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on one side with shelter for Boats above and below
the Falls. Also two islands adjoining, Area in all,
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‘HE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

all over Canada.

—“Your valuable Journal.”—James Hart, Demorest-
ville.

—“Your paper 1& fully appreeia ”—The S. Rogers
0il Co. Ottawa.

—+T consider it the best by far of a.ny‘ in Canada.”—
g. C. Mills, Summerside, P.E.L

—*T consider your paper the best of its kind in Can-
oda.”—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as & busi-
ness newspaper.”—McIntyre, Son & Co., Montreal.

—“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—I. P. Lawrason, St.
@eorge, Ont. ,

—“Particularly well-written editorials on commercial
questions contained in your paper.”—The Breithaupt
Leather Co.. Ltd.. Berlin, Ont.

—“Of permanent value. I do not wish to lose any
gumbers . . . have them all since T began to take
.”—Samuel Henry. Maxville, Ont.

—=“1 value the ‘Journal’ (of Commerce) highly. . . .
It is worth many times its cost to me in my business.”—
7. D. Thomson. General Merchant, Buckingham.

—“T do not like to be without the ‘Journal of Com-
merce,” as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—*We take much plessure in reading the ‘Journal of
Commerce,’ and in every issue find something which in-
\erests us.’—Campbell Bros., St. John, N.B.

—»Qur advertisement in the ‘Journal of Commerce’
nas resulted in a considerable number of orders from
_anada.”—Roebling Construction Co., New York.

p——

—“Your Journal is a most excellent one and deserves
the patronage of every interest in the community.”—
Lougheed & Bennett, Calgary, N.W.T.

—“@Glad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Som,
Fitch Bay.

—“ enclose renewal subscription to the ‘Journal of
Commerce,” which 1 think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

—_“We obtain from it more financial and commereial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article on
VA plan for Federating the Empire. = Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

& The above—wholly unsolicited—are culled from a
n;xmolf:ngi flattering testimonials sent us from all parts
0 ’

M. 8. ¥ULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montrea.

\
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ATTENTION ! Remember,
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are dealing pIRECT WITH THE MANUFAC:
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Wyers Freres,}
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trated Catalogue. It is a book of ready refer
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MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
“

JOURNAL OF COMMERCE,""
MONTREAL.

1. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.
Special Prices to Canadians under the
New ‘Lariff 33 1-3 per cent. in favour of

England.
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Established A. D, . 1714,

One of the Nldest and Strongest
of Fire Offices.

2apital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.

T. L. MORRISEY - Resident Manage r

STANDARD
OF THE ol
WORLD
SOLD BY ALL LEADING WHOLESALE
HOUSES.
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The Chartered Banks.

The Bank ot Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL paiG-UP.......... $14,400,000.00
BEST .5 .. ...10,000,000.00
UNDIVIDED PROFI1S 127 156.41

HEAD OFKFFICE: MONTRLAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcuna and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President. p
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir Wm. C. Macdonald, R. B. Angus, Esq.
James Ross, ksq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Afanager at Montreal.

F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHES IN CANADA:

MONTREAL, C. W. Dean, Assist. Manager.

- Hochelaga.

e Papineau Ave.

4 Point St. Charles

< Seigneurs St

% West End

i Westmount.
Almonte, Ont. Lake Megantic, ¢ Lunenburg, N.8
Belleville, ‘“ Levis, Que. Mabou,
Brantford, *¢ Montreal, Que. Mahone Bay, ‘.

Brockville, ¢ ‘‘ Hochelaga. Port Hood
©hatham, * ¢ Papincan aveSydney, N.S.
Collingwood “  “* Pt. St. Charl Wolfville, N.S.
Cornwall, “ Seigneurs St, Yarmouth, N.S.
Deseronto, “ ' ¢ West End. Altona, Man.

Ft. William, “ ¢ Westmount, w+audon, Man,
Goderich, ¢ Quebecs, 133;_ Gretna, Man.
Guelph, “ Sawyerville, Q. Oakville, Man.

Hamilton, * St. Raymond. Fortage la

Hamilton, Warwick, Que. “”Prqirie, Man
Sherman Av. Andover, N.B. Cl{mlpeg,Alflan.
Kingston, Ont. Bathuist, N.B: o 83, R

Fd ton, Alt:
Lindsay, ¢ Buctouche, N.B Ix;d?:r? H'd As:
London ¢ Chatham, N.B. 5 g
’ Lethbridge, Alt.
Ottawa « Edmunston, N.B.g,vmond. Al
Pails. « Fredercton, * naymond, Alta.
y » Regina, Assa.

Perth, «  Crand Falls. * appistrong, B.C.
Peterboro, Ont. Hartland, N.B. gjderby, B.C.

Picton, Moncton, N.B. Greenwood, B
Sarnia, « Shediac, N.B. Kelowna. ﬁ.(,‘.'c
Stratford, ¢ St. John. Nelson, B.C.

St. Mary's, ¢ Woodstock, N.BNew Denver,B.O

Toronto, Ambherst, N.S. New W E
o Vomge'st. br. Bridgewater - ster. B o
Wallaceb’rg, “ Canso, N.S. Nicola,B.C.

Cookshire, Que V.S. Rossland, B.C.

Danviile, ¢ Halifax, N.S.  Vancouver, B.C.

Fraserville, Que. ‘‘ Duke St. B’cVernon, B.C.

@Grand Mere, ¢ ‘‘ North End. Victoria, B.C.
IN NEWFOUNDILAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

Uondon, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.

TN THE T'NTTED STATES:

New York—R. Y. Tlebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C.
O'Crady. Manager.

Spokane, Wash.—Rank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of Eneland.
“  The Union of London and Smith’s
Bank, Ltd.
£ The London and Westminster Bank,

Ltd.
¢ The National Provincial Bank of
Eng., Ltd.
Liverpool—The Bank of Tiverpool, Ltd.
8cotland—The British Tinen Company Bank,
and Branches.
BANKERS IN THE UNTTED STATES:
Wew York—The National City Bank.
8 The Bank of New York, N.B.A.
¢  National Bank of Commerce, in N.Y.
Boston—The Merchants’ Natjonal Bank.
1 J. B. Moors & Co.
Buffs)o—The Marine Bank, Buffalo.
San Prancisco- The Firet Na‘ional Bank.
5 The Anglo-Californian Bk., Ltd.

THE WESTERN BANK

OF CANADA
DIVIDEND NO. 46.
NOTICE JS HEREBY GIVEN THAT
a Dividend of Three and One-half
per cent. has been declared upon the
pPaid-up Capital Stock of the Bank. for
the current six months being at the
rate of Seven per cent. per annum, and
that the same will be due and payable
on and after
MONDAY. OCTOBER 2nd., 1905.
At the offices of the Bank. The Trans-
fer Books will be closed from the 15th
to the 30th of September.
By order of the Board.

T. H. McMIILAN, Cashier.

The Chartered Banks.

The Chartered Banks.

The Bank of British North
America.

INCORPORATED by ROYAL CHARTER.

The Court of Directors hereby give no-
tice that an interim Dividend, free of
Income Tax, for the half-year ended 30th
June’ last, of Thirty Shillings per share,
being at the rate of 6 per cent. per an-
num; will be paid on the 6th day of
October next to the Proprietors of shares
registered in the Colonies.

The Dividend will be payable at the
rate of exchange current on the 6th day
of October, 1906, to be fixed by the Man-
agers.

No transfers can be made between the
22nd instant and 6th prox., as the books
must be closed during that period.

By order of the Court,

A. G. WALLIS, Secretary.

No. 5 Gracechurch St., Londomn, E.C..
5th September, 1905.

Royal Bank of Canada

DIVIDEND NO. 72.

KOTICE is hereby given that a Divi-
dend of Two per cent. for the current
quarter ending 30th September: being at
the rate of Kight per cent. per annum,
upon the Paid'mp Capital Stock of this
Bank has been declared, and that the
same will be payable at the Bank and its
Branches on and after Monday, the
second day of Ocfober next.

‘he Transfer books will be closed from
the I6th to the 30th September, both
days Inclusive.

By order of the Board,

E. L. PEASE.
General Manager.

Halifax, N.S., August 31st, 1905.

\

THE MOLSONS BANK

100th DIVIDEND.

The shareholders of The Molsons Bank
are hereby notified that a Dividend of
FIVE PER CENT upon the capital stock
has been declared for the current half
year. and that the same will be payable
at the office of the bank, in Montreal,
and at the Branches, on and after the

SECOND DAY OF OCTOBER NLXT.

The transfer books will be closed from
the 18th to 30th September, both days in-
clusive.

THE ANNUAL GENERAL MEETING.

of the Shareholders of the Bank will be
held at the banking house in this city. on
MONDAY, the 16th of OCTOBER next.
at three o’clock in the afternoon.-

By order of the Board,

JAMES ELLIOT,
General Manager.

Monfreal, 29th August, 1905.

The Bank of Toronto.

INCORPORATED 1865.

HEAD OFFICE, TORONTO, CANADA.
Paid-up capital ............ 3,300,000
Reserve Fund .........c0..00 3,600,000

DIRECTORS:
WM. H. BEATTY, President.
WILLIAM GEORGE GOODERHAM, Viee-

President. : X
Robert Reford, John Waldie,
Hon. C. S. Hyman, M.P. Robert Meighen
walliam Stone, John Macdonald.
Albert E. Gooderham.
PUNCAN COULSON, - General Manager.
Joseph Henderson, B' Assistant General Manager.

RANCHES:

ONTARIO. ONTARIO. ONTARIO.
foronto, Galt, Sarnia,

b Offices. Gananoque, Stayner,
Allandale,, Keene, Ont. Sudbury,

arrie, London, Thornbury,
Brantford, London East, Wallaceburg.
4rockville, Millbrook, Welland
Cardinal, Oakville, QUEBEC.
“obourg, 0Oil Springs, Montreal,
Coldwater, Omemee, 4 Offices.
Qellingwood,  Peterboro, Maisonneuve,
Copper Cliff, Petrolia, Pt. St. Charles
Creemore, Port Hope, Gaspe,
Dorchester, Preston, BR. COLUMBIA
Wlmvale, St. Catharines, Rossland,

Winnipeg, Man,

BANKERS:
Bbondont.dEng.—'l‘he London City and Midland
ank, s

New York—National Bank of Commerce.
Chicago—First National Bank.

Careful attention given to the collection of
‘smmercial Paper and Securities.

The Dominion Savings

& Investment Society
Masonic TEMPLE BUILDING,
London, - - - - Cansda.
Capital Subscribed -

T H. PURODON, £s8q., K. ., President.
NATHANIEL NILLS, Manager.

y - $1,000,000.00
Total Assees, 81st Dec’br. 1900 - - 2,272,980.88

SR —
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The Chartered Banks.

Canadian Bank

of Commerce
Paid-up Capital.....c... 8,700,000
ROSE ... ceveesecccsseess-$3,500,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

The

127 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :=60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or collect bills om any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and

8mithe Bank, Limited.

Sovereign Bank
OF CANADA.

....Toronto

Head Office .. .. «¢ o= o=
. .Montreal.

Executive Office .. .. .- --

48 Branches throughout Ontario and
Quebee.

Savings Bank Department at
Branches.

Collections given prompt attention.

Drafte issued payable in all parts of
the world.

General banking business transacted.

all

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank ot Canada

Capital Paid-up.. . .$3 500,000
Reatr eI LREre o B ..$3 500,000
DIRECTORS:

PR, MERBITT;, ' =+ = < = President,
DB WERISTR, S W eese Vice-President.

Robert Jaffray,
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Listowel, Ridgeway.
Cobalt, New Ont New Liskeard. St. Catharines,

Wm. Ramsay,

Essex, Niagara Falls, Sault Ste. Marie,
Fergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,

Rat Portage, Woodstock,

3
BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Balgonie, Assa.,

Brandon, Revelstoke, B.C.
Calgary, Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.

Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man.,
Regina, Assa.

ts:—London, Fng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Sterling exchange bought and sold. Letters of
Gedlit issued available in any part of the
werld.

The Chartered Banks.

Union Bank ot Canada

Established 1865.

CAPITAL AUTHORIZED.. .. «. oo «o $4,000,000
CAPITAL SUBSCRIBED .. «: o oo oo &000,

CAPITAL PAID-UP .. e oo v o+ o« 2,600,000
REST ¢ oo oo o0 o0 o0 o0 oo o0 s 1,100,000
HEAD OFFICE, - - QUEBEC.

Board of Directors:

ANDKEW THOMSON, E£sq., President.

HON. JOHN SHARPLES, Vice-President.

D. C. Thomson, Esq.. E. J. HALE, Esq.,

Wm. Price, Bsq., E. L. Drewry, Esq.,

John Galt, Esq., F. B. Eenuston. Eeq.,

Wm. Shaw, Esq., R. T. Riley, Esq.

Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq., Thos., Kinnear, Esg.
we «s +s s.General Manager

G. H. Balfour, ..
J. G. Billett, oo o oo oo oo s oo ooinspector
F. W. S. Crispo, .. «» s. ». Western Inspectoe
H. B. Shaw, .. .. .. -« Supt. Western Branches
E. E. Code, H- -Veasey and

Ph. Vibert, . .. +.. Asst.Inspectors.

BRANCHES:

Alexandria, Ont. Melita, Man:
Altona, Man. Metcalfe, Ont.
Arcola, N.W.T. Minnédosa, Man.
Baldur, Man. Montreal, Que.

Moosomin, N.W.T.

Barrie, Ont., .
Mooge Jaw, N.W.T.

Birtle, Man.

Boissevain, Man. Morden, Man.
Calgary, N.W.T. Mount Brydges, Ont.
Carberry, Man. Neepawa, Man.
Carlyle, N.W.T. Newboro, Ont.
Cardston, N.W.T. New Liskeard, Ont.

Ninga, Man.

North Gower, Ont,
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, - Ont.

Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Carstairs, N.W.T.
Crysler, Ont. ,
Crystal City, Man.
Cypress River, Man.
Deloraine, Man.

Didsbury, N.W.T. Qu’Appelle, (Station),
Edmonton, N.W.T. N.W.T.
Frank, N.W.T. Quebee, Que.

Erin, Ont. Do. St. Louis St.

Rapid City, Man.
Regina, N.W.T.
Russell, Man. y
Saskatchewan, N.W.T.
Saskatoon, N.W.T,
Shelburne, Ont.

Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Smithville, Ont.
Souris, Man.
Stittsville, Ont.
Sydenham, Ont.
Toronto, Ont.

gvirde{xl, Ml%n‘.v

apella, N.W.T.

(sub to Pakenham) Wm")kworth, Or’ft.
I.;ethbndge, N.W.T. (Sub to Hastings),
Zamsden, N.W.T. Wawanesa, N.W.T,
Macleod, N.W.T. Weyburn, N.W.T.
Manitou, Man. Wiarton. Ont.
Manotick, Ont. Winnipeg, Man.
Medicine Hat, N.W.T, ¢~ North end branch.
Merrickville. Ont. Wolseley. N.W.T.

Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hiligburg, Ont.
Holland, Man.
Imdian Head, N.W.T.
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.)
Kemptville, Ont.*
Killarney, Man.
Kinburn, Ont.,

Melbourne. Ont.. Yorkton, N.W.T.
(sub to Mt. Brvdges)
FOREIGN AGENTS:

London .. .. +. .. .. .. Parr’s Bank, Limited
New York, .. .. .. .. .. ..National Park Bank
Boston, .. .. .....National Bank of the Republic
Minneapolis .. .. .. National Bank of Commerce
St. Paul.. .. .. .« «. .. St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank
Chicago, Il. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. «« «. .. .. ..The Marine Bank
Detroit, Mich. .. .. .« .+ ..First National Bank

Duluth, Minn. .. .. .. .. First National Bank
Tonawanda, N.Y. .. .. .. First National Bank

THE STANDARD BANK
OF CANADA

Gapital (authorized by Act
of Parliament) ....... .$2.000.000

Gapital Paid-up ........$1,000,000
Reserve Fund ...........$1,000,000
HEAD OFFICE. TORONTO.
DIRECTORS:

@. F. COWAN, President.
FRED. WYLD. Vice-President.

W. F. Allen, A. J. Somerville,
s R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
(ilea Or: Brussels, Lucan
“hy Str:ieg: Campbeillord. Mu'kh’nm.
Toronto, annington, Orono.
Jeaverton, Chatham, Parkdale,
Stenheim, Colborne, Parkhill
Yowmanville, Durham, Picton,
tradford, Forest, Richmond Hill,
‘rantford, Harrison, Stouffville,
trighton, Kingston, Wellington,
BANKERS:
New York — Importers and Traders National

nk.
Montreal—Molsons Bank, and
lnon!:lon, Eng‘l):nd—Nltional Bank of Scotland.

All banking business promptly attended to. Cor-
respondence snlicited.

G. P. SCHOLFIELD, General Manager.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.

Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gem.
Mrg.—L. C. Owen, Inspector.

FIFTY OKFFICKS IN THE
DOMINION OF CANADA
Correspondents in every banking town
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED. '

Traders Bank of Canada

(Incorporated by Act of Parliament, 1883.)
CAPITAL AUTHORIZED .. .. ..
Lariials SUBSCRIBED .. .. .. ..
CAPITAL PAID-UP .. .. .. .. .. 3 000,000.00
RESERVE FUND.. .. .. .. .. .. 1,100,000.00

BOARD OF DIRECTORS:

C. D. Warren, Eeq.,. .. .. .. Presid
Hon. J. R. Stratton, .. ..Vice-l)resid:::
E. F. B. Johnston, Esq., K.C.

C. Kloepfe:, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

-73,000,000,00

H 8 STRATHY °..".% ..General M
X W AT T b ST < -
BRANCHES:
Arthur, Hauuton, St. Mary’s,
Aylmer, Hamilton, EastSault Ste. Maris,
t Hep vorth Sarnia,
Beeton, Ingersoll, Schomberg,
Blind River, Kincardine, Springfield,
Bridgeburg, Lakefield, Stoney Creek,
Burlington, Leamington, Stratford,
Cargill, Newcastle, Strathroy,
Clifford, North Bay, Sturgeon Falls,
Drayton, Orillia, Sudbury,
Dutton, Otterville, Thamesford,
Elmira, Owen Sound, Tilsonburg,
Elora, Port Hope, Toronto,
Embro, Prescott, Tottenham,
Glencoe, Ridgetown, Windsor,
Grand Valley, Ripley, Winona,
Guelph, Rockwood, Woodstock,
Rodney,
BANKERS:

greatYBritai'?g-TRe National liank of Scotland.
ew York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank. i i

The Dominion Bank

CAPITAL s oo ve 'sal oa' o6 aetinn.'an
RESERVE FUND AND ONDIVIDED
PROFITS 'csessscssscsscsscsssscass 3,634,000

DIRECTORS:
E. B. OSLER, M.P., ..
& WIILMOTT?. &(}f'l",l;‘HEWS,
m. Ince, mothy Eaton, W. R. B e
A. W. Austin, James J. Foy, K.C.,m clk'P“P...'.
DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoc, Ont.
Montreal, Que..
Napanee, Ont.

+« +.President.
Vice-President.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.

Brandon, Man. Orillia, Ont.
Cobourg, Ont. Oshawa, Ont.
Deloraine, Man. Seaforth, Ont.

Fort William, Ont. Selkirk, Man.
Gravenhurst, Ont. St. Thomas, Ont.
Grenfell, Man. Uxbridge, Ont.
Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great -
Bl]'ldtain and the Continent of Europe bought aad
sold.
Letters of Credit issued available in all of
Europe, Chine, Japan and the West Indies.
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The Chartered Banks.

BANK OF HAMILTON

J. TURNBULL, General Manager.

HEAD OFFICE, - HAMILTON, ONT.
OAPITAL .. 235,000
RESERVE . .22',235,000
MOTAL ASSETS L

s! ¥’

DI .

HON. WM. GIBSON, .. .. .. .. .. President.
John Proctor, Hon. John S. Hendrie,
George Rutherford Cyrus A. Birge,

Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.

of Agencies.

BRANCHES:
Abernethy, Eust End, Orangeville,
N.W.T. Deering, Br., Owen Sound,
Al Hamiota, Man. Palmerston,

Atwood, West End, Pilot Mound, M.
B-f\;,lietord, N.W.1 Hagersville, Plum Coulee, M.
o,

T 5 Indian Head, Port Elgin,
Beamsville, N.W.T.  Port Rowan,

lyth, Jarvis, Riqley,
Brandon, Man.  Kamloops, B.C. Roland, Man.
Brantford, Listowel, Saskatoon,
Car ,. Man. Lucknow, N.W.T.

, Man.  Manitou. Mla»  Simcoe,
Chesley, Melfort, N.W.T. Southampton,
Pelhi, Midland, Stonewall, M.
Dundas, Milton, Teeswater,
Dundalk, Mitchell, Toronto,
Dunnville, Minnedosa, M. Toronto June.
Fernie, B.C. Miami. \lan Queen & Spadina,
Fordwich, Moorefield, Ont* ~ Br.,
Georgetown, Moose Jaw, Vancouver, B.C.
Gladstone, M. - N.W.T. Wingham,
Grimsby, Morden, Man. Winnipeg, M.

e, Niagara Falls, Winnipeg.Grain
Hamilton, Niagara Falls, Exchange Br,
Barton St., South, Winkler, Man.

Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston— International Trust Co. Buffalo—Marine
Natioral Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriot—Old Detr ¢
National Bank. Kansas City—National Bank ef
Commerce. Philadelphia — Merchants National
Rank. St. Tonis—Third National Bank. Sam
Francisco—Crocker-Woolworth National Bank.
Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Oollections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

uebec,
. Quebec, St. Roch’s,

The Chartered Banks.

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000

Capital Paid-up .........$2,000,000

Reserve Fund ......... 1,200,000
DIRECTORS:

R, Bickerdike,
President, P., Vice-President.
Hon. J. D. Rolland, J. A, Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
J. A. Prendergast, .. .. .. ..Gen’l Manager,
A Girops, ~F, e e e, Manager
G. Ledue .. .. .. .. .. Assistant Manager.
MTDONRESS T a2 5e e n et Inspector.
Head Office, Montreal.
BRANCHES:
Joliette, P.Q., Pt. St. Chas., Montreal.
Louiseville, P.Q., 1803 St. Catherine, **
1756 St. Catherine, *¢
2217 Notre Dame,
te. Martine, P.Q., Jochelaga, e
Sorel, P.Q., St. Henry, “*
Sherbrooke, P.Q., Three Rivers, Pﬁ. .
Valleyfield, P,Q. St. Boniface, Man.
Vankleek Hill, Ont. Winnipeg, Man.
St, Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountse
Bros,, New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
3Limited), Credit Lyonnais de Paris, Credit In-
ustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,

aris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Blmg)l-

tters

F. X. St.,Charles,

=lelel S

Imp. Royale & Priv. des Pays Autrichiens,
enna, Austria. Banque de Rotterdam, Ro
dam, Holland. 4

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
went.

THE ONTARIO BANK

OAPITAT, PATD-UF v ase s imasrnsi’ $1,500,
BEBT 'ivareves sresersntinnteneisanes seess 650,000
DIRECTORS:

George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President
R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq. .
HEAD OFFICE ....... +ss+0+..TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Ingpector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Qornwall, Mount Forest, Trenton,
COollingwood, Newmarket, Tweed,
Waterford,
' Scott and Wellington Streets,
Toronto: ueen and Portland 48
% onge and Richmond %
Yonge and Carlton o
AGENTS:

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnais,

New York — Fourth National Bank and The
Agents Bank of Montreal.

Boston—Eliot National Bank,

LL Banking Business entrusted to our
keeping receives the most careful
attention, - - -

Eastern annsh-ips' Bénk

HEAD OFFICE ;
SHERBROOKE, QUE.

FORTY-FIVE Branches in CANADA.

W W Correspondents in all parts of the world

Capital,~ ~ ~ $3,000,000
Reserwve, =~ =~ =~ 1.800!000

WM. FARWELL, President,

MMM JAS. MACKINNON, Gengml Manager,

L.a Banque Nationale
HEAD OFFICE: QUEBEC.

On and after Thursday, the Second
day of November next, this Bank will
pay to its shareholders a dividend of
three per cent. upon its capital for the
six months endiing on the 31st October
next.

The tramsfer book will be closed fromw
the 17th to the 3lst October mext, both
days inclusive.

By order of the Board of Directors,

P, LAFRANCE,
Manager.

Quebec, 19th September, 1905.

ST. STEPHEN’S BANK

Incorporated, 1838,
St. Stephen, N.B.
CAPLTAE it ol s ce e e .. $200,000

RERIR 0 DR e O
B 0ODD; 1 .S gt
M - = vy Al e

AGTENTS:

London—Messrs, Glynn, Mills, Currie &
New York—Bank of New York, N.B.A. Bo-to(l::
Globe National Bank. Montreal—Bank of Mont
real.  St. John, N.B.--Bank of Montreal.

Drafts issued on any branch of
s y ch of the Bank o

The Chartered Banks.

The Quebec Bank

BRAD OFFIOR .. . es ot ve v QUEBEQ

Founded 1818. Incorporated 1822.
Capital Authorized.......$3,000,000
Capital Paid Up........ .§2.500,000
Resti b g o 1,050,000

o DIRECTORS:

{OHN BREAREY, %' o L0010 .. President.

JOHN T. ROSS, .. .. .. .. .. .. Vice-President.

Gaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.

'HOMAS McDOUGALL, .. .. ..

BRANCHES:

«<uebec, St. Peter St.  Thorold, OCat.

Do. Upper. Town, Three Rivers, Que.

Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
8t, Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. L’Epiphanie, P.Q.

AGENTS:

London, England.—Bank of Scotland.
Albany, U.S A.—New York State National Bk.
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of Brit'h
North America; Hanover National Bank.

Gen. Manager.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
Pregident.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley, proprietor of the firm ““Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager,
M. A. 8. Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert3
Carsley Store; 271 Roy St., St.
Louis de France; Eastern Abat-
toirs; 1138 Ontario St., corner Pamet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills.
P.Q.; St. Anselme, P.Q.; St. Guillaume, &’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.qQ.
BOARD OF CENSORS, SAVINGS DEPARTMENSY
Sir Alexandre Lacoste, Chief Justice, Presidemt.
Doctor E. Persillier-Lachapelle, Vice-President
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouln, Minister of Publiec Werks
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girousr
Legislative Councillor.

SAVINGS DEPARTMENT.

Issue ‘“Special certificate of deposits’” at a rate
of interest arising gradually to 4 per cent. per
annum, according {o terms. !

Interest of 3 per cent. per annum paid on de-
posits payable on demand.

-

THE o (ﬁ‘,ﬁ?’ﬁ
] A
O Gt

[
* Trwner - Pusoraserlivizw
DEVOTED TO
Commerce, 'Finance, I[nsurance, Rail
ways, Manutacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION.

Momtreal Subscribers ....... $3 a yeaz
Elsewhere in Canada ...... $2 a yeary
British Subscribers ........ £1 Stg.
American P, TR A Ly $3 a year
SIREL COPIES, .50 o st st 25¢ each
Extra - (6t 50)».: .. 200 %

-, % (50 to 100) 15¢ «

" .-

(100 and over) 10e “
Editorial and Business Offices:
M. S. FOLEY,
132 81. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
EZ We do not undertake to returms
unused manuscripts

P it
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Legal Directory.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

Montreal, Can.
Bell Tel. Main 4800, 4801

7 Place d’Armes,
Cable Address, ‘‘Laloi.”

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

Ottawa.. oo oo oo oo oo ..Sept. 30
ORI | o ool oo'al sy aierevintos oeoevQobarT
Southwark .. .. «» Ot Zl
Dominione v s AR e S | 45!

