nerican Life
nce Co.
m i

gt-nﬁ.swoo
$7.799,064.00

r 1905 of $831,090.00

$ 650,209.00
r 1905 of $80, 199.00,
increase in these
1s shows that the

ancial positiof
1as been mhh:

'ear.

nce invited regard-

T 1908

H INCOME
. RESERVES

o —————en

TED ASSETS

I&LICYHOL’DIIS
TO POI ICYHOLDERS
:k- in Fxpenses of Man-

No lu.ﬂ_ﬁ’
s at end of year. 4
AGENCIES TO
RKE.AIA, F.SS.
m-.lom

REASONABLE
CONTRAOTS.
or Falthful Workers.

D, - Maine.
uarps, President.
hief Agent for Canads.
estern  Divisios,
: mw Ontario,
jourl. Manager, 151 St

e

.

I -
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Toronto, Montreal, Winnipeg, Vancouver, June Sth, 1907.

Fllecn Cents.

)4

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
' Fireproof Buildings

HEAD OFFICE AND WORKS

OTTAWA, 224 WELLINGTON STREET
BRANCHES :

- HALIFAX -177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO - 2 TORONTO STREET
WINNIPEG - 354 MAIN STREET

Sound Low
Priced
Life and
Old Age

Insurance

“ Here's something good we long hqu wught
And mourned becanu we found {il not.’'

The Annuity Company of Canada offers to ﬁ. public,Annuity
and Life Insurance upon new and approved s, which secure
great economy and assure increased returns for iums paid,

We can help you enjoy your dth-.
Lot us show you our m

We have a number of good openin; for1u le' Agents
throubont the Dominion. pcn . - i

|

The Annmty Company ol Ganada

\muno.m
C.M o-en.uo.u-.—ruuwum

ROBERT MUIR, A
President.

CuarLes Maczs, Hon. W.C, Epwarps, |W.S. Oo=mrt,

President. Vice President.
: C. E, CorsoLn, Manager.

AUTHORIZED CAPITAL, - $1.000.000

Pull Government Deposit.  Government Reserve Fully Covered.

OTTAWA FIRE

INSURANCE.[COMPANY

- AGENTS WANTED EVERYWHERE

0 BRANCH OFFICE
HEAD OFFICE MONTREAL
———————

Genersl Ageuncies
Corner of Queen and

Hi
)

Metcalt Streste, It Vancouver. Calgary.
- | St Jobs, N.B. Halifax.
OTTAWA Regina, St. Johas, Nfid.
Winnipeg.

and Vice President.

CANAD A

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE lNVlTEé

SIRERH BAM OF G

Pl

L
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Hen Sin Gmo. A. Duumsesp, K.CM.G., President. Hon. President.
, E 8 Cuou X Vice-

t{u.-.-:": don B R G oy Hon. Robe. '
s ; 2 %' h | Mackay.
e e o S B
C. Sweaxy, of Branchés B.C, W. E. STAVERT, Supt. of Branches Maritime Prov

: Inspector N. West and Br. Col. Branches.
E. P. Wixsmow, W Braoches.
D. R. CLaRkE, Inspector Maritime and Newfoundland Branches.
"BRANOHES IN CANADA.
Ontario Perth Montreal North-West
Peterboro “ Papinesu A
Alliston “  Ont Bk. Br : " (™Y m‘,-':. Territories
‘Abm = L “m"-. , - Altona, Man.
Belleville Port « Siiovee Oalgary, Alberta '
Bowmanville St. Heari 2
Brantford atratford “ West End Br. popove Al
Bt. Marys *  Westmount -“h
Obatham Sudbdry | Quebec m‘_
Collingwood Toronto, w _ UpperTown porege La Prairie
Ontario Bk. Pt & St. Br. Sawyerville Moo,
Branch W St New Brunswick Ala,
Oornwall o Ont. Andover m
Eatinton et BE. Br. Casthen Rosendeld. Man.
o | a8 o
Goderich g : (hﬂm-..' Be. Grand Falls Logsn Ave.
Monoton British Cel
‘nﬂ Oity - :E-l 8t. John
ston Warsaw ‘Woodstock
Ontario Bk. Watetford Nova %
Branch Quebec Ambeorst Greenwood
Out. Bk.Br. p 'Canso Kelowna
L Glace Bay -
Mount Forest “" North End .."u'm
Newmarket Grand Lunenburg Rosaland
we Lake tic Mahone Bay Semmeriand
- 8t/ Levia PortHood. Yenssntes
“ Outario Bk. "“E:u- m' Vernon
Paris 5 Bk. Br. Vistort

TIMES

THE MOLSONS

CAPITAL PAID.yp_

Act
HEAD O PI'CB!! -“ Y1
BOARD OF DIRECTORS :
- U R B

i

fif!

Zig if
g

]

! Established in 1886.

PAID UP CAPITAL
RESERVE FUND -
ead Office—8 Gracechurch

A. G. WALLIS, Secretary.
Court of Directors

I
[ <]

London, E
W. S. GOLDBY, Manager.

s
ohn James Cater, Esq. C.W.
. H. Mayne Campbell, Esq. 'H. ], B. Kendall, Esq, Geo, D. Whatman,
IN CANADA, St. James Street, MONTREAL
H., STIKEMAN, M

AMES ELMSLY, Su

HEAD OFFIOE

Efe |

THE CANADIAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000.  Rest, $5,000,000.
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

B. E. Walker, Esq,, President A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
I1on. Geo. A. Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq,
ames Crathern Esq. Hon. W. C. Edwards.
ohn Hoskin, K.C., LL.D. Z. A.%Lash, Esq, K.C.
. W. Flavelle, Esq, - E. R. Wood, Esq,
ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.

173 Branches in Canada, the United States and

Bn(hed.
London (England) Office :—2 Lombard Street, E. C.
L S. CAMERON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
Wu. Gray and H. B. WALKER, Agents,
Montreal Office —F. H. MaTuewsoN, Manager.

This Bank transaets every description of Bunn%nm

s
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Hecror Mclnwss,

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

ineluding the issué of of Credit and
!orolm’ untries, and tiate or receive for eollee- |
tion bills on any place where there is a bank or banker. |
: ’ Pﬁ t’o&mlm'l shes | .
THE QUEBEC e it | e
BANK Board of Direotors:

“  Upger Town Thetford Mines, Que. 8 Que.
MR - o e

Montreal St. James St 1
r Bt

iawa 0m.a“..-.l 3 w m

Cache Bay. Ont. loverness, P Q.

H. C. McLzoo, General
General

Annsio—iauten, ot Scotiand. New ¥ ug-:kw

16 offices |

CAPITAL P
REST, .....

D. R. WILKIE
HON. ROBERT

WM. RAMSAY,

CHARLES COOKSHUT

CAWTHRA MmULOCK,
WM. HAMII

Brano
BOLTON, CALEDON 1|
FONTHILL, GALT,

BALGONIE, BROADVI

ATHABASKA LANDIM
CONA,

Branches |
ARROWHEAD, CRA

Di

Nofice is here
One-Half Per C
of this Institutio
balf-year, and tha
and its Branches ¢

Caturday,

The Shares °

17th to the 3ist o

The annual g
held on Wednesc
House in this City

B

Quebec, April 22n
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ssaram | THE BANK || .
' ¢ oo AEOD 00 X : THE STANDARD ....,.ﬂ-"&"f:';"ttti!’-i
il W OF TORONTO ||| BANK OF CANADA | oz %2722

YLD, Vice-President

-.'f 1855, A W. R. Johnston

no TREAL. Hon. C. 8. Hyman, M.P. Robert Meighen KsraBLIsHED 1873 W, . ' F. W. Cowsn

» A E Gooderh ¥ Hzap Osncy, - TOURONTO, Ont. 258

e ﬂ.p..t-' | _ N o 1 04 _P. SCHOLFIELD, Generai Mansser. + % LOUDON, Afgistant General Manager,

- 14.Ool. #. 0, A 5 Joszra HENDERNON, Asst. Gen'] Manager BRANCHES: " }

r ‘.-,- i & o‘o.-., | 'hv;-tn. l.d.ulu.

e B Kl = Tk
¢ (Sofices) | Bel Priceville - 3! W

alls Maisonneuve Kichmoud Ml -"'::‘"-‘-‘m .'_ Sta.

Poipt 8t. Charles  Ooll wﬂ ;
m ictoria mm » 'M aad . Queen St. West
Wi > /W 4 W Street
slcsburs " gaiiche % | o Finar s Charten

/

i*l
344
i

' Branch. Cartwrieh -
et 8t Henri Brases - Molsons Bank; Imperial Bank
. Market and Pilot Mound =:=T‘Y:‘l‘=——1\o Importers and Traders lm1
unct,— Harbor Brasch Portage la Prairie LoNpow, ExeLAND—The National Baok of Scotland: '

Maisooneuve - Rossoura i3t

Branch : Yorkton, Sesk.  Winnipeg —

X %"..".. Bankers :—London, England—The London Oity and Midiand Baok, Limited. £
& gy N New York—National Bank of O Chicago—First National Bank. ;
i Matios Gellections made on the best terms and remitted for on day of t Th R l Ba k f'Ca d 3
W - s e Koya NnK Of Lanada
3 Victoriaville - e

Imperial Bank of Canada.| —

DIVIDEND NO. 7’)
CAPITAL PAID-UP, .$4,800,000.00 o g

g BT, ... RS $4,800,000.00 i
b aod a i DIRECTORS: Fand Notice is hereby given that a Div-idq‘nd of Two and
wth America l‘:’;‘:k:o“" jtﬁ:‘s\vi&zié ------------ ;un‘osnonu& One-Half per- cent. "for the current f‘quatter, ending
y Royal Charter 1 1840, orr - A ”' 5180 '{,%‘,:.""{‘lg-“xb' ‘¥8g§&w‘ﬂ~mml)‘ joth June, being at the rate of tem per cent. per
£1,000,000 WL SAELIOW MEREITS, IS PS Sepehte annum, upon the paid-up Capital Stogk of this Bank:
200 HEAD OFFIOE, - - TORONTO. & P P
London o B in Province of Ontarlo. has'been declared, and that the same wdl be payable at
; LTON, CALEDON EAST, BRANTFORD, COBALT, g » e
SFDBY' FONTHILL, GALT, HAMILTON, FORT WALLIAM, TN aeot "> | the Bank and its Branches on and after. .|
"’f-‘-g__u_'“h STOWEL, LONDON. NEW  LISKEARD. g, ~
g COLBO , SAUL : <o '
Geo. D. Whatmas, Bsy S¥. CATHARINES, ST, THOMAS, TORONTO, Tuesday, the 2nd day of July next.
Street, MONTREAL & h:v.m.'wo.w Ds‘r.o'cx. R : T
) B 4 ranc n Province* Que >
] Branches, Winaipeg, ® ml“.’NT’llAl-- QUl.B'lCn- ; The Transfer Books will be closed, ffgm the 17th ta
Inspector ranc n Provinoce anitoba. ; VR
T, A.....:......._ :RA.NDON. I.’ORTAGI LA P:'Alll!. WINNIPEG. 29th June, both days inclusive. et
DA ranches in Province Saskatchewan. 2
. Rosthern, BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT, By order of the Beard. 2
y
Square B Jobm K& . REGINA, ROSTHERN. ; i
S & - Branches In Province of Alberta. E. L. PEASE, Geteral Manager.
e ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH- t
3. W iy CONA, WETASKIWIN, RED DEER. Montreal, P. Q., 215t May, 1907.

Branches in Province of British Columbla.

ARROWHEAD, CRANBROOK"{-OLDKN. NELSON, REVELSTOKE, 4
VANCOUVER, VICTORIA. ; — —

SAVINGS DEPARTMENT AT ALL BRANCHES,

Fié
s

Ex Winaipe. Deposits received and highest curvent rate allowed from date of opesing of ]

::‘;:'.'"?E" e THE TRADERS BANK OF CANADA

+ TR Union Bank of Canada. [0~ *siissa St Gicnton
] BOARD OF DIRECTORS

_ Watren, Esq., President. | Hon. |. R. Strsi on, Vice-President.
patd; Bsq., Waubaushene.

C.D
dend C. Kioepler, Esq., Guelph. W. J. She \
Divi No. 81. C. 5. Whlcos, Esq.. Hamilics, E. kB 76 Hom, Esq., K.C

HEAD OFFICE: TORONTO
Nofice is hereby given that a Dividend of ‘Three and | ;1. s. Strathy, General Manager. Stuart Stn;:l ; Asst. Gen, Manager.
%l"v snches

i
i

|

v
2
=

One-Half Per Cent. on the Paid-up Capital Stock N. ':"-’ ;:ll‘"y- S';!P;ﬁb;::d;m[

ve Fund, $5.250.008 of this Institution has been f:leclued for the current|! daidieks ; onTARES
' N. S half-year, and that the same will be payable at the Bank| e 5 b -
B and its Branches on and after 2,1.« gl..a; ¥ Onmg: - ._g-‘rg:;. Falls
A e ; Baeton Guelps Y Pon Hope ik
i iver t aisley amesfor
McLsoo. “aturday, the First Day of June next. Bridgebery Homilton Eas  Prescott P
mm m‘ . Brownsville H Ripley | Forouto
\nager. B_urlip on epwort =id etown 5 'EIA(:":.'.::"ddm.
po. Sasvmmson, Inepectes The Shares Transfer Books will be closed from the | Gy : :g‘d‘:""‘" f("'n:i.' e PR
on S St v Tottenham
. Caasing, Dev 17th to the j1st of Mhy, both days inclusive. . ;ﬁ:.‘.{',. . g..u's'c':u.m * Windsor
' mira armia . e inon
Mmm The annual general meeting of Shareholders will be Bors - Massey Schomber Woodstock
held on Wednesday, June 19th, 1907, at the Banking Embre Nori §:,"°:’.“’;‘£i"“ W ebbwood
- House in this Ci i 'clock, noon. | F**** e f
icton, Loggievge: ouse in this City. Chair to be taken at 12 0 clock, noon R ATA T \SKATCHEWAN
_Calgary, Bdmostos, By order of the Board, Calgary Winmipeg o l ' Regina
".u'“.-s‘...'l Grace asd X Stettler
G. H. BALFOUR, 1
g."__‘. ' Britain—The National Bulr.o{‘:o::ad."N:- Yotk The American Ex
" ‘h":‘_; General Manager ey gy ;i":s‘mln & S Rarine Nations) :
ontreai— O'“ ¢

Lty

Ciicagess? Quebec, April 220d, 1907. i
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Ontario
.m Eixi Ingersoil Oakville T
Athens Ponnwuh.- 'm ous‘:u "I‘l':-n -
Belleville Lancaster DOwen Sound Torouto
‘Bothwell g ] groe Pertn Wattord
we
Bramp G q m& Prescott w
Chatham Ohoeg:, London Prescon Weal
Chesley 8: Lucan heatley
peomese b o SEE - — 4 e -
Delta Hamilton Mija 8. Thomas Yarker
Douglas Hanover Ewa'
Kgaaville Hespeler apanee
Quebec
Mootreal (FHirad Office) St. James St beauharnois
. 1255 St. Catherine st E Lachine 8t. ferome
310 8t. Oatherine W Quebec 8t. Johns
1330 St. Lawrence Blvrd ‘Bt Sauveur 8t. Jovite
Ville 8St. Louis Anawville
Alberta
Alix Daysland Lacombe Olds Btettler
Oulgary Fdmontoa Ledue Red Deer 1 ofield
Oamrose Sask wan Medicine Hat = Sedgewick Vegreville
Oarstairs Wetaskiwin
Manitoba
Griswold | Napinka Portage Souris
Neepaws Ja Praivie Wi
m =.qjm¢0r ’ s 3 innipeg
Sasksatchewan * British Columbia

Arcols Forget Ccvut 'llu'ood . Yancouver
Oarndaff

Gainsboro 3 ictoria
AN Unreep sStarss—New York Agenty, 63 and 65 Wall 5t 'W. M. Ramsay, Agent.
BANKERS IN GREAT Baffaix, The soyal Bank of Scotland

Toronto Br.n‘. » « = A B. Parrerson, Masager.

i Volume 40.
ﬂ ta Bank of H m\
Capital Pa.la-up ................ , e a5 a 'ltou
Profi o , v ap L PSSR B O Pl
3 Rest and ‘urpluo - ’ .1‘ 8“ Reserve Fund. p ........... sanprivecsi m
uu‘ OFFICE, - - - - - MONTREAL DR BN -« oo iiainniieionnasiiiin $32,
/ : Board of Directers Head Office, . . . . . Hamiiton

Président, S H. MONTAGU ALLAN. Vlco-l’n‘l-u. JovaTrHax Hopoesox, Esq. Di !
Directors—James P. Dawes. Esq. Loa Chas. R. Hosmer, i N rectors :

C. F. Smith, Esq. HunA. Allan, Esq. O Hays, Esq.  Alex. Baret, HON. WILLIAM GIBSON,........................... President

TAR il Bt & s oak T Sagpietes. J. . TURNBULL,..........c.0u.s Vice-President ..4 g.'.'.'.'.',"."

CYRUS. A\ BIRGE.
GEORGE RUTHERFORD,

PROCTOR.
CHARLES . DAL TO 11 JroﬂN s HENDRIE,

The St. Stephens Bank

St. Stephen, N.B. —

CasNREts s oo batinsed ‘noam ‘REBERVE, ... .coposse
‘m“l"m- ‘Y’ooﬂ. resident J = Wnrrwcx, Cad:.’ e
Agents—Loodon, Mesars. Glyn, Mills, Currie & Co. NnYat.MdNn
N Montreal, Bank of Moatreal

th.BNA. Boston, Shn'nutB.lL
jolu.NB Bank of Moatreal. — wunyan-ﬁd&
{  Bank of Montreal

THE DOMINION BANK

lod 0ffice, Toronto, Canada.
Capital Paid up, - $8,500,000
Reserve Fund and Undlvided Proﬁu 4,500,000
Deposits by the Pubuc - - 35,000,000
Total Assets - - - 45,000,000
Pirectors—E. B. OsiLEr, M. P Preddeut WiLsor D. MATTHEWS,
Vice-President ; A, W. Aunm W. R. Brock, R. J. Cnnnu.
James CARRUTHERS, JaMES ]. Fov K.C., M.L.A., A. M. NanToON,
¢ CrLarEncE A. BoGErT, Goaenl lhm;u
Bmchu and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold.
Cemmercial and Travellers' Letters of Credit issued, available
in all parts of the world.

GENERAL BANKINC BUSINESS TRANSACTED.

Union BanKk of Halifax

Capital Authorized,................$8,000,000

Capltal PAIASUD /o +vvveneensin.rr.$1,500,000
Rest....... ..‘L“B."BZ
DIRECTORS

Wux. ROBERTSON, Pt-m Wx. ROCH
o C. C. Bracxabar, Guo, l.. % Pﬁ-‘:,-r? P—

A E. Jowzs  Gmomez Stams

Head Office, . . . . . Halifax, N. S.

E. LT R LS R isbydend Genuraz Maxaozm,
C. N. S. STRICKLAND..... AssisTANT GENERAL MANASER.
A . . . SUPERINTENDENT Of BraNcCHES,

Ww. C. EAIVEY:.:'.:':::'.: ......................... InsPrcTOR.
BRANOCHES

IN NOVA SbOTIA—An Barrington Passage,- Bear River
m. Harbor, Dartmouth, Digby. Do-

"‘""°“ unenburg,

Mu&ktoa Vev Pm m &-m. Truro,
IN CAPE BREL%N—M Baddeck, Glace Bay, Inverness, Mabou, North
#N NEW BRUNSWI oy - Wilkaey P

IN PRINCE EDWARD 1 D—-Q.uocmo-m .

N ARITISH WEST INDIES:-Port of Spain, Trindad
IN PORTO RICO-—San Juan, Ponce, Caguas. -

CORRE
SOERESPONDENTS

HEAD OFFICE, - QUEBEC

Capital Authorized .. ..... .g ........................................ $2.000,000.00
lcurntUndlModPniu %
nnncrou
R. AUDETTE, President. UDGE A.CHAUVEAU, Vice-Pres,
g R Y
- IC
P. LAFRANCE, Manager. N. LAVOIE, Inspectot,
Amqui New Carlisle St. Casimir
Bah St, Paul Nicolet St, Charles, Bellechasse
guuuv::ll‘e mvﬂl: - ) g: Evariste Siim
131 wer 1own
; . ERe
Fraserv Rimoush ) g:. K /
oliette Riviere du Loup Stati . Ray
is ; St. Tite
L'Islet Shawinigan Falls Trois. Pistoles
% s de la Pocatiere e
M Ste. Anne
1 l:mf (gu. James St. Ste. Marie, Beauce Ottiwa
Murray Bay St. Aime,

Correspondents
MINION OF CANADA—The Bank of Toronto, The Royal Bank of Canada,
4 l?'MC nadian Bank of Commerce, Th-Bankoanvlnmui‘.m
UNITED STATES— New . York : l'ln: Jhsl‘l::nl Bank.—Boston
National B.un o?‘ o il ‘
_L

EUROPE—London, England ; The N a
rot‘n L and Br i 1 to out care

ed on all b

The most scrupulous

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No. 98-

Nouce is hereby given that a Dlvidend at the rate of eight :
annum u the Capital Stock of this -
eclared for t qurterood 30th June 1901.1:"“

ume will be payable at the Head Office and

Tuesday, 2nd day of July next

The Transfer Books will be closed from the 15t
June, both days inclusive.

By order of

he Board,
J. ACKINNON,
' General

First Notional Bank,

‘Shctbroob. st June 1907, .

H. M. Warson, Assistant General Manager an ager and Superinteadent of B
3 Branches *
ONTARIO ' gemiton Princeton Gladsto
Alton Nocth E'd Br Ry Eim Oreeh g:.l..‘:.
Ancaster ** Deering Br. rk lh-iou
Berlin Jarvs -u.:“ La Riviere &:&
Blyth Toroato Asoiwa
"..‘.d“‘ Lackaow ¢ " Oollegek Os- Francis
East Eod Br  Mudisad sington Ave. Mismi .“Mh- Head
Chesiey Milton " ..‘w
Delhi Milverton g“é‘.‘_ : Moose Jaw
Dundalk =IM " “a, and Pllot Mouad Mortlach
forhe R gt i s
Fordwich Niagars Falls  Wrozeter Lake BRITISA
o Niagars Palle 8. .A,,".o,‘.v::n- CULUMBIA.
Grimsby Owea Soand Bradwardine * Grain Ex. Br. Kamicogs
Mm Brandoa ALBEREIA samos Arm
Edmoaton A/
Rl S Naaton *edar Gove Be
Correspondents in Grest Britain—National Provincial Bank of England, Limited
in United States.—New York—Hanover National Bank and

June 8, 1907
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.CHAUVEAU, Vies-Pres,
. B, LALIBERTE,
TIGREW.

N. LAVOIE, Inspector.

the rate of eight o

ock of this Bank
he 1907, and thiat the
\nches on and after
aly next

he 15th to the 39th

oard,
CKINNON,
General

JuneS,l()O‘,"-

United Empire Bank
nf Canada

i =———=HEAD OFFICE*—

—

CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

The Bank of Montreal

Established (1817.) Incorporated by Act of Parlament.

W. E. Stavert, Supt. Branches, Maritime
ssd B.C. Branches. E. P. Winslow, Inspector Ontatio

THE BANK OF OTTAWA.

AR % b
' Rest and uadivided profits, v v e

: BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice Presideat.
H. N. Bate. Hon. H. K.
Mather. Denis Murphy.
H. Perley, M.P.
George Burn, General Manager. D. M. Finnse Asst. Gen Mgr.
Inspectors.—C. G. Pennock, W. Duthie.

Sixty-Three Offices in the Dominion of Canada
Cor dents in every banking town in Canada, and throughout the world
g-lkgm attention to all banking business entrusted to it

RRESPONDENCE INVITED

THE STERLING BANK

OF OANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General anger.'

SLOW PAY

And Bad Accounts are specialties with our collecting
department. .. Don't write anything off until we
see what we can do with it. W

R. G. DUN & CO.

TORONTO and Principal Cities of Dominion,

THE MONETARY TIMES g

- THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. SEsTaBLisHED 1825

Capital Subscribed ...:........ £5,000.000 - $25,000,000
Pold WP i.oeoooinertononsenens £1,000,006 ¥ 5,000,000
Uncalled .v.ooonnnrnrinanseses £4,000,000 ;520,000,000
Reserve Fund ........ccec0uvees £1,080,000 ® 5,150,000
Head Office EDINBURGH

Twomas Hecror Swars, General Manager. Gm;ﬁ.‘llur. Secretary.
London Ofiee; 37 Nicholas Lane, Lombard Street, E.C.
J. S. Cocxsunn, Manager. J. Frnouson, A.d“m Manager.
TNA’uqJCdouhl.-dl’manhu , and the Accept-
ances of Customers residing in the Coloaies domiciled in- retired on
serms whuh will be furshed on application: Aot I

THE COMMERCIAL | BANK
OF SCOTLAND, Ltd.

| Established 1810.  ~  Head Offices EDINBURGH.
Pald-up Capital,.......cccoeneees £1,000,000
‘ Reserve Fund,.......ccccceverenes £1,000,000

iALll. Boeix, Generil Manager. Jas. L. Aé?llwn. Secretary.

| LONDON OFFICE: 62 Lombard Street, E.C.

! - §
iAnn. WaitLie, Manager. GrorGE 'S. Cotj",}'s. Asst. Manager

| General B d. Clrcular N : Drafts, and Letters of

| Credit issued, at banking houses in all parts of the 3

| With s Branches located all ever Scotland, the is in a very favorable
position to deal with remittance and all other on the best terms.

|~ The bank undertakes agency business for Colonial and | Banks

v

THE METROPOLITAN BANK.

S. J. MOORE, President. W. D General Manager
| Head
| Agincourt BRANCHES In Torouto:
Ameliasburg East Toronto cor. and Bathurst Sts.
Bancroft, P. - cor. wad.Arﬁ-ASI
.'* w 'ort . Duna Ave.
Brighton i e E. and Lee Ave.
Brockville Maynooth Sutton West and McCaul Sts.
Milton “ St W.
Cobourg North Augusta Wooler

2

n:!

The Bank of New Brunswick.

HEAD OFFICE - - STMOHN,N.B.

Capital, =~ = * - - $707,000
Rest and Undivided Prefits over - $1,200,000

| Branches in New Brunswick and Priné Edward Island.
&uns MANCHESTER, . - = President.
ALTER W. Waire, M.D., Vice:President.
Genergl Manager.
g ACCIDENTS.
AND
DISEASE

| R. B. Kessen,

The Ontario Accident
‘and Lloyds Plate Glass =
| INSURANCE conrAglu

| Inoue Spacially Attractive B clcen. o al and Pubii e Fiae Glase: —

'm & LIGHTBURN, Bon. Agls. 5 to 6« Adelaide Sc. East. TORONTO
DIVIDEND STOCK

6%‘ .;;’L

er annum, payable half—_\'ca;ﬂ}'. Write
for FOURTEENTH Anndal -Balance
Sheet 1

THE PEOPLES BUILDING &V lﬂ“j”ﬂﬁl“lﬂl.
Head Office: The Peoples Bldgs.,

»  LONDON, - Ont. | '
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Canada Permanent

Mortgage Corporation

HALF-YEARLY DIVIDEND.

Notice is hereby igiven that a Divi-

dend of Three§per Cem.‘(B";;) on the!

Paid-up Capital Stack pf this Corpera
tion has been declared.for the half-year

end1n«,} June 3o0th, 1§07, and that the: .

same will be payable on and after:

Tuesday, the 2nd day of July next,

The Transfer Bodks will be closed

from the 15th to the 29th of ne|

inclusive.
By order of the! Board.
GEO: H, SMITH,
' Secretary.
Toronto, May 29th, 1907. -

|

| THE -
Huron & Erie
Loan and Savings Co.

London, - « Ont.

DEBENTURES

- 'One Hundred Dellars and
upwards; one ti five years,
4 PER
CENT.

Executors and Trustees are authorized

by statute to invest trust funds in these
debentures.

J,W. LITTLE, G. A SOMERVILLE, |
L' Presideat. ‘ Manager. & |

The London and cajallal Loan and
Agency Company, Limited

e -

DIVIDEND NO. 74

Notice is hereby given thata dividend of THREE
PER CENT. on the paid up capital stock of this Com-
pany for the six months endidg S0th June, 1907, has
this day been declared, and thak the same will be payable
on and after 2nd July next.

The Transfer Books will be closed from the 25th June
to the 2nd July, 1907, both dayd inclusive.

By order.of the Directors.

V. BIWADSWORTH,

Toronto, May 31st, 1907, Manager. |

T

Toronto Mon?aga(:nmnany

Offfce, No./ 13 Tordnte St.

Carital Pamp.up - - . $724,550 00 |
Reszrve Fonp - ! . 305,000 00
ToraL AssETs « 2,509,357 98

L

X

Trusts

This Company  executes
trusts ol ‘every description,
its duties being performed
under the supervision of a
Board of Directors of repre-
sentative men of the highest
business standing and ex-
perience. X

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

THE CANADA LANDED AND NATIONAL
* Investment Company, Limited

Hzap Orrics, 23 ToroxNTo 87, TOoRONTO.
CarrraL Susscrisen S P

Carrar Parnor ... P -
Rest o vbe o oo e -
AsszTs o

JOHN LANG BLAIKIE, Esq., President

505,000
4,744,000

| JONN HOSKIN, Esq., K.C. L'L.D, Vice-Pres't.
Bebenturee issued for 1 year and upwards.

Interest payable half yearly or quarterly at

ourrent rates. Money lent onReal. Estate. |

Executors and Trustees are authorized by law to invest
funds in the debemtures of ¢ Company.
EDWARD l’mm

5%
Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly.

The Dominilon Permanent
Loan Oompany ‘
12 King Street West

HON. J. R. STRATTON., Presiden
P. M. HOLLAND, Mlnnnqr v

The Ontario Loan and Debenturs Co.,

JOHN McCLARY, President, LONDON, ONT

Capital Subscribed 52,000,000 Paid up $1,200,000
ReserveFund -« « - « 000
Total Liabilities 52,208,543 Total Assets 54,168,459

o m“m issuedfor 2 to 5§ years
4/. ns with % yearly coupons
Peor Annum Legal Investment For Trust Funds.
Payable without charge at any agency of Molsoas Bank.
Mortgage Loans on Improved Real Estate.

ALFRED M SMART, Manager.

OIL—SMELTER —MINES —TIMBER

THE MONETARY TIMES

{

Volume 40.
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THE STANDARD LOAN|
COMPANY,

Capital

Reserve 8 @8&9

Assets 1,500,000
PreEsipenT -

ALEXANDER SUTHERLAND.
VICE-PRESIDENT AnD MaxNaGing
DirecroR :

W. S. DINNICK.
Direcror :

RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, KC.M.G.

: y
24 Adelaide Street £ast, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per Cent. per annum, payable half-yearly,

Write for booklet entitled ** SOME
CARDINAL POINTS.”

‘The Hamilton Provident and Loaa
| Socisty.
HALF-YEARLY DIVIDEND NO. 72.

Notice is hereby given that a Dividend at

|
!

~~ $acoooo | the rate of six per cent. per antim has been
- -‘.M|declued for the half-year endi June

1907, upon the Paid-up Capital Stock of the .

Society, and that the same will be payable at
the Society's Head Office, Hamilton, Ont., on
and aftér Tuesday, the 2nd day of July, 1907.
The Transfer-Books will be closed from the
15th to the joth June, both days inclusive.
By order of the Board.
C. FERRIE, Treasurer.

Hamilton, May 2oth, 1907.

4

|

The RELIANGE

Loan and Sarings Company der

0f Ontarlo- O

84 KING ST. E., TORONTD | W. X. Doccan

Pormaneat Capital fally paid § 775,000

Mssols - - - - - - - 2,000,000
DEPOSITS

Subject to cheque withdrawal
We allow interest at
3% PER OENT:
pounded hali-yearly on deposits
coo?ono dollar and upwards.
DEBENTURES issued in amounts
of $100 and upwards for periods of

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masowic Temrrs BumLDiNg,
LONDON, CANADA

Capital Subscribed........... 81,000,000
Total Assets, 1st Dec., 1900.. 2,213,900

»

HON. WM MORTIME'FiCd“l;A(hK.LLD,.W.S.. K.C.| DOUQLAS, LACEY & CO.“

Vice-President,
WELLINGTON FRANCIS.

Deboutures Issued to pay ¢%.  a Legal Investment
for Trust Funds "‘ f
Deposts received at 3} intetest, |
omns made om improved Real Estate on favourable

WALTER GILLESPIE, Manager. '

omuw:w
ath- jon of a T Fund and system of
Averages. 3
BUTOHART & WATSON,

Maxacsns: —Western Canada and Michigan
Braoches, Coafederation Life Bldg., TomonTo.

K

T H PURDOM, Eaq, K.C., Presidest
NATRANIEL MILLS. Masager.

Salt-life in every grain—delicate,

piquant — perfect crystals — -

pure—
WINDSOR SALT.

ol

june 8, 1907-
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[ DELAYS ARE_DANGEROUS.

The Accident and
Sicknoss
ISSURD BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE CO.
22.24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A G G BINNICK, Managing Dirsotor

Executor,
Administrator,
Trustee.

In performing the duties of Executor,
Administrator or Trustee, a Trust Com-
pany provides security, economy, effective
management and continual service, and
discharges its duties at a minimum cost

Correspondence invited.

vident and Loan
"’l

IVIDEND NO, 72.
:thlt a Dividend at

. per anttum has been
ear ending June

 Capital Stock of the .

me will be y‘& at

":l' dl’:lﬂ;i'ltos.. Ont., on
y of July, 1907.
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oth days inclusive.

E

‘ERRIE, Treasurer.
1907.

._.-:....MM
1900.. 3,373,900

q, K.C., Prosidest
LLS. Masager.
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R SALT.

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO

Acts as Executor, Trustee, Administrator,
&c.

Assumes entire charge of Real Estate.

Acts as Transfer Agent; for Corporations,

Jas. G, ForresteR, Manager

Some Reasons

Why

The confidence of the Canadian public in |

Y Ji

OF CANADA.

Was never so great as at present :

(1) Because the Company's record has been
clean throughout the. 27 years it has
been in operation.

(2) Because its plans of insurance are up-to-
date and just what the insuring public
requires.

(3) Because its policyhclders are eminently
well satisfied with the results realized
under their policies.

(4) Because the general public is beginning
to find out the good things the Company
has in store for its pelicyholders, and

(5) Because, being purely mutual, the
policyholders are more than customers
~—they are co-partners in the Company
—sharing equitably in all its benefits.

Head Office, Waterloo Ont.

. {

A Healthy Sign
in the life ot any publication is First : the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prospcrous period
thanthe present —particularly in the matter of
new subscribers. The reason is not far to seek.

This journal's oaid circulation is larger
than thrat of any weekly trade newspaper in
Canada, and in the middle and Western
Clna'da its circulation is larger than the
combined circulation of all other trade news-
Papers.

Advertisers in the Commercial get
RESULTS: If you want business from

_the rapidly growing and best buying prov-
inces place an advertisement in

THE -
Trusts & Guarantee Co.
LIMITED
14 King Street West, - Toronto.
Capital Subscribe® - - $2,000,000.00
Capital Paid-up and surplus, 1,200,000 00

JAMES J. WARREN, . Manager

The Toront sameral Trusts

Gorporation

ACTS AS
EXECUTOR
ADMINISTRATOR

TRUSTEE

The officers of the Lorporation will
be pleased to consult At any time with
those who conlempl;é availing them-
selves of tbe services ®f a Trust Com-
pany. All communfeations will be
treated as strictly cou’demial

Wills appointing the Corporation
Execujor are receivéd for safe custody

FREE OF CHARGE.

J. W, Langmulr, Mahaging Direstor |

Toronto Ottaws Winnipeg |

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

fuitable for Municipal Sinking
Fands.

|

|
|
|

DOMINION
SECURITIES

GORPORATION LIMITED
26 KING STEASL.TORONTO

|
!
|

!

ACCOUNT |
BOOKS - -

| EVERY KIND—STANDARD MAKE

| SPECIAL PATTERNS MADE TO ORDER |
LOOSE LEAF BOOKS A SPECIALTY |

{ LOOSE LEAF PRICE BOOKS — Newest |

Established over Half a Century.

'BROWN BROS., umies,

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, - Toronto.

FINANCIA

'WORK

of the best kind is
turned out by the

Monetary Times Printing Company,

62 CHURCH ST., TORONTG.

| rate’ of Six per cent. pér
declared for the cur
Capital Stock, payable omzand after

AGRICULTURAL

SAVINGS AND' LOAN COMPANY.
. Dividond No. 70.

Notice is hereby given #hat a dividend at the

2nd July: next.

annum has been
rent balf year, upon the

Transfer Books closed from 15th to the 3ist

instant, L

G. P. BUTLER,
London, 4th June., 1907, Manager.

Time Saved s N
MURRAY'S
INTEREST ‘TABLES
Computed st “l:i(:’l“. I"'n:ls’iaty‘s?l.; 74 and 8

per cent. on §1 o' .
Paper far superior 10 ¢ interest tables, so these
i last longest.

are the cheapest, as they
Price §10.00
B.W. MURRAY,

Accountant Supreme Cdut of Ontario, Taronto,
e —

GRAND TRUNK RY.

