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An esteemed contemporary recently re
quested the insurance companies to
“read, mark, learn and inwardly digest” a
somewhat alarming statement to the effect that New
Westminster, Dritish Columbia, was apparently in
viting another disastrous fire. The paragraph was
enough to startle interested underwriters. It read ;

“An official report from the B. C. town states that
the reservoir lately contained only 18 inches depth
of water, and on another occasion barely enough to
swim a minnow.”

However, in company with our interested subscri-
bers, we breathe again,  In resporse to an enquiry,
a New Westminster insurance firm has telegraphed

Out of His
Depth.

the following reassuring intelligence as to the reser-
voir and its contents: 10 feet, 8 inches water in re
servoir, Overflows at 12 feet.  Capacity million and
half imperial gallons. Steam fire engine and fire
boat fully equipped and ready for use at minute's
notice, night and day.”

Swim a minnow ! Why, there is enough water in
that tank to drown our friend and contemporary. We
apologize to New Westminster for harbouring cven
a doubt as to the sufficiency of its water supply and
the condition of its fire-fighting appliances,

R
We cheerfully surrender space in this
A Pimolh issue of THe CHRONICLE to correspond
ssue A .E P P -
Wanted. sSsue ¢ « O correspone

ents interested in an insurance question,
and to an indignant patron of the Montreal Street
Railway. This gentleman informs us that, instead of
dishing up daily every new phase of the Dreyfus de-
bate; indulging in guesses at the Liberal leadership
in Great Britain; or reporting the latest breezy utter-
ance of one of the bellicose Beresfords, our news-
apers ought to unite in demanding an improved
sireet railway service.  However, his letter  sets

ferths a genuine grievance, and will, doubtless, receive
the attention of the Montreal Street directorate, Un-
ti* a sufficient number of cars are placed on the most
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congested routes, the dangerous and unhealthy over-

crowding is likely to continue, unless the conductors
cease taking a stevedore's delight in stowing passen-
gers. At present, the hold of a vessel is not more
closely filled with grain, cotton or wool, than a Mont-
real street car with its sweltering mass of humanity
between the hours mentioned. Unfortunately, the
1oad line is not drawn at the door of the car, but on
the last inch of foothold.,
—————

As promised in our last issue, we pub
ish this week some extracts from the
admirable inaugural address delivered

Seleotion of
Lives,

‘ by Mr. N, . Gunn, Manager of the Scottish Amic

able Life Assurance Society, at the opening meeting
of the late session of the Actuarial Society of Edin-
!mrgh Ihe subject chasen by Mr. Gunn for his paper
15 one of great practical interest to life assurance
men. The address is being very extensively review-
e by the majority of English insurance journalists,
who, being thoroughly aroused to the great import-
ance of scientific selection of lives, and thereby know-
ing something of the quality of new business ob-
tained by life companies, are all in accord with Mr,

Gunn's belief that “it would not be amiss if the sub-

et were generally recognized as part of the study of

anactuary, for it is undoubtedly one of those he most
requires to fit him for the duties he is called upon to
perform,”

Itis only by reading such a clever paper as the one
tnder review that the ordinary insurance man can be
l!rzulv to realize how much depends on his discrimina-
ton in the selection of lives. He hears a great deal
about reserves, interest, expense ratios, and new busi-
ness, but his notions about “selection” are hazy in
the extreme.  But the effects of selection are  so
clearly shown in Mr, Gunn's paper as to leave no
doubt that the quality of the business obtained by a
life office has a greater influence on the profit-earning
power of the life assurance office than any other
single factor,

Satabia s aaa
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Changes Material \ policy issucd by the Manchester

to the Risk. [ jre Assurance  Company,  pro
vided. by a mortgage clause, that the insurance as
1o the interest of the mortgagee  should not be in-
validated by neglect of the mortgagor or owner, nor
by occupation of the premises for purposes more ha
zardous than permitted thercunder. The premises
insured were at the date of the policy used as a
dwelling house, and the policy was endorsed with a
dtatement that, “at the request of the assured,” the
loss if any is pavable to the mortgagee as his interest
may appear, subject to the conditions of the mort
page clanse” I'he building was situate in the
Province of Quebee, and the policy was made subject
1o conditions taken from the Revised Statutes of On-
tario, and others styled varations from conditions

It was shewn, that  the occupation  of the
premises had  been changed  withont  the  know
ledge or consent o the Company, and at the
time of the loss they were and for some time had
been used as a tavern Upon an appeal from  the
Courts of Quebee, it was held by the Supreme Court
of Canada that the policy had  been voided by
the unauthorized change in the occupation of the
insured premises, by the absence of interest in the
mortgagee at the time of loss, by failure to give no
tice of the assignment and make proots ot loss and
of the value of the premises destroned, according to
the terms of the policy, and that the action could not
be mamtained against the Company, in the absence of
Genification of the assignment of the claim, as re
quired by Article 1571 of the Civil Code

>

It scems somewhat difficult 1o b
A Journalist s

hose to 08 ) falls
Jollification. leve that those to whose lot it iall

to report matters of interest to bank
(B ‘m"‘ msurance moen .||l-l 1o review llll l!]wl(~ ol
the result of ther yearly work, can ever be anght but
SCrions Althongh ts mfinitely casier to review an
annual statement than to make one, and the criticizing
of a report carries with it far Jess work and respon
sibility than does its preparation for sharcholders, the
dailv work of editimg a financial and msarance jour
nal 1s not conducive to cheerfulness,  Even the guo
tations of the stock Fxchange are not very provoca
tive of laughter, and sometimes the figures are enough
to calm the gav amidst their mirth, and  give  the
wretched a delight m tears
Yet a cirenlar from New York informs us that
Our contempuorancs an that oty have decided to meet
on Tuesday next, and by their proceedings, at the
New York Press Club, prove to confreres o the daily
press that the writers on insurance and finance can
pive an exhibition of social jov or  exhilaration  of
spirits - at - a dinner Under the name of  he
Oinee a Year Club, the sober-minded on-lookers at a
world of facts and figures propose to meet and ding
on Tuesday next. Nrange to say, even the circular
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announcing this event seems to indicate that there
will be fun at this jollification of journalists. The in-
structions to those attending the dinner reveal an unex
pected fund of humour in our brethren of the pen.
We are asked to remember that the dinner begins at
7 pm., and then we are admonished as follows:

It will be wise to be at the club rooms before that
hour. “The Once A Year” contingent will assemble
at 6.30 in what is known as the “IFreak Room,” two
flights up.  When you are once up there, you will feel
Al right. You will be  strengthened to make the
downward flight to the dining room.

There will be a big representative gathering.  The
Company Papers and the Assessment Insurance pa-
pers will be as fully represented as the “old line”
papers.

1i vou should happen to see anybody there of whom
vou do not approve, remember that you are only
required by vour membership to meet him once a
vear,

You are requested to keep “the shop™ out of the
}:"nl‘t'(wling.\

No long “set” speeches are expected

Five minntes—unless the man is a Sheridan and
Daniel Webster rolled into one—is the limit of time
for cach speaker.

e club song will be found printed on the back
i the Menn It voes to the tune of “Marching
Throngh Georgia”” You might practice this air a
hit before von come

The election of officers of the club will take place
when the cigars and coffee arrive.  Whoever is elect-
e President will be expected to open noi more tham
one case of champagne.

Fvening dress.

Carriages at 1 am

Evening dress ! Carriages !'! There’s no end to
the bloomin' luxuries of life in New York.  When
some insurance companies in  this  country pass
through one of their periodical fiery ordeals, their
finny and fallacious idea of cconomy and reduction
o expenses consists in erippling the usefulness of their
hest advertising mediums. Perhaps our New York
contemporaries are dining just to show indifference to
wieh treatment. But the usnal financial condition of the
crdinary Canadian journalist was illustrated by the edi-
tor of the “Queerhoro’ Review,” who, being aroused in
Lo carly morning by his wife with the whispered in-
telligence of a burglar in the house, comforted his
sponse and allayed her fears by saying: “All right,
dear, if he finds anvthing Il get up and take it away
irom lam.”

D .

THE SCANDAL OF MODERN LIFE ASSURANCE.
(Faint-hearted and Despairing Opponents of Re-
hating.)

We recently published a series of articles on the
ccandal of modern life assurance-rebating.  Among

he many arguments advanced against the evil, none

Jiould appeal more strongly to the upright and hon-
orable agent than the diserimination shown to those
who benenit thereby It is a gross inequity to all
cthers who do not receive an equal advantage, and
this lends weight and emphasis to the charge that re-
Lating in itsel is a vicions and unjustifiable practice.
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Nothing can shicld the companies from the measure
of blame attaching to them by reason of the fact that
rebating has grown out of methods that they adopt-
¢ or originally sanctioned.  Secing that the practice
is wholly indefensible, and that under certain condi-
tions it is almost criminal, it is somewhat dishearten-
ing to mect with managers of life assurance compan-
ics who despair of removing this scandal of modern
But, however numerous may be the ex-
cuses for life assurance officials who, harassed and
worried by the devices of dishonest competitors, re
lapse into apathy and indifference, and, at last, in
aheer defence, resort to the very practice they con-

husiness,

demn in others, there can be no excuse for insurance
journals truckling to the times and surrendering to
those who thus abase and degrade what many are
ctriving to make a very honorable profession. Yet,
we find a reputable insurance journal in the United
States, where rebating is contrary to the law, ridi-
culing the efforts of those who are still fighting for
the suppression of this evil.  The journal in question
refers to the attempts of some Chicagoans to “stop
rebating” with the help of a lawyer, and  remarks
thereon “the only sure thing about such a scheme is
that the lawyer will give no rebate on his fee.”  Of
the chances of success of those who are laying bare
this scandal of modern life assurance with a view to
rousing the best men in the profession to the growth
“As to
stopping rebating—well, when the wind never blows
in Chicago, when the falls of Niagara turn upward,
then, but not until theri, will rebating cease—and not
cne minute hefore.”

of an evil practice, the same journal says:

When an inspired press weakly winks at and sur-
renders to this gigantic abuse which has erept mnto
the business of life assurance, it is almost time to
despair.  But, even if rebating cannot be immediately
suppressed, publicity may throw it into disfavour
among honest men, and ultimately compel those who
persist in the practice to accord the same treatment
to all alike, It may not be possible to curb the mad
race for business, but when the present unrestrained
conditions of competition are changed for the better,
the system of rebating will be on the wane. If agents
are educated to a knowledge of the inevitable results
of rebating, the most intelligent and the best and
brightest of them will surely abandon it of their own
volition, The true way to suppress rebating  in-
volves either a reduction of the commission compen-
sation paid to agents, or a distinct change in the me-
thod of payment—or both. If this be impracticable
or inexpedient, then perhaps a compact between the
companies is the next best thing, but it certainly can
never constitute such a radical and effective remedy
as the exigency of the occasion requires.

Nevertheless, if such compacts be brought about,
agents are likely to understand that the companies
withholding their ratification are probably secretly
encouraging rebating, and therefore it is extremely
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advisable that the companies should be practically
unanimous in any action.

If rebating be an offence, criminal in its character,
and its tendency, then no greater slur was ever cast
apon a profession founded, as Mr. Gunn, President of
the Actuarial Society of Edinburgh, justly says, on
“the three-fold basis of exact science, true benevol-
ence, and honest business principles,” than to say that
rchating cannot be stopped until the falls of Niagara
turn upward and the wind ceases to blow in the city
oi Chicago.

THE TRAVELERS INSURANCE COMPANY.

The Travelers' Insurance Company continues to
grow in strength, and its thirty-fifth annual statement
testifies to the continuance also of the energy and cn-
terprise of those having the management of thi: com-
pany's affairs.  The total amount of the life policies
in force at the close of 188 exceeded ninety-seven
millions of dollars, the new insurance written during
the vear in the same department being over sixteen
millions. A tabulated statement of the gains for the
past twelve months affords interesting evidence of
the growth of the Travelers. It shows an increase
as follows:

In Assets. . 052,440,448 .30
In Surplus.. .. «. .. 383,181.08
In Insurance in force (Life).. 5470061100
Increase in Reserve. . 1.071,845.58
Premiums Collected. . 5,082,307 88

In the Life Department, the
cent. basis exceeds $18,000,000. The total assets of
the company now amount to 23 1-4 millions, the ex-
cess security to policy-holders being stated at §4.-
105817, as against $3,722,635 in the preceding year,
the gain in surplus to policy-holders being, as already
stated, $383,000.

It must be pleasing to Mr. Frank I, Parkins, the
watchful and enterprising chief representative of the
Travelers in Canada, to know that his branch of the
company's business keeps pace in the march of pro-
cress, the life insurance written last year in the Do-
minion exceeding in amount that recorded in 1807
by $400,000.

The assets of the Travelers lodged in Canada for
the security of policy-holders amounted on the 1st
witimo to $1,332,021.

Reserve on a 4 per

el

Testing Fire-Resisting Materiars—The Eng-
lish Government has decided to erect a national phy-
sical laboratory at Kew. It will be directed by a
governing council appointed by the Royal Society.
Should it be as well-managed as those at Berne and
Vienna it will be well worth its cost.  The govern-
ment is also establishing a testing station where fire-
resisting materials and systems will be investigated
in a practical manner,.and on scientific lines.  The
ctation will be the first of its kind in Europe, and
we believe in the world.
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CONSOLS.

The word “Consols™ is the most familiar one n
financial circles, for no other form of security 1s so
well known, so widely distributed or  so closely
watched. In the latter respect, however,  Consols
have not the importance they had some years ago,
when there were far fewer classes of securities avail
able for investors than at present, and when those of
the British Government were more sensitive to poli-
tical, and other influences, which affect the money
market, than is now the case.  The title, Consols, par-
tukes somewhat of the character of slang ; at came
into use shortly after several sections of the Brinsh
national debt were consolidated by an Act of Parlia
ment in 1757, by which different parts of the delt
were grouped as one fund bearmg an uniform rate of
interest, viz., 3 per cent. Prior to that consolidation,
there were various parts of the national debt, each
having special conditions, and different rates of
terest, which had been changed from time to time, by
the Government, which horrowed money according
1o the denands of the financiers who made or who
pegotiated public Toans. 1t is remarkable that the
national debt of England, which is represented by
Consols, originated from the pressure of money hield
by private persons secking some safer rece ptacle than
a strong hox.  Two centuries ago there was an enor
mous quantity of gold and silver hoarded in private
houses, as there were no banks to receive Il('llli\ll‘.
and what openings there were for mvestments were
very few and very dangerous When money was
needed l-_\ Governments, I||t'} rased 1 |!) taxes
These, at last, became so intolerable that in Jany,,
1602, a Bill was passed authorizing a loan of $5.000,-
o0 (£1,000,000) 10 be raised by life annuities, for the
payment of which new taxes were imposed on beer
and wines.  That Act founded the National Debt of
LEngland, which, m a few years, rose to $400,000,000
Those special taxes which were levied for the ex
press purpose o mectng the nterest on the money
Lorrowed, and providing a Simking Fund for its re
payment, created a fund which was termed the “Con
solidated Fund™  This term s used to this day, but
its meanimg has been extended, as it now includes the
funds rarsed by vanous forms of taxation to meet the
current expenses of Government in all its branches
Ihe carhiest Toans were for ixed periods, ke modern
debentures or bonds \s these had to he |l;lll|‘ or re
newed, at times when money was scarce and dear, the
Government took power to pay s debts whenever it
was convenient. Hence, Consols to-day are not pay-
able at a fixed date. This feature of Consols creates
no difficulty, as they are very readily negotiable by
transfer from one owner to another, at the current
market price. When a succession of wars had swoilen
the debt of England to a quarter the size 1t attamed
a few vears later, “the most profound politiéal econo-
st of his time,” according to Macaulay, wrote, “Det-
ter for England to have been conquered by Prussia
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or Austria than to be saddled with a debt of one hun
dred and forty millions.”  Another highly  distin-
guished writer, when the debt rose to 200 millions
sterling, said: “Such a burthen cannot be regarded
without terror.”  Even the great Adam Smith said
in his “Wealth of Nations ™ that, “any increase of
Fngland's national debt would be fatal”  These
foolish ideas as to the dangers of national debt in-
spired an attempt to place part of the burthen on the
American colonies, increased England’s debt by an-
other hundred millions sterling, and lost her, forever,
the colonies she had sought by force to share her
debt. It was owing, to some extent, to the general
prevalence of erroncouns ideas as to the  supposad
danger of the national debt, an echo of which is still
Leard at times in Canada, in regard to our own, that
Consols remained for so great a length of time below
par, and sank to such low prices when a foreign war
was inereasing the debt. To show how distrustiul of
Consols the financiers of Great Britain were, for a
prolonged period, we have compiled the following
exhibit :

1Iible shewing the price of Convols, the ballion held by the Bank of

England, its circalation, deposits and rate of discount for a
series of years from 1778 10 IN71,

Rate [Consols I'ullion Ciculation Deposits Rate
¥ ‘ §

1778 17,200,000 23,310,000 {.avuee
1788 l 47,500,000 | 25,530,000 |,
1795 29,140,000 1 65 470,000 | 30,700,000

1508 | J0A470,000 90 900,000 59,500,000

Il HOATO000 | 135,850,000 BT .00

INZB 51 700,000 109 900,000 90,000

I 76,500,000 | 107 0,000

1815 G, A70,000 00,000

1=47 1 1,230,000 77,600,000

1847 60 000 1 10370000 1 66,700,000

1%4% | 60 000 96,100,000 79,000,000 5 10 3
1856 LOS0,000 101,000,000 K8,000,000 6 to 7
INGT | 000 0 100,900,000 91,000,000 10
1864 000,000 101,000,000 105,000,000 | X
1866 | 63,750,000 1 111,700,000 96,000,000 10103§
1867 | LEA600,000 | 120,900,000 127,000,000 3} to 2
1871 ‘ 132,000,000 117,000,000 147,000,000 5 10 2}

The lowest point reached by Consols in the last
Lundred vears  was on Feby, 28, 1708, when the
price was 49 1-2. The first time they reached par
was on 28th September, 1844, when the quotation was
100 1-8. During the rest of that year they stood at
from 99 7-8 to 100 3-4, then, in Jany, 1845, they
dropped a shade below par, and remained so for se-
ven years, until 29th May, 1852, For one year they
ranged from g9 1-4 to 100 3-4, until 28th May, 1853
I'rom that day onwards, for about 20 years, Consols
kept below par. Another reason which, at one time,
tiade Consols very sensitive to political events, such
as wars and rumours of wars, was the fact that they
were held on an enormous scale by a class which is
very numerous in the old land, that is, persons who
arc living upon a small, inherited fortune, who are
very timid and little acquainted with financial affairs,
It will be noticed in the above table how low Consols
were when the rate of money was very high, which
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\as attributable mainly to the holders of these secur-
ities sharing in the trepidation caused by the un-
favourable monetary conditions which sent the Bank
rate up to 7, 8 and 10 per cent.  OF course, the fow
rate of interest on Consols has always tended to keep
their price down,  But to the more intelligent in-
vestors, and especially to trustees, who would run no
risks, the absolute security of Consols has ever heen
a set-off to their scanty returns.  The main hody of
the British National Debt is composed of Consols
known as “Goschens,” the interest of which is 2 3-4
per cent., until 1903, and aiter that date will he 2 1-2
per cent. This, the great bulk of the debt, stood at
£500,000000 in 1897, which at par of exchange 1s
cqual to $2,725,308000.  There are  other  small
amounts of Consols at 2 3-4 and 2 1-2, but in these
the investing public have little interest, nor have they
in other sections of the old country’s national debt,
<ome of which is not consolidated, as it consists of
temporary loans. The present price of Consols, which
is 1710, evidences the plethora of money now existing
in Great Britain,  The same condition which brought
Consols into existence, that is, a demand all over the
country for investment securitics, has sent them up
to a figure in the last few vears, which, in the last
would have !
considered so excessive as to be incredible,

century, or even fifty years ago, ween
e
day is long past since any doubts could be rationally
entertained as to the absolute security of Consols, as
to principal, or regularity of interest payments. \
distinguished statesman once said @ “Consols rest
o so secure a basis that nothing short of a world
wide ruin can shake their stability, as they are huilt

upon the honour of England.”

———

THE MUTUAL LIFE INSURANCE COMPANY OF
NEW YORK.

The stupendous growth of the group of great hie
companies is forcibly impressed upon the mind of the
reviewer  whenever the annual statement of one of
the giant corporations, the Mutual Life, is presented
for the information of its policy-holders and the ana-
lysis of actuaries.

The Annual Statement of the Mutual Life Insur-
ance Comany of New York, showing  the  business
transacted by that Company for the vear ending 1898,
reveals an extraordinary growth in all its important
iems, The assets were increased $23,730,887, and
the total sum now held by this institution for the se-
curity of its policy-holders s $277,517,325.  Aiter
placing $233,058,640 to the credit of the reserve fund
in accordance with the requirements of the New
York Insurance Department, the Company has a re-
maining surplus of $44.458,684.  The surplus shows
a growth for the year amounting to $8,050,400, from
vhich dividends are apportioned.

In 1808 the claims paid arising from the death of
policy-holders amounted to $13,265,008, and in addi-
tion to this the Company paid during the twelve
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wonths $11,485,751 on account of endowments divi-
dends, ete. The general business of The Mutual Life
in 1808, when compared with the results during the
previous year, is highly satisfactory.  The insurance
i force December 31, 1897, amounted to $935.002,-
AR On December 31, 1808, the business in foree
aggregated in amount $070,490,975. Since its v
ganization in 1843, The Mutual Life Insurance Com-
pany of New York has paid to its
S4R7. 748,910,

policy-holders

How much such a corporation as the Mutual Life
has done towards promoting the real welfare of so-
ciety, may be judged from the startling array of fig-
ures required to show the amount paid  to policy-
holders since the organization of the Company, $487,-
oo0,000. To provide for those near and dear to inm
st always remain a claim on the conscience and
honour of the husband and father, while life lasts, and
insurance has made it possible for him to make provi-
sion for their comfort and support aiter his death,
Fhe clear and mdisputable duty, the direct and sacred
obligation to shicld the weak and helpless, is being
made so apparent through the influence of insurance
compantes that every vear witnesses the birth of do
zens of new schemes to meet the demand  of  the
thoughtiul and thrifty for the means to make provi
ston for their families. When reflecting upon the con-
sequences of the distribution among policy-holders of
the Mutual Life of nearly five hundred millions of
dollars, we realize that insurance companies have a
right to rank with the henefactors of mankind.

