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" ¥ ‘ othe e i wreaching what pra
—— Y Avidena of 1% per eent, 4 RUMELY 8TOCK ADVANCES. and othier parte of the Bmpire preaching whe
. < ue at this time. | : callv amounted to sedition. In the present con- |
CH e e ey New York, March 31.— Sudden activity in Rumely | ticall s 5 I with he Britlsh: peopis i
4 ict 1 i rart i ul with the 8 2
Ch Ao soanD or TRADE HOLIDAY stock gave credence (o the report ihat the re-organi- ' flict he s heart and so itarts Keir Hardie | “ : : :
480, 1y, March 3 : | . and receiver for the company had | their fight against German militarism. | We would like to insert a paragraph about
1l cloge 1.—~Chicago Board of Trade|zation committee and receiver for !he company h the “Pit B f Politics.” He entered |
® 3 is nown as [ o ¢ | 0y 0O ol¥ % B ered |
. e on Good Fridey, but will pe open for busi- | practically completed their plans for the continuance is known a t
tment Rates: turday, |

Dinner, $1.50

Jedding Receptions,
Recitals, Solicited.
» 12 p.m.

srated Orchestra.

TS.

ALL THIS WEEK )
. Tues, Thurs, Fri. &St

venings—15c to 75¢

. BROWN”

and of this tota] only

3 "G"’“a")’ Alarmed by Situation in Carpathians, Sends
| mms E Reinforcements For Her Ally.—Pirates

|
{
i

MAY DSCONTINUE ~ |The Canadian Bank
~ TROLLEY SERWCE, ,.of Commerce

‘Competition From “‘Jitneys’’ in City of ' Paid Up Capital
Providence Has Some Disastrous Rest . - - -
Effects i

' PUBLIC SENTIMENT FAVORS

- $15,000,000
13,500,000

| Board of Directors:

| Sir Edmund Walker. C.V.0., LL.D, D.C.L., President.
| Z. A. Lash, Bsq., K.C., LLD. Vice-President

John Hoskin, Heq., K.C, LLD., D.C.L

Sir Lyman M. Jones,

= grandson of the great N. M. Rothschild
of the forts at (he entrance to the Bosphoris

who found- [ formal protest to-iday

FOREIGN COUNTRIES

with the City Council, in which

He never
At

working at fair speed, and business is satisfactory.

present plants are | a colliery as pit boy when a lad of eight
had a day's schooling in his life, but was taught to

|of the company’s business.

AMERICAN CLEARINGS. read by his mother, while he himself practized short-

L clearings, $48,123,998; decrease, $10,- COTTON PRICES UP. hand on the coal seams wno‘re he workefl. Her r:::
8. Louig ' i New York, March 31.— Cotton prices are up §1 a jCarizle and "“)h" Btuart Mill ai"d camne ""”m‘)r B
® cleatingy, $12,021,491; decrease, $2,790,318. | bale from vesetrday's clogse. The volume of exports | pit at iwenty-three enthused by av ?"":’ P ﬁ <
MROBNE Rae " was comparatively light, with 34138 bales shipped. | which w23 to oreste s party of vu:n;;ialr]:l:‘r:azpl?"-
New Yok, ':lc! EXCHANGE HOLIDAY. The advance was chiefly the result of uptown buy- | H"‘ was "[""uld_ me:a:-lla;necr:’l‘”lll\ cap ulzwee(l suit, a
8ed op reh 31— Proguce Bxchange will be | ing with help from leading ring traders | Westminster dress na ' f ‘
Friday, April apd. ey flanuel shirt and accompanied by a band. He is an
LIVER B T STANDARD BANK. - uncompromising type of man, _\:e‘ldmf as Pltmlem::
o Yo POOL EXCHANGE HOLIDAY. Standard Bank has declared ils regular quarterly | possible and (aking as much as he can get.

» March 1y ye,

|
|
1 i eI ts the extreme type of the Labor
iy 001 exe i | @i % - nt. payahle May 1gt to share- | Hardie represen
oed Friday and Mongay, P exchange will be' dividend of 3% per cent. p: i 3

holders of record April 28rd. { party.
t | l
\s .

L

your- Journal. It is the best financial paper
we get; it is too full of meqt to be popular
with the masses.”

“

-Extract from a letter received from the Editor of The
East Magazine of Moncton, N.B.




EADSS BUSINESS OF Ssoomntmn 5 o Nffes
OE BY EPRESS COMPINES 194 _

American Express Company Handled Approximately | from Halifax for St. John,N.B, on Tuesday.
70 Per Cent. of the $537,000,000 in Fin-
ancial Paper Issued.

!
; |
The U. S. Government ice patrol begins on April 1,'
— | when the revenue cutter Sencca will take the statioff |
New York, March 31.—The express companies of |in the North Atlantic. The Seneca will be relieved by |
the country, doing an interstate business, rolled up a | the cutter Miaml about the middle of April, |
combined total of gross receipts from operation dur- |
ing the year ended June 30, 1914, of $158,801,327. Out U. S. Federal Judge Mayer has fixed May 17 as the
of this, $79,906,078 was paid to the railroad (‘u\mp.]nieg‘ date on which he will take for trial the cases erf\‘- i
for the express privileges. This left a total of operat- | ing out of the claims against the White Smr Lm:i
ing revenues of $78.985,248, which compares with $85.- | through the loss of the steamer Titanic, April 14, 1912.
008,426 in 1913. Total operating expenses amounted
to $77, 5 7 for the preceding -
year. |duna and Corsican at _Ll\'erpool; the Rochambeau at
From this point forward the combined income ac-| Bordeaux: "hp Taormina at Genoa and the Themis-
| tocles at Piraeus.
|

i

29 The Cameronia has arrived at New York: the Or-

1,993, as against $79.2

counts of the express companies compares as follows:
1914

|
I
|
f
v

1913

MR. ANDREW A. ALLAN,

Changes.
464
418

Italian government has issued Instructions to
be

The
permit all American cotton billed through Italy. to

Net operating rev.$1,763,
Total T2

net rev.....

the C. P. R. hotel system to-morrow.

Management of Denver & Rio Grande Railway Co.
and the Western Pacific Railway Co. will be separat-
ed on April 1.

Mr. William : Marks, of Belleville, Ont., who has
been for some years an engineer of the Grand Trunk
Railway, dled on Friday last in Toronto.

An expenditure of $4,000,000 in betterments during the
next two years hase been planned by the Integnational
& Great Northern and includes the purchase of 1,000
freight cars.

Intimated there are at least six members of the
Massachusetts legislative committee on railroads who
are agalnst any Boston & Maine legisaltion and,

exported. At the present time there are 168 ships at| Of the Allan Line. This pany & | therefore, favor a receivership of the road.
Taxes s wn A3 Ine 12440 G enoa waiting to unload, an unprecedented state of |sharp cut in Atlantic rates.
Operating income 237,660 Dec. 4,115.85 | congestion as the port. W. H. Hoskin, C. P. R. freight conductor, of Fort
Other income 4.531.740 Dec. 1.032.0¢ = N PRI N Willlam, Ont., died yesterday from injuries received
Gross income 41 S ) Dec. 5147910} 1 Donaldson Line has issued revised summer|@ b iy RS "¢ | at Pearl earlier in the day, while working on a heavy
Total deductions.. 1,260.888  1.306,430) Deq 36.742 L assenger sailing lists as follows: Cassandra, Gpm : Th Ch M k |
Net cor. income 460.7 NATOSSS Dec. 2111168 Glaegow, April 30; from Montreal, May 15; Athenia, | § e arter ar. et :
Dividends i GTINZR Deco 1EIRSTY fom Giasgow. May 26: from Montreal June 0. Cas- | ¢ - . L L The Massachusetts Legislature was asked yester-
24471 Dec. 3411000 gundra, from Glasgow, Junel, from Montreal June 16. | g M it day to permit the Boston & Maine leased roads to
" halance ap the conclusion of - ’ (Exclusive Leased Wire to Journal of Commerce.)

e 30, 1014 1S §2 as against T F ~ Stes e ! D} ish concern Cew V.
w; The Hathor Stesmshly Cox LIQ; an English con | New York, March 31.— The market for tonnage was
Tune 914 has recently sold its last steamer for £40.000 Which | g je0 in all departments, due to the marked falling
tabula shiows  the ital steam  is four times the value it stands on the books. and i(rﬁ' in the demand for steamers. At the moment there
mileage mileng 1 by the several com-  places the company in sufficient funds to return to \‘s but a very limited inquiry for either grain or cot-
panies e t neome account its shareholders £13 10s, for each £35 share. | ton carriers, but freights in a few o the other trades
8 Mileage continue to offer moderately. Tonnage is more free-
. 1913 L ears tt estio rari oreig i
1913 It appears that congestion m.th? various for A‘n Iy tenderd for April and May loading, which fact
< = P 38485, partsils increasing: rather than diminishing, OWing 10 ppog g o depressing influence upon rates, which in
57 &y N K1 \ 51,511 some cages to labor disputes and in others to the im- some instances are quotably lower than the prices
N ) a2 i i possibility of securing the necessary railway a m- paid a few days ago
L I g 5,768, 0dations (e take the icirgiesitrom the Wharves The easing of steamer rates has affected the sail-
=N SRR R - ; Grd i . i ing vessel market, particularly the trans-Atlantic
- 2 a The Cunar er Orduna arrive Liverpool at
v 2 ! . unarc 1lm du o d F;‘x ]; L : timber trade and there appears to be a general fall-
- -a- 11 am. yesterday She sailed from ailfax on the " i
§ 8.108 - ing off in the demand for carriers. Tonnage contin-
-0 11q --nd. and made the voyage without any trouble. The o : .
2 2 i 2 . ues scarce and is sparingly offered but rates are
i ;o Orduna will not call at Halifax on her next trip. sail- " .
. w05 4 i . barely holding, and in some cases are quotably low-
P % > . ing direct from New York for Liverpool on April 19th :
oAz V0 17086 s
instead of 17th, g "
5 s Charters: Grain— British steamer Pengreep, 45000
-— . . . | auarters oats from the Atlantic Range to a French
g . It is reported that the French Government is about 3
05,69 L

Atlantic port Ts 6d May.

to  pass a law which will enalle it to advance to ) - . ¢ .
e ahove ) . Coal—Steamer Itasca 989 tons from Philadelphia

. French owners 75 per cent. of the purchase prices of

milea increase 3 ' s R . to Bangor $1 prompt.
any prizes that may be sold in England. If this is cor- . K R

Eteam Schooner Josephine 842 tons, from Norfolk to Per-
rect it suggests that conditions of sale are to be dif- | b

crease ¥ s 5 . nambuco, p.t., April.
ferent in future, as only British subjects have hith- L I F 5

in total [ umber—Norwegian bark Catharina,

) erto been allowed (o bid for the steamers already sold. 5 Sp Catharing PN o8 Rtons,
miles in elec milene from the Gulf to West Coast United Kingdom, with
mileage whi ed « i . timber, s, opti ras "0as 235 - 5

. REE:V Mr. Justice Dunlop yesterday morning gave judg- A ‘bilon east const, 35s, May-June
t the 1€ T 5 3ark St. Pa 4 3 0 3 i
: 3 ‘ ment in the case of A. Beaudette, owner of the barge Bark St. Paul, 449 tons. from the Gulf to the River
1ait Yergeau. against steam-tug Ethel 2. The plaintiff Plate. §24. April

Miscellaneous—British steamer Lime Branch, 3,468

to

sued for $2.556,93. alleging that on July 26, 1914, the

: ¢ 3 Savanns Live g 2
ird scow, heavily laden with cement and towed by tons, from Savannah Liverpool and Manchester

iccount. inclu cars and ather equip e Ethel 2. collided with the Yergeau. which was un- | °F Newport. with cotton, 120s. April-May.
and stahle was $33.994 114 .as ading her cargo of bricks in the Luchine Canal. Steamer Newton, 3,272 tons, Wes: tndia trade. one
400,072 His Lordship. in awarding $1.500 damages, stated thag | T0Und trip, basis 13s, prompt.

Dur 14t I H S he considered that there had been an excess of dam- Schooner  William H. Clifford, 1378 tons. from
$537.090.796 n 1 ol me y ages claimed. 1 that the Ethel 2 was in fault. Tllrks lSland to a port n”r[h of Halteras “’I[h Sa“.,
orders. trave « o0, checks, telegraph j 1o
transfers : rs of cre This compares with On T night next the Board of Harbor Com- | g

Of 1 114, Americ missioners leave on a tour of inspection of the United FEDERAL MINING COMPANY.

$375.845.08 | T oper ce States Atlantic ports. Their route will include Balti- New York, March 31.—The Federal Mining and
Fargo wa w $ 2000 Adams kx- more, Philadelphia, New York and Boston, with an es- | Smelting Company’s report for the year ended Decem-
with $27.243 000 wrth with Pecial eve to the grain handling facilities. The com. | ber 31, 1914, shows a considerable decrease in gross

Southe Exp h $23 165 missioners will be accompanied by Major David Seeth, | and net earnings and in the surplus,
P secretary of the board, and Mr. F. W. Cowie, chief en- Operating revenues for the year amouted to $2,200,-
S gine The trip will last about a week. during whicl, | 7 a decrease of $1,047.628, with operating profits of

THE WEATHER MAP. he work of the Harbor Offices will lie in charge of | $189.093, showing a loss of $230,839

Weathe Cottan belt— Moderate rair & S i secretary, Mr. M. P Feauell Total earnings are given as $891.556, a decrease of
parts olir i arid Koife $172,510. while the deficit after the payment of the
rafn ir o— Considerable speculation is  beinz indulged in | preferred dividends amounted to $46,909, a loss of

wi he of Kansus: Mis 1mongst steamship men as to what is g0ing to happen | $1 8
gouri a 't . re. 74 to 3§ when ovcean navigation opens li It was announced; - The surplus of the company on December 31, 1914,

American northw " cloud moisture, DY cable terday that a number of vessels, mostly | was $1,388,613, a decrease of $46.908.

Temperaiure 10 to from the Canadian route, which haa heen used as e —
e marine prisons for enemy aliens. was tn be released INVERNESS RAILWAY AND COAL CO.
GENERAL MOTORS COMPANY. ' this work. It was not stated whether this| Sydney. ¢.B. March 31.— During the year 1914

New York, March 31.—General Motors « o has ay- 'Meant that they were to be returned to the companies, | the Inve =¢ Railway and Coal Company expended
thorized its bank fee : & i ind J. & isferred to other imperial business. No instruc- over half 2 million dollars.  Of this amount $440,-
W. Seligman & Co.. t« AGFL 188 the oAs have been as yet received Lv the companies, sc  798.6% was expended in the town of Inverness and
prin  cipal of its notes, Yot ; thfee per that they do not know how many vessels they are 2.827.64 in the county.
cent. discount likely t. have for business when it starts During January and February of this vear the Com-

The price s differ- = pany expended $69,913.48, $54,913.48% of which was
ent date 1 SUPPLEMENTARY ESTIMATES BROUGHT expended in the town of Inverness,

DOWN. —————
Ottawa. Murch 31.—The total e¢stimates for the year

have reached the sum of $196,996,8¢

supplementary

BRODKLYN' RAPID TRANGIT'S MARCH

“stimates having been tabled by the Minister of Fin-
IN PANAMA PAEIF ance to the amount of $6,667,547.16
IE [XP“SIIIUN The total amount chargeable 1o consalidated fund BHUSS wll-I- SHUW GAIN UF 5]“" ﬂﬂu
s $4.630.140.16, and to capital $2.037,400. '

5.

|

earnings

an Francisco, March

BOSTON AND MAINE REORGANIZATION.

P'ortland, Maine, March 31.— Wit
Maine

The Jdedicatior
Canadian Pacific pavilion at the Panama

f the New York, March 31.-
of New systems  this
out opposition the | month, the record of Brooklyn Rapid Transit makes
The of Brooklyn
Rapid Transit for the month will average over $3,-
000 per day, or say in round figures for all of March
will be added $£100,000 business. And
March 31.—Canadian Westinghouse year  this is on a strictly comparative basis, because the
. . R. publicity lecturer, presiq- €nded Dec. 31, 1914, surplus available for dividends (‘oney Island and Brooklyn road
J. F. $280,458 a decrease of $543,431. the
directors of the exposition, who pr

In the face of generally poor
Pacific Ex- England
position took place yesterday and was the
The

Progress

traction

¢

feature of

the day's pro,
the of
the Philippine constabulary band and a
cort, and included directors of the exposition and sevy-
eral C. . R. officials

L. 0. Armstron

ramme. parade to the pavilion

by
military es-

Senate passed, with some minor changes, the @ sharp contrast. gain the

through Boston and Maine reorganization bl

Avenue was headed

| there

WESTINGHOUSE SURPLUS FELL.

New York

of new

g. (

as  now been
Transit for a full

year, so that inflation of the parent company’s in-

ed, and briefly introduced Britton, one of the merged into Brooklyn Rapid

esented to Col. Geg,

Ham, representing Sir Thomas Sh

ughnessy
plaque commemorative of the occasion.

come account from this source has now disappeared
This gain of over $3,000 per day

a bronze |

congratulated E

the company upon its great work in building up the
Dominion and by its bands of steel welding

»

] follows a Febru-
>§‘ ary gain of 32,000 per day, and material shrinkages
; {in January and December.
%5 Rapid made a great many
|friends among investors during the last few vears,
a8 is attested by the fact that it has a stockholders’
{list of over 8,000 names. A few years back and the
| list of stockholders was less than 3,000,
\ | The distribution of Brooklyn Rapid Transit shares
7 | is going forward steadily all the time, and even to-
> |day the stock is held in average blocks of 90 shares
| | per stockholder, which is two to three times the
[ieragp ownership of the best distributed New Eng-
land investment issues.

Mr. Britton, in an eloquent speech,

Brooklyn Transit has

together
the two great nations in one common brotherhood.
Col. liam, the

the directors of exposition

“THE MOST
DEPENDABLE
PAPER”

in accepting plaque, congratulated

the wonderful
work they had accomplished in initiating, urgnm‘zingj

the upon % :
and completing the magnificent group of huildings,‘
the like of which had never been equalled in Amorica.‘ %
Chairman Armstrong. who has been an official of | L\
the C. P. R. since its inception, gave a history of the J%
eonstruction of the roads, its difficuities and pro-! \@
gress. i
The dedication was followed by
Ganadian scenery.
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THE “TRAP CAR” SYSTEM.

moving pictures of i
A Prominent

- i Chicago, I, March 31.—Illinois Public Utilities
LONDON METALS. i K' 7 Commission has again suspended effectiveness of the
London, March 31.— Spot copper, £69 5s° S ‘ lll'ltclllln ‘Drurmned “trap car” rates filed by railroads in this
¥ % " = " | state this time until Sept. 30,
utures, £69 17s 6a, up 5s; Electrolytic, £76 58, un-| . |
changed. | wntgg;. | Service D:ﬂ;urm»d by the so-called trap cars is/
i | .
Bpot tin, £171, off £1 10s. Futures, £168 10s .gntherlng of less than carload shipments irfto one
oft s, 4 car, which moves from one infustrial plant or ship-

Straits, £175, up 10s. " Sales, spot tin, 25 tons, fu-
tures, 175 tons.
Lead, £22 10s, uncha

“1 believe in your

VACUUM OIL CO. DIVIDENDS.

New York, March 31.—Vacuum Oil Co, has. declared
the regular semi-annual dividend of 3 p.c.’and dn ex+
tra dividend of 2 p.c.

The balance sheet of the company as of Dec. 81,
1914, shows a profit and loss surplus of $18,826,693
against $17,151,049 previous year.

——
War contracts entere

. COMPANY TO INCREASE CAPITAL,

hﬂt' March 31— The Newark Fire Insurance
ahy is about to incredse its capital by efther
00,000 to be pald in at 200 per cent,

I

SN NNV

d_in_m by Italy in the United
States are estimated at $50,000,000, A ]

}

:

)

)

; Epmg platform to another,
3 :
3

}

]

;

}

3

combine with a Canadian road and form a new sys-
tem. |

Missouri, Kansas & Texas is understood to have for-
mulated a plan to provide for its $19,000,000 notes ma-
turing in May by sale of new notes at a higher rate of
interest.

Mr. F. :xl'lt'ohlmon. late Manager of the Windsor
Hotel, will enter upon his new duties as manager of

Is the Only Line Carrying Thres Clat
tween Canada and Liverpool.—Action Up.
- explained, But Rate War Denigq,

Following the reduction recently made by
ard and other lines, when their se,
class cabin trans-Atlantic rates
minimum of $50, the Allan line y
a cut of $15 in
on April 1at. R

What the other lines will now do i
most of the moves are made at t
the cables. However, it was mai
fice that this was nothing in th
war. It simply meant that one group of stegmen:
companies reduced their rates, that these 1:m.:mhmp
met by other groups, and then the | Y

cupd~cluss
were reduy.
esterd,
their first-class'rates, to go int, effect

t
8 not knowy, Singe
he British ends, of
ntained at o
€ nature of a ratg

ach of.

Were

ther cuts. atter made gy,
The new rate for the. Allan line's first-class ticke
for Liverpool will 80 into effect 6T . u.w
first apply to the Hesperian, which sails fmm‘ ;. l; \'\‘m
April 30th.  The minimum first-class r:n.-. \.i‘ i
$67.50 instead of $8250. Jor the summer \‘ e
between Montreal, Quebec and Liverpool, the '\‘;"“
line minimum first-clags rate w - Allan

il be $75 insien,
$90.  There will be no change in g el

exigencies of the European w :
The effect of thig action by
what peculiar, since
carrying three-class

ailings, unless 1)y,

ar introduce them,

the Allan line is some.
Just now they are the only ling
business between Canada

Part of the trackage of the famous Horseshoe on |
the Pennsylvania near "Altoona is to be elevated for}
more than half a mile in order to eliminate what is|
known to travellers and railroad men as the “dip.”