SYSTEM

**COBALT 'SPECIAL"
The best u-inlnﬂali{you to the great
minifig ggntre.
Leave Toronto Dlilgi
Arrive Cobalt Daily >
Returning
Leave Cobalt Daily® - 7.55 p.m,
Arrive Toronto Dail§ 8.00 a.m_

Secure copy of ** Cobalt"iBooklet. For further
information call at Civ-]uhcl Office, North
west Corner Kiag and Yange Sts

§ SR

9.00 p.m,
8.45 a.m.

A

s

APPLICATIONS FOR VAGENCIES OF THE

Richmond and [

ytond Fire [nsurance Com-

ny at unre ted %8 the Proviace of o
(:ndmive ‘J Toronto) to headdiessed J. H. Ewart,
Wellingtén Stireet Toreute,

chief agent, No. 6
Ont. — display advt. w!lqa4).

1
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Underwood

The Underwood is sold in Canada by a Canadian
firm, operating with Canadian capital, and- with
Canadian employees

It is not sold through a branch office, controlled
from a United States head office.

It is soldby a.concern conversant with your
requirements.

United Typewriter Co., Ltd.,
7+9 Adclalde Street East,
Toronto

Ty A ot < < T T T T T T T TV Yoy

FIRE'TNSURANCEG

f the Parli C
1879 Tecsiveutp Gl 4 ST S ngeh g Canoln.

The Richmond ;ﬁ Drummond Fire Insurance Company of
Richmond, Que., having deposited the following bonds with the
Treasury Board of Canada, is authorized to transact a general Fire
Insurance business in’the Dominion of Canada. i

of D M. . ... ... 0ieinnniae 825,000
City of Ham . ST o5 50 0 & Sa GSNS
Town ‘of 8t. Paul, . RN ,000
Town . &8, 5,000
City :" 'ﬂlﬂlll:’,;?nt.. an's........ .000
City of Ottawa, RO s b e wi0'e v o e 6,000
City of Winnipeg, s ONY......... . 10,000

Hon. Wu. MircuELL, President. ALEx. AMEs, Vice-President,
J. C. McCaig, Manager.
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LONDON & LANCASHIRE

tLIFE

(223

HEAD QFFICE FOR CANADA :

- MONTREAL

The first four imonths of this year showed an increase

of OVER 70 PER CENT. in new business

over.the corresponding period of last year’

Liberal Contracts to Suitable Representatives.

B. HAL. BROWN, Gen. Mgr.

T T
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¢ THINK NINE TIMES OF SA ETY

| Learn to place value on tha ich i

. : t which is m importan:
| You cannot al?ord to take chances on your s:‘lettlm E

| railroad wreck then should bring -

| home the ne :

> : : ¢
| accident insurance. The danger 1s not e“minatgdes;:’ for
lessened (it will never be as long as the railroad is - ::l':‘

|tence) but the protection afforded by
| should the n_nforeseen happen (the fact tt}}::t ll‘:‘;::'ee‘ll": -
| ¥ét means simply that you are nearer the time when i b
| overtake you) the maintenance of your family j .
should readily commend itself to you. Y —
Will you be one of those who esca
{who do not ? Just sit down and
| chances are for escaping such accident,
you deem it ‘wise to take such odds. . There 1S no table t
| go by, but when you take facts—that railroads cause moro
| deaths than the combined forces of sickness (consumpti .
{alone excepted), deaths by fire, water and general a mo_n
then reflection cannot but convince you of-the absolute need
| for such protection. :

Granted that you recognize the importance of such a

' pe, or one of the many
hgure out what your

[#0 plod along in the .same old way, running t

| risks—possibly increased ? Shoulé you ? ¥ -
| 3As a safeguard against such an happening—loss of life
f!)y railroad wreck—the Ocean Accident and Guarantee Cor-
{ poration Limited, Traders Bank Building, Toronto, issue a
special Triple Indemnity Policy covering you to the extent
of three times the face value of the policy ; that is, in the
event of your death from such a cause, your beneficiary
would receive three times the amount named on face of
policy. There are no annoying technicalifies, and the con-
ditions of the policy are carried out to the letter. Should
you not see to it first, that the interests of your family are
| protected and their maintenance assired ? If you do not
| then you come under the class that do not believe in accident
| insurance—the selfish egotist, who thinks only of himself.
| He is the nine times and safety but a mere nothing. Some
| day when too late that man will realize his lost opportunity.
| Why is it that almost every prominent and successful busi-
| ness man believes in and carries accident insurance if he be
able to get it? He must certainly attach much importance
to it, and so should you. Act to-day and have the triple
lindemnity policy fully explained to you—then take such steps
| as you deem best. [Adv.]

OPPORTUNITY.

HUNDREDS OF INVESTORS in ONTARIO
AND QUEBEC, who have not the time or hdhnﬂu
to go West to investigate the different propositions,
placed before them, but would invest if they were as-
sured a good INTEREST ON CAPITAL INVEST-
ED.* WE ARE IN A POSITION to offer you a pro-
position that will make 20 per cent. to 30 per cent. per
year without causing an anxious moment on account
of the SECURITY of the INVESTMENT.

We own Land in MANITOBA, SASKATCHE-
WAN, and ALBERTA, which we consider as good a8
on the market to-day. - MANITOBA LAND sells
from $9 to $12 retail, and from $5 to $9 wholesale.
SASKATCHEWAN LAND from $9 to $18 retail, and
from $7 to $12 wholesale. ALBERTA LAND from
to $12 retdil, and from $5 to $8.50 wholesale.

We have some EXCELLENT BLOCKS IN AL-
BERTA at $7.50 per acre, with a cash payment of
$1.75 per acre. A letter or post-card will bring you 8
list of our different propositions we offer to our
clients. We are also largely interested in WINNI-
PEG and CALGARY  City property. Write for full

particulars.

Eastern SasKatchewan
Land Co., Limited,

Traders Bank Building,

TORONTO, - - Ont
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;

the TRADE REVIEW,
COMMERCE, Toronto.

Montreal,

1870; and the JOURNAL OF

——v'd. 40"'”0- 49.

_Foronto, Montreal, Winnipeg, Vancouver, June Sth, 1907.

Fm&g;n Cents.

Che Monctary Times

A JOURNAL OF CANADA IN THE TWENTIETH CENTURY,
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY :

Twxos. Rossrrson Managing Director -
Jas. Heoray Sec‘y-?rm. - .

President . ArTHUur HAwkes
Vice-Presideat Eocar A. Wiis

Tus Monzrany Timss was established in 1867, the year of Confederation. It ab-
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PRINCIPAL CONTENTS OF THI§ ISSUE.

This week’s issue-of the Monetary Times has been
enlarged by eight pages, in order to deal adequately with
the news of the week.

THE WEST TO-DAY.
By the Editor.

The meridian of northern Alberta is, perhaps, the
best from which to get the best view of the Western
situation as a whole ;" primarily, because it is necessary
to traverse anywhere from eight hundred to a thousand
miles of prairie in order to get there. 1 went to Ed-
monton over the Canadian Northern line, seeing the
whole country in daylight, largely on account of the
territory. through which it runs being in higher latitude
than the Canadian Pacific, and partly because I was over
the road before steel reached Edmonton, and was, there-
fore, able to judge of the progress made since the har-
vest of 1905. Of the quality of the land it is almost vain
repetition to speak. Part of the way a notable captain
of American. industry was my travelling companion.
He was astonished at the uniform richness of the soil,
and, in view of it, not so much surprised at the develop-
ment ‘of such fine towns. as Vermilion ~and Vegreville,
which were the barest prairie.a year ago last September.
You are driven back on the overdone but indispensable
phrase, ‘A great country,’”’ when you want to describe
what you see. The (-xpc'rivnu- of the old-timer does not
discount the enthusiasm of those who see the land for
the first time.” As I was a plainsman my self- from 1885
to the end of 1888, this testimony may, perhaps, earn
respect. Another travelling companion was an eminent
!rish banker, who has long been familiar with conditions
in the south-western States. This witness also was
agreeable hoth as to soil and settlers. It is not so useless
to assert the fertility of the thrge Western Provinces as
it may seem to those who are familiar with them; for
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there “are some people in the East who t@lk about the

West in a tone which suggests that, aftéer g}, the whole |

thing may be a magnificent fake. ; 1
But marvellous soil does not m{tﬁc'gb(nl weather,
and the West has certainly had a late spr_ih"-» in which,
if it were singular, there might lie- Somé iground for
depreciation. The danger of early frosts s vtilll'l' along
the Saskatchewan than by the shores of Lgke Ontario;
and nobody professes to enjoy. the tarditﬁt spring on
record. There have been late 'springs§ ‘hefore. The
evidence of those who know is :u"cumulmi\'c"}' optimistic.
They say that late springs have always (#heant good
crops. 1 am placing faith in the forecast founded on
experience—and keeping onhe eye pretty: 4‘!’_[)_\«-1_\' on the
thermometer. Vice-President Whyte, of lithe C.P.R.,
has avowed himself delighted with crop prj{_)n;x-rh along
the main line. He does not prophesy smadth things in
order to keep his courage up. In aby:cige, the crop
outlook for 1907 has extremely little to ido with the
financial stringency which followed the crogiof 1900.
There has been, and there is, a lighln‘:ns\ of money
all over the West. The banks have' refased -piles of
business which, not so long ago, they wowld ‘have wel-
comed. In" one sense,.the demand of thé West has
outrun the supply, with the natural effect il In another
cense the West. is the victim of hard candifions in the
East—which. explains® the - enquiry lr‘-qlxelli!y addressed
to me as to whether thé abundance of ‘call jians in New
York has not a great deal to do with the! | scarcity of
call loans in . Calgary, and the furthéf Suggestion that
the West must run its own banks, SO ,Ils‘flt» be inde-
pendent of every kind of East. Of course, the delays
in marketing wheat have worsened things generally
I'he farmer who can’t get his crop out :'ni:"!lnv granary
nd can’t borrow money on it from the b:uu}{, can’t pay
his storekeeper, whao, i turn, has to prnmi}”ﬁ to pay his

wholesaler, who “has to consult his h;mktr,'f_‘\\’hu has to
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—well, the banker’s atfrangements are subject to varidus
influences.

‘Evervthing comes back to the productiveness of the
soil and the speed with which it is being exploited ; and
here, in ruth, voul are on solid ground.’ Through the
same gates which gin a given period last year, 850 car-
loads of settlers’ @ffects were passed, this year v.450
carloads went. Hxcept in the oldest settled distriets,
such as the Portageiand Carbefry-Plains, new land is
being broken up, @nd more cattle are being raised. The
older farmers are building better houses and bigger
barns, and are wealiring better clothes. The telephone—
sure sign of risen standard of convenience—is spreading
over localities whére, a few years since, it was regarded
as a strange, impd@ssible luxury. »

Basically, thel, the West is better than it has ever
been.” It will nof ptoduce bumper crops unfailingly,
ovey its entire ared. But it is as good as, the best of any
stmilar large tm'rrigc)r). There will be the checks, - set-

.backs, fluctuations, from which no estate is exempt, and

which over-speculdtion in valuations will always, sooner
or later, producés -But,| broadly and specifically, the
West is a_proposition to stand by. |

—— -

ANCIENT ORDER OF UNITED WORKMEN.

Theré can be no possible doubt . that John Jordan
Upchurch,' the ggntleman who organized the Ancient
Order of United M3Vorkmeén at Meadyville, Pa., in 1868,
avas |a \u-lli-nw;ming. benjevolent person. But he had
rathér crude ideas as to. the cost of providing his fellow-

men with stable fand permanent insurance upon their

lives. He was figinly convinced that $7 per $1,000 was
all that was needéd from each member of a large body
of men to give thém insurance; and that if more should
ever be needed, if would come along, upon being called
for by the propef officers. In the meantime the most
of the money could uséfully remain in the pockets of the
members, providing houseliold comforts, until wanted.

For nearly forty years a great and beneficial work
has been dccomplished By the association in the cases
of many thousands of families who have, more or. less
suddenly, been déprived pf the help of their chief bread-
winner. It has relieved Hfistress, and taken the edge off
abrupt disaster.

On the other hand, . it has become very clear now
that neither the Jate Mr.: Upchurch, nor his successors,
builded wisely. The result is that many thousands of
families have be@n, are being, and will be deprived for
many years to cdme of the protection which would have
been theirs if tHé society had been founded upon an

~enduring instead of an dvanescent basis. And this.con-

dition-of things exists, also, in connection with all
fraternal societie§ which [have been attempting to furnish
life insurance onl the assessment system. That system,
in the very natufle of things, cannot provide durable life
insurance, even though; for a time, it accumulates a
considerable surplus. fupd. Sooner. or “later, by the
sifting out of the youngper and healthier. lives, the death
claims will ‘becomhe too heavy for- any possible amount
of funds that can be collected by means™ of assessments.

It ‘is not ne@essary [to travel far from-the ‘Province
of “Ontario, nor to go bpck more than #ive years on the
record, to see how rapidly the Ancient Order of United
\\'-vl\mrnji\ sugcumhbing to thé inevitable. - The fol-
lowing table sh@ws what  is happening in its ranks in
Ontario, Michigan, Néw York, and Massachusetts.
These figures give the | results at the close of each of
the vears menti@ned :— :

: Ontarip Grand Lodge.

Year Death Claims Members [nsurance
) $671,450 $45.404 $72,200,500

)0 .. 4 742,800 46,125 72,388 3500

. 4+ 868,079 44,140 69,471,500

: 882848 39,117 62,520,000

: 861,580 37.457 50,886,100

qin Fivears] ....:.. 7947 $12314.400
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: Michigan Grand Lodge.

Year. Death. Claims. Members Insurance
USSR $528,000 22,060 $37636:000
T S ERRAT Bt 568,000 22,588 36,604,
JODS: soivocons 503,000 17,175 28“3"”;
IR T 2 386,000 13,486 '9«87231
T LR SN DY 465 887 2,868 LW'J@

Detrease in § years ........ 20,101 $34.004.612
: New York Grand Lodge.

Year. Death Claims. Members Insurance
B ol el $1,120,000 32,744 $55.774.000
2008 . - .ijeein 1,029,000 24.844 43,214,000
T R G A 081,792 21,108 33,603,605
1008 ... .ccv. . DO4IES 19,533 30,256,800
BOOB . . iekaiian 707.68q 5.249 7034350

Decrease in'§ years ....... 27.495 g;x,;m(.“

Massachusztts Grand Lodge.

Year Death Claims. Members. Insurance.
1902 ... .. ..$635,333 33,448 $65,172,000
BONS i ea s e¥ e 660,167 32,411 62,367,000
BO04 o olocevasis 737,000 29.(?0r 57.526.000
POOE ‘. oohuaiilee 768.000 29,618 56,397,000
B - i.leesdes 680,000 30,138 56,667,000

Decrease during 5 years.... 3,310 $8,505.000

Unhappily, from the foregoing records, it js very-
plain that in the two great States of New York and
Michigan the Ancient Orger has reached almost the
point of total disappearance; and that, in Ontario and
Massachusetts, the down-hill grade is becoming some-
what steep. In all four jurisdictions, the “‘new blood,”’
so necessary in keeping the death losses :down to a
workable point, has ceased almost to flow in, as will be
secn from thes following comparison between 1900 and
1900 :— .

New Certificates Issued.

Y 1900. 1906.
Ontario Grand Lodge ....... $4,822,000 $866,000
Michigan Grand Lodge -..... 2,846,000 45,000
New York Grand Lodge ..... 4,012,000 118,000
Massachusetts Grand Lodge .. 8,045,000 1,004,000

Tothls ! ..lococslochoronne $20,625,000 $2,033,000

Financially, the New York Workmen seem to bc
in the worst possible ~shape. They have assets, i
Buffalo, of $376,072, but have liabilities of $6354,130.
Boston looks better with *$292,166 and only ' $54,000
unpaid. Detroit claims to have $226,950 assets and
$143,227 of liabilities. The Ontario brethren have a
: [ May 1st, 1go7, of $1,052,080,
But, notwithstanding this,
in but slowly, and the total
membership in Ontario is decreasing alarmingly. Th'e
past four months, from January 1st tn..\la_\' 1st, ha\'e
scored-a decrease of total members covering all the new,
and 1,460 of the previous total, reducing the latter f\r:fdn
317,437 as on January 1st to 35,997 on ;\la)' 1st. / h
while the last monthly call brought in $g2,117 wit
which to pay death claims, the outgo in cheques o t:e
claimants was $i101,014. This means. a pull. on the
reserve funds of nearly ‘810,000 a month, if things con-
tinue on these lines. \
The delayed, unpaid, and reported claims ca"tfm!
$198,853, so that it would take a double ascefsme(!;e‘:
892,117 to come within easy distance of (‘0\'6"33 s y
And, though the certificates in force have Ecrd‘e;;th
from 46,123 in 1903 to 33,997 at present, not so the o
losses. These were $671,450 in 1902, and m " 5
.8861,58g—an increase of $1900,139, with fewer men: r
by 10,128 Yo stard the strain. - The dmtl‘\ losse: Ot::n
$1.000 were $8.30 net, in 1902, and in 1900 hadBEIrTal&
up to $12.10+a rise of nearly 50 perern)t. .-\ts g+
the increase of this item- was from $17.60 to 93 'H
in Detroit from $12 to $31.80. These latter ﬁg“"._'m in
$30 to $32—appear to Have been the breaking }‘),:éa »
nearly all the fraternal societies which have disa
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of late. The Knights of Honor, of St. Louis, have just
come through 1906 with $37.50, but with a drnp of
about ten millions dollars in certificatés in the twelve
months, and unpaid -claims are now outstanding of
double the available assets. It has sixty
certificates wtill in force upon 37,556 people, most of
whom will lose all they have contributed to sustain their
knighlh‘“'d-

The assessment system appears to be wholly wrong
as a basis for reliable life insurance, and will likely be
prohibited, in‘ the near 'future, in every_civilized State
and country. No néw societies are permitted to be
formed in Ontario, to enter the Province for business,
gnless in compliance with [Inspector Hunter’s Vvery
stringent rules, which amount almost to total PH;-

hibition.

millions of

e el A e

DEPRESSION.

Those who hold Cobalt stock certificates cannot
complain of any lack of Cobalt excitement. To obtain
2 reasonable amount of sensation ‘for one’s maney is
rather pleasant. But a surfeit ‘of pleasures is tiresome.
“No stockholder can complain of the constant state of
expectancy and anticipation in which he has found him-
self .during the past:few days. There has been enor-
mous liquidation in the Foster shares, rumours as to its
most valuable veins having pinched out, and of the .pro-
perty having been closed down. The quarterly discus-
sion on the Nipissing dividend has commenced. The
Trethewey Company have decided to pass their dividend

<his month, which fact, together with a rumor that two

of its best veins run into the-Coniagas property caused
the price of the stock to perform a meteoric decline.
Eleven men have been arrested at Cobalt for having
committed thefts aggregating to about one hundred
thousand dollars. These men had cultivated the habit
of stealing ore specimens, and selling them to gentle-
men whose virgin innocence forbade them to ask ques-
tions as to the origin of the ore. The latter worthies
apparently have made, or_ are making, use of the ore
for the purpose of }r:m#fnrming everyday soil into
valuable mining properties. Several Cobalt companies
have been launched into the sea of British and conserva-
tive confidence. But even in London there is trouble:
The Britisher admits the mineral wealth of: Northern
Ontario, but he has not taken kindly.to the incorpora-
tions which have placed before the English investing
\ new phrase

‘A charge

public rather discussable prospectuses.
*“The crime of Nipissing''—has been coined.
““has been made that the richest Nipissing ore has been
“held back and only the low-grade ore is being
“ shipped.’* This is from a rather curious article in a
London magazine. In view, of all these disturbing ele-
ments, it is scarcely a matter ol wonder that the Cobalt
mining markets are perturbed even as a saucepan of
boiling water. The more heat there is beneath the
saucepan, the more will the water bubble. Apparently
rumors, frequently unfounded, act as a sort of heating
apparatus to the feelings of the Cobalt mining markets.

Stock markets are almost as difficult to analyze as
An appar-

mn

a shrew’s temper. They are unreasonable.
ently .adverse factor most likely may cause a rise
certain shares.. What, to the ordinary man; appears 4
bullish agent in the markets, may be the means of
causing prices to decline. Nervousness seems 10 be a
dominant trait in ‘the character of the Cobalt” invéstor

at present. The shareholder waits for news of his
property with alert ear.

\t the slightest semblance of bad news, he ruans on
Bl excheimn ise S 'a frightened rabbif into its

} .
urrow In every enterprise there are counter interests.

One cannot help but wonder sometimes just 1o W hose
henefit it is when a certain share slumps alarmingly.
f valuable wvems

‘\'“”'"'\ of mines being closed down, ol
pinching out, and other inventions are Cir
*an only

ulated.  One

onclude that someone derives ertain amount

of benefit from them. You may speak to 'izivl1 who are
holding their Cobalt stock certificates, astd who: could
have sold them for three, four, and five tigmes the price
they could obtain at present. !

Some are retaining them for the tim@ | when, they
are confident, there will be a much stronger tone in the
market. Others, probably, would be pleased to present
their script to the waste paper merchant. 'And you may
speak to men who expect Nipissing to rise ?9 fifty. They
are as serious as those who would sell for any offer.
\nd all this time legitimate mining is procgeding. There
is always a reaction to every kind of eXcif¢ment. Last
fall, we witnessed the Cobalt reaction. ]

We may have yet a reaction from the fecling of
depression which pervades the same mark¢l at present.
To the Cobalt investor might be said: *‘Blon’t let ner-
* vousness overcome your discretion. I $du are mixed
‘up with a ‘wildcat’ concern, get out} if nbt, hang on.”’

el !

7 EDITORIAL NOTES.

The prize list of the Toronto Natiog@l Exhibition
has been issued. Which feminds ong agdip of how the
wheels of life slip round almost unpcr(.‘CiVijd. It seems
but a few weeks since, thit we were Bisking in the
September sun, enjoying the fare provided by the Cana-
dian National Exhibifion. From a gl:{mx: through the
pages of the list it is seen that Canadian ' and - foreign
exhibitors are put upen a more faif fookihg  than has
been the case hitherto. The prize list isih heavy one.
And competition in the various events ié;'npcn to the
whole world. £11 3

- * - - ‘k'A

\ Montreal paper states that both the! Toronto and
Montreal press have commented blindly upeh the passing
of the Trethewey dividend, and appagently. without
regard to the public’ interest. Why haye the share-
holders, if they think the directors’ mqﬂzinuti:m satis-
factory, the journal asks, sacrificed th«)llsai{;lx'rul shares,
thus causing a slimp in the market pricgd One might
frame similar queries galore, and (|is«'n\'drf no satisfac-
tory geply. The Trethewey people ha\!fp:, given their
Commjént upon this
Wr must trust

someone sometimes. ty
4 A% T RS !

It has been decided to abandon ﬁ\h«éi}ring in Bar-
badoes.. Nova' Scotia, the Province whichi has supplied
the majority of fish to the West Indies, i8'tather pleased
at this decision. Had curing in the Islgfdds bécome a
success, the exports from the Maritime l'il;'n\in«.- natur-
ally would have declined materially. Ot would think
that the not too fastidious taste of the colgged population
would allow of fish caught and cured ! the neighbor-
hood of the West Indies to .'m/lw;nl to theﬁ? palates. - The
facts are that there is a difficulty in nbuinin: the fish
in sufficient quantities, and it seems impagsible to place
them on the market at priceés to compele @ﬁlh the exports
from Canada and Newfoundland.

. s 5

rpasops for passing the dividend.
action was based upon these reasons:

[he vellow \press in Epgland bas -uh»n for itself
more doubtful' notoriety. - The art of sémsational jour-
nalism apparently consists in weaving i§tories | whose
verity is exceeded by their pin!llrbulucjwss’, Sir Robert
Bond was termed the ‘‘stormy petrél”’ 8 the Colonial
Conference. Certain English papers, asd one ‘in par-
ticular, magnified Sir Robert’s protesting ispeech into a
highly dramatic inc ident. . From the officidd report of the
Conference sin’iygx no trace of nu-lndr.'@?l can be dis-
covered. Sir Robert himself; at a dismes iin London on
Wednesday, emphatically repudiated any sfich discordant
incident, and alse defiled that he had stated aft srwards
the newspaper report was correet. "_]\h Winston
Churchill, perhaps, has been most oltdpoken n ° de-
nouncing these sensational press tactickt. In a speech
at Edinburgh he said: ‘‘The Conference is over. The

mischiefsmaking press, o~;n1-~drupph1gi,.; misrepresent-

I3
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ing. dealing in world-pictures and dissolving views,
fale-bearing, pot shrinking from wilful and persistent
““falsehood. have done [their best to sow ill-will between
No amount

-
‘4

"

‘ the Mother CQguntry and the Colonies.
of machine-made, linotype calumny, he wisely added,

ould affect the forces of unity which are at work within

the British Empire.
* - - *

Here is a @nique sample of advice and philosophy,
through the mé&lium again of a mining advertisement :
“The time is limited to become rich. You must grasp
‘ theé opportunify before® everyone knows of it. Cobalt

is voung to-day—in a few months it will be the talk

of the worldi/and you will have to pay a fabulpus
““ price for: what can be bought to-day for a very small
““ figure.”” £ Then follows, in letters a quarter of an inch
long, the words, ‘‘The Government protects investors.”’
So Cobilt is young! The events which have stirred its
career by now Should have almost furrowed its vouthful
braw. Grasping ‘‘the opportunity before everyone knows
“of it,”" is a sort of ‘‘Hush, don’t tell anyone about our
“ Clobalt secreg!’ attitude.3 It might be added that the
financial agents of the mige, which the above extracts
adveytise, hale from Chicago. The Windy City -appears
to-be a great place for attractivé financial literature.

* * » =

“Some of ks hope flax the day when there will be a
““ people’s railway :from /the Hudson’s Bay to the inland
““ lakes.”” ~ This was an expression of Claude Mac-

vdonnell M.P., at the banquet on Tuesday given by the

Canadian Natignal Exhibition to. representatives of the
railrodd and steampship compani who attended the
ceremonies in @onnection with the I§ying of the ‘corner-
stone of the Canadian railways’ exhibit building. ' Mr.
G. T. Bel, General Passenger Agent of the Grand Trunk
Company, does not think that Government ‘ownership of
railways ig making much headway with the people. Surely,
he said, no oné would begrudge Canadian railroad com-
panies the progperity that was coming to them now,
which is very frue. | The railroads have done and are
doing useful pioneering | work. To retain the public
spirit of- gratef@ilhess in this respect, the transportation
companies must see to it that no effort is spared to keep
pace with, if n@t ahéad of, the commercial developmént
of the country. |

» . * -

President  Roosevelt’s speech at Indianapolis on
Decoration Day rather proves him a mastér-of economic
truths. ‘‘One great! prablem that we have ever before
““us,”” he_said, ‘is fo preserve the rights of property;
“ and these can'only be|preserved if we remember that
“we are” in less jeopardy from .the socialist and the
““ anarchist than from the predatory man of wealth.”
It is unlikely (that the President had apy desire
specially ,to enddrse the proposals of either socialists or
anarchists. He 'wished his hearers to understand fully |
that they had less to fear from these than from a’ certain
type of capitalist, doubtless very respectable, and whn'
criticizes possibly the social and economic_refofmer ns'
a danger to the rights of property. ’

; * s =

“It has begom¢ evident,”" he ,continued, ‘‘that to|
refuse to invoke the power of the nation to restrain |
‘the wrongs committed| by the man of great wealth:
“ who does evil is not dnly to neglect the interests of |
‘ the public, but is to neglect the interests of the man
‘of .means who adts honorably by his fellows. The
‘ power of the natioh must be exerted to stop crimes
‘of cunning no'less than crimes of violence.”” He then
pointed out the power of the great railroad corporations,
and reiterated Bis belief that restraint and obligations

should be placediupon thém in the interest of the general
public. President Roosevelt evidently has before: him the
fact that the diStribution of. wealth is somewhat unbal-
I. He sees that certain people, possibly df superior |

are dble to’ actumulate great riches in a per-

| Quebec Railway in 1857, the loan to purchas
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fectly legal and respectable manner,
exploitation. The power of the
to stop ‘crimes of cunning ho le
He makes the claim that to permit this

man of wealth to exercise his functions as at MMM
to n‘t-gl(-rt the interests of the people. - His method -
putting' an end to this undesirable condition of aff 'o‘
15 through the medium of the Legislature. His ;:-2
;|}lcminn would be directed to .corporations of variou
kinds which now derive advantages from the comtnunit:
without giving a proper return: The logical result of
this movement would be the abolition of the granting of
all special privileges, such as franchises which savour
too much of a monopoly. Action against these preda-
tory men of wealth, the President points out, is to pre-
serve the rights of property, and Hot to attack them.

- . - .

_Yet by a species of
nation muist be e

. Under the heading, ‘‘Don’t Scare Capiuﬂ,“ an
article very! much in line with President' Roosevelt’s
speech appeared in the Monetary Times of February oth.
It showed that the trend of public opinion in Canada
was in favor of the preservation of the rights of pro-
perty, and not_against them. The capitalist who fears
that his investment in Canada will not be safe is
seeking some questionable investment. He who is in
quest of a straight business enterprise will not question
the security of his investment in Canada. The article
said, in part: ‘‘Canada wants capitalists. . . . But
‘“the country which makes a habit of giving twenty
“ millions to the man who invests one million cannot
‘ expect to have a balance to its credit.  Such methods
‘can only be carfied on by placing interests "which
““ really benefit the country under a heavy burden. So
‘“ that the problem really becomes one of special privi-
‘“ lege versus industrial enterprise. The financial and
* commercial .interests of the country . . . which,
““in open competition, are conducting their business and
“ giving employment to thousands, must not be com-
““ pelled to pay toll to the man with. the special privi-
““lege, Otherwise capital will be scared, special privi-
‘‘ lege concerns will prosper, and the country, with the
““ splendid industries in which so much wealth has been
“ invested, will go into a well-deserved bankruptcy.
“ Canada is making a proper discrimination between

| real and‘phantom capital. The gr8wing tendency to

“ demand the quid pro quo is the best possible guar-
““ antee of security to.the man who comes with the goods
““ in"his jeans to join in developing—not exploiting—this
‘“ country.”

-

BANKING AND FINANCIAL.

Banking and financial news of Montreal will be found

in our Montreal section. b e

With the reduction of the dividend, British Consols t4
week broke (;hc low record, reaching 833, the lowest pomt
in sixty years.

The Canadian Estates, I_imit_ed. being unable to co:-
plete the purchase of the Douglas Lake Cattle Co, has t
cided to return the money subscribed in full, with mnteres
at the rate of 7 per cent. per annum. i

The Secretary of the Society of Accountants and
Auditors sends the 22nd annual report. On the 31st Dectl;:
ber the number of fellows and associates was 2,111 A of
Saunders, of London, took the gold medal; A. .\lkﬂ,‘ .
Cheffield. and R. A. Wetherall, of Staly Bridge, S&€

medals. :
In the Imperial House of Commons, on Thursday, M

' ' struction of the Halifax-
Asquit offered the loans for the con - Rupehrt’s .
i the
in 1869, and the loans for the conmstruction of
Railway in 1873 as precedent for guaranteeing the Tra

loan of £5,000,000. (ot e L

Here sss a story of a young South Carolinian n‘:(i)l :xilL
to school and college, and then kept books m ain ' pask
In 1903, when he was 22, he became book-keeper,

- . i esigned, an
at a place called Ninety-six. Last "(nrfh:n:-wginstim"_"“

was offered and accepted the presidency of a €W ‘o
called the Bank of Ninety-six. But it 1s an institution
$25,000 paid: capital. 3 . d Co.
The land sales of the Canada '\-”rthl-»,“';s'z}l):""‘"
during Apfil, were 3,035 acres for $31,799, bemng

ss than crimes of violence, -

june 8, 1907.
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of $10.47 Be- S '\";nl ot fast year 54 been in the banking service 44 years R @l Mountfort, a

wed of ! $£6.2,000, }t'l"b.' an average of srio8. R vell-known financier of London, .Engé expired at the
wary’ Ist ! \...rn\l. ‘?m h, 7,045 .l\!’\-\ have be ( S trance to the Ontarib Parliament Buildihggibn W ednesday
g38, as aga st 28,156 acres far 3231.400 10 ’ g was on his way /to interview the Hiin. Phank ( v
pcnod‘ T Minister of Lands and Mines. M1 ,\l..mxnén Wwas COmmis

The annual meeting of the sharcholders of the lorant sioned by an English engineer to conmm togghis country
gard ti@ m@@ng, petroleam

Hamilton and Buffalo Railway was held on Wednesday, a

which directors were elected as follows: W. K. Vanderbilt,
of New York; Wm. R MNewman, of New York; Henry R |
Detroit; John N. Bleckley, of Rochester; Sir®

|
Ladyard, of _ \ : |
Thos. Shaughnessy, of Montreal; Divid McNicoll, of Mont- |
real; Charles F. Cox, of New York; E. B. Osler, of Toronto; |
Nicol Kingsmill, of Toronto; W. P. Torrance, of Torant
4

|

and D'Arcy Scott, of Ottawa Ihe president and other of- |

ficials will be elected later. '
el

QUEBEC BANK.

Another - year of fair net ecarnings has enabled this
steady-going Canadian Bank to add $100,000 to its rest_and
to make its usual annual reservation for pension fund
There is, besides, an item 1n proht and loss account which,
though' common enough In the balance sheets of banks or
financial bodies in the Old Country, ~has not become a
feature here. This is a special reserve to coyer possible de
prcciatiun in securities held. The sum in the present case .is
$10,000, and is set aside to cover recent shrinkage in Amer-
ican railroad bonds held by the bank. The bank premises
account is this year of larger dimensions, but there 15, no
doubt that the buildings are worth what they are stated to
be and more. -

Circulation has been active during the year, judging
from the increase at the end of the twelve months De-
posits are slightly larger, but the increase is not in those
for which interest is paid. - The rest account 1s now equab to
half the amount of the paid capital. Liquid assets are not
in as large proportion as a year ago; call loans, for example,
are much smaller, and so are the time loans on bonds and
slucks.‘ But a good demand for current loans during the
year is shown in the increase of that item by more than a
million in the present statement. - Two new branches have
been opened during the year, one at Inverness, Que., and
one at Cache Bay, Ont. On the day .before the meeting, one
of the directors, Mr. W. S. Paterson, died in Montreal,
where he had been for many years'a well-known and respect-
ed merchant.

—— e ’

ANNUAL MEETING.

June 1:1th.—Royal Bank of Canada.
B —

DIVIDENDS PAYABLE.
Half Yearly.—June 15th, St. Jean Bank, 2 per cent
Quarterly.—June 15th, Northern Ohio Traction Com-
pany, 15 per cent.
v —_——-— —

PERSONAL NOTES.

—_—

Mr. M. G. Murphy, chief clerk to Mr W. B. Howard;
district passenger agent of the C. P. R. at ‘St. John, has been
appointed general travelling passenger agent of the CPiR
Western lines

Mr. William Whyte, vice-president of the C P. R,
arrived in Strathcona on Sunday He met later the'City
Commissioners with regard to the entrance of the ratlway
into the city

The successor of Mr. George A. Somerville in the man-
agement of the Huron & Erie Loan & Savings Company, 0
London, is Mr. Hume Cronyn, formerly of London, but for
some years of Toronto. He is kmown and respected 4n
financial and other circies of both cities.

Mr. A. W. Mackenzie passed away on Thursday He
was but twenty-nine years of age, and at the time of " hig
d;ath. held the joint position of Treasurer of the Canadian
Northern Railway Company, and of the Canadian Northern

ress Company. His abilities had marked him for a
prominent railroad man. His friends in.the city are in
numerable, and his sudden death-came as a greaf shock to
them.

Two gentlemen, well-known in banking and
circles, passed away this week. Mr. W. H Smith, manager
of the Wellihngton Street branch of the 3ank of Montreal,
Tr'r."'”“- dropped dead in a street car on Tuesday Mr
Smnh was very well-known. and greatly respect d. in bank
ing circles. He is said to have been: the best authority, n
the whole Dominion, on commercial law relating to bank-

finanéial

L
ict in an advisory capacity in T¢
ind other' properties .'.cpahl(‘ of being \1@‘"’&*"1
. 41
—_—eae —— I

JOINT STOCK COMPANIES.