The condition of the business of the Mutual Life
Insurance Company must be a source of pride, and
pleasure to President MeCurdy and his able and ener-
getie staff, of whom Mr. Fayette Brown, the general
agent in the city of Montreal, is an excellent, active,
and pleasant-mannered representative,

e ewre
SELECTION OF LIVES FOR ASSURANCE.

The following are extracts from the address, de-
livered by Mr. N. B Gunn, F.F.A, F.LA., Manager,
Scottish Amicable Life Assurance Society, at  the
meeting of the Actuarial Society of Edinburgh:—

Mr. Gunn said-The work of an assurance office
may be divided into six principal sections, viz:-

(1) Selection of lives,

(2) Caleulation of premiums,

(3) Investment of the premiums and other receints.

(4) Office book-keeping.

(5) Valuation of the policies at specified intervals ;
and

(6) Payment of claims,

The other departments of office work are in a meas-
ure dependent on some one of those I have men-
tioned.

An assurance office by charging premiums based
on the mortality of the population should be able
without loss to insure the general population, pro-
vided all came forward.  As a matter of fact, how-
ever, the whole population does not assure.  Tf we

Iave only a portion of the community assuring, that
pertion will, speaking broadly, consist of two classes;




on the one hand, those who honestly believe them-
suves to be good bives, and take out pohicies enher
A A Provision against the uncertamty ot hie or as an
ivesanent ol thar S-I\lll);\,&lll'l,"lllll\ other, thosc
who knowing they are bad hives hope to secure a
bargam by means of an assurance policy.  The health
oi the former class will fairly represent that ot e
peneral population, and ther average longevity will
ve somewhat simlar; but the deaths among the latter
will take place at carhier dates than in the gencral
population, consequently without  some  sateguard
agamst the latter class an othee would soon have on
its books an undue proporton of inferor lives, This
safeguard consists in the selection exercised by the
othices, which, though it may not be periect enough
to prevent all bad hives from procuring policies, linnts
the number of such fraudulent assurances to a small
proportion.  In addition to perforning this function,
it has also the advantage of weeding out from the
class of proposers who honestly think  themselves
chigible, many who i consequence of flaws in their
constitution or ol their habits of life, the effect of
which is unknown to the proposers themscelves, have
not the same prospect of living out their expectation
as ordmanly healthy persons,

I'he selection n favour of the office thus not only
modihics the effect of selection ;Ig.’lilhl it, but ilso
sets up other influences, which result i assured lives
in the aggregate having a greater longevity than that
ot the general population. This superiority is very
decided i the years immediately following the open
g of the policy, and gradually becomes less marked,
until i the later policy years the mortality of assured
lives becomes very similar to that of the general popu
lation

Betore proceeding to explam the manner in which
the selection by the offices 18 exercised, 1 should like
to state shortly the extent and limtations of the duty
which may in the future devolve upon you in the
discharge of that part of office work.  You are awar
that in this country the function of selecting nves
for an assurance othee 1s vested m Boards of Direc
tors. It is the duty of the executive officials of the
virious offices to obtamn the information necessary to
assist the directors i coming to a decision, and, in
consultation with the principal medical officer, to
advise them on the subject.  While the bulk of the
responsibility rests with him, in his capacity as skilled
adviser, it 1s important that the official in charge of
the proposals (whatever his position may be) shoald
make himseli acquainted with the various points to
be kept in view. In cases of exceptional difficuity,
he will be wise to reframm from forming a definite
opimion until he has consulted the skilled adviser,
but in order to prepare for such  consultation,  he
should, by careful study of the papers, have brongint
irto focus i his own mind all the facts bearing on
the chgibility of the hie.  As a preparation for per
forming this function properly, it is necessary that he
should acquire a sufficient knowledge of medical life
assurance science to enable him to understand how
the various circumstances of family and personal his-
tory affect prospects of longevity. It may be too
much to expect from the actuary a thorough know-
ledge of medical science, but while there 1s a cer-
tain truth in the adage that “a httle learming is a
dangerous thing.” vet if our “httle learning” is tem-
pered with a full consciousness of its small propor-
ticns, we shall find that little a wonderful help in our
business.

A generation or two ago, the medical principles of
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life assurance science could only be learned from prac-
veal office work, but, fortunately for the younger gen-
cration of the present day, there are several text-books
on the subject. The amount of the available irforma-
tion 1s receiving daily additions from the proceedings
of the Medical Officers” Associations in this country
andd i America. The proceedings of the assurance
section of the last meeting of the British Medical
\ssoctation, held in this city, contain much valuable
matter, a great part of which was contributed by mem-
Lers of this society; nor must 1 omit to mention the
usciul papers on the subject read before various ac-
tuarial societies and communications to the insurance
lll('\'\_

The points to be kept in view in the selection of
lives for assurance may be divided into three main
heads, viz.:—

(1) The habits and mode of life of the proposer.

(2) His famuly history.

(3 s personal history and condition.

Our information as to habits is obtained from the
statement of the assured himself, from reports by
friends referred to by him, and from reports by the
agent and the medical examiner. At first sight one
would say that with such an amount of evidence we
should be able to detect all cases of intemperance ;
Lut unfortunately, without any fault on the part of the
office, a proportion is accepted.  The friends to whom
the intemperate proposer refers may be person of a
character and mode of life similar to his own.  The
description “sober and temperate” is comparative ;
and there 1s a vast difference between the idea which
the words convey to a total abstainer and to a person
whois in the habit of “living freely ™ 1i the proposer
he a “iree liver,” his friends may also be, and often
are, “free livers,” so that even though his method of
nfe, i it were made known, would cause the proposal
to he rejected, very often we find in such cases that
the reports received from the friends cast not the
shightest doubt on the question of sobriety,

When the proposer is introduced by a  reliable
agent, who is acquainted with him, there is generally
little cause for doubt, as the agent’s report will bring
out the facts.  But in a great many cases the agent
s not sufficiently intimate, and in others the know-
ledge that his commission will depend on the informa-
tion he gives may induce him 1o withhold  details
which he thinks of little importance, but on which
a board of directors would place considerable weight.

The information obtained from the proposer him-
scli s seldom of any value.  Most men think them-
selves temperate whatever their habits may be, and,
of the rest, some have little hesitation in misleading.
One meets some cases of strict conscientiousness, but
these are few in number.  The answer to the inquiry,
“Are vou temperate 27 if given in the affirmative,
need not carry conviction, Some offices insert queries
in the medical report to ascertain the usual quantity
of stimulants the proposer is in the habit of taking,
but even that precaution is seldom sufficient, for as
a general rule the information given will err on the
side most favourable to the proposer.

_The foregoing will explain how a proposal on a
life ineligible on account of habits of intemperance
may come to be accepted.  The papers may present
no difficulty, and a policy may be issued to become
probably an early claim.  Such cases cannot be
guarded against.  All that lies in our power is to
look carefully into all proposals where a note of
warning is sounded, and when the friend replies that
a proposer is not sober, or has at one time been in-
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temperate, full enquiries should be made. i de-
tailed information bears out that the proposer is at
the present time drinking to excess, the case should
be declined. )

One general rule can be given
decline.

The theory which causes us to take into account
the facts of family history proceeds on the assump-
tion that man, to a certain extent, inherits the con-
<titetion of his ancestors, and many of the maladics
from which they have suffered. e, therefore, wish
to ascertain the conditions of health of the immediate
ancestors of the proposer and of his brothers and
sisters in order that we may obtain data for fore-
casting his prospects of longevity. At one time per-
laps too much stress was laid on the influence of
hereditary predisposition, which we  call heredity.
Modern scientific opinion tends to the view that many
diseases held in former days to be hereditary are not
so, and that a past generation exaggerated the power
of the hereditary taint.  The question, however, as
1o the weight to be placed on family history is one of
degree merely, for there is no doubt that it is an
important factor in selection.

The discases commonly met in the family history
which are most to be feared on account of their here
ditary tendency are consumption, insanity, cancer,
and gout.  The statement that all these are hereditary,
however, can only be accepted with some modification.
Take consumption as an example. Statistics show
that in a period of thirty-four yegrs, from 1838 to
1892, the number of persons per million inhabitants
who died of consumption in England and Wales fell
from 2,505 to 1,408 per annum. Such figures are
calculated to shake our confidence in the hereditary
tlheory, for if the actual discase were transmitted from
parent to child we should have expected to find that
the number of deaths would have increased with the
increase of the population, or, even if allowance be
made for improved conditions of life, no great re-
cuction could be looked for in the course of one
veneration,

The view generally held in the present day is that
consumption does not descend from parent to child,
Lut is contagious; that a considerable proportion of
the cases arise from actual infection; and that by
toking steps to separate the sick from the healthy its
virulence can be still further abated. But while we
may doubt the influence of consumption in trans-
witting the disease itself, it is unwise to ignore it
when we find it entered as a cause of death of some
rclative of the assured. A consumptive parent may
not have transmitted the disease, but he has possibly
transmitted an organization which, if placed in similar
circumstances and rendered subject to similar causes,
tiay produce the same results,

Personal History~The third of the main headings
on which selection is based, viz.: the personal history

that is, the history of the past ailments and present
condition of the proposer—is undoubtedly the most
naportant of the three; but 1 have already taken up
so much of your time that I cannot go into it so
fully either as I should like, or as the matter deserves

The medical examination by which we are in-
formed as to the past personal history of the assured
and his present physical condition is the most power-
ful part of the machinery of selection. In the first place,
it enables us to eliminate all lives except those which
a-e in thoroughly good condition, with the reasonable
prospect that for the first year or two the number
of carly deaths will be comparatively small in number.

when in doubt,
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Its effect on the mortality rate continues for a long
period (although not to so great an extent as at first),
Ly reducing the number of deaths from those classes
of discase where medical examination can observe
premonitory symptoms, or detect weakness in the
organs which are liable to such disecases.

Your principal duty in considering that portion of
the medical report which gives information as to the
present physical condition will consist in judging if
and to what extent the life varies from the normal
standard; but in most cases of abnormality it woald
be well that you should suspend your judgment until
you have obtained the opinion of the principal medical
officer. The method of treating the past personal his-
tory, however, opens up a wide field suitable for your
study. It contamns such problems as—the course to
be pursued if the life is unvaccinated; what extra is
to he imposed for gout; under what circumstances a
lile may be accepted who has suffered from rheu-
matism, or syphilis, or blood-splitting, or appendicitis,
or discharge from the car, or epilepsy: what extra
premiums are to be imposed for hazardous and un-
licalthy  occupations, or for foreign residence: and
the still larger question as to the terms on which te-
male lives should be accepted.

There are other points, such as the surroundings of
the life, the object of the assurance, the amount of it
as compared with the position of the proposer, ete.,
which should be taken into account when forming
vour judgment—but time prevents me from enlarging
on them. I have been able to investigate only a few
of the considerations which should influence you. 1
think, however, enough has been said to show that
a proper study of the subject, in addition to furnish-
ing knowledge useful to you in your business, is cal-
culated to provide an excellent training for the mind,
The principles cannot be learned by rule or by me-
mory, and in order to master them you will require
the exercise of sound judgment and a fine balancing
of conflicting elements. It would not be amiss if the
subject were generally recognized as part of the stady
of an actuary, for it is undoubtedly one of those he
nost requires to fit him for the duties he is called upon
to perform. The profession of an actuary is a many-
sided one, and to be thoroughly equipped a very
varied knowledge is necessary.  We all acknowledge
that a thorongh acquaintance with mathematics is his
first requisite, and, in view of the enormous monetary
responsibility cast upon him, that his training can-
not be complete without a knowledge of finance, com
prising as it does a study of political economy of our
own and foreign Governments, of the course of trade,
and of the influences which affect commerce and the
ereat industries of the world.  Lastly, as T have tried
to show vou, vou must add to these an intimate ac-
quaintance with the human body and of the elements
that make for the health and happiness of man.

- ewe

ANOTHER GREAT FIRE.

“The most serions conflagration which has visited
Columbus since the million-dollar Chittenden Hotel
fire of 1892, visited Columbus last night, Hali a black
of fine buildings in the heart of the business portion
of the town have been destroved, and at daylight the
fire department had not vet gained control of the
flumes. The total loss will be more than $1,000,000.
The fire is thought to have started in the basement
of the Dunlop building, occupied by the Chicago
Rankru ¢ Clothing Company. Tt swept up the cle
vator shaft and soon the whole building was ablaze.”




136 INSURANCE & FINANCE CHRONICLE.

L e e A bl W S i TRamiiaa e 5 o Bla LdBE QW

Fesruary 3, 1309

$415,000.00
Underwriters’ Fire Sales

We have received instructions of Insurance Companies to sell by public auction, in lots to
suit the Trace, and withoat reserve, at

NO. 290 ST. JAMES STREET. MONTREAL

Ouebec), the whole stock of

Messrs. Mclntyre, Son & Co.

A small portion slightly damaged in the late great fire, and comprising: Silks, Cashm eres,
Dress  Goods, Kid Gloves, Linens, Trimmings, Cambrics, Linings of all kinds, Perfumery,
Berlin Wool. alouat $180.0c0 worth of Dress Goods and Cashmeres.

Terms will be given on day of sale.  Stock on view on 6th February.

The Sale will take place on 7th. 8th, 9th February next,
at 10 o'clock each day.

MARCOTTE BROS., Auctioneers

THE TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

Ihe statement of the above company 1s published
clsewhere m this issue Ihe Directors in therr 1 3th
annual report, accompanying the statement, show the
total income for the year to have heen $212,000.607, an
merease of 817,537.00 over the previous year,  The
total expenditure amounted to $127,100.08 I he
total insurance in foree at the close of the vear, nearly
eright milhons of dollars, represented 7,027 policies on
0,550 lives, of which amount  over 6,000,000, e
longed to the Temperance section of the company

Ihe assets of the Femperance and  General  are
SO62,214.22, bemng an increase for the twelve months
under review of $93.02272  One of the features of
the statemient s the fortunate expenience of the com
pany i oats death rate. Whether this is due to the
principles of the policv-holders in the Femperance
section, or to the care shown in the selection of its

risks i general, we must leave to actuaries to decide

TR i AR

F'o whatever canse may be attributed the continued
growth in size and strength of the Temperance and
General Life Assurance Company, their thirteenth
annual statement warrants the very extended report
oi the directors, and it is not surprising to find Mr.
Sutherland, the managing director, takes occasion to
congratulate the sharcholders and policy-holders on
the success of the company during the past year.

Fhe following extract from the report is, in view
of the growing belief that the basis upon which the
reserves of hie companigs must be remodelled, signi-
ficant and interesting, "By using the 4 per cent. Hm,
table mstead of the 4 1-2 table for the business se-
cured during 1807-08 our habilities to policy-holders
were largely inereased, and our surplus corresponding-
Iy decreased. We believe, however, that it is vastly
more important that our reserves shall be ample and
our security absolute than that we shall have an ap-
parently large surplus, which has no substantial real-
ty, and cannot be realized upon at any time if
wanted.”
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MONTREAL CLEARING HOUSE.
(An Interesting Report.)

The annual meeting of the  Montreal  Clearing
1louse was held on the 15th inst, Mr. A, M. Crom-
bie occupying the chair.  The clearings of Montreal
last year amounted to $731,200,000, as against $601,-
1¥5,000 in 1897, an increase of 21.6 per cent.  The
clearings of 188g were less than $450,000,000. We
cull the following extracts from the chairman’s -
teresting  report i—

“Montreal is, of course, first among Canadian cities
in volume of clearings. The clearings of the other
cities of Canada, in 1808, were as follows:-
l'oronto. . S 439.48%0,000

Winnipeg. . 00,754,000
Halifax. . 62,523,000
Hamilton.. .. .. 35,037,000
St John, NI 30,340,000

Total. . .. $658,752,000

Montreal. .

o

731,200,000

Lo 81,300,011 2,000

Total.. ..

“Montreal eleared more in 1808 than all the other
cities of Canada combined.

“The Montreal Clearing House was organized in
ISRR, with sixteen banks, reduced to fifteen in 1393,
when, on 15th July, La Banque du Peuple ceased to
clear. On January 3rd, 1808, the Imperial Bank be-
gan to clear, followed by the Dominion Bank on 11th
I'ebruary, and the Bank of Ottawa on 18th October,
There are now cighteen members of  the  Clearing
House.

* * *

“In my annual address of last year 1 ventured the
prediction that Montreal would shortly displace Cin-
cmnati as ninth among the clearing houses of Amer-
ica. I am happy to be able to state that this predic-
tion has been verified, our clearings for 1898 exceed-
ing those of that city by $00,000,000.

“Montreal now follows immediately after San Fran-
cieco, which cleared $81,000,000 more than ourselves
i 188, These two cities have much in common,
and it will be interesting to watch our progress in
the future.

“Through the courtesy of Mr. Sleeper, manager of
the Bank Clearing House of San Francisco, 1 am
able to lay before you some up-to-date information
regarding the trade of the two cities, which may as
sist us to form an opinion whether we may reason-
ably expect to attain the eighth place among Amer-
wan clearing houses.

San Francisco, Montreal.

Population. . *330,000 * 300,000
With suburbs. . i xs * 430,000 ¥ 350,000
Exports by sea, 188, . .$35852,544 $62,720,180
Sea going ships, 1808, . 24 HOR
Tonnage, 1898.. .. .. .. 1022957 1,584,072
Imports by sea, 1808, . .. ..$30,003,124 $61,117.703
No. of banks .. Vo 32 18

“Estimated,
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“Mr. Crombie was re-elected chairman. The follow-
ing were also re-clected:—Messrs, 1. L. Pease, J. S,
Meredith, H. V. Meredith, J. Penfold and T. Bien-
venu,  Mr. G. HL Baliour was elected o place of
Mr. M. ) AL Prendergast, who retired in his favor,
having been nominated to represent the banks on
the Council of the Board of Trade.

“Messrs, Bienvenu and Kesson were clected au-
ditors,

“It was decided to call the attention of the Clearing
Banks to the fact that, in some cases, the stamping
of cheques and other items passing  through  the
Clearing House is not in conformity with the conven-
tions and rules which all such banks have signed.”

- ewe -

PROVIDENT SAVINGS LIFE ASSURANCE
SOCIETY.

I'he 24th Annual Statement of the Provident Sav-
ings Life Assurance Society  shows a large increase
m the volume of business, and a most satisfactory n-
crease in Assets, Surplus, Preminm Income, Reserve,
and all those features caleulated to please  policy-
Lolders and delight the executive  officers  of  the
Society.

The income for the year, inclusive of rents and in-
terest, closely approached 2 3-4 millions, and the total
disbursements amounted to $2,528000.  The new
assurance written during the year exceeded thirty
millions, making the total assurance of the Society
now in force over $92,000,000. The total assets of
the Society as at January 1st were $2.850,000, and
the total habilities $2,150,000, the ratio of assets to
liabilities being 132 1-2 per cent,

An interesting tabulated statement of the gains of
the Provident Savings for 1808 shows the following
mereases:

Assets, . .22 per cent,
Surplus. . .01 per cent,
New Business. . .20 per cent,

Preminm Income . . CooQ 1=2 per cent,
Reserve for Policy-holder .21 6-10 per cent.
- ewe
PHOENIX INSURANCE CO. OF HARTFORD.

The 8&gth Semi-annual Statement of this remark-
ably prosperous company exhibits an increase in sur-
plus to policy-holders, since our review of its finan-
cial statement issued a vear ago, of $100,000. Since
the formation of the Phoenix, in 1854, the amount
paid to its policy-holders for losses incurred exceeds
fortyv-three millions of dollars.  Despite this steady
outlay to meet the risks incidental to the fire insur-
ance business, the company has been able to increase
its assets and surplus sufficiently to afford an unusnal
weasure of security to its policy-holders.

