiiufacturers' Association
have suuccedinl gottiig . their aniual ceai-
vention hlat lin Montreal on thec 5th andi
Otia October. A large reprusuntation ef tlîe
six laundreti membèns coînposing this ln-
fluential association wvill doubtless congru-
gate bore fer the convcntion's bard work,
tempered wvith otiier less senlous cmploy-
ments. The coaveation's purpose la llrst
and foremo t, work, that ef discussing the
iatust resuits attaineti by science anti expe-
riment ia se far as tiîcy relate te cotton
manufacture. What amy member may have
donc, since iast meeting, te put in prac-
lice svhat its paliers proposeti, is repork-d
on anti net uni ikely it naay bave some in-
fluence on tic next year's produots. An-
otlier object of the annuai convention Is
social intercourse among members eftIhe
craft, anti a cordial rueption for thc sik
hundred wll bce seen te by the thirteen
Cinadian members. For refurence, lIn con-
riection with discussions, tliere is net proli-
ably laMentreal se gooti a special llbrary
on tetiles as thc association bas ia Bos-
ton, but in the Par~k, the Rapidis, the River
wita its inany lakes, and in thc commercial
and financial circles ef Montreal, there are
unecqualleti materials for giving the six
launtiret a goodtime. The thirteen Cana-
dian mneiabers are Messrs. Alfredi Hawkes-
w, -th andi Lewis Hawkeswortb, o! the Mer-
chants' Cotton Co., Montrcal, Messrs. Fred-
erick Laoey anti Louis Simipson, Montreal
Cotton Ce., Valleyfield; lmr. Harry W.
Kinball, Dominion Cotton Ce., Magog; Mn.
W. S. Hume, Cotton Ce., Hochelaga; Mn.
Charl2s Owen Dexter, Can. Col. Cotton Ce.,
Hamiltoit, Ont.; Mn. A. T. Mairolinson, Cet..
ton Co., Hamilton, Ont.; Mr. James M.
Young, Hamilton Cotteon Ce., Hamilton,
Ont.; Mr. John B. Cutiuip, Gibson Cotton
Ce., ?Jarysviile, N.B.; Mn. Lewis Dexter,
Can. Col. Cotten Co., Mlltowa, N. B.; Mr.
Farquharson J. Muir, St. Croix Cotton
Co., Militown, N. B.; Mr. John H. Panirs,
Win. Parks anti Sons Cotton Ce., St. John,
N. B.

This weuk thure wcre solti 60 sharus of
Dominion Cotton, 108 te 1079é; .12 Mer-
chants' Cotton, 138.

OTHER BUSINESS.

In the latter endto et i week business
bas been se slack that little further te-
main3 te be sait. Bank business lias beca
et an unimporlant amaount, aad la other
stocks sales bave been et a trifling nature,
though the pnies secured indicate ir firin
tendency andi an innate strength fer flac
tievclopmcnt et which circunistances alone
are necessary. A description of the wcuk'-s
businews xvould bu incomplcte without a re-
ferunce' lb the more than ordinary activity
that bas been awahkened, la ing stock.

Tolophone Min 3e3à. TlOPhone Up 1807

W. 1. FERWWIOK.,
STOCK BROKER.

(Momber Montroal Minit Ecbuce.)

NOW York stocks and Chicago markete
dealt in for cash or on

margin.

Exoliange Court , 1.0 Hospital Street,
MOXT=Z.

InvostmOnt Mlnng Stocks a

SPECIALTY.

GOVERNBIENT BANK STATEMFI4NT.

The July statemunt as compared wvlth
Junu shiows soima ducideti changes. In the
iteni of currcnt Jeans, whien VilleMarie dli
couats ara allowed for and for whlcla thero
is no retura, tho change Is but ordlnary,
beiaag luss by s1b855.O00. Bank of Mont-
ruai bas been pald $1,700,000; Jacques-Car-
tier, $750,000. Other changes Up tu $500
000 bave takien place on both sidez inother
Institutions. Tho Jacques-Cartier bas bur.
towed about $240,000 from the Blank of
Montrai, and $355,U00 frons the Quebec
B3ank. Its licoL seurities ne doubt guaran-
tee thes leans. But In thub face of a
shrinkage in discounts, tlua deposits Inerease
apacebig ery $4,250,Ut> ovèr June.
and i 33,e'5Un,000 mlore tban for July Iasc
year. During the nionth over $2,000,000
have been, sent to England, wlii!st morei
than $3,000 000 bave apparcntly been in
vesteti ir4 }ÏIuricIpaI Bonds, nearly ail et
whlch appears in the Bank of Montreai eoi-
uauî. Are thiemethe bonds purchased by the
Chicagoans? If su, la the entry undter right
headlng? Circulation shows au increase ef
$15,000,000. The Provincial Goveament basb
paiti off $1,250,000, andi other assets bave
increased. over $2,000,000 tide te the Cana-
dian Bank of Commerce enteidng bulllou
purchaseti ait Dawson under tbis head. Other
changes are unimportant. The te,lowing are
the changes as cempareti with last Juiy,
the statement ef Balpque Ville-Marie, bing
emitted this year. Banks seera te lie under
full sal wblch la an evidence ef their faith
lu the soundnesis of general business.

LIABILITIES JULY 1899.

Circulation, me ...... ........... $ 3 716,5Ei
Duo Dom. Government, lac .... 916,812
Deposits on deniant, mc... .... 011l,193 r%54
Deposits on notice, lac......2,74,o15
Loans from. banks, Ie......528,010
Duposlts from. Canadian Bsanks,

Inc ............ .. ........... 1,333,0cb3
Balance due Canadian Banks,

lac.......... .... ........... .30,133
Bue te foeuga basns, nc . ... .... 55,901
Dlue to banka in United Mulgdom,

lac ......... ................... ,144,211
Other liabilities, lac... ... ....... 281,295

$42 OS'O.15?
Due Provincial Govt., Dec ........ 407,84

Due to the public; lac .... ...... $41,072,313
Due te shareboiders, lac .... ..... 2,746,321

Total ........... ...... .. ... $4,418,031

ASSETS JULY 1899

Specie and Dom. notes, Inc. . .. $ 1,o18 1641
Deposits wlth Dom. Qovt., Inc 82,970'
Notes, etc., of other banis, Xnc. 2,108,5M:
Loans te other banlzs, mnc. ...... 5458373
Deposits witb other batiks, mnc. 110,2.30
1Balances due frein otiier banks,

lac ....... ...... .. ............ 239,220
Balances due fremn foreiga

banrs, ac ........ ...... 2,344,445
Balances 'due fromn engish

Baniks, lac ....... ...... ...... 1,766.30h,
Dom. Govt. debentures, Inc. . .. 47,021
Municipal and otiier secunities,

lac ....... ...... ...... .. 2,488,931;
Call Io.s, lac...... ... ...... 8.936,160
Discounts lac ........... ..... x27,e5440'<
Loans te Provincial Govts., mne. 814,8S8
Overdue debts, ruai estate, mort-

gages, bank premises, andi
other assets........ ...... 845,3211

48,91;~,40)2
]Raliway scurities, Dec. ......... 37llt

Total, lac ............ .... .. S41,159,874

o Ville Marie la .Juaue $234,186
....... ... 1,264,144

..... ...... ...... 1,372,485
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MONTREMA YEU~NG EXOH.A1GE.

MARKCET STRONG, ACTIVE, WITH UP-
%YARD TENDT"NCY.

THE ADVANCE~ IN PRICES CAUSES
THEI. ALJTIVITY.

VIRTUE RISES AND DEMAND Ibi-
PROVES.

SLOCAN SOVEREioNý AND MiONTREAL-
1!QNDON SLOW, BUT VERY STRONG.

DECC0, DECLINES TO 22, BUT REAOTS
QUIOKLY.

HEAVY SELLING OF GALIFORNIA.

RI2VIEW FOR THE WEEK.

The, market bas rallied aïad tbe weck shows
a broadenlng and strengtheni.sg tendcncy in
iiuining sharcs. In somag favorites declded

'pro%-emnt la notcd, li ethers slighl. ad-
tes, and tbe balance or tbe ISL is stea-

dy, au efferings bcing readlly absorbed. Tho,
good dcmaud is due tUic rcalh2ation ef the
tact that the declinc ef bhe past tbree
months liad gonc tuo far. There aré stiUi
more buyers of good shares tlun sellers and
the latter are aclvancing their prices daily
and disposing ef their holdings, bought du-
ring the late decline, at £air profits. The
gexierai felig is stil for higher prices,
but a reaction would anly be liealthy and
l1ilp ta kcep business active. An examina-
b4ij of the July bank st.atexnent senG ta the
Govcruçmcnt, leadâ te the~ conclusion that
deposits arc incrcasîng at a ratio wbicb is
slmply astenisblnig, and it is but saturai te,
expeet that etc long depositors -%vil tire ef
recclvlng a sinail return tramn banks, and
that a certain Proportion et the extra funds
a! the country wll finO their way into bhe
batteu class et mnining shares, more parti-
cularly as Montreal and bank shares arca
seii at sucli hlgh, figures.

Fromn the luturc of thc sclling we ivould
.dge that in soine cases insiders are mat-

jetig a proportion of their holdings, but
this need cause ne alarin, as very otten
markets ru away tram the very b2st in-
formed and continue te advance intheb fr.ce
of wbat raigit, bc considered the "lbesi. et
selling.1'

Repubic bhs again recordcd great strength
tbough bhc advanco 'jas ouly been slight. It
opcneti at 126, but ne quantitY ot stock
could bc had under 130. As an investreent,
it is rtcomsxended.

Montreal-London, wvhch went abegging
under 45 a fortniýbt ago, is noiw strang at
tram 57 ta 59 wîth cvery prospect of a
furtiier tisc. We still tbisk that reactions
in it may bc looked for, but only small
profits can bc looked for when said under
60. Its dlvidend of ovet 18 P.C. la assurcd
lor soma bime ta caMe. The pre-
seut price means 250 P.C., a yield o! 7*
P.C. on anvestxnent.

Sioca Sovereiga sold last Priday at 29,
yesterday it brought 37 wlth more buyers
to-day timan whcn thc stock sold 10 points
lower. The sales ef thc week bave been
o! fair proportions.

California lias been f rcly oflered around
12 ainO as freely baken. %Vhan Uic present
seiling.ssr bas passedl, we loak for an
advancc. Sales bave been on a liberal
scale.

Virtun is being quietly absorbed. It bas
sold at from 44 ta 40 anid los as if au
tidvance In It la likelY. When tbis stock
begis ta teed tée fuit benefits of bbe pur-
chas o f the C!uxberland antd biolders re-
celve dividends, the stock %viLi sell un a
mucli bilhcr level . The buyirg is good.

Decca has had a sctback, but this is due
more ta b jack er support thaxi ta auay
good reas-on. rio ere infornied that cvMr-
tbing connected. with the mine is progrles
slsg farorably aind patient bolders wiUi yet
recelve &. go reta oxu their iavestmmet.

The balance of the week's business %vas
well sprcad over the list aind sales gencr,îliy
have bea in sellers' favor. GojOd Hills
bave been strong and advanced to 10. This
stock was for a long timo past frecly of-
farad around 0, wlthout taker8.

Golden Star la stili 'discrçdltctd and re-
miais quiet around 40 to 42. There lias
been scaltered sclllg of a faov other Issues
u xnay bc secs by reference te llst of
sales", i another Coltnnn.

RAiqGBuFRom Aue. 18 ToAYG. 21 INoLUarvn

1,100 ReptIbia............ 127
2,055 Montreal-Landon ... 67
2,500 MorrIson............ 19
3,800 Mtontreal G. P.....18

20,040 Callfornia .......... 13
9,100 Big Three .......... 1i4à
1,450 Blocan Sov ......... 87
1,ODO lKingMlning COa...20
1,000 Carlboo-Hydraullo 140

450 Old Irousides......109
1,300 Bambler-Oarlbooa.. 33
0,500 Virtue .............. 451
4,100 (ld Rille.......... 10
8,000 Okonagan .......... 12j
2,000 Decoaa............... 23

300 Xnob IlI.......... 93
2,600 Golden Star........ 41
8,000 fr011 Colt ........... 10
1,000 Virginla ...............
3,000 Brandon Golden 0. 29

Ldoi. close.
....127

50 57è
18 18

18
12 12
12 Il
35 87

32 33
44 45
.... 10

.... 93

18
.... 29

TORONTO MMNNG EXOIAÂNQE.

LA2NGla POIEL THM2 WEMIL

Saes 111gb.
1,500 Golden Star......... 421

11,000 Vau Axda.......... 10
500 Deer lrail ......... 241

20,500 Wonderfal........... O
3,000 Winnipe............ 80
1,6W Dardanellra ......... 14
1,5001 Noble ive........... 191
1'000 Gbld Hue ........... 6
1,000 Iron Mask ........ .. 68à
2,000 Morte Christoa....... 7

5W0 Viat.-Trlumph....... 01
8,500 Rathmullen ........ 7

10,000 Northern Bell....2
5,600 Morrison............ 18
7,000o Minneaba ......... 181
7,00 Waterlo, ............ 9

10,500 Bilver Bell............ 9
2,000 Smug 1er.....

STANDARD ]RINING EXOHÂANGE,
TORONiTO.

RAN.GZ poil WEEX.

Mels Il1gb.
ioO EnxJrOe.......... 8.1
40,500 N..31 .............. 4
0:000 Ratilmullen ........ 7j0,000 Wonderful .......... 8

39,000 smrler............ 2
0,60 Gl IIO ........... 10

500 Silvor Bel.......... 2
3,500 Deer Park ......... 2
1,500 Via. Triumph....... 6
2,000 Alie A............. 201
0,500 Golden Star........ 42j
1,000 Big Three .......... 141
1,500 Minaha......... 171
3,500 Waterloo............ 9
s,600 VaiiAnda ......... 1il
2,o00 Deer Trail.......... 241
7,500 Wilxnipog .. ........ 30.14,000 Falrvlew <orpn 8*
5,00 Gld Quartz....... 6

500 Noble Pive ......... 19à
500 Monte CqLioto . ... 6

2,000 Athabaska ...... 391

4t

71

21

21

14

10
24
29
8
5

cl1ose.
421

19
6

13

7
61

18

7~J

R. ltOiROI&

L. J. FORGET & 00.
STOOI< BflOKSRS,

blembers of Montreal stock Exchonge.

z713 & i71.5i Notre Damne Street,

XIONTRE$A.

Tolophone M5

CâBLE AUDRESI "MINItIC. "

P. 0. Box 396

TEL MAIN 770.

ROBIERT MEREDITH & CO.,
MININC BROKERS,

Stoaks bought and sold on commission.

FRA14COIS XAVIER ST., MOHTREAL

Tciephone Main 93.

M0OUAIG, RVKERT & 00.
STOCK BROKERS,

Mombers Montrea! Stock Exohanmo

London & Lanoashire Chamibers,
0 -MONTIRIZ-A

A specwa dosartmtnt for Canadian Mines.

