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" Pretoria!l!

THE DAWN OF PEACH.

It was something more than the exhilaration of
lively and pleasurable sensations which on Tuesday
last converted the citizens of Montreal intoa wild,
surging, be-ribboned, flag-decked multitude of sing-
ing, cheering humanity. It was the feeling of great
joy at the prospective dawn of peace, the termina-
tion to a war which has been a source of miscry
and extreme wretchedness in many hitherto happy
homes. The horrors of the campaign in South
Africa have been hidden under the splendour of those
mighty energies which break forth amidst the perils
of conflict, and which human nature contemplates
with an intense and heart thrilling delight.  Atten-
tion hurries from the heaps of the slaughtered to the
victorious chief, whose single mind pervades and
animates a host.

But following the fall of Pretoria, we may reason-
ably expect a speedy termination to the war, and it
was probably knowledge that the end is approaching,
rather than the capitulation of the Transvaal capital,
which produced the frantic, frenzied ebullition of
great joy manifested by Montrealers on Tuesday
night last.

It was a veritable surprise to those who havebeen
wont to regard our citizens as incapable of enthusiasm

Sleep soldiers

stuii
Your truth and @

al

or of being carried away by intense excitement of
feeling. Old men and young men and
children, thronged the streets of the Canadian metro
polis—laughing, happy, boisterous, shouting, singing,
mad.

maidens,

The carnival commenced early in the day, and at
daylight on the following of
bacchanalian revellers the street
kily maintaining that Britannia rules the waves, and
that the wind was howling dismally through Oom
Paul's whiskers,

morning, some the

were still on hus-

The general merry-making took many shapes;
but every one rejoiced with no common joy. From
the small boy who with tousled hair and flushed face
paraded the streets happy in the possession of a big
flag and some fire crackers, proud to know that his
brother was assisting to make history for the British
Empire, to the old man who mumbled to his crony
some recollections of the Crimean war—every one
seemed to realize that the events of the past six
months have contributed to the glory of Canadaand
aroused a national pride in the land we live in which
can never be effaced.

And of our countrymen who have died in distant
South Africa, we can sing with Bayard Taylor .

i honored rest

- wearing |

The bravest are t'e temderest,

The loving are the daring,

- e

In addressing a large openair mecting
held by by the Dutch at Pretoria just pre-
vious to the accupation of Johannesberg
by the British, one speaker said :

Truth by
Accident.

« 1f the British were to be masters in the Free |

“ State and the Transvaal, might would be right,
*“ capitalists would dominate the poor, who would
“ be sufferers by the change; and Hollanders have
“ no chance.”

We may well forgive the falsity of most of these
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assertions because of the speaker’s strict conformity
to truth when complaining that his countrymen would
In commenting on the same

« have no chance.”

speech from which we quote the above extract, the
Financial News (London), says:

“ The Hollander gang, which for so long has misrul-
ed and sweated the Transvaal, will certainly have no
chance in the future of prosccuting its nefarious trade.
It was to guard against this fate that tho gang urged
on its Boer dupes to fight, and for the same reason
that, in Jesperation, it still urges the Boers to protract
the struggle.  In the prospect of the Bocers realizing
how they have been made catspaws by the Hollan
der adventurers lies the hope of future amity in
\frica ; and it looks as though the behaviour

of the Hollanders at the present juncture will help

South

materiilly to hasten the realisation.”
- ewe

One of the London Magazines con-

Wasted tains a communication from a clergy-
also in 4 . o .

Saatneat man with artistic tastes advocating

the formation, in that city, of a
* Board of Beauty.” The object is to control and

the British
some acknowledged

regulate the erection of bui'lings in
imetropolis in conformity with

standard of architectural excellence. It is pointed
out that while London can boast of some magnificent
specimens of the architect's skill, the appearance of
these is usnally spoiled by their surroundings,

The same thing is wanted also in Montreal where
a Board of Beauty could soon improve the appearance
of our city.  We commend the suggestion to the Re-
naissance Club as deserving of the attention of its
These gentlemen having the philosophy
of the could be

relied upon to prevent all the violence now done to

members,
of taste and the science beautiful,
our esthetic feelings.  Let architecture and the allied

arts support this new movement,

- -
It is pleasing to note that the life in-
The surance solicitor is now treated, in
Life Insurance Sising . | 2 i
Solicitor usiness circies and among intelligent

people generally, as a man with a
legitimate vocation.  Some years ago there was a
manifest disposition on the part of the thoughtless
majority of those he called upon to regard him in
the same light as a peregrinating pedlar of some
Now
the life assurance solicitor is known to be a public

