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Case Unless Papers are

Paris, July 22,—Developments in to-
day's session of the trial of Mme.
Hénfetta Caillaux for ‘the murder” of
Gaston Calmette, editor of Le Figaro,
were highly sensational. Just before
Court adjourned yesterday, Maitré Fer-
nand. Labori, .chief counsel for Mme.
Calllaux, and one of the foremost law-
yers of France, demanded that the Gov-
ernment produce certain documents
which it was said had been taken from
the person of Calmette after his death
and given to President Poincaire, who
in turn sent them to the Foreign Of-
fice. M. Labori said that he would
withdraw from the case unless the do-
Cuments were produced or a satisfac-
tory statement in regard to them was
made. It had been intimated that the
documents concerned the Agidir in-
cident and implicated M: Cafllaux in a
scandal regarding Morrocan affairs.

The documents in question, accord-
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The fifty managers of the different

offices of the Canada Consolidated
Rubbey Company, who are attending
the convention in the city, spent this
Morning 'n ingpecting the company’s
tactory,
=In the afternoon they met again, and
disedssed matters of general interest
10 the business,

This evening they will attend a ban-
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WORSE IN-RUSSIA.

St. 1
Btreot o SPUTE, Russla, July 22,5~ The
H '(\]rs in the Russtan Capital stop-
€4y owing to the employes of
way Co. joining in the

h in 7 A g
?»‘..",{ Provincial towns against strikers

that government would soon be turned
over to the Constitutionalists.
It is reported that a deadlock has
developed in negotiations between the
agents of provisional l’résidenl Car-
bajal and General Carranza that may
preclude a peaceful solution. President
Carbajal is standing firm in his de-
mand that amnesty shall be granted
Mexicans who supported Huerta re-
gime. In this he is believed to have
the support of diplomats who induced
Huerta to resign. General Medina Bar-
ron, who was defeated by General Villa
at Zacatecas has been summoned to
the Capital and General Navarrette
has been appointed Commissioner
France to purchase arms. The officers
and troops who accompanied Huerta
to Puerto Mexico hav& been recalled
to their duties.
Can Not Handle Villa.
' Washington, July 22.—Through his
admitted inability to discipline General
Villa for various crimes against foreign
residents of Mexico, Carranza faces
the possibility of non-recognition by
leading European powers, particularly
France.

to

&d that Villa be punished for alleged
pérsecution and murder of Christian
brothers in Mexico. Inability of Car-
ranza, to cope with Villa effectively in
earrying out the demands of the United
States in behalf of foreign powers will,
it is belleved, result in the refusal of
these powers to recognize such a gov-
ernment. - In default of recognition,
Carranza would be barred from for-
eign money “markets. To enjoy th_e
support of European powers in their
Itgndiing of the,K Mexican situation, it
is*infpérative that President Wilson
and Secretary Bryan press the claim
of the Christian Brothers for settle-
ment, as they did in the Benton case.
Senors Urquidi and Calderon of Car-
ranza's Washington Junta were in-
formed of the adminlstration’s posi-
ticn when received in 'conference 4t
the White lousc last nignt.

CORROBORATES STORY

E. L. Kelly, Scott’s Partner in Valley
Railway Construction on Stand at
Dugal Inquiry To-day.

(Special Correspondehce.)

St. John, N.B., July 22.—Ernest L.
Kelly, partner of John S. Scott, in a
sub-contract on the Valley Railway, to-
day corroborated his partner's evidence
of yesterday re an order of $1,500 paid
to H. F. McLeod, now an M.P., and then
a member of the Flemming Govern-
ment. Kelly added that when he and
Scott reported to McLeod that Hibbard
had given them the contract, Scott ask-
ed if there was any way “the engineers
could get back at us,’—and McLead
replied: “I'm;provincial secretary and
I'll see that they use you right and I'll
sign no bonds for them until they do.”
Accountant Hoben, of the Quebec and
St. John Railway Construction Co.,
gave evidence of payments to Mr. Mc-
Leod for legal services. Up to lunch
adjournment the total reported on was
$4,064. -J. B. M. Baxter, M. L. A, he
said, received $321 for legal services
and later a retainer for $500, but re-
turned the latter and original voucher
w assent back to him at his request.

NAVAL STORE MARKETS.

(Exclusive Leased Wire to Journal of
Commerce.)
New York, July 22.—The market for
naval stores continued dull and fea-
tureless. Prices were steady in sym-
pathy with Savannah where export
business'was noted. The crop movement
is-not excessive and stocks do not ac-
cumulate rapidly. Spot turpentine
quoted at 49c¢ to 49%c. Tar was
stéady and'quiet at basis of $6 to
$6.75 for kiln burned.
Rosins were quoted easier for some
pale grades but prices generally were
steady.
London—Turpentine spirits 34s, ro-
sin American strained 9s 3d, fine 14s
6d.

i, AID . TO NEW ORLEANS.

‘Washington, July 22.—Surgeot'1-(}en-
eral Blue to-day sent one of his most
‘éapable asistants to New Orleans to
aid in the work of stamping out the
bubonic plague in that city. While re-
ports of new cases continue to come
in it is believed that the worst is over,

PROCEED AGAINST DIRECTORS.

(Exclusive Leased Wire to Journal of
Commerce.)
‘Washington, July 22—It is expected
that criminal proceedings against the
New Haven directors will be instituted
before a New York grand jury within

next week or ten days.

SEARS-ROEBUCK.
The Sears Roebuck Co. has declared
the regular quarterly dividend of 1%

lasted for an hour and a half; adjourn-
ment then being taken until to-mor-
row.

palace gates.
It understood that at to-day’s
meeting the claims of the two Irish
parties regarding the boundary of the
area to be excluded from the (.)peruti(m
of the Home Rule bill were presented
to the conferees.

There are no immediate indications
as yet as to whether the conference
will be a success or a failure. Many
Liberals believe that no more can be
done at the conference meetings than
could be done in

is

Parliament.
Interest in King’s Speech

With the action of King George in
the Home Rule fight now all but over-
shadowing the original issue. Few
expect an agreement will be reached.
The exasperation of the coalition for-
ces has increased as a result of what
is termed the- King's luckless speech
at tha opening of the conferénce yes-
erday and especially hig reference to
the “ery of civil war on the lips of the

my people.”

The King’s speech created much ex-
citement in' the lobby of the House of
Commons when full text became known
and several passages in the speech
have apparently had the effect of alien-
ating Mmuch of the sympathy felt for
the king in his effort to bring about a
settlement.

As all the clyil war talk has been

rned Tﬁﬂa

self—Back to Days of George IlI.

A great crowd was again outside the

most responsible and sober-minded of

f Honije' Rule Problem

QUESTION - OVERSHADOWED

More Comment Than Main lssue It-
Says London Chronicle, in Re-

Pronouncement.

and hopefulness that I see you here
to-day and T thank yoli for the man-
ner in which you have regponded to
my sumrnons. It is also a matter for
congratulation that the Speaker of the
House of Commons has consented to
preside over your meetings.

“My intervention at this moment
may be regarded as a new departure.
For months we have watched with
deep misgivings the course of events in
Ireland, The trend has been surely
and steadily toward an appeal to force,
and to-day the cry of civil war is on
the lips of the most re§ponsible -and
sober minded of my people.

“We have in the past.endeavored to
act as a -civilizing mple “ to the
world and to me it is unthinkable, as
it must be to you, that we should be
brought teo the brink of fratricidal strife
upon issues apparently so capable of
adjustment, as those you are now ask-
ed to consider, if handled in a spirit of
generous compromise.

“My apprehension in contemplating
such a dire calamity is intensified by
my feeling of attachment to Ireland
and of sympathy with her people whao
have always welcomed me with warm
hearted affection.

“Gentlemen, you represent
form or another the y: majority of
my subjeets at home You also have
a deep interest in my Dominions over-
seas, which are scarcely less concern-
ed in the prompt and friendly settle-
{ ment of this question.

“I regard you then in this matter
as trustees for the honor and peace of
all.  Your responsibilities are indeed
great.  The time is short. You will,
know, employ it to the fullest ad
be ;uxliept, earnest and conciliatory.

“In view. of the magnitude of the in-
terests at stake 1 God in his in-
finite wisdom may guide you and your
deliberations so that they may result
in the joy of peace and an honorable
| settlement .”
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the Montreal Publicity Association. B g ey B 0| (Exclusive Leased Wire to Journal of | S I()k(;mka‘; ;2 ::: 53&'27;?;:3';?{ nm.
When the conditions as drawn up by [,6%, 660000000000 00 Commerce.) |PHILIPPINE SUGAR PLANTERS ')«{vrt;:;n( O e J
the committees of both clubs were dis- b s Hammondsport, N.Y., July 22.—A| SUFFER. . o p'd andp nl Is to be' Hoped’ thats GHEHE
cusded, however, it was decided that WANTS TO OBJECT. third engine has been installed on the|. Latest reports from hthf- su;.ar ‘t’hat Jarge quahtity will be foeb 3
it would be impossible to finance the (Excl&.ive Leased Wire to Journal Transatlantic Aeroplane America with |vinces of Negros and Panay ilfwynci'nl The citizens of Calgary have si¥
amalgamated clubs if the dues were V= of GCommerce.) ‘ts tractor just above centre of upper |the planters are in serious “131.11 L they huve Gvoch N rinae o
any s than the present durs of the Washlgigton, July 22— It is report- | slane. Glenn H, Curtis expects togtraits, owing to the r'-f'ffrl"ll"dt:)32“3’““.' vle‘velopmlﬂlt of the field.' The.
Montreal Ad. Club, which are $40 a ed that nator' Stone has received a | have the Rodman “’annumakfr Trans- | erop for this y(-ur.' il_c;m; l'“nL' ke D'\il;' or three, million Aollaki. oF Sout
year. In addition, to this, the majority létter fromy former President Theodore | tlantic Aeroplane ready for flight snr}ne | from l»\f""“’: I‘T‘: ’(;': NP»lpnrts Z :I‘he that has been subseribed has come:
T S s b % t0 5 ime to- i at she | Consular and . % 8. 3
of the members felt lh'zn Lho] ‘vhln;\ed:f Reosevelt asking Imrmissum»;n .lh‘pefn u’r'm lf) day. B He; is cozl'fldewn;ltehru“:m (';;'?(;uj‘:rm”re abundant than that for|largels’, from. Calfafihli 80 far at-
the amalgamated clubs should b before Senate Foreizn Relations Com- | will rise easily from the L y cear, but the quality is generally|tempts to Muterest, outsiders hive ot
cided by a majority vote at the . first mittee within the next few days, in or- | the addition of 100 horse-power. . T”W last )ml{ n)]l'l’ prices ofrered are 8o 166 Lbee Y. baciidis g 3
q i § N s 1 § ’ i ally r, and > 8 ¥ F
meeting der to explain his uh:xm:lm‘ns to lh(1 watexi ;{ladmngdfa?li acr:vrelg‘v: p!(';c v‘vcingys | t);]);»[ [;le planters cannot meet groviis Just now everyome in' the -phndkl
— o treaty between the United States and | comp f’leh gnl » eral lactg and haresting obligations. The low |eity in Southwest Alberta is waiting
NTEREST AND Colombia. b . i 1 i : ) ned out is ascribed [and hoping for news of a strike. The
AUGUST e | grade of sugar turned
DIVIDEND DISBURSEMENTS. el btargel he antiquated machinery |trading in shares while attracting much
SWINE ARE ADVANCING. |largely to the antiq
{ew York, July 22.—The Journal of CHICAGO LIVE STOCK. b 22.—Hog | employed in its manufacture. Few |attention is ratHer light. One good
New York,.July, 22. i ; 92—H ere strong | Fort Worth, Texas, July 22.—Hog | employ ; o g : i
imati Algust interest Chieago, July 22.—Hogs w h sord | i ills are yet operating in the|strike is wanted to keep things going.
Commerce. estimates Avg ) higher, receipts | market continues to advance to record ' modern m %
and dividend disbursements at $115,- | to-day 5 to 10 cents higher, receif pell il $9.40 having been paid for country, principally because the plant- | There will be many sorry cifizens n;on
5492 d with $117,161,465 in|estimated at 21000, and at three points D18, §¥-40, are unable to buy them. is pot found soon. pe ;
Avigust, 1915, # 4 of $1,578,773, [ 34,000 left over at yards %500, Saplee puipIentsy i ; SRR T
August, 1918, a decrease 078,773, g = 7

Amendments of Senate Ju-
diciary Committee Reported
at Washington Today

| Paid
{Rest

Has Been Considerably Altered— |
Limitation of Price Cutting Less |
Radical. |

(Exclusive Leased Wire to Journal of
Commerce.) ‘
Washington, July 22 -Clayton .-\nll-‘
Trust Bill as amended by the Senate's ‘
Judiciary Committee to-day has been |
reported to the Senate. The measure

UNION EXEMPTIONS Ja85 Hokin s B¢ .ILAs[n, l-;sq.. K85 .. Vice-President,
Q in, Esq., K. ). D.C.L. J. W. Flavelle, iy D, A, 3
g Lyman M. Jories. = tion W v 2 K Woad:
e M. Gibson, K.C.M.G.K-€LLD G F Galt, Ev. Robert Stuart, Esq.
Cldviia PoreiNting Poaceful Pickots | Wiko ) " - Bic Gardner Stevens, Esq. Alezander Laird,Es
9 ASKORINGIT Chitics Colby, Esq ) M.A, Ph.D. H. ) Fomeriglt, Eeg. G """"Auﬁ‘.‘." <

ALEXANDER LAtrp, (

Collections Eftected Promptly and. at Reasonable Rates

5

of Commerce
Head Office-—-TORONTO
Up Capital -

$15,000,000
13,500,000

Board of Directors:
SIR EDMUND WALKER, C.V.0, LL.D.

D.C.L.; President,

uller, Esq. eorge W.
JOHN Arrp, Assistant General Manager
With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this
Bank offers unsurpassed facilities for the transac-

tion of every kind of banking business in Canada
or in foreign countries.

seneral Manager;

differs from the House Bill chiefly in
the removal of limitations |
placed upon the price of cutting and

certain

in extension to parties injured by the
operation of trusts of bhenefits of Fed- ;
eral proc¢eedings against these trusts. |
|
Trade union exemption clause is less |
s Bill be- |
re not in- |
cluded in exemption and clause that is |
aimed to legalize peaceful picketings |
during strikes has been largely elimin-
ated.
The bill allows discrimination in (ho‘
price not only on bhasis of quality :de

sweeping than in the

quantity of commodity sold but for dif-
ference in selling cost. Price cut-
ting in given community undertaken in |
#00d faith to meet competition and not |
intended to create monopoly is recog-
nized.

Federal assistance to persons suffer-
ing from operations of trusts is pro- |
vided in class decl: that final |
judgment in ant suits hv‘

brought by United ates when favor-
able shall be prima facie evidence
against defendant in suit for damages
brought by injured rty.

Officers or directors of common (‘:|r~J

The Crown Trust Company

145 St. James Street

Paid-up Capital

A
able and
capacity.

Montreal

$500,000.00

trust company for the public’s service,
willing to act in any approved trust
Enquiries invited.

Irving P. Rexford Manager

riers serving as officers or directors in

other firms or partne: hips selling sup-
plies or dealing in securities of common
carriers to amount of more than $5,-
000 a year and except under competi-
tive ‘bidding, are compelled to sever
connection within two years. Com-
petitive bidding for supplies and for

JThE

construction of properties of common
carriers
gulation.

is required under strict re- Membe

3s than $500 and peni-
entences of from 1 to 10 years |
are penalties for officers or 4|irn-mnr-"

of Dismissal of Conductor—Want

(Specia

ET AAILWAYMEN
JTRIKE IN 5. JORN

rs of Union Walk Out Because

SPECULATE BUT
HAVE LITTLE Ot

While Fren‘z;_ is Slightly

Union Recognized.

| Correspondence.)




tish four mast barque “Port Jackson"
‘&t Immingham, near Hull, with 9,000
Bradford cloth manufactury there is
a movement on foot to revive the day
of “the eclipper ships that race the

is one of the very few British owned

of steam, and she is well known as
being a cadet ship in which many
youthful seafarer first picked up his
sailorizing and mainsail haul.

Wool cargoes in sailing ships deciin-
ed many vears ago, and much of the
credit for the revival is due to the
Bradford Board of Trade who 3
representations to sailing ship
ers pointing out that the employ
of sailing ships as wool carriers
fered certain advantages te tl
Apart from the busine asy
employment of the best of our remain-
ing windjammers in this splendid deep-
water run will hold to Great Britain
a sailing ship trade in which a fine
class of seafarers can be trained.

- Lanadian Service.

From From
Southampton. Montreal.
July 25.
.Aug. 8
..ANDANIA.. .Aug. 29

Steamers cali Plymouth Eastbound.
Rates, Cabin (IL), $46.25. 3rd Class
British Eastbound, $30.25 up. West-
bound, $30 up.

THE ROBERT REFORD CO,

Limited.

General Agents, 20 Hospital Street.
Steerage Branch, 488 St. James Street;
Uptown Agency. 530 St Catherine W

From Glasgow. From Montreal
«.SATURNIA.. ... July 25
ATHENIA.. .. ..Aug. 1
LETITIA .. .. Aug. 8

Passenger Rates—One class  cabin
(IL) $4750 upwards. Third-class,
east and westbound, $31.25.

o

" For full information apply to
THE ROBERT REFORD co.,
Limited.
General Agents, 20 Hospital Street,
_Steerage Branch, 488 St. James Street
Uptown Agency, 530 St. Catherine w.

hjr T Ni
, Toronto, Niagara
Falls. -

Service Daily. Week days, 1.00
P.M. from Victoria Pier, Sun-
days, 1.30 P.M., Grand Trunk
train to Lachine.

; Quebee.

Service nightly at 7.00 P.M.
Far F y
Express Service from Montreal
S.8. “Saguenay” Tues. and Fri.
715 P.M. Through without
change to Lower St. Lawrence

Resorts. 7

Steamers from Quebec to
Saguenay leave Quebec 8.00
AM daily.

Toronto and Wamilton.
Steamers leave 7.00 P.M., Tues,
Fri. and Sat.  Low rates, in-

~eluding meals and berth.

Bay'of Quinte—Rochester,

3.8. “Alexandria” every Thurs-

day 5.00 p.m. from foot of Mc-

Gill St. Low passenger fares.

Ticket Office: 9-11 Victoria
Square.

General Freight Office: Main:
. 5562

bales: of Australian wool consigned to |,
they
their owners every encouragement. Ger-
{many has a splendid fleet of four and
five mastéd ships and barques en-

Southern wool” The “Port Jackson |
| clu
| sailing fleets, has a large number of
fine ships in the West Coast grain and
| New .Caledonia nickle ore trade.

clipper ships surviving the cunme:i(ion‘

jand owners and skippers -vied with

1
t

N :
val of Four Mast Barque * Port Jackson”
Period When Many of Her Type Raeed
With Southern Wool

: iv 3ri- | F v have long recog-

e recent arrival of the Bri-|France and Germany : CO8
o {nized the fact that the sailing ship is
|the only school inm which competent

eamen can be trained and with the
ect of Keeping their sailing fl»vels
have subsidized them and given

d in the Chilian nitrate trade ex-
vely, and France, subsidizing her

The old time Australian wool trade

jwas one of the glorious memories of
the clipper ship era. With the China
tea clippers, the Australian upﬂ New,

1d wool packets were regarted
ng the utmost in sailing crafg;

ich other in turning out and :sailing
hips and barques to beat the home

run records.

Held Many Records.
While the China tea packets were

wooden craft, the wool clippers were
composite and of iron. Out of Lon-
don, the Aberdeen Line had some fa-
mous ves
the cempc

5 in the trade—one of them,
ite clipper ship “Thermopy-
many records on tiesAus-
1 Running 7,796 s in
¥s, is one of the famous runs she

while bound to the Antipodes.

The Loch and Shire Lines of Glasgow
mad: a great name for themselves in
running wool in thei rfast iron ships
and barques amd many of their ves-
sels

~the “Loech Katrine,” ‘Loch

" “Loch Torridon,” “Loch Ven-
“Kirkcudbrightshire,” and
well known for their fast
g s the Cunarders of to-day.
The wool trade is essentially a great

es

sailing run offering plenty of oppor-
tunities for hard driving. Going out
to Australia the passage is made via
the Cape of Good Hope. This means a
fine fair weather slant down the
Trades until the Cape is opened up
and the brave west winds of the
“Rozring Forties” are entered. From
the
tralia
square yards for thousands of miles

mgitude of Cape Town to the Aus-
port the ship can run with

before a gale of wind in the windy
atitudes south of forty. .From Aus-
ralia the homeward run is made via
Horn and up the Atlantic. From
ol port to the Horn is another
vard stretch before the wind

and the fastest sailing records have

been made in the “Roaring; Forties” in*

what is known to sailormen as “run-
ning the casting down.” Running be-

fore the great seas of the high latitudes

and with a strong breeze—often a gale
and sometimes a hurricane—the wind-
jammers would reel off some remark-
able speeds in the course of a day's

run—fourteen, fifteen and even sixteen
knots being common.
It made a great college for training

sailors this “easting” run on a hard
driving clipper. Tremendous seas—a

mile long from crest to crest—the
watchfulness necessary to dodge the
huge Antartic ice islands, and a wind
which ‘often had a ship storming’ be-
fore it at a fifteen knot gait under a
lower foretopsail only, stiffened 'a
young sailor's nerve and gave him ex-
pericnces which made him ready to
tackie anything without funking in

after life.

The old timers and those who love
the sea and ships will no doubt be glad
to sce a revival of the wool trade for
sailing craft and it is to be hoped
that the “Port Jackson's” trip will be
followed by many others, With this
business offering remunerative freights
to sailing ship owners we should be
able to retain the fine ships still under
the flag and lessen the yearly number
sold to foreigners, and at the same
time keep in existence a grand school
for the training of British seamen.

ASSETS OF B. C. FISHERIES SOLD.
(Special Correspondence.)
Vancouvér, July 22.—The sale of the
aseets of the B. C. Fisheries Co., Ltd.
to Mr. Devereaux for a sum of $300,000

‘has- been confirmed by Mr. Justice

Clement in Supreme Court of Cham-
bers. The sale had been effected by
the receiver of the company in Eng-
land and has received the assent of the
English courts.

Objection to the sale had been made

by  the Eritish Columbian credijtors,

who will not get a cent on their claims
for $75,000, the $800,000 being’ suffi-
cient to pay only about 75 per cent. on

| the debentures. They had no befter

offer to make and no hope of obtaining
a better offer was held forth this morn-
ing, 50 his lordsip said he wovld not
hild the sale open. =

The company which was promoted
Ly the Jate Sir George Doughty, of

Grimsby, showed assets with a paper
value of over $1,500,000.

-~ En when
make Willys-Overland plant at
1 fa

C.N.R'S GUELPH LINE

Likely That Connection With Taranto

Will be Established This
+ Fall. ?

Guelph, July 22—The Canadian

Northern electric line from Toronto
to Guelph is, according to reliable re-
‘ports; likely . %0 be running by this
fall. . ‘

Chief Engineer Wilkie and. two ae-

sistants were in the city, and from
what -they hinted it is apparent that
from: now on greater activity may be
jexpected in the construction of the
Hine to Guelph.

It is learned that steel rails are now

"ELIPPERS

tering was confined largely to the grain
trade, and a steady demand prevailed
for additional boats, ° Ratés were firm

:and tonnage offered moderately. Quo-
'tations to Liverpeol, 23d; - London

2%4d; Glasgow, 2d; Rotterdam, 6%e;
Hamburg and Bremen, 36 pfennigs;
Hull, 2%d; Bristol, '2%d;  Antwerp,
31%c; picked ports, Targe tonnage, 2s
3d; cotton to Liverp,ool,. per 100 Ibs.,
20c: -~

Charters.—British ; ‘steamer, = 20,000
guarters, grain, Baltimore to two ports
North Ireland, 2s 9d, November; Brit-
ish steamer 30,000 gquarters, grain

 Montreal to Rotterdam, 28 5%d, option

other picked ports, 2s 6d, August-Sep-
tember, and a setond trip at 3d addi-
tional, late October; British steamer,
21,000 quarters, grain, Montreal to Av-
onmouth or Rotferdam, 28 6d, with op-
tions, August-September, and second
trip at 3d adidtignal, October; British
steamer, 24,000 guarters grain, Mont-

real to Avonmouth or Rotterdam, 2s
(7% d, with options, September 25-Oc-
tober 15: British steamer, 26,000 quar-

ters, grain, Gulf to Rotterdam, 2s 6d,
option Antwerp, 2s 73d, or Hambur;
2s §d, late August; British steamer, 2,
318 tons, West India trade, one round
trip, basis about 2§ 7%d, early August;
bark., 668 tons, salt. Turks Island to
Joston, private terms; schooner, 572
tor coal, Philadelphia to Galveston,
private terms.

RECENT NQVA SCOTIA STRAND-
INGS IN BAD CONDITION.
Halifax, July 20.—The holds of str.
Ragna (Nor), which ran on the reefs
at Belene, near Louisburg, in the storm
on Saturday, were full of water to-day.
She was 'bound from Chester, Pa., for
St. Anns, C.B,, in ballagt, and will prob-

ably be at total wreek.
The decks of str Cienfugos (Cuban),
stranded on Scatari Island, are awash.
She has a carga of hard pine, from
Gulport for Montreal.

Schooner Harold €. Beecher, also on
the reefs off Scatari Island, was break-
ing up to-day.

Schooner Clarence H. Venner, New
:York for Halifax, with coal, before re-
ported ashore on the ledges off Cape
3able Island, has gone to pieces.

' BALTIMORE AND OHIO

Freight Rates or it Will be
Forced to Cut its Divi-
dend.

pinion that unless the Baltimore &

reig

hat the road will be allowed to in-

1 direct addition of appro:

idditional $1,000,000. Then it must be

19137
THOMSON LINE.
Montreal, 2' p.m., yesterday.

MURRAY-KAY.
Toronto, July

to record July 20th.

GPEN GAPE COD CANAL

vice of Sea Level Waterway
Which Measures 8 Miles.

Commerce.)

exercises will take place.

company.

ditch is 8 miles from shore to shore.
BARGES $60,000 APIECE.
Commerce.)

and Buffalo Steamship Company re-
cently incorporated by Charles W.
Morse, former Ice King, to operate the
fleet of self-propelled freight barges
between Buffalo and New York on the
new State barge canal, has awarded a
contract for 30 of these boats. Con-
tracts signed with J. Hamilton, Her-
bert J. Chambers and Cyrius Robinson,

Grosser Kurfurst, New York . Bremen

of New York, will involve $1,800,000.
Cost per barge averaging $60,000,

ARRIVALS AT FOREIGN. PORTS.
Steamer. Artived at, From

Hellig Olav, New York .. Copenhagen

l2id as far as Georgetown, and at the | Kronprinessin
rapid rate the work {8 now going ahead| Cecile, New York .. .. .. Bremen
it will not be long before gangs are | Roma, New ¥ork .. .. .. Marseilles
working in this vieinity. Ryndam, New York .. .. Rotterdam
/. Bhe roadbed is already graded, with | Dominion, Philadel - -.Edverpool
ties and steel supplies on hand for most | Rhatea, Philadelphia . Hamburg
Lof the distance. . Breslau, Boston .. .. .. .. Bremen
2 f AP A Columbia,; Glasgow .. .. .. New Yeork
ai

d will

of 64 b

Toledo | Caronia, Fishguard .. ... .. Boston
in the world; | Ruthenia, Astwerp. .. .. .. Montreal
C:

Philadeloh

‘floor- space- -of over 60 acres, -

e it
PORT OF QUEBEE.
Arrivals.