AGMIT,

MINES AND MINING>,

Ui~odon & 1,ancashire Chambers,

ST. JAMIES STRU-ET,

Tolophotia 3252.

close

41

7
7j

2
2k.

42
14

24
29

39

MON1'RAZ.

Taleplione Main 2972.

A. Z. WHI."LE & CO.
60 CAIiAMA 1,1F1 23uIzlxoN, MONTEZAZ

Reprcscntlns the foUlowing Compaias
Old ranaida Gold Mnice C o.

Knob IiU Gold Mlnn Cta., làta.
City of P&risgo boIùInngCo. Ltd.

Northwcst Dovo!opmeo4 Co.
G y MalIoatoodminlngco Ltd

GrnyConsollditéc 311nlns & SmoitIngèo. Lad.
Wookly reports= are t4 froxia the abovo popert1oi

and aziy ont wiabinc for infomation 'nil . 1evo samoe y
cailng. writlntri ta!ODhofliflto the aboyo addroea.

THE BART-LETT FRAZIER Co.
or ONrAflOe I<irited.

Grain Exportera ana I'orwarders.
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Montreal Stock Maret.
CA13LES I3EING FAVORAIBLE, QUOTA-

TMONS IN MC>NTREAL ADVANCE.D -HJOLDING.S (2ANGED BY OUTSID-
ERS. - AcTivE. SEASON APPEARS
TO0 HAVE 13LGUN.

Montreai, Aug. 25th.
Mîech business Was transacted ah the ses-

sion this morning. Tito list of transac-
tions Is a long one, cmbracing the majorlty
of the higber class securities. T1'lî Cottans
wove sold only in smaîl quantities, but the
advanclng prices of titese mark well thc
lîigh appreciation this ciass of sccurlty
meets with. Titere is rumor prevaletit that
Ncwv England Cotton manufacturers are lu
bo aiaigarnatpd into ana 'arge coxnpany,
îvhich wvil1 operate In such a way as to fInd
empioyment for each of the Individual la-
tercsta, and Ibis rumnor ailcctitig cattan
stocka elsewlîere mav have had synipathetie-
aily an influence ï-n'tite cotton securities In
this nèighboritood. Also the approachlnig
convention of Newv Engiand blanufacturera
cannot fail ta inake cotton stocks fully as
lnteresting as any athor sentimentally at the
present lime. Dables were ail favorable ta-
day and the loca market was aimoat as
busy as business men couid wish.

ClAN. PACIFIC..-At about samne price,
!971. L6ndon quotations wvere higher ta-
day. Wanted 974; offered 974.

TWIN CITY.-Advaîced 1-1 to 064. Thtis
was also wanted, the offeri being 651,

MONTREAL GASQ.--44 higiter at 207Î
208 demand wes met by 207 offered.

TORONTO RY.-At 1 of an advance te
118; 514 sltares were soid. An ofier was
made of 118, while the dernand %vas 1184.

MIERCHAINTS B3ANK and BANK OP
COrMERCE.-At 172 and 150, wvere . up
and h down on previous pric.

REÉ>UBL.lC.-Advan.ed 14 eto 1*28. De-
mand 128h<; aller 127; 5-000 shares sold.

PAYNIE-Same prices,'137, 139. Wanted
140; afferd 133.

WAR !TAGLfl,ý-Fell ail 1 ah 350. An of-
fer wat nil.de oie 350, but the demand was
for 35'ý&.

RICJH& ONTARIO.-Rose là ta 114-1.
Thtis was aiso the demand, whle the aller
was 114.

DULUTH COM.- and DULUTH MP.
.Advanced, the anc J, lte other 14 ta 6j
and l04. Offers and demanda poirted t.,
hlgber values.

hIONTREAL ST. RY.. aid an'd ncw, at
about the saine pnice, 324, whicli %vas also
the demand, wvhile 3231 was ofTered.

Cari. Col. Cotton, Dom. Cotton and Mont-
rcal Cotton advanced, the lirst 21. ta 65; the
second staod at the saine prie. 108; w.hile
the Mlontreal Cotton advanced lwo) points
ta 162. Offers and demnands look like high
prices in the-te stocka.

ROYAL ELEClTRIC.-Advancei 3.;on last
deal fo 185. Thtis was the denind also,
wviile 1831. r.as wanted.

HALIFAX HEAT & -. i. Advancc ata 28; o11cr of titis made for more, but 30
was waahed.

HOCHELAGA BANK.-Soid at the saine
price, 152. An offer *a made of 150. but
ne sharea were for sale.

MOIUqING SALES.

Canadlin Pacifie-100, 97J. 10<>, 97î.
Twin Oty-1257, 661.
Montreal Gas-75, 205. 60, 205à. 75,20Î~.
Toronto Ry.-489, 118.
Merohant'e Bank-10, 172.
Bank larmrce-3, 150.
Ilepub.ie .3000, 128. 1000, 127J. 1000,

128.
Payo Minig Co.--300, 139. 1000, 1 37.

WrEal-3000,356. 50,35

MONTREAL MINNG EXOR" GE.
lleported by W. 1'. Yecnlick, Exehaufgo ourt, 1 oiopital Street. BeclTel. Main Sai. DclI TI. UP 117.

$1.00 Payne x ii.............
1.00 War Bagle xd .........
1.00 Republlc x d.........
1.00 Virtue..................
.24 liontrea't-Londonx d..

1.00 Big Three ..............
1.00 Brandon & O'hdln Crown
1.00 (Jalifornin ..............
.10 Oanacln.Gold Fields Syn..

5.00 Caiboo Hydraulia ....
1.00 LI eing Star ..........
.25 F ...................

1.00 Gol il l Deç-%1oplng ...
1.01? Il-o. Colt ...............
1.00 Knob Hilli.............
1.00 Mont,, Christo Con ...
.25 Mo!1troa1 Jold Filue..

1.00 liobie Five.............
.10 Povolty.................

1.00 old ïronaldee ...........
1.00 Vfrginia.................
1.00 Raxnbler Carlboo.......
1.00 Ballon..................
1.00 Decon ....................
1.00 Morrison ..............
1.00 Golden Star ............
1,00 Slocan Sav .............
1.00 Fontenoy G. m Co ...
1.0(' Rathmullen.............
1.00 Winnipeg ..............
1.00 Dardanelles ............
1.00 Deor Trail No. 2 .....

Aulted. Bli.
August 22.
1.39 1.36a
3.02 3.54j
1.28 1.26j

.46 .401
.62 .5?l
.16 .141
.29 .27
.14 .13j

1iu 1.42
11 .09

.29 .19
.10 .09
.lia .09a
.98 .85
.09 .06
.18 .16
.21 .18
.03 .02

1116 1.09
.20 .17
.34 .30
.00 .49

.42 .40
.86 .33
.18 .121
.10 .071
.35 .28

.26 .24a

Richelieu & Or'tario-150, 1141. 100, 114*.
125, 11441. 50, 114.

DJuluth coni.-550, 6. 25,6(J. 50, 61.
.Duluth Mf-75, 1Qe.
Montteal St. Ry-100, 324.
Royal Electric-26, 185. 50, 184.
Can. coi. Cotton-30, 65.
New Montra St.-20, 323J.
Halifax Hocat & Light-25, 27. 75, 27J.

15, 28.
Hfooholaga Bank-24, 152.
Dominion Cotton xd-25, 108.
Montreal (Jottan--3, 162. 25, 161.

MONTREAL MMIING EXOHAMGE.
MARKET ACTIVE; SOME STOCKS î1COR

ING ADVANCES.

RAMBLER CARII300 SELLS AT 38.

-VIRTUE BECOMINQ ACTIVE.

SLOC N SOVEREIGN STRONGI

A very satisactory business was tians-
acted at lte Mining Picbange titis niorninZ,
thte sales axnotinting ta about 15,000 shares
were apread over 12 different stoocks. In
no case -,as any decline noticeable, wberc-
as strong spots were prominzat. The fol
lowing cxtract of a letter front Mr. Jen-
kins te Mr. C. E. Gaîtît, spcaks for jtself.

I arrived at thc mine m.arly tùis morning,
andl I at once started ta investigate James
Shaw's report ef rich are being encountered
in the north end of the mine, after spending
ail u...y pan sampling the different woiklng
faces, I arn cnabled ta state thaft he 1'New
Winze" was started at a point Où feet north
of the main shaft.

This brings it wvithin the poor graund8 as
found by both àlr. Thurston and mnvelf

The. Winze is now 13 feet deep, itc lirst
3 feet wau ne better tha-i in the bactka of
he 2fl0-foct slope, but lte balance 10 feot
la extra gond are. 1 would judge It ta be
fully as gond as the Cnfl0foo siiuth of thc
309-foot station, ore width froin 8 ta 12
incbes.

Asked. Bld.
Aug. 23.

1.40 1.37
3.62 3.54
1.27 1.20
.44 

.421.59 1761.14 .131
.29 .28
.12à liak
.08 .03

1.50 1.03
.loi I)DX
.20 .19
.12 .10
.10 .09a
.98 ..9
.19 .06
.17j .14k
.21 .119
.03 .02

1.15 1.01
.17 .12.
ý34 .30
.60 .49
.32è .22J
.18k 171
.42 :39à
.36 .34
.18 .12
.09 .071
.32à .293
.16 .14
.26 .241

Aslred. Bld.
Ang. 21.

1.40 1.35
3.02 3.52
1.28 1.20

.4O1 .46J
:Go 157
.11 .18a
.29 .27
.123 .12
.osa .00

1.50 1.45
.11 .09
.30 .19
.10i .10
.091 .09
.98 .90
.09 .00
.18 .15
.22 M1
.03 .02

1.104 1.07J
.11 .15
.35 .32
.69 .49
.32j .23
.18 .17j
.42 .401
.381 Soi1
..18 .12
.09 .07J
.33 .29j
.15 .13h
.27J .25

AÊked. Bld.
Ang. 25.

1.38 1.35
3,00 3.0

1.28 1.27t
.48 .471
.59 ris
.-. .14

.29 .27

.12à Ili1

.08 .06o
1.51 1.47
.11 .09
.30 .19-
.10 .08k
.09 .08
.98 .85
.09 .07
.18 .15
.22 .20
.03 .02

1.15 1.07j
.20 .15
M3 .38

.00 .40

.32 .25a

.18 .17

.43 .41

.40 .371

.18 .12

.081 .074

.34 :30j

.15 .14

.30 .2ai

there is also a rich ore in the 300 north,
baving a width of 15 incites. 1.' the presont
values continue, we eau reasonably expect
a 100-foot block on the north side of the
shaf t, to yicld fully as znuch as a space of
the samne aizo on the south sidc.

In the 200 and 300 foot south, theoare is
being stripped, this is donc by driving tho
drifts on ane side and along the ore sheet.

On tiîs account 1 mas unablé to get a fair
sample, cxcept off the broad side of tha ore,
Misa, however, I found ta prospect real
well.

At the time of our examiation the 100
foot south showlng wvas very poor, bath in
size and 1qalucs, the presait devplopinent bas
showvn wonderful improvements in thc grade
of oie,, It is now, îvhilc yet small, what
we may safely cal! pay ore.

The w'ater in slîaft is now slacking lup
very fast;, this indicates that ive wvill soon
ho able ta begin work of sinking the shaft.

A letter dated the l7th August 1899,
states, 1<W% have encountered sorne wvondcr-
fully gond rich ore in the 200 Winze North,
it bas improved botb in grade and size
since my last letter ta you.
Asay values Silvex, Gold Total'

200 feet South 340.50 $481.05 $522.63300 tg 9 51.-M 571.37 023.1110 44 4 5.1rS 7.85 13.00
In te other places it. is fally as good as

when iast re.orted."
The rnost prorinent featuire in the mar-

k<et to-day ivas the ri.,. in Ranibler Cazlboo
wltich sold at 37 and 381.

Siocan Sovereign wps strong at 37 and
30. Virtue was active and on a higher ba-
sis, selin at 48.

SALES.

Virtue--2500, 47. 1000, 43. 2500, 47J.
Morrison.-300, 17J.
Cariboo Hlydraulic-360, 146.
Iron Colt-500, 9k.
California-1000, 12a.
Golden Star-250, 44.
Maontreal.london--500, 50. 300, 58.
Deer Trail No. 2---5003 Z6ý
ilambler Cariboo-1000, 37. ltp20, 381
Old Ironsidus-500, 108.
lùitbmnullen-2000, S.
Slocan-Soveralga-700, 38.
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7VÇNTRERL.. STOCK EXCHA~NGE

Hours of Board-10.80 to 12.30: 2.Z16 te 3. No Boulon on Saturdays until Septombor.

.0n.
w

o

;~ .2

Aug. 18. Aug. 21.

12,ooý ,000,000 3,O Dec 200
6,000,00 2,600,000 et 100
6,0009M0 1,000,000 le 50
4,%866,666 1,46o,000 Oct. 50
2,600,000 7f)0,000 Dac. 100
2,000,00 1,800,000 "4 10W
2,000,4)0 1d,tu0,0o Oct 50
,2,000,000 1,300o0 Deo. 100
1,500,00 1,170,000 cg 100
1,000,00 600,000 49 60
1,629,400 1,869,980 " 100
1,732,350 13424;262 " 100
2,000,000 450,000 "4 60
1 G,500,00 1,500,000 .Aug. 50
1 ,50(K. V» 850,000 Doc. 50
1,4U6,860 000,030 Anfg. 100
1,200,000 150,000 Nov. 30
1,250,000 685,00Da 100
1,00,00 1,0 100

387,739 118,000 " 100
600,000 265,000 " 25
479,620 10,000 "4 100
riuo,000 600,00......
180,000 140,000 ............
200,000 45,..........-:::

2,919,986 486,666 ......... .
48,600 18,000 ............

20)0,020 65,000 ....... ....

OàP.
PAID-UI'.

sui<pL Vs.

65,Mo) ............. Ot. 81oo 2
an,00W, 00........... ......... 100 -.
10,00,000........... ......... 100..
10,000,00 2,608,M2 Oct. 100 iýq
2,M0,000............. 6 40 2q
1,850,wo............ .Ncv 100 S
4,8U0,000 834,47 AUg. 50 là'!

........ ......
15,010,000 ........... Jn. 100 1
2,997,704 ........... Oct 40 5
1,750,000 ............... .... 1I;

452>000.......... ......... ;
1)2»0,000 ........... lin
2,500.00........ 1.00 lin
Z;,108,000 910,000 1ct 1W 2q
1,500,000...... ... 100 2q
6,000,000 81,5 ' 100 lq

800,00D ........... " 100 liq
100,000 ......... ..... ....
700,000....... *:......... 100.-

3,r500,000 ........ .. sept. 100 Ui
500,000........... Sept. 100 liq
360ý,000........... Oct 40 2q

6,642,9235................. 100..
11467,6S4 ............. .......
16,000,00..... ...... 00.
2,000,000...... Ot. 100 4
600,00..... Dr- 100 6pa
500,000.......... ........ 100.o
250,000 ................. 100 7pa

1,650,00 ............ SeAb. 100 2q
0.750,000.............. 100 iq

800,000 ........... Aug. 100 4
3,100,000 ... ....... Spt). 100. lài

5001000 850,000 Il 25 3
814,M ............ Ob. 50 31

* AMxd 1 P. 0. banni' per *47-iM.