Four actions against the Grand Trunk by relatives |
of persons killed and injured in Grand Trunk acci- |
dents were settled yesterday at the spring Assize |
Court in London, Ont..* by the payment of a sum

aggregating $10,500

|
|

Substantial reduction in rates on oranges and grape |
fruit when shipped in bulk been made by
Florida lines from cetrain points, on short notice, tc |
southeastern and markets, including New
York City. [

have

eastern

|
James M. Doherty, one of the Federal trustees of |

Boston & Maine, says the only way to save the road
is for owners of leased lines to release B. & M. from
obligations to guarantee dividends on these properties.

He urged that leased roads accept preferred stock in
road after reorganization.

—_— |
In a complaint filed with the Interstate Commerce
Commission by the chambers of commerce of Kala-
mazoo, Battle Creek and Marshall, Mich., the Michi-
gan Central is accused of imination
freight rates from and to points in eastern trunk line
territory.

disc in class

The Alton has started out an instruction car for

the benefit of ticker ag@nts and to make sure they so

mistakes now being made owing to the complicated

well understand tariffs, routings, accounting, etc., that  Windsor Hotel, Place Viger and Windsor St, St

Liverpool, the Canadian Pacific and other ]inoe“w
running one-class cabin boats. o
_
G. T R. WANTS BOSTON FACILITIES
A petition for legislation (o allow the Gmnd"l'w 1
Railway, through the Southern New England Ra ’“1'.:-\
a subsidiary to acquire docking facilities in 1‘:“‘\»( ;
was presented to the Legislature yesterday, o
Attorneys for the Grand Trunk state that ir
petition is granted, the port directors of Boston wip ‘w
requested to sell to the Southern New land "
tract of land adjoining the New Haven's freigp, \‘u-.\‘»
in the South Boston district and to provige s ;y'j‘y.x‘
dock facilities for use by the Grand Trunk ay tha]
not exceeding those at Montreal, o
-
In the House of Commons vesterday tija

mentary e

31

stimates presented included

143
branch lines for the Intercolonial 1t

aflway,

RAILROADS.

CANADIAN PACIFIC

BOSTON AND RETURN

Going April 1st,
*9.30 a.m.

S11.45
leturn April 12t
*8.00 p.m

EASTER EXCURSIONS
SINGLE FARE.
Going April 2, Return Apri| 2.
FARE AND ONE-THIRD.

Going April 1, 2, 3, 4, Return Apri| 6, 1915

TICKET OFFICES:
141-143 St. James Street. Phone Main 3152

ations

character of the tariffs issued by various associations
will not occur.

It is understood that it has been decided to awmal-

as to the ownership and operation by railroad com-~

fiable.”

gamate the Lake Erie and Northern Railway and the
Golt, Preston and Hespeler Railway under the man-

agement of Mr. Martin Todd, for some venrs manazer NEW YORK and Return

of the last-named company, with residence at Galt
Both lines are controlled by the wadian Pacifie
Railway.

The American Express Co. has appointed Harry Gee,

general manager of its Foreign Department? in suc-
cession to the late M. I'. Berry. Mr. Gee's long and

comprehensive experience in the {ransportation busi-

ness, his world-wide acquaintance in shipping circles,

RAILWAY

GRAND TRUNK &

EASTER EXCURSIONS
BOSTON and Return

S11.45
$12.30

Going April 1; return limit, April 12,

EASTER HOLIDAYS
SINGLE FIRST CLASS FARE
Going Friday, April 2; return same (ite
FIRST CLASS FARE & ONE THIRD
Going April 1 to 4: return April 6

/
of foreign trade condi-

tions, qualify him exceptionally for

and hig intimate knowledge

this position.

122 St. James S Car olse
ciry Navier—11 \ain 6905
TICKET . , (T g
OFFICES: Windsor Hotel (\ 1

Bonaventure Stutio lain

Merchants Association, in its magazine Greater New

York, sees the possibility of a 10 p.c. increase in freight

rates as a resuit of Cummins law, which requires the
railroads to carry all freight with unlimited |
in place of old system of limited and unlimited liabil-

limited liability

liability

ity, where freight was carried at

rates practically 10 p.c. below small volume of freight

carried with unlimited respousibility.

CANADIAN NORTHERN

Minimum
same date

EASTER EXCURSIONS
SINGLE FARE FOR ROUND TRIP
April 2l

25c¢. Going Friday

e FARE AND ONE-THIRD FOR P.OUND»TWIP
Lastern lines have been given to understand that Minimum 2Zic. Going Thursday J| ridiy . rda |
3 E / i Ind, 3rd oand Bt
independent action will be taken by western roads ::'I“lf":"’-}"“‘\"”] Ist, 2nd, @k a
[ Ap ith,
unless an agreement is soon reached on transcontin- Far fortiver Information, et aps
ental freight rates which contemplates, under a pro- .
e & 4 " " CITY TICKET OFFICES
position submitted by the latter a reduction of per- e
f rates. S8They propose in the absence of 230 St. James St., 'Phone Main 6570.
Lol Gl st ¥ [propoe . o Windsor Hotel. 'Phone Uptown 1187 )
agreement to retain their part, leaving the eastern St. Catherine St E. Sta. 'Phone LaSalle 1.
lines to adjust matters among themselves, and waive ——

the Pittsburgh-Chicago charge or not, as they please. |

STEAMSHIPS.

In a hearing before the Interstate Commerce Com- |

mission on the application of the Pennsylvania to be |

allowed to retain its steamboat lines on Chesapecake
Bay and the Patomac River. Willard Thompson, vice- |
president and genera of the Baltimore,

Chesapeake & Atlantic, testified that In 1897 and 1893

Imanager

the road cut rates and resorted to rebating to compel
the Pennsylvania to buy the property.

The case of Robert Tyson, a negro who was ar-

rested for travelling to Atlantic City on a New York ‘ORDUNA (15,500 tons) ..

train of the Pennsylvania with the return coupon of a |

ticket good only from Jersey City to Newark, has gone | qHE ROBERT REFORD CO. LIMITED.

', Agents, 20 Hospital Street,
| Sacrament St.
Street West.

to the Interstate Commerce Commission. When he
was before Judge Gaskill of Atlantic City judgment

was suspended on the ground that the question as t

" CANADIAN SERVICE

Sailings from Halifax to Liverpool:—

Apr. 19

For information apply to
Genersl

Steerage Branch, 23 £
530 St. Catherint

the rights of the public was of first importance. Th(‘:

cage has a direct bearing upon the advance in rail-
road fares in New Jersey and now under suspension. |
Hundreds have been affected by the rule Tyson chal- |
lenged to save about 70 cents.

W. Heyward Myers, president of the Baltimore,
Chesapeake & Atlantic Rallway—one of the subsidi-
ary lines of the Pennsylvania system—says. that in
view of the company's financial condition and lhc}
unfavorable operating results of twe year, it wnul(ll‘
be difficult if not impossible for the railroad to ob- |
tain a reasonable return on the $50,000 new capital to |
replace its steamer “Maryland’ which was burned re- |
cently and that the board of directors has decided |
“in view of the situation, and the questions arising

panies of steamship lines under the Panama Cap

Act, to defer all steps looking to the rebullding of
the steamer, as the incurring of further debt for that
purpose under existing conditions would be unjusti- |

Uptown Agency,
ROYAL
MAIL

ALLAN ‘i LINES

DURING THE WINTER SEASON OF NAVIGATION
STEAMERS SAIL FROM
St. John N.B., and Halifax, N.S., to Liverpool;
St. John to Havre and London; and
Portland and Boston to Glasgow.

STEAMERS.—The steamers presently employed
these services include
CORSICAN, HESPERIAN, SCANDINAVIAN, Et:
IDEAL SHIPS FOR WINTER TRAVEL

“Cabin"
ue] Cl .50, -Second Class & *‘Cal
RATES F&'f:o s , according to Steamer.

d i

her 10-

INFORMATION.—For dates of nailix_}g ancll.a[l furt D e

ly 2 agent, or The Allan Line,
Fuesanges Ofice, 675 St. Cathecia Streot, Montroal; o

H. & A. ALLAN, General Agents

2 St Peter Street— MONTREAL — 4 Yourille Square
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Mr. W. H, Oliver, of Toronto, is at the Windsor,
Mr. J. E. Dusault, of Quebec, is at the Queen's.

Mr. E. T. Nesbitt, of Quebec, is at th: Place Viger.
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day from St. John's, Newfoundland.
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1| ¢ in the fact that it marks a further step in
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ystel

ticketg - Jnd

President of the Grand Trunk Pacific, insurance
‘uster- whose steamships has been renewed at a hig

rate.
&

John,

on Dumas street,

In Emard ward; for $6,000.

——

fic. Rallway has just been renewed for 1916 and the 5
rates paid for the renewal show a considerable ad-

Benjamin Tomk

ins sold to James P. Galvin lot N¢,|VAnce.  The “Frince Rupert” and “Prince George’
5-627, Cote St. Louis, fronting on Sherbrooke street, have to pay 5% per eent. against & per cent. in 1914,
with buildings containing 25 x 64 feet, for §$3,300 The rate on the “Prince John” has advanced from

Gilbert Raoul ledue
| deau two lots in Notre
| Nos. 168-286 to 237

| ing 60 x 160 fect
{

§% per cent. to 11% per cent, while in the case of
the “Prince Albert,” the rate for 1915 will be 12%
per cent,, compared with 9 per cent. in 1914,

The Pacific Mail Steamship Company's fleet has
| been renewed on the same terms as last year, f.e, 4
all the steamers,

sold to Joseph Gustave Tru-
Dame de Grace ward, ln-in:.:l
Parish of Montreal, each measur- |
$8,000,

for

SO per cent, for

In this case, under-

Ovila Charbonne

sold to J. O,

St

Pierre lots Nos | Writers only pay the excess of $2,600 on all claims,
1161-24-2, 161-28-1. 141 -24-1, 161-23-4, 161-28-5-1 and | W hich accounts for the rate being so low. ¢ %
161-28-6-4, Cote @rs Neiges, with buildings fronting | — e

on Piedmont aven

for $7,500

| WALSH LOST $20,000 IN FIRE.

i (Special to The Journal of Commerce.)
10 to Louis Solman lot No, 1200-| Walsh, Sask Mareh 31

Aaron Reckbacl

Walsh suffered a bad fire
21 and two parts .f

lot No. 1200-20. Si. James ward lelsl night when a hotel and pool room, Thurn's im- »
ON | with buildings N« 2 4 4 8. 19 and 12 Albina strect iplrmv-u! warehouse and the Citizens Lumber Com-
h"?mcasuring 81 % 2% feet, for $5.000 | pany’s premises were burned.  The loss is estimated 5
{ .

{at $20,000,

partially covered by insurance
| Albert E. Vipond sold to Joseph Trudeau three lots| = SO
For the summer g, ,.me state or by co-operative organizations, such| Mr. J. A. Richardson, of Toronto. was introduced | known as Nos. 172-305. 306 and 307, Hochelaga ward.| INDEPENDENT FRENCH MORNING PAPER.
£ season s = o ay by 2 N an Wig ' | Yot = 50 < . . . |
bec and Liverpool, (he Allan by trades unions and friendly soc:e“es. t f: hort of 7 CHARER vestenty A Norma B HES”ME” PAHIS'EN IN UIHY Wsntig o ey 08 e | RS {2 e the mame of a new French
4 Al N r shor | | i orvill . - 180 ! )
rate will be $75 insteng op It is pointed out in the report that not far sho ‘ . ) | fronting on Iberville street, for $3.38¢ morning paper. which is to receive its initial publica-
change in saili ) . '\ ndred million dollars—over three hundred thou-| Mr. E. H Fitzhugh, formerly manaecr of e g e — ot WIEH TR Week e taw .
w8 Ings, unl Hhr Janire cork lay—is being paid this year by | Trunk and later of the Central Vermuni is at the The Sheriff o Montreal sold (0 Georges Rabitio . .

Pan war introduce them and every working da) - ¥ 4 . L . & 2 [ The paper. which Is to be sold for one cent, will be

on by the Allan | N 3 earning families in Britain for ndustrial life Windsor. vitch lots 14-259 ;ini 14- in Hochelaga ward, in the independent in Loth political and civie affairs

it now t} 08 R e e i ce. In other words, the amount which -is | b Town of Maisonicuve, measuring 94 x 140 feer, with

; W they are { . ¥ nce. | . < v Fner > 3 T

T ,mm“_; (hf U"l“ tiiy ?w::g annually into the coffers of these compan-| M\ Frank James, formerly connectcd w.l tie . Register Introduced as Evidence—Night Clerk SaW | buildings Nos. 103 10 415 on Pie Neuf Street and No FEDERAL UNION BEGINS IN JULY

e = anada qy 2] ¥ an v for . = rEm s %P L
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vther lines i 7 insurance, five times as much as the tax on | treagurer and chief accountant of the Ritz-Carlioy in Was Not Smoking | —_— | i Winiens o it t atd N S
boats. Ppealth insurance. z | | | writi in uly 1, with a paid up capital ot

i g and more than the entire cost of all the var- | place of Mr. G. S. Currie, who resigned (. w0 1o the | e The Rosemount Itealty Company sold to Goorg s | $100000 and a surplus of $70,000

BOSTON FACIL ‘?“x”‘m\'iuiuu made by the Poor Law. The return | front with the first contingent. The inquiry into the Parisien fire. which was rC- Besner two vacant lots situated in Roscraonn ward, - —
nt 1 1 ylar M,.:d in. the way of assurance for these vast sums | topened hefore Commissioner Ritchic yesterday after- known as 1 A ol 16 and Tots Nos, 177-20s, Vi } SYNDICATE FOR COAL MINE RISKS

on to allow » Gr o £ 3 . | 99 -~ _ogr 9g ) )

athers \,2‘:, ,l,‘:u::‘ul";i ol ::!1,. the cpinion o the Fabian Socicty, so hope- | ANNUAL MEETINGS ANNOUNCED. noon, failed o elicit mueh new information but for 232 and 233 and 137-205 und 206, cach contain- [ A syidieate of ten Jiability companles has been

- unglang allway g " " | . s - 71 ) T ) ' v i

docking facilities in |: . Mely inadequate (nat nothing short of the total| ~ow york Maren 81.—Dates for followinz annual 2 time developed a learned legal discussion of the ex [X T2 feet. fronting on 10th, 13th aud U orznized 1 New York to write conl mine risks and
pfulatire Gasiia et S industrial insurance as practsed at pre- | meetings have recently been announced pression by hook or by crook.” M. . Parker. | for $5,805, [Will bewine winting policies this week
gislature yesterday. b abolition of | c £tk fe. who was the ===
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and Trunk state thy it 1 ¥ gent can prove effective, | Books Close. Books Oy Date Mg ] [ the proprietors of the cn | $17 0 i | .

ort directors of Bost, " M protiléiis i1t should-“be: moted, 18 mol. merely & Anaconda Copper April 20 May 20 Ny g WUNESS calleds produced  the regixic: S (ms' The sum of $17.00 was Invelved in the m e UNEMPLOYMENT IN GREAT BRITAIN.

; E n will ho ' { ihe end of 1914 the whele of the in- | AN ¢ e * a8 book he gave the names of eleven prisons who occu- | tant of yesterday's 7 real estate transfers. when baoni Loandon, Mareh 31 teturns furnishe 3 "

e Southern New | ' British one. A [ Associated Merchants . Mar. 31 April 21 , lieturns furnished by trade

e Rews 1Ta5es ; il | jusirial policies in force throughout the w...-:.l‘r“j ,'] “j " s, . or 2o -\, 1112 Pied rooms ai the Parison on the nicht of the fire,! Wise sold to Willnm Luxenberg (wo lots known WRIBNS Show Tt out of @ membership of 125,000
* New Haven's frojoq; o dustri > ederal Min. & Sm. Co...Mar, 22 o Apt 2 e Ve ® : 0, Coters % sl % ' ' ?

ot mmit ; yards amounted to the enormous number of 80,000,000, the w] TatloR o Apeli il o1 i B The pale i Fesular women wag 34 week, The No. 10-169 and 170, Cote St Louis, with buihilings N e unemplayed on Febraary | was 80,000, or 6.5 per

] and to provide syigay, 9 . nspiration Copper . April o7 Ap 26 S . 2177 2187 & at ¢ evard, ench emplice ;

< _rovide suitayy roximated 7,500,000,000 dollars, whije | "SPiration Copy - last person who had been in the cellur, before the | 2177 to 2187 8t Lawrence boulevard encl sk centoas compared with 4.7 per cent. a yeg 50
" the Grand Trunk a; cha, { sum assured approx 1ol Michigan Central SCApril 6 May T May 5 ment contaliilg x 110 féet I year ago.
P Clrges i i xceeded 200,000,000 dol- ° 2 e, was the night clerk. 2 i Bl < 4 fee
Montreal, the annual premium income excee New Orleans Ry. & Lt..April 1 April13  April 12 it was the night clerk | s _
. . - , s M J. T llackett, representing e insurance
—_— lars. ; N.Y. Chi. & St Louis 6 Mav T May | AS M ThA THREE SMALL FIRCS Noticon of Births, Marriages and Doaths, 250 sseh
fic 'y mas i 18- . RS e dla a8 g o hand the hotel re- c ! . 3

mons vesterday tiia Jisastrange fact that In no conntry “? ne “\ Pitts., Cin., Chi. & St 3 April 13 companies interested, was about tv haud the hotel re . ) insertion,

ented included $1.14; ness of industrinl insurance been u.ndvrlz\l\r‘n‘ by i Union Bag & Paper.....Mar.24 April 13 SIster to o withess in order to obtain information con-  Of three smull S which oconrred Jast night - S

reolonial Tujl Government. Throughout the worid some 200 ¢.f- U. 8. Redue. & Refin... April 3 A fEil 2 April 23 cerning the cuests, when My, Leon Garneau, acting on | most serious broke out at 740, when a hlaze was (is- MARRIAGES.

‘rcolonial Raflway, 9 Vel ) % . S i tedu & Re 3 3 3 Ap Ap &8 ad o

ferent organizations are engased in che business, and o . behalf of the proprietors, called attention to the fact covered in the carrlage factory of M Marcil at GOSTWYCK  BROUGH - Ar St George's  Chureh,
. F over 33 per cent. of them ar operating in this covn- | that the manies of a1l who had been in the hotel on | and 225 Plessts streel.  The fhre i sipposed 1o 1o Montreal by e Venerahlo Archdeason Patere
ROADS. ¥ iry. In the main they may be devided into two cate- SINESS []F JAPANEBF [ the night of the fire, together with their present ad- | started from wn overheated stove, and hefore the fige T""\.:"‘ i’lv‘” I :“\‘;‘lw h l*l.w::hllv'l of the !Iru:'"I:vdnmml
. ! Wrough o ~ ames o 4 V' D
P gories; three-fourths are joint stoex companies out ¢ dresses, so fur as known, had been furnished by a pre- | men of the eastern division of the brigade gained con G Harold Gostw vl .;m:l\\ \-.»|\m\‘.i.:;|':;¢.j.ln q.,..".‘.“,"i 1“.
[ frankly for profits, whle the remainde are murua) D Ivious witness Under these circumstances. he held, | trol, considerable damage had been done. Four strenms Col Gostwyek Gostwyek, of Ayr, Seotland,
kN PACIFIC companies with a considerable lexven of {riendl: Wi (it was not necessary to use the register again Mr. | were used and many covers were liid In the silvige DEATHS.
societies ! ! | Hackett them raised the point that the witness was department The residence of M. Lesage, at LAVERS -On Mareh 29th, 1915, at 64 Mance Street
RETURN - S11.45 Ten Million Policies Yearly. ) . [ being warned. and his intended questions rendered  Urbaln street, was the seene of aosmall fire, when 4wt Henry Lavers, aged 31 yonrs, dearly beloy.
Return April 12t . Kingdom, the great hulic of husiness | Thirty-seven Life Assurance Offices Had P"em'“'"‘ selons blaze originated in a chimney. The damige wis slieh ed hiband of Twabella: Barrde, and son of the late
.3 . In the Crilted ‘Kingdom l' e | Income of $19,087,745 and Paid Claims of ‘ RS '1 i T farestl i po g 1id, | Bissonnette's coal yard office, 117 Murray s ", Wil Henvy Lavers, contractor Funeral Thurs.
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-2 ha\.e i e.xpresAled sneral section of tle It now seems that Sir Max Aitken, the Canadian The old gentleman’'s wife was getting into her car-| President Taft is in favor of lots of forms of govern- |

into the union subject to the ge al s e seems that » HAX 2 A * . 3 st S i

B N. A. Act, which adopts the principle of repre- official eye-witness, was one of a party of press re riage. and he neglected to assist her. ment ownership, such as roads and p(.yal o‘fhc‘es 'and‘
¢ation ‘l ‘ 1 by pop.” which presentatives who went to the front to see the at- “You are not so gallant. John, as when you were | schools and fire departments and penitentiaries and |

sentation by population rep bl . el S S . ) ‘

. ] & PR . : 1 i Tos) rebuke im
was the cry of the Liberals of Upper (anada in the tack on Neuve Chapelle. This may explain the ex- & boy.” she rebuked hi

political conflicts before (onfederation. cellent account of the struggle which has appeared. ¢ said her husband. "a
. The Province of Quebec being allowed the fixed The probabilities are that Sir Max got some trained Mary, as when you were a ga
number of five mbe a division of the journalist to write the story and then put through e U
vopulation of that Province by sixty-five. after each @ ‘‘merger” by which he incorporated it and sent it b 8 8P

a Southern town, and told th
T

to Canada as his own. Sir Max always had the fac-
ulty of getting others to work for him.

decennial census, establishes the unit of representa
tion for the rest of tlie Dominion. Each Province
hecomes entitled 1o 4~ many members in the House
If other Provinces in

wanted to be called early.