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5 days. 23 hours and 48 minutes, be-
tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

" Hirst class, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

For Sale

ELecTrIc MoTOR

1-2 H.P. to 4-56 H.P,

Made by the Canadian Generai Electric
Co., of Toronto. ;

Has been in use only about three months

Will be sold considerably under market

price.
¥ Apply to

JOURNAL OF COMMERCE.

!

Axite Ammunition

FOR ACCURATE SHOOTING, CLEAN BARRELS,
SUCCESSFUL SPORTSMEN MUST HAVE THEM.

Sporting Rifle Sizes Stocked by

Caverhill, Learmont & Co.

MONTREAL.

Locks & Builders’ Hardware

i '*% We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

A Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canaaa

Jardine Patent Pipe Die

JARDINE’S Taps
and Dies wear long-
er and keep their size
better than any others
on the market. That's
one reason why you
should carry them in
stock,

A.B. Jardine & Co.
HESPELER, Ont.

A. B. JARDINE & CO., Hespeler, Ont.

ARTHUR KAVANAGH,

BOILER SHOP
' [

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ON
(now of twenty years’ -standing), continues to make Marine, Stationary and AP 'B u'!.,
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are l‘“ﬂo m
rirely supplied with Boilers and other Plate Work from this shop; while for wilt.sslie y :
poses it has sent many boilers to Germany, Austria, India and Australia. It also m.k:gpou
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop/Milla. 'and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine éhopn
euding Steam Engines and - Castings in Iron and Brass. t

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-
perience, it invites comparison of the quality of its work, with any shop in Oanads.

J. H. FRIRBANK,

PBOf'Bjmog,

in

MANAGER.
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHAT1, - Eng.

‘Legal Directory.

Legal Directory. Legal Directory.
Price of Admission to this Directory is ONTARIO—Continued. NEW BRUNSWICK.
$10 per annum. : ;
PORT ARTHUR .. .. .. .. David Mills | CAMPBELLTON .. .. F. H. McLatchy
PORT ELGIN .. .. .. .. J. C. Dalrymple | SUSSEX .. .. .. .. ..White & Allison
NEW YORK STATE PORT HOPE .. .. Chisholm & Chisholm
] PORT-HOPE: 5w St O e zckh \If;/'a.éd PRINCE EDWARD ISLAND.
NEW YORK CITY .. .. David T. Davis ;’fﬁﬁgﬂ coeeoe B FrenA: < e
Counsellor and Attorney-at-Law.) Foega S Sl S CHARLOTTETOWN, McLeod & Bentley
( A SHELBURNE .. .. ..John W. Douglas | GHARLOTTETOWN .. Morson & Duffy

Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. . . .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

. DESERONTO .. .. .. Henry R. Bedford :

" DURHAM'.. ..-.. .. .. ..J.P. Telford
GANANOQUE .. .. . .. J. C. Ross
GODERICH .. .. .. .. .. .. E. N. Lewis
HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
LINDSAY. L6 i seied auves o WiSteers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON .. . ° ' Bartram
L’ORIGNAT . Vaxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfied

NEWMARKET .. ..Thos. J. Robertson

NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. v. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA .. .. .. -. .. H. J. Dawson

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, ®. A. Lancaster. M.P.

ST. THOMAS .. .. .. ..J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. «. . .. Jas. R, Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. ..... .. F. A. Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ®. Pelton

MANITOBA.

.. W. A. Donald
.. James Heap

PILOT: MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
KDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MAcKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto)

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Carnon St., London,
Commissioner for N. Y., Illinoia and other States,

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, eto
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Eatate and Commereial Lo
receive Sperial Attention



THE CANADIAN JOURNAL OF COMMERCE. 695

WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

A For the Merchant’s Trade.

“a»

Write us fo1 Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'6. CO,,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen Io Vericss crades.

Insulating Compound for Joint Boxes, in Tins or
e Kegs.

Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. -

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special I'rices to Canadians under the New Tariff.
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A

CANADIAN JUURNAL or

LU)l\lLl(LL

HOLDEN. ..
O\

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

W "THE HOLDEN JUVENILE
Q) CYCLE CO., itd..
TAME MILLS, WALSALL, Encland.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819, 7

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,

WALSALL, England.

SADD.E NAILS,
STAPLES, and DEES.

OFFORD &
WILSON,

Manufacturing

HElectrical Engineers

98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

Specialities:
School Partitions,
Blinds.

W NG

Lifts sWindow

London Showrooms.
47 Holborn Viaduect.
and 49 Farrington street.

William Souiter & Sons,

LIMITED

---MANUFACTURERS OF..

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,
BIRMINGHAM,

Special Prices to Canadians under the New. Tariff.

S. BEEBEE & SONS,

"Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

England

SPECIALITIES FOR COLONIAL MARKETS

SADDLES, BRIDLES, HARNESS.
‘ofl Every Description.

s G i

111 Persehouse Street, WALSALL, ENGLAND,
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Established 1868.

THOS. HARPER & SONS, Limited,

Phoenlx Works.
REDDITCH,. - ENCLAND.
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancy

Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
ASENTS { W. L. Rodger, 33 Melinda St., Toronto.

%“

'W

4( ‘

M

ENCLAND
@NVID NS

e

m

E

:U %
= n
E %
5?:
>

ESTALLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
ST., NELSON ST., PARADE,

Birmingham, Eng,

General Hard Wood Turnefs, Patentees
and Manufacturers of

A

E BONY, IVORY ang F ANCY WOO0D MORTICE
__LockK F'URNITURE and FINGER PLATES.

Wardrobe Latch fFumhure, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chigel, File, and other handles. And every
description of Hard and Soft Wood Turning,

The Patent “ PREMIER "

Stitching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers
Skiving Boles & plece-solee
Machines { A
For . . Shanks, etc.
litting Machines
Hpmmermg Off Machines
Vamp Stay Machines ' -
Aro Gr o1 vt V0. are Finigh-
ing Machinery, also many other
useful and novel machines and
pliances for the Boot and Shoe
'l!:n de. @
To be had from the Patentee and
Sole Maker. Telephone 580,
ENGINEER,

Premier Works, KETT[H'NB Eﬂg

“KEATS" No. 7 titcher, etc., otc.

|

JOB LEE,

Alent for “ELSWIN" " 8luggers.

S. A. WEST

MANUFACLURER OF

Petroleum

Wall and
Hanging
Lamps,
Lanterns, ete..
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, En~/

20 YEAR®' EXPERIFYCE COU. UNTS.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES, L
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Burmmgham Eng
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BROOCHES, EARRINGS,
PINS, NECKLETS,

C. W. GoucgH & Co.

BIRMINGHAM, England.

RINGS, BANGLES,
PENDANTS, GUARDS,

And every degcription’of Gilt Jewellery.

64 Branston Street,

Manufacturing

Jewellers,

© 100 Quei)ec Cent., 5 p.C.
T.G. & B

SRR e

SECURITIES.

British Columbia, 1907, 6 p.C.
1917, 432 pP.C. «--

1041, 8 PiCer soaswazosacast e
Canada, 4 per cent. loan, 1910 «ecaee
8 per ceni:. loan, 1938

Debs., 1909, 3% p-c.
p.c. loan, 1947

2%
Manitoba, 1910, 5 P.C. eis-eee

London.
Sept. 7.
S ) e L

103 105
875 88
1024 1034
993  100%
102 103

86 88
103 105

e T T
Shs RAILWAY AND OTHER STOCES
) e I e R
Quebec Province, iggg, i %p.c 101 ] 108
i pe o | s e
1912, 5 P.C. - 104 | 106
100 Atlantic & Nth. West. 5 pc. gua. 1 0
1st M. Bonds. ..seeesecs 4 113 120
10 Buffalo & Lake Huron, £10 shr... 13& 1% 2
do. 5% p.c. bomds .c...eee 37 9
Can. Central sbp.cé M.t Bds. In
guar. by Govt. v
Canadian Pacific, $100 .- %{gi lﬁlﬁd
Do. 5 p-c. bonds ..--- <o+ | To9 I 110
Do. 4 p.c. deb. stock ...eee | 706 107
Do. 4 p.c. pref. stock ..eeee (377 | 119
Algoma 5 p.c. bonds. eeesse
Grand Trunk, @eorgian Bay, &e.
18t M, oo so sessesenedse
100 Grand Trunk of Canada ord. stock %23 {jg
100 ond equip. mg. bds. 6 p.c- | 134 | 114}
100 ist pref. stock, 5 P-C. -«=+ | 1061 | 106§
100 ond. pref. StOCK eeeceeces oL | 603
100 grd pref. StOCK .esescsece 155 | 184
100 5 p.c. perp. deb. stock ... | 7083 | 1094
100 4 p.c. perp. deb. stock ... | 130 | 182
100 Great Western shares, 5 p.C. o
103 105

5 p.¢

100 M. of Canada Stg. 1st M.,
c. 1st

100 Montreal & Champlain 5 D.
mtg bonds .. .. e sescct

M. of Canada, 4 v.c. deb stock

1st inc. bds.
L3 .. 4 p.c. bonds, 1st mtg

100 Well., Grey & Bruce, 7 p.C. bds.

1st mort.
100 St. Law. & Ott. 4 p.c. bonds ...
Municipal Loans.

100 City of'London,Ont. 1st prf 5 p.c,
100 City of Montreal, stag., 5 p.C. -+

100 Oity of Ottawa, red. 1913, 4% p.c.
100 City of Quebec, 6 p.c. red’m’ 1905
redeem 1908, 6 P.C. wuecve-cn
redeem 1923, 4 P:C. secesnee
100 City of Toronto, 4 P.C. 1922:28. .

6 p.C., 1908 ..oearens
5 p.c. gen. con. deb., 1919-20.

4 p.c. stg. Honds ceeeraeseran
100 CityDolf) Winnipeg deb. 1914, 5 p.c

eb. script., 1907,' 6 D.C. e«
Miscellaneous Companies
100 Canada COMPANY ' cesesessessassse
100 Canada North-West Land Co. «.e
100 Hudson Bay .. eeessescespseccces
Banks.

Bank of British North America «

sesssbssasesavebs

Bank ofMontreal
Canadian Bank of Commerce

£16}

WILLIAM SHILLCOCK
Footballs, Football Boots,
Football Shirts,Knickers,Etc.

Inventor of the LACE-TO TOE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGRrEcon

FOOTBALL.

i (SEND P C. FOR Prick List)

Newtown Row, BIRMINGHATl, Eng.

ONLY
ADDRESS ]
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OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

Anyone can use them. Leaks and Bursts
mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK
=~ . STREET.

Birmingham, Eng.

|
f
|

INVESTMENTS.

Opportunities for safe Investments i
Canada at 4 to 6§ pér cent. Corres
pondence invited.

Address: INTEREST,
P, 0. Box 6§76,
Montreal, Canada

Business Necessity CAPACITY 999,999,999
The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid, accurate, simple, durable. Two models: ox-
idized copper finish, $5.00; oxidized silver finish, $10.00, prepaid in
U.S. Write for Freg Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

URNAL OF COMMERCE.

Leading Manutacturers, Ete.

AN EASY WRITER

“The Swan
Fountain Pen.”

Always Ready for Use.
Another Shipment Arrived,

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Printers.

1756 & 1757 Notre Dame Street,
MONTREAL,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO.,,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every

Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - -

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per

cent. in favour of England.

- Eng.

O. Haddleton & Son,

HALL & RICE, Ltd.,

West Bromwich,

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

-3

(@) (&) (&)

BIRMINGHAM,

Plate and Sheet
Glass Merehants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :
St. Peter’s Place,

OFFICE :

St.Martin’s Row
England.

Speciallties:

All kinds of Mirrors for Silversmiths,

Bpecial prices to Canadians under the Preferentia] Tariff

BIRMINGHAM, -

JOSEPH HADLEY,

HEAVY STEEL TOV and

HAMMER MANOFACTURER,

WwWeston Works,

WESTON STREET, NECHELLS,

ENGQ.

e e

= 4
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Canada Sugar Refining Co,, Limited, -

FOR QUALITY AND PURITY BUY

“E-XTRA  GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY |

MONTREAL

mms—

Contractors to His Majesty’s Government.

Established 1825,

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Please Address in Full.

Walsall, England.

H. FROST & CO., Limited,

NICKEL BRASS‘and MALLEABLE IRONFOUNDERS,

6Tl —rmom |2
‘
-

:
@@ B

¢ Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE

and
GENERAL BUCKLES,

a Speciality.

Made in “CROWN-ALL” BILVER, “FROSTINE,”

“RRONAND?” NICKEL SILVER, BRASS, BUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,

FOR ALL MARKETS.

Specia

‘34, 35 and 36 Fieldgate, - WALSALL, England.

1 Terms to Canadians under the New Tarid,

GEO. GONTHIER,
Pub.ic Accountant and Auditor.
REPRESENTING
THE ACCOUNT, AUDIT CO. Ltd,

oF NEw Yorxk

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel. Main 2113

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
‘Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

—Fowler’s Canadian Company, Limit-
ed, have decided to double their plant at
Hamilton. The addition will cost be-
tween $50,000 and $60,000, and the idea
13 to branch out in the beef trade.

—Following up the suceessful shipping
of fruit last year from the Niagara dis-
trict of Ontario to Winnipeg, more ex-
tensive shipments are being made this
year. The Ontario Fruit Growers’ As-
sociation, the Ontario Department of
Agriculture and the Dominion fruit divi-
sion are co-operating.

—DBoth the Gramd Trunk Pacific and
the C.P.R. Companics are reported from
Ottawa as securing options on property
in the neighbourhood of the central sta-
won. ‘The former were the first to aet
with the 1dea of getting ground for the
new station and new hotel. The C.P.R.
officials say they are seeking space for
new ftreight sheds and more tracks.

—T'he Council of Berlin, Ont., has be-
tore it a proposition from the London
Machine and Tool Co., which, if acceeded
to, will result in the company locating
its plant in Berlin instead of Hamilton,
which has offered inducements. ‘L'he
company wants a loam of $40,000 for 20
years, repayable in annual payments and
mterest. A ten-acre site, railway
switches and cheap water are asked for.
‘Lhe ratepayers at a late meeting en-
dorsed the proposition, and have asked
the Council to submit a by-law.  This
will be done as soon as possible.
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

INKS==

Perhaps YOU don’t!——Try them and you will !

The Text and Ads. of mariy papers
are printed with our

Dense Cut Blaclk.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
ENG.

12 Crane Court, F'leet St.
LONDON, E.Q., Eng.

Canadians supplied 33} per ceat, less than other countries.

—A Dby-law to authorize the Exeter, Ont., Council to buy \

out the electric light plant at a price not to exceed $18,000
was voted on, and defeated by eight majority.

—A Winnipeg letter states that construction is being ener-
getically pushed forward by the G.T.P. across the Carberry
district. About two hundred and fifty teams are at work,
and six separate camps are stretched across the municipality.

—A new flour mill and grain elevator will be built at
Vonda, N.W.T., by a merchant of Prince Albert.—The Hall-
MeNabb Co., will erect a flour mill at Red D er, Alta., at a
cost of $40,000.

—It is rumoured that the largest ecment factory in Canada
Will shortly be erected in Believille.  The Lehigh Portland
Cement Co. report that they will begin immediately the con-
struction of a cement tactory in Belleville which will have
an output of 2,500 barrels a day.

—An order has been passed granting permission for the
construction of a dam across Rainy River, at Fort Fran-
ces, Ont. 'Lhis proposal has been before the Government
tor a long time, and electrical interests have been urging  for
the power to make the improvement

—A bulletin was issued by the Inland Revenue Department
Ottawa, this week, giving the result of an amalysis of jams.
marmalades and jellies. * Out of 55 samples of jams 12 were
genume, 43 contamed glucose, 11 confained preservatives. and
18 contained dyes. Of 29 samples of marmalade 13 were
genwine, 16 had glucose, one preservative and three dyes.
Fourteen samples of jelly were analyzed, and on'y eight
tound to be gemuine. Of the balance, there were clucose in
six, preservative in three and dyes in eight.

—>Degmning in January, two trains will start out through
Alverta, Saskatehowan and Manitoba ,each of three cars:car-
rymg samples of good seed, and lecturers who will preach
the gosjel of pure seed for wheat and other grain. The rail-
way companies have agres«d to carry the trains free over their
’lm(—-s. At the present juncture of the movement money can
be made out ot seed growing.

—The (1.1°.8. are putting in force a new schedule —of-

freight to Kdmonton on October 1. Edmonton advices state
that the rate tfrom Montreal and Toronto and Toromto to
Edmonton has been reduced on first-class freight from $3.46
per hundred to $2.97; on second-class from $2.91 to $2.50, on
tnrd-class trom $2.36 to $2.03; on fourth-class from $1.79
to $1.54; on fifth-class from $1.58 to $1.36, on sixth-class
trom $J .45 to $1.25.

—The Hart Corundum Wheel Company and the Canadian
Ofrundum Company of Hamilton have amaloamated under the
name of the Canadian Hart Corundum Wheel Co., Limited,
with capital stock of $75,000. The applicants were: Charles
i’. Warren, lToronto; C. S. Wilcox, George F. Webb, Harley
E. Sherk, directors, and Andrew S. Devine and F. . Whit-
ton. ‘'he chief object of the amalgamation is said to be to
reduce expenses.

—A London, Ont., msurance agent is reported to have
found in his mail recently a letter that contained a check for
five thousand dollars. ’L'he letter explained that the writer
had Tound his loss by fire to be small. and so returned the
check, given by the company. ‘I'he agent laid the facts of

' the case betore the hecad office, and the merchant has just

received a communication from the company, in which they ex-
press thelr thanks and emclose a cheek for fifteen hundred
dollars. .

e
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MUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

3
The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG.

—With wheat arriving' at Fort William and Port Arthur
in great quantities, Canatlian vessel owners refuse, says a
Hort Wililam letter of the 25th,
They demand two cents a bushel to all Georgian Bay ports.

All Can-
boats can-

to loaw at present, prices.

Yormer rate was one cent to one cent and a half.
adian vessel owners are in the combine. As U.S.
not carry grain from one Canadian pont ‘to amother, it is
thought i local shipping circles the vessel men will win. It
1s the largest crop on record, and the wheat is coming in more
rapidly than ever before. A wheat blockade is inevitable.

—Fire at St. ‘homas, Ont., on the 23rd instant, caused con-
siderable damage to the dry goods stock of A. IL. Garland
and Co., and the men’s furnishings stock of Dowler Bros.
The estimated losses will be:—Garland and <o., on building
$750, on stock $5,000; Dowler Bros., on building $500, stock
$5,000; Miss Peacock, furniture $400; Mrs. Minor, furniture
$300. With the exception of the latter, all are pretty well
imsured.—Brockville advices state that Sherman Lee, a farm-
er Lving near Seeley’s Corners, lost his barn, with all its
contents, by fire. Loss about $2,000; insured for $1,500.

—The Government experimental dogfish reduction works
at Canso, N.S., are bemng taxed to their capacity. These fish
have lately appeared on the eastern coast in great numbers.
and would have compelled the fishermen to take up their nets
and temporarily to abandon fishing had not this market for
dogfish opened up. Of late boats have been bringing' dogfish
from all parts of the coast to the works, and the collecting
steamer brought in some 25 tons daily from points on the
Cape Breton coast. About a hundred tons in 24 hours can
be handled by this factory.

8 G. EDMONDS,

)
%—D, 60 Tenby Street North,
BIRMINGHAM, ENG

— WJAdOLESALE ONLY —

Best House for Rolied Gold” and

Silver Swivels, Bars,
Watch Bows Ete.

Gold and Silver Hall-Marked Fittings for Leather Albert
Guards. Fobs, Ete.

H, M, Silver
Mounted Best

@E@ Hand-Sewn

Leather Watch

‘E?:.,, = ﬁ@ Guards,
== S .
Special Value
e Tm and Quality.

—Matters are rapidly get‘ing into shaps for the experi-
ments 1 electric smelting of ores and makingof steel rails
at Sault Ste. Marie, which will be conducted by the Depart-
ment of Mines. ‘'I'h® rurnace ig already constructed, and the
transtormer ordered from the Westinghouse Company for
transtorming a high voltage current into one of low voltage
1s already on the way. “'he Westinghouse Company under-
took to d-liver the transformer in sixty days, but are doing
it in thirty. The electrodes have been purchased in Sweden,
and are now on the way out. Shipments of ore from various
mines in Ontario have been received.

—Information respecting the proposed route of the na-
mional transcontinental railway has noit proved, we learn, in
all cases reliable, an mmportant change having been made in
the location of the line between Quebec and Winnipeg = by
reason of the fact that the surveys have given more authen=
tic data. It was contemp.ated to run the railway a few miles
south of Lake Abitt:bi but in order to get a better country
tor settlement it has nmow been decided to locate morth of
the height of land in western Quebec. which will take {;he
line about 75 miles north of Lake Abittibi. The reason for
this change is that around the head waters of .the St.
Maurice River, back of Three Rivers, in runnng the first
trail line, a sandy country, extending for miles. absolutely
unfit for settlement and producing nothing of value.

BSTABLISHED OVER 50 YEARS,

Ryland & Alder,

MANUFACTURERS OF

White Metal Candlestlcks i

Shade Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
Seonees, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Markets,

ALSO

Brass Supports
and
Spindles for Fenders,

38 and 3 Moland Street,

BIRMINGHAM, Eng.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

‘“ VENTNOR’ BRUSH WORKS:

NEW JO N on Roap, BIRTINGHAM, Eng;

4

Special terms to Canadians
under the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1ll kinds of Household
Brushes made to order.
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls

in
England
r—‘

th “oi Over 54 ,OOO Sold Cf::::d

THE "AVECTA” TROUSER STRETCHER,
PATENTED.

In Engiand and Abroad.
THE CHEAPEST AND  MOST EFFICTENT TROUSER PRESS EVER PRODUCHD., EASILY APPLIED.

for
Canada

oy

NO PARTS TO GET OUT OF ORDER. BEST QUALITY MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

—UOctober 5 has been fixed as the day for the taking over
of the Canada Atlantic by the G.T.R. The company has
commenced the work of strengthening the bridges over the
whole system from Parry Sound to Swanton. Ther: will be
little delay in buuding a new depot in Ottawa and also a new
hotel. T'he mtention of the Grand Trunk, it is stated, is to
boom the Rideau lakes route, bringing tourists from Kings-
ton by that route and taking them east and south over
themr lines. 1o provide accommodation for an increased
tourist and gemeal traffig it is the intention to erect a first-
class hotel,

—l1t is reported that the Baylis Pulp and Paper Co., of
Binghamton, N.Y., have purchased three hundred miles of
spruce timb:r on the River Ste. Anne, thirty miles from Que-
bee Uity, at a cost of about $1,000,000. The company will
establish pulp and paper mills in that vicinity to cost $700.-
000.—rhe Power Company, Limited, has been incorporated
at Hampton, N.B., with a capital stock of $20,000 to manu-
tacture gas engines, ete. ‘Lhe promoters ary Messrs. James
E. March, C. J. Coster,’J. P. Carritte, and A. E. Emery, of
St. John, and K. \W. Wedderburn and R. A. March. of
Hammpton.

Established 1810,
EMAN" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS 2
PREMIERE WORKS. - - REDDITCH, ENGLAND.

SPRING EYE

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. l

—lhe milling industry of the west, like the growing of
wheat, has assumed large proportions. The Ogilvie Company
have a 3,000-barrel mill at Fort William. Added to the two
mills in the east, the company will soon have a daily capacity
of 13,500 barrels of tlour a day. The waterpower of the west.
€rn rivers will some day be utilized to grind wheat. Power
plants on a big scale are being made ready at Fort Frances
and fort Willlam. A swift-flowing river like the Saskatche-
wan ought to provids almost unlhmited power.  TIts depth
might make the first cost heavy, but coal is so high in the
west as to make the development of waterpower a necessity
of the tuture.

—lhe HKlectrical Supply Company, Limited, of Moncton,
N.B., has recently been mcorporated to manufacture electri-
cal devices mvented by Mr. Austin Berry, of Ottawa.—An
eénterprise known as the Builders’ Equipment Co., Limited,
Winmpeg, has boen organized and incorporated under the
laws of the Provinee with an authorized cap‘tal stock ot
$120.000.—The’ Jenckes Machine Company, of Sherbrooke,
Que., have commenced work on their new factory buildings
at St. Catharmes, Ont., the contract having been awarded
to Newman Bres.—The' Hedley Shaw Milling Co., of Thorold
and 8t. Catharines, Ont., have completed arrangements for
taking over and operating the mill of the Frontenac Cereal
Co., at Kingston. :

GEORGE (MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,

Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR

Salmon. Trout, Bass, &c.

Cable Address

“REELS
REDDITCH.”

National Works,

REDDITCH, ~ ‘= = =~ ENGLAND

iy
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Birminaham, -

e

Manufacturers of

ERESHINNNENAN!

Tevo: = Q1 wosvu GI[ wrorHT

RULES.

B

HEHAENRNEERL AN

— =

applicaton,

A T
=1l

BOXWOOD IVORY and STEEL

METALLIC, STEEL, LINEN
MEASURING TAPES......

Illustrated catalogue will be sent to any dealer on

J. RABONE & SoNs,

HOCKLEY ABBEY WORKS,
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—The newly-created Province of Saskatchewan is moving
to have armorial bearings assigned to it. The design sug-
gested 1s a llon passant, and below  three yellow wheat
sheaves on a green ground. ‘Lhe idea sought to be conveyed
by the design 1s “Granary of the Empire.” Application will
be forwarded to the Herald’s College, London, which institu-
tion will also be asked to suggest a design for the sister Pro-
vince of Alberta. Koyal warrants assigning armorial bear-
ings to the Provinces of Manitoba and Prince Edward Island
have been received. WUorrespondence is still going on with
respect to suitable ammorial bearings for British Columbia.
The designs presented up to date for that Provines have been
pronounced unsatistactory by the Heralds’ College.

—Nine companies are announcea in Ontario as having been
granted charters entitling them to carry on business In the
province. 'The O'Connor Steamboat and Hotel Company is
incorporated with $150,000 to do business from a head office
at Temagami.—1he Martin Milling Company, Ottawa, has
$150,000 capital.—1The Canada Creamery Company, with
$100,000, has 1ts head office at Toronto.—The Oshawa Light
and Power Company is capitalized at $100,000.—The: Cash-
with-Order Company, Hamilton, will deal in general merchan-
dise; its capital is $50,000.—The Canadian Tap and Die Com-
pany, Galt, has $40,000 capital.—Like capital is quoted for
the Canada Wence Compamny, of London.—The Canadian
Swensons, Limited, makers of tools, will operate from Lind-
say, and use $40,000.—1Dhe General Brass Works, Limited,
‘L'oronto, has the same share capital. The following foreign
concerns have been granted supplementary licenses:—I. J.~

Heinz Company, pickle manufacturers; the Sherwin Williams
Company, paint makers; K. B. Sturtevant Company, iron
manulacturers.