Fhe authorized capital of new ¢ 4r'u]v.n\$(‘ incorporated
in 1900 1s $180,173,075 In the seven y@irs #nded December
ast, the total capitalization of compafies Fegistered under
thd Dominion Companies Act, was S;yg,n;‘,&;«, The fol-
lowing table shows how the 1906 cap#aliz@tion was distn

| buted
¢ i Authorized
Compames. 21 ~ Capital

Quebec 219 4 $01,121,275
Ontaro .. . . 63 28 062,738.000
Manitoba T SRR AV 15 i S8 12,320,000
Nova Scotia 13 £ 6,313,000
New Brunswick a 8 1,116,000
British Columbia 33 820,000
Alberta 3 s 700,000
Yukon 3 “ 6,175,000
Saskatchewan 1 : 100,000

—— -_—

CLEARING HOUSE RETURNS.

=

The following are the figures for the Cahadian ( learing
Houses for the weeks ending with june"‘("thg"floof»: May 3oth,
and June 6th, 1907, with the percentage; incfehse or decrease
over 1906:— ,

r &1

Jutie 7,06. May 30,07, Jufie 6,'07. Ch'nge.
Montreal ....$20,112,040 $27,841.867 ¢ $38046,165 -+ 66
Toronto . 28038876 20,780,724 . MP64.435 — 92
Winnipeg ... 9,371,501 0011,404 . 18365532 +298
Halifax ..... 2,280,280 1,427,425 #J553.363 5.5
Hamilton .. 1,505,478 1,490,856 201,702 +32.9
St. John - ..... 1,308,804 1,112,524, 2572558 + 2.1
Vancouver .. 2,301,213 2,041,805%# , 327,583 +642
Victoria .... 661,427 959,001 1056,410 +50.3
Quebec  ..... 2,260,885 1,650,524 21604.660 +19.1
Ottawa ..... 2,870,381 2,480,171 % ...
London ..v.. 1,324,704 1010620 -« 4....
Edmontomn .. .....i.. 763,661 L 079845 & o
Calgary 1,461,000 1,223,067 $1625,308 +4-11.2

Total =~ ... $83,486,688 $73.608748 @ $85.487.579

The Ottawa and London figures arg nok ito hand at time
of going to press. =
3 g ——e i ]

NEWS OF MINES.

It is reported that coal has been dis€oveéked near Welling
ton There is said to be a 7 feet seath, Fifeet of top coal,
and 4 feet of good hard coal s s

After many years of inactivity .thé ifdh mines on the
west ‘coast of Texada Island are to be opesitd up on a large
scale. and within a short time steady shipméat of the ores to
the Irondale smelter will be: stafted. Mr. James A. Moore,
of Seattle, is behind the project} s %

Work on the Giant and Caljforniah Mining Companies
propertiés is to be resumed. Thege pliints fave been closed
down for several vears, but Mr. W. ¥ VWilliams, who has
been' appointed superintendent will have @verything. over-
hauled. and running again shortly s

. The reports of the recent experifhengs made at Sault
Ste. Marie Yin the smelting of Canadian $on ores by the

electro-thermie process were issued recently by the munes ,

branch of the Department of:the Inferiog: The report 1s
a most complete one, and contains a detaited statement of

thée work done and results gbtained, of @)l measurements

made. of the pig and slags produc ed and $he iron ores em
plu_\‘(?d_ \

A company has been formed to eféct @ big copper con
centratos at the Soo The companyithas a capital of
$2,000,000, and will be. known as the Superior Copper Co
A railway will be built from the Algoma Central to the
Superior ‘Mine, a distance of five miles. ‘Bontracts for the

mg. He joined the staff of the late Ontario |'~”'»\_"1 Feb
furary 1863, and retained his position when the detunet 10
$ituation was taken over by the Bank of Montre

1. Hé had.] Kemp and B C. Smith, of Sault Ste Marg

work will be let about the middle of this n;bn!h The plant
will have a capacity of 400 tons per dayii Mesprs. George

ate interested

o
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_the speculator.
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A VIEW. dF EDMONTON.

Edmonton is wonderfully made. It is as new as the
morning, -and oldef than ?‘The Great Lone Land.'’ Its
vouth was hopeful § but n@ét nearly so hopeful as its early
which is now,. : Twenty-five vears ago it was
gréat plice—soon. For twenty years

maturmy
going to b
after that it was going !b be a great place—some day.
\nd now it sheltérs  a IHeutenant-Governor, a Federal
Cabinet Minister. & host #f automobiles, svstems for the
spread of electricity anid| the collection of sewage; has
fwo (!.‘-11‘_\ newspapers ; is. the Far \Vestern head-centre
of an enormous raflway, and has a Présbyterian church
hat is worth anvwhere from A hundred thousand to a
hundred- and hfty Ih(msa?\d dollars, and is on the eve
of selling out. Thée railwiy terminal explains the. church,
and, the opulent ‘§oil and |rare climafe pf \lberta ex-
plain .them both. §The far trading post has become a
City of Expectatiohs, anél will, unless the courses _eof
commerce and the forbits of nature be changed, become
a City of Fylfilments+—net this year, nor néxt, but after
a while, perhaps a little while. p
Why has the ®anctudry, renowned of: old for‘car-
ryving an’ unpre ntious head, lost its apostolic povérty?
Lhe. answer i~*’le E§tate.”’ In ‘1gor a hand$ome
brick building was constriicted on a corner lot west of
the business part of theilittle town, and close to where
those who lived away from their: businesses were domi-
ciled. . Comparatively, thé building is of little account,
for the site has appréciated amazirgly. - It will be sold,
and with the . progeeds o handsqme edifices, sacred
to the .Gospel of ‘the l’w(ir and the Westminster Con-
fession will be raised, mﬁ- in 'the east and one in the
west.. " It is not the busifiess of the Church to emulate
But if Ighd values go up, what is the
preceptress of humllity ahd unworldliness to do but to
take her profits @ind| muftiply her visible testimony to
the goodness of GodP 8 1i°
How Money is Made. |
So you run @crgss the real estate situation, even
when vou meet the doctof of divinity, newly come from
the” ex¢rcises of garly Sabbith. He, | fine example of
those whoni great increase of worldly, comfort does not
spoil, talks of this wondbrful accession of wealth with
detachment whlich| bedomes his calling. He says,
They'" are goihg to" sell. * * They ” must mean the
devout —elders, Wwho | overnight discussed other more
mundanhe,, but nof more ph)ﬁl::hlv‘ deals in other plices.
I'he church is afgrand glace in which to fortify your
dgment of thé warth gi-l situations, and impirts a
settled atmosphefe 1o the busingss of “staking out and
imnsferring. IBere mudt be a hundred men in" [Ed-
monton worth frem fifty @ahousand dollars up. "Most of
hem have mada theur n:nih[\ out of real estate since

wdvent-of the Canadian - Northern was insured.

talked with' a charmipng old-timer, who, as an incident
rade, had sdld the fifty-foot lot, on which stands
eight hundre@ dollar ¢ building, for® eight hundred

rs- a foot, d@nd wasinot weeping because in 1882
wughed at the fellow! Who advised him to buyv the
-foot corner  @n whicht the Bank of Montreal stands

éightv-five d@lars—a’plece of land that would pro-

biv fetch a huhdred tBousand dollars this afternobn.
by vhide he told me¢af this l'i"‘{il\; freak of the
gig; anoth@r, beloginge to ‘the vounger genera-
pointed out! a lot—pm paper—about a mile away,

ich he pal Szoo, {sold two vears afterwards for

S1,300, and lTost #rack of (as a changéable commodity),
« it was turfed ovetr lor \11"!1('{}\"112 above $2.000.
Id not lLiké€ to| sav how manv miles out 1 saw

ts, 4hd simple announcements of the ex-

&\ to uhjlx_'w' vou with an offer of sale.

néarly bewildering \s vou cannot tell
divistom entls, vou do not' care to 'zn‘«'(]ixl
Mill dwell in lonely estate. You can
e ']l"

‘o nditipfis .as they aré, and le

+h

® more or less pamnt
s
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Nature has been kind to Edmonton. On Victor:
day vegetation was farther advanced than in so::;l:
Manitoba. The fertility of the contiguous country
;-.rnuzrhiul. For mixed farming there is no be"e‘.r". =
tion in Canada. The winters are long, of course : :ec-
normally, good sleighing is only r\pﬂ'ttd to Iasvt ~
weeks. Last winter was the aggravating exception “:x
proves the rule... Edmonton is the capital of .\lhent
politically and . transportationally.  Railroad mana 2‘
ment and political governance are not so closely relatg«;
as some cynics profess. . Nothing in law or expediency
should. prevent the friendliest feeling between the two
though cross currents set in, to the unhappiness of bmh'
The Canadian Pacific has for a decade and a half becn
at Strathcona, the flourishing burg just across the Sas-
%atchewan gorge. ~ The Canadian Northern reached
Edmonton less than two years ago—an event which

(‘."il-l\t‘d some ordinarily reserved -citizens to see _more
visions than they ever dreamed of before or since. The
(_;r;grx(l Trunk Pacific will be in the city a year from next
fall, unless Providence be remarkably unkind.

The Country Beyond.

But the advent. of the railways is only an inter-
mediate phase of Edmonton's career. The Canadian
Northern already has two branches, each over twenty
miles long—one¢ to Stony Plain (on. which you cannot
find a ‘stone), and the other to Morinville, whence four
hundreds tons of coal is being daily shipped to Ed-
monton. Beyond the present ends of steel the country
is as good as reason can desire. The Yellowhead Pass
will be steel-strung before the first decade of our own
twentieth century is out. The Premier of Alberta is in
England, interested, it % said, in furthering the plans
of thé Athabasca Railway, which i§ intended to tap the
remarkable north country, which those who have seea
iz declare to be a commercial empire in itself.

The arrival of the Canadian Northern, potential and
actual, ‘“‘made’’ Edmonton. Even -as Winnipeg is, and
as évery \Western city must be, Edmonton is a City of

¢Transportation. That teal estate enthusiasts should
discount the future was as inevitable as sunshine in
summer. An infantile city, fortunately, is not composed
of self-sacrificing patriots and far-seeing statesmen in
disguise.  There will always be too many people who
helieve thay because a place is manifestly destined to
grow, it is bound to flourish wherever any sanguine
creature -stakes off a lot. Let us be free from the
haunting perils that attend the individual who gives
advice about real estate in Edmonton or anywhere else.

\ banker told me the last three months were the
least agreeable of his l)i\l«ir}. for he h.’l(rpt‘rf()rce refused
so- much business—good business that, in normal
times. would not have to be thought over. I did not
cather that there was any difficulty over ordinary mer-
cantile transactions. . But where the commeodity behind
the application was not a consumable quantity instruc-
tions from heéadquarters were ('\p|i4'il, almost - per-

After all, there is not much to say except that

(-mptnr'\.
seal of their friends, have done

the banks, in curbing thé
good work for the country.
Why Manufacturers Don’t. ;
Obhserve one general effect of the qnguln.r rl‘(’ in
the business centre—it 1s 1Mpos
sible, apparently, to get a lot for a workman’s house for
less than $8oco0.
The Board of Trade has worked

manufacturers  hither. = But the high

valuations awav from

much to bring
price of labor,
heavy, makes i

inevitable where the cost of. hving 1S 1
art;

almost .impbssible for the small manufacturer 10 st
and the hig. manufacturer is able to prwduu: much m«::
cheaply at his distant headquarters \ cigar f:l(lfk,;
has increased its staff from three to tlnrt.\‘-.ﬁ;\e.. lh.‘!l;l’“
to a combination of qualities not reproducible 0 e\d";

But in other directions there have been _‘»_‘
Though there is a ;»lvnti!u’de of v

the streets are UP (’W

“industry:
appointments.
improvements going on—hali

hme 8, 1907.
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sewerage, £4%5 . .
_taxation is not specially heavy. For the land has been

water, el(‘(‘lrit‘it_\' or street car purposes

made to bear its full burden, a la George, by which

means assessments have risen wondroush Should a

reaction come
Buildings, though released from excessive rating,

the load on the householder must increase.

are expensive enough on -account of high-priced labor
and cost of material. In the valley, between Edmonton
and Strathcona, first-class brick are being made and sold
at $15 per 1,000. Output cannot keep pace, with orders
—which ,explains a remarkable difference between the
cost of pmdurtinn and the selling price. Until things
simmer down, then, it is scarcely likely that industrigs
will flock in from the outside. But indigenous industries

will spring up in good’ time.

A Real Western Cannery.

I went over the site of a p;n‘l.\'ing house, the contract
for which calls for ' completion in September. It is
<iid that the. Swifts, of Chicago, are friends of the
enterprise. At present the raw material is not . being
pyndured largely in the ‘Edmonton country. But the
main building will be seven storeys high; and” with its
sithsidiary structures and plant will cost $300,000. It
will lead to the establishment of stock yards and of a
market generally for all kinds of farm produce that can
walk to slaughter. The enterprise is the direct outcome
of a stop-over at Edmonton on_ a journey by Mr. Dwyer
to Japan—a trip that won’t be completed till after the
packing plant is taking the squeal out of Alberta hogs.
The new business (will be located on 1357 acres of land,
bought last August from a man who, having purchased
in June, made a profit of 8345 per acre. Heat, light and
power will be cheap, for there is‘coal—not the best, but
good enough—a short distance below the surface.

In the last resort, of course, it is the grain crop that
counts. The feeding of cattle, hogs and poultry in a
section of country so free from drought as north-western
Alberta has these many vears been proved to be, makes
wheat of less vital importance tharr it is in parts of Mani-
toba. Indeed, one most competent observer told me he
would never think of confining his agricultural hope to
wheat—he could make much more money from mudh
less Jand by growing -cattle and hogs and poultry, and
the things that fetch big prices. I

When' Prince Rupert is a port of export.there must
be a rapidly increasing movement of commodities be-
tween the Orient and what is to the easterner the far
North-West. The sea route will be shorter than via
more southerly harbors. The railways thrn ugh - the
mountains will have favorable grades. The untry
between the Yellowhead and Winnipeg is the best we
have. Edmonton is bound to flolirish, even though it
submit to some of the minor temptations of lusty
youth.

A. H.
—————
FAST STEAMSHIP LINE.
In 1840, the white population of the United States wa
14,000,000 By the latest census, it was 76,356,000 Mr. W
L. Griffith, the Secretary to the Canadian High Commis

sioner in London, quoted these figures in his paper SOm

ases of Canada’s Development,” read at the Royal
Institute recently We anticipated a much mor
rease in population in Canada than was the case
‘L::’"d gtj" S _\'_pc.'lkmq of the proposed fast steamship line
between Great Britain and the Dominion, Mr Griffit]
supported its establishment, and referred regretiully t

nder

¢ rapia
i

fact that a-proposal for such a line has been

:”Hn for twenty years. The British Governmernt 15 spel ling
hu SUMs 11 1 - > . . SRl
o %e sums upon the Cunard Line, and Mr. Gr g

Jjustification for a similar concession n

: service between British ports seemed equally strong

hoped that when this proposed Canadian fast
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* of a chattel himseli has avoided a-compligbke with the I

PUBLICATIONS REVIEWED.

'HE HEART OF THE FAMOUS WHEAT BELT

T'he Saskatoon' and Western Land Chmpany Limited
send,a particularly neat well produced booklet; containing a
ist of their Saskatchewan lands for sale -'rhc catalogue -
suplemented- with descriptions of Westera .ri(xe\ and towns
atistics as to wheat'land prices, and numgifiods 1lustrations
f life in the West '

ITHE CANADIAN BANKING SY¥$TEM

Messrs. John Mackay and Company Chdrtered Account
ants, Toroptg, by the courtesy of M~ Z. AjiLash, K.C. have
published for private circulation a lecturé pécently delivered
by Mgr. Lash to the third year students ofifghe Law School,
[oronto. The paper is an admirable sumifigry of the bank
ing system of Canada, the history and pragtice of which 1s
being dealt with at present in -a series @ articles the
Monetary Times

CONDITIONAL SALES]

Mr. J. A. Barron has issued a-second e#tidn of his a

tation of the Statutes relating to Corntlitiong Sales o his
own knowledge, in marny business transdegions; the vendor
Bitl
i Sale and Chattel Mortgage Acts by réfpining in himself
the property in the chattel until paymenif therefor by the
vendee. The present volume will afford sidne little protec-
tion to the.public, of whom there are many tob apt to assume,
from the circumstances of a man's possesiions, that he. is
financially that which in reality he is notg 1 g

"

4 -
A COBALT VADE MECIEN.
“ While there are a large number of $ompanies whose
shares.are worth more than the present ijarRet price, 1t 1s
well known that there are a large numhbér of ‘ wild cat’
companies operating in' Cobalt, as in all ather new mining
camps.,- This is an admirable preface to phything pertan
ing to Cobalt And it appears in one of ‘the first few pages
of Morton's Handbook of the Cobalt Distgit; published by
the Cobalt Mining Information Bureaw, f&imited, Traders
Bank Building. Toronto The book contagds the important
extracts from the Mines Act, 1906, amd/jgives a list of
‘passed” claims in the mining « district ‘dformation re-
specting some mining companies 1s incpmplete There
always has been difficulty in obtaning data. from certain
companies. The handbook;which is of pogket size, is sup
plementeéd with a geuple of very: useful maps ‘
PRACTICAL PROBLEMS IN BAXKING AND
CURRENCY it

title the Maémillan Contpinsly of Canada,

Under
Eimited, ° add a valuable volunte %4 ‘the financier's
library ok contains a number of sglegted addresses,

delivered in recent years by prominent bagikers, financiers,

and economists It is edited by W. H. Hull, with an intro
duction by the Hon. C. F. Phillips,‘of Neéewi York While a
number -of the papers deal ‘with siibjects Biore particularly
interesting to United States bankers, théfelidre many which
wiil appeal 1o Canadian banking and findneidl circles. Bank
\udits. Requisites ©of a Good Loan, Bank ' :Defalcations

Cures, Supervision and Piblicity, Finan

Their Causes :

Advertising wcial Crisis, and Branch HBipking, are somc
{ these Jume 1s divided into tl]r‘;_‘g section (et
ral Banking. Banking Reform and Cuafrégeéy, and Trust
Company, and the price is $3.50 net
e
INDUSTRIAL ‘ INNISFAIL
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CANADIAN BANKING PRACTICE.

By F. M. P. Eckardt,

Y.
{ of a eollection, the bank receiving
sale-

l poOn af ‘l}'T“I“
esppnisible  to  the

keeping, for its dile presentment at the place of domicile,

it becomes owner for -its
for holding recodrse hagainst all parties signing or en-
dorsing it; and # must account properly to the owner
' woceeds collected. Immediately upon their
receipt, bills for frollection are entered in the ‘‘collec-
‘ tion register.”’  The pufipose of this book is to furnish
complete recotfl of every collection held, Where a
onsiderable. number.'of BWoth kinds of bills are received,
two books are kept, dne being for “‘local’” and the other
bills.. Each bill is identified by its
number .in the register. Some distinguishing letters,
“C.’” “$B.C."", “B.C.R.", standing for ‘‘Col-
“Jection.”’ “‘Bill for Collection,”” ‘“‘Bill for Collection
** Remitted,”’ etchy ustally are prefixed to the numbers
to aid in identificlition,
Endorsed in Blank.

tor H]

for “‘remitted’’

such .as

When received, the -bills from local customers are

endorsed frequenfly in bldnk, and in a shape that would
permit of their Bting negotiated by anyone obtaining
posséssion of thém by irhpropt-r means. To lessen the
danger from this direction the bank’s name is stamped
plainly on the fdge, ‘and a further protection is gained
by restricting the negotiability . of __the bill through
stamping just allove the last endorser's signature the
Jegend, |“Pay .8......i.:0 Bank ot order.” After
being stamped poperly the bill goes into the register
under its numbef, columns being provided for all the
details necessary to produce a duplicate bill in case of
loss: or theft. : :

The next stép is to divide the completed from’ the
uncompleted bills. Some banks make the division
before, keeping a separate register for each. When this
is. done the ‘‘remiitted”’ and ‘‘local’’ bills are not sepa-
rated, as it woulll be rather much of a nuisance to run
four books. Thé& completed bills are ready for ‘‘diariz-
“ing’’; the unc®mpleted: are to be presented by the
junior for acceptince in“the case of local bills, and in
the case of remigted bills, forwarded to the bank’s cor-
respondents for @bllection.
forward they, tdb, must, be entered in the “‘diary.’’
That “important Book ‘and ' the ‘manner of its working
will be described after weé have accompanied the junior
oa his round withy the bills for acceptance.

Where the Juniof's Tact is ‘Needed.

This task isinot so 8imple or so easy as might be
imagined. The @rafts are drawn mostly upon the mer-
chants and tradeérs with ‘well-known places of business
in the town.
a matter of goifig to their -placés of business and of
coming away 'immediatelys with the signatures required.
Frequently it happens that on the junior’s appearance
with his bill thef merchant -is busy with his customers,
and he will ask #o have the bill'left till he gets time to
look it up. Sometimes the junior is told that the ship-
ment- of goods dgainst: which the bill 1s drawn has not
axrived, arid thdt. the bil must ,be*held a few days;
sometimes .that $he amount, or the termi, is not right
\ll swurts of reafons: and '
accepting’ prnmp@]). The upshot of the first trip pre-

excuses are given - for not

Before these latter are sent |

Procuripg their acceptances is not merély

bably wilNbe that a few accentances have been secured |

on presentayon ; talse a few: straight refusals to accept,

a humgber of drafts left for the next

rounds, or to béx@ent in to the hank By the drawees.
When he ;-:;}u out next with a fresh supply
ifts, much’ ghe\same thing happens. He may not

ind | quite

dav,

day’s |

refused.

If they are left too long
as collecting agent, may be inve
with its correspondents.
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If the

of his, the junior must make it good.
Entries in the Collection Diary.

Those bills which the junior brings back “A
* ance N‘fu‘,\‘t'd” are marked off ‘‘Returned” in t‘he co:.
lection register, and are then sent back to lhe'paﬂie-
h:nm whom received, the reasons for n'fusal.being 1 -ens
Those . which are accepted are placed with> the g:(hgr

completed local bills, and the whole are prepared for:

Volume 40,

g ine <>l1lplt'té, the bank
ived in trouble or los;
loss is owing to a failure

the “‘diary.”” All must be examined to see if the accept
ance and other particulars are perfectly regular and

formal.

Then they must be due-dated

Each bill must

have, in the particular place and manner affected by the
branch, the date of its maturity set out clearly and

plainly.

This done, they are ready for entering. The

junior acknowledges the receipt by him of collections

coming through the mail by installing the létters that:

contain them.

the responsibility conanected
His entering them in the diary marks the end

officer.

Now, he is about to pass them on, with

with

them, to another -

of his connection with them—for the present at least.

In connection with the l?.'indling of bills and notes of

all kinds, one

of the gravest

making the proper ‘presentment

turity.

on t

responsibilities lies in

he date of ma-

Every bill held by the bank, due on a certain

day, must be présented at the place of payment during
banking hours on that day. 'If it is not, dire conse-

quenceés may follow.

Recourse against a good endorser

for a bad or doubtful promissor may be lost through

non-presentment.

If the endorser takes advantage of

the slip, the bank, as holder of the bill, is responsible

Inter-checking System.

For convenience, and as a safeguard against costly
errors, an inter-checking .system for handling bills had
to be devised. " The diary is ome part of this system,

the bill-case

is the

other.

' for the damage suffered by the owner,

As the name implies, the

diary is a book in which the working or judicial days
of the year'are set out consecutively, a half-page or a

whole page being given. to éach day.

As they are

received and completed, all the bills are entered in the
diary, on the page or half-page assigned to their res-

pective due-dates.

It-is part of the teller's duties at

the beginning of each day to take over and initial for
the bills shown by the diary to-be due that day. The
bill-case farnishes a check as follows: Its compartments

are numbered

consecutively from

“

one’” to “‘thirty-

““ one.”” The officel keeping it sorts the bills for three
months or more in advance in these numbered compart:

ments. Thus, the bils in the compartment for e:«!rh date
same as those recorded in the diary for

should be the
the same day.

The diary does not contain such full particulars
are necessary in the collection register. It
details are given to identify the

each bill as
is sufficient  if

bill and to remit or account to its owner,
tarn can identify it. | After thed :
the bills are handed over to one of the hig

enough

the branch—to the manager if the
to the accountant at larger branches.

of importance for the reasons already
the bills be properly completed, due-date
it is the duty of this high officer to careful
each bill, to check thé due-dates
order that the responsibility for

perly olaced, it is customary for

checking of this kind to place his initial

of

so that he in

are entered in the diary,

h officers of

branch be very small,

and

the

sign opposite each item he checks. 1

of loss or trouble resulting
without detection the responsibility

1S

| the man who made the error and the
have checked the figures accurately.

. in. gettife | in\the bills left previously, further |
d excusgs probably being experienced. This is
Jronts I8 Huhi_n«l him are the instructions

that all the drafs must be disposed of
way oOr the  other—either ;u-'nlph'd or

| the keeper of which, ne:

yeing finished,

the bills are filed away
wrly alwavs the manager,

As it is a matter
mentioned that
d. and-entered,
ly read over
the entering. In

mistakes can be pro-

officer who : does
or pamculaf
hen, in the event

from a mistake passing him
divided between
man who shO.uld
On this checking
in - the bill-case,
for-
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mally *‘takes them over’’ by injtialling for each bill,

gsually in the collection register.

Collecting and Accounting.

The matter of the actual collection of the bills and
accounting for them, though not falling
ior's duties, can be described here. The
been followed from the time of their receipt
bill-zase. Here they rest,

the method ol

pills have .
to their instalment in the

ss recalled or paid in advance, till their respective
the manager being prim;lril_\' responsible. for
them. A few words now concerning a batch of ma-
tured bills on the day of their maturity. All payments
and receipts of cash must go through the teller’s hands.
Therefore, one of his duties is to collect the bills. In
the morning, after getting his cash-box, he takes over
the bills for the day, initialling for each one in the diary.
gst them will be some signed by customers of the
A number of these

unle:
maturities,

Amon !
pank as promissors or acceptors.
can be charged it once to the customers’ accounts. In
these instances, all that is necessary is to make proper
accounting to the owners of the bills and then to tancel
them, stamp them paid, and put them through the books
in exactly the same manner as cheques.

It may be that some of the:customers having bills
due have not enough funds at their credit to permit
charging up the bills; some may have issued standing
instructions not to charge bills to their accounts without
cheques. With these it is necessary to wait until the
customers deposit sufficient to cover the amount of their
bills in the one case, and until they hand in cheques in

the other.

Bills- Payable at Other Banks. ‘
* Amongst the bills, perhaps, will be some accepted
or ‘'made by customers of other banks in town. These
will be accepted payable at the other banks. Present-
ment of each must be made at the bank at which it is
domiciled. Here the junior resumes his acquaintance
with the bills, for it falls to his lot to make the present-
ment. X
At each one of the other banks he hands in the bills
payable there to the ledger-keeper, or the man who has
charge of the - deposit-ledger. The ledger-keeper ex-
amines them, satisfies himself as to the due date and as
to the genuineness and regularity of the signature of
the promissors or acceptors, and proceeds to honot .or
dishonor them. The junior does not collect cash for the
bills now about to be paid ; he merely gets them accepted
or certiied. When the ledger-keeper of the bank, at
which he -is making presentment, has selected the bills
he intends to pay, he entérs each one as.a cheque or
debit in the account of the man whose name is signed
on the bill as acceptbr or promissor ; then he stamps
the ““acceptance’’ or “certification’’ of his bank on each
bill so entered, along with his initial:

This constitutes an acceptance' by his bank. When

the bills are formally handed back by the ledger-keeper |

so stamped and .initialled, the ledger-keeper’s bank
becomes primarily liable to the holder of the bills. If
the accepting bank is in good credit, the bills now are
regarded as paid, and when the junior returns them to
the teller, the latter proceeds to account for them to the
owners.

Some of the bills taken out in this way will be dis-
homored for the reason that some of them, payable at
the ‘junior’s own bank, were not paid, the parties sighing
them not having enough funds at their credit, or having
left instructions to pay nothing without cheques. These

 the. junior- gets back from the’ ledger-keepers of the

I‘banks at which they are made payable, with the answer,
“Present again,”” ‘‘Not sufficient funds,”’ or ‘‘No in-
** structions to pay,"
Payments Received Over the Counter.

.Tht‘ bills, so far described, are the obligations of
business men ‘and others who operate current accounts.
There are usually a number of notes and drafts each
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day, the primary debtors on which do not
running accounts at any bank. lnstva&;m having their
bills charged up as they come due, lh&l people attend
at the bank counter and pay in cash. #in the case ol
their bills, the teller has but to hold thiém through the
day and ‘accept payment when ‘it is tepdered
Disposition of Unpaid Bills. 1

At the end of the day probably there are a number
of “bills not taken up or paid. As bey are mérely
collections, and not the property ol the bank, they are
Bills carrying ‘fo protest’’ in-

maintain

simple to deal with.
structions are returned as soon as possilifé to the owners.
If the owner is an out-of-town rnru's;’ﬁ)ﬂdvnl bank, its
unpaid bills are sent back in a letter the same day; if
a regular. or occasional local ('ll\lﬂlll(,’r,,% they are sur-
rendered on fhe first opportunity. When the ‘‘no pro-
‘ test”’ instructions are not attached, the¢ bank is under
obligation to have the unpaid bills prdﬁ-\t(-d, in. which
case they usually are returned the next iday.

The remitted bills remain to, be dealt with.. These
are bills taken for collection by the baink, payable . at
other points. They come largely from local customers
dealers, :m(i others having

[

imanufacturers, wholesale
debts in sundry places to collect. .
been. recorded in the books thiey are Sept forward to the
bank’s correspondents at the places 'at which they are
At least, that is the pr(x*cdl':ﬁéfin cases where

payable.
happens

chartered banks are the 'correspondents. It
sometimes that bills are received on ! pgints where no
chartéred bank is established. 48

There 'may be private banking; officés fo act as
agents, but théy, of course, are not so strong financially
as the chaftered banks, and not so much confidence is
imposed in them. If the bills are draft$ requiring to be
presented at once, they are forwarded.’ri[?ht away to the
private banking correspendents. And, i the maturity
of the bills is not more than two or thre¢ weeks ahead,
they are sent ‘‘for collection and remiftance’’ just the
same as the bills are sent to chartered bank corre-
spondents. But some banks make a difféfence with bills
having a longer curregcy.! They do nat wish to have
them lie too long in the hands of correspondents, about
Whose actual position and character theyiknow little or
nothing. "l
Remitted Collections. if

Should the correspondent be dishonest, and at the
same time under financial pressure, he might pledge the
bill§ ‘sent him by other banks as security for his own
indebtedness, or négotiate them for hi§ own benefit.
Therefore, the ‘more cautious insfitutions® hold the com-
pleted bills payable at such points in _t:hcir own pos-
session, and do not forward them till” abijut ten days or
two weeks before they are due; they #énd unaccepted
drafts Wwith currency of two months: of more forward
“ for -acceptance and return,” again fpfwarding them
for collection just before maturity. © i

Obviously, in the case of these remitted bills, there
is nothing to be done at the bank except wait for returns
to come in from the correspondents. ‘These returns may
be expected on the day after maturity in the case of bills
sent_tg' points near at hand; they 'may fiot come for a
week from correspondents located far away.

Crediting and Remitting Proceeds.

When bills are unpaid at maturity of refused accept-
ance on presentation, they are; as alréady explained,
returned to the owners as soon as possible. When they
are_paid, the just proceeds must be delivered to the
owners immediately upon the receipt of ipayment. The
simplest method of accounting to the ldcal owners of
paid collections is to credit the pro;frqls to- their
accounts. From the total amount re¢dived for each
bill, the amount of the commissiofi, agreed upon as
remuneration for the bank, is deducted, phd the balance
credited to the owner’s account in the depbsit dr savings
ledger. Y 8 4

As s80on as these have .
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A LIFE ASSURANCE CAMPAIGN.

11.
IIO&‘.

yan- whom heélwishes to become a policyholder in his
shbject dekerving full In
itself, the canva$ker's aimi 1§ praiseworthy, because it jis
the duty of every man who has people dependent upon
him, and has but little means to leave them, h;‘insnn-
But it s further of moment to the canvasser
who wants® to ¢drn  his salary. And in still
degree, possibly g to [the prospective insuranf, to whom

a lile @ssurance canvasser may best approach

ompany 18 ‘a explanation.

his, life.
greater

it may prove a great boon.:
b L LR

Fherefore, & second instalment of ‘‘Planning a
Campaign,” of which the first was devoted to the
importance of ‘sécuring information about the ‘‘pros-

‘““pect,”’ is welcdine. The next thing the canvasser has
to consider is th® preparation of. attractive arguments.
Fhese cannot belprepared too carefully. Let them. be
well ‘thought outy well expressed, and well illustrated.
The agent may With advantage ponder. over the best
method to introflucé them, dévelop them, emphasize
them. It often pays to try several ways to express the
same argument, Since some people’s minds do not catch

the full force of fone's reasoning until it has been re-
peated more thafl once. ‘‘Classify your arguments,’’
the pamphlet says., ‘‘Have them marshalléd in well-

* ordered ‘array; within the recesses of your brain, ready
“* for service wheB the time of action arrives."’
! { . 3 . . . -

Prominent am@ng methods of winning men .in conver-
sation is the use 'of illustrations, figures and anecdotes.
To illustrate well §s a great gift. ““The preacher;the law-
* ver, thé lecturery the'political spell-binder, all those who
‘aim to persuade men—they .understand the import-

ance of illustrations, and consequently use them freely.
-“* Learn your  les§on from these masters of the art of
‘* persuasion and §mitate their methods. Reinforceé your

arguments by means of the most- telling illustrations
* at vour command-—illustrations- based on actual fact.”’
are not ' often wanting. - Suppose are
talking with’ a m@n who has a family ta support, but
no insurafce. Remind him of same instance
(well known to him) of a family left in poverty through
the failure of the husband to provide insurance. Don’t
exaggerate; don’f harp®@n the illustrations too .ong,
but -be sure that Jour pr@speéct” sees ‘and feels the point
of your argumentd Thereiis much yirtue in being ready-
witted and ready-fongued“-riot haviRg to wait and study
or hem-and-haw #f you are suddenly brought up short
by a question, of by-a ¢hange of front of your pros-
pect. The art of be¢ing ready-tongued is not synony-
mous to excessive fluency, for that is sometimes a

Instances you

carries

nuisance.
- * = -

‘To make the most of your argumeénts you must
‘““have them at ybur| fingers’ ends. Have them ready
‘and waiting. If is even a good. plan to jot down
‘“ beforehand the points to whi¢h you intend, to refer.”
Many think of undertaking am important
interview without 'previously rehearsing in their minds
the arguments théit they mean to employ.” The can-
vasser should knoWw his best arguments, and rely upon

men never

them. *“'This doés 'not mean that you are always to
‘employ the same arguments., All men are not alike.
When vou appfoach a prospect, vou must use the

reasoning that ¥ou; think is best adapted to his par-
i : But in the main you must
' principally. tn the old, reliable arguments that
ved ' you often before. They are the

nd must bear the brunt of the fighting.

lad
ular

circumstandes.

SO

Q

| somewhat

' &
of the old brigage
an attack to he
upon which you cgn

‘ ~ -
“ If you meet with a reverse, use
| " to cover your retreat.’”’ If there is
pushed home, theré are no others
so well rely.

one

——
FIRE AND MARINE NOTES.
The Occident Fire Insurance Co
at \_\;n\:xmsu. Man., has increased ite
stock from $105,300 .t6 $300,000

- - - L

whose head office
1ts subscribed capital

1s

Mr. Meikle, general manager of the
British America Assurance Companies,
i the Old Country for the past
Toronto probably on Monday.

Western and the
who has been absent
two months, will retury to

Neepawa, Man. which is an. acfive and growing to

shows foresight in pondering plans for water supplygfor :n‘

protection and domestic service They held a meetin -

cently at which Mr. Archibald, C.E.  of Winnipeg gfull'lt.

explained plans for the purpose to cost about $2,500, g p
- - - .

The Town Council of Didsbury, north of Calgary, are
preparing a by-law to be véted on to raise $15,000, 'I'O be
expended on fire protegtion, buying fair grounds an’d park
-and| to grade the streets. The place s very much in need
of fire protection and the citizens doubtless will vote for it

May monith Thn\\ul fewer fires in .\ionfreal, xhlough‘
there were many false alarms, especially from St. Henri. Of
184 alarms, 46 were false. Spontaneous combustion caused
4 fires, children and matches ro, electricity 3, cigars and
pipes 4, gas- explosions' 4, gasoline - explosions 4, fire-
crackers 4.

. . - .