The assets available for fire losses now amount to
$£5.511,000; the reserve for outstanding  losses s
nearly $310,000; the reserve for re-insurance largely
exceeds 820000005 while the net surplus is rapidly
approaching the 1 1-4 million point.  Such results
show that the President, Mro D)WL €0 Skilton, and
lus colleagues on the directorate, assisted by the man-
agers and executive officers of the Phoenix, have been
pursuing a safe and prudent policy in their adminis-
tration of its business, and the reputation of the com-
pany for careful underwriting and honorable dealing,
is well maintained by the manager of the Canadian
department, Mr, J. W. Tatley.
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Brooklyn. .... 271 79.82 77.38 68.00! 9o 28 61,24 59,922 36,060 60.18 75,131 50,848 67.68 19,211 25.57 70,059 03.25
JPheenix of Hart H ) |
ford ........[28.1] 79.46 75.66) 77.71| 65.50| 77.13 149.928 109,456 73.00, 116,642 90,683 85 46 71534 90 140398 120. 36
Queen., . 73.72 63,59 63.23| 69.8¢ 8.3/ 282,753 *57,199 55.60 287,079 142,115 49.34 '8.401‘2' 22 uo;u) 10.57
_MTnuI-.... U613 71 68 60,08 ;»;T,\ 73.01] 61,92 971,24 | 624,710/54.41 918,292 508,637 63.80l. ... vl e Ll
Recapitulation, | | | | |
Canadian Offices, 60,0 74 7 72.31] 72.60 65.87 69.50 1,021,216 705, 750 69.06|| 1,187,516 662,007 §3.74 ... ..
British Offices. .. 48.8 53 3, 77.41] 67.75 09.32 §9.50 3,165,202 ‘z&-...-ns 50 5208...|34,|3 164! 78.08/..... .
American Offices 01,3 71.08 65,78 68 & 73.11 61, 72 071,283 624710064, 31{| 938,202 508,637 63.801........
ST et et vl D B S AR Mttt
Totals........ §7.7 66.22 76.30! 68,72 69.31 61.31° 2,157,661/ 4,600,997 /64. 41"7.4NR" ‘1395-"9" 72. 67 teseee
GENERAL RECAPITU IATIO\: lnR T\\'Fl\l‘ \P‘ARQ
Years. Premiums. Losses. llu ct. Years. Premiums. Losses. Per ct
. o S, [ -
Pusiness of 1887, 5,244,502 $3.452,044 65.66 Business of 1894 $6.711,360 | f4,612010 68,72 |
1888 §:437.203 3,021,435 | §5.§7 1805,  6,043.382 | 4.812,764  69.31
188, 5,887,600 2,796,048 0,04 18g6. . 7,075,850 4338,506 6131
1800 §.836,071 3,399,308 58 28 1897.. 7,157,661 4,009.997  64.41
181.. 6,172,044 3052,011 | 64.04 1598 .. 7,423,821 5,395,508 72.67
1592, 6,812,327 4.470,238 66,22 |ra— |
T 1803..0 6,583013 g, 113,008 75,30 Totals for 12 years  $:6,884,001 50,00 013 64.39 |

(¢) Ceased transacting business in Canada, (4) Estimated by us.
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LIFE ASSURANCE BUS'NESS IN CANADA FOR 1898 COMPARED WITH 1896 AND 1897
Compiled by Tue CHRONICLE, from advance figures supplied by the Companics,

Net Premsums Received.,

COMPANIES. B T
189
¢ | ¢
Canada Life..... Can. Business 1,835,508 1,876,103 covuveeeee
do Total “ 2,025,716 2,087,994
Confederation . . .Can, “ 99079 920,432 .
do Total " 907,322 931,661 a
Dominion Life..oesesiaesnes 65 70,863
Excelsior. ..v0 0 conscnen]veveranne 7

Great West Life.. od 20
Imperial Life.c.oouycvieen.ins 3
London Life . .General Business 47,685
do Industrial ** 129,319
do Total " 177,004
Manufacturers, Can, " 326,138 354,895,
do Total L 355,149 3R4,049
N. American..Can, * 531,123 574,217 .
do Total " 539,762 O82,432|

Northern Life. ..o vevenrnans srvinnn.]
Ontario Mutual Life......... 601,617
Koyal Victoria Life....voveus covensened!
Sun Life.. ..eee. Can, Business 1,019,669

Total Canadian Business...[.cooescensforesanses]

312,399 349,689

18,5

644,107

1,129,744] o0 e oe aee
do . ueesesTotal 1,649,943 1,451,158 :
Temperance & General.. ... 101,319 lN,Nﬂi

Assurance Issued and Taken, Total Assurance in Force,
1896 1897 1898 1896 1807 ‘ 1898
$ s $ I s | ¢
3,437,627 3,627,733 cecoeesees 66,01 SR 66,131,637 vessoeiiaee
4,645,778 4,942,081 5,792,235 72,215,895, 75,256,241

3,014,145 2,040,172 0vaeeeen| 2
3,064,995 3,080,472 a 3,183,000 27,

574,700 593,700 619,250 2,381,977
.......... [ 710,375(...0 .00 SR AT S
2.000,500) 2,003,850 2,
1,742,2001 2,219,
....... | 1,185,

34,7507  495,250| .eevenees]
053,422 4,016,862 .00 .o
1,288,172, 1,512,112

27,939,010 a 29,651,000
76| 28 061,276 cane . anens

2,614,873 2,960,881
9

2ATR000,
3477900 .

| pa M ’
1,915,664 -+
2,816,837

4,732,001

vane

2,306,117 536] 10,622,656 <0t aee . ieee
2,732,929} 3,182,227 10,711,606 11,305,749 13.072,724
437,400 3.426,524| .00 con oo | 16,920, 814] 1R AIEIGR 0 00s e ronsns
LA47,900) 3,431,624 3,901,850 17164,220 | 18,720,878 20,595,708

360,500 665,950 00 oou. .| 346,000 950

TI468,252] 10,561,270 10,638,057
1,782,0000 1,790,650 1,953,260

3,031,900, 3,901,961 19, 21,426,878 23,703,350
242,600 7705000, . coeninas! 242,500 921,677
4,317,292 4,642.331] 26.808,067) 25,069,230 .0 0v s aeosss
38,170,341 44,962,247) 49,693,415
6,687,212 7,186,286 7,085,859

e

R P P 1) EEL LR L]

BriTisi COMPANIES.

British Empire.cus coss revaes| 223,36 219,742,
Jo224,640 239,989
535,523 586,122

London & Lancashire. .
Standard . ...o0v ceee
Star Life.ooesesicosannioinee

AMERICAN COMPANIES, ‘

Zna Lifescesoe cnsisonenns L1 B54.R33] 526,606
Equitable ..ee0.0.s veeel  B45,641 633,131
veeeed|  TO2,505|  T42,884]

l&l ®20,356
114,949, .00
135,202
120,214
43,477

Mutual Life.....
New York .
Provident Savings....
Travelers.ooe ..ot
Union Mutual
United States,

815,18

Grand Total covveniienilinen.

o Approximate,

AGE AND POVERTY.

“I'heoretically Perfect, but Practically Im yossible.”
) y I

It has been gencrally agreed that deferred annuities
are at present unpopular, not only with the working
classes, but with every section of the community.

Old-Age Commission,

I have always found them most unpopular with all

classes.—Miss Hill,

It is very hard to induce a poor man to pay for an
annuity, which he has to do for forty years, and to
get him to speculate on the soundness forty years
lience of a society which may be perfectly sound to-
day. The vast majority of the thrifty make no pro-
vision whatever for old age, and that is found to be
the case in every class of the community, from the
highest to the lowest—Canon Blackley.

Theoretically it (the deferred annuity system) is
as perfect as it can be, but practically it is impossible;

although T have got 100,000 depositors, or

nearly that, in my penny bank, and although I have
lectured hundreds of times on this subject, T am not

494,7‘.‘0‘; 708,761 543,800] 15,531,006/ 15,099,861
1,431,102 1,704,683 1,595,345 18.885.614) 19,073,136 19,195,279
1L, 61,655, 1,846,850 1,615,937 17,801,671] 18,129,911] 18,657,184
2,474,992 2,681,060 3,202,700 21,7

916,762 916,762 000 vueeee] h
L1568 625,650  BI9,419] 5,234,108 5,215,904 5,677,664
511,208 641718 766,853 4,622,384 4,775,974 5,032,675

434,1000 304,150 4lr<,:n.')< 5,850,655, 5,802,317 6,299,001
R75, 73K EF
1,433,550

1,070,000 7,169,705 7,302,156 8,026,289
08,7600 LT20850) 16,209,036 15,762,464 17,040,808
03,728 68,015 37,000 618,823 GRS, 101 570,000

15,000,000

2 845 22,025,280 24,309,649
34.866] 4,123,010( .00 0 co0nee

124,650 239,260 2:0,850 1,427,680, 1,490,9400 1,5 320

aware that I have ever induced one person to buy a
deferred annuity.—Mr. Bartley, M.I.

I believe they (deferred annuities) are very un-
popular. I never met more than one person in my life
that ever bought one.—The Chief Registrar of Iriend-
Iy Societies.

Practically you do no business in relation to the
provision of annuities with the class of persons con-
cerning whose lot in old age this Commission has
heen appointed to make inquiry I am afraid not.

The prejudice, if T may call it so, against an-
nuities is not limited to annuities issued by the Post
Office.  Private enterprise does not succeed in selling
annuities,—Mr. Cardin, of the Post Office, examined
by Lord Brassey.

The working men must have—and T believe it is
in their nature—they must have command of their
own money. They will not invest in any funds to
tic up their money for a course of years.—Mr. Fatkin,
Manager, Leeds Building Society.

The special Commissioner of “The Tnsurance Re-
cord,” of London, writes as follows:—

i D S il i s SRS i i s

1
:£
3
g
i
|
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One of the most singular features of the pensions
controversy is the tremendous advertisement it has
given to that unsaleable article, the deferred annuity,
For nobody of his own free will ever dreams of look
ing at such a speculation, and the supply is every hit
as hmited as the demand. The deferred annuity, to
speak accurately, 1s not even a remainder lot, for no-
body worth speaking of keeps it in stock.  Our plod-
ding Post Office in the course of ten vears has man
aged to sell 300 of the “non-returnable™ variety over
the counter. The msurance companics are not asked
to provide them, and do not offer to. They could
not make the business pay without charging a pro
hibitive sum, and the life business is hoth popular and
profitable, whilst deferred annuities are neither. Here
and there a country provident society, nursed hy the
squire and pampered by the country gentry and cler
gy, has induced a few hundred labourers to huy these
annuities—but the squire does not set the example,
nor do the clergy. The Clergy Mutual Insurance So
ciety, which Canon Blackley describes as the largest
soctety of its kind in existence, once had an annuity
branch, but 1t exists no longer.  The Foresters and
the Manchester Unity of Oddicllows, who  number
more than a mitlhion and a half of members, had three
members and 500 members respectively on their hooks
as prospective annuitants in 1803, Yet this form of
providence, which nobody who can afford the luxury
will have at any price, and which, as 1 have tried to
chow, is beyvond the reach of the ordinary poor man,
has been made the basis of scores of solemn legisla
tive proposals.  Politicians have sat down before it,
and examined 1t with their finger tips, and suggested
means for decking it ont into something more hke
a |||'\l-_\ duck and less hike the scarecrow it is, thereby
comfusing public opinion not a little, and setting back
the whole movement for the hetterment of old age

'ros axp Coxns,

Why s the deferred annuity unpopular, and is its
unpopularity founded on prejudice or sound judg
ment 7 These are questions which it s as well to
clear up before looking more closely at the legisla-
tive schemes; and m view of the clond of witnesses,
some of whom | quote at the head of this column, the
task is not a particularly difficult one. We will sup
pose that John Smith, on reaching the age of twenty-
five, hecomes apprehensive as to his position in life at
sixty-five. Such misgivings are not common at that
age, but Mro Smith s no common man,  He is ad-
vised to secure for himself an annmty of 55 a week,
to mature by the time he s sixty-five. Being a me-
chamce of moderate means, on weekiy wages, there 1s
no question about paving for it a lump sum, or in
large instalments, and every vear he delayvs the ex
pense will be inereased. If the thing 18 to be done
at all, he must begin at onee to put by something re-
gularly, and at short intervals.  He considers within
himself whether the advice given him is wise, and it
chills ham a hittle at the start to find that nobody is
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following it, not even his preceptors, The insurance
companies regard him as an eccentric person when he
goes to ask their terms, and he is staggered at the
rates demanded by the PPost Office, and still more by
the astonishment and confusion caused by his applica-
ton.  He turns to his friendly society, and finds that
lie can effect an insurance for 19s. 2d. a year—I use
the tables of Mr. Ralph Price Hardy, the Actuary-—
pavable in fortnightly or monthly instalments. Then
it occurs to him that, supposing he dies before sixty-
five, which is by no means unlikely, seeing that only
half the men of his age live on for another forty vears,
his payments will he forfeited and his wife and child-
ren will get nothing.  1f he insured his life he could
leave them a tidy sum. It is a dreary and dubious
speculation at best, and perhaps a trifle selfish into
the hargain, and he decides that in this form, at any
rate, it will not stand examination.
Tue RETvrNaABLE VARIETY.

\What about the returnable variety of annuities
which he has heard mentioned 7 And here let e
interpose one word of caution, It is not well even
to mention that word “returnable” to a friendly society
officer who understands his business, and for a very
“If vou once get it into members'
heads, said one of the greatest authorities on the sub-
jeet to me, “that they can have their contributions re-
turned whenever they want them there will be an end
of all order. They will be wanting to know the sur-
render value of their sick and funeral benefits, and
we shall be beset with demands for the return of (heir
money. It will simply not do.” However, for the
sako of argument, we will suppose that Mr. Smith is
imformed that if he insists upon coming in on those
terms, his family can have the principal returned to
them at his death for an annual payment—I  quote
Mr. Hardy again— of £1 55, 64, In other words, the
new contract involves an addition of 33 per cent. to
his premium and the forfeiture of all interest—not a
very tempting offer.  After all, he asks himself, is it
worth while trying the insurance plan at all > The
risks of lapsing, and so losing evervthing are con-
siderable; there is no certainty that his lodge will be
i a position to pay the annuity in forty years' time,
and if he dies his family will probably be not so well
off as 1f he had insured his life.

good reason.

To be continued.
B
A HANDSOME NEW BUILDING.

The new bulding of the London and Lancashire
Life Assurance Company is fast approaching comple-
tion, and will he ready for occupancy by its several
tenants on May st

The ground floor of this handsome addition to St.
James Street will be tenanted by the Bank of Nova
Scotia. Above the bank will be the offices of the
London and Lancashire; and many of the remaining
offices have been already leased to legal firms and
business men.
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AN INSURANCE AMALGAMATION.
(A Fusion of Agents.)

In view of the tendency of the times towards com-
bining the interests of many businesses under one
management, and exemplifying the truism that in
union may be found strength, it is not surprising to
learn that a very strong partnership has been cffected
in the insurance field in Montreal,  Messrs, Fred, W,
Fvans and C. R. . Johnson have joined hands, and
their combined forces will in future be known under
the firm name of Evans & Johnson.

This will be one of the largest insuraince agencies in
Canada.  They have taken very convenient and com-
modions rooms at the corner of Notre Dame and St.

Francois NXavier Streets, which will give the firm an
office arca of 2,000 square feet.  The  partnership

dates from the 1st inst,

Mr. Fred. W. Evans has had a long and extensive
experience in the Canadian insurance field, and has
been active in other walks of life, having been Mayor
of Westmount, and now serving the Montreal Board
of Trade as its Secretary.

He was formerly a member of the firm of Waood
& Evans, which represented the Etna since its en-
trance into Canada.  The new firm will have the re-
presentation of the following companies: the provin-
cial agency of the Aetna and the London and Lanca-
shire; the city agency of the British America; the Man-
chester; and the American Fire Insurance Co. of
New York.

Mr. C. R, G. Johnson has for the past dozen of
vears been highly regarded as an energetic and care-
ful underwriter; and his success in the management
of the companies he represented augurs well for the
strength he will bring to this amalgamation of in-
terests. The firm s starting with good wishes from
their many friends, in which Tne CuroNicLe desires
1o j-vin.

- e - —
PERSONALS.

Mg, M. F. Sueripax, of Bamford & Sheridan, In-
surance and Real Estate Agents, of this city, left by
the C. 1P, R, on Tuesday last, for Vancouver, en route
for Dawson City, via Skagway and the Chilcoot Pass,
in the interests of his firm who has large claims in
the Yukon District.  Previous to his departure, he
was presented with a very flattering address on the
part of his numerous friends, accompanied with many
useful articles, such as are very necessary for a Klon-
dyvke trip.

Mi. H. B Hicixsorias, who has been assisting
Lis brother in representing the Sun Life in Philadel-
phia for several years is about to start for Egvpt in
the interests of the same company.

INSURANCE & FINANCE CHRONICLE.
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THE OATS PROBLEM.

The Editor, THe CHRONICLE:—

Might 1 hazard a guess at the oats problem ?

Ii the Company insured $1,000 on 3,000 bushels of
oats, and 3,000 bushels were burned, the Company
would pay for 3,000 bushels, provided it did not take
more than $1,000.

The effect of limiting insurance to  cover 3,000
bushels only is that the insurance is limited to 3,000
bushels, 1 may be wrong in this, but I am open to
correction.,

Perhaps a better illustration of the effect of the
wording of the policy might be had were we to sup-
pose that, instead of 3,000 bushels being destroyed,
4000 had been, and the price declined to 25¢ per
lushel.  Here, we would have the Company insur-
ing 3,000 bushels for $1,000, with a loss  of 4,000
Lushels worth $1,000. What should the Company
pay 2 Unquestionably, $750; or rather, that is all the
Company would be liable for under its policy. If the
assured didn't like that, the Company might go out
into open market, invest $750 in oats, and pay him
back in bushels, bow gracefully and say: "It is in the
Lond.” Yours,

FARMER JONES,
- e
ANOTHER SOLUTION.

The question is:—

“A. purchased alot of oats, and insured as follows :—
$1,000 on 3,000 bushels of oats while contained in a
certain framed warchouse,

He subsequently purchased another lot of 2,000
bushels, and mingled it with first lot. A fire occurred,
and practically destroyed 3,000 bushels, leaving 2,000
uninjured. How many bushels should the insurance
company pay for ?

What is the effect of limiting the insurance to
cover 3,000 bushels only ?

Assuming that no co-insurance or other modifying
clause existed in the Policy, and that no distinguish-
ing marks or numbers were mentioned, the fact of an
additional 2,000 bushels being added, and mingled
with the original 3,000 bushels, could inno way re-
duce the lability of the msurers.

The Policy covered any oats belonging to the as-
sured contained in the building at time of the fire

to the extent of 3,000 bushels and not  exceeding
S1,000,
3,000 bushels were destroyed by fire, and  con-

sequently the insurers cannot escape paying a total
loss under their Policy.
“ B C "
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PUT ON MORE CARS.
Montreal, January 3oth, 1800,
Editor Tue CuroNICLE:—

How's Montreal Street Railway? I don't want a tip.
I know that a very cheerful response could be made
by those who only regard “Montreal Street” as the
desirable stock of a company whose carnings  in-
crease by leaps and bounds, and whose stock is ap-
proaching the 300 mark. But if the above question
happened to be asked of a poor passenger on a Mont-
rcal Street Railway car between the hours of 6 and
7 pm., the reply might excusably take the shape of
a simple sentence of invective strong enough to
shock and surprise an  estimable superintendent ;
pointed enough to elevate the eyebrows of the direc-
tors of this prosperous company; and caleulated to
drive home the fact that their management is marred
by “circumstances of peculiar atrocity.”  Surely this
highly favoured corporation knows that the mere
waiting for a car is a simple detail in the daily current
of the lives of the patrons of theMontreal Street
Railway. T do not complain of waiting only. Listen
to my tale of woe

It is a safe deduction in a Montreal Street Railway
passenger’s philosophy that, if he obtains foothold on
the rear platform of the first car going homeward, he
is fortunate; if he secures a strap, he is t be envied;
and, if he obtains even temporary possession of an
uncertain seat, he is indeed blessed. Perhaps, one
who is seasoned to the hardships of a mid-winter voy-
age from St James Street to Poverty Flat may he
able to diurnally face same with a light step and a
cheerful heart; but 1 am growing old, and T refuse
to subscribe to the belief that there is any excuse for
a company, the stock of which is veering around 300,
exposing a deck passenger to the risk of being thrown
overhoard by the vawing and pitching of a car (a
Noah's Ark in point of age), or compelling  the
“spooned omt” occupants of the cabin  to endure
crushed corns, loss of buttons and temper, and the
manifold discomforts and rough usage at present in
cidental to a homeward bound vovage on the M. S
R.R. If the service during the hours mentioned is
vot improved, the sooner public opinion comes to
the rescue the better it will be for all concerned  1est
any of the directors would like to take a ride with me
on the first stormy night, T enclose my card and ad-
(h('\"

A STEERAGE Passexcer

TOR_ \TO LETTER.

The Approaching Annual Meeting of Toronto Board.
Notes on the Agenda.—A Reference Library
Observations on Experiments.—Toronto 1

Montreal —The Selling of Insured's Stock -
Companies Often Save in this Way.

Dear Editor - Once more the rolling vear brings
to us the Anniversary of the Toronto Board of Fire
Underwriters, and the Agenda has been distributed to
the members in due scason, with the announcement
calling the General Meeting for Tuesday, the 7th of
February next; assembly to be at the Board Room,
in the Board of Trade Building.  Some fifteen items
appear on the paper for the consideration of the

The subject matters as usual are varied,

meeting.
not to say particolored, and some questions are
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brought forward for the second time, having been
shelved before. One such item is the reconsideration
of rates, and classification of private dwellings in To-
ronto. 1 conclude it is proposed to reduce rates on
these, if the meeting approves, but this is by no means
certain. It is well to remember in this connection
that policy-holders of the 3 year class are not clamour-
ing for reduction of premium, as the price they now
pay for the term compared with any possible redac-
tion is not likely to be very striking. If the mind of
the Underwriters turns towards reducing rates, there
is a field for its exercise in Mercantile rates, whose
reduction would meet the expectation, long disap-
pointed, of many a merchant and manuifacturer who
would willingly have his dwelling house insurance left
at old figures could he only get the insurance tax on
liis business lightened, One other item claims no-
tice. Tt will be proposed to lay the foundation of an
insurance Reference Library for the exclusive use of
members.  This will be a move in the right direction.
It is to be hoped that a good and well qualified com-
mittee will be formed to take this matter in hand, and
make judicious selection of works, treating on the
profession and practice of Fire Insurance.  Other
works of a kindred nature, tending to the education
and uplifting of the Fire Insurance Agent as we
know him, should find a place in such a library. 1t is
certain that, once instituted, from time to time gener-
ous donors would send books and pamphlets of suit-
able kind, and so the Library would grow.

It is expected that a large attendance of the Mont-
real Managers of Cos. will show up at the approach-
ing session.  They like to come, so their duty and
inclination travel in the same sleeper. A friend of
mine who professes to watch closely, being an ob-
servant man, the trend of events insurance wise, 5ays
he notes that experiments in domestic legislation, and
cthical novelties of one kind or another usually make
their debut in Toronto., The Montreal Board Room,
for some unknown reason (perhaps lack of scenery ),
does not seem to he a proper or likely theatre for ex-
periments. The Stamping System, for instance, found
its earliest Canadian domicile in Toronto.  Warmly
advocated and supported by the Chiefs in Montreal,
as an excellent and good thing for the Toronto clim-
ate, T have vet to learn that the stamp has been adopt-
e in Montreal as a rate checker of all but superna-
tural virtue and power. Then, again, Tamnot aware
that the affidavit, as a crook-finder, has ever once
heen used in that city. Tts powers, too, are great, and
recommended as a last resort, in certain cases of
idiosyneracy, where it often works marvels. Tt is,
as T have said, usable in cases of last resort.  After
the Affidavit, the Deluge.  Of course, it would only
be graceful to suggest that the need for these moral
engines does not exist in vour bracing climate, or at
least only to a small extent. but human nature is much
the same everywhere.