Ang. 22. Aug. 23. Aug. 24. Aug. 25.

JU M D2 M 02

... 261 ....262
172 161 172 1691
1541 161 152 1491

180 126 130 127
... 240 .... ...
220 205 220 206

2.... ... .........

120....

... 15 ... 165
........ .........

..... .... go ......
158 152 ....155

.... ... ... ...

.... ... ... ...

.... ... ... ...

.... ... ... ...

.... ... ... ...

.... ... ... ...

.... ... ... ...

... 261 ....250
172 169Î 172 169t
152 1491 162 150

.... ... ... 124
127 127 127 126

... 206 22 200

220.......220..
.... 180 ....180

120 .... 120
.155..... .... 1....

... 152 163 152

.... 123 ... ...

.... 
... ... ...

.... 
... ... ...

.... 
... ... ...

.... 
... .. ...

.... 
... ... ...

.... 
... ... ...

.... 
... ... ...

.... 
... ... ...

.... 
... ... ...

BANKS.
Bank of Montrcal,...
Moreluuite B'k of Can
Canadien B'k cf Coin
British XerthAmorica.
Quobeo Bank.........
Bank cf Toroato...
Molso8na Bank.......
Imperial Bank.......
Ottawa ..............
Standard............
Bankc of Nova SeLla..
mercateBk.of17amiax.
union Bank cf Canada
Dominion Banxk....
Easern Townehips B3k
Bamflton............
Banqu Nationale..

Ontario %ank.......
Western Bk cf Can...
Jacques Cartier Bankr.
B anque Ville Marie....
Bank cf New BrunWk..
Pooplo'e Bk do

St.etphon'a Bk ...
Bk of British Columbia
Silninorsiulo Bank ...
MorchantaBk ofP.B.

MISCELLANEO118

CanaLlian Pacifie R.y....
Dntloth S. & .Atlantic..
Duluth EjS.&Atlantiopr
Commercial Cablo ..
MontirealTelotvraph... .
Ricb. & Ont. eý?v. Coa..
Montreal, StreetlVt Co.
New Montreal Street--.
Twin City............
Montres] Gag c.....
war ESge....
Menti. , LondýOnMC-c.
Cariboo Mng.M.&S.CO
Payne Mining Co...
Bell Telopixône Ca..
Royal Eloctric,....
Torouto Street RY..
Haliax Tram COc ....
Cornwall Street y..
Pcoplo'a Hoat, & Lxgh.
Ropublir............
S&. Johnnnflway Cc ...
Lcndon Street ey
c'gn. N. W. Ii=nd Pfd.

et dg C o in ..Dominion COM Ca.
Dominion Coal CO.pr.
Windsor HotoL ......
Intcrcolonial Coai Co...

DO. prof. 8tocl....
Montroal Cotton Co....
Colored Cotton o ..
MCzcbants Cotton Co..
Dominion Gotton 00 --
m~ont Losai & Mort Co.
W ajl= rn an & Tr...

....260
172 1691
152 150J

....127

.240

.206
225

220.
....180

127..
.115

15
....193

.152
135 130

95 85
100 90

172 1092
.... 163

.... 126

220.

220.

.... 155

.>5 150

971 971 97à 971

151 15 161 16j
187* 184b 187 185
172 170 172 170
116 1141 114J 114
324 323 324 =23
3ý4 3M3 $24 323à
68 881 601 65j

205 2042 208 207
M58 856 3531 350
58 57l b, t,7
.......... 122 116

140 138 140 136
195 190 200 190
187J 184 185 183a
1171 1171 1181 118
120- 112 llb 110

30 27 30 28
130 128 128J 1--7
150....... 150..

........ .....

.... .. ... - .
55 63 55 63

Io5 161 , 162 là1
65 60 75 70

.e W i-ïj
.0.. 107.. 110.. 107.

961 961 971 971

14 1 14 13

1861 183 186 188

172 170 172 170

111 1101 112j 110)

324 323 323J Mi2

SM3 321 .... 321J

6r 64 1 66 83

360 358 36035

60 54 68j 67

.... ... ... ...

138 135 140 135

195 190 193 190

180 1791 1821 181

1161 116 117J 116*

110 106 110 106*
.. ... .... ...

261 25 261 24

12 128 127 125

150 ..... 150..

58 53 55 53

120) 116 120 116

100 .-. 100...

971 97 951 971

51 42 r5* 4à

Id 12 14 12e

186 183 186 183

172 170 172 170

112J 110 1121 1111

325 32* 325 ...

323 m21 324 321

66 651 67 651

205 2M 205 2021

U58 357 360 359

69 68 68 67

140 137a 140 1138

193 190 193 190

182 18(. 183 1801

1171 116e 118 117

110 106 112 1081

28 25 26 251

12 Izol 129 127è

........ 150 .

s5 .53 55 53

120 118 ... ...

... 105 .... 105

16e2 160 162..

65 60 65 G0

.... ... ... 139

108.1 105 1071 1061
.... 

... ... ...

..... 1... .
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Mines and Miingi
NEWS 0F THE MMNES.

Vancouver, Aut",ust 20.-Firom West Koote-
rîay sefat t'îis year ore, ta the approximnata
va lue or 3,562,000 lira bren sent ta tire
smoltera. Last year We1st Kootcnay prL-
duccd oreo f tire rnarket value of $0,U.12,9J75.
Thoe presont output is of thre approxînrate
value of $150,000O a wecek, wlîicl, If contin-
lied, for tha remnainder of tIre ycar, would
make theoautput for 1800 wvortIr $6,500,000
Tis Is a fairly good record with aIl the
big producers la thre Slocan closcd down.

Tire Hall Mine amelter le at wark again
-with a Iarýe stock of ore on band. Tiiere
la enaugîr ru tIra bins and in tIre ground
lately opercd, up ta keep tIre big furnace

rung for tirrea mentIra. -- conrpany la
'ipeuing up thre surface cropp..bC on tIre

Kootenay-Bonaz, a dlaim adjeing thé
Silu'or King. Tis la hcing opened by*g work
iu tire nature af a quarry, they are ablo ta
employ men (or ton hours at thre (.Id rata
of wages

Mr. È. S. Davis, superintendent of tire
Silveo King mine, lias rcceived newvs of tire
dbath of an uncle, wvîr bas bequeatuod
bila a large sum of money. Mr. Davis uvill
roalgu iris position with tire Hall Mines'
Comnpany, and pracced te England.

The Fire Mountain g6ld mine, sltuated
near Harrison Lake, bas ciranged banda, tire
pur-hascrs heing a syndicate composed of
Vaucouverites. Tire sale price ivas $150,000.

A Mr. Woods, of London, England, la re-
ported ta have made tire final payment on
bond ou Glengarry group, lu tire Lardegu
Tie Glengarry -was tIre proporty of Messrs.
Arthrur, Victoria, G. D. Scott, Vancouver
and J. D. Sibbaid, of Revelstoke. It i-
umderstood that tire amount of tue bond
wvas oer $20,000, and tItis linial payment
bas bren made two montha before maturit4
of tire bond.

Mr. Gea. H. Maurer, presîdent of tire
Domininion Consolidated Mines Company,
Lirnitcd, eperating tire FIera, Webtern Hili
sud Virginia, at Fairview, la lu tue cmtv,
tagetirer with Mr. L. W. Shat(crd, of Fair-
view, secretary-treasuror of tIre compani,
and Mr. G. A. Fanbes, of Montroal, tue
coinpa"ys officiai broker. Development
werk la geing: on rapidiy, and it is iuteud-
ed sîrertly ta install a six. drill compresser
plant, wlrich la coming eut from Montioal.

G. R. Naden, managing director of tire
Bcaie~ Investuient and Trust Comipany,
and LýeperIey, wvoll known fInauciai men M
Vancouver,' made a flying trip ta Camp
McKinley, Fairview and Kruger Mountamîr
praperties of promise. Tire boild uvas drauvu
Up and zigucd under peculiar circurastances.
Tire properties .vere visited and thre show-
in being satisfactory. Messrs. Naden and
Cperley made an effort to flnd tire owvners.

Tirey proccoded and (ound tiroir mon. WViile
thre funeral af tIre late Mn. Kruger. Tîrîther
tiey proceeded anrd fund thecir mnan. Wile
thre funeral son ice %vas pruceedirig in thre
residonce, Mir. Ceperîey turned bis valire iu-
ta a temporary wVritifig desir fUL tire usC uf
Mr. Naden, wiro drew up tlie bond. The
signatures werc (lien and there secured, and
tire deal uvas made. Tire properties iondod
arc tie Anaconda Divîdcnd and tire Gold
Dust.

ROSSLAND MINES.

V'elvet-Work la progressing in a vcry sa-
tisfactary manner. Tira main tunnel ta now
lu for a distance of 338 fout. On tire 250l-
foot lovel dri(ting along thre velu is iu pro-
gress. Tire whlite itou iras given way ta
copper on (iris level and tlie riciest assavs
yet round Iii tire mine bava bren rcce1Ved
(rom tie are bcre. Thmo copper values run

up as biglr as 21 per cenit. anrd the gold va-
lues ara vcry igli. Tite wvorkc heng donce
onl tlîa 100-foot level la glviiig satis(actory
results. A contract for 100 corda of wvood
la beilig fIlIed and thée wood la bolng stackcd
up s0 tîjat it will bo good and dry wheîn
the tUnie comes te use ItL A now aid coiir-
înodious boarding brouse is bcling crcctcd and
otiror buildings aro boing started and, ii
short, tia management reports tbat every-

t inli anîd about tlîe mine is lu a sativ-
tIctry condition.

E'cîihg Star.-Twvo shîifts are at work liu
tlîe shaft, wliicii l bourg sunk (romt tîr
lo,%ver tuninel. Tie 'water iras been coming
into tlîo slîa(t, anrd tItis lias intcrfercd wviti
tihe progress of thre sink«ng. Thle bottaîn or
tire shait, la In ore of a sliipping grade.
Fromt the lowor tunnel tlîe drif t WJ bourg rua
ta tlî ecast, and continues ln ore of a ship
ping grade. The vein ln the face of tlîe
drift la four (cet In .vidtlr. T' , ore tijat
la ireiîîg taken cornes (romn tlîe -rorlings and
front tIre voin above tIre upper tunnel. Thre
shipmcents wvere continîtous aIl thre week.
This week Superintendent Wilson Piper says
ie expects to slîip a carload a day Tiere
are 14 mon at -work and thre min nover
looked better.
.Sunset No. 2.-Everything la progressing

lu good shape at tue Sunset No. 2. Theè
new shatt in down 100 feot and a station
iras been eut out and drl(ting ta thîe nortir-
east an~d soutirwest lias coumoenced. A now
tunnel la beiîig run on tlîe Gold Hunter
dlaim, and lu tItis tire vein has been drifted
on for a distance of 16 fout. A Jedge soven
feot lu wvidth has becu met. The are la nice
looking anîd it la believed villavrgabu
$12 to the tan.avrgabu

Mascot.-Tunnel No. 2 la now lu for a
distance of 800 leet. Tire crosseut, wvlrlch
was started (rom a point near tire face,
tapped thc ledge a(ter it lîad bren driven
for a distance of 100 (cet. A dri(tilanow
ireing driven along thre banging -vall an the
lodge. Tire ore encountered is o£ a (air
grade. Tha wvinze bas rcached a deptir of
235 fcet. 'fli winze will bo conneeted witir
a risc (ront the lower workings during the
cominig wveek.

Jaaie.--Sinking la ln progress on tîîis
property, and thîe sha( t la muow 475 fcet deep
Devoîopment work la soon ta be begun on
tIre 300, 400 and 500-foot levels. The man-
agement la prcparing ta ereet a new gaI-
lows (rame for tire olctrie hirolt and a nuw
sbaf t bouse will aise ire built.

Nickel }'late%.-Tbe sha(t on this propertv
la now 300 (oet dep and tire hirolt bas
nearly bren completed.

Le Rol.-Trere are 27 machine drilla at
wvork, and tIre mine la now siripping 300
tons per day stoadily. Tire siripments are
(romn tire 500, 000, 700 and 800-foot levels
Tire. oie body ou tire 700-foot level la new
being mined te a width of 50 fret. Tire
main sira(t la 000 fout deep. Thre mine ici
improving rapidly fronm weck ta week and
values are incrcasing. Tire compresser is
running smootiriy and is in excellent order.

Portland.-Tw,) ahif ts are at worc an tire
tunnel, wirich bas been driven in for a dis-
tance of 50 fout. Tiroe ahifta will hoe put
ta work as soon as thre moutj' of tire tun
nel is timbered. Tire tunnel la being drivon
in an easterly direction la order ta tap the
ledges, whicb run tirroîrgh thre property in a
nortircrly and southerly direction.

New St. ..imu.-The compressor ordered
some time ainco la supposed ta hoe eu route
foi tis city. Thre toundution foi thre
plant is aise being made ready. Tite cross-
eut (rom thre face of the tunnel la now ln
for a distancd af 30 feet.- Tirore was ne
developmeuts of note during thre past week.

Mountain Trail.-Tre Penavvania Mlninz
company la rapidly developing tire Drer
Trail. Work continues on thre two double
camlartment slrafts and on the trawayand thre oe bins. Tire work on t 0_ 50tn
concentratar la aise belng pusbed as (ast as
mon anc' money can de tue xwork.

Ethel Group oeavo Company.)-The pro-
pcrtkes la thîs group are îocated an Mur-
phy creek. Surveys of the c'!aums in (Iris

group bave just been camplutcd as a prolimi-
nary ta applylng: for a crown grant. Tho
Intention or the conîpany le te noon con-
menco active developmont work on is bold
tns 8nýVlingord.-Driing is lu progrcss ta-
wvard the sliaft £romi tire tunnel. The show-
Ing continues to* buo f an chcouraging char-
acter. The si(fts are at work and good
progresa ia being made.

White l3car.-Tlîe slîaZ la down ta a doptfr
of 2013 (cet and in a fov <laya thé 300-foot
ievcl wvill bu rcachced. Thon rite explorations
on that levol svill bie comnienced. The out-
look ls encouraglng.

Homestakoe.-The main drift la being push-
cd ta the wvcst in order te get under and
t4Ip the ledge wlîich crops out se prominent.
ly oit the west side of the property.

Coxey.-Prospocting en tho surface con-
tinues. -Tivo safats of seine 30 ficet cadli
hiave been sunk and open cuts are boing made
in order ta locate the lcdge and iti. dip.

Great Western.-Thie now aat bouse is
being erectcd, and during the coming weck
the shaft will ho unwatered and sinking wiIl
bu béguin ta thé 400-foot Icvcl.

Deer Park.-Thc work of crosscutting tire
ledge en tuie 300-foot level continues. The
ore met In the last fewv days shows sunmo
little Improvement.

green Mountaln.-The 'shaf t bas reached a
the past week.
deptit of 225 (cet and la stili in ore Tire
wecrc ne developuients of moment during the
pat week.