—The sectlon in the postal guide prohibiting the use of the
mails by persons engaged in illegal business is amended so as
to apply to those using or endeavoring to use the post-office
for any fraudulent purpose.—The Martin, Senom Company
has been imcorporated to manufacture and deal in paints and
varmshes, ete., Headquarters, Montreal. Capital stock,
$20,000.—The Colonial Creamery Company of Montreal has
been incorporated, with eapital stock of $20,000.

—The Independent Asphalt Company, of Seattle, will es-
tabush a plant at Vancouver, B.C.—J. Y. Griffin and Co.. of
‘Winnipeg, intend building a brick warehouse at Fort Wil-
liam, Ont.—Wm. Gray and Sons, carriage manufacturers,
Chatham, Ont., will erect a-branch factory in Winnipeg.—
lhe Brantford Electric and Operating Co. have dec:ded to
proceed with the installation of a steam plant in that city,

—A certificate of increase of capital of the Commercial
’acific Cable Co. of New York City, from $12,000,000 to $15,-
000,000 was recently filed with the Secretary of State. The
company also filed an amendment to the certificates of in-
corporation providing that it may extend its lines from Man-
Ua, in the Philippine lslands, to Shanghai, China. The cer-
tificates are singed by Clarence H. MacKay and Edward C.
Flatt,
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MONTREAL, SEPTEMBER 29, 1905

BANK STATEMENT FOR AUGUST.

The main interest in the August bank statement is
the position in which the banks are showh to be as re-

:gards the demand for currency for. harvest purposes.

That demand is a more imperative one than for ordin-
The banks may restrict their call loans,
or their discounts, or both for prudential reasons, but,

_ if they failed to respond to the demand for money to

facilitate the ingathering of the crops, and their move-
ment to market, there would be a great outery, and

wvery serious embarrassment caused to farmers, and all

directly interested in the trade created by the crops.

Liberality

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliecy Contract

»«.OF THE....

IMPERIAL LIFE. ASSURANGE COMPANY,

Simplieity Security

WRITE FOR PARTICULARS, @
112 St. James St. - - MONTRHEAL.

How then did the banks stand at the end of August
in this respect? The margin left for increase was $20,-
300,000. The -principal margins were as follow:—

Bank of Monmtreal .. .. .. .. . $5,350,000
Bank of British North Amerlca 2,045,000
Merchants” Bank of Uanada. . 2,255,000
Canadian Bank of Commerce., . 2,643,000
Quebee Bank, .. o v st g 1,156,000
BAnIE+OL - TOBONLO . o e s 1% 17y 4 e iig s 800,000
Imperial Bank.. o 830,000
araders’ Banle: i i e 877.000

Banks whose circulation at the end of August came
within half a million, or less, of their paid capital, will
have to utilize the notes of their meighbours whose
margin exceeds their needs. = The probabilities are
that the circulation will push some banks pretty hard
to provide currency, but for other forms of money there
is a liberal supply. The foreign call loans since May

e i
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Law Union & Crown Ins. Co.

(OF LONDON.)
*Assets exceed, - - $24,000,000.
Fire risks accepted on most every description of insurable property.
112 St, James St., MONTREAL.

: J. E. E DICKSON. Manager.
Agents Wanted throughout Canada.

Canadian Head Office:

have increased to the extent of mearly 19 millions.
This increase is practically a reserve for utilization
when money is needed for the business in Canada.
The extra demand for discounts between end of Aug-
ust an'd.end of October is not likely to exceed 8 mil-
lions, but, if it reaches even 10 or 12 millions in excess
of the amount on 31st August, there would be no strain
as the deposits are likely to increase considerably, and
even if this does not occur there is an ample supply
available in New York, from which centre Canadian
‘funds might advantageously be withdrawn to an extent
far larger than any, need that is likely to arvise in Can-
ada. :

The following table shows the changes between the
end of May and end df August in each of the years
from 1901 to 1905:—

OLRCULATION.

s May 3lst. Aug. 3lst. Ine. or Dec.
1905, 5% vkl di 2y 4 585186,000) 62,497,433 Ine. 4,361,363
NGOAL 0 v s s+ L OTBE T, 174 61,277,593 Ince. 3,420,419
1908 via s ot ove 5ot 00,848,119 60,414,740 Ine. 3,465,621
L2 oe ee iew ee  BUTH4TD6 55,035,701 Inec. 4,280,983
1YOL. .. ee am se , 46,148,234 51,352,300 Ine. 5,204,075

CALL LOANS.

May 3lst. Aug. 3lst. Inc. or Dec.

1905 .. oo oo es 19,073,404 103,499,074 Ine. 23,725,670
TR il e s om e L TR TR T TO0 78,307,992 Inec. 2,580,292
1903 .0 aa e .. TYHLTE6Y o 80,367,525 Inc. 849,656
1902 oot ea aa o 79,586,810 102,576,132 Ine. 22,989,322
LOOL T3 s i Sewaseep i A2 LaT B39 79,342,976 Ine. 7,215,137

CURRHKNT ' LOANS AND DISCOUNTS.

Inc. or Dec.

1905 .. .. L.t 460329139 463,186,270  Inc. 2,857,131
1904 .. L. 8446593 426,110,373 Dee. 2,336,215

391,092,522 Inc. 5,812,942
327,980,943 Dec. 2,084,455
308,131,326 Deec. 1,847,124

AY03, o s aer 186,279,680
FO02 gt (e e 330,065,398
61 e N 309,978,450

TOLAL  DEPOSITS.

Ine. or Dee.
T e B gl 508,260,914 533,954,566  Inc. 25,693,652
1904 . . e .. 4D4,365900 - 467,697,996,  Ine. 13,332,006
1903 . .. .. ue 413,625,063 420216076  Inc. 6,591,0-%3
1002 &t 371,487,040 390,176,191  Ime. 18,689,151
) 1R 337,886,488 351,908,028  Ine. 14,021,540

It will be. noticed that in circulation, deposits and
call Toans there was an increase every year, but in cur-
rent loans and discounts there was a decrease in three

years 'out of the five. The deposits this year increased

by $25.693,000, which is 7 millions more than in any -

of the years since 1900. The great bulk—over 90 per

cent.—of thig increase in deposits was used for call

FREDERICK A. BURNHAM,
President.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary

Mutual Reserve Life Insurance Gompany

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1905.) - - - $4 397.988-
New Insurance Paid for in 1903, - - = ¥ $12.527,288
New Insurance Paid for in 1904, - - - - $17.862,353

Gain in New Insurance Paid for, - $5,335,065-

Gain in Full Legal Reserve Business in Force (Paid :
for Basis) in 1904, - - - - - $6,797,601
Gain in Legal Reserve Membership in 1904, - $6,883
Gain in Premims on New Business in 1904, - $128,000
Decrease in Outstanding Death Claims, 1904, - $119,296.

Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithount experience, may secure tne very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Provident Department, Mutua
Reserve Building, 805,307, 309 Broadway, New Yor k,

and short loans, and of the increase in these loans $18,-
700,000 went to the United States.

The statement of the liquidators of the Ville Marie
Bank is the most scandalous ever issued regarding a
Canadian bank. This country has a splendid banking
record, incomparably more so than that of the United
States, or even England or Scotland. The insolvent
condition of the Ville Marie was manifest from its own
statements, falsified though they were, for issuing
which the President suffered considerable incarceration.

We append our usual comparative table, and +he
complete bank statement appears on a later page in
this issue.

THE BANK STATEMENT.

Aug. 1905. July, 1905. Aug. 1904. Aug. 1895.
..100,646,666 100,246,666 100,546,666 73, 458,685
. 84,016,676 83,432,776 §0,194,429 62,522,152
Capital paid-up .. .. .. .. .. 83,017,104 82,756,410 79,458,433 61,704,458
. B7,020,468 56,781,223 52,320,981 27,083,799

Capital 'authorized 8 ke Pyane

Capital subscribed

Reserve tund

LIABILITIES.

Totes in crculation .. . 62,497,433 61,277,593 . 60,227,074 30,737,622

Tue Dominion Government 2,406,770 1,740,787 2,374,110 4,395,918
Due Prov. Govts .. 7,156,192 7,872,368 5,268,902 3,999,523

Deposits on demand .. ..140,733,488 137,597,485 119,137,382 67,386,516
. ..340,653,284 336,505,877 315,789,663 115,716,520

. 52,667,794 48,477,265 32,770,951

Deposits after motice ..

Deposits outside Canada ..

Loans on bks. in Canada, sec 449,301 502,417 915,397 1,051,722
Dpts. on demand in Can. bks. 4,819,190 4,724,411 4,745,79(; 2,780,631
Due agencies in U.K... 6,558,083 6,570,835 7,11‘9,238 4,027,049
Due agencieg abroad .. 1,875,301 1,462,661 1,179,966 206,473
Other habilities . 13,157,494 11,857,190 10,252,880 204,362

'Total habilities ..632,874 487 618,588,963 559,781,428 230,741,064

ASSETS. %
Specie .. i oce eeiwe ph Jo .. 19,612,088 18,929,396 16,286,923 7,375,298

Dominion notes . 38,285,207 86,598,662 34,669,012 15,180,545

Deposits | securing  circulation 3,410,334 3,405,213 3,328,771 1,814,624
KNotes & cheques on other bks. 20,697,176 23,197,622 16,847,212 6,185,049
Loans to other bks in Can., sec. 449,450 502,120 015,486 464,760
Depts. on demand in Can. bks. 6,220,195 6,455,043 5,422,266 3,391,456
Due from banks in U.K. 9,644,609 5,455,340 9,771,971 6,339,165

Due from foreign bks., ete. .. 24,022,862 21,339,923 21,425,042 26,565,856
Dom. & Prov. Govt. sees. . | 8,785,089 8,770,087 10,880,176 2,687,044
Can. municip. & other pub. sec. 19,130,642 18,933,767 15,165,214 9,303,325
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(Not Dominion,)
Railway and other sec. .. .. 40,750,072 40,534,605 38,811,934 9,224,246
«Call loans in Canada .. .. .. 44,622,543 43,620,194 35,710,410 16,766,317
Call loans outside Canada .. 58,976,531 51,254,965 42,597,682 .........s
Current loans in Canada .. ..437,440,914 438,069,270 408,240,567 197,526,285
Current loans outside Can. .. 25,745,356 24,482,533 17,869,809 ..........
LORNEN 0. - GOVEE SOF YURBAARS V. £ 78 samde kot dohe /1 e ddiptad s serssee
Loans to Prov. Govts .. ... 1,358,164 1,731,801 2,058,737 445,922
Overdue debts .. o oo .. .. 1,907,160 1,699,544 2,260,972 4,324,234
R. E. besides bk. premises 788,490 767,767 729,072 1,134,046
Mortgage on real estate .. . 528,298 530,195 772,065 621,721
Bank premises .. .. .. .. ..10,632,222 10,577,223 9,948,637 5,636,046
Other assets .. oo oo &s o 9,568,861 9,443,007 7,918,305 2,241,162

Total assets .. .. .. ..TB2,47,4Z7T 760,318,465 710,630,340 317,441,375
Logns to directors & their firm 8,586,101 8,680,204 10,098,809 7,687,676
Av. specie for month .. .. .. 18,430,809 17,845,364 16,566,253 7,499,086

Av. Dom. notes for month 36,980,475 36,213,133 31,648,136/ 12,229,776

Grt'st circulation during m. 64,486,151 63,516,010 62,142,848 31,781,850

LIFE INSURANCE PROFITS AND AN
EXAMPLE.

The promises made by life insurance men in order
to convince the ordinary “applicant,” as he is termed,
differ but little in degree from the inducements held
forth by certain travellers, canvassers or promoters in
securing orders for goods, newspaper space, or mining
or even industrial stocks. The main object is to do
business, and that there is frequently much exaggera-
tion employed is a matter of course. The shopkeep-
er naturally puts his best goods in the window. There
is a story told of a successful Montreal merchant who
hayd not neglected, when on “the road” or in  his

~warehouse, what he convinced himself were the ordin-

ary methods of business, but who had a conscience
which, as he advanced in years, had begun to prick him
occasionally—having, it is said, in his tender years been
given some verses in a celebrated para-phrase to get by
Tote in order to earn S‘en famille” a small silver coin
of the realm.  One of the quatrains read—and many
of our readers will recall it—as follows:

“What conscience dictates to be dome,
Or warns me not to do, {
This, teach me more than hell to shun,
That, more than heaven pursue,”

Like the man’ who, not long since, anonymously re-
turned $500 to one of the large fire insurance com-
panies, as recently noted in our columns, he consulted
a spiritual guide as to what he ought to do because of
having told a customers that certain goods had cost him
so and so, much bLeyond the real fact. “But,” ques-
tioned the spiritual physician, “is it not customary to
make exaggerations like that in business ?"—“Well,
sometimes it is, and other times it isn’t; much depends
on ' the state of the market,” was the reply—
“And '+ did the man ' believe you?”—“No; I
don’t think he did.”—“My good man, that’s no harm
at all ’—and conscience, which old Samuel Johnson
termed the “sentinel of virture,” was lulled and satis-
fied. This occurred a few years before Andrew (ar-
negie prepared his series of contributions for the great
English and United States magazines, essays which he
afterwards had collated and published in  hook-form
under the title, “The Gospel of Wealth. >

The successful field-men of some of the great life
insurance companies generally keep their best goods in
evidence also—have them always ready for impressive
exhibition. The present investigations over the hor-
der are recalling to many policy-holders what special
arguments were employed towards them before they
became actual applicants for insurance—in the days \
when ordinary life policies were more in vogue than
they are to-day. We have been favoured with visits
and letters from some of these old-time policyholders,
who rank among the gdod men who leave inheritances.
An example may be cited:

One of them, a gentleman who has long been blessed
with an abundant store of the good things of life, took
out a policy on the ordinary full life plan, “with pro-
fits,” upwards of thirty "years ago, for $10,000. He
had expected that long ere this time the profits would
have reached, as he had heen given to understand, a
considerable proportion of the annual premiums.
The profit on his $10,000 policy for last year amounted
to the remarkable sum of 50 cents! He has hereto-
fore, like many others, paid but little attention to his
“profits,” but he has been ruminating on the subject
owing to the disclosures lately in New York, and he
admits being forced to the conclusion that the paucity of
the earnings for “profits” to polieyh'olde'rsl must be ow-
g to the enormous emoluments of presidents and
other officers, or, perhaps, to the high prices paid for
new business which in some cases are known to absorh
a very large fraction of the first year’s premiums, to
say nothing of concurrent salaries and bonuses. .

This man contends that no life company can
afford to pay salaries of $100,000, or even $50,000 a
year, forgetting, as formerly explained by a writer
in these columns, that ability is worth all it demands.
The enormous growth of these and other great insti-
tutions could never have been attained with mediocre
talent and will-power.—It is to be feared, however,
that many of the barnacles deccive themselves in de-
spising or belittling the signs of the times: those who
are the best friends of life insurance business believe
that the threatened revolution, even though it fall
short of that, will result beneficially in the long run to
bll concerned. The fittest will survive.

RUSSIA AND JAPAN AND THEIR FINANCIAL
. PROSPECTS.

Now the war is over the money market is relieved
from conditions which were most depressing.  The
feeling in the chief monetary centres, London, Paris,
and Berlin, is comparable to that of a district long
threatened with a thunder storm, the fear of which

was hindering operations and movements, when the 1

clonds dispersed.

While a gigantic war, a war of Titans, is in progress
there is, always grave uncertainty as to its financial con-
sequences.  Had the war gone on and Russia been
again beaten and compelled to retreat the securities of
that power would have fallen so low as to bring disas-
ters on a scale that would have produced a panic in

the money market.  Had Japan been vanquished
there would have ensued serious disturbances in finan-
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cial circles. These certain dangers, had war gone on,
no longer cause anxiety, the only questions now con-
sidered relate to the financial conditions and outlook
of the two powers.

They have both borrowed enormuus sums, bloth
abroad and at home. ~ An authority is quoted as esti-
mating these borrowings at £255,000,000, or, in cur-
rency at par $1,241,800,000. This sum includes the
money raised in Russia and in Japan. ;

So far the Czar's advisers have kept silent as to the
amount horrowed, but it is quite reasonable to estimate
the amount to have been not less than $730,000,000.
The amount borrowed by Japan in the foreign market

" is known to have been $410,000,000, and the Japanese

Government state that $100,000,000 has heen borrowed
at home. If then from the grand total of the war
loans of both countries amounting to $1,241,800,000
the Japancse total of $510,000,000 is deducte(.i we ggt
$731,800,000 as the share to be borne by Russia. This
is more likely to be under than over the rea-l‘a.mount.

Referring to the financial position of Rl}ssm_as e
vealed by the returns of the Bank of Russia we .ﬁn'd
statements which are difficult to accept- The princl-
pal items on September 1st, 1904 and 1905, were as

follows :—

Sept. 1, 1905. Sept. 1, 1904. Ine. or Dec,

$ $. $
Gold 458,120,000 427,240,000 Inc. 30,880,000
Balance abroad .. 110,705,000 52,925,000 Ine. 54,1?0,000
Silver 29,205,000 43,145,000 Dee. 13,850,000

Same.
In. 123,250,100
Tne. 26,555,000
' Ine. 123,250,000

Securrs and loans 221,500,000 221,500,000
Circulation . 497,940,000 374,690,000
Deposits & Ct. Ac. 222,070,000 195,515,000
Qirculation 497,940,000 374,690,000

According to these returns the Bank 'o‘f Russia has
very materially gained in resources dvu:'mng the. year
when war was being prosecuted with intense vigour.

We, of course, attribute the-increase in the stock of
gold and in the “Balance Abroad” to the proceeds of
foreign loans which, since ‘Septe»mber, 1904}, have been
enlarged to the extent of $88,660,000 which does not
look as though there had been any severe pressure for
money in, or from, Russia- What is strange is that t.he
deposits and credit balances of current ~accounts in-
creased since September, 1904, by $26,550,_000, and the
circulation by $123,250,000, each of which may be
fairly regarded a
tions, for money does :
does the volume of notes in civcu
trade is depressed. .

The financial position of Russia,
Imperial Bank’s statements, is remarkably favourable
ring the strain put upon the resources of the

not accumulate in banks, nor
lation enlarge when

judging from the

conside

country by the war . A
Turning to Japan, we have two statements

us as to its finances, one by the Japanese Agent in
Tondon, the other by the Finance Minister, Tokia, both
of which are singularly optimistic. The former offi-
cial has published the following‘ statement S

“The Japanese Government in prose.cutmg the war
never had in view the question of having to depend
upon an indemnity. The Government had prepared
\itself for any emergency, and at the present fnoment
' fhere is no less than £35,000,000 untouched in Lon-

s indicating favourable trade condi-

don, Germany and the United States. This being the
case I see no necessity for the issue of a new loan.
Had peace not Leen concluded my Government would
have raised an internal loan of £20,000,000 for the
further prosecution of the war. That was the plan of
the Government at the time the conference met.”

He declared also that Japan had ample resources for
effecting the transport of her troops to home quarters
and settling all the current obligations created by the
war—loans excluded. . Japan will not be a borrower
for a long period unless loans are raised at a lower rate
of interest to redeem existing ones. The Finance
Minister of Japan has issued the following declaration:

“As we.look back upon the economic condition of
the country since the outbreak of the war, we find that
the nation has not in any way suffered from those evil
effects- which usually appear in time of war, but that
it was throughout the past year under favourable
economic conditions. The specie reserve of ins (len-
tral Bank continues to be on a firm basis; alt’.ough
there has been an increased issue of convertihle bank
notes, still, if we deduct the notes circulated in China
and Korea, the circulation at home does not nsceed its
normal amount. Our foreign trade attained last year
unprecedented prosperity, and the most -rceri statis-
tics show thai the nation at large has ample funds at
its command, and deposits made in banks and in the
Post Office Savings Bank have reached the highest
figure ever attained. We have, in fact, evidence in
every direction that the heavy burden imposed by the
war has not in the least degree impaired the economic
development of the nation.”

These are very remarkable statements, which are
supported by returns showing that the banking capital
of Japan increased 366 per cent. between 1890 and
1900, the bank deposits by 683 per cent., the produc-
tion of raw silk over 100 per cent., of cotton yarn 1,200
per cent., and of steel 1,000 per cent. Evidently
Japan is enlarging its trade and its financial resources
at a marvellous rate. = With such a growing country
Canada ought to do an extensive business, and will if
our exporters have the requisite enterprise to grasp the
opportunity. '

A study of both countries conveys the gratifying im-
pression that they are in such a condition as to give no
cause for anxiety to trading or financial circles,”

BANK OF BRITISH NORTH/AMERICA.

The Bank of British North ¥fnerica dates from the
year in which’the first railway was operated in Canada,
in the vicinity of this city: Since then it has gone on
steadily fulfilling the mission of a bank, finding an un-

doubtedly safe place for deposits, and using them to-

develop and sustain the mercantile business of the
country.

The Bank has kept its reputation unsullied for rear-
ly 70 years, and now stands with very few rivals in the
financial world for all that is honourable in banking.

There are those who consider the Banl of Dritish
North America to have heen much too ccnservative,
and as lacking in enterprise, but so far as the public
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and the customers are concerned, they iind it advan-
tageous to deal with a conservasively managed institu-
tion, the methods of which are a valuible object lesson
to all business men.

There is a feeling growing up that banks are losing
some of their prestige by over-doing whal 1s called
“enterprise,” but which, in not a few cases, might be
' Certainly there is a
competition increasing amongst banks in numerous
small communities that will not be of advantage in the
long run.

A traveller over the C.P.R. tells us that he saw a
“lean-to,” a mere shed, in the NorthWest, across which
was a streamer with the name on it of a chartered bank.
Inside an officer was réceiving and paying money across
a counter made of two deal boards resting on trestles?
That is a case of overdone enterprise.

The bank for half-year ended 30th June 1a~¢ made
net profits to extent of $165,580. This heing supple-
mented by $32.073 from previous account made $197,-
654. From this there was deduced $2,500 for Officers’
Widows’ and Orphans’ Fund and $2,896 for Officers’
Pension Fund, leaving $192,257 available for the Octo-
ber dividend at the rate of 6 per cent. per annum.

The deposits and discounts are growing steadily, and
the immediately available assets are higher than the
average. Branches have been recently established at
Belmont and Oak River, Manitoba and a sub~bran«ch
at Hamilton, Ont.

Mr. 1I. Stikeman has every reason to regard the p051-
tion of the Bank with much personal satisfaction as he
has done the institution eminent service, which this

" old bank also has rendered to Canada.

~

ADULTERATION OF TFO0OD.

Of vital importance to the legitimate trade of the
Dominion, as well as to every inhabitant, is the pre-
servation of table foods from the unscrupulous mani-
pulations of some whose only thought appears to be
direct: profit regardless of phyﬁlc.al consequences. Can-
ada has been comparatively, though not altogether,
free from food adulteration as practised so generally

throughout the United States; but with new agencies.

being opened here almost every week for the sale of
U.S. manufactures it is most 1mp0rtant that legisla-

tion will be rigidly enforced to prevent the placing on-

our markets of such food preparations as are not en-

tirely unadulterated, or mixed with preservatives that

while' good in' assisting selling, are often productive of

,injury when taken with food.

There is at present a wholesale and wholesome stir-
ring up ‘of food inspection going on across the lines,
and our U.S. neighbours are to be congratulated upon
the firm stand taken by the authorities in this respect.
It is giving no little incorivenience, not to cay loss, to
wholesale and manufacturing firms in the grocers’ sun-
dries line, some of the ]ea‘d‘mg firms in the U.S. trade
having had their own special private brands of jellies,
jams, muatards fruits, spices, syrups, ete., turned down
by the official state inspector, and their products adver-
tised as containing injurious foreign substances and

preservatives. It might be thought that in the matter
of such staple articles as prunes, which come upon our
markets here in very large quantities of late years, no
such thing as deception could be practised, any more
than could a grower and shipper of potatoes or apples,
which are subject to inspection, and the quality of
which can be readily told at a glance, but here is what
a contributor to an Eastern U.S. journal has to say
neygamdmg thisifruit:—

PI‘O(EtSlIlU‘, as ordinarily done by the commercial
packers, is accomplished by submerging the prunes in
a vat of heated water containing coloring matter, to-
gether with other substances which give a black, glossy
appearance when packed for the market. The length
of this submersion depends largely upon the conscience
and business integrity of the packer, the longer the
prune is cooked in the hot water the greater the gain
to its manipulators, hence the rule is very elastic, run-
ning from 13 to 10 minutes, according to the will of
the packer, the class of customers he is to supply and
the prices at which he has sold. The materialg, as well
as the length of the dip, also vary according to the
conscience of the packer, since in the solection of ma-
terials the cost of the substances which can be utilized
for this purpose is ‘to be considered. Whatever will
give the desired result as to color and glossy appear-
ance at a minimum price will appeal most strongly to
the packer, and whether it be glue or glucose, glycer-
ine, licorice, lamphiack, log’wood or aniline dyes, or any
other substance, no one outside can know, and when he
sells in Eastern markets for less than the price to the
grower in California, and still prospers and builds hig-
ger packing houses and more of them, there must be
more profit in the processing and packing than in the
growing, and the Fastern consumer pays hig share to
the packer for this disréputable business, while the
California grower freely furnishes the packers with the
materials to work upon.

EXAGGERATIONS IN LIFE INSURANOE.

As might have been expected, the disclosures made
during the examinations of the principal officers of the
great life insurance companies in New York lately have
been greatly exaggerated. People who have given the
matter practical study, are credited with having ascer-
tained that all the moneys invested in speculations by
Messrs. Hyde and Alexander of the Equitable and
some of the principal officers of the New York Life
and the Mutual Life, would not amount to more than
20 cents for every policy issued by the Corm'pame~ dur-
ing the periods covered.

This has been closely estimated, especially as re-

gards the Equitable, and many of the friends of the,

boele:ty—tho\e that are not carried away by prejudices
and yellow Journalism—have been heard to declare the
whole of the proceedings as de@rer\.mg to be character-
ized as, “much ado about nothing.”