7 i ern inventions. When yo' w
5 = There is evi . 2 3 Jov nt }
of Commons as it | units There is evidence that the British Governmen

as

mawnin’, all yvo' has to do i

ag s s in t si r tot rohi- i g
crease in population in the same degree as Quebec, dves not stand alone in the desire for total p ton at de head of vo' bed. Den we comes up and |ernment at Ottawa, we should think, might well re- |
there is no change in the number of representatives. bition during the period of the war. It seems hard- 0 ’ | member this for the good of the country
the s lang he 2 =0 - o . call yo S E: Y. |
If in any Province the increase is proportionally 1¥ credible that workmen will indulge in selfish plea- ° The truce of the partics was a wise proceeding 1|
. . . . s s - s s whi vel heir fellowmen and the . . : ’ |
less than in Quebec, there must necessarily be a re. sures .h:le the rh” N r:)afli”n h ‘a[ stake. If these * Small henpecked little man was about 1o take|should be renewed, notwithstanding that it may be |
i ; o e 4 stence of the on is - : : 0 ) . G
duction in the number of representatives in the Very exis an examination for life insurance. hard for either side to deny itself the privilege, or the !
House of Commons from the Province. Under tiie men have not sufficient patriotisi. o properly per- h u don’t dissipate, du you" asked the physician | satisfaction, of attacking the other A general elec- |
m . . ) ) s . du you? s ; attacking . g -
f ot law all the Eastern Provinces, ex- form their tasks, they must be brought under mili- oot 5 i 4 o . |
operation of this law a L -8 . . ) | heir t We 2% be made ready for tests. Not a fast liver, or|tion in Canada at this time, with all the disturbance |
cept Quebec, have at times had their representation tary di Pllf"‘- andkfﬂl‘(eq “(' play ”:“_ Pax ]’l ; anything of that sort?” incident—with the possibility that plans at ]cng(h:
i P - i > S , case of annot imagine workmen in Germany being allowe : . ’ ;
altered and sometimes reduced. In the case m-()n : . 1erfgr: Be e 'M iy [igtos The little man hesitated a moment, looked a bit [ working out more smoothly will have to be altered or |
i t { the ince is s 0 to in e W s y § B, ¢ fo ees @ . ) |
tarlo; the reptesentation soft e Frovince fs stlll o wa ry man mustp lay his part frightened. then replied in a small piping voce: *I abandoned—it would seem to the impartial observer
12 a wet 5 see war every ¥ his 5 . 5 e A T4 "
large that the reduction does mnot seem mdh&w P P sometimes chew a little gum.”"—W. 8, in Colller's. of the situation across the line, is a thing to be stu-
caused any serious discontent Ontario, no doubt,

is the more ready to accept the reduction because it It is to be hoped that the Board of Control and

is based on a principle for which its people have al- the City Council will generously suppor(.llxe recom- T, — GOLDIAND'EXPORTS:
ways contended strongly. The reduction of the re- mendations made by Dr. Boucher, Medical Health When. on the evening on his arrival, he entered . § . . !
presentation of the less populous Provinces— Nova Officer, in his effort to secure a special hospital to the: dining woomy, :and was shown: oi s, tabis by ) .\l(,i\ement of gold from Ulla\\:.a ll') New \«l;rk em-‘
Scotia, New Brunswick and Prince Edward Island— combat tuberculosis. There is no more worthy ob- waiter, the latter asked, when he had brought (hQZFIIaSIZ‘ES a recs-r}u sl.men.lem of :\ur (,-oor;v;e Paish that
has, however, been the cause of much dissatisfac- ject in the world than the effort being made to CURTOTATS" E1AEH Gf wEtEE | “America is swxmx‘mn,x; in gold. He pulnte(l‘ out the |
tion Th lias been particularly manifested in stamp out the great white plague. This city and “Will you havé some pork and beans, sir?" , fact that by the Federal R(iser\-p Act, x'elPtlS{lig t!\'er“
Prince Edward Island, because its representation Province have been woefully lax in their efforts “No. | don't care for them,” said the traveller. “I ;400‘000'000 of gold, the lending power of banKers was |
was at the best small and a reduction is more keen- along these lines. practically the only large institu- never ieat pork and. beans:” | increased as much as $3,000,000.000. Our stock of
1y felt there than elsewhere tion combatting the disease being the Laurentian “Then, sir” said the waiter. ax he moved away. gold is about $1.800,000.000 of which the Federal Re-
Already the Island representation at Ottawa has SaRitarium, or. which er. D. l‘“m”. McGibbon has. .4, ner is over, sir serve banks hold approximately $236,000.000. 1t is
fallen from six to four. In the new Representation he'en the moving spirit. Mr. McGibbon has con- o B ‘appul‘Pnt. therefore, that the afnount of gold .e\'en~;
Act, which is to take effect at the next general elec. (Fibuted generously to the cause and deserves the =\ ' oo .oa o goieman were walking in|tually to be set free for banking purposes will be

very warmest praise. It is to be hoped that other

tion, provision is made for only three members from

| In speed, range and shocking power the
| superdreadnought exeelsithe American. = Only in ton-

to take the edge:off anyone's enthusigsm over the

this Commonwealth is a mighty man-o’~-war. But our | fow:
naval designers (and Congress) should know that the | some snipers, from their

A CHANCE FOR ALL.
The appointment of General Sir John Robertson |I could lie, in those uncultered days gone by, just sub-
as Lord Kitchener's chief of staff goes far to re!ute[ﬂequ!nl to'Adam’s fall, but now it's Deutschland over

|
boss. 1 reckon yo ain’t familiar with these heah mod- |
|
|
|

A travelling man tells of his sojourn at a “hotel”

the Highlands, and the Scot produced a famous echo

w" - Recently
¢ Queen Eliza-

“{Ehrduglout these broad United :States the German
lecturer orates; he charters every empty hall, in which
| to “raise his cultured bawl. = He'd prove his Goygrn- i
ment was right, that Kaiser Bill was forced to fight,
and Balmy Peace he hungered for, when other coun-
- tries howled for war. ¥
English And Ananias squirms and rolls upon his bed of red-
hot coals. He mujters, through the brimstone smoke,
while busy imps the furnace stoke, “The way these
Germans play the game, they'll dissipate my hard-
earned fame ! "

. “We. did not violat

nch guns, -

is the Pennsylvania ‘“the
f1d.” - This is not written

s. The vessel named after

a vow,” the lecturer. is saying
“we did not wreck a town or church, unless
perch, assailed our cultured
| soldiers first—this by the sacred Wiénerwurst ! ”

| ~Cries Ananids, in his grief, “Where's my asbestos
handkerchief? On hearing that, I'll h;ve to shed a
few hot tears, like melted lead. 1 used to think that

her.—Philadelphia Even-

army offers no career to|all:”

cribing a tiger hunt in When Professor William Howard Taft, discussing
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navies and forts and custom houses and public build- |

ings of all kinds and parks and
Philippines and things which for the|
| moment we are unable to recall, but which would |

nd you ain’t so buoyant,
°

T3

Panama canals and |

many other

g a night at a “hotel” in
e colored porter that he
he porter replied: “Say,

add nothing essential to the thought. = |

IT'S LIKELY TO COME, NEVERTHELESS.
War-making is not, and it is to he hoped that it may |

never be, the business of Canada. Critics of the Gov-

ants to be called in de
s jest to press de but-

diously avoided.—Christian Science Monitor.
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that Province. It will be seen that as the popula- wealthy and public spln'[.ed citizens will not only When the echo returned clearly after nearly r,,m.lance of ftrade is growing there would seem little
tion of Quebec increases the unit of representation ? for Mr. McGibbon,in: his \\vnr.k‘ but use their in minutes, the proud native, turning to the Yankee, |need to import gold for some time to come.—Wall OF CANADA
must become larger, and if Prince Edward Isiand [luence with the City Council in order that a pro- exclaimed: “There, mon. ye canna show anythin reet Journal
. perly equipped hospital might bhe established in N T —_— A GENERAL BANKING BUSINESS

should not have a corresponding increase, her re- s . e " like that in your country. TRANSACTED.
presentation might ultimately be reGuced to one, it ‘lontreal. The deavlh rste.{mm tuberculosis in this  .g\ 1 don't know.” said the American, 1 guess we | DISCOUNTING PROSPERITY. = J)
not actually wiped out. The adoption of the rule n{w Province iz the highest in the nm».‘f (C'ertainly can better that. Why, in my camp in the Rockies, Wall Sireet says that men may talk as they please, e
proposed, that no Province shall at any time have  SCMething ;Imuld be done to lessen the effects of 4., g go to bed, I just lean out of my window Andils: b i1e token fells whalk they think. This being so, WORKING GUT RAILADAD: PROBIENS
fewer members than Senators, will not enable the dread disease. call out ‘Time to get up! Wake up!' and eight hmlrn‘”w ticker is now telling a very optimistic tale that . ’ ‘ -
Prince Edward Island to obtain the six members it T afterward the echo comes back and wakes me.' — | eliiaesa general revival of industries and better con- Ivl\e railroad cumpmrl‘m .\\l‘, 3 w‘ ,
claims. But it will allow the Province to hold the BEN L'VNDSE‘Y' Bristoi Times. [\li(iuns tor the railiosds—New York Commerclal w“m“Ah““_) been so disquietin .‘
present representation of four members (the Is It xeems ax if the attacks on .fudge Lindsey would — | o N -~ portation lines are managed to-ii
land having four Senators) and will prevent any fu. NevVe! end Indeed, when the complete story of his An Irishman applied at the wharf for work as a o men of the highest sense of right
ture reduction. The probability of either Nova Sco. 'Ife comes 1o be written it will form a record almost g cvedore. He was only four and a half feet in height,| 1914 fire lusses in Boston weré $3.075 of which 'gpirit. They stand in the forefio
tia or New Brunswick having its representation re. P2rallel for insistent and malicions persecution. If it 4 4 the boss was dubious. “We're loading 300-1b, ' $2.924.629 was insured. They accept Government regulatio !
duced to ten (the number of its Senators) may not 'SP'' @ recall election, it is a bill 1y aholish his court. 4. iis into that steamer,” said he, “and a little chap | — tor the roads and a good (hing fit ‘
be near emough to make these Provinces feel as 'f !t 10t thut. it's a campaign of siander. Scotched |ike yourself couldn't handle ‘em. EEEETEEEETEREPECEEEEETELTLTLLo ¥ bdep | But they are right in protesting that i
keenly interested as their smaller neighbor. but in @ dozen limes. the opposition rises again. for lies and  wpry me” said Pat. And the boss put him m!* a tendency on the par{ of some ‘
the long future even these Provinces may find the N2t are its food. and it Knows 1o shame. Judge Lind- ..\ I: The Day’s Best Editorial 'to persecute rather than aid the
amendment useful. The proposal is, of course, a 57V ¢nemiex say he is an enemy of their state, 8  py( hugtled the anvils abroad all right. The cargo | ¥ that would proniote businesshike on
departure from the rigid principles of “rep by pop,” 9€spoiler of its “fair name. They are mistaken. wae nearly all stowed in the hold when the boss :”;a.a.t*tttt****‘t’tiM&##‘#“i*44-”” more extensive the railrcad sysicn
but its results are not likely to be large enough to /193¢ Lind=er is one of the wiear assets of Colo- jeard a splash. He ran to the rail, and, looking THEBNEAKE OF WAR greater the business statesmunslip
invite much opposition from any quarter. The rado. one of its institutions, 2 man who has done over, saw Pat struggling in the water, " LI ufririals/ and the dumit r
principle has, theoretically at least, already been ™MOr¢ !han any one in his communiy io convince the  Throw me a rope!” he yelled, as he went under-} If the twenty-nine members of the crew of the oo e or girectors, Modern condi
violated in the case of the British Columbia’s terms | "a!ion that civilization has a home i Colorado. No {. came up, called for a rope, and went “"‘I”itierman submarine U-8. sunk by a French Cruiser.|oq tnis class of men. The railio: i<t 8
of union. As that Province since the union has al. ©N® has forgolten the recent sirile. [ts inhumanity. again. Again he rose to the surface. “If vou don't were captured and taken into Dover, a8 is announced | west and the North and the So o
ways shown a considerable increase of population 2nd ils stupidity. No one hax forgotien that Colorado (yrow me a rope” he sputtered angrily, “I'm ROINg | jn the official statement, they were far luckier men | exceptional capacity and exceptic "
there has been no necessity for raising any question | failed miserably in the eyes of ith- country. It has i\, drop this anvil.” | than their fellows in other submarines fallen Prey  their executives and managers
about the number of its representatives. But it s MUuC' to repair. much to redeem. Any serious effort —_— !to an enemy. Never before has a single-man of a | Tt Governwent Feglation KEs
an interesting fact, seldom noticed, that that Proy. !0 ¢stroy Judge Lindsey. any faiiure on ,‘he part of THE DESPATCH RIDER, 1914. worsted submarine survived to tell her story. let public opinion crystalize aroun it &
ince has a constitutional guarantee against reduction 'h¢ men and women voters tu support him, will-be (Dudley Clark, in London Opinion). | A submarine stricken by shell fire or rolled under | jng the common carriers a fair deal
of its representation which is not to be found in the laken‘ %e exidence hat Colorado nasileArned g 'a rammer’'s forefoot goes to the bottom with h@l“.m the future little about governnic! d
case of Olhe‘: Provinces. In the case of British Col- andv ‘orgotten. nothing; that greed, revenge, blind re: As the Arab is wed (o his steed. o the man and the | company cased inside her steel hull. If the gashimrminghnm Age-Herald.
umbia provision was made for six members, and for 2<!ion are t_n tne saddle, ready to ride the state to metal are one; |he deep and wide there comes probably a merciful | e
an “increase” from time to time; not a word about 9!shvnor.—New Republic. Linked by the list of speed, pledged to the thing to|rush of sea and the end.  But if, as is more likely, the | UNSUNG DEEDS OF VALOR
reduction. In the case of Prince Edward Island pro: E = be done: wound be sufficient only to overcome the reserve — hapter of the wi war
vision wik madle for-six members, ‘and Tor & “re. TO PARTITION PARIS. S s A g PN 1 ok e mound be su il : | There is no noble chaj

» v The Paris Matin says the Germans had plans not ) . | buoyancy or ruin the equilibrium, there is only a slow, | than that which tells the deeds of the
adjustment” from time to time under the B. N. A. | 84y p A hand, a heart and a brain: a tank and some hid- | .elentiess sinking with the imprisoned men working | jslands for the bLuttle fless
Act, and “readjustment” might be upward or down- only for lin" occupation of Paris after what they pre- don OE t ‘the seas about our islands
ward. The words are calculated to remind one of a Sumed would be its easy conquest, but also for using
historic tariff question in which the alleged differ- the capital as a means of blackmail for imposing a . =~
ence between the two things was emphasized. shameful peace on France. Paris was divided into

wind!

ride. ride, in the sun. the rain and the

like demons for their lives, only to be crushed to pulp

slow suffocation. How horrible this can be we know |

| for
by pressure or to wait upon the bottom for death by | Theirs is none of the

| tle.

the commerce of our country e

excitement and iy

In tiny craft, exposed to all tii

The question of population has an important bear. ®€Ven sections ,each of which was to receive 100,000 | ride, ride, ride, with never a lovk behind! EnrouEh he m;e{_‘” ;:}:::d]:ez‘ to ”'T '"ﬁ and h‘:??storm and sea; they: labor :at thely: first
ing on the finances of a Province, for the Dominfon Germans. Then, unless l_he French n.r)vernmenA( agreed The evellds are red with fatigue: the Beariiis ardl by the commander ';_ “- i n]ese 5;1 bmarine which | ing the death in its most terrible [‘.‘,m
subsfdies, which form so large a part of the Pro. '© & peace ?\‘l(h a‘cessmn of provinces to Germany clogged with dust! her rescuers raised xlom 1'e mud too late, {the most part from the merchant =c
vincial revenues, are based on population. At the and a large 1n:!emﬂxls‘ and troops to he)y an invasion Cries ‘the Tron 16, the Man: Yve think we ('an'."'l There is little glorious about lhe' service of "'""h"ﬂnhing fleet, they have. displayed .,,,‘ W
census of 1901 it was found that Prince Edward [s- | ©f England. Paris was: £0 he. systematically ' sacked, Says the Man to the Iron: “We must!” marine.  She is the sneak of war's bloodthirstiness, | inoinle courage as our seamen of the
land had actually diminished in population, and it & *¢°U'°" by mection, until the French government gave

was at first thought that the'Province would suffer '™
a reduction of subsidy; but a closer examination of
the law revealed the fact that, whether by good luck . 1
or foresight, the lsland’s interests in this respect Herman Rogenthal was murdered in New York, July |
had been guarded, there being provision for increase 16, 1912, Charles Becker was convicted October 24
but not for reduction. 8o the Island kept its subsidy 1912, ‘Upon second trial he"was convicted May 22,
unimpaired, though it had suffered a loss of repre. | 1?14 An appeal is going on still.

Bwift through the quivering
descends;

eaps from the treacherous

roadway bends;

with the twain

cylinders fret;

TARDY JUSTICE.

Death doth

Becker will s00n, 4\ (he throttle is open wid

sentation. have had three full years of law. Thaw has had rider are set!

It is reasonably certain that if, in The negotia- €ven morv’. Despite the German trouble, it is clear
‘tions which preceded Comfederatfon, the representa- that there can be too much law.—Ottawa Journal. For it's ride, ride, ride, in
#tives of the Maritime Provinces had asked to bave a | S noon!

“ clause inserted providing that in no case should “WATCHFUL WAITING.”

_ the representation of a Province be lower than that As another example of the policy of watchful wait-
whieh it was proposed to establish at the time of | ing, observe the British cruisers hanging around, just
.the union, such a proposal would readily have heen  outside the Virginia Capes, while the Eitel Friedrich |

And it's ride, ride, ride, hy
moon!

The forehead is streaked wit
dried in a crust!

* i

creeping upon her victim like a murderer in the dark. ! I
air Death from the m”“f"or her there is no defiant battle-flag, no glint' of
| sun on wave, no thrilling roar of battle. She worms
her slimy way through the murk to kill or be killed in
the horridly practical business of slaughter. Her
ride when the parching | ®é8men toil mere machines, For
| the scent of burning powder she supplies the reek of
e, and the teeth of the | gasoline. Her crashing broadside is but the backing
1‘cough of compressed air.
with mastheaded ensign,
autumn'| People tangled in the gear.
| And this is the service which takes the strongest,
the gleam of a wintry | the bravest, the dauntless.
{ tion in the spirit which guides the submarine twisting
h blood; the lubricant's | through tne depths where, if she cannot be seen, she
{ cannot see, and where death lurks everywhere,

snare. lurke where the

in silence amid

And her end comes not '
but upside down with her

he glare of an

There can be no trepida-

even |
d_to. But the fathers of Confederation from ix not hurrying about refitthng to g0 to sea. ~l’ru-;1‘rlﬁ-s the Tron to the Man: “D'ye think we can?”’ Says ! in such unheroic form as the barnacled prow of a |
Pnyvl.cu "m‘ not quite as w]de-‘ﬂdcnci Journal. i the Man to the Iron: “We must!” Ineutral’s grimy collier.—— Hartford Times. |

!

.ondon Daily Mail.

FROM “ROADWAYS.”
One road leads to London. -
One road runs to Wales

My road leads me seaward

To the white dipping sails
One road leads to the rivel
As il goes singing
My roads leads to shipping

Where the bronzed sailoi

slow

I.eads me, lures me, calls me
To salt green lossing sed
A road without earth’s rond-dist

Is the right rqad for e
Jdohn

! ugll Some 'l'ndc
Heavy Realizing in
Issues

STRENGTH IN

B

inental Can's Surplus on Co
pbove that of 1914, When Eq
10'% Per Cent

(Exclusive Leased Wire to the Jo
yew York, March 31— A mor
gth was shown at opening
advance started.
pusiness was large, and public in
Ely awakening. There was grelle.
houses than on any ¢

Bt stren

day since the

E commission

. . seel. Reading and Union Pac
% on the first sale. Amalgamadte:
up at B3, and advanced to 63% on
actions.  Inxpiration made a ne

E opening at 27 The news publis]
an advance o 16 cents in the pric
the completion of arrangements

b for unmolested shipments t{o nen
pull factor.  Allis Chalmers was
point 1o 12%

New York. March 31—Trading w
ing the first half hour but indust
tained more than their share of it.

of consideral
B jing but sales were absorbed at s

there was evidence

. price An accumulation of good di

' geemed to be in progress.

] Maxwell Mutor issues were stror
ticularly the common which advan

top of a rise of 6 1-8 in Tuesday

Goodrich sold at 44 1-4 a gain of
is'a big demand for tires and the
a resumption of dividends within th
Inter-Met. pfd. was a strong fea
servers said buying was of exdceller
demand in loan

al Lead was in

was bid for use of the stock.

New York. March
hour was absorbed and at 11 o'cloc

Some traders, a

31.—Heavy s

active and strong

orably disposed than they had be
weel were not inclined to buy mu
expectation that the governing con

cede to the petition for a holiday

Street in general appeared to be
of closing.  Rock lsland advanced
with 31% at close on Tuesday and
last weelk.  Accumulation appeared

and it was expected that financial re
road would be adequately provided
It was asserted very emphaticall

ters that New Haven had sold a c
in the Ontario and Western to the
wanna and Western. This transac
be parth the reason for the recent ac
Rlocks

Continental Can's advance to 603
at close on Tuesday, was attributed
Indications are that for the current
on common will he well above that f
rarnings exceeded 10l per cent.
New York, March 3l.—Activity con
seale through the second hour and f
constant tendency to broaden. Ney
strong feature. showing an advance

response to the report previously i
pany had negotiated a-sale of its hol
& Western to the Lackawanna.