H

f ¢ Gofpordtion; ita
"Duart, New York ~ July 22,

; RN

N

Lalahria, Leghorn .. .. .. .. Boston

ie, Gibraltar .. .. .. ., Boston

_SMOKE_VAFIADIS

' WEDNESDAY

New York, July 20.—Steamer char-

THE “PORT JACKSON.”
of the Famous Wool Clippers That “Raced the Southern Wool.”

| will be visited ‘by
Stetitners, or more

er trade was ore of 'the most
features of the ‘present Seasoh. ' This

month has been well to'the front in
| the same trade, over forty tramps be-
ing expected to come here and taife

| shown by

Must be Allowed Fair Increase in o
WEDNESDAY, July 22, 1914. O |(Issu
—_— o

L v g 3 .
Thompson, Towle & Co. express the Sun rises, 4.32 a.m.

Sun sets, 7.38 p.m.
Full Moon, July 9.
Last Quarter, July 15.
New.Moon, July 22.
First Quarter, July 29.

Dnio is allowed a fair increase of
ht rates under the deecision of the
nterstate Commerce ~Commission, it
| will be foreced to cut its dividend. Baiti-
more & Ohio now pays 6 per cent. a
sear. But they add: “It is thought

-.200000000020000

rease its freight tariffs, and an in-
‘rease averaging 3 per cent. will mean
imately $2,-
100,000 to Baltimore & Ohio’s dividend
nalance. The indirect benefits from
in inerease- in freight rates, that is,
seneral business; should  be-siimulated
‘0 such an extent that the: dividend
)alance probably will be swelled an

p.m.
Highest tide for the month on

' o
00000000000000O0

Weather: Forecast.
Lower Lakes and’ Georgian
shifting to southeast
and south, fair and decidedly warm.
Oottawa Valley 'and Upper St.
tence—Fine ard ‘wdrm.
Lawrence—Maoderate
fresh porthwesterly winds, fine and ¢

remembered that the 1914 fiscal year
:was by no means a normal one. It
was necessary for the company to ex-
end and charge against earnings $2,-
112,000 for reconstruction of property
iamaged or destroyed by floeds in

Jacona arrived at Dundee from showers or thunder
but mostly fair and moderately warm

with fresh northwesterly winds.

— Murray-Kay,
Limited, regular quarterly, of 1% per
cent. on preferred, payable August 1st

berta—Fair and moderately warm.

PORT OF MONTREAL.

Englishman, Dominion Line,
James Thom, agent.

Ceremony Wil Mark First Day of Ser-

passengers and general c;
3 a.m., July 22nd.

B & 1 of
(Exclusive Leased Wire to Journal o VESSELS IN PORT.

Boston, July 22.—Cape Cod Canal Will|  gngjishman, Dominion Line.
be opened for regular trafic on July
30. On the day preceding a ceremonial
opening will take place when the fleet
assembled at New Bedford will proceed
through Buzzard's Bay and canal and
return to western approach, where

Corsican, Allan Line
sail July 25th. Allan Line,
Saturnia, Donaldson A
To sail July 25th. Robert Reford Co.,

irginian, C.P.R., Liverpool. To sail
July 23rd, C.P.R., agents.

Cairndon, Calais. To sail July 26th.
Robert Reford, agents.

August Belmont is president of the

Cape Cod Canal is a sea-level canal
and therefore demands ro locks. . It is
greater in its dimensions than original
Suez Canal eor English Manchester
Canal. There is a breakwater on Cape
Cod . side of 3,000 feet long, contain-
ing 850,000 tons granite. Length of

erpool. To sail July 25th, James Thom,

Andania. Cunard. Southampton. To
Robert Reford agent.

[ ment.
(Exclusive Leased Wire to Journal of | Fairmount.
Arosa, to load grain. Furness, Withy

Albany, N.Y., July 22—New York .
Roth Line, Antwerp.

Aldventure, Revillen Freres, agents,
Savan, Barbadoes, with sugar,
bert Reford Co., agents,

00000000 0’0 0 00 0) SIGNAL SERVICE BULLETIN.

of Marine and Fisherles.)

Grosse Isle, 26—In, 9.20 a.m, 20

miles east, Montezuma.
l'Islet, 40—Clear, northwest.

Riviere Du Loup, 92—Cloudy, strong

northwest.
Cape Salmon, 81—In,

Carolina,
anza de Larri

Out, 1.

n.

. 9.20 a.m., Lady of Gaspe.

0 a.m., a steamer.

| voyle, 9.30 a.m.
| 1"ame Point,
tia.

teamer,

cuminac
| Money Point,

Raining, southwest.

abasco. 6.3

50 am.,
| terday,
| Giindstone—Cioudy, northwest.
‘ Cape 1 8$26—Clear, w
»oam., 65 miles es

Out

Quebec to Montreal.

and tow.
heres, 19—Clear, west.
rel, —Clear, we

Ihree Rivers, T1—Clear, west.
Batisean, 888-—Clear. northweost.
SteoJean, 94—Cle:
Grondines, 98
ortneut, 108 —Clear
St Nicholal 7
Dridge, 133
Quebee, 139-
aan., Byren

r, northwest,
, north.

West of Montreal.
Lachine, S—Clear, northwest Rast-
10.10 am., Wahcondah
99 — Clear, west
P. Jones, 4.30
a.m, West-
a.m., McVittie, 6.50 am.,

wi

tops Canal,
tward, 2
A%

I
ay

INTERNATIONAL HARVESTER.

International Harvester Co. of New
J ' has declared the regular quar-
t dividend on the preferred stock
of 1% p.c. The International Harvester
Corporation has déclared the regular
qunarterly  dividend on the preferred

stock of 1% p.c. Both dividends are

paiable September 1 to stock of re-

cord Aug. 10.

Knight of the Garter,
ports, to sail July 20th, New Zealand
Shipping Co., agents.

Kaduna, South African ports. A
sail July 20th, Elder, Statla, Demerara .. ..
Willehad, Rotterdam, ....
Hall, Monte Video .. .. ., .July 18
Troutpool, Hook of Holland. .July 14
Scawby, Cardiff.. .. .. ...,. . July 16
Tyrolia, An(werp v v sdineldduly 16
Royal George, Bristol .. ., ....July 15
Lake Muanitoba, Liverpool .. . July 16
Anglo-Brazilian, Newecastle ...July 15
Egperanza de Larrinaga, New
Penvearn, Port Said.. ., .. «July 16
Benguela, Tyne,.... .. .
Gloria de Larriaga, Hull,

Finland, New York.. ..".. .. Antwerp |i
VESSELS BOUND FOR MONTREAL.

Keynor, Londonderry
Cressington Court, Marseilles. .June 14
Montezuma, London .,
Stanley Sabine, Texas
Lowmodr, Gibraltar .,
Pontwen, Venice, .

Stagpool, Rotterdam .
Linkmore, Venice Sy
CotsWold Range, Fowey ..
Manchester Corpc

Stanhope, Norfolk, Va, .. ce woduly 16
Sicilian, Queenstown .. .. .. July 16
Henden Hall, Barry .. ..

Athenia, Glasgow .. .. .., .
Grampian, Glasgow .. .. .. .. July 17
Sachem, Havre. ... .. ..v0 4., July 17

Gadsby, Glasgow, .. ..

Nantowen, Venice .. .,

Caroline,. Havre ,, ,
=T

Manchester, Miller, Man-

Ribston,

fona, Newecastle .. .. .. .. o July 17
Arosa, New York.. .. .. «.July 11
To Miilpool, Porto Ferrajo .. July 11

July 1%
July 13

YOrK. % 54 oo woJuly 16

ed by Authority of the Department

20 a.m., Wil-
berforce, 6 a.m., Montezuma, 7. a.m.,
Morwenna, 8.30 aan., steam yacht
3.30 a.m., supposed Esper-
1ga.
Point, 157— Raining, west.
a.m., John Sharples, 650 a.m.,
0 a.m., Stickle-
176—Roining, strong |

00—Raining, strong north-
iscan. -Out, 8.30

—In, 9.3 0a.m., Som-
tin River, 260—In, 9.30 am. Low-
gdalen, 294—In, 8 a.m., Ren-
=fn, 9.30 a.m., Sta-

Cupe Rosier, 349—Cloudy, northeast.
Macuercau  40—Clear, strong

~—Clear, northwest.
—Cloudy, south-

southwest.

{, Lake Michi-

Elevators to- Ext
‘ Bushels, it is Sa
i

3

During the: menth: of August it is]1nd.,
(expected that -the port of Montreal

this port for the past ten

cargo’ Auring July. | He

dcrers tied up here.

delay as possible. It is however ex-

rezular liners.

fore the new wheat starts in.

age of 25

as they come.
During the present month with for-

and European ports an extra ten mil-
lion bushels of grain will have been
handled, making nearly 20,00,000 bush-
els for the month. In fact it was stat-
ed yesterday by Mr. F. Raobertson, of
the Harbor Board, that the precent yeur

season ever known in this port, and
that by the end of navigation it bade
fair to so eclipse previous years that
all records would: look small beside it.

At the Harbor Board it was stated
that the tramps had been chiefly
chartered by grain firms here. Messrs.
Wight & Esdaile having engaged fif-
ty, Ames Brooke ten or more and
Thompson & Brloh about sixteen,
while it was expected that other firms
would have more tramps coming,

It is not all Canadian grain that is
to be handled during the balance of
the seasan. During August for the
first time large quantities of corn and
other grain from the middie west will
be shipped to Liverpool from Chicago
via Montreal and the St. Lawrence
route. This grain will come down the
Great Lakes and canals, and be ele-
vatored here for trans-shipment to
ocean-going boats. This is new traf-
fic for this port, and it is"éxpected t6
grow, so that possibly in future the
shipments of American grain via the
St. Lawrence will counterbalance the
shipments of western Canadian- grain
by Buffalo and other American ports.

—_—
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Personals

1zue Pointe, 5—Ciear, west. In

a.m., Lingan. Out, 9.30 a.m,. 5 ) O O ) 6 6 0 8 G

k st Arrived in
8 am., Greenwich. 10.30 am. Hud-
| son and tow.

Oul, 945

chester, i nl v . veeesJuly 18

Mr. John Pithlado spent the week-
end at Lake Manitou.

Mr. Lestie Bell, formerly of Montreal,

is now residing in Toronto,

Mr. Clarke I2dwards sailed for Eng-

land yesterday from New York by the
Royal Mail Steamer Aquitania.

Dr. T: D. McGregor, Credeent street,

has left on a short yachting eruise
through the Thousand Islands.

Mr. Thomas MaeMillan, Clarke ave-

nue, spent the week-end at Bark Lake,
in the Laurentian district.

Mr. H. R. Ferrier has left for Bast-

ern Ontario to spend a few weeks at
the Rideau Lakes.

Mr. C. O. Yost is spending the sum-

mer at his cottage at Chateauguay
Basin. "

ALLAN LINE_STE-;MERS.
Tunigian, from Montreal and Que-

bec, - for Liverpool, sailed “hence 2.30
am. July 2ist,

Calgarian, from Quebec, for Livepr~

pool, was reported 180 miles 1. Cape
Ruce, 3 am. July 21st.

Alsatian from Liverpool for Quebec

was reported 516 miles E. Cape Race,
1 am. July 21st.

Corsican, from Glasgow, for Quebec

and Montreal, arrived Montreal, 7.35
p.m., July 20th,

Hesperian, from Montreal and Que-~

bee, for Glasgow, was reported abeam
Cape Race, 9 am., July 2ist.

'RAILWAY EARNINGS

Chieago Great Western—' Seeond

week July, $270,642, decrease, $61,841.
From July 1, $487,154, decrease, $86,668.

Kansas City Southern— June Bross;

$980,467, increase, $126,486, Net, $337,-
336, increase, $109,685, 12 montis' gross
$19,993,454, increase, $287,144, . Net,
$8,516,275, increase, $21,462.

Havana Electric Railway, Light &

Power, week ended: July 19th; increase,
$ 06, from January 1st, decrease, $1,- 1.
Ardyossan.. .. ,, ... July 17 798,

ok ﬁ 2 :
than have come to

was stated at. the Harbor Bhﬁ:'dlﬂmi
this recrudescenée of the tramp'st ‘m;
lcomi

The significance ,of these figures is
the fact that during the
whole of last year there were ‘only
two score tramps in port, while ir 1912
there were but six, in 1911 none. For
years previous to that the arrival of
@A tramp steamer in port was a curios-
ity, some seasons being marked by one
or perhaps twe, while in many years
not- a single one of these ocean wan-

This sudden influx of freighters will
causesa good deal of figuring on the
part of the harbor master and his of-
ficialy in order to get the wvessels pro-
perly berthed so that they can get
their cargoes and clear with as little

pected - that they will all be placed
without disturbing the work.with the

1t is the grain trade that is bringing
S0 many tramps to port most of those
coming during August having been
chartered by Montreal grain dealers in
the hope of getting the field here clean-
ed up so as to have plenty of room for
handling the fall crop from the west
A8 soon as it starts to move.  While
there has been little real congestion at
the elévators of late there is a vast
amount of grain moving all the time,
and it is c¢onsidered the part of wis-
dom to get it out of the country be-

That this will be accomplished s
shown by the fact that the seventy
or eighty tramps expected to reach
port during August will, at an aver-
,000 bushels apiece be able
to account for 20,000,000, in addition
to the 9,000,000 ordinarily handed
each month by the regular vessels
cailling here, or a total for the month
of almost 30,000,000, practically a mil-
lion bushels a day. Such a demand
will: not meoreiy clean up the markets
here pretty well, but will keep the
port elevators working overtime ‘to
keep the tramps supplied with grain

ty tramps loading grain for Liverpool

was by far the greatest grain handling

NORTHERN, NAVIGATION LIN
Por by rded e

b es, . Mr!JF. B,
 missioner: of ' Dundifion
‘earrying: on aGampaign t
(immense | ‘playgrounds better known,
(and has just issued from the Depart.
ment of the Interior 2 most attractive
souvenir of thelmountain parks, Thig
is a booklet entitled ‘Just a 8 of
‘Mountain Heather.”, Attalched ' to irg
cover is @l piece of real purple heather
taken from the Alpine meadows of the
Canadian Rockies. K

It is a novel and very, effective way
(to capture the tourists' interest in
Canada's national parks, Mr. Harkin
treats in the booklet of the signifi-
cance of these reserves @and of the Do-
minion’s natural heritage’ of ‘beauty in
the form of majestic mountain, peace-
ful valley and emerald lake. Jasper
is the Intest of the Bominfon Parks (o
be established. It comprises an area
of & thosuand square miles'in the won-
derful distriet neeenitly opeéned up hy
the construction -ofthe Grank Trunk
Pacific through the Yellowhead Pass,

BRIDGE OVER-¥AMASKA.

Messrs. Ross & McCombe, contrac-
tors, have just completed a fine gir-
der concrete bridge over the Yamaska
River for the Montreal and Southern
Countiés Railway, that firm having
had some fifty men or more at work
on the structuré since October last,
There are two massive piers, and two
abutments, the thrée spans  being
each eighty feet .in léngth. As the
river at St. Cegaire, : wifere the new
bridge is located, has a quick-sand
bottom: the piers had to be built on
piles, no less than elghp’ piles from
thirty-five: to forty feet in length
being . sunk under each of the four
sub-structures; The Hamilton Bridge
Company were' the <ontractors for the
girders, and the ties and track have
been laid on the bridge for some days
past.

It took some two thousand yards
of concrete . for the piers and one
thousand cubi¢ yards of rip-rap were
put into the foundations. As soon
as a tréstle work: comstituting one o:
the approaches  is completed, the
working traing  will' be running over
the bridge, whieh: will cost in the via
cinity of seventy-~five thousand dol-
lars, :

STEAMSHIP . SPECIAL.

Connecting with R. M. S. Virginian,
sailing from Quebe¢; 'Thursday, July 23.

Passenger and' Mail Special of First-
class Coaches, Diner and Parlor Cars
will leave Windser Street Station at 10
a.n. Thursday, July' 23.

Train will run direct to ship'd side.

GO ST ,
2 RAILWAYS

e j

CANAD AN PACIFIC -b
NEW ‘FAST
EXPRESS SERVICE
TO:ION‘FO—-DET’F&#:T—-CHDQAGO
Canadian * No. 21

.845 a.m. 10.00 p.m.
745 am. 9.05p.m.

New Lake Shore Route
TO TORONTO.

via Belleville, Trenton, RBrighton, Col-
borne, Port Hope, Newegastle, Bow-
manviile, Oshawa, Whitby. Ledve
Windsor St. 8.45 a.m.

(]

Lv. Montreal .
Ar. Chicago ..

Now in Effect.
PORTLAND, KENNEBUNK, OLD
HARD:.

Lv. Windsor St. 19.0¢ aum., *9.05 pm.
Through Parlor and 8leeping Cars.
tDuily ‘ex. Sufiday. *Daily.

MAIL AND PASSENGER SPECIAL,
Leave Windgor Station 10 am..
Thursddy, Jily 23rd,
Connectifig with R,M.S. Virginian,
Train will run direct to ship's side

JICKET OFF | sl e B, ‘

DOUBLE TRACK ALL THE WAY
MONTREAL—TORONTO—CHICAGO

s THE “INTERNATIONAL LmTQﬂa'

Sir Robert Borden will leave to-y
morrow evening for Muskoka, te he
away a short time.

Canada's Train of Superior Seryice.
Leaves Montreal ¥ a.m., arrives Toronto
430 ‘pim,, Detroit 9.56 p.m. Chicago
8§ aum; daily.

IMPROVED NIGHT SERVICE

Teaves Montreal 11.00 p.m., arrives To-
ronto 7.80° arh., Detrojt 1.45 p.am,, Chi-
cugo; 840 p.m. Club-Compartment

‘Sleeping Car Montreal to ‘Toronto
daily.

PORTLAND — MAINE COAST —

THE ISLANDS.

Suriimer, tourist fares—Through sérvics

"

‘GRAND THUNK "

N F onic, Huranic
The most attractive rail’ and lake

route via thé Great Lakes Huron and

Superior. Leave Montreal, 11.00 p.m.
Sundays, Tuesdays and Fridays, and
leave Toronto, Mondays, Wednesdays
and Baturdays, 11.15 a.m., by ASta-,m-
ship Special diréct to ship's stde &t
Sarnia, thence to Fort Willlam,” dnd
via Grand Trank Pacific’s fine service
to Winnipég, Regina, Saskdtoon, Bd-
monton; Calgary and all points in' Wes-
tern Canada. 4

122 8¢, Jameos S¢. cor‘ o 900
‘Hotel “Uptowti et

4, and broygh the sum ¢

fel Donnelly and of
I*r%\rllen Milk Company, !
ard, with the buildin

et Zarachow sold
‘?;&"ww hAlf of undivided lot 710 S

s ward, with Nos. 34 to 44 Mar
\L:il:e avenue; and-235 to 287a Sa
ghinet street, for~$13,066.93.

e remaining sateg of size inclu
ed that by J. E. Magthews to Miss |
M. Trenholme of part.of lot 220-86 pa
igh of, Montreal, with a residence c
Lansdéwne avenie, - Westmount,
$12,000; Jot 184-402a P&l‘iﬂ? of Mon
real, wity. buildings on ‘Mgrlowe ave
Notre Dage’ de. Grace, by A, Collet ar
others to dsmes ‘Sheridan for $10,00(
and buildings at the corner of Goul
Boulevard. off'the main road, standin
, 4, 5 and 6 Sdult a
gerie’ Dussault, ‘to .
Victor Boudrai: ;\!or $10,000.

BUILDING PERMITS

The governors of the
Hospital tcok out ® ullgin'g perth
yesterday: for the er
new hospital ‘oulldin_g
Point St. Charles. The bNiding, whic
is to be of three floors an
by A. Pringle and Sons, a

Z. St. Pierre, of 101 Chomédy
was granted a permit for an 4|
ment house which he is about to e
on Closse street, St. Andre ward, at

and cost gogetirer §12000.

1. A. Clrter, 442) Mlinee' fitedty oo
out a pergift for the' ‘erection” ‘of -
n .- Mane

ward, a three-floogedy bu

tenements, at a cost-of $

nce 3

“and peft
with. the buil

is Xavier Z. Germain sold
e uthier:lots 14-36, 86 and.
with the buildings on sa
treet,  Maisonneuve, f

thers sold
Ltd., |

Samuy

b<

Alexandr

the!
Charron st

The J. C. Wilson Compdny, TLtd.,
about to expend $20,000 on alteratily
to the prer#ises'ldtély oécupited by thes
These are to be o«
cupied iu the fall by Gault Brother
Ltd., dry goods merchants. ‘! -1l

Henry Gﬁr_ne‘y, 244, St. James strée
is to make. alterations ta; k021 Der
chester street, west at a. cost of: $5,00

J. K. lioblin, (89 Ninth avenue; Rose
mount, was, granted a,permit for.th
buildings on. Tent

~floor

eot; 19 t
rimie
irigr of iy
00. ¥ -3 ]

Bellevue Land Co...

Can. Cons. Lands, Ltd..

Central Park, Lachine .
Charing Cross Industrial”!

Corporation Estates.. ..

Cote St. Luc R. & Im Cu..
C. 2. Cottrelt Ttdy 7 pc:
Pfd. ..

Crystal Spring -Land Co.

Drummond $Reaitibs, Ld,
Eastmount- Land Co. ..
Fairview Land: Co.

Improved Iieélm s',' 'Lt&: £
Pfd. ..

Kenmore Realty Co.

Les Teress Ciment, Ltee.

Lachine Land Co. .

Land of Montreal ..

Landholders Co., Ltd....

I‘I‘,"(;m Dry Dotk Land,_
1t % vk

La Societe Blvd. Pi6 TX,
La Compagriie des Ter

Compagnie Nationile
Hsi

La Compagnie: Montreal
Est

3 97
La Compagnie d'Immeuble
Compagnie lmmdbl'l

ompanie Industriet
et d'Immeubles, Litee,..

Real ‘Estate gn_n_t!

Quotations for to-day o the Mont
Exchange, Inc., wer
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108

96
105

125
86 .70
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Dhnfel Donnelly and o
o Horden Milk Company, Ltd, lot
9 St. Anne ward, with the buildings

the
134

’“; foet, is situptes

bro

of |

thereon,’ for $14,000.

Barnet Zarachow sold
how halfof undivided lot 710 St.
With Nos. 34 to 44 Marie
uise avenue; and.285 to 237a San-

Zarac]
uis ward,

i
“gold by Joseph Emile
X;:ham Zudick. for §85,000.° .

nicois Xavier Z. Germain sold to.|

m Gauthier:lots 14-3b, 86 and 37

h the buildings on same

in Desjardins street, Maisonnetive, for
i

thers sold to

to

ghinet street, for~$13,066.93.

e remaining sateg of size includ-
ed that by J. E. Magthews to Miss E.
M. Trenholme of part.of lot 220-86 par-
igh of, Montreal, with a residence on
Lansdéwne avenie, - Westmount,
$12,000; Jot 184-402a parish of Mont-
real, wity. buildings on ‘Mgrlowe ave.,
Notre Dage’ de. Grace, by A, Collet an
others to dames Shetidan for $10,000;
and buildings ‘at the corner ‘of Gouin
Boulevard. offthe main road, standing
, 4, 5 and 6 Sault au
ault, ‘to J.

on lots 851,
Recollet, by

b

Victor Boudrai: ;\!or $10,000.

BUILDING. PERMITS

efie Duss

The governors of the

Hospital tcok out & \uilding permit
yesterday: for the er
new hospital building
Point St. Charles. The bNiding, which
is to be of three floors ani
by A. Pringle and Sons, &
The general

to cost $42,000.

was granted a permit for an 4|
ment house which he is about to eNet
on Closse street, St. Andre ward, aty

cost of $25,000.

The J. C. Wilson Compdny, Ltd., is
about to expend $20,000 ofni alteratilins
to the prer#ises'ldtély oécupited by them
Theése are to be oc-
cupied iu the fall by Gault Brothers,

on Craig street.

Al
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Charron st.,
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Henry Gaffney, 244, St. James stréet,
is to make. alterations to; k021 Der-
chester street, west at a. cost of: $5,000.

J. . Lioblin, 689 Ninth avenué, Rose~
mount, was, granted a,permit for.the
buildings on. Tenth
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Is Expected to do Much
: . Good

m?d";:;;i&ﬁ, o arcotiot| ~ MONTREAL OFFICE
1865 St. Marie ward, with the build-
in, Fullum street, These

‘Mr. 8. P.:Stearns, Manager of Mont-
' real Office. say there is Great Need
for "Medical Examination in this
City.

(. Mr. Seargent P. Stearns, manager of
‘the Montreal office of the Equitable
‘Life Assurance Society, in an inter-
view with a representative of The Jour-
nal of Comn\lerce, stated yesterday that
the free health examinations of the
Society to its policyholders would soon
commence in Montreal, and he thought
they would prove successful.

The examinations were to begin on
July 1, but all arrangements had not
been completed and so far no one had
yet applied for an examination.

The privilege, however, is extended
to all polieyholders = of, three years’
standing, and there is no cost connect-
ed with it. In the following places
salaried examiners have been appoint-
c¢d to hold the examinations: Albuquer-
que, Atlanta, Baltimore, Birmingham,
Bosten, Brooklyn, Buffalo, Chicago,
Cincinnati, Denver, Des Moines, De-
troit, Indianapolis, Kansas City, Los
Angeles, 'Louisville, Memphis, Mont-
real, New Orleans, New York, Omaha,
Philadelphia; Pittsburgh, Portland, Me.;
Portland, Ore.; Quebec, Richmond,
Rock Hill, Salt Lake City, San Fran-
cisco, Seattle, Spokane, St. Louis, St.
Paul, Toledo, Toronto, Wheeling and
Winnipeg.  'Where a policyholder can-
not conveniently reach one of these
peints; or dves not wish to subject him-
sélf to a physical examination, the
Equitable offers an alternative service
consisting of a health report based on
a chemical kidney test made at its
home office. This will be a yearly
malil service, and can be secured by its
policyholders without loss of time.,
The medical examiner in Montreal,
Dr. Fred. Findlay.