- —Uttawa Clearmg House.—Total for week ending Sept.
21, 1905, $3,066,259.74; corresponding week last year, $2.297-
543.49.—London, Ont., Clearing . House.—Total clearings
Tor week ending Sept. 21, 1905, $1,019,833.

i
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COMKEE.
An interesting teature of the Monthly Summary of (,‘0?11-
merce and Fmance of the U.S. for July is found in the in-
formation concerning the growth and consumption of tea
and cottee throughout the world. The consumption of coffee
in the leading countries of the world in 1904 was substan-
tially as tollows:

Pounds.
960,879,000
396,205,000

Countries.
United States
Germany

Framce. .« 167,552,000
Belgium X 125,411,000
Austra-Hungary 108,687,000
Holland. . 28,930,000

28,783,000,
6,189,000

Umted Kingdom
Canada

The events of 1898 gave a new aspect to the coffee situa-
fion. I'rom having been mere consumers the U.S. suddenly
became producers, ¢ach of the three groups of tropical islands
thut fell into their possession having a well established coffee
industry. What this may mean for us, says a Washington
writer, may be illustrated by the experience of England an'd
Folland. No sooner had the tea industiy in British In(.lla
and Ceylon been placed on a modern basiS, than the Britls'h
public, unconsciously it would seem, pegan to train their
taste to relish Indian rather than Chinese tea,”with the result
that Great Britam at this day obtains most of her tea from
her: East Indian possessions. Practically all the coffee oo
sumed in Holland comes from the Dutch East Indies. It is
not unlikely, therefore, that of the $70,000,000 or theTewlm\}'t-s
which we annually send abroad to pay for our coffee an In-
creasing amount will find its way into our insular rposse?-
s10ns. Provided that coftee prices are profitable, there 1s
good reason to believe that with a practically 1‘1rm'1rtle|55: mar-
ket the conditions of coffee culture, will soon improve in our
insular possessions, resulting in mereased prosperity and
greater purchasing power of the inhabitants. 3

In recent years we have been drawing most of our coﬂ?e:
supphes trom Brazil (in 1904, 741,759.600 (?lut of thej totaly
of 960,879,000 pounds imported). Brazilian coffees are
cla,ssed" as ‘stromg, as distinguished from the ‘mild’ coffees
of other regions, mcluding our own insular possessions. In
additron to this, they are much cheaper. If,therefore, the
United tSates is to shift its patronage in the nm.tt.er fyf
coffee in part from the toreign toO the home marlfet., it will
mean , two things: (1) that the taste of _th.e p.ublxc is to .be
weaned from strong to mild coffee; (2) that either the mild
coffees must become cheaper or the American, consumer
must spend more. 'L'hat the public taste can be transformed
in the manner suggested has just been illustrated by the con-
version of Britain from Chinese to Indian tea. It is fu‘rt,hea'
1llustrated by the fact that in some parts of Europe c}ucory,
whidh was at first added to coffee as an adulterant, is now
regarded as an ndespensable addition, being -eve‘n.. so‘ld s.ep-
rately tor that purpose. AS regards the price, it is diffi-
cult, of course, to make predictions. It is to be noted, how-
ever, that the U.S. has hitherto been regarded as the dump-
g ground for coffee that could not be sold e«lswt.shere, and
That this is a condition which the American pubyc a.re not
likely to tolérate much longer. As M. W. says, In 11.'15 .bool:
entit.led “(offee. Its History, Olassification and Description.
It is not too much to state that more than onerhalf of the
beverage which masquerades and is sold under the na-rfw.of
coffee is unworthy of the appellation, and that the majority
of the people of this country live and die with?ut e}'en know-
ing the true taste of that delicious and exhilarating bever-

‘ae. A campaign of education in this direction is now going

on, and it is safe to say that whoever las become ﬂfam}iliar
with a superior brand will not go back to an .in:fombr if he
ean he'p it. I'he American taste will most likely become
more exacting than the reverse, and this means, 'o;f course, an
mereasing demand for mild coftee, such as our insular pos-

sessions are able to turnish.”

. higher.

‘Lhe Bureah monograph makes it very clear that a tax up-
on coftee m the United tSates would furnish an exceedingly
stable and reliable source of revenue. The quantity of
coftee consumed in this country is much in excess of that
used in most of the other countries of the world, although
Holland has a per capita rate of consumption considerably
The gross amount there used is, however, relatively
small, owing to the comparatively unimportant -size of the
population. The following table taken from the summary
shows the highest and lowest wholesale price in cents per

pound reached by No. 7 Rio over a series of years:

Highest. Lowest.

Yiears. Cents. Cents.
LSYLEUBHRN R 1% sl Uak w725 10.35
FSEPATURO Bat | i Al v 1T Y 11.75
O T R Y e e R D 3 12.80
TBYARYS . il i ned S 5275 10.45
IEUB-1896N0 . b A5 560 9.55
T Uy Lo R RONET S i o 0 s 6.65
EHY7-0808: bia (e GRS e S R 4.60
IBYSI80Y e ¢ G IS L 6560 4.55
ESUYNO0 oy 15 eyt et 2 8.05 4.10
RO LML s Tes oy o S v 9.20 5.00
(U e,y s e e LR i U 4.65
IO UM 1 s A S LR L 6.10 3.55
TY0S- DA T Pl N e e g M 3.55
1904-1905 (ten months). .. 9.00 6.75

In actual practice, however, these variations have made
comparatively little difference to consumers. The price
for the No. 7 grade is about 18 or 20 cents a pound at a
grocer’'s, and it is said to remain substantially statiomary.
For these reasons it is thought not likely that the imposi-
tion of tax would largely affect the price charged for the
staple at retail stores, and with the consumption of coffee
so thoroughly established as it now is it is likely that even
if some 1ncrease were produced consumption would not fall
off in a-proportionate degree. It might be argued that if
the latter statement is true the price would already have
‘been raised higher in retail trade, and that the fact that it
has not been so raised indicates that the present price is the
one that ylelds the maximum profit without smbstam.ti'ally
reducing consumption. Granting that is the case, it is
argued here, the argument is all the stronger for taxing the
article since the tax will fall not on the consumer but on the
middleman who 1s now supposed to be getting the benefit of
the margins between wholesale and retail prices. Tt is
pointed cut at the Treasury that a tax of about three on
tour cents per pound on the importation already indicated
would more than suffice to wipe out any probable deficit.
Whether the mission to South Amenica has for its object =
chang+ in the system of taxng coffee in Brazil is a matter
that is still under discussion. TIf it be true, as alleged, that
s\uoh is the case another bit of evidence is added going to
show that some method of taxing the article in the U.S.
is bemmg seriously thought of.

BEELT SUGAR PRODUCTION.

 Data recently received concerning the produ)otioniand con-
sumption of sugar in the principal countries of Europe fur-
nish interesting mformation upon the s'uga,i' problem as it
has developed since the time that the Brussels Convention
went into effect, and indicate with greater clearness than
heretotore what may be expected tor the future. The prin-
cipal countries of which account must be taken, exclusive of
Russia, and Italy, where the industry, although growing in
some ways, is of less importance are of course Austria, Ger-
many and Krance. ‘The net production of these three prin-
ctpai countries may be stated about as follows, in tons (ex-
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pressed in terms of raw sugar), for years emnding in July
(first eleven months of the sugar year), as follows:

Country 1904-5. 1903-4.. 1904-5.
Austno—hunngﬂary. e ee e STBB61 11153,489 —274,828
FETMYNY. o+ oo 8158 Tl oy 1, BUT,228 1,912,823 —315/600
Hrance. ..o 624,166 807,501 —1831335

oAl s i e ..3,100,060 3,873,813 = —773,763

The net production of the three principal countries men-
tioned is thus, at the end of July, about 773,000 tons less than
during the previous year, as expressed in terms of raw sugar.
With these figures there should be compared the total
amounts of sugar exported for the same countries which may
be stated as follows, taking as a basis“of comparison in each
case (just as before) the eleven months of the sugar year,
and expressing the results in terms of raw sugar:

Country 1904-5. 1903-4. 1904-5.
Austro-Hungary .. 4606 704 570,068 —103,364
GETMANY . .. lule "o 712,592 801,539 —88,947
HEATICET Fomi e i e 217,514 215,408 - 2,106

POLRLE S URES .. L396,810 1,587,015  —190,205

This shows that the exports of the three principal countries
are thus about 190,000 tons less than during the correspond-
ing pertod fo the previous year. The situation can be some-
what better understood by making a further comparison, ex-
pressed in tons, of the exports of the different grades of
sugar Ior the same period:

1904-5 - In terms

Uountry Retined. Raiw. of raw.
Austro Hungary .. 349,324 78,565 466,704
Germany.. .. .. .. 4351 364 228,860 712,592
i e e B N 119,042 85,245 217,514
T e AR L LTS 392/670 13961810

1903-4-

Austro-Hungary .. .. .. 461,226 57,594 570,068
Giermany. . o lee 374,309 385,640 801,539
krance .. .o oo oo ww .. 120,877 - 81,102 215,408
LOTREE 210 i, foita il L natn 1900 A1 524,336 1,587,01%

As can easlly be seen from these tfigures, the decline in ex-
ports has chiefly taken place in raw sugar, the only exception
being seen in the-case of Austro-Hungary, where there is a
decline in exports of refined sugar amounting to some A12.-
000 tons. If the figures for the consumption of sugar be
compared during the past three years the general outline
of the situation will be tolerably clear. Fellowing are the
figures for consumption, expressed in tons, and reduced 'o
terms of raw sugar: »

' Country 1904-5. 1903-4., 1902-3.
Austro-Hungary 404,516 449,024 369,130
Germany. & v ., 872,310 1,009,869 709,091
France .. 495,771 641,802 403,845

RO o coo e LT72.597 0 2,100,695 1,482,066
Kngland. . eo .. 1,303,500 1,432,500 1,345,600
Grand ‘l'otal ., . 3,076.097 3,533,195 2,827,666

Comparison of these shows that consumption In the three
producing countries amounted to some 328,000 tons less in
1904-5 than during the previous year, and as compared with
the sugar year 1902-3 shows an increase of only 290,000 tons,
which may be consideved normal. England’s consumption has
also declined during the past few months, reducng the total
figures from 3,076,000 tons to a point some 104,000 tons be-
low the average of the two preceding years. Supplies on
the first of August may be compared with advantage with

those of the first of July during the past two years some-
what as tollows: ;
——Aug, 1i—7, ——July I'i——
1905. 1904. 1905. 1604.

Austro-ﬂungary. 3 -.131,000 207,000 231,000 269,000
Irieste .. .. .. .. .. 3,000 5000 5000 ; 7,000
Germany. . 227000 420,000 388,000 572.000
Hamburg .. <.131L,000 119,000  129,0000 176,000
France.. .. .. « 387,000 515,000 433,000 571.000

ROt D C el 0 e s ST 0 L,276:000 1,186,000 1,595,000

The showing thus made indicates that during July of this
year there has been a decline of 307,000 tons, as against
329,000 tons in the previous year. Moreover, the actual sup-
ply on hand, as compared with the previous year, shows also
somewhat more untavorable conditions, since there has been
a falling off in the amount on hand from July 1, 1904, to
July 1, 1905, of about 409,000 toms as compared with 397000
tons a year earlier.

NEW AXITE SHELLS.

Kynoch, Limim, of Birmingham, England, have brought
out their mew eXplosive under the name of Axite.—This
Wwondertul new powder is now loaded in metallic Sporting
Ammunition. *Axite is an improvement over Cordite, cor-
Tosive effects being completely eliminated, so tnat the rifle
ay be left up to twenty-four hours without cleaning. The
erosive effect, and consequently the heating of the barrel,
are greatly reduced. ‘I'ne Ballistics of Axite are even
greatly superior to those of Cordite. The pressures being
much less and velocity considerably higher, the rate of com-
bustion is more uniform than other powders, and the recoil
more comfortable.

ihe residue deposit in the barrel after firing Axite Cart-
ridges reduces the friction between bullet and barrel, it be-
Ing theretore practicable to use Axite Cartridges, giving
gher velocitles than can be employed with certain other
powders, owing to the latter nickeling the barrel by excessive
Iriction. Caverhill, Learmont & Co., Montreal and Winni-
peg, carry stock of the sporting sizes of Metallic Ammuni-
tion loadéd with this new explosive, and can name prices on
application to those interested. \They also carry the Re-
volver Cartridges loaded with Cordite.

’

LHE SIANDARD NEWSPAPER.

“The Standard” 1s the title of a new cand‘date for favour
in the ranks of Montreal journalism. The first number ap-
peared last NSaturday in quite respectable guise, comparing
tavorably in reading matter and illustrations with anything
of the kind yet published. It is only necessary to mention
that Mr. Georgs Murray (“Uncle George”), poet and journal-
ist, is editor to guarantee a dainty, intellectual repast every
week to its readers, and that a prosperous daily newspaper
proprietor supphes the wherewithal to warrant the predic-
tion that 1ts days will be long in the land. This e heartily
wish it. ‘The letter-press portion of the Standard consists of
16 pages and an illustrated supplement of 8 pages, all well
printed and reproduced.

—‘ljrwo of the leading hotels at Owen Sound, Ont., have
been purchased by business men, representing the tempelr-
ance mtrrests, with a view to turning them into temperance
hotels. "T'he properties were the Seldon House, for $38,000,
and the Queen’s Hotel, for $16,000, the former figure includ-
ing the furnishings, license, ete. A joint stock company to
be known as the Owen Sound Hotel Company is in course of
orgamization, with a view to taking over both properties. It
is capitahzed at $75,000.

-
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GOLD AND SILVER.

The Director of the U.S. Mint has given out the revised
detailed tigures for the approximate distribution by pro.duc-
mg States and ‘Lerritories of the product of gold and silver
in the United States for the calendar year 1904. These
figures show an increased production over the calendar.year
1903 of $7)131,500 gold and 3.486000 fine Oun;ces ?f silver.
The largest gold gain was by California. which yielded $3,1-;
000000 more than in the previous year—and a. larger amf)un
than in any year since the sixties. This gain came chle.ﬂz
from dredge operations and a further gain is expect'efl dumll‘?.
the current year and for Some years to come.. The Ca ‘f
fornia State Mining Bureau estimates the possible output (;)
the dredges at $7.000,000 per year for thirty years. Colorado

shows an ncrease of mnearly $2000,000 gold and 1,3001000

ounces of silver, Alaska a gain of $700,000 gold. Montana a
onin of 2,000,000 ounces silver, Utah a gain of 1: 300,000 ounc:'csl
:ilver and ldaho a gain of 1,300.000 ounces silver.  For ys‘-
eight per cent. of the silver was produce'd from ‘leid ;):;‘m
twenty-six from copper ores and the remainder largely

ores which also carried gold.

—One of the largest orders ever given b_y a rmlw:{)y tii:
one time for rolling stock was lssued some days ago by :
C.P.K. 1t calls for an expenditure of ower $3,(?{10',000, ~1re
presenting the tollowmg rolling sbo‘ck:——'l’wenty—hved pa;ooolg
sTeeping and dinmg cars, Y0 passenger 'coz.hch-' S, an 5 f.imt
treight cars. ‘'he passenger coaches will include b‘oll ,1"h
and second class cars, as well as for suburban traffie, W uc'
The freight cars includes box,

ter is developing rapidly. 92
e, e The cars, together with

etricerator, cattle cars, ete. s
I:::;r pp;nz, will ;)e made at the company’s s’hO\p.s m this ;:lltys,
and the entire amount of the three mllhon' .do sfu"
will be spent here. '~ This order contains rio pro-vxsuf‘n ]m
locomotives, as the company have already 25 on order, also

at the Angus shops.

Meetings, Reports, &c.

{Official Report.)
Report of the Direictors  of

The Bank of British North America

Lo the Proprietors.

The Court of Directors submits the accompanying Balance
She: the 30th June last.
Sh’;‘zfa« tl(ilfo»ii"c-s for the Halt-year, including £6,590 93 7d
brought torward irom last account, amount to £40,613 18s 0d,
out of which the Directors have now to report the declara-
tion of an Interim Dividend of 30s per Share, payable free of
uneome ‘lax, on the ‘6th October next, being at tlple‘ rate of
6 per cent per annum, leaving a palance of £9505 0s 5d to
be carried torward. ;

‘I'he Dividend Warrants will be remitted to the Proprietors
on the 5th Ooctober next.

The following appropriations from the Profit and Lf)ss Ac-
count have been made tfor the benefit of the staff, viz.:—
To the Otficers’ Widows’ and Orphans Fund .. £513 145 0d.
To the Officers’ Pemsion Fund .. .. .. 595 3s T7d.

Since the last report a Branch has been opened at Hedley,
British Oolumbia. )

And since the end of the half-year Branches have been
opened at Belmont, Manitoba; Oak River, Manitoba, and a
Sub-Branch at Hamilton, Ont., Vietoria Avenue. 4

London, 5th September, 1905. .

BALANCE SHEET, 30th, June, 1905.
Dr.

To Capital (20,000 shares of £50 each fully paid)$4,866,666 67
‘10 Reserve Kund s e At et N L i 2000000
T'o Deposits and Current Accounts .. .. .. 18,202,135 12
To Notes In UIreulation. ... .. e oo oo ws oo 2,721,830 33
To Bills Payable and other Liabilities, including

wrovision for Contingencies . 15,740,761 94
To Rebate ACCOUNB. . Iir oo v i tuiiia s ue 100,017 29
To laabilities on Endorsements. .. .. $882.488 42 r

To Profit and Loss Accoumt— £
Balance brought forward from 3lst
Dee. 1904 ..

..$ 178,073 66

Dividend paid Apri, 1905.. .. 146,00 00
: 32,073 66
Net profit for the half year ending
* this date, after deducting all
current charges, and providing
tor bad and doubtful debts 165,580 64

; $197,654 30
Deduct:
Transterred to  Ofticers’
Widows” & Orphans’ Kund$2,500 00
Transterred to Ofticers’
Pension Kund.. .. 2,896 53

$ 5,396 53

Balance available for October Dividend .. ..$ 192257 77

$43,867,069 12
Cr. =
By Cash and NSpecie at Bankers
andan: | vandiad,’ v, e i . .$4,339,514 33
By Cash at call and Short Notice.. 7,579,499 92
—$11,919,014 25
By Investments—
Consols, £253,000 at 86.$1,058,889 33
National War Loan

£50,000 at 90 219,000 00

$1.277,889 33
Dominion of Canada Bonds, £140,-
000 at 97 .. .. ;

Other Securities

660,893 33
753,150 84

; $ 2,691,933 50
By Bills Receivable, Loans on Security and

t)"her Accounts .. .. oo o0 28,216,441 82
By Bank Premises, etc., in London, and at the
Braeh B 5r " G W it Rl e ST N
By Deposit with Dominion (Government required
by Act of Parliament for security of General
Bank Note Circulation ..

885,104 15

155,175 40

se <o e

$43.867,669 12

NOTE.—The latest monthly return received from Dawson
is that of the 31st May, 1905, and the figures if that return
are introduced into this Account. The balance of the trans-
actions for June with that Branch has been ecarried to a
suspemse account, pending the receipt of the June accounts.

‘We have examined the above Balance Sheet with the
books m London, and the Certified Returns from the
Branches, and find it to present a true statement of the
Bank’s affairs,

HDWIN WATKRHOUSE,
GEORGE SNEATH,
Auditors.
Of the firm of Price, Waterhouse & Co.,

Chartered Accountants.
London, 24th August, 1905. :




for the Dawson City Branch are taken from the last returns rec

eived, viz ; 24th August, 1905.

/ \
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LIABILITIES. | Bal. due to! Deposits by| Dep. by .+
| Dividend . |Dom. Goy. | Buance ‘ the public.| publie pay: | PEposits
; Capital | Capital Capital | Reserve o Notes Tt e Ve AT to 1€ PUBLLC.| PUDLC DAY | Jjoqwhare
Bank Statem’t to Govf. PG P S ) < > Rate p. €. |~ g OFTE ded’ ot o2t Ve ayable on|after notice :
Month ending rA.uth()rMcdibubsaubed.f Paid up. | Fund. p. annum, Circulation adv'nee for| fr(g(\ i}:é,ml [‘ demand |or.on fix'd g‘lmndlu
Aug. 31, 1905. [ | | ‘ leredits, &c.|  “OV'S lin Candda. |day in Can.| Canada
| | |
i [ ‘ | |
‘ ‘ | \ ‘ ‘ |
1{Bank of Montreal...... | $14,400,000 | $14,400,000 | $14,400,000 ‘ $10,000,000 10 § 9,053,038 | $1,046,140 | $ 990,915 | $24,145,796 | $29,747,826
2|New Brunswick. ; 500,000 500,000 | 500,000 | 800,000 12 481,742 \ PR R el DR 98 |
- .3|Quebec Bank.... .. 3,000,000 | 2,500,000 ‘ 2,500,000 | 1,050,000 | 7 1,344,158 | [ 124,000 4,347,¢ {
4|Bank of Nova.Scotia...| 3,000,000 | 2,341,000 2,334,800 | 3,735,680 10 2,239,9°8 | | 10,142 8,726,861 .
5|St. Stephen’s Bank....| 200,000 | 200,000 200,000 ] 54,000 | 5 145,270 [Eantity, 208,211 | STEICTT M SRR
6/Bank Br. N. America,.} 4,866,666 | 4,866,666 | 4,866,666 | 2,044,000 | 6 2,820,937 | ‘ 25,056 | - £,341,474 | 10.951,964
7|Bank of Toronto....... [~ 4,000,000 | 8,451,400 3,410,765 ‘ 3,710,765 | 10 2,592,523 ‘ 160,389 7,067,831 | 12,974,920
8/Molsons Bank......... . 5.000,000 | 3,000,000 3,000,000 3,000, { 10 3 752,842 ‘ 7 261,187 | 1% 875,174
S‘Easteru Township Bk.| 3,000,000 | 2,500,000 | 21500,000 | 1,500,000 | 8 2,106,765 | 10,189 2,230,967
10| Union Bank, Halifax..| = 3,000,000 J 1,336,150 ‘ 1,336,150 | 970,000 ‘ 7 1,199,056 ‘ 29,678 ‘ 46,644 1,066,420 |
| | ¥ i
11{Ontario Bank.......... ; 1,500,000 | 1,500,000 1,500,000 | 650,000 | 6 1,231,875 | 32,062 | 227,589 2,907 ‘ 8,920,250 |
12 Banque Nationale..... | 2,000,000 | 1,500,000 | 1,500,000 | 500,000 | 6 1,487,157 | 12,612 \ 65,075 (B37,688 | 5.390,617 [.........
13|Merch’t Bank, Canada, 6,000,000 | 6,000,000 |  6.000.000 | 2,400,000 7 3,744,744 263,569 224,998 | 6,770,160 | 20,664,894 132,20
14 Bang. Provinciale, Can 1,000,000 | 846,537 | 823,324 | Nil. ‘ 3 784,874 | 15,281 | 155,988 431,821 | + 2,000,916, | ivadisiiae
15/People’s Bk, N. Bruns.| 180,000 [ 150,000 | 150,000 | 175,000 | 8 115,783 ‘, AT e e b1 074840 e 1258, 808N I 0o
| | | o |
16/ Union Barik, of Canadal 4,000,000 2,500,000 | 2,500,000 ' 1,100,000 { 7 2,295,490 | 4,634 ‘ 1.533,586 5,194,739 ‘ TOS69L1247 ('3 paws vlin v
17|Canadian B, of Com’rce| 10,000,000 | 9,819,950 [ 4,793,1.0 | 8,937,260 i 7,149,961 | 334,310 | 1,134,690 | 20,058,353 41,696,909 9,246,309
18/Royal Bank, Canada..| 4,000,000, 3,000,000 [ 3,000,000 | 3,000,000 8 2,055,309 93,060 ‘ 75,451 4,427,633 | 11,289,759 7,967,956
19| Dominion Bank........ I 4,000,000 | 3,000,000 [ 3,000,000 1 3,500,000 10 2,586,602 26,793 ‘ 229,293 7,991,478 | 132 305,067 1. ceia = < av sms'e
|
20|Merchant Bank, P.E.I.| 500,000 344,073 “ 344,073 | 296,000 8 249,621 10, 5 e s {en st pia L d 209,97 782,729
21|Bank of Hamilton..... | 2,500,000 2,456,100 2,415,930 ! 2,415,930 10 2,145,258 ,479 | 604,932 5,127,333 | 14,696,511
22/Standard B, Canada..| 2,000,000 | 1,000,000 | 1,000,000 | 1,000,000 10 916,166 5 157,787 | 3,080,158 | 9,181,406
23|Banque de St. Jean....| 1,000,000 500,200 299,270 10,000 6 134,188 25,444 24,428 | 248,897
24| Banque d’Hochelaga. . 2,000,000 2,000,000 2,000,000 1,200,000 | 7 1,727,648 53,060 2,779,929 | 7,396,528
25(Banque St. Hyacinthe.| 1,009,000 504,600 329,515 | 75,000 6 807,010 | 20,391 65,754 | BLL028 | i v percn
26|Bank of Ottawa......... 3,000,000 2,500,000 2.500,000 2,500,000 9 2,339,514 33,436 19.,642 3,969,580 112,895,582 | .0 v vwoissins
27|Imperial Bank, Canada|- 4,000,000 3,752,200 3,681,325 3,581,325 10 2,710,787 31,828 233,098 7,913,645 16,087,845 I L, Seveiinsioh
28| Western Bank, Canada| 1,000,000 550,000 531,000 250,000 7 ABLYRE AL L RS 771,040 | 13,259,279 |.. ... iaen
29| Traders Bank, Canada,| 3,000,000 3,000,000 3,000,000 1,100,000 7 2,122,455 L. 20 s s 71,210 3,879,896 1% 125787291 " L. it
80/Sovereign Bk, Canada.| 2,000,000 1,625,000 1,598,034 474,508 /b LAB2TIB 0 il sninaion 141,922 2,579, 87 | 6,416,828 |.
81|Metropolitan Bk, Can.| 2,000,000 1,000,000 1,000,000 1,000,000 8 890,752 95,021 780,080 ! 1,428,479
82/Crown Bank of Canada| 2,000,000 781,300 708,752 Nil. 31,475 ] 61,140 533,655 | 1,014.489
33|Home Bank of Canada| 1,000,000 561,500 345,350 b g A R e 0 A SR N G IR e sl R bl ‘ ............
|
ROLal, 500 8. 100,646,666 | ‘81,016,676 | 83,017,104 | 57,020,468 |............ 62,497,433 2,406,770 7,156,192 | 140,733,488 | 34,658,284 | 52,567,794
LIABILITIES. Depo. made \ Deposits
Loans from| by and D%‘g%‘:ﬁgi Dgglgfcceor offias Total ASSETS | pominion | with Dom | Notes & olgﬁ?‘:‘g;g
‘Bank Statem’t to Govt., Banksin | Balances Bks. or agts|agts not in| Liabilities | Liabilities, Specié Govt. for | Cheq. on SRR
Month ending Can, secu’d| Due other In U, K |CanorU.K 3 Notes sec'ty of | other bks. AEChTAL
Aug. 31, 19u5. Bks. in Can WeRiE ‘ note cir, )
1/Bank of Montreal.. § 1,480,868 $128,199,209 | §5,873,971 | §5,296,769 | & 507,000 | § 2,846,231 56,200
2|New Brunswick. e 226,103 4 546,360 123,465 193,911 25,000 2 20 b e o et
3|Quebec Bank.......... 249,386 10.150,276 325,965 568,714 84,113
4|Bank of Nova Scotia... 438,807 25,783,771 1,624,518 1,650,872 99,512
B RCASTEPIOIIBANI. o . < vie [+ /s s s s ] 0assa s oot 591,421 20,5824 18,805 11,500
6|Bank Bt. N. America..|...... ..... 98,336 101 348,970 | 12,761,498 | 85,256,465 942,199 1,490,149 155,175
Bt O ROTONTOL & . v ol i apthialie s 284308, | SN s 13,497 330 | 23.114,871 652,495 2,316,767 138,000
BIMOIsons, BaNK ..o o loafeiiovs fovasa 159,203 810 85,880 16,994 | 23,296,149 502,209 1,340,933 135,000
ol Bagtern TownmBRID B f. .84 0 i s iaals s oo 00V B R R s el T g 12,982,402 149,904 927,818 103,000
10{Union Bank Halifax ..|............ 70,059 663,936 77,406 33,300 | &725,091 569,530 692,506 71,211
11|OntarioBank........ PRIb Lk S Jind Bt U ) RS A ST ) NS veees| 13,313,609 130,795 459,756 70,000 A2 466 ot i s
12{Banque Nationale.....l............ [ I PR U e RS AL (S St .oaot 18,580,713 93,066 584,599 75,000 535,171 S A e
13| Merch’t Bank Canada.|............ 3 2250 | 38,760,306 515,768 2,575,523 240,000 1,395,818 393,250
14|Bangq. Provinciale Can 70 8,397,448 15,552 28,545 41,010 RBEBN ol N N s
P EO DI BRIN A A i Do st g Bt A5 0 Bl e s g L T e ey o Ay N 589,865 12,308 45,280 9,000 5,45011, .t ate %
T on Bank of Cansdiil. . 1ol L sl b i ien ihie £ s 480 ienis0 Hosin Faniilenkie i wibhinls 19,719,697 378,012 1,504,268 125,000 628,886 1. ..+ o Shuue
17|Canadian B, of Com’rce 405,581 799 | 80.181,286 2,516,990 4,576,639 400,000 2,741,399 |!
18{Royal Bank of Canada 307,851 2,432 | 27,600,853 1,520,132 1,218,922 130,000 1,708,425
19| Dominion Bank...... ) or 2y B ST Y I T OGN o L B8 O SRS RO § WS SR 32,939,230 § 1,095,869 | 2,221,856 150,000 1269481 °f . 240 s s :
; . p
ROMEarelant Bauk P BA o luo st dls st Sl Sk et ek e €5 12,055 1,254,322 31,582 84,959 15,000 19,746
21|Bank of Hamilton..... {lofe (=) HAOOMNE N s s e 23,715,548 458,480 1,508,285 115,000 506,322
22|Standard B. of Canadal........... . 793 703,925 228,432 181,636 | 14,370,012 247,472 769,105 50,000 379,907
B 231 BAnqUelde St JeaT. . -l 25 s s Hicinl. oo nan awenio]ls sronsenae s e 924 438,827 2,184 5,771 8,292 4,096
yZATBADGUE AT HOCBGIRGN. o ot e 3 2L ooty st nsglliadith Sy daia’s o/h 12,084,014 217,633 806,760 3,000 952,490
28{Bangte 8t HyReInte bt e o, ssnl st vore il in dsiace 40,01 5 1,010,861 8,628 10,915 17,250 17,204
26/ Bank of Ottawa........ 19,032,940 600,135 1,067,825 125,000 471,146
27| Imperial Bk. Canada., /. Wim Y 27,041,965 847,887 | 3,435,838 150,000 919.173
28| Western Bank Canada. 95,83¢ 4,608,698 35,190 26,364 23,594 37,703
Traders Bank Canada 519,972 19,175,055 250,117 1,750,568 111,000 304,424
80|Sovereign Bk, Canada b 1 e g Pt 4 748,792 11,319,945 213,903 642 464 70,000 420,674
31| Metropolitan Bank....|... 163,247 155.633 8,522,289 73,501 233,344 46,523 |, 204,009
32|Crown Bank of Canadal... 80,945 49 383 2,040,989 32,369 180,457 11,154 102,504
83| Home Bank of Canadal, . .o..ivesiforbaevaess 2 [Fo bty IR RN ESATIU OO0 IR R o 1SR R BT STA LSRR R R e 5,000 1, & 4% Sty
Total: .. oiaw, 449,391 4,819,190 6,558,083 1,875,301 13,157,“194 632,874,487 § 19,612,988 | 38,285,207 3,410,334 | 20,697,176 449,450
; 3 i
Return of Canadian Bank of Commerce. Amount under heading * Other assets not included under forgoing heads,” includes gold bullion.
Return of Bank of British North America. Amount under heading “Other assets not included under foregoing heads,” includes bullion. The figures

*$8,230.

being altogether accurate.

