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Montreal Stock Market

MONTREAL GOSSIF,

handed to them for the most trifiing ser-
vices and which could well be done with-
out. Possibly this overloading of the share-
holders’ list with names which represent no

money invested, but only bogus scrip, will

_— There are two classes of shares in mining ¢xplain why many ore producers like the

companies, those which are paid for wiih GOldOFéequ a?ld ]{k:tReglfna ;)f lf‘lofth West-

. actual money and those which are called €rn Ontarlo, the latter of which clears over
REVILW FROM AUG. 18 TO ATG. vendors' shares. The latter are not paid $4,000 per month, do not resolve themselves

24, INCLUSIVE,

Much Good Business on Thursday.

for, at least with money. The Gold Fields
of British Columbia Company isin a fix at
present from having too many of these ven-
dors’ shares. One man, Mr. John Grant,
at the company’s last meeting, who pro-
posed the Earl of Essex and Col. Anstey,.
be re-elected as directors, is possessed of
110,000 vendors’ shares and he claims vhat
he has given value for them, not money, or

into dividend payers,—the surplus being too
small, perhaps, for division among holders
increased, in this way, beyond measure. The
case of the British Columbia Gold Fields
Co. suggests, at any rate, to mining invesu-
ors that they should hold managing direct-
ors responsible for squandering mine shares,
as they would do if they squandered the
company’s money. Also it suggests to

B these shares could not have been referred mining directors that they should exercise

SHARES THROWN OVER ARE to. A gentleman, Mr. Grant-Govan, said the right of distribution of vendors’ shares,

TAKEN WELL AND MARKET he had 9000 vendors’ shares, but was willing in a very conservative spirit and as close to
for the sake of the company to give them higgardliness as possible. )

STRENGTHENS. up and to retain only those he had paid There are laws for the enforcement of in-

Western Banks Loan Money in the East.

CONSOLS ADVANCING AND MONEY
RATES EASY.

—

RANGE FROM AUG. 18TH TO AUG. 24TH,

money for. This gentleman also said that
the company was smothered with between
200,000 and 300,000 vendors’ shares and
could not possibly thrive till these were
got rid of.

Using this case of the Uoldfields Co. as a
most striking case of what is petheps too
common, the Exchange News would like to
turn the attention of the investing pub-
lic to what may be, in the present or .2
the future, an exercise of power on the part
of directors, which would need to be strict-
ly limited. Mines, when started and in
their first developments, need all the actual
funds arising from shares and would be re-

vestors’ rights in this matter of bogus
shares. Such of these vendors’ shares, as
have been given for necessary service and in
accordanc: with law, are goog shares, but
all of them for which little or no service
has been received by a company are no-
thing in law and can be repudiated, while
the givers of them can be punished as frau-
dulent. Also the transference of bogus
shares by sale gives no right to, their pur-
chaser of action against a company, out
only right of action ultimately against the
original seller.

Nothing could be better for mining se-
curities and for the best interests of all
in-

i uld not be paid in concerned, directors, shareholders and

INCLUSIVE. . ;ﬁ;ggg’ in;{‘ea(? gg}'tsmgﬁey_ But, as It)he case tending investors, than that some such cases

" Sal High. Low. Close, Of the British Columbia Gold Fields makes be aired in the law courts. A few shatp
2‘0385 Can. Pacific 973' 965. 97,}' perfectly manifest, distribution of such punishments inflicted on Ehoset,hwho break
T T:;li}l QLY oo oo, 65 © g5  shares which have brought no_ money 1n, the law %bout fShazeskOt efi ) :‘t}n m;mey
830 Montrealyé'n.{-ge.ﬁ"f:: 324 322 3234 but have only saved it from going out, is gnps, “ioukd‘gotha'r dot eep tlre(éh(i)srsandmlg
595 Dulath Prd "1y 14 153 apt to be made with a profuseness and  Deing Sa(‘;ﬁ 11{1 A eir ﬁdu} as 2}1 go
300 Toronto Railway.... 117  w... 117" want of economy which would not have oc- "1{ to esd.a" ish confidence in thein as care
100 New 8b. KY..cooverienne 324 ... 324 curred if ordinarylcurrepcgd hﬁd be%n em- ggockguar ians of their company’s mining

e ioeseeeee e 138 136 ... loyed, instead of low-priced shares to pay -
‘;”(7)%% I:g)erggblic............. 128 126 128 ggesr’xts. Such lntlzitrlle shares{; thoutghh ahe(xivu(x)gn 11;, CANADIAN PACIFIC.

26 - 6 may be very little present wor 1 . i .
lg,%gg %‘v‘i‘i‘fsﬁlgﬂ?ﬁ.... 359 53# 353 the possibi?ity of greater future worth, The unusual strengf‘sjh Og thebSlﬁgﬁtlon 'lﬂ
"1 Bank Montreal........ 261} ...... 2613 have a terrible power at the critical period stocks has lf{eelh m% ekc'ear' }y"t ! t(; qmck
151 O.Bank Comuwerce.. 1513 150 1504 when an ore producer is about to blooin buying in of a lS (?c 1Tnhs1p; b his Cwee
36 Banque National... 98 ... 98 into a dividend payer. Then, those who andhat %;eragfe Vabues-h ? ral ’I(‘)ln " P.
926 Merchants Bank ..... 1704 1704 1703 have paid money for their stock and who R. ag us '%;d eer:l a{:rm ess‘.‘jl blf (lgars
56 Hochelaga Bank...... 152  ...... 152 hoped to get some profits out .of the mine’s have etmI rou Y :;.ln a %(;lngl %rz} et o‘ss
40 Quebec Bank ........... 127 ... 127  returns, find that the non-paying sharehoid. to themselves and have in their defeat only
61 Montreal Ootb0a...... 162 160 160  ers pare down what should have been good the consolation that they have brought out
2,000 Dom, Ooal Com....... 111 ... i11 dividends, to little or nothing. Besides, the real strength of the present market and
505 Royal Electric......... 185 183 185  hig way of paying in kind is abused. Di- by awakening gubhc interest have broaden-
80 Domm. Cott0n.esereers 108 1074 108  [ectors’ friends are very likely to get stock ed its speculative activity. The whole
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market after this stock had been  shaken
and proved its stability by standing firmly
improved jmmensely for a day or two.
All securitics, and markedly mining ones,
both 1n bulk and 1 prices, entered upon a
new life, and the market generally reached
a condition when a ‘desire existed for
changing lholdings. Brckers on commission
had thus more Dusiness aud holders were
evening prices by different stocks. Also
higher prices in these three days, mo-
noy being cpmpamtivatlj;' easy, were not dif-
ficult to be got. Whether or not the C. P.
R. stock first subuerged, but now floating
in triumphant security, was the only cause
of market improvement in these three days
of good business, may be doubted, but it
had towaxds this end a very strong influ-
enco. During these days stagnant money
found new channels where to flow, and
with the opening of these channels the
stream kept increasing till it aliost seemed
as the autumn activity had begun earlier
than usual. It is to be regretted, however,
that with the strong support given to this
stock, the three days' vigor ceased and
there was a return in the end of the week
. to the former summer supiness. The com-
pany itself in all dircctions makes notable
progress. It has developments nearing a
conclusion in Moose district, Grand Forks
and other places, wnile its earnings increase
by tens of thousands. This week the num-
ber of shares sold has been 2,005.
Prices rauged from 973 to 963, whichin
circumstances is very good indeed. Demand
closing was 973, the offer 97i.

MONTREAL STREET.

Extensions by this compaty to Cote de
Neigo are not definitely settled upon yes.
They will be pretty much in the lines given
out in the general daily press, but they are
not yet in so far advanced a condition as
was given out in these. The daily carnings
of the 20th were ecxceptionally large,
$6,236.82, being un increase of $1,290.01
over the same day last year, and the earn-
ings generally are all incrcases amounting
to several hundreds of dollars. Our street
company stands in very favorable contrast
to Brooklyn Rapid Transit, which in spite
of much.inside support has sunk greatly in
the stock price. Outsiders are throwing
ove: enormous quantities of thie stock and
with good reason, as the company’s profit
is not large, the physical condition of
some of its roads is bad and the
possibilities of legal compulsion in
the matter of overhead <wires are
not urlikely to become actuialitics. The
BMontreal Street Railway Company has no
drawbacks of this description and finds its
stock therefore always well taken. Shares
traded in this week numuered 930.  Their
prices runged from 324 to 322; 323 was of-
gtza;ml for more, but the demand was for

ROYAL ELECTRIC.

_About the schemes of this company, pub-
lic announcements are also ahead of facts,
though it must be allowed the announce-
ments are ot very different from what the
facts wiil »¢ when they occur. At the di-
rectors' m:eting there was no business done
and there were no substitutes for the re-
signed members appointed. Beyond a gen-
cral statement that the company in all its
departments, branches and operations is
doing very well, there is still nothing new

communicate. Shares sold this week
amounted to 505, and their prices were
from 185 to 183. Buyers and sellers did
not meet together on further deals, the de-
mand being 1873, and the offer 184.

COTTON.

Whether or not the cotion stocks will get
& higher price in Montreal Stock Exchange
for the next month or two, there can be
doubt that cotton properties will for some
time bulk largely in the public interest and

as a topic of general conversation. Tho
thicteen Canadian members of tho New Eng-
land  Cotton Manufacturers’ Association
have succeeded in getting.their annual con-
ventton held in Montreal on the 5th and
6th October. A large representation of the
six hundred members composing this in-
fluential association will doubtless congre-
gate here for the convention’s hard work,
tempered with other less serious employ-
ments. The convention’s purpose is first
and forcmoist, work, that of discus$ing the
latest results attained by science and expe-
riment in so far as they relate to cotton
manufacture. What any member may have
done, since last meeting, to put in prac-
tice what its {mpers proposed, is reported
on and not umlikely it may have some in-
fluence on the next year’s products. An-
other object of the annual convention is
soclal intercourse among members of the
craft, and a cordial reweption for the six
hundred will be seen to by the thirteen
Canadian members. For reference, in con-
nection with discussions, there is not prob-
ably in Montreal so good a special library
on textiles as the association has in Bos-
ton, but in the Park, the Rapids, the River
with its many lakes, and in the comnercial
and finanaal circles of Montreal, there are
unequalled materials for giving the six
hundred a good time. The thirteen Cana-
dian meiobers are Messrs. Alfred Hawkes-
wr ~th and Lewis Hawkesworth, of the Mer-
chants’ Cotton Co., Montreal, Messrs. Fred-
erick Lacey and Louis Simpson, Monireal
Cotton Co., Valleyficld; Mr. Harry W.
Kimball, Dominion Cotton Co., Magog; Mr.
W. S. Hume, Cotton Co., Hochelaga; NMr.
Charl2s Owen Dexter, Can. Col. Cotton Co.,
Hamilton, Ont.; Mr. A. T. Malrolmson, Cot~
ton Co., Hamilion, Ont.; Mr. James M.
Young, Hamilton Cotton Co., Hamilton,
Ont.; Mr. John B. Cudlip, Gibson Cotton
Co., Marysville, N.B.; Mr. Lewis Dexter,
Can. Col. Cotton Co., Militown, N. B,; Mr.
Farquharson J. MNuir, St. Croix Cotton
Co., Milltown, N. B.; Mr. John H. Parls,
1‘\},’m}.3 Parks and Sons Cotton Co., St. John,

This weck there were sold 60 shares of
Dominion Cotton, 108 to 1073; 12 MNer-
chants’ Cotton, 138.

OTHER BUSINESS.

In the latter end of the week business
has been so slack that little further re-
mains to be said. Bank business has heen
of an unimportant amount, aad in other
stocks sales have beecn of a_ trifling nature,
though the prices secured indicate ¢ fOrm
tendency and an innate strength for the
development of +which circumstances alone
are necessary. A description of the week’s
businesz yrould be incomplet: without a re-
ference- to the more than ordinary activity
that has been awakened in ..  ing stock.

Tolophone Main SC335.

W. 1. FENWICK,
STOCK BROKER.
(Momber Montreal Mining Exchance,)

Telephone Up 16867

New York stocks and Chicago markets
dealt in for cash or ov
margin.

Ezohange Court: 10 Hogpital Strest,
MONTREALY,.

investmont Mining Stocks a
SPECIALTYY.

GOVERNBMENT BANK STATEMENT.

The July statement as compared with
June shows some decided changes. In the
itomi of current loans, when Ville Marie dls-
counts are allowed for and for which there
is no return, tho chance is but ordjnary,
being less by $1,855.000, Bank of Mont-
real has been pald $1,700,000; Jacques-Caur-
uer, $700,000. Other changes up to $500
000 have taken place on hoth sides in other
fnstitutions, Tho Jarques-Cartier has bor
fowed about $240,000 from the Bank of
Montreal and $356,000 from the Quehec
Bank, Its best securitics no doubt guaran-
tee these loans. But in thu face of a
shrinkage in discounts, the deposits increase
apace, being gpearly $4,250,000 over June,
and $33,850,000 more than for July lasu
year. During the month over $2,000,000
have been sent to England, whilst more
than $3,000,000 bhave apparently been in
vested in f\Iumclpal Bonds, nearly all of
which appears in the Bank of Montreal co.-
umn. Are these the bonds purchased by the
Chicagoans? If so, i3 the entry under right
heading? Circulation shows an increase of
§15,000,000. Tha Provincial Government bas
paid ot $1,250,000, and other assets hav:
increased over $3,000,000 due to the Cana-
dian Bank of Commerce eutering bulliou
purchased at Dawson under this head. Other
changes are unimportant. The fo,lowingure
the changes as comparcd with last July,
the statement of Bapque Ville-Marie, being
omitted this year, Banks seem to be under
full sail which is an evidence of their faith
in the soundncss of general business.

LIABILITIES JULY 1899.

Circulation, Inc. w.. ceer ccnnnene $ 3 716,652
Duo Dom. Government, Inc. ..... 916,812
Deposits on demand, Inc. ... ... 011,193 "54
Deposits on notice, Inc. ... .. .. *20,874,015

Loans from banks, Inc. .. .. .. 628,016
Deposits from Capadian Banks,

Inc. ... sessas ceesss ssress sesresses 1,333,008
Balauce due Canadian Banks,

IBC. ciiiee cornee creeee cosens enee . 36,133
Bue to foreign banks, Ing. ... ... 55,901
Due to banks in United Kingdom,

INC. iisse servee aveere cssmsnermssnens 5,144,311
Other liabilities, Inc. . 281,295

$42 020,157

Due Provincial Govt., Dec. ....... 407,844
Due to the public; Inc. ... ... .... $41,672,313
Due to sharcholders, Inc. ... ..... 3,746,321
Total .... crrees osones aeens 934,418,631

ASSETS JULY 1899

Specie and Dom. notes, Irc. . .. $ 1,018,641

Reposits with Dom. Govt., Inc 83,970

Notes, ete., of other banss, Inc. 2,108,654

Loans to other banks, Inc. ... . 545,873

Deposits with other banks, Inc', 119,236
ces due from other banks,

INC. cioies cinee ceree cetene seneonne . 239,220
Balances due from foreign

banks, InC. ..ee eeeeee vvee o 0o 2,344,445
Balances due from  English

Banks, INC. wee eeeren aome v svee 1,766,306
Dom. Govt. debentures, Inc. . .. 47,02
Bunicipal and other securities,

IOC. ciivi vrecer sevese conen . rees ae %,488,93%
Call 10an8, INC. ..o we eevererees . 8,936,160
Discounts, INC. ... wceve ceeree oo 27,554,408
Loans to Provincial Govts., Inc. 814,388
Overduc debts, real estate, mort-

gages, bank premises, and

other assetS cuuee weere sesere oo £45,321

48,91:,492
Railway securities, Dee. ... ... 8,702,618
Total, INC. .iveer crners =seess eone ane 845,158,874

o Ville Marie in June $234,186
® rverre vereee e ver vorses w 1,264,144
Eoverre seonss aonsss sanees one 1,373,485
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MONTREAL MINING EXOHANGE.