Southern Belle and Snowslîoew--Tie cross-
out (rom the main tunnel of the Soutrcrn
Belle bas %eil driven for a distance of 20o
(ct.

I. X. LI-The sliowing of are in the Iowver
drift continues ta be of an encouraging char.
acter. Considerable of a promlsing grade is
in sight.

Mabei.-Tue tunnel bas been driven for a
distance of 275 (cet and it la antlcipated
tbat the ledge will bc met ln thre next 40
feet.

Ne. 1.-ln this mine work an the 400-
foot level bas just been started. Thre up-
raise (rom the 200-foot level is in ere fur
12 fout.

Gertrude.--Work czcn!inues on thre Iower
levels. There are ne new developments of
moment te chronicle.

Columbla-Kootenay.- Work in tunnel- No.
3, 4, 5 and 0 is being pushed along vigor
ously.

Royal George. - The work of ainking thre
safat continues.

Uopper Belle Graup.-Work on thre shaft
continues.

REPUBLIC CAMP.

Thre news tirat Republic's higir grade ores
are ta ibd speedy aceas Wo sumeters not se
for away as ta leave ne margin for tlîe
mine ownrers bas caused a stir about town.
Thre intercat in thic botter class of Repub-
lic stocks is Increasing and there la a pros-
pect cf the camp enjuying an carly scason
of greater prosperity than lb, bas ever seen.
Summer dulnes la ending earlier tiran usual
and thre reason la that the good tiungs wlîicl
Republie camp bas ta offer are appealrng too
straDngly ta judicieus investars ta perm'it of
their belng longer averlookod. Toronto anrd
liontreal are pourlng tbeir money into thre
camp and with anc Of tire strong Canadian
batiks doing business thele, the prospect
for larger invcstments la still more encour-
aging.

ailere ara deals afoot r'hich will shortly
place several more Republie properties ln
strong Canladian bands. Noue of these
are beyond tue taflkng stage as yet, but
tirere ia (air prospect that some of tir
will go tirrougir. Meantime Spokane own-
ors of praperties In tue camp are llroparing
to resurne dcvelopmeirt. Thre indications are
tint developittent funds whlch, bave been
lacking will bre more readily abtalnAd èJnee
tbe prospects of thre camp bave SO sudden-
Iy brigbtened.
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CRIMPE (JREEK NEWS.

(Frei tho Mlniag Invostor of Aug. 2lSO.

The past 10 days have licou llvoiy ones
ii the nîlning wvorld, and bave witilessed a
nuinher of Imaportanît evciîts accoipîanicd by
an actlvity and stuengtb of the Colorado
Sprinigs îninhîug maruket tlîat %vas littlo-shoit
of a "boom," aad that is, ia fut, lookc:!
upon as the beginning of the rail livelines
flint lias been s0 freely predicted.

Tue onterprise of the WVoods IiîVestmeiît
Coropany lias again licou shown i the se-
cuiring by tluat conîpiîuy ut' tue contuol of
the Damon conlpany. Tho publication or
tliat iiows exclusively lui thtose colunins liad
a .iullislî olcct upen tht' stock, as ls usual
ly the case when the WVoods people take
iîold of a company.

Joslah Winchester, Icssee on the Doctor,
lias ceone forward claiming the apex of the
Jack Pot mine. This news baad a bearish cf-
fect upon Jack Pot stock, but a prompt ro-
action wvas notcd and the stock is advancitig
beyond the figures it bad reaclied wien titis
apex matter was made publie. Survoyers
are at work investigatug the matter.

Thursday the sum. e! $00 '00 spot cash
%vas paid by Mr. N. S. Gai ly of this city
te the owners e! the Blaok ký,IIe Mine. Thils
trausaction irepresents the consummatioxi of
tua Black Belle deal. The matter %vas clos-
cd up and 4100,000 sbares of Black Belle
stock wcre sold to premînent local miîîing
mea at 15 cents peu share. Mu. R. P. Da-
vie, the welI-known promoter of this city,
was asbuciated witli Mr G.-ndy in tue plac-
ing o! tbis stock. Among Iliose wlîo pur-
clîased tlîis stodu %voe Mr. V. Z. Reed, Mr.
J. A. Hayes, Mur. Sai Bernard, Messrs. W.
A. Otis & Ce. Tlîe directors and officcus o!
the Black Belle company have been clioson
as follows: D. B. Fairley, C. W. Fairley, J.
T. Burkholder, G. M. Carter, J. A. Mime-
baugh, W. H. Gandy and J. B. Carnes. The
efleurs are D. B. Faiulcy, president; G. M
Carter, vice-president; J1. T. Burkholder, sec-
rotary, and C. W. Fairley, treasurer.

Tue s'sîtth 450 feet of the Zeolite claini
bas been Ieased te the wel-knowa mining
man, J. 'B. Cuandali. Thîis property, toge.
ther wvîth the Blooînington dlaim, belongs to
the Mýoon-Anchor conîpany, and Is located on
Battie Mounitain. Tue portion of the claini
leased doca net includc that part wvhere it is
overlapped by tie Bloomington. Mu. Cran.
dall is a first-rate lessee and mining mci
and opened up a big mine in tic Mary Mc-
Rinnie. Other geod parties are leoking fei:
leases on this company's Battie Mouatain
puoperty and at least oe more will proba-
bly bie grantel i the near future.

lu the matter o! dividends, Portland came
te the front. with its regular $60,000 month-
Iy distribution.

THE WEEK'S STRIKES.

Some very important discoveries have
been miade recently in the Specimen on Bull
hili. The ne.vly-discovered ore body bas
beepn located la the second, fourth, fiftb and
sisth levels: and it is confldently expected
tliat it bi h opcneý up in the third se
soon as sufficient wvork is donc te roach it
Prom the fact that this eue body bas c
opened il i so maxuy lovels is shown the
importance of the striure, as fhere can hc no
doubt about tha continuation of the oe
body down te the slxth levai ut bat, asnd
It is already show» te ho rich 1la values.
The ere body i found South from; the joint
shaft, whichiI l hlng used hy several sets
of lessees, and the reason that it bas not
licou opened up before is the simple oe
tha* work bas neveu bafoue heen extended
far enougb ln that direction. The ere shoot
dips towards the shaft, se that while tic
drift on the second level had te ba extend-
cd go foot bofoutu the oie was encounteuel
it Is thought that the cross-eut from the
shaf t on Uice seventh level wvi1 about cut the
ore wlhen 14 touces the vol». This ceventh

lovel will ha about 350 foot f rom, the sur-
face or about 250 feet £romi the Second
level, the levels being 50 foot apaut. Th-3
eue, aîter lng produced, is seced anud
soctcd, and tic seroontisgs aîîd assorted ore
are sacked and sh'ippcd tegethcu. Fi cm -lie
feurthlî bvel a lot of éîglît and oe liait
toits lias bcuî sont eut. Thîis lias gouie te
thue sanipler and la expected te ueturn frontî
S$100 te, $500 a ton.

Damon lias no bess thian tlirec ore sliooti
iii Its big dvke. (tie o! tlien is ciglit feci,
uvitt, muid la tho oîîe flust struck, auîd un
addition te tiîs tîtero is another separate
and pcufectly distinct ore shoot noutlî of
uvhoue tlie dyke uvas ctcueed, aîîd ut a gucat-
ou distaince, and thîs shoot Is about 15 feet
ivide. Thon tbiore la a thilrd, shoot, distanît
frein the othier two, Iying south of the haie
whucr'o tue dyke wvas en, :ed, auîd this tlîîru
shoot la about 11 foot %vide. The average~
slîipping value ef tic eue taken clcar across
the eigit-foot and the 12-foot ore shoots is
botter thian two ounces, or £40 gold te tîxe
ton. whîile thea average sbîipplng valueo! the
ore talion acuoss the 15-foot shoot is botter
tlian fne nuice geld per ton. But riclu as
tlîis big dykc is in oue, Damon is net coin
pebbedi te rehy wvholy tipon tic dyko for its
ore. Quite unexpectedly good eue luas heonu
ectiunteucd ln a 'rein tliat uvas net sup-
posed to carry aay values worth slîipping.
T1iis vein is eue tîtat riais liet (or out of,
as tlîo case may lie) tbue big dyk<e. It was
dut in the shaft and a drift was starteil
soutlî, but ile good values weue founîd. Wluen
Jerry Johnson rcently opcned up ore, it
.'nido the Damon people think tiiat possibly
tiîey inight rua lInto soinething If tlîey rait
a drift neutlî front tuie slîaft on tuxe veln
TIti. drift wvas started, and af ter going
about 20 foot frein the shiaf t tlîey encout-
tercd an oe shoot whlui is a splendid on!
and assures thora o! eue ln addition to the
good stuff in the dyke.

DANTE.

Sluipments fuom; tue Dante thia week will
amouat te about 100 tons. Two cars ot
ore are new about ucady for slîipment froit;
the Cieents lease, wheroe a now strike wiva
ucently mmdc. A car o! eue wvill go eut on
company amunt; a bar ivili go euit frora
the Reg bease and 50 tons Is going out
fueni the Clemonts lease aveuaged $42 peu
ton and MUattoon lias some that is espeuted
te run fuom litre to six ounces in gold tu
tbîe ton Tho l1JcMurchie eue shoot has ali*ueady *con opened up for a distance o! 75
foot, and the Cloments: shoot feu a distance
o! 60 foot, se that it wilI hae seen that
some good big eue bodies are being opened
Up-

THE IVEEK'S SHIPMENTS.

Notwitistanding the continuation of the
smelter strike, t ha mines o! the Cuippla
Creek district are sending eut a good deah
o! eue, as the followving partial record will
show.

VINDICATOR.

Koith & Gruhe, leasing on the Viadîcator.
who woue ohuiged te reduce their working
force thuouguî the dliculty of disposia of
their puoduct, have again rosuimed active
operations. They are notv takuug eut about
25 tons daiiy ef two-ounce eue. The new
equipmecat for the Wallace o! lUns company
i now in place and sinking weill hie jtesumed
ut the maine withln a !ew days.

-QUEEN.

Five assays, taken frum the seventy-ive
foot level o! the Quean Iode on Geld bili
under bease te PicDonald & Walsh and pwn-
cd by the Den FMur compay, returned va-
lues as follows. $21, $11, $10, $00, S210.40,
$712. These samples were taken lndiscrima-
inately acuoss two foot of tIevein. The
1esse es made thair fIrst slàipmont'tbls rock.
A large tonnage is already broken, in the
mine.

Walkcr & McGovnoy, leasing :) tha joint
shaf t of tho Speclinclx, Siîippei 25 tons or
as high grade ore as wvas ever senît out
frorn tlîat Buil bilil property. Tho consigu
nment wvas nmade up of 10 toits of scrcîîlngu
estimateid to be worth froni 20 to 30 ouîîccs
to the ton and tri toua of coarse rock of
ait average value of 10 ouitri"s. Tha pay
streak froni which this )ire Is coming lias
been opencd up la the fourth, fifth aîîd sixt)î
levels, about 80U feet south of the shaft, at
depthis of 200, 250 a,îd 300 fect, respective-
ly. A cross-cut is aise bcing drivex ln tlîo
third levol for the saine strcak, wvhicli is
biclevcdl te extcnd to, surface.

DAMON.

Tho Aie,' Miniîîg comp.,iy cornpled a
tlîree-carload, shipnîent of tlire-ounce ore
froin the Diamnd of the Damon company

MARY MeKINNIE.

The Mary Mclinnie sent eut a big ship
ment to thei Colorado-Philadelphia, reduer-
tien wouks at Colorado C'ity-about 1550
tons ef 2-ounceore frem the Republkc iifne.
lit addition, tic conîpany lias 140 tons of
ive-ounce ore at the Tlaylor -Y .Lunton sani
pler awaiting Mtraient. The roturns on
two carleads of ore containing 02 tons,
just to liand, iicttcd the Elgmn Leasing
coinpany, on the soutlî end of the dlaimr,
the Iîandsoine Suan of $8,000. Fromn the
Tanner Ibase on the GoId l'ill end of the
Mary Mlunnie, the mmners whlo recently
took -chîarge ia order to take out their back
wagon ttliiclb the lessees failedl te meet,
recently marketed several liuadued pounds
o! ore wvhich wvas settled for on a basis e!
100 ounces of $3,200 te tue ton. The How-
ard leaso on the saine prepeuty is aise cred
itedl witlî making big moncy.

FAUNTLEROY.

Bennett & Waynard, wlîo recently feund
pay ore in an old tunnel on the Fauntlerey
on Gold bill, bave alreaîly marketed tbue
carleads or ore. Oniy mne of theSe lias beer.
szttled fou. It buoughl. $30 a ton, but was
slîipped witlîout sorting. The other two
carloads, wvhich, weue sent eut last weck
have been more carefu,ly handled and ard
expected to show an Incroase in value5
These lessees have purchasod the Texas
fractionadjoîning trie Fauntleroy and carrV-
ing the saine vein The main wvorking slîaft
i8 sunk near tue Une of the two puoperties
fzom whicli both dlaims; will lie develoed.
In the mean time the lessees aie working
an ore shoot ln the tunnel.

ACACIA.

Twenty tons of higli-guade minerai wa.-
shlpped fuosa the GurIl & McGill lease in
thc Burns of tue Acacia company. ut ta, »
a few tons are estimated to buing front
Sp00 te $800 a ton. The bulk o) tie tont-
signment is estimated at $200 ore.

STRATrON-INDEPENDrENCký.

The gross output from the Independence
durîng July amounted te $256,000. The miuL~
is now making an outpuý of about 100 ton
daiîy, ail of smelting grade avcragmng botter
bhan $80 te the ton.
l6e1e will bie about 350 feet from the sur-

OWEN N. EVANdS,

Temple Bldlng,
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MlON PROSPECT~S TOO DEAR.

Thiere la some reason for thinking thiat
jiolders of Iton MInlng claims, wlîiclî are
mere prospects, are acting against titeir
own best interests and dolug injury beslde<i
te tho country. They are meeting wvîti
proposterous dcixinids tlîo olfts of capital-
jets Nvho have ben stimulated, by thej pic-
senît greai, dcmnand for Iton .nd by t, cois
sequent ligh prices, ta Invest ln irou mines
Reasonable die, muchi lu excese of ,vhot
teso holders wvould have been prepared .0

take a year ago, are being rcfused and thsi
country's golden opportunlty le bclng 'Wast-
cd. Silice in addition to tho expense of de
vcloplng a mcro project luito a el
equipped mine, the rlsk of ils sot
turnlng out a success, iuid the
possibility of io'wered prmces elo
the mine gets loto full wvorking order, there
is demnuded at the outzct an extravagant~
price, capitalists are bclng repelledl froin
tal<lng auy furtner stepe inl Iton mmiing.
Thjis prohibitive action oni the part of many
smali holdcrs brings into mind a growini,
cvii by which strong corporations 0f tan en-
tirely forelgu are cornerlng large areas a,.
mlnlng districts. American syndicates are
iaid to Iloid 65,000 acres of fine minini;
ground and to ho holding ifltau mîirely 1er
speculation and nlot for production. Wh..
tmer the Ooverncmcut would bo right in ex-
propriatlng private <Janadian dlaims for bl(-
public good inay be denicd, but t.here eau
be no doubt that theq, fàrcign syndicates.
who thus iock up whole districts, should bd
reznoved.