His mission

to themse!

nostrum for curing all the ills flesh is heir to.

benetfactor
their 1y

}u’i’v m to thinl

is to persuade men to do

ves and their famrilies ; to com-
of the future and its probable con-
1

seu s, even if the m ter has failed todo so
to re i n pet tly of thz obligations they
- dor ¢ fe for those dependent on them in
tl vay that such provision is possible ; and to
) th i ow and vhans in the dark

day when the loving provider slips away from earth,
leaving food and shelter and the means of education,
where otherwise want and desolation and ruin would
reign. How well he has worked, let the millions
upon millions of policies in force in the world answer
The life insurance solicitor is not a saint—with his
eminently plausible tongue, persuasive smile, over-
powering kindness and weakness for rebating ; he is
always on the alert, and may b: mentally calculating
his commission while filling up your application. Yet
he is a public benefactor, and deserving of the respect
his industry has secured for him.

e -

That portion of the public who, o

Profits of R 2
the subject of fire insurance, have a

Fire Insurance X X
zeal that is not according to know!

ed ge, ought to be silenced by the facts and figure
showing the result of fire underwriting in the United
States and Canada during the past five months. Ifany
of the companies have a penny of their premium
receipts left after paying losses and expenses, they are
deserving of congratulation. If fire continues to hold
high carnival all over the continent for the next six
months, dividends for the most part will have to be
paid out of accumulated funds, and the shareholder,
in these companies not having same will, like Old
Mother Hubbard's dog, in the matter of dividends
‘“have none.”

When municipalities are temted to impose addi-
tional taxation on insurance companies, when legis-
lators in their zeal against “ monopolies,” when cities
and towns contemplate carryins their own insurance
on public buildings, and when the business men in
their misplaced indignation over “high rates” are
preaching a crusade against the “rich" fire com-
panies, we commend them to study the daily record
of fires with the attendant lists of insurance losses.
S
The American Ice Company are
having a very sultry time of it in
trying to explain its action in rais-
ing the price of ice to §12. The Mayor and civic
officials of New York are charged with being stock-
holders in the company, granting it exclusive river
privileges and profiting by the exorbitant charges,
The indignant citizens who are secking legal remedy
for their grievance, have been obtaining some facts
and figures from experts in the ice business, One
of these, Captain Rich, of the State of Maine, gives
the elements of cost of natural ice as follows :

Some
Frigid Figures

“ Harvesting and storing in an ice house, 12 to 20
cents | loaded on vessels along the Kennebec, 30 to
transportation to New York, 45 cents;
expense between the vessels and the scales, 15 cents ;
wastage, 10 per cent; a thousand tons of ice on the
Kennebee woald be nine hundred tons in New York,

nl wou'd cost the company at the “bridges" just

}5 cents
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$1 2214 aton. This ice sold at §4 a ton would pay
the company 230 per cent, If the ice cost the com-
pany $1 50 a ton it could be sold to butchers and
restaurants at 20 cents a hundred and afford a profit.
Including every item of expense, ice delivered to
families would cost $3 54."

The rate of the American Ice Company is $12.

Several of the New York papers state that, in the
creation of this monopoly, it became necessary to
purchase the real estate of rival companies at fancy
figures, and this is seriously given by a representative
of the company as a reason for advancing the price.

However, the evils of such cruel combinations as
the one now exposed will, some day, work out their
own cure,

— - ea>e

In our correspondence column, we pub-
lish a letter from Mr. Thompson,
manager for Canada of the Lancashire
Insurance Company, which is self-explanatory., We
regret extremely that our London correspondent,
who is a very accurate and careful letter-writer, and
whose information is, as a rule, of the most reliable
character, should have been
matter in question.

A
Correction.

misinformed in the

—eae -

. We have already set forth the circum
Mutual Lite stances attending the expulsion of the
and Prussla. nf,¢0a] Life from Prussia,and the appli-
cation of the company to Congress for redress of its
grievances, Although resident managers of the Prus
sian fire companies in the States are giving themselves
no uneasiness over the petition, taking the position
that the whole matter was fought out on its merits
last yearand settled to the entire satisfaction of both
the New York state officials and the Prussian author-
ities, it seems that a question which for months has
been considered closed by the officials of the Empire
State is likely to be re-opened.

