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VICTORIA LIFE W ■ m

LUCE CO.
“ Here's something good we long 4«ir* sought 

And mourned because we found it not."
The Annuity Company of Canada offers to dip public_Annuity 

and Life Insurance upon new and approved ptpi, 1 
great economy and assure increased returns for premil

t for 1906 «Sue, tarn is-
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POLICYHOLDERS Let
We have a number of good openings for capable Agents 

throughout the Dominion.
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No IntwM» frjwJe. w The Annuity Company of Canada
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AGENCIES TO HEAD OFFICE, 

Capital. OeeRKE. AJ a., F.S.S. 
Lcn« Montreal

Fall

ROBERT MUIR, I

4CONTRACTS.
;far .•4,*

Lift Issaraiet Cs. Csailss Mages, W. S. Odell, 
end Vice President.

How. W. C. Edwards. 
Viet President.

C. E. Corbold, Manager. CANADAD, - Main*. »
hasds, PreMdeat.

:hlef Agent far

1 the W.
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$1000.000AUTHOmZEO capital

DivMoa,
Oetano.
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IFsO Government Deposit. Government Reserve Fully Covered.

COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS • 
THROUGHOUT THE DOMINION.

Y

Western Ontario, apply » 
, 17 Tomato St. Ti OTTAWA FIREiiacsHi
je coMPAinr. INSURANCE ^COMPANY

E
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SEREIM BANK Of CANAOA■RAD optics
1

Company
•ooklyn. N.Y.
(PATRICK, A**M*
BOWTO

nce
***tc*M Street.. Calgary.

St. John, N.B. Halifax. 
Regina, St. Johns. NfM. 

Winnipeg.

Vancouver. Toronto, Ont.
• New Yodt Agency, 25OTTAWA
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AMERICAN BANK 
NOTE COMPANY

FOUNDED I 795business

engravers and printers

BANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting 
Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street ~

BRANCHES !
. 177 HOLLIS STREET

171 ST. JAMES STREET 
. .. 3 TORONTO STREET 

. 354 MAIN STREET

HALIFAX
MONTREAL
TORONTO
WINNIPEG
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- .I CAPITAL PAID-UP—
$3,277,620

reserve fuxik. '

$3,277,620.
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The Bank of British North America.North 
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MahooeBay 
PortsBood

Nrwmsrk. ; Grant
Ottawa lake

“ Bank K.' Leri. Incorporated by Royal Charter m ISM.
- - *1 OOO 000

460.000

Established in 1886 v
PAID UP CAPITAL - 
RESERVE FUND 

Head OfVloe—B Oraoeohurch Street,
A. G. WALLIS. Secretary.

\!1 1
Parta

BtiehyOonslArefIn Nawromrncs on—Be John c or
. EC.
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Court of Directors ;
1. H. Brodle. Esq. Richard H. Glrn. Eaq.
i&QSS&S'ne 5.tK2»»s

■ BAD OmOB IN CANADA. A J
H. STIKEMAN. General Men «car.

IAMBS ELM SLY. Superintendent of Branch*.
H. B. MACKENZIE. Superütaeadent of Cratrel Branch*. WMp*. 

JAMES ANDERSON, loepector. O. A.ROWLEY, lnapratcr of Branch Anna 
Ai G. FRY, Ataletant inspector. W. G. H. BELT. AoalMant I

mCANADA _ .
Lflodoex, Ont. BosÜmts, S*Ë

^SlËSLsl JSîL

“ Barton a • N. Y 
•• Victoria Ah N'tk

w. tan.
J. a ihwtaof Frederic Lobhoek. lot 

C. W. TemUnoan, Boq. 
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d i The Union Bank of 
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THE CANADIAN BANK 
OF COMMERCE

ACanuaoer, «an 
AktaorofL A G
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OnL A0Caiaarll e, OeL

SSs.1- »kac
ssSaem. srar
Duet Taka, Bwk --------------------- Te*tH

Drafts M Sftth AfrlM Md Vast Isdcs H U tMméjA thsjrtfi
▲OXNCXXS Df THE UNITED HATH Ek„

,dr Rest, 65,000,000Paid-up Capital, 610,000,000.

HEAD OFFICE, TORONTO.
Oak River. Man. 
Ottawa OnL vSSTîL&a
Quebec, title. 
KtoaMaa »
EaSeCXa •

One

BOARD OF DIRECTORS.
A. Kingman, Esq.

■* Hon. Lyman M. Jones 
Frederic Nicholls, Esq.
H. D. Warren, Eeq.
Hon W. C. Edwards.
Z. A t-aah, Eiq , K C.
E. R. Wood, E*q.

A. H. IRELAND.
SCFBRINTBNDENT OF BRANCHES.

B E. Walker. E*q„ Fretident 
Robt. Kilgour, Esq., Vice-Pres, 
lion. Geo. A. Cox.
Matthew Leggat. Eaq. 
a mes Crathern Esq 
ohn Hoslrin, K C., LL. D.
. W. Flavelle, Esq.

ALEX. LAIRD.
GENERAL MANAGBK.

173 Branches in Canada, the United States and
England.

(England) OHIO# a Lombard Street, E. C.
S. CaMeson Alrxandsr. Manager.

New York Agency : — — 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents,

Montreal OfficeF. H. Mathkwbon, Manager.
This Bank transacts every description of Banking Business. 
Including the Issue of Letters of Credit and Drafts on 
Foreign Countries, and will negotiate or receive for collec
tion bills on any place where there Is a bank or banker.

Haw York—M Wall
■■Loan and Trust Oo.

i
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w.,1Ufiuuam 1*71
Head Owner. - TOlortO, Ob*. 

. r. HCHOLFTZLD,

AH* On*
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MrJohn Wahtie : > (i
f,UUOO»,d
B: '

Nlcholm Bewll

I. A*. 0*1
I *

»(MUM,
AO«oom w<

BRANCH

3§ËSZGraf ton

I 1“IlmUB
tomb
UbJbt

MWnOE- 
Bond Bead

(1„ ovroCXM mPoint He. Cherlr*
sESoe SI (cèrSrk^ 1gsr* OoteH8t. Mafia

banks» ' 1Parry Esrboe Wl 
FanwHasting» W< CnrtwrWht

D—The Redone! Seek SootlaaE
Raw Yon*—Tbs

Pest Loom, tisuaiocgw
Yorfcum* (teak.

PortagekPnimses iiiLondon North
Hwse River thas. iOttf h

: The Royal Bank of Canada•fBob Yi
los oe day ofdr

Imperial Bank of Canada. '
DIVIDEND NO. 7»V

CAPITAL PAID-UP, $4,800,000.00
S4.800,000.00 ■

%\

directors _ Notice is hereby given that a DitAwMi of Two and
Hon. ROBERT j apîtlâV,".".*.".".".".'vié—PrSioît One-Half per cent. ’for the current Quarter, ending

CHARLESCOOKSHutt E p'bleg hovvland. wj.'whyte^w^ 3oth June, being at the rate of ten per cent, per 
»S. ...KKS" “*—■ annum, upon ». p.id-up CpU.I Slock of ,bi. B.uk. . 

MEAD OFFICE. - - TORONTO. has’been declared, and that the same will be payable at

on and after ; j

REST, y
i 1

'

hi
:

1 ‘ Tuesday, the 2nd day of July next.
1

The Transfer Books will be closed; from the 17th to 
29th June, both days inclusive.

MONTREAL, QUEBEC. \ •
Bran* has In P ravina* at ManKaba.

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.
In P ravine* ef S«■“""nUSEWSHc

In Pftvl
LANDING. BANFF. CAL 

CONA. WET ASK I WIN,

* hf

II1
B By order of the Board.FORD. PRINCE ALBERT.

at Alberta.
LGARY. EDMONTON. STRATH- 

RED DEER.
la Pravin** at British Celumble.

CRAï»WbSrN' REVELSTOEE,

SAVINGS DEPARTMENT AT ALL BRANCH
. ' Deposit* motived and highest current rate Allowed from date of

mtobI and compounded quarterly.

flSALGONIE,

E. L. PEASE, General Manager
£ •I

ATHABASKA Montreal, P. Q., 21st May, 1907- »:
— iARROWHEAD.

■,ing of

THE TRADERS BANK OF CANADA
‘ Paid up,

■

jsssr1Union Bank of Canada.
; / '•

0**,**, 4 ^SSSSto"
; BOARD OF DIRECTORS:

Hon. J R SttStton. Vrce Freeideol.c. D. Warren. Eaq.. President.
C. Kloepfer. Eaq.. Guelph 
C. S. Wilcox. Esq.. Hamilton. E.

HEAD OFFICE 1 TORONTO

. W.
Dividend do. 81.

I. fr

Jit zrsrz "z H 5 “«SSS
of this Institution has been declared for the current BRANCHES i ONTARIO
half-year, and that the same will be payable at the Bank Artkir Fen wyitan
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Sited River Heeulloa
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. Emm
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I
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Orillia
Otwrille ,
Owes Sound 
Pert Hope “ 
Pawley v
VWeeen ] 
Ripley
Ridaetevn
Redwood

ray
Fell.

BBCtford itfbergSaturday, the First Day of June next
Burlingtoe

The Shares Transfer Books will be closed from the c5Ld

17th to the 31st of lAy, both days inclusive. • Ileirs
The annual general meeting of Shareholders will be 

held on Wednesday, June 19th, iy>7. »* the Bank,ng 
House in this City. Chair to be taken at 12 o'clock, noon.

By order of the Board,

G. H. BALFOUR, r
General Manager
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Bank of Hamilton.
.....E:SEE

• Hamilton,

The Merchants Bank of Canada «nitrb
ci a$urplus Profits .. 3 674.59666,000 OOOCapital I 

Rest and
H5Al£ OFFICE.

Capital Paid-up........
Reserve Fund.............
Total Assets.....................

Head Office, . .

• : 01MONTREAL
Beard of Directors

&Vloe-Ptuddeoi, Jofathaw Hodo#ow, Bee. 
But- UW a Hoamr, Em. 
Han. Sa- Alai. BenwTSa.

HOMwi. Sib H. KoktaoP Alla».

O. r SmiUL Baq. : Hush A. Allan. See.
JUT

Directors:Dir-iom -Jam«a P.
HON. WILLIAM GIBSON...
J. TURNBULL...............................

H. M. Watsou. Aaaiaunt General Menacer and s-ptr-—ar-

CORNER OF 1of 'lt.Xe. m

4
TanIegatsell

SSbT
IdENMETf

Oakville
Orillia
OttAWE
Otto

TilburyPort WUlise 
Formosa

* I W
ONTARIO

Alice
Watford 
Weetport 
Wet Lome

Tceiiagtce1ÜÜ6 (fcfwrt
Xmmkm
Lacan

Both w«U Oak SASEAT.
cmswasSim titerk

" Bmt BodBr ~
- W,

Jana

COMMERC 

solicits acc<t
Societies an 

able and si: 

positons ever 
conservative

(WhamChtetep 
OfMBorf 
Chats worth

Oleocoe A

tSSSLQon Bar 
deorgetawa

Atwood
Bt decree Wlliiame
Stntford Windsor
a Thome. . THpP as-La Kiriere

_____  dEaétos
7 “ OoilagehOe- ““her

Barton Ate. g»—».
- £r- —Susdlina ■ jruen- TÏÏT-ii "»<**«•«

OeeB

\Mild mar
Kabeosa

BirthI
L'tcknow
Midland

Dongla.
" inue I “ Beat End Br Oheal^^^™ 

Delhi Ji■x ■petM
HfcedOScelSt. J 
166 8l Catharine 
JIO BL Oatheriae

STs91
Ifcrrt.

Ht. I
HC John. 
St. Jovite

New burg Toronto JvilleSBHL Saw1330 St. Lawmans earras
OOUdlU.

Bwea Lake 
W inkier

Ville St Louia Nia«ara Pella 
Niagara PalM A

Pordwich
Alberts MAMITO 8A

! tHiDDaydaod
Edmonton Leduc
Pt Haakatdttwan

Alia BradtOwen ,H-Bad Deer ALHKKIAHagererUleVagrerille
! Wr PeM Elgin dramasMlPortn

PortageStandee
Oertwrr,

In Or*t
In Ui

'I<f■a Prairie Winnipeg —New Yori
el TnmtOo. 
and Pint ■

CnrrmnnwIawtA 
Natlmmr Bank. B

ir National
I - >v

Crank Whitewood
Ni..saïîûï-Ki

PHttburg—MaHoa National
la all parti of Canada

of
New" York Agent,. O and * WaUBt. wIpLlta 

Ba»AI». The dopai

Porget Wi
ta llntu Mai

ofBAVuaa I» Obsat Solicited The BaToronto

The St. Stephen’s Bank THE WESTERN ijssKjS-Ss1 
BANK OF CANADA ™*

asnj
M.m.

■ ws# $500*000
Frank Toon, President

St.
J. T. V^nrioc*." Cea^7'8” 

New York

Capital,
ol\ Maaan. Giya, Mills, Currie*Co.

York B.N.A Boeton. National Shawmut Bank M 
St John. N. B. Bank of Montreal. — Drafts ieeu 

Bank at Montreal

THE DOMINION BANK

c* New :any Broach of the
BOARD OF DIBSC 

G.C.M.G.. Host
B. A daemon.
Ia«d Sir Wm.C.
Its.; Has. Robt. Mackey.

£. Oawaa.i
4— w.

lee.. V 
MacdoaikwTWlllldu

• ad
M.iagw sad Manager al I 
W. B. Starwt, SepL Braw 
tad B.C Braachea. K. P

OfNew Yarkand
Capital Paid up,
Reserve Fund and 
Deposits by the Public - 

» Total Assets | -
—E. B. Oslbs, M.P., President ; Wilmot D. Matthews, 

Vice-President ; Av W. Austin. W. R. Brock, R. J. Christie, 
Jambs CassuthesS, James J. Fov. K.C.. M.L.A., A. M. Nanton, 

y Clasbncb A. Bogbbt, General Manager.
Branches and Agencies throughout Canada and the United States. 

CelIwetiens made and remitted for promptly.
Drafts bought and sold. 

reveHsee’ Letters sf Credit itsued, available 
to all parts of the world.

* $3.800.000 
Undivided Profits, 4,600,000 , ' 

36,000,000 
45.000,000

ofA

THE BALA BANQUE NATIONALE
Capital Authorial’ HEAD OFFICE, - QUEBEC

••••4......... *■•••

Reel
1^ASW.v.:

R marre * Uadividsd Prod «a................
GEORGE HAY. Prw 
H. N. Bats.
J. B. Fraser.

a as sue*.see
DIBECTOM

St. Casimir 
Sl Chartes,
SL Baariata 
Sl Pranooiidn Lae 
SL Hyacinthe

E. AU DETTE. PrealdeoL George Burn. General
laap.re lei and TCe P. LAFRANCE, Manager. Wxty-Three Of

Corrmpondiata in ere, 
The beak gives promt
COBHBSroNDKNC

5A65RM New CarUsle 
Niooiat 
Plassi.Tilla
Quebec (Lower Tows)

•• (Sl Rocb)

Riviera da Loop Station 
Roberta!

•= Shawlnigan Faite 
Sherbrooke
Su Anne da la Pocstiara

Amqni
Bale SL Paul 
Beancsvllle

GENERAL BUSINESS T6A66ACTE6.
? *

Union BanK. of Halifax
Capital Authorized.
Capital Paid-up ...

I

PramrAlto" 1 THES58,000,000 
$ 1.600.000 
. $1.148,762

St. Tile 
Trois. Fiemlae 
Trois-Rivteraa

Ontario.
L'lalet
Matauess&i
Murray Bay

(Best
OttawaSte. Marte. BaaucaBtDIBICTOBI Offers to tl

their buslm

A SAVINGS I
tion wttl

Sl Aim#, RiebaUeuWe. ROBERTSON, Pamtoawr Wm. ROCHE, M.F.. Vn 
BlaolaOak, Gam M rrcHiLL. E. G. Smith 

A E. Jo*as Gsoueu St.
UNITED STATES- New York : Pint Nallouai Bank-BoWtm . Taa rum 

National Bank of Boston. _ .
EUROPE—Loudon. England The National BankctStxxUnd. LtA-Part.

Credit Lyounate and Braoeker 
The moat scrupulous attention is bestowed on all botie

Head Offlcfc, . Halifi , N.S.
f : Frseas:
i

w. c BuutvËr.tV.

GeamuAL Mahasbu.

Si Of Buahcmbs.
1

EASTERN TOWNSHIPS BANK. SL0BBANOHEB
IN NOVA SCOTIA—AmbhraL Aanapoiia. Barrington 

Bridgetown. Bridgewutnr. tUrhe . Harbor, Dartmouth. Digby. Do leamnion. HaSfaa.^5

declared for the quarter ending 30th June 1907,^»°^ 
will be payable at the Head Office and branche, oo sad alter 

2nd dây sf July n#xt 
The Transfer Books will be doeed from the l»th to 

June, both days inclusive.

w, And Bad Accou 
department, y, 
He what we csi

IN IL BeiMarb, Glace Bay. l.mwum 
r. Sydney Mme». Whitney Pier.

Meheu, North cent.
INNlir BRUNSWICK- 
IN PRINCE EDWARD I! 
«I BRITISH WKST INI 
IN PORTO RICO—Son Iti
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THE NATIONAL BANK OF 
SCOTLAND, LIMITEDUnttrb Empire Sank 

nf (Eattaba

-

Incorporated by Royal Charte, and Act of Parliament, ‘glTSBlrsHEO .8.5

£6.000oeo $26,000,000 
...... £1.000oea #6,000.000 ,
......... £4,000.000 , $90,000,000 •
......... £1,060,000 » 6,180,000

EDINBURGH

Capital Subscribed .. 
Paid up .....

|t f Uncalled
Reserve Fund

• •••

■v ;i = HEAD OFFICE 

CORNER OF YONGE AND FRONT STREETS 

TORONTO

v Head Office /
Thomas Hector Smttm, General Manner. Geoaok B. Haar. Secretary.

Lombard Street, B.O.Office 37 mtkffil Lai4

£ I*,
J. S. CoCKBvmn. Manafor. 

which «a be

J. F

COMMERCIAL ACCOUNTS. This Bank

solicits accounts of Firms, Corporations,
1

Societies and individuals, being financially 

able and also willing to extend to its de

positors every accommodation connected with 

conservative banking.

THE COMMERCIAL BANK 
OF SCOTLAND, Ltd. >

■

Head Omeei EDINBURGH
...................à,000,000
............... ,..«*000.000

J as, L. Anne **01*. Secretary. _

LONDON OFFICE: 62 Lombard Street, E.C ,
Gbokcb S CoÜTTs, Atffi. Manager

______________ Cbealar Notes, Drafts. aad LaMara eh
a, b-hta. b^e. leal.

MrCeteaûl^nSdca Basks

1SIO.
Paid-up Capital,-A* 
Reserve Fund,..........

Alex. Bosia, General Manager.

nJ• ?

j-j •

,And. Whitlib, MiGEORGE F. REID,
General Manager. SRGeaaral

With le
aad all ether■to deal with* 

The beak aadartakss
■ft

The Bank of Montreal THE METROPOLITAN BANK.
Capital Paid-up, ft.000.000 Reserve Fund, $1.000.000lacerpaeatsd by Act ofOSHJ

W. D. ms.
TORONTO.

■ la T

V a J. MOORE, rn.ii.1t.(aUpaM-np) • • $14.400,000.00
0011Rest , - - - v - -

Undivided Profit* - - - ■BAMCl :139,831.64 SfetttsS:
Is^

T«
vPort ElyiaGuelph 

Harrow* 
Mayuooth 
Mil too ■ 
North AESsrt.KLiis'Hr- ‘'■"““S*—

ls>.: Has. Robt. Mackay. K.

*

Wooier

R Cloostoa. G««.
Xae-i J *;-47>

The Bank of New Brunswick !and

•ad 8.C- ârmâckes. E. P. wiaalou. Iaapector Ootsrio Bnachss.
N W

HEAD OFFICE » - ST,iOHN, N. B.
Cnnltnl. • - • • : 0707,000
Rest and Undivided P refit» ever $1.200,000

THE BANK OF OTTAWA.
»

t

BOARD OR DIKKCTO Branches in New Brunswick and Prince Edward Island.
resident.

OEOBGK HAY, President DAVID MACLABEN. Vice
U N. Bate. Hon. Georye Bryeon.
J. B. Fraser.

I ;I I »IIIIn 1

AMES MaHCHESTEB, * §.F

W. Whijk, M.D.. Vice-President.
R. B. Kesskn, - GenergJ Manager.

---------«S——
ACCIDENTS. 

AND
DISEASE

R K. Eyas. 
Deals Murphy. tvVk r-.A~.o- >r ALTER f

nspectora.— C. O. Pennock. W. Duthie.
OfReee In the Dominion of Oanade

i
Wxty-Th

This haak rives prompt 
CORRESPONDENCE

I u üf AThe Ontario Accident 
end Lleyde Plate Gleee

INSURANCE COMPANIES
&Æ£Te£st sry-irSE Co”"

EASTIURE t UflHTBURI. 0sa.âg1s. v *»»».AdeMd«st Kart. TRMRTI

attention to all baatiny 
INVITED ■ 1!

Kl ! i

THE STERLING BANK /

I
* Y OF CANADA

Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec
tion with each Office of the Bank.

F. V. BROUGHALL,-General Manager.

4ttlDIVIDEND STOCK

6% iK
ft y

F /
■ Iper annum, payable half-yearly. Write 

for FOURTEENTH Anmlal Balance 
Sheet

THE PEOPLES BUILDIN6 & LOAN. ASSOCIATION.
Head Office: The People» Bldgs.,

LONDON, - Oet. j

SLOW PAY : v
1SI. J

And Bad Accounts are specialties with our collecting 
Don’t write anything off until wedepartment. .*. *fu

Me what we can do with it.
R. G. DUN 6 CO. 1.1

TORONTO aad Priacipal Cut» of Dominion. mh
&

*

8 BANK.
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ock of thb awkjj* 
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Canada Permanent 
Mortgage Corporation

HAU-YEARLY DIVIDEND.

Notice is hereby given that a Divi- j 
dend of Three*per Çeitit'v (8%) on the 
Paid-up Capital Stock of this Corpora 
tion has been declared for the half-year 
ending June 30th, 1607, and that the . 
same will bg--payable on and after'’;

X THE STANDARD LOAN 
COMPANY.

BEUYS ARE
Trusts nw aoo(

Capital . 
Reserve . 
Assets

• $ 900,000
• * 50,000 

1,500,000
CANADIAN

B»d I
INSURA!

12.24 Adelaide St
w >jr ter the BES 
HOST COMPRKH1

Pall Inforroatl# 
A. 6. 6.

This Company executes 
trusts of every description, 
its duties being performed 
under the supervision of a 
Board of Directors of repre
sentative men of the highest 
business standing and ex
perience.

President :
ALEXANDER SUTHERLAND. 
Vice-President and Managing 

Director:
W. S DINN1CR 

Director :
RIGHT HONORABLE 

LORD STRATHCONA amp MOUNT 
ROYAL, K.C.M.G.

Tuesday, the 2nd day efjuly next. i

The Transfer Be 
from the 15th to t 
inclusive.

, By order of thèji Board. \
V ,Ge6|h. SMITH, 

Secret»

s will be closed 
39th of ne ■KAB omen 1

NATIONAL TRUSTsi. *;
1

Debentures for one, two, three, four and 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled •• SOME 
CARDINAL POINTS."

■ETABLISCOMPANY, LIMITED
XI East, Ti The ImperiiX X of CToronto, May 29th, 1907.

■ ' .—-4jU
✓ — 1——■ —1»■■■ ;

•L I 
Acta as Executor. T
IT1

- Tki Hamilton ProtMtirt Bd lm &C.

The Caiada Landed aid Nadorai Assumes entire chai 
Acts as Transfer Ag 

Jas. G. Foaai
Society.TH«

Huron & Erie
Loan and Savings Co.
London,

Imitent CtBftij, UelM HALF-YEARLY DIVIDEND NO. 72.

1 Notice is hereby given that a Dividend at 
the rate of six per cent, per annum has base 
declared for the half-year ending June joth, 
1907, upon the Paid-up Capital Stock of As 
Society, and that the same will be payable at 
the Society's Head Office, Hamilton. Ont., ce 
and aft* Tuesday, the 2nd day of July, 1907.

The Transfer-Books will be closed from tbs 
13th to the 30th Jane, both days inclusive.

By order of the Board. ,

»

■bad Orpins, B Toborto Be., To Bn pro 
Capital Surscubed 
Capital Paid-up _

\

Hi

Ont. Some FJINN LAW BLAIKIK, Uq ,

DEBENTURES
• One Hundred Dollars and 

upwards ; one to five years,

4 CENT.

WI-, KC. LL0,Vloe-Preot
ferl_ _

Intereet payable half yearly or quarterly at 
ratee. Money lent onReal Estate.

by 1st In In seat

The confidence of t
C. FERRIE. Ti 

Hamilton, May 20th, 1907.
lead, la the al «ht.

—f±£—/
■

/

5% jExecutors and Trustees are authorised 
by statute to invest trust funds in these 
debentures.
L-W. LITTLE, G. A. SOMERVILLE, 

President. V Mutyn.

- tt Was never so g
(1) Because the Com 

clean throughoc 
been in operatic 

(t) Because its plant 
date and just wl 
requires.

(I) Because its polie 
well satisfied wi 
under their polii 

(4) Because the gem 
to find out the gi 
has in store for 

(I) Because, being 
policyholders at 
—they are co p. 
—sharing equiti

Head Office,

W. N. Douas
;

Debentures
For a limited time we will issue 

_ . . iu j debentures bearing 3% intereet
The London and Canadian Loan and payable haif-yeariy 

Agency Company, Limited

r
PmmmmoI Capital tally paM 0 tîmoo I
Assad

DEPOSITS

We allow interest at
»x PER OSMT.

Compounded hall-yearly on tMporiH
i

• DIVIDEND NO. 74
■ 1 u

inHON. J. R. STRATTON. *■■>«■■». K, DEBENTURES .
of 1100 and upwards for periods of 
from • to 10 years with intern! at « 

cent, per annum payable half-

A
P. M. HOLLAND. OeBeralNotle. U hereby (tv.a that a dividend ot THREE 

ul .lock nl this Cora- 
t a«h June, 1107, hs. 

thi» been declared, end thal tk. lame will be parable 
oa end .(Mr 2nd J.ly next.

PER CENT, on the paid up 
peer lor the six months *i

he Depoated byyearly.—

The Ontario Lon aed Debenture 6a.,
JOHN McCLARY. President, LONDON. ONT 
Csplut Sobecribed 82.060,060 Paid up «.360.000

000 •

The Trawler Rook* will be 
to the 2nd July, 1307, both day^taclanive. 

By order .of the Directors.
THE DOMINION

SAVINS à IIVESTNEU StOETT

from the 25th June

Reserve Peed - - 
Tottl Liabilities *2,308.643 Tottl AeeeW (4.10.4MV. B* WADSWORTH. A HealTeconto. Marxist. 1367. 4*/. Debentures issued for 3 to • 

with % yearly eoapose J

For Treat Fends.

Mauser.
ia the tie of any , 
condition of its eul 

. be class of edverti 
has never enjoyed e 
than the prceent—pn 
new eubecri here. Th, 

This journal's e 
than that of any we 
Canada, and in th 
Canada iu circulaPfteeiLeened  1

LONDON.

Capital Sabscrlbed 
Tefal Assets, ist Dec., 1900.. V**"”

Per Annum Legal In 
Payable withont charts at any agency of Moieone Rank. ITHE .$1^#MWToronto Mortgage Company

Oflfoe, Ns. 13 Ttrsols St.
- -4TÏ

Mortgage Lon oa Improved Real Estate

ALFRED M SMART. M,
:

T H. PURDOM, Sag, KC- 
NATHANIEL MILLS.

'l
Capital Paid-up 
Rasas vb Fund - 
Total Assets

$724,550 00 
t 4- 506.000 00 
- 1,508,557 98

RES^LtÈ*1,, “
,*he rapidly 
'•eea place

growing
anadverDOUGLAS, LACEY & CO. SafcSe ■ every gram—xtivaOe. 

piquant — perfect crystals
'k^^WlNDSOR SALT. m

hon. wm. Mortimer cl lrk. lld.. w.s„ k.c.
Vice-Prw on^l U 

WELLINGTON FRANCIS. X9M
-•

Orlstaal
by the pmtectioa 

11 O-orJAvrife rof a T| ofFood andDeheeru.ee Issued to pey . ,. a Lewal la 
toe Trust Funds. 4

iaU Lei.I I'ni'.h rené end at MX WATSON. Wlh
Lama. oa impeoved Re. Estate oa favourableI

b leESPIE, MaHrWALTER GIL >r. v
V/ f \- • V
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\ r IDELAYS À RE 0AH6ER0US. The Toronto 6«Mral Trusts 

.Corporation
ACTS is

EXECUTOR
ADMINISTRATOR

°rî

TRUSTEE

ii

■ /.

ISSUED BY TSE

CANADIAN CASUALTY
bb4 Boiler

INSURANCE CO.
Sf.34 Adelaide St. Boot. TORONTO.

w >y far the BEST. CHEAPEST aad 
MOST COMPREHENSIVE in the market

!I

A !

uII «Foil leferrootlen Freely Glreo.
Dlreotor

il
*.0.0. OINNICK, The dfficers of the forporation wUl 

be pleased to consultât any tune with 
those who contemplate availing 
selves of the service» Rf * Trust Com- 
ptoy. All comma 
treated as strictly cot 

Wills appointing 
Executor are receirii for safe custody 
FREE OF CHARGÉ.

1

lions will be
itial

|fCorporation .
I

J. W. Langeuir, Mwagiiig Olrsetsr
|________ WllII>IP#<r 1

AGRICULTURAL
SHIMS AM' till COHPAH.

Ottawa IToronto

Sinking Fund 
Investments

i

Notice is hereby given that a dividend at the 
rate of Six per cent. p*r annum has been 
declared tor the current, half year, upon the 
Capital Stock, payable ooàand alter

2nd July next.
Transfer Books closed from ijth to the 31st 

instant.

Some Reasons 
Why

GOVERNMENT
MUNICIPAL 

BONDSThe confidence of the Canadian public in
Sal tabu for Mnn I ci pal Mehta*

C. P. BUTLER.
Manager.London, 4th June., *907.

dominion
SECURITIES

—T

C ORPORATION LIMITED 
2GHN6 STEAOJIBtBTO

• t
MURRAY'S

INTEREST TABLES
Was never so great as at present :

(1) Because the Company's record has been 
clean throughout the 87 years it has 
been in operation.

(8) Because its plans of insurance are up-to- 
date and just what the insuring public 
requires.

(1) Because its policy he iders are eminently 
well satisfied with the results realised 
under their policies.

(4) Because the general public is beginning 
to find out the good things the Company 
has in store for its policyholders, and

(I) Because, being purely mutual, the 
policyholders are more than customers 
—they are co-partners in the Company 
—sharing equitably in all its benefits.

Head Office, Waterloov Ont.

T
>

Paper far superior to dikes Imetest tables, so these 
ate the cheapest, as the# «M last longest. 1 I

Prie#
». W. MÔRRAY,

Accountant Supreme Cotât of Ontario. Toronto.
_____ ' mil ------

I {

ACCOUNT 
BOOKS - -

f

■ i ■ i
■f If

GRAND TRUNK RY.
‘ a i*

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAP PRICE BOOKS —

Established ever Hdf • Century.

SYSTEM
Newest

COBALT SPECIAL * s« •

* ■ I I;
111 IThe best train to take you to the great 

• atragplBstra.

Leave Toronto Dail|. •
Arrive Cobalt D.tily i -

Returning 
Leave Cobalt Daily ; •
Arrive Toronto Dally -
Secure copy of “ Colijlt”? 
information call at Clift 
west Comer Kins and V*

/ l

BROWN BROS., 9.00 p.m. 
8 45 a.m.

Taranto.51-53 WelNaetoa St. Weal. -
7,55 p.m. 
8.00 a.m.t

FINANCIAL
WORK

ooklet. Fjpr farther ? 
icket Office, Nerth*
[• Sts.

Üi .5

-1 of the best kind is 
turned out by the

Monetary Times Printing bempany,
«2 CHURCH ST., TORONTO.

; 1
IGENCIES OF THE
>d Firs lasuraace Com. 
a the Proviwse of Ontario 
pddiesaad_}■ H. Ewart, 
I Street s set. TorsuSe,
((.me..

applications foe
rA Richmond and Hruas 
•any at unrepteeeele» poW 
(esdueire at TorweSclja 
chief agent. No. * WaT 
Ont. —See diepley ad.L

t

1 m
»•

«se

’ Volume

Executor, 
Administrator, 

T rustee.
In performing the duties of Executor, 

Administrator or Trustee, a Trust Com
pany provides security, economy, effective 
management and continual service, and 
discharges its duties at a minimum cost »

- Correspondence invited.

IHI ",

Trusts & Guarantee Co.
LIMITED

14 King Street West. - Toronto.

Capital Psidmp end surplus. UOO.OOO «

an» j. w,

A Healthy Sign
■a the Ids of any publication is First : the 
condition of da subscription list ; Second : 
its class of advertisers. The Commercial 
hae never enjoyed a more prosperous period 
than the present-particularly ia the matter of 
aew subscribers The reason le not far to eeek.

This journal's oaid circulation is larger 
than that of any weekly trade newspaper in 
Canada, aad ia the middle aad Western 
Canada its circulation is larger than the 
combined circulation of all other trade aewa-

Advertiaerv ia the Comewrdal _ get 
RESULTS. If you want huai 

.the rapidly growing and beat P“
•acca place an advertisement in

from
buying pro»-

tjÇftOÎERÇIÂL
WINNIPEG

ESTABLISHED 1SS7. t

The Imperial Trusts Co.
of Canada

8L West, - TORONTO
Acts as Executor, Trustee, Administrator,

Ac.
Assumes entire charge of Real Estate. 
Acts as Transfer Agent for Corporations.

Ja». G. FoaaasvaS. Manager

IT
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THINK NINE TIMES OF SAFETY
Learn to place value on that which is most 

railroad wreck °then° hoïld ^bnng ZraZh?

tence) but the protection affordV by ,ht K1“
Should the unforeseen happen (the fact that it never*!! ** 
yet means simply that you are nearer the time when ;,** *n 
°k*rtijke the «"amtcnance of your family is assn^’i
should readily commend itself to you. y * a,snre<l.

\V ill you be one of those who escape, or one of 
who do not ? Just sit down and figure out what^2 
chaqces are for escaping such accident, then consider whet”! • 
you deem it -wise to take such odds There is no ubk£ ' 
go by, but when you take facts-that railroads cause mo!e 
deaths than the combined forces of sickness (consumé 
alone excepted), deaths by fire, water and general "XZ 

b'" con,i"ct ,o“o,,h' ■

Granted that you recognize the importance of such > 
step, w-hat are you going to do about it ? Are you content'
*0 plod along in the same old way, running the same old 
risks—possibly increased ? Should you? °ld

» As a safeguard against such an happening-loss of life 
T>y railroad wreck—the Ocean Accident and Guarantee Cor
poration Limited, Traders Bank Building, Toronto, issue a 
special Triple Indemnity Policy covering you to the extent 
of three times the face value of the policy ; that is, in the 
event of your death from such a cause, your beneficiary 
would receive three times the amount named on face of 
policy. There are no annoying technicalities, and the con
ditions of the policy are carried out to the letter. Should 
you not see to it first, that the interests of your family are 
protected and their maintenance assured ? If you do not 

I then you come under the class that do not believe in accident 
I insurance—the selfish egotist, who thinks only of himself.
I He is the nine times and safety but a mere nothing. Some 
I day when too late that man will realize his lost opportunity.
I Why is it that almost every prominent and successful busi- 
I ness, man believes in and carries accident insurance if he be 
> able to get it ? He must certainly attach much importance 

to it, and so should you. Act to-day and have the triple 
indemnity policy fully explained U* you—then take such steps 
as you deem best.

/

* *

/

• ;

. Underwood
*

The Underwood Is sold in Canada by a Canadian 
firm, operating with Canadian capital, and with 
Canadian employees. •

It is not sold through a branch office, controlled 
from a United States bead office.

It is sold by a concern conversant with your
teqehewwl*

, s
1 -

V-

United Typewriter Co* Ltd*
7*9 Adelaide Street East,

. A Toronto
f
x .

■. 1
r-lr lAdv.l

fire Insurance. : v s
1879 •*1906

The Richmond and Drummond Fire Insurance Company of 
Richmond. Qua., having deposited the following bonde with the 
Treasury Board of Canada, is authorized to transact a general Fire 
Insurance business in‘the Dominion of Canada.

. City ef victoria, B.O.. ♦•a.............
City or Hamilton, Ont., 0*0..........

St. Pawl, Qua., 4*a.........
Weetmount. Quo., «*...
................a.;Ont., *M*e___

Ont., 4-e............
t, Baa, age. .

How Wm Mitchell. President. Alex. Awes. Vice-President. 
J. C. McCaig, Manager.

OPPORTUNITY.
HUNDREDS OF INVESTORS in ONTARIO 

AND QUEBEC, who hare not the time or inclination 
to go West to investigate the different propositions 
placed before them, but would invest if they were as
sured a good INTEREST ON CAPITAL INVEST
ED. WE ARE IN A POSITION to offer you a pro
position that will make 20 per cent to jo per cent par 
year without causing an anxious moment on account 
of the SECURITY of the INVESTMENT.

We own Land in MANITOBA, SASKATCHE
WAN. and ALBERTA, which we consider us good as 
on the market to-day. MANITOBA LAND a*U* 
from $9 to $12 retail, and from $5 to $9 wholesale. 
SASKATCHEWAN LAND from $9 to $18 retail, and 
from %7 to $12 wholesale. ALBERTA LAND from $7 
to $12 retiil, and from $5 to J8.50 wholesale.