MARKET STRONG, ACTIVE, WITH UP-
WARD TENDINCY.

THE ADVANCE IN PRICES CAUSES
THIS ACTIVITY.

VIRTUE RISES AND DEMAND IM-
PROVES.

SLOCAN SOVEREIGN AND MONTREAL-
LONDON SLOW, BUT VERY STRONG.

DECC/. DECLINES TO 23, BUT REACTS
QUICKLY.

HEAVY SELLING OF CALIFORNIA.
" REVIEW FOR THE WEEK.

The market has rallied and the week shows
a broadening and strengthenipg tendency in
yoining  shaxes. In some fovorites decided

provement is noted, in others slight ad-

v. ces, and the balance of the ,ist is stea-
dy, all offerings being readily absorbed. The
good demand 18 due the rcahzation of the
fact that the decline of the past three
months had gome too far. There are still
more buyers of good shares than sellers and
the latter are advancing their prices daily
and disposing of their holdings, bought du-
ring the late decline, at fair profits.  The
general feeling is still for higher prices,
but a reaction would only be healthy and
belp to keep business active. An examina-
tivn of the July bank statement sent to the
Governgment, leads to the conclusion  that
deposits are increasing at a ratio which is
stmply astenishing, and it is but natural te
expect that ere long depositors will tire of
receiving a small retwn from banks, and
that a certain proportion of the extra funds
of the country wiil find their way into the
better class of mining shares, more parti-
cularly ag Montreal and bank shares arxe
selling at such high figures.

From the naturs of the seclling we would
judge that in some cases insiders are mar-
ke&ug a proportion of their holdings, but
this Zeced cause no alarm, as very often
markets run awayv from the very best in-
formed and continue to advance in the face
of what might be considercd the *‘best of
selling.”

Republic hes again recorded greak strength
though the advance has only been slight. It
opened at 126, but no quantity of stock
could be had under 130. As an investment,
it is recommended. )

Montreal-London, which went abegging
under 45 a fortnight ago, is now strong at
from 37 to 59 with every prospect of a
further riso, We still think that reactions
in it may be looked for, but only small
profits cap be looked for when soid under
60. Its dividend of over 18 p.c. i8 assured
tor some time +to come. The pre-
sent price means 250 p.c., a yield of 7}
p.c. on investment. .

Slocan Sovereign sold last Friday at 29,
yesterday it brought 37 with more buyers
to-day {han when the stock sold 10 points
lower. The sales of the week have been
of fair proportions.

California has been freely offered around
12 and as freely taken. \When the present
selling prossure has passed, we look for an
advance. Sales bave been on a liberal

scale.

Virtus is being quietly absorbed. It has
sold at from 44 to 46 and looks as if an
advance in it is likely. When this stock
begins to feel the full henefits of the pur-
chase of the Cumberland and holders re-
ceive dividends, the stock will sell on =a
much higher level. The buyicg is good.

Decea has had a setback, but this is due
more fo the lack of support than to any

good reason. We ere informed that every-
thing connested with the minp is progres-

sing favorably snd patient holders will vet
Toceive 8 good retern onetheir investment.

Tho balance of the week's business was
well spread over the list and sales generally
have been in scllexs' favor. QGold Hills
have been strong and advanced to 10. This
stock was for o long timo past freely of-
fered around 0, without takers.

Golden Star is still "discredited and  re-
maing quiet around 40 to iz. There has
boen scattered selling of a few other issues
o3 may be scen by refercnce to “list of
gales” in another column.

RARGR.FROM Auq. 18T0 AUG. 24 INOLUSIVE

Salea, B High. Low. Clogo.
1,100 Republiciuesceceneneee 127 wnee 127
2,055 Montreal-London... 674 60 57}

2,500 MOXriSOn.cueesvennes 18 18 18
3,600 Montreal @. Fuiwee 18 e 18

20,040 Oalifornia..... 13 12 12
9,100 Big Three..... 144 12 U4
1,450 Slocan 8oV..eweeeese 87 3B &
1,000 King Mining Couses 20 covere  sovene
1,000 Qariboo-Hydraulic 148 .o .. .

450 O1d Ironsides......... 109 ees 1073

1,300 Eambler-Oariboo - 33 32 83

5,600 Virtue. ...cceesernneee ver 4B 4 45
4,100 Gold Hillg...vvsenerser 10 .enee . 10
8,000 Okonagan ....ceveesses 128 ... 124
2,000 DBOOB.cesecsscrssensreeees 23 2 22
300 Knob Hill ...ccveiveeens 93 s 93
2,600 Golden Star ..o 41 ... 41
8,000 Irou Colt...ccvereercss. 10 95 6%
§,000 Virginia .cviienee e annees 18

8,000 Brandon Golden 0. 20

TORONTO MINING EXCHANGE.

EANGH FOR THE WREK.,

Sales High, Low. Close.
1,600 Golden 8tar...ccceeeee 42} 39 )
11,000 Van Anda........ convene 108 seee. 10
600 Deor Trail weeeeies 244 ..., 24
20,600 Wonderful......... NV 6 8}

8,000 Winnipeg.....
1,600 Dardanellcs
1,600 Noble Fiy
1,000 Gold Hilis .
1,000 Iron Mask.......
2,000 Mornte Ohristo

500 Viet.-Triumph
8,500 Rathmullen ..........

10,000 Northern Bell ...

5,500 MOrrison ..ucececseesees

7,000 Minnehaha. ..eccesne 18} 16 1e§
7,000 Waterloo........ seeeens 9 8 8
10,600 8ilver Bell........... T 7 7
2,000 SMUERer ..cverssecnne. 1; ...... li
7,600 B, 0. G. F curcrrrenninns 4 4 4

STANDARD MINING EXOHANGE,
' TORONTO.

RANGS FOBR WEEK.,

8ales High, Low. Closo
10,500 EmpProsas c.ceeies-erees 8} 43 4
11,600 J. O. 4l........ coseseranee 33 ai

40,600 N. Boll.ccoccsscsans were 8 3 8
9,000 Rathmullen «eeensess 7 1 7

6,000 Wonderful... 8 7 7
39,000 Smaggler. 2 b £ I
9,600 Gold Hills 10 R0
500 Silver Bell. 2 e 2
3,600 Deer Park.. 2 2t 2
1,600 Vie. Trinmp 6} cevers  eeeene
2,000 Alice A....... 208 20} =20}
6,500 Qolden Star .. 42 a 42
1,000 Big Three. - M} 14 14
1,560 Minuehah eeeeeeese 173 16} 16}
3,600 WaterloG.mememes 8 weesr aeus .
5,500 Vo, Anda..ee s - 11 10 113
2,000 Deer Tzail..c weeen. 24 24 24

7,600 Wihnipeg...c.weeessss 30! 2 29
4,000 Fairview Corpn..... 8 8 8
5,000 Gold Quartz.....er., 6 5 5

500 Noblo Five..ccveeeens 198 weces 19}
500 Monte Chxisto...... 63 .cee 63
2,000 Athobaskte. 393 33 39

014 Tronsidsa Gold Mjnini Co.
M Knob

L. J. HoRrOKY, R, Rororr

L. J. FORGET & CO.

8TOOK BROKERS,
Members of Moutreal Stock Exchange,

1713 & 1715 Notre Dame Street,
MONTREAY.

Tolephone 15. P, 0. Box 38

CABLE ADDRESS “MINING.” TeL. MR 770,

ROBERT MEREDITH & CO.,

MINING BROKERS,

8tocks bought and sold on commission.

FRANGOIS XAVIER ST., MORTREAL

Telephone Main 923,

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Exchange.

London & Lancashire Chambers,
C——HMONTREAL.

————

A special dopariment for Canadian Mines.

J. F. PICGCGOTT,

AGENT,

MINES AND MINING,

—————

Yondon & Lancashire Chambers,
8T. JAMES STREET,
MONTREAL.

Tolophono 3262,

Telephono Main 2972,

A, I, WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAT,
Represeating the following Companies:

HillGold Mintng Co., Ltd,
City of Paris Gold Mining Co., 144,
N or e o Gl Misto: Co., Tid
0. o o
Granby Consolidated Mining & Smelting Con Ltd.
Weekly reports are roceived from tho abovo propattig;

and any ouns wishing for information will roceivo same
calling, writing or telophoning to tho above address,

THE BARTLETT FRAziER CO.
OF ONTARIO, Iimited.

Grain Exporters and Yorwarders,

Buy and Sell Graln for Fature Delivery.

Privato Wires to Now York Produce Exchange and
Chlcaga Board of Trade,

H. J. COON, Managing Director.
39 8T. EACRANMENT STREET.
Yolophono 1818,
The Exchange News is printed and pubiished

for the Exchange News Co. by M, M, Sabiston,
457 5t, Paul Street, Mogtreal,
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Montieal Stock Market

CABLES BEING FAVORABLE, QUOTA-
TIONS IN MONTREAL ADVANCID.—
HOLDINGS CHANGED BY OUTSID-
ERS. — ACTIVE SEASON APPEARS
TO HAVE BEGUN.

Montreal, Aug. 25th.

DMuch business was transacted at the ses-
sion this morning. Tho list of transac-
tions is a long ono, embracing the majority
of the higher class securitics. The Cottong
were sold only in small quantitics, but the
advancing prices of these mark well the
high appreciation this class of security
meets ‘thh. There is rumor prevalent that
New England Cotton manufacturers are to
be amalgamated into one large company,
which will operate in such a way as to find
employment for cach of the individual in-
terests, and this rumor affecting  cotton
stocks elsewlere may have had sympathetic-
ally an influence on’ the cotton securities in
this neighborhood. Also the approaching
convention of New England Manufacturers
cannot fail to make cotton stocks fully as
interesting as any other sentimentally at the
present time. Dables were all favorable to-
day and the local market was almost as
busy as business men could wish.

CAN. PACIFIC~—At about same price,
973. London quotations were higher to-
day. Wanted 974; offered 973.

TWIN CITY.—Advanced 1% to 66}. This
was also wanted, the offer being 653,

MONTREAL GAS.—43 higher at 2073 ;
208 demand was met by 207 oifered.

TORONTOQ RY.—At 1 of an advance to
118; 514 shares were sold. An offer was
made of 118, while the demand was 118%.

MERCHANTS BANK
COMMERCE.—At 172 and 150, were 11 up
and_# down on previous prices. .

REPUBLIC—Advanced 1} to 128. De-
mand 1283; offer 127; 5,000 shares sold.

PAYNE.—Same prices, 137, 139. Wanted
140; offered 133.

WAR TAGLE®.—Fell off 1 at 356. An of-
fer was mode of 350, but the demand was
for 3534,

RICH & ONTARIO.—Rose 1} to 1143,
This was also the demand, while the offer
was 114,

DULUTH COM.— and DULUTH PFD. —
Advanced, the one 3, the other 1% to 63
and 163.  Offers and demands poirted t5
higher values.

MONTREAL ST. RY., old and new, at
about the same price, 324, which was also
the demand, while 3231 was offered.

Can, Col. Cotton, Dom. Cotton and Mont~
real Cotion advanced, the first 2k to 65; the
second stood at the same price, 108; while
the Montreal Cotton advanced two poims
to 162. Offers and demands look like high
prices in these stocks.

ROYAL ELFECTRIC.—Advanced 3% on last
deal o 185. This was the demand also,
while 183% vwras wanted.

HALIFAX HEAT & . ...1T.— Advance #
to 48; offer of this made for more, but 30
was wanted, .

HOCHELAGA BANK.—Sold at the same
price, 152. An offer was made of 150. but
no shares were for sale.

MORNING SALES,

Canadian Pacific—100, 973. 100, 974,
Twin City—125, 66}.

Montreal Cas—T75, 205. 60, 2053. 75, 2u73.
Toronto Ry.-—489, 118,

Merchaut's Bank—10, 172,

Bank  flommerce—3, 150.

Re:alpztéb.ic 3000, 128, 1000, 1273. 1000,

Payno Mining Co.—300, 139. 1000, 157.
Was Eaglo—3000, 306, 5600, 355, |

and BANK OF -

MONTREAL MINING EXCHANGE,

Reported by W, I, Fenwlck, Exchange Court, 10 Hoapital 8treet, Bedl Tel, Main 3035, Bell Tel, Up 1667,

Asked, Blad,

N August 22,

$1.00 Payne Xdu.cossoessss sesnsasse 139 1,30
1.00 War Eagle xd cueeseenennss 3,82 3,64
1.00 Ropublic x Qewsseeosseseensees 128 1,26
1.00 Virtue - .46 0,
24 Montreal-Londonx d,.... 62 .68
1.00 Big Three...cccssssseneeenssess 16 14,
1.00 Brandon & @’ld’n Orown .20 .27

1.00 OQalifornia ..oieeoscsenseneserenss 14 13}
.10 Oanads Gold Fields 8yn.. .08} .08
6.00 Oariboo Hydraulic......eeo 160" 1,42

1.00 Everding Btar.cccccesncenee 11 00

25 O .eseens 29 19
1.00 Gold Hills Dev~loping... .10 .09
1.00 Trop Colb.....occoeeecronnns 113,093
1,00 Knob Hill c.ceieeersnnsenssosires 98 .85
1.00 Montw Ohristo Qon......... 09 .08

.25 Montreal dold Fields.... .18 ,16
1,00 Nobia Five...acceccsnens 21 .18

10 NOVOILY cvvseecrressusrenccnnceee 03 .02
1,09 Old Ironsides..ccceres wereees 1,156 1.09
1,00 Virginiau.eescnioinseeees 20 17
1.00 Rambler Oariboo..seeeeees 3 .30
1,00 BallON coveeeccearsoeacasenresecs .60 .49
1,00 DOCCB.wersssrrerrsssssorcsssnsss - .823 22
1,00 Morrison .....eeeee 18 173
1.00 Golden 8tar ... sereae 42 .40
1,00 Slocan BOV ccuvereecenne 86 .33
1.00 Fontenoy Q. M. Qo .18 .122
1.060 Rathmullen. A0 .07
1.00 Winnipeg. .. 35 .28
1.00 Dardanelles....... J15 .14
1,00 Deor Trall No. 2..ccesvvreee .26 243

Asgked. Bid. Asked. Bid. Asked. Bld.
Aug. 28, Aug. 24. Aug. 25.
140 137 1.40 136 138 L35
3.62 3.54 3.02 3.62 3.60 3.60
1.27 1.26 1.28 1,20 1.28 1.273
44 42 403 4B - .48 47
5 .58 .60 Riy) .59‘ Ro}
J4 .18 J44 0183 Q0 14
.29 28 29 a7 29 27
.12 Jd13 A28 12 12 113
03 .03 083 .08 08 .08
1.60 149 160 1.46 1.61 147
J04 082 J1 w8 Jd1 .09
.29 A9 30 19 .30 A9
a2 .10 10§ .10 10 .08}
J0  .09% .09 .09 09 08"
98 .80 88 .80 88 85
Kil) .08 .09 .08 .09 A7
A73 4% .18 .16 Js .18
21 A9 22 490 22 20
.03 02 .03 02 .03 .02
116 1.08 1,104 1.07% 1,16 1.07§
A7 12 Jl 16 .20 16
v84 .30 86 - .32 .38 .38
.60 49 .09 .48 .60 .40
326 224 3% .23 32 .26}
A8k .17 .18 J73 .18 17
.42 394 42 40} 43 41
38 34 .38 .36} .40 .871
.18 12 .18 12 .18 12
09 07% .09 73 .083 .07}
324 9284 .33 293 34 303
16 M4 A6 a3y, 6 04
.26 .24} 21 925 30 203

Richeliou & Ortario—150, 1143, 100, 1143.
125, 114%. 50, 114.