I note the Underwriters have taken over and ad-
vertise for sale the stock of Messrs, MecIntyre, Son &
Co., damaged by the late fire in your city. T expect
they will find they have acted wisely in so doing. We
have had two or three cases of this kind here, which,
though small in extent, have gone to prove that in
certain circumstances it pays companies well to take
over such stocks and dispose of them for general
benefit. It is, of course, a much cleaner and casier
job just to make the best terms possible, and hand
over a cheque, but experience goes to show that of-
ten treatment in the way of selling the goods for the
companies amply repays for the trouble taken. Then
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as the results, when favorable, generally get abroad,
parties having claims arise, of this nature are more
likely to investigate their position closely before mak-
g a final stand. They may thus become more mo-
derate and reasonable in settlement. It is evident
that if a company can take over a stock, pay broker.
age and other selling expenses, and make a con
siderable profit in so doing, the insured being con
versant with the goods, and using his own selling
facilities, could do even better. 1 have heard of cases
where cash for the goods insured, the cost as laid
down in the warchouse, minus, of course, all profit,
and given properly to the insured after a fire, has not
gratified him half as much as some settlements in the
customary way !

Yours, Ariel.
Toronto, 3oth January, 1899.

- -
LONDON LETTER.
19th January, 1890,
FINANCE.

The first of the great trust companies, for 1899, has
made its appearance, and apparently gone off suc-
cessfully.  Borax Consolidated, Linuted, with a
capital of seven million dollars, acquires a job lot of
borate and colmanite deposits, boracic mines, lands,
railroads, buildings, machinery, cash-in-hand, book-
debts, stock, trade-marks, goodwill, etc., previousiy
owned by several firms and individuals in all parts of
the world from Turkey to Peru. The new combine,
it is believed, will control the best sources of the sup-
ply of boracic material in the world.

* x %

It is appropriate, perhaps, that all descriptions of
mining securities should have been especially active
during the past week. Rand reefs have panned out
i record fashion during 1808, and West Australian
shares—the objects of so many wild alarms and ex-
cursions—are rapidly improving. Amongst returns of
the Westralian mines for 1808, Lake View, Great
Boulder, and Ivanhoe, have raced all competitors,

* * *

Much advertised Vimbos disappears at last. Its
older rival buys up the wreckage and takes over the
trade-mark, etc. The “Ox in the Tea-cup” was sur-
rounded by misfortune from its birth, and a recent
attempt to raise additional capital having been frus-
trated by newspaper comments, the debenture hold-
ers stepped in, and secured the appointment of a re-
ceiver.

- ok %

Bank dividend declarations continue uniformly
good; in many cases, such for example as that of the
London and South-Western Bank, increases being
registered.

* % x*

Amongst holders of Home Railway securities, a
large amount of interest is naturally being centered
in the approaching dividend announcements. Market
statisticians are busy with their forecasts, but very
wide differences are noticeable in their assertions.
Home Railway declarations may be taken as a kind
of dark horse this year. One strong section of opin-
ion favors the belief that reductions will be numerous,

* %k %

Trade in 189R, according to return furnished by the
Poard of Trade, has been busy. We have very greatly
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! increased our food imports, and amongst these ihe

notable fact is the immense increase in Indian corn.
Dairy produce also chronicles advances on a large
scale, but, strange to say, imports of fruit (especially
oranges) exhibit a retrogression.  Textile machinery
and locomotives show most promising and valuable
increases amongst exports. The continued decline
in the export shipments of yarns and textiles is the
most serious feature of the year's returns. The de-
crease for 1898 amounts to over ten million dollars,
and this, coming on top of a forty-three and a half
million decline in 1897, leaves 1898 nearly fifty-four
willions behind 1896. Truly, a dreadful affair, and
cne that demands instant and full attention,

INSURANCE.

What is probably the most expensive piece of com-
sensation (relatively) that has yet been awarded has
een dealt out to a Lancashire laborer who had his
liitle finger crushed by a falling girder. The con-
tractor who employed the man has had to pay him
six hundred dollars. The girder fell, owing to a
foreman’s negligence. This 1s a very fair example of
the kind of surprises that the indemnifying societies
may look out for.

* kX%
 Liverpool's marine underwriters are lendeavour-
K to secure some uniformity in their insurance
clauses, There are more differences in the constitu-
tions, meanings and wording of these than there
were diverse tongues at Babel, and the news that a
committee has been formed to draw up a revised list
is evidence of a step in a right direction. The colli-
ulonn'. clau_se, with no less than fourteen variants, is a
case in point.

* x x

Besides, anything which tends to bring marine in-
surance men together is a good thing. Starting with
combined action upon one point, and becoming ~on-
scious of the benefits from that combined action, who
knows where it will stop. That there is room for
much earnest conclave, and united action amongst this
section of the fraternity, the year just closed has
proved up to the hilt,

LI

A very thought-provoking address has been deliv-
ered hefore Newecastle insurance agents by Hughes,
of the Prudential. He dealt with “Selection of Lives,”
and showed how important it was, owing to the fall
of interest, to the perpetual demand for a bhig bonus,
and the tendency of expenditure to rise,—to secure
an cconomy by a rigid investigation of proposals. TIn
his own society he said only about § per cent. of the

offered lives ‘were rejected.  About 15 per cent.
went through at special rates.
————

STOCK EXCHANGE NOTES.
Wednesday, p.m., rst February, 18g9.

The market during the past week has been more
irregular than usual of late, and the steady upward
trend of prices has received one or two slight checks.
There is no evidence of weakness, however, which
need cause holders of stocks alarm, and while the
political situation remains quiescent, and the financtal
outlook continues so favorable, it is not likely that
present values will be unfavorably affected. An im-

-y e
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portant factor in the sitnation is that London, which
during the past few weeks has been selling Amer-
icans heavily in anticipation of a  collapse, having
found that such a contingency is not likely to ensue,
1s going about on the other tack, and is again entering
the New York market as a purchaser.  This is bound
to have an effect in sustaining prices, and preventing
A very signi-
ficant feature in the situation, and one which para-
mountly distinguished the present movement from its
predecessors, is that, notwithstanding the enormous

any decided reactionary movement

volume of money emploved in carrving stocks, there
Lias heen no undue strain put upor the Banks, and
rates remain practically the same as they have done
for some time with a tendency  towards greater case
Some of the banks in Montreal are now making stock
loans at 4 per cent, and this rate will doubtless be
come general almost immediately

Canadian Pacific Railway shares have improved
somewhat during the week on the strength of the
satisfactory net carnings for the month of December,
vhich were published a few days ago. These show
an merease over the corresponding month last year
of §225.050, and the net profits for the 1808 are $10,
475.371, as against $10,303.775 for 1897, an increase
ol $171.500. The net fixed charges of the Company
tor 1897 were $0,442,001, and, presuming that this
item will be no greater for 180K, there will be avail
able for dividends the sum of $4,032,710, without
tuking into consideration the very handsome balance
of $5,004,705, standing at the credit of “Surplus Earn-
mgs Account.”

A part of the profits will be, or already have been,
applied as follows:
Amount avalable for dividends. . L.854.032,710
Dividend on Preference Stock, for year at

4 per cent. Ju3.220

) $3.030.484
Dividend on Common Stock paid 1st Oet.,
IROR, at 2 per cent. . 1,300,000

Balance.. .. .. o0 82,330,484

The important question now is, what part of this
balance will the Directors feel justified in distributing
among the Common stockholders on 1st April next
If only 2 per cent. is paid, the balance to be carried
forward will amount to the large sum of over $i,
000,000, and, if 21-2 per cent. is paid, the balance to
b carried forward will be $700,000.  Foreign holders
of the stock accept 2 1-2 per cent., but we incline to
the view that 2 per cent. only will be the rate

The shares to-day were quoted at the close in Lon-
don at 89 58 and cable advices announce that Ber
lin is quietly absorbing blocks of the stock each day.
The local quotation was 86 1-2. The Lross carnings
for the last ten days of January will doubtless show a
substantial increase over last vear, and the general
prospects for a rise of a few points in the stock are

good.
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The carnings of Montreal Street Railway for the
week ending Sunday last show an increase of $2.840.

It is on the tapis that a large issue of new stock
will be made shortly for the purposes of extension
and absorption of other lines.

Holders will doultless be pleased to accept any
allotments made to them at about par.

The price of the stock has declined during the
week from 205 to 293 1-2,

- s

Toronto Railway quotations remain practically the
same as last week, viz, 114 1-4, although the stock
sold up to 116 on Friday last.

L -

Hahiax Tramway has had a decline on the report
that the Company carned only 3-4 per cent. over their
dividend for the vear, and it is also rumored that the
city may install an electrie lighting plant of its own,
and deprive the Company of the contract which they
now have for lighting the streets. The stock sold
down to-day to 123, but recovered to 124 at the close,

There would appear to be no real justification for
the decline,

+ * *

Heat and Light has been lost sight of in the gen-
cral activity, but interest in it will be revived. There
should be a sharp advance in the bonds, and the stock
also will see higher figures shortly, as the Company
15 speedily but quietly improving its position,

* % %

Richelien and Ontario has again heen active, and
on heavy buying advanced from 104 3-4 to 110, but
has since reacted to 107 1-2,

The annual statement promises to be a good one,
and the prospects for the coming season are brighter
than ever they have been.  In former years the Com-
pany has had to refuse business for lack of carrying
ity, but with the fine new steamers, which will
be ready for the scason’s opening, double the pre-
sent accommodation will be provided.
likely to see higher figures soon.

The stock is

* + K3
Cable has also been in demand, and advanced dur-
ving the week from 190 to 197, to-day’s closing fig-
ures being 193, There is renewed talk of an in-
creased dividend, but there is no confirmation of the

report
* ¥

Ihe stock of the Twin City Rapid Transit Co, was
Iisted yesterday on the Montreal Stock Exchange, and
Was given quite a vigorous welcome, Trading in it
was very brisk to-day, and it has advanced about 0
points over the first quotations of Monday.  The
Company has a monopoly of the street railway busi-
ness of St Paal and Minneapolis, and should prove to
be a paying enterprise, seeing that it has a population
of about 400,000 to cater to.  The bonded indebted-
ness is $10,000,000, and the stock issues outstanding
consist of $1,712,200 preferred, and $15,010,000 com-
mon. The preferred stock carries 7 per cent. per

%ﬁ . o
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annum, but no dividend has vet been paid on the
common, although it is expected that 1 1-2 per cent.
will be declared for the half year ending July next.

The Company has about 240 miles of track which
are operated by electricity generated by water power.
Oiver 4,800 shares have already changed hands, and

the closing sales to-day were at O8
* % %

Call Money in Montreal. . .4 1-2 pe.
Call Money in London.. .. 14 pc.
Call Money in New York.. 2 1-2 pe.
lank of England rate. . e
COMBMR. . oo cu s 0s o ws sv o4 andTE T PG
Demand Sterling.. .. .. .. .. .. ..9 38 pc
6o days’ sight sterling.. .. .. .. .. .. .. .9 pc

MINING MATTERS,

Shipments of ore from the mines of the Rossland
camp for the week ending 21st and  28th  January
were as follows:—

21 Jany. 28 Jany.

ven sesansasse 1188 1,500
. . 1~0 600
50 seere

1,718 2,100

* x %

War Eagle stock has appreciated in value from 319
a week ago to 351 ex-dividend to-day, a rise of 33
points.  There may now be a reaction of a few points,
but it looks as if the $4.00 mark would soon he at-
tained. It will probably be two or three months be
fore an increased dividend is paid.

* » -

During 1808 over $7,000,000 was invested by cap
italists in Rossland mining properties.

The largest deal consummated was the purchase of
the Le Roi by the British America Corporation, which
involved an outlay of $5,000,000, and the same com-
pany also acquired the Columbia-Kootenay at a cost
of $275000. The Gooderham-Blackstock syndicate
paid $2,000,000 for the Centre Star. It is reported
that this latter property is the key to the Rossland
camp, and will surpass Le Roi and War Eagle in its
results,

* = *

A strike has been made in the Evening Star. The
lode is about three feet wide, and shows good ore for
its entire width, average samples returning $14 in
gold per ton. The showing is the finest which has
vet been obtained.  There is some demand for the
stock in consequence,

* s

The 500 foot level has been reached in the Virginia,
the last 200 feet having been sunk in 3 months,  The
stock is firm at 43c. bid, and an upward movement is
looked for.

* %

Rossland Miner:—There seems to he nothing new
in connection with the Monte Christo. The property
has not yet been examined, and it is in precisely the
same shape as when work was shut down several
months ago. Charles R. Hosmer, the leading spirit

s 40
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ol the Monte Christo company, is in Paris, in attend-
ance upon his daughter, who is recovering from an
attack of typhoid fever. Until Mr. Hosmer’s return,
it is not likely that there will be any change in the
sitaation at the Monte Christo,

* + *

The Montreal Gold Fields has a capital of $800,-
000 in 25¢ shares.  The Company is virtually a re-
organization of the Montreal Red  Mountain, and
holders of stock in the latter can have their shares
exchanged for stock in the new company in the ratio
ol one and a hali for one.

-

The Rat Portage Miner gives the following as the
approximate figures representing the output of the
mines for the Lake of the Woods district for the
30 days ending 27th January :—

Mikado.. .. .. .. cv oo ov oo .8 41,600
Golden Star.. .. .. .. .. .. .. .. 28000
SUMBOR: e vv vr i 06 ae 0w on  SO/O0D
Regina. . SRR el ST s 5,000
Hammond Reei.. .. .. .. .. .. .. 4000
AROR Riv v vio o 5s o v ww s 2000
Bad Mine.. .. .. .. .. .. ...... 2800
0 BRI, ¢ o1 s s g o e s e 500
R. Rogers. . i 300

Total. . $103.400

* * %

Crows” Nest Pass Coal Co, stock continues to ad-
vance, and is selling at $350 for the $25 shares.  The
capital is to be increased from $1,500,000 to $2,000-
000, and holders will have the right to purchase one
share of new stock for every three shares held. The
success of the company is assured, and their coke is
pronounced by the smelters to be of a very superior
quality.

* ok %

A dividend of one cent per share has just been de-
clared by the Directors of the Golden Star, and the
stock is selling at about 48¢ per share.

The mill run for January will reach about $15,000
from an output of 40 tons per day.

* % x

There is an excellent article, with illustrations and
drawings, in the Mining “Review” for January, re-
specting the Dufferin mine, owned by the Montreal-
London Co., which has come into such prominence of
late. A 60 stamp battery has been crushing ore at
the Dufferin during the past fortnight, and the result
of the first clean up, which will soon be known, is ex-
pected to be most satisfactory.  The milling capacity

-of the mine will be increased by 3o additional stamps

in May. A very rich strike has just been made in the
Slocan Sovereign, also owned by the  Montreal-
London Co., so that holders of stock in this Company
have every reason to feel satisfied with the outlook.
The shares sold to-day at y2c, closing with this fig-
ure bid, and none offering under 75.  Application
will shortly be made to the Montreal Stock Exchange
by Messrs. R. Wilson-Smith, Meldrum & Co., to
have the stock listed in the regular way.
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MINING STOCKS.

Athabaska. .

g Three,

l-r.nulnn & Golden l rown.

Gold Fields. . .. ..

(;m. Gold Fields Syn..
Cariboo Hydrauhe. .
Cariboo McKinney. .
City of Pans.
Commander. .
Dardanelles. .

”U ca.. ..

Deer Park.

Dundee.

Ivening Star.

Fern.
(rldlll

hnltlu\ ( .Adlt .« A3 g

Gold Hills De \(lupmh
Homestake.

lron Colt. .

Iron Mask.

Juliet. . .
Jumbo. .

knob Hill. .

Minnehaha e
Monte Christo Con, . ..
Montreal Gold Fields ..
\l“lllrl.ll L.ondon.
Montreal & Red \luum.nn

Noble Five. .
Old Tronsides. .
Reco. . ..

Smuggler.

St Elmo.
Silverine., T
Tin Hom.. ..
Two Friends,
\ictory-Trinmph
Virginia. .
War Eagle, Ex-div
Winchester, .
White Bear

Asked.  Bid
OO 51\'
1(’5 15
25 19

74 5
ll')'.'
. 50
104 93
104 15
184 174
34 31
L] 5
55 *a
5 3
O .
9 7
) 34
11 10

K8 854
47 .
K2 S0
17 13
104 9% |
22 18
75 72
19 4

11)5 ° e

;'} h}
5

12
6} .
43 43

348 347
9

51 Pt

MONTREAL STOCK EXCHAMGE SALES

THURSDAY, 2¢tm JAN
MORNING BOARD,

so
25 .
25
25
25 ¢
4

35 Cable
250 Montreal Street. ...

7 Montreal Cotton,... 159

3 lb--num n ( ‘-n-m 1oty

3 i
125 o R T 1Y
Royal Electric..... 161y

)
5500 War Eagle. .

o0 -
500 “
2500 -
Soo -
2000 ik

25 l'elrguph.j..u g
15 ¥ eatsevais

25
10§
12
oo
50
435
25
375
25
90
226
5§
350
250
25
5
37§
(ll
§o
oo
25
s
5
25

lh!llnn Tram,

Montreal Gas,
“

“

“

o ®  eeees 20594
o % eseass sy
Toronto Street. ..., 115
“ ‘ s
o “ llﬁ')
“ “ s
“ sk
“ “ T
“ “ “5“
“ “ 15
“ * oo gl
Ll - e ISY
o L 113 1
“ Y eeee LISK
- Y e 1ISH
“ “ e IS
“ “ o eees NISH

25 Torento slreet sy
200 “ ceee 1153%
5 » o vees 1157
25 ~ “ e 1ISH
25 -l v . nsk
100 “ “ 1153%
200 “ “ s

AFTERNOON BOARD,

150 Pociie..cove 00000

57§ 8 i sevens .

25 Telegraph... .

50 Cable....... .

100 Gas ..... . .

200 - .

125 W seves iene .

1oo ®  sesseres

| 2500 War l'.qle .

1000

500 9 . e ]

500 . 322

025 Montreal s"m w2950
50w oer 395K
50 » “ eees 29

25 Royal Electric..... léf}:

9 Montreal Cotton. .. 158

10 Dominion Cotton. .. 110%

55 ‘loronto Street. ..., 15k
7 “
I8 “
150 “
50 “
475 »
1350 “

25 Pacific. 86%
250 “ ¥6
200 " 8634

4 B seess casene 6

70 Commercial Cable.. 193

15 “ “ . 198

25 “ L 194%
200 " “ .. 198
50 9 “ 5N

ve '8
25 Heat & Light..... 27
150 Montreal Street,... 296
1co New Montreal 5t. ., 294

75 Richelien, ... ......
25 iy W ane
l.s “ “

lzs “ “

125 “ “

50 Telegraph, . “ .

1 Bell lcleph(me voe I73X
75 Montreal Gas,..... 215%
125 “ “ e 21534
250 "  seeee .« 215k
100 " O eeiees 21534
15 " . eeee 2254
100 “ “ o 2153

75 lhh(u'l'nm.;:‘..' 127
EH “ “

25 Royal hleclnc

25 “  ow
’s - “
25 Dominion Cotton... 110

[ - = 10X

1o Montieal Cul(on....‘ 159
toco War Eagle .. ..... 321

250 @ sesseees 322

1ooo R TITT T 3

375 Toronto Street,.... 1y
125 “  eeees 115N
75 ol Yo 5K
75 “ ® eees NISH
1258 " ® ceses sy
20 - “ 155

5 Bank of Monln.n.l'... l
60 Bank of Commerce.
$2000 Cable reg. bonds. 104

AFTERNOON BOARD,

100 Pacificesisusensi., 86
100 Cable.sessecasasse 19
50 ®  eesrsennsees B
150 % eesesncenens 197

anunv 3, !899

100 Mculruls;u.u“ 295
50 New Mount. Street,, 292
“ “

50 2913
50 bt o291k
50 Royal Electric,.... 162
27¢ Montieal Gas...... 215§
4 Bell Telephone.... 173X
40 Dominion Cotton. .. 110%

0 Richelieu..,.
“

250
25 i/ .

7 “ ceveseses .
25 e

100 O ¢ saswena .
25 B ssessessie
100 Toromo Slrtet.

50

a‘ - “
250 " “

:s “ “

30 “ “

zs .- “

25 “ “

s “" “ .ls;‘
1000 War que ceevene 332
3500 = 323
100 “ 322
500 “ 324
1000 - e 3245
11000 » ceresses 335

SATURDAY, 28tn JAN,
MORNING BOARD.