The report of Mr. Howe, inspector for the C.F.U.A. on
the Greenshields residence fire in Montreal, notes that there
had been delay in argival of Sufficient appliances and firemen.
And hé adds what is very true, that there should be another
fire station to.protect the district at the base of the Moun-
tain, so placed that the men might run down-hill instead of
up-hill to. it. : :

. s s @ X

\ successor to Mr. W. B. Meikle, as London manager
of the business in the United Kingdom of the Western As-
surance Company, has been appointed in the person of Mr
Richard H. R. Burder, who had been, since 1902, marine
underwriter for the company. The assistant manager m
London is Mr. H. M. Bentley, who has been 'district man-
ager at Manchester for the Western,

. - - -

Chief Benoit of Montreal fire brigade has replied to the
wild charges of the grounds-keeper of McGill
University as to condition of water-pressure and handling of
the brigade at the recent fire in those grounds. He makes
a general denial which is yet specific enough to be convine-
ing. And Mr. Howe, the C.F.U.A. inspector, appears to
think Benoit has the best of the matter, for there 15 nd
supporting evidence of the alleged lack of pressure. Warn-
ing of the fire should have been given earlier.
( - L - -
The Nova Scotia: Fire Inturance Company is cxtcndmg
its, operations to the West. Mr. John A. Irvine, f(_)rm'('rly n
ref] estate and insurance in Halifax, has been appointed gen-
eral agent for Alberta with headquarters at Calgary. .Tht
company 1s one with directors of high standing as busines$
men in Halifax—among them being John Y. Payzant, J
Walter Allison, J. C. Macintosh, Geo. S. ‘Campl?cll——and it
has done an active business thus far in the Ea'st. ~ Their
latest year's premium income was some $52,000, and the re-
pute of the company is excellent. :
- - - .
into the water, supply of

The engineer engaged to loek :
by metering. half

London, Ont., Mr. Chipman, reports that r
the services in the city and installing a separate hlgh'Pff“'
sure fire-fighting system, which may be drawn upon ‘(‘l;
street-watering, industrial, and other purposes, a saving
1,100,000 gallons per day will be effected. The present ;u([:;
ply would in su¢ch case be ample for 57,000 people for. o
9 years.. Then, by taking in the various springs, thcni wOl!O
be enough for 75000 people. At present 800,000 1zalkoznsc
water per day is wasted through carelessness and leakage.
> . * . * : s
They are talking rnow about making dnwn-tof;vn 3::;{
York “an unburnable city,” so general is_the new | re-giti'on
construction growing. There is a growing d“poonsid-
amongst architect's ahd engineers to give far more € -
eration to the isolation of each . floor from the 'Omltltzolﬂ-
enclosing of stairways, thé limiting of areas and w:tmctilm
A prominent official. estimates that fire-proof cons oy
means a difference of fully 25 per cent. in the net rate é
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steel and iron buildings.

¢ On .
’“n;;:oad Street had to pay twice as much premium per
onooo as the Caledonian, because not protected thus
‘l' e & 9 8
Agent, Chatham.—We cannot recall such statement

We do npt think the data

“Fire

de in these columns.

. N Ma
having bee heading

In 1904, under the Protection™ (p

ity the. Monetary. Times printed the following, which was
:iﬁ:x)ed bS' a Government request for information a§ to |-
Montreal premiums and fire losses: Anglo-American Fire,
;900 to 1903, premiums taken, $16,179, losses paid $15454;
/Conncctlcul Fire, 10 years, premiums, $55,244, losses, 361,
847; Law Union and Crown Company, premiums, 4 years,

: These ex-

1899 to 1903, were $11,306, and losses $20,803.
amples will cure your enquiring friend of the notion that the

profits of underwriters are ecither great or eonstant in this

country. ¢ ¢ '8:'®

At Calgary, the. Liverpool, London & Globe Insurlncen
Co., and the Manitoba Assurance Co., have been represented

“"THE MONETARY 1TIMES
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He has ideclined to act
Thepe are now 58
ictive, 793 associate, and 321 subscribing memlers

el I

LIFE, ACCIDENT AND €ASUALTY NOTES.

8
a life company,” says :the “Insurance
limes,” “that protests for years that it; peed§ no advertis
explanatory pamphlets | fo# fthe msurance
just as soon 48§ 1 fgets Nt hot

“Strange how

-
.8 .8 @ 5

Fousrteen of the 31 persons killed ift ghe wreck of the

Mystic Shriners’ special train at Honda, €al; carried acci-
dent insurance in the Aetna
$110,500, which is believed to be the largesti loss ever in-
curred by any accident company in any One disaster

Life. Theé logs involved is

K . - - 8

Commissioner Upson, of Connecticutyisays ™ “Until two

for many years by W. B. Barwis, and latterly W. B. Barwis | i the fundamental facts of the life insuf@inge: business—(1)

& Ce., but two members of the 'ﬁrm, Mr. Woolley and Mr. |
Picton Warlow, having retired, it became necessary to ap-
point new agents. Mr. Hal. E. Middleton, the popular
western fire insurance man of Calgary, has therefore .becn_,
appointed. This necessitates a vch_angc in the Manutoba
agency. ~ Mr. H. N. White, of White, Douglas & Dtury,
has been selected as agent for the Manitoba Company, which
is guaranteed by the Liverpool and London & Globe. Mr. |
Fred W. Pace is western branch superintendent for both
companies, H

L

= & * »

That there is need for Toronto to improve its water sup-
ply is the opinion, not of underwriters alone, but of vafious
engineers, who have considered the question. Deputy En-
gineer Fellowes, who has charge of  the «aty waterworks,
says: “Already the situation .is dangerous; the pressure in |
the north-west end of the city is posltn'el_\_’ madeql\atc
Many big factories have been located north of Bloor Street
and west of Dovercourt and there is likelihood of more
We can scarcely keep them supplied with water. This
gentleman's ideal for Toronto’s water supply is a gravity
system, from Georgian Bay or Lake Simcoe, but this is very |
expensive. Our handiest remedy, he says, is another new
pumping engine and this is needed very soon.

s . - Ad !

There is being tried before the Supreme Court at Ottawa |
a case which has points of decided interest. It is that of |
the C.P.R. vs. the Ottawa Fire Insurance Company. It
arises out of a policy issued by the latter to protect the: rail- |
way against claims arising out of fires started by sparks
from the locomotives. The -contention of the Deputy Mm-
ister of Justice is to the effect that no company doing busi-
ness under a provincial charter has the right to carry on
business outside the bounds of that province ; that, in other
words, to engage in interprovincial business a company mus¢
take out federal corporation, in short, that is what federal |
charters. are for. To this the advocates for the provinces,
doubtless, take strong exception. . It is of moment. to have
a pronouncement from high authority -on_the point.

el I

AUTOMOBILE FIRE PLANT IN 'VANCOUVER.

When describing last week the automobile fire engine
service as exemplified in Hanover, Germany, the Monetary
Times was not awaré that a Canadian city already had given
an order for apparatus of the kind. Vancouver has ordered
from Mr. E. P. Browning an automobile fire apparatus, the
first corporation in Canada, we are told, to do so Two hose
wagons and a double 6o-gallon chemical engine, all of which
are to be in automobile . form, will be supplied at a cost of
$17.000. The goods are being manufactured by the Sea-
grave Company, of Walkerville, Ont. Tt will not be long,
probably, before other Canadian cities will have similar ap-
paratus. It is to be borne in mind, of course, that they are
not well adapted for hilly places. Last w.cck s article refers|
to the very slight grades in the streets of Hanover, and to
their excellent paving.

————————

-
NATIONAL FIRE PROTECTION ASSOCIATION.

The officers of the National Fire Protection A'ssocation

of the United States are W. W. Dudley, of Chicago, presi-

dent; Wm. A. Anderson, of New York, vice profu’ivm. W

H. Merrill, of Chicago, secretary and treasurer The éxecu

tive committee is composed of H e Hen!q, r‘t:nqnm\. A

Blanvelt, E. B. Creighton. H. H. Glidden, C. M| Goddard,

F. E. MacKnight, H, K, Miller, H. L. Phillips. C. H
¢+ Fumev, A Stone, B. Sétters, C. A. Hexamer, J. E. Curtis,
and M. D. Pierce. Mr. Hexamer at a recent meeting 1€

ceived a hearty vote of thanks for the work he has dome 1“;
this important body, and a’ special rc‘~»v'|1'1u"‘ was passec
commending Mr. Everett U. Crosby for his long, faithful,

| were his reflections: “I was foolhardy. *’

the necéssary-extra expense in obtaining few ibusiness, and

(2) the dinfinished '\ mortality during the ea¥ly policy-years

—receive scientific recognition in bur ¥aljgtion syStems,

annual ' statements and life insurance sunsiks generally,

such statements and statistics will contiflu¢' §o measurably

misrepresent the faets and to some extéft ifigpair the value

of  publicity. £ | ’
v . - . 3 .

In a récent list of causes of death'iin Poronto, forty
cases of pneumonia were given in a .\inglc::nmnlh, which
shows probably that people had not be¢ii cageful enough of
the East wimds during our belated spriigg And in the last
week of ‘April, tuberculosis - headed the hstéas a cause of
fatalities in New York city, the number ©of déaths from that

" source being 227, an increased proportiod, which shows that

this spring has been hard also on the ¢ébhsuyifiptives
- B5 WS B ¢ is

To give up one’s life policy, to realize flonky on it and let
it cease, is a risky business. The “Unioit Mifual” tells ofa
business man who did this at a time of; findpcial pressure
and replied, when advised against it: ":\?’snliﬂcly useless to
argue with me. [ am determined to sureéhdér my policy for
it value in cash.’” Weeks later, when Sickness came, these
My family’s aonly

possible reliance was wantonly destroyed” #fo surrender a
policy may cover a present emergency, (but| §t the expense
of a future discomfort ; . 1

. E - kS

The enlargement of the powers of the liability and
casualty companies to include insurancé upsin awtomobiles
against almost all accidents and cnming.éncig‘s has been fol-
lowed by a proglamation from oge of theé; repfésented foreign
offices offering very broad policies for 1éds pfemiums in the
United States The rate 1s .graded, but for all risks it is
about five per cent Upon this ¢onditian of ‘things the In/
surance Times comments thus : \\'heti@cr ".Amvncau reck-
lessness offers the same advantages as Beitigh carefulness in
handling automobiles is an .open -.|ue.~l|-»|iz."

—_— .-

ANALYSIS OF AN INSURANCE COMPANY'S
STATEMENT. :

The funds available for the payment of losses are the
net 'surplus and the paid-in capital 1§ aftér charging up
the unearngd premium liability required By law and all other
liabilities an insurance ° company show#§ ag dmpairment of
capital of 20 per cent. or more, the insut@ncg huthorities may
require the .impairment to be made good within a reasonable
time or that the company cease businéss. '

The best .criterion of a company's . religbility from- the
policyholder®s 'standpoint is, thereforé, fHe “surplus to
policyholders,”” which is the sum of thg pasd-in capital and
the net surplus over capital and all othér ljabilities. These
are the net resources of the campany.—Bestly Insurance Re
ports, Seventh Annual Edition, 1906-1907. i

§ ——— o

FRATERNAL SOCIETIES

A good deal of attention has been givéd by the Insur
ance Commission to fraternal societies #nd their methods of
insuring the lives of their members. The yeport says that
irregularities, typical in thejr nature;, su¢h as an unau-
thorized investment, irregulat loans, #tc.; have crept in
The societies. have collected | large fulids iand distributed
them among those whose nécessities Were ‘greatest The
social element in such bodies| it is admittcd, has made for
the betterment of their members in many wiys. They have
grown into the life of the country, and &te @ part of its de
velopment and progress. . In the opinien of the Commis-
sioners it is important to carefully exathind the principles
which underlie their operation, and do what is possible to

i, I A g K 5 -
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strengthen their position and widen their usefulness: The STOCK T
insurance of humant life is a business, and cannot be suc- EXCEAFGE NOTES.
cessfully carried oni by selling at less than cost It is R
unsound economics # credit to the account of ‘one ‘customer | g . : e On';‘l‘ile New York Stock Exchange has been so}
what anothér custoler has paid. Upon the ' application of 75/000. e previous sale was $79,000. .
these twe propositions d¢pends, says the report, the solution |, . The Montreal Stock Exchange has decided .
of the problems prefentéd by the history of these sdcieties | 18 half-day session on Saturday until Septemb ' e

It 1s pointed: odt thiat the assessments made by such Cb.ng,e will adjourn from Friday afternoon ll:lrt-'l -{ihe =
societies have never beén’ Based upon any scientific com- morning. ) Y Mouky
putation of thé cost of insurance. The attempts to better The recent strength of Dominion Co
this by raising rates have not been permitted to extend to | curb is attributed to the fact that the coI:g“ MO 08 e
the older miembers, éxcept in the case of the Ancient Ogxder. begin soon production at the rate of 1c s
of.'Foresters; and tHie “m.‘;& for .new members, themselves  copper a year. SO0000 Powmds o
inadequate, have begn fend®red doubly so by the greater "
inadequacy of the rates of the older members. “The Cfmmis- There was a report current on the street in Boston on

sioners express the Belief that the National Fraternal Con-
gress *table of ‘mostality is an' acceptable and adequate

minimum table, whith will produce rates of contribution
sufficient to cover the c¢ast of death benefits. They declare
that the stability of| fraternal insurance societies ought to
be legislativelyg@ssured,” and the only method of securing
and m.nnm.nui”mﬁ stabdity known to the science of. in-
surance’ is to forbid ithe making of contracts below actual

cost. It is_believea that the adoptidn by Parliament for the
future business of these societies to the National Fraternal
*Congress table, with the rate of 4 per cent., will give fo
their future busines§ the stability which their wide and
useful operation merits. But in order that a man_may not
lose all that he has paid in, should members of friendly
societies continue upon the old rate they should retain thejs
insurance for such siiins as those rates, and their respective
shares in the old funfl, will purchase at their attained ages
at the new rates. R .

\

STOCK EXCHANGE: THIS WEEK.

Monetary Times’ Office,
' Toronto, June 6th.

Trading in thg stock markets during the week is hardly
worthy of comment. | So dull and uninteresting have been
the sessions that a motion at Montreal to adjourn in order
to visit the races on Tuesday afternoon, although defeated,
received considerable Support. Although the banks are not
anxious to extend the credits of their customers, it is thought
among the brokers that the general rate for call loans is now
6 per cent., a few being able still to charge 6% per cent. The
money situation is easier, but there is still great difficulty in
obtaining loans, and there is no promise that the situation
will ‘be very much better: for, possibly, a _year to come.
Meantime, the tone is healtRy, and business men do not fear
the future. f

Saturday, June 1st.—The feature of the Toronto Market
was the advance in SOvereign Bank stock, which .sold. at 100,
as against 96% at Friday’s close. Business generally, was
dull. The tone of the Montreal Market was heavy, and
price movements were unimportant.

Monday.—The Toronto Market was quiet, with prices ir-
regular. Mackay was weak, selling at 67 to 6634, closing at
6676, and the preferfed at 68. The Montreal Market was
quiet, the only important. price change being a decline in
C.P.R., which brought the price down to 165, 414 points be-
low the last previeus sale; it fecovered to 166%.

Tuesday.—Trading on fhe Toronto Exchange was dull
Twin City sold at 914, ahd Sao Paslo at 123 and 122%.
Price movements at Montreal were irregular. C.P.R. sold
at 167% to 167%, a niet gairt of 1 point over Monday’s close.

Wednesday.—The Toronto Market showed more activity
in the afternoon. - Mackay common sold at 66 to 6534, clos-
ing at 66. Sao Paulo s$old at 123 and 122}4, and General
Electric at 12534 and 125. The feature ‘of thé Montreal
Market was a gain jof Dom. Iron comrion of 134 points over
Tuesday’s close; it opened at 19 and advanced to 204, with
20 bid and 20% asked at the close.

Thursday.—The. Toronto Market continued quiet. Sao
Paulo sold at 122, and C.P.R. at 168.  Banks weregquiet,
with Sovereign selling at 98 to 06, and Imperial at.220.  Busi-
ness at Montreal was dull. Dominion Iron common ad-
vanced to 2074, and closed with 2034 bid and 21 asked: the
preferred rose (o 52, and closed at 52%% bid and 53 asked.

Friday, 4 p.m.—Business on the Exchange was a little
more active to-day. | Consumers’ Gas and Mackay Common
showed strepgth.

Wall Street continued to show an upward tendency to-
aav -

Call money is not plentiful, and it is reported that many
untry merchants are behind in meeting their paper, on ac- |
count of mining investments.

The failure of Starkey, Leveson, & Cooke, brokers, of
Londoh, Eng., was announced this morning African min- |
ng speculation is given as the cause.

Wednesday, that the control of the American T

’ . el

Telcph9ne Com?any is sought . by the Mackaytg(?)g::)::d

According to thxg rumor, Mackay 4’s will be offered in -

change for American Telephone stock. -
Mr. Harriman says the Union and the Soutl if

Companies had arranged- to borrow $50,000,000 ;c;:rr:ct‘::

the plan was abandoned in consequence of the continued and

persistcnt attacks on corporations. - Railroads must curtail
in everything, he says, which would not be a bad idea.
“The New York World” says that T.iF. Ryvan has ¢
his days of activity in Wall Street. His Hepartatsxrendf;‘:
Europe on Friday signalized his breaking-away from the
personal management of the gigantic corporations with
which he has been associated for the last twenty-five years.
It is said in Wall Street that Mr. Ryan’s ambition was to
accumulate $100,000,000. It is said, he has accomplished this,
Mr. J. Lorne Edgar, of the firm of E. Mackay, Edgar &
Co., has been elected a member of the Montreal Stock Ex-
change. Mr. Edgar has taken over the business formerly
controlled ‘by his brother. © The new firm will be known by
the name of J. Lorne Edgar & Co., and will have a close
connection with the London firm of Sterling & Co., finto
which Mr. E. Mackay Edgar has been admitted as partner.
The stock of the Penmans Limited was listed on the
Montreal Exchange last Saturday. The ‘quotations were
50 asked and 40 bid: The capital of the company is $4,000,-
000, of which $2,500,000 is common and the balance preferred,
the bond issue being $2,000,000. The board is composed of
Messrs, D. Morrice, president; and J. C. B. Gordon, vice-
president, with £ Gordon, H. V. Meredith, D. Yuile, A. Zim*
merman, J. P. Black, E. B. Greenshields, and R. Thomson.
The company has woolen mills at Dover, Paris, Thorold,
Ont., and St. Hyacinthe, Que.

— - ——

CONSUMERS’ GAS STOCK.

There was some smart bidding at the sale of 6,000 shares
of the Consumers’ Gas Company by auction at Toronto on
Thursday. The stock was sold in 10-share lots. The aver-
age price paid was 1905¢. A. E. Ames, Fergusson and
Blaikie, and T. W. White, of the National Trust Compdny,
were some of the bidders for large blocks. On the Ex-
change 10 shares were sold at 185 The par value of the
shares is $50 each, and the price realized was about $95 per
share, so that while the par value of the lot was $300,000,
the Gas Company took in about $550,000 from the sale.
The bidding was on the basis of par being 100. :

The management of the Company are satisfied with the
result of the sale. In view of the present stringent money
conditions, the auction certainly was gratifying.

el A —
-

CANADA AS A MANUFACTURING COUNTRY.

During the five years between 1901-6, the value of man:-
factured products in Canada has almost doubled. In the
former year, the amount was $481,055,375, and last year, it
was $712,664,835. This is an increase of $23l.6n,46t1.I 0‘:
48.1 per cent. The details, by provinces, of works emplo¥
ing five persons and more, are as follows:—

1001. 1906.
SCABREE . cicccceceacses $481,055,375 $712,664,885
British Columbia ..... 19,447,778 38,013,515
*Manitoba :...c.cencean 12,027,439 27,609,268
New Brunswick ....... 20,072,470 22,133/681
Nova Scotia ...... .../ 23,502,513 32,545,930
SONLALIO  codeoovensoph .. 241,533 365,602,144
Prince Edward Island’ .. 2,326,708 1,851,615
*Quebee ....oiiiiiienes 158,287,004 217,224/073
*The. Territoriées ,...... 1,064,087 7,594
*Not complete. 2,

B

The ratepayers of Morden voted in favour of installing

a municipal electric lighting system.
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WILL COAL COMPANY BUY STEEL C().?

Montreal Thinks Purchase of: Sfeel Company Will Be
Settlement of Longstanding Dispute—Fast Steam-
ship Line—Banking, Financial and Com-
mercial Notes.

Monetary Times' Office,

The opinion of the
Montreal and Southern
power to exte

Montre#l, June ‘6th.

Department of Justice is that the
Counties
nd its lines into this ‘city,

Ratlway Company has

traversing Mill

Street, subject to the conditions of the statute, the approval

of the Board of Railway Commissioners and the provisions
The city may allow the company to
use several streets now, in order to'reach its terminal at the
Laying of/the tracks at St Lambert,
on the south end of Victoria Bridge, probably wilk  ¢om-

of the Railway Act.
foot of McGill Street.

mence immediately.

Abandonment of Prince Rupért Story Incorrect.

The story that the
Rupert as its Western
further details

Hydrographrc survey’s leading

story goes, are showing the existence of certain reefs,
erto unchartered, which would,be dangerous to navigation,
besides which considerable stress is laid upon' the excellent
route through the yountains to Kitamaat and the prnximityI

of a splendid mingral field.

I asked the /G. T. P. authorities if there was any truth
in the rumor. /*Absolutely none,” was the reply. “We have
denied already that we were going to abandon Prince Rapert
There cannot be any reason for
The port is a splendid
amount of work done

as our Western t;rminus.

such a change in plans onvour part.
one. THere has been an immense

G./T. P. would abandon
terminus has appeared again, ‘with
Kitamaat! it is said, will be selected instead. |
Prince Rupert, so the
hith-

there and operations are proceeding actively.”

Asked what gave rise to these stories,
that it was dufficult to say. Possibly syndicates interested in
real estate ventures, or others who had an axe of some
There are always a .great many rumors concern-
are not taken

to’ grind.

ing every undertaking in the West, but they

seriously as a rule.”

“Is it true that the G.T.P. is behind time in the work
of construction in the West and is likely not to be ready to
help in moving the crops this fall?” I asked.
was the reply, “that the work of the company has been
fected by the weather, just as thé crops and other construc-
Everything is a month or
behind and although we are now pretty well supplied with
labor, it is unlikely that we will be abl
As to what extent we will be
help in the crop movement, that will appear more certain

tion work has been.

time that is left us:

during the next few months.”

Mackenzie and Mann's Interests in Quebec.

The purchase of the Quebec

by the Mackenzie and Mann interests, has been co
this deal to the
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Northern Quebec, the Canadian
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inal property will cover some 400,000 square
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iNaturally,

and Canadian immigration
of a family of half a dozen, the

paid in order to enter the Pnited States would m
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shipping companies have paid the $2 head tax out of the
passage money Nt

Owing te the recent advance to $4, theytihave inc rea’sed
the fare to New York’ by ten shillings The New York
companies tried to induce the Canadian campanies to ad-
vance their rates proportionately, evidehthy fearing the
lowbr fares would attract the traffic to thet St. Lawrence
This they refused to do, but will add the ten §hillings in the
case of. passenger's they receive destined ‘for the United
States Jut out of, this they will have to pay the $4 head
tax, so that the business will not be very Satisfactory Ihe
Canadian companies endeavored to induge those plying to
the United Statés to_.sell the passages in-the regular. way
and show. the head tax separately, but [ thi§ they refused
to do P 2

Hoi. Clifford Sifton recently returned fiy Canada, after
an absence of some three months in l':l‘gla‘lll Mr. Sifton
sheds some. light on the fast steamship lne &lea which has
beenn so well received as to warrant the: belfef that it will
be accomplished yet It seems that Lord Strathcona has
long considered the topic and that he cnhSted Mr Sifton’s
co-operation some time previous to the atfival of Sir Wilfrid
Laurier at the Colonial Conference. Sic Wilfrid entered
fully into the spirit of the proposal and took the matter up
with the British Government . and with ithe! other Colonial
Premiers . s
Influential Enthusiasts in Fast Steamship Line Scheme.

The scheme embraces the establishmeng of a 34 or 25
knot steamship service from a British ta & Canadian port,
the vessels to be in every way first-class. “'Flje improvement
of the railroad service in Canada, so as tO fhake the shortest
possible time across the continent, 1s included in the scheme,
as is also the improvement of the l’ucnic'stqsmulnp ‘service,
an 18-knot line of steamships being proposed for the route
from Vancouver to Australia and New Zealand and from
Vancouver to Japan and China. The Colanidl Premiers and
the British Government favored the idea #ad Sir Wilfrid
Laurier had hopes that it would becomg ab accompli'shed
fact. Lord Strathcona was attending to theé:financial side of
the question. : g K 3

The visits of Sir Henry Pellatt to Monitfeal are usually
the signal for a new announcement regatding a settlement
He was here again last Tuesday
and new ‘stories were cipculated. There isi g doubt, that he
is taking a prominent part in the settlemighig of the dispute
and from present indications the decision'swil be arrived at
before a great length of time, possibly the arrival of
Mr. Plummer ‘from England. It.appears fitw to be pretty
certain that the method of settlement willibe! the entire pur-
chase of the Dominion Iron and Steel Company by the Do-
minion Coal Company, payment to be madg in the stock of
the latter. B

The capitalization of the Slater Shoe Company will be
increased to $1,000,000, and much of the stock will be taken
by the present shareholders. Eight yearg #go the business
was taken over from G. T. Slater and . The trade
marks were then valued at $100,000, and jt/ wa'’s claimed re-
cently that they were now worth $1,000,008: The company'’s
trade increased. from $500,000 in 1904 and $660,000 in 1905, to
an estimated trade of over $1,000,000 this ¥ear For the six
months of the spring of 1907, the orders takeh aggregated in
value in excess of $575,000. : ,,-

Montreal Light, Heat and Power Co.'s Statement.

The annual statement of the Montreal Light, Heat and
Power Company has been given out 'Ebc gross earnings
for. the year amounfed to, $3,453,490, the ‘net profits, after
deducting fixed ‘charges, interest, etc., beif) $1.440,582. This
| §s an increase over the previous year of $207,387 in gross and
$162,085 in net. Of the nef rofits, were pdid four dividends
of 1% per cent. each, amou ting to $850000, leaving a sur
plus of $490,582. ' This added) to the s@fplus of $901,158
| brought forward a year ago, ‘makes a mtql of $1,491,740,
from which appropriations for depreciafionl, renewals, in-
surance fund, contingent actount and suSpgnsc¢ account, to
the amount of $386,802 were made.

The amount placed to the credit of theisuspense account
makes -the total for that account over 000, this being
available for damage suits ‘and adverse litigation. Owing to
the depressed condition of the bond market, the $447,000
bonds of the company, which 1t was intemded to sell, were
not placed upon the market. " During the  year, the com
pany completed its dam on - the Richelieu, #£iSt. Therese, but
the work on' the Soulanges development #idinot progress as
rapidly as anticipated. An increase In fhe reserve ‘steam
power . stations in the city was recommen ed

The gross earnings of the C. P ﬁ for May were
approximately $6,889,000; an increase of $1.344.000. For the
eleven months of the company’s fiscal yé#f, the gross earn-
ings amounted to $65,385,680, tompared with $61,669,758 for
the entire twelve months of the previous year Tt is estimat-
earnings of the full year willl teach more than
$71,000,000, which would be fully $10,000000 more than the
previous year, an excellent showing, wheh the severity of
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the past winter and othgr adverse conditions are taken mto MONTREAL MA
copsideration.’ RKETS.
The Union Bank df Capada.is issuing $1,000,000 new B
stock to shareholders; at| $ yer share. o : ntreal, Jun
gz e 1t : . I{O i . . anv shaoul he warm days which have been ex eri trg bers
The divectors of the Dominion Coal Company should | ..y d oY Xperienced, have eyx.
g . : ed a most beneficial influence on retail trade : ex
meet thi's week to déclare the ‘qudrterly dividend of one per | .,nditions have greatly improved, and age. A;lncultunl
cent. -on the' common ‘wclre,-‘payublc July Ist. _ |ingly better The financial strin.ge:rv \i;:t',':‘e“‘ 1S accord:
[he Bank of Montrdal is-opening a branch.in St. Roch’s, | great as ever, and should it continue - 4 rtunately, is 35

Quebec, as a sub-agency to-the Quebec branch. Mr. R. M.
Mansfield will act as subi-ag®nt.

It is stated here ti.at the loan of $2,700,000 of the Can-
adian Improvement Compa@ty, which is the financing com-
pany which carried through the re-organization of the Lake
Superior Corporation, has been renewed by the Philadelphia
and New York bankers., The new loan runs one year and
bears interest at 6 per ¢ent. It is said that, because they
cannot get énough pig iron to supply the Soo plant, without
paying exorbitant ~prices in the United States, the Algoma
Steel. Company will | commence at once the erection of a
million dollar steel plant. :

At the annual meeting of the Shareholders of I. L.
Michalson and Sons, Limited, a satisfactory statement of the
year's business was submitted..  The following board of
directors and officers were elected: I. L. Michalson, Harris
Michalson, Israel Michalson, Robert Goltman, and M. L.
Mittenthal. -+ Presidenit, 1. L. Michalson; Vice-President,
Harris  Michalson; Setretary-Treasurer, Robert Goltman.

" At "the annual meeting of Ames-Holden, Limited, the
reports presented, and the review of the year’s operations
proved satisfactory, amnd |the following officers and board of
directors were re-elected: J. €., Holden, president; James
Redmond, vice-president| and general manager; W. A. Mat-
ley, secretary; R. C. Holden, treasurer; A. L. Johnson,*A.
B. Erskine, Charles ‘Bonnick, W. M. Angus, H. B. Ames,
A. C. Flumerfelt, A. R. Holden.

At a meeting of the| Shawinigan Water & Power Co. it
was decided to issue perpetual 432 per cent. debenture stock
to the valie of $1,250,000 par.

Phe report of the Dominion Textile Company, Limited,
presented at the annual meeting of the shareholders on Fri-
day week, D. Yuile, ptesident, in the chair, showed that the
sale’s for the year aggregated no less than $8,507,013, an in-
crease of $376,008 over the previous year. The net earnings,
after writing off $205825 for ' repairs, * betterments, etc.,
amounted to $808,518. (Out of this was paid interest on
bonds, dividends on preferred stock, rent of Domniinion and
Merchants” Mill's, anjounting in all to $731,838, . leaving a
surplus’ of $166,679. ¥When to. this sum is added the divi-
dends o the stock, owned by them, of the Dominion and
Merchiants” Companies, received since closing the books, the
‘surplus will be incredsed by $286,927, leaving a balance to
the credit of \profit and loss of $523,842. In view of the ex-
cellent showing, the directors declared a dividend of 134 per
cent. on the common stock of the company, payable July
2nd, to shareholders of record of June 15th.

The officers ' and. directors were appointed as follows:
D. Yuile, president; Hon. L. J. Forget, first vice-président;
C. B. Gordon, second vice-president and managing direc-
tor; C. E. Hanna, secretary-treasurer, and Hon. Robert
Mackdy, H..S. Holt,J. |P. Black, H. V. Meredith, S. Cars-
ley, G. A. Grier, John Baillie, A. W. Allard, and A. B. Mole.

Effects of Ice Blockade in the East.

Local coal men afe not fully posted as to the situation
in the Nova Scotia Steel Coal Company and the Dominion
Coal Company, with' reference to the etfects of the ice
blockade. Both compéinie’s are now away behind in receipts
here—not less than 100,000 tons in' the aggregate—but
whether the ice has ¢leared out completely or not, no de-
finite information seems available. Neither is it known
whether or not the fofmer company has-resumed operations
at the mines. The jice | blockade has certainly had a bad
effect upon the business of the companies and shipments to
Montreal cannot be made up_this season.

Mr. Jones, generdl manager ‘of the Dominion Iron and
Steel Company, says: “At no time since its inception has
the company been in, the eéxcellent condition in which. it is
at present. Every department of the big plant is running
full time and the net results are.satisfaetory.”

Work has been/ commenced on the new up-town branch
of the Bank of Tofonto. The plans show a beautiful build-
ing of classic design, five stories in height and constructed
of granite and sanpdstone.  The site is the north-we'st torner
of St. Catherine And Guy Stréets. The construction will be
fireproof and the' building will be completed. by next April.
The business of the ‘Bank of ' Toronto, in Montreal, has

shown a large increase during the past few years and the

., building of the new branch on the site menfioned  is receiv-
wvorable comment among business men X

ther fine bank buildings upon which .work is" gfo-

re the Royal Bank quarters, on St. James Street,

g campletipn, dnd the Bank of Commerce ‘build-

ti AT street, which will be commenced as soon

> . h lon
will be felt in an unpleasant manner by ger, the results

the general sentiment among business n
healthy; no one appears to fear greatly
climatical unusual conditions. 3 %

Bumr.—Thc first of the full grass cre
and is selling at 21c. to a fraction more.
tinues. light, and the outlook is not very enco
thought that many factories will make ch
butter, this season.

Cheese.—There is very little demand from .
Quotations here are 12%4 to 1234c., and in the t\:.'ec;)tth:;;;?'
123c. - The outlook is for firm prices and a hrg'g mah:
although shipments from port have been lighter, so far m‘“'
a year ago. g

Eggs.—The market hélds firm, although some have ex-
pressed the opinion that prices will go a little lower, now
th;t the warm weather promises to continge. Straig'ht re-
ceipts are still quoted at 18c. in a wholesale way, selects be-
ing 20 to 2ic, according to selection. The demand con-
tinues good. 4

A Grain.—Oats are easier though prices are still at the top
being 49 to sbc. for No. 2 Manitoba white, the same for On_'
tarios, 48 to 49¢. for No. 3, and 47 to 48 for No. 4

Hay.—The market is easier in tone, but prices hold
steady, at $16.50 to $17 for No. 1 timothy, $15 to $16 for No.
2, and $14 to $15 for clover and clover mixture. Some quote
higher than the above figures.

_ Hides.—Lambskins are dearer this week, dealers offer
ing 3oc. each for them. Sheepskins are -still $1.10, and calf-
skins 13c. per Ib. for No. 2, and 15¢c. for No. 1. Beef hides
are 814, 9%, and 10%c., respectively, for Nos. 3, 2, and 1, city _
hides being about ¥:c. more, ;

Potatoes.—The situation is firm. Supplies are quite
light.© The demand continues godd and prices are $1.10 to
$1.12 per 9o lbs, carloads on track; $1.15 for reselling in
broken lots, on track, -and $1.20 bagged ard delivered in
store, in broken lots. Reds are 3c. less.

Flour and Feed.—The market for flour holds steady though
the outlook is .rather easier, in sympathy with the wheat
market. Prices for Manitoba strong bakers, are $4.50 per
barrel, in bags; patents being $5.10. Bran is $21 per tom,
bagged, and shorts $22 to $23, demand being lighter than
for some time past. ’
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TORONTO MARKETS.

Toronto, June 7th.
Fruit.—The strong demand for pineapples continues, and
lower priges are not expected this season. The Cuban crop
is closing; prices aré not expected to decline., There is a
good demand for oranges. The first car of Valencias arriv-
ed to White & Co., this week. The lemon market is very
firm, and with warmer weather, prices are expected to ad-
vance considerably. :
Hides and Skins.—The market is very dull. Receipts are
light and likely to continue so for a while.  The foreign
markets are weak. There is a feeling in some quarters O
the pgssibility of a marked rally here in the near future.
Provisions.—Butter supplies are much’ exceeding the de-
mand, and stocks are accumulating every day. Some of the
store packed butter is not very choice, which checks the sale
of this variety. ‘I'he egg situation is somewhat easier in.
the country, as many.of the buyers have about rcacl}ed the_l;
limit for storing for- this season. We quote:—New lai
eggs, 18c.; creamery prints, 21 to 22C.; farmers’ separator, 19
to 20c:: ordinary dairy, 18 to 19c.; large rolls, 18¢.; bakers’,.
17¢.; lard tierces, 12%c.; tubs, 12%c.; pails 1234¢. :
Wool.—Many of those who know thoroughly the situa-
tion here, think that 13 to 14c. for unwashed 1s about the top
price. There is a feeling that those who pay mofe may re-
gret their action later on.

a branch
g, for the

-

—————————
H. €. Stone, architect, is preparing plans ft?f
building to be erected at-678 Main Street, Winnipe
Dominion Bank. Estimated cost, $30,000. :
Mr. James Cormack, -of Lloyds Committee, ’P“_k“" -
the Leith Chamber of Commerce, prophesied a considerable
increase in shipbuilding in Canada when an adequate §
of labor could be obtained.

5f the t Temple Building has been removed

!
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330 SMITH STREET,

Phone 6312,

Reoresentatives:
C. R. SANAGAN and G W, GOODALL.
In Association with
The Market Record and The Daily Grain Letter,

WESTERN CROP REPORTS.

Wheat Acreage Less, Coarse Grains More
covery at Roblin—Western Notes.