On the 3oth ult. after members of the House Com-
mittee on Commerce had conferred with the Secretary
of State, the committee voted to favorably report the
following resolution :

Resolved, That the Secretary of State be and he
is hereby requested to take all steps which may be
necessary and proper to obtain from the Government
of the Kingdom of Prussia a revocation of the order
of August 14, 1895, by which the privilege of trans-
acting business in that kingdom was withdrawn from
the Mutual Life Insurance Company of New York.

Perhaps the Prussian government may be prevailed
upon to reconsider its action. At all events, the
Mutual Life is to be commended for fighting in very
vigorous fashion for what they believe to be right-
cousness and justice,

INSURANCE & FINANCE CHRONICLE.

707
The If the action of the Prussian govern-
Growth of mentis in any way owing to pressure
Competition: 1, ought by the life companics of that
country anxious to get rid of powerful and active
foreign c ompetitors, the Mutual Life may find comfort
in the success of an American Foundry Company in
securing adm.ission into Turkey. It seems that after
a long delay Lloyd C. Griscom, United States
Charge d'Affaires at Constantinople, Turkey, has
obtained permission for the importation of an import -
ant consignment of flour milling machinery ordered in
the United States by a merchant of Ismid. Itis
probable the difficulty was due to the action of the
native millers who are fearful of the competition of a
mill equipped on American principles, This may be
the means of creating an extensive demand for such
machinery in Turkey.

If insurance on American principles threatens the
existence of the Prussian article, the Prussian com-
panies cannot do better than ~produce policies of
equal attractiveness to those * manufactured in New
York.”

— e

The majority of mankind have had
experience of the efficacy of medicine
in counteracting disease, and some
may truthfully claim to have received
striking proof of the efficacy of prayer. Among the
latter may surely be included the pastor of a church
in that “sweet land of liberty” where freedom of
speech is suppcsed to prevail. A brewery being
established in a Western parish, alarm for the safety

The Pastor.

Underwriter

and sobriety of his flock caused the preacher to in.
voke high heaven in eloquent indignation to fall upon
the beer factory and crush it, Weare charitable
enough to think the good man did not intend to be
taken in earnest. Perhaps he had frequently asked
for other favors and received no response.  However,
he ought now to believe in the efficacy of prayer, for,
although the heavens did not fall and crush the
brewery, the lightning consumed it. 'Tis said that
lightning never strikes twice in the same place, In
this instance it would be unnecessary, as there is no
place to strike, Thunder first turned the beer sour.
At least, some of the lost sheep of the congregation
now say so. Then the lightning got in its work, and
the brewery is no more,

It seems a pity that there should be any unplea-
sant results emanating from a simple prayer. At
the same time we must sympathize with the brewer
who, at the suggestion of an interested insurance
company, has commenced suit against the preacher.
We are glad that the judges are to have the privilege
of considering the punishment which has come down
upon this unhappy brewer, apparently at the request
of the preacher, Yet we should be sorry to see the
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privileges of the pulpit curtailed by any human law.
We think the insurance companies are justified in
looking for damages, as they are the real sufferers by
the somewhat harsh and ill-advised invocation to
heaven, and we hope to hear more of this very sad
and surprising story from the wild and wicked
West.
-

Late English papers report that in view

Krugerism . .
of possible war with Japan, the Russian

in Japan. .
government has agents in that country

whose sole business is to organize * Conciliation,” and
“ Stop the War” committees. It seems that the
wily Muscovite hopes to worry and obstruct the
Mikado in his preparations for war, by working up
public feeling against it,
of diplomatic dodge, when resorted toby Mr, Kruger