BUSINKESS  DIFFICULTIES.

Starting sixteen years ago with a capital of $1,200, half of
which was a gift from his father, L. C. Gigueré, hardware
dealer, Quebec, has now assigned. In Feb., 1900, he showed
a surplus of over $11,000, and in January, 1903, an inventory
- showdd a surplus of $15,323, including real estate taken at

The latter statement was not generally credited as
He has had to remew consider-

I
.

ably, and in March last a writ was issued, against him for
a small amount.—Samuel Smith, grocer, Montreal, has gone
under after many years endeavor with little capital. He
began in 1897 with W. V. Ranson, as. Smith and Ranson,

the latter buying him out in February, 1898, when
went as clerk with a local grocer.

Smith

Five months later Smith

bought Ranson out, .tﬁve sum involved being about $600. His
debts now foot up about $2,900.
The Loymachan-Servier (o., Ltd., wholesale produce, Mont-
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|
Can. Mun, \
Prov. Gov. |other Pub. | other bds.

Can

T
Sec. & || Railway & Call Loans | Call and ¥ ‘ Current
s | on Bonds | short Ins. (’I‘}(I;I;L;I:t | Loans |Loans Govi
See. not “dch& stocks(*nd bt(\(fks‘ notin | Ganada,| ClSeWlire of Canada

in Can. Canada | than Can.

\ 1 1

5 l

287,750 | § 7,7

1{Montreal ........cocvuve | § 25,422 § 432,244 | § ¢ 5 o) 936.736,100 | 78,346,202 | 9,763,
2|New Brunswick.. . 43,334 154,455 \ 118,056 25,000 ‘“3‘525_533 ? "gav‘igg
3(QUEbEC «\.uvinsnns 3,819 150,633 127,655 |, 788,346 | 2,779,989 | uiuunisny 7,530,617 ;
4|Nova Scoti 3,276 561,974 ‘ 1,473,836 2,876,304 9,313,460 | 10,673,196
5|St. Stephen’s 56,875 15 taes voe cnwail 2 L HOTBT L. Sabilaniine sal Al riee  yae 160 ) B I S PR 565,057
6 British North America 18,182 140,782 284,971 1,329,003 \ 213,198 4,234,000 | 15,742,575
7l'l‘uro:lto ............... 9,163 69,883 | 1,700,606 24,122 | 3,160,195 500,000 | 18.503:508 |,
8/ MOISOnS .. vuoans o 228,845 442,811 | 1,753,621 1,207,265 | 1,515,207 17482411 |
Q\Ensteru Townships. ... 522,398 4,953 | 826,163 25}.40(_) | 134,366 12,837,335 |
10| Union, Halifax........ 1807980155 30 s weiabivie \ 305,893 265,047 . 239,600 6,654,087 |
|
AL|ODLATIO. s vs - bascnpanvnnl 345,102 [buien.ess ol 1 999,4328| 525,487 11,994,080 e vo v oo o
12|Nationale. ... ocveeeees 11,345 | o | 335,372 L e el AR
13| Merchants, Canada ...| SRR SR | 637,099 \ 4,693,286 20,850,519
14| Provinciale, Canads-. ‘ 2 6,568 L A ol 1,058 416 |.. ... DT
15| People’s N. Bnmswick‘ 132,336 4,000 44,721 36,807 1 5,000 | 9817 iieieaees [ 644,840 ‘
16|Union. Canada........| 89,618 Q1,831 |~ 1,257,528 |.v.vuuinast 15,000 | 531,980 .00l i 17,768,488
17/Commerce. .- ... | 27,015 | 2 611,067 1,391,256 495,537 4,719,050 | 3,340,569 57,169,543
18|Royal, Canada... o 1,739,064 370,160 2,912,032 1,490,189 14,858,183
19| Dominion. . vvoevseenes \ 2,273,238 91,019 2,927,840 | 4,667,514 1. ..oaotinnn 23,831,814
20| Merchant P.E. L...... \ DL A L R L R I e e e o 1,615,411 |.
21 Hamilton. . .... .. 2 siwazz | 18118 {oue,607 | 761150 BRIt e S ;
99|Standard, Canada. ... 171272 | 578,968 | 643,322 322,207 11,457,336 4
23[St. Jean.....coooiaion e | 1,854 T T e) ah i el oy 646,400
24/ D'Hochelaga .oovvvan.n | 88,697 166,288 | 1,033,477 3,000 714,210 9,987,961
25!8t., Hyacinthe.......... WA Vg e T DT o i ey bl - B B G LN ) SR
06| OLEAWD . - v cosrassnses | 548,080 48,648 728,246 594,340 | *957,518 l 474,964 | 1,016,101 |. 171570 4}; Rt s
27|Imperial, Canada...... 1 473,470 667,22 | 1,793,141 4112 | 1,616,147 | 1,428,540 | 5,237,417 181878 | BT ;
28| Western, Canada ...... | 926,545 5 33,495 130,019 478,592 SaU7RR4 | LIS L e 31495992 |
29 Traders Canada.... i 268,066 | 5. - o o nn eive \ 703,301 641,843 427,038 304,767 | 2,142,977 16,122,041 | :
30|Sovereign, Canada..... 77048 | Lo s 468,023 503 966 | 714,369 | 1,336,884 |......con 9,083,092 |......
31| Metropolitan .......... 242,125 - 79,086 | vvaeensnns v 4500 483,934 863,993 oo 8,268,043 |...
32/Crown Bank of Canada, 109,873 X 225,015/ fi\s + 4 60,915 110,561 871,831 |... .| - 1,472,600 |... }
33/ Home Bank of Cauwh\ 358,130 N POl SRR ‘ ........
V5% AR S 6,220,195 | 9,644,699 .1 24,022,862 | 8,785,089 | 19,130,642 | 40,750,072 | 44,522,548 | 58,976,581 | 487,440,914 | 25,745,856 |..........
|
o%i .
BANKS Loans Prov| Overdue |® E._besi- Mortg’s o1l | gank Other T Loansto | Aver A Greatest
s Bk 5 otal . age verage of
S Govts. Debts. dte Bis il £ o S"l}? Premises. |  Assets Assots, |Directors &|  specie |Dom. Notes amt Notes
Assets.—Continued premises, y Bank, ieir fiems.| formonth. |anr, month| L cirewn
dur’g mth,
)
1|Montreal .....cooareees § 700,000 | 3 472,339 | § 101,000 R % 600,000 | 1,106,288 |£154,284,806 | § 566,000 | 4,151,460 |5 5 :
2[New Brunswick. 77,760 8107814+ =} AR rleeel - BLOTOL DL 5818698 s SO R 5,568,000 | & 9,818,239
3/Quehec .....oiven 160,914 9,141 2,66 33,286 232,637 101,162 | 13,902,374 157,668 323,190 466,312 | 1,356,688
4|Nova Scotia....... TiLave gils 2L es el sesl  2AOT8 19,985 | 32,145,976 | 320,711 | 1,63 ;299 | 1,638,761 | 2,305,191
5|St, Stephen’s......... 27,040 LIBE AR laars e 20,000 2,000 849,075 18,996 20,285 19,460 Gy
: »
6| British North America 76,623 162,191 2,481 18,751 865,635 | 6,794,921 | 43,000,732 Nil. ot P ‘
7| Torc:ato 15,843 | oueueraeaefonnns oo 365,500 |...uue..u.el| 30,830,904 | 1,218,220 817,611 | 2,436,956 2?38’300
8| MOISONS . ooonn- v 187,791 z4b,§18 38,939 . 300,000 63,237 | 29,729,366 415,511 198,480 1.404'922 S henlads
| Bastern Township: 93,979 51,207 65,587 413,694 29,985 | 17,253,997 155,710 150,027 i e
10|Union, Halifax 22,526 4,083 1,900 TI2ABIAL S Lot 11,164,914 464,920 563,508 684471 | 1250548
’ A2
B [03017:9 (o PPUSURSIIRRE RS BRERE R 9.823 25,000 3,000 125.000 4,852 | 15,6496 1 15,000 129,607 A }
12|Nationale.. SRl 43,922 71,421 16,624 219,971 45,650 | 10,787,833 420,826 Hu:gg(’) ggg.&lsé i,igg,s{go
13| Merchants. 195,926 14740 27,185 891,502 145,272 | 43,392,449 874,87 501580 | 2,542.500 | 3773 0(‘)3
14| Provincial..... .. e 14,547 . »1,108 6,478 130,000 160,949 | 4,808,445 Nil. 15,489 "°32'100 L e
15|People’s N. Brunswick|......ceeeees| 4,208 | ieee canen|biseamiaenenl 13,500 113 966,850 | 151,295 12,061 45;829 s
16/ Union, Canada.....--- i 61,892 54,143 36,503 | 1,046,547 19,696 | 23,661,214 471,650 360,983 | 1,3
17|Commerce. ... ... ; 95,042 | 69,189 51,278 | 1000000 | 450,638 | 94,785,848 | 1,108,310 | 2,763.000 L5500 | 2888870
18|Royal, Canada......-- BLY55 [Lu-vnnanannnfereees e ii%ﬁ%% 17,782 | 84,042,629 347,002 | 1,503,942 | 1,265178 | 2,665,997
19/ DOMINEON . ¢ ¢ v venneenselarseauenneee b W e O, ) 6,428 | 39,968,476 465,000 1,094,000 2,217,000 2'718'0(1) ¢
.l il
20| Merchant P. B. T....... 10,169 21,132 22,443 | 1,937,208 181,306 31,097 85 973
21|Hamilton .,....... 6,915 ?8‘3‘883 156,662 | 28,740,239 132,660 453,800 1.303’.283 2 3723"‘088
22 gm‘rlxdard, Canada.. «..|. gg‘géé e 93,2;3«% 16.32?,;;3(; 13,161 240120 | . 823320 e o
23S, JeAN .. cvvcveraeernnlin 28,2 i 9 764,42 17,989 2.931 13r N
24|D'Hochelaga ..... ....|... 60,659 2i¢,821 127,481 | 15,613,811 372,053 213,608 591',1:;3 1%35'5%%
25|St. Hyacinthe..........}. A 3 12.:“4)1 30,:2'29 18,981 1,418,408 31,992 8.075 10.3¢ ;
260ttawa . .. 3 79,280 501,275 3,307 | 24,417,775 280,391 596,50 932??2 2 gég"%
27| TmpErial. . o uovvorneavnafoatneduoaces 31,339 721,061 20,043 | 34,765,876 210,342 $11,507 | 3,482,167 | 2931997
98| WESTELTL & s aeievurnqes]oorransennns 37,483 23,645 19,874 | 5,451,222 8,230 34,220 a3l ot d
29| TrRAETS «ouvnrrsvrnnses ‘ 7,000 | 22,479 225,000 91,345 | 23,481,366 185,347 246,441 | 1,707.396 | 2.904'145
30{Sovereign. ... .ouon-- PR 30,220 874,731 |+ 6,795 | 13,450,413 76,474 146,227 58,682 o
_ 81|Metropolitan ... | 14,926 152,707 1,710 | 5,66,706 167,887 3.6 46 3:1’2'2% 1:3‘_}%.{&?.
32/Crown Bank of Canada|..........ex 6,147 59,784 12,925 | 2,756,440 70,332 301435 | * 150,606 3(1)6'1"
35 Home Bank of CAUBAR| ..vsaeesconsfimeeseonnrsls 11,777 9,308 1 % 58a o8a L Nl Nsleat L TRl 0 175
Total. cen.euess| 1,338,164 | 1,907,160 788,490 528,298 | 10,632,222 | 9,568,861 | 732,427,427 | 8,586,101 | 18,430,899 | 36,980,475 | 64,486,151
b ) 3

veal, have assigned. <The company Wwas incorporated May,
1900, with an authorized capital of $100,000, being an amal-
gamation of the pusiness of Loynaclian and Seriver, and Hib-
bard and Arthur, the latbers’ interests being subsequently
taken over by J. Casselman of Kemptville, Ont.  Profits
did not acerue to the general satisfaction of all concerned,
and in December, 1902, Mr. Loynachan retired, disposing of
his stoek principally to his old partner, Charles W. Seriver.
Shortly afterward Mr. Casselman and his associates = in
Kemptville also withdrew, M. Seriver getting hold of their
interests through the ard of his father. The extremely high
A

prie’s of butter and eggs of late have prevented the regular
run. of profits, and have caused more extreme measures feo
be introduced mto the trade. . An offer of settlement willy
it is thought, b¢ made this week. The liabilities to the
trade are comparatively light, being not over $7,000 or $8,
000.—At Paquetville, N.B., A. S. Theriault, who started
o little general store a few years ago, after a considerable .
time devoted to peddling, has gone under. His debts are
very lmited.—Delphis Rochon’s name figures among those
who have assigned.  Rochan was a wagonmaker by trade,
but his health failing, he turned his attention to the lea,s-hg’




16 | THE CANADIAN JOURNAL OF COMMERCE.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange

Capital Capital Regerve
Miscellaneous. subscribed.  paid-up. Fund.
$ $ $
Bell Telephone .. sc oo oo oo oo oo oo 7,975,100 7,916,980 135,607
Uanadian General Electric .. .. .. .. 1,475,000 1,475,000 ,000
Canadian Pacifie .o o e oo oo oo oo oo 101,400,000 98,020,000 cesess
Commercial Table .. «o oo oo oo oo 16,000,908 15,000,000 4,923,
Detroit Electric St. .. .. .. .. .. .. 12,500,000 12,500,000
Dominion Coal, pfd .. .. .. .. .. .. 8,000,000 3,000,000
do COMMON .. 4o oo .. .. 15,000,000 15,000,000
Dom. ron & Steel, common.. .. .. .. 20,000,000 20,000,000
do pfd .. .. .. .. .. 5,000,000 5,000,000
Dominion Textile Co., Com .. .. .. 7,500,009 5,000,000
do. Pfd. .. .. ov we oo 2,500000 1,940,000
Duluth 8. 8. & Atlantic .. .. .. .. .. 12,000,000 12,000,000
do pfd. .. .. .. .. 10,000,000 10,000,000
Halifax Tramway Co. .. .. .. .. .. 1,850,500 1,350,000
Hamilton Electric Street, common .. 1,700,000 1,700,000
do pfd. .. 2,780,000 2,278,000 sssssess
H loni R0 s 2 et s 500,000 500,000 servonacs
o i v s cop e ehien ve . 810,000, 419,700 90,474
Laurentide Pulp .. .. .. 0 4. .. .. 1,600,000 1,600,000 .........
Marconi Wireless Tel .. oo on oo .. .. 5,000,000 -cecenn. esveecses
Montreal Cotton C0. . oo vv o0 os os 3,000,000 3,000,000
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 ssekvesns
Montreal Street RY.. oc oo oo oo oo 7,000,700 1,000,000 021
Montreal Telegraph.. .o eo o0 oo .. 2,000 000 2,000,000 .........
North-West Land, common .. ..'.. .. 1,467,681 1,487,681 = iuiiaeh
do. Pfd. .. .. .. .o .. 8,000,605 8,090,625 Vg
N. Scotia Steel & Coal Co., com .. .. 4,120,700 5,000,000
do ptd .. 1,030,000 1,080,000 .........
Ogilvie Flour Mills Co. .. .. .. .. .. 1,250,000 1,250,000 .........
" de pfd. .. .. .. .. 2,000,000 2,000,000
Richelieu & Ont. Nav. Co. .. .. .. .. 8,132,000 3,132,000
St. John Street RY. .. vv oo ve oo .. 707,850 707,860
Toledo Ry. & Light Co. .. v w0 .. .. 12,000900 12,000,000 .
Toronto_Street Ry. .. .. .. .. .. .. = 6,600 770 6,600,000 ' 1,454,130
Twin City Rapid Transit .. .. .. .. .. 16,511,000 16,511,000 ,163,507
0. pid... .. .. .. .. 3,000,600 3,000,000
Windsor o el i, L L s e e e ,000 600,000
Winnipeg Elec. St. Ry. .. .. .. .. 4,000000 4,000,000 PPl et
 Quarterly.  t Bonus of 1 per cext. $ Annual

Perc'ntage Par Market

of Rest value valueDividend. Prices per
to paid-up per of cne last., Dates of Div’d. cent. on par
Capital share. share. 6 mog, Sept. 28
$ 3 3 p.c. Ask, Bid.
25.58 2* Jan.Apl.July,Oct. 160 156
Jan. SRy e
o 3 April Oct. 175 1 173%
84.75 1%*&t Jan.Apl.July,0ct.  ............

aseee . 1* Mar.Jun. Sep.Dec. L 94
100 114.00 ¢ . Jap July. 115 114
w0 7800 g Jan.Apl.July,Oct. 80 7
100 23.00 231 23
110(;!0 73.95 . L. Ap Oct. T4k 73%
RS Y T MBS 967 954
100 soe “eessetcnintennaas

veoes 100 .o L

}gg 134+ Jan.Apl.July, Oct.

eseen s 1100 2 Jan Ry

ﬁ.ﬁ l% 7 e0000vesfesrnceies

A 1 4 an.

cenee 100 .oe Feb. -

5 2 .

®evseescsrccsnnnns

100 125.00 2%* Mar Jun. Sep.Dec.
veoes 100 93.62 1* Feb.MayAug.Nov.,

18.31 50 113.00 2%* Feb. MayAug. Nov.

;: 66.25 2* Jan. Apl. July, Oct.
B0 IR N i Ny
esoes 100 66.50 8 April i gct.
coves 20081085 2* Jan. Apl. July,Oct.
soned 100 129.00 ,,. Mar Jun. Sep.Dec.
osees 100 129.00 8%  Mar Jun. Sept.Dec. 11‘,3;(;1 }39
100 75.00 g May Nov. 755 75
7.93 100 115.00 g Mar.Jun. Sep.Dec. § 115
L S e e s bl ‘358 343
8.10 100  107.00 134 Jan. Apl. July,Oct. 1 - 107
14.41 100 117.00 1%4* Feb.May,Aug.Nov. “ﬁég }?é
coess 3 1007 e 1%+ Dec.Mar.Jun.Sep. ............
cssen 20050 ik 3 y Nov. 2000 i
100 185.00  1%* AplJuly,Oct.Jan. 194 185

of row-boats at Viauville, Que., and his wife started a little
fancy goods shop. ‘Lhey did not succeed.—The Pineo-Dow-
son Compamny, manfg. chemists, Montreal, have gone into
voluntary hquidation after an experience of about six
months.  Meeting of creditors Oct. 9.

MONTREAL DRY GOODS FIRM GOES UNDER.

The firm of Haycock & Dudgeon, well-known dry goods
merchants, Montreal, have consented to assign. The state-
ment of assets and Dbabibities will be filed this week. ' The
firm has been in business many years.

—The Sovereign Bank of Canada has opened a Branch at
Thorndale, Ont. Mr. G. J. Lackner, formerly of the Toron-
%o Branch, will have ‘charge of the office, and will be assisted
by Mr. W. A. Kisher of the Exeter Branch.

—Atter being m business in Tillsonburg, Ont., over 20
years, Mayor Thos. IKerro has sold his stock of stoves and
timware to Mr. w. J. Shearing, a former employes, and Mr.

Delbert N. Flander, of Dutton, and will take a respite from
business cares tor a few years.

—The reports of the discovery of coal by engineers along
the projected route of the National Transcontinental Rail-
way are beheved to refer to lignite, the existence of which
in Ontario north of the height of land, has been known for
twenty years. Authorities say it will make a good steam
coal, but will not do for ordinary fuel.

—An order has boen issued by the Railway Commission
giving permission to the C.P.R. to open to traffic two of
its new branches in western Canada, viz., the Pheasant Hills

{lnfe from Lipton, 1461, miles to a point 114, miles beyond
b.ftrasburg; the other 1s the line from Wistaskiwin, on the
Calgary and lidmonton, 25 miles to Carmose.

—A large bank which parted with a share of its commercial
busmess during the last few years, owing to methods now
wel.l known to most of jts directors, has been recovering itg
lost ground of late. It now bids fair to undo much of the
evil caused it by a policy which, however adapted to other

Places and surroundings, has been proved anything but suit-
able to progressive Canada.,

FINANCIAL SUMMARY.
Montreal, Thursday September 28th, 1905.

The advance of Canadian Pacific continues to be a leading
topic on ’Changd. ‘Lhe secret has not been divulged as to
the cause of the price going so0 high.  The earnings of the
road are running beyond those of last year, and freight pros-
pects are bright. Lhe sales of this stock in New York last
Wweek reached 208,800 shares, and in London C.P.R. has been
a leading feature; indeed, Canadian Steurities have had a
boom in London, even Grand Trunk sharing in the excite-
ment.

Lhe special commissioner semt out by a London paper con-
Sldcrs the plant of the Nova Scotia Steel Co. as superior to
that of American companies, but the value of this opinion
all depends upon whether the Judge is competent and honest.

Yesterday a revival movement broke out on the local
Stock Kxchange, some strong operators having entered the
arena, whose doings made' things quite lively. The interests
they represent are evident from the extensive buymng of

Dominion lron common, over 2,000 shares having, apparently, .

changed hands at from 21% to 23Y. Of the Dom. Iron
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market _. ¥ Pri
: c'p“l:led S e Fund, to°‘ aid 'p';:' o?'i:: i Dates of Div’d. ce‘r‘f%s“ps;
BANKS. subseril paid-up. Cla)pxul.p A Pty sept. 98
$ $ $ $ $ 3 p.c. Ask. Bid
3 April Oct. 1304 130
British North AMEriCR .o oo oo oo oo oo 4,806,;6: g.?g.g:g :’g#’ggg 4%28 2;8 3;33?) 3% Jt?ne l%ec 160 1684
S 917, i i y ¢
Can. Bank of Commeree .. .- <« »« =+ BT Jiogoo0 saoe0 1w 50 12000 T FEMaraue i
Bt o TR e as cias S AT, | BATRT00,  LBUG000, " GBS, MR &l uly.
B e e ve e B287400 ¥ 2,285/5407 2,085,540 100000 1. 1300°C) B5Its
June Dec.
e ae ve we ee es 2,000,000 2,000,000 1,300,000  60.00 100 142,000 3%
}iu?cgﬁil:ﬂ."..'l.'.'. Sl g5000000 8,500,000 3,500,000 100.00 100 27.50- B June Deo,
La Banque Nationale .. . oo e oo oo 1,500,600 = 1,500,000 500,000  33.33 80" assass . Jan’; e
Merchants of P.E.L ce eo oo oo oo oo 344,078 344,073 296,000  86.02 32.4 15300 8%  Jume Dec.
Merchants . .. «o o= oo oo se oo oo 6,000,000 6,000,000 3,400,000  56.66 100 163.

. e oe ee .. 1,000,000 1,000,000 1,000,000 100.00 a0, o T e e Skt
Metropolitan ..« -+ -+ v ot ot G000 300,000 5,000,000 10000 100 22754 5 April Ot 2334935
Nisome et I U 14400,000 14,400,000 10,000,000 69.44 . 100 256.00° 8 June Jeer 458 256
New Brunswick eeee es oo so oo oo oo 500,000 500,000 800,000  160.00 0T el : let'{ Auz_- Rt
Nova SCOHR oo »s se oo v ve oo oe oot 2,278,500 2,217,200 8,548,320, 160.08 100 i

i o A v A ok ,000 1,500,000 650,000  43.33 ] June Dec.
Ontario’ .. wuooe e e +erer e e BEOO00 2500000 2,500,000 100,00 9 June  Dec
People’s of HAlTAX + es v+ oo oo s» oo« 1,000,000 1,000,000 440,000 - 44.00 8 }darc Sep
People’s Bank of NeBi «o oo os 'on oo 180,000 180,000 175,000 97.22 1% an. y
Provincial . Sa it es natials e e AR NS 846,687 1800 © eddesen tessssesens
000 2,500,000 1,050,000  42.00 s June Dec, dos 19
o A SO AP WL 200,000 3,000,000 3,000,000 100,00 4 Feb. Aug. 25 213
Btk L. Kot s o Soas ek - 1E00 | © LLUSEIE i WIBIRGT S 1347 “Peb, MayAug.NOv - ot reatorxrams
e s o e L S i E T 000,008 1,000,000, - 11,0004 100.00 5 April P L R
St. Stephen’s .. es sce sso soe see oo . 200,000 200,000 45,000  22.50 L 07H faw s wmic v 234~ < April Octs | | - divsonrprronsh
3 ; 329,515 75,000  20.02 100 K Sasbied By sReb; R e B A
;t. H)traemthe 3;(;143% 5913085 3,643,685 108.97 S0 g s og s o
b R S Lo e L R R 3000000 3,000,000 1,100,000  36.66 100 essese 8%  June R e S A
o :mersor Eialih.x ssies asssiat te J8s6180 1,386,150 970,000  72.58 B0 Ly 2i 3%  Feb. Aug. BT ¢
Doion BADK os a ae e ww i iUl 2,500,000 2,500,000 1,100,000  44.00 100 145.00 8%  Feb. Aug. 1461145
Western S L 550,000 550,000 250,000  45.45 100 ..... . 8%  June D= g s s A o
prefirred only 147 shares were sold, and these at from 70 to Rich. & Ont. Nav. Co. .. .. .. 125 5y, 75 59

72. How much of this stock was held by private investors
is not known. This morning the price has gone up to 24 and
is quite firm. A large contract to supply rails to the G.T.P.
is the alleged cause of the advance. Thel Soo works have a
similar order, and these concerns have a mutual understand-
mg about the price.