Iron Dis-

Monetary Times” Office,
Winnipeg, June 3rd

The railroad situation has, naturally, enormously im-

proved w th weather that created no new obstacles to the |

removal of traffic Trips owxér the main lines have been
made by Mr. Whyte, of the C.P.R., and Mr. Hanna, and Mr.
MacLeod, the chief engineer of the C.N.R. During the
winter superabundance of critici8m has been meted out to
the younger road; and a good deal of it was justified But
with the advent of Mr. Hanna as acting general manager a
great improvement in morale has beéen noticeable, and the
summer, judging by his somewhat cautious remarks to my-
self. will see many  improvemtnts. There is a notable
scarcity of ballast along the western section of the C.N.R,,
thanks to the fertility of the soil, and the necessity for long
hauls of this commodity made it impossible to put the road-
bed in the best shape last season. Station accommogdation
is in need of betterment -in many places, and equipment
generally has to'be increased. Two hundred engines are on
order, and thousands of cars,
steadily. As showing the cruelty ofsthe winter to rolling
stock, a friend tells me that the oth:zr\\iay. in Edmonton|

shops, he saw, among the locomotives under repair, a fine, |

big engine, received / from the Canada Foundry only in
February, which, on April 6th, was thrown off the track
when, with another engine, it was trying to put a Snowd{
plough through a drift. A few days ago there was still
much congesting of freight at Saskatoon, where the yards,
never expected to serve more than an averageé-sized prairie
town, have perforce, acquired a mazy shape. At Kamsack,

too, there was still, a day or two'. ago, considerable |

straightening up to do. But shortly, we shall be forgetting
last winter’s woes in our calculations as tqQ what the pressure
on transportation will be immediately after harvest.

Crop Reports Satisfactory
The Canadian Northern Railway issued on Saturday its
.\[.‘l)' crop report,

is slightly reduced, though the acreage of coarse grans 1s
increased. In almost every instance, the respective districts
report that if the present good® weather continues, growth
will be fast and no delay will result. - At Roblin, Man,, one
farmer a week ago had wheat out of the ground one inch.
He claimed that it had rooted better’ and looked stronger
than at this time a year ago

Owing to the amount of land that was broken up last
year, farmers say there will be no decrease n t‘hg wheat
area in the Roblin district But they are of opinion that
the wheat crop will be the same or larger than last year.
Similar reports’' come from other parts of the Provinge, and
also from Saskatchewan and Alberta along the line of the
CN.R. There are occasional exceptions where a small de-
crease in acreage of wheat is -indicated ¥ ;

Good crop prospect reports, together with favorable
rains, have had the effect of offsetting any tendency to buny
the local market Wwithin the past week The Winnipeg
market acted in sympathy with the American markets, which
also had r(‘cci\'m'\ g(v»d' reports The result hids vbm'n_ a
drop in wheat of three cents-in the week, and an inactive
market

Customs returns show a healthy increase. ~ The collec-
tions here during the month of May amounted to $413,168,
compared with $346,523 in May, 1900, or_an incréase O
$66,444 1

The - vital statistics -for May show
births in the city during the month, 202
marriages | d

It is thought in civi¢ circles that the tax rate jofr Win.
nipeg will exceed 19 mills this year. The board of control
has decided to create another new office It will appont
an inspector of public works, who will be an expert at
checking all public works during progress of fistru¢tion
Civic Activity in the West.
. Civic activity throughout the West e : . i
is a healthy indication in connection therewith. Portage la
Prairie has been successful in obtaining a loan of $50/000 for
current expenses, from the Merchants Bank. at hve per cent

that there wére 304
deaths, and 123

'

ntinnes. and there

Delivery is being made |

The indications are that seeding 1§ prac- |
tically completed, and that the wheat acreage on tlc)whu]_(',

‘$100,000 ; Vancouver

Brandon's 20,000 club is seeking a new i;quh‘.u‘n\ wgent, and
er Western cities are planning means By which té expand
Among the week’s new enterprises #8¢ two which have
ecured municipal aid A 300 barrel nfil and clevator 1s
being given a ffee site and a loan of $gkooo at Wolseley,
Sask.: and at Macleod, Alt., a 250 barrel mill, which is to be
erected this summer, is to be given a fr@ge¢ site, free water,
heap electric fuel, and exemption from taxation for a num
ber of years Strathcona, Alta., voted aganst a cwic loan
Yorkton, Sask., according to Mayor Daflop, who was in
Winnipeg during the past few days, is‘@ont¢emplating the
erection of a $70,0c0 tompressed air wateéfworks and sewage
plant kA
The village of Roblin, Man., is cxcited bver the reported
discovery of iron ore in paying quantitiesésiear there Three
yvears ago when the C.N.R, built a tresth® bridge over the
Boggy River, the ore was discovered by Tony Wagner, who
previously had worked in  Michigan anil Minnesota, iron
fields, and who kept the information sEret until he was
prépared to stake out a claim He hadi@ssays made, and
says that results showed an average ‘of 68iper cent. metallic
ore
Recentlys he interested J. Galvin, ofiSudbury, and the
two staked out claims last week! Thé Boggy bridge is six
miles from Roblin, and those who have bd€a over the ground
say that Wagner's discovery is genuine, #ad that the gorge
which contains the deéposits runs for magy miles Others
are now staking out claims,’and the district 1s optimistic
over the poss’bilities of Manitoba addingZifon mining to the
Province's ‘industries &
— ,—

NEW INCORPORATIONS,

St. Louis, Que.—]. E. Sauve, $40,000;'1J. [E. Sauve, R,
Sauve, G.. Poliguin

Hamilton, Ont.—City Laundry of Hagfiiton, $40.000. W
Fleisher, 1. Hendershott; W. Reid

M'egantic. Que.—Megantic
Huard, J. T. Bilodeau, C. Fortier 4

Haileybury, Ont—Siver City News#, $40000 C. T,
Young, H. D. Graham, G..T. Hamilton.

Cdbalt Ont.—Nipissing Stores, S.u).oé?). C. E, Steven-
son, Mrs. B. Stevenson, H. W, Maw .

Sayabee, Que.—Louison Lumber Comiany, $200,000. A

Racing {:Club, . $5000. E.

C. Dutton, Springfield ;' A. R. McMaster, Ji W, Cook
Renfrew; Omt.—Jamieson Meat Company, $100,000 R
A. Jamieson, W. Jamieson, J. Jamieson. 7

London, | Ont.—Parker Car Heating ‘Cnmp;my_ $160,000
T. Parker, C. Parker, J. M. McEvoy 9y

Medicine Hat, Alta.— J C. Mitchell,; Smokeless Powder
Company, $100,000. .J. F.. Bending, G.!¥. Palmer, D. W.
Brown ;

Walsh, Alta.—Grant Ranching Company, $100,000. J. A.
Grant, W. J. Brotherton, Medicine Hat 3 C. $. Lees, Maple
Creek. 5ii8

New Liskeard, Ont, -— Champion!iines Company,
$1,000,000. - M. Rathschild, S. P. Myersj{] L. Eaves, Mon-
treal

Sarnia, Ont.—Observer Printing Comipany, $40,000 F
Gorman, A. K. Wanless, Miss W, Gdrman MacLean
Cream Separator Company;, $40,000 1
Hamilton, R. V. LeSueur ik

New Brunswick. — Wapskehegan ‘Lamber Company,
$24.000 D. F. Maxwell, A.. E. Vessey, and Mrs. M. C
Vesseéy, St. Stephen. Phillips & Whité :Company, $28,000
T. 1. Phillips, W. White, and J. B. Keegah, St. John

British Columbia.—Summit Lake :llumber Company,
Island Timber Company, $100,000 ;
Catholic Associations, $50,000 ; \';nﬂrnﬂvhf;(h.:l Prospecting
Company, $20,000 ; Victoria Real Estate fand Improvement
Company, $50,000 ; Nobles Trading Conjpdny, $10,000 ; West
Shore and Northern Land Company, $160900

Toronto, Ont.—Industrial Reality Coppany of Canada,
$500,000 J. A’ Paterson, G. F. McFakland, A McKenzie.
Coupon Securities, - $40,000 G. Grang A Dods, A
Bitzer Algonquin Larder Lake Mining!Company, $2,:
00o. J. E.-Day, I M. Ferguson, E, V:A9'Sullivan Forest
City Gold Mining ‘Company, $1,000,000 B E. Daggett, E. B
Ray, J. A. Daggett British Americalfi 'Wax Papér Com-
pany, $50,000 J. S. Lovell; W. Bain, #F Gowans

Montreall Que —River Plate Shippifig: Company, $50,000
C. A. McCollough, New York ; W. A. Taft, Arliagton ; G. I
Dewar, Ottawa. Farley Phillips, $4508®. G, Phillips, jr.,
Wi Smith, Mrs. E. Phillips Caledomia Springs Company,
$200,000 I.. J. Forget, C. R. Hospiér, A. D. Mactier
Sugars & Canners. $250,000 E. L. fagkdon, J. Watson,
T. A. Keyes. Central Saskatchewss: Land Company,
$100,000 G. E. Williams, A.-O. Dawson, ] Allardice
Vulcan Portland Cement Company, $2800.000. G. W. Mac-
dougall, L. Macfarlane, C. A. Pope Maidfarlane Shoe Com-
pany, $150,000. N. Macfarlane, H H ,!’rrry. £. L. Buch-

L.¥A& MacLean, J. W.,
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«capital for the exploitation of Western resou¥ces.  He -dis-
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The development of a new c
: ountry, or i .
P A C I F l C S E C T l o N t;‘n‘t .,T‘;m old country, always m:-an\) a :.??tuer:(:::‘:: 3
Vancouyér Office: Representative: A. Oswald ‘Barratt, | the. business ents

Without- taking inte
g e g Mo account the shipm
o B ot which have been made into the Yukon in the pustﬂ‘;:en:?“
, on

might bexmade of the large consignments of § ) :

. lare now ‘heing ft'»r\\'f:r(lcl:i to l);{\\'::;” 'lt‘l:ci’:cdsat:lfs S

PEACE AND_ PROSPERITY. from all over the West, on both sides of the line, ang A
3 yerta 18 ~upply14ng beef and butter Some of the .\ e 8
il ’5'“'3‘1" wiHl be for the towns on the Lower \'ukor; !Llprlcau

B. C. Employers and Employees Settle Differences and- major portion goes to Dawson. The falue of the S'hipl:rt:e::::

; . 4 1 . rill be well on for half a million doll: a "
S ity enewed—Gold . in the g g a 1on dollars, and will $e ¢
l"du“:)l?rluin'e‘:amgzst:isct EOr.‘iental Trade. e ietencnd Chamos ap the. Xehoa by river bo"‘e’- .

_ Reference to the list of companies weekl
FiR tificates of jngnrpuratmn in this Province,
Mbnetary Times’ -Office, tered and licensed as extra-provincial comp

Vancouver, B.C., June 3rd how rapidly industrial enterprises are

and those regis-
panies, will show
SPringing up on the

L.abor troubles ;mb:lrcmh' are over, and industrial oper- k_,“;'l"\: ; _“TT g4 h-c}”,g~e\mh]“\h»rd by men who know the
ations lare in full swing. |with a season before them of a ;ux ,] lrl'";“”“ s uhr‘(;‘ml.h(‘.lt.ull\ e Sy l}ne of business.
prospetity - of a greatér degree than ever. The week’s n addition to these are two or three other lines. In New '

A Westminster, which is becoming a favored place of loca-

record from the mining districts of the Kootenay and Bound-
ary, which were the mbst |affected, shows that an abundance
of coke is available, ahd [that the new wage scale decided »
upon between the owmery and the miners 1s s;gxsfactory.

_ There is a steady @dvancetin the intérest being taken by
outsiders in’ the interior piinihg properties,” in the Lardeau
apd Slocan particularly. | The quietness which ihas been a
feature since the boom days is now giving way to an activity
on a solid basis

Call of the Wild. :

The fever of the Stampede has taken many of the old
prospectors,. in whose veins, with the. coming of spring, | to the fruit growing industry, which will soon bé as im-
surges the wander-lust; and they are heading for the Omin- | portant -as that of. lumbering and mining.  This year will
st From there comes, the report that gold is plentiful, | create a record in the matter of production, and the main
and the Yellowhead Pass district is swarming with parties. | tenance of quality is: the unceasing effort of the officials of
Those who know British| Columbia are. not iufpfiil‘d that the Horticultural Board. About forty carloads of nursery
valuablp mineral has been discovered in the North. stock has been handled by the fumigation men in Vancouver

Although nearer districts were tramped over many times, ' this spring, which gives an idea of the area being planted.
fine propertiés were left unclaimed until years after, and it And, yet. with a growth all through the Province, it is
is only natural that in an/ unknown territory of a rich Pro-| remarkable that the mail service <into the Slocan has been
vince great discoveries should be madé Forty years ago, | reduced from a daily to a tri-weekly service. Public meet-
when the over-flux of the|/'Cariboo argonauts flowed into the | jngs have been held in interior toWwns, and protests sent to
Omineca and the Cassiar, much gold w3s found, and the | the Department at Ottawa, for with a slow service progress
deserted villages in that section are mute testimony of past must be retarded. The superintendent of the railway mail
activity. anwgtlat sutvey parties are exploring the country, | service, Mr..J. O. MacLeod, made a strong protest, but t¢

tion, a tufpentine factory, has started with an initial staff of
twelve men,

. In Vancouver, local people have secured the paten.(
rights to manufacture an nterlocking brick, which will be
put on the ma,’ket. Now that lumber is getting higher and
higher in prige, new building materials are in demand, and
cement bricks are now_ being manufactured, in any -‘t:];'r or
shape. Vancouver people are looking for a suitable site in
the Okanagan for a pnrk-p:lgking factory

Notes of the Fruit Growing Industry.

when ;there is@rospeet of a railway, and prospectors and | no avail. The reason given by the C.P.R. is that the re:
timber Cfﬂscrsgﬂ' 'searching the hills and - the valleys very | quction is made ‘so that the service will conform to the new
closely, mineraf§. will be discovered. ; schedule, and people are naturally indignant that the country

There are between 200 and 300 timber cruisers scattered | should suffer for the greater convenience of the private ar-
along the proposed line of the G.T.P. lacating timber in| rangements of a company which has a cinch on the territory.
view of the transportation| facilities afforded by the construc- Plans are being perfected for the shipment of untinned

tion of the road. i - salmon and halibut to Great Britain in cold storage, with

The success met With by the managing director of the | |ocal headquarters at Kaien Island. With the ingtallatio*.

Westérn Oil & Coal Consphidation Co., Mr. J. B. Ferguson, | of cold storage chambers in the New Zealand boats, fish wil
who has rcturned_frnm‘n trip to l'..ngland. is an Amdlcnnon of | be sent there also.
the willingness of the investors of Great Brijain to put UP | Railroad Extensions on Vancouvgr Island. ’
. To hold the charter for the line between Kitamaat and
posed of $400,000 worth of stock during the two months he Kitsalas Canyon, it js stated that the G.T.P. will have to
was in Great Britain. | Not only that, but he reports that speﬁd $100,000 before August, and the company is actively at
the inguiries _Ill)l)lll()l}{l'".lﬁh ( l')lllmhl'a- ‘f‘ Ifnnfl(m and other | o o o0 the district. This road, besides opening up a timber
large- cities of the Old Country are very many. and mineral séction, would give an outlet from the Telqua gnd
British Columbia and French Immigrants. Bulkley \'alle}_\]rs the _vearfrnun}(‘l. _As flt is now, there is no

Mr. Te hore St. Julien, a mative’ Frenchman, who has | travel from these parts after the river ireezes.
been rcsidirll‘?pin Canada for a number of years, is of the Rumours of railroad exftcr‘\‘smn on x:n;?uc\;:;“zl:‘l:ol:
opinion that British Columbia would be a good place for have started a small army of those pl(,)n: the whole of the
emigrants from Francé, | He thinks that many of the agri- the prospectors and t.'Tbe(I cr,‘;,ls"sii;‘b:r and_minerals are
cultural class, estrangéd by the recént differences between northern part of the is aa ; W ered_ o
the Church and the State, would be glad to leave France,|to be found, The C_PI . is 5;’(" mgth ro ode line be-
and no country would*suit them-bétter than the Dominion’s | party to do more detailed work on the Pt_Pb T Timits o8
favored Province on the Pacific. tween Duncans and Cowichan Lake, to tap timbe

]

The expansion of the| trade between this port “and Aus- the shores of that body of water.

tralia s very gratifying. It is shown in the fact that the R - SRR

Alley Liner “ Bucentagr,’! which will hot arrive here until ' . y he instal-
the middle of June, already has all her freight space booked The town of Yorkton has under consndc:’a(101'11)1“eI i
for the return trip It is more than a month before she |lation of a water works system. Mayor W. D. niop

. _ i t S d ] in the
will sail, and as there §s much: freight always offering during | been inspecting a number of water works pladts i

the three weeks prior to|a boat’s departure, the outlook is | United States, with this object in view.
that much will have to be refused. It is the intention of Extensions are to be made to the Vancouver Wa“';
this company to install cold chambers on both the “ Bucen- | Works. . A new main is to be laid across Coal Harbor, an
taur " .and the “ Pondd” this summer 12-inch mains are to be laid on Smyth and Beatty Streets.
Another feature of marine commerce is the large ship- | The new work will cost about $10,000 Mr. Madison
ments of flour and gr’:ll‘i}t‘l which willrbe made from Vancouver | superintendent of Water Works. g ‘.
to Oriental ports e | next “Empress” will take some, : al is pending D€
and the “ Athenian” and[the “ Monteagle,” both of which |, - r;pmigt I};aErblc:el-:‘o;‘ercgl)artncgar::a:madd:hc logal Govern-
will leave in June, will have almost full cargoes of flaur p— t.,f ; (hc ‘l)'nter will ' acquire the company’s Sy$"
With such an exportation, it will follow as a natural course - ““ﬁrc i_vc cnd¢ in larger towns and will have a works
that mills will be erected on this coast. There is a large E;;:;“::;ce";::tp a%:lcting long-distancc‘ lines.
c - oducts 7 | 4
market for the by-products, and, with the steady increase in | City ' Engineer Kerr, of Ottawa, says

] ‘ oducts, : : that the wates
population, millers will find it to their advantage to be right | R e 000,000
here an the ground » | supply of the city 1s inadequate. At present 14,

T i i lons of water is consumed per day, while the safe working
I'rade with the Onent. lcapacity of all the pumps is only 20,000,000 ga"OﬂS- nm
sides the cargoes of flour, the Brackman-Ker .\lillin;g“ Kerr says the capacity should be at least 28:000.000 g e
ny. ‘which operates between Western Alberta and the | and in order to secure this recommends the installation
Coast. will ship 3,000 tons|of oats to Hong-Kong. | duplicate set of pumps.

¥y granted cer-°

With the advent of summer, attention is being directed -

Mr. -
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CANADIAN WATERWAY TO THE ATLANTIC,

The Possibilities of a Great Canal for Canada, and Its
Assistance to Canadian Commerce.

(Concluded.)

7

The lowest portion of the system east of Ottawa wgs
cva(i'ncd though to completion and has been for many years
one of thé busiest of our waterways, carrying enormous
quantities of lumber to the New .\'ork market.. Some lit-
tle work was done higher up the river, but the commerce of
the Great Lakes had hardly begun to develop, our Canadian
North-West was almost a terra incognita. All the settle-
ment had followed the milder climate and more fertile
lands of Western Ontario, and not unnaturally such money
as was available was spent in improving and .developing the
st Lawrence route. Only the lumbermen were interested
in the Ottawa, and 50 years ago they had .not penetrated
much beyond Pembroke. It was, if I remember rightly, in
1890, when the C. P. R. 'had begun to operate successfully
and regularly, and when attention began to be turned to
the North-Western prairies that the Government of the day
er outlet to the ocean than that via Montreal and the St
was urged.to subsidize the Hudson Bay Railway as a short-
Lawrence, and it was then that as .a matter of technical in-
terest 1 began to study the possibilities of a ship canal as a
competitor to the proposed route, and "finding that my
figures and calculations made a very favorablg showing as
to comparative economy [ wrote a series of letters to omne
of the leading dailies which were very favorably received
and commented upon, but, as I pointed out before, the
greatest interest was displayed by citizens of the United
States in Toledo, Chicago, St. Paul and Minneapolis. Mr.
McLeod Stewart, an ex-Mayor of Ottawa, worked inde-
fatigably to interest the Government and the\City of Mon-

treal, and through them English capitalists, but with only/
partial success and possibly: at the same time the

scheme may have been .'with justice considered as too
great for the times, but it has never been lost sight of and
the phenomenal development of our North-West in the last
five years, as well as the.foundation of two great steel com-
panies have put an altogether new face upon the matter.
An expenditure of fifty millions 15 years ago seemed a
much more tremendous. thing than does one of 100 millions
to-day, and while no official estimate has been given to the
publi¢, I believe that 100 millions 1s amply sufficient to pro-
vide a 21 foot mavigation from Georgian Bay to Montreal,
and_that unquestionably . there is in sight a magnificent re-
wrn for the expenditure.

Description of the Route.
To describe the route, commencing at the west gnd. we
enter the middle or main branch of the French River at

Copananing through a channel generally wide and open,|

and having at least a natural depth of 18 feet. The French
River is called a river by courtesy, because it carries off the

- water of Lake Nipissing. Strictly speaking there is barely

2 mile of it which can properly be called a river.. It car-
ties no sediment, and no part of its channel has been cut|
by itself. It is a serles of lakes generally of great depth
and ample width, with short rapids and falls between, and
its total fall is only a little over one foot to the mile. Its|
banks are almost invariably steep rock, and its natural chan-|
%l navigable for miles at a time by the largest vessels
without improvement. Three locks are proposed to over-|
come the lift to Lake Nipissing, and several dams to raise

- the water and prevent its flowing by secondary outlets into

the Georgian Bay. Excavation is almost entirely confined
' the immediate neighborhood of the locks themselves.:
Lake Nipissing is one of our great lakes. On the h".ei
of navigation it will be some 30 miles across. The water s
deep and bold near outlet, but shoals towards the C”t"
® considerable dredging in sand will be necessary.|
From Lale Nipissing across the divide or watefshed. to]
Trout Lake, the first of the Mattawa chain draining into
the Ottawa js 4 miles, and Trout Lake is 25 feet higher.
e original proposition was to raise Lake Nipissing to this
level by means of a dam at its outlet. This plan has now
e impracticable owing to the construction of the C.
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P. R.-and other vested interests, and the accepfed plan now
s to lower Trout Lake to the level of Lake Nipissing when
at -1its highest, at which level it would be llgld"lv_\‘ a dam,
lhe former Trout Lake is fortunately very:ideep, and but
little of its length would have to be (hw'pcne_l The sum-
~mit cutting would be some five miles long whb 4 maximum
depth of 50 feet, and almost entirely, as far:@is our infor-
mation goes, in earth. Lake Nipissing would fthug become
the summit level and supply for logkage in both directions.
Long Stretches of Deep Water. G
The canalization of the Mattawa and the .'dppu Ottawa
as far as Deux Joachims is merely a question &f detail. ~ The
Otfawa flows in a deep valley with rocky wall§ and can be
dammed into slack water pools, with compagatively little
damage. =
We then enter the Deep River which, ns;‘jts name im-
plies, is a fine stretch of natural navigation \rfé\cr 30 miles,
The back channel north of Allumette Islands® carries wus
with some impovement, to the Coulonge Lakg, and below
this there is a series of falls and rapids exteiding to Port-
age du Fort, and aggregating 100 feet in nlmp."gocky islands
and side channels assist Cllllﬂ.idl'l'.'lbl_\' the _":-cnn.s(rucn«_m
of locks and dams. From Portage du Fort thefe extends a
long stretch of 30 miles with only one small mﬁid, known as
the Cheneaux oy colloquially “Snows,” whlch'-;:brmgs us to
the head of the Chats Falls, a remarkable pitéli through an
archipelago of islinds, At extreme high wateér there are
said to be over 20 distinct channels. The ififgrruption ex-
tends some thee miles, and then ensues another fine lake,
the Duchesne or Aylmer Lake, extending 287 miles:” The
rock has hitherto been laurentian almost excléisively, but the
river now enters a limestone region and bccOﬂgjrs a river of
ordinary character, and with characteristics KBMown to most
of you. From Lac. Deschenes to Ottawa, sofig seven miles,
there are several rapids and falls aggrcgatini;i6o feet, and
then we have a 6o-mile reach now' navigable for light
draught steamers and much of it needing no_';l'mpmvevmcm
From Grenville to Carillon is 12 miles, with agéther drop of
60 feet, the -canalization of which offers. ngsgnusual diffi-
culty, and we then have the fine stretch on thé'Lake of Two
Mountains, some 30 miles long. "The 'existifig navigation
enters the St. Lawrence at St. Anne. The few proposal,
New Harbor Back of Montreal. o

and a most interesting one to Montreal, is 8 ise the Back
River or Riviere des Prairies. By doing thi§ we should not
only shorten the distance to the sea and aveid expensive
work in deepening the Lachine Canal, but we:should create
a great slack water basin behind Montreal and: give it, like
New York, a doublé frontage with a harbof@n each front,
and the new harbor would be better than thé old, in so
much, as, wé should not have the great rush of ice in the
spring, and could retaifh the water at a consttm;nlcvcl all the
year round. I know of no finer site for a 'hcat city than
Montreal under these circumstances, with a ‘Water front of
10 or 15 miles, and the city built up on cithgs side of the

noble mountain rising in its centre. . £

.-

TRANSPORTATION NOTES.

The building of the Edmonton FElectri¢!! Raidway has
been commenced by the Bithulithic & Contragting Co., who
have the contract for the paving

Messrs. Dukelow & Son, of Prince Albert, have com-
menced grading on the Grand Trunk Pacifiey just east of
Edmonton. ~About 50 teams are at work 1

A number of the employees of the Intergéolpnial Railway
are to receive increases in their pay. The [Départment of
Railways has $50,000 which will be distributed this way

The largest consignment of railway constfuctian equip-
ment ever sent' to Western Canada is now 98 ‘the way for
the use of the Grand Trunk Pacific Railway | It includes
25 locomotives, 500 ballast cars, 1,000 flat cars, @ga8d ten steam
shovels B

The G.T.P. has begun construction of it branth line
from Kitamaat to Kitsalas canyon. The chartéy of the com-
pany calls for the expenditure of $100,000 before the end
of August. This line will develop the ti ;and mineral
resources of that section of the district, Telq\h and Bulk-
ley valleys will be tapped all the year round.” |
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LONDON STOCK EXCHANGE DULL.

Wall Street is a Numbing Influence—Cobalt Companies
in London—Industrial Notes. '

——

From Our. Own Correspondent.)
London, May 24th.

. glogm i4 over the Stock Exchange Seéllers
plentiful than biyers, industry and trade are dull,
kurplus capital and Wszdl Street acting -as a numbing in-
Canadian Pacific fluctuates a point or two day by day,
. disHnct interest is “taken in their movement, although
tle business is done A favourable impressioni has been
given by Sir J. Gi Shaughnessy’s promise to sce what can
he done to enableé investors to ‘buy small parcels pf stock
thout splitting gertificates, thus causing lengthy delays.

C. P. R's and Hudson's Bays have been affected by .the de-

falcations of an eminent London solicitor, ‘Both these

'stodks are being talked higher, on good crop reports and

land sales '

Cobalt Companies; Excite Distrust.

Cobalts are in'mdre or less disgrace here, because of the
failure of Casey, and Cemtral Cobalts to recover in, value,
Fhere is' still mystery-makipg by those who have Cobalt
shares to sell. andi it [is made more-easy to buy stock in the
improved than in: the| producing properties One circular
disd¢ourages the plirchase of Nipissing at a premium and
advocates purchase at par m a concern that is not called
anything more than a prospect, The * Cobalters,” in fine;
are scarcely conviicing ﬂ_

An independent writer congratulates Canada on the fact
that the mingral ehterprises  have been deferred until the
countyy otherwisel had achieved great riches. Experience
elsewhere shows the difficulty of building an independent
prosperity around a mining industry, the case of South
\frica for instance. |  To have the mines as clear surplus
abave agriculturaliriches #s something new The question
'« asked.in view of Ontarié’s mineral wealth, how soon sil-
¢r, may be expe cted at a ~MI'.w;,; the ounce :

Wheat Prices in England.
v - arnual event | which strangely stirs popular imagi-
i is-the quiet départire of the Huds n's Bay fleet. The
Pelican.™ * Discovery,” and “Stork ™ are outfitting for their
voyage J1or the furs,
Wheat is not.dt American prices in.England by any

meins. but it is .dearér in all the markets A halipenny
advance omn the g-1b loaf is general, and for this we have
Canadian weather largely to blame ** Free-fooders” pride
themselves -cii the fact that we do not depend absolutely on
any ont countiry lhn a teyg or twenty per cent f.lllll.(' n!‘
vinter wheat in Canada, taken with damage done n JLurope
nd theé consequent speculation in Chitago, adds to the cost

of bread twice as much as. could the 2s preferential tax
praposed by Mr. Chamberlain on wheat )

Wheat prices may go higher Counting from the slack
time in January th€y are up 4s. to 5s. a quarter, and flour is
dearer by 3s. to 48 |a Siek. Dealers tell the newspapers
that the British public h;';ﬂ‘(btvn demoralized by low prices
The Union Jack Industriés League.

One of the bye-prodaets of the Imperial Conference. is
a 'i;%l'lnun Jatk Ipdustries League.” Members are pledged
{o

uy British, Colonial, ahd Indian produce. and manufac-
They are pledged further to

tures in preference fo jforeign.
urge traders to keeép such in stock, and to influence public

boudies to -prefer Imperial tenders in a case of contracts.

"This is not the first' drganization ‘of the kind, and™it 1s rather
is lan evidence of goodw#Hl than as an organization of great
Necessarily, the

substance that the [League is notable
operations of these leagues are rather spectacular than prac-

tical. and their infldence, is indefinite upon  the mnrasses of

).z--}\tc

¥ A Departmental Committee appointed to inquire into the
probable eéffect of hmiting coalminer’s working hours to eight
The questions of principle the com-
mittee has not  discussed It has nothing to say of the
It is found
that coal-hewers on full day’s work spend 8 hours 36 minutes
below. and other underground nien 9 hours 28 minutes. The
hours vary from the 614 holirs of the ‘Durham hewers to the
“ all underground workers.”

a day; has reported

advisability of ‘curtailing the liberty of adults.

10 hours of the Menmouthshire
Effects of Miners’ Eight-Hour Day.
An eight-hour lday would make at most 1027 per cent

reductibn in time, [and some 26,000,000 tons reduction in

Biit the committee opines that the. differ-
the | trial by-law was voted upon.

nnual output
would be less. ithat curtailmerit would improve
labor . in | same ,districts, promote employment
hinerv. extemd the multiple “shift system and lead to
ploymeént of imore men
A | adviinces in wages, ‘prices, and demand for
re foreseen, arld certain exceptions to the eight-hour

edis In geneéral trend the report is not un-
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favourable, and a new’ energy
may be counted on from the coal-miners 7
miners will like the shorter day, if :;u:Agﬂ i}‘hﬂh" the
matter In chemical and engineering works. in lsha.no‘hﬂ
eight-hour system has been mntroduced \'llll;ﬂ" o ‘ch th_e
certainly not easier fof the workman tarily life is
Lively attention given to the majority e
tariff revision by the:U.S. National J\“ul\':.(\n:l»lel :I.‘f f\iﬂvour .
turers is not due solely to comnsiderations of 't} ‘Ca"u&c'
market ¢ Conadie
A Blessing in Disguise.
There are resigned and pious persons in o -
call the Dingley Tariff a bk‘*\sing ‘m (Ij\gu;‘:e‘ mTTI:iS! oos
the u|;|\('r-;|l view, and any disposition to reduce the 7];’;:
cent. barrier which obstructs 'Britis X DO . :
ez S ot i3 ts ‘British export trade will be
This_percentage of 73 is an average, the rate of 140 per
cent. applies to some articles which had formerly a lib::l
sale In spite of everything, the United States figures .
the 'largest market for British produce The £4720(;.£’6
of éxports to America in 1905 are 3" times the £|$:700m
to Canada, and the effect of revision in giving: access w'xhe
80 million population is the commanding intérest.
Following that is the probable effect of reciprogit
treat'es in stimulating American competition in markctys
abroad We see that in shutting others out of America
the manufacturers more or less shut themselves within their
own market I¢ has been declared that what England has
particularly to fear is the adoption by America of Free
Trade. That again is not an unanimous view.
Will Combat Proposal to Reduce Dingley Tariff.
Coming from a Manufacturers’ Association the resoly-
tion has a disturbing cffect But in well-informed quarters,
it. is already, known that material is being sought in Eng-
land to combat.any proposal to reduce the Dingley Ta:ii
It is being sought also in Germany, and there is a likelihood
that the American workingiman will be treated to sensational
accounts of the condition of the Europgan working classes.

el .

REAL. ESTATE NOTES.

May was a month of exceptional activity in real estate
circles in Ottawa. Sales were not confined to any one sec-
tion. Property has been changing hands at very substantial
prices.

The Benalack Lithographing and Printing Company
have bought the property they now occupy at the corner of
Victoria Squaré and Latour Street, Montreal, for $70,000.
The rate per foot is about $6. Victoria Square frontage is
estimated at above $8.

On a recent day of May New Westminster sold at pub-
lic auction 200 lots acquired from tax delinquents and real-
ized about $65,000 from the sale.. Real estate in that city i
active Lots reserved at $150 and $200 brought $300 and
$350. A year ago similar lots were selling at $1co.

Mr. K. A. Ruttan, the well-known real estate agenlpf
Port Arthur, is sending out a very striking advertisemgnt in
the shape of a colored panoramic view of Port Arthur, five
Mr. Ruttan is a medest man. On the b?tkd
the folder is-just a little notice of. his business, while the
other space is occupied with a map of Port Arthur and sur-
roundings, together with expressions of opinion on t!lt pos-
sibilities of the district, including one from a recent jssue

the Monetary Times.
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PRINCE ALBERT, SASK

feet long

i Albert is 5,000. The first pav
Prince rt 5 B Canldfll
Northern Railway are bridging the Saskatchewan opposite®
city, and will continue their line westward from the
side of the river. This will open up a large tract of #he
best farming land 7in Saskatchewan, -tributary to
Albert.

The current year w

The population of

ill be a banner one. Permits II;"
been taken out for several large business blocks. The &
perial Bank has secured the most valuable corner i the iy,
on which they will erect a handsome banking house,
in plan to their Edmonton building.

el A

COMMERCIAL CHATHAM.

Chatham”s future depends largely upon tl’lrch""'d:‘:
the citizens which will be given to-moOrrow. * 18 :
statement of the Chatham press the day bc_fﬂff agp ¥
As it was carried !“' o
majority, Chatham is contented. The Df"l’”_‘“"’g calls
loan for twenty years of $20.000 to Cornelins’ ffi’:--
Rapids, Mich,, re-payable $1,000 yearly. The ‘cﬂmer"'n"
by a mortgage and personal bonds’ of Cornelius “ts to €&
company will manufacture brass gnnds and expe o
ploy 25 hands at the start, increa'sing in a year to
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LATE SPRING.
New Brunswick Shares Trials of Unusually Backward
Season—St. John City Finances—Commercial
: Notes.
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(From Our Own Corregpondent.)
St. John, June 3rd

During the year ended December 3ist, the city's re-
ceipts from all sources were $1,675,046, and the expenditures
$2,063,859 The bonded debt of the city was reduced $22,186
and is now $4,345,682, while the sinking fu’n_d account was
increased by $00,000 and is now $671,208. The interest ac-
count was cut down $1,331. This year some $18,000 of
ponds falling due will be paid fqr by the sinking fund. Alto-
gether the financial statement i$ considered a very satisfac-
tory one. The total revenueés from the harbor were $60,734,
an increase of $21,514 over the previous year. With greater
accommodation in future years, these figures should be in-
creased very considerably. _ :

Mr. Butler, general manager of the Intercolonial Rail-
way, while in St. John recently, said the Government will
begin at once the erection of a large modern flour shed in
connection with its railway, they will carry through also im-
portant alterations and improvements in the 1. C. R. yards,
equipping them to handle the local business much more sat-
isfactorily than is now possible. These improvements are
greatly needed. 3 ]

The Star Line Steamship Company has been endeavor-
ing even before the opening of navigation on ‘the St_. John
River, to secure a better rate than in previous years for the
garriage of mails to up river points. They get $1,500 for
the service and demanded $2,500, claiming that a very con-
siderable portion of the grant had to be spent by them in
the side services. The Government and the company failed
to agree, and on Saturday the company refused to carry the
mails. This brought matters to a climax, with the result
that there was an amicable adjustment .of the difficulty that
evening. : ~ . _

Within the past week most of the millmen employed in
the lumber mills hereabouts have been granted increases of
10 per cent: in their wages. This affects@lmost a thousand
employees. The scowmen also have secured am_increase of
25 cents per day. : _
operatives, railway employees and others will put into cir-
culation a large amount of money. ;

Louis Cote, of the Marine and Fisheries Departmcnt,
was here recently arranging for the installation in the Bay
of Fundy of submarine signal bells for the better protection
of shipping. One will be sunk off Tiner's Head, near the
entrance to St. John harbor, and in inclement weather, will
give incoming steamers warning of their location.

Meetings have been held here within the past few
days by the Federal Grain Commission and by the Special
Committee appointed by the citizens to consider matters
connected with the further development Qf the shipping
facilities of the port. The Grain Commission looked care-
fully into all the conditions surrounding the conduct of the
grain business in this city, while the local committee in con-
ference with Deputy Minister Butler, of the L. C. R, out-
lined plans for continuing their work so as to prepare a
scheme that can be submitted to Parliament this fall.