A considerable degree of strength
the stock advancing a point to 243
which it has sold (his year. The advan
esponse 1o February statement of
showed an increase of $59

592 in net

A movement in Rumely took the si
the preferre advancing 1o 9% and th
mpared with 4 bid for the former a
latter at the close on Tuesday

Interbiorg preferred advance to 66
crease the

Interest in the rumor of =
b brs of
holhrs of that issue to accept divid
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FAlthough Some Traders Talked of
" Heavy Realizing in Standard
Issues

than 30,

The feature of the local
investment demand which
Steel common.

It so0ld up to 47 ana at

market to-day was the big
developed for Nove Seoth;‘

noon none was offered lower |

Shawinigan opened firm but subsequently eased off.
Sales during the morning were as follows:

C. P, R Nolea—ll,ooo, $100 at 1033, 349 at 1083,
Nova Scotia Steel—15, 15, 15,

CAIGAGD WHERT 0PENED P

BUT LATER EAETON ST I

| (Exclusive Leased Wire t

Chicago, 1il.. March 31.— The

tone

ment in cash demand hav

ence on sentiment. Argentine and
were scarce and higher.
| portable surplus were low

Indian

ered to 80,000,000

© the Journal of Commerce,) |
of the wheat
| market was firm at the opening, the recent improve-
ing had a favorable infiu-
offerings
Estimates of Argentine's ex-
bushels.

Complete Retirement of Railways from
Purchasing Field was
Prin¢ipal Cause

15, 10,.10, 10 10, 40, Prices eased off (oward the afternoon under moder-
STRENGTH lN IRIE 16, 10, 85,.73, 34, 35, 10, 15, 15, 10, 10,5, 5 at 45%; | ate liquidation. brought out by selling, which was REDUCED WORKING HOURS
35, 5, 5, at 47. credited to export interests. Private advices stated |

B . Shawifligan— 5 119%. 5 MY & & that conditions the winter belt were favorabl A e

g , rplus on Commen Will be Well at 9%, 5 at 293 i 4 35 at 119, S in the winter be) ere orable

E pontinental Can: 139“”" When ‘Exehings Excesded 256 at 119%. Corn opened sicady, but later cased off on profit- | Every Effort Was Made by Management te Reduce

o 4 £ §
gl pvove that 1014 Per Cent. Bank of Montreal--1, 1 at 284. taking, and seliing by pit traders on the decline of | EXPenses Comparably With the Contraction o
4 % Union Bank—1, 1, 1 at 140 Wheat.

i Merchants—25 at 180 The oats market was easy on selling by  cash I

' (Exclusive Leased Wire to the Journal of Commarce) | One investor from outside the city sent a certain houses. The falling away in general industrial development

; " ; | . i

" yew York, March 31.— A more impressive degree | brokerage house a buying order totalling $30,000, | Grain Range A a result of the war is again demonstrated by the

] J‘,”pnglh was shown at opening than on any other | while another party in the city significd his desire to Vrevious | oo atement presented to the shareholders of the Cana-

o v 2 i ) ) 4 lose
day since the advance started. The volume of‘ :"\@!t $20,00 in stocks. And thes: are hv po meany | MR. W. D. ROSS, . i Qpey High S Laat et dian - Westinghouse Company, Limited, whieh was
A'"ep\‘ was large, and public interest was evident- | isolated cases, The newly-elected P dent of the Mexican Wheat
giness was Sy ! ; Y . . ; ° esterday | )
B emiic. There wié Sféater. animation in the Northern Power Company. Ma 154 hdlg  ine ——_ held yesterday i Hamilton
Iy awake 7 ’ X | 19 . | The net profits (o p c4 AL o rd Decemb
. ommission houses than on any day in recent years. HAMILTON wiLL BUY $250,000 BONDS July .. 1234, 1288 10 | 193 t Th \\l toprof ;“v ;,'-{“-', fiscal e .|. y.(.:..!;] ‘,:,‘.:Tg.:;
4 Tni i - Corn S8 were $386.113.71, compared with 2
Steel. Reading and Union Pacific each advanced WITH DEBENTURE SINKING FUND ; og
- the first sale. Amalgamated Copper opened % ! MONEY AND EXCHANGE May .. TRy T, N 1013w decrease of $616.504.90
on 5 8 — . y ' X
i 53, anil advanced to 63% on the next few trans- H e Y e o TR T From tlie profite mentioned quarterly dividends at
up at B3, 4 . ) 3 amilton, Ont.. March 31— A sysiem whereby the O 5 the rate of <even per cent. per annum amounting to
. Inspiration made a new high record by e ~ N. Y. EXCHANGE L
actions ns| ) i biishied ‘on' Tiudsday nf‘ul,\ can dispose of $250,000 worth of s debentures tT . May s, -8, 51 FMBASI 0 and hank interest of $5.62648 have been
& opening At e TR ¥ (al, and o' PAr has been worked out and will 1. put into ef e York exchange $6.565 poemion Tuly .,' “. . i 1 | paid
o 16 cents in the price of the metal, and N JTuly . 4 VA LW EEN o
an advance (v 16 cents price o o itain | €€t @5 Soon as the debentures an hotized by 1he ‘ The Dalunce of $30,999.23 has been transferved 1o
letion of arrangements with Great Britain . NEW YORK EXCHANGE AT PAR e ‘
the; FomE ¢ i to neutral ports was the Hamilton bill, passed a few days ago 1, the legisia- . STEA I'vofit and Loss Account, which shows as of Decsm
for unmolested shipments {0 n L . " ture, have been issued S Lowis Mo, March 31— New York exchange par EADINESS IN COTTON. I‘,, st 1914 4 total unapportioned surplus of $1
il factor. Allis Chalmers was strong. selling up a! ' Scheme is for the city to Wiy wi par. with e New York. March 31 Cotton market stends The ECERTIRE]
point 0 12% money from its debenture sinking  fung $250.000 NEW YORK EXCHANGE. bad weather in ihe eastein section of the helt. whepe | The SuTRILILRY 60 businiss REUNILY throughout
b worth of debentures, paying the inferes and principal  Chicago. Mareh 31 New York exchange 5 cents '8N and snow s reported. wax o factor.  Whilk e wirleh mmalie itself apparent in the latter
New York. March 31—Trading was very active dur-iinto the sinking fund. preminm many traders ace of the opinion that cotton is high monthx of 1918 hecame more prononnced during’ the
ing the first half hour but industrial specialties ob- In this way two birds will be kifioq Wila one stone A ——— enough. they admit that marker s i LALEAL SR L st closed " abserves Mr. H. H. Westinghouse
@ined more (han their share of it. In standard issues The debentures will bring top prices and the interes N. Y. SILVER. hands, and thar prices will provails work highes the president With industry and commerce ap
; i " ai i e m |
there was evidence of considerable volume of sel- paid to the sinking fund on the debentures wil) add New Yok March 31-Zimuiermann & Forshay . Op “_ H I “. proaching stagnation the Furopean War suddenly be-
ling but sales were absorbed at small recessions in ! that much excess to it and put it in hetter position Wnote ailver 147 : Mexican dolate 1S ARy L(, \‘“ 3 came a factor (o he reckoned with, and the business
price An accumulation of good dividend paying rails |than ever before. bty 03 ks s IS P waiir ivompany. depenaiig tatgels wn (he ability of

B é , ; : 10in 03 1046

{ semed to Le in progress.. The clty has about $400.000 on deposii i irs sink TIME MONEY DULL ""“""l' 1ash b R ") corporations and communities 1o promote plant ex

v Marwell Mutor issues were strong and active, par- ing fund and is using as much aw can spare fo . 5 STarcl 31— kel vl Decembe: 105 L A WOE conmions ' cue n mother kind, suffered a recession

: i i ew arch 31, e e 1 e du . p
AR m i 2 3-4 to 47 this purpose January 1046 (L £ UL e i severe, T t mplete retir
f ticularly the common which advanced 2 3-4 to 47 on PULD and steady ni 'y (o 2% per cenl aiid wife- ] Both abrupt and sever The almost complete retire
of a tise of 6 1-8 in Tuesday’s market. - T 1y days, 3 1o 3% per cent for four Y o 3 N ment of railways from the purchasing field was the
" 4 in of 1 3-4 points. There LONDON MARKET | = GRS ey e i * NEW YORK CURB IS FIRM. [individual feature most notable becanse of ita far-
Goodrich sold at 44 1-4 a gain B RKET QUIET per cent. for five, and six monti ad 4 e 4y ey 1 h of 1
N g rere 1 g ork d Vo urh < e | | ¢ ffect on p g e y ch « ndus
is'a big demand for tires and there were rumors of |, o, Msich 31 Markels ain--. wWith Awseri-ccent. for over (e vear. New York. Mareh 31 - Curh market firm O [reaching effect on practically every branch of indu
* _ i . Stores was ealire se o 0% American Zine
a resumption of dividends within the enxt few months. can stocks slightly easier Congols. 4% =ik Wai tores was a feature selling up Ny American Zn ey '
o N 301, 301 e oolls stre n - “live effo las he § o g
Inter-Met. pfd. was a strong feature and close ob- Joan. g 9-16 FOREIGN EXCHANGE old at 304 and 30%.  In th 1l trength i \a I Fivers effort has been made 10 reduce, expenses
ity., N o cuum on declaration of extra dividend caused - comparably with the contraction of husiness, and at
servers said buying was of exdellent quality. Nation- New Youl . i " ' ) ;
A s : i " New York, March Foreign exchange opened \gpces Which were practically lost in later trading | the same 1ime congerve to your company one of fta
a i s i lemand in loan crowd where 1-32 Y6 oo . . | ) )
al Lead was in 'r A S Faudy UhBS (teady, witih demand sterling up 1 1% . Btores quoted 10% 10 100, old 1024 to 103, Kerr | most valuable anseta an efficient organization built
d for us e stock. Amal. « 3 W2y " 3 5 | . - 2 5 y
was Ui, for= bios fol” U A . ”'r'"” O ' Sterling— Cables, 4.80% (o 416, demand, 4.9 Lake 4% (o 4%: went. Righin, W 1w 8:32: N Yinp theaugh vemrs uf experience and selectlon.  Thix
Cati. Pid 2 N ;
= oific o 13-16 to 4. Trans. 123 10 1200 Vacaum Oi 195 (o 203, Nip. | object was forwarded by reducing as far as fedsible
New York. March 31.—Heavy selling in the first EIIP' VH o B Off Francs ' Cables, 5.30% ; demand, 5.308, 6% 10 Bl U 10 Sharing, 3 11-16 11 2% . Dome Mine 8! the operating hours of the working force with cnse
hour was absorbed and at 11 o'clock the market was M, K. & T. K o % Marks—('ables, 83; demand, 827, 1314 to 13 Anglo-American (i Vo }m‘"n' “pread of employment over a groater nufber
aetive and strong.  Some traders, although more fav- Southern Ry % Unchg juilders—('ables, 39%; demand. & —— and by shifting and rearranging work so that the
orably disposed than they had been earlier in the Southern Pac 55 O W vew Vork: MARGH St Féieten exChmke market s A . 1.,,.‘.,- valuable ones might he retalned
‘niorn Pacific 7 . : ¢ ' ew Yorh, March ere was hedter tene in
week were not inclined to buy much because of the ! Unior Pacific Rl OF % JUll Avnouncerent of the French noiw finiation exs Western Pucific honds on the ciarte with salew a3 | “PUildings and equipment have heen maintaindd at
expectation that the governing committee would ac-; U. 8. Steel AN OFf erted no more than @ steadying effeii i aiss shivh e I"‘IH I(u.t\\ujl ;.m _’...n e« : ’ Ve I‘. ] |1(!U cuntumars Bigh StAndaTd, 2id fie charges tor ihle
5 i 2 b g up . n welan Group, ! Stores  continec
el C e pe ) g liday on Friday. The Demand Sterling—4.80., 5 o . Al " N ’ " & N
cede to the petition for a holiday . E were practically stationary. the featires, selling from 10 1o [0y, while Old Sk | work asewll as for englneering and development ex
Street in general appeared to be strongly in favor S Sterling —Cables 4.80 1-16, demand 1 v 16 & . f01 g T4 iritad Posnr S I pensa have. as usual. been absorbed in the cot of
. = = £ advanced from 0 . nitec ofit Sharing
of closing.  Rock Island advanced to 3314, compared LONDON STOCKS FIRMER. Iranes -Cables 5.30%, demand & 31 advancedi i § TOAE F5Eorg ik tirgei . i"'”'"“' The. paliey uniformly followed of providing
, anced to 3 13- 'y b Uker-Hegeman was )
with 31% at close on Tuesday and 19% at the cnd of London, March 31 In the late afternvon Amern Marks —Cahles 83, demand 82 auiet at T 1 % while Tobacco Product preferred | 07 Periods of business depression hy making liberal
ustineck:. Accumulation iappeared fo) be! in ‘progress - stocks showed firmer tendencs Guilders ~Cables 39%, demand 30 414 NG i W8 i 0§ New Yook Transport solg | 1€Preeintions and creating substantial reserves from
and it was expected that financial requirements of the — e : S hep | PTOftANIE Operations in times of prosperity. places
. Ne K . at ‘. Kelly -Springfield Jost e " CHher
road would be adequately provided for. 5 gt Kquiiv Q GOLD AT OTTAWA $90,000,000. T e '””” L your company in a position to meet with entire eonfi-
s asserte i y E ar- . it " Aence he wsual conditions now oV i
It was asserted very emphatically in some quar Canudian Pacific 17014 1621y { Oitawa, March 31.--The' liank of Eogland. it is o fene b unnsinl ndifions now prevailing un'lu
‘ ave ad s controlling interest eh time as temporavily veduced earning capacity
that New Haven had sold a controlling | I< Union Pacific 1301 s OFf Yy aid. still holds $90,000,000 v gold in this city LONDON MONEY MARKET :m d ‘ 1' ! " slmx N

; iaric i rester! S care, Lacka- e restared I the return of normal n B8 Ac

i the Ontaric and Western to the Delaware, Lacka Demand sterling - 480, Only $18.000,000 of the orizinal zold shipments from fall e vestored by the return of normal bus

wanna «#nd Western. This transaction was said 1o ¥ ! : i q London, March 31 all money was steady a1y vicy

8 { ave een returne
Ye parthh the reason for the recent advance in all (hre Mews 1ol have L\Nr £ ihis vepresent 'V 1t per cent. Weekly Lk werem ade ai 1, pes The excellence of Westinghouse quality and ser
The Ne ork > s in exeess of his Ppreser
stocks WIND UP BANK OF VANCOUVER I'he New Yor I;w:~ “\] i ‘ Voiher Gy cent. .and bills ot 23 (o percent. Treasniy Wills ' vice has been fully maintained throughout the year
. ship s S nk of Montreal and oth an-
Continental Can's advance to 603 compared with 59 Vancouver, B.('. March 31 -Ewing Buchanan, wi, Shipments the Ban ! were done at 28 per cent  Markets were quiel ang  and for effective co-operation to that end, as well as
" l banks, but these should not | nfused with the
dis anks, b se shiould not be confuse ! ) )

at close on Tuesday, was attributed to large earnings ihns been acting as curator of the Bank of Vancogver dian ban ] BEAR oF Bigiabd fairly steady. Rubber issiues were active o b or kencrally satisfactory work under more  than

spectal gold deposits belonging to the Bank of Englanc ; )

Indications are that for the current year the surplus | since payment was suspended some months ago has SPecial gold deposits belonging er. Americans were dul'  fiood husine wa iy trving conditions, thanks are due the operat

o common will be well above that for 1914 when the  heen appointed liquidator and the institution will 1. DET¢ in Canadian Pacific. which was steady al 170 e and supervising forces in all departments.”

varnings exceeded 10% per cent. wound up by orvder of Chief Justice Hunter T alent to 163%. The new «anidian lonn ix quoted The compant's general balance sheet compares as

' FAIR AND MODERATELY COLD. .
99 13-16 folliws
Moderate to fresh west 1o northwest winds fen I )
New York, March 31.—Activ . i drge NEW YORK STOCK SALES. X
|‘“}\ rk. March 31. ctivity continued on a large local snow flurries, but generally fan and moderate- CHICAGO GRAIN CLOSING 1914 1913

8 oug * second g : 3 2 g ork, March 31 —Sales stocks from in a 5

cale through the second hour and trading showed a New York, March 31 ales of stocks from m I cold to-day and on Thursdas . s 61t L. T : S it 14 . o § SZIT40 8 4707140

constant tendenc, broz ¢ e vas the ) -ds 286,404 Tuesday, 536.915 Monday £ 2 » <

m ,,{ .1.“, 1‘|} l..‘ .“,n]cn] \owr}l:‘a\en w6u<"(>y o pom, to-day 86,4 Iuesc Lag The high pressure remains st v oover the Jil g 0g 1% ‘o1 oy 1% Aeconnts and hills e 1.335,604.47 2101,121.18

strong fea . show @ advi J 2% 43¢ 2 ¢ 2 y— =

atun 10wing an advance of 3% to 2 0 430812 » northwest states and Manitoba, | jecompan Tahe. off T . Ouls—Mas oo dnly, 333 urr m, VRO, Al Blan 3967900071 3.246.345.99
fesponse 1o the report previously issued, that com- Bonds, to-day. S$3198500 Fiesduy $LaI 00 ng W wave is gradually dimin Fair wea- ¢ 1 f material !
i coll E 8 b @ et 0 nyventory of materials e
pany had negotiated a-sale of its holdings of Ontario Mordiny 032500 i ‘ ad - =
5 alidl . ther prevails generally in Canada ST G R 2570 7003 3.042.058.92
& Western to the kawanna. : ' ‘
0 he Lackavanna — S NEW YORK STOCKS ~ rowesoiont
A considerable degree of strength developed in [rie’ EX-DIVIDEND TO-DAY — i ndvan AT 10,083.8

i ) : cves pald in advanes ] 6 10,054

e stock advancing a point to 24%. the highest at | MONTREAL MIN NG CLOSE Crown He ve al 3 per cent (Furnished by Jenks Gwynne & Co.) 2 . .

which it has sold (his vear. The advance was a natural ' - Dominion Textile preferred at o DEr oeent Open igh Low 2 p.m $7.900 53277 98.446.804.08

esponse (0 February statement of earnings which (Reported by Edwara 1. Doucette.) Nipissing at 5 per cent. (hooks «lose i ifper W1 ' "
- y ni op
thowed an increaxe of $593.592 in net. “elegraph at 2 per cent Liabilities
N Cobalt Stocks:— Telegraph 7 5 \m B, Sugar .. .. i
A movement in Rumely took the sireet by surprise 0 : I'nchett's preferred at 1% per cer i . Capital stoce) FLO9Z T0000  $4.992.700.00
1 . ' ' J Am. Can i . o
the preferred advancing 1o 93 and the common to 49 oEE hoatst 1o illerest preferred at 1% per s e thirent accts, payable +13.378.74
8 2 on ] Nooy close, Mareh 31 141 H v Am, Car. F 0" ATy i
mpared with 4 bid for the former and % bid for the Bid  Asked R A S i - 174, swa, Dividend (paid in dan RT.872.25
latter at the close on Tuesday Bailes '3 BANK CLEARINGS si,, Ermet e - e 6R74  Contracts in progress 143,590 60
k Bai . . . <54 ; 5 Tt 2 Sme (LY * N
< il ol 289,068,386 (10 $118.264 - ) ke i / 5

Interborn preferred advance to 66% served to in- peave B5ile " Nes Witk GIEAEINGS, $28);065,48 Am. T & 120 . ‘0 201, Recerve 750,000 0y 750,000,00

‘eg : » T 376 . 9% | Profit and Jims aecoiin 1.562.490.12 5 0.9

CTease the interest in the rumor of a plan to induce pieeay, 60 0 Philadeiphia clearings. $25.575.135, devivuse $7.968- Anaconds i, " 9% | Profit and | c 494 1.531.490.99

hol@hrs of that issue to accept dividends at six per Chambers .. 5 141y I AT & S F... uh 0y 991, - B

ce; y - = ) o - . - - T.809.532.77 88 8041

’. Moper annum and abandon their claim to back Coniagas . . L 4T S0 Joston clearings, $28,050.44%: devernne $08149. 11y Balt & Ohio .. ... = ‘ 7 2% ' .53 $3.446.804.14

Mvidends. it ieing asserted that it they consented (o' Crown Reserve 80 ¢ —e deth. Steel Ay ! 867 | - R

this the sioek Would at once be placed on a six Vel | ogter o o ) " i _Brookiyn R. T g m K91y 8915 | REFINED SUGAR UNCHANGED.