150 Montrul Slreet 2 . 293
“

25 294
50 New Mont, Street.. 291
so " “

50 Montreal Gas...... 215}
50 - ® cesese 218
150 Halifax Tram...... lz;%
25 . % teees 13
25 “ 0 ceeee 188K
100 Royal Elmm vers 162Y
- o S

1o Colored (.ollon
100 Totonto Street .

ss o
‘50 “ “"

1 ot " seaes

|8 “ “

&, “ “
750 “ @ ieee 08K
100 Richelieu.,.vvuvuus 106)
200  iieeeseess 10634
25 “
l,s "

zs “

7s “
100 b
'm “

54 “

s “
3500 War Englo
3uoo "
1500 “
2000 “
sz “
1000 -
2000 e
4000 - sBesenss 338

1o Bank of Toronto. .
1 Union Bunk....... "y

MONDAY, 3otn JAN.
MORNING BOARD,

125 Pacific......o000es 87
a3 8674
s« 86
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25 Pacific......

175 .
10 “
50 ¥ essesressns
400 Montreal Street
50 Richelieu . .
220 » .
200 »
175 i
’s “
75 "
50 Royal Electric 3!
30 Dom. Coal pid..... 1o
50 Montreal Gas,..... 215
10 Bell Telephone.... 173%
50 Iomnlo Street,.... 1155
25 “
25 “" “

50 ¢ “

. 250
15 Bank of Commerce.. 1 50
100 Duluth pid.. 7%

AFTERNOON BOARD,
200 Pmﬁc sesse sevess 86

100 uble
100 .
50 Royll Electric. .
5 el
25 Richelieu .....,
225 " sens
.so “

S0 Halifax Tram
50 Toronto ‘ilreet

- A

zs “ “
Iso “ “

SD “ “

’s “ -
8000 War Eagle,...
5000 ~
1000 - .
500 “

TUESDAY, 31sT JA ™,
MORNING BOARD,

335 Pacific.c.ooovonees
'so “
150 Richelien
25 " RTIEEEED

“
- R Tk
75 . aeves
150 Toronto Street
100 «
225 ! ® eeses
o € eees 14K
35 Bell Telephone.... 172%
g - » e 1724
5o Halifax Tram.,.... 127%
50 . @ eeees 133
75 Royal Electric..... 163%
o = & veee 1635

15 Montreal Telegraph. 175%
125 New Mont, Street.. 292
50 St. John Street.. .. 150
10 Cable,osiiiieenins 195%

/s T . '
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s0 Cable,. ™ 190 125 "‘"‘ ("Y AFTERNOON BOARD,
1o Monlm C°"°" - 159 5 8 | Patife.coses s00s o 864
5 “ . 150X | 100 “ |;§ . )
o l)omm\on (.onon n 50 125 Dulath pfd.
200 il |lo}i 150 [ 150 “
Q0 - b Lo 125
150 Twin City Ry, 225
400 “ 400
34 Loan and Mortgage. 139 25
80n War Eagle ....... 344 75 i
§00 “ ssesess 400
to00 “ 25
5000 " 150
1500 o 25 -
1000 “ 150 ¢
500 Al Too
1500 » vesesse 3 25 =
8 Merchants Bank.... 180 100 ¢
10 Hochelaga Bank.... 161 50
10 Bank of Montreal ... 251 25 ‘
375 ‘ “
. vee 124
ETUERIN SRS 50 25 Royal Bleaie. " 162
80 POoile, . oovs s niss 25 b 25 Montreal Cotton... 158%
125 Richelieu. . " 0 B Al 3 “ % e 158
100 Gas.eoerenes vo.s 21434 | 10 Bank of Commerce. 150 | 25 National Bank.... . 96
25 Dululh pfd seee 84
215 Toronto Street. . ... 114
25 . LT 7 — - ——
5 Moutreal Street.... 204%
25 o Ty 298 The gross traffic earnings of the Grand Trunk,
25 lHalifax Tran 127 ' . s - e 2
2§ ¥ ‘" 1262 | Canadian Pacific, Montreal and Toronto Street rail-

50 St John Street.. ...

25 Dominion Cotton, .. 1144

Twin City Ry
“ “

00 . 3
25 Bank of Commerce. 150
WEDNESDAY, 151 FEB,

MORNING BOARD,

300 Pacific.c.ouueiee 863

150 ¢ sesesesniees 864

35 ' Lieesecciees 863

125 Richelieu.......... 1074%

50 Duluth Preferred... 815
“ “

)
75 l)ul:lh Con:‘mon... 3
50 “ g 3%

100 " “ e 3K
25 Montreal Street .., 294%
. o

75 coee 2044
100 o o 293%
50 " ” e 2034
100 New Street Ry ..... 39.:
75 Cable......ovuvase 194
25 Halifax Tram..... . 124

55 Domniun L’ouon i

75 Toronlo &lmt

“
f: “ “
l’s “ “
10 “" “
sO “ -
2 « “oeee 114 Y
2 Telegmph seseess 176
50 sees sanee 175

10 " seesaenens 17
500 War qu......... 35?‘
7000 sesesees 350
25 Tv:anly..... ves 70
50 vesrenes

200 o 3%
50 “ ” 2

125 %
’s "

ways up to the most recent date obtainable, com-

pared with the corresponding period for 1897 and
1808, were as follows:—
1899.
G. 1. R. 1897, 1898, 1899. Increass
. Jicsiesee $342,187 $410,885 $433,011  $23,062
386,172 463,393 423,057 Dec.40,336
398,959 445,851 464,947 17,096
512,183 596,203 .eusiuas
Feb. 373,174 395,785 ...,
355,856 415,437 ceennins
387,602 410,644 ..ionens
405,526 480,887 ceevvene
Mat, Jecovenns 397,587 445,048 ...i00ee
| 7 . 403,556 476,407 ...il...
Biecocece 410,545 453,470 ceeriaee
$iseoss.q 591,545 674,045 ..ov oo
April 7... P 428,875 470,095 siisians
405,979 469,655 +ieiiiis
420,293 433,598  coveonee
521,703 544,232
May 388,483 429,774
393,802 475,591
409,845 449,483
582,672 586,132
June 418,165 420,025
420.781 433,475
467,583 429,511
595,055 597,391
July 427,257 418,554
452,025 435,084
457,639 419,991
655,707 587,255
Aug. 444,338 427,393
459,029 439,519

487,003 462,794
700,780 663
546,433 535,185

554,846 488840 ........
537,86 520,015 wees.nns
702,81 716,208 ........
541,939 527,603 . .......
543,640 1L | R,
535,927 494,620 ...,
726,957 0309 soeecons
518,569 533,845 ....... .
14eveennss 509,674 521,683

E] PR TTI

504,980 zls.m

30 ieies s 629,503 20,958
Dec. 1=710000aes 491,414 454,296

4. . 491,483 428,563

1. 469,009 499,23

729,945 794,843
$23 547,856 $24,122,040 ...ooih. wuries

Total,eveee ...
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H N ¢ EARNINGS, 1848, September ...... 1,092,513 66 059,891 04 32,622 62
ok S T— e " Oc‘;:»btr. see anbe l 2 ;j‘s |:¢|4.73l 28 Dec. 158,892 79
Month, 1898, 1897. Increase.  November b 1,189,732 60 “,9',3% 74
SOOI cisse sesies $498, 105 $284,174 214,221 December., ..... l z79,n| n 1,053 454 49 225,656,62
- 26k 68 " |
e s ':‘:.'.',;?7‘ :}:q’& :7:‘;’,353 Total for year.. $10,475,371,62 $10,303,775 89 $ 171,595.,73
Apeil 630917 f:s'Z"; ';":} MONTREAL STREET RAILWAY,
Ma 699,171 1,27 7,
luni 778831 877,673 Dec. 98,842 1898, 109;. ln;teue.
July 561,122 603,25 ‘Y 42,133 January ..., .. e $110,141 $99,621 10,520
AUust . ..uuiiiniinns 641,318 650,33 “ 9,020 l"ebnury.... 102,62 89.9;: :"?ﬁ,
September. ....us iuis 845,788 878,081 ¢ 32,203 m.g7 l99.«6 5,23
October .vvves vnnnn s 777033 851,310 74277 110,81 03,04 7.37
November...oes000es 684,630 685,729 s 1,099 :g:?ss l.;g. ;; Z:‘;l
S . e 144,010 |18:6: 15,355
Total to date. ... $7,037,186 $6,668,302 $368,886 4}:'373 28,87sl :501
December.cooes soese  cosessnas 642,700 sesssess 17,364 31,038 1326
- 32,941 2 De 4,043
: 2 . 2,01
Total for year. ... .. ves $7.311,002 crereene 3;,';87 3’%:3:: l',(l)72
34,182 29,037 4,545
C. P. R, Gross Trarric EARNINGS 1899, 27,689 25,075 2,614
. 44,093 40,526 31567
Week ending. 1897. 1898, 1899,  Increase 30,729 25,073 :,7_;,6
Jan. $320,000  $401,000 $442,000  $41,000 32(3 ll;.aso 3:;53
325,000 404,000 ‘“T'm 12,000 30.388 25' b |
315,000 396,000 448,000 52,000 'S:S 23 ":7“ 2,781
353000 ‘zl,"uu . . EEET 27,859 13.276 4,183
Feb. 332,000 385000 ..l sevee 24308 31436 2872
323,000 ;75,000 ..... vee chrene 33.;77 oy -1 3871
;::,wm 351,000 siuiiens cees 59579 26,993 2986
06,000 $774000 covnsee . 2,008
Mar 325,000 454.0'»0 ........ ;3:2:: :’ ;!;7 3::‘3
323,000 492,000 ,...000 . 1‘:141 50:759 3,362
125,000 403,000 “os 87,308 24,938 3,465
3 §36,000 041,000 ..ivunes 2% 663 Is.lil 2,501
Apil 7.0 3;‘) 000 44¥,000 R N 3“’5 3 34,601 3,031
389,000 451,000 R EEERE ’ "
360,000 AS3PO0. oo dsee o seee _'7;4 1 '6,’9: ':'9_'
May am B $1,526,457  $1,379,383  $147,074
‘:’:.uon §o1,000 l899. 1898.
469,000 511,000 =
608,00 710,000 S;g.i;? s;«:.;:; Sg;g:
P e o 28,245 24,808 3437
466,000 000 g
462,000 475,000 o 35.151 30,992 4,159
002,000 668,000 ... ¢ eeses . TORONTO STREET RAILWAY.
July 473,000 Q:I,n(m . serene 1898, 1897. Increass.
477,000 486,000 | $86,562 $74,546 $12,016
459,000 448,000 | sS s g
fme  dumaw o 82,402 coT4s 158
Aug. 487,000 468,000 tevene 36,398 73 > 6 l3'l4l
499,000 4%4 000 resese 91'670 81’42 10:309
§0§,000 491,000  L.eiiier viaaae 9(’!10 on.534 3,586
3 684,000 718,000 cevees 103'893 lol,sol v
Sept. 492,000 548,000 seseee ,I- zl.o . '9“
485,000 511,000 . 28:2?; :J.Ig’ o
538,000 555,000 . g e ¥
764,000 757,000 eeee 34:8!3 "-675 25
Oct., 6O8 000 634,000 seenee II,976 ll:nso l;946
644,000 607,000 ceene oyt - 756 aos?
619,000 593,000 sevees 4 B 3 24’6‘1 m
853,000 851,000 e 2 7‘§ 18'918 4» r*
Nov. 627,000 567,000 . e :a” 18'96 4'849
632,000 880,000 cocovees  essiee IJ . "-%i 3'00¢
553,000 576,000 asenss 379%’ 7'871 l',49l
725,000 758,000 ceeeee 22'269 .9:068 Py -
Dec. 534,000 591,000 esceee ls'l_w 15006 3:088
§45,000 566,000 eesess  sesene :4'602 ll’:78 3%
444,000 550,000 e aen ceene |8‘ 16' “ 1993
797,000 931,000 eeiiaes sereee ".3;; 13'285 1'650
S — - 19,923 17,198 2,725
lotal,..... veo. $23822,000 $25,795,000 Liiea. PETTEN 23,043 21,102 2,841
31.220 29,537 343
e K 14,212
C. P R, Netr TRA¥FIC EARNINGS, 1898, ;2’3‘; 3:.308 :,4‘)519
8
Month 188, 1897, Increase, ;:‘:-}77; ;:';9‘3 3'33
January see. oo $515,627 89 an.%u o Su;.;:‘ 4,7‘ 23,766 21,598 27.168
Feb 423,667 36 384,823 of 38,844 4
MRS e s eeuen 753233 3s- §20,212 84 233020 67 | Totalissssisess cenn $1,087,622  $1,048,273  $139,349
Aprlisieivieees 717,090 69 :zy.':’f 89,973 3; 1899. 1898.
920,662 31 75:8 4 51,002 47 |
817,305 37 885,127 30 Dec. 68,731 3& | Jan. S:Ir.lso 3:0.93%; S:.76:
730083 79 914,358 87 ‘¢ 183,670 ”-3"5 l9- e .'g!‘
83,00 8% o7 1 % az3% 23 5 9,5 183
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STOCK LIST

Reported for Tuk Curoxicre by R. Wilson-8 mith, Meldrum & Co., 151 St. James Street, Montreal.
Comotod to February llt, IBOO. P.M.

N xlhvelme Closi
. . | Rest or 1P" contage. Par  Market | Dividend |per cent. on IO |
- Capital Capital f Rest villue | value | prices
BANKS. -uh:‘rlb.d pnl'd up. } “m':' By paid up of one | of one I:lr(h::r :"'":::;";' (per cent, | w'":', l;:""""’
‘ - | Capital  share. | share. | Mall yoar, pr':“- on par,) | PP
$ | [Per cent.| Per cent.
British Columbia. ... 486,606 | 2, 14 107 112y Junm\ry July
British North Ameriea . . 1,357,000 | 2 300 126 125 April Oct,
Canadian Pank of Commeree ., 3 407 149 .... .llmo Dee
Commercial Bank, Windsor, N ), (00 113,000 3 852 L1 116 Mar 1 Aug. 24
Dominion .....on e eeee 1,500 000 1,540,000 4 400 206 W7 |Feh, \|nyAuu..\ov
Eastern Townships . 1500000 | 1,500,000 | H5, 000 3) 488 156 160 Je cary July
Exchange Bank of \urmouth 280,000 | 250, .’;I» 30,000 2 47 105 106 Felowary  Aug,
Halifax nullnﬂ.}o Varaeh ’ 500,00 .HHIID lj ] 153 1564 Fet wmry  Aug,
Ilnmllmn ¢ . 4 L] 156, IN‘I Jun: Dee,
Hochel to o0 33 4 Dee,
Imper 1,200,000 L&t 4 Dee,
La Hnnqn Jneqnu-cmlor 250,000 3 b une E
I.a Banaue Nationale . .., 100, 00 3 6 | y Nov,
Merchant Bank of P E.1 . 05,00 4 o |Japuary July
Merchants Bank of Canada’. 2,600 (00 1 4 | 180 m" June Dee,
Merchants lhnl of lllllln 1,175,000 34 3 | 180 200 February  Aug.
Molsons, .. 1,500,000 l & 4 | 200 JN April Oet,
Montreal . 6,000,000 5 3 8 24 W0 June Dee,
Now Brunswick 00,000 | 6 4 S00 July
Nova Seof 000 | 4 3 220 i
Unurlu RS, 000 24 4 15 120 June ee,
1,170,000 &1t + 200 200 June Dec,
l‘ouplo W Bank of Halifax 220,000 3 522 o 10|
People’s Bank of N B . 130,000 4 h 33 1664 ‘-:unuury .luly
. . 650,000 3 500 1200 ... June Dee.
600,000 4 419 IS8 191 (April Oet:
St. Stephens 46,000 24 L) I (L) voo April Oct,
St Hynelnth 31 | 05,000 3 60 R (1 R hvbrunry Aug.
St. John 500,200 261,49 | 10,000 | | . b awen o !
Summersid 48,666 A%, 666 ! | 3} |
Toronto . ‘Mlli.tlm 2,000,000 | 5 i ,luno 4
Traders 700,000 | 100 | 108 50 3 b | 108 1084 L dun Dee.
Union it y 500 000 50 o 34 + M6 MK Feb 2% Ang, 31
1 Union | »mk of Canada 2,000,000 11,755 [ w00 125 00 3 480 ! 11125 |February — Aug.
3 Ville Marie . 500,000 479,620 W o 0 3 6 o0 W10 June Dee,
Western ., 600,000 384,40 W  N700 | 3y 600 17 Dec,
VArmouth. oo ovuvursvsiininnn coin 300,000 300,000 » 9w 0 3 5 00 n7 Aug. 1,
|
MISCELLANEOUS STOCKS. [
Bell Telephone . 3,163,000 3,168,000 100 164 1724 I7:; ,lnn Apl. Jul Oct,
» Cannda \.ulnr«l bot.wn Milis Co. . 2,700,000 2,700,000 100 o | o ke savid
. Canwdian Pacific 65,000,000 | 65,000,000 100 462 m April Oet,
Cariboo Gold \ﬂnn 1,250 000 1,250,000 1.00 10 81 | Monthly
Commercial Cabl 10,000,000 IH!II 0| 100 4% . Jan ApLJdulyOet,
Dominion Coal Pr-larml 2,000,000 2,000,000 | 100 81 | I Jdun, o uly
do Common 15,000,000 500,000, 100 o
p Dominion Cotton Mills. ... 3,083,600 3,033,600 100 b6 | n ' Mar Jun q,.l.lm
3 Duluth 8.8 & Atlantie 12,000,000 | 12,000,000 100 A ; 4 i i
do P 10,000,000 | 10,001,000 1w | 1n| 2
(Gusrantee Co., of N'A [EEX 34,600 i) 6 00 el 7
Halifax Tramway Co. . 800,000 800,00 100 4 80 125 Llan. AplJulyOct
1utereolonial Coal Co BOO 006 500,00 100 R 40 e
; do 260,000 20,1 00 T o N "
1% Merchants Cotton Co 600,000 GO0, 000 e 162 |Feb. Aug,
Montreal Cotton Co 1,400, 1,400,000 100 150 | Mar.Jun, \,,l_ Dee
Montreal Gas Co 2,997,916 2,997 916 10 215 [ April et
Mun‘tuml st:t e Slilc. . :,llﬂ,ll.ll ’ 4,700,000 5 f::‘ ‘I“ah M.y,\u \nv
Montreal Telegraph 2,000,000 i,wu.mo . 40 178 Jul(
b North- Woeat Lawd, tom 146768 | 14670 2% ' e Ayl .
Ve do 5,642,025 “eve 100 57
l‘voylo s Heat t u.m of lhnlu 700,000 7 p 100 45 b
Richeliou & Co. .. ... 1,360,000 | 1,350,000 16,58 100 108 \May  Nov,
Royal Icloeme . 1,500,000 1,500,000 | 16 40 100 163 | Jan. Apl JulyOct
¥ St. Johns Street Railway, 00,000 00001, 100 ) 55 (Mar.JuSep. Dee
‘Toronto Street Railway. 6,00000 6 AKR, 000 1195 100 114 Jan :\pr Julyvet
5 War Eagle Gold Mines. . L7650000 | 1,350,000 .., 1.00 38| Mouthly
14 Windsor Hotel .. ........ B0V, 000 50,000 i 100
’ Twin City Iuphl 'l'rnnm gavesssssesdeys. fossos i RS e 100 68 00 | ™
[ :Culo of tatent |
‘DR nterest  Amount When Interes . ) o "
BONDS, g v e Where Intorest payable. K,!';::I"L"' Quota- | REMARKS,
annum, tion
PO " — —
olmnm-mt able Coupon & 4 o |
: ¢ Rey l'-u-r«d 4 I £16,000,000 l 1 .::{'y : .A,,"ll I New York or London ... 1Jdan., 2397 0
"'“"‘""" Pacific Land Grant 5 342,000 | 1T ApL" 1 Oct, Montreal, New York or L TOet, 1951 .. 110 Redeemable at 110,
‘an. Colored Cotton Co. 6 2000000 | 2 Apl, 2 Oct. Bank of Montreal, Montreal ..., 1, 1902 100§ | .
da Paper Co b 200000 | 1 Muy 1 Nov. Merchants Bauk of Can., Montreal
::‘ |l ‘i":l'('_“',::fé"‘l' 2 :x".:::: } .‘\'lb'(- I Oet, | Bank of \Ionlmnl \lou . iias "y
miuion € ; 2,040, Meh, Merch: 10 | Redeemable "
Dominion Cotton Co 4 £ 308,200 | 1 Jan 1 Ju') o “Ih-nlw :nx':hln :.l‘ IIII'I’),
\ frer 1at Jan,, 100,
Halifax Tramway Co . * b 800000 1 Jan, 4 ) a° - v o+
Intercolonial Coal Co " 5 $ F0,000 | 1 Apl: ‘ ":‘y : “.I'I. 19°6 l:: Redecmable at 105,
Montreal Gas Co... 4 0000 1 Jan, 1 July 1.July 102
Montreal Street Ry, Co b £ 60,000 1 Meh, 1 Sep, 1 Meh, 1908 w1 |
el 54 ek 4 | £ 140000 TFeb, TAug| ... 0 e 1Aug, 1922, 105
Teoplas Hath & Laghy Merchants  Bank  of Ilnll{ul. \
Seomd. K."'.‘&‘:fae 8| # 700000 1Apl.  10et. | Halifux or Montreal ..... = AL, 191 ®i |Redeemable at 110,
Richelieu & Ont. Nay. 5 A2316T 1 Mch,  1Sep, I«mtrenl and London. ... 1 Mrll """ IRedeemable 0
Royal l”'""‘“ U v 4 130,500 1 ‘N‘! Bk.of Montreal, Mout'l or I,undun ' Iedeemable :: lllll,l
. ;:‘t:;';’l::‘lmﬂ"."i wooif & 1 Nov, u-nlut Montrea i, N K. 5 pe. redeemable
4 ‘- July| . yearly after 1906,
“ indsor Iloul ' l

'Qnml'. tiomnun pu ou.n ; Mouthly.
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OF NEW YORK,

RICHARD A. McCURDY, President.

of the State of New York.

INCOME

Recelved for Premiums
From all other Sources

DISBURSEMENTS
To Policy-holders for Claims by Death

To Policy-holders for Endowments, Dlvldendn'etc o
For all other Accounts

ASSETS

United States Bonds aud other Securities

First Lien Loans on Bond and Mortgage

Loans on Bonds and other S:carities o

Real Estate, appraised by Insurance Buperlntendenu at
823,534 826.8% : Book Value .

Cash in Banks and Trust Companies

Accrued Interest, Net Deferred Premiums, ew

LIABILITIES
Policy Reserves, ete. ...
Contingent Guarantee l-und
Divisible Surplus

THE MUTUAL LIFE INSURANCE COMPANY

Statement for the year ending December 3ist, 1898

According to the Standard of the Insurgnce Department

$42,318,748 651
12,687,880 92

885, 000 629 43 43

#13,265, 008 00
11,483,751 33
10,493,379 53

$ 35,245,038 88
$160,955,141 335

68,503,580 90
9,396,619 00

20,604,649 61
11,621,377 36
6,434,957 16

0877 617.J 256 30

‘18-5 058,640 68
42,238,684 68
2,220,000 00

$277.517,525 36

Insurance and Annuities in l‘om #971,711; VV7 79

1 have carefully examined the tbr.‘olnt Statement, and find the same to be correct;
liabllities calculated by the Insurance Department.
CHAS. A. PRELLER, Auditor.