We have some EXCELLENT BLOCKS IN Ale 
BERTA at $7.50 per acre, with a cash payment 
$1.75 per sere. A letter or post-card will bring you » 
list of our different propositions we offer to our 
clients. We are also largely interested in WINNI
PEG and CALGARY City property. Write for 
particulars.

f ■is,000
-1.040
2,000s.ooo
e.eoo
6,000

10.000
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City mt 
City afOMa 
City of Winn\
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This week’s issue of the Monetary Times has been there\re some people in the East who t| 

enlarged by eight pages, in order to deal adequately with West in a tone which suggests that, after ifjj, the whole
thing may be a magnificent fake. \ g

But marvellous soil does not rrxfke f tax I 
and the West has certainly had a late sptifil—in which, 
if it were singular, there might lie «ottit* ground for 
depreciation. The danger of early frosts is 
the Saskatchewan than by the shores of 1 

The meridian of northern Alberta is, perhaps, the and nobody professes to enjoy the tardi 
best from which to get the best view »f the Western record There have been late spring*
situation as a whole ; primarily, because it is necessary evyencc Qf those who know is accumulative^ optimistic,
to traverse anywhere from eight hundred to a thousand 1hc>. say that late springs have always meant good 
miles of prairie in order to get there. I went to Ed- crops \ am placing faith in the forecE.«* founded on 
monton over the Canadian Northern line, seeing the experience—and keeping ohe eye pretty tipsely on the 
whole country in daylight, largely on account of the thermometer. Vice-President Whyte, of he C.P.R., 
territory, through which it runs being in higher latitude haÇ avowc(j himself delighted with crop prospects along 
than the Canadian Pacific, and partly because I was over ^ ma;n jjne He does not prophesy smq^h things in 
the road before steel reached Edmonton, and was, there- order to kcep his courage up. Jn any- ent, the crop 
fore, able to judge of the progress made since the har- (>ut|ook for lgo7 has extremely little to :fjo with the 
vest of 1905. Of the quality of the land it is almost vain financial stringency which followed the < roJjfff 1906. 
repetition to speak. Part of the way a notable captain Jhere has been, and there is, a tight.p*s of money 
«f American industry was my travelling companion. , ^ ^ ^ the Wcst. The banks have refold piles of 
He was astonished at the uniform richness of the sod. ! husineM which, not so long ago, they wo^ have wel- 
and, in view of it, not so much surprised at the develop- wmcd Ifl- onc thc demand of tl»è West has
ment of such fine towns as Vermilion and \ egreville, ,he supp|y, with the natural effect ill In another
which were the barest prairie a year ago last September. {he Wcst js the victim Qf hard t ondijlions in the
\ou are driven back on the overdone but indispensable Fast__which exp|ains the enquiry frequently addressed 
phrase, "A great country,” when you want to describe ^ ^ ^ to wbether the abundance of call Ilians in New 
what you see. The experience of the old-timer does not y ^k has nf)t a great d<.af to do with thti | scarcity of
discount the enthusiasm of those who see the land >r |()ans jn Calgarv, and the further suggestion that
the first time.' As I was a plainsman myself from i»».-, VVest must>Un its own banks, so .atito be inde- 
10 the end of 1888, this testimony may, perhaps, earn of e kjnd 0f East.' Of cour-tjj the delays
jespect. Another travelling companion was an em»ne £ marketing wheat have worsened things generally.

- !nsh banker, who has long been familiar with <onditio ^ farmer who can’t get his crop out hfi1/ he granary
"> the south-western States. This witness also was ^ ran>t borrow money on it from the ba^, can’t pay 
agreeable Ixith as to soil and settlers, ft is not so us ^ ^ storekee„,r who, jn turn, has to promi* to pay his 
to assert the fertility of the thrye Western Province. ■ who has to consult his banker ;■>!.<, has to
•t may seem to those who are familiar with them, (
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—well, the banker1! arrangements are subject to various 
influencés.

1 Everything coflies back to the productiveness of the 
soil and~the speed With, Vfhich it is being exploited ; and 
here, in Truth, voir are on solid ground. Through the 

gates which,j.in a given period last year, 850 ef
fects were passed, this year *,450 
;cept in the oldest settled districts, 
e t and Carberry Plains, new land is 
d rtiore cattle are being raised. The

Michigan Grand Lodge.
Death. Claidts.
----$538,000
... .t 568,000 
... 503.000 
... 386,000 
.... 465887

Year. Mem^rs.
22,960
22,588
17,175
13.486
2.868

Insurance. 
$37.6362)00 

36694.000 
282AU91 
19872,573 , 3.541.388

1902
1903
1904
1903 -
IQOhsame 

loads of settlers’ 
carloads went, 
such as the Port

Decrease in 5 years $34094.61220.101

! New York Grand Lodge.
Death Claims. Members. 
...$1,120.000 
... 1,029,000 
... 981.792
... 864.888
'... 707.6814

- ?being broken up, 
older farmers are? building better houses and bigger j Year 
barns, »nd are wiring better clothes. The telephone- 
sure sign of risen Standard of convenience—is spreading 
over localities whef-e, a few years since, it was regarded 
as a strange, impossible luxury.

Basically, the|, the West is better than it has ever 
been.* It will not produce bumper crops unfailingly, 
ovej its entire are»- But |t is as good as. the best of any 

j Similar large terrlory. There will be the checks, Set
backs, fluctuation^, from Which no estate is exempt, and Year, 
which over-specul$tion in valuations will always,

But, broadly and specifically, the

Insurance
$55.7744)00

43.214.oco
.U.603605
30.256690

74*34.359

32.744
24.844
21,196
19.533
5.249

1902
1903

■ 1904'
I - 1905

1906

S48.739641Decrease in 5 years 27-195 ,

Massachusetts Grand Lodge., .
Death Claims. Members. * Insurance.

$65.172.000 
62,567.000 
57-526.000
56,397.000 
56,6674x0

33-MS
32.411
29661
29,618
30.138

..$635,333 ,

. . . 66a 167

... 737600
i(.. 768.000 
... 680,000

sooner. $902
19031 or later, product;

West is a proposition to stand by. 4 1904
1905
1906

ANCIENT ORDER OF UNITED WORKMEN.t,
__ / j Decrease during 5 years.... 3.310

- There can lie no possible doubt that John Jordan from e f oi records, it is verv
Unchurch the gentleman who organized the Ancient 7» • .• x. v_. \vpenuren me u h piajn thftt ;n the two great States of New York apd
Order of L mted _\\ orkmj-n at Meadville, Pa., m i»S8 - hi th Ancient Order has reached almost the

well-meaning, lieijevolent person. But he tod ■ S disappearance; and that, in Ontario and
crude 'deas as .0 t|te cost of providing h,s fellow- t1leP^own.hi,i grade is becoming

men w.th stable jand permanent insurance upon their J jurisdictions, the “new Mood,’'
lives. He was fiflnly corivmced that $7 per $.,«*> was £ keepingJ the death losses down ,0 a
all that was needed from each member of a large body W cefse<j almost to flow in, as win be
of men to give them insurance, and that if more shou d from^he- following comparison between 1900 and

be needed, it would come along, upon being called _
for by the propef officers. In the meantime the most l9°',: 
of the money could usefully remain in the pockets of the j 
members, providing household comforts, until wanted.

For nearly forty years a great and beneficial work Michigan Grand Lodge
has been accomplished J y the association in the cases ncw York Grand Lodge
of many thousands of f; milies who have, more or. less Massachusetts Grand Lodge .. 8,045,000
suddenly, been deprived if the help of thçir chief bread- Totals .......................$20.625.000 $2.933.000
winner. It has relieved listress, and taken the edge off —— ,
abrupt disaster. 1 I Financially, the New York Workmen seem to

On the other hand,/it has become very clear now tke worst possible shape. They have assets, in 
that neither the late Mrj Upchurch, nor his successors, Buffalo, of $476,972, but have liabilities of $654,130. 
builded wisely. The result is that many thousands of Boston looks better with 8292,166 and only 854,000 

-families have Ix-eyi, are being, and will be deprived for urjpaid. Detroit claims to have $226,950 assets an 
* many years to cqme of the protection which would have §143,227 of liabilities. The Ontario brethren have a 

been theirs if tW society had been founded upon an show,'with assets to May 1st, 1907, of $1,052,009,
enduring instead of an evanescent basis. And this con- and abilities «of $198,853. But, notw ithstanding t is, 
ditioivof things exists, also, in connection with all new members are coming in but slowly, and the 

. fraternal- sovietiei which have been attempting to furnish membership in Ontario is. decreasing alarming), 
life insurance ort the as iessment system. That system, past four months, from January 1st to May 1st, » 
in the very nature of things, cannot provide durable life scored, a decrease of total members covering al t _* 
insurance, even though for a time, it accumulates a and it^bo of the previous total, reducing the alter 
considerable surplus fuid. Sooner or ^later, by the 37^57 as on January 1st to 35,997 on *St _ wjth
sifting out of the younger and healthier lives, the death the last monthly call brought in $92,117
claims will becotiic ioo heavy for any possible amount u-hich to pay1 death claims, the outgo in cheques ^
of funds that cal lx- collected bv means'of assessments. ciajmants wâà $101,014. This means a pu on 

It is not necessary to travel far from The 'Province rc^erVc funds of nearly $10,000 a month, if t mgs 
of-Ontario, nor to go hick mote than -five years on the t{nue Qn these lines. , » ^
record, to see how rapidly the Ancient Order of United jhe delated, unpaid, and reported c aims

umhing to the inevitable. The fol- $,08 853. so that it would take a double a$sc”"1 h m
S9Ü117 lo within easy dfcw.no. <*^-«£5
And. though the ertiheatna m iorre ha 
from 46,125 in i9?3 to 35-997 =t présentant ^ 
losses. These were $671,45° m *• a memt*r< 
$861,589 an increase of S.9°..39. w,th fewer^ £ 

Insurance. . ,Q 8 to stand the strain./ The deal 
.•fKBC $1,000 were $8.30 net, in ,902, and ,01906

69.47t.500 up to $12.10—a rise of near > so Pe $30, and

^ ST.h?h have

$8.505.000

was ja
rat some-

%
k «

ever
New Certificates Issued.

1 iqo61900. 
$*322,000 

2346.000 
4.912.000

$866.000
45<*»

118.000
1,904.000

*.

Workmen^ is sufjc 
lowing table shews whit is happening in its ranks in 
Ontario, Michigan, N't:w‘ Y’ork, and Massachusetts.

results at the close of each of
i

These figures give the 
the years mentioned:—!

Ontario Grand Lodge.
De|th Claifns. Members.

$45.404
46,125'
44.140 
39.117 
37457

-

Year.
1902
1903
vm„ >.. a...
T<X>5 
IO06

868.070

671.456
742300

. . 88234 i 

. .|86i.-^o
>
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The Knights of Honor, of St. Louis, have just of benefit from them. \ou may speak to pirn who are 
through 1906 with $37-50, but with a drop of holding their Cobalt stock certificates, apt! who could i

about ten millions dollars in certificates in the twelve have sold them for three, four, and five tièies the price - 
months, and unpaid claims are now outstanding of they could obtain at present. ...... 31 «
double the available assets. It has sixty millions of Some are retaining them for the time j whdn, they 
certificates «till in force upon 37.556 people, most of are confident, there will be a much strong** tone in the 
whom will lose all they have contributed to sustain their market. Others, probably, would be pleasjad to present 
.^glgliood. * their script to the waste paper merchant. And you may

The assessment system appears to be wholly wrong speak to men who expect Nipissing to rise tp fifty. They 
as a basis for reliable life insurance, and will likely be are as serious as thosç who would sell for any ,offer. 
prohibited, in* the near ‘future, in every^ civilized State And all this time legitimate mining is proceeding. There . . 
md country. No new societies are permitted to be is always a reaction to every kind of excitement. Last 
tormed in Ontario, to enter the Province for business, fall, we witnessed the Cobalt reaction.

with Inspector Hunter's wry * We may have yet .a reaction from 
amount almost to total pro- depression which peiA-ades the

To the Cobalt investor might be said :
“ vousness overcome your discretion. If

wildcat" concern, get outj if ntit, hang on.'

Volume 4a

of late-I.
comeInsurance.

$37.636x100
36,694,000
•*8.064,291
1 *872.573 
3.S41.388

$34094.612

e.
Insurance
$55.7742XW

43.214.oco
33.603^05
30.256.890

72)34.359

feeling of 
same r*arkf| at present.

bn't let ner- 
iu are mixed

unless in compliance 
stringent rules, which

'hibition.
$48.739.641 1 ** up w ith a 'DÉPRÉSSION.

r: IIEDITORIAL NOTÉS.Those who hold Cobalt ^tock certificates cannot 
complain of any lack of Cobalt excitement. To obtain 
a reasonable amount of sensation "for one’s money is 
rather pleasant. But a surfeit of pleasures is tiresome, has been issued.
•No stockholder can complain of the constant state ol wheels of life slip round almost unperceiv^d. 
expectancy and anticipation in which he has found him- but a few weeks since, that we were basking in the 
self during the past few days. There has been enor- September sun, enjoying the fare provided)!by the Cana- 
mous liquidation in the Foster shares, rumours as to its dian National Exhibition. Frcjm a glam* through the 
most valuable veins having pinched out, and of the pro- pages of the list it is seen that Canadian and foreign 
petty having been closed down. The quarterly discus- exhibitors are put upon a more fair foolftig than has 
sion on the Nipissing dividend has commenced. The been the case hitherto. The prize list is.' a heavy one. 
Trethewey Company have decided to pass their dividend And competition in the various events ifjjjopen 
■this month, which fact, together with a rumor that two whole world.
of its best veins run into the Coniagas property caused * * * * ^
the price of the stock to perform a meteoric decline. 1 A Montreal paper states that both thf; Toronto and 
Eleven men have been arrested at Cobalt for having Montreal press have commented blindly uj*?h the passing

hundred of the Trethewey dividend, and apparently without
M the share-

Insnrance.
$65,1724x10

62,567.000
57-526.000
56,397000
56.667.oco

■•I
Exhibition 

of how the 
It seems
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. committed thefts aggregating to about
thousand dollars. These men had cultivated the habit regard to the public interest. Why hay
of stealing ore specimens, and selling them to gentle- holders, if they think the directors’ exp*
men whose virgin innocence forbade them to ask ques- factory, the journal asks, sacrificed thousai
lions as to the origin of the ore. The latter worthies thus causing a slump in the market prie*:
apparently have made, or are making, use of the ore frame similar queries galore, and disrov*
for the purpose of transforming everyday soil into tory jreply. The Trethewey people havie given their
valuable mining properties. Several Cobalt companies rfasops for passing the dividend. ConilMnt upon this
have been launched into the sea of British and conserva- action was based upon these reasons. W«- must trust
live confidence. But even in London there is trouble, someone sometimes.
The Britisher admits the mineral wealth of- Northern 1 * * . ,1 .. •
Ontario, but he has not taken kindly, to the incorpora- h has been decided to abandon fi^<urmg

which have placed before the English investing badoe^W Scot,», the Province 
public rather discussable prospectuses. A new phrase— the majority of fish to the West Indies 

• The crime of Nipissing’ -has been coined. “A charge at this decision. Had curing m
“has been made that the richest Nipissing ore has been success, the exports from the Mar,t,me province natur- 
“ held back and only the low-grade ore is being ally would have declined materially <>m 

. “shipped.’’ This is from a rather curious article in a that the not too fastidious taste of he- ' k|
London magazine. In view, of all these- disturbing ele- would allow of fish caught and cured
ments. it is scarcely a matter of wonder that the Cobalt hood of the. Wes, Indies toappeal t hrEtthe fish
mining markets are perturbed even as a saucepan of >cts are that there ,s * '", "S

The more heat there is beneath the m sufficient quantities, add it seems »"m-'ble to place «
Apparently them on the market at price's to compete toth the exports I
of heating from Canada and Newfoundland. - , ■ •,! .

• • * • . • - ; 'III
The yellow .press in Epgland has jyon .for itself 

» .h,*» ', temoer They arc pweMCbte. An appar- more dnubtfnl n„l.„i, l>; The ,,l <f 4N*'»"al jour-

t* ,*£**i'- œÆ&fc53
dominant trait in the character ■* he *1.1, <£Lic Incident. From the oh.cb.) -h-d •■' 'he

; ,Shareh Conference si„>gs no trace of mek^rSl can be dis-
P pert> with alert ear. runs on covered. Sir Robert himself, at a dirnieiffin London pn

At the slightest sçmblance of bad new^^ he Wednesday, emphatically repudiated any ich discordant
^^t^l^ ir^rests. incident, aL, also defied tha, he afterwards

• One cannot help" bu, wonder sometimes just to whose *e newspaper report was

St? amount .“ ^making pre'ss, eavesdropf! misrepresent-
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“ ing, dealing in world-pictures and dissolving views, 1 fectly legal and respectable manner, vet by a species nf 
‘ tale-bearing, lot shrinking from wilful and persistent exploitation. The power of the natioh must be exerts 
“ falsehood, ha* done their best to sow ill-w ill between to stop crimes of cunning ho less than crimes of violent 

the Mother lAuntry and the Colonies.” No amount He makes the claim that to permit this predator; 
of machine-madt, linotype calumny, he wisely added, man of wealth to exercise; his functions as at present is 
mould affect the forces c< unity w hich are at w ork within to neglect the interests of the people. His method ôf 
the British Kmjjrc. * \ i putting an end to this undesirable condition pf affairs

is through the medium of the Legislature. His first 
Here is a inique sample of advice and philosophy, attention would be directed to corporations of various 

through the mAfium again of a mining advertisement : kinds which now derive advantages from the communhv 
"the time is limited t<) become rich. You must grasp without giving a proper return. The logical result of 
“ thé opportun jy before* everyone knows of it. Cobalt this movement would be the abolition of the granting of 
• is young to-dft-v—in a Jew months it will be the talk all special privileges, such as franchises which savour 

/‘ of the Worlds and you will have to pay a fabulous too much of a monopoly. Action against these preda- 
“ price* fore what can bq bought to-day for a very small tory men of wealth, the President points out, is to pre- 
“ figure." -Then follovvfe, in letters a quarter of an inch serve the rights of property, and hot to attack them, 
long, tfie wort», “The Government protects investors.” * • • •
So Cobalt is voting ! The events which have stirred its
career by now should hjive almost furrowed its youthful article very much in line with President Roosevelt’s 
br<tw\ Grasping ‘‘the opportunity before everyone knows speech appeared in the Monetary Times of February 9th. 
“ of it,” is a sort of ”Hu$li, don’t tell anyone about our It showed that the trend of public opinion in Canada 
” Cobalt secret1’ attitude.' It might be added tltat the was in favor of the preservation of the rights of pro 
financial agents of the m'spe, which the above extracts perty, and not, against them. The capitalist who fears 
advertise, hale from Chicago. The Windy City appears that his investment in Canada will not be safe is probably 
to, be a great place for attractive financial literature. seeking some questionable investment. He who is in

quest of a straight business enterprise will not question
, « , . * .. . .__ „ the security of his investment in Canada. The article“Some o js hope the .day when thje dl k a pi* ..Canada wants itaIists. . . . But

“peoples railway .from the Hudsons Bay to the «land ^ whfch makes a Jbit of giving twent,
lakes. 11$ was an exp ession o .3U< 1. ' ‘b “millions to the man who invests one million cannot

,donne! M.P.,At he banquet on Tuesday given by he , tQ have a balance to its rredit. Such method,
Canadian Nattai Lxhih.tmn to; représenta nesof he „ J* * ^ ^ „ p|acing intercsts whicb
railroad and sfcampsh.p compameffwho attended the l)enefit rile countrv under a heavy burden. So
ceremonies in Connection w.th fhe'lphK of “ that the problem really becomes one of special privi-

»futhe Caiadian railways exhib, budding. Mr_ . vcrs^ industriai enterprise. The financial and
G. T. BeH, Gerteral Passenger Agent of the Grand Trunk ,4 co^nmcrcial, interests of the country . . . which, 
Company, does^not thmk that Government ownership of competition, are conducting their business and
ra,Iw ays,$ making miKh headway with the people. Surely, , . ^ ,£ment to thousands, must not be com-
he sàid, no one would begrudge Canadian railroad com- „ tQ VtoH to the man with the special privi-
panies the prosperity that was coming to them now, .. £ Otherwise capital will be scared, special privi-
wh,ch ,s very true. , The railroads have done and are „ * con<_erns wi„ s and thc country, with the
doing1 useful pioneering work. To retain the public .. ^néià industries in which so much wealth has been 
spirit of- gratefglhess in this respect, the transportation £yested wi,| go into a well-deserved bankruptcy. 

-, companies mus|seeJo ,t that no effort is spared to keep .. Canada, ^ making a proper discrimination between 
pace with, if n* ahead of, the commercial development „ ^ an(jj phantom capital. Thc grffwing tendency to 
of the country. i . . . ' “ demand the quid pro quo is the best possible guar-

Roosqvelt’s speech at Indianapolis on " an tee of security to the:man whorom» 
rather proves him a masted of economic 'n h*s ie®ns to )om m e'eoPm8 ptortmg—W

great problem- that we have ever before country. t g t____ _
us.” he said, “is j'o preserve the rights l)f property; .^uvnir iun FINANCIAL“ and these can’only be preserved if we remember that BANKING AND FINANCIAL.

’ we are ^in le* jeopardy from the socialist and the 
/ anarchist thaitj from the predatory man of wealth.”
It is unlikely that the President had any desire 
specially#to enddrsc tin- proposals of either socialists or 
anarchists. He Wished his hearers to understand fully 
that they had le* jto fear from these than from a certain 
type of capitafiÉ, doubtless very respectable, and who 
criticizes possibly the social and economic rqfofmer as 
a danger to the|rights of property.

* *
“It has become evident." he .continued, “that to 

refuse to invoke the power of thc nation to restrain 
“ the wrongs cSmmiltedi by the man of great wealth 
“who does evils'is not r)nly to neglect the interests of 
“ the public, btl is to neglect the interests of the man 

* •* ” of means who a(*s honorably by his fellows. The 
“ pqwer of thc tintioh' npust be exerted to stop crimes 

. “of cunning noi less thafi crimes of violence.” He then 
pointed out the power of the great railroad corporations, 
and reiterated bis belief that restraint and obligations 
should be placed upon tb -m in the interest of the general 

1 ' " , public. Présidé* Rjoosev elt evidently has before; him the 
fact that the dimributior ;ofwealth is somewhat unbal- 

He sce*Bth»t cer ain people, possibly t>f superior
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• Decoration Day 
truths. “One
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financial news of Montreal will be foundBanking and 
in our Montreal section.

With thc reduction of the .dividend Brltish CoiuoU 
week broke the low record, reaching 83*4, the lowest p<* 
in sixty years. . .. rnm.

The Canadian Estates Limited being unable to com
plete the purchase of the DouglasLakeCatt e intfr«t 
cided to return the money subscribed in full, with 
at the rate of 7 per cent, per annum. ..................

The Secretary of the Society o( ‘lCCOUn$1Dec«n- 
Auditors sends the 22nd annual report. On the Jjjt p 
her the number of fellows and associates • ^
Saunders, of London took the gold ®Cdal ' Bb(^, sj|Ttr 
Sheffield; and R. A. Wetherall. of Staly Br.age.
medals. 1 _ . y.

In the Imperial House of Commons on Thursdsy.

gss s
ÎU5S ffyr.'SLS.t 55Sq t P—»
loan of £5,000,000. r.mlinian who wentHere is a story of a young South Carolmu ^ eüL
to school and college, and then kept veel)#r in 1 bank In 1903, when he was 22. he became ^xik-keeper^ âB<| 
at a place called Ninety-six. Last ye . institution 
was offered and accepted the pres'denc^ of 1 {
called the Bank of Ninety-six. But it « an msmu 
$25,000 paid capital.

The land sales of the 
during April, were 3*°35 acres

e '
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for $.31.799. being an a' ;anced.

tCtinning, are atjle to accumulate great riches in a per-
'1 . /* ,

I
' \

I, v'

1

- s

y 
w
».

■ 
■ " 

:

-'1

...
...

...
...

...

«1
 V

2S
’rt

ai
 IT

TS
f T

J3
 ri

aT
TX

I J
iW

un
uj

JL
V

J •



f
si* ■

T H K ,M ONETA W V TIMES •9*9June 8, 1907.
—'» z

i
been in the banking service 44 years. Ir. 31 Mountfort, a 
well-known financier of London. Kiig., ej^fred at the en- , »
trance to the Ontario Parliament Builfl^hg'fcbn VS ednesdayv 
He was on his way /to interview the Ifon. JVank Cochrane, 
Minister of Lands and Mines Mr Mogntfi* was commis-■ 
sioned by an English engineer to COMH toglhts country to • 
act in an advisory capacity in regard tw niftting, petroleum, 
and other properties capable of being Ues risk'd.I I

. -----:
JOINT STOCK COMPANIES

B ■1 ______ *VJ

S1047. while in April of last year SA03 acre, wV- dis- 
L..etl of for $02.069. being an average of $11.oK hr^ n Jpn-i 
«rv 1st to April 30th. 7.045 acres have been sold-fAr $70.- 
9^. as again-t .«8.156 acres for $431.400 nyhc cfr« > nding

^"«e annual meeting of the shareholders of the "Turonto, 
H.milvm and Buffalo Railway was held on Wednesday, at 
which directors were elected as follows: W. K. Vanderbilt, 

v,w York; VVm. R.Âcwnian, of New York; Henry 1». 
Ladvard of Detroit; John X. Bleckley, of Rochester- Sv* 
Thns Shaughnessy, of Montreal; David Mc Nicoll, pi Mont
real- Charles F. Cox, of New York; E. B. Osier, of Toronto-, 
V"êt Kingsmill. of Toronto; W. P. Torrance, of Toronto, 
and D’Arc) Scott, of Ottawa. The president and other of- 
ticials will be elected later.

-i

»
» X*xl

The authorized capital of new codyiaieé- incorporated 
in 1906 is $180.173,075 In the seven vfijtrs fsfidcd December 
last, the total capitalization of compacts Hgistered under 
thd Dominion Companies Act, was $52§.64l$59. The fol
lowing table shows how the 1906 capitâlizguon was distri
buted :—

QUEBEC BANK.

Another year of fair net earnings has enabled this 
steady-going Canadian Bank to add $100,000 to its rest and 
to make its usual annual reservation for pension fund. 
There is, besides, an item in profit and loss account which, 

- though common enough in the balance sheets of banks or 
financial bodies in the Old Country, has not become a 
feature here. This is a special reserve to coyer possible de
preciation in securities held. The sum in the present case is 
$10,000, and is set aside to cover recent shrinkage in Amer
ican railroad bonds held by the bank. The bank premises 
account is this year of larger dimensions, but there is no 
dotibt that the buildings are worth what theÿ are stated to 
be and more. .

Circulation has been active during the year, judging 
from the increase at the end of the twelve months. De
posits are slightly larger, but the increase is not in those 
for which interest is paid. The rest account is now equal to 
half the amount of the paid capital. Liquid assets are not 
in as large proportion as a year ago; call loans, for example, 
are much smaller, and so arc the time loans on bonds and 
stocks. But a good demand for currenV loans during the 
year isNhown" in the increase of that item by more than a 
million in the present statement. -Two new branches have 
been opened during the year, one at Inverness, Que., and 
one at Cache Bay, Ont On the day before the meeting, one 
of the directors, Mr. W. S. Paterson, died in Montreal, 
where he had been for many years a well-known and respect
ed merchant.

aAuthôrised
Capital.

$91,141.475.
Compaflks. If

4.9 :: fQuebec ..........;......... *.’...
Ontario ___v.----- --------
Manitoba ................
Nova Scotia ................
New Brunswick ,. 
British Columbia 
Alberta
Yukon ............
Saskatchewan

5 64.738.000
I 14,340.000

6,313.000 
1,116,000 

840.000 
700.000 

6.175.000 
100.000

.... .93-!

.... 15 I• 1 ■ ■
.

SiA
». I
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CLEARING HOUSE RETURNS.
. —

The following are the figures for the Canadian 
Houses for the Weeks ending with Jui)e’;^th^ 
and June 6th, 1907, with the percentage, incfÿji 
over 1906:—» i| _•

Clearing 
906; May 30th, 
se or decrease

June 7,'06 
-----$89.112,040

28,938.876

May 30,'07. J
$273*1367 > $ 

20,780,744 
9,911404 

. 1447445
1.490.856
1,112,524;
2.941395 / y

9594»!

e 6,’07. Ch'nge. 
146,165 -4- 6.6 
164435 — 94
165.534 -4-29-8
53.363 — 55 
»i.704 -4-329 
574.558 + a.t 
>27.583 -HS4-4 

056.419 -4-59-3 
669 -Hk 1

Montreal 
Toronto 
Winnipeg ... 9.37L50I
Halifax ........ 2.280.289
Hamilton- ... 1.505478
St. John ’
Vancouver 
Victoria 
Quebec 
Ottawa
London 1.324.704
Edmonton 
Calgary

Total

.. 1,308394

.. 2,391413 
, 661427

. /... 2,260385 

..... 2370.381

ANNUAL MEETING. I

1.650.524

35&Ï - £ :
763.661 1670345

1.223967: f ((625.308 -4-11.2
*- *L -4b|—

The Ottawa and London figures a if nof *0 hand at time 
of going to prêta j

June nth.—Royal Bank of Canada.

■

DIVIDENDS PAYABLE.

Half Yearly__June 15th. St. Jean Bank, 2 per cent.
Quarterly.—June 15th, Northern Ohio Traction Com

pany. 155 per cent.

'.... 1.461,000

$83486,688 7.579

PERSONAL NOTES. :
MINÉS JI• NEWS OFMr. . G. Murphy, chief clerk to Mr W B. Howard-, 

district passenger agent of the C. P. R- at St. John, has he«-n 
appointed general travelling passenger agent of the V. r. K- 
Western lines. ' J -
' Mr William Whyte, vice-president of the C. P 
arrived in Strathcona on Sunday. He met later the Li y 
Commissioners with regard to the entrance of the railway 
into the city. \ j

• The successor of Mr. George A. Somerville in the man
agement of the Huron & Erie Loan & Savings Company. 01 
London, is Mr. Hume Cronyn, formerly of London, but for 
some years of Toronto. He is known and respected rn 
financial and other circies of both cities.

- d near Welling- . 
eet of top coal, ?

. jf-V
It is reported that coal has been discov 

There i«i said to be a, 7 feet seapp.ton.
and 4 feet of good hard coal. :

After many years of inactivity the iiSfi mines on the 
west coast of Texada Island are to be »pe#wl up on a large 
scale, and within a short time steady xhiv'ent of the ores to 
the Irondale smelter will be started. Mr. a|imes A. Moore, 
of Seattle, is behind the projectf

Work on " the Giant and Cagfprniàn ! 
properties is to be "resumed. Thesir plants 
down for several years, but Mr. W. K. \ 
been appointed superintendent will have jgverything- over
hauled, and running again shortly.

• The reports of the recent experiment* made at Sault 
Ste. Marie 'in the smelting of Canadian mm ores by the 
electro-thermic process were issued receiijfch by the mines , 
branch of the Department of. the Interior- The report is 
a most complete one. and con-ain» a <1< ia|led statement of 
the work done and results obtained, of nil measurements 

' made, of the pig and Slags produced and Me iron ore» em
ployed. . jl

A company has been formed to eftet j; big copper 
centratoe at the Soo. The comfenyilat a capital of 
$2.000.000. and will bei. knojwn as the Supfrior Copper Co 
A railway will be built from the Algol*» Central to the 
Superior Mine, a distance of five miles Contracts for the 
work will be let about the middle of tWs «fionth. The plant 
will have a capacity of 400 tons per day,;. Messrs. George 
Kemp and F C. Smith, of Sault Ste. MarS§ are interested

I

ling Companies 
ive been closed 
liams. who has

Thursday. HeMr. A. W. Mackenzie passed away on 
was but twenty-nine years of age, and at the time °» ls, 
death, held the joint position of Treasurer of the Canadian, 
Northern Railway Company, and of the Canadian Sort 

‘ Express Company. His abilities had marked him for a 
prominent railroad man. His friends in the city ar<‘ 

erable, and his sudden death came as a greaf shock to
them .

Two gentlemen, well-known in banking and finançai
ÿfc ^rst^nch^ .he SanfôVZÆ.

Toronto, dropped dead in a street car on 1 uesrtay.
Smith was very well-known, and greatly respected, in 
ing circles. He is said to have been the best authonl), m 
the whole Dominion, on commercial Jaw relating o 
mg. He joined the staff of the late Ontario Bank ,in heb- 
rurary 1863. and retained his position when the defunct m 
situation was taken over by the Bank of Montreal He had.
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day vegetation was farther advanced than feT s^tta-n 

Edmonton U v*<>4derâiliy made. It is as new as the Manitoba. The fertility of the contiguous countrvU 
morning, and older than "The Great Lone Land1. Its proverbial. For mixed farming there is no better sec- 
youth was hopeful t but n|t nearly so hopeful as its early lion in Cai^tda. The winters are long, of course; but 
maturity—which is now . % Twenty-five years ago it was normally, good sleighing is only expected to last si* . 
going to be a great -pl&e—soon. For twenty years weeks. Last winter was the aggravating exception that 

"after that it was going t> be a great place—some day. proves the rule. Edmonton is the capital of Alberta 
• And now it shelt*fs a lyeutenant-Governor. a Federal politically and transportationally. Railroad manage!

1 - Cabinet Minister. » host ijf automobiles, systems for the ment and political governance are not so closely related 
spread yf electricity artel the collection of sewage: has as some cynics profess. Nothing in law or expediency 
two daily newspapers ; is; the Far Western head-centre should prevent the friendliest feeling between the two, 
of an enormous railway, find has a Presbyterian church1 though cross currents set in, to the unhappiness of both! 
that is worth anywhere from A hundred thousand to a The Canadian Pacific has for a decade and a half been 
hundred and fifty thousand dollars, and is on the eve at Strathcona, the flourishing burg just across the Sav 
pf selling out. The raihviO terminal exÿains the church, katchewan gorge. The Canadian Northern reached 
and. the opulent foij and rare climate pi Alberta ex- Edmonton less than two years ago—an event which 
plain them both, p'foc lur ’trading post has become a caused some ordinarily reserved citizens to see^more 
City of Expectaticms, anil 'will, unless the courses of visions than they ever dreamed of before or since.' The ' 
commerce and the jorjb|tf.jpf nature be changed, become Grand Trunk Pacific will be in the citv a year from next % 
a City of Fnjfilmerijts—not this year, nor next, but after fall, unless Providence be remarkably unkind, 
a w hile, perhaps .>; little w hile. The Country Beyond.

Why hos the «anrtuàrÿ, renowned of* old for1 car-j But the advent of the railways is only an inter
ning an* unpretentious head, lost it», apostolic poverty? mediate phase of Edmonton's career. The Canadian 
The answer is ^Real Eftàte. ” In 1901 a handsome Northern already has two branches, each over twenty 
brick building was" constricted on a corner lot west of miles long—one to Stony Plain (on-which you cannot 

•the business part <|f the .little town, and clc^se to where find a'stone), and the other to Morinville, whence four 
those xvho lived a Wav frjrtn tjieir businesses were domi- hundreds tons of coal is being daily shipped to Ed- 
tiled. Comparatively. tb4 building is of little account, monton. Beyond the present ends of steel the country 
for the site has appreciated amazingly. It will be sold, is as good as reason can desire. The Yellowhcad Pass 
and with the proceeds $vo handsqme edifices, sacred will be steel-strung before the first decade of our own 
to tfiiè .Gospel of the Poèr and the Westminster Con- twentieth centufv is out. The Premier of .Alberta is m 

.fession will be ratked, oit£ in the east and one in the England, interested, it said, in furthering the plans 
west. It is not tfce business of the Church to emulate of the Athabasca Railway, which is intended to tap the

lifiid values go up, what is the remarkable north country, which those who have seen 
and unworldliniess to do but to i: declare to be a commercial empire in itself, 

y her visible testimony to

>930)
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A VlfcW dF EDMONTON.
' 1 I g-----

Nature has been kind to Edmonton.

i t if^-tbe speculator.
' preceptress of tiufhllitv 

take her profits |nd 
the goodness of 0od? 
How Money is Mad*.

The arrival ot the Canadian Northern, potential and 
actual," “made” Edmonton. Even as Winnipeg is, and

__ as every Western city must be, Edmonton is a City ef
So you run lerpss the real estatp situation, ex en,,Transportation. That teal estate enthusiasts should 

when you meet tke djortof o(. divinity, newly come from discount the future was as inevitable as sunshine in 
> the" exercises of Sarly S^bbAth. He, tine example of

those whom greal increase of worldly, comfort does not self-sacrificing patriots and far-seeing statesmen in 
•tpôil, talks of this w'ortd|rfuI accession of wealth with disguise, 

detachment wÉch tx*<ÿ>mçs his calling.

mu
t.

An infantile city, fortunately, is not composedsummer.