The removai of 1,000 American minets ii
volving, as they claim, a lusset inmm of
$25,000,000 %vas quite %vitbin tihe lirits' )f
the Provincial Governmcnt's powcr, and stili
more 'woulA thme reinoval tir uýeiess nnd il,-
jurious Aîmerican syndicates be so. Com-
plaints nmght ba lodgeci as by the 1,000
minets ivith Uic SZate Dcpu.rtment, U3. S
that thcîr clainis bad been conllscated by
the Ca*nadian Govermn~t. But 1.lie
could lie'. lie nmucll wvrorng witb the Provin-
cdal Governnxent's act in this matGer as It
Is virtually lthe same trcatment te Amen.
cans as they timselves gave to C2nadmIn
miners.

TORIONTO MINING EXORIANG.

Toronto, Aug. 24.

Sales:
Waterloo-500, 94.. 1500, 91.
Smuggler-1,JO0, le.

.1hnbnsca-3500, 381.
Vau Anda--1500, l0f. 5000, 11.
Silver Beoll-4500, S.
White floar-2500,1 4.
Gold IT.iIL3-1000, 9.

STANDARlD M,121NG EX0HANGR.

Sales.Toronto, Atig. 24.

White l3ear-6000, 4.
Republic--100, 126.
Vau Anda-3500, 114.. 10,000, Ili.. 1000,

lie.
Golden Star-1000, 42.
Brandon G. Crown-1500, 27*.
Gold lliBsg-1500, 94-.
Monte Chrigto-2000, 6e.
Northern lioll-1000, 2J.,500, 24. 1000, 2î.
Warcrloo -1500, 104-. 50(l, 94.

ORIF'PLE CREEK INING ST00KB

August 24, 1899.
Capi tal. Pasr Vaue. Bid.
1$600,000 $1.00 Ac-lola ............ .lot
2,500,000 1.00 Battle Jt'n........37j
2,000,000 1.00 Columb.ViCtOr -.18~
1,250,000 1.00 Dante ............ l
2,000,000 1.00 Damon ...........- 181
1,250,000 1.00 Elktcn ....... ......
1,250,000 1.00 Flindlcy........... .19é
1,000000 1.00 oId boin ..........
3,000,000 1.00 Qold Sovrog.. .171
1,000,000 1.m Gould.............. .22g
1,225,000 1.0o Indopon. T. &M.. .444
2,250,ODfl 1.00 Isabeila...........8
1,250,000 1.00 Jack Pot ......... .54.
1,000,()00 1.00 Matoa ............. 33b .

600,000 1.00 Mloon Anchor ... 1.06
8,000,000 1.00 Portland.......... 2.00
2,000,000 1.00 Plnnaole .......... 29-
1,600,000 1.00 WVork ............. 28à

Aoke4

.17

.40
loi6

- 17

.18

.89

20
.30
.21.

STANDAR]- MININ~G EXOHANGE.

TOTAL SALES FOR MONTH ENTDING
Mhug. 17, 1890.

COMPILED BY L. I. AUNET?, SEO'Y.

STOCK siarm~
Van Anda ........... 151,000
Golden Star.......... 144,1)00
Northern Bell......94,300
Smugglor......58,400
J.0. 41......... 39,500
311-ver Bell .......... 18,500
Deer T:-ai .......... 16,500
Fairview Coný..... 16,050
Empreils............. 16,000
Wonderfnl .......... 14,000
Vlotory-Ttiumpb..... 12,500
Dardanollea ...... .12,000
Deer Park ........... 121000
Gold HUil ........... 11,500
Rathmnl1 cn......... 11,500
Heather Bal ........ 8,000
Big Throee........... 7,000

.lc .......... 6600
Evening Star ........ 6,000
White Bear .......... 4,500
Minnehaba.: ......... 3,700
*Waterloo .. ..........!2,000
Derby ............. ,500
Winnipeg............ 2,500
Brandon & G. Or'n.. 2,000
Princesa mau ...... 2,000
Hdaminond Rteef ... 1500
Rambler-Oarlboo..1,.500
Morrisc,n ............. 1,000
Superlor G. & 0 ... 1,000
Loue Plne......... . .1,000
Atbi),asca............5600
Monte Christo ........ 50
Repubic .o........... 300
Bullion .............. 25
Crawls Nest Coa.... 10

4
21

10
51
1
1
7j

15

1

21
1

10
30
27
5

20
82

23
30
40

6
122

60
848

2 6'

8 84
31 41
74* 7t
51 loi

2à 2j
61 6
62 7j
2 ..

141 141
20 202

4 3j
19i 16
81 84

2î1

27 25
5 4

19e 18
27ï 28
146 171
23 .ï
30 2
4U 376

6 6à
121 123
50 60
-A 45

Total saes mionth çjnding May 17.. 658,775
94 et Junt. 17.. 726,518
ci et JniIy 17.. 690,050
44 99 A-cg. là.. 683,19r5

Total Sales to date............ 2,158,628
Average attendance, 15.

IBURNIETTm &n CO.
STOOK B-LOKERSS

Members Mon.real S'ocl Excisauge.

v>. St. Sacra ment Street.

COrTe$P011dcnts in Nevr YOrk, Chieago nild London,
ringland.

-TELEPHONE 22b2.

lion. A. W. ProoLdent

flhc Investmient Company
CAPITAL, 5500.000.

47 8U. Francoie XaVieir St., MONTREÂL.

Stocks, Bonds, MortSdgoa3 and
Municipal Socuritios doult In.

P.O. B3ox W..

IE. T.BARTLETT,
- IINNG A»~I INIVESTLtENT

BROKE R,
Mombar of Mlning Ezohance.

STAN4DARD CuÂAMnBa,

151 ST.- JAMES STREET,
MONTrE.AZ.

Tolophono Main 2069.-4--l--

INSURAIICE POUCIES PEJRCHASEU eR LOANS IMMETro

THE;TEILFEIt & RUTHVN 00.
BAIMERS AIlS BROKERS,

Il St. Sacramont St., « MONTREAL.

OORRESPONDENTS:

SEYMOUR, JOHNSON & 00.
71 13EOADWAY, NEW VocE

h1tmbems of t1se New Yert Stocl. Exchange.

JOHN E. FAIRCHILD, Manager.
Teleffliosio Main 305

STeCK~ BROKER,

Boom 7. Stock Exibange Building.

Il St. Sacrernon! St,, MON TREA
'rolopTOnt I ain 3330.

DIREOT PEIVATE WISs TO NEW TO
011IXAGO.

Cripple CrckU' Gold 3stocks
BOUCH-T AND SOLD

ON CO". ffl. %CN.

FAIRBANKS, CAI'VEROCN CO0
57 Canada Xife Building,

"Ci. Main M33.

MOUSAN BROS.
13 liSI~ T

PrIvates Wlros to, New Yark, anJ Chicago.

Stocks, Bonds, Grain & Provisions
Lou7btSold orearried ou Moacerw Maitrin.

OoinmIqalon TOIIehono 1820 w
V4 of 1 por cent.EXC2

manat
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THE EXCHANGE NEWS*
ISIlItO DAIL 1.10 FOUiR-TIRIY O'Ot.OOK P. M

A Finacial Nowavai>er for invetots, Oporators, flusincia
Mon mnd corporatlonu.

457 St. Paul Street, - I1ontxeal,
sBEBILPLON rtiai.

ono Ytar.t(I.O0. 6li montbs, S5.O. Thommontba, $2.C
Wookly ]Rovloiy lune, $uuoit overy PrIday.

Snhieriptioli 532.Co pbr yenxr
PATÀLU IN ADYAIWL

AdvettlàMng Rates oit application.

Editorilt communications to t,. addroeaad to )W. 1.
FiINwiox, Exehanto Nowa Publiahinu Co. 457 St. parti

BROOKLYN RAPlO TRANSIT.

The fiscal year of thîs road, ended June
30th. Dttrlng àe twelve monthii rn'icago
lncreased from 260 to 5041 witli 200 oi fran-
chises yet unbuilt. Earnhigs lni 1808 were
$5,401,6304, the past year $11,39J3,273. Much
or the new mileage wvas acquired tou lat" in
the year ta produce prfIlts. The charges on
the new companres amr9uut ta SI,342],130,
carnings £rom ithen S4,752,1'6. The capi-
tal of the Company is now $45,00,0J00,U
wlîici S2,000,00u reniain lu the treasury. As
a result of reorganization the reduction in
expenses of newly acquired property
amuuntîs ta S603,000.

The compauy lias on biand $11,250,000 of
bonds and casli with wvhIch future exten-
sions wf.ilieh made. Though the net sur-
plus carried forward is only $54,541, thc
company is in such an improved state in
ail respects that the value of the shi .res
should not lie governed by the pnst yeuss
resuits. The company bias a grezt future.

HalLL SIDE CONSOLIDATED MINING
COMI'A NI.

The property of tis company consists of
two fuiI-sized dlaims and onie fraction, sit-
tiated in tiie Eureka Âiuuiig district, WVashi-
ington, threc miles noetliwcst fv om town
of Republic, -xid 1800 feet southwest o! the
Mountani Lion mine. îie Ilepublic mine is
the oaly dividenil payer in the district as
yet, but the Jlin BMaine, Mountain Lion,
etc., are weil supplicd %Valth ore and ivill
soon become as important and as remui..ra-
tive mines as Republic itself.

Tho H-iliside Consolidated comprises the
Liederkranz, -&,*d and the Toronto frac-
tioen, vh-Ch have the mahigs in them o!
,great mines, ai.- thc directors have brought,
ti, Canadiau attention tàiese. Pl -)positions in
th&;r undevclopcd state wunl still stock
price.% arc low. Mr. Jea. P. Harvey, man-
ager o! P. Clark's latcrests in Republio,
says: "I1 consi'1er UiD 1-lliside tne liest un-
develope propcrty ini Republic Camp." T'-ie
vein outcrops at various points on tlhe'tirec
dlaims, and is traceable 3000 feet farther
than Licderkranz, and lias shown wvidtIî o!
50 te 100 fct. I3cing on a hiliside. these
claims are worlkcd not by a shaf', but by
a tunnel, -.hlch is at great aidvantage in
cvMx w-,y. A good wagon rilcan. lie es-
ter.ý,d ta tuie propcrtics hialf e mile from
it at littie cost. There is a gon'd fuel and
water* supply at band.

Mir. W. 0. Smith, ALE., says of it: "An
examinatlon o! an liitervenliig iproperty
show'~s tis opinion tiiat the velu 13 a cou-
tinuation o! Moutiiul Lion vcj, te ho a ra-
tional deduction fromt facts, viz.: sinrlrity
oi. quartz aud strike of vein.

Mr. baa. llu>noids, pro§pector, says: 11
cousliez the Liedcrkreiuz andiHlud ~'n
tua 1îezt uiidevelopcd properties at preseut
iu Reptublir Camp-"

Hiliside wlll be a bigger proposi-
tion - than Moulntain Lion. The
ore is frec-mailling andi the vein o! an aver-
age widti of 50 or <JO ieet. 'Vwo hundred
fcct depth dcvelopment can lie miade wlth.
out encountering wvter, andi tains tho wvork-
ing will bc eçonomical.

Mr. H. L. k erry, unairman I3eard of LCom-
missioaiers, Winsla.igtoiî, e.i., titi, to say to
a teporter: "Yes, tlîls is tho llrst time in
th lîistory of i4epublic Camp tat a pro-

I.osîtion bearlng out its face the marLs of
success lias bxe hrouLlit, to Toronto in its
incipiency. The people of Toronto and
Mcutreal are to bc let in on the ground
floor. Certificate b1o. 1 wvill be writte!u in
Toronto. They aro ta get this frein its i-
vepilon."

For further inîformnation as ta pr;ce of
shares, etc., apply cither to ... Garti,' Par-
ker, mininr- brokcr, 12 Adelaide St. East
Toronto, or ta Il. L. Perey, Rcpublic, Wansh-
ington.

LONDON ANDf PARIS-
Aug. Qe5, 1899.

Bank of England rate .................. S
Open discount rata .................... 3?
Parla Rentes.................... 100-7a
French Exchange ............. s. 25
Console, money ...................... 1051,
Canadian Pacifieo...... ................59
New York Oentral ................ 12
st. Paul .................................... 138
Union Pacifia ... ......................... 81

LONDON CABLE
o. Mer'dlth & Co.'a Cable givos the fol-

lowlng London quotations:
-Grand Trunk, guarftnteed 4 p. ... 92J

lo it prefèence...... 80*
G..ROo 2nd "................691

tg 3rd "................25
C.pT.u. m...........................

TORONTO STREET EARNINGS.
Total for July.... $116,M.i95 lue. $112,522.02
Ai. 14,

4 16,
ci 1j,

3,685.99............
3,587 87 .. .........
3,94L.90 ..... ......
3,884.70 .............
3,889.79.............
51370.27 .............
2,282.09 ...........
4,00.1v............

179.99
9.90

352.48
321.25
474.23
653.65
619.45
4CI.77

HALFuY ELECTBIO TRAMWAY.

........3,165.20......
Rots to date ....... 45,776.20 ... Dea, $217.80

ATWATER & DU"%LOS,
A&dvocates,

B3at-intere and 80o1Icitors,

Stru.2rrd chaxnberp, 151 et, James st.,
MONTRIZAx.

IION. ALBsRItW. ATWATnS, .. ,...

C LIAS. A .DVCLoS.

Toi. M83. 17i(0 Notre Damne strrm

0. E. GAULT,
STOOKBROKER,

<McemL&, of tho Miontre,! Stock Ezobange

Mining Stocke Bought and Sold on
Commission.

Telephone Main r4g

7MNING STOCKS

and ]BONDS.

Canada Life Building., IONTREAL.

BARLOW &CO.,
Stock Brokors,

<Menibar8 Montreal Stock Exchange.)

WESTERe LOAN & TRUSTV BUIIING

6 Il ST,. Bit'AMKNfT ST.

We don't know
what Melning Stock

An Enquiry addressed to the

MONTBEkL STREET Eu*RNINGS. XA~ENW
Aug is,

"& 16,
"0 17,

18,
S19,

"21,
Lt22,
«23,

4.

61080r.03............. ]ne.
4,976.86......
5,179.66 ...........
4,915.38 .............
5,954 ...... 1.....
6,236.82 .. .........
5,471.89 ............. e
4,694.94..............
4,770.22...............(
5,039.70 ...........

1436.12
467.73
740.95
.169.49

M1'.41
423.60
M4464

819.40

457 St. Paul Street,

will resuit in your receiving such in-
form~.ation as tvil ettable ytit to decide
wisey and welI.
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7W"'NING STOCK LISI
NAXP. Atked. 1110.