Mr. Stearns said that although it
might be hard at first to get all the
policyholders to avail themselves of

~floors|

o Manee

this privilege as when a person is in
ood health they.seldom think of see-
7.2 physician, yet notices had been
SA\t;, out urging all to take advantage
.both for their own good and the
f the company. 1
jdea. of the examination is not
any medical advice or: treat-
(if a man is found to require
@tment he is told so and can
seek’ the alvice of his own physician.
In this way\he examination cannot be
in any -way Njectéd td by physicians
‘in the city. i

+ Special atter

fon: will .be  given to
kidney diseases #yg the necessary tests
Wwilf "be made. Jxamination of the
lungs: Bnd blood Ressure would also
receiye; great attent\an, ' U

Mr. Stearns said hy beliévead disease
in its incipient stages woul@ be often
cheeked, and.life woultlbet prolonged,
as 'a man.  would reaffe there was
somathing wrong with him, &nid’ would
undérgo the necessary trestmeént: X

The examination would do'for policy+
holders of the company what Haa often

been done when an insurauéé' ¢om-

3 1
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Real Estate

e
and

Ti'ust Cémpani\e;s

Quotations for to-day on the Mont- [ Mont. Lachine Land Syn.,
real Real, Estate Exchange, Inc., were Ltd. oo se oo wejse e 95 120
as follows: — ‘ Montreal South Land Co. 40 60
Bid. " ‘Asked. | ‘oM. .. .. 40 oo -0 oo 10 20
Aberdeen Estates .. .... 120 ° 1256 |Mont. Westering Land .. .. 85
Beaudin, Ltd. .. .. 200 201 Montreal Welland Land
Bellevue Land Co. 80 8414 Coy Ltd,. PId. .o ve oo B 95
Bleury Inv, Co. .. .. .. 97 106 COM. .ov oee oo 10 26
Caledonia Realty, com. 20 201 | Montreal Western Land 75 80
Ca.n.'Cons. Lands, Ltd.. 3 5% | Mutual Bond & Realties
Cartier Realty ..... §ve - 80 100 Corp. of Clf.es oo o0 76 99
Central Park, Lachine . 100 108 National Real Est. & Inv.
Charing Cross Industrial”! €0, Ttd, Pref; .o e e o
Com,, 8 p.c. .. e 10 20 1o, common .,. 10 12%
Corporation Estates.. .. 4% ki Nesbit Heights .o 50 85
City Central' Real. Estite North Montreal Centre 125 136
O, 0 4i 16% 20 North Montreal Land, Ltd. 150 166
City Estates .. . o 0d' C 190 110 Notre Dame dé Grace
Cote St. Luc R. & Im. Co. 50 58% Realty Co."'.. .. .... 102 126
C. 2. Cottrelt Ttdy 7 Dc: North Mont, Land, Ltd. 150 156
BIN oo oo cvihez O dssiogso 14 20 Ottawa South Property
Credit National .. .. .. 120 140 Co,, L& v. o0 coao 170 184%
Crystal Bpring Land Co. 65% 60 Orchard Land Co. 100 126
Daopst Realty Co., Ltd.. 68 96 Pointe Claire Land Co. 150 160
Denis Land,Gp. 5 .o 105 Quebec Land Co. .. . 175 178%
Dorval Lan‘ Co. 3 H .. b54% | Riverview Land Co. .. .. 100 120
Drummond Realties, Ltd, 100 113% | Rivermere Land Co..... 65 70
E&atmnung Land Co. .. 105 110 Rivera, Estates Co. ... 89 100
Farview Land Co. .. .. 120 = 125 |Rockfleld Land Co. .. .. 29% 81%
Fort Realty .. ii..... 26 38 | Rcsehill Park Realties,
Greater Montreéal Lari F TPk . weei e s we - 1B 28 /
gom. ee eeTUy 4. .. 225 860 |Security Land Co., reg.. 75 80
i ref... . RSO (] 118 Summit Realties Co. ... 60 66
mproved Realtics, Ltd. St. Andrews Land Co... % 10
B0 RO e R0 64% | St. Catherine Rd. Co.. o2 nehl
KDOu Common .. .. .. 16 18 South Shore Realty Co. 491 50
oy & R. Realty Co...... b63% 76 |St. Paul Land Co. .. 600 700
I‘:nmnre Realty Co. ... 70 823 | St. Denis Realty Co.. .. 76 99
Ln‘ Teresa Ciment, Ltee. 40 65 'he St. Lawrence Blvds
hchine Land Co. .. .. 121% 149 Land of Canada .. .. 100, . 135
Iand of Montreal .. .. 40 65 St. Lawreyce Inv. &
I‘ndholders Co., Ltd...:. 46 68, Jirust Coiv . .v, 55 M et 89 90
uzon Dry Dotk Land, St: Regis Park .. .. .. 95 108
LEle. Ve RNV ER ity - 100 104 - | Transportation; Pfd. ... ' 65 70
Societe Blvd. Ple I.X. .. 64 |Union Land Co. .. .. .. .. 95
Compagrife des Ted- Viewbank Realties. . 145 - 150
res de ciment .. ;. .. 40 656 | Wentworth Realty Co. 140 154
dci-_npagme Nationile Westborne Realty Co. 75 8%
hQCo st .. voteis e 180 110 | West 'End Land Co. .... 65 94
Yist mpagnie:  Montreal - /| Windsor Arcade Lutd., 7
s I oy Shine s <R 95 “m.e. Pfd. with 100 p.c,
allo Reaity o, .o .. 97 109 .1 bonus “4i0 L N ORG 88 84%
Compagnie d'Immeuble / Trust Companies:—
Union, Ltee .. .. Eix T LOROWIR. oo (e 110 112%
’er(:orgm.:[mmwn- o gl astern Ll Lo 160 161%
Lo God Canada, Ltes. 407 76 |Flhancial .. ... .. .. 188 187%
s g{;’l}&nle Industriet | Mareil Trust Co. vess 260 ¢ 20901
e mrmeubles, Ltee,. 7... 100 PR e el 181 200
6 orupagnie, Montpeal National .. o0 L5, 221 222%
Lonuaat de N. D. d6 G. 91 100 Prudential, com. .. .. .. 490 505
L’U:;mu“ B'ed “Co. .. 95 100 |Prudential, 7 p.c, ptd. .. < 90 116%
oun:"; de 1 Phsena o9 102 |Eastern Securities .. .. 80 97%
Ry il R P
v seis rena Gardens, Toront v
“::::mms Hetlty 'Co. 30:, T (B e T R s
Com, cb- Corp. Ptd.. 70 "' 80 | Alexander Bldg. 7 p.c. sec.
llontrg.)“; B2 evie es 4k 40 50 Mort, bonds with 50 p.c.
Wi Edmonton bonus, com. stocks .. 75 80
0o ot 0 Land’ & Invi Caledonian Realties Ltd,
M')ntrm‘w""" et T 96 6 pe.debm.si e it 16 84
G e n_‘len‘ Lanhd City'R. & Inv.'Co. Bonds 80% 82%
uontren'f' s 95 105 ' |City Central Real Estate 70 4%
Dmvammn; Cdb. L 5 Marcil- Trust Gold Bond 95 101
ik S0, .y ua.e 96 125 Montreal Deh. Corp 6 p.c.
treal Faotory Land. . 65 . 70 IR. Transportation Bldg.. 9%

Free ‘Medical Examination|

‘| nothing

MR. JOSEPH VERSAILLES.
Mr. Versailles, who is a well-Known
real estate authority and banker, is
very optimistic on the present real cs-
tate situation:in Montreal.

MORE TENEMENTS ARE
BEING EREGTED NOW

Mr. Joseph Versailles Considers the In-

erease in the Number of Build-
ing Permits in the City

as Good Sign,

If there is one man in Mont¥eal who,
believes in always looking on the bright
side of things. it is Mr. Joseph Ver-
sallles, real estate broker and banker.
When asked this morning by & repre-
sentative of the Journal of Commerce,
if he did not consider it discouraging
that the amount of the building per-
mits issued for the first six months of
the year had fallen off greatly in value,
to those during the same period last
yvear, Mr. Versailles said that on the
y he considered it a very goed
the number of permits showed
ise.

at the permits, he said,
that the right kimd of con-
n had been going on, not big

‘ngive office buildings, as we have

of building such as tene-
nents for the poor man to live in. A
¥ t deal of this kind of building had
going on in the east end of the

“I don't

consider the state of thr
as being bad, I con-

> know

ind, pr er their
dand the boom in the mar-

ieb of the last few years is at an
new office building
and known as
he stated that

les

building,

'n no trouble in renting
I it, and at the present time
only two small officc no

ied.
wmny in examining a prospect  had

wrped him down on<account of some
physical defect or ailment, it would let
he man know that he was not normal,
il although he might not be alarmed
he would know that he should take
\pocial care of himself.

“Asked if the free examination pro-
fee had attracted many people (o
v's policies, Mr.
he did not think so
any effect in this way,
» purpose for which
che examination was being conducted.

DECAEASE IN VOLUME OF
© BULOING PERAMITS

re Permits Have Been Taken Out
During Last Six Months,

But Value is Less.

building
permits
of-

ble decrease in
shown by the
the Building Ingpector's

in
issued

ice durifyy the first six moaths of this
year, WNile the actual numiaer of per-
mits for bYilding and repairs have in-
ere: d, th& value of these wp
decreased bR almost a million

half.  In the\first < months of
t were ifyed 1,981 permi
vaiue of $9,912N10. In the co
ing period of \he current year 4372
permits wer: ved, the value of ‘\he
work being $8,524910, a decrease of
$1,427,318.

JANES . WILDER SAYS
IMPROVEMENT N FAL

Well-known Real Estate Man Expects
. to See Improvement in the Market
by the Autumn—Much De-
pends on the Crop.

is

Mr. James E. Wilder, President of
the City Realty Investing Company, is
of the opinion that early in the autumn
will see an improvement in the market,
and much depends on the crop in e

Mr. Wilder is a fitm believer
future of property back of the
mountain and considers that the Cana~

dian Northern -Tunnel through the
mountain will carry the greater part of
Montreal’'s future population to that

part of the city. .
Considerable building is now going
ons Mr. Wilder says.

Mount Royal Heights, the property
he purchased for three and a half mil-
lion dollars, is located on the north-
western slope of the mountain, ad-
joining Outremont, and overlooking
Model City.

NO CAUSE FOR FIRES.

According to the evidence submitted
at the Fire Commission sterday
fire broke out for no explain: e rea-
gon in a hanging cupboard that had
inflammable inside it, and in
a cushion lying on a sofa that had not
been occupied by a soul for three hours.

In the third.case brought before the
commission there were infl:nnm:n_n!e-
materials in the closet where the fire

gtarted, including photographic mater-
, matches and paper, but an explana-
s not forth-

ia

tion for the fire sta:iting

1% wﬂll‘&"

Which is B8ing Made in Montreal
and !What Has Been Done in Past.
("nmﬂ)enﬂng on . the action of the
New York €ourt of Appeals in sus-
la!g\ing'yhe conviction of manufactur-
ers’ who nefused to obey orders of the
Fire Commissioners to ingtall sprink-
lers, Mr. C. L. Scofield, manager of
the Sprinklered' ' Risk Department of
the Montreal Board of Trade, stated in
an interview with the Journal of Com-
meree to-fay that it would be a good
thing if Montreéal had some one who
had the power to force owners of cor-
tain buildings in the city to install

sprinklers,

Great Faith in System.

Jir, Scofieid is a firm believer in the
modern sprinkler, and he says that it
already ‘proved it§ value to such
1extent, that underwriters m‘# ready
to ‘ro‘lu‘t;e" premiums Nherew’g the
sutinkler é instalied, to such!an’ ex-

tent that Gbsracticaly reducesiiphe ox-

pense’ of fEtaliion” t ,';noi.hf 1

. 'FHere avd wombmi whilth! i e
systeml .,

ready. to iRstdil sjafin

nothing, * oviding | that
buildings #re réady to' go uq"-puyin.':
(hq same'iate. of ing Tance they
were befors, and allovr them s ',gpt the
tenefit Lettsen the old ‘and néw fates.

Progress Being Made.
The number of spriakicred buildings

is increasing  ev year in the city

st vear, owing to the gen-

eral busin conditions there were not

Guite #o many svstems installed as
duvring the previous year,

Tanks Not Dangerous.
The objection to water fank being
piaced on the top of I ldings, which

consed so much diseussion at the time
ot the Herald Building disaster, is now
entirely gone.

New buildings are huilt to support
the tanks, while where tanks are used
i old buildings, they are resting on
their own supports, and the weight is
not left tothe o!d walls to bear.

New System 'Best.’

“The :\Ml;l)' of the modern g

L put out’a fire ;

Min Seofield, “and-the =rent dam

e which the old perforated pipe
Ve ol sprinkler is greatly reduced by
the new valve system.” ’

Chiefy Tremblay in Favor.
Chief "'Trémblay, of (e Fire Depart-
nent, is also stronglyzin fs rof the
sprinkler system, and the department
has rendered much assistance in put-
tir on new valves after a fire has
o-curred in.a building, so that (1 5=
tem would be again in readiness (o
meet a second  emengency. Water
13 e in jthe ctiv is sufficient (o
Carry water up to the r ve tank:
on the roof in me cases, althouzh in
A few  buiiding pecial pumps  have
had to be installed,
Tanks Secondary.

In the average case the wuter from
the tank is never needed, bt at (he
fime last winter, when, owing to T

trouble with the pumping staticn, the
reater nart of the city was without
water, much importance was attached
to the reserve tanks, and an ex:
tion was made to s that «
was in orde In scveral ¢
time the water from the k
lefect in the valves, w
ont into the city supply,
were useless, hut all these
ere repaired and put in order.
I'ree Kxaminations,, wx a
s are drawn up and an examin -
made without ang build
in;; where the states his readi
ne i I a sprinkler s

nj

tion cnst of

owner

sprinkler was installed in
the 1'nited States in 1851 and sinec
(hen the number of s ems have heen
iny ing every y ad improve
ments have been me

Comment on Fire Commission.

Mr. Scofield commented on the fact
that in Montreal the work of the irc
" 'mmissione lid not correspond with

that in New York or other American
citles where they had more powers,
ul were in reality over the fire de-
At n hie their work was mor

that of firc marshals.
Fire Protection Association.

"'h»- local chapter of the National

Fire P’rotection  Association  formed

a r&?]rril. to promote the science and

impRyve the methods of fire protection
and © prevention, and to obtain and
cireulate information on these subjects,
in the ‘opinion of Mr. Scofield should
he able'to accomplish a good deal in
in::tructh,;: the citizens along fire pre
venticn lnes. With such men as Mr
R. J. Dale as President, and Mr. God-
frey €. White as Secretary, and Chief
Tremblay znd many other re  pr

vention. exparts as members, its use-
fulness is assured. The next meeting
of the ehaptor. it is expected, will be
held early in the autumn, when defin-
ite wark Will. be begun and regular
mectings will e held.

EXOE“IQ_N LIFE BUILDING.

Peter Lyall apd Sons, Construction
Co. were this week awarded the con-
tract for thée $800,000 new 11-storey
building to be ted in Toronto by
tha ior. e, This building,
ted Will rank among the
M'tlmunnce buildings

3

X

Monday
insurance offiées
the claims aristhg 8

day in accident
ing the summer as
Week-end acci- |

the rest of the days in the week.

SMOKE :NAFIADIS

dents are moré than those from all | MT:
\ | the

Behind Every Successful Concern Stand M&m«:

faid:

ful presentation of your

salesmen and mere “order-taker

and failure.

eal salesmen—salesmen

If your salesmen ar

If you want to keep the dollars pouring into your stron
who can make an intelligent, ¢
goods. | To a business house t
s” or clerks is the differ
¢ 1ncompetent find

cheaply and quickly with our Want Ads.

Or, if you are a real

a better. place than you now have,
Scores of empl

position finders-

salesman

use our Want Ads daily—and profit greatly by the

habit. Write your

to us promptly.
results.

Learn to

US

Want Ad like those below.
Make it definite and to the point. hewnend

Then send it

You will be pleased with the

L.

b

e differe

oX vyéﬁ must

ctful, and force-

nce between

enc¢ between success
producing salesmen

or sale_swqman and you/'want a position or
you will find our little, Want Ads splendid
oyers and hundreds of employees read and

(Suggestions for You to Adopt)

SALES
retail clothing sa
experienced men

MEN WANTED

~ Competent
lefmen., We want
of good appearance

who knows tialking points of men's

clothing and who

merchandize
vineingly to

good

cust
lary to oa
ull details
or eall,  Address:

attouctively

can present
and con-
omers, Will pay
pable men., Write
of experience, ete,

our

POSITION WANTYED - By experienced

retail shoe esman.,  Thoroughly
understands sollivg points of shoes;
knows  leatt vompetent to  fit
shues correctl Will handle your
customers with tact and  produce
sales,  Will learn Mour stoeck very

aquickly, Salary reasonable. Address!

. “The Want Ad Way”

Rate 2¢ A Word

1 Cent Each Succeeding Insertion

FOR SALE.

BOOT AND SHOI CPACTURE

LOTS FOR SALE.
LOTS FOR SALE AT POINT CLATRIS

sitnated at No. 636 Craizg street east, Frontage 120 fret by 115 fect deep

completely equipped and in good The «hance of o lifetime, g TV

running order. For conditions and cents per foot, Cash required $336.00;

permit to visit, apply to Alexander vments apread over

Desmarteau, 60 Notre Dame street gh location, near hoth

east. Bell Tel. Main 8770. ¢ and Lake St Louis.  Apply
1. O, Box 2011, City

KINDLING WOOD FOR
lion. Kindling, $2.25; Cut Hardwood

$3.26; Mill Blocks, $2.00 per load
“Molascuit” for horses. J. C. Mc-
Diarmid, 402 William Street. Tel

Main 452.

THE MIL-

; SITUATIONS WANTED.
|

TUCKWELL BROR, 720 DORCHIES
ter West, Open evenings (Sunday
excepted). Have special inducement

to oer ih a limited number of Le
Puncture-proof, also tires for Forc
cars.

WANTED TO BORROW.
} $50,000 WANTED.

on good, well built and'vccupied pro-

Address:

perty.
P. O. Box 2204, Mbntreal.

) 4-Any honest person with a
voean learn of o simple i

. vestment near  Montreal  that  will
mean wealth in o very short fime
Only people in carnest necd write

o DL ¢ dournal of Commerce, Read

Building, Montreal,

| COTTON MILL BUi N
1 wants position. Good mann 2
| cellent expericnse. Al references.
“Supt.,” Box . d1h, Providence, R

| QUALIFIED ACOQOUNTANT (¢
| offers hig servides as scerctary-trea-
| surer or compyroller to soundly cs-
tablished epnefrn.  Highest referen-
ced. Bok ',!lllL.lqu’lnll of (’un\lnl_‘.lv’-

AGT(SM(;BILEE 7T0 VRENT.

AUTOMOBILE OWNERS'
change, 231 Berri St.--Autos to ren
by day or hour, for all ocecasious

drives, weddings, etc. Seven passcn-

EX-

MIRROR FRAMING.
MIRRORS ANJ) FRAMES, OLD MIR
rors and picturé frames repaired like
{ new a specjalty, Picture framing to
order. Manufactire of mirrors and
| moutditil wholesaie and retafl. The

gers. Carefui chauffeurs. East 4196. ]“I'I»‘*;:ludluvr (o, 08 St Lawrence
—- e —— 3lvd. /
MONTREAL AUTO LIVERY, 184 s
Berri St., East 4363. Eight first- BELTING.
class autos at rent at any time; rea- lil‘II/I‘lNl} FOR SALE - WII HAVE
sonable charges. Give us a trial. A largest ‘stogk in city; all sizc in

PART of fine office, with unequalice
attendance;
tric light; separate desk telephone

Main 592. $15 per month.

Telegraph Building.

SUMMER RESORTS.
BIGBV—NOVA SCOTIA,
LOUR LODGE AND COTTAGES.

Write Aubrey Brown, for illustrated

bhooklet.

Qubseribe for The Journal of o
merce.

services of French and
IEnglish stenographer; separate elec-

3t C.P.R.

hair, cottoy, rubber and leathe

50 per cent. checper than others
special bargains in slightly  used
1 stock, Call or 'phone Main 4950 or
6587, Imperial Waste & Metal Co,

7 Queen/St.

" AUTGMOBILES FOR SALE.

AUTOMOBILE FOR SALE- A BAR
gafn. 1. M. 1%, 30 lup. runabout, new
| tiyes, cost $1.200, for $650 Money
agcepted only. Apply L. I'. I'rairie,

380 Christophe  Columbus, or St
Louis 2797

AUTO BARGAIN
cylinder, 25 h.p
class running order
to realize. L. Dedean,
tiere West. Main 7385.

4 PASSENGER, 4
touring  car first
Owner

492 Lagauche

mxions

BUSINESS PRE

MISES TO LET.
BUILDING, 282

pet West, large,
oftice, central location, rent
Apply Room 1, or M. Roman,
St. James street, 'Phone Main
NHW MAIPIN BUILDING-—-Offices to
let in this  well  lighted fireproof
bullding: low rentals, Apply on pre-
mises, corner Victorla and 8St. Cath-
erine street west
MANUFACTURING FLATS, ware-
houses and garages, all heated, to let,
in several lueation Will divide to
sudt tenant, ery advantageous, Ap-
ply 269 St Deni 15, 891,
TWO MANUPACTURING  FLATH,
2,000 feet each, Two Manufacturing

1,106
in city ‘o1

feet ¢

nch, Best lighted
ner of Little Craig

i, James St Apply Mitchell
Realty, Limited, 82 Bank of Ottaws
Buiiding, I’hone Main 6689, 222 St.
dames St City,

WAREHOUSI  TO RENT TWO
flats, 1 0600 feet each. [ ollent light,
best holesale husiness district on

| 8t Paul Street Wil rent very rea-

| sonably, parately or together, to

| reliable partic ‘Phone Main 1789

| for appointment

| T METCALF JUST ABOVH
St Catherine largo house,

| suitable for

| basement,

| with light on &
suit tenant
rent. Aply T
St Catherine

WIS HAVE =ome ver
rooms, in the Wine

nes ize of
st Loor x 105,
irhe Will alter to
sy rengonable
309

show

v fine offices,
Build-

lsor Areade

ing, corner of Peel and St. Catherine
glreets, and Southam building, 128
Bleury street Jor further particu-
Inrs and booklet, apply The Crown
Trust Company, 145 St. James street,
Main 7990
STORES TO R at 276 and 278
Glenry street.  Apply K. A, Scroggle,
St Catherine and Bleury.
MISCELLANEOQUS.
foN i OF DRAINSE, CEL-
1 i concerete work All work
ranteed to be wisfactory. Dome-
wik  Veocisane 359 Centre St,, Vie-

: Notes of Interest §

The Life Underwriters of Montreal
who attend the annual conventidn in
Halifax this month are not only géing
to be attend interesting lectures hut
from the social side of the pr '1/mm‘-
which has been carefully preparec they
should alse have a most enjoyablg holi-

day.

The first inspection by the (-l[u.inwzr.\
jonal Board of Fire M nder- |

es of

on the fire fighting facfliti ;
since 1907 has jeen fin-

Trenton, N.J

ished. It is reported that the poten-
tial conflagration hazard in fthe con-|
ested value district is high on ac-

count of weak construction. [Since the

last investigation, however, mrivate fire

protection has materially incf
the fire department has heed strength-
/

:ned. X
ene /

Reported improvements fu the condi-

tion of Deputy Chief Magn,
injured in a motor smash up a
ago are being:joyfully wel-
every member of the fire
and it is hoped that he will
absence

geverely
short time
comed by
department, @
be soon back in harness,as his
is greatly felt.

The Canada Life ha at least three
excellent men to chose as head of lh(:‘
and successor to the late
Mr. E. W. Cox, and much in-
taken in ty-day's meet-
that the
Cox,

company,
President,
terest is being 5 n | iq
ing. The general opini(n IS
L’P:)irp will he between Mr. H. C. X,
brother of the late predident, 'whn is
sident of the Imperial Life, and
H. Plummer, Vies-President of
anada Life, or Mt. E. R. Wood,
one of the present diréstors, who was
very closely in {fouch' with the late
President and his work. -

Mrs. Sadie L. Althen, of York. Pa.,

Celebrated Egyp an Cigarettes

received Monday the first cheque is-
/
!

ed and |

who was |

RECENT FIRES. !
Beaverton, July 21 Aot nine
o'clock this morning, the barn of I
S, King was struck hy lightningz. The
barn and stables were completely de-
stroyed by fire and_about twenty tons
lof hay burned. | Loss about 6000 in-
sured for $4,000
I'rince Albert, Sask., July 21 The
Manville Hardware block the MceKay
and Adam law offices and the offices
of Med ter and Christy, were gutted
| when fi destroved the MeKay and
[ Adam block this megnigs; loss $100.-
| 000, ¥
Three Rivers, Que., July 21 Twen-
|ty thousand tons 0P'Bulp cull, valued
| at over half a million dollars, was de-
stroyed in a blaze which broke out in
the Great Falls Pulp and aper Ml

at Cap de la Magdalene yesterday
village church and a number of wool-
en houses were threatened

| ers’ firemen went

! saved the town, but could not stop the |
| flames.

| Ottawa, July 21.—Fire

| be of incendiary orizin to-day destrc

‘MI the plant of the Watson Ca |
{“ump;my orner of Murray and [
| street he loss' is about $3

wce of $20,000. Mrs, George

residing across the street from
the factory, dropped dead of heart fail-

ure during the excitement.

sued on aecount of a claim
State Workmen's Compensation Com-
mission. The amount was $21.10. Shﬁ,
will receive on the first of each month |

FEEEEEFRE PR LA ETEER
A ADVERTISING
- LIFE INSURANCE

TEEERE

LELLEELELEE

LLELELEELELE

Plans have been made for an elab-
orate campaign of advertising for life

insurance, practically covering

America.
And after a
gituation 756 per ce

care;
T

priation is to be spent in

newspapers.
THE

REACHED THE

AND WISELY—TH

UNDERWRITERS

North
ful study of the
nt, of the appro-

the daly

HAVE
CONCLUSION—
AT _BY USING

THE NEWSPAPERS THEY CAN

GET THE EYE OF

MORE PEOPLE

THAN ANY OTHER WAY.
This advertiging will not exploit the

The | merits of any company or individual

It will hammer home the advantages

Three Riv-|of insurance and the reason peeple
to the rescue, and should protect their familles.

The underwriters belleve that such a

| campaign will bring a wide intérest io
= | insurance which will pave the way, for
supposed 101 the agents to get husiness. <

ANOTHER PRACTICAL DEMON-
STRATION OF CO-OPERAFION, AS

wd Fricll weLL AS A TRIBUTE TO THE
O i, | BUBINESS-BUILDING —QUALITIES
Som | OF THE NEWSPAPERS. | |

— WESTERN

FIRE and MARINE
Assets Over =~

"COMEANT
Incorporated 1851
$3,500,000.00

$20 for the rest of her life unless shelbs“. paid since

remarries. Her fourteen-year-old
daughter, Ruth, will receive $10
month until she is 18 years of age.
| Curtis W. Althen, an ironworker,
| was killed on the new Equitable Build-
ing on the morning of July 1, when the
| new law went into effect. The claim
l'of his widow was the first filed and
|was the first case heard by the Com-
ippn_ on Commission,

. |orga

Head Office, -~

nisation over $57,000,000.00

TORONTO, ONT.
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pathy with the addvance in the price
age Qﬁoled to cultivation has been
Jnereased. In agriculture, production
is not conditioned by orders received
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Business

**" lousehold name through the world.

3

cf publicity.