However, the same sort

and his henchman, Dr. Leyds, in England, failed
of its purpose, and is hardly likely to succed in Japan,
Yet, as a tribute to crafty Oom Paul, the scheme is

worth noting, especially as these Russian agents, if

caught, are likely to meet with punishment fitting

the crime
———e——e

One would scarcely turn to the
A Funny

Ofticial Re pages of the Report of the Inspec

tor of Insurance Companies for the
Province of Quebec for something likely to raise a
laugh. Yet there is in the reply of “ La Canadienne”
Life Insurance Company, to a question relative to the
value of all its outstanding policies, one of the most
absurd, irrational, ridiculous, foolish, preposterous
statements ever foand in an official document, What
must the Inspector have thought when the company
mentioned answered “HHave mo table to work this item.”
Now that we have enjoyed a hearty laugh at this
extraordinary answer, we cannot help suggesting that
if the 1 .w requires * La Canadienne,” in stating its
liabilities to give the value of all outstanding policies
that company should be taught how to value its liabili
ties. Perhaps the Inspector of Insurance will supply

a table.
P ——
Insuring We have of late been directing atten.
Department  tion to the discussion in the United
Steres. States of the inadequate rates charged

by the underwriters for insuring Department Stores
in large cities. Now comes the news of a Boston
department store being heavily damaged, and insur-
ance circles in New York are expressing a disgust
which is voiced by the Courier Bulletin as follows :—

* This class has made heavy inroads lately upon
the assets’and patience of underwriters, and to pay
apractically total loss on such a grossly inadequately
rated risk as this, irritates company managers. The
tarif was $1.11 and was noted in the list of Boston
department store rates published in this journal on

INSURANCE & FINANCE CHRONICLE,
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May 23 in connection with the various articles re-
flecting the feeling of underwriters as to the unsatis.
factory rating methods at Boston,

The views of home offices as to the Boston Board
were not deemed worthy of consideration by M;
Osborne Howes, its secretary, who said at the time
for publication in a Boston journal :

“The publication of that squib in a daily paper
didn’t surprise me much. It's just like New York,
When certain insurance men are making money or
having success, very little is heard of it outside of
their own territory, but when matters turn the other
way they begin to squirm.  They expect the whole
world to be revolutionized immediately to suit their
whims. This onslaught from the neighboring city
is intended to divert attention from a sad condition
of affairs at home.  Our rates are adequate so far
as practical underwriting experience is concerned,
New York suggestions to the contrary notwith-
standing.

Are the rates on similar risks in Montreal and
Toronto adequate ?

L eae

The remarks of the vice-president of
the Bank of Montreal at the annual
meeting on Monday, in connection
with the bank’s subscription to the Patriotic Fund
and the Hull fire fund, are in the proper spirit and
bring up a most important point for consideration.

Some years ago Mr, H. J. Hollister, president of
the Bank Clearing House at Grand Rapids, Mich
delivered a very instructive address on “ Organized
Capital : Its Privileges and its Duties, “ before the
Amecrican Bankers 'Association, in which he made
special reference to the right and duty of such organ-
izations to give money to charitable or other funds.

Almost at the outset he gave the quietus to the an-
If they
have not, he said, they at least should have, and this
is the more requisite now that organization of capital
is so largely displacing private industries. We quote
his remarks upon the subject at some length :

Banks and
Subscriptions.

cient lie that corporations have no souls,

“ Does the corporation assume any responsibility
to a community over and above a legal one and a
pecuniary one? Most certainly. As its power through
concentration of capital and savings increases, its res-
ponsibility to every worthy cause increases, Here is
where we fail in duty most of all. Aggregation of
money in the hands of official boards loses personality.
Boards are machines to direct the making of money.
The giving of money is left to the individual, In
one sense it is right to say that we have no right to
spend other people’s money, In alarger sense it is
right to say that no one has a right to expect, when,
he contributes to the capital of any enterprise, that
the newly created individual shall not do its share in
every good work of the community by whose grace
it lives........ We must give as legally constituted
bodies, as well as make as such. The corporation
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is but an aggregation of individuals, Is the indi-
vidual with all his sense  of responsability and cons-
cientious obligation to society, to be lost when he
becomes a part of this aggregation 2"

It is sometimes said that corporations may well
leave to the individnal shareholder the disposal in
charity of whatever portion of his dividend he may see
fit in any direction he may like. We agree with Mr,
I1ollister that while this argument is plausible, it is
not in the true interests of corporations to turn a
Jeaf ear toa crying public need. Indeed, we venture
to think that much might be done towards organizing
charities or other funds on a sounder financial basis
were large corporations habitually to take an interest
in them. The economy effected in the cost of col-
lecting small sums from hundreds of individuals
would not be the least of the advantages to be derived
from receiving these subscriptions in the lump from
one institution,

Our two savings banks are already organized on
the principle of aiding worthy charities, and their
success and popularity are assuredly enhanced there-
by. That the Canadian Bank Act does not provide
for such disposal of money on occasion is no argu-
ment for or against the practice. The discretion of
the Directory Board and the general sense of the
shareholders have in this matter full powers.