‘ent. hasis b e - ‘l’ [ANU EU Can. Pacifie 163 y 182 1621, ew York, March 31 -Refined sugar market is un-

Gittard S h : o ' en. leather TS 158 3oty 35ty changed. all refiners are quoting standard granuylat-
s T Gonld 2 Ki o o P £ a o] " ,
_ . i’ 1 161 ed on a basi< of 590 cents, except Federal and War
New Yorl ” - . o s 11 N Ches. Ohio 44, L . . :
p York. Mareh 31— Tehre was some diminution | Great Norihern 4 1 GHEA‘”_Y INEHEAS[“ ITS SAI.ES . M. St P 891 1 Tag %9 x4% | ner companies. whose list prices Is 6.conts. Spot for
ACUVILC in the early afternoon, but the general | [argraves R i 4 1 Chliti CBpes 394 40 vl raw wsugars has declined 003 cents 1o 4.86
narkel ec , . lino Copper ... 382, %
market ¢ mtinued strong, although traders talked of Hudson Bay ..... ... .. 20.00 24 00 — = o e ) iR % ~ _ i
- it G S og- Cons. Ga o]
heayy realizing in standard issues. Kerr Lake .Y v | . March; 3t S e P l—'“ 24 2 4 5% COMMERCIAL PARER DULL.
20ssibly w = Sira sada Mo Aiag Wl Company irie 55 g 2 il z 08y
Possibly what wag looked upon as distribution was Larose. .. 65 ident of the Canada North “. 8t Ll mpany, Gt. Nor. 1Pld.) 1175 118 New York, March 3i Commercial paper trading
MRl accumulation for a rise to follow arrange MecKinley Dasragh 19 ' presided at the annual meeting of that concern ""‘“"4‘ I:|M it 13% 14% | continues on a narrow scale at 3% to 4 per cent. for
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) g - . a878 9 g Miami Copper 2444 :
AS he 4 2.962,52 acres for $69.8785. 2% in 1914; the M
As has been Stated on several occasions  within | Rochester .. .. .. .. .. .. .. 1 2 pared with 396252 acres for $6 : 1 N P 123 N. Y. STATE BANKERS ANNUAL.
! as " 3 e f St 2 s Mo 4
he past ten gays, Burope is now buying American geneca Superlor ... ... . v 1728 ju  @verage price lobtained i 1914 was 3 st Nev. Cons S 125y New York. March 31.—[t has heen decided by the
stocks ingte, = i & compared with $17.63 per acre in 19 Frown Site » . o= =
ad of selling on balance. Silver lLeaf e 2 Ly AS b 1. New York Cen Koty ¥3% executive council to hold this year's annual conven-
lrle issnes w u o : iaien AHOW rease as Comps w the preced- £ A .
Ve issues wepe Strong, the common advancing 17 | Silver Queen R, 2 Sales show-an dncrease e : NY O ONH. OH TN 60% [ tion of New York State Bankers' Association at Sara-
tn : £ !
w. (he second 21, 1o 393 ) ing vear : 105 . 04 ¢ 25
“la to 32%, a the Y efer- | m P 33, i G ’g i 04 by 105 toga, June 24 and 25
UL IR R T ‘ ¥ and the firat prefer- | Temiskaming * It will be ubserved tha! the average piice per acre Nor. Pacific ‘“, 107
5 17 u ot HE . Penn. R. R 107 T e e
It . 5 Trelthewa . i 9 was lower than that of the three pre-
. Wax predicted (hay the bullish activity in SLOCKS | wra{)aufer ; 5 “ eceived in 1 ‘,‘ "i ’ wé th he attr ay (ons i9ta 19% SUGAR FUTURES BARELY STEADY.
o that road woy & | &t : : o i vious vearg. In a large measuré this ma) i- ) . "
: da i > rai i 5 ! itee 23 221 23 w York, March 31.-—-Sugar futures opened
MoK & 7 cxtend into other railroad issues. York, Ont oo C o " yuted 1o ihe fact that in those thres irs a minim- Rep. Steel N * N e York, Mareh LR T, = “ :Are]_\'
¢ . & T. advanced to 14 on reitergted rumors = tablished that precliided the sale of Reading 147% 146 146% steady .May 3.80 to 3.90; June 3.90 to 3.95 July 3.95
“farrangemeng i ; ;upine Stocks:— Ui [Price: was ‘eatablishec ith e e 4 1z 1 ” 00 06; 8 09
May | S o take care of the notes maturing Porcupine the inferior lands at their fair value, with the result Rock lIsland .. .... « . X . to 4.01 August 4.00 to 4.06; September, 4.09 to 4.12
: 2 . e i . P s w 1 4 s ————
It was saig Apex e s e wa ¥ 2y “ (hat oniy the better class of lands was disposed of, Do. Pfd 8 . . !
% © fald that Rock 1sland had the funde on hand Cons. Goldfields 63, i frespondingly (high pilces e ed. In 1914 Southern Pacific LLEN LYR%Y 367 %6% BOSTON STOCKS STRONG,

PAY April 1st 4 ons. G elds and correspondi A = n Ry 141 1T% 16 % 17 3 ass., March 2 Mark *d st
sdvanceq it o nterest, and the bonds of the road Con. Smelters 100.00 1ol vu \here was no arbitrary minimurm price SBouthern R s : 2 e 2 Boston, )I,ns-n.:‘ March 21 :Iml.st ‘upemd [ r,..r,,
Sl s 1(» the stock, the 5g selling at 6214, com- ' Dohie Following the custom adopted by 1 Directors, Twin City 49 " ty s B. & M. 33 up 3% American Zinc, 30, up 4 Cop-

*d with 391y 4 SIS . 253 126 . B 5 2

71 W% at the close on Tuesday. *  Dome BExtension {1 (otal amount of the past vears' Farm Land Sales Union Phcific 125% . "% per Range. 45%. up 1%
- ) - GiYE: {1580 S : : : Rui 66 6614 8514
T —— 5 ansferse to Profit and Loss Aceount, . S. Rubber
4 Dome bake. - - has heen transfe e 48 % 93 914
MONTREAL CLEARINGS In MARGH " Mines {2 hich now stands at $1,389.66.30 after deducting the | K. Steel 0% 49 9% VACUUM OIL DIVIDENDS.
Banj inen i t Dome & ““ zation of Assets of $5.00' Do. Prd 1057 . New York, March 31.— Vacuum Oll diivdends are
* clearings in Montreal fop the mondi of March | Foley O'Brien ninth Distribution « zalich) OF 4 . o0 . 56% 563 = ’
showeq 5 substantial decre, N 2 - = - nare amounting to $293.430.00. paid during 1914, [tah Copper S 7% payable May 15 to stock of record May lst.
MOt & year.ago, I *Bse from (e corresponding | Gold Reef .. -« «v ev crer e an . per share z . o i .
¢ year ago. ere is the companri . . . e - 8y 20 ——————
§ mparison: stake . TED DULL.
. seme 23.74 o NOTHING ON THE CHEAP. TIN QUOTE CORN CLOSED UP.
I “e: :";“9 Hollinger . . ty fathers have refused to designaie the an- New York, March 31.—Metal r:rh‘mxv‘;r;nlm :-Iu tin Liverpool, March 31.—Corn closed up % from Tues-
P a4 Ead o e i : L ) inal: fAiv lots, 48.00 :0 53.00. Ilead, . ”
1 o 4'6_"‘ Japiter 10 15 arsary of Peter Minuit's purchase of Manhattan duli and nominal: five ton lots, 4 l) « g ®ad. .y, March 7s. 6d.
19 Y ! AR s swies wmin <o e oo Jiversar ; 3 : - neglected. no quots 0
1514 . 3121980.083 “‘;;“‘22 Motherlode P o : anc as the day for adopting the new city flag 4.12% to 4 Spelter neglected, no quotations
1913 212,186,053 1829,820 | yeorievre s isia X e 150 o e
9 P RR ey > 9 P . electing  for that honor June 12, which a8 _
207,858,732 Pearl Lake i0 B g §Ren g a0 SR S0 h birthday of the Board of Aldermen DECLARED DIVIDEND. 9000600000006¢ 2
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wred str ; 5 § bl s 5 ; 0 il 15 to stock record Apri
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St I inspection hy Lieut.-Col. George R. | Porc. Vipond ~surt for permission to borrow $600,00 for improve- b 41 M arket : i ; ;
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ness men.
500,000.
tion with deposits. Total deposits in
amount to over one million dollars.
deposits are $30,000,000 in excess of what they
in the corresponding month in 1914, Demand deposits
on the other hand are down $6,100,000 from the fig-
ures of a vear ago. Call loans in Canada show an in-

Capital Authorized
Capital Subscribed
Capital Paid-up ... . . ¥
Reserve Fund . s B w E o e o

Deposits for Secu

Notes and Cheques i1

Iway

rrent
Loans
Loans 1

Overdue Debts ..

Other As

Average Dom

Greatest Circ

The February Bank Statement shows a considerable | crease of $1,436,000 during
$3.700,000 below the level of a year ago.

expansion in commercial loans thereby indicating an 3
circulativn aftnough

increase in the confidence of both bankers and busi-
During the month these increased by $1.-|
Another noticeable gain was that in connec-

LIABILITIES:

Notes in Circulation

Due Dominion Government

Due Provincial Governments

Deposits on Demand

Deposits after Notice

Deposits outside Canada g
Deposits on Demand in Canadian Banks
Due Agencies in United Kingdom.

» Agencies Abroad

Other Liabilities

Specie

Tutal Liat
ASSETS:
Dominion Notes

1er Bunks  Notes:

Cheques

ipal Seeurity and

ind other Sec
Loans in Canad
Loans ouiside Canad
nt 'i
ments

< Premises

Directors and their Firms

Average Specie for Month

n Notes

n during month

SM)O 000 nnd (ho
features of
items point to an improvement in the huslnewz situa-
Interest bearing
February

ment and those of

in  note

restoration
statement

IFeb

$

49,862,232

the month but are still some | o lmpreulon M

| wars) necessarily “W

gain in commercial loans are the two

| tain fundamental
a year ago and ten years ago

"New Y&;i‘

Totm pam $46,264,77
Exp; 4nd fay.’ 40,578,751
Net. earn. .. ,. .., 5 686,026

Other inc. .. . 1,022,611
* ImTotal: inc. .. 6,708,637
Interest .. . 1,337,142

esent war {8 (as were other | Surplus .. - . 5,371,395
18 to'ifvestment interests.” | Dividends ... ..., 3988886

"“t}}{e and Mr. Moody tindertook an “exhaustive study of | Surplus .. .. .. " 1852509
| the manner in which "l!'l have 3“"“"1 Investment | Profit and loss’ account follows:—
interests, and from it leatned that 2hen ‘was little or Surplus as of Dec. 31, 1913
| no cause for peuilnlm asito, the tutura of the invest-

| tal luues, and high prloe; for good bondu i
This statement in some quarters has been dhputed
'an objecticn being that the present war is so much
| more disastrous than any other has been. Experi-
209 | ence is not an adequate guide as to its tnfiuence. Mr.
J Ferrin contends that the present war, tremendous as
“is not so extensive nor so disastrous as were

in the record of previous wars to warrant pessimism .
now. Those who think conditions For the first four months of the company's fiscal |ments have been made through
“must base their belief on theory and|Y®ar the gross earnings amounted to $112,672, against

_ | average bank-rate of only 2.53 per cent. By the time
| this period is ended the war may also be ended: but |

35

ion, small capi-| plant prior to Dec. 31, 1913

Misc. adjustment ., .
Profit’ and loss surplus Dec. 31.

crease of $576.

must ignore experience.” They must especially ignore $110,331.
[ the fact that war “so checks the demand for capital| The operating charges for the
| as to make money cheap, and thus stimulate bond
He says further, in conclusion: ing four months last year.
“They must close their eyes to the fall in interest- The net returns, therefore, totalled
rates in Great Britain from 1805 to 1811 and in the|Pared with $96,010 in 1914,
‘nited States from 1860 to 1863. They must remain  This year's increase of §4,500 is equal
‘Mmd to the rise in British consols from 1797 to 1815, | cent.
|and to the rise in American stocks and bonds from
1861, throughout the war and for NEW BRUNSWICK 1915 BUDGET.
seven years thereafter. They must violate the princi- St. John,
ples of economies by measuring interest-rates accord- | the New
ing to the supply of capital only. rather than the sup- | Hon. Dr.
) | ply and demand combined; and they must violate the | mates for 1915 as $1.565

Brunswick Legislature

New York, N

illness, a receiver has been appointed for Oscar Ham-

merstein.
Mr., Hammerstein's liabilities

$100,000, and his asscts more than
investment conditions seems assured. Even i,

- " % . amount, according to a statement
Gireat Britain during the whole year of 1862 enjoyed an

torney.

)

§ 481,263
X1,748,370
2,229,680
x 93,144
i, ,136,491.|

2,136,478
996,640
1,139,838

$9,705,791
Bal of oth. sur. res. lmnu to surplus .
| ment markets, at 'least in: America.” He' names cer- account

points which haveé held good in all
The final ope is that when énded they | mTotal surplus
were “followed by loﬁg eras of low “interest-rates,

-
S 3,451,921
Surplus year ended Dec. .H. 1914 1,382,509
Res. for acerd, deprec. on ocean cablc
1,000,000

8,301
13,531,921

KAMINIBTIQU!A POWER IN FEBRUARY,

The gross earnings of the Kaministiquia Power Co. | foundation for such a statement.
in February amounted to $27,598, a decrease of $333crecy does not affect the question at
from those in the corresponding month a year .ago.

com-

Landry, provincial secretary, gave his’ esti-
0 estimated
1‘{10(« of history by denying that the Napoleonic wars expenditure some $8,000 less

The budget
contly important to constitute a precedent. ed. The estimate for interest is $350,000
now and the time that a war boom in of $60,000
| general business gets well under way, the pessimists

., an increase

h:n'c no ground to stand upon. However, we are now RECEIVER FOR HAMMERSTEIN.
that Great Britain was in in. 1862,
boom next fall or later on should
“Wu allowed to occur, we might repeat the experience
that England went through from 1863 to 1866 inclus- |
A substantial period of low interest-rates and

arch 31.— 1n view protracted

approximately To purchase, sell, loan,
that
at- [hells, bars, fc

13

can easily be traced.”

specting such payments we

naturally’ been diseussed by _bankers, and ny
of thetn,yappnrently, with considerable surp

The. statement was to the effect that the
ment would get -at every paid German gp
country by releasing bankers from their oat
crecy in regard to their customers,
Henry Dalzlel is reported to have said, *
respons.biiity, that spies are being paiJ
to-day by bank drafts on different banks, an

Inquiry among bankers scarcely ten
this statement, if the allegation is mea,
all generally, Sir Edward Holdén, for ingta;
chairman and managing director of the gre
don City, and Midland Bank, questioned on the
Ject, replied with some emphasis in t
“As far as this bank is concerned, there is

The pledge of se-

covered that any payments of such a
| wealth and population.” He believes there is nothing The net earnings for the month were $24,513, an in- | passing through this bank

they woulq
stopped, and we do not believe that

us.
Dalziel could furnish us with definite mrormaw

should be only
last four months|to have it so that we might m

amounted to $12,033, against $14,329 in the correspond- | without delay:”

ake our

“Club Athletique de M
per Incorporee
Public notice is hereby given that,

hec Companies® Act, letters patent h
by the Lieutenant-Governor
bec., bearing date the twentie

er; Stanisls

poses:

development of physical strength by

billiard
exerci

. sports generally

jects, apparatuses neces
amusements, sports, athletic exercise

pins, bowling, billiard and pool balls:
To purchase, leas

> thing for us to guard against and concern our-| nor bondholders have dnything to fear
selves with is not the destruction of capital in I urope, i
but the possibility of trade inflation at home. It was! tinue to do business on a sound
such inflation that caused the panic of 1866 in Lon- | basis
and it was not the destruction of $5,000,000,000 of ' prices, over-expand bank loans,
American capital.

[in all sorts of wild schemes, as

. our bond market looks very promising, at | and 1864, we shall then have to expect similar

and after that neither bankers | It is not war, but inflation, that

struction of capital in Furope, provided only we con-
conservative
If, however, we inflate commodity

results,

this twentieth day of February, 1915

aisonneuve,

of the Iro\'mcn of Que-
- th of February,
N.B.. March 31.—In his budget speech in |corporating Messrs. Ernest Dupre,

s afternoon, | Amedee Cote, Contractor; Oscar Mmuplulsir
s Ricard, Grocer, and Nestor

amusement hall proprietor, all of the ity of

and | neuve, district of Montreal, for the followi,

To keep, purchase, exploit establishn;
houses for games amusement and recrea

nastics, training, games and exercises
roitness and strength with the help of auy i
amusements suitable for the development of plivsien]
strength and the improvement of health such as
bars, gymnastics, fencing athletic
and bowling

any goods
for the

8, swords, ladders, x]|~u uses,

sell and operate any
ment of a like nature, under the name of "
from the de-|tique de Maisonneuve, Incorporee,”
stock of five thousand dollars, ($5,000.00)
one hundred (100) shares of fifty dollars (
The principal place of business of the corporiti
and goods | will be in the city of Maisonneuve, district .
capital | real. ,
1863 Dated from the office of the Provincial

C. J. SIMARD
146—11-2, Deputy Provincial Secroia

T S

TOTAL LIABILITIES OF

BANKS

Capital Authorized. .
Capital Subscribed.
Capital Paid Up..
Reserve Fund. :
Notes in Circulation
Balance due Dominion Government.
Balance due Provincial Government
Deposit: on Demand .
Deposits after Notice.
Deposits elsewhere. .
Ralance due Banks in Canada. .
Balance due Banks in U. K.

Total Liabiiities. .............
Leans to Directors
Average Coin held.
Average Dominion N.

Greatest Amount in C:rculznon

Liabilities:

Capital Authorized
Capital Subscribed
Capital Paid-up
Reserve Fund .
Dividend rate
Notes in circulation
Balance Due Dominion Government
Balance Due Provincial Government
Deposits on Demand .
Deposits after Notice
Deposits elsewhere

Balance due Banks in Canada
Balance due Banks in United Kmxdom
Balance due Banks elsewhere .

Bills payable

Acceptances under letters of credxl
Other liabilities

Total liabilities

Loans to Directors

Average coin held

Average Dominion Notes held
Greatest amount in circulation

Canadian Bank Statement

Royal |
Bank

|

s S
5.000,0001 10,000,000

60,0000
50,000
),000

Dominion | Imperial
n Bank

12,000,000
147,

Return of the Chartered Banks of the Dominion of Canada
February 28th, 1915

LIABILITIES OF INDIVIDUAL BANKS

Bank Hamilton ili'lhu,h?! ['4

| s | S $ $ s ES s | $
10,000, 0001 10,000,000, 4,866,666 5,000,000 5,000,000, 5,000,000 5,000,000( 1,000,000
5,000,000 4, 866.666 4,000, 0000 4,000,000 3,000,000 2.000,0000 4,000,000
5,000,000 1,000,000 4,000,690 3,000,000 000,001 000,000
6, mm 000, 1. 4, A(m 000 4,000,000 36000000 3.700,000
3

3, UM 700,
61,549

Kals. 4 52
56,790(

6.700]
11,674,585
24,001,021

10,8700
1,668,152
15,

50,201,
108.6891
115,927|

51,398

556,000] 60,015
193]

3, INY

105

Assets:

| Montrcal | Commerce

Current Coin in Canada
Current Coin Elsewhere .
Current Coin Total . ..
inion es in Canada
Dominion Notc‘ Elk'hert

De’ut for Secnrx No(u C-rculauon
Dzvedl‘{or Ccn\r {

Notes of othe;

Cheques on mhcr Bank

Loans to other Banks in Canada .

Due from Bapks in United Kingdom
Due from elsewhere. .. ... .........
Dominion and Provincial Government
Canadian Municipal Securities
Bonds, Debentufes and s:oen
Call and Shor

Call and S

17 420 217 l7 048 610 l

1591
9, 460 462\ 15,4 ;;1 917}

Balance Due from other Banks in Canada. ..

Royal |

H:nk Vma%cnna‘

5,069,500
2871491
.9
NAK

501

00

ASSETS. OF

INDIVIDUAL BANKS

0f 0 N7 ok
00 38,217,452 30,012,005 23,406,503, 20,211,987
ey 5 Ve

n sik ion 11,943 60,075
2, 3{09 523} 3, Iﬂl ,074) 2.19():79N| 1,755,445
22,161

L 79!
76, 422 087 59, 687 846/ 59, 104,.12., 52,604,027| 49,250,879|

| Bank of e i 3
Bank of | British | Bank of | Molsons | Standard | Bank of | Banque
Toronto ]Ni) Amer. Ottawa Bank | Bank | Hamilton d* ”U(‘Slr‘]'y

| | ; |
! $ | $ J * 3 s
908, IH 1,088,005/ I,n.',l.4.‘.4‘.. [ 656,216 358,200
250,000 |
908, lll) 1,348,005 1,051, i 0
7,421, 779 1,166,072 4. 3| nm! 'r.r.z 80 ,740)
7.421, 4 ,072| 4,236,048/ 2,173,740
240,00@ i 424...31 200,000 161,640
2.“._‘ 1.1_“‘ 2“ HJ” 000, |
207,350 1414 262918 234,08
1,664,591 1,162,388 859,206,
: 3.750. 467, '1}.' {)i;z
..... 216,645 349,198 22,1
1,212,772 1,050,483 li.'lZ 221 1, )OH IHG
87,469 1,190,675 260,01

65,388 2,371, mnI 2,054,723

798,604 125,202 7("’.."93

2,059,935 ’.’.7"4.!06!}{ 676,075|
38

.632 L
2,024,230 3,473,003 3,936,639, 1,315,205

L3062
177,833 '246.40( 1102 254,674 14
2 91,729

25
701|
)8 2|

56,000 952.941( 128,12(
04 li)‘.ﬂﬂf 214,790

- NG | i

TBankol T 1T
Bank of | British Bank of | Molsons | Standard Bank of | Banque
Toronto |Nor. Amer. Ottawa Bank |

TOTAL ASSETS OF
BANKS

Current Coin in Canada...
Current Coin elsewhere. . ...
Current Coin, Total........
Dominion Notes in Canada.
Dominion Notes elsewhere. :
Total Dominion Notes.........
Deposits for Securit: Nolchrculauan
Deposits Central Gold Reserve.. ..

Notes of other Banks.......
Cheques on other Banks., .
Loans to other Banks jn Canada.
lennce due from other Banks in

6,607

Dominion & Provincial Gov't.
Can. Municipal Security. ..
Bonds Debentures, and Stocks. . .
Call & Short Loans in Canada
Call & Short Loans, elsewhere..
Current Loans in Canada......
Current Loans elsewhere.
Loans to Provincial Governments
Loans to Mumcxpalmcu

Overdue .