"World's Trade

‘,'l'ﬂu. the same supplies of capital
occurs, the export trade of the
Kingdom will show a reaction

can place abroad with profit

the United States, has |

Advertising and Modern

The part that advertising plays in
modern business can hardly be over-
estimated. From time to time stril-
ing examples of the part printer's ink
plays in commerce comes to light and
indicates that advertising is the great-
cst factor in the building of big busi-
ness. A short time ago the Managing
Director of Pears Ltd., the great soap
manufacturers, died. The story told
of his advertising appropriations seems
almost incredible. When he took
charge of the business it was almost
-anknown while at his death the com-

pany was the greatest manufacturers,
of soap, in the world. Through the
£ < mse of advertising he had made it a

Another striking example of the
power of publicity has just been re-
vealed in connection with the much
despised chewing gum. This habit of
chewing gum has been going on for
¢ generations, but not until very re-
B cently did it assume nation-wide pro-

portions. To-day one chewing gum
* company spends two million dollars a

year in advertising its brand. To sup-
iass' ply its needs it owns millions of acres
6% 5f Tand in tropical countries, employs
thowsands of men to grow and harvest
‘the raw material and thousands more
.10 manufacture and distribute it. There
= are mow twenty-five million packages
adisof chéwing gum sold each year at an
‘% “W¥crage cost of $1.00 per package.
Usuen Ender the demand raw chicle, from
swhich chewing gum is made, has ad-
vapced in price in the past decade
q'um fifteen to sixty cents. The head
of tlie world’s largést ¢hewing gum
_bi<réomipany In speaking of the incrdased
demand for his product, said: “T
don’t: know any reason for this
immehse increase except the power of
advertising, certainly gum is no
cheaper and no mew taste has devel-
oped in humanity. As a matter of
fact, raw chicle has immensely in-
creased in cost, but the power of ad-
L .. vertising has created a demand.” Ad-

*. «vertising backed up by good goods can

“#“'work wonders. The increased demand
for chewing gum is but one of many
such examples which might be sight-
= ed"sHiowing the possibilities and power

The Condition of the

*The econoniic condition of the var-
fous: ‘industrial nations of the world
shows that the volume of international
commerce, which has expanded rapid-
ly for so many years, has ceased to
* grow, afd as a matter of fact has be-
| gun te'contract. As far as the United
Kingdom is concerned, the ebb in the
.§ tide of trade has just set in: but the
' contraction of business will likely be
% comparatively small. It is evident
S that as long as England is prepared

1o provide capital freely to other na-
- tions, and to take payment for a large
part of its exports in securities, there
= will be no great shrinkage in the vol-
=.ume of its foreign traGe. But when
‘we look at the situation in Canada, in

n the world, but even the enormous
aumber of cattle slaughtered in that

inéreased consziou;»:lf we want
 cheaper meat, we Mfust - grow more
cattle. Another way in which the
shortage of cattle will affect the pub-
e is through cost
Leather is adva ADE in price in sym-
pathy with the agvgnce in the price
of meat. We can &t
but we must wear shoes. Evidently,
there is need Obectslbimedack to the
land” movement in-—ait-parts of the
world. This moXemeat-to the lang

in advance. It may be said in & word
that while we may continue to look
for contraction in trade in the case
of large corporations, there need be
no fear that trade will show any con-
siderable falling off in those industries
which are individually controlled, such
as agriculture and fishing, and in those
occubatlons whose success depends
upon personal management,

It is of the greatest importance,
however, to. recognize that, when a
large-part of the world becomes un-
usually economical in consequence of
the state of its credit or other con-

the ’'nineties almost the whole world

Iy exceeded consumption, and prices
of commodities, especially agricultural

tiving bears as heavily upon the great

whole econtinent. Something is radi
:all¥ wrong when, in a great new

find it increasingly difficult to make

it needs to be pointed out that high
srotective tariffs, speculation in real

ductive work, bring no lasting pros
serity. The world as a whole mu
rive up its programme of militarism

art of peace. - 'Only so can it be hoped

set free.

New High Record for
Beef -’ .

The price of : ~ROW,_ at
iigh level and i,n»likelx to remain in
's present exaltéd.positiph until pro-
luction overtakes con®umption. While
ost of lving theories‘,”\t;rf{!s, trust
nd various other. regsop® are given fo
he advance in’ the cast gt beef, the
eal reason is due tg;#he: fict tha
here is a shortage of cattle ?‘]xrough
Jut the world.” ' Uiitil "Wis shortage
wxhich  is t‘oﬂd-‘wld_e."fs ‘oxettaken,
there will be no materigl Faduction in
-he price ot beef. In the six_ieading
‘attle markets jn the United States,
here have only. been ‘2,965,800 pattle
received during the fivit hal‘l of the
Jresent year. This figure cpmpares
¥ith 3,340,000 for the corresponding
seriod of last year, or g decréase of
early 400,000 head. T¥'does not take
nuch of an economist or a mathema-
ician to figure out why the pri‘re of
seel should advance, especially whep
‘he fj gs for these meat centre i
he ﬂ d ' States are largely tru of
ul the big slaughter. houses thro?g'h-
out the world. e
At the present time, Argenlina’ ¥
he ‘greatest meat producing (-ou‘l.ry

leuntry cannot l)ean}glnv'erlake the

of shoes.

top eating meat,

would result in an increase in the

South America and in various other
. number of cattle. @ Y

new countries we see evicence that
these countries, which have borrowed
80 freely from the United Kingdom
|0 recent years, may desire to reduce
{itheir borrowings for a time. Carnipda
for example will, in all probability,

urally attracting the most attention,
to demand, for a year or two

there is a great.deal of additional work
being carried on in connection with
water way development in the. United
States. For example the Cape Cod
anal built at a cost of $12,000,000, win
equence of the rednetion of. the | be opened for business on' the 29th of
unt of capital that the British in-|this month. It is of course a compara-
; - tively unimportant canal, being but 13
Bd- safety. However it should be | miles in length, but has a contributory
that in perfods of trade rehetion tonnage of 25,000,000 tons, It is esti-
ductive power of the world, in | mated that the Panama Canal whic
m is not greatly diminish-} Will cost in the neighborhood of $400,-
- gertain directions, production |000,000, has a prospective tonnage of

'slie has received of recent years. It

fell into depression; production large-

products, fell io a level ‘t_’hqt‘ brouglu i
extreme poverty to the agricultural |
communities of the world. Conditions
improved only when two ' ©¥ three |
countries, of which the most'‘fmport-
ant was Great Britain, begmE—¥6 con-
sume with greater freedom. YfAjigen-
eral fall in the level of ptices Would
stimulate industry everywhere {o-day |
throughout the world. High  prices,
for which Bryan and his fdéllowers
fonght in 1896, have become a reality.
We know that no lasting prosperity |
can be assured as long as the cost of |

conseming masses as it does to-day.
Surely it is a serious matter that the
city of Montreal should bear the repu- !
tation of being ome of the most expen-
sive’ cities in which to live on the |

ountry like Canada, with its millions
o fertile acres, the working classes
mds meet. What is needed is a na {

‘ional survey of the whole situation. |

estate, vast expenditures on unpro-

that great economic :burdens under |
which the ‘mations of the world groan |
to-day will be'lifted and the people | Properties have been selling. It is ex-
vected that with improved monetary
1 ‘onditions, there wili be a revival in

ew |

.
building additional canals and improv-
ing the water ways in order to cheap-
en the carrying of freight and to act
as a regulator .on ‘railway rates. In
Canada a similar development is tak-
ing place despite the fact that we have
|a greater per capita railway mileage
than any other country in the world.
This activity in canal building is shown
in the work now going on in connec-
tion with the Welland Canal and the
proposed construction of the Georgian
Bay Canal. Despite the progress made
by railways,  water borne commerce,
especially for the heavier kind, will

| Professor James Mavor of the Uni-
{

trolling factors, other countries con- | ‘ersity of Toronto has bgen granted a
sume with greater freedom. During| vear's leave of absence in order that

1e'may lecture in India. Why 1ot have
iim start on the Hindus aboard the
| Komagata Maru?

President Poincare of France and
ifs premier, who recently left on a

rip to Russia, were given an allow-
ince of $80,000. That is the sum we
always take with us when we go away

or a short holiday.

A woman, the mother of nine chil-
Iren, has just eloped. The ways of

ome women are past finding out.

‘ If the Montreal Baseball players go
| on strike it will at least assure therh
of their presemt place in the League.
They are now second from the bottom
| but if the season is prolonged they may

10t hold their present dizzy height.

wushels, but if onr Western grain grow-

| 10t be above requirements.

| Building permits in Montreal for the
irst six months of the present year
mounted to $8,521,000 as compared
vith $$9,432,000 for the corresponding
veriod of 1913, or a decrease of $1,400,-

ind of aggrandizement, and turn its |
attention from the art of war to the | ’0- Although this is 2 considerable

| shrinkage in building, there has been
10 decrease in the prices at which
high class residential gr good business

| building. Montreal can not be kept

ihack through any temporary depres-

| sion.

] —tf

| The election yesterday of four new
lirectors of the Grank Trunk Pacific
indicates that more and more the' di-
rection of both the Grand Trunk and
the Grand Trunk Pacific is being cen-

be. Under.the old arrangement when
every policy had to be submitted to
London for ratification, there were un-
1ecessary delays.

The passing of sailing ships is em-
phasized by the following étailstics
which show that in 1889 the world'’s
tonnage wag represented by 22,402
sailing \'essels of 9,496,603 net tons, as
against 10,260 steamers of 7,414,954
net tons, whereas to-day there are but
6,694 sailing vessels of 3,890,936 net
ons, as compared with 23,897 steamers
of 26,517,029 net tons.

PEEERELFTEETT Prv bR HEFEELE

£ ‘A LITTLE NONSENSE ;
NOW AND THEN”’
PESBREISTLESE P RES TR b

Probahiy the failure of that iz dry
suds firm in New York was cdue to the

iecreasing yuantities of dry goods se-

R

*
+
#
€2

Mired ¢ women's clo. +» these daye.
Southein Luntix

There is co
Mo
tibition

Ther='doesn’'t seem to be a -tesir

The Montreal Harbour Commisgion-
’rs are about to construct an addition
0 their number one elevator, which
vill give the port an additional capac-
ty of 1,500,000 bushels. When. this is
ompleted the harbour will have an
slevator capacity o® over 9,000,000

ug areas keep on increasing, the local
iccommodation for handling grain will

tered in Canada. This is as it should|

W. W. Swansou,)

and hence increases the impc
capital in the industrial process.
The Roundabout Process.

heen discovered tHat a greater

ibout v

In either way, we have the fact that

'The Positive Theory of Capital,
“I am short-gighted, and wish to
1 pair of spectacles. For
juire ground and polished g
1 steel framework. . But all

‘arth and iron ore. How am I tc
transform these into spec

W, and indeed, a v

I must take the

by a series of proces
slass thus prepared—
'f ingenious instrument irefully con
tructed  beforehand—is ground an
Jolished into the lens fit for rt
dighted eves.  Similarly, 1 must smel
the ore in the blast furnace, ct the

ained.”
Tlustratjons might be ¢

method. That method has won it
way because of itg efficiency and the
results achieved. !

Increasing Use of Machinery.

The capitalistic. pracess inyplves a»
increased use, of machinery. Machiner,
has invaded almost every line of pro
tuction, and has displaced the labo
f man. 'This  does  not mean o
-ourge, that there is less work for me
o perform’'on the dontrary there i
eater and steadier employment he
ause 'of tHE 'greater productiveness ¢
machifie méthod Compare, for ex
ample, the results achieved in the mak
ing of pins under primitive and mod
ern cnnditit")n.« .

In the manufacture oOf pins, the firs
operation is that of straightening th
wire. This' was done by a wire
straightening machine in former time
as at present; but the time under th
modern method is as 1 to 40 unde
primitive methods Under the ma
*hine methods, in the second operation
he wire is cut and the pins headed anc
»ointed by machines, 12 of which ma:
he tended by one person. Under the
hand method the pin was made in tw.
varts, the head being made in the
form of a coil and closed on the enc
of the shaft. It required seven oper-
ations to make the pin under thi:
method, and the time required wa:
seventy-three times as long as wher
done by modern ms: “hinery., Whitening
the pins was acc omplished by mecan:
of a whitening tank operated by hand

the partoi Aibanians to sce theiretoun-
try ovemrrun with Wieds.—\lilvaulicn
Evening Wisconsin.

IT. COULDN'T BE DONE.

Somebody said that it couldn’t be done,

But he ¥ith a chuckle replied,

That “maye it couldn't,” but he would
be ome

Who weuin't say so till he tried.

So he buckléd right in, with the trace

Canal Building

Although the Panama Canal is nat-

“but in others it expands. | only 10,600,000 tons. It is very often
ce, during the present year !t

steel industry, both in!fively sman amount do the greatest| il ere are thousdnds to 'point out

amount of business. The two at the

rue that canals costin

& a compgra-

des are regulated as to
it by the orders received in

{“800” handle more traffic than any
other canals in the world and yet

were built at a Comparatively smaj) | Just start in to siig as you tackle toe
outlay.

Througliout' the entire United States
there is a growing feeling in favor of

they

gun it,
With a lift ofihis chin and a bit of a

There are thousands to tell you it can-

But just buckle in witha bit «f a grin,

of a grin,

H= started .ty sing as he tackled  the
thipg
That couldr't be done—and he did it.

iin ; land.” Land which is frée is no more

_ -~ &Tin, to be regarded as an eéconomic good

2 w 1:hu‘ul'a(rry ?nu?ylinz or qulddit, than air or sunshine--alt of them uge-

es ::l;;:'; OMing ‘As he tackled :ii: |y perhaps necessary, but in no sense
hong

Tiat covldn’t be done—and he i1 it

not be done,
There are thoysands to prophesy | hj
failure;

Yyou, one by one,
The dangers that wait to

'

Then take off your hat and g0 to it,

thing,

On his fac¥. If he worried he hid it. :le‘l::l[h:lrif '::f. Dlatned B e o Jrorgh

view of either labor or saving.

ed in recent years by certain Xmerican
> €co, ists, 2 4 X -
Somebody scofled, “Oh, you'll never do conomists, and partioularly by Profes

thats sor Davenport, of the University of

Missouri. It is his contdntion thu

At least, ever has =

But he8:'0‘(":',';';:;”":’;!h"‘:‘;l’;l’: l’* i land, in the economic sensel—land that
2 y O 0K P o~ s «

off hila\hac 00K I has market value—is no different in its

figin and nature than %any ca tal

And the 14 - 4 origin and ) pita
4 thing we knew he'd be £00d. It must be noted ‘@arefully that

his statement " applies # “economig.

% ducts of past labor.
~Fdgar A, Guest,.la Onward, valuable caphé géo

as is done ngw. But to- ay the pro
cess is fifteen times shorter than un
der the old conditions. The operatior
of drying and cleaning the pins is now
performed by a fanning mil: former-
ly a drying pan was used that tool
twenty times as long. The pins wer¢
formerly, as now, polished in a tumb
ling barrel, but the time consumed |
as 1 to 15, *

Pin-sticking machines are used to
day to stick the ping in paper. 'nde;
the hand method this is accomplishec
in two operations, crimping the paper
and sticking in the pins. Folding the
papers, packing and labeling require
much less time under the machine
than under the hand method. Anq fin.
ally, the power used under the two, me-
thods is enormously in favor of th
capitalistic process.

The Creation of Capital.
It is generally stated by econorhist:
that all capital has arisen through 1a
bor and saving. Land, on the contrary

lained from the point of

These propositions have been attach

oooooobn’bo‘oﬁoooog«
o o

O CAPITALISTIG. PRPDUCTION. O.
o s ! 1%
0000000000/0000000;

(Sixth in & series of Short Articlés on
Business ﬁconﬁglcs, by Professor

The complexity ‘arising from the
division’ of Idi)&r.: fnd the ‘growing ‘use
of machinery, have added to the num-
ber of stages in ‘production and the
period: of tlmfeh:vp: which theé Wwhole
process - is spread. This involves a
sreater! @se of tools: and maghinery,
ance of

In the organization of industry it has
esult is
btained by producing goods in round:
'S than in producing them di-
rectly.  Where a good can be produced

>y the indirect way, a greater product
*an be obtained by the expenditure of
abor than by the;direct method. But
«eyond this, the superiority of the in-
lirect way manifests itself in being the
mly way that certain goods can bhe ob-
wined. So important is the round-
bout method og production that socie-
% could never abandon it and go back
to the primitive -form of direct pro-
luction. An example will make this
:lear. Eugen von Boehm-Bawerk, in

cure offers toward that end is silicious

icles”  Work
1s I may, it is impossible for me to
make spectacles, directly out of sili-
cious earth as it would be to make
the steel frames out of the iron ore.
Here there is no immediate or direct
method of production. There is noth-
ing for it byt to take the roundabout
{ roundabout
licious earth
and. fuel, and build furnaces for smelt-
ing the glass from the silicious earth;
the glass thus obtained has to be
carefully purified, worked and cooled

i ; finally. the
n by means

raw iron into steel, and make the frame
therefrom—processes that cannot be
carried through without a long series
of tools and buildings that, on theil
part again, require great amounts of
previous labér. . Thus, by an increas-
ngly roundabout- way, the end is ob-

eatly multi-
plied, but the abové admirably proves
the point made. It would be impos-
sible to carry on wvast industrial, fin-
ancial and' transportation enferprises
without recourse to the roundabous

created by-fibor nor dpes it owe'
uﬂimao saving. CINEE
~~&nd land, on the other hand, in

true economic sense, ‘has been
in part by fabor. S

g

that market value to the labor ‘éxp’gnd-
ed upon it. And so, when oné pro-
jects a new railway into a vast virgin

value. ' In that sense it _has been eco-
nomically created. Land may be de-
nuded of, its fertility, and yworn out.

be said also that much landls “saved”
in the same way as many capital goods.
Taking -this point of view, mo real
economic distinction can be grawn be-
ween capital goods and economie land.
Both ave capital in the megning of
the definition given: “Capital. is
wealth hejd for acquisitive purpgses.”

Capital to ‘the Individual and to
4 Society. .

of the jndividual and that of society
at large to what is, and what is not,
‘apital has been already emphasized.
But further reference may be made
1ere to make the point clear.

Stocks, bonds and securities yield an
ncome to the owner, and are regarded
by him as part of his capital. But
themselves, such securities are merely
>vidences of ownership or indebtedness.
A stock certificate states that the hold-
er has certain fractions of ownership
in a given concrete thing or sets or
things. A bond is a mere promise to
pay. Bonds that are issued by cor-
porations relate, as a rule, to some form
of capitalistic enterprise. But, as.the
‘ase  of government securities show,
they may be the result of operations
hat are quite wasteful. The funds
raised by their issue may be wasted
)N wars or upon preparations for wars.
Though capital to the individual, .they
may or may not signify the creation
or the existence of real capital.

In making a summation of a nation’s
wealth, therefore, evidences of indebt-
*dness, such as bonds, may not always
be counted in. Of course securities
representing Great Br
ments in foreign countri
L0 S]7.000.000.000—7111;1,\' be regarded
oth as individual and as national
vealth. as they are the source of a
sreat individual and national income.
But naturally, within the confines of

1ot be included in the sum total of the
nation’s wealth, and also the mills, fac-
‘ories and lands on which these mort-
jages are based.

JIG WHEAT YIELD AND SUPPLY.
The wheat yield of this country and
‘anada, ba ng accident to the spring
vheat crop in the next 30 days, may

ushels,
) this
"nited States
130,000,000 bus

S expected io furnisn
Total supply' " of

" will be more than 1.200,000,000) hy-
~Fhiladelphia Ne

s Burean

timber is cleared and a hundred and
one processes followed before some
land has any economic value,;: .Jt owes

INCORPORA
CAPITAL Paid up
UNDIVIDED PROFITS o R o

HEAD OFFICE-M

thrritory, the land immediately acquires

Therefore, in a very real sense ‘it may

H.R. Drnllond.h&q.
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00000000000 O0O0 0O Finance today, even more : .
titude has natur

past, largely determines the fate of
A country whieh is not pre-
pared, which has a large floating: debt
to look after, and is pot able

CONDITION OF FRENCH :
 might have

(0]
0000000000000000CFC
The placing of the
Loan in France, as is well known, met

an enormous disadvantage

therefore, that the Minister of Finapce
must provide in’the 3

the amortisation of° the debt:
the second place, for a sufficight re-
venue to prevent new

with remarkable succ

specting the great success of the loan.

rnment, by the success of the

have given much thought # the pron-
lem, and have proposed sfious pl:

ened its position.

one thing, at lea

is to be thoroughly revived. It is es-
the total amount of the

| friends of France dc

| double the amount which.has just heen | ernment which wj

|funded, and that unless proper meas- | long to permit t 2
|ures are taken this floating debt will{luhlishml onat rnu::hl): firm founda-
France is cnormously
ish crities in particular, who are | wealthy, hay;
capital than/&ny other nation
he .exception of the United

1 country, bonds and mortgages can !

s pro-  well-thdight-out scheme is put
n to control her financial poli-
/hile Franece has the largest na-
1 debt in Europe, her people are
able to support the burden
ing that the burden is adjusted to

| that will not be sufficient, unle
| vision is made for raising such a rev
at difficulty hereto in this respect | W,

onably he estimated at 1,150,000.000 | short lives of Ministries.
nce hdrdly had time to study th
1k

Kingdom, so in France,
s henceforth must hear
myf; I‘airel: sl)v}le of pational taxation, if
G elll‘”‘e nation is te prosper.

an unprecedented production. |
real product of the soil tHe|sit:

| poliey and prope

vheat of the two countries thix croyp |
yving that this is an exceeding

“rous situntion for a country £ be'in. ' girls in the United States.
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economic goods.

It is maintained by :T)av(*npdr(.; and

his followers, that not all capital has
been created by labor,/ A didgmond in
the rough is capital—it may “b# stum-

ed upon. - A water-fall fifeh wi

furnish motive power is vé‘ly'able, and
to fan economic good—a capitdlagood, an(
yet it has not had any “lglor origin
» you, | Good "wine that changes /into better
wine, and hence more ¥gluable wine.
eannot be said to have 6
increase to the expendit
Neither b, hese %
That “cannol bhe done”—An(; you'll do | greéat part,
it

d the valye-
e of labor,
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(7 1 goods, in
‘/*'ﬁ' dhe pro- |
A franchise ig , |

bidlpds neither |

f pR{éES»‘ WERE‘ LOW&R«?

Power, Brazilian and vTomm‘ .
way were Bough .'but,\f)??:g
Last, at a Coneau.lor‘l

R

Canadian markets, in additio
sual summer diginclination 't
directly under the influ
surmises, now  heard o1

s hand, of the results that ar
evz]r; to attend the forthcoming har

The -
10 thes
trade, are

v‘Tyt“"ﬂll"l(‘ quarters thére has been -in
od a desire ta sow some seeds o
respect, and that at
rally induced heaitan‘m

art of traders, who otherwis
ou the port been tempted.to go into
market that contains so many offer
ings at attractive levels:

Good Recuperative Powers.

\\'hflo some time ago ther? migl}
have been some foundation for sciptl
cism respecting the outlook, that } og
would appear to have passed. Ifrovel'x
jally Canadian crops—and particular
Iy those In the West—have good Vre
cuperative  powers, and the prcw\r'x
reason weuld ,m[m{\r to afford no ex

to that rule. A
ce?;[,«i::(.-d a continuarce of existing
eonditions, the Western rfumll', — an
that 18 the section that has been main
Iy called in doubt—is calculated to ylel
much-the same volume of grajn as at.
tended last year's hz(u-vest. The lates
advices from Winnipeg are that the
weather in the three Provinces beyonc
the Great Lakes is leVUTﬂ‘)!(‘, and that
should no  untoward »clrcumslunu
arise, an average crop will be gleaned

Political Considerations.

Nor is the general situation at al
conducive to expansive trading. Not
only has the day to day postponement
of a decision in the freight rate casc
across the line tended to repress inter-
est, hut political considerations of nc
mean moment have also been unsettl-

e“’X‘hv latest of these—the action thaf
is to be taken against the New Haver
railroad--lias caused a profound im-
pression both here and abroad. The
feeling of rcstraint would doubtless be
intengified should similar suits be in-
as is not improbable,; againsi
ys in the neighboring re-

publie.
Few Price Changes.

In the general list Ottawa Power,
Brazilian and Toronto Rallway 'were
the only urities that displayed even
the smal emblance of activity., All
of them were somewhat lower than was
the cas erday. Bell Telephone wa
up ovr a point at 148. Canada Steam-
ship issues were steady. Small vari-
ation was'shown.in the generality - of
pric Tk ¢
Tramway Pewer stock again claimed
attention in the dnlisted department-—
for th: firgt time since it became ap-
parent that no immediate attion wauld
be taken regarding an: extension of ‘the
franchise. * The, forthénming repoxt “of
the Montreal'. Framways -+ Company,
which, it i§ sald, Wil prove. quite sat-
isfactory to the shareholders, is the
inventive o the. renewed buying, Ce-
dar Rapids bonds were once more in
demand it 86% .

MONTREAL UNLISTED

Miscellaneous: —
Can. Felt. Com. s 15 . .
Carriage 'etories, Ltd, SE N

Cedars Rapids Mfz., & g
Power Co. .. .. ... 66%2 661
Do.. Bonds 867% 86%

Mex. Nor. Power .. . oY% 5
Mex, Mahogany & Rub. i .
Corp. .. .. BE .

f I’nwcra 46% 6%
Comiliw &y 463

Pape (' R L L 31 20

Lo, Bonas .. .. .... 6%  T3%
MORNIN(_; BOARD.

Cedars Hapids Power—% at' 67, 1

67,

at

unada Powe
mack §Com.
way Posver— at
17 i0 at 47,
at 4714,
Porcupine—L200  at” 89,
Cedars Rapids Power Jonds —$1800
al B6%. $1000 at 86%, $500 at 86%,
$2000 ot 8634, $1000 at 368,
Way. Bonds—$1000 at 76.
AFTERNOON BOARD.
Tramway Power—100 at 47%, 10 ai
. 100 at 4514,
Cedars Rapids Power—40 at 6614.
Mex. North Power—50 at 5.
Cedars Rapidg Power Bonds— $500
at 86%, $5000 at 863
Way,

Western
Wa,

Bonds—$10¢ at 77, $3000 at

o

&\—\_

WHY BUY
ADVERTISED
GOODS ?