From the Divisible Surplus a dividend will be apportioned as usual,
ROARD OF TRUSTEES l

Samunt D Bamcock Juiies T, Davies Wittiam Bancock Wittiam C. Warrsey
Ricuann A McCuomny Cuances B Hexorrson Sruvvesant Fisu Wittiam Rockmrsiier f

James C, Howoes Ruorvs W Prckman AvGustus D Jutiiiaen James N. Jarvie

Hummans C. Vox Post 1. Hosant Hemricx Cuanins K, Miiee Cuas. D, Dickey, Jn \
Oviver Harmiman W, P. Dixow Warrer R, Gieoerrse Ewsmince T, Greny

Romurr Ovvemanr Roswnt A, Granwiss H, Warrex Wens A. N. Warernovse

[N F. Maxen Hexey H, Rocess Guowge G, Havex Wittian J. Sewere

Aprian lseuin, In James Sravex

Guorar S, Bowoors

Doy Owcorr o WO Ave M Loss
Fruoemic Cromwert Inrovors Mowroro

ROBERT A. CRANNISS, Vice-President.

WALTER R. GILLETTE, Gemeral Manager,
ISAAC F, LLOYD, snd Vice-President, DUER v P. BRECK, Corresponding Secretary,
WILLIAM | EASTON, Secretary. ALBERT KLAMROTH, Assistant Secretary,
FREDERIC CROMWELL, Treasurer,
JTOHN A FONDA, Assistant Treasurer, JAMES TIMPSON, and Assistant Treasurer,
WILLIAM P. SANDS, Cashier, EDWARD P, HOLDEN, Assistant Cashier,
EMORY McCLINTOCK, Actuary.
JOHN TATLOCK, Jr., Assistant Actuary
CHAKLES A, PRFLLER, Auditor WILLIAM W, RICHARDS, Comptroller
COULIFFORD GRETSINGER, Assistant Auditer. HENRY § BROWN, Assistant Comptroller,
EDWARD LYMAN SHORT, General Solicitor,
Mupicat Dimmcrons
ELTAS ] MARSH, M.D, GRANVILLE M, WHITE, M.D H
G. S, WINSTON, M.D,, Consurring,

FAYETTE BROWN, Manager for Canada, MONTREAL.
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80th Semi-Annual Financial Statement

. OF THE .

OF H.~\RTF()RD. CONN.

JANUARY 1sT, 1899.

ASSETS AVAILABLE FOR FIRE LOSSES,

.c.”m.. $5,511,407.71

AS FOLLOWS:

CASH CAPITAL, - - - $2000,000.00

Cash on Hand, in Bank, and with Agents,
State Stocks and«Bonds,

Hartford Bank Stocks,

Miscellaneous Bank Stocks,

Corporation and Railroad Stocks and Bonds,
County, City, and Water Bonds,

Real Estate,
Loans on Collateral,
Real Estate Loans,

Accumulated Interest and chls

TOTAL CASH ASSETS,

Cash Capital,

Reserve for Outstanding Losscs.

LIABILITIES,

$724,203.58
30,250.00
545,340.00
391,728,00
2,808,710.00
319,045,00
511,307.14
20,200, 00
124,277.60
36,346.39

85,511,407.71

. $2,000,000.00
318,703.92

Reserve for Re-Insurance, 2,008,945,91

NET SURPLUS, 1,183,757.88

TOTAL ASSETS, $5,611,407.71

: :

Surplus to Policy-Holders, $3,183,757.88
Total Losses Paid since Organisation of Company,

$43,110,500.22
D. W, C. SKILTON, President. J. H. MITCHELL, Vice-President.

EDW. MILLIGAN, Secretary. JOHN B. KNOX, Asst.-Secretary.

H. M. MAGILL, General Agent Western Departn ent, Cincinnati, Ohio.
E:‘%OMF It’)[;lhl-fll(()\ { Assistant General Agents Western Department, Cincinnati, Ohio,

HERBERT FOLGER, Manager Pacific Department, San Francisco, Cal.
DIXWELL HEWITT, Assistant Manager Pacitic Department, San Francisco, Cal,

J. W. TATLEY,
Manager

CANADIAN DEPARTMEN

T,
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THE TEMPERANCE & GENERAL LIFE ASSUR

RECEIPTS.
Cash at Head Office,
Tmperinl Bank
Central ta

v Loan and Savings Company

$50,025 81
IR I
Heeelved for Premiums A SE LRI )
Laws paid for re insurance ’ 1626 m
i SINT 318 12
ived for Interest O L
e e 212 008 67
SUNDRIFR
Rece \--.I for Debentures mntn $11.005 ™
on aecount Mortgages e . 1004 08
= moaccount Agents’ Advances . ORI L)
[ —— 18,756 51

.":l‘l.i'vl "

Statement for year ending
Duo.mbor 31, '98.

NCE COY

DISBURSEMENTS.

INVESTMENTS
Debentures purchased ..., | "

1 Ist Mortgages .
C Company's policies ..,

EXPENRES,

Vinissions and Salaries to OMcers and h(rnu
hange, Express Clg wrges, ele

enl Foas $6 1 n.il i
inting & Sta
.uvllhu oxp 84, I [N
en'ley penses §
we, Fees ant 1

.Hm(unl‘hlrun-n-ll!ﬂ 1.
S, Commission on Loans $102,
K. a0 eihy sa

T e, 71,768 81
SUNDRIES

Death elaims 42878 00, Endowm’t matured $1,000 00

Surrender values paid ..., .,

Guarantoe tund dividend N

43978 00
evans seses G143
3,000 00

'y
Allotted Surplos lu polieyh lders applied in reduction
. 1, “\3 0

ol preminms
Allotted surplus cash Aividends to Iu'yh
Oftiee Furniture $50 00, Anuuity $300 00

Cashoat Head Ofice.
Lnperial Bank ..

Special deposit Tmpe rial B
Central Canada Loan and \nnngﬂ u|n|u|u\

ders

S50 464 W

ASSETS.

Debentures, market value,
Loaned on 18t Morigages

U Company s Policies
OMee Faruiture
In L necrued
Agonts Letger lnlances
Outstanding and deferred premiums, Ist year net
Outstand ng and deferred promiums, renewal, net

v/ ut Head Office >
Cashioat Tmperial Hank 0
Cashoat Central Canada Loan s \nnn,,.n om

pany . o N8 58

—— 53,758

w7

"

Synopsis of the Thirteenth Annual
he Keport congratulated shareholders avd polieyholders alike on its
marked growth during the year, confidence, and
referred with confidence to the Company ‘s future outlook
Keonipts - We re 1 el §18 I'I.’ululsnhn'-l $25,181 55 ;
making & total . A 6T, which was an increase of 17517 09
aver the incoe o 9
Disbursements  Payinents fers were as follows : d
and endowinents, $45.078 . su cr Values wnd annuitie !
4 dividends on o stock S il for taking cure of old business and
securing new business, $TLO8 81 naking a total expenditare of 127,100 08
for all purpos. s
Cur mstio of

death )

i both s

s of our busi-
OUr AVETage
o the gvernge
nlosection

|-L¢nvu-|l i thut s
number of Lives of (ota) abstainers
408 of wverage nmber of Tives $6.62 per 81,000 of &

W stilbebatm an uneqgualled recond for
perance section, and pat 1orth as our strongest p
fact that wherever a sepurate clissification of rish
been natntained by auy company in any part of the w
e’ section l, wiwars expetienced aowuch Jower rat
L thus aftording special advantages tot
Iothe exercise «
ection with the man

)

Vernge smount
wortality in
a for public sapport the
such as we make, has
WL, the totad abstain
nbity thun the
tal abs alners
right care and ceonomy, our outlay for expen
geanent of Wil our atfiudrs, including the securn
1 old business, excooded th 3
services i the provious year by only Te2x, mlthough we added 6
putber of Bves on oour books, 3720000 1o the amount of our ins
tisk, 81 our premiuin and interest (neome, and $wio
wssets during (I- yenr
Aspets - The high chiaracter of our ts and our unparalleled expe
Flence fn secudug prompt and tall returns of all interest have been subjecis
of surprise tootuer Targe investors, sud frequent comament 1 il
but by the leading prose and fluaneiad journals  We elosed
1895 s W clomed each of the four vears preceding, without
oxt due and unpmbd without having over owne Mlar's worth of real
estate either on account of compromise of a debt, forecl sure of & mortguge
or purchase, We koow of o similar record made by any other company

every righd valuation put upon them our assets amounted st the
Of the yoar W 07 200 220 which w s an inerease for the vear of $44
all our investments having h- nosde with the same careful regard
o security that has beon exerclsed i presious yoars
Lisbilities - Our Habdlitios ann m tug in the Tegate to SHELA0N 20

od of 1he tollowing items, vie  re jnsur roserve, s 120 36, death
clatms, awalting proots, $200 0 promnnms paid e sdvancs, ST, medi
cal fees, unpaid, $1.010.00, and allottod surplus unpaid, $1,9400.15

LIABILITIES.

Re- mlmnum- reserve Hm
Less Policies re-insured

Medieal F

. $O58 K31 0
i

. I 816 01
Preminms paid in ndvane T 8%
Surplus allotted to polie hnl-h'rw 1941 15
Death claims unpaid 5, .., 2,000 00

£564 660 21

Surplus 0255 0
S007,04 22
Surplus as above 00" iiee ceineiaenne $102554 01

Uneallod guarantee fund ... .00l 000000000 T a0,0m0 00

. S142.550 01
72N

Surplus seeurity for polleyholders
Net re fnsurance reserve ... ... ...

Total security for policyholders .. . . ... 926 19
Surplus as uh PRSI ciene cenes $102860 01
Padd up Guarantee Fund .. ., So08un 48rebanes tﬂi'lﬂ' Ll

Surplus over all labilities ., ..o iiiiee vean ..fm ol

Report, presented Ja ry 18, '93.

Had we been satistied to follow the ernment ndard in making the
valuation of our polic our Habibties would have appearcd very much
sunller than we hiave stated them to be in the foregoing tigures,

W business : The « of the Company had always been to build
ity and solidly 1 wther an rapidly and less certainly,  Daring the year
Al appheations for $2105,70 wore received, and 1,675 policies were writ-
ten for 81,063,250
lotal business: Our to al insur,
i under 7027 policies oa
|

0 in foree at the elose of the year

08 Tives, distributed as follows :

3, under 5,521 policies,

or 1,506 policies

rowere $605.0%5 in the Temperance

In the General Section, widder 117

1 28 ler 713 polieies. This we re, gard as

A very satisfae tory inerease L our business, eonsidering the limited territo
py, andd the fact that lm special effort was made or expense inrnrn-{

A greater volume of bu iness, With an army of over
abstuiners classed by themselves on our books, every one of whom
anactive advoeste of our ( any, in hi

u
ur gains in insurance during the y
oo, under 506 policies, and $121 9%

interests
of the cause of Temperance which he represents, we should continue to make

rapid progress. even the ugh exercising the most rigid care aud econom
od a dividend to polieyholders and to ll"(‘k{ll'ld-

ors on the same b that of last year, and referred in eomph
ters to the ence for the Company’s good excited by Our Ads
quarterly Journal) whieh hins entered upon Ill fifth year of publi
spoke in high tenns of the work dond by all its agents and

Phe il statements sabmitted 1o its meetings for 1
tain the 1o lowing figures

U7 and 1808 con-

o7 ‘o8

Tusurance applied for ., 2,113

Tusuranes i foree Dee. 31 .,.,..... 7,94,
Ths ranee gaine TH00
No.of Policies in fo 7,027
. Kined S5 v 715
Assets, 1Do0, BiBl. . 1. .ivveeriiiaiiinone B5i5,2n T

The tull report and financial statement containing tull detailed state-
ments which were unanimonsly approved at the annual meeting, and met
With B eomme dation from Senator Cox and other prominent gentlemen,
can be hat on sppii ation,

The queston of amalgamrtion with a ny other company which has been
8o much wlked of by irces pers: was not even referred to at the
annual meeting Al Ui members of the nhl Board of Directors who were
eligible were re electe A& es of thoss who had become disqualitied
onoaecount of their haviog soul theie stock were filled by the eleetion of
Major Pellait and Messrs, Kobert siigour aud E. R Wood,

e

o P

£
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|809 - 35th -
Annual Statement

OF THE

TRAVELERS

INSURANCE COMPANY.
Chartered 1863, (Stock.) Life and Accident Insurance.
JAMES G. BATTERSON, President.

l809

Hartford, Conn., January 1, 18D,

PAID-UP CAPITAL, - $1,000,000
ASSETS.

$2,009,684.43
1,510,090.17

Real Estate, .

Cash on hand and in Bunk

Loans on bond and mortgage, rul © -Alnte.
I nterest acerned but not due,

Loans on collateral rﬂ,unl\ >

Loans on this Company’s Policies,
Deferred Life Premiums,

Preminms due and unrvwrled on Life Polici u-
United States Bonds,

State, connty, and municipal hnnrh
l{mlruml stocks and bonds,

Bunk stocks, .

Other stocks and lmn-h .

$25,315,442 46

Total Assets, . *

LIABILITIES.

Reserve, 4 per cent,, Life Department, .

Reserve for Re-insurunce, Accident Department,
Present value Installment Life Policies,
Reserve for Claims resisted for E mp]n.\'er.u,
Losses in process of adjustinent,

Life Premiums paid in advance, 5
\]m inl Reserve for nunpaid taxes, rents, elg § o 110,
Special reserve, Linbi ity Department,

Reserve for anticipated change in rate of interest,

. $21,200,025.46
#4,105,817.10
STATISTICS TO DATE.

Lire DEpARTMENT.

$18,007,596.00

1,399,372.80
507,044.00
430,101,565

00 00
100,000.00
100,000.00

Total Liabilities,

Excess Security to Policy-holders,

$ 97.852,821.00
16,087,551.00
Insurance on installment plan at commuted value.

1,882,008.95
14,532,359.52

Life Insurance in force, .
New Life Insurance written in l“)*

Returned to Policy-holders in 1895,
Returned to Policy-holders since 1861,

AcCIDENT DEPARTMENT.

Number Aceident Claims paid in 1595, 16,260
Whole number Accident Claims paid, 5 324,250
Returned to Policy-holders in l“.! 1.254.500.81
Returned to Policy-holders since 1864, 22 464.596.75

Totals,

Returned to Poliey-holders in 1898,
Returned to Policy-holders since 1864,

® 2,636,509.76
36.996.956.27

SYLVESTER C. DUNHAM, Vice Presipexst,
JOHN E. MORRIS, SEcrETARY.

H. J. MESSENGER, Acrtuvary.

EDWARD V. PRESTON, Svr'r. or AcEscIEs.
J. B, LEWIS, M.D., SURGEON AND ADJUSTER,

FRANK F. PARKINS, Chief Agent,

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

8ir George Warrender
David Deuchar, F.1. A
Lansing Lewis

Muntz & Beatty

Chairman,

General Manager,
Canadian Manager,
Toronto Agents, -

TRADE MARK FOR
WPROGERS, W'
WNLVES, FORKS, BPOONS .

Simpson, Hall, Miller &.

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods

and ‘Table Ware
Specialties

Show Room, 1794 Notre Dame 8t.,
MONTREAL.

A, J. WHIMBEY,

Manager for Canada

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

Head Office, 26 King Street East . Toronto, Canada

CAPITAL STOCK - - $1,000,000,00
Covernment Deposit - - $280,000.00

Being the largest deposit made by any Canadan Life Insurance Company

FIVE IMPORTANT FACTS

The Imperial's Policies do not Restrict the assured as regards
Residence, Travel or Occupation, and are Indllpntlble on any
ground whatever, afier one year from date of issue.

The Imperial's Policies are Automatically Non-Forfeitably
after three years' premiums have been paid, but provide for Surrender
Values by way of cash or paid-up insurance.

The Imperial's Premium Rates Compare Favorably with
those of other insurance companies, and a grace of one calendar
month is allowed n payment thereof, during which time the policy
remains in full force and eflect,

The Imperial's Policy Reserves are held on the most stringen
basis used in Canadian Actuarial calculation,

The Imperial gives Liberal Oash Loans under its policies afte
three annual premiums have been paid,

F. C. Cox, Thos. Bradshaw, F.l.A,,
Managing Director, Neoretary a

W. S. Hodgins, Provinciat Manager

132 St. James Street, MONTREAL, P.Q

Bank of Toronto Bullding, MONTREAL, Quebec.

and Actuary,

Pe——

P
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ESTABLISHED 1809. FIRE INS, 'HARTFORD- COMPANY

Total Funds Exceed Canadian Investments ESTABLISHED - - 1794.
HARTFORD, CONN.
$67,244,500.00 $5,564,200.00 ARTFORD, CONN
CASH ASSETS, $10,004,697.55
Fire Insurance Exclusively.
F ire & l_ ife GEO. L. CHASE, President
. P. C. ROYCE, Sooroun THOS. TURNBULL, Assistant Secretary

"HAS. E. CHASE, Assistant Secretary,

Y H C. ROSS ROBERTSONO SONS., AGENTS, MONTREAL

e ————————————————————————————————————————

0 rl Is a" ercan I e WI' print EVERYTHING, from the largest book to the
smallest business card. .

We bind Account Books fur Merchnnts, Banks

Insu rance CO. and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
§ LN BARBE AU . Styles.  No order is too large or too small,
Mrectors, ! OGILV Y 80,

P e e S 150 e S John Lovell & Son

e 19 to 28 St. Nicholas St
Agonts in all Cities and Principal Towns in Canada. » ¢ TR Tt

THOMAS DAVIDSON, Managing Director, \—MONTREAL

GUARDIAN | oW re—rie

of any Company in the World
FIRE & LIFE

® 6 transacting a FIRE Business.

ASSURANCE COMPANY, LTD . Paid-up ceptat, - - . M eooomey
Invested Funds Exceed - - - 23,600,000

OF LONDON, ENG,

Hend Office for Canada
Guardian Assurance Building, 181 St. James St. M

MONTREAL.

Established 1821,

E. P. HEATON, - Manager.

PHGNIX

FIRE . .. LIFE . , .
Assurance Company of London, England. —_— —_—
ESTABRLISHED 1782, Bas I'he
alar '
Agency Established in Canada in 1804 \3"‘-:‘;1:.‘ I I] S ll I.,l I]CL‘ Mortaly,
A « a0
PATERSON & SON, Specimens :')‘4“““’
- GENERAL AGENTS FOR DOMINION. P I)I l : Iscount
HEAD AGENCY OFFICE, Bonuses. .U BOOKN e
85 St. Francois Xavier Street, MONTREAL. Acts of Tables. ;
242 H Parkament. k'
Solidity guarantees Security, T Legal A
————— R ——— Premium ( | l I l )I ! Decisions.
thus producing Satisfaction. o
—
Yo lx\\ul'l.-‘ not put your money in a bank that « uld ACCIDENT. MARI NE.
not pay dividends ; neither shouid vou insure your life in 1 cm—" —
Company whose record does not clearly show it to be in
a sound financial position PLATE CLASS, Etc.
The North American Life can point to a record of e ——— S
steady progress and stability, = ) . S 5
Intending insurers will do well by examining these I'he most complete guide to British, Colonm!

statements, and, having verified them, show that they have  and Continental Insurance yet published . . .
grasped the moral taught, by insuring in the North -
American I'his done, your satisfaction will be complete. OVER 400 PAGES

Pamphlets explanatory of the attractive investment Price, Limp Cloth, 80.756 )

g Post Free
plans of the Company and full information as to its %

unexcelled financial positon furnished on pplication to Half Calf, 1.26 ‘

L. COLDMAN, WM. McCABE, or

Seoretary Managing Director

Head Office, C Building, e INSURANCE
s ”uz:::p;'::a:: s;;'nzg WEST, TORONTO. The Ch I‘OHICIC and FINANCE
Meossrs. AULT & McCONKEY,

Managers for the Provivee of Quebee,

180 8t. James Street, Montreal. MONTREAL.
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Lublished every Friday.
AT 151 ST. JAMES ST., MONTREAL.
R. WILSON SMITH, Proprietor.

Prices for Advertiserepts op applicatiop

BRITISH AND FOREIGN MARINE INSURANCE (0,

Capital and Surplus Assets, 87,669,000.
Iscues Open Policies to Importers and Exporters.
EDWARD L. BOND, Gene ral Agent tor Canada
MONTREAL.

Memorandum

The Manufacturers
Life Insurance Co.

HEAD OFFICE-TORONTO:
Has openings for a few more first-class district
and special agents.

Address :

J. F. JUNKIN,

Genesal Manager

* | Royal Worcester.

*

Royal Crown Derby
A. T.

w

) WILEY

E & CO.

w

0o -

g | p 2373

.| 81, Catherine Si.
I MONTREAL.

Bankers, Brokers, Insurance Managers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifis,should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
son of present-giving.

-“309r»00
o2Prmuvo00 2042-3 zZo0orcr»o

s~ Call and see the Finest Stock in Canada. ,T

*
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Wallace MeDonald James A, MeDonald, LL.B

W. & J. A. McDONALD,

Barristers and Solicitors.
People's Bank Buildings,
Duke Street, - . . . . . Halifax, Can.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,

ROBEZRT HAMPSON & SON, Agents,
MONTREAL, Que,

J. W, BARLEY, Genecral Agent,
NEW YORK,

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES "o 32,00 ro 8100.00

T rustees for Hond Holders,
Agents for Execute s, “Yasn

McCuaig, Rykert & Co.

STOCK BROKERS

Members Montreal Stock Exchange)

1359 Notre Dame Street, MONTREAL.

™E EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

PRELIMINARY STATEMENT,
Dece. 3lst, 1898,

Outstanding Assuranc.,
Total Income,

New Assurance Iasuul 170,000,000
Total Assets, 255,000,000
Assurance Fund and ull Olh ri mbl ities, 200,000,000
Total Surplus, . 5 5%,000,000

#080,000,000
50,000,000

HENRY B. IYDE, President.
J. W. ALEXANDER, V. P.

MONTREAL OFFICE : 157 St. James Street-
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEO. BROUCHALL, Cashier.
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ESTABLISHED IN CANADA 1863, “

CANADIAN HEAD OFFICE.

BRANCH 0“ & L A NC AS Moumul.ﬂ
\;Q$9 LIFE , &

Assurance Company.