Real Estate

Liabilit P
Other Assets.......covvas i

TOMAL s 0. 508 ST win sisend $1,525,052

[ Banque | _ |
Provin- | Sterling
ciale Bank

" Northern |
Crown | Home
! ‘Bank | Bank

$
3,000,000
862,400/
2

s LI

5, (mmmu‘ 2,000,000( 3,000,000

000,000, 1,000,000{ 1, «m 1““

1,000,000

650,000
70

,.;"l,\n

1.969)

7608

1,313,999

2“.').'53!!i

) 10,540,517,

74,008
10

,xﬁﬁ 188
1,029,655,

164,420 “Xk,nlh\
i 1,819, HN’ 1.342, N’O |18

|
967|

359,967
66 l.‘ili

661, (1' I,‘.’U7.USH‘ 748,743 90, m“n[
121, l)()(" 116,000 89,600, 54,000,

95, ';!lﬂl

Northern |~ I
rown Sterling f Secu
Bank | Bank ciale | “Ban
"‘ki B l}
| $ s
] 130,1 48,337

48,33

: 30,1 4'{1
07 mm; 38,7 '!l) 867[ 638,

13,3600 118,517 177,38

(i,’x(l.MH‘ 306,367 489,

200,873 103,263 738,131 210,000
28,258

86 1

6.
"UU 7H‘

55,850) 12,7907 18,300 34,266
366.010| 74,001 80,663 125,864
580,440,
398,316]

1,754,051 738,606,

8,724,125 5,346,889 5,300,338
30,934 L

125,045 46,720
66,806 M,-m/\
17,548
73,330

736,585/ "79"’0"

10,963

14,106,529 1:.217’,013 9,040, ,m.} 1,441

T. C BOVILLE

Deputy Minister of Finance

M"'"" Leased Wire to The Jo
ew York, March 8L.— P, D. 8
of the Goodyear Tire & F
Goodyear's European .ol
,,,,;-xe conditions abroad, said:
" upg far a8 the United States is
ntly 2 fine market in En
two-ton trucks for regular cc
¢ the English trucks go to the
nigations have & hard time su
£1 recently tried to buy a truck
p! n company, and called on the
Bmlsh truck manufacturer g
en to me. ‘We

vould list!
;;hi;"ld“ “The government is tal
st o5 we can make it, and of
gent has first call’

4 “‘m,.nmn truck manufacturer:
’,51 pussil)ll‘ representation, or,
& their oW N representatives to han

“garly in the war there was a
ampalgn mé wde for British-made
dmc I do not think there is
agmn*l“" made-in-America’ pro
“he principal difficulty now we
" Shipping facilities

,wds &CTOSS.
ause the government is using s
army (Fansports,
“ps for Goodyear in Europe, I
to the present hav

ete.,

E ot no time up
; y the demand with as much

b suppls ;
B Just now, as indicated, tt
y jty is in trucis. P'leasure cars ha
: w‘ the rigors of war. Men who ow

s situated they cannot afford to rui
k- FUTURES OPENED QU
ki Liverpool. March 31.—Futures op
} points ap At 12.30 p.m. market w
; May -June, July-Aug. O

Close vo vs v+

Due e

Open v v o0 DH0Y% 55214,

At12.30 pm. there was more inqu

were firm with middlings at 552d.

bales. Receipts 23,000 including 22,7

prices at 1245 p.m. were, American r
Good middlings 3 . Middlings 5.5
5.14d. Good ordinary 4.84d. Ordinary

PIG IRON MARKET Q
Cleveland, Ohio, March 31.—The I
says “Following the recent sellin
amounting to 300,000 tons, most of wt
$12 a furnace, the pig iron markeg
and with the exception of negotiatio
to 30,000 tons by the leading cast i
no tonnages of importance are pend
IRON MILLS RESUME OPE
Youngstown, Ohio, March 31.—Em
Sheet Iron Mills of Brier Hill Steel (
resumed operations after being idle s
sheet mills of Mahoning Valley are
under the reduced wage scale adop
referendum of Amalgamated Associ.
Shect & Tinplate Workers. The Tod
H¥l Steel (o, will resume operati
after an idlencss of 15 montheg.

WHEAT SITUATIO!

Chicago, 1l March 31 -Price curr
plowing and secding over the lower
tral states but nothing in the northe
season on the whole is two weeks

amenace but interferes with ordinar
opérations. teports from winter wh

erally favorable. There is complaint
tog.dry in Indiana. western Ohio an
lllinois, but there is plenty of subs

NEW YORK COTTON PRICES

New York, March 3).-- At the e
hour cotton prices were up approxir
from vesterday's close, on a fairly

; Traders Lought quite heavily, and s
buying was noted Jad  weather
large section of the hel was used as
ment,

CHICAGO GRAIN.

Chicago, 111 Mareh 21 Wheat bare
lage export houses were ¢ redited wit
Alereports as t) winter wheat conditi
Iy goud. Corn way casier on selling

Oa ©
Us were easy on cash house selling

—_— e

LIVERPOOL COTTON FUT

.Ll\tunvuL March 31,—2 pm.— Fu
S points up. Sales, 6,000 bales. incl
v?lc:m May-June, 5 H1ed.  July-Au,
Nowv., 57114 Jan.-Fen., 5.80.
THE HIDE MARK
—_—

New York March 31

-—The market
NOW featuroc
"W features of any kind yesterds Ay,
brevailed,  Tanners are apparently ho
the: market 1o,

56

common dry hides
Cunm\ further conee ssfons in

prices
rumtn\ua eagy,

and  published quots

merel
1erely noming), No changes were rej

dry salted hides,
Urinoco ., ., |
L.u,aua)m.‘. T

Plsrto Cabelly
Lar.nna .

\lam( aibo ..,
Guatemala, | g
Central Amevica |, |
Bouador . .,
Bagota ...
Yera cruz |
Tainpico .
Tebasco . , .,.... .
Tuxpam . ., |

Dry Salted Behchd'
Payta ... |
Maracaibo .
Pﬁylﬂ.mbuco
Mgtamoras ... |
Wet Salted:—
Vera Cruz

The city packer ma

Sietisanwas

City ullughtered spreads ..

Native steers,
selected 69 or o
Ditto, brandeq Yo

Pitto, cow, aiy yeq
intry slaughter, steers 60 or over

St s v o Faias

+ 80 or over ...

eights +. ", il

R
Tevevaeae




c¢h #1.—Since the remark.
de by Bir Henry Daisie j,,
8 to an alleged banking 1.
pies in Great Britain, it
by bankers, ana by most
h considerable Surprige,
the effect that the Govery.
Y paid German gpy i, the
kers from their oath of ge.
customers. “I asgert" Sir
to have sald, “on my owp
' are being paiJ regula),
' different banks, and they

- scarcely tends to confiry
gation is meant to apply at
d Holdeén, for lns(apv-n
director of the 8reéat Lop.
nk, questioned on the syi.
nphasis in these words

is concerned, there i< no
tement. The pledge of ge.
uestion at all, as If we
ts of such a nature
k they would be
elieve that

us.

. the

dis.
Weta
instant|,
any such ya, -
It Sir Hep,

ith definite information e

should be only
ht make oy

hrough

too

=l
glad

Investigatio .

%

de Maisonneuve,
oree ”’

Ziven that, under the Qui-
S patent have been iss i
T of the Province of Que-
tieth of February, 191; in-
t  Dupre, manufactyre,
Oscar Montplaisir. Butel -
m, and Nestor Montylaisi,
all of the City of Mujson.
. for the followi.

Pir-

xploit  establishniey« vl
ent and recreation foy )
rength by means of
1d exercises

requiriy
the help of any zame
e development of Pl
ent of health such us
encing athletic
and bowling .
Ase any goods
for the wuid
exercises such as Jum
ladders, discuses, bhuwling
pool balls;
nd operate any

s o
pool
games any

ey

iticles, uli-

zamoes

estabiis

" the name of “Clul, A
orporee,” with a capital
rs, (85,000.00), divided int,

fifty dollars ($50.00) v
1siness of the corpory

mneuve, district of M.
the Provincial Secrety
uary, 1915

C. J. SIMARD
ity Provineial Secrega

—
—_—
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Sterling
Bank

$ | i
3,000,000 1000

1. 2
1,105,647 61
300,000 I
8¢, 1
1,020,240, [

A InN
4,391,86" 190,820

1,029,655 i

"'\\rw rn
Sterling | _\.I-“n‘ ty

Bank | ia
L
s
14,484
14,488
102,952
102,052
13,358%
1, 10010
s 81
112,088
a4, 11
"yN()A:t.':‘ i _:yl 1'
398,316/ 16,76
733,“("»‘_ [Gg0n
""‘“'b"("‘l .\llll |:HU
46,720/
14,467
13,000/
276,907|

57.107| &
0.040.-’)91:} 1,447

E

nister of Finance

THRE JOURNAL OF COMMERCE,

3 " Leased Wire to The Journal of Commerce.)
epive Vs March 8L.— P. D. Saylor, managing di-
New York, ‘C,Qodyeﬂr Tire .& Rubber Co. of Great
- pecto Ot(;h;year‘s European organization, regard-
A 01
s conditions abroad, said:
g the United States is concerned, there is
 7hs far 08 fine market in England now for one
pparently ﬂ[ ucks for regular commercial use. Most
: 'wo—wrll .hr trucks go to the army, and business
ot the E!.]g"l: have a hard time supplying themselves.
e § Im“-u(;-igd to buy a truck for the use of our
o rcently ;. and called on the representatives of
A Co.mnant}r.u;k manufacturer after another, None
i Bn“s-liuld listen to me. ‘We can’t help you out,
. ¢ «The government is taking our product as
B M‘to can make it, and of course the govern-
'::.t':as first call”’ ; '
E orican truck manufacturers .should have the
i “‘mlm?fl le vepresentation, or, better still, send
e pu#”-g yresentatives to handle the business.
f o 0“, “i“l l'hv war there was a strong advertising
3 "EMI),) made for British-made goods, but at this
1 not think there is any discrimination
dmv? st the' made-in-America’' product.
wn.]";; principal difficulty now would be getting the

ampalg’
do

1 ds 8crose Shipping facilities are crippled be-

s across. = 5 ) >
. the government is using so many ships for
#ausc the &

3 sports, ete.
py (ransports, ¢

i for Goodyear in Europe, I can only say that
or G

.\ 1 time up Lo the present to

3 y the demand with as much promptness as we

have we been able

b supp!
P desire.
jty is in trucKs.

just now, as indicated, the principal activ-

P’leasure cars have been subjected

come weaker,

other

iplifts and

Canadian quotations for copper are in the

orhood of

to

17

rising

t is argued that this feeling is due to the

especially

cents
see still

Mmtunﬂmms W

Week Showed Some Unexpected Ac-|
tions and Tone Was Generally ,
Irregular in ANl Markets ‘

OPTIVISM SHOWN ;

Some Think That Opening of Dardanclles Will Mean
Much to Markets in America as Exports

IE SN

Will be Renewed.

There have been the usual uﬁs wnd downs in the
local metal markets during the week, some of
have come rather unexpectedly, as in tin
litions appertaining to this metal seem
ward strength and higher prices,
leclined during the week.

in the United

having stopped its decline since last writing.
nd, copper and lead are on the upward tack
and there is no telling Jjust where they will stop.
demand for munitions of war is accountable for
it is rumored that some German copper
nterests are operating across the border,

and it would not 1|

higher levels

although the market |
Likewise, spelter has be-

reached

J:

STSFICTON VOLOME OF
 BUSIES SIS STEL AN

EASIER PRIGES (N
-~ NEWSPRINT MARKET

Business Expected to Improve After
* Easter With Spring Rush
to Publishers

ENGLAND IS ENQUIRING

8ulphite Outlook Full of Uncertainty and Prices Are
Expected to Become Firmer.—Foreign Supply
Diminishing Somewhat.—Wrapping
Paper Mills Quiet.

JITIVE

(Exclusive Leased Wire to Journal of Commercs.)

Pittsburg, Pa., March 31.— Steel business during
the week was fairly satisfactory, ana sentiment in the
trade is good. Buffalo producers sold more than 200,-
000 tons of pig iron at cut prices, thereby improving
their position considerably. Thero is some export
demand for bessemer and pig iron, but orders are
subject to vessel room being obtainable at satisfac

tory rates, and the movement therefore, has not been
large.

In practically all branches of the finished steel
trade. the bookings of actual shipping orders in
Marck will make a materially greater total than
those in February, even making an allowance for the

difference in the length of the months, Steel mill

operations have been slightly increased since the

which In the developments in the Canadian pulp and paper | first of the month, and are now averaging slightly
All con-

markets, there is little of market interest to report ex-
cept that news print is rather easy

more than 65 per cent., based on ingot capacity, There

1o point to- has heen a slight increase in the volume of tonnage

In price, and some

of the larger mills are not as busy as they have been.|®n mill books awalting rolling, but In general the
I HON. G. HOWARD FERGUSON, ;“ Is said in some quarters that the demand has fallen | M8 are making shipments as fast as specifications
| ntario! . p I re 0 o the 2 N
States, "“'] Ontario’s Minister of Lands, Forests and Mines. off by about twenty per cent. at home and abroad, | 8r¢ received. Of late there has been a very decided
On the —d

Increase in confidence in the steel trade as to mar-
ket prospects for the next few months, and the trade
feels that the

|
|owing to the reduced size of newspapers, and
| decrease in advertising

the

However. a better feeling

“*| " NAVAL STORES MARKET

rains made in
is prevailing i1
as the Easter

off well

recent months are go-
Ing to be held with possibilities of further improve-
ment from time to time,

the publishing business, and as “...\.1'
these

holidays are over and husiness gets
| -New York, March 31.—There was a better feeling in

to a
"h-- naval stores trade, owing to the situation in Sav-

Spring start. it is believed that there

will be a decided improvement Some mills are re- |
a ‘here > g th COPPER IS UNCHANGED.

neighs innah, where the receipts are light and the d"m“"dlreh‘lng inquiries from England regarding prices -~u~_’ .

¥ or " ¢ o | New Y Mare —C rie changed, leadin
e very sur-| SO It was stated yesterday that turpentine a8 put so far no large contracts have been closed | Mew YorkiMareh 81 e e ‘\ I 1 .
X a4 cent ang i ocal se y: { agencles o etal at 156%c. It s

‘ere long. | P ™ ¢ent and this caused local sellers to n(han(‘(—': Book and writing plants are dolng a fajr ll\l.’(ll\"hﬂ.l raencles continuing to hold the metal at 15%
| heir ideas to 4615 cents. The Jubbers were reported |

maore opti-

he

[and printing establishments are 8re Wing busier. The | Feported ”'"'_ copper can still be obtained in some
" i . itine | NOWINg more interest, being willing to anticipate the il case in price on hook, bond, writing | 4Uerters at 16%c. Demand is spotty though one sell-
ar. Men who own cars are often | Nistic feeling regarding the war and the possibilities | recent small iincreas ¥ ) ? X y -y d 1 £ busine: t the
o the rs of war. N ‘ £ i . i & o ) . { iwrrival of painting weather. and 1&dger paper. nwing to the war tax on raw mater- | I8 €ONcern reports a good voulme of business a
he . - Al s : ’ ~ the ohenine o er, n < Lo the war tr :
situated they cannot afford to run them. 1t 1t will soon terminate after S ot Tar was steady and quiet. For kiln burned $5.00 . high level. Consumers who must have the metal are
s SILUA e durdanelles which would mean u renewal of the ex- | S lals has been accepted by the trade without any seri- i A Ingly difticul ool
! N t trad In the A ! ket, tl  ths quoted with retort 25 cents higher. Pitch has ous protest.  Cwating paper plants report that husi- | *PParently finding it increasingly difficult to get con-
wort trade n the American marke here is much q °f 2 L i " pL s = . ,
¥ FUTURES OPENED QUIET. | ‘ i ‘een finding a better inquiry incidental to spring de- he icieedt up consideraiiy There is no chunge | €*8810Ns from leading agencies.
31.—Futures opened quict 1 to 11 | trength and prices are approximately une cent per | b 64100 1 e, in ‘the trad [ness Has pick ! H e
4 ch 31.—Fu > v 1% | nand, .00 being asked i s trade | . ) . i
k- Liverpool, March ahg | ound above last week's level.  Lake is 161 o 17| PO sing maked dn ithe i ) o lin the ground wood situatlon, ns water conditions WHEAT FIRM AT OPENING
0 gints up. At 1230 pm. market was quict. | t T 15% to 13 ; | Rosins are slow owing to the lack of export inquiry across the borde are very satisfactory at the present :
5 A Tox s - ents and clectrolytic is 15 0 15% cents a pound. | 0 £ L . . . y
A 4 May -June. July-Aug. Oct.-Nov. Jan.-Iel ‘ ‘] 5 ‘r” , ‘r’ roly “ : l’ 4 n “\’ ”‘”1 | ind there is «till a tendency to shade quotations on Fimz Chicago, 11, March 31.—Wheat was firm at the
% e / e ales of the former have been made this week at 16 . . ; !
Clogese o o0 039% 551 566% 576 | s Feh e o b ",‘ sl ound lots. For common 1o gond stralned $3.40 1 The sulphite ook is full of uncertainty, and it js | 9PN With improved cash demand recently having
a1 556 572 5 ents and of the latter at 15 bcents, and the prospect caLte ; " eneral effect.  Argentine and Indian offerings were
V.. 033% ki cpeated KDec prices ave been easy for al|® ¥
Due 55 & 576141 "ems to be that prices will continue (v advance ) expected that prices. which have been easy for a . i s
Open 140 % 55214, 568 676% The following were the prices of rosins in the vard: tderable time. may tal n i CFTER ok The | 18Nt At a higher level.  There were further estimates

3 3 are fn dbres increasing vo . considerable ¢ ! ake on g or tone :

‘;].30 pm. there was more inquiry for spot price XPorts are in large and increasing volume. Works [ 4 $345 o §350; €, $3.50 to $3.55: D, 1, F, G, $3.56 to tovelgh Sul repurted to be growing less and, with | 2 10W as 80,000,000 bushels for Argentine surplus,

- . . 5 Aot ases, operating to fi S ; j ¥ » v B { foreign supply 15 reported to be gro 88 and, . - 3
were firm with middlings at 552d. Sales were 6,000 N 4 majority of cases, operating to full capacity uni| vy 60: H, I. $3.60 to $3.65; K, $3.80 (. 83 R5; M, $4.50 ('”restrh‘t-‘d receipts, the demand may hecome keener Corn was about steady at the start. There was
bales. Receipts 23,000 including 22,700 American Spot | xport orders. HL60Y N 30 o $5.60; W, G, $6.00 to $6.10: W, W, 1und o Wrapping paper mills are running | ©9€NCe of profit taking by recent buyers.