The weather in New Brunswick continues very cold and
backward, and crops are progressing slowly. :

The lumbermen are well satisfied with the conditions, as
the water continues high in the rivers and streams, and for
the first time in a number of years practically all;the logs
cut during the winter will reach the mills. It does not look
now as if any of the drives will be hung up. s

Carleton County farmers|are planting large quantities

potatoes. Within the past two or three years they have
succeeded in building up a good business with Ontario
dealers. The returns last season were so satisfactory that
the crop this year promises to be at least ten times as great.
It is said that upwards of $40,000 worth of ft_-rtlhzcr is being
used this year in connection with this business, while not
more than $4,000 or $5,000 was used last year.

— eaweo

ALBERTA SCHOOL DISTRICTS BORROWING

MONEY.

. The particulars are given in the order of name and
number of school district, amount required, and cor-
respondent.

Big Fish Lake, No, 1494, $800. O. K. Olsen, Brosseau

ke Bend, No. 1511, $1,000. C. W. Shipley, Lamerton.
Mountain Grove, No. 1617, $1,600. W. H. Waddell, Lagombe
fathmore, No. 1587, $2,500. W. S Bush
Poznan, No 1555, $1,200. A. Holm, Camrose
Ochrane, No. 142, $5000. D. C. White

Willow Fiollow, No. 1579, $1.000. F, Weymouth, Strome
Nationa| Park, No. 102, $3.000. W. Mather Banff

wling, Ne: 511, $1,000. J. Hodges, Battle River
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|on the market.

lbofing authorities asking their support of 't
| pointment of a Fishery Board by the Federak Government

;quantitics of drift ice off the coast.

These and increases to the cotton mill |

| deal involving about sone million dollars.® The

| would have broken all records.

FISHING INDUSTRY.

Nova Scotia Needs More Modern Mcthodtf‘to Exploit
its Fisheries—Grain Commission at Halifax-

, Industrial Notes.

(From Our Cwn Correspundcnt.}il g
Halifax, Jane 3rd
~ Fish exporters in the Maritime Provinces tearn, perhaps
with satisfaction that the efforts of the Imperial Department
of Agriculture in the West Indies to establishid fish-curing

|industry in Barbadoes have been abandoned. “Attempts to

salt and pickle flying-fish and other varieties,. have been
made repeatedly. <

~ Some years ago, an English syndicate spengn large sum
of. money on this work in Jamaica. The e@trimenh in
Barbadoes have been.carried on since 1903, but fifw have been
finally abandoned,-largely due, it is understood to the diffi-
culty in obtaining adequate supplies. The West Indies are
the best markets for Nova Scotia fish, thé Néwfeundland
cure being generally preferred in other foreigh fharkets

| Needs of the Fishing Industry.

It has been pointed out here ‘that the gréat fishing ig-
dustry of the Maritime Provinces is being prasecuted with
out the modern methods which have been applied té, other
industries, particularly with respect to placing af fresh fish
At present Nova Scotian fish reach the
tables of Ontario via Boston. The developmeént of this in-
dustry, already producing over eight million dollars annually,
should be taken care of by the Federal Governfient. Some
effort is being made in Cape Breton now %6 introduce
auxiliary schooners to exploit the.valuable off-hore fisheries

| of that island.

The Halifax Board of Trade has circulariz¢d _"i.;finll\' neigh-
sproposed ap-

Fishing generally has been interfered with by the large
Those fishermen who
have ventured to set nets and traps have in lahge cases lost

| heavily by the ice sweeping ashore.

All Ports May Handle Crops.

The members of the Grain Commission hn_ﬁz been in St

|John and Halifax, inspecting .terminal facilities; etc., includ-

ing all the grain elevators. In their opinian, all the ports
in Canada would have, ere long, a share in “pandling the
Western wheat crop. &

A member of the firm of John Monks & Safts, dock con-
tractors and engineers, New York, has been i Halifax in-
specting terminal arrangements. He was bratight here hy
the Board of Trade, as an expert, to prepate & plan of the
terminal requirements of the port. The idea of the com-

wmittee is to secure a comprehensive plan of terfminal facilities

on both sides of the harbor for present and: fgture require-
ments, so that the shipping accommodation bfithe port may
be developed on a well defined and permanent Basis

Cape Breton Industrial Progress. "

E. A. Walberg, of Moncton,-has been awa‘}i‘led the con

| tract for the plant 6f the National Rolling Mills. at Sydney,

C.B. The expenditure will exceed $500,000, and the plant is
expected: to be in operation before the end of the year

Negotiations are in progress for the pufghase of the
Nova Scotia Steel Company’s stores and hotdes at North
Sydney, by a syndicate of Provincial capitalists, the whole
dwelling
houses number 650, and the stores do-a busifiess of $300,
000 a year. : o jo g~

A number of Cape Breton collieries have B#en closed, as
only small shipments are being made, and a Krge guantity
of coal has been banked. Steamers cannot get intp North

| Sydney owing to the urfusual quantities of ie¢ on the coast

Had it not been for this delay, coal shipihémts this year
The Nova Sgotia Steel &
Coal Company have this season eleven steamiefsy besides one
or two bunker boats, and some sailing craft

Coal Areas Change Hands. )

The Maritime Coal, Railway, and Powet (@mpany, have
acquired the property of the Canada Coal and Railway Com
pany, consisting of seventeen square miles of ¢hal areas, and
twelve miles of railway and equipment runningfrom Maccan
to the coal dock on the Bay of Fundy. This .places the
greater part of the Cumberland. coal fields in'#he hands of
the two concerns, the Maritime and Springlll Mining Com
panies
The Lumbermen’s Association of Westergg Nova Scotia
held its fourth annual meeting at Yarmouth thi§iyear, This
province is taking a very active interest in foggstry. There
is an excellent system. of forest ranging which hgs'done much
to check. fires, and it is praobable ere long, ‘that ‘§ome definjte
scheme of reforestation will be undertaken b

3
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send 'you any one of them,

“Women and Dress.

1944

BOOKS AND MONEY ARE CLOSE RELATIONS.|

Most money makers in the higher walks of business
ace readerssof diversified literature. A great many of
the Monetary Times' readers are in places where it is
impossible to purchase quickly the newest and best
books. The Smith Publishing Company, which handles
the circulation of the Monetary Times, will be very happy
to bridge for them the distance between the smaller
towns and the metropolis, as far as everything relating
to the library is conterned.

Take one or two of many lines.
Nations'' series, published by Fisher Uawin, is itsell
the best library of world progress you can buy. Over
sixty volumes have already been published. We will
bound in fancy cloth and
Economy, etc., demy 3Zmo.; cloth, 15¢c.; leather, gilt,
gold lettered, for $1.25. “Canada,” by Sir John
Boutinot, C.M.G., is one of the best. ‘‘The Australian
Commonwealth” and *‘Japan’” are specially useful in
view of great developments of Canadian trade with
those countries. Write for full list.

Here are some editidas of George Allen, Ruskin’s
own publisher: ‘‘Ruskin -Reprints for the Pocket’’ ;
foolscap 8vo., limp cloth and limp leather, gilt tops,
gilt back and autograph on side; limp cloth, per
volume, 75¢., illustrated, $1; limp leather, per volume,
$1; -illustrated, $1.25. ‘‘Modern P ters,”” Vols. 1.,
I1. and VI.; “Lectures on Architecture and Painting,"”’
with fifteen illustrations; ‘“The Stones of Venice," Vols.
I., II. and I1L.; “Sesame and Lilies.”” Three lectures,
with long preface; ‘‘The Stones of Venice.” ** Selec-
tions for Travellers” in two volumes. ‘‘Ruskin Treas-
aries.”” a series of little books on Life, Art, Literature,
30¢c. Ruskin's motto on cover: Wealth, Economy,

“The Story of the

Maurice Maeterlinck is one of the most illuminating
forces in European literature. His books will come to
you for $1.25 each, including ““The Life of the Bee,”
“The Buried Temple,” ‘‘The Double Garden,” and

““Thoughts from Maeterfinck.”
In fiction, a wide range by the most popular authors.

Lists_ on application.

THE SMITH PUBLISHING AND SUPPLY ¢€O.,
62 CHURCH STREET, TORONTO.

Every kind of printing, advertising and publishing
contract undertaken.

i . Y
Mr. E. A. James, formerly manager of the Cangdiun
Northern Railway, with headquarters at Winnipeg, has re-
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BOARDS OF TRADE.

Brighton, Ont.—A Board of Trade was :

on Thursday, ‘with the following OFﬁcch"j ‘-lPrS:i%:t:tue -h"-'
Porte; vice-president, C. R. W. Proctor; seeretar 'G‘e' .
Drewry. A qounc:l was formed of 12 members toy'ad. o
the town and induce factories to locate here. e
Meaford, Onti—The annual banque v
Wednesday, and° was a great success. (.}\mtun::;os:dd =
were:—The Mayors of Owen Sound, Collingwood and ")lrhcsent
bury; W. P. Telford, M.P., for North Grey; Honi A. G ﬁm
Kay; Judge Patfon, Owen Sound, and C. W .Hl.rtm“.
Clarksb:xrg. Sir William Mulock, in his spcech.dwelt —~
the agricultural, transportation, mining and oti'\er pro:zp::

| of Canada.

-
BOARD OF TRADE CONVENTION.

The following gentlemen are some of th

" S e delegat
have been ;ppmpted to the convention of the gss:‘a:(zg
Boards, which will be held at Prince Albert this month:—
Red Deer, Alta.—President Ouimette, Secret i
and Mayor H. H. Gaetz : ey —

thorne, W. Cousins, J. T. Hall, V. C. James, D. G. White, F
G. Forster F. S. Pringle. ; s
Calgary, " Alta.—Messrs
Peterson and Pearce.
Saskatoon, Sask.—Messrs. J. Ashworth, J. Clinkskill, A.
P. McNab, J. Leslie and P. H. Currie.

— e ——

Cross, Hutchings, Cameron,

recently appointed a member of the board of consulting en-
gineers to investigite and report upon a new water supply
for the city of Winnipeg. They will investigate the present
supply, the purification of the water of the Red River, and
the gravity supply from Shore Lake, which is situated about
ninety miles east of the city. } .
Mr. Lea, who was  Professor of Civil Engineering in
McGill University:®r séveral years has had wide practical
experience in hydraulic and sanitary work, and was for some
time ‘consulting engineer to the Board of Health of the Pro-
vince of Quebec. In dealing with the guestion of the Win-
nipee water supply, Mr. Lea will be associated with Messrs.
Allen Hazen and James H. Fuertes, of New York, two of the
foremost hydraulic and sanitary engineers in the United
States, and J. E. Schwitzer, assisting chief eng eer of tne
Canadian Pacific Railway at Winnipeg. -

FACTORY LOCATIONS.

f The following Canadian municipalities are
offering inducements to secure manufacturing enter
prises. Those interested should correspond with
the parties named below. In order to facilitate
mmwu.wdmmﬂmmﬂ
municipalities ready to make special concessions,
mmmm-mmlmlnum“h
this cblumn. lt'ﬂlmmmm“

tired from active life, and will become a permanent resident
of Victoria. .

Medicine Hat, Alta—Messrs. W. Huckvale, A. C. Haw:

Mr. R. S. Lea, cansulting engineer, of Montreal, has been

" John i.-Sutcliffe
Chartered Accountant

Telephone M420 TORONTO. 13 Adelaide St.tast

Manufaciprers deﬁdn good
Jocation are invited to cor

BROCKVILLE s >

WM. SHEARER, Sec’y. Board_ of Trade
BROCKVILLE . . . . . o ONT

DIVIDENDS.

* The Traders Bank of Canada.v
Dividend No. 45.

‘NOTICE 1S HEREBY GIVEN that a dividend of one and three

quarters per cent. upof the paid-up Capital Stock of this Bank has been

declared for the current duarter, being at the rate of seven per cent

ser annum, and that the sime will be payable at the Bank and its

»

Rranches on ;nri alter
Tuesday, the Second day of July next.

The Transfer Books. will be closed from the 17th to the 29th of

th days igclusive
By order of the Board.
H.S. STRATHY,

10th May 1967 General Manager:

Nova Scotia. Harbour free from
9 ice the year round. Offers Special

o Manufacturers desiring t0 locate.

DIGB

Adyantages t

Population 1,200 gravitation water system;
sewerage ; electric light ; efficient ‘fire department ;

anexcelled shipping facilities and connecticns.

COREESPONDENCE SOLICITED-

. —

June 8, 1907

—
————
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NEWS AND NOTES OF COBALT.
The Nipissing mine has arranged for the e of its
Cobalt ore in Germany.
The Coniagas is working a night shift. Th
putﬁng in a new 60-ton concentrator

company s

A rich strike is reported to have been made on the hun

dred foot level in a drift on La Rose mine

A good strike is reported on the Queen Alexandra
prop.?"." The vein is said to be three inches wide
Mesers. E. P. Earl, W. B. Thompson, dnd J. E.

Thurdson, of the Nipissing mines, left on Thursday night for

A compressor, which is being constructed at Sher-
doooke, Que., will be installed soon on the Cobalt Lake

One Toronto broker thinks there will.be no change in
the inactivity of the Cobalt stock = market until English
capital is mvested.

The concentrator building of the Comiagas Company is
progressing favorably, and the machinery may be in opera-
tion by August 1st.

Eleven imen were arrested at Cobalt on Tuesday for
committing thefts of ore aggregating about $100,000.' Some
of the stolem goods were sold to salt “wild cat” mines.

The directors of the Empress Cobalt Company have de-
cided to double the force of men engaged on their property.
The vein of silver on the property has been traced for 350
feet on the surface and te a depth of 18 feet.

Many changes in ownerships of Cobalt mining claims
may be seen when summer comes.  Several United States
investors have their eyes upon various properties, but they
are very cantious first to make satisfactory examinations of
ore bearing rocks. The weather, up-to the present, has pre-
vented this.

S A (2 SRR (VS RS

COBALT MINING MARKETS.

One of the most severe slumps of the year occurred in
the Cobalt markets this week. Things appear to be very
much at the mercy of people interested in squeezing down
the prices. Trethewey broke about six points on Tuesday
alone, and Foster nearly fifteen points. All sorts of rumours
have been in circulation, which, whether confirmed or not,
did good service for the purpose for which they were doubt-
less intended. The passing of the Trethewey “dividend con-
tributed a great deal towards the general demoralization.

— e
COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended June 1st:—Coniagas, 179,300; Nipissing,
185670; O’Brien, 65,200; Trethewey, 63,200; Temiskaming, |
55,500; total 548,870 pounds or 274 tons.

The following are the shipments, in pounds, since Janu-
ary 1st:—Buffalo, 722,770; Coniagas, 1,312,490; Cobalt Central,
101,360; Colonial 34,250; Foster, 100,350; Green-Mechan, 196,-
780; Kerr Lake, (Jacobs), 155,000; LaRose,. 373,567;. McKin-
ley, 60,000; Nipissing 2,038,733; Nova Scotia, 30,000; O’Brien,
2004,734; Red Rock, 40,000 Right of Way, 5,200; Silver
?uegn. 264,577; ~Trethewey, 971,518; Townsite,~ B84,078; |
emiskaming, 110,000; University, 61,383.

The total shipments since January 1st, 1007, are now 8- |
780,087 pounds, or 4,304 tons. In 1004 the camp, produced |
158 tons, valued at $136,217; in 1005, 2,144 tons, valued at $1,- |
473,196; in 1906, 5,129 tons, valued at $3,000,000
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COMMERCIAL NOTES. '

he Moritreal, Light, Heat, and Powér €o., has offered
ts plant to the city for $25,000,000 5 /¢
Port Arthur has not yet decided \\h(‘th(‘r;it will develop
Silver Falls at a cost of about $1,000,000, of allow a’ company
to do so and purchase the power, the minifi#m rateé quoted
being $153 ik

The average condition of growing croi( on May 2sth
was 70.5 per cent. as compared with 84.6 m{d 77.2.per cent.
m 1906 and 1905 respectively; ten vear a\’erzg%, 81.6, acreage
32,060,000 i34

A new farmers’ threshing syndicate hls‘.ﬁbecn formed at
the townline;, Whitby and Pickering. H. £ Webster is
president, and Richard Lonley is manager, A new machine
has been purchased.

A large power-house, to cost $40,000, “'ili.i)c built in con-
nection with the new C.P.R. “Empress” hoteliat Victoria.- An
additiohal emergency boiléer will be added‘}o the heating
Skene and Gribble are the contractors

The Russtan egg trade, which a few ye;i'g' ago was con-
sidered to be scarcely worthy of notice, ha$ déi'cloped to such
a degree, and attained such a position, that egp now figure :n
the front rank of exports from the Russian Bmpire.

The Alberta Portland Cement (fompan'y;i will generate
5,000 horse-power at Rednor, and as-it will galy require 2000
horse-power for its own use, has applied for permission to
supply power to Calgary, which is likely to ‘be granted.

John Galt; C’E., Toronto, has reported 88 the praposed
development of the Shuswap Falls for th"ef Vernon City
Council. He finds the development of the glectrical power,
together with the building of the necessary tﬁnsmission line
will cost $179,000. B

The Stave Lake Power Company, which 5§ now engaged
in establishing a 15,000 horse-power l))'dro{tectrlt- plant at
Stave Falls, will call for bids soon for supplying the generat-
ing plant and turbines. Thiee 5,000-K.W. f;:'tncramr: will
be installed in the power-howse. A1

Mr. G. Velton, French Consul and commércial agent for
the French Government in the United State§ and Canada, is
in Montreal He will meet exporters ayndf.‘imﬁnncn and
answer ‘questions relative to trade matters, With a view of
increasing business between Canada and Frasce.

Work on the surveying of the routes forithe power lines
in connection with the Hydro-Electric Pow¢r Commission
has commenced.. Parties of surveyors will gtart at Niagara
and work to Hamilton, while other parli‘csiwill commence
work on the net-work of surveys which it will 'be hecessary
to make through Western Ontario. iR

The properties of the Spanish River Pulp €ampany, com-
prising the right to cut spruce and other wbods on Crown
lands along the Spanish, Vermillion, and Onaping Rivers
and their tributaries, with the exception of the: Sauble branch
of the Spanish River, for a distance of five miles back from the
shore, in all fifty square miles of territory it Algoma district,
together with the water-power and pulp mll inear Webb-

wood, have been sold for $2,500,000 to a syndicate at Rhine-
principal sharéebolders of the

| Spanish River Pulp Company are:—W. J. Shepard, Wau-

e a>-——
TRETHEWEY DIVIDEND.

. At a meeting of the directors of the Trethewey Silvef
Mines, Limited, last week, it was decided no dividend should
be paid this month. The financial position’ of the company, |
the president states in  his report, is very -satisfactory, the |
amount of cash in hand, and the value of ore in transit and
ready for shipment, being about $60,000. “Under ordinary |
conditions, a dividend might be declared. But in view of
extensive development work during the summer, and thcl
probability of a concentrating plant being erected by the |
fompany in the near future, the directors decided to con:
Serve the company’s funds for these purposes, rather than to
deplete the treasury by the payment of a dividend at the |
Present time. {

e

The Ontario Railway and Municipal Board has approved |
A by-law of the town of Fort Frances, providing for the in- |
treasing of the rate of interest on certain debentures issued |
0 meet the cost of comstructing sewers. The rate will be |
§% per cent. instead of § per cent. per annum on the debenr |

fures, which amount to $14,628.42.

bausheéne; James R. Tudhope, M.P,, Orillia;iJames Playfair,

| Midland; Marshall Dodge, of the' Georgiap Bay Lumber

Company; John R. Barber, Georgetown.

The following .is the winter port statement of St, John,
N.B., for the season just closed:— 3

1905-6. 1906-5

No.of Doats ......cceeives 113 116
K seessseiseis ey s 6,141,557 3,010,178
Flour and meal. .......... 1,681,004 1,825,042
LIVE SR i s e sab b 2,134,206 * .} 2,280,550
LA - cosecbsnsdisiine ok 1,106,811 & 1,242,531
Hay SRR 1 1 R R 116,464 : 168,237
OIS | nius idinpinesihsets 1,425,228 1,232,705
Butter ....cccccgecnscies. 125,685 e odecss
) T ARSI SR S SR S 20,063 32,060
PIREE:  oiiscvsbsvnssnnsashe 3833856 3,585,616
WHoldile cciveavidwannis 241,409 o FE..l....
L5008 Siivecsens IR A 1,007,777 834,230
Manufactures  ............ 1,671,822 2,005,840
T T e RN, 55 o3 65,145 . 174,586
Miscellaneous ' ..... R rr o 3,376,404 : 2823,024
23,037,508 | 19,323,508
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THE QUEBEC BANK.

‘Annual Meeting of Shareholders, Held Monday, the 3rd of
June, 1907. .

Proceedings of the eighty-ninth annual meeting of the

Ahdreholders of the Qliebee Bank, held in the banking house,
Quebeéc, on Monday, ghei3rd of June, 1907
3 Present:—John SBaw, A. C: Joseph, H. B Patton, W
Brodie, G. LeMoine, ¥esey H~>~\\’c1‘1, Thos. McDougall, John
Breakey, John T. Radss, W. A. Marsh, C
others {

On motion of & C."Joseph! Esq. séconded by W

Brodie, Esq., the chair was 'taken by John Ihcukc_\-,' Esq.,

and Mr. R. C. Patton was requested to act as Secretary of
the meeting.  Carried;
T'he .chairman

ment of the affairs of the bank, as on the i5th of May, 1907

Report.

‘T'he directofs of the Quebec Bank desire to put before
its shareholders the Balance sheet of the bank and its profit
and-loss ac¢count, as they appeared on the 15th of May last,

when the -bogks closedl for the year.

The year’s profit§ are $300,011.15, deduction being made

of the expenses of management, together with due allow-
ance for bad debts and for unearned interest on bills dis-

cdunted.

Four quarterly dividends have been paid for the year,
per

The usual atwount of ($5,000 has been set apart to-
wards the, pension fgnd, and a special reserve is made to

forming a distributiah at' the jrate of seven per cent

annum.

cover recent shrinkage in American railway ‘bonds held.

I'he sum of $100,800 has been placed to the rest account,
bringing that fund up to fifty per cent. of the paid-up capital

of the bank.

The bank premisgs account shows an increase this year;
but the buildings comprisgd in this item intrinsically repre-

sent more money than the amount stated.

Branches of the bank -have been opened this year at

_ Cache Bay, Ont, and at Inverness, P.Q

A.carefal inspection has been made of all the offices of
the bank: also a verification of the cash in the head office,
and the securities held there, together with those held by the

agents of the bank; this examination was duly made by a
as per by-

committee of the bofrd, named for that- purpose,
law required : ;

v

! Joux BREAKEY, President

GENERAL STATEMENT, 16th MAY, 1907.
y Liabilities.
Capital stock .... N RS Ry

ROBE ' “ivissspnnsen B il enay o $1,250,000 00
Keserved for intereft due to de-
positors, and fof rebate of n-
terest on current bills discount-

ed R PP R
3alance of profits carried forward.

134,485 28
70,843 46

$1,455.328 74

Unclaimed dividend§ ............ 1,705 15
Quarterly dividend No. 172, payable
+ 18t Jume ...s. . B alhy oY e 43,750 00

Notes ‘in Yirculation® . .o .sve.’ees $1,466.331 00
Deposits not bearing irferest 1,257,188 00
Deposits bearing intérest ........ 7,260,091 62
Balances due to ofther banks in

Canada NS FRE T Sl
Balances due to agents in Great

Reltalis o it BR ik i v ae s 280,082 04

174,372 39

- ——$10,457.865 05

$14.458.610 -84

| e —————————
Assets.
Bpecte iiivecsosilBerioPnansesssos $ 344,220 14
Dominion netes & ....vicesscacs 700,415 00
Yeposit with the Pominion Gov-
rnment for “seeurity. of note
rculation B DR e s nn 81,160 00
p f nd cheques on other
i 404.449 00
ind securities % . 1,020,712 14
and stocks in

s n ‘,.,145

Canada 1.823.501 11
¥l t banks n Canada
ndihg bills re-dis-
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W. Walcot and

read the report of the directors, and
[homas MoDougall, Esq., General Manager, read the state-

$ 2.500,000 00

—3$ 1,500,783 89

COMMBE | ' Jikiabasamissnssnves 119,347 6¢
Depgpsits made with, and  balances g

due from other banks in Can-

AR S A B SRR S 2,529.03

Balances due by agents in foreign

COUMITICS . ...cccvvevscsccsnsse

100,951 93

[me loans on bonds and stocks..$ -’“.1,:“',;() 79
Notes and bills discounted current. 9,131,347 29

Overdue ‘debts (loss provided for). 30,790 48
Real eéstate other than bank
PreMISes =  ..ccvccnvcsccssrsa 2,234 73
Mortgages on real estate s A 7.319 65
_ ————i$ .

Bank prémises and furniture .......L......0 93(;;7;,:;

- "$14.458,640 8y

e ——————

Tromas McDoveary,
- General' M
Fhe Quebec Bank, Quebec, 15th. May, 1907. .

Profit and Loss Account.

Balance at eredit of profit and loss account, 15th
May, 1006 ......cccccivacunrcncccensncnnnai $ 60832 3
Profits for the year ended 15th May, 1907, after 7
deducting charges of management and making

proviston for bad and doubtful debts ....... 300011 13

Dividend_13 per cent., paid 1st Septemi- bo b
_ ber, 1906 .....liiieceeenns 2....8 43,750 00

Dividend 134 per cent., paid tst Decem-

Dér, 1080 | .....icoscesnnsinisuris 43.750 00 b
Dividend 134 per cent., paid 1st March, { :

Ny i Go v snn wo sg b anseni 43.750 60
Dividend 134 per cent, payable 1st

June, Q07  cecoeeey Sl Gy NG TR 43.750 00
Reserved for vension fuhd ......... 5,000 00
Reserved for depreciation in securities

held .. ..cichccnuscpenosrnsnvsivns 10,000 00
Added 'to rest  .......cvsesssesvanes

)

Balance at credit of profit and loss account carried

forward . ...vicecieceenss i e s et SN e 20K 46
Moved bv John. Breakey, Esq. seconded by Aiohu i
he

Rnss. Fsa. that the report and statements now W

ers. Carried i
The usual resolutions conveying thanks ton the directors

and officers were passed. after which the following share-
halders were elected directors for the ensuing vear:—Tohn
Rreakev. Esq.. Tohn T. Ross, Esq., Gaspard LeMoine. Eso.
w. A Marsh, Esq.. Vesey Boswell, Esq., Thomas Mc
Fsa. »nd W. S. Paterson, Esq. 3

At n meeting of directors held immediafely after ﬂ'.' an-
nnal meeting. Tohn Rreakey, Esa:z was re-elected president.
and John T. Ross, Esq., was re-elected vice-president.

B i

OUTLOOK FOR TOBACCO CROP.

———

A Monetary Times correspondent, who recently retuned
from a trip through Essex County, where he inspect the
seed beds of the growers, thinks the pl‘OSPCC!S"IOOk yery
bad for.a crop this year, the plants being fully four
late No .single bed apparently would be ready to plant
before July, and if planted then, a late fall »yonld be nec;is-
sary to decure a crop.:- Many seed plants will not be ready
until about 1sth July. Numerous growers have ﬂpfm_
their canvas or co'ton plants, which are exceptl_Oﬂlny
ward, and have planted corn in the acreage mte

In the event of a late fall the tobacco crop wi
; ry trying to the young

tobacco

be small The weather has beegn ve
plants. - : ; et
Last year's crop has been bought from. the gm0

and almost the only leaf to be bought to-day is in the
of the dealers, who perhaps have in hand about 200,000
in Western Ontario i
Mr. Ernest Bailey, of Kingsville, Ont., has shgsd e
samples of Canadian tobacco leaf to London (Enlh );w"
Belgium. . The tobaccco was grown by Josiah Peé:m
Ruthven, T. B. McDonald, Leamington, O.' MN"'-
Olinda, Thomas Enfield, Kingsville, and ). & HC ‘Hl
Kingsville, who are wor:ing upban export trade. on.
Fielding has charge of the exhi ition. :
AthanaimO.gB,C., Messrs. C. DePape and Pierre H‘.”:
de las Dezes, who arel interested in tobacco growing.
bought some acres of land near Wellington, an wﬁ“:
planting seed at once. They say that the climate thered

well suited to the growth of the tobacco plant.
!
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3 DEBENTURE

TOWN OF ROSTHFRN, Sask.
TENDERS will be received by undersigned up to Jaly- 1st,

—

1907, for the purchase of two issues of Debentures of the Town of

Rosthern, amountiog to $18,000. payable in 20 annual instalments,
bearing interest at 5 per cent. Full particulars on application 10
GEO. BRADEN,
Sec.-Treas., Rosthern, Sask.

DEBENTURES FOR SALE

Tepders will be received up to four o'clock, p-m., on
Saturday the 15th of Junme, 1907, for the purchase of
$25,000, of 40 years Water Works Debentures, of the
Town of Richmond, Quebec, bearing interest at four and
one-half per cent. perrannum, from 1st May, 1907. One
of said debentures maturing annually and being each for
the sum of $158 50.

E. F. CLEVELAND g

Secretary-Treasurer,
Richmond, Que.

" TENDERS

will be received by the NEW TOWN .OF CAMROSE,

* Alberta, until July 1st, for a six per cent. Deben-
" ture of $10,000, redeemable in twenty equal annual
Mouey used for fire protection.
Address G. P. SMITH,

Chairman Finance Committee,

payments.

Camrose, Alta

TOWN of DESERONTO
Debentures For Sale

Sealed Tenders addresse® to  the undersigned and marked
“ Tenders for Debentures” will be received up to the 20d day of July
1907, for the purchase of $20,000.00 of 30 year debentures, bearing
interest at 44 per cent.

Particulars can be obtained from the Town Clerk,
‘or any tender not necessarily accepted.
ROBERT N, IRVINE,

Town Clerk,

The. highest

Deseronto, Ont., May 31st, 1907.

 TENDERS

Halifax, N.S.

Tenders marked * Tenders for Loan,” will be received at the
office of the City Treasurer up to

TUESDAY, JUNE 25th, next,

at noon, from parties disposed ta loan to the City of Halifax the sum |
of Seven Hnnd;:d and Sixty-Eight Thousand Five Hundred Dollars,
in whole or in part,“for the following purposes, viz. ;

P BSOS SR I SIS $ 75,000
o ROROCEOIRRC R TR RPSR Sh i 150,000
Improving Fire Department] ,......coo0ee. 70.000
Water Bxtonslon .....ccchecccssciosssds l.f.s.om
DNENED: + 2 o905 60 65 o 55 pn o o2 wa oo il e Soale 51,000 |
School Houses ......... i AR O T !
Loan to Silliker Car Works | ........c.cc.ue 12-‘5,(_)00 ,
Street extension and various purposes...... 122,500

Under authority of Chapters 60 and 65 of the Acts of Nova Scotia,
1906, and Chapters 67, 70 and 71, of the Acts of Nova Scotia, 1907. |
. For which coupon debentures of one thousand dollars each or|
inscribed stock certificates of multiples of one hundred dollars, payable |
Ist July, 1940, will be given. Interest to be at the rate of four per |
teat. per annum, payable half yearl
- Parties loanin'; tyh. mo-eyywillybe requiréd to pay the arcrued‘
interest to the time of paving over the amount loaned.  The Joan to |

Paid in Halifax funds, and the securities to be delivered.in Halifax. | ,

The city does not bind itself to accept the highest or any tender
W. L. BROWN, City Treasurer
Halifax, N.S., May 220d, 1907 ; l

~ |
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S FOR SALE.

TOWN OF RED DEER.

SEALED TENDERS addressed to the unflegsined and marked

‘Tender for Debentures” will be received up Hll idon the fifteenth
day of June 1907 for the following issues® |

£30.000

v

85 year 5% Sewer q
20.000 0 - Waterworks Exteosion
6,000 0 Hospital ' Cisfant.
5,000 20 Fire Hall,
4 V00 g~ Local Imperivément,
2800 20 “ Land tor “Waterworks.

L. C. FULMER,
Secr:c(uy I'reasurer

CITY OF VICTORIA, B.C.
TENDERS FOR DEBENTUQE&

T‘gndcrs, sealed, and endorsed "Tcﬂ.dﬁs for Deben-
tures, * will be received at the office of the Wndersigned uptil
Monday, the 10th day of June, 1907, at 4 P, for the follow-

ing debentures of the corporation of the ! 'City of Victoria,

namely:— i

1. $36,500 of School Load Debenturef, @aged the oth of
April, 1907, and maturing same date lm'zg assued on the
security of the Municipality as a whole. i i

2. $8000 of Waterworks Loan Debeffures, dated the
6th day of May, 1907, and maturing samg ghte, 1917, issued
on the security of the water rates of the gity, only, which
rates amounted in 1906 to $65,632.25. The oily other charge
on said rates is for interest and sinking fund o a prior issue
of $17,000. : HE

All of said debentures are of the dengminpation of $1,000
each, except one remainder, and ‘bear intﬁg:% at the rate of

4 per cent. per annum, payable half-yearly, e principle and
interest being payable at the office of the "Bank of British
North America, either in Vjctoria, B. C., Mtintreal, London,
England, or New York, U. S. A. The tererer must state
the price net at Victoria, which he will pay. ' In addition to
the net prige the purchaser will have to piy the Corporation
the interest on the said debentures for the Period between
the dates of the.debentures agd the date of ¢ receipt of the
purchase money by the City Treasurer. * jif ;

The Corporation does nét bind .itself ‘tb accept any

tender. ¢ 8
WELLINGTON G. DOWLER,

ot : * Y XC. M. C.
City Clerk’s Office, City Hall. 13th May; yg07.

City of Wetaskiwin, 3lbcrta.

DEBENTURES FOR SALE.
]

Sealed Tenders addressed 1o the undenigﬁl&d_ﬁ and marked
““Tender for Debentures,”’ will be received up 408 p m,, Tue: day,

July 2nd, 1307, for the purchase of the follow ing Cﬁy of Wetaskiwin
Debentures, in whole or in part : Yot @i

$90,000. 50 years s per cent, Waterworks. : ,}!j-llw No 88
$s50,000. 50 * 5 " Sewers. b :i':By-law No. 88
$30,00c. 20 ** 5 o Electric Light. | By.law No. 89

$ 2,500. 20

5 “ Hospital. “B’-law No. 87

Except as t6 the issue for Hospital, all Debefitiggs will be issued
in denominations of $1,000 each

All of the above Debentures are repayable i (qud dcnsecutive
annual instalments of principal auvd interest £ A

Delivery of ebentures to be at Wetaskiwin,’

The bighest or any tender not necessarily acéeplja.

Wetaskiwin, Alta. JAS, Wi HEY,

| of plans for a 14-storey structure 170 fee

May 20th, 1907 Se(p:ﬂlty Treasurer

Application is being made at Winnipeg foyf the approval
t # Hedght, on Main

Street g aid
Fhe Hamburg-Amerika Line intends eéfabilshing a2 direct
weekly freight and passenger service with Cihada as soon
as the pending tariff negotiations hetween Gdtpiany and the
Domimion take a satisfactory course
The work on the new)plant of the King Radiator Works,
St. Helen's Avenue, Toronto, is now undes wiy. The strue
ure will be a2 most modern one in everyréspect I'he
| foundry will be of the most modern destription and will
| embody a number of new impre vements i §ounyry m

struction

YL
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"is the general manager, and the work of extension i
_catried out under Mr. F. D.-Anthony, chief engincer.

" and one running nofthwagd from the Internationa

- 't‘,‘H >

THE DELAWARE AND HUDSON IN CANADA.
* Pl

Among the intdfesting . and significant railway exten-
sicns in the Provinck-of Quebec is that whic¢h is now being
yut by the Quebec, Montreal and Southern Railway.
The Quebec, Montrgal and Southern Railway 1s composed
of a number of lings in the : Province of Quebec which
passéd through the Exchequer Court and over which there
was ‘considerable litightion. Eventually, about a year. ago,
the offer of Senator; Beique was rccogpized and the roads
were handed over taehim, Senator Beique, as was supposed
at the time, represefited the Delaware and Hudson, other
private bidders repr@senting other railroads. The Quebec,
Montreal and, Southern Railway is conséquently the Cana-

dian end of the Deldware and Hudson. Mr. C. B. Hibbard
s being

carried

The lines of the Quebec, Montreal and Southern run in
two directions,” one $triking eastward from Montreal to-
wards Quebec, along- thc;sout'h of the river St. Lawrence,
1 Bound-
ary, to a junction ‘with thé east and west line. -. The line
running north from thé boundary starts at Noyan, Que,,
which ié across thedRiver Richelieu from Rouse’s Point, in
the State of New York, hitherto the northern terminus of
the Delaware and Hudson. = This branch of the Q. M. and
S. R. R, starting at Noyan, runs northward 83 miles through
Iberville and St. Hylicinthe, and joins the east and west line
at Bellevue Junction, situated 5 miles east of Sorel and 50
east of St. Lambert, opposite Montreal. As this line does
not lend itself to a short and convenient entrance from New
York to the city of Montreal, the D. and H. makes use of
the. Grand Trunk.