Baltimoreo..................... ........ 7 '
BIg The...............1 14

Deor Park............................. 0 31
Glruit................................... 51....
Grand Prizo .......................... 3 .....
GoldHRille ............................ 10 8tHoxnat.ake ............................ 4 3.
Iron Colt........................... ... 9 8
Iron Hoynau........................... 15 il
Jumbo.................................. 30 2
Mar'yflower .............................. o ....
IR. E. Lee.............................. 2 .....
St. Etmo................................ 64 4
Sllverine .............................. 68 .....
Victory Triumph ..................... 9 7
White Bear ........................... 51 3
Butte.................................. Il JO
Canada Gold Flelde Syn............. 8 a1
caiforala ............................ 121 11a

Evenlng Star.........................i11 09
Iron MCLaIc................................... .....
Monte Clirlato......................... 09 wd
Montreal Gold ielde ............... 174 14J
Novelty................................ 3 2
Virginta.... .......................... 20 15
War Eagle.................. 3 GO 350.
Le Roi .................. ......... .........
Dardanelles .................... 15 14
Fern ........ ........................ 30 19)
Noblo FI-ve .......................... 21 19
Rambler Carlboo.................... 39 38
Siocan Sovereiga .......... ....... 40 374
Montreal-London-...................569 58
Carlboo Mclnney ................. I1 25 1 14
Fontenoy........................ .... 18s 12
Minnehiaa .................. 22 191
Waterloo .............. 9 6
Knob EH .............................. 98 85
Old lronaldes ........... « ....... 1 1 1 07J
Pay Ore ......................

Nor)...................
Ratimul.............. .............. 031 7j
Brandon and Golden Crown ........ 29 27

- Decc................................. 32 5
Golden Star ................... 43 41
Butte anadBosto. ..................... il .....
Republo ............................. 128 12-74
Smueger..............................3si 2j
Winchester ........... .............. 15 14
Virtue ................. .............. 48 47J

Payneo................................ 138 135
Crow'a 1qe,; Pana Coal ............ 450 00 4t DO
Carlboo-Hydraullc .............. ... 1 51 1 47

par
V'alue.

1 00
1 00
1 00
1 00
' 00
' 00
100

' 00

1 00

100

' 00

10
ce 0

1 00
100
100

25
10

100
1 00

100
250

100
1 00
'00

24
1 00
1 00
100

10

10
1 00

1 00
'00
1 00
1 DO
1 00
1u0

2600

(CartaLf

1.600,000
3,600000

ru,000
1,760,000
2,600,000
1,000.000
1,000,000
1,000,00
1,000,000

6)00,000
1,000,000
2,000,000
1,000,0D'-

500,000
1,000,M0
2,000,000
1,000,000
1,000,000
2,6W0,000
1,500 ,000

2 0000
160"000
5U0,000

1,750,000

1,200,000
1,250,000
1,500,000

462,000
800,000

1,000,000

1,500,000
1,000,000

2z0,000
1,000,000
2,500,000)
1,500,000

m-5,000
1,000,000
1,000,000
3,500,000
1,000,000

250,000
1,250,000
3.000,000
2,000,000
51000.000

DIVI.
dInd lybea Payable

...... ..................

...... ..................

...... ..................

...... ..... ............

...... ..................
.. ......... ...

...... ........ .........

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ........... : ......

...... ........... ......

...... ..................

.... ..................

...... ..................

...... ..................

...... ..................

...... .......... ; .......

...... ..................

...... ..................

...... ..................

.... « . ............... -
la Monthly.
...... ..................
...... ..................
5pc. One pala
...... ..................
...... Two paid ...
...... ..................
la% Montbly.
ipe. Monthly.
...... ...... ..........
...... ..................
...... ......... ........
...... ..................
...... ..................
...... ......... ........
...... ..................
...... .............. ' ...
...... ............ .....
...... ..................
la% Quarterly.
...... ..................
ip.0 Monthly.
...... ..................
...... ..................
...... .... .............
Ip.c Monthly.
...... ..................
...... ..................

kderption.

«oU!I, Cofper.

do 0
God
do
do
do
do%
do
do
do
do
'do

do
do
do

bod

do
do
do
do

dod

S lver and Lea.
Qold.

S 'iver and Lead.

Goid, Silver, Lea.
Gaid.

do
do
do
do
do
do
dio
do
do
do
dIo
do
do
do

SU ver and Lea.
Coal.
Gold.

BONDS MD~f DEBENTUBIS.
A".SoU2T

800,00 7
240.000 à3

1.050 000 4
7,08U,000 3

5
1-W,700 5

12250 6
940,000

2,000.00 a
3,423,000 ir

200,000 5{ 2,000,000 4
£30,000 41

3504000 5

691,333 4j
700,00 5
554,313 5
07.4,300 6

2,21,3 d -(
4 M, 09 4a

May Nov.
Jan. Jniy
liay Nov.

J, : . JnIy

ADril Oct.
Ptlay 1-1v.

2nd April Oct
lIs April Oct
lot IMay Nov.

Ja..&P.JU. 00
Jan. July

-t Jan. JnIy
Iut Ap'1 lot Oct.

In Mlb li Sep.
lIt Fcb. latAng
b' Aprl Otli ci Sel).
lit Apri1 Oct.

21cli s
Ist Jan. Jny;

*BONl~S.

Mont. Corporation Conm~l'd. Stock.
do do do
do Stoc .......
do do.......

Montrea Baruor Bonde Currency ...
Toronto City do do ..

do do do ..
Auer Li ......... t......
Bell Teleplione. ...............
Canada Central R 'y. ...........
Can.da C.olored Cotton MW& .....
Casadian PacWc Rny. land Grant-.

Co m rca C bC o upon-
do do1:::

Dominion Cot................
Hlila Mortzio Traw ay .......
Interoolonwa Col Co............
Lk Champlain & St. Iàwrenc- Jo.
Monurcl LInx & 1ortSe . .....
MontraiStreet R'y. ...........

do do .............

Peoples Hleat & L1-t. ........
Biebelieut& Ont. Np...........

Rzoyal Electri a .............Toronto Rail ..........
Windsor Ho te.. ...........

LAMT
GALS. ELLMÂL

-S21

1018
116

1.17-=2
101-106

100
117

îoîj
110
1061
104
100
108
i00
100

.......

100

Permanent ....
1910 ............
1925............
Permanent ....
1913 & .14 5 fly

1904, 169 ......

1925............
19M3 lst Nov..

îOU2 Aprit ....
1031 ...
1917

1916 lIt Jas
1918 Jan -.---.-.
1918 April -- --.
1810 ........

1929'lat Aug
1017ÂApril...
1915 Ist Moli

108 1b;-' 3Lst Ang
100 1012.............

lyirnm P.AyASL

Blankr or M 3mtreal.

. 1 44

Bank~ o! MontrtAt.

Basic et Mon trel.

*h 10Aocrucd intexes npon ail Eonds, Doebont=we, Doinion Siock and Montreal Corpo-a.!oa Stock ted a ~i h !fr.$,etin
payable b7 thie purabase in addition ta niaxket pios.

LOCATION.

TraiU Creofr, B. 0.
il
do
do
do
do
do
do
do
do
do
do
do
do
0.o
do
do
do
do
do
do
do
do
do
.do
do
do
do

siocan, 13.C.
do
do
dao
do

N.S., Siorian, B.
Camp Mexinnuy, B.0.

do
do
do

Boundary, B.0.
do
do
do
do
do

Seine River, Ont.
do

Eurêkca District, Wanh.
do

Fairview Carap, B.0.
do

Baker City, Ore.
Bondon, 13.G.
Crow'a Nest Pana.
Cariboo District.
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The

"Hlornblende"9
UOLD tI1INNg COMPANY,

OP ONTARIO, Umrited.

utoized aap-ta $90M,00 dîvide& into 900,000 'Bhaxen of the -par uvalu of $1.00 each.

OFFICERS;
N. MERRiTr, EsQ., - - President,
Hon. A R. ANo;ERs, P.C., Q.C., 2nd VIire-President,

FL A. DRUMMOND, EsQ., - ist Vice-President,
E.T. B.APRiLrr, ESQ., b1anaging Director and Secretary.

BOARD) OF DIRECTORS :
N. YMRrr, Esq., - - Tcroxito. CHAS. A. DUCLOS, Esq,- Mt.a

Dziecor ~' h a~zaLife A uuranc Co. Of MAttcr & Dmdot.

fLA£ DRULWOND, Lýq., - - Toronit. RANDOLFH !acDON.ALD, Esq., - - Truo
t1'r-e-.adet Great NorL&erw Muie.g' Co. G.'rr'e, otrad4or.

Hoin.A. R. ANGRi' .C, O.C, - -&a A. W. COSBY, Esn.. Tmaoto.
E. T. ARr-z-., F3q., ý1=trManager Lorndon OntjiZano and!nvaiment Co. nt

E. T. kRTLEI, Eiq. - - - MontraL. HUBERT A. DONOVAN, Esq., - - Trno
Llcut-CoL W. INGERSOLL MIERRIt*, - Lon6,n, Enz Directo Great aor 6tru.?IixùegSyndicale ofLondon. EpW.

Uankers: - = - OLSOi4S BANK.

PROPERTES :-The proportion now; oWned by the Oompaay aro theI "Eureka," "«The Zis-me.qulolr," IlThe Mzrti," "The
Ida,1 &'The Suglo0" and IlThe 2rov.er,"7 siz adjolning mlning 'ocat1ons in the vlolnitY of WTawa Lake in the Mlohlpicoten Mýining.

Divieion, Provi-nce of Ontarlo. The proportlon are in the irnxndiate neighborhood of minea in ani adVanced state of development.

_DEVELOPnMSNT -- The proportiee, ame beng raotive]y woered and a rili body of ozze las been encruntered on the M.-z-me-
qulcir and the velu le wM. ening with daptb. Aunaverage vaiue of $21.25 lias been obta.ined from a number of samplos awayeît.

Thb cre13 free milllng ardeasy tetreat. The Cempanyhlas arrax2godfor the crectiono ca 8tanp mlU whlch wfl bo chppad to
the property uiext week and when orected :3raghing will beZln nt once.

'Â'pRa.NSPORTÂTIOi -- r*po-,tion l had by a steanboat from Sanit St.Marie and tho Ontario Government has given a
gnint towards the opening of a road frein Gros Cap on Lake Superior to Ç7awa. Engineors mr sarvoying for a Raflway from the

e o1)to, Wawa, for 'whlch a grant of I&nd ha3 been obtained £romn the Govoraxuont.
A limIted ainount of stock la offered te, the publio at, 23ýc. per ahare.

Parther information cau bco bt%...<z frein the andersignod who 'will aloo reulvc, applications for sto..

H. A. DRUMMOND,
28 Victoria St., TORONTO.

or ET. BARTLETTl',
Asi St. James St., rMONTR!FAL.
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-NEW YORK STOCK MARK E.
AUQ 25e 1899.

Range Ior
Yeru?. Ontstanding r -OLO9I2<a rmcts ykoï. AS&o. 18 rý AI

HIgh. I.ow. Capltl Stock la. t.g 21 22 23

240-31j .... 5000,000 ... i r Brake ....................... ... .......... 185
3Î 20,237,OW 8 Am». Cotton ('5 Co .............. 4 434 435 445

82 23f 3898,0 3 "Sugar.................... ...... 19 154 13 156
1  0 27,864,300 ... 57at Mfg. Co..................72 45 21,600O,000 ..W. Oo.......... . ..... .... ..... ....

J52i 35 28;009,000 .... Ti» .l.te ........ ... 42 42~ 425 4 4
131f 834 21,000,000 15 Tobacco ................ 12 121 122 122 1292
651 37J 28:W000 ..... Anaconda OoVper......57 b74 6 585 57125 17 120,000,00... Atoh. T. & & . e. .... 2q3 22 -13 23 23.
6e 50J 114,109,500 1 44a ci f .. 0â co 671 65 37J

74à 664 25,000,000 2 Baltimore & Ohýo."**....... ...... .... .... ...
50,000,O0 .... Bay State Gaos ..................... .... ... .... ...

i37« 773 29,500,000 .. Brooklyn Rap. Tran......... 110.1 109 105 1021 103J
631 424i 28,000,000 i O.. . O& SLà ................. 57t 57 57 ri. 534l

9?841 65,0000 2 Canadien Pacifie............. ...... ...... ...... ...... ......
70 53 15,000,000 1 Canada Bouther» .......... 5 4 .... 54 .... ...
311 2 60,633,400 .... Ohesapeak & Ohio .......... 28~ 285 284 281 25

Il 2,3,0 Chago & GroatWestern. 15 151 151 151 163
1491 1241 iD0,282,900 14 B. ............ ..10 137 188 136a
1341 10ii li. & St. P......1331 134 13 13 134

122 107 R:mm . 1. & Pacifa .. 11111 120 1205 1194 120J
166 141J 39,116,Z00 tg & Northwest< . 163 1631 ... c 162a2
1945 188 22,39,600 13 "" pfd .......... ...... ...... ...... ......

531* 41 65,370,000 .... oCntral PacIflr . .......... .......... ... .... ...
2231 1651 39,078,000 21 Oonselldated ( is ......... 130 ... 179 176 176*
651 871 30,000,09 .... Continental Tob.teco........ 48 47J 471 46j 495

125t 106j 35,000,00 13 Delaware.& Hiudeu........124 1244 I-U 1241 1124
181 157 28,200,000 Il Dol. Lack. & Western....... ...... ...... ...... 1701 170

781 .... :38,000,0 .... Denver & Rio Grand pfd. 761 ... 77 77J 78
................ .... Daulh coin................... .................. ...... .....

..................... 4 prd ........................ .... ... .... ...
161 12J 112,23,700 .... rio.................................3

1255 95à 18,276,000 .... General Elcti.........................
76J 624 24,027,3W0 1 Glucose.................... 6 65.... 65 6u4
75 4B 6 430 1* Fed. stoAl com.......... .... rOS 59j 3 5 1 58k
t S 721 F53,2533,50 1 4 &1prd .......... 82t 82 81 81# 8su

93,277,6W .... Lake Shoro ........................ .... ... .... ...
82 3 52,8S00,000 31 Louisville & Nashville.... 60 Soi 24 8L, 82 821

l3ui 97 48,000,000 1 Manhattan co.. . 10 ..... 115 ii i 1131 113à
2G9 1871 40,000,000 Il Mot. Street Ry. Go ........ 2065 -co 201h 203 203 202
44 30.3 13,000,000 .... Missouri. Kan. & Tex pfd 404 404 401 405 41
524 â9 475700 1 Pacifia.......... 49 49 5 491 4 4~ 0
401 28 14,903,400 1 Nat.Leaad................. 331 331 334, ...

i1 97 2%6519,000 1 New Jersey Central ......... 11 118 4 118a 1194 1192
12:2 100,000,000 1 New YVork Central .......139 1394 139j 1381 1384

57 25 8,000.000 1 Nortiern Pacifia ......... 54 54 3 54j 54 ai 56j
18 1 75,000,000 1 'pfd .. 7 ... 771 70J 77J
11 1 18,559,153 ... Omaja ...................... 2... 112

283 18 58.113,90, _... Ontario &Western ......... 201 27J 265 26# 27
55 435 :O,<.'00,009 15 Pac.....a.................4-7J 472 471 471142 122 i 933,50 2 Pe;,insyîvanIa ELL...........136a 135 1385 1363 1354

129& 101 S.6,' 15P( o. G as U. & Coke Ca .121 121i 120 119À l111
- 0 2,500,000 ... Prosad Sel ............... 524 i 59 9

87 12,5f0,000 1 le ce pfd .... ........ ........ ...
16415 54,000.000 14 Pjllman Palace Car Co ..... ...... ..... ...... ......