B-E-C-A-U-S-E -

Advertising incredases the .
:l;le of a commodity, lowers
e eost of selling, and there-
Y reduces the ‘price to the
Consumer; 84 the same time
Buarantecing {ha quality of
the product. -

e W "



| 3 ) 2
Brazilian cased off to 72% whil s OB
% 8 % whils Bar-
7. oK “Ont,, July 22—Conflicting | Se10R S01d at 171, (Special to "'._ Journal of Commerce.) | C. Haplet, K.C., this morning, leaving R 4 4
3 veports  conti Ny Boin made slight rallies, however, in y Hamilton, Ont, July 22.—The Stanley | 0 @0ubt of the finality of the arrange- B 3
FEports continue to come  from  theé [ the closing trading. s . 3| Steel Goods Works, ‘of New Britain, | PeNts. rrigparee
est, but the general tenor of the ad-| There is apparently no *organized 0 llowed Conn,, reputéd to be the largest con- rA' F. Hatch, president and proprietor U ti f“ "““' l vest t
g bl h e support for-either Braziltan or Barce- . © jeerns of its kind in the world, has com- :’ the local concern, will he retained nsatistac 0" nvestmen
Dublished Lere to-day was bear- |lond, but the public is taking  some ‘foleted . arranggm saliatla e g Trooupaay. a4 Caeral May P ith.gl w l
I and: Vidently the same Sy ot small amount of stock at these prices, i acturing in this city, 35:1" and Treasurer at a salary of $10,- 08! own b’ ssues
3 h ¢ g i il and the rest of the business represents e’nent The company wfficials interviewed by 3 t was announced this morning, X f L
: y .- {intelligence. réached London, judging |in and out trading. A * I | vour dorrespondent this mornthg stated T Hatch interviewed by your cor- ~ of Loams
A ES WER win:sg by’ the manner in which aur: principal |, FTesh weakness in  Toronto’ Rails ; o * | that sd’extensive d field for their out- rf;'l"":‘\‘,‘*‘l‘l“‘; declared himself well satis- A Ry
4 P : ER ity e BRHGY o be atlledite ihe G wYmGloF. s‘ STEEL :,tu; hn;.bmtcnnavated in Canada that that his c:,n-;:::‘np‘ie:lx-:uts,l He stated TONE Is BET rER
e A5 Sy h T i \ bt p % y AT l =i Pit has beel ound . necessary t. = Yas in the best -
i power, Brazilian and Tonmt‘" Tsw other theory was that the’sell- ,:rr;tzelam::s::l‘ o?festlgt?g% .tmmng' e o ey | {at some p&nt’m the Domlnim:.y b :“"e Position but that he and (I::u :::;s
Otave were Bought, but Except | M of \Canadian Securities’ for Mont. | The one strong spot of the day was Predicted Tha ,]qu‘%ﬂl be a Furth- | “Your protective tariff forces us to u?di d;‘“dm the absorption to be in 4
R . ey Congcessi »ued real ‘and/ Toronto aecount, which un- | Shredded Wheat, which touched 94 for er Advans the Prices of 'Its|come over here .and commence work | ‘"I Interest, . Strike, Outbreak in Russia Blessing in
ticn Government, . for Last, at a o Er s 4 doubtedly ‘occurred- in - Londen: last the common, that price heing bid Matenials in Naar Future. right in yeur own country,” said the Million Dollar Plant. Disguise—Will Give Czar Plenty
: RESAT D z g as ¥ N ; 5 ho is handling Work : to do at Home.
very Provi o Porto-Rico 3 advance agent who is handling the rk on a . : o a
{ Feniin the he Canadian markets, -in additlvm wybek,and the week before was not yet rails at 19 ssotlgm:;mii%‘;rx:gém;‘: New York, July 22--While there was lrannacuon,h be Cl)ﬂ]n]l"l\(v(\|ln;‘l\ jy:::}m'm';-"l ‘."",m il O T
"RAND FALLS - (héusual summer disinclination. 10 | oher, 66% and Consumers Gas at 1763 declines in, mast 9etive’ stocks at the Ma e Employed already been secured ';du-m:-( G“‘V has | (By Special Leased Wire to The Jour-
E. C., Sub-Agency, 9 Ey:sY are directly under the iaflu- L Tt hasnot developed upon whose b Nibisaliia Raut : opening tosday, jinitidl losses were| | o i ployed; Perty wanted by the local concers & nal of Commerce.)

w trade, & ; il Ane o h;ilt gt : ose be- ipissing Again Weak. generally small. and gwere reduced or 2 ;1"1‘)'5 mear‘;; work for many hundred | . The coming of this e »;xu l'nnlf‘ '1;" i Londefr, July 22-—Much nervousness
N, W. A. Bog, and J, A Sof the su ses, uidation has taken place, Nipissing was again the -| wiped out on theinext few. tra -|of laborers. We expect to employ any- o = toncern, following | 4 X sre over ro-Ser-
NG Wac, ' 3 ::Zerﬁqhnnvl, of the results that are|,ng the Street does not know : how | Pér of the miningglist, s::livr‘ll;u:]:tr:;rgl lin%& \:‘Pe g g where from 500 to 1,500 men once l‘ix&- ?:“':—(: um::\th‘,:‘":]1::.1:;::\ru-'.-.nnlnn‘[ WIACH y \lm‘l:rf:ail;. ||'("l;'(1“.4;(\’:;']:"‘)‘;‘"‘J;\\!Ill:"‘b ::nrr-

4 _ jively to attend the forthcoming har-much stock, it any, has to come out A small lot of Hollinger sold at 18.65| The attendance in'commission hous- |Plant is in running shape.” open up a4 hpanch 'r;.‘-‘(‘:,‘,.\.{ ',‘('.M:"‘ Lo § ressed belief of financial interests that
‘ 1 3 £ ¥ A ha . 5 % but the stock was offered later at(©S was light and brekers e¢xpected a The Connecticut pameern has taken | filled the locad fipgneial ana “T. h':h\ Berlin and Vienha are exaggerating the
Yol he quarters thére has been-in- Results’ of Weak Spell, $18.50. continuatice of dulluess until the rate | OVer the Canada Steel Goods Company, | classes with aptimpam. " "4l | eriousness of the situation.
vdll:l;d a desire ta sow somée seeds of Brazilian and Barcelona both show- g wu-? oﬂ'ercd‘n( 99, Crow.n— IS?_ de;l:hn;’ o }gublhhedd ;;ave‘ T\ecort!y'l\andlldu;vz?|l(l»n;lh:‘”.‘\“‘u‘dls , is thaught (he new  enterprises Another striking commentary on the
eve: re  gistrust in this respect, and that at-|eq (he results of the weak spell & serve at $1.20. and Coniuges at $7.75: o DI PLURAOE 1Y the A\mvrn- can firm Ameri- | will afford wuffiofent work for the so- insatiafactory “Investment, posltich Ts
. a % v B z - - £ & € unemgy py s s ] ce ntar
n more. than in the distr “has naturally induced hesitation 4 pell and |ex. its dividend ey-General to procged ngainst the New . called uployed classes during (1 he £1,000,000 4% rent. . Ontario
letermme_s the fate of titude hat l‘)f o dera. Wiha Sthervelde Haven resulted in #n ‘overnight loss of | The formal transfer was made by F. coming summer month, & e Foan offered last week whigh had to be
mtrylwh)ch is not pre- on lhhl,ell;‘:'rt l‘;oen (lemp‘ted to go into a DE R 2 points in the stock of that road, but | aken fo extent of 90 per eent. by un-
s a large Tloating dent " might have even in that issue there was a quick derwriters.
: 4t contains so many offer- ASE IN NET MONTREAL STOCK i '
nd is_pot able to pre- market that con fractional recovyery. / The City of Christanin, Norway,

é oo is. ; ) L a. Norway, is
nt expenditure, is ue ings at attractive lev.e o i —_— Rock Island 4s opened 1% off, at 22, MONTREAL SA[‘ES NEW YORK CURB worrowing for £25,000 in 4% per cents
lisadvantage compured Good Recuperative Powers. i Brought About in Baltimore and Ohio Stocks: Asked: Bid.|a new low record on failure of the MORNING BOARD , — w90,
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Carriage |7 A (Afternoon Board.) i "';l Koo lé:m!} .l 1'«\' L o :hiefly ©n buying side. Amal. Cop. 70 69 1%
Cedars Rapids Mfg. & ‘ Temiskaming—400 at 141, winnipes Railway The feature of ‘the market during|Am. Loco. . - |
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\l(‘“”" i e 3 . interesting farmers in a large section _‘ Molsons .. ;rl‘:o and débenture 5s of the Railway, | Balt. and 0.0, unlcl a e en ures
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at 67, : —% At 67. % | jriven and water used for irrigation, | Ames Tolden Some Bear Pressure. I,’_‘“ o TOWNSHIP OF ESQUIMALT, B.C, 5% 5.65%
. S the price of land has advanced from | Bell Telephone Shortly after the noon hour some | 5 “xe o TOWN OF ESTEVAN, SASK. 5% 6.009,
d Way ek fCon $100 an acre to $1,000 an acre. It 18 | Can. Coment sear pressure was disclosed here and | ¢on e 22 I TOWN OF WATROUS, SASK., (9% 6.509%
I'a e Tramway Poger. 4t A7 ¢ | 214 that there is a large area of land | Canada ‘Car here but stocks held up as well as I;]‘I',:'”H‘f ) ALBERTA SCHOOL DISTRICTS, 8% 6.75%
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ld 385, $1000 nt 36%, $500 at §o% —_— Dominion Cual compared with 135% at yesterday's bl v .
" o at £65, $1000 at 64, . COMMERCIAL PAPER. Peminion Cotton - AT . o | Minn & st : Investment . o Established
1 4y. Bonds—$1000 at 76. New York, July 22.—Commercial pa- | Dom. Canners .. jesapenke and. Ohlo was offered| 0 * o 0 12% A 3 ¥ figl Union Bank Bulldmgy Toronto 1889
AFTERNOON 80 per market quiet, rates held firm at| Dom. Iron & S _luw_n apparently for the purpose of af- 107 91 F Bankers
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Tramway Power—100 ¢ 5 : % per cent. and above- for hest|D. Textile A. | i H.R.R. 8514 8514 0%
1, 100 “t~4“’ €r—100 at 47%, 10 ai names. K Do.. B. iown to 486, \.\h(-y‘ it met su;:pvurl :u_ul aly 109% 1091 1087 109
5 VA . vart of the decline was regained in a i a 4 o
Cedars Rapids Power—40 at 6614 Do., C. Tew mivites Penn. R. R. . 110% 110% 1105
Y EXP \\'l) Mex, North Power-—50 n'_? 6%. Do, B v -u ol Pitts. Coal 20%  20% 0% =
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- . Way, Bonds—s$10¢ 3 Laur, Paper o P 3 N N i Rock Island 1% 1 4

e at 77, $3000 at = > ” which has for many years held the 4 -
NEW PRO- g% NOTICE is hereby given that a Divi- | Mtl. L. H. & . proud position of purveyor of “the|_ DO Iref.. .. 1% (9] nada
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{1914, and that the same will be payable

three months ehding 31st July, 1914,
and that the same will be payable at
its Banking House in this City, and at
its Branches, on and after Tuesday, the
|FIRST day of SEPTEMBER Next, to
Shateholders of record of 31st July,
1914,

By order of the Board,
FREDERICK WILLIAMS-TAYLOR,
FELLY General Manager
“Montreal, 218t July, 1914.

The STANDARD BANK OF CANADA.

";éunrtoely ‘Dividend Notice No 95.

Natice is hereby given that a divi-
dend ut the rate of Thirteen Per Cent
per annum upon the Capital Stock of
this Bank, has been this day declared
for theé quarter ending the, 31st July,

at the Head ‘Office in this city and its
Branches on and after Saturday, the
1st day of August, 1914, to sharehold-
ers of record of the 24th of July, 1914,
By crder of the Board,

LGPy SCHOLFIBLD,

Ogilvie Milling
Do., Series /B,
Do., Series C.

Penmans Ltd.

Price Bros. .. ..

Quebec Railway

Spanish River

W. Can. Power ..

West India

W. Kootenay

Winnipeg Elée.
Winnipeg St. Ry,
Windsor Hotel

ITALY'S FOREIGN COMMERCE.
During the first five months of 1914
the foreign commerce of Ttaly, exclu-
sive of the trade in precious metals,
amounted to $491,804,631, of which
$289,878,038 was for imports and $201,-
926,5 for exports. Compared with
the corresponding period of 1913, there
was an increase in the total trade of
$3,876,281, and in exports of $10,828,-
787; but imports diminished by $6,-
952,506, owing to the decrease of $14,-
300,000 in wheat imports.

GOLD FOR CANADA.
New York, July 22— The Merchants
National Bank will"ship $200,000 gold

g " General Managér.

to-day to Canada,

this' regard by making another reduc-
tion in price.
England, reports that the council has
adopted a recommendation of its gas
engineer and manager to reduce the
price to all ordinary consumers within
the borough by 2 cents per 1,000 cubic
feet, making the price to consumers
below 3,000,000 cubic feet per annum
24 cents net per 1,000 cubic feet; to
consumers of over 3,000,000, 20 cents
net; and to all users of gas for motive-
bower purposes, 16 cents net. At the
meeting at which the reduction was
sanctioned it was stated that the re-
duction which has been made possible
by the improved _carbonizing results
from a new installation of horizontal
retorts, will make Widnes gas from 20
to 27 per cent. lower in price than
that of the nearest competitor, the
Sheffied Gas (o.—Consular Report.

SILVER AT NEW YORK.
New York, July 22.—Zimmerman and
Forshay quote silver, 53%; Mexican
dolalrs, 41,

“The Gas World,"” of ‘;"1‘

h Cop.

New York, July 22. — Monthly di-
rectors’ meeting of Granby Consolids
ed scheduled for to-day was adjourned
owing to lack bof quorum.

5. Rubber . .o . 3
Do. Pref. . . .101% v [ Notiee is hereby given that a dividend at the rate of 8 per cent.
U. S. Steel . 61 61% 61 6 | . Al i &
Do, Pref. . . .109% 110~ 109% 110 ' per apnum on the paid-up Capital Stock of this Institution has been
Wes. Un. Teleg. 58% declared for the current quarter, and that the sume will he payable at .
: : its Banking House in this city, and also at its branches, on ahd after
GRANBY CONSOLIDATED. ) Its? Banking Ho

August 17th, 1914

By order of the Board

PULLMAN COMPANY.
The Pullman Co. has declared the
regular quarterly dividend of $2, na'-
able Aug. 15 to stock of record July 31,

G. H. BALFOUR,

General Manager.

Winnipeg, July, 15th, 1914.

Tucsday, the first day of September next, to Shareholders of recordiof '/

BANK OF MONTREAL.

The Bank of Montreal has declared

its 21 per cent. quarterly dividend,
payable September 1st, to shareholders |

of record July 3ist. Paid Up Capital. ... .......

L Reserve Fund and Undivided
ILLINOIS TRACTION.-

Illinois Traction’s quarterly dividend
at the rate of 3 per cent. on the com-

'SMOKE :VAFIADIS

Celebrated E;;‘ﬁia. Cj;‘.;ottu

mon stock has been declayed' payable
Auvgust 15th to shareholdérs of record
July 25,

The MERCHANTS’ BANK
LETTERS OF CREDIT issued to Travellers. = A
in all Parts of the World. -

Established 1864

$7,000,000
7,248,134

OF CANADA
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‘Many in

~the United States are now Availing

Themselves ‘of the Facilities That Have
‘ . ‘Been Provided

it
““Washington, D.C.."July 2i.Consider-
e diversity of opitlon appears to
$®xist,? according to a Farmers' Bulle-
%‘Junt issued by the Department of
Mculu_zre. as to the benefits that will
Qp & to. producers through the inaug-
sufation of the parcel post. = Discussing
‘the question of marketing of this me-
,divm' im, the Bulletin in question contin-
rﬁ” in part as follows:— L
t“Some are greatly pleased with the
ippospect of direct marketing of such
{products as lend themselves to proper
distribution by this means and already
are availing thémselves of the facilities
‘that have been provided. Others see P
nothing hopeful or promising in the 1
parcel post system and ally have
not tried. it at all or have tried it in
@i very inadequiite fashion and with- ¢
‘out due attention to the many impor- 1
tant details of successful marketing in
this manner.

“*As a method of marketing the par-
‘eel post will succéed only in such mea-
sure as it accomplishes more efficient-
dyiangd eeonomically the functions per-
formed by the numerous middle inter-
ests of the present system. Its great- '
€5t ' advanteges naturally will appear,
8o far as'shipments from the farm ar»
concerned, “in those comodities which
are produceéd practically in the o
tion ‘in which they are finally ret
to the consumer.

Ask High Prices.

“There - is an unfortunate tendency
on the part of some farmers who have
buttér, eggs, and other produce to sel
to’ ask- prices far above those current
in their own rural localities and high-
er even thau thosé exatted by the fan-
cy retail stores of the eities for pro-
ducts' of the same grade. Fuandament-
ally’ there areonly two reasons to per-
sulie the consumer to undertake the
additional trouble and uncertainty of
securing produce by mail. These are
ecofiomy ‘inl° cost and greater freshness
of, prodaet. No unusual method will
ever Be popular “:nless it gives results
along one or both of these lines.
ducers must be very careful not
overreaehi ir. the matter of price. Un
Iess théy are willing to share the
saving' with ‘the convumer who agrees
14 receive food products which he has
not had an opporfunity to examine and
‘whose quitlity and time of defjvery wil
always be sibject 1o 1 degree of un
esrtainty there is liltle prospect of the
wide. extension of the parcel pos
tem which it deserves, so far ag the
farm is colicérhed. i
<¥ Mlustrating Tendency. 1
*Recently' the post office at Wash- {
ington, D.C. has heen very active in i
trying to/ promote ‘pircel post market- .
ing, collecting lists of names of farmers| '
and whe ' have produce to sell,

printing -+ and © distrituting these
10 patrons of the Washington of-
Whosmicht betomeé ‘purchasers. A
. chses 'with Tespect to eggs alone

i

t
t

t

t

c

suffite’ to illustrate this tendency 'fl

paferred«to above. Oné New Jersey
f8rmer difers egge at 40 cents ‘a dozen
the yeas around; a Pennsylvania far-
6t In June offers ‘fresh white sani-
EERF" at $1 for twe dozen; a Vir-

! r offers egzs at Washing-

L quotations plus. 10 cents. It is dif-

it to sec how a user of eggs could
M to pay such prices when fresh
TY @ggs atc hoing sold by farmers
“€oufilry grocers at this moment for

P
u

)

prices l]inging above and below 20| "

8 : in - trade.
> drdization of products is one

g"g!A essential things to parcel post

ing.

3 aﬂee of Markets of the Wnited
Stalés Department of Agriculturc is
engaged in a study of standardization
whilch will enable it to publish such
&iade  descript ons will failitate
ready’ igtercourse.

‘In Good’ Condition.

yractieability of shipping per-
produce is not open to serious
i In a grear majority of cases
ef and packing have been de-
v after a few trials-which have re-
sulted in_delivery in good condition
More. recently definite and carefully

a«

butter; ~trawberries. chercies,
and assorted wegetables have been un-
der taken e
“The tests that have been =onducted
in the shipping of egge are described
Fafmers' Bulletin No. 594, entitled,

be obtained free of charge upon

tiohs,  Department of Agriculture,
Wishington, D.C. During the progress | t.
of 4818 experiment, and since that time,
3 eéggs have been saipped |r

& loss smal! enough to constitute | s
thor practical

8 le to the method. From Qcio-
I=st year to June of the pre-

year the writer securéd practical-
wholeé supply from a farm 92

6 distant from Washinzton, invely-
nsfer point for al' mail. Only

ases of breakage in sufficient

to be worthy of comment

ive experiments in the ship-

a number of months. N¢

of less than 2 pounds are.
afise of fHid relatively greatdr)
incident to the shiyment of
1L has been Bent ing;
0 pound parcels, not only from

o

W to e ¥
ifoughout the country for ex-
in  there and ent re-

¢ éﬁioping Perishables. 8

growth of the pareccl post =
of shipping perishables ic
not “tnlikely that in the
methiod of refrigeration on
‘might be developed. Over e
and under average

) - wrapped as outlined
PEG- witiiort: deterioration,
$ be chilled before skip-

ille am:;.!n immediately

castern shore of Ma
to comply with the post office require-
ments the crates were fitted with tight
hottoms,
difficult thcugk not wholly impossible.
Parcels of this character weighing over
20 pounds are very generdlly chandled
in a manner similar to" expfessand

ficient le

quart commercial crate, "
ments were made with the crated’ only

weighing 56 pou
o

rondition

pre
partment on the Arhington rm,
Iucted by the Bureau of Plant Indus

werage w

Pro- | .

but
New York

n
ments
torily and with only a s

rom shipments that were k pt under

cumstaneces under

should certainly make it a valuable SMD-

and a check upon other methods when
¥

That Point Must be Determined in the

0 consider in the selection of municipal
planied * experiments covering esgs, | bonds as
u lettuce | vidual investor would ﬁng'

mpossible to accurately obsérvd'afi the

which they are issued.

1 bonds had been issued un@ér Yill legal
‘Shipping Eggs by Parcel Post,” which requirements; whether propériy “af
can orized by the voters, or issued ii),“lhe
application to the Division of Publica- authority of a board of finarice, édica-
tion,

whethér the debt

demonstration | eipality had ever defaulte
growing in population an
declining.

der which many of these bonds are
issued which should be thoroughly in-
vestigated by legal and statistical ex-
perts.
to purchase municipal securities from
jresponsible bond houses,
‘e have spent years in the study of this
& of by patcel post have been | ¢lass of securities and can detect, and

it Way for have
which might jeopardize the funds of in-
vegtors, !

goard thrown ardund munieipal ‘bond
issues to which many of the trust
P ries at which it was pro- | companies of large cities are giving at-

(the office in Washington, but | tention.

hi riment (§th--/| tablished by these finstitutions which
look after certain necessary details,
such as the engraving of the bonds, su-
pervision of their signing and counter-

over issue, and the correction of any
irregularities which might accidentally
arise.

firms. Otherwise a host of small brok-
ers would be in the business and not
know, half the timé, what they were
buying or selling.”

oft %d.,

and it is preferable that shipments
should be timed to make the greater
part of the journey at night, when
itemperatures are materially lower than
during the day.

“During the strawberry shipping
sedson, ich is just closing, 28 crites
of berri have ‘been handled by the
parcel post. Twenty-four of these in
16-quart crates were pped from the
aind.  In order

which would nake leik

arc not put in bags. Those weighing
ess than 20 pounds are usually placed
n mail sacks and the wrapping in eith-

er case must be done accordingly. In

miy two cases dii the individual quart |
)exes containing the berries show suf- |
to stair the bottom cf
and in only one of
there any -evid moc of
ge on the outside of the crate

|

i
1% |
! ‘

In Commercial Cra}e%‘ =

“As an experiment in the fractic:
nlity of shipping in the g
nip-

hree-fourths full to keep them withi:
k veight 1imit, and ir a2 fourth cas
periment ocutside of the pre-
bt limits a ful: 22-quart erace
is was shipped. Thes
ved in fully as
as the 16-qdart crates.
‘During the lite winter and early
ing eight or ten barrels of -lottuce
duced in thé experiments

tes were rece:

con-

ry. were shipped to-various parts ml
he country in 142 parcels. The ;n;n'-’
cls usually contained, depending up-
> of the heads or bunches

rem two to several dozen heads  The
of parcels containing
it tu ten heads w between 4 and
The ave > weight  of
€ C ining si> as about 3 Ibs
he parcels were shipned not only in
he local zone and to nearby points,
to places as far away as Boston
Toledo, Chicagn, Minneap-
In spite of the
ather prevailed. dur-
3 a part of the time when experi-
werc in progress, the lettuce
rried through to destination satisfac-
¢ 11l percentage
the local zone, lettuce

pounds.

is and elsewhere.
t.that zero w

f waste. In
bservation was perfectly, fresh
sable at the end of seven days.
inarily

and
Or-
corrugated cartons, lined with
araffin par and wrapped with or-
Inary strong wrapping Paper, were
sed for the ects. UM
Not Prove Economical.
conditions’ and cfr-
which the wse-ef-the
marketing will not
There.are, many,oth-
especially for particular products
under particular cenditions, ., for
h parcel post transportation would
m the only reasonable. agel ecopmTyi-
!l method. It is not, expected that
arcel. post marketing will supplant
sual . methods, but its./proper, Nge

“There are ma

arcel  pest for
rove economical.

ement to these under all eonditions

hey are not being applied with, fair-
s to either producer or eonswmer
r both.”

LEGAL REQUIREMENTS

Selection of .Municipal Bonds as
Investments.

New York, July —One who has
derable experience with municipal
es says:
There are so many important points
investments that the indi-
it  aTmost

onditions and technicalit{éd * under

“He would have to detérmine’ if the

alith-

trustees,
hey had

or commigsioners; if
been correctly 'Hdvertiseq;
limitation’’ had’ al-
eady been exceeded, or wqu"l(l' ‘h'ef by
uch issue; whether or nét the ‘ntini-
‘ana {f it is
lnd(lllg'tr)", or

N

“There are different conif{fons’ un-
This is why it is preferable
These firms
remedied many

irregularities

“There then is another great safe-

Departments have been es-

igning by the proper municipal offi-
ials, careful checking to prevent an

“Ti:e municipal bond field is, and
hould be, in the hands of responsible

505 2 g
BAR SILVER AT LONDON.
London, July 22.—DBar sllver 24 1-16d

UNITED SHO

* PCELFIST MABKET 7 AUSES:

United Kingdom Has
Been Rapid

NEW PREF. SHARES

Plant at LeiEnter, Eng., Covers Over
Six Acres and Employs About 2,-
000 Hands.

Boston, July 21.—A glimpse of the
foreign business of United Shoe Ma-
chinery Ca, is made possible by the
offering in_ London of £250,000 of 6
{per cent preference shares of British
United Shoe Machinery Co. Ltd., at
par £1. Capitalization of the British

is 400,000 preference shares, of
which 388,760 shares are ued, and
400,000 ordinary shares, £1, all
f which are outstanding.

The British Co. was formed in 1899
to carry on the business in the United
Kingdom previously done by United

e and Pearson and Bennion, Ltd.,

Leicester. It has since acquired
similar’ businesses.

Original capitalization was £300,-
100, divided into 100,000 preference
shares and 200,000 ordinary shares of
£1 par. No bonds were ever put
out.

I'he plant at Leicester, England, cov-

par

igainst present number of
0 at Beverly.

I'he British company's business has
dily increased as will be seen from
table which we give herewith show-
net earnings for the past ten years:
Year.
1913 ..
1912 ..
1911 ..
1910 ..
1909 ..
1908 ..
1907 ..
1906

460,400
436,430
35,115
305,040
244,125
254,135
g 174,380
19 1844,800
The balance sheet of the British Co.
» 31, 1913, shows total assets of £1,-
with net assets of £988,859.
eeds of the sale of the preference
res will be used for working capi-
and to retire about £110,000 of 5
i cent notes given to acquire new
i rties, principally the business of
4 alian concern.
Directors of the British Co. are Wil-
lum Barbour of New York, G. W.
jrown, J. H. Connor, E. P. Howe,
. P. Hurd and President Winslow,
Ul of the United Co., besides residents
f Great Britain or other Buropean
ountries.

BANKERS AT VARIANCE
OVER BRAZIAN LOAN

Sovernment of the Republic Now Con-
sidering Terms More in Accord-
ance With Demands Made.

New York, July —Temporary halt
of the negotiations between Brizil and
the European bankers' syndicate for a
of $100,000,000 was dis-
1greement on terms. A vear ago Brazil
owed about $30,000,000 to contractors
and supply houses. Since then the
imount has been increased to $40,000,-
000.

When Brazil opened negotiations for
I:e loan of $100,000,000, the bankers at
first insisted on administration of the

zilian customs as security. This
flatly rejected by Brazil, but the
i sted that they super-
ration of the moneys
cured from the loan in order to make
sure of the payment of the $40,000,000
nitstanding claims. They further de-
manded that the government-owned
Brazilian railroads be included in the
seelirity behind the loan, and that the
idministration of the raiiroads be turn-
ed over to.the bankers.
When these térms were not met the
negotiations, which were a few weeks
150 supposed to have been carried to
1 successful termination, were tem-
porarily suspended and new negotia-
tions were entered upon. According to
the most accurate information obtain-
able, the foregoing describes the pre-
sent status of the loan situation. It
s reported that the Brazilian govern-
ment' i8 'mow disposed to consider
terms more in accordance with the re-
juirements of the bankers.

STERLING LOANS

Description of Financial Operation

Which is Greek to Vast Majority

s of C issi
Houses.

In the current issue of “The Odd Lot
Review" light is thrown on a financial
operation which is Greek to the vast
majority of frequenters of commission
bouses in an explanation of “What
Sterling Loans Mean.” The Review
sayvs: During the past week, the pre-
vailing easy money conditions in Eu-
rope have been reflected in this mar-
ket through the-free offering of so-call-
ed sterling loans. The operation calls
for the opening of a credit in London,
against which a New York firm is au-
thorized to draw drafts in pounds
sterling, payable'$d days after preseni-
tation in London, {lepuﬂmng as secur-
ity with sonie New!York bank or bank-
ing house, approved stocks or bonds. At
maturity these loans must be liguidated
by the purchase and delivery to the
New York representatives of the for-
eign lenders demand drafts on London
equal to the drafts dfawn by borrow-
erg, plus interest for the period. This
plentiful supply of foreign money is at-
tributed by bankers to the fact that
Elurope is providing beforehand for the
payment in part of its large debit bal-
ances, which will be due us when the
crop movement is in full swing.”

loan due. to

req

MEDIATE IN WAGE DISPUTE.
Chicago, July 22—Until an agree-
ment has been reached, or it is found

ators In the western railroad wage dis-
pute will hold iwo segsions daily, one
with raillway managers and one with

o b

employees,

Expansion of Trade in the

that no settlement can be made, medi- !

Branch of the Bank of Hamilton at
Winnipeg, Man.

FECNERS_ IPOINTE
FOR STEWHRT MNOG

Ever Since Last Fall There Has Becn
Acute Dissention Among the
Board of Directors.

New York, July 22.—The long waged
contest between the Feinze-McKinnon
factions for control of ‘Stewart Mining
Co. has reached another » with a
Heinze victory—the appointment of hi
employees, John L. Williams and E

Starbuck, as receiyers in New
state for the corporation.