cesat 1247 p.m. were, American middling fair 644d.| Lead continues to display unwonted strength, al- $6.50 to $6.55 | Tiseticn nd there ix not a great deal of 1, Oats steady with other grains.
sat 12 . A | §6.0 $6.53 v production. and there ix not a great deal of 1ife
N i middlings 5.88d. Middlings 5.62d, Low middling hough there has not been much of an uplift in prices at low produ Loan ] : ' -
Good middlings o.88d. 2 5 _ 1 e N ¢ e . - in the trade Iobibers report that husiness is only
5 jo0d ordinary 4.84d. Ordinary 4.54d. luring the week Another advance in the near Savannah, Ga. March 31—Turpentine firm A88Ges - . < wiently devaiiin B8 Ba COTTON MARKET STEADY.,
514d. G ‘uture, | Foiild be at all N e , although there | teady demand for kraft In ) o . E
e viure, howey would mot be at all surprising. The ales, 826: receipts, 149; shipments, 5.060; stock, 22,- some grades of the raw and paper stock e there iy 5 | N0V Vork March 31.—Cotton market opened steady.
i " sen advanced fn s . 8 k % ay 0.74 ) 6 ;10,07 'H J 35 : -
PIG IRON MARKET QUIET. ‘merican price has been advanced fuur times this BT Rosin, firm: sales, 203 Cipta; 13305 BRID= wiig iy Imprneanicnt, BT U EpFlne Tsineys has not | MAY 8.74 up 6. July 10.03 up 8: Oct. 10.35 up 6; Decem
a " Review | nonth by the Trust, the total advance amounting to a2 . ERG " o ~ ber 10,62 up 6
Cleveland, Ohio, March 31.—The Iron Trade Review ‘.‘ ; ‘ On Maret ; o e . ' ‘1 nents. 3,016 stock, 105,891 Quote: A, B, €, D, E, opened up fully vet and buying is in small lots. There | ™ i
% oo, ” per ton. n March 1. the price was advanece S e 200 207 e
ys:  “Following the recent gelling of Buffalo Iron, | ® S GO H, $3.05: 1, $3.0713 to $3.10; K, $3.30: M, | e no notewn st he changes in prices to record. My
giys:, “Followin ) | Tom 285 cents per pound to 3.90 cents: the latest | i g : . 85 818 NomoteRon AHRD AN ees o Focay tamn ELECTROLYTIC COPPER ADVANCE.
amounting to 300,000 tons, most of which went at Mhn!!l‘ 1000 N, £5.05; W, G, and W, W, $5.55 facturers in all lines are hopeful, and look for W better i S ) 8 i . )
T o FiERaAE * pig iron markey has quieted down | 'dvance was to 415 cents.  Even the Jast-named | —_— state of * e ure iew: York, Marcl 3) A large copper selling
a furnace, the pig ir t state of thinzs in the near futur oy o i . g )
§i2a [ — dde refiners ars gettine small pre: ! agency has advanced the price of electrolytic copper
\id With the sxcepilion of Aegotiations for from: 20, igure, outside refiners are getting a smal premium | pivernool, March 31 Turpentine spirits 375, ¢4, | T e g : )
ks by the leading cast iron pipe int ver the so-called trust price. It is helieved in the | — _ |- to 16 cents,
fo:- 3,109 LonanTly the dee 5 i | k—News—Writi i Post —
. " rade that the export demand will foree quotations BRADSTREET'S GRAIN REPORT | Boo ews riting and Posters.
no tonnages of importance are pending. | | : N o0 $43 per ton fo e orders A 3
s I still higher New York, March 31.—Bradstreet's visihle wheatin | Roll News, $40 to $43 per ton for large order $45 SPOT WHEAT ’UNCH‘ P{JGED’1 .
"' ™ Lon 850 pe on for small orde aris, — 8| "t change rom  Tues y
IRON MILLS RESUME OPERATIONS, There is more o less uncertainty in e local anti-| 1. S Jinet ot the Rockies decreased 1,589,000 bushels, | $50 per ton for small order e D0t Wheat unchanged from Tuesday at
| M h 31.—Empi 17 nony situation and dealers and manufacturers show ' 4nd west of Roc kies decreased 542,000, Wheat in Can- feam News, $45 1o $47 per ton for large oprders _t.,.,| 1634
ungstown, Ohio, March 31.—Empire and Tho ) A ) $60 1 ton o e — e o
Toungstgwi. ‘Qhla : . : eticence in forming opinions. It resolves itself into a ' yda decreased 1 152,000, U. 8. and Canada decreased 360 pwr ton for small order |
Sheet Iron Mills of Brier Hill Steel Co., at Niles, hu 1 = N 1 Book, 3'¢ ta e per b | $3.300 1 ton, $3.40; leas
Vieing 1dle several week yq fwestion of supply and demand but they cannot satisfy 3 283 000, Furope and afloat decrease 1,800,000, World : s 1 B | ™ | Mantl ok 5 tons, $3.45: 2 ¢
werations after being e severi eeks, ) e 20 Lo $4.75 A 0 anlla, car lots, v tons, $3.40; 2 tons,
St T : hemselves as tu whether the demand will be Hght or | wheat decreased 5,083,000, Corn American decreased | N 2 ook, S.C.$450 (0 $LTh i darge quantities; | 8 "
sheet mills of Mahoning Valley are now in operation | : _ 847 ) in small quantities | $3:55. 1 ton, $3.65; less, $3.75 oy
“d \iEad lo. adopted by the (itpq| 1PV Therefore. the present situation and urset 2,556,000, Oats American dgereased 478,000 bushels, §4.75 10 n small q l Kol $075 1o 45 o
under the reduced wage scale adopte: )y the rd X . " < o 3 ok, MLF., $4.00 to $4.25 in large oo N \ra LR
(I A Amalgamated Association of the Iroy €0 market.  New York tells us that the murket ) T ook MFL 8100 0 8425 i Jarge quantie | Fibee, car lotw, $3.26¢ 5 1 nx 3345 2 tons, $3.65; 1 %
referendum of Amalgamated Association o +Iro A 10 1o $4.50 in s T “Ibre, car lots, $3.26: § to d45; 2 s, $3.66; ¥
Shect. & Tinplate Workers. The Tod Furnace of Brier 10T has become extremely firm with the quotation a1 NEW YORK COFFEE MARKET. $4.40 1o $460 in small quau i #3057 aie: 85t
Shect & Tinplate Workers. . ace of Brie = o . o Tl on, $3.65; less, 5
o ke . . 0 cents New York, March 31.—Coffee market opened steady. Writing, e, t 2 ; % .
HM Steel (o, will resume operation after April 1 X X ) i Sy y = ~ Sulphite Bond, 61%c (o 1. Fibre, $ to $3.50,
. Spelter is o murkel that is distinetly wewker than May 612 Lo 6.20: July 7.25 to 7.35: Sept. 7.40 to 7.48; A T 2
atter an idleness of 15 monthe. - 65, J 7.65 bid: March 7.75 to 7.83 Wirlting Manila e | Manila, B, $2.50 to 83.2
Y s i 5 L s Dec. 760 to 7.65; Jan. 5 bid; Mareh 7.75 T.85. B
o last week, in pursuance of the decline which wiae D f an.; ¢ Colored Posters 4e. to o e | On large orders to the jobhing trade some manuy.
WHEAT SITUATION. perpetrated in St Louis Eleven cents is not uy- . 4 _——- . 26 rel - | facturers are quoting 10 per cents off the above prices |}
IS i A i+ 4 sy common locally In the United States. the Priee of New York. March 31.-- Rio market up 126 reis, stocl Wrappings. s wrappIng 1
hicago, 11l.. March 31.--Price current reports some s R 9 & B & 3 T . app
I I secd he 1 half ’ | spelter has reacted but is stll at an unusually high 467,000 bags against 321,000 dst yeur Santos market Girey Brown, per 100 1bs  cir lote, $2.25 net, 5 qons Pulp
Plawing and secding over the lower half of the cen- : i CorB LR 7 ARS st 1,368,000, Payt h ; | $ %
- i Y s Tpe TUTC and s dikely o remain high untl the wi e off 50 reis, stock K2IT,000 Lags against 1,368,0 POt 42.45; 2. tons, $2.65: 1 ton, £2.0. 1o $2.75 | Sulphite casy bieaching. $43 to $45 per ton §
ral states but nothing in the northern section. The . rectipts 40,000 bags agninst 16,000 Interior receipts . ) .
i hiol i X 1 1G]  over The domestie productive capucity is now great- 1 1 + ted Brown, car lots, & tons ' 2 tons, | News quality, $41 to $42 per ton
season on the whole is two weeks late, which ix no 7.0 nes g 7 e = 315 N H
' - o e s i duthiestic demand. 47.000 hags against 17,000 last yea . $3.000 1 ton, $3.15: less, 3 | Bleached sulphite, $54 to $50 per ton 1
amenace but interferes with ordinary course of farm b Riu exchange on London 13 1-16 v 1-16d, . . B . . ) 1} %
R ts from winter wheat belt ar N Fhe weakness of the past week in tin has L 1 . B. Manila, car lots, $2.8 3 2 tons, $3.05; 1 Kraft pulp, $3.60 to $4.00 ‘
operations. \eports O 4 er 'heg e are gen- e M —- - a0 .
; ] ¢ g result of pulling the quotation down to the neichior 1 ton, $3.15; less, $3.25 ‘ Ground wood, No. 2, $22 to $24, delivered United b
erally favorable. There is complaint that the soi] ix - NEW YORK COPPER EXPORTS. L | oe
hood of 50-52 cents which is near (he American levy No. 2 Manila, car lots. &0 v ton $3.200 2 tons | States. ¥
tog.dry in Indiana. western Ohio and some parts of New York, March 3L--Export of copper from New i
) ) Tin is i macket which has been Gaplayving quite anl 1. 988630
llinois, but there is plenty of subsoil moisture mount o individuality of Late and this fartme ae. | Yort no week ended March 27th were 983,630
=R MASLRL a o pounds compared with 11, 33 previous week, and 4
centuates its pecularities After cllmbing up N g The laree
NEW YORK COTTON PRICES ADVANCE. 18,521,231, the week ended March 13 Ihe largest h. -
centsin the American market o week ago, pric il ‘ 118, S FRTTRE TG0 Ibs. Sweden 4,827 -
New  York = S ¢ 3 i - p ) 830016 pounds, France 3.767 s S ,822,
New York March 31— At the end OF the thied i to 19 cents Phis advince was caused In (e ) ek i eré to England, WHICH ook
hour cotton prices were up approximately 17 points SREIEI Had i - i | smente e week wes 2 ud,
from vesterday's ol fairl Lo fact that Englind had put an embargo on shipine 91 pounds and Italy 6,571,652 pounds 1]
‘esterday’s close, on a fairly good wying. § 1 i
. R tooprevent Germany and Austrin from getting supplies —— B ‘ |’
E Traders bought quite avi B S » Wall Stree 4 | THE ¥
Saaihs heavily, and  some \v\"“ SPERL: ol seeditpmiies ehsangh Norway and Sweden | WHEAT OPERATOR AT COBALT. ¢
huyi was noted Bad weather prevailing in a
1 " : There is dittle question hut what American on- | Colalt, Ont., March 31— Joseph Leiter, of Chi-
arge section of the helt was used as a bullish argu- | it e
Ment stmers can arrange to get all the tin thes regtine “ g, who has been on a visit to the camp, has re- |
' by following the rules Tadd down by British ool turned 1o New York, He examined several of the s
T ties The smiall arvivals, however up to the ndil n Inw ground ’
miner bhelow g |
o CHICAGO GRAIN, of the month, zreath worried importers relitive (o A — -
Chicago, 11, A\, 3 at barely steg Some
i teago, UL Maych 21, —Wheat barely steady. Som NMEVET ontEngls AMERICAN COTTON EXPCRTS. ° :
(a EXport houses were credited with selling, [I'riv There is only the usual dulliess in fron an. vl Waslunzton, D.C March 31 Cutton exported
AleTeports as 1 theat:c SIS BT FEEERL- ¢ 3 a7 5
" reports :; {0 Winter wheat conditions are general the base figure continuing ay £2. which is unch Cb Quring the week ended March 27 amounted (o 1 a0
Y 800d. Corn was easier on selling by pjt traders . Falos anaking a total Since LUgnst 9L of 6 -
Vats were easy on cash house selling. iy il
20 L les
_ 20 ¢20000060000000000 - i
e ——— 200000000000990000 o9 S Edited by Roy Campbell, B.A., B.8c.F.
OOL COTTON FUTURES. o 9 CTION ANNOUNCED
b4 OlIL REDU .
Eiverpool, Maren 31.—2 p.m.— Futures firm. 5 to : THE PRODUCE MARKETS 4 o York., March 31.—Standard Oil Co. of New —
5% points : g ) S
VRO up. Sales, 6,000 bales, including 5,500 Am- g York announces a reduction of 13 puints in quota-
t\gmau' May-lune, 5.4415d. July-Aug., 2060 OCL- 9006002000000 0690000000000000000¢ 00000 tions for all grades of refined il for export, e i :
S BT Jan.-Fel 5.80 B i tter was slightly more tive for small —— — (:
N B Trade in butter was slight re actiy rosm .
———— lats.  The tone was steadier KET | . R
»
THE HIDE MARKET Noor Tl SOMIGEIY o ¢ vnct s Bilag I BB THE HOP MAR Journal in the English-speakin
Finest creamery o L M h 31.—F he S 11 section of
— sy Ntk Mareh 31—From the Sanema: seetio
3 it CrETEH . 301 i N <
New York, Mareh 31.—The market for hides Ingkod; Fine credmery 29150 o dec California the purchase of a 380 bale lot of hops at Pu1p an aper or d
oW fen oy . Sec S 2 ‘ i ! : e - /
"W features of any king vesterday. Quiet conditions :I“”":'Im e < i G920, grower Is reported T'his is the only transaction ¢
o H obi < A = - 1 ’, ic
I;m\‘u]ml, Tanners are apparently holding aloof from ‘\ ”l( fairy 17 e of any consequence that has ocenrred on the Pacific
e ; ' estern dair) i ) ) g ’ —— oy
i "_‘“”‘"‘ for common dry hides in the hope of . Coast for some time past. and though the above lot is ;
Sefuring furthor concessions in prices, The market . — 1 the undertope deseribed as poor in quantity and the price paid in- 4
cotinues eagy and published quotations a1 it Rigaciness Wt ichscse pantinyed! s TR i k ket ;
! a8y, she ations are s . R cates o weaker mark v
roly = ) m. Small lots are in demand lica ~,
',”‘—‘1 1y hominaj, No changes were reported in wet or “” rt” loted Bliceas 17%c to 17%e  There is no improvement noticeable in the demand THOROUGHLY COVERS THE MOST RAPIDLY EXPAND-
4y salted hides, Pra oige o s Al o vinest color 3 S e R < in Ne “ork  Sta .
b - % The city packer market was (ull Vinest white cheese .. 17%c¢ to 17%e for hops at country points in New Y 'JI ,n:n,‘ and ING INDUSTRY IN CANADA AT THE PRESENT T]ME. 3
SO0 s o e A e v e s Lot - - Ailiet Pemaing the same dull and drag-
Légauayr ;L% """ Pinest Isastern cheese .. .. .. .... 16%c to 17¢ the local market remains in l g viz.: THE PULP AND PAPER INDUSTRY. NEW PRO' 3
6 9 eks pas ..
b R S aiieaaaas e IndebefEdis troee ee ee e .. 16%c to 16130 | ging condition as for weel I
i:uorlu Cabello o 303 Undergrades The quotations below are between dealers in the CESSES, NEW MAC“INERY AND INVENTIONS ARE
4racas ¢ e s £ 5
L o 30133 5 = i A i e is usually obtai - 1 W,
Maracaibo . 33’" Heavy receipts continue but no market chances. New York market, and an advance is usually obtained EXHAUSTIVELY DESCRIBED. NE S SUMMARIES OF
Guatemala 5 ) e 80 31 were noted. Demand is active from dealers to brewers s ) - . THE ENGLISH AND UNITED STATES FIELDS FROM
s ees see ’ ' : 914.—Pri o choiee 13 1o 15, Medium to
Centra elica Strictly fresh Stock ... ..o oo, 2113 to 23 States, 1914.—Prime to ¢
Bgor e ] i e $1 0 18, 1938, posmingl, OIA eidd to % Gee SPECIAL CORRESPONDENTS. REPORTS FROM THE
B s o S PRI ’ ; i
Bagota o e The market for beans is without any new feature ;... 1914, 33 to 35. Pacifics, 1914—Prime to choice LEADING PULP AND PAPER MARKETS OF THE WORLD
Yera Cruz | SR E o v aaee 2g | owing to the fact that the demand is still somewhat ;4 (, 14, Medium to "'1"" 12 to 13 ’tI . 9 to 11 J
Tainpico ... o R ;B | limited for supplies, as buyers in most cases seem to Old olds 7 to 8. Bohemian, 1914, 34 to 38,
Tabasco T | have ample stocks on hand for the present, conse- - = i " . P
k + 0 pSevsseihu Tank | have ample stocks
Tuxpam ks 28 quently business is quiet and prices are unchanged JUTE IS FIRMER. : The Ideal AdVel‘tlSlng Medlllm fOl' Flrms Desu‘lllg
> e eNaREYe madl T een 23 i : 5 3.15 ‘ork. Mar —Jute is firmer in tone, re- 2 H H i
Dry Salted Selected: e | Car lots, 1% 1b. pickers ... .......... .33.1‘3 to $3.15 New York, March 31.—Jute 15‘ : L to do Bus1ness WIth Cmadlan Mlus
Payty, | | Car lots, 8 1b. pickers ...... ... coooen 295 to 300 Lo canonia advie For good firsts 5.50c.
Maracaino ., e 21 | Car lots. & Ib. pickers ... - 2‘§5 to ._Mrl {s asked, but there is trouble in getting early shipment.
Pémambu o WSS 21 Undergrades ... ... ... 270 to 276 The Government has requisitioned the steamer Kab-
Mgtamorag .., |, . il a | inga. so that the balance of the March shipments can- F
¢ - i rket for potatoes is un-
| The condition of the mark
|

not made. Freight rates are higher.

ring F 4 he demand for car, [ i in the city of Rangoon, totalled M
changed owing to the fact that t ; ; The arrivals of jute ‘ Pu LY
N :;Hf lots s still limited, and trade in consequence in this| .\ .5 and on the St. Patrick 9,770 bales. blished monthly by 3
s o respect is quiet. Green Mountains are offering at 45c¢, i /
¥ e i to 47%c per bag, ex track. The demand for small lots | i o 7.90 IHE Ih I]"STH Al s
Havang, v e ::* is fair to fill actual wants, and sales were made at Choice pate‘;\ B.... el
L T T KA eres 8 i | straight rollers .. RES: (e B .
ug uulnughtered Bpreads ... oo A 22 [®5c to 65c per bag ex store as to quantity. Straig ‘ 35-45 ST. ALEXANDER STREET, MONTREAL, CANADA
AUve steers, selected 60 or | ———— ; . T
Pitto, branqeq e o | Spring wheat flour Prices per brl.| Millfeed. Prices per ton: 55 tohm
L RS 16% 17: BArat DALINME 5o ;s ws 2 vy 293 ias 5w, as sv‘soiB’“"l"' L v wee B8 3ie M A0, B
Pitto, cow, ‘all weight . 1356 Sopong DRIME g oot e e wos e o “075)1:117@; e 33 to 34|
try slaughter, steers 60 or over 20 veeo | Strong clears .. ..... e ::l “'me 'pur, ..... PRRIPE bt T ERCRRY /& L - ¢
do T N e ‘ —— e esiinieve  JHN. 98
Do, bull, 80 op v‘\‘::r 4 .» SR lle%m-» 19% TR four. Price per brl.| Do, mixed ... ... ... .

6% |
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- HAPPENINGS
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line in Middlesex and Monmouth counties, N.J.,
price said o be $1,000,000.

ed to represent the du Pont Powder Co.

Several new Financial Magnates- are

to Join Montreal Baseball
Club |

FRANK WOOD’S ACHIEVEMENTS

“Lel” Selman Anneunces his Retirement from La-
crosse—Seventeen Thousand People Saw the
World's Hockey Séries.

the country.

| tion in the Kanawha-New River district.

Possibility of legisaltive action for a 6-cent.

number
his
will

interest a
Club,

financially

Lichtenhein hopes
Montreal

tw
Baseball
prominent

Howley

President
of new men in the and
that several

Manager

expectation

he .on has signed

the directorate.
twenty-six players.
ton.

are gradually letting
doing

form

Both
dewn
light work—just
the fight

Johnson

They

Wiliard and

their only

in training. are now sider question of increasing fares on

enough to hoid them in for

which takes place next Monday

- ed the Interstate Telephone & Telegraph Co.
New .ersey and its subsidiaries. the appraised vatua-
of the $1,182.471,
cording to a report filed in the Court of Chancery by
The appraisal made by Mc-

the New

in
V. H the championship in

the

Pierce. of Pueblo. won
American various properties is only ac-

of

of 711 at tion
Walter
and H. Grot-
mark of

highest

singles with a score the

tournament Couok

with

Bowling  Congress

Receiver James Kerney
Clellan & Campion, teléephone experte for
York Pubiic Service Commission, includes the proper-
ties of the Atlantic Coast Telephone Co., operating in
and
Telephone
Telephone Co.. independent
conjuncetion with the Keystone Telephone Co.. of Phil-

Philadelphia, came second 697,

of Chicago, 696

with ree’s
the A

by T

jahn third.

T

previous

the
of

record in B. C,

held

sets a new

being Haley Detroit

1919

record
other South .Jersey communities
and the Bordentown

systems operating in

who rolled 705 in Atlantic City
the Flizabeth Cos;

The Whitlock whose annual meeting all

was held last evening at the Windsor, en]

Golf Club,
ved a sic-
cessful vear from the piaving standpoint. and profit- adelphia. as rivals of the Bell

able from the financial. The course has been great- =—

Iv improved since last seasor Mr. W. D. Hutchins Gress earnings of the Chicago Surface Lines in the
was elecied president. and Frank T. Grant has been ear ended Jan. 31, amounted to $31,966,048.55. ex-
$19,889.275.41. or 6 per of the gruss
residue receipts of $12.076;773.14, divisible 59
or $7.125.296.15 to the Chicago Railwavs Co.
per cent. or $4.951.476.99 to the south side lines

The Chicago City Railway Co., the South-
the Calumet & South
C'hicago Railway Co.. according to the annual report
of the The property
duced a
ing expenses and bond interest of $1,769,416.85. from

re-engaged as the club professional penses cent.
leaving

Tecum- DPer cent

The

Lol who h for vears bLeen the

seh’'s

Soiman as
“angel.” refuses longer to finance lacrosse and 41
services on the co-op- famely

of

playvers will have to give their
B ern 8 i3 v Co., and
erative basis this summer The day the treet Railwa . and

salaried lacrosse plaver is over a3 S LOQL la-

crogse. instead of being a playvers’ maintenance. will Chicago City Railway Co. pro-
L a side-line.” net income after the payment of all operat-
e cnly a side-lin

now

which four quarterly dividends were paid, aggregat-
ing a total of § per cent. upon the $18,000,000.00 capi-

m U the Dublin gia: Knucked out One

Round
smash to the jaw, after thirty seconds of fighting in
i York

Davis. tie Bufl reavywesgni., with e right

tal stock of the company,
for the year of $149 416,85
decrease from 1013 per cent. last ,\&B‘ to 9 per cent..
gross receipts during

The beginning of the

tle. third i ot roiind MAteH at New The dividend rate showaa

due to the decreare in

half of the fiscal

& N largely

The recent esries of games for the world's hockey :
the last Vvear.

championship was a success in every ree ct save R g

7.000 people seeing the three
$12 )

Two thousand

- of play
N reduction in the operating forces of a
the receipts around exceded X b K lox i -
hup- °f manufacturing plants in the city. This immediate-

Iy effected

nto last yveat five N
< X . . N receipte adversely, and during the last
dred dollars was deducted for the expenses of the =

a six months of the year the gross receipts of the Chi-
Vancouver Arena people got 30 per

for

r the Ottawa players

ttawa Club. the
cago Surface Lines were $608,085.16 less than the re-
nt.. and theire was $300 each the Vancouver and E N ’

ceipts for the same period in the preceding year.