—

EXTRACTS FROM ANNUAL REPORT, 1897:
New Policies issued, 2570, for .... 84,562,445
Premium Income, 1,158,750
Total Income, 1,396,580
Added to Funds during Year 1897, 403,995
Total Funds, 6,104,245

OPO‘SEE‘'ES
‘SHVEX 6 NI SLASSV NI FSVIAHONI

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

AMCOUNT PAID POLICY-HOLDERS IN 9 YEARS,
$4,153,110.

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager.,
5 _ANNUAL INCOME, $1,396.680 __<>
185 1899

o ) . -+ o p
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the follow.ng clauses:

« After one vear from the date of issue, the liability of the Company under this policy shall not be disputed.’

During 1808 the Company made material increasy n incrme, assets and surplus; ani can thus claim a sub
stantinl xain 1 the most important eleme its of safety and progress.

All Death Claims paid WITHOUT DISCOUNT as soon as satistactory proofs have been received.

Active and successful Agents, wishing to represent this Company may communicate with RICHARD E. COCHRAN,
34 Vice President, at the Home Office, 261 Broadway, New York,

OFFICKRS FINANCE COMMITTEE:
GEORGE W BURFORD, Prosident GEC. G. WILLIAMS, o & ¥ . Prest. Chem, Nat,
GEO. G, WILLIAMS, Vice.Pres C.'P FRALEIGH, 24 Vice-Pres, | o S = Sonb,
RICH'D K. COCHRAN, 3 Viee Pres JOHN ), TUCKER, . ’ . ‘ . . 8 ¥ Builder
WHEELWHRIGHT, Secretary WM. T. STANDEN, Actuary. . N e I N 2
.': 1 ||\| NWAY, As ARTHUR ¢, PERKY, ( n.lﬂu, E. H. PERKINS, Jx, . Prest, Importers’ and Traders’ Nat, Bank
r.

at. Noorutary
JOHN P MUNN, Modical Directo JAMES R, PLUM, Zostiar.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TELEPHONE 980

R. WILSON-SMITH

FINANCIAL AGENT

canie aoomsss | 151 St, James Street MONTREAL

CHRONICLE. |

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN  OVERNMENT
Member of the Montreal Stock Exchange.

O R P Il R A N I T T R e
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anzzanom | THE MANCHESTER

FIRE ASSURANCE COMPANY.

Company |

)

Of London, England, CAPITAL - $10,000,000. ¥

EsTaBLISHED 1824 ESTABLISHED 1824. té

CAPITAL, - $25,000,000 HEAD OFFIOE. IANCKESTER. ENG. :,';1\

THE RIGHT HON. LORD ROTHSCHILD, Chalirman I
HEAD OFFICE FOR CANADA | Canadlan Branch Head Office, TORONTO. |

167 ST. JAMES STREET, — — Montreal, | T )
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector, | JAMES BOOMER, & ¥, TENEOn, i

_— [ Manager. Assistant Manager i

CANADIAN BOARD OF DIRECTORS. ‘ i

HON. J, R. THIBAUDEAU [%

JONATHAN HODGSON, Esq WM. SMITH, Kaq, THE 8

|
J P. DAWES, Esq. WM. C. MCINTYRE, Ksq !
|
|
[

Droviden{Savings © o CANADA ACCIDENT

b >
WS henn g Lé

ASSURANCE COMPANY. i
'HEADOFFICE - - - MONTREAL !
Ssarqqee éoeietg | A Canadian Company for Canadian Business (g:

OF NEW YORK.

Eowaro W. ScorrPresipent

TueBest Comeany ror Pouicy Howoe re anp Acents,

Suocemnrue Adswre.anp Genrirmen Secuwa Remunemarive Busive ss Comecvionm
saay Avecy 1o vur Heao Orrice,om awv or Tus Socierys Genenn Aarnre,

R. H. MATON, Ceneral Manager for Canada, | T. H. HUDSON. R. WILSON SMITH.

37 Yonge Street, TORONTO, Manager. President

\
DEATH . . v’ ! INCORPORATED 1848.
DISABLEME NT Tt u“lun mulual Pn]mlss g LIBERAL, DESIRABLE,

<

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

sy

- DISEASE . . . EMBODY ALL R

In the present advanced know-
covered in policies issued by THAT IS.,

ledgs of Life Insurance
Some Values. Principal Plans.
A S~
“OCEAN kg, g™ UNoN i,
CORPORATION |

Tontlno Annu-l

mﬁ::ﬂ&:o; MUTUAL Dividend or

SHSRYE A ‘ Ronowablo Term.
OF LONDON IN'UHANO‘
y the MAINE L
. INSURANCE GOMPANY
CAPITAL . . . 865,000,000 ;‘J’.'{ v\ IFE
DOMINION DEPOSIT |°8.3°° Active Agents Always Wanted. PORTLAND, MAINE.
. OFYIO s anil FRED E. RICHARDS, President.
toit eavava . Temple Building, MONTREAL ARTHUR L. BATES, 'Vlco-Prolldom
ROLLAND, LYMAN & BURNETT, Ceneral Managers | e i
| ADDRESS :
_ CANADIAN aDVISORY BOAKD : HENRI E. MORIN, Chief Agent for Canada,
WML l:]ln.cl'(‘:’\lll?t'& .\'Icn:?m'-ut.:l“l‘:n \-‘r Standard Life Assurance Co, and j 151 st Junel Btraot L IONTBBAL 'hnads.
K lc,tt.::tﬁ:j:lse'lflD;:;‘ll:.:‘r_oflu.. of 8. Greenshields, Son & Co,, Drector of | For Agenclos in Western Division, Province of Quebec and Enstern

Ontario, apply to

’ | WALTER |, JOSEPH, Manager
A. DUNCAN REID, Superintendent of Agencies ' T

The Impcrial Insurancc Company [imited

ESTABLISHED 1803. OF LLONDON, ENG.
Subscribed Capital, - $8,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,00V

Head Office for Canada: Imperial Building, MONTREAk.

G. R. KEARLEY, Resident Manage« for Canada.
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Total Funds in Hand over $20,040,000

Mead O ce for 1702 NOTRE DANE 8T,

CANADA

Montreal.

INCIRPORATED  BY

HOYAL CHARTER

The London Assurance

A.D. 1720

175
Years Old

E. A, LILLY, Manager

A. DEAN, Inspeoctor.

Upwards
of

Wlthout Qa DO"("' December 31st,'04
December 31st,'06
of Inter¢st Overdue. || Docomver 31ut, 06

Without & dollae's worth of Real Edtato owned in 189578000 1-2-34-
(11 yeurs), Sueh Is the record of

The Temperance and General

LIFE ASSURANCE COMPANY.

H. SUTHERLAND .
Managing Director,

HMON. C. W. ROSS,

Prestdeat

HEAD OFFIOE, Globe Bullding, TORONTO

THE .

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.

In2ORPORATED A.D. 1889. CariraL, $200,000

Home OMoe - Princess Street, Saint John, N.B.

DIRECTORS
HON, A ¥ RANDOLPH, ALFKED MARKHAM,
Presulent Vee-President
HON. GFO A COX, J. 0 KENNY
Prosidont Western Ass'ce ( ViewaPresident Westorn Ass'ce Co

ALEXANDER I BARNHILI FREDERICK J G KNOWLTON
KOWALKER W FRINK
A GURDON LEAVITE Secretary.

Genernl Agents for Oatario The Westera Assurance Company
Maloom Gibhs, Agent, Canada Life  Bwilding, Toronto

Fesruary 3, 1899

LIFE ASSORANGE

COMPANY**-
OF CANADA

Head Oﬂice. Montreal

The Sun Life of Canada issues
a very literal policy contract
and one that is absolutely un
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the item
gusranteed in policy.

R, MACAULAY,

. President

How, A, W, OGILVIE,
Vice-President,
T, B, MACAULAY,
Secretary,
GEO., WILKINS, M.D,
Medical Keferee
Agency Department:
JAMES (. TORY,
Superintendent,

INSURANCE

PH@N l COMPANY

Of Hartford, Conn.

ESTAMLISHED IN 1854

Deposited with Canadian Government, over $200,000.
HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W.TATLEY, - Manager for Canada

T Royal-Victoria

Life Insurance Co.
Head Office : MONTREAL. Capital : $1,000,000.

Full Deposit in Gocernment Securities for the Protection of
Policy Holders made with the Government of Canada.

.

DIRECTORS OF THF COMPANY :

n\nnn\unn\ Esq. JOHN CASSILS, Esq
ANDREW F. GAULT, Esq KEV, K. H \\\im\l»n
How 1y FORGET SAMUEL FINLEY, Esq.
TONATHAN HODGSON, 28q VASPARD LEMOINE JEsq
Hox. JAMES O'BRIEN 1u\||-w-|||nr Esq
ROBERT MACKAY, Exq H. N, RATE, Es

TG, RODDICK, Esq., MD., M1, | DAVID BURKE, Esq.

OFFICERS OF THE COMPANY :

l'|-~- le nt IA\H\(I(\TIIII(\

Viee-Presidents : AN AULL and Hox, LoJ. FORGET,
Medieal Ilv I l- hl‘!'l'l' K. M.D

Treas cling See'y - Cod HOIGSON,

Geu'l Manager I'\\II' BURKE, A.LA PSS,

4

LANCASHIRE

INSURANCE COMPANY. OF ENEBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manactr

A W GILES, JL A FRIGON, Tuspeotors
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Dominion Burglary Guarantee
SUBBCRIBED(Ié:T:?A L, 200,000

Head Office and Operating Rooms:

181 8T. JAMES £T,, MONTREAL, Que

Insurance l'irﬂlﬂ( Burglary, Electric Bank, Store and House Protection
ectrie Fire Alarm Protection, \xghl Patrol Service

The Policies of the Company are broad and Ilberal take
one out at once, the cost istrifling, security abooluto
and freedom from anxiety great.

Full particulars and rates on application,

Telephone 1234. |
P. O. Drawer 2302. )

%&mm&&&.& SR an&&hh@»

£ ONTARID MUTUAL LIFE E
!

Head Omce, - Watorloo. Oont.

CHAS. W. HACAR,

General Manager,

}mlf";;g‘"";;;'_', $24.,000.000 '.‘.."f"‘.‘[.',"\
] 4 percent, IN FORCE N
: PROFITS TO PULICYHOLDERS ONLY.
4 AR JOCOme. 1808 ave svsissiosnnssnns $ 918,735 ;!
! Interest  Income excecded  Death 8|
Losses, in 1898, by.. 33,000 §’
!‘ New Business for 1898ciiieiiaii vnnnnns 3,750,000 |}
j Increase Over 1897 .vceeive +osersosaiace 680,000 !
| Net Amount of Insurance Added l
OVer 1897 csesisiinicencenns ciarains 2,258,550 i

ONTA li"l‘o AoomenT

PLATE GLASS

LLOYDS is.cos.

URGEST A"o IEST “Lrovps PLATE GLAss,” (into which

FOR is merged the Montreal Plate Glass In.
Personal Accident surance Company, and the Plate Glass
Employers' Liabllity branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchan neral sacts the largest Plate Glass Insurance
Linbility and Plate Glass § husiness in Canada, and is the largest
Twe ONTARIO ACCIDENT : Larratt | And strongest stock company of its class
W. Smith, Q.C., D.C.1 sident; || in the world.
Arthur L. Eastmure, Vie resi- | T'he “*OnT - " - a
dent sed an's: Divectoes Prsns lh--‘ '()n ARIO Acc ”."'\‘ offers a
cis J. Lightbourn, Secretary specially attractive policy to profes-
sional and business men,
I'ne Lroyps: W. T Woods,
T nt; D. B. Halstead, Vice-
nt; C. E. W, Chambers, MONTREAL ACENCIES :

ry THE ONTARIO AcCIDENT : Edward 1.,

Bond Director, 30 St. Francois Xavier
St Oliver G, Beckit, General Agent,

Eastmure & Lighthourn | s's. 7l e e AR
GENERAL AGENTS, Tue Lroyps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Head Office for Canada | Sircet; Mesars Poivin, Wilson & Co.,

3 TORONTO STREET Special Agents, 338 St. Paul St
TORONTO H. S, Ligureousy, Inspector

e « » » OPENINGS FOR GOOD AGENTS , . .

INSURANCE & FINANCE CHRONICLE.

B WILLIAMS()N Importer of

AND OTHER

AT LT

=

"DlAMODDSﬁ

} Precious
. Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion.
Wateh repairs by competent workmen and guaranteed.
Wholesale and Retail Jeweller

1741 Notre Dame Street, - MONTREAL

DOMINION LINE STEAMSHIPS

Montreal and Quebec
- T0 —
LIVERPOOL
Twin Screw, 6000 tons,
Twin Screw, . R . 6000 ¢

“DOMINION"
“SCOTSMAN"

“LABRADOR " . . . . 5000«
“YORKSHIRE" . . . . . . b000 ¢
“VANCOUVER" . . . . . 5000 ¢
Large and Fast Steamers, Sail from Montreal
Midship Saloons, Eleet Lights, every Saturday at 9.0 a.m | from
All modern Improvements, Quebee 6.00 pon, Saturduys,
. First Cabin .50 to $00.00
Rates of Passage; Becond'Cabin 100 4x0
Steerage 2200 ¢ 2.00

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL.

—THE—

Great-North Western Telo;zmph (0.
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company,

BEAVER LINE

WINTER SAILINCS

LIYEﬁg’OOL,
Halifax, N.$. and St. John, N. B.

For further particulars apply to any Agent of the Company, or to

D. W. CAMPBELL, Ceneral Manager
18 Hospital Street, - MOANTREAL
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%%:‘
SELL TELEPHONE 1007 Cance ADDRESS ‘INDEX’

C. R. G. JOHNSON,
Fire INSURANCE.
MONTRFAL AGENCY CANADA LIFE BUILDING,
Rritish Amerioa Ass'oe Co, of Toronto
Manchester Fire Aw'ee Co
of Manchester, England

MONTREAL.

AT TN

WALTER KAVANACH,
CHizr AGRNT
SOOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh.
GENERAL AGENT FOR THE PROVINCE OF QUEREC,
NORWICH UNION FIRE INSURANCE SOCIETY,

| 117 8t, Francols Xavier Street. MONTREAL.

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREAL.
F. F. MACNAB,

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO

or e heneral Insurance  Agent
Quebec Fire Assurance Company, e o
TORONTO. e

GEO. C. REIFFENSTEIN,

AGENT
Nand-In-Hand Insurance Company.
Fire and Plate Glass.

D. MONROE,

Cunoral Agont for
ROYAL AND OTHER BRITISH
INSERANCE CORPANIRY
CORNWALL, ONT.

Mutual and Stoek Prineiples
160 Canal St., OTTAWA

ESTABLISHED 18756

F BARTELS,
ST, HYACINTHE, QUE

INPERIAL INSURANCE €0 L'1d, General Insurance Agent,
BRITISH ANERICA ANSURANCE (o Fire, Life, Aceldent, Guarantee

Offico: Imperial Building, Vi
MONTREAL.

GEORGE C. HIAM,

SPECIAL AGENT

BCONSUL OF THE UNITRD BrATE

J. B. MORISSETTE
GENERAL AGENT
Guardian Assurance Co.
Lancash're Insurance Co.
Union Assurance Soclety of London.
North American Life Assurance Co.
Lioyds Plate Glass Insurance Co,
Canadian Ry, Accident Ins. Co.
Office: B2 St, Peter Street

QUEBEC.
ESTANLISHED 1865
W. F. FINDLAY,
Chartered Accountant,
Adjuster of Fire Losses
47 8t James 8t, South,
HAMILTON, ONT

MUNTZ & BEATTY
GENERAL AGENTS
CALEDONIAN Ins. Co'y.

QUEEN Ins. Co'y.
TORONTO,  Templo Bullding

JoAL FRIGON

FRIGON & MARCHAND,

General Tusurance Agents
THREE RIVERS, P.Q.

KIRBY & COLGATE,

Genoral Agents for Manitobs and

the N, W. Terr, of the following
Companies,

(N, MARCHAND,

British Empire Mutua! Life Assurance Co
Caledonian Insurance Co. of Edinourgh
Connecticut Fire Insurance Co.
Wanchester Fire Agsurance Company,
North British & Mercantile Insurance Co
Norwich Union Fire Insurance Soclety,
American Surety Co.

Sritish America (Marine) Assurance Co
Canada Accident Assurance Co.

JOHN CARSON,
General Ensurance Agent and Broker,
Reosident Agent

Lancashire Fire Insurance Co.

Townple Ballding, 183 St. Jamos St.,, MONTREAL
Ofoe, 15381, Rosidenoe, 5211,

Toleplion 1os

A. BROWNINGC

Fnsurance Broker,

KEPRESENTING :

Northern Fire Assurance Co., Travelers Accident Insurance Co.
BritishEmpireMutusl Life Ass’ce. Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Companies.
Office: 1724 Notre Dame St., Montrea~

Improved Properties and Morgages for sale that are
netting from 8 to 15 p.c. Address:

C. W. CHADWICK,

Financial and
Real Estate Agent

....RAT PORTAGE

Huan J MAcposaLp, QO

J STEWART TUrrER, Q.C.
Frank H. Puirees,

WiLLiam J, Tuwrer.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Warristers, Solicitors, &c.
Winnipeg. Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-

riea, The Merchants Bank of Canada, The Canadian Pacifie Railway Com-
pany, The Hudson's Bay Company,

E.A. SELWYN, ——

s, | 8 . WEATHERHEAD,

REPREFENTING | General Insurance Agent,

Northern Assurance Company Represent he lﬁu‘ 4
Insurance Co, of North Am'ariel, (hnmm “u‘ nnnm -
Also Agent for the

Mercantile Fire Insurance Co. i
of Waterloo. Bun Life Assurance Company and
Manager |

Lioyd's Plate Glass Co,, New York,
BROCKVILLE LOAN & BAVINGS O

Globe Saving & Loan Co,
106 Sparks Street, OTTAWA.
BROCKVILLE, Ont.

TELEPHONE 1870

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
VANCOUVER, B. C.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
NG

SCOTTISH UNION & NATIONAL INSURANCE C0
GUARANTEE COMPANY OF NORTH AMERICA,

INSUKANCE COMPANY OF NORTH AMERICA, 1
CANADA ACCIDENT ASSURANCE CO, 1

o, 1963, Wt | o kil st BiVHresss  TORONTO

i

s
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The DOMINION BANK

CAPITAL, - - - $1,600,000.
RESERVE FUND, - $1,500,000.

rectors:
Hox. Sik FRANK SMITH, President.
5. B, OSLER, Viee-President
Fdward Leadlay, William Ince, Wilmot D, Matthews,
W. R. Brock, A, W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies:
Believille, Guelph, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whithy,

i Winnipeg.

ueen street West (Cor, Esther Street), Toronto
300«“ Street East )0 herborne), “
King Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadina Avenune (Cor, College),
Drafts on all parts of the United ¢
Unent of Europe bought and Sold.
Letters of Credit wsued available in all parts of Europe, China and

Japan,
R. D. CAMBLE, coneral Manager.

tates, Great Britlan and the Con-

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000.
Head Office, Hallfax, N, S,

Board of Directors,

Ronie UNIACKE, E8qQ., President; C, WiLLovGuny ANperson, Esq,, V.1,

JOUN MACNAR, ksq., W, J. G, TuoMsoN, Fsg, W, N Wickwine,
N, WALLACE, Cashier, A. ALLAN, Inspector,

Agencles.

Canning, N.S§
Lockeport,
Lunenburg, *
Middleton, *

Ambherst, NS
Antigonish,

Barrington, *
Bridgewater, *

Newtilasgow N .8
Parrsboro, *
Sackville, N.B
Saint John, *

Shelbarne, N. S
Springhin, **
Truro, i
Windsor,

Correspondents,

London, Pares Bank, Limited; New York, Fourth National Bank; Boston,
Sulolk National Bank; Dow. of Canada, The Molsons Bank and Branches

& TravelCrs coweany -

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,

FRANK F. PARKINS, Chief Agent
136 Bt. James 8t. - -

Montreal

.STEINWAY..

INSURANCE & FINANCE CHRONICLE.
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NORTHERN
Assurance Company of London.

EesrasLisveo 1836.

Capital and Funds, 1895 838,365,000
Revenue $ . 5,714,000
Dominion Deposit . X
CANADIAN BRANCH OFFICOK:
1730 Notre Dame Street, .  Montreal,

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inapector.

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a preity little Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made.

everything we se ]

A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

We warrant

¥* School Debentures
% Industrial Bonds
No. 1 Toronto Street, TORONTO, Canada.

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Hank Building)

21 GEORGE STREET, HALIFAX, N. 8.
K. €, Weldon, D. C, L., Ph, D., Q. C., Counsel

W. A Henry, LL, B
Cable Address “ HENRY,” A, B. €. Code,

J. M. ROBINSON
BANKER

Bonds and Stocks

~o——8T, JOHN, N.B.

1. E. Harris, Q. C.
C. H. Cahan, LL, B,

THE EFFICACY OF

ABBEY'S
EFFERVESCENT S:A'I:T

many prevalentilis, Is testified to by em-
Inent physiclans of Europeand Canada.

STADARD PIANOOF THE WORLD.

NORDHEIMER HEINTZMAN
IPIANOS:

Full stock of above celebrated makes now in warcroom
Special prices and terms to immediate buyers,
0ld Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER CO.

—
J. C. MACKINTOSH

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.
Has choice lots of Provinelal City and County Debentures on
l'm.n':(l and suitable for Trusts, lluu’uncn Companies and private in-
estors.