Duluth com.—550, 6. 25, 63. 50, 6.

Duluth Pfd—75, 163 )

Montreal St. Ry~—100, 324. :

Royal Electric—25, 185. 50, 184,

Can. Col. Cotton—30, 65.

Now Montroeal St.—20, 3233.

Hz,zzlifasze Heat & Light—256, 27. 75, 273.

5, 28.

- Hochelaga Bank—24, 152, .

Dominion Cotton xd—25, 108.
Montreal Cotton—3, 162. 25, 161.

MONTREAL MINING EXCHANGE.

MARKET ACTIVE; SOME STOCKS SCOR
ING ADVANCES.

RAMBLER CARIBOO SELLS AT 38.

"VIRTUE BECOMING ACTIVE.

SLOC N SOVEREIGN STRONG:

A very satisfactory business was trans-
acted at the Mining Exchange this morning,
the sales amounting to about 15,000 shares
were spread over 12 different stocks. In
no case was any decline noticeable, where-
as strong spots were prominznt. The fol
lowing extract of a letter from Mr, Jen-
kins to Mr. C. E. Gault, speaks for itself.

I arrived at the mine early tnis morning,
and I at once started to investigate James
Shaw’s report of rich ore being encountered
in the north end of the mine, after spending
all u..y pan sampling the dirferent wocking
faces, I am enabled to state that the **New
Winze* twas started at a point 9v feet north
of the main shaft.

This brings it within the poor grounds as
tound by both Mr. Thurston and mygelf.

The Winze is now 13 fect deep, the first
3 feet was no better than in the backs of
the 200-foot slope, but the balance 10 feet
is extra good ore. I would judge it to be
fully as good as the Sn0-food south of the
Sﬂcl;-foot station, ore width from 8 to 12
inches.

fhere is also a rich ore in the 300 north,
bhaving a width of 15 inches. 1.° the present
values continue, we can reasonably expect
a 100-foot block on the north side of the
shaft, to yicld fully as much as a space of
the same sizo on the south side.

In the 200 and 300 foot south, the ore is
being stripped, this is done by driving the
drifts on one side and along the ore sheect.

On this account I was unable to get a fair
sample, except off the broad side of th ore,
tmﬁ, however, I found to prospect real
well.

At the time of our examination the 100
foot south showing was very poor, both in
size and valucs, the present development has
shown wonderful improvements in the grade
of oe,, it is now, while yet small, what
we may safely call pay ore.

The water in shaft is now slacking jup
very fast, this indicates that we will soon
he able to begin work of sinking tbe shaft.

A letter dated the 17th August 1399,
states, ‘We have encountered some wonder-
fully good rich ore in the 200 Winze North,
it has improved both in grade and size
since my last letter to you.

Assay values Silver QGold Total’
200 feot south  $40.60 $481.65  $522.63
800 ¢ “ 51.68 571.37 623.11
100 ¢ “ b.18 7.85 13.00

In the other places it is fully as good as
when last reported.”

The most prominent feature in the mar-
ket to-day was the ric. in Rambler Cariboo
which sold at 37 and 383%.

Slocan Sovercign was strong at 37 and
39. Virtue was active and on a higher ba-
sis, selling at 48.

BALES.

Virtue—2400, 47. 1000, 48. 2500, 473.
Morrison—300, 17%.

Cariboo Hydraulic—360, 146.

Iron Colt—500, 93.
Californin—1004, 123,

Goldon Star—250, 44.
Montreal-London—500, 50, 300, 63.
Deor Truil No. 2500, z64.

Rambler Cariboo—1000, 37. 1020, 38}
Old Ironsidus—500, 103.
Rathmaullen—2000, 8.
Slocan-Sovereign—790, 38.
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"AMTONTREXLSL STOCK EXCHAENGE

CLOSING PRICES.

Hours of Boarcll-—-lo.SO to 12.30 ; 2,15 to 3,

No session on Saturdays until Soptembor.

Car.

Parp-Ur, BT

Next div. pbL

5,000,000
12,000,000
10,000,000 ..
10,000,000 2,608,329
2,000,000 ease
1,360,000
4,800,000

16,010,000
2,997,704
1,760,000

462,000

334,247

a.tssecdtasione

"*"910,000

814,254

se0sesecccicnie

seco00tee
LYY I I
cseccerse
PYYIIYTTY
CLYTITTIVY

esesensve

Qct.

200cccese

acseccsee

Oct.
(13

Nov.
Aug.

50D, crssenpesensess  SEPD,
350,000 cicnerreesnces  Ocbe
6'“&923 CYTYRT P TR TIPNYY essscsase
1,467,654
15,000,000 soiicorvrsssess  susenonee
ererenesserese Och

0oas0cereetisce

Doc.

osenesnes

Se&)b.

ceas
ersere
Pyrs
vosees
sossse

svenoe

l Last 3-y. div.

Sreeve

1lm
iq
2q

esssete

LTIYT LY

8pa

Tpa

¢ And 1 p. . bopus per aLaum.

3
3

8r00Rs,

]
k.

‘ I}ILI‘II!;t
Bank of Montreal «ciua
Merchants Bk of Can
Canadian B’k of Com
British North America.
Quobeo Bank ..seecesses
Bank of Toroato «eeees
Molsons Bank c..eceseeces
Imperial Bank,.eeesees
OLEAWA (oreessovanesssasense
Standard.ceecessessssesssse
Bank of Nova Scotia..
Merch’te Bk.of Iinlifax.
Union Bank of Canada
Dominfon Bank.. ceceeees
Eastern Townships Bk
Banque Nationale ceeees
Hochoelaza Bank ceeectes
Ontario Bank .ceasesess
Westorn Bk of Can......
Jacques Cartier Bank.
Banquo Ville Marie.....
Bank of New Bruns'k..
Poople’s Bk do
St. Stephen’s Bk..eseases
Bk of British Columbis
Summorside Banke.esees
Morchants Bk of P.E.L

MISCELLANEOUS

Conadinn Pacific Ry....
Duluth S8. & Atlantic..
Duluth §S.&Atlantic pr
Commercial Cablo..asese
Montreal Telograph... .
Rich, & Ont. Nav. Co ..
Montreal Strect Ry Co.
Now Montreal Stroet....
Twin CitYaeseecseseseccnce
Montreal Gas Co
War Eaglowsesetessisesces
Mont. & London M.Co.
Cariboo Mng. M. &S.Co
Payno Mining Co..veeee
Boll Telopbone Co
Royal Eloctrio ...
Torouto Street Ry .
Halifax Trom Coweecece
Cornwall Stroot Ry w...
Poople’s Heat & Light..
UbIiCesersesercreeesserns
St. John Railway Co ...
London Stroet K;
Can, N. W, Land Pid..
o ¢ Com..

Dominion Coal Co «eeees
Dominion Coal Co. pr...
Windsor Hotoleessesers
Intorcolonial Coal Co...

Do, prof. 8tockeeeees
Mentreal Cotton Co....
Colored Cotton Co secese
Mecrchanta Cotton Co. .
Dominior Sotton Co ...
AMont, Loan & Lot Co.
W stern Loan & Tr....

LYY

creees
sarees
connen
158

cssoee
assetee
cseen
cooses
PR
corens
crneen
cveee
ovens

150

eesse

191
66

108

veaape

100

i
i’
it

eseney

136
180
1793
116
108
.EEE;.
128

LYIYY T
seee

eses

169%
€0

138
105§

120
6

172
112}
323}
68
205
360
684
140
193
182}
1173
110

127

toscse

100

Fd

147

180

165
165"

LYTIYYS
t

53
116

LYYIYYY

i6b

60
138
105

aee

1207

sesece

1173
110

weadse

LYY Y
sveves

162
85
168}

"180
166

IYIITYY

162
123

1374
180
18t
1163
108

LYYYY Yy

160
60
105"

cseeee
woeen
serees
assenn
168
sseone
coess
coeee
veoess
L1213
ceos
s
aeees
[N

360
58

165
162

asqeee

2624
859
57

140 *138

193
183
118
112

veesse

162"
85-

107%

190
180%
117
1083

5
1273

sseose

&3

- vevese

105

60
138
106}

Aug. 24,

185
s
100

EYTYYeS

LYTTTYY

140
195
187

assoce

aspore

180

LYIYIVY

162

130

.ar)".
80

ey
soscse
ssesse
coorse
ssesee

cvene

117}

- 12

Aug. 25.

eseare
YIS
LYY
-

asseee
LYTTYYS
scsess
ecoteer
LYTYPYS
eseces
LYYTY Y
LXTTYYS
LYY YYS

140

186
118}
116

0030600
128)
150

0152;.

162
75
1o’

asceos

109

180"
166"
160

Sroewe

cosoer

161
70
1073

LIYTY™
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Mings and Mining,

NEWS OF THE MINES,

Vancouver, August 20.—From West Koote-
nay so far this year ore, to the approximate
value of $3,563,000 has been sent to the
smelters. Last  year West Kootenay pra-
duced ore of the market value of $6,042,975.
The present output is of the approximate
value of $150,000 a week, which, If contin-
ued, for the remainder of the year, would
make the output for 1899 worth $6,500,000
This is a fairly good record with all thne
big producers in the Slocan closed down.

The Hall Mine smelter is at work again
with a large stock of ore on hand, There
is enough in the bins and in the ground
Iately opened up to keep the big furnace
running for three months. ™ -~ company is
apening up the surface CIOPfuss  On  the
Kootenay-Bonanza, a_ claim adjoining the
Silver g. This is being opened by work
in the nature of a guarry, they are able to
employ men for ten hours at the (ld rate
of wages.

Nr. M. S. Davis, superintendent of the
Silve. King mine, has received news of the
death of an uncle, who has bequeathed
him a large sum of money. Mr. Davis will
resign his position +with the Hall Mines'
Conpany, and proceed to England.

The Fire MNountain géld mine, situated
near Harrison Lake, has changed hands, the
purchasers being a syndicate composed of
Vancouverites. The sale price was $150,000.

A Mr. Woods, of London, England, is re-
ported to have made the final payment on
bond on Glengarry group, in the Latdegu
‘The Glengarry was the property of Nessrs.
Arthur, Vvictoria; G. D. Scott, Vancouver ;
and J. D. Sibbald, of Revelstoke. It ic
understood that the amount of the bond
was over $20,000, and this final payment
has been made two months before maturity
of the bond.

Mr. Geo. H. MNaurer, president of the
Domininion Consolidated Mines Company,
Limited, operating the Flora, Western Hill
and Virginia, at Fairview, is in the aty,
together with NMr. L. W. Shatford, of Fair-
view, secretary-treasurer of the company,
and Mr. G. A. Forbes, of Montreal, the
company’s official  broker. Development
work is going on rapidly, and it is intend-
ed shortly to install a six. drill compressor

plant, which is coming out from Nontieal.
" G. R. Naden, managing director of the
Bealey Investment and Trust Company,
and Ceperley, well known flnancial men in
Vancouver, made a flying trip to Camp
DMcKinley, Fairview and Kruger Mountatn
properties of promise, The bord was drawn
up and signed under peculiar circumstances.
The properties were visited and the show-
ing being satisfactory. Messrs. Naden and
Ceperley made an effort to find the owners.
They procceded and found their men. While
the funeral of the late Mr. Kruger. Thither
they proceeded and found their man. While
the funeral service was prucceding 1o the
residence, Mr. Ceperley turned his valice in-
to a temporary writieg desk fur the use of
Mr. Naden, who drew up the bond. The
signatures were then and thiere secured, and
the deal was made. The properties bonded
iu)re t;t,he Anaconda Dividend and the Gold

ust.

ROSSLAND MINES.

Velvet—Work is progressing in a very sa-
tisfactary manner. The main tunnel is now
in for a distance of 338 feet. On the 250-
foot level drifting along the vein is in pro-
gress. The white iron has given way to
cogper on this level and the richest assavs
yvet found in the mine have been received
from the ore here, The copper values run

up as high as 21 per cont, and the gold va-
lues aro very hia: t. Tho work being done
on the 160-foot lovel is giving satisfactory
results. A contract for 100 cords of wood
is being filled and the wood is being stacked
up so that it will be good and dry when
the time comes to use it. A new and com-
modious hoarding house is being erccted and
other buildings arc being started and, in
short, the wanagement reports that every-
thing in end about the mine is in o satig-
factory condition.

Erening Star—~Two shifts are at work in

the shaft, whicih is being sunk from the
lower tonnel. The water has been coming
into the shaft, and this has interfered with
the progress of the sinking. The Lottom of
tho sharv is in ore of a shipping grade.
From the lower tunnel the drift i3 being run
to the east, and continues in ore of a ship
ping grade. The vein in the face of the
drift is four feet in width. T" 2 ore that
is being taken comes from the .sorkings and
from the vein above tho upper tunnel.” The
shipments were continuous all the week.
This weck Superintendent Wilson Piper says
he expects to ship a carload a da?'. There
are 14 men at work and the mine never
looked better.
. Sunset No. 2.—Everything is progrossing
in good shape at the Sunset No. 2. The
new shatt is down 100 feet and a station
has been cut out and drifting to the north-
cast aud southwest has commenced. A new
tunnel is being run on the Gold Hunter
claim, aud in this the vein has been drifted
on for a distance of 16 feet. A ledge soven
feet in width has been met. The ore is nive
looking and it is believed vill average about
$12 to the ton.

Mascot.—Tunnel No. 2 is now in for a
distance of 800 tect. The crosscut, which
was started from a point near the face,
tapped the ledge after it had been driven
for a distance of 100 feet. A drift is now
being driven along the hanging wall on the
ledge. The ore encountered is of a fair
grade. Tha winze has reached a depth of
235 feet. 'I'ic winze will be connected with
a rise from the lower workings during the
coming week.

Josie.—Sinking is in progress on this
property, and the shaft is now 475 feet deep
Development work is soon to be begun on
the 300, 400 and 500-foot levels. The man-
agement is preparing to crect a new gal-
lows frame for the electric hoist and a new
shaft house will also be built.

Nickel Plate.—The shaft on this property
is now 300 feet decp and the hoist has
nearly been completed.

Le Roi—There are 27 machine drills at
work, and the mine is now shipping 300
tons per day steadily. The shipments are
from the 500, 600, 700 and 800-foot levels
The. ore body on the 700-foot level is now
being mined to a width of 60 feet. ~ The
main shaft is 000 feet deep. The mine is
improving rapidly from weck to week and
values are increasing. The compressor is
running smoothly and is in excellent order.