The portion of the line which is occupying the attention
of the Q. M. and S.jis the completion of its line to the city
of Quebec, The road is already in operation from St. Lam-

THE MONETARY TIMES
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;bfrt, which is just across the river from Montreal to Piesr

{ ville, a distance of 62 miles. This is about 12 miles e -+ o
Bellevue Junction. From Pierreville to the Quebee I;'.doi
iS.lg-Ss than 95 miles, the city of Quebec being still 8 e -
miles beyond the bridge. From Pierreville to St. Phil::nu
is 48Y4 miles, and this portion of the new road is now nnd:
construction. O’Brien and Mullarkey are the contractors,
and the work will be completed this summer, The remain-
ing distance to the Quebec Bridge will not be undertaken #ill
next year. ¢

The extension, throughout, will be of the very best con-
struction, all the work being of a permanent character
Eighty-pound rails will be used, and all the bridge vorkwili
be of steel. Culvert openings, under 24 inches diameter, will
be built of concrete, and those between 24 and 48 inches will
be iron pipe. When the openings gre larger than this, they
will be arched culverts and iron bridges. The maximum
curvature will be one degree, and the maximum grade
15 8-Yo feet to the mile, or 3-10 per cent. Passing-tracks will
be.placed on an average of five or six miles apart throughout
the length of the line, and each of these will - have about
3,300 feet clear, or accommodation for about 83 cars. The
work is all being done with a view to double-tracking, in-
dicating that the Q. M. and S. expects evéntually to have 2
heavy traffic over this line. A further indicafion of this is
the chiiracter of the arrangements which are being made for
stations along the line. The plans of the stations show that
the company has been unusually successful in combining a2
handsome appearance with convenience.

The remaining section to Quebec will doubtless be
placed uader contract for completion in 1908. ‘The line has
been located, but. is subject to change. It will naturally be
constyucted with the same objects in view as the portion
now under contract. :

The lime will enter the city of Quebec from the bridge
over the Quebet Bridge Railway Company’s tracks.

»

1

¥

WatefWorks Association

&

THE JULY 5th ISSUE

CANADIAN |
ENGINEER

WILL BE

: . A SPECIAL

WATERWORKS NUMBER

Advertising Rat

: from ;7th to 22nd June, 1907.

| FORMS CLOSE JUNE I15th

The Twelifs'-Seventh Annual Convention of the American

is to be held in Toronto

In order to adequately present as full a report ‘as
pouibledtbeabovecoavenﬁonthe]ulyn-bud
the Canadian Engineer will be a special “ Water-
works Number.” It will not only have the report
dmeeti.ngbuwﬂlubcaninlmde ‘
Cmada.projecﬁedimprovemeﬂsmdahmengﬂ
—in -brief, it be the most complete symposium
on waterworks construction and management yet
printed.
Thimberwﬂl‘reachil_l_cityanqui-
peers, clerks and others in Canada directly inter-
ested in such affairs, and if r want to get
mﬂbd«ethm!wobodd.’ﬂiundm-.
tisement in it.
The demand in Canada for all kinds of water- B
works machinery and equipment is enormous, and
you will readi see what the convention will do to

-

es on Application'




Vol ume 40,

e ————

(ontreal to Pierre-
t 12 miles ¢+ of
he Quebec Bridge
being still 8 or 10
e to St. Philemon
road is now under

e the contractors, -

ner, Thc remain-

be undertaken till

the very best con-
nanent character,
e bridge work will
ches diameter, will
and 48 inches will
ger than this, they
The maximum
maximum grade
Passing-tracks will
s apart throughout
e will - have about
out 83 cars, The
louble-tracking, in-
¢éntually to have a
dicafion of this is
are being made for
stations .show that
ul in combining. 2

will doubtless be
908. The line has
't will naturally be
jew as the pomgl

ec from the bridge

y's tracks.

e

-

erican
o

Junc 8, 1907 .

i

Price of Lots: $150. One
third cash, balance in
one and two years.

F

which are making mutual and ever-increasing demands upon each other.

A Great Manufacturing

shipping facilities and close proximity to both raw materia

ORT
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ILLIAM

A4

1049

IS NOW AND ALWAYS WILL BE

AGreat Commerci.| Centre, because, possessed of both water and rail faeili-
ties 1t is the trans-shipping point between two immense markets, East and W est,!

Centre,

because, in

has one of the largest natural water powers on the continent
already -harnessed to produce 100,000 horse power.

A Delightful Residential City, because its location at the head of Lake

Superior and at the mouth ot the Kaministiqua River gives it

while its abundant supply of .good water from Loch Lomend,

slope make it thoroughly sanitary.

CENTRAL PARK

is its choicest residential subdwmon

445 MaiAnf_St.

éu'f U4

THE

SQUARE

1 have the Finest

survey, all starting

addition
ls. and ready markets, it

Wlnnlpeg Man.

to unexcelled

_Kakabeka Falls—:

exceptional beauty, |
and its natural-.

It is recognized as the most desirable property in the city.

Write for Ioﬂﬁ na Fort
William, tlvl“ full
inlomtion. g

. BRANDON |
is a City of 12,000 population, and has doubled its moluiq in the

last five years.
Blocks of Brandon City.Property left in !‘l
within one mile of the City Hall, |

L I handle only lots that are in demand for actual bnil‘ing.

e old

2. The Blocks left are immediately next to buildings.

3. There are buildings already situated on many of the ﬁocls in
which 1 have Lots for SlIC ‘

I Guarantee you absolut

1 will pay your re

§20.c0 if Fou

Write for full description, circulars a
almost any terms granted ‘- that you dsk for

lots from $100.00

¢ satisfaction or your m

turn railioad fare up to

[ WANT YOU 10 COME T0 BRANDON

oney refunded.

$10.00 if Two Lots afe pgrchased,

r Lots or more are purchased.

nd maps of

4
to 9$300,00,

Torrens Title.

this property.

Come to Brandon rig ht now,

or come when the spring opens.

JOHN WADGE, Brandon, Man.

Rohnncc Bank of Commcno

31
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MONEY AND MUNICIPALITIES.

No salke eenmade of the*$70,000 474 per cent. Sim-
v
coe, Ont., waterwork® debentures
Municipd nd BEard of Trade advertisements will  be

n pages 1047 #nd 1044 respectively.

\ park- for the Bast End has been presented to the
citizens of Edmontondy Hon. A. C. Rutherford

I'he Portage la Pairie school boafd have sold a $16,000
issue of debentures af 9614 -to Wood, Guady and Company
Maturity 20 years

I'he assessment of Regina for 1907 will be somewhat in
excess of $12,000,000, s aghinst only $6,448,092 in 1900, or
practically double thal of last year

The two Regina School District No. 4 issues of 4)2 per
cent. -debentures, aggrgating $00,000, have been awarded to
Wood, Gundy and Co#hpany, of Toronto..

% Portage la' Prairiég Man., has awarded an issue of $83,-
000 local improvemeng debentures to Wood, Gundy & Co.,
» of . Toronto, at par and accrued terest from May 15th.

The $83.000 3V per cent., . Berlin, Ont, street-railway-
purchase boads Wave Been awarded to Emilius Jarvis and
Company, of Taronte. Denomination
Maturity for thirty yeé#rs

The Ingersoll . Waterworks Company has offered to
accept $95.000 for its Plant. The Council has discussed the
qugition of owning the waterworks, and a by-law probably
W ﬂ‘i be submitted to tHe ratepayers
A The $2,200 5 per gent. 20-year Galt Schodl Distridty
Alan., debentures havé been awarded to the Canadian Life
Assurance Company, &f Winnipeg, at 99 and acerued inter-
est. A bid of o8 was gefeived from Nay, Anderson and Co.,
of Regina «

There is an agitation in® Wetaskiwin, Alta., for a Ten
Thousand Club “Toxlay,” says a Wetdskiwin paper, “we
occupy an enviable pd@8ition in all respect but one—we are
not progressive Wetare not disposed to boom any place,

at 9o.50

but ‘honor where hon@r' is due. With ‘us, it would be
Wetaskiwin first, last, @and all the time.”

Port ‘Arthur, Ont.; is making important progress. The
population is now 13,855 a gain of 2849 over 1906 The

total assessment for 1907 is $9,720,747, against which there
are exemptions of $2,341,800, leaving a net assessment of $7.-
387,042 Last year’s flet assessment was $5.028.389. which
shows an increase forithe year of $2,350,558

$1,000. \

Volume 40.

The Fort William council has under consi 2

{ question of raising $94,000 for the cxu‘nzior?b:)dfe;:tl:o‘ -y
| electric  light and water systems, divided as ’,“HU“TP!ITOD\C,
| phohe, $36,000; water, $32,000; light,$26,000. Byilaws bs
| been passed to raise $68,000 to purchase lands for site ‘fn
industrial purposes, $18,000 for a fire hall at West Fort ;3,0::
{ for. a site for the Imperial Steel & Wire Compan' and
$3,750 for land to extend the central fire hall, an ag ’:-’,

of $185,750. v

-

B — .

DEBENTURES OFFERING,
3 .

Rosthern, Sask.—Until July 1st,
cent. debentures aggregating $18,000.
Braden, Secretary-lreasurer.

Canora School District No. 1152, Sask.—Proposals will
be received at any time for $1,500 school debentures, J. D
Robertson, secretary-treasurer. : 1

Innisfail Public School District No. 210 (P. Q. Innis
fail) Alta.—For $23.000 school-building dchcmurq. Inter~
est not to exceed 5 per cent. Maturity thirty years. ER
Fream, secretary-treasurer.

Arcola, Sask.—Until July 1st for the following: $60,000

5V per ceent. waterworks debentures. Maturity part-

for two issues.of § per
Maturity, 20 years, G

after five years; $8,000 52 pgr cent. town hall debentures.

Maturity part-yearly for twenty years. J. S. Bush, secretary-
treasurer

Victoria, B.C.—Until June 10th, $36,500 4 per cent. school-
loan debentures. .Denomination $1,000, except one bond for
$s500. Maturity, April oth, 1932; and $3000 4 per cent. water-
works-loan debentures. Denomination $1,006. Maturity, May
6th, 1917. W. G. Dowler.

Hllifu, N.S.—l'util Junc .’S(h, the fll”(h\\'ing debentures:
$75.000 for pavements, $150,000 for sidewals, $70,000 for im-
proving fire-department; $135,000 for water-&xtension, $50,000
for sewerage, $05.588-for schoolhouses, $122,500 for street-
extension and various purposes. ' The securities will be §
per cent. coupon debentures of $1000 each, or inscribed stock
certificates of multiples of $roo. Maturity, July 1st,. 1940
w. L. Brown, City Treasurer. :

P S>>
The Canadian Pacific has decided to erect a $60,000 depot

at Strathcona igstead of the $20,000 one for which plans

were prepared.

DO NOT
T MmIss
KERR LAKE

CROWN RESERVE, LIMITED
TH- CRFAT SILV:R OPPORTUNITY

Author.zed Copital $2 000.000 (0

Shares $1.00 each.

Lt Col Carson,
Presigent

Carson Bros, Mamire al

Par Value
W.G. Gear
Vice-Presicent
Vice-President, Robt. Reford
Cou., Montreal "

James Cooper, Sec Treasurer

James G. Ross Col Chas. A Smart J. R. Laurandeau
P. 8- -Ross & Sons, Prés. The Smart Bag of ‘Lamontagne Ltd;
Montreal Co., Montreal Montreal

Jas. A.ogilvy. Jr W.Alex. MasKay H A Lyman
Merchant Tailor Pres. Intérnational Steel Lyman Sons & Co.,
Montreal Co:, Montreal Montreal

D. W. Lockerby A C. Mcvounell M. P. C. F. Potter
Lockerby & McComb Torento Toronto,

Owners of the Crown Reserve of the bed of the famous
Kerr. Lake, Cobalt, Ont, wherein lie immense bodies of
Silver Ore 1

W e now cffer for a short time only, a limited
number of shares of | fBasury Stocs tor deve.o « ent DUrPNSes,

at 50c. per Share, par value, $1.00 each

fully paid god non-assdssauie.
As ;K‘umrk is beidg taken up quicklv. do nnt fail to wire,

ne or Write { r reservations at once. Do not delay,

FOWLER ROSS & CO.

Fiscal Agents, National Trust Bidg.
i51 Stf, James Street, Montreal,

»

"

S

SHEOER

A CHANCE FOR THE RIGHT MAN.

|  WANTED:— Man capable of handling
Agency organization in Ontario and sell-
| ing an attractive new Insurance proposi-
| tion. Successful Life Insurance Agent
| preferred. Will make tempting proposal
l to right man.

| . Correspondence: confidential. Box. 40
|

Monetary Times.

MINING ENGINEER

| Froin Paris School n‘f Mines, who for the last eleven years
| was General Manager of one of the Leading Mines of

Johannesburg, Travsvaal, 1s Open for Eng
Address : . Kotert Whyte & Co., 2 Bury Coart,

A\'r>5|aA

{5 St. Mary Ave., Landon, E.C.., Eogland ; Hi Stepben,

Esq:, P O. Box 3578. :Johaonesburg. Transvaal, of

Messrs. Goodara & Sun, Vapcauver, B

'WILLIAM THOMSON 2 (0,

| St. John, Montreal, Toronto, Halifax,

Managers of the Accident and Guarantee Company of
~Canada : the Ontario Fire Insurance Company-

Special Agents New York P'ate Glass Insurance o

|
E
|
|
|

>
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CANADA PAINT CO.

LIMITED

MONETARY TIMES

BIRDS EYE VIEW OF THE CANADA PAINT COMPANY'S VARNISH WORKS, TORONTO

'VARNISHES JAPANS

FROM THE REGISTERED TITLE OF ‘THE COMPANY,

NAMELY y; The CANADA PAINT COMPANY, Limited, IT MAY BE
IXFERRL[) THAT THEIR SPECIALTY IS PAINT. PAINT

IS CERTAINLY A LEADING LINE WITH The CANADA PAINT

COMPANY, Limited, BUT THEY ARE ALSO LARGE MANU-
FACTURERS OF VARNISHES AND JAPANS; AND HAVE AN

EVER INCREASING OUTPUT,

PAINTS and COLORS are made in Montreal by The Canada Paint Company.

Limited.
VENETIAN RED and OXIDES are mined in St. Malo by The Canada Paint

Company, Limited. .
LINSEED OIL and PAINTS are manufactured in Winnipeg, Man., by The
Canada Paint Company, Limited.
JAPANS and VARNISHES are produced in Toronto by The Canada Pllnt
Company, Limited.

The VARNISH WORKS of The Canada

Paint Company, Limited, are situated
in Lesjie Street, Toronto, :

FOR VARNISHES FOR SPECIAL PURPOSES ADDRESS

@

MONTREAL, TORONTO or WINNIPEG
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THE MONETARY TIMES

ready next S&turdq. gives a
little idea of what maybe done
in this line. /

Cement and comgrete con-
struction does not interest only
those intimately coanected
with the industry. The sub-
ject concerns, directly or. in-
.directly, everyone. Financiers
must keep pace with the pro-
gress of up-to-datg construc-
tional methods. Millions of
dollars are invested in the
Canadian cement industry
which is expanding rapidly.

There is only one journil in
Canada devoted to the subject.
This is the Canadian Cement
and Concrete Revieav, 1t deals
with cement and concrete con-
struction in every Branch, It
is printed on fine art paper,
and -is’ profusely illastrated,
Itis edited in such a way that
it is alike interesting to the
builder, the conttactory the

engineer, and ' the general
reader.

9 The tenth number, which

will be ready on- June 15th,

contains amongst others, the

following articles :

Cement Blocks.

Become a Cement Expert.

Regina's Construgtional Pro
gramme.

Reinforced Concrete: Chim-
neys

¥ Specimen copiés sent .on

request, Cement & Conkrete

Put ‘lnhmg Company, 18

t Street, Toranto

1bscription $rooc per
1 in advance,

oB8-po

)
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Montreal Prices corrected by Burnett & Co.; 12 St. Sacrament St., Montreal;
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Western Cre

You want to know tl
Western Crops. This i
crop situation affects !
whole country. For th
reports, read the Wina
which is authorized by
Produce & Fruit Exch:
reports of their daily m
scription rate, $1.00 pet
Specimen copies sent oz

330 Smite STRE
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(D) For twelve months

You want to know

330 Smarm StTrxr, WiNNirse,

Western Crop Reports

the latest about  the
Western Crops. This is only natural, The
crop situation affects the prosperity of the
whole country. For the v best news an
reports, read the 'llllm%

which is authorized by the Wignipeg Grain.
Produce & Fruit Exchanges to publish the
reports of their daily market sessions.
scription rate, $1.00 per annum in advance
Specimen copies sent on application to

d

et Record,

Sub-

' ting $1,345,000 for reinsurance.
- e H lncluding bonus of § per cent
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WINNIPEG JOBBERS’
CREDIT CLEARING HOUSE.

THE OBJECTS OF TRIS ORGANIZATION AWK
TO SAFELUARD CREDITORS ALAINST LOSSES
BY BAD DESTS, T0 CORRECT THE ABUSE OF
CREDIT, BY THE EXCHANGE OF INFOKMA
TION AS Tv THE CREDIT STANDING OF MEK
HANTS THRODGHOUT WESTERN CANADA
10 PROTRICT TS MEMBERS AGAINST

AN

FRA ) HELP BONENT DENTURSA, AND TO
SFEAT DISHONENT METHODS. ITS.MEM
WERS AKE PRINCIPALLY WHOLESALE MER
HANTS AND MANUFACTURERS

Kext & SALTER, Managers, Winnipeg
CAPITAL, $20,000.00

Wirite

for iformation tg

WARDEN & FRANCIS

Yielding 5

Electric Railway Bomds

In amounts of $500
Bonus of 507, ‘of Stock |~

Confederation Life Bidg., - Torento

4

Somethinqi §
Which Intérests }
You. '

Engineering news :r.possesses"
a charm for the layman as:
well ‘as for the, engineer.,
The “ Canadian Engineer': :
is THE journal of éngineering:
in Caada. It is & menthly |
engineering publicifion of 84
pages, and is published at the.
comner of Church ‘@nd Counrt: !
Streets, Toronto. 5
Thefollowingarticles, amongst,
others, appear if the Juné:
number, nc v ready+ ;
A Waterwor. s Nutitber.
Transportatiou and 'the Mono+
Rail. = i3
Broken Rails.
Georgian Bay Canal,
System in Industgial Estab:
lishments. By A:J. Laveie,
The Gas Engine.” By*R. A}'
Frazer. 3.
Power Plant of ‘the Ottawa |
Electric Railway Co. By}
W. L. McLaren,: ;
Engineering News from Great
Britain, E :
Book Reviews.

Weekly Edition {

4

. "Fhe proprietors of the ** Can+!

dian Engineer " af$o publish+
a weekly edition.” There are’
no waste lines of meading mats
ter. The .*' Canadian Ens !
gineer™ is a busigiess papery |
catering for busy men. It
wastes none of your time, but:’
it gives news and information:
which you cannot afford ta.:
miss. » o8
The latest weekly ®dition cons |
tains, amongst other features,
the following: Rk
Tendeérs being called for.
Reinforced Conchete Chims

neys. g
Industrial News. ; ~ g
Notes of Marketsg o

Projected Construétion Work.:
Subscription Rates: Monthly::
and Weekly editions, each
$1.00 per annum. * Sy

For Engineer’s Library |
The Smith Publishing Coms:
pany, which handles the cirs:
calation of the * Ganadian En%"
gineer," can suppl¥ you the fol
lowing books for your Library 3
Gas-Engines .
Gas Rants, by R, E. Mathaot;
310 pages, clothy $3.50. A
Engineering Estiniates, Costh’
and Accounts, by A General
Masnager, cloth . $3.50. £
Gas and' Oil Engine Manages !
ment, by M. Beavis 'Bale;
cloth, 1. k :
Construction of Dynamos, b§
Tyson Sewell, 316 pagesy
$2,00. '
Write for a list o the coms’
pany, 62 Cburth Streefy:

Toronto, or to the brancly :
office at Montreal, Winnipeg;’
or Vancouver, y

i

and Producer *;

b
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Established 190s.

THE Capital Authorized $2.000,000
NORTHERN BANK | g b - st
o Capital Paid-up, - $1,200,000
R Rc:-r::e Fund $50,000

Head Ofgee: Board of Directors:

Sis D. H. McMillan, Lieut.-Gov.,
Manitoba. President ; Capt. Wm.
Robinson, Vice-President ; A. J.
Adamson, M. P, J. H. Ashdown, D. C. Cameren, Hon W. . H. Montague.
|. A \knnngall F. R. Nation, Hon. R. P. Roh in, Fred. W. Stobart, A. Ssamtord
White, . W, de C. O'Grady
J.W, de C. O Grady, General Manager. R. ('ampbell Supt. of Branches.
Branches at all principal points in Western Canada.
Agents and Correspondents
In Candda—The Bank of Moatreal. New York—National Park Bank. Chicago -
Commercial National Bank. Minneapolis—Security Bank ot Minnesota. Lon-
don-——Pam Bank, Limitedi The Orient—Hongkong & Shanghai Banking Cor-
poration, Limited.

THE GREAT WES

436.Main Street, Winnipeg,

WINNIPEG

N

PERMANENT LOAN
AND SAVINCS CO.,

The holder of this stobk will be paid the sémi-annual dividends that may

F. W. HEUBACH,

WINNIPEG, Manltoba

Ltd

INVESTMENT BROKEIS. llNTAL AND REAL IS'I'ATI
NTS.

The management and securing of

and manufacturers a special felturep perty for non-residenty
Address: UNION BANK BLDG.

Last Mo o
AT o T

Invest your money in choice selected Land
celebrated district. . ! - in thie

Write owner for Maps and all particulars.

W. PEARSON CO., Ltd.,

Members Winnipeg Real E-u!e Exchang..

Members Winmpeg Board of

Authorized Capital, $7,5004000 | %bscnbed Cap., $1,750,000 | Assets, over $1,000,000 | THE R O S
4 HUGO

declared from time to time by thegBoard of Direétors.
The Company declared its Ejxhth dividend on this stock at thé rate of 8 per
cent, per annum for the half year #nding Dec. 31st, 1906. This is a rare opportuuity

to secure a most p: ofitable glii-ede investment in a progressive Western Company. |

Five per cent. Full (is an excellent investment), withdraw- |
able in three years.

Money to Loan on First \lort’age on Real Estate on reasonable and con

REALTY
CO., Ltd.

S

Warehouse Busiuess Property and Timber Limits our Speetalty,

Maps and Lists of Property on aoplication. |

 Offices: —WINNIPEG, VANCOUVER, VICTORIA.

terms.
Board of D
S. Popham, Esq. M. D,
Ironsides & Fares, Exponm
Stunrl Esg.,  President Stuart Eléctrical Co.;
H. Alexander, Esq., becntar\

ice-Pres. J. T. Gordon, Esq.. M.P.P.. Pres., Gordon,
D. Martin, Esq., W holesale Druggist. Jamen
B L Tn\lor Esq., Barnster at Law;

W' T. Alexander, Esq.. President and Manager; E. ;

““LAND IS THE BASIS OF WEALTH"

Safeguard your estate by making all your investments in Real Estate Securities.
Loans made on first-class improved Real Estate Securities to net lender from § 1o 10}
Real Estate bought and Sold on Commission or Joint Accouat.

Correspondence

Invited.

The STANDARD TRUSTS COMPANY WILLIAM GRASSIE, e

J. T. GORDON, Esg.. M.P. 'P PRESIDENT.
WM. WHYTE, Esg,, anv Vice Presipext C. P. R., Vice PresipesT,
Authorized by the Gdvernments of Man'toba, Saskatchewan and Alberta to
act as Executor, Trustee, Administrator, Guardian, Receiver, ignee, Financial
Agent or in any other publi¢ or private iduciary capacity
The Company offers usexcelled tacilities for !?e transaction of any business that |
| sgjtimately comes within the x? of a modern ust Company.
Al 0&* wm torms free on \ppnestlol
All buuncls:;m;l) cO ntial Correspondence invited.
Head .: WM:-HARVEY,
Cor. Fort St. and Portage Ave., Managing Director.
Wianipeg.

/

ThaWastamTéilst Go.
“Head Office, -~ WINNIPEG.

E. A. James A Ias, JounsTon

Hox, J. H. LAMoxT ; 1.‘5. McAgRTHUR

K. MacKexzie £5). W. pz C. O Grany

J. G, Turrisy, M.P. “Gro. D. Woop
Conservative Investménts made tor Clients in a Guaranteed or unguaranteed

capacity. Guaranteed THust Favestment Certificates issued,

Authorized Capital, $2,000,000 *
Subscribed $1.000.000

Board of Directors —
Arvan J. Apamsox, M.P.,
President.

Hov R. P. Rosuix,
ice President.

W. RL'nIu_ Managing Director.

Micuasr Loxe
G. E. McCraxgy, MLP.
Hox. J. H. Ross

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man.

A limited &mount of stock for sale at $110.00

per share. Pays B%.
Debenturgs ifi any amounts from $100 up-
wards issued, Bearing 5% interest,
Henry Byrnes, C. W. Clarke, M.D: Chas. M. Simpson,
President. Vice-Pres, ; Manager.
: Bank of Hamilton Chambers, Winnipeg, Man.

™ Commercial Loan & Tt Enmpany

Head Omce :

SPRAGUE, President, (

Wlnnlpeg, Man.

I W. N. Kexneov, Vice-President
wpany will’ plade your money in high-class first mortgage securities
to net !l.! per cent. Arrangements may be made to have
P vestment guaranteed by the Company
Write for particulars
SPE 1 Manager

E. M. CounsrrL, Secretar)

cDermott Avenue, Winnipeg.

ro id.'.

(\lemb« of the Winnipeg Real Estate Exchange.)

|
e 1
r

WM G SCOTT Q CO
REAL ESTATE AND FINANCIAL BROKERS

413 & 414 Ashdown Bilock, Winnipeg, Manitobs
BUSINESS AND RESIDENTIAL PROPERTY
Send for lllustrated Booklet * Tur Garswavy 10 Weatra” y

En bloc or at retail.
ment cannot be excelled
Lands that are money makers,

O.W. KERR & CO.,

FinanclaL BROKERS

624-625 UNION .ANK. WINNIPEG.

Phone 4411

Bankers—
Bank of Nova Scotia.

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDING,

Cor. Main and McDermott,

Winnipeg, - Man.

Members of the Winnipeg Real
Estate Exchange

KOOTENAY FRUIT LANDS.

Our land s are all carefully selected. and for imvest-
We also bave large tracts of Western 'UI

WILLIAM GRAY & Co.

Winnipeg Real Estate Investments,
54 Aikins Building, WINNIPEC.

On all investments made on our advice we are prepared 10 guarantee our

clients 10% profit in one year on the amount invested

"EXPERT /
T
scu of books opened an:

hnnport, Pich

SQUARE YOUR Al

Limited

McGRAY, Managing Director.

———————)

We make 2
Specialty of
Investment
Properties,
Warehouse
and Manufsc-
turing Sites.

Correspondence Solicited:
Call, write or wire.

e —

|
l
|
|

|

N
|

I

CLARKSON, CROSS & MENZIES

AuptTOoRs AND CHARTERED ACCOUNTANTS

| Bank of British North America Bldg., Main St.,
Powers of Attoraey to be issued to Joba H. Menzies, F C.A (Can)

WINNIPEG

.

LG
 STOCK BROKER

;*mcmﬁ

————

OLDFIELD K
Real E
and Fi

SPECIALTIES — Sites for wa
“ wmem of properties

”I Icln Street,

—

—

"EVERY 1]

know the m

Diebold 'S

WINNIPEL

SOLE ¢

Dicbold Safe & Lox

HOLLEY & |

REAL ESTATE BRC
A Snap for Shre

each in Fort Kouge. Enquire a

Address - -

TRACTS OF 5,!

in HUMBOLDT, LIPT
tricts from $8 to $10 pe
Winnipeg and Prince /

Corres

WINNIPEG EST!
494} Main ¢

Why do Pcoplﬁ
~ in Real Es

Acard to us will put you in t
best propesitions in Winnipe;
E‘:ﬁny you should inves

. Set forth in a hands

et

* A J. JACOI

5 Nortusrxy Banx Bu
WINNIPEG

MAIN S1

35 Feet West
No

Ww.

Real Estate,
ortgage Loans

Y ~ .
PRIVA
TO L

We can loan your mor

CILT EDCE F
TRADERS LANI

513 Asupow?
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H’ Ltd “eXPER 1l
ba .» Ex P E R T A c c o U N TA N T s | T, Mavse Dary, K.C. W. Maperey Cricwros.  Rotasp ‘W, .\lc(h;.l. 3 l'
D ’lul. Iavestigation and :ulg‘:t‘iu of all r.luzquo{:“ou;u Sl | { Cable Addres “‘parchi,” Bedford-McNiel and Western Unidn Codes. | | | §
ing, profit an accounts an. ce Sh repar ‘ “' i
mﬂ’l :;.:::E,E:bo:u o;cned and office ly:uml ;ev‘i,ud in.::‘uztg-d:‘:je 1’ } DA LY’ CR'CHTON & MCCLURE’ :
ty for nom-residenty Davenport, PicKup ® Co. @i pioccna || | BARRISTERS snd SOLICITORS. * il
BLDG. SQUARE YOUR ACCOUNTS. | WINNIPEG. MAN. | Ormcas 45 CANADA LIFE BUILDING. - - WINNERRG, il &
| VAl Chartered AdEc i
~Valley || L L GULLIVAN & CO. JOHN SCOTT & sudic™
AN. STOCK BROKERS - WINNIPEG, CANADA (|| b ot e e A e el T

i Wheat Land in this

o e v = | OSUER, HAMMOND & NANTON,

Winnipeg e
STOCK BROKERS, :

¥ OLDFIELD, KIRBY & GARDNER,| Cor. MAIN and McDERMID STS., WINNIPEG.

———

| Buy and Sell on Commission. il

REALTY Real Estate, Insurance | T
NDS, }
CO.. Ltd. : ”_:mnd‘m'::::v?:l:‘" mérg::::‘ vl On Toronto, ‘Montreal, New York and Lendon Ex:chnng‘j
;L?‘“mm. aad -m"e:em of properties for non-residents. Lo.uP:n warehouse .nﬁ Telephone 1992 :
ication. y house property. .
’El’ 30t Mein Street, - - - =~ * WINNIPEG. || . e .
ER, VICTORIA. NAP“LE“ REALTY LIMITED f
. | Gro. Wit tikMson President
” ‘ n 2
:::A LVE&Y BANK SHOULD “ 1?;!!“hnovn_n|h¢..\'.poh<mohh.»mui:|:e‘:lrl€u"_ﬁ )
o b e o O _ know the merits of WORLD FAMOUS | "nb."f:'r'l};.":' ':"'?E;'.‘:iﬁ‘@?‘.‘;’;: S |
: anager Ban Moatreal, mpug il
S Diebold Safes and Vaults e e BT
' E Real Estate Prices quoted F.O.B. any point in Canada or Alaska | MHead Office Bank of Toronts Bullding,
5 Broker, Branch, Brandoo, Man Wikniree, Canada.
S Ny WINNIPEG SAFE WORKS |- el
'-"'":‘!J | SOLE CANADIAN AGENTS, " , |
TR | Diebold Safe & Lock Co., - Winnipeg, Man. | W. A. FAULKNER & COMPANY, ©
@ CO. i ' 4 STOCK BROKERS.
AL BROKEES I ' | Prone 6388, 406 Ashdown Bullding, WINNIPEG. |
nnipeg, Manitoby |- HOLLEY & BA'RD REAL co. || Financial Agents for corporaticns, inyestmert ovbtns |x¢cu;d
\L PROPERTY | REAL ESTATE BROKERS. ESTATES MANAGED || on London and New York Exchanges 4

AY 10 Wgarma" 3 h
MRS SR B A Snap for Shrewd Investors— Two ckeice Blecks of 40 lots

each in Fort Kouge. Enquire about this, albo about other W innipeg invesimu nts ‘ ) w. SA N Fo R D EVANS

LANDS. | Address - - 2785 Portage Avenue, WINNIPEG | | i : |
races of Western Farm TRACTS OF 5,000 TO 10,000 ACRES | Western. Municipal and School District
is HUMBOLDT, LIPTON, WARMAN and VERMILLION dis- { Debentures for Investmc;nt

-9 le.m tricts from $8 to $10 per acre | . 198
[INNIPEG. Winnipeg and Prince Albert City Property of every description. ~ 35 AIKINS BLDC,, . WINNIPEL
\Y, Managing Director. Correspondence solicited. : : NE-

WINNIPEG ESTATE @ L?V‘ANNM%(')HPANY, PR'V ATE : FU ND S

Y & C ] 494} Main Street, .
00 | Can be safely placed on First Mortgages in M'mmpgj, at

stments, Why do Peop" Invest Moncy L : 7% and 8%—Correspondence solicited. 3 ¥
g . Phove |/ L
ilding, WINNIPE. in Real Estate? = || GUARDIAN SECURITIES INCORPORATED
l::P‘vﬂ’ to guarantee out Acard to us will put you in touch with oe of the 718 Mcintyre Bik., - WINNIPEQG, Man. 3
best propesitions in innipeg showing i E
— A s Lyt - : :
’ e smo. maciean - catiesiesiienses, 0Of MACLEE
* A. & . = PROMOTER | . INANCIALIAGENT
We ':l:ke " m.\:{m:l’\ABAcuKoBowr RtAi’ ESTATE MACLEAN Bnos.
lSpeCI ty o WENNrEe . FINANCIAL AGINTS AND FPROMOTERS
nvestment SUIpERE
Bag Manufacturing, Flour Millirg and Exporting, Printing and Pub

| Case and Bex Manuf'g, Electric Railways, Etc s Btc
: 4

Properties, lishing, Jewe 21
i | | MAIN ST. FRONTAG e dr
. Stocks, . Bonds, 'Debentures, Merigages, Real Estate, lnsu!'nnce, ‘\ i

and Mlﬂuhc' Etc, Etc

turin‘ Slm‘ 35 Feet wm s“" o’mit. cmd‘.n British Capital lovested. Estates Mansged. Refererce: Unicp Tark 'k;r ada
4 Northern Depot. 330 SMITH STHEET WINKIPEG, CAN. -  Fhose 8348
orrespondence Solicited Resl £ Main St. : i
BasiEawe. W, W. HANCOCK, 3WAREE: .

Call, write or wire. ortgage Loans

e— PRIVATE FUNDS w. J.. YOUNG & chxr,\ing

e —
“ENZl We can loan yo - LOA(' m ':!" & :G,,,ds ¢ cent. 0B Promoters of indevstrial Companies. Properties déveloped,
s mnw ”én,r )w(‘mu‘ ;riwultc;&‘c '\\'mepeus Stock certificates issued by us are in accordance with tlis
fain St., TR 0 requirements of all exchanges throughout the world. Open:

: ADERS LAND - & BROKERAGE Co., ings for trustworthy managers Correspondenge mnld:

enzies, F C.A. (Can)
518 Aswpown Brock, - - Winwirss, Maxn.

—————————————————————
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: SNAP IN ACREAGE " Winnipeg. Two
FORTUNES ”

and one of £0) acres. $100,000 can be mlC{:an (:::. ::2
Will be made in Real-Estate
around tha G.T.P. Shop Site
*

diviled. Corresponoence invited,
Send ten cents ~Stam ps wil do—for a map of East Winnipeg, showing

James Robinson @ Co.,
the Location. This willgnabll you th sige up the situation-intelligently.

G. W. ANDREWS

433 Main St. WINNIPEG Teleshons 2578

Volume 40.

e —

'
¢ FINANCIAL AGENTS ND ERS,
717 Mclxrves Brock, . Wmmrm.‘ —

17 MILES FROM WINNIPEG

1811 acres, Red River frontage, two miles from Niverville § land
} . 0 . e ), Station, good i .
will bear inspection. $17 50 per acre, quarter cash, balance three rming laad;

6 per cent. Post card brings you full particulars., Write toddy. annual payments,

T. H. CROTTY & CO.

. — || - £-SNAP IN EARM LANDS,
The Futue of Western Oanadian Gities ||| ,oci2smm.mes v im s disrict, Mashdn. P
: §6.00 per acre. -Financial, difficulties compel this sale at once,

! jon oshirewd iwvestors, We have carehilly :
;;r:;::;:d';ng.:-‘:l:l‘r:ll;‘g 1“‘ :‘t;is l.;:::uz:\. and wfll : epl'c%:xr:ed to Write wm cmd‘ L‘nd a Bn!i‘a’s .“M
mail same to anyond interested, on receipt of address. 6214 MAIN STREET Z * WINNIPEG. Max
ROWMLEWIS & CO., ‘Phone 864 2 B
433 Main Street; Winnipeg. lember.l Winoipeg RegnLBu?!c Exchange)
| B TO INVESTORS
! ;
We \ PORTAGE AVENUE. FRONTAGE 4200 Acres, "0 Wi $5.50 per acre
’ * MAIN STREET FRONTAGE ¥ 3 Oxg Tumo Casn ]
Speclalize \oTREDAME AVENUE FRONTAGE THOS. WRIGHT 2 CoO
v ~ -
In FARM LANDS EN BLOC Mention this paper when replying: 354 Maix Strext, Winnirss,

RODGERS BOULTON LAND CO'Y.,
608 McINTYRE BLOCK. # | o WINNIPEG. MANITOBA

|| A WESTERN STEER =z
- : block, trackage
WE are HEAWUA.TE.S for FARM LANDS- and warehouse, revenue bearing and vacant City property, and

; other Winnipeg investments, correspond
If you want 10 buy #ither for Cash or Crop Payments call here. with

All kinds of City Property, vacant and improved, We look SPENCE axo MADDEN, . 354 Mamn St., Winwwrng, Max.
speciallv afier Arartment Blocks, and have about 10 on our lists. .

e ekl THE HARPER INSURANCE AGENCY
gy one .
DAVID REID & Co., 22 Stanley Block, Winnipeg. Oniy reliable non-tarfl
X companies represente ?
’ . 310 Mcintyre Block, WINNIPEG.