The bank rate was raised to-day to 4 per cent., which will
check gold exports from KEngland and discourage the boom
that has been some time in progress in stocks, notably
C.P.R. The report of the Bank of British North America
shows the busincss to be progressing. The Sterling Bank,
Toronto, reports its share list to be filling up satisfactorily.
Salcs have been made of O.P.R. at 17434, N.S. Steel 65,
Mont. Power 931, Toronto St. 108, Mont. Cotton 123 to 125,
Detroit 941/, Twin 117. Banks: Imperial, 237%,; Toronto,
239; Traders, 1397. Consols, 89-7-16. Berlin, ¢xe. on Lon-
don, 20m. 431 pf., Paris, 25f. 15%4c. Call money in New
York 4 to 414, same for time loans. Sterling exchange, 60’s,
814, demand, 9 7-32. ‘Local money rates unchanged.

fhe following 1s a comparative table of stocks for week
ending Sept. 28, 1905, as compiled by Chas. Meredith and
Co., Stock Brokers, Montreal:—

Last,
Stocks. Sales. High. Low. Year.
Banks:
NoRETERL oyt g bR N 42 2571, 248
ROV $aia' | sl oot o7 Pk e 54 215 215
s s e B i L M A0 (T O INRBHL 7 V- 7 S
Mugrehamts S b fo e 0 S R 63 1631, 163 158
ANOVR, SeOTIR oy b el vl L 21 26634 2663/
SITCIDRCL . 5 Kitey nte o) Wil o8 By 8 136 136
COmMIOTIER. | yuiyiasr i o 1840 S0id ot 2 1681, 16814 156
Hochelaga .. .. oo o0 o0 os oo 5 143 143 1331/,
Miscellaneor:

Canadian Pacific 737 17614 1173 129
Montreal Street Railway 380 2261, 225 . 206
Toronto Street Ry 1091 108 104 104
Twin City Blectric Ry 155 118 1163, 99
Detroit Electric Ry .. «. .. .. 2390 95 931, 69
‘L'oledo Kleetric Ry .. .. .. .. 170 35 34y, 22
Halifax Electric Ry. .. .. .. 93 10634, 10634, 931,
Winnipeg Eleetrie Ry.. «» .. 2 190 190 T 1791,

i

Mont, Light H. and

Power .. 2457 94 92 79

Mackay, common .. B 2000 45 42y, 26
Do. Preferred. .. .. .. 223 75 41, 70
Nova Scotai Steel and (,oal 275 651, 64 67
Do. Preferred. 7 116 116 103
Dom. lIron and Steel, com. 5005 2334 201, 12
D0 1 L Preterred “rem et i udls 74 70 40
Dominion Coal, common .. .. 25 781, 781, 58
Dos CPreterred . v A e 16 1151, 11414 110
Soo, common .. A 25 1425, 1425, 75
Montreal ‘I'elegraph Lo + R ot 75 167 165 sl
Bell s Petephonie G034 .50 st 8¢ 3 158 157 150
Ogilvie. Mulling Co., com. .. .. 86 130 129 118
Textile, Pretd.. 921 97 901/,
Havana .. ¥ esiag i it g ML) 23y, 231,

Do. Preferred.. 195 08, . 697% ...
Montr:al Cotton Iy 801 125 119 1031/,
IntereolomalCoal .. | N, velh. 25 81 S1 e
Lake Woods, com. .. ., .. .. 25 9784 0 9T8L “Lis
Lake Woods, Prefd.. 125 11314, 113 Sl
o 5 1 SR R R S e Sl 30 13734 1371

‘El Padre Needles

iC CENTS

VARSITY,

5 CENTS.

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL, Que.




(VRS THE CANADIAN JOURNAL OF COMMERCE.

Stocks, Bonds and Sccurities dealt in on the Montreal Stock Exchange.

-

Take Woods ..%.. oo os Larda 1000 112 112
Vveinnipeg RY¥«. oo oo oo oo .. 4000 108%, 1081,
Ha,vann,.o. T R S ol e P L e L) 941, 94y,

BRAZLLIAN EXCHANGE. i .

For week ending September 25, 1905.—Sept. 19, 17 13-32d;
20, 17 11-32; 21, 17Y4; 22, 17 3-32; 23, 1714; 25, 17 3-32d. *
£

MONTREAL WHOLESALE MARKETS.

Moatreal,” Thursday evening, September 28, 1905.
7
BUTTER.—Market rules firm, demand showing quite an
improvement. Export business has largely increa,.sed, and
trade passing during the week has bem very satisfactory.

“Hinest creamery has sold at 23 to 23%c, grades slightly un-

der bringing 22 to 221,c. Western sells at 2lc and 1M‘ani-
toba at 200 to 2014c. I'wo cars of the latter wera rec'en'ed
this month, the quality of which turned out very satisfac-
tory. ln qairy butter the demand is in excess of supply, and
the market rules firm and altogether in favour of sillers.
We hear. of finests receipts of Western selling at 20e, l‘m(‘,
the average rang+ is 19 to 19%c, under grades for baking
purposes 17, to 18c.

CHKESEK.—The market has ruled firm and prices are
again reported higher by 14 to Y4e. It is impossible to buy
finest Ontario to-day under 11, to 1184c, with 1134c asked.
Bastern has sold freely at 11 to 111, a fiw sales of under
quallities Quebec having been made at 1034 to 10%e.  We
hear of some cheese réportid sold in the neighborhood of
93, to 10¢, but these were brought from Quebec from the
stranded steamer Victorian and riported in bad order, the
best, of which were transferred into new boxes and offered
as fresh receipts. The poorist quality of this sold down to
Te.

Market )
Intereat Quotations, REMARKS.
ToM Y . 0Q
) ble at: Date of sept. 28
NDs. per  * Amount Interest due. Interest payal 0 i fine
HEA annum. outst’ding. Redemption. ; 8!
i 3 1 Jan. 1 Apl.' New York or London .. .. .. . A 2807
Oetincrciat «%able RL,‘ollszzx:e.& : $18,000,000 7 july X Qct. New York or London.. .. .. .. 1 Jan., 2397
Comuiercial (?sble S 8 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 190‘:’.
CC.anna. Esl SBHOR ohy [ '200000 1 May 1 Nov. Merchants of Can., Muntreal .. 1 May, 1917
A el R 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl.. 192 ;
Bel elephone .. .. 0 o0 o0 200, : :
6 2,433,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 103 102 Redeemable at 112.
R ¥ “Steel ) 6 $ Tsoe 1 Jan, 1 July Bank of Montreal, Montreal .. 1 July, 1929 85 844 qupﬁ.mag}p :t 11110
Dominion lron & '7")8".”“ --------- 2 g AR cdberanI g Ti0
et et ey series A.. < 08,000 ..., iy ekt e B
ned. '}‘911'111; N e R 1,162,000 SN A AR W ET ! o 105 atter yes
Dot Textile ‘Co., setics O. 6 1,000,006 . selxe eian ea bean delne seinnil Redeemuble at 105
Pl (ewidiontioc, Sarics Tl o G0, D051 iR Ty BAbE of N Scotia, Halifax or <
Baltiz ooy o i B 9 . Montreal .. .. .. .. .. .. .. 1 Jan., 1916 b i AR
tutercolonial Coal.. .. «. .. 8 1;‘%3}? 1 Apl. 10ct. .. .. .. .. s e na R 1A, SIS i
Esuconth (e Sl e iuhty g 890,074 Tan, 1 July MONLTEAl 1vv see wee wee eas TSI TTRNE
:ontreall gg‘ief ol.{y" P : 292,000 1 Mch. 1 Sep. Bank of Montreal, Londom. .. 'y.i' j1g08 105 104
ontreal Sireet Hy... .. ..
1,338 1 Feb. 1 Aug. Bank ef Montreal, London. .. Aug., 1922
Montrea} Strect Ry .. .. - :1,‘2 1.6580:\)00 1 May 1 Nge. B;nk of Montreal, Montreal . 1 May, 1922 105 1023
Montreal Street Ry Boali A s 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
i i Wi i N.S., Montreal or l’l{urontt}) *+ 1 July, 1931 11}}’
; ) y ,000,000 3 . 1 Dec. Bank of Montreal, Monteal .. ;j ., 1932 f: R Y ey
Ogilvie Flour Mill Co... .. L] 1,000, Jun, . B 7 cdeemable mlfo
i i 71,680 1 Mch. 1 Sep. Montreal an ndon .. .. .. 1 Mar., 1915 Redeemable at 116.
B e e« & AL r oL L Ok . of: Mabtra s Montaall /of
Royul Electric Co. .. .. .. London ... ... Ll i Oct., 1914 Redeem%ble .tb}m
; 675,000 1 Nov. Bk of Monteal, St. Jo B. 1 May, 1925 5 p.6. redeemable
?’t' Jolhnﬁt. Sayl.lw‘u'y o s . 600,000 }. .fgf;;v' 1 July. Bank of Scotland, London ... 1 July, 1914 vearly after 1905,
oroniu “ e e o8 e
S 2,509,953 28 Feb. 81 Aug. Bank of Scotland, London ... 31 Aug., 1921
twoiro; e blfl‘ tl:‘mlwny.. e :;'2 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912
Winnipeg: Elec. Streét Ry.. .5 BIO00L000’ ) Tawis LY 2 il 4 s ok s kT e T e o 109 1074
Bonds: DRKSSED POULTRY.—The season has now opened this
\ St . 33,000 85 833, T4 week having brought forth first arrivals. These met with
Dom. lron and Steel B ¥ g g
Ogilvie Milling .. .. .. .. .. 3000 - 117 117 good sale, and the market could do with increased supplies.
i avinte s ATl o B e b Tl 5 i9600 90 88 Turkeys sold at 13 to l4c Ib; ducks, 12 to 1214c; geess, 10
Textile (B) .. . ../.i .. .. 1500 89%, - -89% to 12¢; fowls 10 to llc. Ib. We note arrival of a few land
Text®e (C) . 61,500 90 88 birds (formerly partridges) which found ready sale at 75 to
Sao Paulo iy 42000 97 97 90 pr., as to condition.
S A

GGS. —The change to cooler weather and falling off “in
recopts have put prices higher, and 20c is now asked for
best marks of tresh arrivals, Ordinary run of stock sells
at 19¢; No. 2, 17 to 18c. We note a few export orders, sales
being on basis of 9s 6d for fresh gathered, 15 1b. average.
I'hs" outlook now is toward firmer markets and gradually
advaneing prices.

\

FISH.—Malpeque oysters received by express this week,
price being $10 to $12 brl. By the end of the week freight
arrivals will be sold much lower. New B. C. salmon, now
arriving, bris. $12, and half brls. $7. Trade improving':
prices generally unchanged. Quotations: Haddock 4c ,choice
steak cod Ge lb.; froven doree 8c; pike Te; lakel trout Se .y
white fish 9¢ 1Ib;. halibut ex. 10c.; lobsters, JU. 8.

23 to 25c Ib.; Gaspe salmon I5c; B. C. salmon 1l4c;

Tresh mackerel 12¢ . Ib.; brook trout 18c.—Salt: Loch
Fywe herrings, $1 per keg; No. 1 salt mackerel, in
20-1b.  kits, $2; new salt herrings, . half bbl,. $2.75

to $3.25; pails of 20 Ib. 8oc; pickled sea trout $10 per
BBl %350 per half bbl.; No. 1 pickled lake trout, per keg of
100 Ibs. $4.50.—Smoked: Haddies, choice ex stock  74c¢ 1b.:
smoked herrings. bundles of five boxes at 10c box; St. John
bloaters, 100 box $1 to $L.50; Yarmouth do. 60 in box.at $1.10
per box; kippered herring, per box $1.10.—Prepared: Boneless
cod. in bricks, 6e per Ib.; boneless fish. in brieks. 5%ec; bone-
less fish, loose in 25-1b boxes. 41,¢; dry codfish,, in 100-Ib.
hundles.” $5.50. skinless cod in 100 Ib. cases. $5.50. Bulk
oysters: Standards $1.40 gal., sclects $1.60.

*LOUR AND KEED.—Prices steady for both, with good
demand for lattr, and supplies limited.  Flour is firm in
Sympathy ‘with the advance in wheat.—Winnipeg closing
prices on wheat Wednesday were:—No. 1 northern Mani-
toba spring 793%c; No. 2 mnorthern 7634c; No. 3 northern
(o%e; No. 4 northern extra, 6434c; No. 5 northern, 57%c;
and teed wheat, 5314c, ex store, Font William, Sept. deliv-
el'y.—?%aled hay firm at last week’s quotations.
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S PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality

and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.

From Round, Square, or Flat section of Steel, from

.005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.l

SPECIALITIES RAILWAYSPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,

LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS:

For GUN CARRIAGES, FUSES,

ELECTRICAL MACHINERY,

SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,

RELIEF VALVES, SAFETY VALVES.

PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,

OIL ENGINES, &ec., &c.

Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.

PROMPT ATTENTION TO ALL ENQUIRIES AND

PROMPT DELIVERY.
Telegrams: “SPRINGS, OLDBURY.”

OLDBURY, - -

LION SP

RING CO.

- BIRMINGHAM. ENGLAND.

GREEN FRUITS, ETC.—Lemons lower; 300 size sell for
$4.75 and 360s for $4.25 box. Jamaica oranges, per brl.,
$4.5U. Alméria grapes $4.25 to $5.75 keg; Niagara’s 18 to
20c; sweet potatoes $2.25 to $2.50 brl; apples $2.25 to $3 brl.;
bananas $1.25 to $1.50; Spanish onions, crate, 85¢; do. large
cases $2.50; red do. Canadian, $2.50 brl.; dates 4lsc 1b. 3
cocoanuts $3.25 per 100.  Cal. pears, Bartletts, per box
$3.50; do. plums, fancy ltahan (blue), per crate $1.65; do.
peaches, fancy Salway, per box, $1.00; do. Tokay grapes, per
crate, $2.50 to $2.75. Niagara peaches 40 to 55c basket.

GROCERILES.—Sugars steady on basis of $4.70 for best
gramn. Drls. The only feature of the market is found in the
arrival of St. Kitts molasses, a very fair to good article,
which sells at 25¢ gall. in puncheons, with usual extras for
smaller quantities. Opening prices on new [Cal. walnuts
1.0.b. coast, are: No. 1 soft, 13c; hard, 121,c; No. 2 soft, 9¢;
hard, 814c. ‘Loronto reports a further drop in sugars. No
decline here up to 5 p.m. to-day.

- HARDWARE AND METALS.—Cut nails are steady at
the ricently reduced pricel which equals $2.10 base. ;
iron pipe is also lower. Pig lead is slightly higher. at $3.b(?.
New discount on lead pipe is 25 and 5 p.c.—Pig iron certi-
ficates in New York on Wednesday were: Reguiar stcond

bid, Sept., Oct., $15.30; Nov., $15.40; Dec., $15.50; Jan.,
$15.60.—Koundry: Sept., $15.25; Oct., $15.30; Nov. to

March, $15.40.

LEATHIR.—Very firm market, prices likely to further
advance. A general searcity of hides prevails. Shoes are
mnow selling at an average advance of 10 per cent. over three
months ago.

VILS, CABEMICATS, RTC.—Turpentine very firm, in sym-

Black®

pathy with higher prices in primary markets. Were sup-
plies here to be replemished at prisent state of the produc-
ing markets prices would be forced to advance. Linseed
o0il unchanged. Shellac holds very fiom.  White leads are
still in the unsettled condition they assumed following the'
recent change in the tariff.  Quotations in Prices Current.

PROVISIONS.—Following a decline at the early part of
the week dressed hogs are again firmer, abattoir killed be-
ing in good demand at $9.50 per 100 1bs. for best, and $9.25
for ordinary. Live hogs sell at $6.25 to' $6.75 per 100 lbs.,
weighid off CGured meats  and Jard unchanged.
Quotations are: Heavy Canada short cut mess pork in tierces
$34 to $35; heavy Canada short cut mess $23 to $24; Canada
short cut back pork $23 to $24; heavy Canada long cut mess
pork, none; heavy Canada short cut clear pork $20 to $21:
neavy flank pork none; Dght Canada short cut clear pork
$21.50 to $22.50.—Compound lard: Tierces 375 lbs., 614 to
615c; boxes, 50 Ibs., parchment lined 614c to 6'4e:  tubs 50
Ibs., 614¢ to 63c; pails, wood, 20 Ibs.. 6%c ‘o Te: pails, tin,
20 1bs. 61c to 614e; tins 3 to 10 Ibs., Te to 71 c—Kettle
lard—T1ierces, 375 1bs.. 1184c to 12¢; tubs, 50 lbs., 12¢ to 121e;
pails, 20 lbs., 1214 to 12Yec; cases, 12le to 1234c.—Pure lard
—Iierces, 375 lbs., 1084e to 1lle; tubs, 50 .Ibs., 1084 to lle;
boxes, 50 Lbs., parchment lined 1le to 1114c; wood palls, 20
Ihs.. 11Ye to 11ise; cases 11Y%e to' 11%4c.—Smoked meats—
fams 28 lbs., 13%(:; do.» 12 to 18 1bs., 14c: § to 12 1bs., 15e
to 15%c; boneless hams, rolled, 16c; English boneless break-
fast bacon, 16c; Wiltshire bacon, 50 lbs., sides, 141,c.

cars.

WOOL.—1he fifth series of Tondon sales closed on Wed-
nesday. Prices at the close showed a general advance of 5
per cent. over tha July average. Mercinos hardened and
closed at highest point. Fine and medium CTOSS-
breds advanced 5 pcir-cent. Seoureds and slipes at 14d to
1d advance. The sales closed firmr and active. Of the 82,000
bales brought forward 44,000 were sold to the home trade,

greasy
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32,000 to the Continent, 3,000 to America and 3,000 were held

over. Montreal market firm but quiet. Not over 10 per
cent. of woollen goods sold here are made in Canada. York-

shite makers se¢m to be able to put a more taking finish on

their low-price suitings, thus achieving the main object: the

mill, recently
Canada
Stocks

selling of their goods. The Hespeler, Ont.,
bought by a Hamilton party, is not yet runming.
pulled wool is worth 30c; fleece 2S¢, Nqrth-West 20c.
of these light. Cape wool, 171, to 20c.

TELEPHONE TALKS/’

To Telephone Users and the General Public,—-

One of the striking facts brought out beffore the Par-
liamentary Special Committee, was the unparalleled
spread of teiephone service in the rural districts of
Ohio and Indiana referred to in our last “talk.” How
this has been brought about was very clearly described
by a witness who “ha‘s been in close touch with the busi-
ness throughout. ~ This is a point of great interest,
and to afford a fair understanding of this matter, we
cannot do better than quote extracts from this evi-
dence. He said:—

“In Ohio and Indiana, and all through the west,
“there has been a tremendous increase' in the telephone
“business.”
“lines, furnished their own telephones, and keep them
“in order.” “It has been the enormous
‘number of farmers’ stations constructed with their
“own money, that has created this tremendous expan-
“sion that has occurred, especially in the thickly settled
“sections.” “The dammers miade their ar-
“rangements with- the telephone company for connect-
“ing their line with the local exchange, or with the toll
“gystem.” “The charge by the company for
“such connection js from: 25 cents to 50 cents per
“month for each .suﬂ.)scri\ber, which gives free service
“with all subscribers to the exchange.”

The same witmess said :—

“In case of competition, we do not connect with such
lines. The arrangement covers a defined territory.”

This statement outlines the plan upon which the
great rural telephone service of Ohio and Indiana has
been developed. It has been a work of the farmers
themselves, not in opposition to, or in competition
with, the general telephone systems, but in co-opera-
tion with the large operating companies.

This plan, which has met with such success in the
States mentioned, is a part of the policy of the Bell
Telephone Company of Canada, and material induce-
ments are offered to every rural section which may re-
quire telephone service. We have many such connect-
ing systems now, and we are ready to encourage and
assist any group of farmers who wish to avail them-
selves of the plan which has been so successful in some
parts of the United Sfates. We do not wish it to be
understood, however, that the above is the only plan
upon which we are plc'pared to furnish service to farm-

ers.

THE BELL TELEPHONE CO. OF CANADA

“The farmers built their own

'HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only,

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals,
Mounted and Unmounted.

TELEPHONE No. 04604.

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-50 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tariff.
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WHOLESALE PRICES CURRENT.

Name of Article.

DRUGS AND CHEMICALS—
Acid Carbolic Cryst. medi.

Cocaine Hyd. oz. .
Copperas, per 100 1
Cream Tartar

Epsom Salts
Glycerine .
Gum Arabic

g
Insect Powder 1b. ......ees .
Insect Powder per keg, 1b. .

Morphia

Oxalic Acid .c.oeenee
Potash Bichromate
Potash Todide

ne
trychnine .
Yartaric Acid

Licorice.—
Btick, 4, 6, 8, 12 & 16 to Ib., 5 Ib.
boXes ce.ccecses S serennsebniisaueei
Acme Licorice Pellets, cans..........
Licorice Lozenges, 1 & 5 1b. cans ..

HEAVY CHEMICALS—

Bleaching Powder ..ceccscesccsssssse
Blue Vitriol
Brimstone ...cececescnce
Caustic Soda seceeccscenes
Boda A8R ..cecccceccsccsvens
Boda Bicarb

Bal. So
Bal.

da v
Soda Concentrated....ccceesseee
DYESTUFFS—

Indigo (Bengal)
Indigo Madras .
Gambier ...
Madder ..
Bumae .
Tin Crystals

FISH-~

Bloaters, per bOX. cccccccesensencence
Labrador Herrings ......ceecsccssess
Labrador Herrings, half brls. .......
Mackerel, No. 2, brls. .cccececssees
Mackerel, No. 2, one-half barrel
@Green Cod, No. 1 ceccccovcsncarcanes
@Green Cod, large .
No. 2 d..r’..a.............t.l..
Large aspe per qntl. .
Balmon, brls. Lab. No. 1 ...
Balmon, half bris. «.occoensecanes
Balmon, Briitsh Columbia, bris. .....
Balmon, British Columbia, half brls...
Boneless Fish

csesseves

Bkinless Cod, case ..
Loch Fyne Herrings, keg ccc.cceevess

FLOUR—

Ogilvie’s Royal Houschold «c..coc...
Ogilvie’s Glenora Patents ..
Manitoba Patents ..c.eceeseee
Btrong Bakers ...oes.eee
Winter Wheat Patents
Btraight Roller ........
Btraight bags .eeeesecvees
Buperfine .....ececevennnaces
Rolled Oats
QOornmeal, bag

, iR Dags ccceccsreveccens
Bhorts, in bags ..eceecsseccee
Mouillie

sesssesLesenenn

cesssssssssssscene

sesssssssscsccs

tecesnsesssssssnnnss canes

FARM PRODUCTS—
Butter—

Choicest Creamery
Under Grades, CTeamery ...esceecess
Townships Dairy
Western Dairy .
@ood te Choice
Fresh Rolls ....

Cheese—
Finest Western, white
Finest Western, colored .
Finest Eastern .cacescsssscssssssssoss

Eg;

gs—

Best Selected ...
Btraight Gathere
Lim,

ed .ecoeee
Cold Storage
Ne. 2 .oveene

Wholesale.
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[ Tuckett’s
Club
Special
Cigars

mmm——— JUST A LITTLE LARGER,

A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

MillionTa Month.”’

Exceed ‘‘A

L

WHOLESALE PRICES CURRENT.

Kstablished 1875.

E. SADLER
& SONS

I.LENS CAP - - - - -

MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34Y% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff.

Special Announcement.