Portland.—Tw2 shifts are at work on the
tunnel, which has been driven in for a dis-
tance of 50 feet. Three shifts will be put
to work as soon as the mouth of the tun
nel is timbered. The tunnel is being driven
in an easterly dircction in order to tap the
ledges, which run through thc property in a
northerly and southerly direction.

New St. ramu.—The compressor ordered
some time since is supposed to be en route
for this city. The foundation for the
plant is also being made ready. The cross-
cut from the face of the tunnel i3 now in
for a distanco of 30 feet. There was no
developments of note during the past weck.

Mountain Trail.—The Pennpsylvania Mining
company is rapidly developing the Deer
Trail. Work continues on the two double
compartment shafts and on the tramways
and the ore bins. The work on the 50-ton
coacentrator is also being pushed as fast as
men an¢ money can do tho work.

Ethel Group (Pavo Company.}=The pro-
perties in this group are located on Mur-
phy creek. Surveys of the clatmg in this

group have just been completed as a prelimi-
nary to applying for a crown grant. ‘Tho
intention of the company is to soon com-
mence active dovelopment work on its hold

8.

Wallingford.~~Drifiing s in progress to-
ward the shaft from the tunnel. Tho show-
ing continues to° be of an encouraging chax-
acter. The shifts are at work and good
progress is being made.

White Bear.—Tho sha™$ is down to a depth
of 290 feet and in a few days the 300-foot
lIevel will boe reached. Then rho explorations
on that level will be commenced. The out-
Yook is encourapging. .

Homestuke.~The main drift {s being push-
ed to the west in order to get under and
tap the ledge which crops out so prominent-
ly on the west side of the property.

Coxey.—Prospecting on the surface con-
tinues. « Two shafts of some 30 feet cach
have been sunk and open cuts are being made
in order to locate the ledge and ite dip.

Great Western.—The now shaft house is
being erccted, and during the coming weck
the shaft will be unwatered and sinking wiil
be begun to the 400-foot level.

Deer Park.—The work of crosscutting the
ledge on the 300-foot level continues, The
orec met in the last few days shows some
little improvement.

Green Mountain.—The ‘shaft has reached a
the past week.
depth of 225 feet and is still in ore ‘There
were no developments of moment during the
past week.

Southern Belle and Snowshoe.~The cross-
cut from the main tunnel of the Southern
1l_3e1tle has been driven for a distance of 200
ect.
I X. L1—The showing of ore in the lower
drift continucs to be of an encouraging char-
gmbeir.hConsxdemble of a promising grade is
in sighu.

Mabel.—~The tunnel has been driven for a
distance of 275 feet and it is anticipated
tt‘hai:t the ledge will bo met in the next 40
eet.

No. i~In this mine work on the 400-
foot level has just been started. The up-
raise from the 200-foot level is in ore fur
12 feet.

Gertrude~Work coatinues on the lower
levels. There are no new developments of
moment to chronicle.

Columbia-Kootenay.— Work in tunnels No.
3, '11, 5 and § is being pushed along vigor
ously.

Royal George. — The work of sinking the
shaft continues.

Copper Belle Group.—Work on the shaft
continues.

REPUBLIC CAMP.

The news that Republic’s high grade ores
are to find spewdy access to sn%elters not so
far away as to leave no margin for the
mine owners has caused a stir about town.
The interest in the better class of Repub-
lic stocks is increasing and there is a pros-
pect of the camp .enjoying an carly season
of greater prosperity than iv has ever seen.
Summer dullness is ending earlier than usual
and the reason is that the good things which
Republic camp has to offer are appealing tuo
strongly to judicious investors to permit of
their being longer overiooked. Toronto and
Bontreal are tgouring their money into the
camp and with one of the strong Canadian
banks doing business thege,
fog larger investments is still
aging.

Taere aro deals afoot twhich will shortly
place suveral more Republic properties in
strong Canadian hands. None of these
are beyond the talking stage as yet, but
there is fair prospect that some of them
will go through. Meantime Spokane own-
crs of properties in the camp aro preparing
to resume development. The indications are
that devclopment funds which have been
lacking will he more readily obtained wince
the prospects of the camp have so sudden-
ly brichtened.

the prospect
more encour-
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ORIPPLE OREEK NEWS,

(From tho Mining Investor of Aug. 3ist.)

The past 10 days have been lively ones
in the mining world, and have witnessed a
- number of finportant cvents accompanied by

an activity and strength of the Colorado
Springs mining market that was littleshort
of a “hoom,” and that is, in fact, looke
upon a8 the beginning of the fall liveliness
that has been so freely predicted. .

The enterprise of the Woods Investment
Company has again been shown in the se-
curing by that company or the control of
the Damon company. The publication of
that news exclusivoly in these columns had
a Jullish eflect upon the stock, as is usual
ly the case when the Woods people tgke
hold of a_company.

Josiah Winchester, lessee on the Doctor,
has come forward claiming the apex of the
Jack Pot mine. This news had a bearish ef-
fect upon Jack Pot stock, but a prompt re-
action was noted and the stock is advancing
boyond the figures it had reached when this
apex matter was made public. Surveyors
are at work investigating the matter.

Thursday the sum of $60 700 spot cash
was paid by Mr. N. S. Gat dy of this city
to the owners of the Black Leolle Mine. This
trausaction iepresents the consummation of
the Black Belle deal. The matter was clos-
ed up and 400,000 shares of Black Belle
stock were sold to prominent local mining
men at 15 cents per share. Mr. R. P. Da-
vie, the well-known promoter of this city,
was assuciated with Mr Gandy in the plac-
ing of this stock. Among those who pur-
chased this stock were Mr. V. Z. Reed, Mr.
J. A, Hayes, Mr. Sam Bernard, Messrs. W.
A. Otis & Co. The directors and officers of
the Black Belle company have been chosen
as follows: D. B. Fairley, C. W. Fairley, J.
T. Burkholder, G. M. Carter, J. A. Hime-
baugh, W. H, Gandy and J. B. Carnes. The
officers are D. B. Fairley, president; G. W
Carter, vice-president; .J. T. Buxkholder, sec-
retary, and C. W. Fairley, treasurer.

The shuth 450 feet of the Zeolite claim
has been leased to the we,l-known mining
man, J. B. Crandall. This property, toge-
ther with the Bloomington claim, belongs to
the Moon-Anchor company, and is located on
Battle Mountain. The portion of the claim
leased does not includ: that part where it is
overlapped by the Bloomington. Mr. Cran-
dall is a first-rate lessee and mining men
and opened up a big mine in the Mary Me-
Kinnie. Other good parties are looking for
leases on this company's Battle Mountain
property and at least one more will proba-
bly be granted in the near future.

In the matter of dividends, Portland came
to the front with its regular $60,000 month-
ly distribution.

THE WEEK'S STRIKES.

Some very important discoveries have
becn made recently in the Specimen on Bull
hill. The newly-discovered ore bhody has
beex Jocated in the second, fourth, fifth and
sixth lIevels, and it is confidently expected
that it will be opened up in the third so
soon as sufficlent work is done to rcach it
From the fact that this ore body has l2en
opened u in so many levels is shown the
importance of the strike, as there can be no
doubt about the continuation of the ore
body down to the sixth level at least, and
it is already shown te be rich in values.
The ore body is founc south from the joint
shaft, which is belng used by several sets
of lessees, and the reason that it has not
been opened up hefore is the simple one
tha" work has never before been extended
far enough in that direction. The ore shoot
dips towards the shaft, so that while the
drift on the second level had to be extend-
ed 90 feet bofore the ore was encountered
it is thought that the cross-cut from the
shaft on the seventh level will about cut the
ore when it reaches the vein. This seventh

lovel will be about 360 feet from the sur-
face or ahout 250 fcet from the second
level, the levels being 50 feet apart. Tha
ore, aiter heing produced, is screened and
socted, and the screenings and assoried ore
aro sacked and shipped together. From e
fourth lovel a lot of édight and onc half
tous has been sent out. This has gone to
the sampler and is expecled to return from
$100 to $500 a ton.

Damon has no less than three ore shoot:
in its big dyke. Une of them is eight feet
wide, ard is tho one first struck, and n
addition to fhis there is another scparate
and perfectly distinct ore shoot north of
where the dyke was eatcred, and ot a great-
er distance, and this shoot is about 15 feet
wide. Then there is a third shoot, distant,
from the other two, lying south of the le
where the dyke was en* fed, and this third
shoot is about 11 feet wide. The average
shipping value of the ore taken clear across
the eight~-foot and the 12-foot ore shoots is
better than two ounces, or $40 gold to the
ton, while the average shipping value of the
ore taken across the 15-foot shoot is better
than ¢ne ounce gold per ton. But rich as
this big dyke is in ore, Damon is not com
pelled to rely wholly upon the dyke for its
ore. Quite unexpectedly good ore has been
encountered in a wvein that was not sup-
posed w0 carry any values worth shipping.
This vein is one that runs into (or out of,
as the case may be) the big dyke. It was
cut in the shaft and a drift was started
south, but no good values were found. When
Jerry Johnson recently opened up ore, 1t
~made the Damon people think that possibly
they might run into something if they ran
a drift north from the shaft on the vein
This drift was started, and after going
about 20 feet from the shaft they encoun-
tered an cre shoot which is a splendid on:
and assures them of ore in addition to the
good stuff in the dyke.

DANTE.

Shipments from the Dante this week wull
amount to about 100 tons. Two cars of
ore are now about ready for shipment frow:
the Clements lease, where a new strike was
recently made. A car of ore will go out on
company account; a bar will go out from
the Rexy lease and 50 tons is going ou}
from the Clements lease averaged $42 per
ton and Mattoon has some that is expected
to run from five to six ounces in gold to
the ton Thoe McMurchie ore shoot has al-
ready " een opened up for a distance of 75
feet, and the Clements shoot for a distance
of 60 feet, so that it will be seen that
some good big ore bodies are being opened
up.

THE WEEK'S SHIPMENTS.

Notwithstqndin% the continuation of the
smelter strike, the mines of the Cripple
Creek district are sending out a good deal
of ore, as the following partial record will

show.
VINDICATOR.

Keith & Grube, leasing on the Vindicator.
who were obliged to reduce their working
force through the difficulty of disposing of
their product, have again resumed active
operations. They are now taking out about
25 tons daily of two-ounce ore. The new
equipment for the Wallace of this company
is now in place and sinking will be resumed
at the mine within a few days.

QUEEN.

Five assays, talken from the seventy-five
foot level of the Queen lode on Gold hill
under leaso to McDonald & Walsh and pwn-
ed by the Ben Hur company, returned va-
lues as follows: $21, S11, $16, $60, $210.490,
$712. These samples were taken indiscrim-
inately across two feet of the vein, The
lessces made their first shipmentthis week.
ﬁ‘ﬁ large tonpage is already broken in the

0o,

Walker & McGovney, leasing in the joint
shaft of the Specimen, shipped 25 tons of
as high grade ore as was ever sent out
from that Bull hill property. Tho consign
ment was made up of 10 tons of screenings
estimated to be worth from 20 to 30 ounces
to the ton and 15 tons of coarse rock of
an averago value of 10 ounces, The pav
streak from which this ore is coming has
been opened up in the fourth, fifth and sixth
levels, about 80 feet south of the shaft, at
depths of 200, 250 and 300 feet, respective-
ly. A cross-cut is also being driven in tho
third level for the same streak, which 1is
believed to extend to surface.

DAMON.

The Aler* Minmmg comp:ay completed a
threc-carload shipment of threc-ounce ore
from the Diamond of the Damon company

MARY McKINNIE.

The NMary McKinne sent out a big ship
ment to the Colorado-Philadelphia reduc-
tion works at Colorado (Yty—about 5350
tons of 2-ounce ore from the Republic wline.
In addition, the company has 140 tons of
five-ounce ore at the ‘raylor & Liunton sam
pler awaiting treatment. The returns on
two carloads of ore containing 63 tons,
just to hand, netted the Elgin Leasing
company, on the south end of the claim,
the bhandsome sum of $8,000. From the
Tanner lease on the Gold kill end of the
Mary Mckinme, the miners who recently
took <harge in order to take out their back
wages whicly the lessees failed to meet,
recently marketed several hundred pounds
of ore which was settled for on a basis of
160 ounces of $3,200 to the ton. The How-
ard lease on the same property is also cred
fted with making big monoy.

FAUNTLEROY.

Bennett & Waynard, who recently found
pay ore in an old tunnel on the Fauntleroy
on Gold bhill, have already marketed three
carloads of ore. Only wme of these has beer
sattled for. It broughv $30 a ton, but was
shipped without sorting. ‘The other wvwo
carloads, which were sent out last wecek
have been more carefu,ly handled and ara
expected to show an increase n values
These lessees have purchased the Texas
fractionadjorning, the Fauntleroy and caxry-
ing the same vein The mamn working shaft
is sunk near the line of the two properties
from which both claims will be developed.
In the mean time the lessees are working
an ore shoot in the tunnel.

ACACIA.

Twenty tons of high-grade mineral wae
shipped from the Gurll & McGill lease on
the Burns of the Acacia company. s e,
a few tons are estimated to bring from
$500 to $800 a ton. The bulk o? the con-
signment is estimated at $200 ore.

STRATTON-INDEPENDENCY'.

The gross output from the Indepcndence
during, July amounted to $256,000. The mim
is now maxking an output of about 100 ton
daisy, all of smelting grade averaging better

shan $80 to the ton.
tevel will be about 350 feet from the sur-

PATENTS 2=
TRADE MARKS. -

OWEN N. EVANS,

Temple Building,
MONTIRFEAL,

¢

A,
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IRON PROSPECTS TOO DEAR.

There is some reason for thinking that
holders of Iron Mining clalms, which are
mere prospects, are acting against their
own best interests and doing injury besides
to tho country. They are meeting with
preposterous dem wds tho offers of capital-
ists who have been stimulated, by the pie-
sent greaw demand for tron .nd by its cou
sequent high prices, to invest in iron mines
Reasonable offers, much fu excess of what
these holders would have been prepared .0
take o year ago, aré betng refused and the
country’s golden opportunity is being wast-
od. Sinco in addition to the cxpense of de

veloping a mere projct lnto u well
cquipped mine, the xisk of s not
turning out a success, and the
possibility  of jowered  puces exe

the mine gets into full working order, there
is demauded at the outset an extravagan'
price, capitalists are being repelled  from
taking auy furtoer steps in ironm mning.
This prohibitive action on the part of many
small holders brings into mind a growin/
evil by vwhich strong corporations often en-
tirely foreign are cornering large arcas of
mining districts. American syndicates are
said to hold 65,000 acres of fine wining
ground and to be holding nein merely ior
speculation and not for production. Whe
ther the Governement would ve right in ex-
propriating private Canadlan claims for the
public good wnay be denicd, but lhere caa
be no doubt that the, foreign syndicates,
who thus lock up whole dfstricts, should be
removed. . .

The removal of 1,000 American miners in-
volving, as they claim, a luss to Mhem, of
$25,000,000 was quite within the limits of
the Provincial Government's power, and still
more would the retnoval of useless wpd in-
jurious American syndicates be so. Com-
plaints might be lodged as by the 1,000
miners with thc Siate Depurtment, U. S
that their claims had been confiscated by
the Canndian Governtaent. — But  there
could net be much wrong with the Provin-
cial Government's act in this matcer as it
is virtually the same treatment to Ameri.
cans as they themselves gave to Canadian
miners.