THEATRICAL NEws

RUSSIAN SYMPHONY ORCHESTRA.

wlio has been descriv-

American bookmakers have returned from
1N had been

that

They said their <uba

season

ar predicted Havana next

he greatest racing centre in the

‘Mr. Albert Clerh-Jeannotre,

Wells

the the Cinada is at pre-

of Rus-
Mont-

ed a: pioneer of opera in

appears tv be O.K. he . working npon plans for the furtherance

slan music ir anada. and more particularly

T real. {e contemplates bringing to this eitv, in
May 12
made &

York

Iy. As a

con-

of ' cert

acrosse bug again. A new set .
BS ! Symphon: hestra

for
American cities
this

O1
itself

vers

on ihe Russian

fever talking of a club
gement in the N. L. U.. or in

»n controls lacrosse in the East.

and they are ; 3
and they a which ich o wonderful name while

New and other recent-

symphonic body aggregation of some

- seventy pieces, has stood outl supreme, the Metropoli

with the of

Pacific

winter Shamrocks
nter AMIOCKE ran centre having seldom hearvd an orehestra its

lay at the
play: & ! equol  specializing in Russian

. .
happy t - o this

declaved My

“l am treme prsent

Bowling

decided to light seven greens for night playing. The

The Granite Lawn Club in Toronto has i
celebrated orchestra to Canada Clerk

annotte (o the press and | hope it w serve to

lawn will be givim over to the Granite Ladies’ Club ; )
g about a better feeling beiween us and cur bro-

three mornings each week. . .
theérs-in-arms, the Russians

To support this statement, it can he said that

Jack Dil'lon and Eddie McGoorty have been matched

180 ! best method of becoming more fami:ar to a people is
]

to fight ten ruunds at Indianapolis on May 24 at

{ through their art. and in this instance the road to

pounGs. |

| travel i& a most delightful one—one whic hiwill not

also

suffer

music is

only delight. b str up syvmpath with this

The Canadian Baseball League ¢ likely once more

s < ; people of much n
1o comprise six clubs—Ottawa. London. idamilton, peop &

St

Russian with R

The)

T G replete A bR
BEraniford, Si. Thomas and Guelph p a haracter
istics are a people most religiously inclined,

Alian and their music reflects the spirit of the nation, The

brothers
likely
team.

Kenora is hol-foot after the for next

The
Melville,

Cup
Russian hool has produced scores of compogrers of

home
Kenora

season. Mackenzie are again

remarkable genius who have contributed very large-

As
wonderful

from and will stay at and

Iy to the deevicpment of
of

music
be

has come

play on next year's he warld over,

) an instance this might taken that
man Scriabine. whose work

deal of
Poem of
ald legend of the people

up for a great
effort, “The

came from

Frank Wood. champion all-round swimmer of Can-
ada, hds won ten championships in the past month,
competing in Canadian, Ontario, of
Toronto and Central Y. M. C. A. tournaments in that
of the victories
An array of fourteen medals gathered in
Wood's

discuskion, especially hisy 1

of

> P Fire spiratio whic
the University nspiration e an

city. Four carried national titles * ¢ 2
declaration of
had

Modest

At the time of the war, the Rus-

with them.

four meets on consecutive Saturdaye aiiest sian Symphony Orchestra decided to return to

the and M

work

their native land

duetor,

There will be shirty rounds of professional boxing Praise, offered their services

Alischuler, the con-
for considerable
to the (‘zar,

prowess in walter.

whose has come |n

and Billy Madden, the two best middleweights now Empcror, which he regards as a great treasure, in
before the public, as the feature event. which he was told to remain in America and pro-

mulgate Russian sympathies among the people of
the new world.

Musie

Jack Thoney wants a trial with New York Ameri-

cans. lovers in

this city can heartiiy inank Mr.

Clerk-Jeannotte for his efforts in their behalf. He is
and he is deserving of the

Ottawa made $5,000 last season, won the N. H. A, | truly-a public benefactor,
title, Jost the Btanley Cup series, and will sirengthen  8reatest support
up with Ottawa Valley youngsters. It is announc- i 54 4
ed in Ottawa that Shore, Merrill, Lowry and Dar- Mr. Eugene Cartier, talented violinist and student
ragh will be passed up next falil, {of M. De Seves, will take an important part in Mile
oy Berthe Marcott's concert on Sunday April 11, at th
S ) v, F 3
Major J. N. ‘Warmington is prominently mentioned Salle de I'Assistance Publique. Mr. Cartier, among
for the presidency of the Montreal Amateur Ath- other numbers, will play the 9th. Beethoven sonats
letic Auoclauotn. The Major is now serving with | and varfations upon a Hubay Hungarian theme. Mile
the colors in France, and his election under these Henriette Casavant will be accompanist One of
; - . 0
circumstances would be most popular. Mr. Jeannotte's students, Mr. Arthur Dufresne, wil)
also take part, and those who know hix work, wil
listen with keen appreciation.

Johnny Dundee, of New York, outfought Frankie |
Callaghan of Brookiyn, in a tén round bout, taking !
every round except the seventh, which was even,

U. 8, LIGHT & HEATING COMPANY ’
WILL BE SOON REORGANIZED.

bl

The ¢l jonship in the d at the American
Bowling Congress tournament went to H. Alien and | -
. R Allen, of Detroit, who made 1,297. D. Maloney and | Buffalo, N.Y., March 31.—Judge Hazel, in the Fed-
. 4. Nolte, of Elizabeth, N.J., rolled 1,281, and are tied | eral Disiriet Court, has granted a moton for sale of
for séeond place with E. J. Kelly and A. Toemmel, | the assets of U. 8 Light & Heating Co, The stock-
" of Chicags. { holders re¢-organization committee, which hay been
S | soliciting deposits of stocks and arranging for the
Catel Konniek, of the Binghampton club of ‘h.i'rg.omnlulion will purchase "the property.
New York State Lcdgue, had joined the Torontos, iplan of re-organization will soon-be ready for
: S i It is ted
ibc discontinued next June.

an-

i
HT Laird Brothers of Wilmington, Del.,, have purchas-|
ed the Jersey Central Traction Co., operating trolley‘

|

at|
Laird Brothers are report~

The impetus given to any section by'a large steam
| driven central power station is shown in West Virgin-
ia, which is the second largest coal producing State in!
Thousands of acres of coal lands are
being opened up, and a great many mnew mines will
be in operation during the next six months because of
the low cost of power made possible by the Virginia|
Power Co., which operates a large steam power sta-

fare
on Boston Elevated was suggested Saturday by Chair-
man Macleod of Pub. Service Com. on special repurtl . “ 046,192,323
which commisison will file on proposed consolidation' One of the Dirdcters of the Canada Nerth-Waest | were $1,063,090,692, and imports $486,722,223.

of railway service in the metropolitan district of Bos-
“It is My opinion,” said Chairman Macleod, “that Toronto ‘°‘d._¥-
the special report would serve as a parliamentary bas-
is on which (he legisiature could at this session con-
the Elevated.

Although approximately $6,000,000 has been invest-
of

leaving surplus earnings |

War, was followed by the closing of. or by a material |
large nnml)er“

[ current

the

| ferred

In return,
at the M. A. A. A. on Baturday night, with Al Rogers however, he received an autographedletter from his |

The | ter 135 2d. No, 2 soft winter 185 1d, Cash corn opened

that receivership w:ll; Plats 7s 5%44d. Corn futures opened up % frowi Tues-

| VTR N
Twenty raflways 92.08, oft 0.39,
5 v R e ;
Italikn Government ha contracted for 15,000 hors
Lin 8t. Louls.
Woelppér & Co., members of the Philadélphia Stock
[‘mxchlnn, failed.
it ;
Rockeféller foundation offérs $100,000 to aid the un-
! employed in Célorado.
Gépmany has sent 160,000 troops to reinforce the
Austrians in thé Carpathian passes.

The Department of Juatice is investigating the al-
leged smeltér trust in Missourl.

SIR'WILLIAM VAN

HORNE,

Bxports from United States in the last four months

Land Company, whose annual meeting was held in . .
1t is reported in London that three armies will as-

| sist the Allfed fleet in forcing the Dardanelles.

A ¢
| Petrograd sdys that the Russian actions in the Car-
' pathians are developing with perfect success.
\ o/ . r Archbishop Ireland is suffering from a general
PUWEHS FI NANGIRG breakéown due to overwork, at St. Paul, Minn. ’
The French Government refused to allow the Duke
| of Orleans to joln the Foreigh Légion under an agsum-
o | ed name.
Bondholders Authorize Issue of Bonds

to Pl’ovide Fuld‘ to Cﬁmplete One thousand men were put to work on full time at
Pl t the plant of the Dodge Manufacturing Company. Mis-
an

hawaka, Ind.

PLACE ‘ON PA?ING BASIS

‘Mr. D. E. Thomseon, K.C., Retires from the Presi-
| dency, and is Succo, ed by Mr. W. D. Ross,
| Formerly General Manager Mezropolitan

| Bank.

A syndicate headed by J. P. Morgan & Company
| has been formed to offer one year 6 per cent. bonds

| of France at 9834 and interest.

|
|
|
i

Président Mudge, of Rock Island. says the winter
wheat throughout the southwest is promising and the
outlook is for another large erop.

! Toronto. Ont, March 31.— At the annual
of the Mexican Northern Power Company Mr. D, E.
Thomson, K.C.,, who has been president of the com-
pany for some years, has retired from the board, and
W. D. Rosg, late general manager of the Metropoli-
tan Bank, has assumed the presidency for the pur-
| pose of carrying out a plan of re-construct:on.
| The necessity of finding capital for the immediate
completion of the company’s plant at Boquilla {8 im- |
perative, inasmuch as this season’s water must be |
"nu»r?\i and the company’s plant saved from floods. E
J Despite the involved political situation in norlh»‘ o N
,ern Mexico, the Mexican Northern Power Company R | . .
is considered to have a fair future but its success Two milla of Brier: Hill Stesl
will probably deperd upon the supply of new capita]‘o" employing; 8,000 mén, have
available at the present time. aftér o shutdown of séveéral weeks
There is $12,600,000 of stock
disappear in the reorganization.
The

mesling Tenders are askeéd for the British Government issue

| of $76,000,000 six months treasury bilis, totalling $190,-
1 000,000. Interest rate will be 2 11-16.

The British anti-tobacco league wants the govern-
ment to prohibit smoking in the trenches, despite (he
‘:soldlel's' cry for tobacco.

President McCormick, of the International Harvester
Co., favors twwomen's eight-hour and child labor bills
in the lllinofs Legislature
Co. of Youngstown,
resumed opérations

which will probably ;
Instead of granting demands of employes for in-
creased wages, Bay State Street Railway, of Boston,

thus:
will ask arbitration board to reduce wages,

balance sheet compares
Assets. |
1913. |
$22,090,666 |
171,269
354,262
168,698
118,909

226.023

Secretary Bryan is to isgue a statement regarding
the attitude of administration toward loans and es-
tablishment of credits in this country for belligerents.

and con. acet

Suspense

Plant
acct.
Bonds instalments
Acc
Cash

41,119
21,508
159,888

reccivable ) » o
Total number of automobiles and trucks in United

. States at the end of 1914 was 1.7564,570. This is a gain
| of 500,695 in 12 months And compares with 677,000 in
1911,

Inventories

$23,124.829

Total $23.977.999

The New York legislalure will receive recommenda-
tion that present two public servicé commissions be
consolidated into a single commission of seven mem-

$12,600,000
10.000,000

Qutstanding stock
do., mtg.

do., lien

st bonds

prior bds.

int

Bond. due bers.
Accts,

Notes

85.455

30,000

payable
payahle Al a special meeting of stockholders of the American
’ Telephone and Telegraph Co. held in New York, the

to reduce the Loard of directors from 2§ to

$23.977.999 $28,124,829
the company has increased its
$560,000
$40.000,
ago.

| proposal

Total
‘17 membe:s was adopted.

It will be noted that

Habilities by in noles payvable, and

The removal of Charles R. Crane from Chicago to
Massachuselts will cost the city of Chicago $30,000 in
| taxes, By this change Mr has avoided &
fresh levy of $£300.000.

accounts while cash on hand is|

$92.000

pavable by

less than a year
— Crane

For the purpose of completing the plant, the bond-
holders of the Mexican Northérn Power have author-

Jcall
divi-

New Bedford
to declare any
Total

the March guarter 31 and
miills have failed

all of their

For
River cotton
dends on part or
talization atfected is §

ized the issue of the remaining $2,000,000 of the 6 per

cent. prior lien 30-year bonds authorized in May
1914

At that time an issue of $3,000,000 of
these bonds was created, of which $500,000 was sold

1t is evident that an additipnal $500,000 has been sold

capital. capi-

authorized !
in the two cities

Tobias Wolfsou, répresenting Amalgamated Copper
interests. wds elécted to the board of managers of the
New York Metal Exchange, this lLeing the firs¢ oc-
casion Amalgamatd has been represented cn the board.
| Other offfcers were re-elected.

since then.

the Mexican trouble the company de-
on its $10,000,000 30-year 5 p.c.
1914, and the first mortgage bond-

of

interest

Because
the
bonds, due .fuly 1,
holders authorized the
to protect thelr investment in the property.

The bondholders in consenting to the issue of these |
prior lien bonds, stipulated that not more than $1,000,-
000 should he issued without the consent of a majority
of the bondholders représented at the meeting called
for ihe putpose of considering any future issue.

The vote of the bonds represented at yesterday's
meetings was unanimous.

The company is in the pogition of not being ready
to deliver power and without the money necessary
to complete its first development ro as to put it on

izsue of prior.lien securities

Archibald 8. White, representing White & Co. and
associated eastern capitalists, has proposed to Busi-
ness Men's Club of Cincinnati to finance union depot
subway and canal boulevard system in that city, in-
volving ultimately $13,000,000
Cable from Monte Carlo says KEnrico Caruso has
been engaged to appear at 10 performances at the
Buenos Ayres Opera House in Argentina at the rate
of 85,000 francs ($7,000) a night. Caruso received $2,-
500 an appearance at the Métropolitan Opera House,
an earning basis. i
James B. Forgan, president of the First National
VACUUM OIL PROFITS LOWER. Bank, Chicago, sdys:  “Industries which are the
New York,-March 31.--Decreass in profits of Va- | largest recipients of orders for war supplies of course
cuumi Ofl Co. flor 1914 Pk 4 tully anticipated owing to| g, enjoying boom times, but general trade has not
interruption of commerce resulting from war. Declar- ! yvet worked back to normal. But the outlook
| ation of an extra dividend, however, comes as a ‘big cheering.” .
rprise. It was not belleved the company would !
| incyease its dividend under presént conditions, as dir-
| ectors.have been éxtremely consérvative in the mat-
i ter of (f!‘)dand payments in the past. Largér part of | AGAINST CORN PRODUCTS.
! earnings 1% the past havé been required -to take care’ Chicago, llis, March 81.—Interests who hive follow-
of the growing busines# but, as is explained in the! ®d closely the suit of the GoverMment against Corn
| statement to stockholders; the company’s capital re. | Froducts Refining Co., generally believe that pros-
quirements were not #0:Jarge last yvear, therefure! Pects of & decision in faver of comphny are bright.
| making possible the payment of larger dividends. | They base their opinions on the testimény submitted
| ‘ S 3 by govérnment witnesses at the hearings.
An officer of the company says: We have no doubt
! whatever that we will win the suit,
Corn Products Co. has asked the government to al-
low the cdse to go diréct to the United States Circuit

SUIT OF U. 8. GOVERNMENT

BOSTON MARKET STRONG,
Al kvl
Boston, March zl.———‘l’.he: MATKEL Wass iuivrny clid
i active. Boston & Main Was a feature at 35, up 5%
later 3515 ;. American Zine ‘was a1so active, ad | -
% AAVARCINE | (150t of Appeais. 1t fk believed that o deoislon should

to 30%, up %. Quotations orf some leading issues |
@ A { i b
were:  Amerioan Zin® 0%, up %5 Bl & M. 33%, up | be handed down by the latter part of this vear,

3% Butte and Buperior 483, off % ; North Lake 3% g
. 14 [ 1}
{up %: Copper Range 48%, OD %:’ North Butte 27: LLS RETURNED AGAINST RAILWAY,

{ Tamarack 38%, up % é.rcadhn $%: Calumet & Ari- | Philadéiphia, Pa., March 31.—The Fedéral Grand
zona $1%, up %: Alaska 3%, oft %, “Jury whiech has been investigating charges against
it iy Philadélphia and Reading R.R. Co, has returned three
CASH WHIA‘JL FIRM, biils of indictment eontaining 162 eounts.
Liverpool, Mareh §1.~Cash wheat opéned firm, up| The charges are in connection with the Inter-
i 1% from Tuesday, No. 2 hard' winter 135 24 hard win- | tate Commerce id the shipments of coal to and from
I Philadelphia,
BAR SILVER IN LONDON.
Londun, March 31.— Bar silver 2844, ot Yy

d

L

1 e,

{up % to %, from Tuesday, American mixed 7s 84, La

lxh March 7s 6d, §

449,700, or 4d per cent of mlnr{‘(
irey.

Kaiser in War Council Plans gy
Campaign to Offset
Defeats

D

AVIATORS RAID ZEEBRUGGE

{

|

] Dropped B, mbs on Submarine Base—Hungary Want
‘, Peace.~Public Opinien Supperts Prohib;. ?
| tien in England During War,

Germany's next move in the military field—
| 8troke elther in the east or the west is exp
[fore the Allies attempt their spring advan
| present the chief subjéct of &peculation anqg conjec-
jture,  According to réports from Petrograd, the (ﬁer«
! man Emperor is now at Berlin holding a war
{with Field-Marshal von der Goltz, the German mijj-
1ury commander of Constantinople, ang other leaders
and is planning a new campaign to offset the f
| Przemysl and meet the situation in the

—

—~for some
ected be-
Ce—ig gt

council

all of
Dazdaneiles

! Another raid over Zeebrugge by English aviators o-
curred yesterday. Several airmen flew
icoast and, although under heavy fire
! battéries, dropped a large number of
; harbor works and the submarine bhage,
damage was done is unknow,.
{may have prevented a Zeppelin

along the
from German
the
How much
sSnowstorm

' invasion of England
is set forth in dispatches from Copenhagen

large dirigibles coming out of Schleswig
proceeding westward on Monday
| bassed over the Island of Schier Monnikoog, hound
'evidently for some part of the English coast i, were
driven back by a snowstorm.

bombs in

lTow a

Two
were seen

afternoon They

All the evening papers in London

vesterday pul-
:Ixshed columns of interviews with notables regarding
the speéch of Chancellor of the Exchequer Llgvg
' George, in which he urged that the production of n".\\
| material ought not to be hampered by drunkenyess
The Chancellor's opinions are practically unanimouysl,
The possibility
totally prev enting the sale of

supported in all responsible quarters,
of a prohibition bill, )
toxicants during the wa:, appears *o arouse litlle re-
sentment. It is generally Lelieved that drastic
will be taken.

sleps

——
The
dispatch from Budapest, dated March 2. saying

the newspapers occupy themselvey daily more

London Morning Post this norning prinis a4
1hat
and
more with peace talk, for this is the onlv subject fhe
people are interested in. In

allusion 10 peace which does not find eager

Hungary there is no
readars
and there is no peace, however humiliating, whicn
would

ticles is always the same. consoling the people witl

not be welcome. The tone of these peace ar-
statements to the effect that Hungary will rec

reward for the immense sacrifices made: tha
time Austria will be willing to
periority of Hungary,

| pendence” will be the reward.

acknowledge

and that “our national

The Ru

statement that on Sunday a German cruiser approua

an War Office has made public an official

ed Libau. oun the Baltic, and fired wo hundred pro
killing

soldiers

Jectlles civilian and wou

No

one nding another

were injured,

The Birkenhead dockers have refused 1 i

week-end work until the shipowners agrecd to puy

them on Saturdays for the work done Iriday night

and Saturdays. John Sexton, Secretaiy of the Dock

crs’ Union, addressed them. but was unable to pe

The suz

suade the men to change their decision,

gestion that the military might be called upon to do

thelr work was recefved with derisive laughter, Goyv-

ernment intervention in some form is generally ey

pected at an carly date.

1% 3% State Bryan authorized the w
of the

Britain. c

Secrelary of

rnouncement last night that the veph United

States to the recent note of Great plaining
the manner and scope of the orders-in-council cutting
off Am-

bassador

trade with Germany, had DbLeen cabled (o

for delivery to Sir lsdwarn

e

Page in London

Details as to its character
that the communicativn insists on

it is understood

the American stand, previously reiterated, thut inter
ference with neutral American shipping should be lim
ited to the right of visit and search in the absence uf
a blockade, proclaimed aund enforced in accordance
with interndtional law.

BARS CUSS WORDS “IN THE AIR."

Washington, March 31.—Radio
United States may not cuss each other out or use
in the aiy

pperators in the

profanity, indecent language of any kind
A few days ago an operator in a commercial station
in Massachusetts ended up a message with a word that
shocked the inspector in the government station al
‘Bouun where it was picked up.

| The inspector reported the matter to
iand the Department of Commerce has sen! the offend-
ing operator a strong letter of reprimand. warning
| him to be careful of his language in the air in the
| future or he would lose his license. Code
| were used by the opérator to spell the word that gave
| offence.

| The Department will now amend the rules if pos-
‘nble to prohibit letters being used in combination

| that will spell words that are not nice

Washington

letters

| TO HEAR APPLICATION.

| Albany, N.Y, March 31.—The Public Service Com-
| migsion will hear on April 7 New York Central's ap-
’ plication for permission to issue $100,000,000 20-yvear L
| p.¢. convertible debentures and a like increase in capi-
| tal stotk.

[a———es

RITZ-CARLTON HOTEL

| Special Winter Apartment Rate

!Luncheon, $1.25, Dinner, $1.50

i
| er a la carte.
Balls, Banquets, Dinners, Wedding Receptions.
Lectures, Coficerts and Recitals, Solicited:
Suppers from 9 te 12 p.m.

| ®  Music by Lignante's Colghrated Orchestrs.
iW
| e
'PRINCESS w22 e

Mats., 1000 Seats at 26c.  Eveninge—16c to 78¢

“PRETTY MISS BROWN

Age

164 §
Coli

BAITAIN
[l

London, Eng
fiscal year j
Great Britain
by the war,

The returng
amounted to
of nearly £,
o the previg

Last year
slightly over
€xpenditure h
500,000), the
™ (31,767,500,

To meet ¢
Talsed by w,
the balance
683,450,952 (

“IM" HILL

¥
1

New York,
lhinks that

He saidy «
Wil not sety;
industrial exy
the war by ng

Mr. Hill
Obinion agajy
the near fugy
hange prege

1 see. hej
T, howevegd
ave a yearly|
he golq

ith a
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