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agency Book, to accept
the hospitality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3.00 per day and up, without meals,

~ Parlor, bedroom and private bath $35.00 per

week and up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement. 3

GALLATIN HOTEL

70 W. 46th St., New York City.

Name of Article. Wholesale..
FARM PRODUCTS.—CON.— .
$e. Sec
Sundries—
Potatoes, gler bag of 90 1bs. ........ 056 065
Honey, White Clover, comb .c.cc... 012 013
Honey, extracted .......... Sevareve . 1070810207
Beans—
PEAME e e S o oo s veess 000 008
Best hand-picked ........ceecivee0ees 160 160
GROCERIES—
Sugars—
Standard Granulat barrels
Bags, 100 lbs. ...?fl.'... 3'(75(5))
Ex. Ground, in barre 520
Ex Ground, in boxes . 5 40
Powdered, in barrels . 5 00
Powdered, in boxes . 5 20
Paris Lumps, in barre| 5 36
Paris Lumps, in half barrels 5 45
Branded - Yellows ........ 430 470
Molasses (Barbadoes) new . 000 036
Molasses (Barbadoes) old ......
Molasses, in barrels ........ 0 0 37

1 in half barrels . 000 0 38%

Evaporated Apples ................. 0 07
Raiging—
ST T IR SIS 0 074 0 10
Loose Muse., : 0 053 0 07}
Layers, Loudon .. 176 200
Con. Cluster ...... 250 300
Extra Dessert ....... 2 50
Ro{al Buckingham .. 225
Valenetal 0t i oies 004 007
Valencia, Selected ... o
Valencia, LAYErS ....cceeecessononnos 007
nts, Provincials .......eeeeeee.. 0043 0 044
PREFOR oL STl oo St U e i
Vostizehn ¢ ol il R g ame UL & 0 064
Prunes, California . ceveessses 000 000
Prunes, French ... sessceeees 004 007
Bign, 10 DEGR’ . oviesesosencesasansonss 0100 0/00
Figs, new layers ...........ccc...... 009 012
Rice—

6 P 28 29%
Standard 29 305
Patna, per 1 38 450
Burmah, per 100 Ilbs. .. 360 837

al Japan, per 100 1
Carolina, Java ........ 575
Pot Barley, bag 98 lbs. 200228
Pearl Barley, per lb. .. 0 03}
Tapioca, Pearl per Ib. ... 003 0 033
Tapioca, Flake, per 1b. . 003 0 034
Corn, 2 1b, ti 0 82§ 0 85
Peas, 2 1b, tins ..... 0 85
Salmon, 4 dozen case .......... 100 182
Tomatoes, per dozen ................ 092} 095
Strifig U Beatin L LT S g e 0 8
HARDWARE—
ANCHNORY Nothans Han. ezt v
Tin: Block, L. & F. per Ib. ......... 6 8%?
Tin, Block, Straits, per Ib. .........
Tin, Stng, peralbi Jiiveres 0 38
Copper: Ingot, per 1b. .............
Cut Nail Schedule —
Bage price, per keg, 2
Extras—Over and above BOD, " »'s <o Sinne s
40d, 50d, 60d and 70d Nails .....
Coil Chain—No. 6
. 000 009
No. & 000 008
i
000 0 %gz
3 80
3 65
Coil Chain—No. 14 ... 888 gf’ﬁ
g;m onsanove 000 320
R 000 310
% and 1 inch. ... 8% ggg
Galvanized Staples—
100°1b. box, 1% t0 1% .eevvvennnnnns
Bright, 1% te 1% ? ....... seEey %z
Galvanized Iron—
Queen’s Head, or equal, gauge 28 ,.
Comet , do., 28 gauge. ge 33% ia
Iron Horse Shoes—
No. 2 and larger ....iccceeeecaes o
No. 1 and smaller .. gg
Bar Iron, per 100 lbs. 188
L0 L S R Ot oA 175
Am. Sheet Steel, 6 ft. x 2% ft., 18.,. 2 5§
Am. Sheet Steel, 6 ft. x 21 ft., 20... 2 5
Am. Sheet Steel, 6 ft. x 234 ft., 22... 2 60

Am. Sheat Steel. @ £, x 25 ft.. 24, ..
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WHOLESALE PRICES CURRENT : :
. Established Half a Century. WHOLESALE PRICES CURRENT.
- 5 ! 1 X
Name of Article. Wholesale.. l RDNER & SONS : :
[} Name of Article. Wholegale..
7 Inventors, Patent
SRR IITIR L L i ees and Sole Makers LEATHEB—
$csec of the $ c. $c
Am. Sheet Steel, 8 ft. X gl,)z tt., 26... 275 ¢ i ' ; B R e e R 000000
Am. Sheet Stee te X t. 2 90 051 &y: - Fhe 20 € ceees . 026 028
I Fig : ’ r €
Boiler plates, iron, % inch ....c.... 210 S pl S l t S M h No. 8, B. A. Spanish Sole . 024 026
Boiler plates, iron, 3-16 inch ....... 2 10 1 l BX 1 Bn dlusal E alc me Slaughter; NO. 1 .eciesecees . 028 030
Hoop Iron, base for 2 in. and larger. 2 40 light medium and heavy . . 028 030
Band Canadian, 1 to 6 in., 30c; over LA 0. seaseseie . 027 628
base of ordinary iren, smaller size. —And— HATI ORI, s g coisessasbas 028 @34
Mg fengt Upper, - heavy 036 038
Upper, light ...cecee . 036 038
Canada Plates— Grained Upper 0 36 @38
Scotch Grain .... 036 038
Full Polish ...... e e dee ey aaie 8 ’ 3 50 Kip Skins, ‘French 065 00
Ordinary, 52 Sheets .....c.ceecessscs 2 40 English ... 0 50 660
Ordinary 60 Sheets ....ecccensveeese 2 4 Canada ‘Kip . 850 060
Ordinary 76 ShEets .....eoeecseessse 200 Hemlock  Calf - .. e 70 070
Black Iron Pipe, % inch ..c.eesceess 29 Hemlock Light . 0 00 000
8% inch .ooee-sares 2 95 ¢ French Call Jeexsecesome .- 99 125
inch 2 80 Splits, light and medium . . 023 02
% inch . 100 Splits, heavy ..eeceseceses . 918 0z
1 inch 5 50 Splits, 'Small  eecevremepens 018 020
13 inch .ceceessens 6 60 Leather Board, Canada. . 006 010
134 inch ceeeeeveces 6176 - Enameled Cow, per ft. . 016 018
Per 100 feet nett. Pebble Grain +...eeesees 013 015
A TR RS 875 Glove Grain ceceeceseess 013 015
: ; BISOaTE R el 0 18 ‘0 22
Steel, cast per lb., Black Diamond . 0073 Brush (Cow) Kid weeeses 0 (0 000
Steel, Spring, 100 1bg. «.eveseeesenss 250 Bl Sl S TR 014 017
Bteel, Tire, 100 lbs. . cesensans 210 Russetts, Hght ....ceeeeees 040 045
8teel, Sleigh shoe, 100 csstove 2 00 030 035
Bteel, Toe Calk i lade s v s sigierion 2 60 Pl NSV C C30 035
Bteel, Machinery ... . 27 Russetts, Saddlers’, dozen 800 900
Bteel, Harrow Tooth .... e 2 50 Imt. French Calf. 065 075
English Oak, 1b. ...... 035 045
Tin Plates— gongo%a, eXtra’ .oecessee een . :318 :g
f0 Coke, 14 % 20 .. SAREe Dongola, ordinary -...iril..) T 414 418
{g Charcoal, 14 x de go}ored Pebbles'  Niveo ik 3 oos oad's :}? :}Z
s A : ! 53 AL i 7 olored Calf ...ccoc-ceceesns 10 oae 4
;‘.i““fé‘ CSheet It‘i°n i ; o y Her Majesty’s Royal Letters Patent. OILS—
on rown, tinned sl
£2 and 24 gauge case lots 7 00 53 Made for both Hand and Steam Cod Oil .cvcoececccnses 040 045
# guuge ..o 7%  Power—These Machines are universally 5. R. Pale Seal .....ilillllililleiee €45 058
e 880 acknowledged the Most Perfect Silemt God Liver Oil, Ni, Norwsy Frocew 125 130
Ehot, , less 15 per 650 “ausage Machine i i Cod Liver Uil, NOIWEgian ..... 7
Lead, Pipe, per 100 1b8 oseccaveonss by o1 ge Machine in existence. Q:.stor ‘331 i A T S ee i
Zine— % &5 pe. The “Simplex” Silent Machine & Pie Meat Lara il ‘extrs —verioiiiiiiiiiisiis 910 § o8
Spelter, per 100 lbs. . A S ik ENCUHBI‘. Lard Ol ..ol 060 078
— i inseed,
IE:ot ZINC .eecicicsiennes 750 800 SE COMBINED: gipseed, boiled, nett . 00 9 53
' Ry : ive, pure .....ceesee 110 1 30
ooy ggﬁeg‘e Bam, yer 10 be Manufacturers of Every Description of Olive, extra, gt., per case 370
18 to 20 gaUge .......ne- %32 lurpentine, nett ....... 091
2 TO 24 BAUBE ..esereecons > 4
: s 210 Petroleum:
g L BRI e 22 Pork Butchers’ Machinery, ok :
1 On the Latest and Most Improved e e U e 0 g}% 6%
i Principles. y
Plain galvanized, No. __p__ GLASS—
do do Ne. 8.56 Regist s %
34 poi No. 3 g egistered Telegraphic Address: — gu‘st dbrﬁak, k50 558? ------ 2 00
“ econ rea eet P
g: gg gg: ggg SIMPLEX, BIRMINGHAM.” First Break, 100 feet ... é;g
& @ N 810 lustrated Price List & Full Partion Thira Broak oeerooes. : 15
gg gg No. gg lars om application. Fourth Break ........ ' 4175
0.
4 2
o do N 42 SMITHFIELD WORKS, BRADFORD ST, .
rbed Wire .oecooieeiosceesee “esst 9 6ok Lo, Lok pine 60 $a 100 Iha 1k ; 5¢
i Wire, . cssessecer v DAER, e i SERN Ipsae ¢ L
ap;:tgm: per 100, ‘125 ) Montreal. BIRMINGH a M, - ENG, Do, No. 1 eoecoceccescens . o 000 50 88
fron and Steel Wire, plain, 6 to 9.. o 0T Ho, (25 9.00.:,0.00
2 15 base, Do. No. 3 .... 000 000
ok ; Do. No. 4 .eeves e 000 00V
2 White lead, dry 500 5 560
Bhnkl, bise 7 0. atehe st vionvssantis e SRR &:507:0:00
0. 7-16 . ADA VD  voossssasnsdavonss I !E Venetian Red, English . 175 200
6 3% Yot el 0 103 ° PN 9 Yellow Ochre, French .. 150 2256
do 316 on L ey, QEIATY, - o 2 &0
Manilla, 7-16 and 1ATEEr +eseesssnnss 0 11 Whiting, Gilders’ ...... 060 070
do " 316 Sty Suaus i Siger - 08 100
° e : nglis) ement, cask .. 200 2
Lath yarn % ..... 0 154 CUt Glﬁl.‘;’»s o Belgian Cement ..... 165 1‘-1‘)8
& 010 germanSCement osas €00 000
nited States Cement . 190 230
AR Manufacturer e s pe 1w 15 00 22 00
Bage Price craseeessseriannes 00 o Fire Clay, 200 lb. pkgs. . 075 125
e 5 138 U g MR T ot . 050 750
e 25 100 p Slue—
S £ omestic Broken Sheet
S aL ) . 8438 French Casks ... ggg 8[2)3
cevees 015 French, barrels ...... 014
P 010 émerlcan(}\’hite, barrels . 616 020
. oopers’ Glue «.eeesvcces 020 025
80d to 60d €XtrA co.ecurececnccnegees %3856 gruns;rilck G;f‘eln .. 004 010
rench Impe: Green .coceeeceeences 012 016
BUILDING PAPER— . No. 1 E?‘ul_'rrl;ittm'e e/am_iuh, per gallon. g gg 0 70
Dry Sheeting, roll ...covescescensen. 0 40 B kg ety v Pe8 iswtion, N7
. ssee COWN JADAL) vissshoseniss shedasre s W 60 OFTD
Tarred Sheeting, Poll .eveeeseresees 0 50 Black Japan il voo 3B
range Shellac, No, 1 ..... Bl 225
HIDES— Orange She]lnc: pure .... g §O 2.76
Bl ded Cireb Hidhnie White Shellac veveeesossessens . 27 3700
Montreal, No. 3 D00 012 Putty, bulk, 100 Ib. barrel ... AR S
ont 0. g 11 P utty, in bladders ............. .
Montreal, NO. 3 cecececccsscesscenes, 000 010 10 BROOK ST., ST. PAUL SQ., Paris Green in drum, 1 lb. pkg. P
Tanners p;y $1 “extra for sorted Kalsomine, 5 1b. PKEB. veevececvavense on
cured and inspected.
w9 BIRMINGHAM,  vo-
000 080 Canadian Washed . 0 28
Qanad s bl S odh 008
e EHQIand_ aﬁii‘éswi’,‘m":" seesesiesiiiiii 000020
3% 20 ea s _ NOTAL ETOUSY ovorrrores seerieonees 000 000
Special Prices to (Manadians under New ORPS GTORRY < Ssivos o suniiasprsnsobnssning Dl ih 020
Australian, GTremSy .....ee. v seom 2 000

- /
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Registered Offices and Works,, HAZELWELL MILLS, Near BIRMINGHAM, England

CAPON HEATON & CO. Limited,

MANUFACTURERSS OF
All classes of Rubber goods suitable for the Cycle and Motor trade also of every description of Rubber used im

the mechanical trade.
Cycle Covers, both beaded edgé and wired om,
Inner Tubes,

* Special ” Vulcanizing new Treads on old Motor Covers.

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire.

8pecial Prices to Canadians under the New Preferential Tariff 8314 per cent in favor of Canada.

ASHFORD’S

ADJUSTABLE TRIPOD HEAD.
Madeof Aluminium

Entirely different
from anything

on the market.
Any position, from
‘.‘- vertieal to hor

zontal, obtained
instantly.

Once levelled any ficld of view may be obtained.

WRITE FDOR PRICES.
Lantern
Slide

s Printina
Frame

| FOR PRINTING SLIDES
BY CONTACT.

Any portion of & nega-
ive up 108l plate can
libe printed, even up to
the extPeme cCOrners.

Price 46 each.
J. Ashford,ns72a Birmingham. Eng.

te Canadians under the New Tariff.

special Prices

CHARLES MOHR & Co,,

55 GLOVER STREET,
BIRMINGHAM, ENG,
Specialists in 4
Brass BIrRDCAGES, PARROT CAGES, AVIARIES.
Best Parrot Cage on market.
Everything to nest to economise space.
Clients’ desires met as regards price or design if list doesinot
contain exact wants. <

et

s A

i

All Brass Cage Polished base and corners and ¢n
seed shields. RipTed glas
ASK FOR ILLUSTRATED LIST.
Assortment of samples to uny value at wholesale ratesmay
be had.

tradesmen, . finding

WANTED

An active, pushing agent, to canvas

for a first-class paper.
Adéress. in confidence.

usage.

MANAGER’_G mg pipes from the root, and found a
Care P.O. Box 576, ready mark:t for them.
Montreal. :

pruyere somewhat difficult for the Eng-
Ish tongue to pronounce, reduced it to
B v priar, and in this way the

crept, in and was established by popular
Omginally Swiss peasants made
snuff boxes of this
snuft-taking became unfashionable the
peasants turned their attention to mak-

the correct word a gruel nade from 't is giyen in fevers.
Gpysum is somet mes added to the water
used ‘n brew:mng. Gypsum flour mixed
with the poorer grades of wheat flour
is us'd for dusting molds in some forms
of metal cast'ng. Garnierite or hydrous
silicate of nickel is smelted in ‘1 low-
blast furnace with coke and gypsum. Im
Michigan a spocial line of manufacture
1s that of bug plaster. which consists of
land plaster mixed wTth Paris greem or
other poison and is used on potatoes and
vines to des‘roy the insects. Chalk

corruption

wood, and when

BRIAR PIPES.

The so-called briar pipe is not made of

GYPSUM.

Gypsum is said to have been detected

crayons are now commonly made from
ground gypsum pressed and dried.
Blocks of gypsum are hard'med and
polished, forming an arvtificial marble.
Gypsum is added to Portland cement in

briar at all, but from the root of a par-
ticular kind of heather, called in French
bruyere, which grows on the hillsides of
the ‘I'nscam Alps in north Ttaly and on

the mountains of Corsica. Fnglish

in white lead paint, flour, sugar candy,
baking powder, quinine, and other com-
pounds. In India powdered gypsum is
kept in the bazaars as a drug. Tt is
supposed to have cooling properties, and

small quant‘ties up to 3 per cent. to re-
tard the set.

Whey gypsum is caleined it is knowmn
as plaster of Paris. The finer grades
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are sold as dental plaster and as plaster
of Paris sor the manufacture of casts
and molds. It is also used as white
tinish on the walls of buildings. Dental
plaster 1s usually reground and carefuily
sitted so as to give a superfine plaster
free from grit. Plaster was used at
one time for glazing porcelain, and has

“been recommended as a substitute for
SxvenT

charcoal m blowpipe tests. It is
sively used in the mamnufacture of pot-
tery molds. Kach jolly wheel in a mod-
ern pottery is provided with from 1,000
to 3,000 molds. In England 30000 to
40,000 tons of plaster are used annually
in the potteries. Gypsum paints, or
made from finely
ground plaster of paris mixed with vari-
ous mineral colors.  When the gypsum
is treated with borax, alum and other
chemicals a very hard plaster is formed,
known as Keene’s, Martin's. Greenwood,
ete. cements.  About 40,000 tons of

gypsum plaster are used annually in
polishing plate glass.  The plates of

glass are embedded in
them firmly on the polishing tables. Tt
requires 2,200- pounds of plaster for 1,000
square feet of plate glass. Gypsum
plaster is sometimes mixed with sawdust
and molded into blocks, which are then
readily nailed to the wall for Afinish.
Plaster relief work in the form of staff
is specially adapted for decorative con-
struction and remains in good condition

plaster to hold -

for a comsiderable length of time in out-
side work. This industry has been pro-
minent at the various world’s fairs.
When plaster of Paris iy mixed with
water it sets in a few minutes; but if
some substance m the nature of a re-
tarder be added this sot is delayed for
several hours, and the produet is called
cement wall plaster. = The wood fiber
plaster is a retarded plaster mixed with
fine wood fiber.

PATENT REPORT.

The following Camadian and American
patents have been recently secured
through the agency of Mossrs. Marion
and Marion, Patent Attorneys, Montreal,
Canada, and Washington, D.C.

Intormation on the subject will be sup-
plied free of charge by applying to the
above-named firm.

Canada.—Robert Gass, Shubenacadie,
N.S., mprovements in rallway cars;
Albert Bellamy, Fort William, Ont., rail

chair; Charles Luyers Vilvorde, Bel-
gium, brake apparatus , for railway
vehieles; George Kron, Copenhagen

Demmark, apparatus for impregrating and

dyeing wood.—United States.—Alfred
Jobim, Winnlpeg, Man., car fender;
Joseph Hudler, Glauchau, Germany, in-
candescent gas burners; Messrs. Cou-

lombe and Lacroixi Woonsockst, R.I.,
vinegar apparatus; Messrs. Reynolds
and Bedard, Montreal, Que,, peat drying
appaiatus.

TRADEMARKS.

Complaint has been made by manufae-
turers owning trademarks, who have
neglected to register them in. Cuba and
have found that their marks have been
registered there by those who are not
entitled to them and yet are secure in
tha possession of the marks under the
Cuban law, which grants ownership to
the first applicant for registration.
These trademark pirates register in order
e1ther to secure a monopoly of the sale of
the goods or to compel the rightful own-
er to make “pecuniary arrangements”
with them for relinquishing the legal
rights acquired.

Cuba is mot the only country where
the first applicant for the registration of
a trademark thereby secures the legal
ownership of the mark. says American
Industries, and indeed there are some ad-
vantaes m a law of this kind arising
from the fact that a mark once regis-
tered can no longer he disputed so that
if the righful owner takes advantage of
this he needs to fear no infringement by
others. Argentina has a similar law.
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. FULFORD & GO.,

Wlholesale Brown Saddlers.

98 Liichfield Street, WALSALL, England.

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, Eogland

MANUFACTURER OF

Drums,
Banjos,
AND
Machine
Heads.

Brass and Reed Instrument Repairer.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &e., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cemenf,, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

1AE WEST BRONWICH SPRING C0,, LTD,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultural Impiements, Springs
and Spring Washers of every deseription.

PLEASANT STREET, @

West Bromwich, ENGLAND.

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON an¢
COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - Hng.

The points in favor of it are set forth
perhaps as strongly as possible in the

trademark was not entitled to protec-
tiom in Argentina except as derived from why there has been fixed a term of four

tional commerce.® This is the reason

argument of a case in which the.plain-
tiff had registered certain marks in .'.&1'-
gentina tfor phonographic records, which
marks, it appeared, were the property
of a United States company from which
the complainant had purchased his goods.
The defendants also undertook to import
goods from the same manufacturer under
the same mark. X
COriminal proceedings were ir%stlt.uted
against them by the plaintift for .1nf1~mge-
ment ot his marks. ‘L'he Argentine court
held that the question of the right to a
mark in a foreign country was not per-
tinent to the matter, and that a foreign

registration under the law. The argu-
ment 1 support of this decision is quoted
in the Bulletin of the U.S. Trade-Mark
Association for April as follows: “By
article 68 is clearly indicated the proteec-
tion to be extended to foreign trade-
marks for the purpose of encouraging
manutacturers or merchants of other
countries to seek our markets, to pro-
mote by fair competition the development
of industries, and to introduce and sell
thelr products, without permitting the
negligence of those whose trade is of
large proportions to oppose the activity
and the well-planned course of our na-

years—counting from the date of regis-
tration at home within which they may
present their applications; it s indisput-
able that those who have not availed
themselves of this privilege have aban-
doned their rights, and cannot prevent
"¢ representing larger interests from
registering trademarks identical with or
simllar to those which they have aban-
doned to their fate.
1f we accept as true defendants’ views
in this respect, we reach the unreason-
able result that it is impossible to in-
sure the permanence of a trademark,
simes it might happen that an identical
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mark exist.ng in Europe may not have
been used and may therefore be unknown
in this market. Whoever then might
wish to annul the mark could order goods
from KEurope under this mark and then
petition for its annulment. What else
could this be but a subterfuge to sup-
port h.s petition of annulment?  Such
acton cannot be regardsd as within the
scope of homest rivarly, but would con-
stitute untalr competition which every
business man should avoid?”
1t has been understood that in Spain
- also the ownership of a trademark was
dopendent on the registration thereof.
It appears that a court decision in Bare-
lona has moditied" the rule somewhat in
favor of the owner of a mark which may
have been registered by on> not en-
titled to its use. The effect of this deci-
Sion appears to be that registration is
essential to the prosecution of an action
Tor mtrngement or re ‘overy of dam-
ages, but that priority of use enables
the owmer to proeure the cancellation of
a wrongtully  register’d mark by an-
other, and in any event in six years the
ownership is vested in “he one who may
have registersd the mark.

LACE-BARK TREES.

‘I'here are in all about half a dozen
lace-bark trees in the world, so-called be-
caus> the inner bark yields a natural lace
in ready made sheet form which can be
made up In serviceable articles of ap.
parel. Only four of these curious species
of trees are of much practical value.
Tourists who have stopped at Hawaii or

' Bamoa may recall the lace-bark clothing

of the natives—clothing of a neat brown
color when new, of remarkable strength
and of a fragrant odor, like freshly cured
tobacco leat. The native “tapa’ cloth, as
it is called, is made from! the bark of the
brusonetia papirifera, but is not usually
included among the real lace-bark trees.
Of the lace-bark trees yielding a pure
snowy lace of utility, we have on the
Pacific side of the hemisphere the ster-
kulia acerifolia of Australia (also called
“flame tree,” in allusion to its showy red
flower), and in Maori land the plagian-
thus betulinus.
there is only one lace-yislding tree so far
known—the lageta linteria of the Carib-
bean islands. Of the daphne tenuifolia
of South America T have never been able
to discover a single speciment, despite
caretul search, nor have [ ever met any
one who has seen the tree growing in
South America.

In its natural state the lace-bark is
of a most delicate cream-white tint. Tt
is probably a kind of fibrous pith. - When
the outer bark is removed, it can be un-
folded and wunwound in one seamless
piece, having a surface of a little more
than'a square yard. Washing and sun
bleaching give a dazzling white appear-
ance. It has a faint agreeable odor not
unlike that of fresh'y split bamboo. The
fabric is airily light. Tt is used in the
‘West Indies for mantillas ecravats, col-

In making up shawls, veils, and the
like it is customary to piece two sheets
of lace-bark together. Delicate and ap-
parently weak as it is in single mesh, a
bit of laee-bark, if rolled into a thin
string, will all but resist human strength
lars, cuffs, window ecurtains; in a word
for every purpose that ordinary lace is
used.

On the Atlantic side

to break it. In string braided, and rope

torm, it is used for making up the light

lace-bark harness of the tropics.
Despite its practical use there is no es-

" sential demand for lace-bark any more
than for the edelweiss of the Alps. It

has been used by the natives for hun-
dreds of years, and yet is comparatively
little known to this day. A few speci-
mens of lace-bark articles are believed to
exist in different countries of Europe.
These were made some hundreds of years
ago, yet, although their age is consider-
avle, they are said' to be in good state of
Preservation.

INVENTION OF THE WATCH.

History tells us that the renowned Ca-
liph Harun al Rashid sent to the mighty
emperor of the Franks, Charlemagne, as
a token of his friendship, an hour-
glass than unknown in Europe. Sand ox
waterclocks and sundials were for cen-
turies the only known timepieces till
the never-resting Ingenuity of men in-
/vented the large tower elocks, which us-
ually' found their places in the towers of
convents, churches or town halls, and
were of the greatest importance to the
Inhabitants.  ‘Lhey usually had an ar-
rangement to strike the half-hours and
hours,

It was in the old German city of Nu-
remverg that, about the year 1500, a
locksmith, Peter Henlein (by some er-
roncously called Peter Hele), invented a
portable: timepiece, whose moving power
consisted of a steel spring, instead of
Weights and pendulum. He named it
atter the Latin hora—hour—and added
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the German diminutive ‘“lein” to it; so

forming the word “hora-lein’ which be

came in people’s mouths orrlein, and now
m modern German uhr. - He pirfected
his first somewhat clumsy ego-shaped
timepleces. which were =001 imitated by
skil ful mechanics of several other coun-

tries, though they kept for long years
their nickname of Nuremberger eggs.
We tind, as an example watches manu-
tactured in Kngland as early as 1539.
Holland also soon manufactured them.

‘The teosnds have it that Peter Henlein
when conceiving the idea of making his
tivst, timepilece was greatly occupied by
his ‘experimenting to the detrim mt of his
legitimate work of locksmithing, so that
his wite often scolded him about it, and
he determined to geot vid of her torm mts
by hav'ng himself locked up in the town’s
prison. Determined as he was, he pre-
sentéd himself before the austere and
\\'m'fhfv crmncﬂ‘nf city fathers and de-
manded of them to loek him up. They

questioned him about it and thought him
¢f unsound mind, and as nene of the
city fathers conld understand his ideas,

they sent ‘him home und r guard with’

the request that he be cared for till his
Hlusions should disappear.
Peter was not so easi'y detracted from
plans, and to hoyve his will ho casti-
gated the over-anxious and spying ap-
prentice beoy of a neighboring tailor, so
that this last-named worthy schould feel
msulted and have him arrested—which
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duly happened, and so gave our Peter
Henlein the long-sought-for opportunity
to study and experiment in the roomy
cell of the town lock-up without the con-
stant interference of his scolding better
half. ‘Here it was that he finished his
mventions, so that when after some days
—in olden times the course of justice was
rather slow—he came before his judges
he could show th'm the first finished
horaleimn, orrlein, as 1t soon was cailed.

From these small beginnings the
mighty watch industries of our time have
sprung. Peter Henlein, born at Nurem-
berg, 1480, died in 1540, after he had seen
his mvention grow and become a Dbless-
ing to mankind. He received the honor
of a monument, which was dedicated at
the end of June, 1905. The costs of this
befitting tribute were borne partly by
the city of Nuremberg and partly by the

German watchmakers’ union.

PATENT MEDICINE LICENSE.