There xvitl always be too many people who 
He says, Beliexe tl^jt because a place is manifestly destined to 

They*' are go|hg to sell. “They'’ must mean the grov, it is bound to flourish wherever any sanguine 
devout fltlprs, who overnight discussed other more ,.reature stakes off a lot. Let us be free from the
mundahe, hut not tticire profitable, deals in other places, haunting perils that attend the individual who gives
The chuYch is a| grand {jlace in "which to fortify your advice about real estate in Edmonton or anywhere el*. . 
judgment of thej woVth ?>f .situations, and imports a x ,o|d me the la<l three months were the
settled atmosphere tp the business of -staking out and kasl agrecabk Qf his historv, for he had" per for ce refused

f > » hu'^ed men in Ed- ^ business_good ' business that, in normal
^thousand dollars up. Most of - »—1 a h,r, tr, tv- thought over. 1 did not

transferring. \ TJere mu?. — r ---------
montdn worth* fr|>m. fifty ^thousand dollars up. .oosi 01 times wouJd not have to ^ thought over. 1 did not 
them have madJ; their nfciftey out of real estate since ^ ,ba, there was anv diflicultv over.ordinary mer- 
the advent of Cana,fian- Northern was insured. I transactioos. But' where the commodity behind
talked with a Terming bld-tinxer. who, as an incident (he app|i(.ation was not a consumable quantity instruc- 
in trade, had sc d the fifty-foot lot, on which rtands t ion «from headquarters were explicit, almost per- 

eight hundre ! ddllar j building, for eight hundred t ofv Aft<,r a„ there is no, muvh to say except that 
. dollars a font, fid was,not weeping because in .882 the bank< |n curhine the zeal of their friends, have done 

he laughed a. tl*1 fijlovj £ha advised him to buy the work fdr the fount rv.
100-foot corner 1 n vyhicrç the Bank of Montreal stands \|aee|ac|yrers Don't,
for eighty-five di liars—a? piece of land that would pro- 1 

dnyri iluusand dollars this afternobn.
Id me(cif this trifling freak of the valuations axvav 

. whirligig;vanothf, hehM^ing» to the younger genera- appm^erttx, to get a
- tion, pointed oui a lint—|m paper—about a mile away, *css than *1®00- ;, , u, tA br;n£

for vv h'nrh he paijjll Syoo.fsold two years afterwards for The Board of Trade has wor a ™ labor.
81,5-00, and fost |rack <>(? (a-- ;t changeable cpmmtxlity), manufacturers hither. But t c ig P makes h

When it was tuned ovei for something above $2,000. inevitable whei'e the cost of-living ls a - ' to start ;
I shduld not liki to saw how maty miles out I saw almost impossible for the >m.il m.mii.a< u mucb fnon 
-taked streets, j id simple announcements of the ex- and the big manufacturer is able to pr< u^_. factory 

1 r t Ment firms rea< f to oblige you with ah offer of sale, cheaply at "his distant headquarters. - thanks
XI] this; is n ,«rh' be^vildering. As you cannot tell has increased its Staff fron* three to 1 ir ;.y# pn every 

‘ i-. '■ re the subdivS^ttTn -ends, you do not care to predict to a combination of qualities not rt"Pr< 1‘ dis-
w hen thé seller v il/ dwi-lF in lonely j estate. You cahWndustry; But in other directions t ere . ^ civic

^•iquire in<< tjoiidjtieîfi .as they aré, and leave de- appointments. Though there is a Pcn' ̂  up fyr
•\ N j to.strud ;li- Intnfmore or less painful birth. improvements going on half t e stree

. an
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ED.crlgf gas, water, electricity or street car purposes 
—taxation is not specially heavy. For the land has beep 

bear its full burden, a la George, by which j 
assessments have risen wondrously. Should .1 

the load on the householder must increase.

c PUBLICATIONS REVI
s » rAT BELT.THE HEART OF THE FAMOUS VVmade to 18Elfnpany Limited.. 

iet£ containing a 
h# catalogue is 
jtigs and towns, 
bt£ illustrations

means 
reaction come The Saskatoon1 and Western Land C 
— . . 1. " send, a particularly neat welt produced boa

Buildings, though released from excessive rating, bst „f their Saskatchewan lands for sale; 
expensixe enough on account of high-priced labor suplemented with descriptions t Western 

3 , —0f material. In the valley, between Edmonton st,aî'lt*Ç* a* to wheat'land prices, anil nuwt
and Strathcona, first-class brick are being made and sold 1 1,1 in 1 c 1-1
at Si5 per 1,000. Output cannot keep pace, w ith orders 
—which .explains a remarkable difference between the 

'cost of production and the selling price. Lntil things Messrs. John Mackay and Company, 
immer down, then, it is scarcely likely that industriels ants, Toronto, by the courtesy of V- Z. A.il-ash, K.C.. have
•« flock in from the outside. But indigenous industries .published for private circulation a lecture f :e#tly deltvere 

will flocK in irom oc * y. Lash to the third year students of he Law School,
will spring up in good time. , j Toronto. The papei is an admirable sumtj ry of the bank

ing system of Canada, the history and pfn iië of which 11 
. ^ being dealt with at present in a sene- articles in the

the site of a packing house, the contract Monetary Times.

it * .
p

1
ill !

THE CANADIAN BANKING SYSTEM.
:

tered Account-

■I* A" Real Western Cannery.
I went over

for which calls for completion in September. Itjs mvnlTinïïÂi SALESJl
said that the Swifts, of Chicago, are friends of the C . Dl ;
enterprise. At present the raw material is not being Mr j A Barron has issued a second ettitiin of his ano-
nroduced largely in the Edmonton country. But the tation of the Statutes relating to Coiitlitiunfl Sales. To his.
Lin building will be seven storevs high, and" w ith its own knowledge, in many business transaction*, the vendor 
main Dunomg w... « • * , - 0f a chattel himself has avoided a compila**» with the Bill
subsidiary structures and plant will cost $300,000. 11 of Sal{. and Chattel Mortgage Acts by retaining in himself
wfll lead to the establishment of stock yards and ol a | the prQper,y j„ the chattel until payment Uitrefor by the 
market generally for all kinds of farm produce that can vendee. The present volume will afford si>iiie little protec-
walk to slaughter. The enterprise is the direct outcome tion to the-public, of whom there are many tvç. apt to asxume 

K ‘ " . _, * , . f »x from the circumstances of a mans po»sesh|<#hs» that he. isof a stop-over at Edmonton on. a journey by Mr. Dwyer financial|y thal which in reality he is not;” , ,
to Japan—a trip that won t be completed till after the --------- ■,
packing plant is taking the squeal out of Alberta hogs. a COBALT VADE MECU|l'
The new business will be located on 1 7 acres of land, ------ , 'll ~ :
bought last Xugust from a man who, aving purchased “While there are a large number of «tapante* whose 
bougnt last August irvm U I..U s r shares.are worth more than the present ttf*rkct price, it is
in June, made a profit of $45 per acre. Heat, light and welj kn(|Wn that therc arc a large nutnbgrvof "wild cat- 
power will be cheap, for there is coal—not the best, but companies operating in',Cohalt, as in all <it£er new mining 
good enough—a short distance below the surface. camps." This is an admirable preface 10 ^îything pertain-.h,.*,£ - «-j* ï&S&ÏHjxzvæëis; ,counts. The feeding of cattle. hogs.and poultry m a thf Cobalt yjjnjng Information Bureau, Limited. Traders 
section of country so free from drought as north-western Bank Bal|dmg. Toronto. The book contain-, the important .- 
Alberta has these manv vears been proved to be, makes extracts from the Mines Act. toot», awd juives a list of 
*■ 1 h* imponaoc, « is in
toba. Indeed, one most competent observer told me ne aJw bas been ;n obtaining dila from certain
would ncverV think of confining his agricultural hope to companies. The handbook.-'which is of po<|tet size, is sup- 
wheat—he could make much more money from mutih plemented with a peuple of very useful m*j>-

i •>
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less land by growing cattle and hogs and poultry, and 
the things that fetch big prices. . x

When Prince Rupert is a port of export there must 
be a rapidlv increasing movement of commodities be
tween the Orient and what is to the easterner the far Limited. Toronto, add a valuable volume }

will be shorter than via library.
The railways through the

NG ANDPRACTICAL PROBLEMS IN BA# 
CURRENCY. ;f !HI 1

Under this title the Macmillan CjjpttMy of Canada.
(6 the' financier $ »

V l ch„r,..r man via iiuiu.j. The bock contains a number ol selected addresses.

mountains will have favorable grades. The country duction by the Hon. C. F. Phillips.xof X*wHtork- While a
between the Yellowhead and Winnipeg is the best we number of the papers deal with■ ‘ûbjects 
l p. , , . 11 > •_!. though it- interesting to L nited States bankers, there ;|re many snicnhave. Edmonton is bound to flourish, even though ^ a *, lo Canadian hanking and finflndtil circles. Bank 
submit to some of the minor temptations ot lusty Au(jjt$ Rtq^,jtes ^f a Good Loan. Ban|f| .Dcfalcatirms— 
vouth. j Their Causes and Cures, Supervision and l*lj|ficity. Financial

A. H. I Advertising. Financial Crisis, and Branch Itkfikmg. arc some 
of these. The volume is divided into ^sections—Gen
eral Banking. Banking Reform and COrrjjijtjy. and Trust 
Company, and the price is $3-50 net.
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FAST STEAMSHIP LINE.
V

In 1840. the white population of the United States -was INDUSTRIAL INNISFADU
14400.000 By the latest census, it was 7U.350 O00 Mr , . —— if £ '
L Griffith, the Secretary to the Canadian High Commis- j,misfai| js a flourishing town in Alh*rti<76 miles north-

trease in population in Canada than was the case m t c _ . wa6 more than 240.000 pounds. \xh MAn the Innisfail 
United States. Speaking of the proposed fast steamship line • ^ there ar< 0|bfr crcam,nc< whic| Wflg up the total
between Great Britain and the Dominion, Mr Griffith neartil> tqob to over 350.000 pound- A large j^antity of gram
supported its establishment, apd referred regretfully to the ^ bee^ aj^0 raised. This year a!readjjjm-,rc than 600

that a proposal for such a line has been pnder consider- bead bave yeft the Innisfail yards for fbe jlvrstcrn markets 
«ion for twenty years. The British Government is speeding p fk „ a|5„ another industry
huge sums upon thé Cunard Line, and Mr. Griffith urged that i»wo chartered hanks have branches t 
♦he justification for a similar concession in order to procure ilumeroUs stores.
a service between British ports seemed equally strong 1 There is an openi g »t Innisfail for a 1
hoped (hat when this proposed Canadian fa«t line did he- an(j for a good machinist and iron fdiédry.
t-Wie an accomplished fact, in each vessel » certain amount 
of Passenger space would be available free to state-select 1 ■
"■igrants who desired to transfer themselves from the con- 
Med centres of England to the healthy !life of the open 
prairie, hut were unable to do so for lack of funds
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The ratepayers of Calgary will ‘hoARte 011 a bv

$75.000 for a new hospital; tdhddress Mayor Ito raise 
Cameron.
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mallv “takes them 
usually in the colic
(•fleeting and Acc<

The matter of 
accc

refused. If they arc left too long incomplete, the bank 
as collecting agent, may be involved in trouble or loss 
with its correspondents. If the loss is owing to a failure 
of his, the junior must make it gpod. |

. x , ■ Entries in the Collection Diary.
Upon accepta ci a Collection, the bank receiving Those bills which the junior brings back "Wn,

it . becomes res*ts hie to the owner for its safe- •• ance refused” are marked off “Returned” in the ? '
- keeping, for its «fe presentment at the place of domicile. ■ and are then sent back“

for holding recofsc agautst all parties signing or en- fmm whom reccived> th, reason$ for refusal k^ Zn 
«lording it; and i must account properly to the owner Thosc which arc acccpted are placed withtbf ?«her 

;i" F01’™! . Immedutdy upon their )etcd loca, bj„ tht. ^ are * p1red W
receipt, bills for |o»et turn are enteredin the collec- (ht, ..diary<*. A„ must ^ examined to see UtL 

tion register. |l Iw pui|mse of this book is to furnish ance and other‘particulars
a complete reco* of every codection held, " here a , ^ Then thev must * due-dated. Each bill must 
considerable nur.her ol IJoth kinds of bills are received. have m the particular p|ace and manner afîcctcd J the
•wo books are kelt One bemg for local ami the other brancb) tbc date of its maturity set out clearly and 
for “remitted |iMs. Each bill is identified by its p,ain,y. This done, they are ready for entering. The 

number m the Æg». .. Jj" 1?ZE3£?J^ iunior acknowledges the receipt by „im of ejections 
such as X., ; |4[' . 6 .. . coming through the mail by installing the letters that

8,11 r O*»? coa.ain Now,' he is abaa, pass ihrn on. wi,h
Rem,.ted,” elc| uM,allx are prefixed to the numbers lhe r,.spomibi,ilv wilh lhcmi to aMlk,

to aid in identi'"
Endorsed in Bl

RANKING PRACTICE.CANADIAN
:

gy H. M. P. Ecltardt.
I ! 1

X , the method of
within the junior s 
biffs have been foil 
to their instalment 
unless recalled or ] 
maturities, the

A few won

■
\

mar
lor them.

tured bills on the 1 
and receipts of cast 
Therefore, one of 
the morning, after 
the bills for the day 
Amongst them will 
bank as promissori 
can be charged fat 
these instances, all 
accounting to the ( 
them, stamp thefh | 
in exactly the sam 

It may be tha 
due have not enoi 
charging up the b 
instructions not to 

With th

accept- ..
are perfectly regular and

I V non. officer. His entering them in the diary marks the end 
of his connection with them-ÿ-for the present at least.

In connection with the lîàndling of bills and notes of 
all kinds, one of the gravest responsibilities lies in 
making the proper presentment on the date of ma
turity. Every bill held by the bank, due on a certain 
day, must be presented at the place of payment during 
banking hours on that day. " If it is not, dire conse
quences may follow. Recourse against a good endorser 
for a bad or doubtful promissor may be lost through

When receivM the lulls from local customers are 
endorsed frequency in bldnk, and in a shape that would 
permit of their tting negotiated by anyone obtaining 
possession of th^h by improper means. To lessen the 
danger from this'direction the bank’s name is stamped 
plainly on the frige^ -and a further protection is gained 
by restricting tie negotiability of the bill through 

> stamping just atj|>ve the last endorser’s signature the
legend, Pay . J.......... Hank oorder. After non.prescntrnent If the endorser takes advantage of
being stamped Joperiy the hill goes mto the register ^ s)ip the bank, as holder of the bill, is responsible 
under its numbe*, columns being provided for all the fof ^ da ç suffered by the owner.
fals er theftSSar>f° P “ “P ” lnter-checking System. m

The next st<§> is to divide the completed from the For convenience, and as a safeguard against costly 
uncompleted bilti. Some banks make the division errors, an inter-checking system for handling bills had 
before, keeping a separate register for each. XVhen this to be devised. ’ The diary is one part of this system, 
is done the “reititted” and - local” bills are not sepn- the bill-case is the Other. As the name implies, the 
rated, as it wouljti be rather much of a nuisance to run diary is a book in which the working or judicial days J 
four books. Thî completed bills are ready for “diariz- of the year' are set out consecutively, a half-page or a 
” ing” ; the uncompleted' are to be presented by the whole page being given to èaeh day. As they are 
junior for acceptance in =<he case of local bills, and in received and completed, all the bills are entered m the 
the case of remVicd bills, forwarded to the bank’s cor- diary, on the page or half-page assigned to their res- 

* * respondents for < Election. Before these latter are sent ! pective due-dates. It is part of the teller s duties a
)forward they, tot., must be entered in the "diarv.” the beginning of each day to take over and initial I r 
Tfiat important b, ok‘and the manner of its working the bills shown by the diary to he due that dgy. Ihe 
will be describedlfafter we have accompanied the junior bill-case furnishes a check as fd ows. s comp

are numbered consecutively from “one to thirty - 
“ one.” The office* keeping it sorts the bills for three 
months or more in advance in these numbered compart
ments. Thus, the hilts in the compartment for each date

those recorded in the diary tor

cheques.
customers deposit ! 
bills in the one ca:
the other.

Bills Payable at 0
' Amongst the 

or made by custor 
will be accepted p 
ment of each must 
domiciled. Here 
with the bills, for 
ment.

I

[<"'

At each one ol 
payable there to tl 
charge of the de 
amines them, satis 
to the genuinenes: 
the promissors or 
dishonor them. T 
bills now about to 
or certified. Wh« 
which he is makii 
he intends to pay 
debit in the accou 
on the bill as ao 
the “acceptance” 
bill so entered, al 

This constitut 
the bills are forms 
so stamped and 
becomes primarily 
the accepting ban 
regarded as paid, 
the teller, the latt 
owners.

:

0.1 his round wit! the bills for acceptance.
Where the Juniof’s Tact is -Needed.

This task isjgnof so Simple or so easy as might be 
imagined. The IraftS are drawn mostly upon the mer
chants and trades with well-known places of business 
in tlu- town. Pi&ctiripg their acceptances is not merely 
a matter of goigg to their places -of business and of 
coming aw ay immediately'with the signatures required. 
Frequently it hsBjx-n* that on the junior’s appearance 
with his bill the$6 merchant -is busy w ith his customers, 
and he will ask lo have the bill ' left till he gets time to 
look it up. Song-times the junior is told that the ship- 

\ment- of goods «ainsi wfiich the bill is drawn has not 
arrived, arid th.-gt the big roust,be'held a few days ; 
sometimes .that 
AH shrts of re a

should be the same as 
the same day.

The diary does not contain such full particulars of 
each bill as are necessary in the collection register. Jt 
is sufficient if enough details are given to idcnt'fy tne 
bill and to remit or account to its owner, so tha 1 
t*rn can identify it., After they are entered in the diary, 
the bills are handed over to one of the high officers 
the branch—to the manager if the branch be very • 
to the accountant at larger branches. As it is a 
of importance for the reasons already mention 
the hills be properly completed, due-dated, and en -
it is the duty of this high officer to carefully' read oxe
each bill, to check the due-dates and the cntcn g- 
order that theü responsibility for mistakes ra" 
perlv olaced, it is customary for the ^
checking of this kind to place his initial dr part f
ÿign opposite each item- he checks. » ,n b;m
of loss or trouble resulting from a m.lst”l?e.P, 
without detection the responsibility is d,',d shou](j 
the fnan who made the error and the man w . ^
have checked the figures accurately. . jjju^ase,

■ ' leriors Jlnut all the drafs must be disposed of dyeing finished, the bills are filed away m
the keeper of which, nearly al ays the

\-
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the junior’s own b 
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banks at which th 
"Present again,” 
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Feyeents Receivi 
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There are usually

I îe ammâitj or the term, is not rrght. 
pns-< and excuses are given • for not 

accepting' promplyt The upshot of the first trip pro
bably with be thîJÉ a few acceptances have been secured 
on présentation ; 
and .quite a

t ■ ■ 1

l1 a few. straight refusals to accept, 
uHx-r of drafts left for the next day’s 

'rounds, or to IxXfc-nt in to the bank By- the drawees.
XVhen he g«-s out next day, with a fresh supply 

'.of <lr.-yfls; much'EieXsamc thing happens. He may not 
succeed i,n gcttiS; iij\the bills left previously, further 
delays and excusF- probably’ heirig experienced. This is 
«b.,! ronfronts Siri. Hrihiiitl him are the instructions

■
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iz not maintainwhich“takes them over” by initialling for each bill, day, the primary debtors on 
„ the collection register. ’ running accounts at any bank- Inste

the method of accounting for them though not falbng = vnt when it is tJJered.
* .he junior S duties, can be described here. The » K^haJT been followed from the time of their receipt Imposition of Unpaid Bills. 

bl ", • instalment in the bill-cast. Here they rdst, At the end of the day probably there 
,0 * reCalled or paid in advance, till their respective of bills not taken up or paid. As^fcey are mCre y 
UlUTr;tLs‘ the manager being primarily responsible for collections, and not the property of tl^ bank, they are 
^ a Vfew words now concerning a batch of ma- simple to deal with. Hills carrying So protest m- 
tl*"V bills on the day of their maturity. All payments structions are returned as soon as P°sS,W‘° thc ov["<‘rs 
^feints of cash must go through the teller"s hands. If the owner is an out-of-town correspondent bank, its 
TflXroW “hU dutks is to collect the bills. In unpaid bills are sen. back in a letter tfJe same day ; if 
Ti!rinrnimr after getting his cash-box, he takes over a regular or occasional local customer, they are £ bTfdMhe day . initialing for each one in the diary, rendered on the .first opportunity W^n the ‘ no pro- 
1 them will be some signed by customers of the “ test instructions are not attache . tk| )HI1 s

pmmis^rs or acceptors. A number of these obligation to have the unpaid bills pasted, m which
be charged tot once to the customers' accounts. In case they usually are returned the next Sday.

_ instances, all that is necessary is to make proper The remitted bills remain to lie <lei|t with.. bese 
tin® to the owners of the bills and then to cancel are bills taken for collection by the bank, paya >e a 

. stamp them paid, and put them through the books other points. They come largely from l<tal customers—1 
L ex’aSy iiie same manner as cheques. manufacturers, wholesale dealers aojjothers having

It mav be that some of the. customers having bills debts in sundry places to collect. As stion as these h.iye .. 
Lv^ not enougHunds at their credit to permit been recorded in the books they are sent! forward to the 

Of h. th hiii . somc mav have issued standing bank’s correspondents at the places at |vhich they are
• ^^ctfons nm to chargé bills to their accounts without payable. At least, that is the procedure in cases where

WTh Ïhet Tis necessary to wait until the chartered banks are the correspondent*. It happens
L amount =. their ,h„ bilU «« rg-i.-d -n'W» *h.„ no

bins in the one catht. and until they hand in cheque, in chartered bank rs established.
. There may be private banking, ofiicés, to act as

the otner. agentS) ^ , of course|.are not so Strong financially
Bills Payable at Other Banks. s as the chattered banks, and not so much confidence ts

' Amongst the bills, perhaps, will be some accepted ^ d jn thcm. M the bi|ls are drafts requiring to be 
or made by customers of other banks in town. These sente<j at oncC| they are forwarded right away to the 
will be accepted payable at the other banks. Present- .,ate banking correspondents. And,;-if the maturity 
ment of each must be made it the bank at which * is ^ ^ ;s not morc than two or thnet weeks ahead, 
domiciled. Here the junior resumes his acquaintance are $cnt “for collection and remittance” just the
with the bills, for it falls to his lot to make the present- samc as the biIls arc sent to charte

spondents. But some banks make a difference with bills 
At each one of the other banks he hands in the bills having a longer currency.1 They do not, wish to have 

payable there to the ledger-keeper, or the man who has -hem lie too long in the hands of correspfjndents, about 
charge of the deposit-ledger. The ledger-keeper ex- ^ôse actua| position and character the||know little or 
amines them, satisfies himself as to the due date and as nothing. 
to the genuineness and regularity of fhe signature of pemjtted Collections, 
the promissors or acceptors, and proceeds ‘° Jonor ™ . -should the correspondent be di
dishonor them. The junior does not collect cash for the ^ time under financial pressure, he plight pledge the 
bills now about to be paid f he merely gets them accep other banks as security for his own
or certified. .When the ledger-keeper of the bank a orynègotiate them for hi, owe benefit,
which he is making presefitment, has selected the 1 Therefore, the more cautious institutions'; hold the com
be intends to pay, hé enters each one as a cheque or ^ bi,js payable at such points in their own pos- 
debit in the account of the man whose name is signe and d<> not forward them tillabbut ten days or
on the bill as acceptor or promissor ; then he stamps w^eks before they are due; they send unaccepted
the “acceptance” or “certification” of his bank on each ^jth currcncy of two months ajj-more forward
bill so entered, along with his initial. .. for acceptance and return,” again rewarding them .

This constitutes an acceptance by his bank <*n for collection just before maturity. : & 
the bills are formally handed back by the ledger- pe . Obviously, in the case of these rented bills, there
so stamped and initialled. ‘he ledger-k^per s bank ^ Jh^^LiVat the bank except it for returns 
becomes primarily liable to the holder of the W If *"<> f the correSpondents. Th*e returns may
the accepting bank is in good credit, the bills now are ^ ^ day aftrmaturity in *e case of bills
regarded as paid, and when the junior re,urn* ^ ^ ^points near at hand; they mky fiot come for a
owner *r ^ ,attCr prOCeeds account for h week from correspondents located far atfay.

""'some of the* bills taken out in this way will be dis- Crediting and Remitting Proceeds. |j 

honored for the reason that some of them, payable at when bills are unpaid at maturity of refused accept-
the junior’s own bank, were not paid, the parties signing ance on presentation, they arenas aIrpédy explained,
them not having enough funds at their credit, or having rcturncd to the owners as soon as passif. When they - 
left instructions to pay nothing without cheques. Tncse are pa;d> the just proceeds must be d«llver(‘d to the 
the junior gets back from the ledger-keepers of the owncrs immediately upon the receipt of pstymenj. The 
banks at which they are made payable, with the answer, simplest method of accounting to the local owners of <. 
^'Present again,” “Not sufficient funds,” or No in- pa;d collections is to credit the pr<»^ds to their 
“structions to pay.” , accounts. From the total amount received for each

S'.s .. ». —=- * ••*«*
There are usually a number of notes and drafts each ledger.
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•v*Ebc 3§i$\iraticc Cbronîçlc “ If you meet with 
** to cover your retreat.” 
pushed home, there are no others 
so well rely.

a reverse

upon which
: June 8th, 1907.,

you can

A LIFE ASSURANCE CAMPAIGN.
FIRE AND MARINE NOTES.It

II. The Occident Fire Insurance Co., whose head 
is at Y\ a wane sa. Man... has increased its -ubscrih^i 
stock from $105.300 to >300.000 capital

Mr. Meikle. general manager of thé Western and ,h.
J*!h nue'™ tA**“ranc.e Con,pâmés, who has been absent 
in the Old Country for the past two months, will return ?o 
Toronto probably on Monday. 10

.* r
life Assuranve canvasser may best ApproachHow a

a man- w hom luijjwishes to become a policyholder iyi his 
company is >a subject deserving full explanation. In 
itself, tiie canvaScr*1# aim is praiseworthy, because it .is 
the duty of eveiB num who has people dependent upon 
him, and has bw means to leave them,, insure
his-, life. But it Is further of moment to the canvasser 
w ho. w ants" to «rn his salary. And in still greater 

' degree, possibly,/ to the prospective insurant,’to whom 
it may prove a «eat bodn. - 

I h .• * *

. Neepawa, Man., which is a# active and growing town 
shows foresight in pondering plans for water supply for tirr 
protection and domestic service. They held a meetin, ~ 
cently at which Mr rchibald. CE., 
explained plans for the urpose to cost about $2.500. 1

The Town Council pf Didsbury, north of Calgary are 
preparing a by-law to be voted on to raise $15,000, to be 
expended on fire protection, buying fair grounds and park 
andtd grade the streets. The place rs very much in need 
6f firé^ protection and the citizens doubtless will vote for it.

May morith showed fewer fires in Montreal, though 
there were many false alarms, especially from St. Henri. Of 
184 alarms. 46 were false. Spontaneous combustion caused 
4 fires, children and matches 10,. electricity 3, cigars and 
pipes 4, .gas explosions 4, gasoline explosions 4. fire
crackers 4.

. ’
Therefore, Ê Refond instalment of ‘‘Planning 

‘‘ Campaign,” of which the first was devoted to th 
importance of pring information about the ‘‘pros- 
“pect,” is welcmne. The qext thing the canvasser has 
to cAnsider is tHe preparation of attractive argumertts. 
These cannot be|prepàred too carefully. Let them be 
well thought outi, well expressed, and well illustrated. 
The agent may with advantage ponder over the best 
method to introduce them, develop them, emphasize 
them. It often 
same argument,
the full force of lime's reasoning until it has been re
peated more thaif once, 
the pamphlet saw.
" ordered /trrav within the recesses of your brain, ready 
“ for service when the time of action arrives.”

1

vs to try several ways to express the 
nee some people’s minds do not catch •s»

The report of Mr. Howe, inspector for the C.F.U.A, on 
the Greensbields residence fire in Montreal, notes that there 
had been delay in arrival of Sufficient appliances and firemen. 
And he adds what is very true,- that there should be another 
fire station./tor.protect the district at the base of the Moun
tain. so placed that the men might run down-hill instead of 
up-hill to it.

‘‘Classify your arguments,” 
‘‘Have them marshalled in well-

. «
' v • ~
Prominent amfng methods of winning 

sation is the use t>f illustrations, figures and anecdotes. 
To illustrate well is .1 great gift. “The preacher?the law- 
“ ver, thé lecture<| the'politicjtl spell-binder, all those who 
“ aim to persuatlt men—they -understand the import- 
‘ a nee of illustrations, and consequently use them freely.

• ” Learn your les$on from these masters of the art of 
persuasion and imitate their methods. Reinforce your 

*‘ arguments by means of the most telling illustrations 
’ “at your command—illustrations based on actual fact.” 

Instances are not often wanting. Suppose voti are 
talking with' a mpn who has a family to. support, but 
carries no insurance. Remind him of some instance 
(well known to hen) of, a family left in poverty tjirough 
the failure of the|husband to provide insurance. IJon’t 
exaggerate; don't harp'cjn the illustrations too dong, 
but be sure that ÿouf prokpect*.sees'and feels the point 
of your argument^ Therein much virtue m being ready- 
witted and ready-fcngued-^-riot havibg to wait and study 
or hem-and-haw if you al*e suddenly brought up short 
by a question, or by a change of front of yçur pros
pect. The art of tx-ing ready-tongued is not synony
mous to excessive! fluency, for that is sometimes a 
nuisance. I •

Je
A successor to Mr. W. B. Meikle. a"s London manager 

of the business in the United Kingdom of the Western As
surance Company, has been appointed in the person of Mr 
Richard H. R. Rurdcr, w*10 h»d been, since 1902, marine 
underwriter for the company. The assistant manager m 
London is Mr. H. M. Bentley, who has been district man
ager at Manchester for the Western.

men in conver-/

V

Chiff Benoit of Montreal fire brigade has replied to the 
somewhat wild charges of the grounds-keeper of McGill 
University as to condition of water-pressure and handling of 
the brigade at the recent fire in those grounds. He makes 
a general denial which is yet specific enough to be convinc
ing. And Mr. Howe, the C.F.U.A. inspector, appears to 
think Benoit has the best of the matter, for there W "d 
supporting evidence of the alleged lack of pressure. Warn
ing of the fire should have been given earlier.

The Nova Scotia Fire Insurance Company is extending 
its, operations to the West. Mr. John A. Irvine, formerly in 
regl estate and insurance in Halifax, has been appointed gen
eral agent for Alberta with headquarters at Calgary. 1 he 
company is one with directors of high standing at business 
men in Halifax—among them being John Y. 1’ayzant. ) 
Walter Allison. J. C. Macintosh, Geo. S. Campbell-and it 
has done an active business thus far in the East. *htir 
latest year’s premium income was some $52,<**>, and thc rt* 
pule of the company is excellent.

r .
A '

* .• • " f %
To make th. most of your arguments you must ‘ Thc cngineer engaged to look into the water supply 

‘‘ have them at ytrnr fingers* ends. Have them ready London. Ont., Mr. Chipman. reports that by metering ha.t 
‘‘and waiting. It is evfen a good .plan to. jot down the services in the city and installing a separate hipa-pres-
"beforehand the p.ant, to whieh ynu intend to refer." .S Mh "ïtr^*"
Many men never Ithifik o undertakmg am important , IOOOQO gallo*’s per day wi„ bc effected. The pre*»‘«uP; 
m ter view without {.previously rehearsing in jheir minds p|y wJu]d in such case be ample for 57,000 people tor 0 or 
the arguments thât they mean to employ.^ The can- 0 years. Then, by taking in the various sPrj"8$i ther«0'^a0f 
Yasser should knots his best arguments, and relv upon enough for 75.000 people. At prcsent .ooo 
then, ‘‘This doîjX mean that you are always to water per day ,s wasted ^through carelessness and leaka,

‘employ the sam| arguments., All men are not alike. Thcy arc ta1king-Aow about making down-town New
"When you approach a prospect, you must use the York “an unburnableciiy." so general is. the new.“r‘"^on 
“ reasoning that think is best adapted to his par- construction growing There is a growing 1 consid- 
“ ticular circumseimiies. But in the main vou must amongst architects and engineers to give ar Qt^trSi the

•‘-depend principafly on the old reliable arguments that Hmhingoj areas
h.oe served yfcu So often before. They are the a prominent official estimates that fire-proof const'w^ 

and bear the brunt of the fighting, means a difference of fully 25 per cent, in the net
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He his 8 ‘dined to act.
are now 58

Kin
1 .steel and iron buildings. A ten-storey building and efficient service as an officer.

Street had to pay twice as much premium per further as chairman of the executive. There a 
the Caledonian, because not protected thus. active, 793 associate, and 321 subscribing members

..... ---------—--------- ;

e of •he old brigade 
«s an attack to be 
pon which

sarance on 
oo Broad 
$1.000 as

* nt Chatham.—We cannot recall such a statement 
savine been made in these columns. We do not think the data
^ 18 lo 1904, under the heading “Fire Protection (.p. ------ . ill
1S1) the Monetary Times printed the following, which Wa> | “Strange how a life - company,” says ijt$ie “Insurance 
ébeited by a Government request for information a| to Times>" -that protesU for years that it need» no advertis- 
Montreal premiums and nre losses: Anglo-American I*ire, mgf wjj| rtîsh explanatory pamphlets X*j* the insurance 
imo to 1903. premiums taken, $16» 179, losses paid $15^454, journais for publication just as soon as it-gets into ht>t 

"Xcticut Ftre, 10 years, premiums. $55,244. losses. water.“
L7 Law Union and Crown Company, premiums. 4 years. , • • • •
iHoj to 1903, were $11,306, and losses $20,863. These ex- I Fourteen of the 31 persons killed iit thp wreck of the 
amples will cure your enquiring friend of the notion that the xfyStic Shriners" special train at Honda,. Çài{ carried acci- 
pf0hts of underwriters are either great or constant in this (jcnt insurance in the Aetna Life- The los< involved is 
country. t , $110,500, which is believed to be the ls»t!j$e|»|: loss ever in-

* * * * ■ ■ " curred by any accident company in any One
> • • • >

1
■ Wyou can
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s combustion caused 
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ft*-At Calgary, the Liverpool, London & Globe Insurance 
Co and the Manitoba Assurance Co., have been represented 
1 by W. B. Barwis, and latterly W. B. Barwis

members of the firm, Mr. Woolley and Mr.

Until two 
insurandlf business—( I ) 

the necessary-e*tra expense in obtaining nevy.tbusiness, and 
(2) the diminished-i mortality during the ta» policy-years 
—receive scientific^ recognition in our valuation systems, 
annual statements and life insurance statistics generally, 
such statements and statistics' will continue lo measurably 
misrepresent the facts and to some extent itl^iair the value 
of, publicity. , < >1 i|| , . ..

\ . •• • ••■ -"t: “I

Commissioner Upson, of Connecticut, is 
of the fundamental facts of the lifefor many years 

k Co., but two

western fire insurance man of Calgary, has therefore been 
inoointcd. This necessitates a ^ change in the Manitoba 
agency Mr. H. N. White, of White. Douglas & Dfury, 
has been selected as agent for the Manitoba Company, which 
is guaranteed by the Liverpool and London Sc Globe. Mr 
Fred W. Pace is western branch superintendent for both 
companies.

That there is need for Toronto to improve its water sup- 
„lv ft the opinion, not of underwriters alone, but of various 
engineers, who have considered the question. Deputy En
gineer Fellowes, who has charge of the city waterworks, 
says- "Already the situation is dangerous; the pressure in 
the north-west end of the city is positively inadequate. 
Many big factories have been located north of Bloor Street 
and west of Dovercourt and there is likelihood of tnor?. 
We can scarcely keep them supplied with water. This 
gentleman’s ideal for Toronto’s water supply is a gravity 
system, from Georgian Bay or Lake Simcoe. but this is very 
expensive. Our handiest remedy, he says, is another new 
pumping engine and |his is needed very soon.

• • • •
There is being tried before the Supreme Court at Ottawa 

a case which has points of decided interest. It is that of 
the C.P.R. vs. the Ottawa Fire Insurance Company. It 
arises out of a policy issued by the latter to protect the rail
way against claims arising out of fires started by sparks 
from the locomotives. The contention of the Deputy Min
ister of Justice is to the effect that no company doing busi
ness under a provincial charter has the right to carry on 
business outside the bounds of that province ; that, in other 
words, to engage in interprovincial business a company mus» 
take out federal corporation, in short, that is what federal 
charters are for. To this the advocates for the provinces, 
doubtless, take strong exception. v It is of moment to have 
a pronouncement from high authority on the point.

-■ i

V-

In a recent list of causes of death ;iii Toronto, forty 
cases of pneumonia were given in a single? %nonth, which 
shows probably that people had not bec.lt careful enough of 
the East winds during our belated spring. Aji«I in the last 
week of April, tuberculosis " headed the listSfA’s a cause of 
fatalities in New York city, the number of deaths from that 
source being 227. an increased proponent, which shows that 
this spring has been hard also on the consumptives.

.> ;• • • e
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for the C.F.U.A., on 
real, notes that there 
pliances and firemen, 
re should be another 
t base of the Moon- 
down-hill instead of

.1To give up one's life policy, to realize ftloiitriy on it and let 
it cease, is a risky,business. The “Union Mutual’’ tells of"a 
business man who did this at a time of; financial pressure 
and- replied, when advised against it: “Ajfeboraely useless to 
argue with me. I am determined to surMfider: my policy for 
it* value in cash.’’ Weeks later, when riekittts came, these 
were his reflections: “I was foolhardy. - Nfif family’s only 
possible reliance was wantonly destroyed.” :f|o surrender a 
policy may cover a present emergency. Sut; at the expense 
of a future discomfort.

* * * * ï
The enlargement of the powers Of tht liability and 

casualty companies to include insurance upon automobiles 
against almost all accidents and contingéncigt has been fol
lowed by a proclamation from oçe of the?represented foreign 
offices offering very broad policies for I Ms premium* m "the 
United States. The rate is graded, bet fdF all risks it Is 
about five per cent Upon this condition >tl.things the In-' 1 
surance Times comments thus : “ Whether American reck
lessness offers the same advantages as British carefulness in 
handling automobiles is an .open question.”'
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ANALYSIS OF AN INSURANCE 

STATEMENT.
MPANY’S

AUTOMOBILE FIRE PLANT IN VANCOUVER.
When describing last the automobile fire engine The funds available for the paymeiM 0

'service as exemplified in Hanover, Germany, the Monetary net 'surplus and the paid-in capital. If. aft

wagons*Tnd a double 60-gallon chemical engine, all of which time or that the company cease business , 
are to be in automobile forth. will be supplied at a cost of , The best criterion of a company s j. rel|»t
$17000 The roods are being manufactured by the Sea- policyholder s standpoint is, therefore, tfc
gravTcompany of Walke^vilfe, Ont It will nfrt be long, policyholders ’’ which is the sum of th< pa*l 
probably Moïè other Canadian cities will have similar ap- the net surplus over capital and all other ljd
DMaTus It U to He borne !n mind, of course, that they are ; are the net resources of the company -fcestff
not well adapted for hilly places. Last week’s article refers/ ports. Seventh Annual Edition, 1906-1907 
to the very slight grades in the streets of Hanover, ana to t -• • • *.
their excellent paving.