Action was upon application of
Chatles W. Saake, Heinz private
secretary. and Harry Crocker, whose
petition claimed that the company it-
seif acquiescéd in a temporary re
arship.

Still another action for receiver has
yet to be decided, that made in Idaho,
the home of the Stewart corporation.
Steps to have this matter transferred
to the United'Stdtes courts have been
taken by McKinnon's attorneys.
since the ‘annual ‘meeting

Mining Co. last fdll there has
ssension in the board of dir
The contention of the Heinz
been that neither McKin-
ington of the Assets Rea-
lization Co. was legally elected a direc-
tor. Notwithstanding this argument,
McKinnon and Carrington w chos-
en president and treasurer re tively,
from which positions, however, they
* been enjoined on two different oc-

tors,
>lement
non nor (

receivership automatically
maoves control of funds from al)
cials although’'Willidms, one of  the
court’s appointees, has been a int
treasurer of thé .compiny and a Heinze
revresentative.

Claims were made fn the petition for
receivership 'that the ‘company’s funds
were tied up to such' an extent that
the property: could not' he operated
without court ‘protectiéin. 4 <

In this' connection the Boston News
Bureau has 18arned thiut prior to their
héing enjoinedMcKinhon and Curr

as, officials of the company, ar-
:d that mone ofiithe company’s
fids “could;he  drawn,. upon without
their signatures, . notwithstanding
which fact a-dividend, of 10 per cent
has' just been,paid, while an injunction

«s in force,

Late in June it was officially stated
that Stewarts surplus exceeded 13800, -
900 while its monthly earnings were at
least $100,000

re-

offi-

H. L. DRAYTON, K.C.,

Mr. Drayton, who is Chairman of the
Canadian Railway Commission, is saii-
ing for England the latter part of the
present week.

MARITIME PROVINCE
SECURITIES.
(Quotations furnished by J. C. Mackin-

tosh and Co., Members Montreal
Stock Exchange, Exchange Bldg,.
Halifax.)
Banks:
British North America
Canadian Bank Comm
Montreal oo
Nova Scotia.. .. .. ..
toyal Bank of Canada .
Miscellaneous:
Acadia Fire Insurance
Acadia Sugar, Pref.
Do. Ordinary o ev s
Brandram-Henderson, Com. 30
East. Can. Sav. and Loan..145
East. Trust Co. .. . .. 163
.?h-n Nail, Pref. with 40 p.
Com. Stock Bonds ..100
Mar. Tel. and Tel. Pfd. 1027%
N. 8. Underwear, Pref, ... 98
Do, Cott .. i. . 35
Stanfield’s Ltd. Pref..., .,100
Trinidad Electric .. ., .. 73
Bonds:
Brandram Henderson, 6 ple. 971
Eastern Car, 6 pec. .. 3...100
Mar. Nail, 6 pe,,. .. .
Mar. Tel. and Tel. 6 p.e
|N. 8. 8. and C, 6 p.c. Deb.
| Stock S e SHTGB ba
’Porto Rico Tel. 7 pe. ..
| Stanfield’s Ltd., 6 p.

Ask.
ve.. 150

Bid.
145

s AF

PENMANS PREFERRED.
Penmaus Preferred wos eéx-dividend
to-day at 1% per cent.

SMOKE VAFIADIS
Celebrated Egyptian Cigarettes

|
| s
|
|

Rock bland’s—TWo Pﬁtee-
tive Committees Have Done
Much Wrangling

READJUSTMENT PLAN

Rejection Due to 'Fact That Under-
writers’ Syndicate Wished to Have
all Payments for New Stock Made
Within a Year.

(Special to The Journal of Commerce.)

New York, July 22.—A receivership
for the Rock Island Railroad'is al-
most certain to take place within a
very short time unless the bondholders
can speedily evolve a new plan of re-
organization.

After a day of wrangling the two
protective committees announced that
they had broken off relations.

The readjustment plan prepared some
time ago has been abandoned and it
is expected foreclosure proceedings
will be instituted immediately against
the Chibago, Rock Isiand and Pacific
Railway Company, the holding com-
pany incorporated in lowa.

Underwriters’ Syndicate.

Rejection of the readjustment plan
was due to the fact that the under-
writers’ syndicate wished to have all
payments for new stock made within

than a year and to the indis-
position of prominent members of the
committees to push the plan through
so long as there was any opposition of
consequence on the part of the bond-
holders.

The bondholders protective commit-
tee will call for further deposits of
bonds. If sufficient deposits are mnot
received within sixty days, the com-
mittee will probably be disbanded and
return the bonds to depositors.

Obligations Coming Due.

Chicago, Rock Island and Pacific
Railway Company has between $15,-
000,000 and $20,000,000 obligations com-
ing due within the next two years. Fin-
ancing done since the formation of the
protective committees has been of s
temporary nature.

Any plans for reorganization must
make provision for this maturing in-
debtedness as well as provide additional
funds needed for the rehabilitation of
<he property.

TRETHEWAY MINE.

The Tretheway Silver Cobalt Mine,
June 30th, had $130,470 cash in banks
ind due from the smelters, and ore on
hand ready for' shipment amounting to
$30,629.

SOME B DIFFERENCES
IV GASOLIE PROES

Standard OQil Co. is Delivering Gasoline
to Consumers in Five-gallon
Lots as low as Ten Cents.

New York, July 22
ning-of the present pe
petition for gasoline
piobably been a gr er variation in
gusoline prices than e before.

In and around New York State the
difference in prices is particularly no-
ticcable, in Manhattan retail priceg

nge anywhere from 14 cents to pos-

oly 25 cents a gallon Some of the
Standard Oil of New York's customers
ire selling ga ine for 14 cents, the
same price they ¢ aying the Stan-
derd. At this price are actually
losing . money, taking expenses into
deration. In New Jers rgtail

s range from 9 cents a gallon to

a 0 cents.

Recently it has been noticed that the
| 0il companies are selling more gasoline
direct to the consumer than has previ-

 been the cas In some parts of
the Standard Oil Co. is
soline in lots of five gal-

Since the begin-
od of keen com-
trade, there has

¢ 1ges are
cents a gallon.
the Standard of
have built up
© own gasoline trade and they do
not pretend to protect the garage as
they do the store-keepers who market
ir kerosene. They say they have
ways been wiling to supply the con-<
umer direct with their tank wagons:
In most cases, it is pointed out, that
wiiere the Standard is delivering gaso-
line in gmall lots to the consumer the
hcarge is about a ceni a gallon more
than the price to the dealers.

CANADIAN EXPRESS

Mzarch Operating Income $4,186, Com-
pared with $4,094 — Nine
Months’ Decrease $98,108.

18 high as
resentatives  of

Washington, July 22.—The Canadian
IiZpress Co. reports to the Interstate
Commerce Commission for March and
nine months, compared as follows:—

1914, 1918. Changes
Ine.

al receipts
from oper..$247,261 232,990
. priv.... 112,426 104;483

$14,271
7,943
128,607 6,827
121,413
7,094
3,000 ceee
4,094 9

6,234
. Op. revs 92
Taxes .
Oper.income
Nine months:
Tot. receipts %
from oper..$2,468,339- $2,487,671 *19,832
Exp. privgs.1,140,209L 1,147,146 6,937
Tot op. revs.1,328,130' 1,840,626 * 12,396
Tot op. exp.1,270,005" 1,184,491 85,513
| Net op. revs 58,125 156,083 * 97,908
Taxes -. ... 15,700 25,500 200
Op. income 82,4256  130,538.* 98,108
Mileage—
| Steam roads
Other lines
* Decrease.

6,308 * 58
830 “ees

6,250
830

HIGHEST PRICES KNOWN,

Cattle receipts at Kansas City this
year are 150,000 fewer than a year ago,
the receipts beéing the smallest of any
similar period in 20 years. The de-
crease is attributed to the drought in
‘llu» Southwest last summer, Prices
are the highest ever known for this
month,

.

More Money can: be
Exc

The Wall Street Journal says that
No# York is not the only market where
much grumbling is golngvon among
members of the Stock Exchange over
the decline in the volume of business.

In London, where thée conditions of
membership are more liberal than here,
it is doubtful if one-half of the 5,000

odd members of the exchahge are earn-
ing their expenses. 2

There is complaint in some quarters
of the system of fixed commissions,
and there has been friction with the
provincial exchanges, which have led
the latter to establish connections in-
dependent of the regular London board.

In Berlin, the restrictions of the
Boerse law of 1896 are still felt in
diverting business to the big banks, in
3pite of the modifications of the law
made in 1908.

Increasingly Distributed.

There is no doubt that new issues
of securities are now being increasing-
ly distributed through banking houses,
without being listed on-the Stock ISx-
change. Some issues are too small to
justify the creation of a regular mar-
ket, and in others much more meoney
can be made by private terms to buyers
than. in the fierce but salutary pub-
licity of the quotations on the Ix-
change, It may be desirable in the
near future for the Exchange to take
up the qu ion of listing more of the
public utility securities and affordihg a
wider market for municipal issues.

IFor the Stock Exchange to drop in-

an: be Made by
Buyers than 'I_‘hroug}mQubﬁ_ttotxs}on Stock

rivate Firms to

gERIS e
ot distributing securities woulq be a
backward- step in the Qevelopment of
the fifianeial system. It Prevents the
exaction of excessive profits by middle-
to assubordinate position as a mea;
men; and- affords the
quick convertibility - of Securities intg
cash.under the.safeguards of its pup.
licity,.and  the index:which it gives to
bBankers and borrowers of the valye of
collateral for loans. Legal regulation
whi fetters the free expression of
vl .{thmugh these methods jg un-
urd and dangerous to the investor,’
as well as merely oppressive to the
members of the Excharige,

Hli-Considered Speculation,

Events of recent years have indicat-
ed a higher degree of intelligence than
before amo: g investors, ana Browing
appreciation of the dangers of weakly
margined and ill-considereq Speculs-
tion. The: attacks to which the Stock
Exchange has been €xposed have haa
a sobering effect upon 'its policy, xmd
its present rules give the assurance to
the more intelligent portion of the fin-
ancial public that old abuses have been
pretty much elitninated.

Correctives have gone almost too far
In somé cases in suppressing initiative,
and comparatively harmiless methods

tion of apparent activity, S0 much
feeling has been aroused, however,
largely by persons ignorant of the rou[
scope and services of the Exchange,
that it is doubtful if any of the olq
methods could be reinstateq
arousing fresh attacks anq
the distrust which the, governors of the
Exc}mngg haye been iaboring S0 intel«
ligently and asglduouglg to remove,

DETROIT UMITED

Redu

Detroit, Mich., July 3:.’.—-»\\'11i!evDe-
troit United Railway for May and the
five months ended May 31, 1914, show-
2 decreases for both ‘periods in gross,
net and surplus.it cannot be- claimed
that this reduction in earings has
be brought about by general bugi-
ness conditions. Bl cviasgan
Detroit is one city of the country
which has not .bgen affeeted by de-
pressed; industrigl, conditions and it is
said that the oufput of the industrial
blants of Detroit for 1914 will set a new
high record.  The; decreased earnings
of Detroit United are due entirely to
the reduced rate of fares on the city
lines, which went into effect August
15, 1913.

The company is carrying more pag-
sengers than in 1913, although the in-
crease has not been-as;large over 1913
as that ygar recorded ; gver 1912, de-~
pite the lower fare which many muni-
cipal street railway experts erted
would result in largely increased rid-
ing.

Mileage Little Affected.

The rate of increase in traffic in
1913 was 16 per cent., and it is not ex-
pected that gain will be as large " in
1914.  The decrease in earnings would
be much larger, were it not for the fact
that the interurban lines of the com-
pany outside the city limits comprising
more than half the mileage of the com-
pany and not affected by the reduced
fares are showing good gains over 1913,
Fortunately the company - has been
able in the face of the decreased rate
of fare to reduce bhoth operating ex-
penses and interest charges, so that
the decrease in net and surplus is not
as large as in gross. For 'May, 1914,
gross earnings of the company were
$1,082,983, a décrease of $89971 'from
May, 1913, with net of $319,371, ‘a de-
crease of $63,501 and -surplus -after
charges of $169,341, a decrease of $53,-
47,

IFor the five months ended May 81,
1914, gross earnings were $4,848,064; a

GARRYING

MORE PAGSENGERS THAN IN 1

Increase by the Interurban Lines Has Overcome
to Some. Extent the”Loss:

: From -Fare
ction
d(zcrens»:E of $262,933, or 5‘,1 per (;eiltf
Perc:enfugg of Decrease.

This is less than the percentage of
decrease in .the rate of fare made on
the city Tines agd indjcates, that' the
gain in traffic’ and the increase by
the interurban lines has ovércome to
Soriie exteh't’ the Toss froM fate Teduc-
Net for the five months was
3,836, u decrease of $2 5
> surplus after charges was $651,700!
a decrease of $218,097, or 25 per cent.
In casé ‘the rate of decrease in sur-
plus is cohtinuwed over the yvear, which
is not probable, as after September the
company probably will show monthly
increases instead: of decreases, the surt
plus ‘after charges for 1914 should be
$1,613,294. .11 1913 the company charged
out of ineome .$600,00 for depreciation
and reserves and in’ case the same
‘®harges are made for 1914 there would
be left $1,013,294, or 8.10 per cent. dv.
able for dividends on tne $12
stock on which quarterly dividends of
134 per cent. are being paid.

Valuation of Lines.

The Street Railway Commission of
Detroit is now having made a valua-
tion of thé city lines of Detroit United
preliminary to the acquisition of the
property by the city. President Hut-
chins, of the company, has notified the
city that the railway will co-operate
in every way possible in making this
valuation. However, I'resident Hut-
chins clearly intimates that the valua-
tion must be one considered j by
the company or it will be r

sident Hutchins states that since 1909
the company has spent:$147,991 in mak-
ing inventories of its properties for
the city, this cost representing only
the wages of the -men 'working on the
inventories .and not any part of the
time spent by executive offi

gular employes of the company

city has set aside $46,000 for the ex-
penses of the present valuation of the
properties.

BUILD WITH EVE 10
THE ANNUAL  REPORT

True Course is.to Build Railways With
an Eye Solely to the Future,
Says an Official.

New York, July 22.—When railroads
are owned by their directors they build
with an eye to the future, When they
are operated by salarled officials' they
build with an eye to the annual repert,
A rallroad official says: “One of {hé
curses of railroading in this countidy
is the annual report. Every railroad
official hews to the line of making the
best statement he can for the twelve
moriths’ administration, A good re-
turn during the next 10 or 20 years is
a seconidary consideration. He must
buy and produce for the twelve months
and his annual exhibit at the close of
the year,

“Every business man knows that
Success means plougling time, brains
and money into a property. that it may
stand up in the future. Even the mod-
ern farmer is being taught to realize
that nitrogen put into his crops. will
make potash in the stalk to hold up,
his grain for a bigger'yleld and better
Success against the storms, while the
weak or undeérfed stalk produces a
small berry and may go down before
the harvest under the lghtest storm.”

—l L
NOVA SCOTIA CAR WORKS,
The Nova Scotia Car Works, Limit-
ed, of Halifax, N.8,, having received
no orders since the early spring, has

ALUMINUM COMPANY

Concern is Now Producing Between
25,000 and 30,000 Pounds
Per Day.

Maryville, Tenn., July 22.—The new
plant of the Aluminum Co. of Amr'ru'?,
which began operations last March, is
proving to be a large consumer of hy-
dro-electric power of the Tennessee
Power Co., a subsidiary of the Tennes-
see Railway, Light & Power.

The Aluminum company is now lnk‘-’
ing 25,000 horse-power from lh'v ‘\Géq:
hydro-electric development (}»f I‘Pnn ~L
sée Power Co. af’ ‘Parkesville, l(n.l .
and an additional 10,000 hm'svpfﬁ:ﬁ(‘r,
also sold by the Tennessee Power u;
but purchased by it from the (h‘att;u»\u
'mg’ﬂ. & Tennessee River I’nwv{- (.u. "\r
dro-electric' plant at Hales Bar, ne
Cattanooga. N
«The aluminum company is now p:n’;u
duping hetween 25,000 arid ]30(.|,‘iq
popnds of aluminum a day and ddi‘-
will' be largely increased when a]‘llo
tional hydro-electric power is aval Ilt‘]x)i;

The company plans the construclnit_.
of a big hydro-electric plant on the t‘lm
tle river but this probably will lll]'} b
completed . for the next three )u:ri-..
The entire aluminum plant is elec -
cally operated, with transmission lin
of pure aluminum. )

Tphe company has built a model 'tgﬂ:(l:
in connection with the reguctlnn (‘:;;.I,‘-(
and a number Of han some g
houses have been erected, LBL{h' }r]x?u’:
is supplied with pure water 1ro D
water plant operated by the compan’.

passed the dividend on its preferred
5tock,

e A -

and each has elecfric lights and & tele-
phone,
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i inue to rule, .
I m::]cx?:r‘:i'\lmre seems to be mov-
f Gl'l:n and harvesting Treguisites are
g e & demand  from country
% % Summer goods are also’ in g.a-
{ d dpe to the. eontimuance:of
o bie.weather. Repeat orders have
coming forward. in: good voh_xm_e.
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, July 22— Plans for in-
the capacity of elevator num-

| ber one, Montreal, were laid before the

Depiartment of Marine and Fisheries
Lto-day’ by Major Seath, Secrelary of
thé Montreal Harbor Board. It is un-
.dérstood that the plans wil bhe approv-
‘ed’ and the work proceeded with with-
Fout delay.

" If the present plans being considered
by the Montreal Harbour Board are ac-
cepted, the elevator capacity of this
board's elevators will be increased to
seven million bushels. The plans are
for an addition to their No. 1 elevator
which now has a capacity of 2,600,000
‘bushels. The addition will increase
this capacity by 1,600,000 bushels, mak-

ting the total capacity 4,000,000 bushels

land one of the largest on"the continent.
Mr. Farquahar Robertson, of the
Harbour Board, yesterday stated to the
press that the plans are now being
(worked. upon by the ‘staff architects
and will’ shortly be completed. The
«construetion wil be mainly of concrete,
as wasthe last addition made and the
‘machinery in the original elevator will
ibe  sufficient to handle the grain ex-
ipeditiously.

' When the addition is completed, Mon-
treal should be in a position to handle

' |lits grain as ‘quickly and easily as any

gra.f\: port in the world, for when this
is

1 7%e for fair current.

1 d the Montreal

| Harbour Board will directly own''‘no
’% | less th

J | eslpacity,
"L ment for handling grain and loading

7,000,000 bushels of elevator
with the most modern equip-

;it rapidly on board ships; this includ-
‘ing 4,000,000 bushels in Np. 1 and near-
Iy 3,000,000 in No. 2. This will give
the port an elévator equipment’ of well
aver 9,000,000 bushels, indluding the
Harbour ' Commission's 7,000,000, and
the Grand Trunk elevators with a ‘eapa-
-city of 2,160,000 bushels. i

“It is; expected that this extension
will cost somewhere in the neighbor-
hood of $760,000,” said' Mr. Robertson.
“As soon as the plans are ready they
will be submitted to the Départment
at Ottawa, and, when approved, tend-
ers willk be called. It is hoped that
work will be started this fall," and
that, the new elevator will be ready
for operation by next September, in
time to handle the fall rush of grain
from the west.”

LONDON METAL CLOSE.
(Special to Journal of Commerce.)
London, July 22— Copper closed

quiet, spot 60 5s., unchanged; futures,
£60 1568, unchanged. Sales on spot,
200 tons; futures, 600. Tin firm, spot,
£143 108, up 28 6d; futures, £145, u
b54. Best selected copper, £65, un-
changed. Spelter, £21 12s 64, un-
changed.

LINSEED OIL ADVANCES.
(Exclusive Leased Wire to Journal of
Commerce.)

Neow York, July 22— American Lin-
seed Uompany has advanced its prices
on linseed oil one cent, which makes

ipresent quotations for city brands 56

to 67 cents a gallon and western brands
56 to H6 cents a gallon. Calcutta seed
oil is unchanged at 70 cents a gollon.

THE HEMP MARKET.

“ }(Exclusive Leased Wire to Journal of

\ Commerce.)

New York, July 22.—The local hemp.
situation shows no change and manu-
facturers are still indifferent to offer-
ings. There are few cables from Man-
iln and offers are repeated at basis of
Receipts were
cabled as 21,000 bales with estimates of
22,000 - for" thig week and 22,000 for
next week. There weére no shipments
for week to the United States and

first year were 57,0000 bales against,
527,000 in '1913. )

a small business pass- |

15,000 bales loading. Shipments since <~

s ected by Recent Advance
Hnd‘nm Products, and Steel
Pl ~Steel Orders Bet ;
3 b ot ) y s
Leased Wire to Journal of
. Commerce:)

Fitlsburg, July 22— Event# in the
fsteel trade Jduring tité past weel have
| strongly - confirmed reports of the past
'fé‘v'v' weeks that the pteel business was
on the uperade, after its: long peried
[of ‘depression. A few days ago th:
| American Steel and Wire Company an-
‘nouniced an advance of $1 per ton in all
iwire prodiicts, and thig advance  wis-
.shgruy‘tonm?ved by a ‘similar mark-
‘ing’ up o the part of the independent
fcompanies turning out wire produsts.
‘Since that time the Carnegie Steél
-.Company announced an advance of §1
per ton in‘steel plateés, birg and shapes,
this sadvance being in effect now. 'The
latter advance means a minimum price
of $1.15 per hundred pounds, Pitts-
-burg basis; and represents an advance
from  the previous minimum price of §1

i(Exclulivo

keeping vp to the higher levél, and in
some instances in excess f the daily
aveéraue of June. Unléss thers should
develop ' ‘a sudden = and unexpect-

Steel Corporation is expected to- show
‘an increase in unfilled tonnage for July
larger than that reported for June.

A Fair Record.

Railreads during the week placed or-
:ders for more than 75,060 tons of rails,
4,800° cars: and about 40 locon.otives,
which i8 by no means a had record
for this perio¢ of the year. One or-
der of importance pending is for 60
locomotives for the Wabagh Rnailroad.

surprise no one if those mills resumed
operations on full turin in the very near
future:' In fact. turn operations are be-
ing adopted by an increasing number
of inills, this applying to many that
have been practically idle for the nast
severil “weeks

Among companizs that are now re-
suming full time are the Griffiths’
Crarcoal Iron Mills, at Washington,
Pa.; 'Tyler Tube and Pipe Company.
Washington, Pa.; Fallanbe Company
mills. Follanshe, W. Va.; . Forest
Sheet and Tin Plate Company at Niles,
Ohio; Lockhart Iron and Steel Com-
,)pany, at McKees Focks, Pittshurzh;
“arnahan Tin Plate and Sheet Com-
pany, Warren, Ohio; Trumbull Steel
Company, Warren, Ohio; Youngstown
Iron and Steel Company, Yeour
Ohio; American Rolling Mills
Aletown, Ohio, and many others fur-
ther west from Pittshurgh, which will
bhear out the predictions of the experts
that there is a boom.imminent in the
steel industry.

NEW YORK MORE CHEERFUL.
(Exclusive Leased Wire to Journal of
Commerce.)

New York, July 22.— Local steel; in-
terests are in a moreé cheerful frame of
mind than at any time since the first
of the year, due ‘c tne continued:sub
stantial buying by censumers and ' gen-
erally brighter prospects for a pros-
| perous last hualf of the ycar. Ad-
vances in prices of wire; steel bars,
plates and shapes will be a n.aterial
help to manufacturers in making up
part of the revenue logses of the first
six_months.  While the roads have
placed orders on a fairly :iberxl le
in the past week or ten days, it is the
general belief that a very considerabie
amount of business would bc released
by a decision in the five per cent
freight rate case. The steel trade has
heen virtually slceping with one eye
open, for the last two or three months
awaiting this decizion. It is a fair in-
ference that if the roads are granted
the five per cent. increase asked for, or
a substantial part of it, the steel mills
of' the country will be found fully pre-
pared to meeét whatever business niay
develop.

Copper Continues Dull.

The past wek has been marked only
by dullness in the copper market.
Prices for electrolytic have settled
down to a 13% cent basis, as compared
with 137% cent at which the last big
business was done. Copper has been
in no better demand abroad than has
been the case here, and in an endeavor
to corral new orders small producers
in Europe have openly cut prices as an
inducement.  Spelter has become more
active with the improvement in stecl
conditions and further recovery is look-
ed for.

SUGAR FUTURES BY-LAWS.
(Exclusive Leased Wire to Journal of
Commerce.)

New York, July 22.—The Board of
Managers of the New York Coffee Fx-
change have adopted a set of by-laws
to govern trading in raw sugar fu-
tures. These by-laws will be sub-
mitted to members for ratification. The
voté will be taken on August 21st,

The postmen in Toronto are attempt-
ing to secure a half-holiday each week.

4 tom  July orderg for miost iimes are i

‘éd slack in buying, the United States|

There are some plants still idle, par- |
ticularly’ those whieh turniout tin plate, |:
sh=et ‘iren and bar iron, but it would |

Jo
London, July 22,
of ‘waol auctlu'i?n sal
The usual falling off 3
last evening, but firm pr Bes were real-
ized on all parcels uUnder a spirited

ite.  United

heavily
to date for thap. : _estimated.
at 17,000 bales.” The H

6 ntly seeing

for scoureds and
bidding from
Yesterday's:

demand frone all.sections. The offer-| +:

urchases | show some slight - improvement, al-
 Trade were | ’i’::
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The of'b sines: each
week in the paper trade continues to | i

ugh there is still consideradble room
improvement. ~ This is the usual
slack season among thé jobbers, which

print situation is unchanged from last
T e S

New Sou
'scoured, 6d to' Ts
18 4%d. ; &
Queensland-—100 bales; greasy, 9d to
1s 3%d.
Victoria—500 bales; scoured, 834d to
1s; greasy, 8% ad to is 3%d.
South Australia—800 bales; scoured,
10d to 18 %d; My M to 1s 2%d.
West Australia+-10§--bales; greasy,
'934d to: 1s,1d. . 1,
New Zealand—7,100- Bales; scoured,
6% d to 1s 2d; greasy, §d to 1s 4%d.
Cape of Gpod Hope ‘and Natal—400

fgreasy, 6%d to

T%ad to 10%d

DISTRIBUTION OF THE
WORLD'S WHEAT CROPS

July-August Big Harvest Month in
North Temperate Countries —
One Fourth World’s Wheat
Gathered in July.

In all' north ‘temperatuve countries
:this is the big wheat harvest month.

During July more than ane-fourth of
the world’s entire wheat yield is gath-
ered. I is figuped that befpre the cur-
rent month closes there will have been
secured for this season’s yield not lesg
than 1,200,000,000 bushels. Of this ful-
ly 300,000,000 bushels will be gathered
in the United States, as large an
amount in Russia, possibly 230,000,600
bushels in Austria-Hungary and the
remaining 870,000,000 bushels in Aus-
tria-Hungary and the remaining 370,
000,000 bushels in the other countries
of Continental Europé, including the
north of France.

Last year’s crop of 4,124,000,000 bush-
els for all leading countries was the
largest total commercial erop the world
had grown. It compared with 3,792~
000,000 bushels in 1912, and 3,551,000,000
bushels in 1911; the three years make
an average of 8,823,000,000 bushels.