TORONTO MINING EXCHANGE,

Toronto, Aug. 24,
Sales:

Waterloo—500, 93. 1600, 9%.
Smuggler—1,000, 12,
thabasca—3500, 38%.
Van Anda—1500, 104. 5000, 11,
Silver Bell—4500, 8.
" White Bear—2500, 4.
Gold Fiils—1000, 93.

STANDARD MINING EXCHANGHE.

Toronto, Aug, 24.
Sales.
Whito Bear—6000, 4}.
Ropublie—100, 126.

Vmi %Anda—3500, 113, 10,000, 113. 1000,
113,

Golden Star—1000, 42.

Brandon G. Crown—1500, 274,

Gold Hills—1500, 9%.

Monto Christo—2000, 63.

Northern Bell—1000, 28. 500, 2%. 1000, 23.
Waterloo —1500, 10}. 6500, 9%.

-

ORIFPLE OREEK MINING S8TOCKS

- ct—

August 24, 1880,

Capltal, Par Value,
1,600,000 $1.00 Ac3018 + ceveessnissaces 163
2,600,000 1.00 Battle Mt'n.iseees
2,000,000 1.00 Qolumb-Victor....
1,250,000 1.00 Danto.eeecsisiisncess
2,000,000 1.00 DAMONcieesessrosases
1,260,000 1.00 ElktoD...cccccegicesss
1,260,000 1.00 Findley . sesvessnne
1,000,000 1.00 Gold Coin
8,000,000 1.00 Gold Soveroign...
1,000,000 1.00 Gould......’.l.‘..&..

Bid. Asked
A7
40

37
185 .19}
def .1
KT -

K LT
-

eescosccsane

5

1
{4
[=))
(=]
-

o
(=4
>

Pt B ekt Dok ek ok k. P ok b b

00 Work......

STANDARD MINING EXCHANGE,

———

TOTAL SALES FOR MONTH ENDING
Aug. 17, 1809,

COMPILED BY L. B. ARNETT, S8EC’Y,

To-doy's
Bhares. H’gh, Low, clogo.

8TOCK.

Van Anda.....eeee .eee151,000 11 0F 10
Golden Star. 144,900 8 38 4‘23
Northern Beli ......... 84,300 4 2 3
SMUEEIOr cerseereeneeeee. 58,400 2 1§ 1
J. 0. 8leverssseecseeseens 39,600 4 2 33
Silver Bell....ccieeeeeser 18,660 6 2 6}
‘Deer Troliwwiiseees 16,600 26 23 24
Fairview Corfceeeeee 16,060 10 8 8
Empress...cecesaeneeeeee 16,000 54 3§ 4§
Wonderful....ceceeseeeee 14000 8y 73 7
Vietory-Triumph..... 12,600 7 6} 6}
Dardanelied. .o ... 12,000 15 1§ 14
Deer Park. e '12,000 33 2§ 2}
Gold HillB cerrcerseaeeess 11,600 6 6y 6
Rathmul’en ...eeeeees 11,600 73 63 73
Heather BEnll.......c... 8,000 4 8 .
Big Three....... osesanes 7,000 15 141 143
Allce A .oveeeoreoenees 6,600 21 20 203
Evening 8t&r.......... 6,000 11} 03 09}
White Bear....ccees 4,600 4 4 83
Minnehaha.....ccveeuees 3,700 21 19} 15
WaterloO.ceseessess 2,600 8 8t 38
Derbyesiererenenee... 2,600 10 93 12
Winnipeg .oeeeersenes . 2,600 30 28} 20
Brandon & G.Or’n.. 2,000 27 27 25
Princess Maud......... 2,000 b 5 4
Hammond Reef....... 1,600 20 193 18
Rambler-Qariboo..... 1,500 82 ‘271 28
Morrlsen...veeernveecreer 1,000 . 15 143 17}
Superior G. & C...... 1,600 23 23 ...
Lone Z£ind..ccovveee.. . 1,600 30 30 28
Athabasca.coeiieetnens 600 40 4 37}
Monte Obristo.ea. 50 6 6 6}
Republio ceeernecees 300 122 121 123
Ballion ...c.ccecenneensen 2 60 60 6¢
Orow’s Nest Coal.... 10 848 48 45
Total anles month vnding May 17.. 658,776

€ “ June 17.. 726,518

¢ «“ Jdnly 17.. 690,050

s ¢ Aug, 17.. 683,736

Total sales to dnte..............;..2,—{68,5;3
Average attendance, 15,

BURBNETT & CO.
STOOK B".0KERS,

Membess Mon.real S'ock Exchauge,

12 St. Sacrament Street.

\

Correspondents in New York, Chieago aud I.ondon,
Lingland,

“ TELEPHORE 2232.

. A, W. JOILVIE,
Ton. A, W. JAIEY ent.

The Investment Company

LIVITRD,

CAPITAL, $500.000.

W. L10Ga4,
Managor

47 8y, Francois Xavior St,, DMONTREAL. -

Btocks, Bonds, Mortgagoes and
Munloclpat Socurltios dealt In.

P.0. Box 657, .

E. T. BARTLETT,
© MINING AND INVESTMENT
BROKER,

Membor of Mining Exchange.

STANDARD CHAMBDERS,
161 ST, JAMES STREET,
MONTREAL.
Tolophono Main 2089,~4—+$4——
INSURANGCE POLIOIES PURCHASED OR LOANS MAOE Tv-~<an.

THE TELFER & RUTHVEN CO0.
BANKERS axio BROKERS,
1t 8t, Sacrament St., -~ MONTREAL.

OORRESPONDENTS 3
SEYMOUR, JOHNSON & (CO.
71 BROADWAY, NEW VORY
Mombers of tho Now York Stoet. Exchange.

JOHHN E. FAIRCHILD, Manager.
Teleplhiono Maln 2005, :

V. P. BRYANT

STONX BROKER,
Room 7, Stock Exhango Building.
i1 St. SacramentSt,;, MONTREA
Toelophote Xauin 3330,

DIRECT PRIVATE WIRES TO NEW YO
UHICAGO.

Cripple Creck Gold Stocks

BOUGHT AND SOLD
ON CORIfi2, (CN.

FAIRBAKKS, CAMERON & &0

57 Canada Life Building,
- MOINTRBAT.
Vol Main 3339,

NOISAN BROS.

BROKERS,
13 HOSPITRL ST.

Private Wires to New York and Chicago.

Stocks, Bonds, Grain & Provisions

Lought, Sold orCarricd ou Moderate Maypin,

Oommission Tolephono 1826 2int
34 0f 1 norcont, ely.o. Eox CC3. "
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THE EXCHANGE NEWS.

IS3UE0 OAILY AT FOUR-THIRTY 0'0LOOK P. W

A Financial Newspaper for lnvestors, Operators, Businoss
Mon and Corporations.
NMontxeal,

457 St. Paul Street, -
BUBSOR.PTION rRi0ES
Ono Yoar, $6.00. Six Munths, $3.00. Threo Months, $2.60
Weokly Rovioyw Xssuo, fssucd overy Friday,
Bulr3oription 82,00 por year
PAYABLS IN ADVANUR,
Advortlslng.mm on application,

Editoria]l ¢ommunications to Le addressed to W, I.
" Farwiox, Excbango Nows Pablishing Co. 467 St l’ml
Btroet, Montreal. Tolephono Mn‘

L gy

BROOKLYN RAP1D TRANSIT.

The fiscal year of this road, ended June

30th. During .3e twelve months miicage
" increased from 260 to 504 with 200 of fran-
chises yet upbuilt. Earnings in 1898 were
$56,401,004, the past year $11,393,373. Much
of the new mileage was acquired too latrin
tho year to produce prefits, The charges on
the new companies amount to $1,343,130,
carnings from them $4,752,”°6. The capi-
tal of the company is now $45,000,000, of
whic v $2,000,000 remain in the treasury. As
a result of reovganization the reduction in
expenses of newly acquired property
amounts to $663,000.

Tae company has on hazd $11,250,000 of
bonds and cash with which future exten-
slons wili be made. 'Though the net sur-
plus carried forward is only $54,541, the
company is in such an improved state in
all respects that the value of the slires
should not bd governed by the past yeui's
results. The company has a great future.

Ll SIDE CONSOLIDATED MINING
COMPANY,

The property of this company consists of
two full-sized claims and one fraction, sit-
uated in the Kureka mumnyg district, Wash-
ington, three miles nosthwest from town
of Republic, and 1800 feet southwest of the
Mounta’n Lion mine. ‘tne Republic mine 1s
the only dividena payer in the district as
yet, but the Jim Blaine, Mountain Lion,
etc., are weil supplied with ore and will
soon become as important and as remuara-
tive mines as Republic itself.

The Hillside Consolidated comprises the
Liederkranz, ....oide and the Toronto frac-
tion, wkich bave the makings in them of
great mines, anl the directors have brought
t Canadian attention these, p' 7positions in
the'v undeveloped state wuile still stock
prices arc low. MNr. Jes. P. Harvey, man-
ager of P. Clark's laterests in Republic,
says: 1 consider the kiiliside tac best un-
developed property in Republic Camp.” The
vein outcrops at various points on the'three
claims, and is traceable 3000 feet farther
than Liederkranz, and has shown width of
50 to 100 fect. Being on a hillside, these
claims are worked not by a shaf’, but by
a tunnel, which is a grear advaniage in
every way. A good wagon =224 can be ex-
terded to the properties half & mile from
1t at little cost. ‘There is a gond fuel and

water supply at hand.
[

Mr. W. O. Smith, M.E,, says of it: “An
examination of an intervening property
shows this opinion that the veln 13 & cou-
tinuation of Mountain Lion ve.s, to be a ra-
tional deduction fronm facts, viz.: similarity
ovr quartz and strike of vein.

Mr. Daa. Reynolds, prospector, says: ''i
consfder the Liederkruuz and Hillside clo‘ms
tue bect undeveloped properties at present
in Republir Camp-"’

Hillside will be a bigger proposi-
tion.  than Mountain  Lion. The
ore 15 free-railling and the vein of an aver-
ago width of 60 or 60 teet. Two hundred
feet depth development can be mado with
out encountering w.iter, and thus tho work-
ing will be egonomical.

Nr. H. L. rercy, Usairman Beard of Com-
missioaers, Washugton, wuwa s W0 say to
a reporier: “*Yes, this is tho first time in
tho history of Republic Camp that a pro-
position bearing on its face the marlks of
success has been brought to Toronto in its
incipiency. The people of Toronts and
Mcutreal are to be let in on the ground
floor. Certificate No. 1 will be written in
Toronto. They are to get this from its in-
ceprion.”

For further informution as to price of
shares, ew., apply either to ... Gartly Par-
ker, mining oroker, 12 Adelaide St. [East
Toronto, or to . L. Percy, Republic, Wash-
ington.

LONDON AND PARIS,
Aug. 25, 1899,

Bank of England rate 33
Open discount rate 3.
Paris Rentes ..,,,,100.75

French Exchange.ececcececcsesieenned 26f. 26
Consols, money 10512

Oanadian Pnciﬂca 000000000000 0000000002 00000 u99§

New York Central cere s 142}

, 8t. Paul..cccvaees seeeees138

Union Paolﬁo....... 81
LONDON OABLE.

0. Meradith & Co.’s Cable gives the fol-
lowing London quotations:
'Grand Trunk, guaranteed 4 p.c....... .92;
18t preference eseceees80
¢ 2nd T .....58i
” ¢ . 8rd @ e eseeel
Q. T.R. Oonm... .
C.P. R eevesnens893

TORONTO STREET EARNINGS,

Total for July....... 3116 £44.94 Inc $12,522.02

Ang .14, 3,686.90 el - 170.09
5, 8,58787 oo savernersanee “ 0.90
o 16, 3,941.80 wueee o e §¢ 352,48
“ 17, 3884 T0 cvveer “seseeroean s 321.26
w18, 3, BB verr covererserees K 474.23

¢ 10, 5,370.27 cocvsessannoraes 863.66
@« 90, 2282 09 seceresorcsroncces 6 619,45
¢ 21 4 008 TU ceevevcsscssosecse ¢ 4C2.77
. 86 9D, 3.668.58 e everrerimreee ¢ - 17404

MONTP.EAL STB.EET EnRNINGS,

Aug 16, 5,085.03 iressesseneeses Ino.  $4385,12
E 16, 4.976.88 rrrwrree erene « Tagrag
17, 3170.66 sesercriierees 740,85
« 18, 4,916.38 cucececoniicnnsane "‘ 289.49
19, 5,054.4D ceeericiiniians " 598‘\‘2
« 20] B1236.82 wwerveerioveseres 1,950.91
« 21 BATLED vuverersesserrons O T7.41
6 28] 4.604.08 aevesrerrsrserenn 423,60
93] 477022 cuvcsserrumsssssrs 444.64
b 24. 5,039 70 PYYY LI I IITY s 819-40

.

———

HALFuX B[EGTBIO TRAMWAY.

Ang [ | \,3 1283.20.. uu-nIﬂOe 31"15.40
' 13 400000000 oseee 3 150 20 (ITTYYYTY v 2?."\;

Reo'ts to date...........85,776,20...Deo, $217.80

ATWATER & DUTLOS,

Advocates,
Rar-Isters and Rollcitors,

Staadr*d Ohambers, 161 8t James 8t.,
MONTREAYJ,,

HON, ALDERT W, ATWATER, Q.C,, M.P.P,

Citas. A, Ducros,

Tol. 1834, 1740 Notre Dame Stres

C. E. GAULT,
STOCKBROKER,
(MemZa. of tho Montreal Stock Exchange )

Mining Stocks Bought and Sold on
Commisslon.

Telephone Main x4gs,

R. W, MORRIS.

MINING STOCKS
and BONDS,

Canada Lifo Bullding, -

TYONTREAL.,

BARLOW & CO,,

Stock Brokers,
(Membors Montreal Stock Exchange.)
WESTERN LOAN & TRUST BUIIDING

e 11 87 Sac2AMENT 87,

We don’t know
what Mining Stock
to Buy s

An Enquiry addressed to the

EXCHAMGE NEWS

457 St. Paul Street,
MONTREAL,

will result in your receiving such in-
formation as will enable ysi to decide
wisely and well.
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MINING STOCK LIST

* Tho accrucd interest upon all Donds, Debentures, Domnion Stock and Montreal Corperation Stock sold {n this ..L.x).n is

peyahlo by the purchaser in addition to markes priocs.