I
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r charging up 
r and all otherinted gen-ippoi
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the water, supply 
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be drawn upon for 

saving °»

IS5! I
FRATERNAL SOCIETIES.

A good deal of attention has been give» by the Insur 
„ .—7 _. Association 1 »»ce Commission to'fraternal societies a#d étleir methods oft .Jl,TT°^C5rl of the Ns,t,lr0nxv FrxeHi^v of Chicago, presi- I insuring the lives of their members. The |*nort savs that 

of the United States arc W. W. Dud y, nrf«ident W irregularities, typical in thrjr nature, sifé 
JencWm A Anderson, of New York vtho^ investment, irregulat loans, etc ,.

irposes, a
1. The present jnp- 
,000 people for 8 or 
springs, there would 
it 800,000 gallons of 

and leakage-

z
"NATIONAL FIRE PROTECTION ASSOCIATION.

, *4
insuring the lives of their members. T,l»e » :port says that 

■*,c "T,—t W irregularities, typical in meir nature, suc as an unau-

has made for

sness
2

ig down-town New 
5.the new fire-proof 
[rowing disporiticj* 
ve far more eonsid- 
rom the ot8*r?’ .* e 
rcas and ' well-hole»- 
-proof construction
n the net rate of «-

■ - It : -

live comnrittee is compose^ of H. C Hen,e>. < ''^rn»rv. — thcm anKmg those whose necessities were: greatest.
F rVV: Creighton GMden, C.^M! Goddard. ^ ^ $uch i$ admit,ed, has mi
F. E. MacKnight. H. K. Miller. H. L_ P_ rur»is the betterment of their members in many w«ys. They have 

•T A Stone. B. Sitters. C. A. Uexamer J> • rown jnto ,he life oT the country, and ate a part of its de-
»nd M D. Pierce. Mr. Hexamer at a ''eceni meet.ng re, and projrre„ U the opinion ” " “
ce-ved a hearty vote of thanks for the wort he has d ^ $ioner, it is important to cajrefully exsmi
this important body, and 4 special re*0,"*.,0,f fakhful which underlie their operation, and 
commending Mr. Everett U. Crosby for his long, laitniui. 1 —

it the Commis
es the principles 

dd>wh||i is possible to

É il
.1: U
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strengthen their pr.|itii>li jind widen their usefulness. The 
insurance of human; life is a business, and 'cannot be suc
cessfully carried or® by selling at less than cost. It is a seat on tj, m c.mV u- v
unsound economics t» credit to the account of one Customer tQ. tscgm The nreviou* «,1, ange been toldwhat another cusioSer has paid. Upon the application of *°r gênons Sale was $79000
these two propositions depends,.says the report, the solution . Montreal otock Exchange has decided to susnend

• 0f the problems pre|entdd hr the history of these societies ,l* half-day session on Saturday until September. The ex
it is pointed* mil thjat the assessments made by such change will adjourn from Friday afternoon until Monday 

societies have beveit been based upon any scientific com- morning. 7
putation of the cost! of insurance. The attempts to better The recent strength of Dominion Copper stock 
this by raising rate* have not been permitted to extend to curb is attributed to the fact that the company
the older members, ex< ebt in the rase of the Ancient Ordbr begin soon production at the rate of
of .'Foyesters ; and tie iSites for new members, themselves copper a year.
inadequate, have befc, *n<fcrrd doubly so by the greater There was a report current on the street in Boston on 
inadequacy of the r.,tes «f the older members. The Commis Wednesday, that the control of the American Telegraph 
s.oners express the belief that the National Fraternal Con Telephone Company ia sought by the Mack ay Conioanv 
gress * table of morality 1» an acceptable and adequate According to this rumor, Mack ay 4'. will be offere^n eT 
minimum table, whfth will produce rates of contribu ion change for American Telephone stock. **'
suffit irnt to cover till MH.of drath benefits. They declare w W .. TT . , _
that the stability ofFfraternal insurance societies ought to — Mr. itarrwan says the Union and the Southern Pacific 
be legislativêlftièssuéed.. and the only method of securing Companies had arranged to,borrow $50,000,000 in Paris, but 
and maintainingthat stability known to the science oF in- *“e P*an was abandoned m consequence of the continued and 

' suranve- is to forbid rtlic malting of contracts below actual persistent attacks on corporations. Railroads must curtail 
cost. It is. believed fh-»i the adoption'by Parliament for the ,n everything, he says, which would not be a bad idea, 
future business of these societies to the National Fraternal • _ “The New York World” says that T.>F. Ryan has ended 

"Congress table, witty the rate of 4 per cent., will give "fo his days of activity in Wall Street. His departure for
their future business the stability which their wide and Europe on Friday signalized his breaking-away from the
useful operation merits. But in order that a man may not personal management pi the gigantic corporations with 
lose' all that he has! paid in, should members of friendly which he has been associated for tfie last twenty-five yean, 
societies continue iipon the old rate they should retain they It js said in Wall Street that Mr. Ryan’s ambition was to 
insurance for such <utas as those rates, and their respective accumulate $100,000,000. It is said, he has accomplished this, 
shares in the old fund, will purchase at their attained ages 
at the new rates.

’ ' ) *

STOCK EXCHANGE NOTES.

t

on the. 
expects to 

15,000,000 pounds of

Mr. J. Lome Edgar, of the firm of E. Mackay, Edgar & 
Co., has been elected a member of the Montreal Stock Ex
change. Mr. Edgar has taken over the business formerly 
controlled by his brother. The new firm will be known by 
the name of J. Lome Edgar & Co., and will have a close 
connection with the London firm of Sterling & Co., Into 

. ' which Mr. E. Mackay Edgar has been admitted as partner.
The stock of the Penmans Limited was listed on the

The quotations were

1-14
i

STOCK EXCHANGE THIS WEEK.

Monetary Times’ Office,
Toronto, June 6th. Montreal Exchange last Saturday.

Trading in the stock markets during the week is hardly 50 asked and 40 bid. The capital of the company is $4,000.- 
worthy of comment. . So dull and uninteresting have been ooo,of which $2 500,000 .scommon and the balance preferred, 
the sessions that a action at Montreal to adjourn in order the bond issue being $2,000,000. ™e.b<£r<1Bls(£> d£ ed1 
to visit the races on Tuesday afternoon, although defeated, Messrs. D. Morrice, president, and J C. B. G?rdo • 
received considerable support. Although the banks are .not president with Lardon, H. V Meredith, D't uile A. Zim 
anxious to extend the credits of their customers, it is thought merman, J. P. Black, E. B GreeMhWds, and R Thomson^ 
among the brokers that the .geperal rate for call loans is now The company has woolen mills at Dover, Pans, ThoroU 
6 per cent., a few being able still to charge per cent The Ont., and St. Hyacinthe, QtM. 
money situation is easier, tot there is still great difficulty in 
obtaining loans, and there is no promise that the situation 
will be very much better for, possibly, a year to 
Meantime, the tone is healthy, and business men do not fear 
the future. . t

$ CONSUMERS’ GAS STOCK.come.

_ ___ jl . -, . . — There was some smart bidding at the sale pi 6,000 shares
Saturday, June 1st.—The feature of the Toronto Market Consumers’ Gas Comoanv by auction at Toronto onwas the advance in Sovereign Bank stock, which sold at .00. ^Uïsdav The sto^k was soM fn tLsha e lots. The axer

as against 96* at Friday’s close. Business generally, was Thursday. Tbe^tock was *om mE Ames. Fergusson and
dull. The tone of the Montreal Market was heavy, and Bjaikie and f White, of the National Trust Company, 
price movements were unimportant. . . were some of the bidders for large blocks. On the Ex-

Monday ̂ -The Toronto Market was quiet, with prices ir- chan I0 shares were sold at 18s The par value of the 
ilar Marlrav was weak. selltnflT at 67 to 6644. closing at _«____ • ...l ahm realized was about $05 P*rregular. Mackay wag weak, selling at 67 to 66#, closing at . s j$ *,0 each and the price realized was about $95 Ptr 

66#. and the preferred at 68. The. Montreal Market was Bhafe #Q that whiie the par value of the lot was $300*00, 
quiet, the only important price change being a decline 111 .. A Company took in about $550,000 from the sale y 
C.P.R., which brought the price down to 165, 4‘/i P°>Vs be- — bidding ‘ ‘ —
low the last previous sale; ü recovered to 166#. __

Tuesday.—Trading on the Toronto Exchange was dull. resuft"of The "sale __________
Twin City sold at 9*54. and Sao Paslo at 123 and 122#. conditions> the auction certainly was gratifying.
Price movements at Montreal were irregular. C.P.K. sola 
at 167# to 167#, a net gairi of 1 point over Monday’s close.

Wednesday.—The Toronto Market showed more activity 
in the afternoon. - Mackay common sold at 66 to 65#, clos
ing at 66. Sao Paulo sold at 123 and 122#, and _ General 
Electric at 125#

the basis of par being 100.
The management of the Company are

In view of the present stringent money

was on
satisfied with the

A MANUFACTURING COUNTRY.CANADA AS
N ;

and 125. The feature -of the Montreal During the five years between 1901-6, the value 
Market was a gain of Dom. Iron comtfibn of 1# points over factored products in Canada has almost doubica. - j( 
Tuesday’s clost^; it ^opened at 19 *nd advanced to 20#, with formm- year^the anKiunt .wa*n 'c^ 7 "of* $ 131 611460, or

Paulo*^!^"-I22,C sod rCP0R.Maatrli68. COnBanksd wer*^ qu1et° tog five persons and more, are as follows:—

With Sovereign selling at 98 to 96, and Imperial at 220. Busi- I9°I
ness at Montreal was dull. Dominion Iron common ad- «Canada ............... ..... ....... $481,055.37"
vanced to 20#. and closed with 20# bid and 21 asked: the British Columbia ........ 19,447.778
preferred,rose tu 52, aad closed at 52# bid and 53 asked. «Manitoba ;.................... 12,927439

Friday, 4 p.m—Business on the Exchange was a little New Brunswick ••••••• 20,972470
more active to-day. Consumers’ Gas and Mackay Common Nova Scotia ............•!•••/ 23.592.5*3
showed strength. * • «Ontario .................. vA

Wall Street continued to show an upward tendency to- Prince Edward Island .. 2.3 -7
% . «Quebec .......................... » oS

CaH money is not plentiful, and it is reported that many *Th* Territories y..........
country merchants are behind in meeting their paper, on ac
count of mining 'investments.

The failure of Starkey, Leveson, & Cooke, brokers, of 
Londoh, Eng., was announced this morning. African min
ing speculation is given as the cause.

manu- 
In the

1906.
$712.664X5

.*.013.515. 
27.609,266 
22.133-66’ 
32.545.03° 

365.692.t44 
135*4*5 

217.2244*73
7,594.6oo1/ day. .

I
•Not complete. /

The ratepayer! of Morden voted in favour of mstalhnf 
a municipal electric lighting system.
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shipping companies have paid the $2 head out of theMONTREAL SECTION passage money. <
Owing to the recent advance to $4. they have increased 

the fare to New York" by ten shillings. ’ *■! New » ork 
companies tried to induce the Canadian companies to ad
vance their rates proportionately, evidfcfttljf fearing the 

Clapp iowtr fares would attract the traffic to the* St. Lawrence.
—y / This they refused to do, but will add the !cftt|hillings tn the 

of passengers they receive destined spr the L ruled 
But out of. this they will have to pay the $4 head 

/ tax, so that the business will not be veryl satisfactory. I he 
' i ci , - _ Canadian companies endeavored to induce those plying to

Montreal Thinks Purchase ol= Steel Company Will Be thc United States to, sell the passages in the regular way 
Settlement of Longstanding Dispute—Fast Steam- and show the head tax separately, but this they refused

ship Line Banking, Financial and Com- Hon. Clifford Sifton recently returned (i^ Canada, after
mercial Notes. / ,___ ? ; an absence of some three months in England. Mr. Sifton

sheds some light on the fast steamship hue idea which has 
been so well received as to warrant thé belief that it will 
be accomplished yet. It seems that I-prd Strathcona ha* > 
long considered the topic and that he cçHsted Mr. Sifton s 
co-operation some time previous tç the arrivml of Sir Wilfrid 
Laurier at the Colonial Conference. Sir Wilfrid entered 
fully into the spirit of the proposal and tbo|d the matter up 
wjh the British Government and with : th<f:Other Colonial 
Premiers. .., j ; *,
Influential Enthusiasts in Fast Steamship Line Scheme. »

The scheme embraces the establishment of a it or 3$. 
knot steamship service from a British to Canadian port, 
the vessels to be in every way first-class. r'Ôt improvement 
qf (he railroad service in Canada, so as to Ifflke the shortest 
possible time across the continent, is includccf in the scheme, 
as is also the improvement of the Pacific stqumship 'service, 
an 18-knot line of steamships being proposed for the route' 
from Vancouver to Australia and New 4<a|knd and from 
Vancouver to Japan and China. The ColqntaB Premiers and 
the British Government favored the idea and Sir Wilfrid 
Laurier had hopes that it would becom* 4fc accomplished 
fact. Lord Strathcona was attending to tbc financial side of 
the question. * " Sit g

The visits of Sir Henry Pcllatt to Montreal are usually 
the signal for a new announcement regaining a settlement 
of the Steel-Coal difficulty. He was here «gain last Tuesday 
and new "stories were circulated. There isg no doubt, that he 
is taking a prominent part in the seulement of the dispute 
and from present indications the decision will be arrived at 
before a great length of time, possibly Urol the arrival of 
Mr. Plummer from England. It appears-.npw to be pretty 
certain that the method of settlement will top. the entire pur
chase of the Dominion. Iron and Steel CuOipIny by the Do
minion Coal Company, payment to be madq in the stock of 
the latter. / - -

The capitalization of the Slater Shoe Company will be 
increased to $1,000*000, and much of the «took will be taken 
by the present shareholders. Eight year* ago the business 
was taken over from G. T. Slater and Sum» ^ he trade 
marks were then valued at $100,000, and it was claimed re
cently that they were now worth $1,000,009, The company s 
trade increased from $500,000 in 1904 and $600 .000 m 1905, to 
an estimated trade of over $1,000,000 this,*t|r. For the six 
months of the spring of 1907, the orders tâlfeli aggregated in 
value in. excess of $5/5,000.
Montreal Light, Heat and Power Co.’e Statement

The annual statement of the Montreal vLight, Heat and 
Power Company has been given out. ^be gross earnings 
for the year amounted to $3-453-490, the "net profits, after 
deducting fixed charges, interest, etc., beiWt $i-.440.5»2 This 
is an increase over the previous year of $--07.187 m gross and 
$162,085 in net. Of the ne/Lrohts, were pdid four dividends 
of iti per cent, each, amouiuing to $8so/»oo, leaving a sur
plus of $490,582 This added) to the -urrfus of $901,158 
brought forward a year ago, makes a tdtal of $1.491.740» 
from which appropriations for depreciation, renewals, in- 
surance fund, contingent account and su»p#P*>c account, to 
the amount of $386,892 were made , A

The amount placed to the credit of thiy#ispensc account - 
makes the total for that account over $76000, this being 
available for damage suits and adverse li«MMtin. Owing to 
the depressed condition of the bond maffMet, the $447,000 
bonds of the company, which it was int«w|d to sell, were 
not placed upon the market. During the year, the com
pany completed its dam on the Richelieu, at St Therese, hut 
the work on the Soulanges development Mg'not progress as 
rapidly as anticipated. An increase in « reserve steam 
power stations in the city was recommesifle l

The gross earnings of the C. P-l Rj for ^*a>’ we'c . 
approximately $6,8894*». art increase of $^$44.000 For the , 
eleven months of the company’s fiscal T^HV the gros* earn
ings amounted to $65.385.680. compared W*h $61,669,7.5» for 
the entire twelve months of the previous j**. It is estimat
ed that the earnings of the foil year wig,
$71.000,000, which would be fully $10.000,000 more than the 
previous year, an (excellent showing, whjeh the severity of

____... so Ago OF TOADS BUILDING Phon* M. 27*7.

QfAfN LtttRfi BOW Winnipeg

. T. O. ALLOW

- case 
States.WILL COAL COMPANY BUY STEEL CO.?

Monetary Times’ Office,
* Montreal, June 6th.

The opinion of the Department of Justice is that the 
Montreal and Southern Counties Railway Company has 
iower to extend its lines into this city, traversing Mill 
Street subject to the conditions of the- statute, the approval 
of the Board of Railway Commissioners and the provisions 
of the Railway Act. The city may allow the company to 
nse several streets now, in order to reach its terminal at the 
foot of McGill Street. Laying oft the tracks at St. Lambert, 
on the south end of Victoria Bridge, probably will- com- 

immediately.mener
Abandonment of Prince Rupert Story Incorrect.

The story that the G./T. P. would abandon Prince 
Rupert as its Western tetminus has appeared again, with 
further details. K:tamaa(; it is said, will be selected instead. 
Hydrographic surveys leading to Prince Rupert, so the 
story goes, are showing the existence of certain reefs, hith
erto unchartered, which would.be dangeroas to navigation, 
besides which considerable stress is laid upon the excellent 
route through the mountains to Kitamaat and the proximity 
of a splendid mineral field.

I asked the/te. T. P. authorities if there was any truth 
in the rumor. v‘Absolutely none,” was the reply. "We have 
denied already that we were going to abandon Prince Rupert 
at our Western terminus. There cannot be an reason for 
such a change in plans on our part. The port a splendid 
one. There has been an immense amount of work done 
there and operations are proceeding actively.”

Asked what gave rise to these stories, the reply was 
that it was dufficult to say. Possibly syndicates interested in 
real estate ventures, or others who had an axe of some nature 
to grind. There are always a great many rumors concern

undertaking in the West, but they are not taken

i

, jag every 
seriously as a rule.”

“I* it true that the G.T.P. is behind time in the work 
of construction in the West and is likely not to be ready to 
help in moving the crops this fall?” I asked. “It is a fact, 
was the reply, “that the work of the company has been at- 

, feeted by the weather, just as thé crops and other construc
tion work has been. Everything is a month or six weeks 
behind and although we are now pretty well supplied with 
labor, it is unlikely that we will be able to catch up in the 
time that is left us. As to what extent we will be able to 
help in the crop movement, that will appear more certain 
during the next few months.”
Mackenzie and Mann's Interest» in Quebec.

The purchase of the Quebec and Lake St. John Railway 
by the Mackenzie and Mann interest's, has been, completed- 
Besides the significance of this deal to the interests o 
Northern Quebec, the Canadian Northern Railway itself 
will gain a large water frontage in Quebec City. The term- 

* inal property will cover some 400,000 square feet of groano 
«1 the heart of the city, with deep water steamship dock, 
having a frontage a quarter of a mile long. The road m > 
have access also to the1 elevator built recently for the Great 
Northern. Quebec people claim that Messrs. Mackenzie and 
Mann look upon their city as the coming port, when the in
crease in the size of steamships makes it impossible f 
them to run to Montreal. -

' It seems to be the opinion of the steamship agents m
->rmer head tax of $2 or

immigrants to th United" States, after July lst. WjR a’ * 
little or no effect pon the relative volume of United Ms .es 
*nd Canadian immigration. Naturally, in cases for •
of a family of half a dozen, the $34 which would have to be 
Paid in order to enter the United States would 
likely half a dozen emigrants for Canada. But 
citizens usually determine their destination in A
the extra money would not he Such an influence as 8 
opposed Mr. Robert Ketr. passenger traffir tnanager t 

• «he C. P. R„ who returne* lately from a conference upg 
the question, held in England, says that m the past, t*

. f
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yx i the past winter anti oth-r adverse conditions are taken into 

consideration.' - V. *
The Union Bank cti Canada is issuing $1.000.000 new 

stock to shareholders, at :$i4th.per share. '
The directors .rf the Dominion Coal Company should 

meet this Week to dtflafe the quarterly dividend of one per 
cent on the'common stock* payable July 1st.

" The Bank of Montreal ia-opening a branch in St. Roch's, 
Quebec, as. a sub-agency to,;the Quebec branch. Mr. R. M. 
Mansfield will act as sub-aidm. -

It is stated here t'..ai the loan of $2.700.000 of the Can
adian Improvement Cottipaiflÿ, which is the financing com
pany which carried through the re-orgaaiization of the Lake 
Superior Corporation, has been renewed by the Philadelphia 
and New York bankers. The new loan runs one year and 
bears interest at 6 per cent. It is said that, because they 
cannot get enough pig iron to supply the Soo plant, without 
paying exorbitant prices in the United States, the Algoma 
Steel Company will commence at once the erection of a 
million dollar steel plant.

At the annual meeting of the 'shareholders of I. L. 
Michalson and Sons, Ln»ited, a satisfactory statement of the

The following board of

MONTREAL MARKETS.

condition, have greatly improved, and irnîïen. Ç «ÏS

Will be felt in an unpleasant manner by many. Meintï 
the general sentiment among business men T, hooeful
healthy; no one appears to fear greatly the reéuïts ol 
chmatical unusual conditions. "e results of the

Butter—The first of the full grass creamery i, arrima 
and is selling- at 21c. to. a fraction more. The make m.* 
tmues light, and the outlook is not very encouraging, as „ i. 
thought that many factories will make cheese instead 
butter, this season.

Cheeae—There is very little demand from the other side 
Quotations here are tatf to ia**c.4 and in the West 13U to 
I2f4c. The outlook is for firm prices and a large make 
although shipments from port have been lighter, so far =fhaii 
a year ago.

Egg*-—The market holds firm, although some have ex
pressed the opinion that prices will go a little lower, now 
that the warm weather promises to continue. Straight re
ceipts are still quoted at 18c. in a wholesale way. selects be
ing 20 to 2ic., according to selection, 
tinues good.- x y

Grain.—Oats are easier though prices are still at the top, 
being 49 to sbc. for No. 2 Manitoba white, the same for On- 
tarios, 48 to 49c. tor No. 3, and 47 to 48 for No. 4.

Hay—The market is easier in tone, but prices hold 
steady, at $16.50 to $17 for No. 1 timothy, $15 to $16 for No 
2, and $14 to $15 for clover and clover mixture. Some quote 
higher than the above figures.

Hide*—Lambskins are dearer this week, dealers offer 
ing 30c. each foy them. Sheepskins are still $1.10. and calf
skins 13c. per lb. for No. 2, and 15c. for No. 1. Beef hides 
are 8V4, gtk and to%c., respectively, for Nos. 3, 2, and 1, city # 
hides being about yic. more.

Potatoes.—The situation is firm. Supplies are quite 
light. 1 The demand continues good and prices are $1.10 to 
$1.12 per 90 lbs., carloads on track; , $1.15 for reselling in 
broken lots, on track, and $1.20 bagged and delivered in 
store, in broken lots. Reds are 3c. less. *

Flour and Feed.—The market for flour holds steady though 
the outlook is rather easier, in sympathy with the wheat 
market. Prices for Manitoba strong bakers, are $450 per 
barrel, in bags; patents being $5.10. Bran is $21 per toe, 
bagged, and shorts . $22 to $23, demand being lighter than 
for some time past.

year’s business was submitted.
directors and officers w-ere ejected; I. L. Michalson, Harris 

*' ■- Michalson, Israel Michalson, Robert Goltman, and M. L.
Mitlenthal. President, I. L. Michalson; Vice-President, 
Harris Michalson; Secretary-Treasurer, Robert Goltman.

At the annual meeting of Ames-Holden, Limited, the 
reports presented, and the review of the year's operations 
prove*? satisfactory, and the*following officers and board of 
directors were re-elect eeh J. C., Holden, president; James 
Redmond, vice-president and general manager; W. A. Mat- 
ley, secretary; R. C. [Holden, treasurer; A. L. Johnson,• A.
B. Erskine, Charles -jjoUnick. W. M. Angus, H. B. Ames, 
A. C. Flunierfelt, A. R Holden.

At a meeting of the Stiawinigan Water & Power Co. it 
was decided to issue p< rpetual 4y2 per cent, debenture stock 
to the value of $1,250,000 par.

The report of the Dominion Textile Company. Limited, 
presented at the annual meeting of the shareholders on Fri
day week, t>. Yuile, president, in the chair, showed that "the 
sale's for the year aggregated no less than $8,507,013, an in
crease bf $376,008 over the previous year. The net earnings, 
after writing off $205.825 for repairs, ‘ betterments, etc., 
amounted to $898.518. Out of this Was paid interest on 
bonds, dividends on preferred stock, rent of Dominion and 
Merchants’ Mills, amounting in all to $731.838, leaving a 
surplus-of $166,679. ÿVVhen to this sum is added the divi
dends oh the stock, owned by them, of the Dominion and 
Merchants’ Companies, received since closing the books, the 
'surplus will be increfhed by $286.927, leaving a balance to 
the credit of profit and loss of $523,842. In view ot the ex
cellent showing, the directors declared a dividend of 1% per 

' cent, on the common- stock of the company, fpayable July 
2nd, to .shareholders of record of June 15th.

The officers and. directors were appointed as follows : 
D. Yuile, president; Hon L. J. Forget, first vice-pre'sident;
C. B. Gordon, second vice-president and managing direc
tor; C. E. Hanna, secre-tary-treasuret. and Hon. Robert 
Mackdy, H S. Holt,If. jp. Black. H. V. Meredith, S. Cars- 
ley, G. À. Grier,' John Baillie, A. W. Allard, and A. B. Mole.
Effects of Ice Blockade In the East.

Local coal men are hot fully posted as to ^he situation 
in the Njova Scotia Steel Coal Company and tire Dominion 
Coal Company, with- reference to the effects of the ice 
blockade. Both companies are now away behind in receipts 
here—not less than 100,000 tons in the aggregate—but 
whether the ice has cleared out completely or not, no de
finite information seems available.- Neither is it known 
Whether or not the former company has resumed operations 
at the mines. The ice blockade has certainly had a bad 
effect upon the business of the companies and shipments to 
Montreal cannot be made up this season. s,v

Mr. Jones, generil manager of the Dominion Iron and 
Steel Company, says : “At no time since its inception has 
the company been in: the excellent condition in which it is 
at present. Every department of the big plant is running 
full time and the nef results arc .satisfactory.’’

Work has been commenced on the new up-town branch 
of the Rank of Toronto. The plans show a beautiful build
ing of classic design, five stories in height and constructed 
of granite and sandstone. The site is the north-we'st Corner 
of St. Catherine 2nd Guy Streets. The construction will be 
firepepof and ttie building will be completed-by next April. 
The business of the Barite of Toronto, in Montreal, has 
shown a large increase during the past few year's and the 

, building of the new branch on the site mentioned is receiv- 
■i /-ing favorable comment among business men. V

Two other fine bank buildings upon which work is" pro
s'eedvng, • Sre the Royal Bank quarters, on St James Stcfcet,

B ’ appr vhing completjpn, »nd the Bank of Commerce build- 
11 f . h, thç same ‘street. (Which will be commenced as
I i ag't’ie 'last

The demand con-

A

TORONTO MARKETS.1

Toronto, June 7th.
Fruit—The strong demand for pineapples continues, and 

lower prjfes are not expected this season. The Cuban crop 
is closing; prices arc not expected to decline. There is a 
good demand for oranges. The first car of Valencias arriv
ed to White & Co., this week. The lemon market is very 
firm, and with warmer weather, prices are expected to ad
vance considerably.

Hides and Skin*—The market is very dull. Receipts are
’ “ The foreign 

some quarters of 
the near future.

. ■/
light and likely to continue' so for a while, 
markets are weak. There is a feeling in 
the possibility of a marked rally here in

Provisions.—Butter supplies are much exceeding the de
mand. and stocks are accumulating every day. Some of the 
store packed butter is not very choice, which checks the sale 
of -this variety

v pavnvu i/ussyi to nv» » j --------------- -

of this variety. The egg situation is somewhat easier » 
the country, as many of the buyers have about reached their 
limit for storing for* this season. We quote:—New 
eggs, 18c.; creamery prints, 21 to 22c.; farmers **Parat'? ’ ? 
to aioc.-; ordinary dairy, 18 to 19c.: large rolls, 18c: ba .. 
17c.; lard tierces, 12&C.; tubs, isJ-aC; pails 1244c.

Wool—Many of those who know thoroughly the mo
tion here, think that 13 to 14c for unwashed is about the p 
price. There is a feeling that those who pay more may rc 
gret their action later on.

branch 
for the

H. C. Stone, architect, is preparing plans for a 
building to be erected at 678 Main Street, Winnipeg, 
Dominion Bank. Estimated cost, $30,000.

Mr. Raines Cormack. -of Lloyds Committee, spf*hi~f 
the Leith Chamber of Commerce, prophesied a consider 
increase in shipbuilding in Canada when an adequate 
of labor could be obtained.

i
SOON

he okf Tetnple Building has been removed.
. -

r.

jl :;s*

Ju„c 8, 1907.

WINNI
330 01

. O. m.

The «*»rhe

WES

Wheat Acreage 
cover»-

The railroad 
wealproved with 

removal of traffic 
made by Mr. Wh;

' MacLeod, the ,ch 
winter superabun- 
the younger road 
with the advent < 
great improvemei 
summer, judging 
self, will see ma 
scarcity of ballas 
thanks to the ferl 
hauls of this com 
bed in the best s 
is in need of b* 
generally has to t 
order, and thous 
steadily. As shi 
stock, a friend t 
shops, he saw, ai 
big engine, rece 
February, which, 
when, with anotl 
plough through 1 
much congesting 
never expected t< 
town, have perfc 
too, there was 
straightening op 
last winter’s woes 
on transportation
Crop Reports Sat

The Canadiai 
May crop report, 
tically completed 
b slightly reduci 
increased. In all 
report that if th 
will be fast and 1 
farmer a week a 
He claimed that 
than at this time 

Owing to th 
year, farmers, sa; 

in the Robiarea
the wheat crop- 
Similar reports 'c 
also from Saslcal 

There 5 
crease in acreage 

Good crop 
rains, have had t 
the local marke 
market acted in < 
also had receive 
drop in wheat o 

1 market.

C.N.R

Customs rett 
tions here durini 
compared with 
$66444.

The ■ vital st; 
births in the ci 
marriages.

It is thought 
nipeg will exceei 
has decided to < 
an inspector of 

•-checking all nub 
Civic Activity in

Civic activity 
is a healthy indii 
Prairie has been
current expenses

' t
\

K.
.x

.

00

V

Er
a i

cŒ
ia

aB
iJL

N



Volume 40.

ETS.

‘real. June 6th. 
lerienced, have ex- 
trade. Agricultural 
ntiment is accortf. 
'"fortunately, i, M 
longer, the results 

Meantime 
is hopeful and 

‘he results of the .

eamery « arriving 
The make 

ncouraging, as it is 
cheese instead of *

rom the other side, 
the West, 12H to " 

ind a large make, 
ighter, bo far, ’than

>gh some have ex- 
1 little lower, now 
nue. Straight re
tie way. selects be- 
The demand

many.
ten

con-

con-

are still at the top, 
, the same for On- 
Dr No. 4.

but prices hold 
$15 to $16 for No. 

tture. Some quote

reek, dealers offer - 
till $1.10. and calf- 
No. 1. Beef hides 
os. 3. Z and 1, city ,

■applies are quite 
prices are $1.10 to 
5 for reselling in 

and delivered ia

îolds steady though 
y with the wheat 
kers, are $4.50 per 
an is $31 per tee, 
being lighter than

IV9r-
THE MONETARY TIMEfco * 1939Ju.tc 8, ,9°7"

jt;
m

Brandon's 20.000 club is seeking a new pu llicity agent, and 
other Western cities are planning means By which to expand.

' Among the week's new enterprises Sfrq two wnicli li»w 
secured municipal aid. A 300 barrel nl and elevator is 
living given a ffee site and a loan of $jR*ooo at \V olselcy,

II, wldch is to be 
site, free watefr, s 

atimi for a num- l 
inst a civic loan. 
or. who, was in 
onfemplating the 
rofks and sewage

. The village of Roblin. Man., is excited: .ver the reported 
discovery of iron ore in paying quantities?-'! car there. Three 
years ago when the C.N.R. built a trcsffc brid(jpe over the 
Boggy River, the ore was discovered by Jjp >ny Wagner, who - ’

.... ■ _ ,__ , previously had worked in Michigan an* Minnesota, iron j
v ’ W tnnipeg, June 3rd I fields, and who kept the information stijfét until he was 

The railroad situation has. naturally, enormously im- prepared to stake out a claim. He ha<l-|ssays made, and 
proved with weather that created no new obstacles to the says that results showed an average ‘of 6g||>er cent, metallic 
removal of traffic. Trips over the main lines have been. ore. M .
made by Mr. Whyte, of the C.P;R., and Mr. Hanna, and Mr. Recently lie interested J. Galvin, of Sudbury and the 
MacLeod the chief engineer of the C.N.R. During the two staked out claims Iqst week Thé Smkgy bridge is six 
«inter superabundance of criticism has been meted out to , miles from Roblin. and those who have Ixjdh over the ground 
the younger road; and a good deal pf it Was justified. But ! say that Wagner's discovery is genuine. *gd that the gorge 
with the advent of Mr. Hanna as acting general manager a which contains the deposits runs^ for nym miles. Others 
great improvement in morale has been noticeable, and the are now staking out claims, and the >*
summer judging by his somewhat cautious remarks to my- oyer the possibilities of Manitoba adding^fon mining to th 
self, will see many improvemtnti. There is a notable | Province s industries, 
scarcity of ballast along the western section of the C.N.R.,.
thanks to the fertility of the soil, and the necessity fot long NEW INCORPORATIONS
hauls of this commodity made it impossible to put the road- . ----- ^ v^|
bed in the best shape last season. Station accommodation LouU Que , E Sau $40,000; J. E.
is in need of betterment in many places, and equipment V * Lp ,
generally has to be increased. Two hundred engines are on ' " ' , . . .. » vvorder, and thousands of cars. Delivery is being made Hamilton Ont—Crty Laundry of IIagj|ton, $40000. W.
steadily As showing the cruelty ofsthe winter to rolling Hetabcr, I. Hendershott, W. Retd. '.t
stock a friend tells me that the otherNday, in Edmonton! Megan tic. Que.—Megantic Racing ,Club, 1 $5,000. E. 
(hops’ he saw, among the locomotives uiider repair, a fine, 1 Huard, J. T. Bilodeau, C. Fortier.
big engine, received * from the Canada Foundry only in Hailey bury, Ont—SHver City News, $40,000. T
February, which, on April 6th, was thrown off the track Young, H. D. Graham, G. T. Hamilton. ;j| 
when, with another engine, it was trying to put a snow* Cobalt Ont.—Nipissing Stores, $40. 
plough through a drift._ A few days ago there was still son j,(rs y Stevenson. H. W. Maw.
much congesting of freight at Saskatoon, where the yards. Say a bee. Que.—Louvson Lumber Company, $200.000. A.
never expected to serve more than an average-sized prairw- I)utton Springfield : A R McMaster. J W. Cook 
town, have perforce, acquired a mazy shape. At Kamsack, | 
too, there was still, a day or two , ago, considerable 
straightening up to do. But shortly, we shall be forgetting 
last winter’s woes in our calculations as to what the pressure 
on transportation will be immediately after harvest.

WINNIPEG SECTION >

330 SMITH STREET. Phone 0313.
Weere sen tmtl.ee 1

Sask. ; and at Macleod, Alt., a 250 barrel 
erected this summer, is to be given a fr*y 
cheap electric fuel, and exemption from tit 

- Iter of year*. Strathcona. Alta , voted Eft 
Yorkton. Sask.. according to Mayor Dgf 
Winnipeg during the past few dÿys, is* 
erection of a $/0.oco h impressed ntr watch

c. W. SAMAOAM and O. W. OOOOALL.
In Association with '

»rd and The Daily drain Letter.The Market ■<

WESTERN CROP REPORTS.

Wheat Acreage Less, Coarse Grains More —Iron Dis- 1 plant, 
covery at Roblin—Western Notes.

Monetary Times' Office,

1 ’r

, R.

V

t C. F, Stcven-

KRenfrew, Oitt—Jamieson Meat Com pi ny, $100,000.
A. Jamieson, W. Jamieson, J. Jamieson.