The international year in the wheat
trade begins with Aug. 1. Figures avail-
able up to the end of June show where
the commercial wheat comes from and
where it goeg to. Below are exports
by countries fpr 11 months:

1913-14, bu. 1912-13, bu.
U. S. and Can. 245,688,000 245,800,000
Russia .. . 161,792,000 98,778,000
Balkan State: 58,768,000 51,896,000
India .. 23344000  52648,000
Argentina and

Uruguay ..«
Australasia .. 62,448,000
Sundry countries 6,664,000 4,992,000

Totals .. ... 600,976,000 614,776,000

How much. the importing ceuntries
have taken in this time is shown for
two successive seasons in the follow-
ing returns from the Liverpool Corn
Trade News:

42,272,000 116,624,000

44,040,000

1913-14, bu.
198,464,000
47,960,000

1912-13, bu.
00 S 2
I'rance ..
Belgium
Holland
Germany ..
Italy ..
Spain ..
Portugal
Greece .
Seandinavia
Aus.-Hung.
N. Africa, etc. .
Turkey ..
Other countri
Total
Exports

61,816,000
37,024,000
71,224,000
3,800,000
3,696,000
1,656,000

44,384,000
12,416,000
5,636,000
8968000
16,824,000
6,816,000
3,264,000

6,000 76,000
averaged about 55,000,000
3 els a month during last year.
Those for July this year promise to be
50,000,000 bushels more than the above
total. Over 16 p.c. of the world’s pro-
duction is exported, and the major pro-
portion of 84 p.c. or about 8,500,000 bus-
shels, enter anly into the demestic
trade of the countries where grown!

THE COTTON MARKET

(Exciusive Leased Wire to: Journal of
Commerce.)

New York, July —After the open-
ing the cotton market eased off slight-
ly, indications for rain in the western
belt bringing in selling orders. Offi-
cial forecasts were for partly cloud
in Arkansas, Oklahoma and
with possible showers in
northwest Texas.

The opening was steady on the high-
er cables, and continued clear hot wea-
ther in Texas and Oklahoma accom-
panied by more bullish wires from that
section.

I'or the greater part of the session

extreme

bales; scoured, 10d to 1s 1%d; greasy, |

ion contin-
good for the season and mills are
‘having little difficulty in disposing of
their output, being covered on contract
for some time to come. At the pre-
sent time, low values ruling are not
attractive enough to the mills for mak-
ing long term contracts, so that few
are being placed at present. Manu-
facturers are confident, however, that
this market will begin to show strength
this fall and as the United States de-
mand for the Canadian product has
 been excellent for some time they anti-
cipate a quick revival.

Jobbers Holding Back.
Jobbing trade in other lines is show-
ing improvement and for the past week
or. so there has been a rather busy
trade for this period. They, however,
are still holding back. and are only
buying as they have orders to fill, and
agents state that although fhere is a
good amount of business to be had,
it is very hard to place. Prices on
imost lines are about as low as they
can go and the feeling is that it will
fonly take a slight stimulation of trade
to induce the mills to advance their
‘prices on most lines. Book and writ-
ing mills are well engaged, but a cbn-
Fsiderable part of the business has been
secured on congessions, espec i
some of the finer grades of wr
Wrappings are inactive, as also kraft
papers, but prices are steadier. A
good. trade continues in such lines as
napkins, light wrappings, crepes, etec.,
but the mills on these lines are not
running full, the total production being
too large for this market. Coated
papers continue dull and mills are cor-
respondingly slack. Agents claim that
a good business in this line will soon
set in, as stocks are very low through-
out the country. Toronto and West-
ern Ontario reports for the week show
further improvement in most lnes, and
the market is firmer than in the East.
In several instances agents report busi-
nédss for the past week or so from that
quarter considerably above the same
period last year.

Ground Wool Holds Steady.

The ground wool market shows little
change, although prices are stiffer and
sales made during the week have been
along present guotations. The demand
from the States is increasing and ship-
ments to that market are becoming
more regular. This is bound to in-
crease as the water there becomes low-
er. There has been some further de-
mand from Canadian mills also, 4s in a
number of cases water power difficul-
ties are being expenienced, Chemical
pulp is in’ gpod demand and large ship-
ments to the other side ate being made
regularly now. The market is firmer
and prices stiffer. Domestic demand
is about normal.

Quotations f.o.b. Montreal,

Book and News Paper.

Roll News, $40 to %43
large orders; $45 to $50
small orders,

Ream News, $456 to $47 per ton
large orders; $50 to $60 per ton
small orders.

No. 1 Book, 6%

are: —

for
for

ton
ton

per
per

for
for

c to 6e per lb.

‘was Bibre’ seaSonable the'last 24 hours, |
X :maxlmum temperatures heing 68 to 82
'and minimum 39 to 4§ over the three
drovinces. Rains occurred at Winnipeg
‘ahd Battle fbrd and only traces of rain
fat Portage La Prairie and Kindersley.

wheat flelds badly spotted stand thin
and short, fair ¢rop where favored by
showers, dry sections Iargely a failure,

advanced steadily, but slowly

noon.
v Lgreat
strength.
915 Oct, 85%; Dec. 843 oats, July was
3844; Oct. 36%; Flax, July was 151%;
Oct. 156%; Nov. 158%; Dec. 158. The
cash demand was very slow for all
grains, exporters were fair, buyers of

M &;? yif yis

Winnipeg. July 22. — The weather

John Ingles’ crop expert, who is now
n the west, wires from Regina that

Prices opened % to 3% higher and
until
Eurcpean situation was in a
measure the cause of the
At noon July wheat was

October and December months. The
amount of grain in store west of Win-
nipeg i8, wheat 3,162,100 bushels;, oats,
;,292,000: barley 309,458, and flax 257,-
B2,
Inspections on Tuesday numbered
127 cars as against 415 last year and
in sight were 125, . Forecast—Fair and
warm to-day and Phursday.
Cars inspected on Tuesday follow:
1914 1013,
Oats. . 26 06
Wheat. . o s 90 280
Barley . .. .. .. .. .. 3
FIAX:s o o8 ww on e ws 8

have been much
improved in $h ed Stayes, as the
result of the educational work of ' theé:
Federal Department of are and
the different Sipgte bureans during the
past few y * that the danger of
great crop losses through adverse
weather conditions has. been reduced to
S T
sent out to-day by tHe Chamber of
Commerce of the United States to its
members. b

And furthermore; the report declarés
that “it is rather remarkable that in
most sections, even in manufacturing
sections where business. conditions are
at their worst, there is much optimism
of the immediate future and a general
feeling that with normal crops thore
will be very great improvement. in all
business matters during the remsin-
der of this year.”

Modern Methods Favored:

Referring to the advance in selenti-
ie farming, the report says:

“There is also a fast growing appre-
ciation of modern agricultural methods,
'hose of intensive cultivation and of
Iry farming, which_for years have heen
o industriously taught by the Federal

Methods of far

Totals .. 127
C.P.R.,

106 ears: C.N.R
cars, 1£7, !

Total

TORONTO GRAIN TRADE.
(Special Staff Correspondence.)
Toronto, July 22.-Outside of a fair
local trade in onts to-day business at
the Board of Trade was guiet. The
wheat market market maintained |

firm tone on continued bhullish
news. from the northwestern
and from the Canadian west,
now feared that rains on the
came toa late in certain large areas
to do much good. A few local inqu
ies came for corn.  Millfeeds continu-
ed active while flonr was slow. Quota-
tions: No. 1 Northern wheat 95 £, No
2 93%, C. W. oats 2's 424, ]
Ontario wheat, old 93, new » 3
Corn 74% c.if. Collingwood. Manitoba
first patents flour $5.60, winter %0 per
cent. patents $3.60 to $3.65, do., new
crop $3.30; Bran Shorts, $25.

FOREIGN GRAIN MARKETS.
Special Cable to Journal of Commerce

Liverpool, July Whent
steady % up October 6s 9%d. Corn
opened easy Y% off Sept. b8 45d. At
1.30 pm. wheat was steady % up, Oct,
65 103d. Corn nérvous % off; Sept
b8 43%d.

Wheat whas higher on covering hy
shorts prompted by firmness in United
States and Canada yesterday, unfav
orable Argentine and Russinn advices
and lower Canadian crop estimates
European crop news continued unfav-
orable,

Wheéat closed steady
Oct. 68 10d; Corn easy
Sept. 68 4d.

Jerlin—Wheat c¢logsed 3 higher.

Budapesth—Whent close % higher

Antwerp—Wheat closed 1% to 1%
higher.

Paris—Wheat closed % to 7% higher,

States
It is

29

opened

# to
% to 11

1% up,

prairies |

uff | many

Department of Agriculture, the Stated
burecaus and the State uniyersities, = ft -
| 18 the widespread use of these methods
\ thiil has practically saved the corn and
| cotton crops in the West and SBouth
| during the two months of drought just
pont.

| In the State of Misosurl for example
| thire was little or no rain from the
early part of May until the latter part
|of June, yet the corn withstood this
and unusually high
| temiperature with scant injury hecause
| of the use of dry farming methods on
| the part of the farmers. Fifteen years
ago under similar olimatic caonditions
* yield of the corn crop would prac-

| ieally have been cut In halt."
After noting the recent depression in
some lines of industry and remarking
upon the feeling of pessimism prevails
| Ing in certain manufacturing cireles in
tho Middle and New England States
and in n few centres in the West and

| South, the report concludes:

4 Situation Encouraging.
I “Against these unfavorable condi-
tions the situation of agriculture is
| most encouraging despite the condi-
| tions that have prevailed more or less
extensively In the spring and summer
| in widespread seetions, Widely ex-
tended rains, however, in the latter part
of June and early in July have put a
| new. phase on affairs. The early win-
| ter wheat crop will, unguestionahly,
| be a record-breaker and will probably
(e not less than 650,000,000 bushéld
wiinst a yield last yeae of 628,000,000
| bushels which in itself was the largeést
|up ta date. The promise of the spring
| wheat erop i{s more than an average
| vield.  Oats, while severely hurt In
gections, will maikte @ normisl
vield, the barley crop will probably he
the largest ever raised, Irish Dl)(ll;-
| toos, one of the most valuable of the
‘mumr crops will make about a nors
‘}m.ll yield, !
all our crops, has shown na great My
| provement during the past two weeks$

carload lots,
Book papers' (carload), No. 3, 3.76¢c.
to 4 c. )
ok papers (ton lots), No. 3, 4c. to
5.h0c. ’
Book papéem' (carlond). No.
Jook papérd (ton lots), No.

be.

4.60c.

No. 2 Book, §
large quantities; $4.
quantities:

No. 3 Book, M.F., $4.00 to $4.25 in
large quantities; $4.40 to $4.50 in small
quantities, ‘
Writings, 5c to 7Tlc. |

|
|

$4.50 to $4.75 in
5 o $6.50 in small

Sulphite Bond, 6l%c to 8lc.
Wrappings.
Grey Brown, per 100 lbs,, car lots, $:
i 2 tons,
r lots, $2.8
ton,

Brown, f
2 tons, $ 1 $3.15;

$2.85;
ton, $3.15; less, |

anilla, car lots,

2 tons, $3.05; 1

.
No. 2
$3.20; 2

$3.50.
No. 1 Manilla, car lots, $3
2 tons, $ 1 ton,

tons
less,

3.10; 5
$3.40;

lots,
ton,

Manilla, car
tons, $3.30; 1

Kraft, $3.75 to $5.00.
IPibre, ear lots, $
tons, $3.55; 1 ton ;

Iibre, $2.75 to $3.50.

Manilla, B., § to $3.26. |

On large orders to the jobbing (l':nl(“i
yme manufacturers are quoting 10 to|
5 per cent. helow the above prices on |
wrapping. ‘

Pulp.

Sulphite easy bleaching, $43 to §45 |
per ton.
News quality, $41 to $42 per ton. |
Bleached sulphite, $54 to $59 per ton. |
Kraft pulp, $3.60 to $4.00.
Ground wood, . 1, $15 to $16.

|
|
Ground wood, No. 2, $22 to $24, de- |
|

to $1.15.

to 5.26c. i

| Book papers (carload), $4.75 to $5.205.
‘ Book papers (ton lots), No. 1, .
| to 6.00c.

Writings, be. to Tl%e.

Sulphite ‘bond, 8l4c

(irey Brewns, $2.26

Fibre, $3.00 to

Manila,

5 to §4.00.
75 to $4.50,
Glazed Kraft, $3.70 to $4.75.
Pulp.
Ground wood (at mill), §
CGround Wood, $20 to $23.
Sulphite (unbleached), $41
delivered in Canada.
Sulphite (unbleached), $42 to $43, de-
livered in United States
Bulphite (bleached), $5i to $56, deliv-
ered in Canada.
Sulphite (bleached), $56 to

Hoto $15.50

$42,

ta

67, de- |

| livered in United States.

Paper Stock. |
No. 1 hard shavings, $1.87% to §1.90,
{.o.h., Toronto, |
No. 1 soft white shavings, $1.75.
No. | mixed shavings, 45c.
White blanks, 87%c to 50c
Heavy ledger stock, $1.40 to §1.45.
Ordinary ledger stock, $1.10. |
No. 2 book st 4he to Hoc. I
No. 1 book, stock, T0c. |
No. 1 Manilla envelope cuttings, $1.10

No. 1 print Minallas, 60c. |
Folded news, 45¢. |
Over issues, 50c. |
No. 1 clean mixed paper, 27%c to 30c. |
Old white cotton, $2.50 to $2.75. |

| beeause of needed rains, . There is‘a
slight decrease in eage—not - oVer
two and a half per cent less than lggt’
year—hut the outlook at present ‘38!
for a crop above the average; it al
depends upon the weather during the
remainder of July.

'he acreage of cotton is abdut- 1%
per cent les sthan last year, bt oom<
ditions have shown great improvement
during the past 30 days. Owing 'tc
the length of time and the numeérous
vicissitudes of weather between tow
and the harv ing of the cotton. erop,
any estimate to its final productien
ix merely guesswork. The tobacto
crop probably will be one of the small-
est in years owing to a most unfavor-
ahle seuson. The fruit crop promises
to he more than normal above the ay-
erage of five )’(‘Ier."

UNFAVORABLE ARGENTINE
NEWS. . e

Broomhall's Argentine agent ecabled
Shearson, Hammill and Co., the fpl-
lowing :-

“The recent heavy rain was unfavor-
able {for wheat inasmuch as planting
has stopped over a large area and.im,
the central districts the land i8 waters
logged and not in a conditiotl to be
planted. This s also delaylng ship~
ments of corn and there is Tlikély to pé
gmill shipments until iddle of Auge
The quality of arrivals 8 véfy

ust T
Oats are similarly af-

unsatisfactory,
fected
IRON AND STEEL TRADE.
South Chicago sends reports of im-

provement similar to those from: Gary.
The Journal says Burlington's Aurora

| shops have reinstated 200 men within

Scores of traiomen laid off
have been re-employed. Aurora re-
ports several factories again on foll
time. Ifarmers complain of labor shor-
tage.

Daily Iron Trade says: Carnegle

a month.

Corn, the most valuable o'

o

s

Lot

% Bolts; $1 (Mst). % ana
er 66 & 10 per cen
Qgtm Bolts; 7-16 up, 52% &'12 per |

s Botts, 5 dia' 38 & 10 ¢
fiine Bolts, 7-18 and up, 60 p.c.
mﬁa"umf“' 4%c per 1b. off.
X2 all sizéd, 414 , Off,
kg Pager, o, - o O

v g q 2
Ehirds 2nd "All“,?‘”l: fl]""‘;“:"; LA | Steel Co. in notifying branch offices 4o
No. L W A tings, §176, [ withdraw all prices below 1-15 ecents
Black ”vwm, ",N i e n plates, shapes and bars. It mow

o “nm?iq-‘ elettes, $4.75 comes out that recent quiet movemert:
| New light :.n'['_ T0¢ to 12%e of Buffalo pig iron was extrem:;
;f:"t':"”'\ BeAlnaiy o heavy, agregating perhaps a hind:
“lock,

80c to BZ4e. " ‘ 1
Tailor Rags, 65¢. 4

livered United States.
Quotations f.o.b. Toronto are:—
Paper.

, July 22, —The new
num Co. of America,
wtions last March, is

the undertone of the market was very
firm owing to the steady absorption
of contracts by local and southern
bhulls as well as covering by the shorts. by
Detailed weather accounts failed to|earload lots. |
show rain in any part of Texas or in News (sheet), $2.20 to $2.50, q]np(»mIA‘
fact in any part of the western belt. | ing on quantity. I
Moreover temperature in that territory New (sheet), $2.05 to $2.15 at mill, in
were again excessively high averaging
highest of season, estern Dbelt condi-
tions continae-favorable and the out-
look remains’ wholly encouraging.
New York Cotton range:—
Open. High. Low. Last
2.40 p.m.
1238 1239
1228 1230
1238 1240
1243 1245
1263 1265

Canadian Wholesale Prices
"< (Priees 1890:1899=100)

:

@ 4
304

rge consumer of hy-
- of the Tennessee
diary of the Tennes-
t & Power.

ompany is now tak-
ywer from the No. 2
slopment of Tennes-

1

gl 3
]
&

thousand tons,

No. 1 ‘per rolf: |
0.95
.40

é
(Surprise) ., "
heathing .. .., ,. .. 0
‘Parkesville, Tenmn, No. per roll 400 ft. 050
[' 10,000 horsepower, e No. 1 per 400 ¥, rall 0-:;
ennessee Power CO. . ; Ma. 3 Nni 2, per 400 2t. roll 0.4%
t from the (_‘hmtz'an- & };I(?'z g
i Power Co. hy- % . "
l;ltw;rlnle)u Bar, near 0. " carpet felt

1.

125
124
123
122
(4
120
119
(9¢:]
17
116
18]
114
113
112
11

EA
3 If you are not already a Subscriber to th

e JOURNAL OF COMMERCE
~the Business Man’s Daily--fill in the Coupon: AR

1242
1237
1247
1253

1272

1240
1232
1245
1249
1269

July
Oct. ..
Jan.
Mar.
May

T >

You are authorized to send me THE JOURNAL OF COMMERCE on trial

basis for two months for One Dollar ; it being agreed-that if continued
the rate of Five Dollars yearly will prevail.

ompany is now pro-
25,000 ard 30,000
am a day and (hfs
ereased when addi- "
¢ power is available. ] t
ans the construction
ric plant on the Lit-

he-wells 4
srobably will not be el gtoek 1, el kTS
e next three years. K Yy 1 :
um plant is electri- ] ;“nnd ‘has heen, g bl | 12
h transmission lines i = .8t {he. diftopent gy e tu
Courts, Tllnment at the Mount Roysil ¢

straw

sheathing , .
t, 16 oz
20 oz,

e
& LIVERPOOL COTTON.
Special Cabte to Journal of Commerce.
Liverpool, July 22.—Spots, moderate
si prices easier. Middlings 7.39
off 2 points, sales estimated. 5,000 bales,
receiptd 6,000 bales, including 1,300
American, Futures opened quiet 1 to Write Plainly
1% points off and at 12.30 p.m. were ,
quiet net % to 2 lower. Closing quiet, | |{
3% to 4% points net lower.
Oct.- Jan.-
Nov. "eb. April.
Due . ol 6.70 6.65 6.67%
Open T 6.72% 6.67% 6.70
12.30 6,72%; 6.67 6.70
Close 176,66 --8.67

11

(184
e
55
114
€13

e v s e

i,

Mr. . O'Brien, t|

Name .

s built a model town i
the reduction Wovk»
. handsome tenant
rected, - Each hous®
ure water from &
ed by the company,
i lighty and 4 tele-

RELATIVE PRICES OF METALS IN: CANSADA. 1?102 Al':oﬂn 1::3; i
i included merlee; 3 i

s aitice SO HIN N B, and Sum coke; Boiler Plates;

bar; Steel,icast ; An-

Spelter; Solder;

Address

Ghests; Galvanized Sheets; Tinplates, charcoal and
Wrought lron, ¢ld material; Steel Billets, mild; Steel,
timony; Brass; Copper; Leadi Nickel; Quioksilver; Silver;
* “Tim, and Zinc Shoets. ;




- And Trim Leafs for
Se‘gond Time

- CUBS AND GIANTS WIN'

Frank Gotch For

‘Royals ‘Come from Behind

lowa Governor—
Many Battles For Freddy Welsh,

SHOW |

(Special Correspondent, W. E.
G.)

London, July 9.—

on cmigration and

and into the United Kingdom in 191

When He Comes to America. just ned by the British Board «
Trade, shows a reduction as compare
Georgeé Laing retained possession of | with the years 1910 to 19124.
the Mentreal Cup yesterday hy de- to the l}xl_»loS gx\:(*n. th
feating the - challenger, C. M. Charest, tion of I‘rxl_lsh subje i
of the Y.M.C.A. Tennis Club. Laing | the twelve months ending March 3

is just about as good at tennis as he
is.at football, and that puts him dm-

ong the best in the Dominion.

The Royals broke

largely in spite of Pitcher
who wobbled through the nine se:
very shakely indeed.

passes, hit three batters, made a wild

pitch and an error. This made the 1907

fourth straight win for the locals, two 1968 .

in a row coming from the Leaf: 1908 .. B

5 < 1910 11

The Orioles are still keeping it up. 1911 ; 1

A 7 to 4 victory over the Skeeters yes- 1912 N AR

terday kept their margin of leader- 1918 .. A 1

ship untouched.

After the Giants had tied the

back from the plate in one, two,
order for five innings, puttin
to the suspense by drivin
winning run with his own bat.

The Cubs had to fight hard on the
up-grade to beat Philadelphia yester-
just

day, but they did it, and kept
three strides behind the leaders.

The Athletics ‘have won
straight victories. Yesterda
a double header from Cleve
to 1 and 7 to 6. In

and by
the first

Mitchell held the Champs to 3 hits in|

ten innings, and struck out
ll! the 1ith he added
St But also allowed

12

three, more hits

and lost his game.
New York knocked Caveleski and
Hall out of the box and beat the

7 to 5 yesterday.

Tigers
»’Walter Johnson was avenged yes-
terday. He beat Benz badly and shut
‘Que Chicago 4 to 0.
%, 2

{'There will be no baseball strike, for
the ‘case of Kraft has heen settled ac-
cording to 'the demands of the Play-
¢rs’ Fraternity.

‘Chicago ‘critics think that it will be
Comparatively éasy work for the Am-
erican tennis players to defeat the
Australians, “who théy think, are the
Best 'of the challengers.

The . Cana-
dians will not have an outside chance,
of the

according 'to the same eritics
game

“M:A.A.A. bowlers won from West-
mount- last ‘night by a margin of §
shots.

$ir
WL B. Masterson, of the New York
Morning Telegraph, says: When Fred-
dle! Welsh gets back to this country
hell doubtless have fight hurled at him
from all directions. Every lightweight
in.the country, no matter about his

hting reputation, will be on deck
with a challenge for the champion.
Fighters who would not be considered
ofqiumeient class to justify a promo-
te# in giving them a semi-final will
be on the job shaking their fists at the
Bri

There are a few who deserve to be
recognized. Jack Britton is one
!.huu: Charlie White, of Chicago, is
andiher; and the unluckiest of al
Nhlms_, Ad. Wolgast, can consistently
be .included in the list. Kid Burns, of
the West Side, might also be mention-

. &8 a rumner-up for the title, pro-
¥idibg he can make the weight, ana
his manager, Sammy Kelly, assures me
he can.

of

3 % i S 38
News has comie from Paris that
Rock Sand, the famous stallion, bred
i, 1for which August Bel-
mont paid $125,000 in 1906, died there
L He was 14 years old. Mr.
Belmont sold Rock Sand to a syndi-
te Of Frenchmen and Americans two
Yyears ago, for $150,000.
s L _
It 'i& rumiored that Frank Gotch, the
undefeated champion catch-as-catch-
an. wrestler of the world, is to be
nom for Iowa governor on the
Republican ticket two years hence.

“WEEK’'S AMERICAN FAILURES.
e cial - failures during the

2,!,_ week inb the United States,
“ seported  AEGE IR Dun &
Company, are 392 againsf 293 last
week, 379 the preceding week and 272
the corresponding week last  year,
Failures fn Canada number 37 against
38 last week, 37 the preceding week
and 36 last year. Of failures this week
w United States 148 were in the

5t, 125 South, 65 West and 54 in the
Pacific States, and 147 reported Habili-
ties of $5,000 or more against 92 last
.. Ldabilities of commercial fail-
reported: thus far for July “are
‘against $10,649,410 last year.

é combined value of British In-
exports and imports was 1,402, -
for the year ended Ma‘?cﬁ 31,
! . were. walued at $504, -
0.and exports at $808,040,000. iyn-
increased $72,193,000 and exports

up yesterday’'s
game in the 8th and by timely hitting
made the score 7 to 5. The victory was
Richter,
ms
even

Score
with Cincinnati in the $th, Mathewson
Went into the box and turned the Reds
three

seven | g,
¥ they took |

9

game |

men,
another strike

1914, was divided between the Britis
Empire and foreign countries in

preportions
285 respe

The latest return
immigration from

per thousand, of 715 and t

5 i

MARK

and 240 ﬁi the year ending March 31st,
reduction thus showrn in the |«
relative position of the British Em-
pire in the emigration from the Mo-
tler Country uppears to be due to the

11912, 1he

3

Slackening of Speed in Development of Canada
and Reduced Movement to Australia
Responsibled-

DECREASE

f slackening in the speed of development

d

to Australia, and Noaw Zealand,

e
n

ions tg this country.
movement, osutward
pas

over irward

Year.
Amerien.
51.284

1964

Canada Maintains Position.

Thuas it will be seen; that the trend
f immigration into Ciinada, thoug)
slowly decreasing since 1911, main-

tains its position relative to the rest of

the overseas dominions, while it shows

*onsiderable diminution compared with
e of immigration into the Unit-
es since the same year. It
rememberad, however, that

is

in

fic betwen this country, and the
American ¢« ent there is a

| divergence between the “balance out-
and the “net emigration” as de-

duced from the statements filed as to
=|the past and future residence of pas- |
| sengers.  Thus understood, the net
lemigration in 1913 was 78,072 to the
| United States, America, and 164,566 10
| Canada. The numbers of rejected im-
jmigrants have had no per tible ef-
,x'ecl upon the tide of emigration. The

) in

| Canadian authorities sent back 7
| the twelve months ended 31st March,

1913, a decrease of 47 compared with
the previous twelve months, while the
Irfvje("inm; of the United States,
lerica amounted to over pr
cally th2 same period, an increase of
130.

Accordi to the annual report
the  Canadian Department of Interi
ut of a total immigration of 402
the number of 150,542 were decla

-5
6

of
o,

in Canada, and to a reduced mpvement
ac~
companied by a relative incréase in the
numbers returning from those domin-
The' baiance of
of ¢
engers of British nationality be:
ween the United Kingdom ard nun-

Exchange sold for $4,000, a decrease of

0 Duropean countries is shown by the
foll g table: $
Australia  Other British Other
and Colonies and  States. Foreign
Nuw Zealand. Possessions.  Countries

240 3,015 66,790 £25
1,309
3,715
1,i13
1,794
1,262
1,695
2,680
1,207

ittlers of British origin, while 139,130

were citizens of the United States.
Hence it -ig clear that the Anglo-
Saxen element continues to predom-

nite, and indeed provides very nearly

75 per Cent. of the fresh blood intro-

duced into the Dominion.

Classified :\cm»rdlng to occupations
as far as they werée dscertainable, the

immigrants into Canada from

the

United Kingdom during the year 1913

were divided thus:

Males.
Agricultural « es .. .. 18,951
i Commercial and profes-
sional vie piwe 12,636
Skilled Trades 24,870
Labourers .. .. ., ., .. 17,128
Occupations not stated ..., 9,128
Females,
Domestics .. et ve .u.. 21,088
Dressmakers and other
trades el @t e S b s e 32,321
Teachers, clerks and other
professions .. ., .. .. .. 2,378
Occupations not stated 30,594,

Having regard {o the future popula-
tion of the Dominion; it may be noted
that of the female immigrants 33,354
were between the ages of 18 and. 30
years, and.17,079 between the ages of
| 31 and 45; only 5,631 were 46 or over. ?