Io" 10 9,900Wu Readng.....................22 22e M
64 51t 28 ,000 .... letpd..... 61 611 61 e

41 27 108W,006 .... Soutbern Pacifi.............. 39 401 40 11M95 31
55 401 07,290,4V 1 SouternBalroadpfd 5 . 4 Gu5 6 54 ut5

col.... 15,'!10,000 1 Twin City . .......................... ......
25&h 171 aq,710,900 ... Texa Pacifia ................ 211 m22 22 211 221

Ùi9 38 20,000,000 1 Ternu. Coal & Iron............ 92- 95t 99 98 97
212 1651 '*1 twX, 000 13 Thlrd Avenue U. PL.............. ...... . .

501 38 S,3 ...... Union Pacifle ........ 45 .8 46 46
843 721 7500,0 Il < ptd.......... 771 -. Si 73 771 781
57 4-1 23,666,000 2 U. S Rubber . ......... ...... 423 ...

120 111 .23,b25,50 2 8 cc pfd ............. ...
il 6 01,502,000 .-. U. S. Leat bor ............ ..... ..... ...
78 681 50,00000 15 '< g. 8 pfd............ 44 743 74 7J t

81 73 23,0000 .... abash ...... ...... ..............
25 il 2.1.000 ...00 .9 fd ... ....... w 21 2 3

91 7S 9730,0 W. U!. Tae graph.....- st . .....8" S 5 681 891

a. 2&

24

4 1 .j i 44

57 57j 7j 56 501
.... 43 435 43 431

129 130 1301 1274 128à
5756 72 57 57
21 31 23j 23 23
el§ 8 674 661 061

104h 1044 105 10341i03t
585 679 671 57B 571
97 ... ... ... ...
54 ... ... ... ...

151 is5 15 4 s
136 164 13 16e

1341 1344 134J 1331 18351203 120à 120j 119à 1194
163à 163 163 1... 163

'173 175' 185 1754 1841
48 481 4841 47J 481

1245 ... 125à 1244à 124J
175 ..... .. ...

782 71 782 781 781

..... iïi iýî i2à

8hj 81 81t 814 Si

W 82 82 815
l1 1131 113 11 13

205 .... 2053 2W4 20ci
41t 415 42 41* 4-0
501 80 0. 60à 501
33 3"I

130 ..... 5i
138.. ...... 1... « 13 1183

67J 571 57 5l5 53578 77J 781 774 77î'

2J 21J 271 271 27J

121 1203 1.205 1191 1193
..... 65 591 601

63 63 C33 621 02
391 39 j m
541 54 5451 54 4..... ... .... . 21

79 791 805 791 80
.............

............................................ ...........76 785 76J 761 765

23j 28Ï

z£-i!h8 rEX-DiV. 4 p.c.

Opeuing ... 50f7
Cloging ...... O

Aug. sept.
5.80
5.78

Ilrmh
«6.20
6 *)0

zIay.
O.C7
6.10

Jan.
6.15
6.14
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NEVW YORK EXCHANGE1
GREAT EARNINGS 0F bMOP. AND SQ.

FACIFIO.

Newv York, Aug 25Jm.
Theru is notluing noved in the itmewç; c%-u,:ng

to band over night, tiiere Is thc riian lj:ill-
isi factor of increased R. R. carnings Mlop.
for third wcek August shiowing a gain oif
S41,000, and frorn Jan. 1 of $141,5l00, wvhi'o
reports of seventy roads fer t-bird weèk,
show a gain over last vear of 11.§5. Sosie
cause for the recent strength et So. Pau. Is
found in thc report that the carnings for
June and July incneased $1,400,fl00. This
As not official, but we havre cvery reasen te
Leflove it te be truc, and furtiermore, it Is
said, noV without somo foundatior. in our
judgmcnt tbat a dividend on So. Pac. will
lie fortbcornlug in ncar future.

London prices are frn *1 te j ioNver foi
gencral list, the irr.gularity and afternoon
reaction in titis market yestcrday opcrating
as somcthing of a checkt te bullish entlius-
iasm abnoad.

New York (noon), Aug. 25th.
Foreign finanriai circles are somewbat dis-

turbed over a ,-avy failure in St. Peters-
burg, one faiture bcintg for no less than
24,nn1<,0<10 roubles. lIn addition te this the
London mark-ct. is dull, Uic speculative 'c-
ment bcing unwilling te add te their eut-
sta1ning contnacts in the face of Uic set-
ilement, whir!, bezins on Tuesday ncxt. Lon-
don was S.osequently a inoderate selr in
our mnket, and Uic local tradcrs encour-
aged by thc changed attitude of forcîgners
took Uic bear side of the mariket at tbc
opening. The stronmet stock on flhc list
was Il. P. ptd. The directors incet on Tues-
day ncxt for declaration of Uic dividcnd on
t-le preferred stock. and the belief in Uic
street is that tie rate wili bie 2 p.c. Con.
Gas wiý again active, and, contrary to
expectation, cnjoved a utbseilucnt adiance.
Co.sidcrablo -,iirrisewas exmprcsscd tint
t.his should have corne immediatciy after tic
reduction ln thc dividsnd rate aiid two ex-
planatior.3 in the street are aceepted. The
first is that the Gas %var is practically set-
tled. Uic second Is that some of Uic insiders
liaving advanced information that thc divi-
dend wouid lie reduced. went short of the
stock cxpeacting tat Uic reduction would lie
folin,.ved liy hcavy liquidation. This liqui-
datio)n did not. matcialic and thc inriders
cornsequently were oliigd to corer on sosie-
wbat Élisadvaiitageous; tenins. Probably the
second of the two explanaf ions is the cor-
rect onc, ws thrre are no indications what-
aver of the setilement of Uic Ma wan. in
fact; contract, bave rccntiy lien made liy
thic Cn. Gas Co. at 40 cts, eovcning con-
siderable period, ais ana rate b!' other
compas!'.

Tiiere was less doing ln B. R. T. than
for sorte tic. Flower was a-,%in a buver.
in fact. hits lirokers seemcdt- to ho about thc
only huyers. andi thore was a nuspicion at.
the saie tim<. tit. hie ws selling Uirovgh
lirol:crs net gezierally ustd b! the bouse. A
large sligorder in A.M.T. canned the dt-
chinie. It tran limited teo 11f>. but 5na<.011
shares were rold licfore tbe limit was neac'ii-
rd, poturdln!z by traders aznti a littIlc liquida-
datinnw cauz.ed a funthler decllne. Around
123 thcre vras a litt-ie support.

RE"IEWY 0F TIE WEEK.

RANGE rLOIM AUG. 18 TO AUQ. 24,
INCOLUSIVE.

11101. LOW. CLOSE.
. W. Co ............... 594g l544 571

sugaT ................ 1601 1S2ý i554
Tobacco............. 1313 j 121 129
Brooklyn R. Transit ... 11111 1W)~ 104tChicago B. ....... 137f 13uï 130f

it Mil. & St. P.. 1353 132h 1341

44 & Northwest 1633 16 1
Coineolidated G .182 1751 1751j
Manhattan coiù......117 I11i 1131
Mot. Street Ry. Oo... 2071 201 205
N. Y. Central......... 140 138j 1381
Nortbern Pacifie ... 57J~ rl r,71

et Pfcl 78J .76i 7
Pacifie Mail........... 48 V7 e.
Panin. R. R ............ 137 1353 136
Peoples Gao .......... 121J 119 120k
Tenn. Coal & Iron ... 100 91 943
Union Paciflo ........ 471 451 471

cg PId...79 77 7
U. B. Ruiber ......... 50 49t 491
U. . Leather PÏC ... 761 74J 76i
Air Brake ............ 185 18i5 185
Anaconda.Copper .67t 56à ....
Tin Plate.............. 4. 42 ...

The markct lias been irregular, no uni (orm
advance or rec=sion in ail itocks bcing obi-
servable, but ratiter an adjustnicnt of va-
lues, whici raises seme wvhile it depresses
others. As was noticed last week, rnany se-
curities, even those ef thein whili nad fal-
len off, have been higli, and baing bad ýpc-
culation largely turned uponi theni, lut-ve
causcd te lic ncglced otbcr stochks (. an
intrinsîn wvorth whlch lias meanwhile heen
developing. The individual merit of thicse
latter bas been proliably coming inW virS,
and causing a lowering and a lieighlanîtng
proces;s or adjustinent, more in accoidai.ca
wlth the mernts of cadi case. Brotolyn
Rapid Transit, Manhattan and Sugar liv
declined, the flrst on ii probailiý)* IMnt
annual earnings ivill lie betiwcen Z.i und Il
p.c., and thc othiers for reasons mîot at DÛl
clear hast wcek, but now obvious enougli.
The B. T. R. statement for hast fiscal vear
and its outlook for the coming ono .are
nct very satisfactory. Mcssrs. Dow, Joncs
& Go. says "the stock selIs at 1013 with ne

canns above fixed charges in two years,
cxethUe profit on te bond sales frein the

treasury, with taxes undcr the Ford bill
to corne." Mrn. Theodore Coz asks, "Is it
net reasonable for Uic conservative invest-
or to decide tint 50 is a mbich more %var-
rantable price at xvhicb to speculate in Uie
future possibilitices of this compaxiy tian
150-or even 100"?

Nortiiemi Pacific stock is likcly to bave
strong bcarish influence dcveloped on it. Tic
road hasonly S2,tlflO00fi available for divi-
dend purposes on a capitail of S2Ofl.Imi,000,
that is 1 p.c. lts prices, 39 and 51, on this
ýslowing, are not likely to increase mati.

The Jecline in sugmr is owing to the ac-
tion of Mnr. Havew.ever, who lias so reduced
the price of sugar that tliene is nowi ne pro-
lit te the reflnr. The Sugar C-omîpany lias
donc titis for thc purpose ef wcakening an
outçide refiner wvbo bas become of late morie
aggrcssive in bis movceents. Larr.e long
liol'.lrs ef thc stock %vcre notiflcd by Mr.
Hiaverneycr of this action, and they threw
off the stock, lowerng thus its valuation.
Todyisre CAnsolidated a met

be 4 p.c. per annum, but rnay bic passed ai-
togetheî. There xvcnc sosie ncgociation,7
about settîcinent of tie gas war, but thcy
wcre not meal, licing arrangcd m2rcly for
slieculatire purposes. The warring compa-
nicas wili fight to a finfish, whcn one0 of ticin
as the fittest will le the survivor. nei
s1ahe Uic!' arc playirg for Is Uic great.zst
of ail staker. m~isicrée.

The weez''s mark-ct bas had no prolnýe
niorements eithcr in tVie way of advance or
reccssion, and afrordcd little zcopo for the
xncthods.'good ini rucli caz4ns that brln.S in

Code, CLOUOIIS. Tre2cpiionc No. 2221

MAGEE & COMPANY,

mipdNN BROKERS,
10 tM-G STR=~ EAST, - Ttoao.<r-o

MWnx Stocks Bonght and Sa,! rt».'d
(On Commission.)

Don't put your
Money into
Mining Stocks

until you have made specia
enquiry about same from,
the.. .

EXCHANGE NEWS
Information Bureau

,%vhich is free to ail subscribers.

0k57 St. Paul Street,
M!ONTREAL.

arge Ceu-rs. 1le-fe n cxt inontht or two
1 sthouglit that selliîîg on bulges of sink-

iîîg &ecuritics and bu>'Ing on sluinps of ris-
ing ones wvi1l bce the wvise course tu foliow.
The professionai elemcîît wvas strong anîd the
publie gcncrally wvas buying more thant It
was seling.

INVESTORS CUIDE
TO TORONTO RELIABLE BROKERS.

Iendeavor to gAve the best adý,lce re-
garding Mlning investments having

exceptional representation ln varlous
centres.

E. GARTLY PARKER,
MIN)NC BROXER,

Imer f the "Stu.dard Minint Eceban-oi."
I2'AdoIaido S troet East, TORONTO.

FIONS 1842.

1 haudle all rnlning stocks on conmission,
tvhetliar In BI. C., Onîtario or J.tEPVIILIO.

GOLDEN STAR
ror Rapid and Substantial Rise.

APPLY TO

J. P. TAIMCHE & CO.
STOCK BROKERS,

49 A.DELaiDE STnEETr EAST, TORuNTO.

H.* A. DRUMMONO,
C&Imber Stnad3lnn xchsncc.

28 Vlctarla-Streot, - - TORONTO.
Correapoudentsa 1 it, 1france and

zwondon, y. gland.
Ming nd, fthcr StocL-saL<inbt nd.Sold on Coznminlon

Spcil FacilUes for Placlog Go.d Propeitit, Abrernd

Toelephono 222.
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TORONTO STOOK EXOBIA.GE J'RI0ES.

STOCKS3.

MISCELLANHOUS.
liritiali A mcr...........
Western Asuancu.... nc.....
Ca Lf ..... ....................
Confederation Life Asooiation ...........
Imperifti LUfe Assurnce G o.............
Consumera, Gas....................
Ontario anti Qu'Appelle land C o......
Victoria Rlolling Stock Co...o........
Toronto Electria L4igit Co., Old ..........

di ~~ dg di1 Ne ..........

C*nadian General Eleotria Go ...........
44 ~ ci 44 1 20 P.0.......

LOAN and SAVINUS CO.
BritMs Canadian Lu & Invest. Co .........
Building anid Loan Association ..........
Ce». Landed & Nat1. Inv't. Go ..........
Caonada Pernment Ln. & Sav. Go........

il Il 20 per cent........
Canadian Savinge & I., oa ................
Central Canada Ln. & &iv'a Co......... :::

c Il2D per cent .............
Dominion Saving8 and Invest. SSo.........
Freehoid .' de

ci"9Il00peroet....
Hamilton Provident & Inv't soc ...........
Huron & Erie Lu. & Savinge Go............

49p id 20 Loan on La ...........ImprhdLoa & nv' o.................
Lended Bakîng &Loan Co ................
London & a.LL& Agenoy Co ..........

London tt--Oario Invcstment..............
Manitoba & North-West Lo= Go ..........
North of soofIand Ca». Mortg. Co............
Ontario Loa-- &- Debenture Go ..............
Peoples Loan & D. Co .....................
Real Estate Loan Go.......................
Toronto Savings & Loa .....................
Union Las» & Savings Co...................
Wet,=Canad gt ...............9 25 per cent ................