London, Ont—Parker Car Heating * Company, $160,000. 
-T. Parker., C. Parker, J. M. McEvoy. yj 

Medicine Hat, Alta.- J, C. Mitchell., Sm 
Company, $100,000. J. F. Bending, G.Î»
Brown. /;}

■

okekss "Powder 
Palmer, D. W.Crop Reports Satisfactory

The Canadian Northern Railway issued on Saturday its 
May crop report The indications are that see.ling 18 Walsh. Alts.—Grant Ranching Com winy. $
tically completed, and that the wheat acrea*e °n the-lns -, Grant. W J. Brother!.,p. Medicine Hat j Ç $ 
a slightly reduced, though the acreage of coarse gr*ln* 18 r k *
mcreased. In almost ^ominuel growth New Lukeard, Ont. _ Champion ’ Mines Company.
wilTbe fa* and no 'dJlay will result. At Roblin. Mah., one $1,000,000. M. Rathschild, S. P. Myers^j L. Laves, Mon
farmer a week ago had wheat out of the ground one inc 1. trea ^ . . - tii e p.
He claimed that it had rooted better and looked stronger Sarnia, Ont—Observer Printing Company. $40,000. F.
' , at this time a year ago. v . . Gorman A. K. Wanless, Miss W. GA™}". MacLean

Owing to the amount of land that was broken up last Cream Separator Company, $40.000. L ift MacLean, J. W.. 
year, farmers, say there will be no decrease in the wheat Hamilton, R V. I.eSucur
area in the Roblin district. But they are of opinion that New Brunswick. — W04,skebegan lumber Company,
the wheat cron will be the same or larger than last year- $24,000. D. F. Maxwell, A. E. Vessey,-jand Mrs. M. C.
Similar reports”come from other parts of the Province, and Vessey. St. Stephen. Phillips & White ompany, $364x10. ,
also from Saskatchewan and Alberta along the hne of the T , Phillips, W White, and J. B. Keen»*, St. John.
C.N.R There are occasional exceptions where a sma 1 t British Columbia.—Summit Lake , Ijumber Company,
crease in acreage of wheat is indicated. . . r,hi, $100.000 ; Vancouver Island Timber :,CI>mpany. $100,000;

Good crop prospect reports, together with tav Catholic Associations, $50,000 ; Vancouver Coal Prospecting
rains, have had the effect of offsetting any tendency o y Company. $20.000 ; Victoria Real Estât» and Improvement
the local market hithin the past week. 1 he W p g (-ompanv $50,000 ; Nobles Trading C«n$p*ny. $10,000 ; West 
market acted in sympathy with the American !"arkets,|J*p Shore and Northern Land Company, $tdo#oo 
also had received good reports. The result ; Toronto. OnL—Industrial' Reality Company of Canada,
drop ,n wheat of three cents in the week, and an inac $500£)00 j A paUrson. G. F. Me Fail nd. A. McKenzie.

> market. . . . „ The collec- Coupon Securities, $40.000. G. Grin , Aj Dods. A. L.
Customs returns show a healthy - If «413 ,68. Bitzer. Algonquin Larder Lake Minin* Company, $2,500.-

tions here during the month of May amounted to *4 3- i . p .j^y i Ferguson, E. VBj ’Sullivan. Forest
compared with $34^3 in May. ,906, or an increase of dold Mimng\:ompanyg $,.0^0,000 1 I" Daggett. E. B
*”•444 r a, there w<fre KM Ray, J. A. Daggett. British America! Wa>pi Paper Com-,Thr v"al statistics-for May-show tjhat ffiere^ ^ V» pJyJ$SOOQO j s Lovell. W. Bain. | Gowaoa.
births in the city during the month, Montreal! Que—River Plate Shippiffil Company, $50.000.

arnages _ - . . . ,h tax rate for Win- C. A. McCollough, New York ; W A Paf . Arlington ; G. I.
nitiee will exceed "tO Tniris this year The board of Control , Dewar, Ottawa. Farley Phillips, $45^1*. G. Phillips, jr., 
h,rdecided to create àïo,her new office It will ^PPoinj W Smith. Mr. E. Phillip,_ Caledon^ISprmg,^Company,

*IheckmP^Cànr nubli^works^durfng'"progress of construction. S^rs & Canners. "$250.000 K l. J. Watson,
checking all oublie work dur g p gr ■ T \ Keyes. Central Saskatchcw*» Land Company,
Cmc Activity in the West. . $10oxxio G. E. Williams, A O. Etewson. J Allardice,

Civic activity throughout tlje West continues, and tn<tr Vuican Portland Cement Company, $2 $00.000. G W. Mac
is a healthy indication in connection therewith. rot-rag <jou„i|. L Macfarlane. C A Pope Xf^dfarlane Shoe Com- 
Prairie has been successful in obtaining a loan o i , pany, $150,000. N. Macfarlane, H. H ;1 srry, C. L.#Buch-
currem expenses, from the Merchants Bank, at five per cent. »

ki 100,000. J. A. 
. Lees, Maple

City Gold Mining Company, $1.000,000 
show that there were 304 Ray. J- A. DaggetL British America 

deaths, and 123 pany. $50.000. » <
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PACIFIC SECTION 'SS-xz&r*°~“ ■-* ft^KVJïïnr!a atrszSJS:
from all over the West, on both sides of the line anTîtl* 
berta is supplying beef and butter. Some of the Am.d AL 
goods wiH be for the towns on the Lower Yukon"* hut'rfl"1 

B. C. Employers and Employees Settle Differences and- major portion goes to Dawson. The (value of the shipment
-, Industrial Acti.jt, to R,n.wed-O.U to the st Mkïed ÎLltiïl VtoXtoX*n>,SSttl" - 

Omineca District—Oriental Trade. Reference , to the list of rompant*/weekly «antra
tificates of intorporation in this Province, and those reril- 

Mjonetary Times’ Offiee, tered and licensed as extra-provincial companies, will show
Vancouver, B.G, June 3rd. “ow rapidly industrial enterprises arc springing up on the

Labor troubles apparently are over, and industrial oper- *nHCtLarfm^gt;CStab1ishcd by mcnvwho ^ow the
ations £re in full swing.]with a season before them of a ^oun*0-.an<, th^ r4m'lications are into every line of business, 
prosperity of a greater degree than ever. The week’s these three other line,, In New
record from the mining districts of the Kootenay and Bound- . nifneiitin V °ml"K a favored place of 1 oca-
ary. which were the most affected, shows that an abundance H°"- a factory, has started with an initial staff of
of coke is available, and that the new wage scale decided * . . . , .

between the ownefj and the miners is satisfactory. ^ i people have secured the patent
; There is a steady advance'in the interest beihg taken by r * ^ eNa" IhlV 1°mh"8 br,ck,.-wh^ ,win k

outsiders in the interior mining properties.' in the Lardeau Putbn !hc mafket ^°7. that lumb" '* Ketl™K h.gher and 
and Slocan particularly The quietness which has been a higher in priqe, new building materials are in demand, and 
feature since the boom daj Tis now giving way to an activity c*H,cnt bncks are now. bemg manufactured, in any color or 
on •= solid basis shaP', Vancouver people are looking for a suitable site in
on a sol d ba is. , | the Okanagan for a pork-paçking factory

Notes of the Fruit Growing Industry.
Wfith the advent of summer, attention is being directed - 

to the fruit growing industry, which will soon be as im
portant as that of. lumbering and mining. This year will 
create a record in the mattef of production, and the main
tenance of quality is- the unceasing effort of the officials Of 
the Horticultural Board. About forty carloads of nursery 
stock has been handled by the fumigation men in Vancouver 
this spring, which gives an idea of the area being planted.

And. yet. with a growth all through the Province, it is 
remarkable that the mail service -into the Slocan has bees 
reduced from a■ daily to a tri-weekly service. Public meet
ings have been held in interior to^-ns, and protests sent to 
the Department at Ottawa, for -with a slow service progress 
must be retarded. The superintendent of the railway mail 
service. Mr. J. O. MacLeod, made a strong protest, but to 
no avail. The reason given by the C.P.R. is that the re
duction is made "so that the service will conform to the new 
schedule, and people are naturally indignant that the country 
should suffer for the greater convenience of the private ar
rangements of a compiny which has a cinch on the territory.

Plans are being perfected for the shipment of untinned 
salmon and halibut to Great Britain in cold storage, with 
local headquarters at Kaicn Island. With the installation 
of cold storage chambers in the New Zealand boats, fish wilr 
be sent there also.
Railroad Extensions on Vancouver Island.

To hold the charter for the line between Kitamaat and 
Kitsalas Canyon, it js stated that the G.T.P. will have to 
spend $too,ooo before August, and the company is actively at 
work in the district. This road, besides opening up a timber 
and mineral section, would give an outlet from the Telqua^ad 
Bulkley valleys the year round. As it is now, there is no 
travel from these parts after the river freezes.

Rumours of railroad extension on Vancouver Island 
have started a small army of those pioneers of civilization, 
the prospectors and timber cruisers,. over the whole of the 
northern part of tRe island, where timber and minerals are 
to be found. The C.P R. is sending out to-day a survey 
party to do more detailed work on the proposed line ne- 

Duncans and Cowichan Lake, to tap timber limit, on

!•

Vancouver Office: Representative: A.
417 Richards Street.

PEACE AND PROSPERITY.

upon

Call of the Wild.
Thç fever of the stampede has taken many of the old 

prospectors, in whose veins, with the coming of spring, 
surges the wander-lust, and they are heading for the Omin
eca. From there comes, the report that gold is plentiful, 
and thé Ycllowhead Pass district is swarming with parties. 
Those who know British Columbia are not surprised that

\

valuable mineral has been discovered in the North.
1 4 Although nearer districts were tramped over many times,

fine properties were left (inclaimed until years after, and it
of a rich Pro-is only natural that in an unknown territory 

vince great discoveries should be made, Forty years ago, 
when the over-flux of ithe (Cariboo argonauts flowed into the 
Omineca and the Ca#iari much gold wgs found, and the 
deserted villages in that section are mute testimony of past 
activity. cNewethat survey parties are exploring the country, 
when there iswirospect of a railway, and prospectors and 
timber cruisersAre 'searching the hills and the valleys very 
closely, minera®, will b<- discovered.

There are between 200 and 300 timber cruisers scattered 
along the proposed line of the G.T.P., locating timber in 
view of the transportation facilities afforded by the construc- 

, tion of the road.
The success met With by the managing director of the 

Western Oil & Coal Consolidation Co., Mr. J. B. Ferguson. 
* who has returned front a trip to 'England, is an indication of 

the willingness of the investors of Great Britain to put up 
_ • -capital for the exploitation of Western resotmres. He -dis

posed of $400.000 worth r)l stock during the two months he 
was in Great Britain Not only that, but he reports that 
the inquiries about British Columbia in London and other 
large- cities of the Old Country are very many.
British Columbia and French Immigrants.

! •

Mr. Teljfsphore St. Julien, a native’ Frenchman, who has 
been residing in Canada for a number of years, is of the 
opinion that British Columbia would be a good place for 

' emigrants from France. He thinks that many of the agri- 
' cultural class, estranged by the recent differences between 
the Church and the Siaté, would be glad to leave France, 
and no country would’.sutt them-better than the Dominion’s 
favored province o’n the Pacific. , ~\ 1 '

The expansion of the trade between this port and Aus
tralia is very gratifying. It is shown in the fact that the 

/ Alley Liner “ Bucentattr,” which will hot arrive here until 
-the middle of June, already has. all her freight,space booked 
for the return trip. It is more than a month before she 
will sail, and as there is much, freight always offering during 
the three weeks prior to a .boat’s departure, the outlook is 
that mdeh will hai-e to be 
•this company, to install cold 
taur ’’ and the “Pondo” jhis summer.

Another feature of marine Commerce is the large ship
ments of flour and grain which will be made from Vancouver 
to Oriental ports. . The next “Empress" will take some, 
and the “ Athenian ’’ and the “ Monteagle.” both of which 
will leave in June, will have almost full cargoes of fldur. 
With soch an exportation, it will follow as a natural course 
that mills will be erected on this coast. There ' is a large 

i market for the by-products, and, with the steady increase in 
population, millers will finjd it to their advantage to be right 
here on the ground.
Trade with the Orient

Besides the cargoes ojf flour, the Brackman-Ker Milling’ 
Company, which operates ; between Western Alberta and the 
Coast, will" ship 3.000 tons of oats to Hong-Kong.

tween
the shores of that body of water.

consideration the instal- 
ayor W. D. Dunlop has 

works plants in the
The town of Yorkton has un def

lation of a water works system. M 
been inspecting a number of water 
United States, with this object in view.

Extensions are to be made to 
Works. . A new main is to be laid across - „
12-inch mains are to be laid on Smyth and Beatty 
The new work will cost about $10.000. Mr. Madison n 
superintendent of Water Works. • .

A report has beeen circulated that a deal is Pen4l"^ „ 
tween the Bell Telephone Company and the local Oo 
ment, whereby the latter will acquire the .Ç°"\Pa"T k. 
terns, in Winnipeg and in larger towns, and will have 

*ing agreement affecting long-distance lines, 
i City Engineer Kerr, of Ottawa, says that w . 

supply of the city is inadequate. At Pfcsent 4_, working 
Ions of water is consumed per day, wh,1^*be *?/*. Mr. 
capacity of all the pumps is -only 20.000.000 ft 
Kerr says the capacity should be at least 28,000. ** f t

this recommends the installation

the Vancouver Water 
Coal Harbor, andrefused. It is the intention of 

chambers on both the “ Bucen-

i

and in order to secure 
duplicate set of pumps.
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accepted plan now
is to lower Trout Lake to the level of Lake Nipi<smg when 

The Possibilities of s Great Canal (or Canada, and Its at its highest, at which level it would be held* by a dam.
Assistance to Canadian Commerce. The former Trout Lake is fortunately very jeep, and but

little of its length would have to be deepc

P. R. and other vested interests, and the ICANADIAN WATERWAY TO THE ATLANTIC .

The sum-
yjnit cutting would be some five miles long wjt| à maximum 

The lowest portion of the system cast of Ottawa w(k dePlh of 5» feet, and almost entirely, as far as our infor
med though to completion and has been for many /ears mation K°es- 7» earth- Lakc Nipissing would |thu|, become 
^ne 0( the busiest of our waterways, carrying enormous tke somm>t level and supply for lockage in ttilh directions. 
Quantities of lumber to the New York market. Some lit- Long Stretches of Deep Water. |
t,e wor|t wa$ done higher up the river, but the commerce Of . The canalization of the Mâttawa and thd tipper Ottawa 
the Great Lakes had hardly begun to develop, our Canadian as far as Deux Joachims is merely a question, of detail. The 
North-West was almost a terra incognita. All the settle- Otfawa flows in a deep valley with rocky wglj|, and can be 

had followed the milder climate and more fertile dammed into slack water pools, with comparatively little

(Concluded.)

Ï •I

ment
jjndj of Western Ontario, and not unnaturally such money damage, 

available was spent in improving and developing the We then enter the Deep River which, a# Its name im- „ 
Only the lumbermen were interested plies, is a fine stretch of natural navigation oi over 30 miles, 

ia the Ottawa, and 50 years ago they had aiot penetrated The back channel north of Allumette Islands;? carries us 
atoch beyond Pembroke. It was, if I remember rightly, in with some impovement, to the Coulonge Lake, and below 
18901 when the G P. R. had begun to operate successfully this there is a series of falls and rapids extending to Port
end regularly, and when attention began to be turned to age du Fort, and aggregating too feet in drop. Rocky islands 
the North-Western prairies that the Government of the day and side channels assist considerably the - construction 
er outlet to the ocean than that via Montreal and the St of locks and dams. From Portage du Fort there extends a * 
was urged to subsidize the Hudson Bay Railway as a short- long stretch of 30 miles with only one small rapid, known as 
Lawrence, and it was then that as a matter of technical ia- the Cheneaux oj- colloquially “Snows," which "brings us to 
terest I began to study the possibilities of a ship canal as a the head of the Chats Falls, a remarkable pitch through an 
competitor to the proposed route, and finding that my archipelago of islands. At extreme high wgter there are 
figures and calculations made a very favorablç showing as said to be over 20 distinct channels. The interruption ex- 
to comparative economy I wrote a series of letters to one tends some thee miles, and then ensues another fine lake, 
of thé leading dailies which were very favorably received the1 Duchesne or Aylmer Lake, extending 25,' miles;‘ The 
and commented upon, but, as I pointed _ out before, the rock has hitherto been laurentian almost exclusively, but the 
greatest interest was displayed ’ by citizens .of the United river now enters a limestone1 region and becomes a river of

and Minneapolis. Mr. ; ordinary character, and with characteristics uitpwn to most 
worked inde- of you. From Lac. Deschenes to Ottawa, some seven miles, 

d thè\City of Moe- there are several rapids and falls aggregating 60 feet, and k 
treal, and through them English capitalists, but with only, then we have a 60-mile reach now navigable for light 
partial success and possibly at the same time the draught steamers and much of it needing no improvement, 
scheme may have been .with justice considered as too From Grenville to Carillon is 12 miles, with another drop of 
great for the times, but it has never been lost sight of and 60 feet, the canalization of which offers - no funusual diffi- 
the phenomenal development of our North-West in the last cully, and we then havç the fine stretch on the Lake of Two 
fire years, as well as the foundation of two great steel com- Mountains, some 30 miles long. 'The existing navigation 
panics have put an altogether new face upon the matter. 1 enters the St. Lawrence at St. Anne. The pew proposal.
As expenditure of fifty millions 15 years ago seemed a New Harbor Back of Montreal.
much more tremendous thipg than does one of too millions and , most interesting one to Montreal, is «8 Use the Back 
today, and while no official estimate has been given to the River or Riv;ere dcs prairjes. By doing this.We should not 
pnblte, I believe that too millions is amply sufficient to pro- on|y shorten the distance to the sea and avoid expensive 
ride a 21 foot navigation from Georgian Bay to Montreal, work in deepening the Lachine Canal, but wè! Should 
and that unquestionably there is in sight a magnificent re-. a great slack water basin behind Montreal and give it, like 
tarn for the expenditure. New York, a double frontage with a harbor pfi each front,

and the new harbor would be better than the old, in so ' r «

as was
St Lawrence route. rI

LT

F IStates in Toledo, Chicago, St. Paul 
McLeod Stewart, an ex-Mayor of Otta 
fatigably to interest the Government and

i
Icreate

I, I
Description of the Route.

TVTdescribe the route, commencing at the we,t end. we much as we should not have the great rush of ice in the 
enter the middle or main branch of the French River at *Pnng. and could retail, the water at a constant.level all the 
Copananing through a channel generally wide and open, Xcar round I know of no finer »'te for a «flat city than 
and having at least a natural depth of 18 feet. .The French Montreal under these circumstances, with a Wfter front of 
River is called a rivër by courtesy, because it carries off the 10 or 15 miles, and the city built up on eiti||^ side of the 
water of Lake Nipissing. Strictly speaking there? is barely noble mountain rising in its centre.

It car- „ ____

■ ■.II fl
t III* mile of it which can properly be called a river, 

ties no sediment, and no part of its channel has been cut 
by itself. It is a series of lakes generally of great depth 
and ample width, with short rapids and falls between, and 
'ts total fall is only a little over one foot to the mile. Its 
kank* are almost invariably steep rock, and its natural chaU- 
■«1 navigable for miles at a time by the largest vessels 
without improvement. Three locks are proposed to ovef-, 
come the lift to Lake Nipissing, and several dams to raise 
the water and prevent its flowing by secondary outlets into 
d>* Georgian Bay. Excavation is almost entirely confined 
t0 fi** immediate neighborhood of the locks themselves.

Lake Nipissing is one of our great lakes. On the line 
of navigation it will be some 30 miles across. The water js 
deep and bold near outlet, but shoals towards the east, 
w^ere considerable dredging in sand will be necessary. 
From Labe Nipissing across the divide or watershed to 
Trout Lake, the first of the Mattawa chain draining into 
“e Ottawa is 4 miles, and Trout Lake is 25 feet higher.

°riginal proposition was to raise Labe Nipissing to this 
|*^1 by means of a dam at its outlet. This plan has now 
become impracticable owing to the construction of the C.

TRANSPORTATION NOTES-
-— M

The building of the Edmonton Electric Railway has *
been commenced by the Bithulithic 8c Contracting Co., who 
have the contract for the paving. ' .jj j ,

Messrs. Dukelow 8c Son, of Prince Albert, have com
menced grading on the Grand Trunk Pacific,- just east of 
Edmonton. ''About 50 teams are at work. 1j

A number of the employees of the Intercolonial Railway 
are to receive increases in their pay. The Tjepartment of 
Railways has $50,0*) which will be distributed t#m way.

The largest consignment of railway construction equip
ment ever sent to Western Canada is now og; ithe way for 
the use of the Grand Trank Pacific Railway. It includes 
25 locomotives, 500 ballast cars, 1,000 flat cars, gad ten steam 
shovels.

The G.T.P. has begun construction of its branch line 
from Kitamaat to Kitsalas canyon. The charte! of the com
pany calls for the expenditure of $100,000 bufpre the end 
of August. This line will develop the timber arid mineral 
resources of that section of the district. Tel qua and Bulk- 
ley valleys will be Upped all the year round.
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LONDON STOCK EXCHANGE DULL.
-

favourable, anil a new energy in prosecuting their demand* 
may be counted on from the coal-miners. Whether th 
miners .will like the shorter day, if they get it, is anothe' 
matter. I11 chemical and engineering works, in which the 
eight-hour system has been introduced voluntarily life 
certainly not easier fbi' the workman.

Lively attention given to the majority vote in favour ol 
tariff revision by the U.S. National Association of Manufac
turers is not due solely to considerations of the Canadian

Wall Street is a Numbing Influence—Cobalt Companies 
I —in London—1-Industrial Notes. I

. " t j L
(Froth Qtjr. Own Correspondent.)

'London, May 24th.
•are thore"plcntifuUlhdn l..ï>erî!"nidu'rry Ynîufde are dull. A Blessing in Disguise.

;,U i-urplus capital hml'NWÎl Strfeet acting as a numbing in- There are resigned and pious persons in our midst who 
fldejice. • ' ' , call the Dingley Tariff a blessing in disguise. That is not

. Canadian Pacific jflhctitates a point or two day by day. ,j,e universal view,' and any disposition to reduce the 73 per 
and a distinct interest is "taken in their movement, although cent barrier which obstructs British export trade will be 
little business is flone.j A favourable impression has been watched closely.
given by Sir J G. Shiughnèssy’s promise to see what can This, percentage of ?$ is an average, the rate of 140 per 
he jdonc to enable investors to buy small parcels ot stock ccnl applies to some articles which had formerly a liberal 
without splitting Certificates, thus causing lengthy relays. salc ,n gpitc Gf everything, the United States figures as 
C. 1' R.'s and Uud'iifi's Bays have been affected by .the de- ^ iargCSt market for British produce. The £47,3004*» 
falcations of an eminent London solicitor. Both these G( exports to America in 1905 are y/2 times the £13,700.000 

, «Stocks are being talked higher, on good crop reports and çanadae aml the effect of revision in giving access to the 
land sales. ! 80 million oopulation is the commanding interest.
Cobalt Companies'Excite Distrust. . Following that is the probable efftet of reciprocity

..... „ • ,.r i,t, disgrace here because of the treaties in stimulating American competition m markets, n I Cobalts are "‘Tnore or l«s disgrace se Wc sec thal in shutting others out of Amena,
Mdure of Ça|,çy. »nd t,v those who have Cobalt the manufacturers more or .less shut themselves withm their
There ,s still m|»teky'as* to buy stock in the own market, ' It has been declared that what Fngland has

ism ii'f '"zt, a *>?:. 01F”
ïdZUa"e.'VrcVrCa“ï.ar",'.l VcJnc.rn’ -ha. » no, «ailed Will Combat Propoml ,o Reduce Din,l«, Taril. 

anything more than a prospect. The Cobaiters, in hue; Coming from a Manufacturers Association the resolu- 
' scarcely convincing. «. tion has a disturbing effect. But in well-informed quarters,

Xn independent writer congratulates Canada on the fact it js already, known that material is being sought in Eng- 
thal the minorai enterprises have been deferred until the |amj to COmbat.any proposal to induce the Dmgley Tariff 
o untry otherwise hud achieved great riches. Experience h j$ being sought also in Germany, and there is a likelihood 
elsewhere show, tin difficulty of building an independent that the American workingman will be treated to sensational 

- prosperity around a mining' industry, the case of South accounts of the condition of the European working classes. 
"Africa for instance! To,have the mines as clear surplus ----------- e~—----------
•above agricultural’riches is ^omethiag ut\x. 1c ques dfaï ESTATE NOTE'S

' V qsked. in view -if Ontario*, mineral wealth, bow soon sil- REAL ESTATE NU1B».
nr may be expend at a -MUmg the "nee. WM a
Wheat Prices in England. circles in Ottawa. Sales were not confined to any one sec-

An • aifnual event w inch strangely stirs popular ,ion Property has been changing hands at very substantial
a* n i>-the quiet departure of the Hudson s. Bay fleet. 1 he icc$
pjelican." ” pisco|er>f and “(Stork are outfitting for the. Thc Benalack Lithographing and Printing Company

voyage Tor the fur*. have bought the property they now occupy at the corner oi
i Wheat is notL.it American prices in Englan by any S’ • S(|Uarè and Latour Street, Montreal, for fW*» 

meins, but it is dearer in all the markets. A “''P*""* Th ratc p^r foo, js about $6. Victoria Square frontage 11 
advance on the 4-lb loaf is general, and for this we have fc.

* «.«îïs ~ gs, ïïrsssssu a
sw ei st-a srssw?a: ss,■

■ „me in January'they arge up 4$. to 5». a quarter, and flour ,s thc shapf of a colored panoramic jew of Port Jjl*l«
dearer by (s to 4$ a Dealers tell the newspapers fc„ 1ong Mr. Ruttan is a m«dc't man. Un tp oac ^
that the British public bîivheen demoralized by low prices. lh, folder is-just a I'ttU notice o^. his b j; 5BI.
The Union Jack Industries' League. j . ^Vn^.^eTwkh^^pre.^ns of SniS on Un P*
; \ One of the by C-products of the Impmal Conference^ is ,£ ,,jstricti including one from a recent issue at
a yjilion Jaik Ijidustyies League. Members are pledge Monetary Times.
(o loüy British. Cidoniial. ahd Indian produce and manufac- ---------- • en •----------- •
turcs in preference fo foreign. They arc pledged further to 

' ' urge traders' to keep such in stock, and to influence public 
bodies’to prefer Imperial tenders in a case of contracts.

,This is not the firsi organization 'of the kind, andit is rather 
as an evidence of goodwill than as an organization of great - 
substance that tht League is notable Necessarily, the 
operations of these leagues are rather spectacular than prac
tical, and thçir infltietite, is indefinite upon the masses ot 
people. 0 Jj .

T A Departmental Committee appointed to inquire into the 
probable effect of limiting coalminer's working hours to eight / currc-t yCar wm be a banner
a day. has reported. The questions of principle the co^" been taken out for several large business bloc ■
mjttee has'not dtpeussed It has nothing to say. of the ial Bank j,as secured the most valuable corner
advisability of xurtailing the liberty of adults. It is found P which the svill erect a handsome banking house,
that coal-hewers on fu|l day’s work spend 8 hours 36 m,nutcs O® T Edmonton building.
below-, and other underground men 9 hours 28 minutes. The ™ p«»u
hours vary from the 61 2 hotirs of the -Durham hewers to the
10! hours of the Monmouthshire. “ all underground workers. ;
Effects of Miners’ Eight-Hour Day.

j ■
I
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month of exceptional activity in real estate
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PRINCE ALBERT. SASK.

city and will continue their line westward from me
Ste Ô. th= rl-r This will op„ op
best farming land in Saskatchewan, tributary

, t

in the*. 
shniUr

COMMERCIAL CHATHAM.

An eight-hour day would make at most 1027 per cent, j Chatham^ future ^d^nds largel^u^m t £
reduction in time, anil some 26,000.000 tons reduction m he cflaen ; which ml^be, g.ven$ th, Ay before so '^ 
aiinual output But the committee opines, that the differ- ^‘fhviaw was voted upon As it wa< earned WT
erice would he less, that curtailment would, improve the tnal by-law wa -„,-nfed The proposition c1**- ,iffidency of labor in some districts, -promote employment majW. Ctotta” « tfguLo V

;k"3^stiKrrl,ipk>hi",nd ",d " pi

. are advoefittd;. In genera! trend the report is not un-j ploy 25 hands at the start, mcr
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New Brenswick Shari 
Season—St. John
<.

(From On

During the year e 
ctipts from all sources 
L063Æ» The bonded 
and is now $4,345,682, 
«creased by $60,000 an 
count was cut down $1 
bonds falling due will hi 
gether the financial stai 
tory one. The total rei 
in increase of $21,514 o 
accommodation in futur 
creased very considérai)

Mr. Butler, general 
way, while in St. John 
begin at once the erect 
connection with its raili 
portant alteratiàns and 
equipping them to hand 
isfactorily than is noi 
greatly needed.

The Star Line Stea 
ing even before the op 
River, to secure a bette 
carriage of mails to up 
thc service and demanc 
siderable portion of th< 
the side services. The 
to agree, and on Saturd 
mails. This brought m 
that there was an arnic;
evening. x

Within the past we 
the lumber mills hereat 
10 per cent, in their wa 
employees. The scowti 
2$ cents per day. Th 
operatives, railway em[ 
dilation a large amoun 

Louis Cote, of the 
was here recently arrai 
of Fnndy of submarine 
of shipping. One will 
entrance to St. John h; 
give incoming steamers 

Meetings have be 
days by the Federal Gi 
Committee appointed t 
connected with the fu 
facilities of the port, 
fully into all the condit 
grain business in this ci 
krence with Deputy h 
lined plans for contint 
scheme that can be sut 

The weather in Ne' 
backward, and. crops a 

The lumbermen are 
the water continues hig 
the first time in a num 
tut during the winter v 
now as if any of the d 

Carleton County f; 
« potatoes Within tt 
succeeded in building 1 
dealers. The returns 1 
the crop this year protr 
It is said that upwards 
used this year in conn 
more than $44100 or $54

alberta schoc

The particular* ar 
number of school di
respondent
?** F»h Lake, No. 149 
Like Bend. No. 1511, $ 
Mountain Grove, No. it 
Mrathtoore, No. 1587, $ 
roznan. No. 1555, $1.20 
Cochrane. No. 142, $54 
Willow Hollow, No 1 
Rational Park, No, 103 
Dow|mg, Ner 511, $1 .00.
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LATE SPRING. FISHING INDUSTRY.— It L ' 'flew Brwnswick Shares Trials el Unusually Backward Nova Scotia Needs More Modern Methods to Exploit . 
Season St. John City Finances—Commercial its Fisheries-Gram Commission at tthjifax—

Nol*S- |^L Industrial Notes.v.
.

St John, June 3rd. j! (From °ur °Wn Correspondent.)^
During the year ended December 31st, the City's re- Halifax, J$nc 3rd

eeistf from all sources were $1,675,046, and the expenditures Fish exporters in the Maritime Provinces team, perji^ps 
ù 063,859. The bonded debt of the city was reduced $22,1 HO with satisfaction that the efforts of the Imperial ^Department 
and is now $4,345,682, while the sinking fund account was °f Agriculture in the West Indies to establish . fish-curing 
increased by $60,000 and is now $671,20*. The interest ac- industry in Barbadoes have been abandoned, ittempts to 
count was cut down $1,331- this year some $18,000 oi salt and pickle flying-fish and other varieties,
bonds falling due will be paid for by the sinking fund. Alto- made repeatedly. .
gether the financial statement is considered a very satisfac- Some years ago, an English syndicate spent a large sum 
tory one. The total revenues from the harbor were $60,734, of money on this work in Jamaica. The experiments in
an increase of $21,514 over the previous year. With greater Barbadoes have been earned on since 1903, but now have been
accommodation in future years, these figures should be in- finally abandoned, • largely due, it is uhderstooiito the diflft- 
creased very considerably. . _ culty in obtaining adequate supplies. The Went Indies are

Mr. Butler, general manager of the Intercolonial Rail- the t*,t markets for Nova Scotia fish, thé Nlwf<*mdland 
way, while in St. John recently, said the Government will cure being generally preferred in other foreign markets..
begin at once the erection of a large modern flour shed in „ . . * ,____ 8 " ' -
connection with its railway, they will carry through also îm-1 N*e” "** F,h4n* Industry. ,.■! » S
portant alteratièns and improvements in the I. C. R. yards, • ■ “ has been pointed out here that the great fishihg ip-
equipping them to handle the local business much more sat- dustry of the Maritime Provinces is being prosffcuted witk- 
isfactorily than is now possible. These improvements are out the modem methods which have been applied t4 other t 
greatly needed. industries, particularly with respect to placing of fresh fish

The Star Line Steamship ^Company has been endeavor- on the market. At present Nova Scotian flip reach the 
ing even before the opening of navigation on the St. John tables of Ontario via Boston. The development of this in- 
River, to secure a better rate than in previous years for the dtistry, already producing over eight million dollars annually, 
carriage of mails to up river points. They get $1,500 for should be taken care of by the Federal Govemmjcnt. Some 
the service and demanded $2,500, claiming that a very con- effort is being made in Cape Breton now to introduce 
siderable portion of the grant had to be spent by them in auxiliary schooners to exploit the, valuable off-sh^>re fisheries 
the side services. The Government and the company failed of that island. ' •, . Ï* If
to agree, and on Saturday the company refused to carry the The Halifax Board of Trade has circularizM| lârious neigh- 
mails. This brought matters to a climax, with the result boring authorities asking their support of tie proposed ap- 
that there was an amicable adjustment of the difficulty that pointment of a Fishery Board by the FedefaK Government, 
evening. . ** Fishing generally has been interfered with $y the large

Within the past week most of the millmen employed in quantities of drift ice off the coast. Those fishermen who 
the lumber mills hereabouts have been granted increases of have ventured to set nets and traps have in some cases lost 
10 per cent, in their wages. This affectsMmost a thousand heavily by the ice sweeping ashore, 
employees. The scowmen also have secured an^ increase of All Ports May Handle Crops.v&rA was

U* CoS' oT?h“« U°L”° Ini Fi.herie* Dcp.nm.nL, XT™ ? T
was here recently arranging for the installation in the Bay Western wheat cron *’ * $hafe ,n landlm« the

w,“ -««»« b"1 * ^ -

Meetings have been held here within the past few 
days by the Federal Grain Commission and by the Special 
Committee appointed by the citizens to consider matters 
connected with the further development of the shipping 
facilities of the port. The Grain Commission looked care- 
felly into all the conditions surrounding the conduct of the 
grain business in this city, while the local committee in con
ference with Deputy Minister Butler, of the L C. R., out
lined plans for continuing their work so as to prepare a 
scheme that can be submitted to Parliament this fall.

The weather in New Brunswick continues very cold and 
backward, and crops are progressing slowly. .

The lumbermen are well satisfied with the conditions, as 
the water continues high in the rivers and streams, and for 
the first time in a number of years practically alltthe log», 
cat during the winter will reach the mills. It does not look 
aow as if any of the drives will be hung up. -,

. Carleton County farmers 1 are planting large quantities 
of potatoes. Within the past two or three years they have 
succeeded in building up a good business with Ontario 
dealers. The. returns last season were so satisfactory that 
the crop this year promises to be at least ten times as great.
It is said that upwards of $40,000 worth of fertilizer is being 
®*«d this year in connection with this business, while not 
•uore than $4^00 or $5,000 was used last year.

ms (From Our Own Correspondent.)
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. „ . , „ , He was brought here by
the Hoard of Trade, as an expert, to prepare p; plan of the 
terminal requirements of the port. The idea; of the com- 
enittee is to secure a comprehensive plan of ler#n|nal facilities 
on both sides of the harbor for present and- future require
ments, 10 that the shipping accommodation bf the port may 
be developed on a well defined and permanent bahis.
Cape Breton Industrial Progress.

E. A. Walberg, of Moncton,-has been awarded the 
tract for the plant 6f the National Rolling Mills at Sydney. 
C.B. The expenditure will exceed $500,000, and the plant is 
exjiectedf to be in operation before the end of tht yejy.

Negotiations are in progress for the purchase of the 
Nova Scotia Steel Company’s stores and bottées at North 
Sydney, by a syndicate of Provincial capitalists, the whole 1 
deal involving about -one million dollars. ■ The dwelling 
houses number 650, and the stores do-a busijkfss of $300.- 
000 a year. ' *

A number of Cape Breton collieries have h*pn cjosed. as 
only small shipments are, being made, and g Igrge quantity 
of coal has been banked. Steamers cannot get into North 
Sydney owing to the tfifusual quantities of ice bn the coast 
Had it not been for this delay, coal shiptheiWs this year 
would have broken all records. The Novli Scotia Steel 8c 
Coal Company have this season eleven stranéeègj be-«ides «me 
or two bunker boats, and some sailing craft.
Coal Atom Change Hands.

The Maritime Coal. Railway, and Powef Company, have 
acquired the property of the Canada Coal and fiinlwiy Com-1 
pany, consisting of seventeen square miles of ctpi! areas, and 
twelve miles of railway and equipment running from Maccan 
to the coal dock on the Bay of Fundy.. Thj* .places the 
greater part of the Cumberland coal fields In The hands of 
the two concerns, the Maritime and Springhilf Mining Com
panies.
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banking house, ALBERTA SCHOOL DISTRICTS BORROWING 

MONEY, f
The particulars are given in the order of name and 

number of school district, amount required, and cor
respondent.
fig Fish Lake, No. 1494. $800. O K. Olsen, Brosseau.
J^ke Bend, No. 1511, $1.000. C. W. Shipley, Lamerton. 
Mountain Grove, No. 1617, $1.600. W. H. Waddell, La$ombe. 
Strathmore. No. 1587, $2,500. W. S. Bush.
Foznan, No. 1555, $1,200. A. Holm. Camrosc.
Cochrane. No. 142, $5,000. D. C. White. _
Willow Hollow, No.. 1579, $1,000. Fi Weymouth, Strome. 
national Park, No« 102, $3,000. W. "Mather. Banff. 
Dowling, Ner 511, $1,000. J. Hodges, Battle River.

THAM.

vas earned by * J*"» 
proposition calls .
Cornelius Bros., ■
y. The city «* ^ 

Cornelius Bros.
Is and expects to

7
The Lumbermen’s Association of Western Nova Scotia 

held its fourth annual meeting at Yarmouth this 'year, This 
province is taking a very active interest in f<sfi6stry There 
is an excellent system, of forest ranging which Imb done much 
to check fires, and it is probable ere long, that >ime defiryt* 
scheme of reforestation will be undertaken.
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AND MONfet ARE CLOSE RELATIONS.

Most money inker-i hTthi higher walks of business 
ace reader»*©! diversified literature. A great many of 
the Monetary Times' readers are in places where It is 
impossible to purchase quickly the newest and best 
books. The Smith Publishing Company, which handles 
the circulation of the Monetary Times, will be very happy 
to bridge lor them the distance between the smaller 
towns and the metropolis, as far as everything relating
to the library is concerned.