A sweeping order has been issued by
the U.S. Commissioner of Internal
Revenue, imposing upon manufacturers
and dealers in patent medicines composed
largely of distilled liquors the liabilities
of dealers and rectifiers in liquors.
Druggists and others, handling such patent
medicines must pay the license required
by law of a retail liquor dealer, accord-
ing to this decision. After December
1, 1905, licenses will be required for the
handling of such goods. In a lotter of
Instruction which has been sent to inter-
nal revenue collectors the Commissioner
calls the attention to the presence in the
drug market of a large varviety of com-
pounds. many of which are widely ad-
vertised, that all as medicines, the chief
compound of which. however, is distilled
spirits. ~ Few of these contain a suffi-
clent addition of drugs, vegetable oils

Stocks and Bonds—INSURANCE COMPANIES. —

Canadian.—Montreal Quotations, Sept. 26th. 1905

Last Amount Canada
No. > Share A £
Name of Nompany. Shares | DPividend per value. | Paid per | quotations
per year. Share per ct.
British American Fu-e and Marine .. | 15,000 [33—6 mos, 350 350 €0
Canada Life .....ie000000 ) Sesme 2,500 4—6 mos, 40C 400 160
Confederation Life ...... cessses | 10,000 | 74—6 mos 100 10 277
Western Assurance .......... eesees| 25000 [ 5—6 mos. 40 20 90
Guarantee Ce. of North America. 13,372 6 mos. 50 50
British & Foreign—Quotations on the London Market Sept, 16, 1905 Market value p. p’d up sh.
. |
Alliance Assurance ........ eescsssess 250,000 | 10s. p.s. 20 21-5 123 . 13}
ABIRN Y il o vy oh o e S e e . 120,000 |... 10 245 | 69 74
British and Foreign Marine .. 67,000 20 4 19 12}
Caledonian ....... con 21,500 | 12s, p.s. 25 4
Commercial U Fire, Li!e & Marme 50,000 45 50 5 81 82
Guardian Fire and Life ...ceeeuvees. [ 200,000 83 10 5 13 14
London and Lancashire Fire ... 89,155 28 25 2} * 284 "30
London Assurance Corporation . 35.862 20 25 124 654 664
London & Lancashire Life . i 10,000 204 10 2 88 91
Liv. & Lond. & Globe Fire & Life .. | £245.640 ST. 2 49 50
Northern Fire and Life ..cccevceess 30, 32 100 10 83 85
North Brit. & Mere. Fire and Life .. | 110,000 [ 84/ p.S. 25 64 41 42
Norwich Union Fire ...ce....... 11,000 £5 100 12 17 £ 19
I'hoenix  Fire 53,776 35 50 5 £36 37
Royal Insurance Fire and Life .. 130,629 63% 20 8 524" S}
Sun Fire. ccveeccensesesnoessssssssaas:] 240,000 | 8s6d p- S 10 10 124 131
kGl R ARSI TR o cernesnen 45,000 15p.s. 10 4 195 20
|

baciuding periodi al b bonys.
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Specialists in Artistic Wood B8tructures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists.

CABLEGRAMS :—*“ BUNGALOWS,” BIRMINGHAM,

‘We have recently manufactared 30 school buildings for the
Public Works Department, Orange River Colony, also Post
Office buildings for Mexico. Our largée experience facilitates
orders being promptly executed.,

or other ingredients to entail a material
alteration in' their character as liquors.

In noting the reversal of the Depart-
ment’s ruling four years ago the Commis-
sioner authorises the collector to impose
the special tax upon manufacturers of
every compound of distilled spirits, even
though drugs are declared to have been
added thereto, when their presence is not
discoverable by chemical analysis or it
is found that the quantity of drugs in the
prepartion is so small as to have mo ap-
preciable effect upon the liquor. AL
same ruling applies to every aleoholic
compound labelled as a remedy for dis-
eases and containing in addition to dis-

tillery spirits. only substances and in-
gredients which, however large their
quantity, are not of a character to im-
part any medicinal quality to the com-
pound. The question in each case it is
announced, is to be decided after inspeec-
w.on of the formula submitted by the
manufacturer and analysis of samples
found in the open market. Th~ collec-
tors have been directed to mnotify all
druggists and dealers in proprietary
medicines in their districts of the new
ruling. While no statement is made by
the Commissioner as to the medicines that
will be affected. it is believed that the
decision reaches several prominent and

highly advertised medicines. In some
instances these medicines have been found
to contain as high as 45 per cent. of al-
cohol and there are many on the market,
it 18 said, that contain 25 per cent. of
aleohol.

SCOTLAND SATLMON FISHING.

The Thurso River, which rises amid
the hills bordering Sutherland and
Caithness, and after a course of about
forty miles falls into the N.orth Sea, is
being made the subject of an important
experiment. In order that the water
may never be too low for salmon fishing

Surcical and Fancv Needle
OF EVERY DESCRIPTION.

Surgical Needles.

-FULL CURVED. QUALITY 60.

No. 10.

GHAS. SPENGER BALMORAL WORKS,

REDDITCH, Eng.

Edward Street -

2' MEMRERS
OF J:.HE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain,
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents,

BIRMINGHAM ENGLAN .

Y,

They have glass back

1 Dozen post free $2,25

W TYLAR,
41_HIGH STREET, ASTON, HIGH STREET, ASTON,




_which has changed the nature of

THE CANADIAN JOURNAL OF COMMERCE.

The Mystic Countersign
“Phramez’”

WHEELS

AT ASTOUNDING ; PRICES

S\

If you wish to exist in these

HARD TIMES

You must have our

FRAMES

No trouble with
ENAMEL BEARINGS, OR JOINTS.
Possible output 15,000 annually. )
e
N !% OUR MOTTO:
One Factor, One District.
What others do, we will try to better do.
Special
TOREADOR . gﬂcegito
= anadians
B. JUKES & CO., ":works S
. . New Tariff
Aston Brook; Street, BIRMINCHAM, ENC. i

a reservoir is to be formed in the upper
reaches. Sir Tollemache Sinelair, own-
er of the river and the lands adjoining
has entrusted the task to P. D. Malloch,
of Perth, a skilful naturalist, under whose
supervision ~ successful salmon passes
have been built at Loch Vennachar and
elsewhere. The new lake will be two
miles long by half a mile in breadth, and
will have a general depth of eight feet.
‘Lhere will be sluices at the outflow, and
by means of these it-will at all times be
possible to have the height of the river
at whatever level may be desired. Need
for artificial storage, such as that which
is being arranged on the Thurso, has
gradually arvisen all over Scotand. It
seems to have begyn about one hundred
years ago.

At that time landowners and farmers
awoke to the fact that the hills would
carry more sheep, which would produce
better mutton and richer if the
lands were not boggy in so many places.
That was the origin of a

wool,

movement
the
Here and there a drain was
made that the water might be speeded
off; and,now at length practically all
the mountains and the hills are seamed

rivers.,

with channels from the summits. The
end which was in view has been attained.
Many thousands of acres originally
swamp now bear heather or good grass,
and the sheep carrying capacity of the
hills has been greatly extended. Grouse
also, and even the red deer, have pros-
pered through the reform. These game
birds and beasts require water, and
plenty of it; but, as far as can be made
out, they had rather too much in the
original state of nature and they do not.
as a rule, seem to have too little now.
Oun the other hand, the fish of the rivers
in the valleys have fared otherwise. The
waters are very unstable in
They rise to levels much higher and fall
to levels much lower, than they
reached in the days when rain over the
vast watersheds had to find its own way
toward them. In the old times each
storm of rain, the water filtering slowly,
kept the rivers in fair flow until the
next: nowadays, through the drains, the
water 1s carried off almost as quickly as
it falls, and there is no reserve for the
periods of fair weather.

On the salmon riversy as on the trout
streams, the results have been rather
serious. “The commercial fisheries hayve

volume.

ever

not suffered much, if at all; but that is
probably because these are in the estu-
aries, which, at least when the tide is
not at full ebb, are kept in normal
volume by the sea. Sportsmen are not
so well off as the professional fishers.
I'hey may become tenants of well-re-
puted stretches for a month or two
months, or even three, either in spring
or in autumn; but they cannot be sure
that salmon will be in the waters, or
that if the fish are there the waters will
be of the. propemw. which is the natural,
height. Even in the British Islands,
the meteorological influences over which
are peculiarly complex, weather has a
certain periodicity, and we have phrases,
such as *“the Lammas Flood,” which in-
dicate that rainstorms at stated times
are as much to be expected as frosts at
others, but the periodicity is subject to
Irequent exceptions. Last year, for ex-
ample, saving over a pavt of Argyleshire,
Scotland, had no considerable rain after
the beginning of August.' The result
was disappointment on all the salmon
rivers. Some held a few fish, but these
had been so long in the water that they
would not look at flies, and were chary
even of prawns.

O 0 O o0 o ern o .6 0

J. G. WHITE & COMPANY, INC.,
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Canadian White Company, Limited %

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.

WARING-WHITE BUILDING CO.,
London, England.
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c.

> W

Manufacturer of

Gold, Silver an
Bronze Medals
Crosses & Badgr:i 3
for Athletic,: : :: € :
/s Swimming, Rifl»
S \{}}) and other prizes.

> »

Pitsford Street,
BIRMINGHAM. -

VALE & BRADNACK,

Crown team Brush Works,
WALSALI, England.

Manufacturers of the
*“DEFIANCE ”
Brand of Sadd'ery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather -

Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HO®SE BRUSHES.

Special Prices for Canadians under the New Tariff. W

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING -AND SHEAR-
ING MACHINES. Etc., Ete. : : :

FORWARD WORKS,
West Bromwich, = ENGLAMD,

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers

Phillips St. Works Aston Brook,
BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

,:7- 3 =
With Detachable Butts and Safety Bolts. Central Fire,
410, 28 and 20 bore.

Wwith Buckhorn or Buffalo
Above stick guns are steel throug

aoccurate.

3

to use Eley’s or other soecified make of Cartridges,

=5

Horn Handle, Silver-mount ed. Best make. .410 bore onmly.
hont. enamelled to imitate Malacca cane.

Perfectlv reliable and shoot

Special Prices to Canadians under the New Tarift.
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OUR NEW GARDEN
MONTREAL

H 0 Se M e n d e r S ﬂl):rchants and (Danufacturers.

; Awnings, Tents Tarpaulins, Flags, etc

THOS. SONNE,
193 Commissioners St.

Are far and away THE BEST.

Anyone can use them. Leaks and Bursts
mended in a few moments at

trifling cost. Carpet’ Beating.

Phe City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.;
840 & 342 8t. Paul St.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK
- STREET.

Birmingham, Eng.

WiLLiam FQR]S

.. GUN MAKER..

Well known as the Champion barrel borer,
sorer of the Winning Guus at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases., Challenged
the world for boring in 1884.
W. Ford’s celebrated Guns may be obtained
through all gun dealers.
urder.

Mary’s Row. BIRMINGHAM, ENG.

Any kind ot gun made_to

'RICHARD HEMMING & SON,

FISH HOOKS.

A
N
D

Established over 200 Years.

NEEDLES

a2 « B<q |
w ‘
R
L
e 9 L 3F
e ‘(\
d o\,
o '
[ V5 — ] -
o x ¥ X2
— :C\,
S St P&
e ?,_\'3
oc [} 7
d
= =3 &
S5 .
< o 9
= ka, i
S 3
i’ :
S
o
Wajegrams: “HEMMING,” Redditch,

27

[~ ]
[
e
3
X
S
&
17}
=
S
S
=

~he

[
F 3
S
“

BIOIBIOIE

)
,ﬂ
‘SNOILVLINGE 20 IFVMIB

|
|

==
=
G
o=
—_—
—
)
o=
=
=
—_
j—
=
==
—
| e
=
—
D-n
—
o !
0 o
=
3
{1
—
[ s ]
fees
=
ey
P
—
s
(7.4

.

e

(P4
b
=~
(&
2.
~J
o
o
o\
(7S
; <
=
s
2
=
2
2
=

v

>¢?‘Z‘$9%§ ¢

J

\

Telephone No. 10, REDDITCH,

F orge Mills, REDD’TG”, 'ENCLAND.

T
»
L
%
O
O
A
»
<
>
O
m‘
_|
o
I
2‘
<
o
>
-
~
m
0
Z



THE CANADIAN JOURNAL OF COMMERCE. 733

| Mitchell,

BY HXR MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
e » MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Muade to Order.
Best House in the Trade
for Coloured Flat Glasses.

INVENTORS, PATENTEES, AND 4
TR i tie PATENT WIRE CATLILS EYE PROTECGTURS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Maj-sty’s Government,

Frank R. Pardow & 00.. y[oRINSTRY & CO.

Manufacturers all kinds of
Manufacturers of

SADDLERY e
& HARNESS, TdIng
for Canadian Trade, under Sa’dd]-es

the New Tariff. SADDLES FOR
CANADA

A SPECIALITY.
Digbeth, - - - WALSALL, England.

SEND FOR LIST.

5' Bridge Streely 2 i WM-SAI Ll England' Special Terms for Canadian Buyers under the New Tariff

The Smethwick Boiler Covering Co.,’ Smethwick, England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks

for shipment.
Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter. Shi‘pped 1u iron drums to all parts.
; ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
i “RAM, BIRMINGHAM.”

Ranford &

Limited,
189 PARK LANE, ASTON, ‘

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

H‘ELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.
Late 153, 154 and 155 Strand.

Works:
LLONDON & BIRMINGHAM.

LEEDS '
COPPER
WORKS
LTD.

REGISTERED OFFICE :
39 COLEMAN STREET, - - LONDON, ENGLAND.

@AKERS OF SEAMLESS COPPER TUBES, CYLINDERS.

SHELLS, 'SOW AND IMMERSION ROLLERS, LOCO
TUBES. &ec.

BRASS TUBES, LOCOS, AND CONDENSERS. )

HY DRAULIC RAM COATINGS, AND CYLINDER
LININGS.

@GH CONDUCTIVITY COPPER STRIPS, COMMUTATo
SECTIONS, LIGHTNING CONDUCTORS, &c.

RADIATOR TUBES FOR MOTOR WORK, &c., &ec.

Every Tube tested to tour times its w1 wny pressure betore 1 aving the Works.

pm | 5
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FOR SELE

A Wire Stitching Machine

VERY CHEAP.
Address:

» JOURNAL OF COMMERCE,”
132 St. James S8t.,

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

WANTED

An active, pushing agent, to canvas
for a first-class paper.

Adcress. im confidence.

MANAGER,

MONTREHRL.

Care P.O. Box 576,
Montreal.

JOHN BOULTON & CO..
‘Whip Manufacturer

(J. BOULTON, 17 Years with G. & J. ZAIR).

2

Makers of all Grades of Whipa for HUNTING, RIDING
axD DRIVING of Guaranteed Quality and Style.
S

MANUFACTORY

50 Newton Street, - BIRMINGHAM, ENG

Special terms to Canadian buyers under the New Tanit.

A word to the wise to let you know where to get just what you

are looking for. Our Vit Pedals are good value, and the
price is marvellous. Our Popular Vit is well made, and
plated on copper ; fully guaranteed.

S. CANTRILL

[28 Hampton St., BIRMINGHAM, ENG.

E. WILLIAMS & CO,,

MANUFACTURING JEWELLERS,

Rino Makers and
Diamond Mounters,

67 Vyse Street,
BIRMINGHAM, ENGLAND.

:+—Carved Mounts,

ciali
L rices under new Tariff.

Special

J.& T, CLARKE & Son

Manufacturers of
every description of

MOTOR
FITTINGS.

German Silver Solders.

®
ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

C. J. ADIe s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BRRMINGHAM.®

MANUFACTURERS ‘OF

CYCLE RCCESSORIES

8pecialities Inflators

TYRE made to suit
INFLATORS, i

either
INFLATOR American or
CLIPS, &ec., &e.

English valves.

Write for our new illustrated price list.
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The Oldest Makers to Tthe
Wholesale CLOTHING TRADE
o Established 1870. ¥

The RELIANCE
CLOTHING CO,

8 Somers Street, - LEEDS, England
‘Will be glad to quote for all kinds of Men’s, Youth’s, amd
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit, Workman
ship, and prompt ' delivery guaranteed.

Send far quotations—the Cheapest in the Trade.

B. Mason & Sons,!

Manufacturers of ;

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor; Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

48 Vyse Sheet, BIRMINGHAM, England

S

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Gliobe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

- Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
Cycle & dotor Sundries.

Manufacturer of
all kinds of . .

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pamo Clins. Pumn Connections, &o., &c.

Albion Works, George St. Parade - BIRMINGH M, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

M ANUFACIURERS OF

SoLURB.

IN SIIVER, METAL, LEATHER, ETC.,
Novelties and Special Patterns

vvvvv . . \

Miniature Rims,

Lockets and Pendants,

GOLD, SILVER, axp GILT,
Telegraphic Address : —* Mlniaturéi,“.]”j'l.;tﬁ'i-r-]gbam.” ‘
\ lustrated List on Anplication
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under
the New Tarifi,

FERNS Bros.

77 & 79 CHURCH ST,,

BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MA NUFACTURERS OF:

Metallic

| AND

UL Wood
Bird

(ages

‘ ] ‘ ALSO

R WFMH [t i
[ ,a.uumumnmmu1unm|u|ml|ml|mlml|nl|uim||ltlmun|mIIII

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

‘BEFORE ORDERING WRITE FOR OUR PRICES.

MAKERS OF ALL KINDS OF BUGGY AND CAR1 IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHEN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = = England.

Special Prices to Canadians under the New Tariff.

Telegraphic ‘Address: ' “HARDENING, BIRMINGHAM.”

W. L. VERRAL &, C0,

Cross Harrison St, LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades.

Specialities. )
M.G.G. M and U.S. French Medal Glues

B.W.D. and W.D. Celebrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES

!

Hubs

The British Hub Co.,

Weaman S8Street

BIRMINGHAM, ENC.

Special prices under new
Canadian Tariff,

@eneral Manager,
W. L. PIZZEY.
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Hill & Smith,

PATENTEES

Terms with us. Send for Price List.

MARERS ¥/
OF ALL V
KINDS GF |
VOLUTE
SPIRAL. Y/
AND FLAT (/g
R‘.NGS -

IS

SMITH

ROS
B>
"WEST BROMWICH

IR SMITH BROS. & HILL, Lp.

Albion Spring Works,
WEST BROMWICH, _ENGLAND.

GROVER
SPRING WASHER.

&HllL

THACKRAY
I

ROUUELEL | SPRING WASHER.

Manufacturers of every description or>. !
SPIRAL, COMICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZ§ OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

' SAFETY VALVE SPRINGS.'
BELL SPRINGS:
CYCLE SADDLE COILS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

RAILWAY "CARRIAGE AND TRAMWAY CAR ‘SPRINGS ‘A SPECIALITY.
Contractors to the War Office and Colonial Railways.

Special Prices to Canddians under the New Tariff:

33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets :

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : i K

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens, Floor Lamps, Curbs, Electric Fittings,

Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend’
land 34 Glover Street

E. T.HARROP & CO.

STAMPERS, PIERCERS AND

MANUFACTURERS OF ¢“THE

MANX" AND OTHER RIM

BRAKES, SPINDLES, BALL

HEAD CLIPS, PINS, CUPS AND

CONES, ETC. : : :

MANX WORKS, LEQQE ST,

B:'rmincham, England

BIRMINGHAM, Eng.

~(Jun & Rifle, & Gun Action Makers
Beil Yard, Price St.,, BIRMINGHAM, ENC.
e T R e

The Canadians have Special

Fo
3¢€
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Telegraphic Address: CATTTEE
A ‘;to’r, Birmingham, . - -

These Drawings are
to Scale,

s

g & Safe Gompany

Manufacturers of

Dart Sprin

BENT STEEL, FIRE AND BURGLAR

PROOF SAFES.

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

and show a 3} dwt. 9-ct., 4% dwt.
18-ct., and 5 dwt, 22-ct, WEDDING
RING of each shape, and section

of same. G

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Order;

RIS 4 4 IR

John Wheeler & Son,

- For Water Closet Cisterns and Pumps.‘ ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tarifi, 33 1-3 pes
cent. in favour of Great Britaim.

Vi )
AN R
N DOCKS I
v
i EsTABLISHED 1820,
\“\ 3 Telegraphic Address—“Nightingale, Walsall,
W3
Ghas. Nightingale & Sen,
& TS QT *Manufacturers of
TRADE MARK

Harness & Saddlery and Coach & Saddiers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
-~ "Woest Indies, India, &c, and for HoME MARKETS,
36 Bradford Lane, -~ WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Specisl Canadian Terms New Tariff

LeEATHER WORKS,

H R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Collars, Belts, Rug Straps
&c.,, for Home and Export.

43D, Stafford Street, ;
WALSALL, Enuland_-
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Telegrams :

lNDUSTRY and | “ TYRES, BIRMINGHAM.”
INTELLIGENCE

T 1 2
Meet with merited success in -
the field of life insurance. e e ac a e ——

Under the agency contract of
the

NorthAmericantifel ~ Pneumatic Tyre for 1904

its representatives are enabled to

gecure an income comfmensurate ' IS A GUARANTEED AND VULCANIZED
T YAt Kok A gancied 1o e ONE, AND SUPERIOR TO ANY ON THE
presented districts, experience MARKET. A SAMPLE PAIR WILL

not necessary. Address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

CONVINCE YOU : 233 s g a3
o >3

Insist on seing that the Trade Mark is moulded on Cover as well
as on the Inner Tube to avoid disappointment,

»

Ward comniglrnciall 8Nnc
Mercantile Reports, l:olloe?lm. . James (Graham & Co.

Personal Attention, Prompt Returns,
246 8t. James Street, MONTREAL
Attention Given to Speci;.l Reporting. : : ) Viﬂe Street,

Birmingham, Eng.

TYRES/ . TYRESI|/

1904 list of Tyres and Accessories now ready on Telegraphic Address: “ASPHALTE, Birmingham.”
spplication. Special Offer of Beaded

Edged Covers. for replacements.

wo g zmgese= | Asphaltic Limestong Concrete Co., L.

MANUFACTURERS OF ROOFIN( FOOTPATH,
ROADWAY AND ACID PROOF $PHALTE.

Refined Trinidad Bitumen,

5 e i "IMPORTANT to CONSULTING

o - vers, licensed by Dunlo e Co.

Ti= e;(ga gz';‘ecial Quotations for Quarftiuy;. and ELECTRICAL ENGINEERS
z CABLE COMPANIES, etc. . . .

e S

Buy Direct from
the Reflners.-

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

"GRANASH '

[ﬂdjﬂdﬂal EVHmﬂg Iﬂstmﬂtmﬂ London Office: 42, Berners Street, Oxford Street, W.

Mr. JOHN WILKINSON, Manager.

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINCS
AT Samples and Tests on Application.
: / 7 Finest Qualities. Perfect Insulaf’ :
7 f Thoroughly Wat:  gf. Bitumen for Troughings.
o Gl L X Ot Gt JOINT BOX COMPOUND.
Renouf Building, Cor. St. Catherine : Estimates given for all kinds of Asphalte and Tar Paving -
and University Streets. work. Workmen sent to any part of the Kingdem
Book-keeping, Arithmetic, : : i '
Sho(r):hand. x'i‘y;g)é-writing? C%rf(:sl:)%l:([i]:k.lés Contractors to many Corporations, Education Committees,
English,French_,ClvilService,etc. Students &e., &c. Thousands of tons already supplied to over 50 Cor-
select their subjects and are taught sepa- porations and Companies in the United Kingdom.

rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list., Address :

J.D. DAVIS, Head Offices and Works:
Renouf Building, Cor. 8t. Catherine Terey;

and University Sts., MONTREAL, commgpeial Street, - BIR(DINGHA(D, Eng
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Insurance

The Federal Life

ASSURANCE
COMPANY

HEAD OFFICE, - HAMILTON, CANADA,
QCapital and Assets . . 5 $3,018,773.37
Agsurance written in 1904 3010,499.50
Paid Policylolders in 1904 198,911.34

Most Desirable Pollcy Coatracts,

DAVID DEXTER ) t
_President and Managing Director.

H. RUSSELL POPHAM, Provincial Manager.

Insurance.

British America ‘comeanv.

Incorporated 1833.
FIRE AND MARINE

Cash Capital, $ 850,000.00
Assets, .. & i ) 2,043,678.59
Losses Paid since Organization, 25,868,544 .80

GEO. A. COX, President. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame St.,

- MONTREAL.

Get the

Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
Plan offered by

vestment

The Manufacturers Life Insurance Company,
Head Office, - TORONTO.
#

WALTER PRATT,

wo | X
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BIRMINGHAM, - Englan\d.

F. C. HATHAWAY,

FATENTEE and MANUFACTURER OF

ALL KINDS OF LEATHER GOODS
FOR ALL MARKETS.

STATION STREET. WALSALL, ENG.

J. W. NICHOLSON & SONS:.

MANUFACTURERS OF
DOG COLLARS, WATCH
i GUARDS & PURSES.

Station Street. WALSALL, England.

PROTECTION

iz what every business man is looking for. We are thoroughly in accord
with these views, and to this end have deposited with the Dominion
Government

$1,015,i187 in Gilt Sdge Canadian Securities
for the exclusive protection of Canadian policyholders.

The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE,

protects its Canadian policyholders not only by having more than the
reserve called for by the Dominion Government, but also through the
operation of the Maine Non Forfeiture Law only applicable to UNION
MUTUAL policies,

UNION MUTUAL LIFE Insurance Co.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, " - PRESIDENT.
ARTHUR L. BATES, . VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT rorn CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Ageneies in the Western Division, Province of Quebec and Eastern
g{m&rio.lapply to WALTER L JOSEPH, Manager, 151 St. James St.,
ontreal.

<] ®

The Bimingham Electical Fittings Go.

Baskerville Electrical Works,

BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, de.,
FOR POWER AND LIGHTING. .. . . . :

Spesial Prices to Canadians under the New Tariff.

Special prices on application.
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The Metropolitan Life

INSURANCE COMPANY.
Imeorporated by the State of New York.
ASBSle .. iivali e $128,094,315.24

This Company has more premium-pay-
Ing business in force in the United
Btates and Canada than any other Com-

ny, and for each of the last 11 years

8 had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scatered through every town
and city of the Dominion will be pleased
te give you every information.

It has deposited with the Dominion
BGovernment, for the protection of

licy holders in Canada, in Canadiam

rities, over $2,600,000.

The Company ot the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed - $66,000,000
Canadian Investments exceed - 3,750,000
Claims paid exceed - 213,000,000

Canadian Branch:
Head Office, Company’s Buliding, MONTREAL,
J. GARDNER THOMPSON,

Resident Manager.
Wm. JACKSON, Deputy Manager.
Cansdian Directors -
E. 8. Clouston, Esq., Chairman.

Geo, E. Drummond, Esq. Sir Alexander Lacoste.
Fredk. W. Thompson, Esq.

The Waierloo Mutual

Fire Insurance Company.
Established in 1863, Head Office, Waterloo, Ont.

Total Assets, Jan, 1,’04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE,i TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE:
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A. Raymond, - Special W bk Y

Telegrams : *CUTTERS,” BIRMINGHAM.

Telephone : No, 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896.

E. G. WRIGL
:“‘_’u“ S g, |
LN \

REAMERS
& TWIST
DRILLS.

\ MAKERS OF
:

EY & CO, Limited.

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to 5'0' Dia.

Worm Wheels
hobbed up to ' 0’ Dia.

Bevel Gears planed up to 2’ 6 Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria
Life Insurance Co.’

HEAD OFFICE, MONTREAL.

Government Deposit, - -

Capital and Assets, Dec. 31, 1904,

Good opportunities for Productive
Agents in Nova Scotia, North-West
Territories and British Columbia.
Liberal Terms and large territory to
man who can write a satisfactory

business.

DAVID BURKE, A.l1.A.,F.S.S.,

Montreal, Tune 1, 1905,

Assets. over

$ 250,000.00
- 1,244 436.76

WESTER

FIRE AND MARINE.

Annual Income
Head Office. -
Hon_ Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Branch,
Robert Bickerdike, Manager.

ASSURANCE
COMPANY.
Incorporated 1851
$3,300,000
3,890,000

Toronto, Ont.
J. J. Kenny, Vice-Pres. & Man.Dir.

= - 180 ST. JAMES STREET.

FIRE

General Manager,

HEAD OFFICE, Canadian Branch, .
JAMES McGREGOR, Manager.

'COMMERCIAL UNION

ASSURANCE CO., Litd.,
Of London, England.
LIFE

Agencies in ah the principle Cities and Towns of
the Dominion,

MARINE

MONTREAL,