I

NAME. Asked,  BiL Veaso  Coptat, ™ QE When Puyablo Description, LOCATION,
Baltimore 1 7 100 1,500,000 Gold, Oo&)per. Trail Oreel, B. C.
Big Three 14; 14 100 3,500,000 do o d.
Commandor ..eeceesceessaseeseerssseneces 10 6 1 00 by, '000 . Gold. do
Door Park. 6 3 100 1 750,000 . do do
Glant eevesresresrssesersosersrsasaste JOOUSRY 7 100 2,600,000 do do
Grand Prizo e 2 JORN 100 ,000, do do
Gold HillB eeeeres aanecsuens eerene 10 8? 160 1,000,000 an do
Homostako.iesiecnsineicerccrannneraanese 4 3 100 1,000,000 do do
Iron Qolb..iicccnnecseorsescsnsorcsennsanees soo 9 8 100 1,000,000 do do
IXOD FHOTBE ovrrevereerserreee sesesesecsssences 10 1 100 1,000,000 do do
Jumbo..ee. N cervernes sessesesessesserre 30 25 100 600, do do
Muyﬁower PO : S 100 1,000,000 do do
R. E. LBO..ucsuicesensassssosssssancasissonas 2 e 100 2,000, do do
Sb Elmo (i1} 4 100 1,000,007 ...... do do
Silverine ; o 109 600,000 ..... o eessssasneseses . do do
Victory Trmmph ....... o ersavesecsssenses 9 7 100 1,000,000 coieee concennssrnasences Gold C'?per. do .
WhIte BORT..ccccresersrsiacorsesasasassaoseens 5} 3 100 2,000,000 ... cnenanne do
Babto.icieeriene e nenrtoncressionces seneanee « 1 10 100 1,000,000 .... ceceoceccecarsnnee Gold, Copper. do
Oanada Gold Fields Syn. ............... 8 6 10 1,000,000 .eeee  aeeeee. seressoses Gol do
Californin 123 113 100 2,600,000 cceve seevecersicccncnes do do
Evening Star. 1 09 100 1,500,000 ... heessaseasecsases do - do
Iron Magk. 100 500,000 ..oooe oo osrssaiseaseas do do
Monte Ohristo . 09 ] 1900 2,500,000 <oeee aeveenes rssarvare do do
Montreal Gold Fields....... seseesasnaons 173 143 25 804,000 .o ceneoens sesssees . do do
Novelty 3 2 10 160,000 ...... cesvenreserssreoee do “do
Virginig....... Cereesaesesassanssane asssasanane 20 156 100 6UD,000  ceveee  sosesacasanensene do do
War Eagle 360 360 100 1.7.:0.000 13 Monf,hly. do . do
L0 RO6uccssisciiniinscsensisssnsenissecsscssnsasanosess  sosesesss  ceverssss  sessasssssseass  scsesn assersrttantsasese do do
Dgzrdanelles.. sesree 16 14 100 300,000 eeer seiens eerisene Silver and Lead. Slocan, B.C.
Fern . 30 19 25 200,00 5pc. One paid . QGold. do
NODIO FiVO..ccrerrcoarsrareasane reaseacrrsares 21 19 100 1,200,000 ......... assesrassensens S iver and Lead. do
Rambler Cariboo ..eeecrccssseareessenne 38 100 1,250,000 ...... Two paid... Qold. do
Slocan Soverei dgn 374 100 1,500,000 ..occo  cereeonsecennsenn . Silver and Lead. do
Montreal-London .. 58 24 462,060 13% Monthly. Gold, Silver, Lead. N.S., Slocan, B.O.
Caxiboo McKinney. 14 1 00 §00,000 ipc. Monthly. Gold. Camp McKinnuy, B.C.
Fontenoy .. 12 100 1,000,000 do do
Minnehaha 19} 100 do do
T7ALOrI00 wovuvoireonimississsensansssnnees 9 6 10 0,000 do do
Knob Hiil 98 85 160 do Boundary, B.O.
01d Ironsides 116 1073 100 do do
PaY Oro....cccccorsrssasccssasesncaencsasssssone 8 aereeses 10 do do
g(Oro A0 NOTI0)esssssssessscns 100 do do
Rathmullen 03} 73 100 Go do
Brandon and Golden Orown crnsenen N 27 190 do do
Decea 32 25} 100 do Seine River, Ont.
Qolden Star 43 41 100 do do
. Bubte 8na BOSEOD. w.rereerrerreens JUPUUVES | S 100 do Eareka District, Wash,
Republic 128 127 100 do do
Smuggler .. 8% 24 100 do Falrview Caup, B.C.
WiInchester ... ceecsecees o senensacess 16 14 5 do do
Virtue. 48 473 10 do Baker OIby, Ore.
Payne 138 135 100 Silver and Lead. Sandon, B
Crow’s Nest Pags 0oal......ccceeeene 850 00 44 00 25 00 Coal. Orow’s Nesb Pass,
Cariboo-Hydraulle.....ccoooeeenvenae e 161 147 500 Gold. COariboo District.
k
BONDS AND DEBENTURES. :
ANOUNT INTEBEST * LAST . .
1SSUED. % PAVABLE. BONIS, SALTS, REDEEMABLE, WHERE PAYARBLE. i
L]
600,000 7 May Nov. Mont Corpomtxon Conrol'd. Stook. 1823  Permanent.........  Bank of 2intreal. $
210000 & Jog.  July do Qo 1910 DT a i
1.050,000 4 May  Nov. do 317, .): SN . 105 1925, 000eecenreees " . §
7,080,000 3 o i do 1 [ R 100 Permanent....... & &
5 Jan July Montreal Harvor Bonds Cumency o 116 1913 &:914 5le " s
133,700 5 & “ Toronto City do G0 eeaens 117-120 ceecenvrernorssennes Lloyds, Banetis & Bosanqaets.
£74,200 4 s “ do do do consee 101-108 1904, 189-1 ....... ve i - . “
22,500 6 ceveeene eeeesassase .eeee Aucr Light. 100
940,000 5 April  Oct.  Bell Telephone. 117 1925, ceerevenensencase Bank of Montreal.
6 Mpy Hov. Canada Central R'y. 1932 1st Nov «eeee. - o
2,000,000 6 2nd April Oct. Can.dn Colored Cotton Mills. ..e.e.... 101 1SURAprilecees e “ 2
3,423,000 { 1st April Oct. Canzdian Pacifio R'y. Land Grant.... 110 031 evsesseen  vees " o &
200,000 5 1st May Nov. exﬁﬂu 1063 1917 1
26,000,000 4 Jo.Ap.dn. 0o Comercial Caple Sompons. }::;;: 104 =
£200,000 43 Jan. July Doxmmon otton 100 1916 1st Jan
630,000 5 1% Jan. July Halifax Electrio TIAmway. ceceeeeses 108 1916 JnN.eseresesese  Bank of Nova Sontia.
359,000 5 1st Ap'l 1s$ Oct. Intercofonial Coal Co.eveiresren srorane 300 1918 April veeeeeres Bank of 2{ontreal.
) °nd Jou. Jnly Lk Choamplain & St. Lawrcnco Jo. 100 1910.cecceecenseencene t «
5 Monumllmn & MOTtIATe e rrsesenne
292,000 5 m Mch IstScp. Mlontreal Smcs R'y 1003 1s! Ach
681,333 43 15 Feb. lstAu,, 0 @0 weeesssseseeene veorets  weres weus 1922"1et .Ang
700,000 5 13 April Peoples Hut & Ii,x;‘ht. + eeevese veasesse 83 1017.Ap1il cereenee }erchants Bank of Halifax
554,313 5 1% Mch Scp. Richelien & Ont. Nas.eerienne svssesrece 100 1915 153 Mch
074,260 5 1st April  Oct. Roya\Electnc. evsestreverssesseesasissnere
2,709,033 42 Moh Sef Toronto Rni.way........... ........ 103 1633 313 Ang
430,020 4 1s% Jan. July YWindsor Hotel 100 1012 eervereseoreveees  Bank of Llontroal.
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- “Hornblende”

GOLD MINING COMPANY,
OF ONTARIOQO, Limited.

Authorized Capital 800,000 divided into 900,000 Shares of the par value of $1.00 each,

OFFICERS:

N. MerritT, E30Q., - - President, H. A. Druansonp, Esq., - 1st Vice-President,
Bon. A R. Ancers, P.C., Q.C., 2nd Vics-President, E, T. BarizerT, EsQ., Managing Director and Secretary.

BOARD OF DIRECTORS:

N. NERRITT, Esq. - - - - Toronte, | CHAS. A. DUCLOS, Esg,, - - - Montieal
Director of the Canada Lije Assurance Co. Of Atxaler & Dxclos,
H. A. DRURINOND, Bug. - - - Torouto. | RANDOLPH 122cDONALD, Esg, - - Toroato.
Vice-Svesident Great Novthern Mining Co. A W. COSBY, Exq Guvermment Contracior. Teront
5, . 5. - - n - eronio,
Hon. A.R. AI\GRS r<,QC, - - Montreal, ﬂlanag'cr Lonziou & Ontario Loan and Inwesiment Co.
E. T. RARTLETT, Exq. - = SNoatreal | HUBERT A. DONOVAN, Esg., - = Toroato
Lleut-Col. Y7, INGERSCLL MERRI’I'I . - London,Eng Directer Great Nor wern Mining Syndicate of Londox, Eng.

Rankers: - - = - MOLSOINS BANK.

PROZERTIES :—The properties now owned by the Company are the ¢ Enreka,” ‘“The Kiss-me-quick,” ¢ The Martin,” * The
Ids,” ' The Eaglo ™ and * The 3rover,” six adjoining mining “ocations in the vioinity of Wawa Lake in the Mchipicoten AMining .
Divislon, Province of Ontario. The proporties are in the immediate neighborhood of mines in an advanced state of development.

- DEVELOPMENT :—The properties are being sotively worked and a rich body of o~e has been enceuntered on the Kiss-me-
quick and tha veln is widening with dapth. Anaverage value of §21.25 has been obtained from a number of samples assayed.

The ore-i3 free milling ard essy to treat. The Company has arranged for the orection of a stamp mill which will be ehipped to
the property noxt week and when arected srushing will bezin at once.

TRANSPORTATION -—Transportation is hod by a steamboat. from Saunlt Sto.Mnrie and tho Ontario Government has given a
grsnt towards ths opening of a road from Gros Cap on Lake Superior to YVawa. Engineers arc survoying for a Rallway from the
¢ Spo0 " to Wawa, for which a grant of l1and ha3s been obtained from the Government.

A limited amount of etock Is offered to the public at £3¢. per share.

WRT TN 0 & NV
Farther informstion can bo obtai~.d from the undersignoed who will also raceivo applications for stock.

H. A. DRUMMOND, oF E. T. BARTLETT,

28 Victoria St.,, TORONTO. / 151 St. James St,, HONTRFAL.
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NEW YORK STOCK MARKHT
[~ -—l = = o ) * ond -—l [ ]
AUG 25, 1899,
Range for . = ~———"710-DAY’8 PRIQEGw——-n
Yearlsog,  Outstanding a5 ~—CLOSING FRICEZS FKOM AUG, 18 Tu AUU, 24— - 3 - w
Diy, r - 8
High, Low. CapitlStock, ®.C. 8 19 1] 22 23 24 & 3 § 68; ’
027} ... 6,000,000 ..... Air Brake..... roesesressseastaress  sotess  ssees o esesss wees 186 o estess  abeess  ssess swsse esess
43t 33} 20,237,000 8 Am,Cotton Ol O0.wcecceennes v esesen 44 433 43 44] 443 443 443 44 44
182 123§ 38,968,000 3 U BOTAT weresessensrossosorasons  ssisne 1693 168 168 156 155§ 164} 164F 1513 152
153 10 27,864,300 ...... «  Splrita Mig. Coueeesese. o senee o eemes ases v sessee  sssses  eesess
2 a5 21,600,00v ..... 0 B W, C0.vveeeescssessscnstonss B8 58 b7 063 67 573 578 57'}‘ &6} 56;
521 35 26,000,000 ..... . “ " Tin Plate..ececessccssenenes 43 42 42 42} 42 esones 43 43 43 43
131 83} 21,000,000 1} % TODROCO -erecscesteacssosars 122 121 122 122 120} 129 130 130} 127% 1983
653 378 28,000,000 ...... Anaconda Copper.....c.... 67 572 56 563 b7. 57 573 b73 57 b7
241 17 120,000,000 ...... Atch, T, & 8. Fo...ccmereenennee 224 22 23 23 23! 23 23 23} 23 23
63 50§ 114,199,600 1 6 BT e 00§ GO 67 8} 373 63y 673 673 66} B}
74} 663 5,000, 2  Baltimore & OhI0 c.cevvevmer  cveen  soncer sueens ervere  seaens ceree  teveme asaer ¢ eesess  eeeses
137 773 109 105 102 1033 104 1043 105 1033
63F 42 57 57 563 553 588 578 51} 573
e3> 848 65,000,000 2 Canadian PacifiCi...cceeeree  csesve  evisee  seeees casre srener -7 SRR o s eeeas .
70 53 B4 e veene B4k cvveer evens .
31 24 28 28; 283 253 29 233 204 29
20 13 16 156 16} 153 16 163 15! 16
148} 12431 1373 130§ 138 1363 136; 188 136
1343 1203 1313 133 134 134F 1343 134t 183
122} 1073 126 1198 120} 1208 1208 120 119
166 1413 163¢ 162 1623 163 163 163 163
1943 188 22,396,600 13 ¢ # PR eerers  cveser  sesere  ssues o eesess  sseese cees caeses  sesere  eses ve
633 41 ,310,000 ...... Contral Pacific cceeecccrsssssecces  aoseee cvssse  ccesss  eeses ¢ st s swes sesese messs  sasess
223} 165% 39,078,000 2} Qonsolidated ( is. 180 ..eee 176 176 1763 1765 185 184i
65§ 373 ,000,000 ...... Continental Tobacco 48 473 463 49} 48 48 483 48
12563 1064 35,000,000 li Delaware.& Hudsen, . 124 1243 123 124 1243 125} 1244
181 157 28,200,000 13 Del. Lack, & Westorn....... o eesers  aseens 1763 176 176 ceceee aeeres conons
78F . £38,000,000 ..... Denver & Rio Grand pfd... 76} ... 773 78 783 783 753 781
erssee  sreves  ewe cosessrerscoses eoeees Doluth COMuue tomericricrsassocs  cosene  aves s eseass coves csacos vosese
csseve essese  sesesesssssesecens oo eos “ pfd...... cosensstesernaaners  asesss wiser  eseess  sesses cesere cavere ceesee  aeees . cosees sosere
16 122 12,232,700 ...... Eri0.ciesecsiscesesnsccsacsrtsacocnsssne  ooters  aeense 13} coveen cosves 14% cosvee cen eone
1254 95 18,276,000 ...... General Electric....cccceuseene ot sesere  aveses cveese  esases creoas 129 ... 1247 124 124
763 62% 24,027,300 13 Glucose 65 66 .o 85 64 coevee eveses cevere
75} :ilg; 'ég;i%‘é;?gg i Fed;IStoal C?m,..m. ........ gi gg} 183513 g’lg SS g‘i)! 81} gﬁ;,g g?i g?;
L T P 5 ¢ pf@ cerneenanes = !
...... R, 98,277,600 .cecee LBKO SHOIO..osesressanassrissacesses  ovovee ese ve seeese coenre cnsnne cvence cerese
23 63 52,500,000 3% Lonuisvilie & Nashville........ 50 §23 833 82 82% &2 82 82 81 813
132§ 7 48,000,000 1 Alsnhattan CONeee..s Ceesarasees . 116 1163 116 113} 113} 1133 113} 113 112 113
269 167 40,000,000 13 Deb. Street Ry. 00 .ccccvevanenes 206} 206 203 203 202 200 aaeee 205 203, 205
44 30 13,000,000 ..... . Missouri, Kan. & Tex pfd... 40 40 40} 403 41 41§ 413 42 41 40
52% 39 47,607,000 1 ¢ Pacific.eeeess vasesenes 49 49 493 48% 503 50 503 50 50} 50
40 23 14,805,400 1 Nagb. Lead . 33 33 383 e 33 33 wesnre 32 coeree 3}
1324; 97 619,000 1 Now Jersey Central. .......... 118 1183 1193 119} 1192 ceeee eeeee . poevse  essee 118,
1 12; 100,000,000 1 New York Central ....cc.ceeees 139 139 132 138% 138, 135} ~seses 139 438 138
57 42 80,000,000 1 Nortlkern Pacific.. ..ccceevennen. bie ! b4 54§ 54} 56 57} 7 57 56 533
812 0 75,000,000 1 " ¢ pfd..cceeneenns T 778 7063 iyt 78 773 8% 97 Ty
114 01 18,559,153 ...... Omaha concte 1e corsee cesoee 12 ... eveose orene
283 18 58,113,900 ...... Ontario & Western... .- 281 273 26 26§ 7 27% 2/ 271 273 213
55 43t 30,000,000 13 Paclfic Mall........ sesosaesaees veee 47, 40 v ¢ J—— 47i % Y¢ N cesors  amadee
142 122 149,303,250 2} Peunsylvania R. R...ccceeenneee 138 135 138 1356% 135 128 1353 138 135 136
1293 101 $8,668,86M 13 Pco.Gas L. & Coke Qo........ 121 1213 120 119} 1102 1208 1203 120% 1193 118
(2117 S, 12,500,000 ...... Pressed Stoel..... eeeces  sessne 69} 59} 69 597 .. 60} 69 60}
77 12,500,000 13 t ¢ DI eeren creasere  avaces veere weres e eevene eseses cretee  emsse  aeveer  sseere  avreen
164 156 54,000,600 13 Pallman Palace Car 00 cueeee weevee  ovee sreess  sepess  eveees  eeases cevers  svemer e eeee eeveen
9 193 69,910, - Reading o2} L o2 22 233 23 <3 02 293
63} 613 28,000,000 ..... . o 18t pfd..eeceee. cesecocense 813 3 ¢ 61 (i3} o1 63 €3 633 62 G2
4 27 108,232,000 ...... Southern Paciflo...cceessssereenee 35 40 40 %9 o9 393 39 V3 3\ 59
65 40}  57,290,40 1 SonthernReailrosd pfd...e... 54 543 513 54 53} 54} B4 543 . 54 543
(7] JR 15,010,000 1 Twin City .oveeeeen tesorasenssroees os  eesess  mesaes  nesree aveae wser  seene o essess  sesese” covess  aeeene
25h 173 3%,710,900 ...... Toxas PACIAGC eeureeeees arevesvenes 243 23 24 o1 23} at 20 22 213 o1z
0 36 20,600,000 1 Tenn. Coal & IroN.e.cseceeveane 82 953 99 93 97 84 91} 963 94} 853
242 1658}  “12,05,000 13 Third Avenue B.Rucweres  coves  oun oo seses cosnrs  semens secem seeses  eerees cessor  verns
503 §6G SO0 .aeene Union Pacific ...... soesecsrrsrsane 451 48 48 - 461 47% 46£ 473 40 7t
83 T 75000000 13 R Pleceecnevenes 77 8 @ 18 79 7 s03 79
57 42 23,668,000 2 U. S Rubber.....ccceeeen. veessess  seeee  esvers 493 cvoer  tveens seere  seesse  esssas carerr  veesns
120 11 83,525,600 2 s ROTEED 3 - SO wores  sewsss e wess cssese  sssses  ssesss o ovor euses .
11 8 61,503,000 ...... U. 8. Leather caves caeaee mg IOi 103 10% 101 10
73 682 60,009, £ RATE -3 ( [P, 7 743 74 74} %6 76 -76% 76} 76} 7ei
8} 7 28,000,000 ...... TVBDAGK ¢ viiierecereceorscerares  sovens  asesse  sesees vesser  seves . coence esn.ve etoses  aesees coreen
5% 19 21,000,000 ...... «  pfd 23 23} 23 o3} o3 23{ 23} 233 o3 233
g1} W 97,370,000 W. U. Telegraph.....cceeeese.. 833  .ueee S8 §S§ 89 39 83 €3 8S; 583