Take one or two of many lines. “The Story of the 
Nations'* series, published by Fisher Unwin, is itself 
the best library'of world progress you can buy. Over 
sixty volumes have already been published. We wtH 
send you any one of them, bound in fancy cloth and 

'Economy, etc., demy 32mo.; cloth, 15c.; leather, gUt, 
gold lettered, for $1.25. “Canada,* by Sir John 
Bourinot C.M.G., is one of the best. "The Austrian 
Commonwealth" and "Japan" are specially useful in 
view of great developments of Canadian trade with 
those countries. Write for full list. ,

Here are some editions of George Allen, Ruskin s 
own publisher: “Ruskin Reprints for the Pocket”; 
foolscap 8vo., limp cloth and limp leather, gilt tops, 
gilt back and autograph on side ; limp cloth, per 
volume. 75c., illustrated, $1 ; limp leather, per volume, 
$1 ; illustrated. $1.25. “Modern P»Mters.' „V,ols- L,: 
II. and VI. ; “Lectures on Architecture and Painting, 
with fifteen illustrations ; “The Stones of Venice, Vols. 
I„ ij. and III.; “Sesame and Lilies." Three Hectares, 
with long preface; “The Stones of Venice." “ Selec
tions for Travellers" in two volumes, 
nries,” a series of little books, on Life, Art, Literature, 
30c. Ruskin's motto on cover: Wealth, Economy, 
Women and Dress.

Maurice Maeterlinck is one of the most illuminating 
forces in European literature. His books will come to 

v you for $1.25 each, including “The Life of the Bee, 
“The Buried Temple," “The Double Garden, and
“Thoughts from Maeterlinck.’' .

In fiction, a wide range by the most popular authors.
Lists on application.

BOARDS OF TRADE.BOOKS
Brighton, Ont—A Board of Trade was organized here 

on Thursday, -with the following officers President, W W 
Porte; vice-president, C. R. W. Proctor; secretary,’ George 
Drewry. A council was formed of 12 members to advertise 
the town and induce factories to locate here.

Meaford, Ont.—The annual banquet was held on 
Wednesday,' ancf whs a great success. Among those present 
were:—The Mayors of Owen Sound, Collingwood and Thorn- 
bury; W. P. Telford, M.P., for North Grey; Hon, A. G. Mac- 
Kay; Judge Patton, Owen Sound, and C. W. Hartman, 
Clarksburg. Sir William Mulock, in his speech, dwelt upon 
the agricultural, transportation, mining bnd other progress 
of Canada.

t

BOARD OF TRADE CONVENTION.
i-t

The following gentlemen are some of the delegates who 
have been appointed to the convention of the Associated 
Boards, which will be held at Prince Albert this month:—

-J Red Deer, Alta.—President Ouimette, Secretary Monro; 
and Mayor H. H. Gaetz.

Medicine Hat, Alta—Messrs. W. Huckvalc, A. C. Haw
thorne, W. Cousins, J. T. Hall, V. G James, D. G. White, F. 
G. Forster. F. S. Pringle.

Calgary, Alta.—Messrs. Cross, Hutchings, Cameron, 
Peterson and Pearce.

Saskatoon, Saak.—Messrs. J\ Ashworth, J. Clinkskill, A. 
P. McNah. J. Leslie and P. H. Currie.

X

■?
Mr. R. S. Lea, consulting engineer, of Montreal, has been 

recently appointed a member of the board of consulting en
gineers to investigate and report upon a new water supply 
for the city of Winnipeg. They will investigate the present 
supply, the purification of the water of the Red River, and 
the gravity supply from Shore Lake, which is situated about 
ninety miles east of the city. j . ' . .

Mr. Lea, who was Professor of Civil Engineering in 
McGill University-Ibr several years has had wide practical 
experience in hydraulic and sanitary work, and was for some 
time consultifig engineer to the Board of Health of the Pro
vince of Quebec. In dealing with the question of the Wm- 
niprij? water supply, Mr. Lea will be associated with Messrs. 
Allen Hazen and James H. Fuertes, of New York, two olthe 
foremost hydraulic and sanitary engineers in the Unite» 
States, and J. E. Schwitzer. assisting chief eng eer of tat 
Canadian Pacific Railway at Winnipeg.

“Raskin Trees-

n* FACTORY LOCATIONS.THE SMITH PUBLISHING AND SUPPLY GO., 
62 CHURCH STREET, TORONTO.

Every kind ol printing, advertising and publishing 
contract undertaken.

, t The following Canadian 
offering ii manufacturingto

These interested should
the parties named below, 
the bringing together ef manufacturing 
municipalities ready U make special 1
we are charging a very

will be furnished for the asking

= ------------------ :
of the Canadian 

as re-Mr. E. A. James, formerly manager .
Northern Railway, with headquarters at Winnipeg, h 
tired from active life, and will become a permanent resident
of Victoria.

Innominal rate far

-, Manufacturera desiring good 
location are invited to cor

respond with
WR. SHEARER, Sec y. Board of Trad e^

RKOCKVILLB - - • • • • j

- John I. Sutcliffe
Chartered Accountant

TORONtO. 13 Adelaide SI last

BROCKVILLE
:

Telephone M420 /

-r
\DIVIDENDS. ; -11 Harbour free from 

Offers Special
V Nova Scotia.

9 ice the year round. 
Manufacturers desiring to locate.

DIOBY• 1 The Traders Bank of Canada.
Advantages to

Population 1,200 ; gravitation 
sewerage ; electric light ; efficient 
—«.lied shipping Ucilihes .«d eo»nee.«-M.

NOTICE IS HEREBY GIVEN that a dividend of one and three 
quarters per cent, upoh the paid-up Capital Stock of this Bank has been 
declared for the current (fUarter, being at the rate of seven percent 
per annum, and that the same will be payable at the Bank and its
"Branches on and alter

v Tuesday, the Second day ef July next. J
the 17th to the ‘huh of

water system ; 
•fire department ;I

jhe Transfer Books will be closed- from
} June, both days njcluglve *:

By order of the Board.
H S STRATHY. t

General Manager.*Toronto. 10th May, 1#07 1 I I
G y r

. June 6, 1907-

NEWS AN
■ 4L

The Nipiaiing n 
Cobalt ore tie German 

The Coniagas is v 
petting m a new 60-tc 

A rich strike is r< 
drtd foot level in a < 

A good strike is 
■ The vein iiproperty.

Messrs. E. V. 
Tburdson, of the Nipii
Cobalt

A compreseor, t
btooke. One., will be
property.

One Toronto bro 
the inactivity of the 
capital is invested.

The concentrator 
progressing favorably, 
lion by August 1st.

Eleven men wer 
committing thefts of 
of the stolen goods w 

The directors of t 
tided to double the fo 
The vein of silver 01 
feet on the surface ar 

Many changes in 
may be seen when si 
investors have their < 
are very cautions first 
ore hearing rocks. T1 
vented this.

COBAL1

One of the most 
the Cobalt markets t 
much at the mercy o 
the prices. Trethewe
alone, and Foster near 
have been in circulât! 
did good service for tl 
leu intended. The p; 
triboted a great deal 1

COBAL1

The following are 
for the week ended Ji 
185,670; O’Brien, 65,21 
55.500; total 548,870 pc 

The following arc 
ary 1st:—Buffalo, 722,7 
101,360; Colonial 34,25c 
780; Kerr Lake, (Jaco 
ley,; 60,000; Nipissing 1 
j«M.734; Red Rock, 
Qoeeiu 264,577; Tre 
lemiskaming. 110.000;

The total shipmen 
789,967 pounds, or 4,31 

tons, valued at $13 
473,196; in 1906, 5,129

TRETF

At a meeting of t 
Mines, Limited, last wi 
0* paid this month. 
t"e president states in 
amount of cash in han 
rt*<fy for shipment, b 
tondit ions, a dividend 
extensive development 
Probability of 
company in the 

' ***** the company’s fu 
deplete the treasury h 
Present time.

The Ontario Railw 
a by-law of the town 1 
creasing of the rate ol 
*?®e*t the cost of c>

Per cent, instead ol 
lares, which amount to

a conce 
near

1

■ s'"

» H

M
Sf

lL
sa

am
tà

U
i

IJ^m
TaiX

X
airm

 jcLiJTivi x
 jc \ la



ïf:
'Z .Z II <

THE MONETARY T1MJ£S. Jane 6, »9°7- ■i . *945
Üpï

\ 'NEWS AND NOTES OF COBALT. COMMERCIAL NOTES. '
- 4' — —— • v

The Nosing mine has arranged for the sale of its The Montreal. Light. Heat, and Power Co., hh< offered
Cohatt ore in. ermany. S ' to sell its plant to the city for $25.000,000 . ; !

The Comagas is working a night shift. The company is t, . . .. , .. . . . . . jf, *|_ . ,,,-ttiî.g in a new 6o-ton concentrator. ■ 1 ort Arthur has not <,rcldf<1 whethef^it will develop
A rich strike is reported to have been made on the hut. S,,Vfr Fa,l$ at a co$t of aV«« $1000.000. or allow a'company 

,lrfd foot level in a drift on La Rose mine. * to do so and purchase the power, the miitittlgm rate quoted
A good strike is reported on the Qi | |

property The vein is said to be three inches wide. J. - The average condition of growing crop* on May 25th
Messrs. E. P. Earl, W. B. Thompson, ind J. E. was 70.5 per cent as compared with 84.6 *t|t| 77.2 per cent

Tburdson, of the Nipissing mines, left on Thursday night for in 1906 and 1905 respectively; ten year average, 83.6, acreage 
Celait « {. 1Y 32,060,000. ‘ • • ‘ P v

Usôsraf'w’ïSA/ss. rrc,cL;; ïïkl * «• ^ **** •**-» ^
pojniy • the townlme, Whitby and Pickering. H JE Webster is

Alexandra **'"8 *'5- r

. V

Î
^ange in pre*>dettt, and Richard Lonley is manager. À new machine 

English has been purchased. 11
One Toronto broker thinks there will be no c 

the inactivity of the Cobalt stock market until
capital is invested. - ' X j A large power-house, to cost $40,000.

The concentrator building of the Coniagas Company is nection with the new C.P.R. “Empress" hotel gt Victoria. An 
progressing favorably, and the machinery may be in opera- additiohal emergency boiler will be added |o the heating
000 Eleven men 'were arrested at Cobalt on Tuesday for 1 P'ant Sk?ne and Çribble are the contractor* 

committing thefts of ore aggregating about $100,000^' Some The Russian egg trade, which a few yeaf| ago was con- 
of the stolen goods were sold to salt “wild cat" mines. siderçd to be scarcely worthy of notice, ha| developed to such
dJS ,-/r" ,h.t ««*, n„
The vein of silver on the property has been traced for 50 *“e *ront ran*c °* exports from the Russian Empire.

or. the etrrface and te a depth of »8 feet . . * j The Alberta Portland Cement Company will generate ‘
Many changes m ownerships of Cobalt mining claim-, 5,000 horse-power at Rednor, and as it wilt qalÿ require 25000

may be seen when summer comes. Several Untied States horse-power for its own use, has applied for permission to >
investors have their eyes upon various properties, but they '■__________ _ _ . .... “ X ™
are very cautious first to make satisfactory examinations of upp y power to Calgary, which is likely to be granted- „
ore hearing rocks. The weather, pp to the present, has pre- John Galt, C/E., Toronto, has reported oil the proposed 
vented this. development of the Shuswap Falls for thfe. Vernon City

Council. He finds the development of the |Ectr'ca' power, 
together with the building of the necessary transmission line

One of the most severe slumps of the year occurred in i wi,! cost $I79.ooo
Things appear to be very The Stave Lake Power Company, which-si now engaged 

mach at the mercy of people interested in squeezing down ; jn establishing a 15,000 horse-power hydro efretrid plant at
ÏÏ22: “«r»*if* "gw*•- .•««-.

have been in circulation, which, whether confirmed or not, inR plant and turbines. Thfee 5,oôo-k.W. ^fenerators will 
did good service for the purpose for which they were doubt- j be installed in the power-house.
less intended. The passing of the Trethewey dividend con- Mr. G. Velton, French Consol and commercial agent for 
tribnted a great deal towards the general demoralization. the French Government in the United Stale* and Canada. is •

in Montreal. He will meet exporters and importers and 
answer questions relative to trade matters, with a view of 
increasing business between Canada and France

The following are the Cobalt ore shipments, in pounds, W?rk on ,he surveying of the routes ton the power lines 
for the week ended June 1st:—Coniaga», 179,500; Nipissing, m connection with the Hydro-Electric Power Commission ; ' 
185A70; O’Brien. 65,200; Trethewey, 63,200; Temiskaming. has commenced. Parties’of surveyors wi|j start at Niagara 
55-500; total 548,870 pounds or 274 tons. and work to Hamilton, while other parties:will commence
w •«* - «rr/TT*-whkh "if*
tot,360; Colonial 34,250; Foster, 100,350; Green-Meehan, 196,- to make through Western Ontario.
5$o; Kerr Lake. (Jacobs), 155.000; LaR0se. 373.567; McKin- The properties of the Spanish River Pulp Company, 
ley,: 60,000; Nipissing 2,038,733; Nova Scotia, 30,000; O’Brien, prising the right to cut spruce and other Woods on Crown 
2°94.734; Red Rock, 40,000 Right of Way, 5.200; Silver lands along the Spanish. Vermillion, and Qnaping Rivers 
Queen. 264,577; Trethewey. 971,518; Townsité^ 84.078; and their tributaries, with the exception of the Sauble branch 
Temiskaming, 110,000; University, 61,383. • ' of the Spanish River, for a distance of five miles back from the

The total shipments since January 1st. 1907. arr now 8,- shore, in all fifty square miles of territory in Algoma district,
789,967 pounds, or 4,394 tons. In 1904 the camp, produced together with the water-power and pulp nsSJl near Webb- 
158 tons, valued at $136,217; in 1905, 2,144 tons, valued at $!,- wood, have been sold for $2,500,000 to a syndicate at Rhine- 
473,196; in 1906, 5,129 tons, valued at $3,900.000. lander, Wisconsin. The principal shareholders of the

Spanish River Pulp Company are:—W. J. Shepard, Wau- 
baushene; James R. Tudhope, M.P., Orillia;|J -mes Playfair, 
Midland; Marshall Dodge, of the Georgian Bay Lumber 
Company; John R. Barber, Georgetown.

The following is the winter port statement of St. John,
N.B., for the season just closed:—

will in built in con-

• 4

b

COBALT MINING MARKETS. ,

‘4the Cobalt markets this week. /

il

ICOBALT ORE SHIPMENTS.

,\i

if f
b

!J1 .cora-

i

TRETHEWEY DIVIDEND. f :
AAt a meeting of the directors of the Trethewey Silvet 

Mines, Limited, last week, it was decided no dividend should 
paid this month. The financial position-1 of the company, 

tne president states in his report, is very satisfactory, the 
amount of cash in hand, and the value of ore in transit and 
rr»dy for shipment, being about $60,000. ‘Under ordinary 
conditions, a dividend might be declared. But in view^ of 
extensive development work during the summer, and the 
probability of a concentrating plant being erected by the 
company in the near future, the directors decided to con* 

- the company’s funds for these purposes, rather than to 
deplete the treasury by the payment of a dividend at the 
Present time. ’

•hi
i

1905-6. 1900-7.
........... iij1 J? n6
............. 6,141.557 I 3.019.178
............. 1,681,004 ;|| 1,825,94-’
....... 2,134,206 |{ ,*.289.559

1.242.531 
168,237 

1,232,705

No. of boats
Grain ................
Flour and meal 
Live stock .... 
Lumber ...........
Hay ............... ..
Cheese ...........
Butter
Eggs ...........
Meats .........
Woodpulp ....
Lard ...............
Manufactures
Apples ...........
Miscellaneous

Z
,

I1,106.811 
116^64 

1.425.228 
125.665
20,063

3B33B56 
241^3 

1.097.777 
1,671,822

65.145
... 3.376404

i
......
32.060

....
3.588,616

834.230
2.095.840

174,586,
2823.024

\ 19,323,50823.037.505

The Ontario Railway and Municipal Board has approved 
» by-law ©f the town of Fort Frances, providing for the in
creasing of the rate of interest on certain debentures issued 
«/meet the cost constructing sewers: The rate will be 
5.: per cent, instead of 5 per cent, per annum on the debent
ures, which amount to $14,626.42.
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THJ$ QUEBEC BANK. counted ..L-........ ............... «19.34769.
Deposits made with, and balances 1 

: due from other banks in Can
ada .... ............................... ..

Balances due by agents in foreign 
cquntries ................................... ..

Annual Meeting o! Shareholders. Held Monday, the 3rd of 
• Jen*. 1907.

2529*93 TOWN C
TENDERS will bt 

,907. for the purchase c
Kcxthern, amounting to 
firing interest at 5 per 1

100.951 93 AI
< 4-696.377 9»

Proceedings of the eighty-ninth annual meeting of the 
h*reh<ilders <>t the Qfteb** Bank, held in the banking house, 

Quebec, on Monday. j§i< 3rd of June. 1907 ■
• présent:—John Shaw. A. C: Joseph. H. K 1 atton \V 

;Brodie. G. LeMoine. Vesey BosweU. Thos. MÇD»«8aln; J"h" 
U Hrcak’ey, John T. Kitts. W. A. .xfarsh, C. W .Walcot and

",herV motion of .4 C. ^Joseph. Esq . seconded by XV

taken by John Breakey. Esq.,

Time loans on bonds and stocks..$ 264.870 79 
Notes and bills discounted current. 9.«3«.347 29 
Overdue -debts (loss provided for). 30.799 48
Real estate other than bank

premises ..................
Mortgages on real estate

j-
2.234 73
7 319 65v

*4 9-436.S7I 94 
325.700 00 DEBEINTU1...Bank pftomts and furniture . 4On Biuuvii. vi

Brtidie, Esq., the chiir «as ,_T „
and Mr. R C. Patton was requested to act as Secretary of

. the meeting. Carnedi:
The chairman 

Thomas MoDougalt,

I
Trpdars will lie 

Saturday the 15th 1 
$25,000, of 40- years 
Town of Richmond, 
one-half per cent, pei 
of said debentures mi 
the sum of $158 50.

>14^64984

Thomas McDougall.
General Manager.

Bank. Quebec. 15th May. 1907. ;

Profit and Low Account.

r$ad the report of thy directors, and
________ Esq.. General Manager, read the state-

of the affairs oft he bank, as on the 15th of May. 1907 The Quebec
ment«

H Report.
The directors Of the Quebec Bank desire to put before 

;its shareholders the balance sheet of the bank and ns probt 
and loss account, as tüey appeared on the i3th of Ma> last, 
when the boqks close* for the year. -

The year s profits are $300.011.15. deduction being made
of the expenses of management, together with du«. a11®*' 
ance for bad debts and for unearned interest on bills dis
counted.

:

Balance at credit of profit and loss account. 15th 
May. 1906

Profits for the year ended 15th May. 1907. after 
deducting charges of management and making 
provision for bad and doubtful debts ..

E.$ 60832 J!

..... 300.011 13

•

$360843 46 TIDividend-tper cent., paid 1st Septem
ber. 1906 ..........:..................

Dividend iX per cent., paid 1st Decem
ber. 1906 ...............................................

Dividend iX per cent., paid 1st March,
1907 ......l.. ............... -

Dividend *X per cent., payable 1st
Tune. 1QO7 ._----- ---------- --------

Reserved for oension ftifid .........
Reserved for depreciation i* securities

held ............................................................
Added to rest ............................................

Four quarterly Jhridends havc been paid for thc >ear’ 
forming a distribution at the irate of sex-en per cent per 
annum. The usual amount of’$5.000 has been set apart to
wards the pension f*nd. and a - special reserve is made to 

shrinkage in American railway bonds held.
The sum of $100.000 has been placed to the rest accouru, 

bringing that fund up to fifty per cent, of the paid-up capital

11 1 Thc^nk prenusgs account shows an increase this year; 
but the buildings comprised in this item intrinsically repre
sent more money than the amount stated^

Branches of the bank have been opened this year at 
, Cache Bay. Ont,, and at Inverness. PQ ,

A careful inspection has been made of all the oflicesof 
the bank; also a verification of the cash in the head office, 
and the securities held there, together with those held by the 
agents of the bank; this examination was duly made by a 
committee of the bo§rd. named for that purpose, as per by
law required.

t
43-750 00V •

will be received by t 
;* Alberta, until Ji 

lure1 of $10,000.
payments. Moo

< '
Addn

43-750 00

cover recent 43-750 00X

43.750 00 
5.000 00

io.ooO 00 
100.000 00

$200.000 »
—

Balance at credit of profit and loss account carried 
forward . - ......................... .................. .............. * " > 7o8<i s6

Moved bv John Breakey. Esq. seconded by John T 
Rose. Fsn.. th*t the report and statements now rrf4 he 
adopted and published for the information of the sh.reMd-

TbeTtsual resolutions conveying thanks to the directori
xnd office-s were passed, after which the foHowingdjw* 
holder, were elected directors for the Jg 'l*
Rreakev. F.sq.. Tohn T. Ross. F.sq . Gaspard LeMoine Mo- 
nr. \ Marsh. Esa. Vesey Boswell. Esq.. Thomas McDoegal.. 
Esa. and W. S Paterson. Esq . . . e(t-r th. *.

Xt a meeting of directors held immediatelr .fter th »" 
m„ting Tohn Breakey. Esor. was re-electedI eresnl 

and Tohn T. Ross. F.sq. was re-elected vtce-presidewt.

TOWN 01 
Debentu-

» John Breakey. President. ers.
Sealed Tenders add 

* Tenders for Debentures 
1907, for the purchase of 
interest at 4% per cent.

Particulars can be ob 
or any tender not necessai

GENERAL STATEMENT. 16th MAY. 1907 *'

UéüMm.
V

Capital stock ----- 1------ : ______

Rest .........................
Reserved for intereét due to de- # 

and for rebate of m- 
current bills discount

ed . • tfyk' — ’**
> Balance of .profits, carried forward.

$ 2.500.000 60

L «
Deseronto, Ont., May 91s

positors,
terest on « 34^485 28 

70.843 46
OUTLOOK FOR'TOBACCO CROP.

TI•* Sa ■r '
A Monetary Times correspondent, who r.erCC"nsLc!ed^k 

from a trip through Essex County, wj c vfook very
seed beds of the growers thinks the |WOSpe«
bad for a crop thi* year, the p ants bemg fully t ^ 
late. No single bed apparently
before July, and if planted a '^^ wTnot be r«dy
sary to Secure a crop.- M»ny seed p j,aVe uprooted
until about «5«h July. Numerous g ptjonaiiy baek-
their canvas or co.ton plants. ^lc,h.ar'crcagc intended 
ward, and have planted com m the r ^ccq cfop 
tobacco. In thc event of a late fa'l th . the yoeng
be small. The weather has been very trymg
P*antLast year’s crop has been bought from JTgaSi
and almost the only leaf to be bou?h,ht”*j ^^ut joo.o»^ 

of the dealers, who perhaps have
in Western Ontarla - «... shipped K®Mr. Ernest Bailey, of KmesviUe. Ont. htisTO^s ^ 
samples of Canadian tobacco leaf to L nd (E « Pettrsoe. 
Belgium The tobaccco was grown b) J M BnlKf. 
Ruthven. T. B. McDonald L<a.™ng!^ j C. McNi**- 
Olinda. Thomas Enfield, KtngaviHc. an Hoe Mr
Kingsville, who are working up an expo 
Fielding has charge of the exhib.tioiv ^ ^ Hl«er

At NanaiÂo. B.C., Messrs. C. D P growing, 
de las Dezes, who are. interested ,n t°^o g^nd 
bought some acre, of land thereat ^■
planting seed at once. They say th.tthe climate 
well suited to the growth of the tobacco plant

$1.455.328 74 
«.70S «5

I ■H h
Unclaimed dividends, ......----- -
Quarterly dividend NO. 172. payable 
• 1st June ' *

Tenders marked “ Ti 
office of the City Treaanr

TUESD 
at noon, from parties disp 
of Seven Hundred and Si) 
in whole or in partffor ih 

Pavements .....
Sidewalks.............
Improving Fire C 
Water Extension
Sewerage.............
School Houses . 
Loan to Silliker C 
Street extension a

i«~Under authority of Cl 
1W. and Chapters 67. 70 

For which coupon d< 
jaaeribed stock certificate» 
tojdly, 1940, will begivei 
*■«• for annum, payable 1 

Parties loaning the mi 
jateresi to the time of pavi 
* PjJ in Halifax funds, « 

Thecity does not bind

H^ifax. N.S.. May Mod.;

43.750 00
$ t.500.785 89T- t •'

$1.466.331 OO 
. Î.257.188 00 
. 7.269,991 62

Notes in Circulation .
Deposits not bearing mf 

U- — Deposits bearing interest
^ Balances due to other banks in 

Canada ...
Balances due to 

Britafn

crest

«74.372 39- •aagents in Great
4....... 280.082 94

$10.457 865 95

$14.458.649 84

Assets.
1

Specie ..................4,.
Dominion notes S- ,
D'eposit with the Doniituon Gov

ernment for security of note
■j circulation .1.............................

y/x/>tes of and cheques on other
.hanks f............ I...'*..

•nds and securitie# ,.. 
loaiis on

-tr ft* in C
ytb other hltiks in Canada 

-etured, incltidmg bills rc-dis-

----- $ 344,220 14
.... 70941500.

« 81.160 00
•- 1

494.449 96
.... 1,020.712 141

bondé and stocks in 
'aiiadll v......... I

.it. h
......... 1823.591 «I

' i
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DEBENTURES FOR SALE. , ■
i *

TOWN OF RED DÈER.
SEALED^ENDERS addrcsied to the unffeteigDed and marked

.Sr •p w™
5% •

/.TOWN or KOSTHFKN, task.
TENDERS will be received by undersigned up to July 1st. 

1907. k* the purchase of two issues of Debentures of the Town of 
Rostbern, amounting to $18,000. payable in 20 annual instalments. 
Inuring interest at 5 per cent. Full particulars on application to

GEO. BRADEN,
Sec.-Trees., Rostbern, Sask.

' 11$30.000 
20.000 . 

6,000 
5.000 
4 000 
2 800

Sewer
Waterworks Bxteosjon. 
Hospital- r*hn(
Fire Halt,
Local In pn- env : t 
Land tor ^jktgrwuSkt.

L. C FULMER. , "
SeeretaW-Treasurer
—..

■ s'ie

DEBENTURES FOR SALE ■

Trpdars will t>e received up to four o’clock, p.m., on 
Saturday the 15th of June, 1907, f.ir the purchase ol 
$25,000, of 4cr years Water Works Debentures, of the 
Town of Richmond, Quebec, hearing interest at four and 
one-half per cent, pert-annum, from 1st May, 1907. 
of said debentures maturing annually and being each for 
the sum of $158 50.

VICTORIA, B.C.
TENDERS FOR DEBENTURES

Tenders, sealed, and endorsed “Teêijth for Deben- 
Vjre*> *"1 he received at the office of the Undersigned until 
Monday, the 10th day of June, 1907, at 4 P Ui. for the follow
ing debentures of the corporation of thg City of Victoria, 
namely:— if,

!*• tjh.soo of School Load Debentures, dated the 9th of 
April, 1907, and maturing same date 19JJ, issued on the 
security of the Municipality as a whole.
, . 2: $h.ooo of Waterworks Loan Debentures, dated the 
Oth day ol May, 1907, and maturing samp date, 1917, issued 
on the security of the water rates of the city, only, which 
rates amounted in 1906 to $65,632.25. The 
on said rates is for interest and sinking f 
of $17,000. t

All of said debentures are of the denomination of $1,000 
each, except one remainder, and bear interest at the rate of 
4 per cent, per annum, payable half-yearly, tie principle and 
interest being payable at the office of the •flank of British 
North America, either in Victoria, B. C, Mtihtteal, London, 
England, or New York, U S. A. The tci#,rer must state 
the price net at Victoria, which he will pey. Ip addition to 
the net pnçe the purchaser w(ll have to pâyfhê Corporation 
the interest on the said debentures for the period between 
the dates of the .debentures and the date of the receipt of the 
purchase money by .the City .-Treasurer. [|T ■ ■

The Corporation does net bind itself to tender. ... ■ c

CITY OF
One ■

I

E. P. CLEVELAND ' f
Secretary-Treasurer,

Richmond, Que.

TENDERS
will be received by the NEW TOWN OF CAMROSE, 
i‘ Alberta, until July 1st, for a six per cent. Deben

ture of $10,000. redeemable in twenty equal annual 
payments. Money used for fire protection.

Address G. P,. SMITH,

Chairman Finance Committee, 
Camrose, Alta

t
charge 

pn prior issue
■si I I

'

TOWN of DESERONTO 
Debentures For Sale

1
accept any

WELLINGTON G. DGWLER.
City Clerk’s Office. City Hall. 13th May-itftf. M" C
----------------------------------------------------------- ■;» "

A
Sealed Tenders add res sett" to the undersigned and marked 

“ Tenders for Debentures’' will be received up to the 2nd day of July 
1S0T, for the purchase of $20,000.00 of 80 year debentures, bearing 
interest at 4J! per cent.

I\City of Wetaskiwin, Alberta. (I

I': ji
j:

<Particulars can be obtained from the Town Clerk. The. highest 
or say tender not necessarily accepted.

DEBENTURES FOR SALE. v1ROBERT N. IRVINE, • I
Sealed Tenders addressed 10 the undersigHed 

‘ Tender for Debentures, ' will te received up to,';! pm., Tuesday, 
July 2nd, 1907. for the purchase of Ike following CHy of Wetaskiwin 
Debentures, in whole or in pan ; ‘

I . f■ and markedDnsnronto, Ont., May 81st, 1007. Town Clerk.

1mTENDERS $90.000. 50 years 5 per cent. Waterworks. 
$$0.000. 50 *•
•30,00c. 20 '•
• 2,500. 20 “

’•law No 88 
7* law No 88 
f-law,No. 89 

By-law No. 87 
if#* will be issued

1Halifax, N.S.
Tenders marked •• Tenders for Loan," will be received at the 

office of the City Treasurer up to
TUESDAY. JUNE 25th, next.

*t noon, from parties disposed to loan to the City of Halifax the sum 
of Seven Hundred sad Sixty-Eight Thousand Five Hundred Dollars, 
Is whole or in part,‘"for the following purposes, viz. ;

Pavements  ...........•....
Sidewalks...............................
Improving Fire Department
Water Extension ................
Sewerage................................
School Houses ............... .
Loan to Silliker Car Works 
Street extension and varions, purposes.122.500

Under authority of Chapters 60 and 65 of the Acts of Nova Scotia, 
1*66. and Chapters 67, 70 and 71. of the Acts of Nova Scotia, 1907.

For which coupon debentures of one thousand dollars each or 
“bribed stock certificates of multiples of one hundred dollars, payable 
«July. 1940, will be given. Interest to be at the rate of four per 

per annum, payable half yearly
Parties loaning the money will be required to pay the accrued 

interest to the time of paring over the amount loaned The loan to 
™* Fmd in Halifax funds, and the securities to be daiivered-io Halifax.

The city does not bind itself to accept the highest or any tender
W. L. BROWN. City Treasurer

5
Electric Light 
Hospital.

Escept as id the issue for Hospital, all Debefit 
in denominations of $1.000 each.

All of the above Debentures are repayable It rijjtml 
annual instalments of principal aud interest

Delivery of I >e ben lures to be at Wetaskiwin.; IjU 
The highest or any tender not necessarily acMpfjrf.

Wetaskiwin, Alta.
May 20th. 1907

------------ -»------------ ------------------------- ---------- -------------------------- ..
Application is being made at Winnipeg fti the approval '

in JjHÜght, on Main

5
5

consecutive
I

..$ 75.000 

.. 180,000 

.. 70.600 

.. 188,000 

.. 5),000

.. 91.888

.. 126,000

I
j,1

JAS,; WJ KEY.
rv TreasurerA r

ol plans tor a 14-storey structure 170 feet 
Street.

The Hamburg-Amcrtka Line intends rjfctbilking a 
weekly freight and passenger service with Qgigda a 
as the pending tariff negotiations between ijp^lUlny and the 
Dominion take a satisfactory course. B- M; j .

The work on the new ; plant of the King Radiator Works, 
St. Helen’s Avenue, Toronto, is now under, wgÿ Ttie struc-

in ewéry’iyespitct. The 
i modem <leterfa|gin and will 
improvement|' iitl|tmndry con-

rdirect 
as soon

1 J
ture will be a most modern one 
foundry will be of the most 
embody a number of new 
struction.

I:
HeM<àx. N.S.. May 29od, 1907 fI u'-§■ ili

* •

Volume 40.

47 69 ■

■*9«93

i5i 93 t
4-696.377 *>

’70 79 
147 29 
’99 48

h134 73

"1% 9436.571 94 
345.7t» 00

$14458.64084

DoVGALt,
ieneral : Manager

1907 I

mt. 15th
.$ 60.R32 jt

07. after 
I making 

--------- 300.01 r ij
etc •

$360843 46

43 750 00

43.750 00 

43.750 00 

43.750 00
54JOO 00 I

lo.oeo 00 
00.000 00

$200.000 00
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bert, which is just across the river from Montreal to Piérre- 
ville, a distance of 62 miles. This is about 12 miles es «t of 
Bellevue Junction. From Pierreville ito the Quebec Bridge 

being is less than 95 miles, the city of Quebec being still 8

DELAWARE AND HUDSON IN CANADA.

. 8 T~'~1 -
Among the investing and significant railway

mi^/b‘,”d ,h' to SL Phil™,

number o 1 - . cr which there and the work will be completed this summer. The remain-waLSCconslTr8able uStiom Eventually, about a year ago, mg distance to the Quebec Bridge will not be undertaken 3

were'tended 0^ SenatorEei^ue, as was supposed The extension, throughout, will be of the very best cou-

the time represented the Delaware and Hudson, other at ruction, all the work being of a permanent character, 
private bidders representing other railroads. The Quebec, Eighty-pound rails will be used, and all the bridge work will 
Montreal and outhem Railway is consequently the Cana- be of steel. Culvert openings, under 24 inches diameter, will 
dian end of th Delaware and Hudson Mr. C. B. Hibbard he built of concrete, and those between 24 and 48 inches will 
is the general manager, arid the work of extension is being be iron pipe. When the openings £e larger than this, they 

under Mr. F t>. Anthony, chief engineer. will be arched culverts and iron Bridges. The maximum
I The lines of the Quebec. Montreal and Southern run m 

two directions, one >trikipg eastward from Montreal to
wards Quebec, along the^ south of the river St Lawrence, 

running notthwafd from the International Bound:
and west Une. TJie Une

THE

F‘exteri
or 10

<of a

i AGre
ties
whii

A Grt
ship
has
a Ire

A Delcatried out curvature will be one degree, and the maximum gride 
15 8-10 feet to the mile, or 3-10 per cent Passing-tracks will 
be-placed on an average of Ave or six miles apart throughout 
the length of the line, and each of these will have about 
3,300 feet clear, or accommodation for about 83 cars. The 
work is all being done with a view to double-tracking, in
dicating that t^e Q. M. and S. expects eventually to have a 
heavy traffic over this line. A further indication of this is 
the character of the arrangements which arc being made for 
stations along the line. The plans of the stations show that 
the company has been unusually successful in combining a 
handsome appearance with convenience.

The remaining section to Quebec will doubtless be 
placed ua^der contract for completion in 1908. ,The line has 
been located, but is subject to change. It will naturally be

objects in view as the portion

Sup
whii
slop

Zand one
ary, to a junction with thé east
running north from the boundary starts at Noyan, Que., 
which is across the-Stiver Richelieu from Rouse’s Point, m 
the State of New 'York, hitherto the northern terminus of 
the Delaware and Hudson. This branch of the Q. M. and 
S. R. R., starting at Koyan, runs northward 83 miles through 
Iberville and St. Hylcinthe, and joins the cast and west lme 
at Bellevue Junction* situated 5 miles east of Sorel and 50 
east of St I-amber^ opposite Montreal. As this line does 
not lend itself to a short and convenient entrance from New 
York to the city of Montreal, the D. and H. makes use of 
the Grand Trunk.

- The portion of the line which is occupying the attention
of the Q. M. and S^ is the completion of its line to the city 

, of Quebec. The road is already in operation from St. Lam-

C
is its choicesti ‘ .

Price of Lots : 
third cash, 
one and ti

4
. \

constructed with the same 
now under contract.

The line will enter the city of Quebec from the bridge 
the Quebec Bridge Railway Company’s tracks.

> t, : .
over

9 '

t
Ï■
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I T “THE 
I . SQUARE

The Twenty-Seventh Annual Convention of the American 
Waterworks Association is to be held in Toronto 

from 17th to. 22nd June, 1907.

r 1

i
■V

i
\y

In order to adequately present as Ml a report as

worb Number." It will not only have the report 
of meeting but will also contain a —— -- 
data with regard to waterworb development m 
Canada, projected improvements and enlargement» 
—in brief, it will be the most complete symposium 
on waterworks construction and management y 
__pnntea.

This number will reach all city and town engi
neers, clerb and others in Canada directly 
ested in such affairs, and if vou really want tojgg 
your story before them you should ’ place an wg;

THE JULY 5th ISSUE
* DEAL

- IOf* THE
1;

CANADIAN
ENGINEER

>

1 WAN!
WILL BE

7 s' risement in it
! •

The demand in Canada for all kinds of water
worb machinery and equipment is enormous, ami 
you will readily see what the convention will do 

. stimulate that demand.

A SPECIAL

WATERWORKS NUMBER
V I

f :ii j Advertising Rates on Application
1

FORMS CLOSE JUNE 15th,-i
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FORT WILLIAM
• • 1

1

ill» SfIS NOW AND ALWAYS WILL BE
- - 1 . •> ill .