Speecialt

made of Halifax Kl >, ’
Light, Dotnin x Electrio Tram, Poople's Heat and

infon Conl, aud Nova Scotin Bank Stocks,

2366 8t. Catherine 8t., Montreal L;"’"f-‘c"x"’m‘;'... v

Oorrespondence Bolicited,

X
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THE MOLSONS BANK

INCORPORATED WY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald upCapital . . . . . .+ . $2,000,000
$1,500,000

Rest Fund . . . o o+ e
BOARD oF DIRECTORS
W, MoLsos Macriknsos President S 1. KEwixa, Viee President
W, M, Kamsay Hixuy ARCHBALD
Samiwn Fiveey J. P CLeGanors
H. MARKLAND MoLsox
F. WoLrerstAN THoMAs, Gen, Manager

BRANCHES,
Toronto,

Toronto Junetion
Trent

Alvinston, Ont,  Meaford,
Aylwer, Unt Mo wl X
t St Cather: Rovelstoke Station

ine St. Branch B.C,
Morrishurg, Stmeoe, Ont
Norwich, simith's Falls, w
Ihmuum Uttawn, Norel, I Winnipeg,
London, Owen Sound St Thomas, Ont,  Woodstoek, Ont,

AGENTS IN UANADA
Brithah Colambia - Bank of Britsh Columbis, Manitobs and North West—
Tmperial Bank of Canada, New Brunswick —Bank of New Branswick
Noewfoundiand - Bank of Nova Seotin, St John's. Nova Scotin~Halifax
Banking Company, Bank of Yar uth, Ontario— Canadian Bank of Com
yomimion Bank, Laperial Bank of Cansda, Prinee Edward Island—
nts’ Bank of PE L, Summerside Bank Quebec - Eastern Townships

AGENTS 1IN EURory

London—Pare’'s Bank, Limited, M * Morton, Chaplin & Co, Liverpool
The Bank of Liverpool Limited Munster and Leinster Bank, Ltd
France, Paris—Societé Generale, Credit Lyounals,  Germany, Berlin
Deutsehe  Bank Humburg ~Hesse, Newman & Co. Belgium
Antwerp—La Bangue 4 Anvers

AGENTS IN THE UNITED STATES

New York - Mechanios' Nat. Bank, National City Bank, Hanover Na
tonnl Bank, M¢ Bliss & Co. Boston-State National Bank, Suffolk,
Na nl Bank, Kidder, Peaborly & Co. Portinnd—Cusco Nat, Bank, Chi
cago—First National Bank, Cleveland- Commereial Nat Bank. Detroit—
Nlates Savings Bank Buftalo—"1The City Bavk, Milwaukee ~Wisconsin
1w aukos Minneapolis First Nutional Bank, Tol
unl Bank. Butte, Montana— First Natiousl Bunk, San
Franciseo and Pw Const—Bank of British ( bin

8 L ollectn e 10wl parts of the Ik 1 roturns |-rn||||ll|y
romittod At lowost rates of exchange cinl Lettors Credit and
Peavellers’ Cireular Lottors insuod, avaliable tn sl parte of the world

THEBANK OF OTTAWA

Head Othice OTTAWA, CANADA,

-

Germany

National Hank «
odo- Second Na

caplital (fully paldup - $1,500,000
Hest . $1.150,000
DIRECTORS :
CHAKLES MAGEE, Prroinen GEO, HAY, Vicr-Prasionent
Hown, Geo, Bevsos, I, Atwx Fraoun Jous Mature,

Davin Maciaxes Dy Muneny

BRANCHES @
IN ONTARIO
ALEXANORIA | Hawxwspiny
ARNimion | Kewwarin
DN N EMPIVILLE
wikTON Prace | Maviawa
™~ M\\nnu\

Woinniee

OTTAWA Prvnroxn
| Orrawa, Bidean St | Rar Poxracs
Orrawa, Bank M. | Runrnew
| Parny Sousn | Towosro
IN QUEREC
Datemn FUAGH LA Prasnan | MonTREAL
CEO. BURN, Ceneral Mnnn.u D. M. FINNIE LocalManage
Agents in Canada, New York, Chicago . Bank of Montreal,
Agents in 8t Paul Merchants National Bank
Agents in London, Eng

8

Parr's Bank, Ltd

| Head Office - -

vl it il o il
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'.l‘ho BANK OF TORONTO

INCORPORATED 1855

Toronto, Canada

$2,000,000
1,800,000

CAPITAL e
REST - = »

REG ORS
GEORGE GOODERHAM, |‘rn WiLLiAM HENRY BeEATTY, Vice-Pres

Henry Cawthra, Robert Reford, Geo. J. Cook, Char'es Stuart,

Duncan Covrson, Gen'l Magr,  Josern HENDERsON, Inspector

. . BRANGCHES 3 1
T'oronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque Lonaon
Montreal Montreal, Pt. St. Charles Peterboro  Petrolia

St, Catharines

Port Hope Rossland, B.C.

LoxnoN, Eng., The City ancm.l(aE.’l‘ﬁmk (Limited); New YORk,
National Bark of Commerce; CHICAGO, First National Bank;
Maxitosa, Britisin Corvmpia and NEw BRUNSWICK, Bank of
British North America ; Nova Scoria, Union Bank of Halifax, Peo-
ples Bank of Halifax,

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 852,

Capltal Pald-up
Reserve Fund ...

500,000
1,725,000

DIRECTORS
Joux Y, Pavzanr, - Viee-President

Jonx Doven President,
JAatres Hawr, R B, SEETON,
HEAD OFFICE -
H. C. McLron, General Manager
BRANCHES,
otia —~Ambherst, Annapolis, Bridgetown, Digby, Kentville,
Glasgow, Syduney, Oxford, Pictou, Stellarton,

CHARLES ARCHIBALD,
HALIFAX, N8,
D. WATERS, - Inspector,

In Nova
Liverpool,

ck ~Camphellton, Chatham, Frederickton, Moneton,
Newcastle in, St, Stephien, St, Andrews, Sussex, Woodstoek,

In Muuitoba—Winnipe,

In Prince Edward Island —Charlottetown and Summerside,

In Quebee~Montreal. F. Kennedy, Manager, Paspebiac

In Outario—~Tormto, . Pitblado, Manager,

In Newfoundiand—8t John's, W, E. Stavert, Manager,

Haurbor Grace ~James Lurie, Manager,

In West Indies—Kingston, Jamaica, W. P. Hunt, Manager.

In US —~Chieago, 11, Alex. Robertson, Manager, and J. A. Meleod
Assistant Manager, Boston, Mass,, Calals, Maine,

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, - =« =« =« Toronto
DIRECTORS :
G R R.COCKBURN, EsqQ., Pres DONALD MACKAY, Esq., Vice-Pres,
Hon, J. C, Alkins, A.S. Irvin.s Esq,, K. D. Perry, Esq,, I, Ullyot, Esq,
John Hallam, Esq,

CHARLES McGILL, General Manager,
BRANCHES :

E. MORRIS, Inpector

Alliston Fort Willlam Newmarket Port Arthur

Aurora Kingston Ottawa Sudbury

Kowmanville Lindsay Peterboro Toronto

lhn-llnihun ,Q.  Montreal 50 Queen St

Cornwall Mount Forest Weat Toronto.
AGENTS :

LONDON, ExG.—Parr's Bank, Limited. FRANCE & EUROPE —Credit
Lyonnais, NEW YORK—Fourthh National Bank # d the Agents Bank of
Montreal.  BOSTON—Eliot National Bank.

LA BANQUE JAGQUES-GARTIER

1802 HEAD OFFICE, MONTREAL
CAPITAL paid up . . . .
RESERVEFUND .

How. Avrn DessaRDINS, Tre
DUMONT LAVIOLITTE, K
MR Tanchens Hissvest

.BO0.000
. . . $291,000

DIRECTORS ¢

it A S Hameviw, Faq, Viee President

G N DUonanse, Fsg . LoJ. O Bravouesiy, Ksg
weneral Manager MK Faxnst BRUNKL, Asst Manager.

Mi C8 Fow el Inepector
BRANCHES

Moutrea Pt St Charlos Quebee (5t John Street)  Mull, P.Q
Ouilario “troet Bt Anue de la |.,m, rq.
- (S Catherine, East) Hosubs Valleyfield, |
et (Ble, L ub B T Victonaville, I’ ]
» (8L Menrt) Ml e m- ", \ erta, NW.T (ntawa
- (S Juan Baptiste

SAVINGS DEPARTMENT AT NEAD OFFICE ANO BRANCHES
FOREICN ACENTS :

Comptolr Natioual @'Escompte de Paris. Lo Oredit Lyonnaie

Ny, O eliotial @' Esompte de Pars Le Cedit Lyounsis. Glyon,

tm, Currie & Co

Naw Youx, The Ba f Ameriea.  National Park Wunk Hanover National Bank
l.ur Natiotial Bank  National Bauk of the Republio, Westorn National

Pamm, ¥
Lonvos,

Bos1os, lu- luml Bank of the Coamonwealth. National Bauk of the Republie
Merchanis National Hank
CwrcAun, T Bauk of ¥ontreal
Latiers of Crvdit for travelers, r!(. ote., weued avalable i all parts of the
workl  Colloctions wade o all parts of the Dominon.

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - . . $2,000,000
1,200,000

REST - - - -
lbllu'?(?]ul(!.

H, 8 HowraxD, President, T. R, MERRITT, « Viee-Pres
Wintian Rawsay, HuGH RyaN Ropgur -Iu‘lm A\
T, SUTHERLAND STAYNER, ELIAS ROGERS,

HEAD OFFICE, = = =« =« =« = TORCONTO.
D. R WILKIE, General Manager,
BRANCHES.

Fasex Ingersoll, Rat Portage, St. Thomas
Ferg s, Ningara Falls, St Catharines Welland,
Galt Port Colborne, Sault Ste. Marle, Woodstoek

Montreal, Que.
Cor Wlllln.ﬂm t and Leader Lane,
mge and ﬁuwn Sts. Branch.
Youge and Bloor Sts. Branch,

l'unugn La Prairio, Man, l Calgary, Alta,
Ed

TORONTO z

Brandon, Man,
Albert, Sask,
ion South Alta, b,
1 ke B C,
Aul‘rl-lnndnn Eug., Lloyd's Bank, Ltd  New York, Bank of Montreal
sauk of America.
ALASKA-YUKON-KLONDYKE

Drafts and Letters of Credit issued payable at agencies of the Alaska
Commerelal Company st 8t. Michael and Dawson City, and at the Hudson's
Bay Co's. Posts on the Mackeusie, Paece, Liard and Athabasca Rivers and
other P'osts in the Northwest Terzitories and British Col

nton, uu Winnipeg, Man,
Vaneouver, B.C,
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Bank of Montreal

Bstablished in 1817. Incorporated by Actof Parlinment

CAPITAL @llpaldup) . . . . $12,000,000.00
Reserved Fund, . . . . . . 6,000,000.00
Undivided Profits, . . . . . . 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

1y, Hox. LORD STRATHCONA AND MOUNT HoN. G. A. DRUMMOND,
ROYAL, G.C.M.G., President, Vice-President.
A. T. PATERSON, Esq. Sir W, C. McDoNALD, K.C.M.G.
HUon MCLENNAN, Ksq. E. B. GREENSHIRLDS, Eaq,
R, B. Axous, Esq. A. F. GavwLr, Esq.
W, W. OarLvig, Ksq.

E. 8.CLOUSTON, General Manager.

KR, Chief Inspector, and Superintendent of Brane hes.
A Mo -k' S. (,‘wmun, Inspector of Branch Returns,

JAMES AIRD, Secretary. F. W. TAVLOR, Assistant Inspector
BRANCHES IN CANADA :
MONTREAL . . . . . . H, V. MEREDITH, Manager,
WETARIO. ONTARIO. ONTARIO. Lower Provinces. British Columbi
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Merchants Bank of Canada

CAPITAL PALID UP, 96,000,000
REST, 2,600,000
Head Office, - . Montreal

SOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRERIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDENT

JONATHAN HOoDGSON, Faq. JORN Cassins, Faq.
JAMES P, DAWES, l'ﬂ H. MONTAGUE ALLAN, Esq.
THoMAS LoNG, Kaq., of Toronto, ROBERT MAOKAY, Esq.

GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General Manager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBKC

Alvinston Ingersoll Oakville Sherbrooke, Que.

Belleville Kincardine Ottawa Stratford

Berlin Kingston Owen Sound St Johns, Que.
Perth St. Jerome, Que.

Chatham London Prescott St. Thomas

Galt Montreal Preston Tilbury

Gananoque Mitchell uebec Toronto

Hamilton Napanee nfrew Walkerton

Hespeler Neepawa Windsor

Montreal West End Branch, No. 2200 St. Catherine Street
BRANCHES IN MANITOBA AND N, W, T, :

Almonte, Hamilton, Toronto, Chatham N.B., Grenwood,
Belleville, Kingston, * Yonge St Moneton,N.B,, Nelson,
Brantford, Lindsay, Branch  St. John, N.B., New Denver,
Brockville London, Wallaceburg  Ambherst, N.S., New West-
Chatham, Ottawa, ¥ Halifax, N.S. minster,
Cornwall, Perth, QUEBEC, Rossland,
Deseronto, Peterboro  Montreal, Nanitoba & YW.T. V
Fort William, Pleton, “ West End Vernon,
«ioderich, Saruia, Branch  Winnipeg,Man Vietoria,
Guelph, Stratford, “ Seigneurs (,'llflr{ Alta
St. Mary's St. Br,  Lethbr! ax».mm
Quebee. Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, ST, JOHN'S, NFLD,

AN GREAT BrITAIN ¢ LONDON, BANK OF MONTREAL, 22 Abehurch Lane
EC, ALEXANDER LANG, .Ilmmy‘rr

Ix THE Usirep STaTes : NEW YORK, R, Y. HEspEN, and J, M, GREATA,
Agents, 59 Wall Street. CHICAGO, BANK OF MONTREAL, W, MuUNRO,

anager.,
u‘pxru:qm GREAT BRITAIN : LONDON, The Bank of England, The (Union
Bank of London, The Londcu and Westminster Bank, The National
Provineial B of Fng. LIVERPOOL, The Bank of Liverpool, Ltd,
SCOTLAND, The British Linen Company Bank, and Branches,
BANKERS IN UNITED STATES : NEW YORK, The National City Bank

The Bank of ¥ rk N B.A., BostoN, Merchants National Bauk,J, B
Moors & Co, BUFFALO, The Marine Bank, Buffalo, SAN FRANCISCO
The First Natioval Bank, The Bank of British Columbia, The Anglo
Californian Bank., PORTLAND, OREGON, The Bank of British Colum bia

=== THE

Bank of British North America

stablished In 1836,
Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £285,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST., E.C,
COURT OF DIRECTORS.

J. H. Brodie Henry R. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn J. J. Kingsford
Gaapard Farrer E. A, Hoa Frederie Lubbock

George D, Whatman Secretary, A. G Wallis

HEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL
H, Manuge

STIKEMAN, General r. J. ELMSLY Inspector
Branches in Canada,
PROVINCEOF ONTARIO PROVINOE oF Nova PRONINCE OF MAN
S00TIA, TOBA,
Londoo Halifax Winnipeg
Brautford —— Brandon
Huamilton -
Torouto PROVINCE OF NEW PROVINCE OF BRIT 80
K wgston BRUNSWICK. COLUMBIA,
Ot awa St John Asheroft
Frodericion Vlctoria
- Vnm;m:'ar
S . " p— Rossla
PROVINCEOF ) ENEQ l  porsee Y
Montreal YUKON DistriOT, alo
Quebec Dawson City Trall, (Sub. Agency

Drafts on Dawson City, Klondyko. can now
be obtained at any of the Bank’s Branches.

Agencies In the United States.
New YoRk.
(62 Wall Street) W. Lawson and J, C., Welsh, Agents,
BAN Fraxcisco,
(120 Sansome Street) H, M. J. McMichael and J K. Awmbiose, Agents,

London Bankers—The Bank of England ; Mesars. Glyn & Co.

Forsign Agents—Liverpool — B‘n{ of Liverpool. Bag:hnd — Natlonal
Bank of Sectland, | imited, and branches. Ire ~ Provincial Bank of
ll‘uﬂ‘.lill“ll, and branches; National Bank, Limited, and branches
Aurtralf D Australia. New Zealand—Union Bank of Aus.
srabia. iudia, Ctin and Japan—Mercantile Bank of India, Limited, Lon.
dou an knlu— Bank, Li - West Indies—Colonial Bank, Paris

Messrs Marcuara, Krause et Cle, Sredit Iﬂo-nh
&8 1ssucs Cireular Notes for Lravsliers, avaliable allparts of the world

Winnipeg, Man. ; Brandon, Man. ; Edmonton, Alta,; Medicine Hat,
Assin, ; Nepawa, Man,; Portage Ia Prairie, Man. ; Souris, Man,

Bankers in Great Britain,—London, Gl w, Edinburgh and other pointe
The Clydesdale Bank [Limited). Liverpool, The Bank of Liverpool (Ltd),

Agency in New York—63 and 65 Wall s, T, K, Merrett, Acting Agent.

Bankers in United States—New York, American Kxchange National Bank
Boston, Merchants National Bank; Chicago, Northern T'rusts Com any,
St. Paul, Minn, First National Bank; Detroit, First National l&ll;
Buffalo, Bank of Buffalo ; San Francisco, Anglo-Cafifornis Bank.

Newfoundland—The Merchants Bank of Halifax.

Vova Seotia and New Brunswick—Bank of Nova Scotia and Merchante

Bank of Halifax.

British Columbia—Bank of British Columbia,

\ ing bust 1

A ng
Letters of Credit issued, avalisble in China, Japan and other foreign

Countries.
HEAD OFFICE

The

Canadian -

Bank PAID-UP CAPITAL
of $6,000,000.

REST
$1,000,000.

Commerce

DIRECTORS
Hox, Geo, A, Cox, President. RonT, KiLaoUR, Keq., Vice-Pres,

W. B, Hamilton, Esq.  Jas. Crathern, Esq, Matthew I tt, b
JW, Flaulln.h. "John Hmlln,Q.Uﬁﬁ:D'. -

B. K, WALKER, General Manager,  J. H. PLUMMER, Ass’t Gen, Manager,
A. H. Ircland, Inspector, M. Morris, Ass't, Inspector.

Branches of the Bank In Canada;

Ontarlo,
Ayr Collingwood | London | Sarnia Toronto
Barrie ‘ Dresden | Orangeville Sault Ste, | Toronto Je.
Belleville Dundas | Ottawa Marie| Walkerton
Berlin . Dunnville | Paris Seaforth Walkerville
Blenhoim Galt | Parkhill Simeoe Waterloo
Brantford Goderich Peterboro’ Stratford Windsor
Cayugs Guelph | Port Perry Strathroy Woodstook
Chatham Hamilton St Catharines
Quebec, B, Columbia,
Moutreal Atlin Cit
Yukon Dist, Cranbrooke
Manitoba, Dawson City Fornie
Winnipeg Greenwood
Vancouver

In the Unlited States:

NEW YORK NEW ORLEANS SKAGWAY ALASKA
Bankers In Great Britaln:
THE BANK OF SCOTLAND, - - - « -« . LONDON,

Correspondents:

INDIA,CHINA and JAPAN—The Chartered Bank of India, Australia and
Cbina, GERMANY—Deutsche Bank. FRANOE—Lazard Fréres & Cle,, Paris,
BrLGiuM—J. Matthleu & Fils,, Brussels. HoLLAND—Disconto Maatschap-
Klj AUSTRALIA AND NEW ZKALAND—Union Bank of Australis, Limiu

OUTH AFRIOA—Bank of Africa, Ltd. Standard Bank of South Africa Ltd,
S0uTH AMERICA—London and Brazilian Bank, Ltd. British Bank of South
America, Ltd.  Mex100—Banco de Londres y Mexico, BERMUDA—Bank
Bermuda, Hamilton. WesT INDIES—Bank of Nova Seotis, Kingston,
Jamaica. Colonial Bank and Branches. BRITISH COLUMBIA—Bank o|
gmhh Columbia. SAN FRANOISOO—Bank of British Columbia,
l‘o.“l.l—huuﬂma Exchange National Bank, CHIOAGO—North-Westers
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Confederation

:'”‘..Q‘CO...C...'Q'Q.'Q ° ."‘.”“”...“"‘.’.::
L i L
:'. HERE are no conditions in & /\\H‘"l.l'.'l‘.\’.rnher in French ::
'S the unconditional accumula- i or English, giving full parti- &
& tive policies issued by this Associ s culars of the plans of insurance %
.: ation, they guarantee Extended H : operated by the Association will :'
>

@ Imsurance or a Pad-up Policy A S S e G I A T IO N : be sent on application to the Head &
:: after two years, or a Cash Value ()ﬁue, or to any of the Associa- l:
Ly o .

: after five years, Head Office tion’s Agents, |:
3 »
L L T TORONTO, ONT. CHRESDBESERSERERNLERINS

HON, SIR W, P, HOWLAND, K.C.M.G, C.B.

R J. K. MACDONALD,

W. €, MACDONALD,
MANAGING DIRECTOR

ACTUARY.
PROVINCIAL AQGENCY STAFF.
Maritime Provinees and Newfoundiand : Manitoba and British Columbia : Ontario and Quebee :
F. W, GuExx, Manager . ... ... D. McDONALD, Inspector... .. ... J. Towsr Boyp, Superintendent. .. .. ToRoNTO
! HaLIFAX WINNIPEG
C. B, Kung, Cashlor . ........ > Man H. J. JORNSTON, Manager. ... ..... MONTREAL

A, ALLIRON, Reoretary

British Empire Mutual Llfa Assurance Company

MONTREAL

The CANADIAN BUSINESS for 1898 shews progress of the best type:

1. A Substantiai Increase in New Assurances com 4 An Increase in the Rate of Interest earned.

The Ratio of Management Expenses and Commission
0 Net Premium Income—already the lowest in
Canada—has been further reduced.

FOUNDED 1847

pleted and paid for,
2. A Decrease in Death Claims
3 A large Addition to the Assurance Funds,

SECOND TO NONE IN CANADA FOR
() STRENCTN OF VALUATION RESERVES (4) ECONOMY OF MANACEMENT. (c) BONUS-EARNINC POWER.

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderate rates.

F. STANCLIFFE, A. MCDOUGALD,

Managing Director. Manager for Canada

FEDERAL LIFE

— C Assurance Company
Head Office. - - Hamilton, Canada.

Capital and Assets . " . ; . $1,331.448.27
Premium Income, 1897 . . . . . 860,713.94

I'ividends to Policyholders . ” : . 30,246 .47
CAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of Agencics

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Moatreal,
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