SIX CITIES IN ALBERTA

There Were Only Twé Incorporated in

Western: .Province “in 195,

Edmonton, Alta., IRIX; D!:n
edehied jrogress ad Fapill develop-
ment was made in mupicipal-affgirs 1a

innual; report prepardd by Hon. WiI-
red Gariepy, head of' the department
f municipal affairs]‘afiyance papies of

monton Industrial

nst iwo in 1906; 47 tewns, an
of 32; 93 villages, an-increase
»f 63; 6€ rural munigipalities, organ-
zed in 1912-3, and 8] local improyve-
nent distr The tota! increase
he organized area in the province is
nore than townships.

tistics of the six cit-
., Incorporated in the re-

23,618

‘ebt, $13,165,310.
Edmonten—population, as-
lessment, $188,539,110; taxes, $3,471,+
H4.59; debt, $22 951,496,

Medicine Hat— population, 16,00
issessment, $20,393,950; taxes, $254
159; debt, $3563,360.41.

Lethbridge— 11,070: as-

smeni, $25 taxes, $460,-

Red Deer—population, 3.500;
ment, §< 380; taxes, $7S,334.
lebt, $368.4 .

Wetaskiwin population, ' 3.00
sessment, $2,863,769; ctaxes; $64,77
lebt, $288,675.61. N

CARNEGIE STEEL CO

Orders Are Keeping Up in Some In-
stances to a Level of June's
Daily Average.

New York, July 22.—Establishing by
the Carnegie Steel Co. of a minimum
price of steel bars, plates and’ shapes
at $1.15 per 100 pounds of “Pittsburgh”
means the moving up of the previous

minimum $1aton. _____

July orders are keeping up to higher
level, in some instances in excess of
the daily average of June. Under pre-
sent conditions the Corporation will
show an increase in unfilled orders
this ‘month Jarger than that shown for
Jupe. Shipments during July will
probably not be increased, on account
of hot weather.

Rallroads last week showed more ac-
tivity than usual in placing orders for
over. 75,000 tons of rails, 2,800 cars
and about 40 locomeotives.,

‘Fyphoid fever is raging in the 8t.

Mary's  Orphan Asylum at Newark,
N.J. Thirteen cases have heen re.

L2 g

ported.

and Flannels,

filit

dﬂw' two or three pieces, in Scotch Home-

IERON RI1CHIE

ANT TAILOR, 85

in all the newest shades and

BLEURY ST.
¢ :Oyer SayerElectric -

Unpre- |

Alberta during” 1913, according to the |

whkich have been:recejved by ‘the d- |
Association. Therc |
ire six incorporated eities in Alberta, |

in |

| BUTTE-BALAKLAVA

Sharsholders Will be Asked to Provide
Funds to Partially Liquidate
lndebtad]\‘cu X

>4 T A Y
Bostdn, July 22.—The annual report
of Butte-Balaklava Cdppér Company
shows $180 cash on hand May: 1, 1914,
| compared with $190,480. on August 1)
1910, when litigation. was started
against the company by :Anaconds.
In six months to May 31, 1914, sinee
compromise agreement was made with
Anaconda, the mine has yielded 12,007
| tons of ore, containing 714,992 pounds
of copper, 57,190 ounces of silver and
| 51.8 ounces gold, valued at $95,455. The
net return to the company was $59,614.
President Freimuth says that thus
i far the officers have taken upon them-
iselves almost the entire burden of pro-

| tecting  the  stockholders’ - interests,
;euher by directly replenishing the
reasury or by persopally guarantee-

ng the company's obligations, and asks

; | stockholders to take action -that will
fgivo relief to the situation by provid-

ing means to at least partly liquidate

‘outstamllng obligations and provide
means to immediately sink the shaft to
the 1800-foot level.

MONCTON RESERVOIR

INew Structure Will Be Completed this
Fall and Should Fill All Needs.

{Special Correspondence.)

Moneton, N.B., Juiy 22— The new
McNutt Brook reservoir, which ‘is be-
-ng built for Moncton about four and a
half miles from the city on the Mec-
Laughlir: Road at Cherryfield, is near-
ng eampletion.

When the reservoir is finished a big
ake will be created, over a mile in
ength and covering a superficial area
of about ninety acree. The contract
for the construction of the reservoi
being carried out by the John W. Me-
Manus Co., Ltd., The work is so far
wdvanced that it is expected the reser-
voir will be conected with the city, and
in aetug) use during the coming rall,
The contract is based on a schedule

the vicinity of $140,000, exclusive of the
water mains.

The company has experienced unfa-
vorable weather conditions during the
past two spmmers. The summer of
1912 was a wet one, and thers was an-
other wet summer in i
the progress of the work.

When the present work
pleted, Moncton will have twe fine ré-
2ervoirs, one at Irishtown, with a ca-
pacity of 200,000,000 gallons, and the
new one at McNutt wi

to the needs of a city of 30,000 or 49,-
000 people. The Intercolonial Railway,
however, is a great consumer, and so,
too, will be the National Transcontin-
ental Railway at no distant date. These

cessarily depend upon the ofty
Moncton for: their extensive
supply, an¢ by their purehases il
contribute materizlly towards meeling
the ‘nterest charges on the large in-
vestment,

——

not Wear off for ome time,

|
of prices, varying for different (*lnxso:;f Washington
of work, and will total somewhere in |

|
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Times says United States government

wil

The contract was let in | cessions in
August, 1911, and preparations for the | 30vernment,
York commenced about September 1st, | pre

¥

Wway sub-contractors,
Payment to the Hon,
918, retarding |then Provincial Secre
July, 1912, for his
i8  com- ! ing the gontract,

th a capacity n{! as Co.
300,000,000 gallons. These will be equal | State. under law whic

I3
Attorney-generaj of ®klahoma win
a¢k for reccivers for prgperties of Tex-
and Produce 1.Co. in that
bids ope cor-
poration from purch: controlling
interest in another

same business,

T

¢ 4 Duchess of ¢
two great industrial concerns must ne- onnay;
of Patricia, and the

Silon to Ottawa yesterday

on the royal train
provided by the C.iP. Ry after a visit
to Newfoundland. [ The party leaves

on Thursday for t

Only eight will-&

for Controllers i Wa ne: -
Londoré eable my:‘ that report of In- { day. They are: essrs, ‘]\{rtlpoui::.

t ce i on New | Champagne, Thoa, J
Haven has struck’ the market a heavy |D. H ot n, 4 on‘;r;h Jxe{.‘;
Blow, the effects_of which will” probe| Netsoy, Py G, Poge

1, -xanks
worids: sities

~The Controllers propose to purchase
a park . prope in Hochelaga ward
at a cost of $100,000.

Samuel :Price,

vear to Easte

A safe in the 0,
Lingsay,« Ont.,
was: conveyed a

tragted. =i

The “Champ €lark wedding

tention of Washington society,
not for sale but made for distribution

‘
Jose A. Polano,
the
with the embezzlement of $10,000, was
arraigned in New York and

tensively in Australia,
having sold
yas

Wealth~of four
world new stands
States, $185,000,000,000; Great Britain,
$75.000,000,000; France, S.’»(),ODO.UUU,I)OO;

Justice Antony,

€rs were the ' Eubar (
pany, and the company itself,
Receiv
sas City
long, capitalized at 36,000,000 a

Frants to America

ther

Buenos Ayres with a population
eleventh among t

Tty

mb-Wo f.ondon. . Eng.,

) Ve ¢ 3 o i

The printers in St. Petersburg are on
strike and 5o newspapers will be pube
lished to-day.

A seat on the New Yeork Cotton Ex-
change sold for $12,000, a decrease of
$650 from the last sale.

A seat on the Philadelphia Stoc
1,100 from the last sale.

President Wilson has been invited t

attend the opening of the Cape Cod
Ship Canal' on July 29.

Bishop MeGoldrick of Duluth, Minn

confirmed John Smith a Chippewa In-
dian credited with being 127 years old.

The seventh annual congress of th

Esperante Association opened in Chi-
cago. »

James MeCutcheon, the New York
dry goods merchant, died at Stamford,

nn. y

P
The  mwew

The stoamer Ogarita was destroyed
by fire in Laké Canandaigua,
The crew:esdaped.

N.Y

Jack Rose' has arranged with Ela
Wheeler' "Wileox to produce ‘in movies
for up-lift her poem, “The Price He
Paiad.”

The Canadian Government

st about $5,000,000.

Damage of $20,000 was caused to the
in
Brooklyn, when a 10,000 gallon water

ndy factory of Levine Brothers

nk on the roof burst.

JATthur: Vaillancourt,  a' Montreat
wrestler, was shot ifi the back by an

seen assailant. His condition is seri-
ous. - ;

rn Narvesters.
e . i

P. R."station at
welghing 4060 pourias,

burglars, broken open and $150 ex-

s #

Thomas Nelson Page, Ambfican' Am-
bagsador; tb
‘la leave of absence and will sail from

Italy, thas ‘beén granted

ndon for the United States August

apoon”
the at-
It

the latest noveity-hrought to
is

the Speaker.

assistant cashier of
Royal -Bank of Canada, charged

sent to
son when he waived examination.
Melbourne special asserts that Ar-
ur & Co, are now buying cattle OX-

one nt alone
00 head in the

them

12,
st two Wiohths,

great nations of the
as follows: United

rmany; 449,000,000,000,

In London, made an
ler for the compulsory winding up
the Canadian Agency.. The petition<
‘aspian Oil Com«

"8 have been named for Kan-
& Memphis R, R.. 73 miles
nd run-
18 through northwest Arkansas. The
1d is unable to meet all its charges,

tussia is fnrmuhnim: plans to facilj-
€ emigration of her surplus milliong
countries other than thog in Bur-
e. In 1913 the 281,000 Russian emi-
remitted to the mo-
country at least $60,000,000,

special to New York

I not recognize validity of any con-
Mexico ‘granted by Huerta
and has %0 #nfofmed re-
sentatives of foreigm mationg,
- 8. Scott, one of the Valley Rail-
testified to the
HaeF. McLeod,
tary, of $1,500 in
influgnee in secur-
#

ged *in the
5

heir Royal mghn‘sses thSDuke and
t, with Pringess
al sufte, returneq

est the election

Dré-in‘n,'om* has carried a hydro-
electrie by-law by a big majority.

teachers
have salled on a trip to Panam, the
round trip only costing thems $180 each.

torpedo-hoat destroyer
O’'Brien was launched at the Philadel-
phia, Nawy i¥ard.

is about
to begin work on the great dry dock
at Lang Cove, Esquimalt, which will

K.C, of FY. Thomas,

considerabte ' distance !

of
he

dian pulp-mills consumed
cords of pulp-wood valued at $7,243,

671. ‘This quantity of u'nn;anutm:ture
'|'wood was sufficient to Have supplie
in Canada in 1913. It would have mad
'1,085,030 tons of ground-weod pulp, o

Kk | 517,615 tons of chemical fibre. Ground

o

- | value up to $19,665,570.
$7,070,570 was realized by the sale o
this material. The pulp industry los
e

in mapufacturing this wood into pulp,

During Same Perlod There was ;
: As Much Again to United States |

Daring the calefdar Hees 1915 Cadas
! 1,109,034

368;' during the sa.me"Srear there was
exported to the United‘-s‘htes an al-
rifpnt equal guantity of unmanufactured
‘nulpwood which was valued at $7,070,

60 mills of the average ‘a'ﬁe operating

wood pulp is worth at least §14.00 a ton,
which would give $14,490,420 for the
value of the pulp that could have been
made from this wood by this process.
Chemical fibre is worth at least $38.00
a ton, which would have brought the
In reality only

the profit that could have been made

" \‘, At
And ‘the: dountry as a w ¥

facture in the

pulpwooll ‘et from: Erown land
different. provinees . have tended .

d
d |,

over. half. of the pulpwaod
Wwas exported.in this form.

The manufacture
in 1913 showed an

_increase of
e

» | 1912, increases taking:

province ‘but Nova Scotia. .
enty per cent. of the

Over

the proportion of chemieal fibre i;
creasing each year.

Kraft wrapping papers has caus

particular kind of chemical fibre
increased considerably in the last
f | years. The increase in the home m
: by the decreases in the exports of
and the increases in the import,
» | chemical fibre from other

s ; Hole.lost the |
value represented by the cost of manu-
¢t :

. Laws forbidding the export of raw
. ed to
duce the proportion of unmanuf; 2tured
pulpwood exported, ﬂ;@n»ghjub'?;‘ll’lx
R

5
of pulp in° Canada

twenty-eight per cent. over that "or
place in ‘every

pulp produced is
ground-wood, or mechanical, puilp, but
The increased manufacture of heavy

demand for pulp made by the sulphate
process and the manufacture of this

facture of all classes of papers is shown

countries.

;The ‘great event of the [
iImperial rifle meet at Bis
‘day was the shooting of tp
Cup ‘competition, ‘The

AY in the
€Y yes

¢ Kolapgre
trophy

ovér'
sev-

Country four
Guernsey and India
classed.
Last year the Kolapore ¢y
the Mother Country, which had hejg
it also in 1910-11-12, with a total o
790, Canada and Australia w.‘n-‘np

with but 777 each. The recorg “vxt
made in 1910, when an aggregate ?i
798 was scored by-the Mother ('“L,nlrlv
Australia has twice Won the Kqly )(}.
Cup before in 1902 and 1903, e
At the general meeting in the o
ing, Col. Merritt, of .the

S in-
Wwere qyt.

ed a P went tq

has
two
anu-
pulp
s of
ven-
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AFFECTINGC.P.R

Canada Should not Enjoy
Good Harvest

PRICES TO BE LOWER

Exceptionally Good Crops in the Unit-
ed States Provides Temporarily
the Only Adverse Factor.

Thst repeated disappointments in re-
gard to the market lovel of Canadian
s having a disquieting
the

stock
on the list as a whole, is
expressed by Aless y

Pacific
effect

apinion
torn Davidson
weekly review
tien, ’
“Mich controversy both in Canada

ani
of

Company
the financ

their
situa-

fidence, the hope that the situation
was about to mend has heen roused.
“This was perhaps more
Iy the case a month O.
creases in earnings wer
than'’ previously
that as the y

particulayr-
Weekly de-
runing less

and' the market displayed some cun«}

and
r in
o

Treas began make themselves
manifest drew to an end there niight
bhe a-gradeal improvement in the price
of ‘the stcel
“This hope has now for the time bhe-
ing been withdrawn. The stock is at
L fiew low level and repeated disap-
[pointment is having a disquieting ef-
fect.'throughout the market.
f Many Reasons Given,
i‘ “All sorts of reasons have been
forward for the decline
Those which related

out

in c.
to a

P,

new

ck
issue have been answered upon several

| oe

recent annc
| b

nneement

it was thoughi |
which these «h-/
|

¥ anghne sheuld
‘(]L

“In addition to the reference to the
stock issue was aiso the report that |

th2 crops of the Canadia
| were in bad shape.

Northwest |
While this Jatier |
report, in the yery nature of 'J\“h'-!s-‘
cannot be disposed of in the Same man. |
ner as. questions over which hun‘mn!
agency has control, there would stém |
i[to be no good reason as yet to feel |
disappointment over the crops as
whole. £ R s

“It issnot disputed thatf
has beqn trying, but it ¥
to meéntion a season in hich thig has |
not bpen the case. It is pointed out, |
nowever, that dumzn;o’xs mainly lin gec- ,
| tlong ‘from which very little: igllooked |
forr in any case, angf that libe
falis pave recently taken place
erops sections, -

“It is astonishing how often a erop
may be “ruined” and yet reslult in'g
vich harvest.

Resulted in Disappointments.

“Similarly, the finest crops the coun-
try has ever scen have.resulted in dis-
appointments, From the best advices
obiainable, there is no reason as yet
why the country should not. harveg! a
very satisfactory crop.

“Perhaps the most unsatigfactory
feature of the crop this vear ig the
outlook for prices. The prediction is

the wé:;!hﬁr

heavy l

freely made that the price will be
lower than usual.

“Crops in the United States are
exceptional’y rocd and good - resniig

are also reported from sther countries,
This means, under normal conditions,
that prices will be relatively loweér, anc
that Canada in general and the North-
west in particular will recefve less
nusey back for grain éxports.

“It is important, however, not ta
lose sight of the tact that the general

No Reason_—a; Yet Why

Australian

|AROUND THE CITY HALL

Mayor Martin Maintains Hold on Pat-

ronage Possibilities in"’€City
Hall Departments.

Mayor Martin has  written to

the City Hall, warning ' them
‘sure to inform him if ANy vacan

to

them that they

ing an appointment.

St. Joseph boulevard seems desti

to the cause of an wnusual amount |to

of litigation.
famous

Yet' another echo of
expropriation

thing over two million dollars,
heard yesterday when Louis Emma

Robin took suit against the municipal-
The suit
is based on the alleged fact that after
proceedings were col
menced against the 'property of plaifi~ [

er.
later ‘fitdd a desistment :or discoy -

ance ih'%o far ‘as his property w:

ity of Montreal for $15,272.
expropriation

tiff ‘by’ the city attorneys: the

concerned! Damages are claipre:

lhp propert¥’ of the corporaton;
eight streets are
wgrd and permis
lows what
ters' right

Years agd when these streets avere

projected by the forrer munieipal
of Longue Péinte, the Federal G

heads of the various depirtiments of

oceur in their staffs, , unél notifying n
mugt,, submit’ the | Inion; according to the Ryg
names of nominees to him before mak-

proceedings, | Within recent years know
which have already cost the city some- |
was [@re ' by street demonstrations

The
M Longie ' Pointe
n for crossings fol-
might be termed “squat~

team, said Australia would haye noth-
ing ‘with the new regulationg impoged
on the Rifle Association by the War
Office and Col. Ross, cummund;mt of
the Canadian team, intimateq that
while he could not speak for the Mip.
ister of, Militia, he Was sure that un<
der the proposed conditions, Bisley
would lose much of its attractivenegg

the | for Canadian 7smarksmen,

be

The news reaching the outside worlq
cles

regarding the stnike at St. Petershurg
and other big cities of the Czar's dom-
sian corrg,
aily Chron-

s;;ondent of the London D
icle, failed to giv e an adequate jqeg
of its dimensions OT its true (l-hux'(mi:l::
Those Who have had an nmmuuun\;
follow at more or less  cloga
the | Quarters the developments of Russia
that the
ed as they
under
the red flag and by Banguinary cop-
flicts with ' the police, are |
Phase of the recrudescence of
revolutionary movement,
(fans,(ernatlon prevalils in Berlin over
(the possibility of an armed

ned

bresent huge strikes attend

nus

one
the

; conflict
between "Austria ana Servia, and the
the rest of

Possible ‘embroilment of
«an

Burope.

X | several ‘different  counts, whidh “togo- . 4
Ont.., haw been dppointed Chairnan of 4nd beyond: has taken place in con- | thér mdie’ up ‘the total ahove quoted.; I,t Was stated hs_t night on high di«
the \\'oﬂdngme.n'g Compensati A li 5 y 3 plomatic authority that an Aus rian
~ompensation Ac fection with the renewed weakness of e i®
Commission A = R, , . noteuwilk be presented at Belgrade at
e f L sific C. P..R.,” says the firm in guestion. The eity yesterday: was' placed inthe the.end of the' present weol and: that
S y From time to time, as the declines. in | curioGs’ position of beéing: compelied; to " 3 oy L} .
In orderto give laborers in thé 'West A i > unless Servia unequivocally - yields, the
PO e 4 eSt| Canadinn Facific stock were arrested | apply for permission te open -~ eight situation will' bristle with grave pos-
210 et Is 'sald’ the riltways' win | stréets within its limits and which are ibiliti ¢
not offigr. Ne.-gredteinducenfents this sibilities.

P

The Berlin Stock Exchange continues
to be affected by the prevailing anx-
ety.

The: Kikuyu eontroversy, which agi-
tated: the “Church of England some
months ago, will be revived next week,
Wwhen ‘the €entral Consultative Coun-

ity
W=

ernment anted “charter rights for a 2
steam railrond. - Later the  Montreal | @il ereated by the Lambeth Conference
Términal Railroad Coempany acquired® | 0L 1807, ‘will ‘consider the complaint

these rights
tric raiiway

from the Drill Hall

Montreal to Bout de L'Ilc. Afterwards

part. of the right of way was sold

thé Canadian Northern and this now

gived 'the company aceess to the c
at Moreau street.

Longue Pointe Ward has been grow -

ing and the population is spreading |

yvond the narrow neck bounded by the
railway
tracks on the other. So the city wants

river, on one side and the

to establish crossings and allow. t
people free access to the large ter
tory north of the tracks.

plications to
Commissioners

the Board of Railw:
and the Public Utl

ties Commission, for permission to es-

tablish crassings at Mercier, Baldw

Lebrun, Ailda, Des Ormeaux, Rochen-

blave, Contrecoeur and Hector stroe

a | As the Canadian Northern holds a Fed-
| eral charter and the Tramways Com-
| pany, which holds the terminal rights,
rould bé hard | has a provincial charter, application to

both bodies is necessary.
LA ROSE CASH SURPLUS.
La Rose Consolidated Mines at 't

rain-'| end of the half year, had a cash sur-
{ ofe in _transit

plus of $1,435,000, and
and at smelters, ete,,
$112,418, making a tota

From this there is to, be deducted t

wag valued

quarterly dividend, amounting to $187,-
5§00, paid yesterday, which would leave

$1,359,920 as the net current surplus.

MEETING WITH SMALL RESPONSE
Special Cable to Journal of Commerce.

London, July 22.--The Standard o1l
Company of Canada has notified its

shareholders that the proposal to e:

change old holdings for stock in a pro-
posed new company has met with poor
The company has for some

response,
time been endeavoring to re-arran
its capital stock. It is not relat
in any way to any of
Standard Oil companies.

and operated a line of elec-

For that rea-
son Mr, W, C. Butler, of the City Law
Department, yesterday forwarded ap-

1 of $1,547,420.

the American

laid by Bishop Weston, of Zanzibar,
against Bishop Peel, of Mombassa, and
Bishop - Willis, ,of, Uganda, r gurding
their support, given to the scheme of
federation, with _the non-Episcopal
churches in East Africa.

The question to be submitted by
the Archbishop of Canterbury, after
thé statement of

in
to

ity

he - the case, will be
whether due consideration is heing
given to precedent, and whether in

other circumstances the action of the
bishops, who admittedly arranged an
abnormal service, was consistent witn
the principles of the church.
Rt. Rev. Dr. Matheson, Archbishop of
Rupert's Land, has arrived in London
to attend the Council on behalf of the
Canadian Church.

he
Ti-

ay
-

in, Delegates from those American
States and Canadian Provinces, from
the Atlantic to the Pacific. which have
dwelt in peace for 99 years, met !
Mackinac Island, Mich., yesterday af-
ternoon to lay plans for a fitting cele-
bration.

Among the Canadian delegates wera
| Justice Wm. Howell, of Winnipeg; Jus-
tice Sutherland, of Ontario, and E. H.
Beammell, organizing secretary of the
Canadian Peace Centenary Associ
tion. The Canadian cities alréady have
their plans well in hand, Mr. Scam-
mell sdid.

Committees were appointed to report
to-day, and then delegates listened
to an address by Justice Day, of the
Supreme Court of the United States.
The border celebration is |)]:|y||}91(
only as a part of a programme which
includes not only the United States
and Cgnada, but European countries,
particularly England, as well as a ma-
rine parade through the Great Lakes
and the St. Lawrence river, and cele-
brdtions at border cities in the course
of the centennial year, 1915.

ts.

he

at

he

X~

A party of Scottish crofters, small
farmers of historic descent in the north
of Scotland whose condition was im-
proved by legislation, may come to

ge
ed

econoniie effect of a large world's’ cr
is good—in fact, there could bé

crop, although
help the price of
Canada temporarily.”
. 3

{no

sreater. 'disaster than a small worjd's

this would undoubtediy

wheat and -benefit
>i

Canada. A proposal has been made for
the establishment of a colony of them
in Nova Scotia, and with that end in
view, representatives of the class are
en route to Canada to investigate con
ditions and survey the ground. T!°
Canadian ‘Government is bearing the
| expenses of the investigation,
1 :

qu,
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INDIANS IN CANADA. }
Theébe dre 106490 Indians living in
1,500 reserves, distribfited throughout
the Dominion,; ax follows
‘Alberta ./ r TN,

British Colurubia .
Manitoba .. vl
Nova Scotia
New Brunswick .. .y
Prince Edward Isla/nd i
.éntq.rio e 5 A TR
* Quehec .
Saskatchewdn .. ... .. ..
/North-west. Territories’ ..
Yukon .. . qp . ..
b 74 i)
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£a of the World.
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T 1. PURDOM, K. NATHANIEL

THNK PEIGE
HAND N MIEX

Confidence  Expresse
Mexico City and Hop
Washington

FULL GUARANTE

Arrangement Between C.rabl}a

% Cgrranu Will be Easily Ar

on Basis of  Total Amnesty
Thought,

(Exclusive Luu-d_ Wire to Jou
; Commerce.)

Mexico  City, Ju

sxpressed. on' ik

nly 23— C?i‘!
i wides: here,

assured fact, “Ihig optimism
. direct  result of the annduncem
Edudrdo -Eurbibe, governor of
distriet, that an armistice hac
signed ' by provisional President
bajal, Huerta’s successor, and th
stitutionalists, and that official
tiations for permanent peace wa
arranged without dny’. dnncoésga
lay. Theso negotintions will be
basis of the extension of full g
tees to everyone, ¢ s
Hopeful-in Washington.
Washington, July 28.-In‘ adp
fration circles to-day- official «
mation that the warring. factic

Mexico have agreeG to,an arp
was eagerly awaited.,
The Brazilian Minister at 2

City in whose hands American

ests are now, has sment nothing
firmatory of the statemient of G
Iturbide, commanding the feders
trict that one will be proclaimed t
If an armistice covering all Mes
annoanced it is considered certal
Carranza has made eertain prom!
Carabajal. "The latter has insiste
he must have guarantees of the
of all federals. Because of this
cials helieve that amnesty mean.
a basis for agreement has been

that it will be possible to expedi
negotiations to turn the = govem
over to Carranza, X

GRAIN IN MONTREAL.

The cléarings 'in Montreal for
past week showed a subetantial
Creave, .

The total for the week ending t
reached the sum of $64,127,680,
of $9,288,102. $

For the corresponding week ir
the aggregate was $54,889,67R,
Crease of $2,603,3c0,

C. N. R. WILL START
ITS BUFFALO BRA

Hamilton, Ont., July 23.— Th
has been notitied that the €.
has ordered Euan Mackenzie to
At once the work of constructin
Buffalo-Torohto division.

According fo the announcemen
Mr. Mackenzie has already s}
considerable machinery that w
used in construction,

It is believed that, owing to th
that the youte through the: cit:
/ot " been agreed upom,. the svorl
be started on either side of ihe

MR. WARBURG HAS NOT

\ > CHANGED HIS &
\Vuhlngton; D. '€, July. 28—
Warburg has not agrecd to appés
fore Senate banking and currency
Mittee to answer questions regd
his nomination as @& member of thy
eral reserve board, Whether 11
$onferences will be held to indue

arburg to change his, mind . i
known, 3

A e I
: APPOINT RECEIVERS.
Trenton, N.J.... July 23— Fe
Tudge Haight, has appointed New
Tecelverg of H. B, laflin Compan;
cillary receivers to.look after asse
this state. 73 : !

. VALLEY pIPE LINE.
Franeigco, July 28.--Valley
,Qﬂlnl?’l',ly’? a

San
Line