VANCOUVER ADVERTISERS

T. T.JLancrLoss, President. D. C. Rem, Asst. Gen. Manager
) Homacz J. Knorr, Managing Director.

Gzo. J. Tevrer, Vice-Pres. Lorng C. Kviz, Sec.-Treasurer.

§ NATIONAL FINANCE COMPANY, LIMITED

4 AUTHORIZED CAPITAL ...................... $500,000.00
PAIL UP CAPITAL ... L0 $100,000'00

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
Industrial, and Insurance Companies.

Write for literature setting forth Company’s policy and containing valuable
i information about the Great West. '
HEAD OFFICE : 412 Hastings Street W., Vancouver, B.C. BRANCH OFFICE: 35 Yates Street, Victoria, B.C.

-

T T [ Y T T T o R R g (™ TR P Y Y T T ereyor o

w
" ESTABLISUED 189 : Registered Cable Address: “ROSS*
H. G. ROSS P10 DRAWER . SHAW
N tary Publie Insurance Adjuster - g LEANDER s ol
- 3 Rates of
tirg: M factiurers! Life Insgrance Co,. Torpnte, - <= Money lovested on First Mortgage ':‘ Ld‘"m‘
yramy § B gl ”"1(‘“;‘ Agenss : Large and gm':lTLFafr::“;.:‘f:l:r:r‘:'"d Orchands.
. Rear E TR. MiNiNG, INSURANCE Mineral Propertiés bandled. Several Coal Properties
‘ o Loans, Timper Livirs - - - and Lumber Manuficturing Plants for sale. e
| 318 Hastings St., West VANCOUVER, B.C.

Phonc 757 515 MAIN STREET, WINNIPEG

British
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JONATHAN SMITH

British Columbia Investment Opportumtles.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640

to 16,000 acres, at from $5.00 to $10.00 per acre.

to 50,000 feet to the acre.

These tracts will average from 25,000

The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,
Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.

WRITE ME.

P. 0. BOX, 12”.

Cable ** Kenview.” P. O. Box 1149,

WILSON, SENKLER & BLOOMFIELD |

Barristers, Soli¢itors and Notarigs, Inns of Court Building,

VANCOUVER CANADA.
CHARLES WILSON, K.C. J. H. SENKLER, K.C
EDGAR BLOOMFIELD R. C, SPINKS.
Sollcitors for the Bank of Montreal. Cable Address: " Winxiss,

BRITISH COLUMBIA

If you want a

@ GOOD AGENT
in
VANCOUVER

write to

THE B.C. AGENCY CORPORATION L,

Investment, Estate, Insurance and
General Agents.

P.0. Box 1117, Cable Address: * Vital, Vancouver.”’

BANKERS, - THE NORTHERN BANK.
Vancouver is growing marvellously

The Insurance Agencies |

Limited
A Non=Tariff insurance Ofﬂco

General A‘enu for

The Ontario Fire Insurance Co. ¢
‘The Accident & Guarantee Co.
TheNewYﬂkPlﬂﬂquu

REPRESENTING Wn. THomson & Co. ‘ol A
St. John - - - Halifax - - - Montreal - - 3 Toronto i

OFFICE, 344 Granville St. VANCOUVER, B.C.
ABBOTT & HART-McHARG,

Barristers and Soliciters,
407 Hastings Street - VANOOUVER, o.m.

Sohtmfotthﬂmu&nhdmu; :

Cable Address—*‘IDevant.”

British American Trust Ca
s aN

PA]D-UP CAPlTAL GIOO.MOO

SURPLUS, $10,000.00,

Financial Agents, Real Estate, Investment and luum
Brokers. Loans carefully placed and guaranteed.
Executors and Trustees. Depesits Recdsived.
Estates Managed.

HEAD OFFICE, VMWEI B.C.

Branches : - Victoria and Grand Forks, , and Wlnmn
3 CORRESPONDENCE Soucrno

Represented in Spokane, Wash.

12°% CAPITAL

for years.

busin®s: The LINES are

¥

CANADlAN FINANCIERS

In old established LINES that have been paying from 12 per cent. up“ards,
More Capital required on account of the genormous growth of

Lumbcrmg, Stationery, Whaling, Furniture & Ranchmg

WRITE TO

WANTED 20%

Limited, Vancouver, B. O
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\

A PROFITABLE
AND SAFE -

5

EXECUTIVE BOARD :

§ J. B. MAtuErs, President :
T.T ;.nowu;lnd \Y

INVESTMENT AGENTS
ADMINISTRATORS

EXECUTORS
ESTATES MANAGED

Money placed on Firet Mortgage with 50 per cent. margin at from 6 to § per cent. i

Principal and Interest guaranteed for ONE per cent.

Fowu can safely
SAFETY DEPOSIT VAULTS AT

Branch Office at New Westminster, B.C.

DOMINION TRUST COMPANY, Ltd.

Capital Authorized, $2,000,000 Subscribed, $500,000 “Reserve, $50,000

W. D. Bayoss-Jack, Ist Vice-President ;
President : JAs. A. THompsox, Treasurer ; ROBERT MARTIN, Jas. R. Grav.

TRUSTEES

invest your money in Vancouver Real Estate through us, and make handsome profits.
‘ 4% ALLOWED ON DEPOSITS-

Head Office : 328 Hastings St, VANCOUVER, B.C.

PER CENT.
DIVIDENDS

Class “D” Prepaid Stock

THE

.|NVESTMEN‘|‘ B. C. PERMANENT

LOAN & SAVINGS Co,,
VANCOUVENR, B. C.

" WAGHORN
GWYNN&CO

Stock Brokers. Yancouver

Financial and Real Estate Agents, Loans.
Investment Agents—Edinburgh Life Assurance
Insurance General Agents B.C.—Sovereign Fire losur
ance Co. City Agents—Caledonian Insyrance Co., Bic.

Clarkson, Oross & Helliwell

Molson’s Bank Chambers,
VANCOUVER, Bfldsh Colambia
{and at Victoria); /

Powers ot A to be issued to
o Ao ke F. Helliwell, F.C.A. (Cin)

MONEY WANTED FOR MORTGAGES

EszBLlsuED 1891
JOHN J. BANFIELD

. NOTARY PUBLIC
607 HASTINGS ST. W... VANCOUVER, B.O.

We can procure for ofit clients 7% interest for monies they entrust to us
for placing out to moftgage on Residential property ; the mortgage not
to exceed soX of the vlfuallon, Oa basiness perty we can procure
you 54 to 6 per cent, utider the same terms. e have satisfactorily con-
ducted large transactioas of this order for 16 years in Vancouver. We
wish you to write us for, first. Bankers and other refereaces. When you
bave received thése and matters are on a business footing we can guaran-
tee to place your moadey.

|

PRINCE RUPERT

e ——

Choice acreage for sale in three and four acre tracts,
close to the términal city of PRINCE RUPERT.
Adjoins the finest suburb of that new port {

SPLENDID INVESTMENT

For Furt Particurans axp Teams, ADorass

The CANADIAN TRUST COMPANY |

LIMITED !
407 Hastings Street, West, VANCOUVER, B.C. ‘

The Weste

rn Corporation,

. *LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, BC.

has special facilities for placing Loans on first mort-
gages and other approved securities at
6% and upwirds. b

CORRESPONDENCE INVITED

BANKERS .

{
. MOLSONS ll_ll

MARINE NOTES.

Nova Scotih Legislature has passed a resolution,
Dominion Government to grant a tonnage bonus
1 to encbiirage the establishment of  steel ship-

The resolntion passéd unanimously.

King Edward’s new tutbine yacht
tons, was launched at Glasgow on May joth, and was

“ Alexandra,” of 2,000
chris-

tened by Princéssi Louise, the Duchess of Argyll

Westville has decided, h_\' a gnud nmjurlty.

to lllﬂlofile

the Town Council to borrow a sum, not exceeding ten thou-

sand ‘dollars, for extension of the water-works,

Engineers

are now preparing specifications
tenders for the completion of y
| Trent Valley Canal. This summer contracts wi
| a considerable portion of the canal.
| Trenton will be begun, and work will also :
end of the preseit completed séction near Rice
gineer Walsh' js now making a sugvey

Nottawasaga Bay,

porthern outlet via

Severn River, as now proposed,

of the Department of Railways and Canaly

preparatory to calling for
the southern outlet of the
1l be let for
One stretch starting at
be started at the
Lake. Eo
of the §
instead of by @€
As soon as his report ¥

3 be
submitted the northern outlet \\lz promptly and 3 ';ih‘
decided upon, and the completion®of the whole can

'with all possible speed.

Jllﬂe 8, 1907.
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The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.
“Utopia” Policy is the best and most
o“lmcondltional Accident Policy on the market,
and completely covers all loss of time from
accident.
We issue a sickness policy which covers every
disease to which flesh is heir.
We are revolutionising the liability business by
¢ “factory policy,”

AGENTS WANTED

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada. !

ROLLAND, LYMAN & BURNETT,

204 S1. James Street. MONTREAL
(General Agents fos-the Province of Quebec).

_——
Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwards. W. Pomeroy Morgan.
Winnipeg Office:

b :
THE MONETARY TIMES 1959

ECONOMY
LIBERALITY
RELIABILITY

are the three main inducements offéred by The Great- West
Life Assurance Company to those needing Life Insuranés

ECONOMY+in the way of low premiums
LIBERALITY—in the conditions of the Policies.

RELIABILITY—as to ultimate profit ‘rétarns iw;
estimate of profit made by the Company basever failell of
realization—and most estimates have been exceeded. ¢

All forms of ‘Policy are issued, on terms that cannot !d to
appeal to those who appreéciate a busmess-hke mnnju

Rates on request

Thn Greal-West Life Assurance clm

HEAD OFFICE 'l!ll’l“

M
Insurance Agalnstl

Embezzlement. i

Fidelity bonds issued to cover the responsibilities o( ;bo-c
occupying poubom of trust. X

(Correspondence \ohul.ed)

Edwards @ Ronald, Canada Lite Bidg. l |

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty- eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by
R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

Incorporated 18765.

MERCANTILE FIRE

INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND LANCASHIRE

FIRE INSURANCE COHPANY OF LIVERPOOL.

: H FRED'K WYLD, Esq.

Confederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS:

W. H. BEATTY, ESQ., PrESIDENT.

W.D. MATTHEWS, Esg.,
FRED'K WYLD, Esg,, l Vice-PRESIDENTS.

W. C. MACDONALD, Secremy and Actuary.
J. K. MACDONALD, Managing Director.

DIRECTORS:
W. H. BEATTY, Esq. Hon. JAMES YOUNG.
S. NORDHEIMER, Esg. W.D. MATTHEWS, Esg
A McL HOWARD Esq.  E. B. OSLER, Esg, M.P
GEO. MITCHELL, Esg., M.P.P
WILLIAM WHYTE, Esg. Hox, Six W. P. HOWLAND
J. K. MACDONALD, Esg. D. R. WILKIE, Esg. i

Poficles issued on all approved plans. ‘,

A
k\\ ~

The London Guarantee & Accident Co.,

Limited

“KlngSheetWe

PHONE MAIN 1642

st, TORONTO

. ALEXANDER, n.' for c,n.a.

A NEW LINE FOR GROCERS AND
CONFECTIONERS ‘IS | |

COWAN’S

Swiss Milk Chocolate

DAINTY AND DELICIOUS.

THE METROPOLIT. "
LIFE INSURANCE qo.

(leyd-SuuoanYw

mmwmmnmmummm

ASSETS, $176,429,015.04

. It--

:Lm- ot oy ok, Cpocage.

Io-u.-l Quebec, Ottaws.

4'2 mﬁym-u-t-dCh‘oPud.

6 '63 per day in number of Policies [ssued.

s' 320 403 w per day in New Insurance Written

$138,000.00 o ey ia Paremene o Poiyboider R
“"465 58 per dav in locrease of Amets.

M the pians of the Metropoirtan
Fuuuuw- l}r‘ dbL-‘-‘Su‘-a-‘Muﬁu—h

Home Office, «

Amount of Canadian Securities
inion Government for the
in Canada, over 83,

New York City.

| THE DAILY AVERAGE OF THE COMPANY'S BL;SINISS DURING 1908
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SOLD BY ALL THE
WHOLESALE TRADE.

A FLOATING »DOCKYARD.

A vessel has beén handed over
from her builders t@ the British Ad-
miralty, the Lnndon Express,
which is unlike any shlp in any other
world. She will be
known as the “Cyélops,’”’ and is an
océan liner that has been converted
finest workshop

says
navy in the
into the

afloat.
The alterations

equipped

kave been carried
out at Sunderland, @nd the vessel has

a displacement of ¥i,000 torjs and a

SMITH, KERRY & CHACE

ConsurLTing Axp ConstRucTING EnGINEERS
Hydraulic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cablé Address "‘Smithco.”
Rooms 124-7 Confederation Life Bldg.,
TORONTO
J. G. G: Kerry

Cecil B. Smith ° W. G. Chace

THE HOME BANK .
OF CANADA.

Notice is hereby given that the annual
general meeting of' the shareholders of
THE HOME BANK OF CANADA
will be held at the Head Office, 8 Kiog
Street West, Toronto, on Tuésday the
25th day of June 1907, for the election
of Directors’'and for the transaction of
" such other business'as may be brought
before said meeting.; The chair will be
taken at twelve o‘clock noon
* By order of the Board.

JAMES MASON,

General Manager.

Toronto, May 22nd; 1907

|
|

Jhammer,

THE MONETARY TIME°

She is

maximum ‘speed of 14 knots.

fitted with every description of en-
gine and machine for the repair of
warships.

In No. -2 hold. there is a smithy

with sit forges, plate furnace, steam
and steel slabs for bending
plates and angle bars.

The hold contains the
heavy equipped with
lathes, drills; punches, and other
machines to cope with large repairs.
There is also a foundry equipped to
make

next  aft
machine shops,

electric
heavy

castings, two
fitted to lift

heavy
cranesc being
weights.

On the ,upper lathes,
punching and drilling machines, in
positions for dealing with large
boats.’ - The electricians’ shop is
fitted with lathes and tape-winding
inventions for the repair of dynamos

deck are

and armatures.

The **Cyclops,” which in her liner
days was known as the “India-
barah,”” cannot' be regarded' as a

fighting ship in any sense of the
term, and her armament conmsists of
only ten three-pounder = quick-firing
She also has .three powerful
and her coal capacity

guns.
searchlights,
is 2,000 ‘tons.

The equipment of the

’

“Cyclops’

_enables all except the very worst des-

cription of repairs to warships to be
carried out at sea, or at least in
some temporary shelter, thus saving
the injured ship the risk and lost
time involved in making for a dock-
vard. In fact, the ship herself is
practically a floating dockyard.

lrnds in Manitoba, \hluhhcvkl')
h‘ e for sale some of the Flne

SPE NCE @ MADDEN 354 Main St.. Winnipeg, Man.

| WESTERN FARM LANDS.

The Wayto the West, to the

East and to the South

IS VIA THE

Canadian Northern Bailway’

Through daily trains between Edmonton,
Winnipeg and St. Paul.

Dining and Sleeping Car services are un-

excelled. Compartment Libriry, Observa-
tion cars between Winnipeg and St. Paul.

Have you seen the great Saskatchewan

! Valley with its fertile farm lands ? If not, let
us suggest a trip out there this summer.

Any agent will be
pleased to furnish infor-
mation, or write

C. W. COOPER,

Asst. Generai “Rassenger

Agent, Winnipeg.

B e e

s Alberta, woyld do well to cor-

t Farms in the West. Easy Terms of Payment.

g+,
P

VOlllm “

Port Arthr and Fert Wilian

Warehouse Sites,
Central Retail Sites
Water Lots,
For intormation. location and prices, .“.-

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada.

y

TORONTO PAPER MFC. €9, L4,

Mills at CORNWALL, Ont.

wemos PAPER Hihmime

facture .
Engine -.‘. m/m ‘. Dried
WHITE AND COLORED
WRITINGS, BONDS, LEDGERS.
M.F. &S5 C :
BOOK, LITHO, ENVELOPE and COVERS
MADE IN CANADA. 3
For Sale by all Wholesalers,

"1 RN

nllnedSuglnoHlnd‘
and relisble brand of

Kb |
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REFINING 00, L
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STATEMENT JANUARY 1. 1907

CAPITAL

$1,500.000

RESERVED FOR ALL OTHER LIABILITIES

7,168.303

NET SURPLUS

5.130.426
13,798,729

AGENCIES THROUGHOUT CANADA.

Embezzlement

Oovered by the
Bonds of

THE DOMINION OF CANADA
BUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars.

4. E. ROBERTS, Coen’l Manager,
TORONTO.

AmuLivs Jarvis C. E. A. GoLoman

BOND and DEBENTURE
INVESTMENTS

AMILIUS JARVIS & CO.,

H. H. MILLER, Hanover.

MARSHALL, SPADER 2 CO.

Members N Yorkswckkxch-(-.
- h::\'orhCoaonl
Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

IORONTO OFFICE: Tux Kme Eowanp Horme
J. G. BEATY, Manager.
Lo-. Distance Telephones—Main 1373 and 3374

OSLER & HAMMOND
Stock Brokers & Financial Agents,

%1 JORDAN STREET, TORONTO.
D-lcanovm-oat. llumnpd. Railway, Call

Trust and Miscell Stocks on Loe-
don, Eng., New York, lamulul'l‘omnwlw
Msﬂdw&do&m

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

" Investment Bonds a
Specialty
CORRESPONDENCE INVITED
54 King Street West TORONTO

The Martin
Steam Power
Brick Machine

STYLE *J3"

BRANTFORD =~ =

Capacity 26 to 80,000

THE WATEROUS ENGINE WORKS CO, Limited.
- OANADA.

W eight 8,500

This machine in its original form, ag
built 20 years ago, has been on the Cpn-
adian market during that time made by
several parties, 'Not being satisfied with
the old machine, we procured “from the
patentee the latest tmproved machine and
it is this machine that we ofler our ‘Gusto.
mers. Every machine is correctly adjusted
before leaving our works.

We have one of these machines in

stock for immediate delivery.

THE MONETARY TIMES ' f-; 1961

JOHN MACKAY &. 60

BOND AIO
DEBENTURE nndulno

7 &3 King St. Eal__l, .{DHOITU. !

DEBENTURES

We have a large and varied lﬂnjt present for
sale. suitable for investment ¢ rance Com-
panies for deposit with the hom ( And also for
Estates.

6. A, STIMSON & C0.

24-26 KING ST. WEST, "QITB ONT.

lnm‘“

L. COFFEE & CO.,

Grain Hereh@ts
Tuomas Fuews, W'& ~

,, «‘n e

CLARKSON & &ou
CHARTERED ACCOUNTANES,
TRUSTEES, Rlcnlvtuﬁ 1aQUIDATORS
Ontario Bank Chambers, 33 TomrowTo
E.R. caumrm\. % wil Cross, F.C.A.
e L

| IBBONS, BARPER & GBBONS, -

mﬂ. “
M‘dlﬂmﬂﬁ%. Streets
LONDON, ”‘

RO, C. GIBBONS, K. C. nmrm G. 5. GIBBRONS

W J RO Chﬂcred

y: Accountant,

BARRIE, Oﬂ.
Collingwood, c/o F. W, Cuplcmu & Co.
Orillia, cjo M. B, ‘l‘uou’crq Barrincr

| JAMES C, mcxlﬁTes" & CO.

Bankers & &okers

184 Heollls St., mu@-. N. S.
Dealer in Stocks, Bonds and: Dc*um. Municipal
Corporation quqblwy
Inquiries respecting i -vﬂ*h'fndv:—'-ﬂ

Jenlnns- '& Hardy

Assuc.uea.
CHARTERED ACCQUNTANTS
Estate and Fire llurilce Agents

5% Toroste Strest, - - - - Torah,
52 Cassta Lt Bulllg. '+ - Mostral

Sheppard &Garbe

P.O. Box 6 Smthml Alberta

Lavestment Brohn ‘¥ental and
real estate agenis wa make a
lpechhv of the a ment and
securing of propesty: non-resi
dents. = Private hnds placed on

gilt-edged securitigs -
CORRESPONDEN@ INVITED
Yours tmh}
SHEPPARD & GARBE
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~ Union
Assurance
Soclety

OF LONDON.
Established A.D. 1714.

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Cor. St James and McBill Streets, Montreal

e —
T. L. MORRISEY - - - Resident Manager.
W. and E. A. BADENACH, Toronto Agents.
Ofice, 17 Leader Lane.

Commercial Union
Assurance Co., Limited,

of LONDON, Eng.
Fire - Life =~ |Marine - ‘Accident
m-ul Pul Subscribed ‘ - $1a,500,000
Fundl in sp.cul t 0. ufe Pohq
15,675,315
Toul Aan\nl lncome ex; - 15,000,000
Total Funds ex Sh!y Million Dollars.
Head Office Canadian

MB neb, g1 Notre Dame St., W

Jas. McG Manager.
1oronto Office, 49 We lu.ﬁn St East.
GEO. R. HARGRAFT,
Gen. Agent for Tdéfonto and County of York.

CALED;ONIAN

Insurance Co.,‘ of Edinburgh.
The Oldest Scottish Fire Office.

: Hon‘ Office for Canada, MONTREAL.

LANSING LEWIS, Manager.
J, G. BORTHWICK, Secretary,

MUNTZ @ BEATTY, Resident Agss.

Temple Bldg., Bay St., TORONTO.
Telephone Main 66 & 67.

Auunnce Co.

Normem London. England.

Canadian Branch, 88 Notre Dame St. West, Montreal.
income and Funds, 1908.

Capital and Ac lated Fuids.. .$48, 60,000
Aotual Kevenue from Fire and Life Premi-
ums And from lm on bvclﬂ l’unb._or 8,150,000

:ﬁ my d Pol-cy-hol&- .................... " ga8,2¢8
G. E. Monzrry, Inspector. E. P. Prarson, Agent.
Rosr. W. Tyrx, Masager for Canada,

Atlas Assurance Gompany, Limited
SUBSCRIBED GAHTAI’., - = '$11,000,000
Total Security for P holders amounts w

Twenty- four Million 7. Claims m
ceed One Hundred and Thirty Million hn.

The Company's guidi ’r\naph- bave ever bern
Caution and Lnbenhty l&.ervahn selection of tle
risks accepted and Liberal tréatment when they burs.
AgENTs—i.c., Real Agents '.o Work—wanted in ucre-
mlnd districts.
North-West Department:
R. W. DOUGLAS, Local Manager, 341 Main Street,
WINNIPRG,
Teoronto D.u-t-o.h
SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto

pleaniis . o
EHeoad Office for Chrada—MONTREAL
HATTHEW O. HINSSAW Bianch Manager

THE

- L3
Exeelsior Life tume
Head Office: ?x‘;.l:';:r'.l‘.lfo Building

59-61 Vietoria St.

TORONTO

-9d> the most successful year in a career of uninte:-
. rupted progress.

$10,345,618.00
1,089,789.75
1.604,477.50

The Excelsior excels in all those features in which
policy-holders are interested. Soe-rl and Productive-
pess of lavestments, Economy of t, Low
Mortality, Liberal Attractive Policies—Naturally resalt-
ing in satisfactory profits

Desirable lmnl-tuuoptnfot‘oodmh.
E. MARSHALL, D. FASKEN,
Ceneral Manager ; President.

The London Mutual

Fire Insurance Co. of Canada

Established 1859, :
Losses Paid to Date - $4.000,000 00

Insurance in Foree - -

- Assets - $847,440 88
How. Joun Duvyosn, Gmo. Gruims,
President Vice-President.

D. Wrismnizr, Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street,

Waterloo Mutual Firelns Co.

Fsrasuisuep i~ 1863
HEAD OFFICE WATERLOO, ONT.

Total. Assets 31st Dec., 1905, $514,000 00
Policles In force in Western
Ontario 'over - = 30,000 00

GEORGE n.nmui.._— Wit SNIDER,

hmluour ‘ Tnmul Orr, }lm'

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers|:

Insurance Company

Fire Ins. Exchange

Corporation
Authorized Oapitals $1,250,000

Imes
g e .0 g vy gy gy d
standard.
Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
EsTtasLisuep 1858

Managers and Underwriters >

THE NLONETARY TIMES
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EVIDENCES OF STRENO'FH

THE DOMINION LI

Average rate of interest earned

Increase in surplus to policyholders

HEAD OFFICE, WATERLOO, Ont.

3

—~1906 —
8.73

Increase in Assets I5.7%

L]

ECONOIMICAL ¢

Fire ‘Ins. Co. of Berlin, Oht.
Cash and Mutual Systems.

i

'l

Correspondesce
. J. R. STRATTON v o - =« Pusspen
" McCUTCHEON - - - Managmo-Dimscios
KIRBY .« « Sscasrasy

,,,,,_,,,,’ ogies live Geoeral
Agents _and i Masage
» to first-class mes-

»

FOUNDED 1825.

Law Unlon (e} ‘erown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000
?‘reri-hww’mmd-cﬁpdo‘d i
112 St. James Street, Montreal

(Corner of Place d'Armes.)

gamsts . J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Terente Agt.

Agents wasted throughout Casada.

~

ARMSTRONG DEAN, T

"~ THE DOMINION FIRE
INSURANCE COMPANY

Head Office - - Toroslo
,000,000
Authorized n;l.c:‘;‘d: ital, §634000

Qovernment Deposit, $54.738.33

President © \
‘noun F. MASS1E, Taronto,

Pnﬂ‘ull
RNER, Hamiltos.
ALI)(AND;! TU X, London.

Applicati for ag:
o General Manager.

jes to be made tothe

B
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Some Facts from the Report of 1906

SUN LIF

CANADA.

ASSURANCE COMPANY OF

$6,212,615 o2

THE MONETARY

TIMES IR
Incorporated :
Western ™ | ==
Assurance Co. | MAR™NE
(Head Office | pccets, over - $3,570,000 00
‘(l;:?nto Income for 1906 over 3,609.000 00
Hon. GEORGE A. COX, Ment.

Income
ch lureaumrr'cz,. ssesss Grtecerasinns Beanssoshense 495,122 79
'm“.ts.u y 1906: . ... ... 24,290,602 65 |
|°:‘:’.;o'v«|::2 Bobosnss daantapsosecis solsdinons 2,983,907 83 |
Surplus uring 1 e s e s tihecataliae oot » s
. Ot'h'dl-!hcfc was distributed to policyholders entitled to part s i
tinatethat YOAL, . . ... ccocvsnneaives aeeu . . e 208,658 g7
And set aside to place reserves on all policies issued since Decem-
ber gist, 1goa; on the 3 per cent. basis ....... s 207,763 $1
Surplus over all Liabilities and Capstal (according to lgm Table,
with 3 and 3 percent. interest) . ...............0n0n 3,225,247 45
4 Death Claims, Matured Endowments, Profits and other payments
”poucybok_iq-dunn“lgﬁ.v...:,..‘,.‘.u ik 1,980,855 52
§ Payments to Policyholders since organization 15,000,233 z,
© Assurances issued and pudeor BICEER....oc0000conipotie 17,410,054
Y in force D SOl BP0 ..c..cn0n0snben 108, 366, o8 10

7 Asse

!

QUEEN "5z

WILLIAM MACKAY, Resident Manager.
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Bnﬂdin% Bay Street,
oronto. Tel. Main 66 & 67. Hamilton, Ont.

Insurance Company |

BRITISH AMERICA

C. S. SCOTT, Resident Agent,

THE

Fedcral Lifc » »

L

HEAD OFFIOE, - -~

HAMILTON, CANADA.

Capital and Assets.....ccoveessscaccsnns $8,580,702 62
Total Assurance in FOrce .c.cceeeavcenes 17,884,078 61
Paid to Policy-holders 1906...00ccc0ensss 247,695 31

Most Desirable Policy Contraects.
. OAVID DEXTER, - - ~

Assurance Co.

President and Managing Director,

|

W. B. BROCK,

Vice-President

W. B. MEIKLE, 8, 6. FosTER,
Secretary.

General Manager .

'A.D. 1833.
q

1
|
|
|

1

iNew York Underwritef@;.Agency

Phoenix Assurance Company.

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, ' "o s..

Chief Agents for the Dominlon, MONTREAL

l ,

|
|
|
|

i

I
|
|

Accidents vs. Fires

It is said that 20,000,000 Accidents and Ilinesses
occur each year, but only 80,000 fires.

A business man protects his property against u?.
loss that rarely happens—fire. He can repiace his
property, but he can never replace his time or his

damaged arm.
The most liberal accident and sickness policies
are issued by

-

The Employers’

Liability Assurance Company,
TEMPLE BLDG., - TORONTO.

Assurance Co'y’
Head Office, TORONTO
BOARD OF DIRECTORS. |

How. Guo. A. Cox, President. W. R. Brogx,” Vice-President.

Rosr. Bicksmoixx, M.P. W.B M B

E. W. Cox. Geo. A. BOW .

D. B. Hamwa. AvGusTus MyEsns,

Jomw Hosxmx, K.C., L.L.D FrEDRRIC BHOLLS.

Arzx. Laird. Jamns Kann RNE.

Z. A Lasu, K.C Six. Hesny M. Prriarr.
E. R, Woop. L1E

W. B. Mmxiz, General Manager. P H. Sius, Secr etary

Capital . - 21$1,400,000,00

Assets - - - - - 11$2,162,753.00

Losses paid since organization

¥ ,838,820.96

POLICIES SECURED BY

ESTABLISHED 1864.

| $18,061,926

PROVINCIAL AGENTS:
JOSEPH MURPHY, " JNO. WM. MOLSON,

ASSETS

Toronto, Ont. -, = Montreal, Que.
| W, R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. SL Jobn N. B.

ALFRED ]. BELL, Halifax, N. 8.

1. b. RICHARDSON, Superintendent for Cahada, TORONTO

Established 1872

ROGHESTER GERMAN INSURANGE G0.

EvcENE SATTERLEE, President, H.F A?:&DOD, Secretary.

Inspector for Canada : G. S. MINTY
Resident Agents : MUNTZ & BEATTY, ™
TEMPLE BUILDING - - = TORONTO

Abwice 10 MERCHA NT

*Bond Your Book-

s FIDELITY

' «  kespers.”
GUARANTY il
: lﬂnﬁs all kiads o
SURETY BONDS on shorfest notice at
reasonable rates. 35
Hzap Orrice FOR Cakana
¢ Colborme Street a8 RONTO
A K -EIRKP, Manag er.
Congract Bonds insure con of Buildin gs.
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The Cmm Life Insurance Gompany

Head Office: Toronto, Canada.
Offers These Advantages to Insurers:

Lower Premium Rates thahh those charged by
most other Companiek.

Policies Indisputable from Date ot Issue.

Loan Values Guaranteed aftéd Two Years.

Cash Surrender and Paidsup Values Guaranteed
after Three Years. ;

No Restrictions as to Residesce, Travel or Occu-

pation. o
Policies Reinstatable at any 'l_esc after lapse.
COL. THE HON. D. TISDALE, P.C, K.C.,

M. P., Presi

. P., President.

CHARLES HUGHES, A. A. S., Managing
Director and Actuary. :

A. H.SELWYN MARKS, Sety. and Treasurer.

WILLIAM WALLACE, Sept. of Agencies.

 ROBERT HAMPSON & SON, Mentreal

. AT T Y Y T T

Insurance Gompany e

weersersa of North America,
PHILADELPHIA. -

QUG 255 coviopusanii v g~ - -8 3,000,000.00
Assets; January 1st, 1906 ...... 13,024,882.85
Net Surplus.......cv00e0e 4v... 8,626,780.57
Losses Paid since Organi- :
zation, over .........$125,000,000.00

GENERAL AGENTS PFOR CANADA.

Another Pro(vj",\'w
THE NORTHERN LIFE

: Shows Splendid Results ror 1908
SUCCESS BRINGS SUCCESS

Increase

Insurance in, Force $5,088,075.00 7%
CashIncome . . . 188040.82 8%
Total Assets. . . . 748,111.88 27%
Government Reserve 488,287.83 24%
Surplus Security for 2

Policyholders . . 857,85451 34%
Expenses decreased by %.
Interest Income paid all death claims.
879% of Assets are interest bearing.
Financial Gain during d'ur, $53,068.66.
Surplus over all liabilities including

Capital Stock, $31,142.01.

LONDON &
LANCASHIRE

FIRE

Standard Lifs

Fatablished 18- Assurance Co.
Wead Offcs for CINA63,  o¢" Edinburgh.

—_—

Invested - Funds.....cccocevvsnnee $ 57,254,046
Investments, Canadian Branch.... 17,000,000
ROVORED: coccncisossrssasssssone 7,271,407

Deposited with Canadian.Govt.. 6,975,998
Apply for full particulars.

D. M. McGOUN, - -~~~ -~ MANAGER
CHARLES HUNTER, Chief Agent Ontario

Estasuisaep A.D. 1720

(HE (ONDON ASURMNGE

Head Office, Canada Branch, Montreal.

————

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toroato Agents
S. Bruce Harmian, 19 Wellington Street East.

INSURANCE
e FIRE
Wead 0ffioe, Threadneedie 8t., London, Eng.

The Oldest Insurance Co'y
-in the World.

Canadian Branch—i15 Welli Street East.
TORONTO, ONT.

M. M. BLACKBURN, -

TORONTO AGENTS :
HIGINBOTHAM & LYON, Tclrou M. 488
IRISH & MAULSON, Telephones Main 6966 & 6967
Agents Wanted in all Unrepresented

: Distriots.

”

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded im 1797.

—at

The Oldest Proprietary Office in the Warld
transacting Life Assurance busimess oaly.

; \
Financial Strength Unsurpassed.
TOTAL ASSETS, over $28,000,000
arge Bonuses and Low Rates of Premium

A. MoDOUGALD,
Manager for Canada, Montreal.

Sohi f THE MONETARY TIMES Volume 0."

——————————

North American Life.
. Assurance Co.

1906

Income - - . $1.7
An increase over 190§ 3{&“'“

Assets - - - $7,799,064.00
An increase over 1905 of $831,080.00
Net Surplus - ° § 650,209.00
An iricrease over 1905 of $80, 199.00,
. The large increase in these x
important items shows that the
unexcelled financial position of
the Company has been maintain-
ed during the year.
Correspondence invited regard-

ing - Agencies in unrepresented
Districts.

e

Home Office - Toronto, Ont,

THE ROYAL-VICTORIA LIFE ‘
INSURANCE (0.

The Directors’ Report for 1906 shows large in:
T cromses duing theyear
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in Rxpenses of Mas-
" agememt for year. No Interest Overdue of
Unpaid on Investments at end of year..

PPLY F AGENC

DAVID BURKE.AIA, FSS,
Gensrar Mawaczz, MONTREAL.

; A.D.|
BYN "

o r

. - mﬂ'
J. A. STEWART, - - Ontario Inspector

m-mmmm

Union Mutual Life Insurance Go.

PORTLAND, - Maine.
Frep E. Ricuarps, President.
Hexzi E. Momiy, Chief Agent for Canada,

ForAmhtboW*lw
ProvineeonmbtcmdMlM

apply to WaLTEr 1. Jossrs, Manager, 151 St.
]u':u’l St., Montreal,

For Agencies in Western Ontario, apply 10
W.]. Prck, Manager, 17 Toronto St , Toronto.

H iovestments .... ...
M““““;_‘:..,_'mdnv“!".‘"""i.""c““
i e , over
lgv.udahtm&-h—w VIDSON.
esiden Toronto Branch, ’
oy V. &GOOCH.

REASONABLE
POLICIES. CONTRAOTS.

Contents on P:

@hs

T

e - M———
Yol. 40—No. 50.

—

AMERI
‘NOTE

BUSINE
ENGRAVER
BANK NOT
SHARE (]
DRAFTS, (
CREDIT, 1
TIONS A
Special Safeg
F
HEAD
OTTAWA,

- HALIFAX
MONTREAL
TORONTO
WINNIPEG

CHARLES MAGEE,
President.
C.

AUTHORIZE]

Full Government Depc

OTT!/

INSURA

AGENTS \

HEAD OFFIC

Corner of Quees
Metcalf Stree

OTTAWA