50
40

400
100
100
50
40

5000
100

100
100

100

25
100)
}50
50

100
50

100
100
50

100
50
50

100
100
£10

60
50
40

100
50
50

CAPITAL.

Pald Up.

750,000
1,000,000

125,000
100,000
450,000

1,700,000
400,000
60,000

1,400,000
240,000

wD 000

393,481L
750,000

1,004,000

734,175
875,000
325,000
930,0Sn{476,100
843,000

1,100,000
1,900000

400,000
725,155
700,000
700,000
<G31,50Q
550,006
3"5,000
730,000

1,200,000
599,429
373,720

99020
1,00000

500,000

Div.

'lm*aat821Zmat Luithâtif
rea.

1 $
*79,1

12.ý743

47,821

60,000

40,000
... 0.000..

120,000

100,000
350,000

1,200,000
220,000}360,000
10,000

sS0,000

3W0,000
750,000
160,0..0...
160,000
210,000
83.000

100,000
50,000

418,533
490,000
40,000
,50,000

103,000
200,000o}770,000

31
5

10

2iqr

10

4
3
1

3
1
3
3
3
laqr

3

3
3
l4,q
3
3

31

3
1

3
3

152
231

137à

105,
78J

1330

75

112
180
170

l-i .
65

103

Z5

120
20
ci

120

1131
00

* AlLer deducting $511.92 for reinsurmuce. t Af ter deducting $792,049 for reinr.wroe.-
This iàst is compiled lrom the fortnightly cironla isuued by the Searetary Toronto
Stock Exobangs.

T HE EXCHANGEý NEWS
I nvestors'

Information Bureau.

In response to the request
of a. numiber of our subscribera,
we have opened, in connection
with the above publication, a de-
partment for the purpose of fur-
nishing reliable information to
investors regarding the different
schemes to 'which the publie are
invited to subseribe from. time to
time.

Enquirles from subscribers to
the Exchange News ivili be
answerqd free. To non-subs-
cribers, a charge of one dollar
will be mnade for eaéh enquiry.

RATffl OF SUBSCRIPTxON.
EXCHANGE NEWS, DaIiy Issuo, $6.00

tg di Weekly " 2.00

The Exchange News,
457 ST. PAUL STREET,

MONTREAL.

SIMPSON, HALL, M-ILLER &CO*'
-44 SILVE3RI5ITIIS »

1794 NOTRE DA31E STREi'r ~I....VLNTREAL.

WIvledding Presents, E3tc,
The most complete stock in the city of Sterling Sflver,

Zlectro Plate, Cutlery, T<amps, Trables, etc., iiicludlng:
STERLING SILVER HAIR BRUSHES, a popular design; at $5.00.

ci tg HANDLED WHISK BRGOM, -at 4.15.
ROGERS' TABLE SPOONS and FORKS, at 5.00 1

ce DESSERT SPOONS and FORKS, - - -at 4.50
cc TEASPOONS <M. Rogerà? Brand) - - at 2.50

CUT.1J, RY CASESl :Elegant Oakr and Mahogany Cabinets, artistically lied, from $.5o, to $400.

A. J. WHIMBEY riAtiAaER.

Headquarters for

er doz.
cc
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A meeting of dirootora of tho J. o. 41
* wua appointod for lut weok or tho bogin-

ning ef thie weok for appointing Canadinn
offiLciais inetcnd of thoso nt presont. The
1preporty le considorcd very valuablo and
requireq, it la thought, vory littio mnore
dovolopiment t.o bring eut lits foul value.

Abo botermanagement ie nedd, it je
thougbt, honco tho meeting.

hron mines that, havo beon long lying
idie are being oporatcd again owving te, tire
prescrit iron boom. Thei Kiainan, for ini-
etanc3, noar 1lopubio, will, alter 25 yoaru'
root, bogin aoon.

For iront ef minora, tho coppor output
in Lxko Superior diatrict foll oft lat montlî.
Quinoy's output iras 700 tons les than tho
proviens month, and tho Oscoola mino's
Bhowod a similar doorease.

The Mountain Lion mine in Minnesot a
je eaid te bo tho largeat shippor of iron ore
in tho -world. It daily ships ore to tho
amotint of 8,000 or 11,000 tolus.

Aftor much discouragament, a Torento
fi a bas struck an ovon voin. of mica 20
fout ide in Frontenac. The mica will eut
up te 8 x 10 inchos. A cutting shop i8 to
bo started tis fall in Toronto. It will bo
of oeroeat use te local usera of olectricai mica
anÎ'to those inho ueing st.,>s noed sup-
plies cf this minerai.

Thice new Companios :fir the. de7olop-
mont of nickel mines in Sudbury district
bave oonimonccd work. Ono of thora bas
a ohoap process of treating nickel, and je
putting a amali plant up for thie purpos.

LAYE 0F THEB WOODS.

So busy la mining iu thie, district that
scarcoiy a miner eau t.o bired in ritt Por-
tage. Soino of the prospects bore irboro
stoani powrer bas nlot yet boon installod, are
hindorod by irator and by want cf ventila-
tion. Explosions of dynamito gen orate bad
air whieh is net got rid of for 6 te 7 heurs
and a double shift of mou le thus impossi-
ble. Mr. Ieriol Gagnen, a succossfal pros-
pocter, bas corne in after a turn in the
woods and reports a, very good find bo-
tiroon Witch Bay and Stela Mine. The
preporty je bonded already nt agood figure.

Itsgina-Sinking la pregressing in tho
main àhaft.

Burloy-Water bas becu removod and
active work wun aoon bo roSutod.

Camp Bay-Trojau mine bore ba bean
eold to a Chicago, and Montroal syndicato
for $30,000 and one-fifth inlorest. Thore
are two cbafta on tho proporty of 60 and 40
foot repectively. Both these wili bc sunk
te tho 100 ft. mark. Capt. Marty IVright
is in ohargo.

Sontinol-Shaft la demn to76 famet. Wbat
is unusual in thia district, Capt. Proudlock
ha 5 boxes cf dynamito and 13 stacks cf
blacksmith's roal stolen lately.

Yirginlu-A compresser piant is te ho
put in nt once whon sinking wili bo rcsum-
cd. A foin miles nortb cat cf Virbinia je
a good proporty on irhich Capt. Pritchard
le nxaking d'weicpments with aview te sale.

WVitob Bay-Saft bas boon sunk M6 faot
hy the Chomical Minlng Co.

Book--Shnft le dowm 60 foot and the
valuabla charaotor of the proporty proved.

Gold !Ii-Tho Upton syndicato is doing
serne roapeoting work boeo arid is sinkmig
t'ti old i3inok Jaok Baft.

Hray Ieland-Wator ia noiw ecarod off
and niining w ill bc etartod soon.

Faaron Lnko--Shaft ise down 46 foot.
Thoro iii a wide voin of qulurtz anid subiBt
carryiDg gold.' Tho ga~ngue tonde to un-
rnixed quartz us tho el:aft doopons. Tihis
ivill bccorno a payilag proporty oven if thoro
je only modorato Iowy-grado gold.

Sirdar Group-Sirdar is now dewn 200
foot; fluliion 26 feot; Contact 20 foot;
Fork 57 foot; Contral 16 foot; Cascade
20 feot.

Sirdar ronins::ia - Mikado, Suminit,
PrcSidont, Prosident brancli, Cliff, and Roi-
moi, ail havr, shafia froin 15 te 44 foot, nnd
ail show good vaiues.

W. A. FLEMINC.,
IMPORTER

Camel =Brand = liair
WATE3RPROOF

.. BELTING .
tiydraulic liose, Steami Iose,

Fire liose, Minlng Supplies

75 ST. FRANÇ,OIS XAVIER ST.,

DlvidIed Into 100,000 -hares nt fi per ehare.

Philne Main 1142

IDECK1T & LIGHTBOURN,
CENERAI. INSURANCE

AGENTS.
Revrosentl in ItlaO ACCIDENT les. Co. andi

fa Lu.o PPLATE CtASs IIII. CO.
838 1t. Paul Street, MONTREAL.

TOTAL FUNDS.$oopC0

LONDON ASSURANCE
CORPORATION.

IRAD OPPiCe ioa 0ANAOA:
1762 Notre Dame St., MONTREAL.

B. A. LILLY. Manager.

W. H.WEIR & SON1,
STOCK BROKERS,

tmb=rMontteai Etock Ezchange.

113 St. Fraxcois Xavier Street,

W. H. WlaR. - - - P. Hf. WEIIL

Cripple Creek GoId. Stocks.
BOUGHT and COMMIuSSION.

IDAILY QUOTATIONS received by ire.

sent free on application.

57 Canada Life Buildin

FMIRBoRNS, CtAMERON & Co.
9f .- - T4ONTRJeAt.

Full Pal&. Mon-assessable.

"INTERNATIONAL COLD CO." "NORTH EASTERN COPPER CO."9
JAR. P. XAIGO.MD., PlrvIdent MontreJ, Que. IJAS. P. RANX2NQTON, M.D., Prmident, liontmal. que-
l), i BROWN, Vice.President and Supt. of Mines. IC. E. DYEM. Vice-Presldent and Sopal > Mino.

Mors3 n Aiol.I rian Axizon.
S. CHADWICK, SecrctW7 Dnd Manage= u=te'.Que. 5. OIAWI1. eretarr and Manager. Mntreal Que.

A very llmlted nuinher of Shares of' Treasnry Stock zxow offered at MÇo. per ehare
in blocks of 10 ebaroS npWarde.

We Invite your prompt action If you desfre to partiolpato, as farthor issues of theo
stock will ntiturally be at a higber Tate.

For prospectus or forther information dooiredl, cail on or address:

S. CHADWICK, socrotary and Manaijor,
605 Temple Buiding, MONTREAL% QUO.

ANADIA19N-ARIZONA MINES T
Head Offices, Montreal. Mines: Vulturo Mountains, Arizona.

SHARE CAPITAL...EACW. .S 100,000.
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CHICAGOI MARKET,
'iItnNG -HORT1 Nl'.RS IN WIIEAT

KýEEi>'S UP' THE1 PRIUS. - EXPORT
DEM.AND A10DE~RÂN±, OFFPIRNUJS
OF NEW CR01P S51ALL.

Chicago, Aug. '25t1.
Livcrpool.-Shipxncîîts 1,010.iJuu. WVleat
. luiver. Dcrnd modcratc aîîd stcady

prices. Corn !, luiglîcr, having been aiiected
by Amiericait adviccs.

Chicago.-Receipts liogs, 17,000; cattie,
1,0(00, theep, 0,000. Kansas City hogs 7,-

Lie, 2,8uu.
N. IV. geixeraily clear aud about station-

ai. tcinperature. iaInfall is rcportoed froni
Huron; Northwest cars at Minnesota and
Dulut.. -. last week 232, îast. yc-ar 511.

REVIEW 0F THE WEEK.
Early in the week wheat wvas somiewhat

weak. but on the covering of shorts rallied
sharpiy. The situation of affairs lias Oen
favourable for rising prices. There was a
strong short interest wvhich produced thxe
best buyîng of the wveek; iliere wvas a con-
siderable demand frr export and thxe clear-
ances wcre on a li«ùeral mcale. Also receipts
of spring aîxd Nvinmr %vlieat being not more
than moderate kept the suppijp juali a little
ahiead of dcmand and caused prices to rule
firrm. Added to ail these clements making
for a strong rising mxarket were weather re-
ports, cable quotations and crop statisties.
Ran in tho Northwest, flood and storm fur-
ther south, drought and famine reports
froni India, diminished crop statistics Cvery-
wvlerc and especially in Italy and the 3le-
diterranean couixtries wvere aU factors in
the builisi reaction. Whether or not the
higli figures securcd wiIl ho cuntinued de-
pends probably vcry much upon the rate
of speed wvith whjcli the new crop -will lbe
placed en the mxarket. Their contîrxuance
seems pr<.bable in view of what grain and
provision dealcrs notice, viz.: that wvhile
wages, earnlngs arnd rcturns generally show
great increase, the grain and provision trade
lias little increase te show as yet. The
past week's upiward movement wouid need
te go on for a time if the law of co-ordin-
af.e progress in ail departinents of thxe mar-
ket is to lxold good.

Thie Board of Agriculture of Springfield,
Iil., issuing its report, statles that 18 p.e.

91f the area of wheat seeded Iast fail %vas
winter killed, leaving 1,168,200 acres for
harvest. Tixe yield was 10,380,000 bushels,
,%hiclx amount of wheat is about 7,000,000
bushels less than the sale viIl require for
seed this faîl anxd for home consomption.
Spring wiîeat harvest in Southern Mlinneso-
ta is about over and is a ver poor one,
owing te the wet season and intense heat.
It doms fot show in tlîreslîing, and thfrre is
no disposition to move crops at present
prices.

London anîd Liverpool Beerbohnx cables
tell of wheat ha,.7xng advanoced id y..ster-
day.

Thie foilowing are the prices of 23rd Au-
gust

NEW YORK.

Open. Higb Low close.
Wheat ' sept. .761-77 71l_,i 7SJ 701
Corn, Dc ..... .. 37..b

CHICAGO.
Open. H-igx Low Close.

Whecat, Sept...... .71-,7 72!. 7lb7 21-.ia
Corn, Sept .. . ... 31* 31Z .3143~
Oats, Sept. .. . .... 10.1 201 19.1 20
Pork, Sept. ....... 8.22 8.30 8 22 8.30 -.32

blay..........
Sept.........
Dc............

Corn.--
Bray............
Sept ..........
Duco...........

blye.p...........
Set ......... ..
Due ............
Sop..............
Oct ............

Lard-
Jan ...........
Sept ...........
Octk............

Sht- rabsý-
Jan ............
Sept ...........
Oct-.............
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Pute, Dec. Wbeat ... 73J
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Exchange News
is a financial daily, pub-
lished ini the interests of
investors.
If you are not acquainted
ivith it, send your namle
and. address on a Postal
Card to...

Tue. Exchange News,
457 -5T. PAUL STREET,

MONTREAL,

when a copy of saine %vil]
be forwarded to you.
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Pute, Sept. Corn»....31Mi-
Cails, Il . Il....321B

Pute Deo. Corn....28$
Calla «" cc.....291
Dm*. Wlieat .......... 739

ME EXCHANGE NEWNS
Investorsy

Information Bureau.

In response tu the request
of a number of our subseribers,
we have opened, ini connection
with l he above publication, a de-
partment for the purpose of fur-
niishing reliable information to
investors regarding the different
schemes to which the public are
invited to subsoribe from. time to
time.

Enquiries from subseribers to
tht Exrhange Newvs will be
answered free. To non-subs-
cribers, a charge of one dollar
,wi;l lie made for ea.ch enquiry.

PLA1'EM OF SUE3SCRIPTION.
EXCHANGE r4NEWS, DaIIy Issuc, Se Oo

69 d Wookty "' 2.00

The Exchange News,
457 ST. PAUL -5TREET,

MONTREAL.