AGreat Commercial Centre, because, possessed of both water and rail fadli-i 
lies it is the trans-shipping point between two immense markets. East and \\ tstj|| 
which are making mutual and ever-increasing demands upon each other.

A Great Manufacturing Centre, because, in addition to unexcelled^ 
shipping facilities and close proximity to both raw material* and ready markets, it 
has one of the largest natural water powers on the continent—Kakabeka hall*-—: 
already harnessed to produce 100,000 horse power.

A Delightful Residential City, because its location at the head L*k*V;
Superior and at the mouth ui the Kaministiqua River gives it exceptional beauty, -, 
while its abundant supply of good water from Loch Lomcnd, and its nat||a^| 
slope make it thoroughly sanitary.

$ J

;la m ■- II ii
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Ï

CENTRAL PARK
It is recognized.as the most desirable property in thé: city.

1 ui i
Write 1er folder on Fort 

William, divin* 

informed

1
is its (choicest residential subdivision^

I

Price ef Lots : $150. One 
third cash, balance in f 

one and two years.

full

ri I !
I HI-4 < I IWinnipeg, an.445 Main St. :

* Ui

■ - -• 'VTT ■. Li
|

V*;■ i
■: 5 1BRANDON

City ef 12,000 population, and has doubled its population
Inst five years. . , I

1 have the Finest Blech, of Brandon City ^ *ln th* °‘
survey,* all «tardai within one mile ef the City Halt

L I handle only lets that are in demand for actual bnildin*. J 
2. The Blocks left are immediately nest to building*. J jj

buildings already situated on many ef the Blochs

Of

jk”:___________

i : H
ï 1- <

li m
in the*

to nSQUARE
DEAL” Ei. il

«
i

>

8* f hJhSchI have Lots for Sale. X

I WANT YOU TO COME TO BRANDON 1■ï
f

absolute satisfaction or your money refunded. _
1 will pay your return raihoad fare up to $.000 if Two Lots art phased, 

$2o!ro if Four Lots or more are purchased. •

full description, circulars and maps of this property.

$ ^00.00, almost any terms

I Guarantee you

I iu> i H

granted that you i ask, for

h j II x—.

Write for

Lots from $100.60 to 
Torrens Title.

Come to Brandon right now, or come

l 11X

S- IIwhen the spring opens. it a : 1 i*M

I.JOHN WADGE» Brandon,
RsfaranM - Bank ef Commerce.

n.î

; 11li i
I

V
I
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; The Fort William council has under consideration tH 
question of raising $94,000 for the extension of teleohoiiV 
electric light and water systems, divided as follows —Tel ’ 
photic, $36,000; water, $32,000; light,1 $36,000. By-laws have 
been passed to raise $68,000 to purchase lands for sites for 
industrial purposes, $18,000 for a fire hall at West Fort Sinon 
for a site for the Imperial Steel & Wire Company ind 
$3,750 for land to extend the central fire hall, an aggregate 
of $185,750.

MONEY AND MUNICIPALITIES.
■t aNo sale has tyer#nade of the*$70.000 per cent. Sim- 

debentures.coe. Ont., waterwox
rd of Trade advertisements will be 
d 1944 respectively.

■A park for the East End has been presented to the 
tti jens of Edmonton |»y Hon. A. C. Rutherford.

The Portage la fratrie school boafd have sold a $16.000 
issue of debentures at| qb'.-j to Wood. Guudy and Company.
Maturity 20 years. ■ 1 .

The assessment of Regina for 19Ô7 will be somewhat in 
#xce>s of $12,000.000. fis egiiinst only $6,448,092 in 1906, or 
practically double thajaof last year.

The two .Regina School District No 4 issues of 4/2 per J Canora School District No.! 115a. Saak.—Proposals will
cent, debentures, aggregating $90x106. have been awarded to be received at any time for $1^00 school debentures. J. D. 
Wood. Ouhdy and C#pany. of Toronto.. Robertson, secretary-treasurer. j

. i Portage la Prairie*. Man., has awarded an issue of $83.- Innisfail Public School District No. no (P. 0. Inms- 
000 local improvement debentures to Wood. Gundy & Co., f,u) Alta.—For $23.000 school-building debentures. Inter- 

1 of ..Toronto, jit par an* accrued interest from May 15th. ; not to exceed 5 per cent. Maturity thirty years. £. J.
- The $83.000 4l/i per cent.. Berlin, Ont., street-railway- prcam, secretary-treasurer, 

purcliase holds have |cen awarded to Æmilius Jarvis and Areola, Sask. Until July 1st for the following: $604,00 
torapiny, of T<*ro»i at </>• 50. mon a 0 " 1 3F6 per ceent. waterworks debentures. Maturity part-yearly
Maturity for thirty > <*"»• ' f . . I after five years; $8.000 S'/i P$r cent, town hall debentures,
accept^$9s!oocf for its liant. The Coundl ha- discussed the NUtu^'V «‘art-yearly for twenty years. J. S. Bush, secretary-

question of owning tS waterworks, and a by-law probably trca* t'r- i
will be submitted to hi ratepayers. Victoria, B.C.-UntiI June 10th. $36.500 4 per cent, school-

«■' J The $2.300 5 per Sent. 20-year Galt School District, loan debentures. Denomination $1,000, except one bond for 
Man., debentures have been awarded to the Canadian Life $5°° Maturity, April 9th, 1932, and 4 per cent water-
Assurance Company. <£ Winnipeg, at 99 and accrued inter- works-loan debentures. Denomination Ji.ooC. Maturity. May 

A bid of 98 was Shelved from Nay^ Anderson and Co., 6th, 1917* ”• G. Dowler.
<>f Regina. 1 f Halifax, N.S.—Uutil June 25th, the following debentures:

There is an agitation iri^XVetaskiwm. Alta., for a Ten S75.000 for pavements, $150,000 for sidewalks, $70.000 for im- 
Thousand Club. “TcPilay,*" says a Wetâskiwin paper, “we. proving fire-department, $135,000 for water-extension, $50.000 
occupy an enviable position in all respect but one—we are for sewerage, $95,588‘for schoolhouses, $122.500 for street- 
ndt progressive. Wc*4ire not disposed to boom any place, extension and various purposes. The securities will be 4 
but ‘honor where hota|r’ is due. With us, it would be ! per cent, coupon debentures of $1000 each, or inscribed stock 
Wetaskiwin first, last, $nd all the time.”' certificates of multiples of $too. Maturity, July tst^lqm

Port Arthur, Ont », is making important progress. The | W. L- Brown, City Treasurer, 
population is now I3.$$5. a gain of 2,849 over 1906. The 
total assessment for t$o7 is $9,729,747, against which there 
are exemptions of $2,341,800, leaving a net assessment of $7 
387,9471 Last year’s j|et assessment was $5.028.389. which 
shows an increase f^rjihe year of $2,350.558.

Municipal and 1 
found on pages 1947 I! ”

DEBENTURES offering.
».

, Roathem, Sask.—Until July 1st, for two issues of 
cent, debentures aggregating $184100. Maturity, 20 
Braden. Secretary-Treasurer. j

1
5 Per 

years, u.

il

•f ' f

est.

BIRD

1The Canadian Pacific has decided to erect a $60,000 depot 
at Strâthcona instead of the $20.000 one for Which plans 
were prepared. i> VAI—

i
A CHANCE FOR THE RIGHT MAN.

DO NOT
Tmiss

KERR LAKE

f
WANTED:— Man capable of handling 
Agency organization in 
mg an attractive nexv Insurance proposi
tion. Successful Life Insurance Agent 
preferred. Will make tempting proposal 
to right man. ^

, Correspondence- confidential.
Monetary Times.

FRO! 
NAM 
INFE 
IS 'Cl 

COM! 
FAC1 

EVËI

Ontario and sell*

CROWN RESERVE, LIMITED <>
TM- CWC AT SI L V : R OPPORTUNITY Box. 40

Authoriz'd Capital $2 000.000 HO 
Share* each. Par Value

Lt. Col Carson,

I.

r*1W C Goar
Vi.e-Prrsicent 

Vice-President. R >bt Refold 
Cii., Montreal

- 7
rpresident 

Brus f Mint real PAIIM1Carson

MINING ENGINEER VENE1 

LINSE 

JAPA! 

The V

u James Cooper. Sec Treasurer 
Cel Clm. A Smart

Pr#i The Smart Bag 
: Co . Montreal

Jae. A. Ogtlry Jr W. Alex. MaiKay
Pres- lotérnational Steel 

Co-, Montreal
A C Xciumneil. X. P. C f Potter

Toronto

J WL. Laarandeaa
of Lamontagne Ltd, 

Montreal 
H A Lymin

Lyman Sons & Co-, 
Montreal '

James G
P.& Ross & Sons. 

Montreal
‘ :V 4 :

; From Paris School of Mines, who for the Iasi 
was General Man-gey of one of the Leading Min**®* 
Johannesburg, Transvaal, is Open for Engagement.
Address : Mrs»-». Koiw-rt Whyte & to., 2 Bury Court, ^ 

.... Lon,Ion, E.C.. England ; H. Stephen 
Esq., P U. Box 3578. lohanne-burg. Transvaal, 0 
Messrs. G O- dm d &' bon. \ aycouxef, B.C.

Merchant Tailor 
Montreal

6 D W. Lock-rby
Locketby & McComb,
Owners of the Crown Reane of the bed of the famous ■ 

Kerr Lake, Cobalt, Ont .
Silver1 Ore. ,

Toronto,

■I * wherein lie immense bodies of
4 5 St. Mary Ave

V e now Cffer for at short time only, a limited 
number of share* o* 1 nhhsury sioc* 1 "*■ tfexe •• • -ni nurn-ws, 
at 50c. per Share, par value, f 1.00 each
fully paid and non assossauue.

As jfAstock ii behit! taken up quicklv. do not fail to wire, 
‘ phone or write ( r re-en aliens at once Do not delay,
. send to

' ‘
THE

CAL1
I WILLIAM THOMSON « CO.,f (

FOWLER ROSS & CO. St. John, Montrenl, Toronto, Halifax.
Managers of the Accident and Guarantee Company of 

"Canada ; the Ontario Fire Insurance Company-
Special Agents New York P ate Glass Insurance Co.

Fiscal Agents, National Trust Bldg. 
151 Sf, James Street, Montreal,■■;
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BIRDS EYE VIEW OF THE CANADA PAINT COMPANY’S VARNISH WORKS. TORONTO I

VARNISHES JAPANS
ect a $60.000 depot 
r for which plaas

MlGHT MAN.
i iFROM THE REGISTERED TITTLE OF THE COMPANY, j;i. 

{ NAMELY ; The CANADA PAINT COMPANY, Limited, IT MAY BE
INFERRED THAT THEIR SPECIALTY IS PAINT. PAINT 
IS 'CERTAINLY A LEADING LINE WITH The CANADA PAINT 
COMPANY, Limited, BUT THEY ARE ALSO LARGE MANU
FACTURERS OF VARNISHES AND JAPANS, AND HA\ E AN 

EVÉR INCREASING OUTPUT.

of handling 
10 and sell- 
ce proposi- 
nce Agent 
ig proposal

HIit*!
Hi■JIT f : 1■I I

î

Il II111Box. 40
... ■*. V

. A
1 .18.i-1 1

if X■
>

PAINTS and COLORS are made In Montreal by The Canada Paint Company,

mined In St. Malo by The Canada Paint
Limited.

VENETIAN RED and OXIDES are 
Company, Limited.

LINSEED OIL-PAINTS —,y LlmlM. _____ ________ _

JAPANS and VARNISHES are produced In Toronto b> The Canada Paint

The VARNISH <W0RKSV of The Canada Paint Company, Limited, are situated 

in Leslie Street, Toronto.

iNEER m
manufactured in Winnipeg, Man., b> The

■ -11
II■ Iasi eleven years 

iding Mines of 
r Engagement
, 2 Bury Cotitt, ^ 

„d : H. Stephen, 
Transvaal, or

Ml *ifX»
I /i 1I1

f: 7fr II «I»' FOR VARNISHES FOR SPECIAL FVRPOSES ADDRESS « a

CANADA PAINt CO.
r ;S*itep

-= *
;

1 a co.,
MONTREAL, TORONTO or WINNIPEG

o, HpHfax.
Company ofa tee 

:c Company.
« Insurance Ca i

Ml.i,Æ 1
*• %

i
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STOCKS & BONDS With their Price on 
ehancM et Noon

*
June 6. end a Y

Cashel and Baw . I TOMWTO
,to theeeaede___ |

\ N. O'HARA & CO.
m \ 1 MONTREAL

i] iMM embers
Toronto Slock Exdàaoge î

17 W**k
5 Price Price

7. Mai». J
Die Price PriceVARNA PriceReel « 5 J

“ 06
I Jane 7. 

SO"
TheJena L•P

■07 We*mo 07 07
t

* ufI■ 30 Toronto Street
TORONTO!

3| British North Am4.866
10.000

xm.'i 4.866
10000 I7»i m B ** 7U.0KI j»™ .!.. ITS ... TO 174 Cem meres.........

2 Creme Bk. (a) Anil nonott*DD

I:::: *277 27* 2*71.600 3.568 4.547
2.062 2.040 1.860
2.473 2.470 2.470
2.456 2.445 I.

906 *47 175
4,974 4.773 4.773
6.000 6.W0 3.800
1.000 1.000 1.000
3.359 3.261 3X1

14.400 14.400 11.000 
i 1.7*4 1.7*7

238
iti : m ::::1021"ii5 Copt hell BullWIne 

LONDON, E.p.
5 H smitten .........

*4 MerksU^
205210i 149i 151 148

Bk. (e).........
too 248

3 H
51 ! Imperial......... ...........
4 Merchants Bank .
4 • Metropolitan Beak
5 Meissen ...
6 Montreal ..
31 Nstieeale
6 Nam Bre Bewick (a)..

iNerthara (a)........
4 Nora Scoria................
5 Ottawa ........... ............
4 Pa’pl’n Bk of N.B.(e) 
11 Previacial Bank (a).

2.600, 1.160 8* Qnebee ....
8.800 4.3» 5 'RxelSxk... ....

329 75 3 St. Hyeda*a(n)...
316 10 2 St. Jaap let.............

21 Sr. Stepkaea (el ....
8 Severnies...
6 Standard—
21 SterBegfe)

‘ T"3ïr.::::
{}£: B“k
Uailed Empira Bk..
Western............. ..........
Trust 4'e’n.

11* Nat Treat Ce W Oat 
8| Tar Gee Treste Car

{98 22l' 24221 221

I 141 toe

sis
••••■275

158C.
+ • l*iJl98

227 *di SiStock, Municipal and other 
Debentures bought 

' , and sold.

2SU a750
709 1.125 m M\709

501.1991.260
too 2903X0 6.260

MW 3.009
2083.0UÜ 387as*® 2252263.100= 180180180X>v * 1.004 150'loot

- mi r.
.... 236

id1002.600 .7 1841V100 .... 2»3.900 ....

Opportunity 

Enterprise

mo,504
100500
100200■200 "ÎÜFor *

IS2* 241 .... x..

N* .... 144 IM 138 138 
10*181 116

,$ IS » 54. 1.2864.01-. »
1.636IX* I,

toO 774 171 !»2704.484
1.900
1x0
I.M*

2383.988
4.441 4, St

4
.!!’ 144150 x 1443.000,1.000

e< Hal. la) Y.i.DO1.500S!You have seen freqoently'ln 
varions parts of th* country, 
neat, artistic, substsntial and 
fireproof buildings—dwelling 
and office, or even a church. 
You ask of what they are 
built, the answer is “ Cement 
Blocks." This for* of con
struction is gaining A fast holi 
on the public fancy. There 
are opportunities to Commence 
the Cement Block Industry in 
many parts of the Dominion. 
Special machines are made to 
manufacture the blocks. Given 
a plant and snitableoonditions, 
the_ enterprising man cannot 
fail"to make good. The Cana
dian Cement and Cencrete 
Review for Jane, which will be 
ready next Saturday, gives a 
little idea of what maybe done 
in this line.

Cement and concrete con
struction does not interest only 
those intimately connected 
with the industry. The «ab
ject concerns, directly or in- 

.directly, everyone. Financiers 
moat keep pace with the pro
gress of up to-date, construc
tional methods. Millions of 
dollars are invested in the 
Canadian cement industry 
which is expanding rapidly.

There ia only one journti in 
Canada devoted to the subject. 
This is the Canadian Cement 
and Concrete Review. It deals 
with cement and concrete con
struction in every branch. It 
is printed on fin* art paper, 
and is profusely illustrated. 
It is edited in such a way that 
it is alike interesting to the 
builder, the conttactorv the 
engineer, and ' the general 
reader.

H The tenth number, which 
will be ready on June 15th, 
contains an^ingst others, the 
following articles 
Cement Blocks.
Become a Cement Expert. 
Regina’s Constructional Pro

gramme.
Reinforced Concrete. Chim- 

■ neya. '
1 Specimen opies sent on
request, Cement é Concrete 
Publishing ‘ Company! 18 
Court Street, Tordpto.
T Subscription floor per 

I annum in advance.] !
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STOCKS AND BONDS—Continued.

il IIIJune 8, '9°7-
__2=3

■■v.Electric Railway Bonds
In nmoents of $500 Yielding kl. 

Bonus of MF’„ WfStock

14 Veto >r lU/ortmatiom to Ï '
WARDEN * NUNCI$ 86 

Confederation Life Bid».. • T«

—

Q^aiidrett f.TORONTO_J MONTREAL

Prie» . Prie. Price
June 7, May 3», June 6. 
“ V7 W7

Seles Price I. Price Price Sale* 
Un» Jane 7.

Week ft '
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Engineering new* ■ possessed' > 
a charm ft>r the layman as 
well as for the engineer.; 
The “ Canadian 'Engineer1' 
is THE journal of engineering 
in Canada. It is > monthly 
engineering publication of 84'- ■ 
pages, and is pu bibbed lit tbii . 
corner of Church and Court 
Streets, Toronto.
The following artidW.nmongsl 
others, appear ig the June 
number, ne y ready*
A Wat enrol s Number. 
Transportation and the Mono- 

Rail. * tI
Broken Rails.
Georgian Bay Cantti 
System in Indusmal 
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Power Plant of the Ottsw*1 
Electric Railtrsjjr Co. By 
W. L. MfLart».;

Engineering News .from Greet :
Britain.

Book Reviews.
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The proprietors ofc.the "Cent; 
dian Engineer ” afro publish‘ 
a weekly edition.: There are' 
no waste lines of feeding m.,i- 

The V* CasadUn En
gineer " is a business paper, 
catering for busy; men. II; 
wastes bone of y ajar time, but 
it gives news and inform., non 
which you cannot afford tq. 
miss. V .1
The latest weekly edition con
tains, amongst other features, 
the fallowing : K 
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Moot Water A Pew
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Winnipeg Elect Ry. 
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Projected Cons 
Snbecription Rat» : Montbl 
and Weekly editions, eac 
gl.oo per annum. '

For Enfllnccr'jS Library
The Smith Publishing Com
pany, which handles the cirv 
eolation of the “ 
gineer," can supply you the fob 
lowing book* for ytjur I .ibrnryt 1 
Gas-Engines and Producer^ 

Gas Hants, ky *-» E. Malhtf, 
310 pages, clotlA <3-50- If 

Engineering Estiniate*. Coat*' 
and Accounts, if A Gtntrak 
Manager, cloth. jj.jo.

Gas and Oil Engine Manage
ment, by M. #Hvo Balai: 
cloth, t*.

Construction of Dynamos, b 
Tyitn Snvall, '316 pagei 
$2,00.

Write for a list V> the con 
62 Church Stree

•rt
81 771 176«77«W Z|} « wow83 826.U0V 6.000 ... i99.103M4» 10.NU0
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1000 .... .
> 1

tt Including a beaus .4 4 oar cant. IP> Fa^twriv. »oou~---------—

1 WINNIPEG JOBBERS'
credit clearing house.

roe OBJ1--IS Or ran ouoanuano* aas
TV»*ri.l**l> rUJKTO* AJ.A196T ^<O.U ,
ar aau uesr*. rv ,-oaa*.v toe aaoaa or 
caiurr. ar na .aaraawi or naar. 
no» ai n, tns < aai,n »r*»u,».. or naa

sj&’aasrassrwsÆ
aae miparau-r wmouuale nan

m«»ia a»d UAScai-roacaa ___
K*kt A SaltbB. Mansgers. Winnipeg

CAPITAL «20,000.00
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'AWestern Crop Reports

Von want to know the latest about *hc . 
Wutcru Crops. Thia ia only natnraL The 
crop ait nation affects the prosperity of the 
whole country. For the vary bear oewe and 
«sports, road the WlnnlpN *srkel Eocnrd. 
which ia Authorized by the Winnipeg Gt»»- 

L- Produce & Fruit Exchangee to publish the 
reports of their daily market suerons. Seb- 
acription rate, SUW per annum in advance. 
Specimen copia ant on application to

ItJ
l V»Wf. -,

Toronto, or to the 
office at Montreal,; Winnipeg^ 
or Vancouver. *
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WINNIPEG
A • «

y-. F. W. H EU BACH, Ltd.
WINNIPEG, Manitoba,

•»V«ST.E,T AND RIAL ESTATE

WINNIPEG ■”
ii Robinson. V ire-Presidcnt -w A. J. m

{?»££. i. S: .SSSTJ^fiJt a“£2£ Add,CM: UNroN bank bldg.
h‘“j .,WV*C.C0C«Z?i*w,l Ma»a,n. H. CemeWLS^t. d BiwO, _. - _ I I

‘“ÏÏi’ÏÏ'Cïïïï- _ Last Mountain Valiev
SASKATCHEWAN. 1

doe—Parrs Bank, Limited. The Orient-Hongkong * Shanghai Banking Cor- 
poration. Limited. !

Established 190*
T*S Capital Authorised • jainaeaae 

Capital Subscribed. - f1.s5c.000 
Capital Paid-up. - $1 .mo.aar ; 
Renerve Fund »■NORTHERN BANK $50.000

H«*4 OSes: :

Invest peer money in choice selected Wheat i..a ■„ 
celebrated district. uw

Write owner for Maps and all particulars.
PERMANENT LOAM |W. PEARSON CO.. Ltd.,

AND SAVINGS CO.,THE GREAT WEST
*

Winnipeg
Members Winnipeg Rani Estate B «change. 
Member. Winmpeg Board, of Trade.Men.436,Mein Street, Winnipeg,

Authorised Capital, $7.5004» I Shbecrlbed‘cap.. $1,730.0(10 ! Anaeta, oner $1,000.000 
The holder of this stotk will be paid the semi-annual dividends that may 

declared fro* time to time by the 1 Board of Ulredtor,.
The Company declared its Ehthth dividend on this stork at the rate of 8,per 

cent, per annum for the half year ending Dec. Star, 1806. Thi. Is a rare opportunity 
to secure a moat p oh table jrfli-edgb investment in a progressive Western Company.

nve per cent. Fall-paid stock lie AS excellent investment), 
able in three years. > „ .. . , , I

Money to Loan on First Mortgage on Real Estate on reasonable aad convenient

Board of Directors W T. Alexander. Eat,.. President and Manager; B. I 
S. Popham. Est, M. D.. Vae-Pres. J. T. Gordon. Esq.. M.P.P.. Pres.. Gordon. j
Ironsides ft Fares, Exporter» : B. D-. Martin, Esq., Wholesale Druffw^ Jam®* SaftfQird your estate by making all your investments in Real Estate Secaritise 
Stuart. Esq.. Present Stdftrt Electrical Co.; E. L. Taylor, Esq.. Barrister at Law; ^oau made on hret-cUas improved Real Estate Securities to net leader boelteWZ 

' P. H Alexander, Eat,.. Secretary . Real Eaute bonght aad Sold on Commiaeion or Joint Aeceem.
A ■ . . . ■ Correspondence Invited.

The STANDARD TRUSTS COMPANY WILLIAM GRASSIE, "V1£S!
an MeDemaett Avenue. Wtnnlpng. P.O. be* M.

J. T. 0ORDON. Enq.. M.P.P., Phisidbnt.
WM. WHYTE, Eaflk, «nd Vice PxzzrnexT C. P. R.. Vies Pezaiozxt.

Authorized by the Government, of Man lobe. Saskatchewan and Alberta to 
act aa Executor, Trustee. Administrator. Guardian. Receiver. Assignee, Financial j 
Agent or in any other public or private fid iciary capacity .

The Company offers unexcelled facilities fqr the transaction of any business that 
Isgpumatek comes within the scope of a modern Trust Company.

Administration and Will term» free on kppUctti 
All business strictly confidential Correspondence

Head Offices: WM. HARVEY.
Cor. Fort Si. and Portage ftve.,

Winnipeg.

THE
HUGO ROSS gPjff
Warshousa »u«t*eee Property end Tim bar Limits

Maps and Liats of Property on application.withdraw.
Offices: WINNIPEG, VANCOUVER, VICTORIA.

••LAMP IS THE BASIS OF WEALTH”

(Member el the Winnipeg Rail Eaute KzehaegeJ

r
- 4

WM. G. SCOTT 01 CO.
REAL ESTATE AND FINANCIAL BROKERS
413 A 414 Ashdown Block, Winnipeg, Minitobg
BUSINESS AND RESIDENTIAL PROPERTY 

Send lor Illustrated Booklet "" The Gateway to WiALm."

'invited.

Managing Director.
v C- )

-—■—
Authorised Capital, SR. 
Subscribed HThe Western Trust Co.

Head Offict, - WINNIPtH.

Sl.oeo.
KOOTENAY FRUIT LANDSBoard at Directors —

Alaw J. Adamson, M.P.. 
President.

Ho*. R. P. Roblw,
Vice President.

W. Russell, Managing Director. 
yvJAaJoHUSTOM Michael LottojTr*. McAhthl* G. B. McC***gT, MLP.
* ’}. W: ns C. O Ubady Ho*. J. H. Roes 

Geo. D. Wood
ta tiiade tor Clients in a Guaranteed or unguaranteed 
t Investment Certificates iaeued.

Bn bloc or et retail. Our lands are all carefully selected, end for taraat- 
ment cannot be excelled We also have large tracts of Western Fana 
Lands that are money makers.

Limited
Kina»clal daoaras

624-626 UNION BANK, WINNIPEG.
F. E McGRAY. Managing Dimeter.

O. W. KERRf ft CO • 9
-

E. A. James 
Ho*. J. H. Lamont 
K. Mackenzie 
J. G. TvRRipy, M.P.

Conservative lores 
capacity. Guaranteed

Phone 4411

3 WILLIAM GRAY & Co.
Winnipeg Reel Estate Investments,

54 Aikins Building, WINNIW-EMPIRE LOAN COMPANY Bank of Nora Scotia.
On all investment» made cm our advice we arc prepared to guana** 90 

clients 10% profit in one year on the amount invented. ___ —

Head Office, Winnipeg, Man.
A limited Amount of stock for sale at $110.00 

per share. Pays $%.
, Debentures if) any amounts from $100 up

wards issued, bearing 5% interest,

Henry Byrnes. C. W Clarke, M.D. Chas. M. Simpson.
President. Vice-Pres. Manager.

Bank oi,Hamilton Chambers. Winmpeg, Man.

We nuke f 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufsc- 
turing Sites.

f

BANK OF HAMILTON BUILDING,
Cer. Main end McDermott,

Winnipeg, - Man.
Members of the Winnipeg Real 

Balaie Rechange

r
■

Commercial; Loan & Trust Company
Head Office, 1 Winnipeg, Wan. ”

Call, write or wire.

O K SpWAOLt PrenuWnt* CLARKSON, CROSS A MENZIES
•V\* ' AVBtTO*» AKO CHArranSD ACCOUXTAXTl

Bank of British Nertk America Bldg.. Malm SL, WIWM
to John H. Menziaa. F C-A

C. w s. Kennedy. Vice-President
This Company win place your .money in htgh-<Uaa first mortgage securities 

to net slz per cent. Arrangement* may he made to have « 
the 1 Mpatmcnt guaranteed by the Company. 1

Write lor particulars. Powers of Attorney to he e
H. Sphovle. Manage|i B. M Cov*eelL. Secretary

P
■ » v
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T, Mat*» Dait. K.C. W. Caicaro». RoiaM>W. Mc~Cl»*i.

Cable Add™ "DAicai. " Bidford-McNirl and Unibe Code. L i

—», Ltd. EXPERT ACCOUNTANTS
ba, I—^rieation and inditing of ill claw* ol recounts undertaken 

Tiadine profit aid ions accounts and Balance Sheet» prepared 
Sate ol book» opined aid oSc. systems devised la an up-to-date

Dsfenport, PicMup * Co. *<S2SSUe|g-e"<
ant I ARE. YOU» ACCOUNTS I WINMPKO, MAH

DALY, CRICHTON & McCLURE,ID REAL ESTATE
ty lor

BLDG.

BARRISTERS end SOLICITORS.
Omens «j CANADA LIFE BUILDING. W1NN1PIO. Warn. ^

-------------------------------------^

-

JOHN SCOTT
Member ol tbe Chartered Accountant Secitti* ol Manitoba led *cotl.n*:M 

Altll'l Building. McDermot Aeenua. Winnipeg. Phone 6W

I L. L. GULLIVAN & CO.
STOCK BROKERS . WINNIPEG, CANADA

Valley
AN.
i Wheal Land in tbû tInvite correspondence regarding Western 

Securities. , & NANTON,Wfi OSLER,ilars.
Winnipeg

STOCK BROKERS.
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission
STOCKS AND BONDS. 4

On Toronto. 'Montreal. New York end London Etching* 
Telephone 1991 1

OLDFIELD, KIRBY & GARDNER,e.
itReal Estate, Insurance 

and Financial Agents.REALTY 
CO., Ltd.

■
.

r Limits eer
3*7 PMaln Street. <WINNIPEG. REALTY LIMITI

Gao. WitUISKM Pre.|d
I yliiMiu J

( RetUr known »• the Napoleon of the W«*ifc Real Eat» 
Hie business is a veritable clearing house? for Real 

References: Writs or Wire. . .
Manager Bank of Montreal, WêRRtpeg.

" Toronto • **

NAPOLEONEl, VICT01IA.
>

’ WEALTH”
■ II» Rail Esta* Secariti*.

* to ant lender (ramItsMZ
or Joint Atceent.

1 r|
1Montre «I. Br*adon. *

IBranch. Brandon.MenReel Estât»

r b he* m.
EaehmgaJ

IE, —

r
W. A. FAULKNER & COMPANY, |

/ STOCK 1*0-----------

Phene 6358. 406 Ashdown Building. WlNNIPpi.

Financial Agent* lor rorporanrns. iptrpurrrt cidais «xtcé|d 
on London and New York Exchange^

* I T

<Û CO.
AL BROKERS

0

HOLLEY Sl BAIRD REALTY CO.
estates managednnipeg, Minitobi >

REAL ESTATE BROKERS.
A CnAn 1er Shrewd lenesters-Two rtrire BWI» dt» k*P 

mch in Fort Kovgr. Enquire about th,». »ko about othrr V inn,peg invemmi nU

. . 276 Portage Avenue, WINNIPEG

-i L PROPERTY
rat to WgALTW."

W. SANFORD EVANS ■

Municipal and School Distf|ct 
Debentures for Investment

WlNNI

OFFERSLANDS.
TRACTS OF 5,000 TO 10,000 ACRES Western.lelecied. end far harm»- 

tract, of Want. Fern I :* HUMBOLDT. LIPTON. WARMAN and VERMILLION dis- -
trtet. horn •• to S10 p« mm „ ,___
Winnipeg and Prince Albeit City Property of i*ery description.

e sol letted.
T
__ii

Limited
MNNIPEG.
iY. Managing Pimcint-

36 AÛCINS BLOC.,• •
-

WINNIPEG ESTATE * LOAN COMPANY,
494* Male Street, . WINNIPEG. PRIVATE FUNOgi it I

u
Y & Co. Can be tafcly placed on First Mortgages in Winnipeg, at 

7% and 8%—Correspondence solicited. * ,
GUARDIAN SECURITIES INCORPORATED

WINNIPEG, Mart

Why do People Invest Money » 
in Reel Estate?

stmeats. a
will put yon in touch with obi of the J* 

fast prupemtive. io Winnipeg .bowing 
ym, why you «hould mveet in Real i 
■eg*. Set forth in a handsome booh-

I. Phow,V •-iiding, wirnure.
716 McIntyre Blk-,prepared to gunnel* * A card to ue

Dow wacnaw
finaneiiL ec inr

MAC LEAN BROS.
noiofiii ||!

. I* A. J. JACOBS -We make p 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac
turing Sites.

kA FINANCIAL AG J NTS AND

anse irSiffAaTdfcr.
Invent menti 1 |{

Slocks Bonds, Debentures. Mrrtgiges. Peal EHhte. losehnce,
Etc, Etc

British Cspit.l Urcerd. E.titr. M.nrgrd. Pef.rrrc : Vr » Trrh <«|,r sds -.
iMWinmiRT «iFSino.rAR. • rhô***«»

W Nokthsin Bank Blildiko
WINSIPKO

<3

MAIN ST. FRONTAGE
35 Feet West Side, opposite Canadian 

Northern Depot.
tiSML» W. W. HANCOCK,

i

«sï: •M------
orre»!

Cell, writ! or win.
81it 4»—

W. J. YOUNG Ù COMPANY
BJoeX. Winnipeg

. PRIVATE FUNDS 301 McIntyre
to loan m wnrinrso

We can lone your money for you at 7 p<r cent. andfi P** cen
CILT EDCI near MORTCACE* Write us

TRADERS LAND'A BROKERAGE CO.,

UMENZIES
ïïîsLwiwwei
[eesxiaa. F C.A» |C——

.

*■. Wtintrm. Ma».

-,

513 Ashdowk Bcock. •
*

e»

II

EVERY BANK SHOULD
know the merit, of WORLD FAMOUS

Diebold Safes and Vaults
Prices quoted F.O.B. nay point in Canada or Almha

WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

. Winnipeg. Man.Diebold Safe & Lock Co•a

$
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III SNAP IN ACREAGE

s
4-------F

M*r .WlBnipet- Two 
blocks one of 800 

•an be made on tbit if tab-
L-orresponoence invited.FORTUNES end one ot fOJ acres $100 OOO 

divided

James Robinson <& Co
717ilk,mMBloc"NANCWL AWC,LN,^"BROKI^Wil.l be mdde in Rest*Estate 

G.T.P. Shop Site
• 9

around
17 MILES FROM WINNlPEfi
"BÎ if “• **i.*'v" ,wo -Ue» from NWmr.lk S.atioe, iw>d far_.„rs.'süTsak sa:
T. H. GROTTY &, CO.
Phooe 75? 515 MAIN STREET, WINNIPCO

Send ten ee«t« wj|! do—/or a map of East Winnipeg, showing
the Location. This wiflpnab* you re %U* up the situalioe intelligently.

G. W. ANDREWS
WINNIRfcG T.WH. 26T.433 Mela St.

x

.4^NAP IN ÇARM LANDS.
Sec 35 Twp. si Rge. 24 WV itt. 640 acres Deep rich loam 

little timber, beautiful water. Rissburn district, Manitoba Price 
I6.00 per acre. Financial difficulties compel this ssle at ooca.

Write

The Future of Ifestern Canadian Cities
o4shrewd i ivestors. We have carefully 
pet 1 this g testion. and will h: pfcased to 
led. on receipt of address.
SkeKWItf M CO ,

is attracting the attention • 
prepared a Booklet dealing 
mail same to a-iyondintere Western Canada Land g Business Brokers

«an MAIN STREET. , WINNIPEG MamMOW
433-Main Street; Winnipeg.

'Phone 86|. 
embers Winnipeg Real Estate Exchange)

TO INVESTORS*
PORTAGE avenue frontage 

_ * t MAIN street frontage

Specialize notre dame avenue frontage 
In V ‘ 1 ■ FARM LANDS EN BLOC

4200 Acres, |5.50 per acre
Ome Third Cash ,

TH0S. WRIGHT S CO.

We
\

Mention this paper when replying: Maim Strut, Wimmipm.f -44----------—

RODGERS BOULTON LAND CO'Y..
WINNIPEG. MANITOBAwe McIntyre block

For fsrm lands in
block.

I

F»

v

t

and warehouse, revenue bearing and vacant City property, and 
other Winnipeg investments, correspond with 

SPENCE add MADDEN. . 354 Ma» St , Wi Mam

ESTABLISHED 1SW Regia tore* Cable ABdreee: “
H. G. ROSS LEANDER SHAWN tery Publie Insurance Adjuster r

Ktjireseniir^: Manufacturer*? I.ife Insurance Co.. Torpnie. 

Manitoba Fire Insurance Co. (City Agents).
-ilonev Invested on Pint Mtorte»». .t Curmet Haw.

trAere»r. Rent, tollncled. .
I .- I Larg. and Snu.ll Farm., Range, and Onbartn 
i ,7 Mineral Properties bandied. Several Cool Proper»* 

and Lumber Mnnugketenng Plants for .ale

I V
Rial EstaTs Mining. Ihsusance 
and Loans. Tih»sk Limits - - -

r• •

-
VANCOUVER, B.C.3T.8 Hastings St., West T

. ' f' A .

X . »

<1..

7^E
T. T ILanglojs, Prr.id.nt 

Geo. J. Tilts*, Vice-Pres.
Ho.AC* J. Knott, Miiafi*, Director

Loan. C Ktls, Sec-Tumrw-? ■ V ./

NATIONAL FINANCE COMPANY, LIMITED
'K ' \ :
kM * - AUTHORIZeO CAPITAL .... 

PAI-# UP CAPITAL
8500,000 OO
S 100,000 00

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial 
Industrial, and Insurance Companies.

. •?-

>
limited.^

Write for literature setting forth Company's policy and containing valuable
information about the Great West.