sEx.-Div. 1

¢, tEx-Div. 23. $Ex D.3 p.c. 30n now bazis. JEx.D. 2 p.c.

zEx-rizhts. 7Ex-Div. 4 p.c.

‘Ex-D. xEx-D. 13. p.e. TEx-D.1} p.c. “Ex.D, 3} p.c. $Ex-D. 1§ p.c.

COTTON:
Urt, Aug, Sept. March
Opening..... 597 orens 6.80 *6.20
Closing ......6.00 seses 573 6.20

Dec.

6.7
6.10

1ay.

6.29

Jan.

6.15
614
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NEW YORK EXCHANGE,

GREAT EARNINGS OF MOP. AND SO.
PACIFIC.

New York, Aug 25th.

Theze is nothing novel in tte news consng
to hand over night, there is the samo bull-
ish factor of increased R. R. carnings Mop.
for third week August showing a gamn of
$41,000, and from Jan. 1 of $441,500, whi'e
reporfs of seventy roads for third week
show a gain over last year of 11.§5. Some
cause for the recent strength of So. Pac. is
found in the report that the earnings for
June and July increased $1,400,000. ‘This
is not official, but we have every reason to
Lelicve it to be true, and furthermore, it is
said, not’ without some foundation in our
judgment that a dividend on So. Pac. will
be forthcoming in near future.

London prices are from *} to % lower for
general list, the irrcgularity and aftemoon
reaction in this market yesterday operating
as something of a check to bullish enthus-
iasm abroad.

_ New York (noon), Aug. 25th.
Foreign financial circles are somewhat dis-
turbed over a . ravy failure in St. Peters-
burg, onc faiwmre being for no less than
24,000,000 roubles. In addition to this the
London market is dull, the speculative 2le-
ment being unwilling to add to their out-
standing contracts in the face of the set-
tlement whirle begins on Tuesday next. Lon-
don was consequently a moderate seller in
our market, and the local traders encour-
aged by the changed attitude of foreigners
took the bear side of the market at the
opening. The strongest stock on the list
was 1. P. pfd. The directors meet on Tues-
day next for declaration of the dividend on
the preferred stock. and the belief in the
street is 'thnt the rate will be 2 p.c. Con.
Gas was again active, and, contrary to
expectation, enjoyed a subsequent advance.
Corsiderable surprise®was expressed  that
this should have come immediately after the
reduction in the dividsnd rate aud two ex-
planations in the street are accepted.  The
first is that the Gas war is practically set-
tled, the sccond §s that some of the insiders
having advanced information that the divi-
dend would be reduced, went short of the
stock expecting that the reduction would be
followed by heavy liquidation. This liqui-
datinn did not materialize and the insiders
consequently were ob,ized to cover on some-
what disadvantageous terms. Probably the
second of the two explanations is the cor-
rect one, as there are no indications what-
cever of the settlement of the gas war, in
fact; contract: have recently been made by
the Con. Gas Co. at 40 cis, covering con-
siderable period, also same rate by other
cHmpany.
Thero was less doing in B. R. T. than
for some time. Flower was azain a bhuyer,
in fact his brokers scemed to be about the

only buyers, and there was a suspicion at.

the same time that he was selling throveh
brokers not generally used by the house. A
Largo selling order in A JLT. causad the de-
cline. It twas limited to 118, but 560,000
shares woere sold before the Hmit was reach-
od, poundinz by traders and a little liquida-
dation: caused a2 further decline.  Around
128 there was a littlo support.

-

RETIEW OF THE WEEK.

RANGE FROM AUQG. 15 TO AUG. 24,
INOLUSIVE.

HIGH, LOW. OLOSH.
8. W. Couvvvcernrcnveescsnns 593 54; 513
Sugar .. ossenes eteanees . 1603 162 1663
Tobacco ..... eressra srtes 1314 121 129
Brooklyn R. Transit.. 111 | 1004 104&
Chicago B. & Q........ . 137 136¢ 138
o Mil. & 8t. P.. 135} 132, 134}
i R. 1. & Pac.... 1203 118 120
¢¢ & Northwest 163} 162 163
Counsolidated Gas..... 182 176 175%
Manhattan con........ . 117 il 113%
Dlet. Street Ry. 0o ..... 2073 201 205
N. Y. Central....cccconnee 140 1383 138}
Northern Paciflo....... 57 633 657}
¢ Pfa. 78 .76 73
Padific Mall .cccvveeeneen. 48 47 473
Pann. R. Rueeverornnennrss 187 1363 136
Peoples Qa8 cccovevearecees 1213 119 120§
Tenn. Coal & Iron ...... 100 91 943
Union Pacific... 45 47%
s Pr 717 9
U. 8. Rubbor... 493} 493
743 763
185 185
5B eereee
42 sorese

The markct has been irregular, no uniform
advance or recescion in all jtocks being ob-
servable, but rather an adjustment of va-
lues, whica raises some while it cdepresses
others. As was noticed last week, many se-
curitics, even those of them which nad fal-
len off, have been high, and baving bad spe-
culation largely tumed upor them, have
caused to be ncglected other stocks «f an
intrinsic worth which has meanwhile heen
developing. The individual merit of these
latter has been probably coming into view,
and causing a lowering aund a heightemng
process of adjustment, more in accoldance
with the merits of each case. Brooklyn
Rapid Transit, Manhatfan and Sugar have
declined, tho first on ¢he probability ILhat
annual earnings will be between S} and 43
p.c.,, and the others for reasons uot at all
clear last week, but now obvious enough.
The B. T. R. statement for last fiscal vear
and its outlook for the coming ono_ are
nct very satisfactory. Messrs. Dow, Jones
& Co. says “‘the stock sells at 103 with no
earnings above fixed charges in two years,
except the profit on the bond sales from the
treasury, with taxes under the Ford bill
to come.” Mr. Theodore Cox asks, "Is it
not rcasonable for the conmservative invest-
or to decide that 50 is a 1fich more war-
rantable price at which to speculate in the
future possibilities of this company than
150—or even 100'?

Northern Pacific stock is likely to have
strong bearish influence developed on it. The
road hos only $§2,010,000 available for divi-
dend purposes on a capital of $200,000,000,
that is 1 p.c. Its prices, 39 and 51, on this
showing, are not likely to increase much.

The lecline in sugar is owing to the ac-
tion of Mr. Havemever, who has so reduced
the price of sugar that there is now no pro-
fit to lhe refincr. The Sugar Conpany has
dong this for the purposo of weakening an
outside refiner who has become of late more
aggressive  in his movements. Larre long
holders of the stock were notified by Alr.
Havemeye of this action, and they threw
oft the stock, loweringz thus its valuation.

To-day is_when Consolidated Gas meets
for declaration of dividend. It is likely to
be 4 p.c. per annum, but may be passed al-
together. There were some negociations
about scttlement of the gas war, but they
were not real, being arranged merely  for
speculative purposes. The warring  compa-
nics will fight to 2 finish, when ore of them
as the fittest will be the survivor.  The
stake they are playing for is the greatest
of all stakes, cxistence.

The week’s market has had no prolonged
movements either in the way of advance or
recession and_afforded little scope for the
mecthods. good in cuch cases that bring in

Jarge returas, For the next month or two
it s thought that selling on bulges of sink-
ing securitics and buylng on slumps of ris-
ing ones will be the wise course to follow.
The professional element was strong and the
public generally was buying more than it
was selling.

INVESTORS CUIDE
TO TORONTO RELIABLE BROKERS.

l endeavor to give the best advice re-

garding Mining Investments having
exceptional representation in wvarlous
centres,

E. GARTLY PARKER,
MINING BROKER,
Member f the “Standard Miniog Exchango,”
12 Adelaldo Stroet East, TORONTO.
PHONE 1842,

I handlo all mining stocks on commission
whether In B, C., Outario or REPUBLIC, !

GOLDEN STAR

For Rapid and Substantial Rise.
APPLY TO

J. P. TACHE & CO.

STOCK BROKERS,
49 ADELAIDE STREET EAST, TORUNTO.

H. A, DBRUMMOND,
(Member Etandard Mining Exchange.)
28 VictoriaStroet, - - TORONTO.

Correspondents in 1 saris, ¥rance and
London, £ gland.

Mioiog and ether Stocks Bought andJold on Commission
Special Facilitles for Placiog Good Properties Abroad

‘Telephono 2271.

Cotle, CLOUGIIS. Telepliono No. 2221

MAGEE & COMPANY,
(M 2mbers Standard Mining Exchangs)
AMINING BROKERS,
10 K1iNe STREET EAST, - TORONTO
Miping Stocks Bought and Saxd Fromemiy,
(On Commission.)

Don't put vour
Money into
Mining Stocks

until you have made specia
enquiry about same from
the ...

EXCHANGE NEWS
information Bureau
which is free to all subscribers.
457 St. Paul Streect,
MONTREAL,
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MISCELLANEOUS, : s | . Information Bureau.
British ADICIi0. eerseresearsenessassrssssnsssosseses 50 750,000 79381 3} 124
ggsmiu:nLAi‘ssumnoe .................................. 438 l,ggg,% 1260.743 lg 162
0 0009040080040 00000¢ 2 AUV 0 LALAUNUVUU 0 e e0seeerese AU essse
Confederntion Life ABSOCIALON urvsersussrsesssess 100 100,000 coeveerrns B In response to the request
Coonmen G oo s 180 1700000 et g 231 of & nuinber of our subscribers,
Ontario and Qu'A 0 Lanad Co..ceseeresncocses 40 400,000  .ccececcnnees ves  seeses . .
Viotoria Roll?ng S%Co ................ 6000 60,000 60,000 10 o we have opened, in comnection
Toropto Blegtrio Light O B a0 Likoee oo i B with the above publication, ade-
. o [ ]
o e e G b, 100 300000 w3 103+  partment for the purpose of fur-
Homilton El6otrio Lightuueu.seressnsesssssssaseees 100 250,000 60,000 1 #  piching reliable information to
LOAN aad SAVINGS CO. . . .
Dritish Couadian L & Lavest. Clvvuvers 100 399,481 120,000 3 eeeene investors regarding the different
ildi intion svesees 1 e . .
Cen. Losded & Nat'l szt..o& ...... 1 1009000 30009 3 o schemes to which the public are
3 o o o e . o
R T e ol ) Ao} om0 3 I} invited tosubscribe from time to
Canndian Savings & J:000 Couserrrecemenssrens © 60 734,175 220,000 3 112? i .
Central Canada Ln. & Sav’s Co..ee. . 875,000 133! 1me,. .
« 0eDbe.rerens 100 395,000 360,000  qr TC . .
Domlilnign Savings and Tnvest. 500ecssssesrres 50 930,627 10,000 2% %5 Enquiries from subscribers to
Y []
e W g peroentn} 100 { G000 L2090 § oo the Exchange News will be
Hamilton Provident & Inv’t Soo... e 100 1,100,000 300,000 3 112
Huron & Exio Lu, & Saviogs Co... o B0 17900,000 750,000 41 answerqd free. To non-subs-
T 080t cenrtcorenccres weeens 400,000  ceeceerecesene .
Imperial Loan & Iny’é Co,er i 198193 0000 3 s cribers, a charge of one dollar
Landed Banking & T08I Co.eeveeeersersessorees 100 700,000 160,000 3 i1t . .
Tondon & Can, L. & Agency Coomn, S0 700,000 210,000 1qr 6  Will be made for each enquiry.
Isndon Loan Co. 50 31,600 83.000 3 108
London & Oatarlo Javestiment. oocrrusercr 100 550,000 000 3 e —
ani : North-West Loan Co.veveeresscncere 000 e .
North of Sootland Can, Mortg. Comeerssssrres £10 730,000 418833 5 e RATES OF SUBSCRIPTION.
lg:ot;{g R i — 50 1,‘5.3093:% 43&% 3 10 oy cHANGE NEWS, Dally 1ssuc, $6.00
Renl EState LOaN €0 euverscrereassrseesmessseeos 40 313,720 50,000 2 64 . “  Weekly ¥ 2.00
ket B S g o
nion S SavIDES COuererenecrervecracsconenes 6 200,000 1 .ieen
Western Canada B 50 1,000,000 } o000 3 113} The Exchange News,
25peroent. ............................ 500,000 4 3 90 457 ST. PAUL smem’
* After deducting $511.982 for reinsurance. 1 After deducting $792,049 for reinrarance.
g&k%zhl: ocompiled from the fortnightly oiroular issued by the Searetary Taronto MONTREAL.
nge.