HEAD OFFICE: 412 Hastings Street W., Vancouver, B.C. BRANCH OFFICE: 35 Yates Strtet, Victoria, B.C

THE HARPER INSURANCE AGENCY
Oniy rpli»b*e non-»*r»fT 
companies reptevented. *

» 310 McIntyre Block, WINNIPEG.

i

ii

WE are HEADQUARTERS for FARM LANDS.
v If you want lo buy either for. Caah or Crop Payments call hot*. 

All hind, of City, pmpertv. vacant and Improved. We look 
•peciallv after Armriment Block», and have about 10 on nor Mata. 
A-e Money Matera, at prices tannin* from $25,000 to 
$100.000. Phono 5375.

f

DAVID REID 6t Co., 22 Stanley Block, Winnipeg. ,

s
:
!
:a
a
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JONATHAN SMITH

British Columbia Investment Opportunities, 
- " ' 1 1 »

fl

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS. it
: Ï

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 
tq. 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,
Rooms 16 and 16 Maoklnnon Block, VANCOUVER, B. C.

WRITE ME.

(-40
,O0O

I

31» ;
R. O. BOX. 1230.Refer* ! »

vrj

il

1,

1

r
I,

/!

a.

:

m
J. KENDALL * GO. The Insurance Agencies

Limited ^ 11

A Non-Tariff Insurance Office
General Afrati for

'
>

BmOmVi

.P. O. Box 1140.Cable " Hoe view." e
WILSON, SENKLER & BLOOMFIELD c*.The Ontario Fire li

Co.
BarriMen, Solicitors and Notaries, Inns of Court Building,

VANCOUVER
CHARLES WILSON. K.C.
EDGAR BLOOMFIELD

Mr tfc« Bask ol Montrai

The New York Plate Ole»»
CANADA. REPRESENTING Wd THOMSON A Co . Of

. • Montreal - • TSrentoI. H. SENKLER. K.C 
R. C. SPINKS.

Cabin Addr.ee : " Wtnaus, •-
St. Jeke . - - Halifax

VOFFICE, 344 Granville St.. VANCOUVER, B.C.
— -

ABBOTT O HART-McHA
^ - VANOOUVm, c

i

BRITISH COLUMBIA 9

If you w»nt a 

GOOD AGENT

la*07 Hastings Street,
Solicitor, for tba Merchants Bank of Canada. â&. Ac.

- axra. -B Cable

in
British American TrustVANCOUVER

write to
•f

LIMITED ;
H. N. Paler, IpImmKpw.I

Prc—dent.

I B.C. AGENCY CORPORATION HI PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,006.00.

Fleaneial Agents, Reel Estate, Investment and liteepsnee 
Brekeps. Leans carefully slewed end gueiwteeSd 

Execute re and Truste ee. De see Its Received.

If ■

Investment, Estate, Insurance and . 
General Agents.

Cable Address: “ Vital, Vancouver.” 
THE NORTHERN BANK.

marveMeesty

Estates

HEAD OFFICE, VANCOUVER. B.C. IIi
Branches : Victoria and Grand Forks. B.C., and Winnipeg

iffiH

T
P-0. Box Illy. 

BANKERS, . Hep resented in Spokane. Wash. h ■ I

>

12/o CAPITAL WANTED 20%
In old established LINES that have been paying from 12 per cent.-upwards, 
for years. More Capital required on account of the enormous growth of 
busirtlk*. The LINES are

1
It :

* v*

Lumbering, Stationery, Whaling, Furniture & Ranchin
WRITE TO1

Ii

CANADIAN FINANCIERS, Limited, Vancouver, B.C.

- Hn

1

t
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Western Corporation,The
ESTABLISHED 1891 

JOHN J. BANFIELD
;limited

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort

gages and other approved securities at 
______ 6% and upwards.

notary public
VANCOUVER, B.O.607 HASTINGS ST. W4.

MONEY WANTED FOR MORTOAOES
We caa procare for oar client» jX ietere»t for monies they entrait to æ 
lor placing oat to mortgage on Residential property ; Ike mortgage not 
to exceed jog of the valuation Oo bn.ines. property ere can procure ' 
you st to 6 per cent, under the lame term» We have satisfactorily con- 
ducted Urge transaettoa* of this order for 16 years hi Vancouver. We 
wish you to writs ns fdr. first Bankers and other refereaces. When you 
have received ihdte and ■alters are oe a business footing we can guaran
tee to pince your money.

I
CORRESPONDENCE INVITED *

MOLSONS BANEBANKERS

!

1958

si:

I
1

t
IV

J

~ King EdwaYd’s pew turbine yacht “ Alexandra, o 
tons, was launched at Glasgow on May 30th, and was c ns 
tened by Princess! Louise, the Duchess of Argyll.

Westville has decided; by a good majority, to authorize 
the Town Council to borroV a sùm. not exceeding ten thou
sand dollars, for extension of thd water-works.

PRINCE RUPERT
Choice acreage.for sale in three and four acre tracts, 
close to the téfminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port ,

SPLENDID INVESTMENT
Fob Felt Hasticulaxs a«d Tsaiss, Addis*»

The CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street, Wert, VANCOUVER. B.G

Railways and Canal» 
calling h* 

outlet of the 
will be 1« for

Engineers of the Department of
preparing specifications preparatory toare now

tenders for the completion of the southern 
r Trent Valley Canal. This summer contracts ^
\ à considerable portion of the canal. One stretch $ •
-Trenton will be begun, and work will also be *ta gj,. 
end of the present completed section near Rice W* • 
gineer Walsh js now making a sutvey of the ^
northern outlet via Nottawaeaga Bay, instead of r $ 
Severn" River, as now proposed. As soon as ,s « j* 
submitted the northern outlet ivll promptly an ^
decided upon, and the completiotvof the who e 
with all possible speed.

suggested

MARINE NOTES.

The Nova Scotiit Legislature has passed a resolution, 
urging'the Dominioif Government to grant a tonnage bonus 
of $6 per ton to entourage the establishment of steel ship
building. The resolution passdd unanimously.

* V

.

1
DOMINION TRUST COMPANY, Ltd.

, 6500,000 Reserve, $50,000Capital Authorized, $2,000,000 Subscribed
Financial a ad Real Estate Aguets,1-----

Agents—Edinburgh Life Amuraam Ce.IlEXECUTIVE BOARD : ,
MATHER* President : W. D. BnYDBa-JACa. 1st Vice-Preeident : vSeTPresident ; Ja*. A. Thobrsob, Treasurer ; Robbbt Martin. Jab. R. Obav.

EXECUTORS
ESTATES MANAGED

i. B.
T. T. I^wgloi*. -2nd anew Co. City Agente—Caledonian laaynaee Ce. ktV

TRUSTEESINVESTMENT AGENTS
ADMINISTRATORS

Yau ran sa/riy issues! fur money VmucmMT Krai Estate through us. amd mah* haudmmt profits. 

SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastings St, VANCOUVER, B.C.
Branch Office at New Westminster, B.C.

—X

it. interest ' ■
. \' t
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ROLLAND,
«04 SI. Je

(General Agei

Edwards,
CHARTE

18-20 Kino SL V
George Edward» F.C.A.

V

Edwards 3

I A TRIP TO
I The -P. * B.”
I twelfth day for Bermudi 
I «te all eery superior out 
I days, and is s delightful 

Through tickets fr 
I ways are sold by

R. M.

\
THE . .

MERC AI
INSUR

AH Pol idea Guarsntei n»E INSURANCE CO

Confederati
HEAD OF1

W. H. BI 
W D MATTHE' 
PRED K WYLD, 
W. C. MACDON, 
J. K. If ACDONA

I
W. H. BEATTY. Es» 
S NORDHEIMER. 1 
A McL HOWARD E 
FRED K WYLD. E*ç 
WILLIAM WHYTE, 
J. K. MACDONALD.

Pel lee

w. c. r alco
N

, •>

.7 PER CENT.
DIVIDENDS
4 " f-

Class “D” Prepaid Stock
THE

B. C. PERMANENT
LOAN 6 SAVINGS CO., 
VANCOUVER, B. C.

k
. ïï

A PROFITABLE 
AND SAFE

INVESTMENT

1

!
\

Molson'i Bank Chambers,
• V aw couve a, British Colombh 

(aad at Victoria)} f 
Powers at Attorney to be imned to

John F. HeUiweA F.CJL (Can.)
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!ECONOMY

LIBERALITY
RELIABILITY

m
. :The General Accident 

Assurance Company of Canada
Head Office : TORONTO, ONT.

H
1 - 1■Hi

are the three mam inducements offered by TWGreat-ttr : 
Life Assurance Company to those needing Life Insurance

ECONOMY*-in the way of low premiums, 
LIBERALITY—in the conditions of the PoSjk

RELIABILITY—as to ultimate profit returns BSo 
estimate of profit made by the Company has ever failt-dlet 
realization —and most estimates"have been eaceedrd ;<?

.(All forms of Policy are issued, on terms that cannot fgE to 
appeal to those who appreciate a business-like conflict.

; Me*
Rates on reauest.

t *•> ■
: i

s
i Our “ Utopia " Policy Is the best and most 

litional Accident Policy on the market, mI Stock uncoi
and completely covers all loss of time from 
accident.

We Issue a sickness policy which covers every 
disease to which flesh Is heir.

We are revolutionising the liability business by 
our “ factory policy,”

. -I

ŒNT
Th Great-West Lite Assurance Company

■ SAD OFFICE WISW1SSO.
»5 CO., I

AGENTS WANTED i-.. c.
ËI

Insurance Against 
Embezzlement.

Fidelity bonds issued to cover the responsibilities of those 
occupying positions of trust

inn Solicited)

The London Guarantee & Accident
Limited

46 Klee Street West, TORONTO
PHONE MAIN ISO D. W. ALEXANDER. Mgr. for

W. C. FALCONER, C. NOMS-MILLER.
Managers for Canada.

ROLLAND, LYMAN & BURNETT,
IM M. Jam*. Street. MONTREAL X

(General Agent» tow the Province of Quebec).
m f t1

rIa

t Ageste, Loan».
•burgh Ufa ■iEdwards, Morgan & Co. (Corrcsf

,
CHARTERED ACCOUNTANTS

18*20 King St West, Toronto, Ontario.
Gwge Edward». F.C.A. Arthur H. Edward* W. Pomeroy Morgen.

» lEl

■a Melllwell
ink Chambers, 
via, British Coloahis
naefal f
Hatliwaif P.C-A. (Can.)

it
'20Edwards ® Ronald, “Canada Life Bldg. »

f
A NEW LINE FOR GROCERS AN# 

CONFECTIONERS IS
> i

5

jCOWAN*
Swiss Milk Chocolate *

^oration, .
!j

f

ATE AGENTS

ncouver, B.C
.iwin

■ ti
DAINTY AMD DELICIOUS. % Fans on first mort- 

ecurities at t1
Incorporated 187$. -3THE . .

MERCANTILE FIRE THE METROPOLITAN
UFE INSURANCE

4*
1ITBD ,

OLSONS BANE INSURANCE COMPANY
AU Policies Guaranteed by the LONDON AND LANCASHIRE 

FOE INSURANCE COMPANY OF UVERPOOL. ________
V(Incorporated by the State ef New York)

People. 90■ Si hi>'ISTor
4 Alexandra," of L«*> 

30th, and was ehrit* 1 

of Argyll-
majority, to authorize 
it exceeding ten thou
r-works.

SI ».ASSETS. $176,429,415.04
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Railways a$d Canal» 
iratory to calling >°f 
Duthern outlet of «« 

will be 1«

Si■

DAILY AVEEACE OF THE COMFANVS BUSINESS DffrlNG *•*. 

of Claim. Paid. , 

of Pohoe. Leewed.
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412 r*9*
6.163 ——F-

5,1

(tracts 
ne stretch starting « 
also be started at 

Rice Lake. En-

HWrt$1,320,403,09 r*,ieNw 
$138,909.09 
$81.465.58

addrtten u>mt day ia Pa 

per iav ia

•o
near 

Of the 
y, instead of by ” 
soon as his reP°rt * 

imptl) and 
e whole canal

suggti,e(i ef
of any en-r be
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Hr*. I ■
deposited Wtj 

■on of f
Amount of Canadian 
* liuon OoYerament

r*• the proMoO 
000,000.00In Canada over M, 1 I
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Confederation Life Association
HEAD OFFICE, - TORONTO.

OFFICERS:
W. H. BEATTY, ESQ.. Pnnsroeirr.

W D. MATTHEWS. Esq..!
FREDK WYLD, Eng., |
W. C MACDONALD. Secretary end Actuary 
J. K. MACDONALD, Managing Director.

DI1ICT0RS:
w. H. BEATTY. Esq. - Hon. JAMES YOUNG.
S. NORDHEIMER, Esq. W. D. MATTHEWS. Esq 
A. McL HOWARD Esq. E. B. OSLER. Esq , M P
FRED K WYLD. Esq. GEO. MITCHELL. Esq , H.P.F.
william whytb, esq. ho*. sw w. p. howland
J. K. MACDONALD. Esq D. R. WILKIE. Esq.

•II npwreved ••■»*•

Vic* Psesinenrs.

A TRIP TO THE WEST INDIES
sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara. 
lie all very superior ones. The trip occupies about thirty eight 
days, and isa delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by

R. M. MELVILLE,

The "P. * B.” sti

M

»
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maximum speed of 14 knots. She is 
fitted with every description of en
gine and machine for the repair of 
warthips.

In No. <z hold there is a smithy 
with si,i forges^ plate furnace, steam . 

.hammer, and steel slabs for bending 
plates and angle bars.

The hold next aft contains the 
heavy machine shops, equipped with 
lathes, drills, punches, and other 
machines to cope with large repairs. 
There is also a foundry equipped to 
make heavy castings, two electric 
crapesr being fitted to lift heavy 
weights.

SWEET
CABorai

Port Arthur and Fait WE*
1 a

Warehouse Sites. 
Central Retail Sites, 

Water Lota

R. A. RUTTAN,
Boa 19$. Pert Arthur. Out r----■»-

met TORONTO «pasaco. LH.
■\ *v 25"-. PAPER SSSi

! warn **»i
WRITINGS, BONDS, LEDGERS.

M. P. A S. C.

BOOK, LITHO, ENVEtOPE Hi CM#
MADE IN CANADA. ->

by an

On the , upper deck are lathes, 
punching and drilling machines, in 
positions for dealing with large ^ 
boats. The electricians’ shop is 
fitted with lathes and tape-winding

EibareîîES
inventions for the repair of dynamos 
and armatures.

The “Cyclops,” which in her liner 
^ays was known as the “India- 
harah,” cannot be regarded as a 
fighting ship in hny sense of the 
term, and" her armament consists of 
only ten thrée-pounder quick-firing 
guns. She also has three powerful 
searchlight*, and her coal capacity 
is 2,000 'tons.

The equipment of the “Cyclops” 
enables all except the very worst des
cription of repairs to warships to be > 
carried out at sea, or at least in 
some temporary shelter, thus saving 
the injured ship the risk and lost 
time involved in makiqg for a dock
yard. In fact, the ship herself is 
practically a floating dockyard.

STANDARD
OF THE

WORLD
i

SOLD BY ALL THE 
WHOLESALE TRADE.

-•\
A FLOATING DOCKYARD.

iJ
A vessel has been handed over 

from her builders to the British Ad
miralty, says ; the j^ondon Express, 
which is unlike any-ship in any other 
navy in the world, 
knpwn as the “Cyclops,” and is an 
océan liner that has been converted 

, . into the finest equipped workshop
* afloat.

The alteration’s have been carried 
out at Sunderland, and the vessel has

• a displacement of H ,000 tops and a

I

She will be 1

■zr- The Way to the West, to the 
East and to the South

- For Qualify 
and Purify 
our

SMITH, KERRY & CHACE
Consulting and ConsTNLctinc Engines»» 

Hydraulic. Electric. R.ilwep, Municipal- Industrial 
W.u. Coda used. Cable Address “Smilhco"

Rooms 124-7 Confederation Life Bldg., 
TORONTO

Cecil B. Smith J. G 0 Kerry W. G. Chsce

IS VIA THE i
».

Canadian Northern Railway hit.

THE HOIOE BANK 
OF CANADA. Through daily trains between Edmonton,

Winnipeg and St. Paul.

Dining and Sleeping Car services are un
excelled. Compartment Libftry, Observa
tion cars between Winnipeg and St. Paul.

Have you seen the great Saskatchewan 
Valley with its fertile farm lands ? If not. let 
us suggest s trip out there this summer.

Any agent will be 
pleased to furnish Infor
mation, or write

C. W. COOPER, 
Asst. General -Passenger 

Agent. Winnipeg.

f end the other grades el 
refined Sugars of the eM 
and reliable brand #1

Notice is hereby given that the annual 
general meeting of the shareholders of 
THE HOME BANK OF CANADA 
will be held at the Head Office, 6 King 
Street West, Toronto, on Tuesday the 
25th daÿ of June 1907, for the election 
of Directors and for the transaction of 

' such other business'as may be brought 
before said meeting. The chair will be 
taken at twelve o'clock noon

'm
■

■j -

€

Tm.By order of the Bjoard. manufactured It
JAMBS MASON.

THE CANADA SIKU 
REFINING CO. L*

General Manager.
Toronto, May 22nd, 1907.

WESTERN FARM LANDS.
rt hase lpnds in Manitoba. Saskatchewan or Alberta. fo*ll do weU to cor- 
vo tor *ale some of the Finest Farms in the West. Easy Terms of Payment.fcPartit» wishing to

jrespond with ug* We 
K f irthfcj particulars w4te to
speNce MONTREAL<D HADDEN. 354 Main St.. Winnipeg, Man.

•P
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srI- r

. June 8. i9°7-

[net

dfrmanA
JtosotancrC

> »

AGENCIES THRC

Embezzli
i

THE DOMINION C 
GUARANTEE & 

INSURANCE
Who Issue Boo 

POSITIONS OF 
Write Par

A L
TOEOin

Assuuvs Jarvis

I BOND and 1
I INVEST

mm Jarvis *
Members Toronto

Ihi

Moser Ui loan.

fOUNTlEb Grey 
V oouaaauoa. lands valued m

Bruo

A tr,
lawyers sad wholes

H. H.

\

THE WAT

(ANADIA/ r£&S(H0CL

j Preston ontIcrë

OFFICE t ■
SCHOOL. lF —" 

CHURCH. I - |

FUR N ITURE aB--5iL J

Jt

r-m
xatar-

M
in

Tr
H

"l
 ' t

* 
TM

'i' 
rr

» I 1
-jr

M
a r

rB
rv

.ry
 K

g r
rjf

cf
 i l

lX



*

y

. il
<■•r

THE MONETARY TIMES U1961,. June 8, 1907- 1

------—[Fine] -
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Nero^ork

JOHN MAGKAY & GO.
1

!

STATEMENT «JANUARY I. 1007
. __ CAPITAL

s 1,500,000
RESERVED RO* ALL OTHER LIABILITIES
7,168.303

BOMO AMD

DBBKNTURS BROKERS

7 & 9 King St. East, .TORONTO.
—-

DEBENTURES
We have a large and nrafliaii pre~- 

•ale. suitable tor inventaient 'by iBfcureeea ■ 
pane, for deyoait with the G. #»B|t and also for 
Estates ?

X
\ *

■ %
MET SURPLUS

5,1 30,426 it lor
.*

ASSETS
13,798.729 G. A. STIMSON & GO.

24-26 KINSST.WEST.tomrO, OIT.
I

I
1AGENCIES THROUGHOUT CANADA.

ttEar.
MARSHALL, SPADER 9 CO. L. COFFEE A OO.,

Merchants
5fc-

New York Stock 
New York Cotton 

Board of
!EF

.

Grain «

INVESTMENT SECURITIES
A-53
t«zzIORONTO OFFICE: Tib Erne Eowaao Horn. CLARKSON

Aceovuraeik, v
Tbostbes, KiciiVEaa, LigcmAToss 

B. a C. Oarknon, F.C. A. ^ .{lw. R. Crew F.CA.

’ Uj
0IBBOIS, HARPER à 68001$. v

-a
LORDOR. pint

ChasteksdMain tm aad nwT.

OSIER & HAMMOND
Stick Inkers & FlHKiil AjitU,

r, TOBOMTO. ,•1 JOED A*

C. E. A. Goldman doe. Bag.. New York. Montreal end Toronto Earbaages 
bought aad aofdoa

Annum Jaave

BOND and DEBENTURE
INVESTMENTS

FF e. s.da men r.

OSBORNE & FRANCIS
(Members Toronto Slock Exchange)

BANKERS and BROKERS

\Chartered 
Accountaal,W. J. ROSSfr

BARRIE, Out.JAB VIS A ce.,
I •

Celllngweed. c/o F. WgcJAcnm. * Co. 

OHtlln. c/o M B. TuDdbr* Barrtoter

JAMES C. MACKlfrOSH A CO.

Bankers & Brokers
184 Hellle It. HeII1M. N. 8.

Dealer ia Stocka, Boada aad Debenture# Mi

\ Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 King Street West TORONTO

MEAFOED-Gray County. C. H. JAY * COY HI Baakart, Financer, aad Canadian Expeaaa Co.
Moony to loan.

A
trchlawyers aad

H. H. MILLER. Haaorar vuriMae a gpecialty.

Jenkins 9 Hardy
,i

iThe Martin 
1 Steam Power 

Brick Machine

a

m

fNTANTS 
* Afcnts .

CHARTERED 
EsUtc had Fire

.STYLE *JTI 154 T«aH Stmt. ? • Trail. b
51 Cab Ub MMb|. S • Matai
—— ------HI---- ------

Weight «.MO,j%_Capacity 2S lo *0,000

Ï
la As original fan. a, 

bas basa aa the C*a- 
dnria* that tin

Tht,

Sheppard S|Garbe
F.O. Box e Stratbcon. Alberts

belli M years a*e.

with
.i •
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jnlf

Wot non reai 
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reel estate agantfc 
specially of the tea 
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dents Private fa 
gilt-edged wcuritiSa
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Tour» irulyl
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TNIUnion
Assurance

Society

Çxeelsior UFe 3
EVIDENCES OF STRENGTHHead Office: Excelsior Life Bulletins 

69-6» Vldteria St. 
TOSOXTO

* 1906 the meet successful year in e of unintei ■
rupted progress.

mieAut
1.886,7*.75 
1.604,477*

Insurance In Tt
-1906-

Average rate of interest
6.73%

Increase in surplus to policyholders
6A« 1%

Increase in Assets 15.7%
MEAD OFFICeTwaTERLOO, Oet

l
earnedEEC*In le nil thoaa ______ In which

. Itir and Productive 
ol Management. Lew 
dee Neterally reenh-

The

OF LONDON.
Eataibllehed A.D. 171*.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
Cw. St. Jam «■< Mcflill Streets. Moitreil
T. L. MORRISEY • - - Resident Ménager. 
W. and E. A. BADENACH, Toronto Agents 

- O ft lee. 17

Mortality. Liberal Attractive Pw 

Ins In mnefounry peoits
Desirable appoint men ta open for good Agente.

D. F ASKEW,
I

The London Mutual
ECONOniCAL <fire Insurance Co. of Canada. \

lew.
Losses Paid to Date - $4.000,000 00
Assets *

Bern. Joe* Dei

Pire las. Ce. of Berlla, oat♦

. $847.440 88 Caeb aed Mutual

Commercial Union
Assurance Co., Limited,

et L NDON, Eng.
Flee Lite Marine - Ace I dent

» Üfe PMic,
Holders - -

Total Annual I drome eao 
/ Total Funds exoee 

Head Often Canadian B

feral Net Asram 
of Hkb.

• Ml

< D. W11SMILLEK, Mam Director.
H. A Straw, City Agent. I Toronto Street. JOHN FKNNBLL. - . .

GEORGE C. H. LANG. . -• 1
W. H. SCHMALZ. - . Mgr. ImiWyWaterloo Mutual Fire Ins Co. JOHN A BOSS.- Sie.yoo.ooo

FaraeusHso in ■*$.'$.«75.315
WATERLOO omr.HEAD omet •y Million Dollars.

, 91 Notre Dame St., W.,

Manager.
THE HOME UFETotal Assets 31st Dec., 1705, $514,000 00 

reticles la force la Western ^
Ontario over

GEORGE RANDALL,

Jan. McGagot 
Toronto Office, *8 W#

GEO. ' la HARGRAFT.
Gen. Agent lor "dtonto nod County of York.

SLEW. ASSOCIATION 
ATOF CANADA

k.' $

. 30,000 00
WE SNIDER. Tloe Pndlait

rv ESADOmO>i<;Pu» Haioht.
Manager. E Thomas Ob*. ua

CALEDONIAN
QUEEN CITY

Fire Ineurance Co.,

HAND-IN-HAND

Insurance Co., of Edinburgh.
Scottish Fire Office.
Canada. MONTREAL.

The Oldest
Heed Office fee

LANSING LEWIS. Manager.
J, O. BORTHWlCK. Secretary.

MUNTZ 9 BEATTY, Resident Acts.
Temple Bldg., Bay St., TORONTO.

Telephone Main 66 * 67.

wanted ■
did

Insurance Company

Millers & Manufacturers Hon. J. a. STRATTON . •
J. K. McCUTCHBON . . - 1 
J. B. EIBBY ....Insurance CompanyAssurance Co.

Of . .
London, England.Northern Fire Ins. Exchange TkCNilMMUbl«nM$f—ra.. Branch. 88 Notrn Dame St. Went. Montreal.

end Fende, 1006. Corporation
Authorised Oa.plta.le 61,280,000

Special attention given to placing large Imee on 
tile aed manufacturing nebs mat come op to

Subscribed Capital, $1,000,00808.
Capital and Accumulated Fuad.........................le8.y8n.nno
Annual Revenue from Fire bed Life Premi

um, and from Interest on IhycsMd Funds...
Head Office, T

HON. JOHN DBYDEN. - - 
CHARLES H. FULLER. Secretary A3*158

B. P. PaaaaOH, Agent. 
Bdwt. W. Tree, Manager for Canada.

O. E. MonsnLV. Inspector. SCOTT a WALMSLEY,
»«*E«t Utanl Ceatnaera 8e»

> Anply O. R

Atlas Assurance Company, Limited rOVHDSD 1823.

T ,aw ’UTnion Ô grown
Insurance Company of London

TOTAL CASH ASSETS EXCEED .

•24,000,000
ont yvsry 
peoperty.

112 Sl James Street, Montreal

THE DOMINION FIRE 
INSURANCE COMPANY

CAPITAL, - - an, He,000
Total Security foe Policy holder, amounts to 
Twenty-four Million Dogaf-. Claim» paid ea- 
ceed One Hundred and Thirty Million Dollars.

The Codipaay’s guiding principles
Caution and Liberality.. Cnnwecvetive-----------_

, rieha accepted and Liberal treatment when they bum. 
Aeairrl—i.e., Beal AgenU who Work—wealed ■ urre

presented district».
* North-West

R. W. DOUGLAS, Local Manager, 541 Main Street, 
WunMpae.

- . T<1 Meed Office -
Authoriud c^';ywon

Deposit. SM.7SBS

ROBERT V*MASS18 Ttr"*

ALEXANDER TUKNEIL B,1**1*
AL PHILIP POCOCK. L**... 

ARMSTRONG DEAN. Terowte. General - - =
iestahe

hare ever be* n

ok ieits

(Cornet ei Place <rArmes.)Toronto
SMITH * MACKENZIE 

Street,
, General Agents, a* Toronto
Toror.tt' U L DICKSON, Mgr. lathe

‘ Application» t~A**.DOUGLAS K. KIDOUT.THenri 
MATTHEW O. HIN iW Du

T7
-, 1

:> - /. r s$

June 8, i9°7-

Some Feeti

SUN LI]
1

» SsadtZisL
icieatc that yaar..............

arf-*- to place reaerv

4 *10 Policy holder» during 

in force Decern b1
7

QUEI
WILLI AN 
1. H. LAI 
MUNTZ

Temple Betiding. Bey St
Toronto. Tel Main

I

THE

pedcr;
a a à x i

$

HEAD OFFICE,
Capital and Aseets 
Total Assurance in 
Paid to Policy-hold

Most Dei
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Phoenix 1
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i
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Phoenix Assurance Company.
OF LONDON, ENG.

tetahltahed 1782.

LOSSES RAID, - - - $148,000,000

Paterson & Son,
Chief

loose.
Xaster St., 

MONTREALta»
4-

ti:

11f. ;li rl1963THE MONETARY TIMESJune 8, ,9°7- F#T"

from the Report ef 1906
ASSURANCE COMPANY OF 

CANADA.

rporsted
'851WesternSeme F

FIRE 
AND

Assurance Co. «arise •
U « 5

13,570,000 00

SUN LIFE
Interest. Rents, et:.. S6.iii.6i5 oe 

4M."» 79 
H.**.*»» *5 

»■ <4,1.1=7 *1 
mi.7»' 54

i c-‘,ee~^«£T7o=,........
s a» al ji* December, i«oA: .1

*
• •—.1—■ —......................... .

And »tss«le tofUoe reserve, oe aU doIicms »
S.jElSit S^to^oonfa, to ^ TaM»;
DMAClinn^MetuiedlEnidoiiwnt», ProiUs and other pnynwnu

• ssSSSSS sé*::
• in force December 31». »«*............

Heed Office

Toronto
Ont.

»A6j* *7 
•=7.7*3 1'

Assets, over - 
Income for 1906 over 3,609,000 00

ï

».»5,S47 M

« 7>| .
Hon. GEORGE A. COX, President,7£ær.'<*».

8, 6. F86TS8,W. 8.
Secretary.Man.,»

----------Jtt|
1Gcaeral.* j Vice-PmaMent

At TCCM Insurance Company QU tLEflN of America.

- WILLIAM MACKAY, Rendent Meneger.
1. H. LABELLE. Assistant Manager.
MUNTZ â BEATTY. ReekSent Agents.

*ntm?*ABm3W I

BRITISH AMERICA
Assurance Co’y

Head Office, TORONTO
BOARD OF DIRECTORS.

w R. BijOCE. Vlce-Pr»Meat 

Augustus

C. S. SCOTT. Rendant Agent, 
Hamilton Oel.

:

A.D. 1833.
-

Hon. Geo- A- Co*. Prmideet.THE
Root Bicksedike, M PFederal Life * * E W- Cos- 
D B H A

Hoes ut. K.C. LL-D 
Alee Laird.
Z. A. Lash. K.C.

ILLSJ Sj,rs . Pella TT. j

P- H Sms. Sacretary

:f|.400,000.00 
SS.1B1I.753 00 

Ü8.8S8,820»6

Haney
R. R. Wood, s

W. B. Idem lb. General Massy».

Capital
Amets • -
T nnin paid since organization

- Assurance Co.
HEAD OFFICE, - - HAMILTON, CANADA.

•3.580,702 62 <
17.884.078 61 

247,8N 31

I 1
Capital and Assets..................
Total Assurance in Force ..
Paid to Policy-holders 1906

Most Desirable Policy Contracts.
. -• PnsMMt Hi Huagiii Director.

1SS*.
- «■New YorK Underwriters Agency

”$18/061,926

11
. Mill DEXTER, »

POLICIES SECURED BY 
ASSETS

!
PROVINCIAL AOENTSi 1

‘ JNO. WM- MOLSON,
Montreal. Que. 

WHITE A CALKIN.
I St. John N. B.

JOSEPH MURPHY.
Toronto. Ont.

. R. COLGATE, \1
Winnipeg, Man.

ALFRED J. BELL, Halilaz. N. S *1

T. D. RICHARDSON. SupcrUtendeit for Cshad*. TORONTO

tee

■ ■

ROCHESTER, N.Y.Accidents vs. Fires H. F. ATwoou. Secretary.Eugene Satts«lse, Président.
■ 1

Inspector for Canada : G. S. MUTY.
It is mid that »,000.000, Acddenu and Illneemn 

occur each year, bat only 80.000 fires-
1 MMTZ A MATTY,s

TORONTOTEMPLE BUILDING
— -A business man protects hU property against the 

load that rarely happens—fire. He can repiace bis 
property, bet he can never replace his time or bis 

damaged arm.

«*
—fl-------------
^ jfaiaro Msaciu nr /

** BHi Yeir Iwà-
The most liberal accident and sickness policies 

are issued by
kMMfs."I:

^ Issues 1 

on shortest

all kioli o 
notice at

W

The Employers’---------
Liability Assurance Company,
TEMPLE BLDG., - TORONTO.

i)

f .
reasonable rates. .

Heap Owes SOU C«*ar>A

=#E—'

? '

ài

< I
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interest earned 

is to policyholders

Assets 15.7%
WATERLOO. Ont

.1%
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Insurance Company
of North Amoricn, Standard Life AMERI

NOTE
170t. A

1704.

Assuranci Cl. 
if Ediikirgk.

B U S I N E

3 rt26,780.57

Capital ...
MONTREAL engraverNet Surplus

I M Invested Funds...............................$ 67.164.046
Investments, Canadian Branch,... 17.000,000

!*r*sl Revenue........... ........... ................. .. 7,171,407
Deposited with Canadian!Govt.. 6,975,996 

Apply far fall particulars.

. 9116,999,
* SO*. THE MYÀL-VICTORIÀ LIFE BANK NOT 

SHARE Cl 
DRAFTS, C 
CREDIT, 1 
TIONS A

> •t
—- INSURANCE CO.

CLAIMS PAID 
set CD MANAGER 

CHARLES HUNTER. Chief Agent Ontario
D. M. McGOUN,CXCCCB The Director»' Report for 1906 far,, ia-

Meruit-urt^S> IN CASH INCOME Special SafegEstablished A.D. 1790■#5» 1
IN LEGAL RESERVES F111 IN INVESTED ASSETS

t IN LOANS TO POLICYHOLDERS 

IN PAYMENTS TO POLICYHOLDERS

and ^ poc coat. Redaiitlos fa Raaonod» irf Ifae- 

No lntcrsst Ovardat » 
ateadatyear..

AWLT TOR AGENCIES TQ

DAVID BURKE. VI A , F.S.S.
GsasaAL Masaosa. MONTREAL

mM HEAD

OTTAWA,
ll.Head Office,

TOTAL FUNDS, - - *20,000,000
FIRE RISKS accepted at curraat rates. 

Tomato Agaeta
S. Bruce Harman. Wellington Street East.« HALIFAX 

MONTREAL 
TORONTO - 
WINNIPEG -

w Unpaidoa InveetiXws$^8 K
Founded A.D.SUN 1710h '

Another Pi ugiijadva -V<
CLEAR) FIRE,INSURANCE

OFFICE
common.

THE NORTHERN LIFE! :CaasLBs Magee, 

President.
t ■•t,. Shorn Splendid Resell, tor

Insurance in. Force $6,068.075.00 7%
Cash Income. 188.949.89 8*
Total Assets . . . 748.IU.88 97%
Government Reserve 488,107.89 24%
Surplus Security for L

Policyholders . 957.86d.51 14%
Expenses decreased by •%.
Interest Income paid alt death claims. 
87% of Assets are interest bearing. 
Financial Gain during year, 158,06866. 
Surplus over all liabilities including 

Capital Stock, 181,148.01.

ln.ur.na. Cl UllM HUtUll Lifl lUHlM Cl.
PORTLAND, - Maint.

Faso E. Richabds, Prsrideat. 
Hemsi E. Moaw. Chief Agent far Caned»

For Attendee Ja the Weeterm DM*». 
. HIOINBOTHAM * LYON. Trimho— M. «SR Province of Quebec and Eastern Ontaiw. 
IRISH * maulson. Telephone. Ma« 6*6*6,67 to Walts* I. Josbfh, Manager, IJt St.
Agents Wanted In nil Unv mena uteri jgmee St.. Montreal.

Dlitriets. p Agencies in Western Ontario, apply »
------- --------- ------------- —— w j Pace. Manager, 17 Toronto St. Tomato

C.The Oldest
In the World.

AUTHORIZE
Street Etet.TORo’Âm'oRî:

Fell Government De pc
J. A. STEWART,

TORONTO AGENTS 1

OTT/>

*r
INSURANORTH BRITISH & HEMOTU** HEAD

PELICAN and BRITISH 
EMPIRE LIFE OFFICE.

Total AGENTS \6U
"—y'iXb^ *«rVl Gmariyiac

Mgr. aad«
laiiwr. .

♦ «• i
The Old—I Proprietary Ofkce ia the World 2 • HEAD OFNC1

otàf. PHENIX*!

Coraor of Qwees 
Motcelf Stroe

mm mm

Financial Strength Unsurpassed. \

Insurance Company
Of Brooklyn, N. t.

TOTAL ASSETS, over •29,000,000
Large Bon

OTTAWA
and Low Rates of Premium 8? WOOD *Me moiwt/u ^Uff

Manager for Canada, Montreal. " /■
J

J #A
A

:ll

1
ji

1
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North American Life 
a Assurance Co.

iooe
• *L?46,544°o

o.*r ,90., of *86^*0.00.
Income -

Ae h

Assets - - $7.799,064.00
Aa increase over 1905 of SB], —

Net Surplus - $ 650,209.00
Aa iacraaw over ■—5 of Ho.i««

The large increase in tha^ 
important items shows that the 
unexcelled financial position of 
the Company has been maintain
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts. *

Hues Office -* Tiruti, Qit,

T

Tbi Crown Life Insurance Company
Head Office: Toronto, Canada. 

Offers These Advantages to Insurers:
Lower Premium Rate, thas thoaa charged by 

aoM other Companick. ■
Polioe. 1 mli.pu table from Dnfaot la—c- 
Loan Value» Guaranteed aftdj Two Years.
Cash Surrender and Paid^p Values Guaranteed

aft^r Three Years. _ __
No Restriction* as to Residere, Travel or Occu-
‘policie. Reiaatatablc at aav tithe after lap—
COL. THE HON. D. TISDALE. P. C, K.C.. 

MP* FfsaAit.
CHARLES HUGHES, A. A S., Managing 

Director and Aginary.
A. H. SELWYN MARKS, Secy. and Tran—rnr. 
WILLIAM WALLACE, Start, of Agencn.
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