SIMPSON, HALL, MILLER & €0.’

<« SILVERSMITHS »
1794 NOTRE DAME STREET, " e IYIONTREAL.

Headquarters for Wedding Presents, Etc,

The most complete stock in the city of Sterling Silver,
Electro Plate, Cutlery, Lamps, Tables, etc., including:

STERLING SILVER HAIR BRUSHES, a popular design ; at $5.00.

“ « HANDLED WHISK BRGOM, - at 4.15.
ROGERS’ TABLE SPOONS and FORKS, - - at 5.00 per doz.
«“ DESSERT SPOONS and FORKS, - - - at 450 «

‘ TEASPOONS (Wm. Rogers’ Brand) - - - at 2.50
CUTLERY CASES: Elegant Oak and Mahogany Cabinets, artistically lined, from $50 to $400. -
A. J. WHIMMBEY, rANAGER.



THE EXOHANGE NEWS, MONTREAL, FRIDAY, AUGUST 25, 1899. 15
] Gold Hill=Tho Uplon syndicato is doing
MlNlNG N[WSI s%mol]&r%%pogt}ng l:vohrl}lmm and is sinking Phano Maln 1842
the o nok Jack shaft,
. - R Hay Island—Water is now cloared off B ECK‘IT & LIGHTBOURN’
A meoting of dirootors of the J. 0.41 and mining will bo started soon. CENERAL INSURANCE
was appointed for last weck or the begin- Faleon Lake—Shaft is down 46 foot. ACENTS,

ning of this week for appointing Canadian
officials iustend of those at prosent. Tho
property is considered very valuable and
requires, it is thought, very little more
dovologoment, to bring out its full value.
Also bottor managemont is noeded, it is
thought, benco the meeting. ’

. Iron mines that have been long lying
idlo aro being operated again owing to the
presont iron boom, The Kloman, for in-
stunca, near Ropublio, will, aftor 25 yoars’
rost, bogin soon.

For want of minors, the copper output
in Lako Superior district foll oft last month,
Quinoy’s output was 700 tons less than tho
previous month, and the Osceols mine's
showed a similar deorease.

Tho Mountain Lion minoin Minnesota
is 8aid to be tho lurgest shipper of iron ore
in the world. It daily ships ore to tho
amount of 8,000 or 11,000 tous.

Aftor much discouragement, s Toronto
firn has struck an oven voin of mica 20
foot wide in Frontenac. The mica will cut
up to 8 x 10 inches. A cutiing shop is to
bo started this fallin Toronto.” It will be
of great use to local users of olectrical mica
and to those who using stuvus need sup-
plics of this mineral,

Throe new Companies Sor the.develop-
ment of nickel mines in Sudbury district
have commenced work, One of thom has
a cheap process of treating nickel, and is
putting a small plant up for this purpose.

LAEE OF THE WOODS.

So busy is mining in this distriet that
scarcoly & miner can to hired in Rat Por-
tage. Some of tho prospects hero where
steam power has not yet been installed, aro
hindered by water and by want of ventila-
tion. Explosions of dynamite generate bad
air which is not got rid of for 6 to 7 hours
and a double shift of men is thus impossi-
ble. My, Isracl Gagnon, a successfal pros-
poctor, has come in after a turn in the
woods and reports a very good find be-
tween Witch Bay and Stella Mine, The
property is bonded alroady atarood figuro.

Rogina—Sinking is progressing in the
main shaft,

Burloy—Water has been removed and
active work will soon be resumod,

Camp Bay—Trojan mine here hes been
gold to & Chieago and Montreal syndicate
for §30,000 and one-fifth interest. There
aro two shafts on the propoerty of 60 and 40
foot respectively. Both these will be sunk
to the 100 ft. mark. Capt. Marty Wright
is in charge.

Sentinol—Shaft is down 1076 foot. What
is unusual in this district, Capt. Proudlock
had 5 boxes of dynamite and 13 sacks of
blacksmith’s soal stolen lately.

Virginia—A compressor plant is to bo
put in at oncoe when sinking will be resum-
cd. A fow miles north east of Virginia is
a grood pmpert{ on which Capt. Pritchard
is making dgvelopments with a view to salo,

Witoh Bay—Shaft has boon sunk 25 foot
by tho Chemical Mining Co.

Boolk—Shaft is down 60 feot and the
valusblo charactor of the property proved.

Thero is & wide voin of quaortz and schist
carrying gold. The gangue tends to un-
mixed quartz a8 tho shatt deopens, This
will bocome 2 paying proporty evon if thero
is only moderato lov-grado gold.

Ropresonting ONTARI0 ACCIDENT IN8. Co. and
@ HoYnPuATE Gtass Ing. Co.

338 Bl Paul 8treet, MONTREAL.

HRAD OPPICE POR OANADA:

{762 Notre Dame St., (FONTREAL.
B. A. LILLY, Manager.

Sirdar Group—Sirdar is now down 200
foet ; Bullion 26 feot; Contact 26 foob;  guiepeieisieiofeleieisfeeieioioelelotnirteloteteinosat
gS?k 57 feot; Contral 16 foot; Cascade 3 TOTAL FUNDS, $20,000,000.00 x
oeb. ofe s L)
Sirdar Toninsula — Mikado, Summit, ¥ TEE %
Prosidont, President branch, Cliff, and Hel- % LONDON ASSURANCE
met, all have shafis from 15 to 44 foet, and & CORPORATION. X
all show good values. X (FIRE) 3

W. A. FLERMING,

IMPORTER S L T e T o T T T T S S e o o 2 3 2 2 e 2 2 T
Camel = Brand - Hair
WATERPROOF wW. H. WEIR £ SON,

... BELTING ...

Hydraulic Hose, Steam Hose,

STOCK BROKERS,
(iembers Montreal Stck Exchange.)
113 St. Prancois Xavier Streot,

B

Fire Hose, Mining Supplies
75.5’]‘. FRANC(.OIS XAVIER ST,,

MOXTREAL. W.H.Wsgze. - - - F.HWans
Cripple Creek Gold Stocks. . N

BOUGHT and
.. S0%D on

COmMMISSICN,

DAILY QUOTATIONS received by Wire,

Send for late book on Cripple Creek,
gsent free on application.

Fairpanks, Camerod & Co.

57 Canada Life Building, - - MONTRFEAL.

CANADIAN-ARIZONA MINEST

Head Offlces, Montreal. Mines: Vulture Mountains, Arlzona.
SHARE CAPITAL.... .EACH.,,..$100,000.

Divided into 100,000 Shares at §1 per share. Fall Paid. lTon-assessable.

“HNORTH EASTERN COPPER CO,”

JAS. P. HANINGTON, M.D., President, Montresl, Que.

C, E. DYER, Vice-Presldent and Sopt. of Mincs,
ortistown, Arizana,

8! OOADVWICE, Sccretary and AManager, Montreal, Que.

HUINTERNATIONAL COLD CO.”

JAS P. HANINGTON, M.D,, President, Aontreal, Que.
D, ¥ BROWN, Vice-Presidentand Supt, of Mincs,

orristown, ns.
8. CHADWICK, Secretary and Manager, Montreal, Que,

A very limited number of Shares of Treasury £tock now offered at $00. per shate
in blocks of 10 sharea npwards,

e invite your prompt action if you desire to partiocipate, as farther issnes of the
stock will naturally be at a higher rate.

For prospectus or farthor information desired, call on or address:

8. CHADWICK, Sccrotary and Manapor,
605 Tomplo Butlldingy MONTREAL, QuO.
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CHICAGD  NMARKET,

STRONG SHORT INTIEREST IN WHEAT
KEEPS UP THIS PRIUE, — EXPORT
DEMAND MODERATE,  OFFERINGS
OF NEW CROP SMALL.

Chicago, Aug. 25th.

Liverpool.~Shipments 1,040,000, Wheat
3 lower. Demand moderate and  steady
prices. Corn } lugher, having been affected
by American advices.

Chicago.—Receipts hogs, 17,000; cattle,
1,000, sheep, 6,000. Kansas City hogs 7,-
auy; cattle, 4,000. OUmaha hogs, .,s09; cat~
ue, 2,800,

N. W. generally clear and about station-
asy temperature. Rainfall is reported from
Huron; Northwest cars at Minnesota and
Dulu... .. v last week 232, jast year 511,

REVIEW OF THE WEEK.

Early in the week wheat was somewhat
weak, but on the covering of shorts rallied
sharply. The situation of afiairs has been
favourable for rising prices. There was a
strong short interest which produced the
best buying of the week; there was a con-
sidcrable demand feor export and the clear-
ances were on a liveral scale. Also receipts
of spring and winwer wheat Jbeing not more
than moderate kept the supply just a little
ahead of demand and caused prices to rule
firm. Added to all these clements making
for a strong rising market were weather re-
poxts, cable quotations and crop statistics.
Rain in the Northwest, flood and storm fur-
ther south, drought and famine reports
from India, diminished crop statistics every-
where and especially in Italy and the Me-
diterranean countries were all factors in
the bullish reaction. Whether or not the
high figures secured will be continued de-
pends probably very much upon the rate
of speed with which the new crop will be
placed on the market. Their continuance
seems prcbable in view of what grain and
provision dealers notice, viz.: that while
wages, carnings and returns generally show

great increase, the grain and provision trade -

has little increase to show as yet. The
past week's upward movement would need
to go on for a time if the law of co-ordin-
ate progress in all departments of the mar-
ket is to hold good.

The Board of Agriculture of Springfield,
L., issuing its report, states that 18 pec.
of the area of wheat seeded last fall was
winter killed, leaving 1,168,200 acres for
harvest. The yield was 10,380,000 bushels,
which amount of wheat is atout 7,000,000
bushels less than the sale will require for
seed this fall and for home consumption.
Spring wheat harvest in Southern Minneso-
ta is about over and is a very poor one,
owing to the wet season and intense heat.
It docs not show in threshing, and there is
no disposition to move crops at present
prices.

London and Liverpool Beerbohm cables
éell of wheat having advanced 2d y.ster-

ay.

T%xc following are the prices of 23rd Au-
gust

NEW YORK.

Open. High Low  Close.

Wheat, sept. . ...76377 7133 753 76
Com, Dec. ... ... ..... Ly = i37{%
CHICAGO.

Open. High Low  Close.
Wneat, Sept. ... ... 77 721 713b72l—la
Corn, Sept. . . . .. 313 313 31 3172
Oats, Sept. . . .. .. 197 20% 19% 20
Pork, Sept. . . ...... 8.22 8.30 8 22 8.30 .-32

CHIOAGO MARKET—August 25, 1899

FROM OUR SPECIAL CORRESPONDENT.

~—OLOSING PRIOKS AU, 10 TO AvG, 24—
9 | 22

e e TODAY'8 PRIVES,

o

Exchange News

is a financial daily, pub-
lished in the interests of
investors.

If you are not acquainted
with it, send your name
and address on a Postal
Card to...

The Exchange News,

457 ST. PAUL STREET,
MONTREAL,

when a copy of same will
be forwarded to you.

B

MONEY SAVED and

MONEY MADE
BY READING
THE EXCHANGE NEWS.

23 24 Oponing. Highost. Lowest, Closlug
Wheat—
May.areoscneens o 17 [ 76 77 n 77 778 (1] 76;
SePpbueessrssssaens T2 71 u 72 " 71 73 71§ (¢
cODcc.... ......... R ¢ ] 13 73 743B 73 3 743 73! 73
rn-- '
BaYuercseeresorosse 287 29 ©03 20§ 29 29} 29§ 283 20}
SOPE wveeererrens 31; Si§-3 314 g 31 32 2 32 324
DoCuserasses. cesness 28 23 28] 08 ©8§-3 28§ 28  2off 28}
0“1:7— 3203 213 21 214 213 13 214
BYse wsisrsrscann w2l 213~ 2 2 21 2 o1} .
HOPb.crecseisie caree 202 19 203 20 20? 203 203 20} 203
v Dl:)c. ceae ssrenseseses 20 19 19 183 19{ 10§ 20 193¢ 19}
ork— , i
1 .3 S, 9 60 947 9 b 9 62 962 9 62 g 62 9 60 9 40
Septeeecsiceenece 8 37 820-2 822 8 32 8 32 8 32 8 35 8 30 8 30
h‘?gb.. sesesssnncennns 8 40 8 30 1352 8 40 8 4y 8 42 8 42 8 37 8 37
JON ieeenree sineee O 47 b 42 6 42 6 46 547 shenr 6 00 b 47 5 478
SepPbeieessensesnsene b 27 520 b 20 5 20B 522 b 22 525 522 h 228
Octocuecrrecnsss wesre D 3B 525 626 6 27 6 30 5 30 652 5 30 5 0B
Sht ribs—
JON wcersncsorceceees B 00 4 95 4 95 6 00 b5 00 5 00 5 02 6 00 6 00
SOPbewsscestsrrascess 8 18 510 6 07 513B 815 b5 156 6520 6 16 b 204
OCkiisserceces sosers 5 20 512 512 6 17 617 6 20 6°22 b 17 5 224
Puts and Oalls for Aug. 26— Pats, Dec. Wheat ........73} Puts, Sept. Corn........814-3
Calls ¢ LI, QOalls, ¢ . * ... weee32§B
Pate & 0. for this week - Puts, Dec Whent............ 724 Puts Dec, Corn...e.. 284
Oalls, * L w773 Qalls & @« .....20}
Ourb Aug. 25 Sept. Wheat 71§  Doo. Wiheat.oseetunns 738
- .
2
<. THE ... investors

Information Bureau.

In responsc tu the request
of a number of our subscribers,
we have opened, in connection
with the above publication, ade-
partment for the purpose of fur-
nishing reliable information to
investors regarding the different
schemes to which the public are
invited to subscribe from time to
time.

Enquiries from subscribers to
the Exchange News will be
answered free. To non-subs-
cribers, a charge of one dollar
will be maede for each enquiry.

RATES OF SUBSCRIPTION.

€XCHAKCE NEWS, Dally Issuo, $6 00
“ *  Woeokly  2.00

The Exchange News,

457 ST. PAUL STREET,
MONTREAL.