—,®>e——
The general public probably cares not a
copper for the reported threat of the Mon-
treal Street Railway Company to compel

On Both
Sides.

policemen and other civic employees to pay for the
privilege of riding over the line, The cause of
quarrel which has brought about ill-feeling or mis-
understanding between the Civic Road Committee
and the Street Railway Company sinks into insigni-
ficance beside the more important auestion of pro-
viding sufficient and proper accommodation for the
paying patrons of the road, Let the policemen walk,
so long as weary citizens are permitted to ride in
comfort, and reach their homes in time for business
or dinner,

It scems to us that it would be far better for the
City Fathers and the Street Railway Company to
cease bickering over small matters, and to discuss the
removal of the poles and wires which now disfigure
the streets and render the work of the firemen in
the heart of the city both difficult and dangerous
We believe the company is willing to do this. What
then is the opposition to this change based upon?

— e
Some idea of how the soldiers of the
Empire, now fighting the Boers are fed
may be gathered from the fnllowin;;
particulars given in the “ Cape Argus " of the actual
four months reserve of provisions which has been

Feeding the
Army. ete.

INSURANCE & FINANCE CHRONICLE.
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kept in South Africa since the war begun. Here are
a few of the figures : Twelve million pounds of pre-
served meat; the same amount of biscuits; four
hdndred thousand pounds of coffee; half that quan-
tity of tea ; eight hundred thousand pounds of com-
pressed vegetables ; three hundred and sixty thou-
sind tins of condesnde milk; one million four hun-
dred thousand pounds of ham ; together with thou-
sands of bottles of rum, whiskey, port wine and
their * medical comforts.” For fifty thousand horses
and mules there were provided twenty-five thousand
tons of hay, half as greata quantity of oatsand three

thousand tons of bran.

Not until the war is over will the British Empire
realize the debt it owes to the quiet, unobtrusive men
of the Transport, Comrussariat and Army Service

Corps. Without these “ hewers of wood and drawers
of water,” the army would be helpless.

General disappointment is expressed at the long
detention of the Strathcona Horse at Cape Town.

A letter, dated the 6th ultimo, states that the men
are chafing at the delay in sending them “to the
front. In the meantime the cowboys are clectrifying
their brothers in arms by wonderful feats of horse-
manship and dexterous throwing of the lasso, proba-
bly extorting from an admiring Tommy the remark
«These ere bloomin blukes can do anything with an
orse, they can.”

Let us hope the Strathcona Horse may yet be
seen in the saddle, engaged in the good work of
“rounding up” any of the Boers who may obstinately
refuse to accept the good things offered to them by
Lord Roberts,

P -

“ Nor is it possible to deny the claim that the
British flag extends to those living under is
protection as large a measure of freedom and
liberty as any flag under the sun.” —New York Commercial Bulletin,

The Only
Scttlement.

If it were not for Lord Salisbury's declaration that
in any settlement with the Boers “ Not a shred of
independence should remain,” one might come to fear
that the Transvaal would be permitted to remain an
independent State. The drivelling scribe, Stead, and
his foolish followers, are not meeting with much
support or sympathy in London, but their utterances
have evidently led some of the Cape Colonists to
denounce the war, and to indulge the hope that they
will be heard when terms of settlement are discussed.
These latter affirm that if the republics are annexed
the peace and prosperity of the country will be irre-
trievably wrecked, and that in order to insure lasting
friendship and prosperity the settlement must include
the restoration of unqualified freedom and indepen-
dence to the epublics, and the colonists be allowed
a voice in the appointment of the Governor of Cape
Colony. :
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Thi s notall.  Olive Schreiner, (Mrs, Cron-
wright), sister of the Hon, W, I. Schieiner, the
Premicr of Cape Colony, predicts that the South
African republics will regain thair in de pender ce
Pcor dcluded woman!  Perhaps she aspires to be-
come a modern Joan of Arc.

However, all this froth will subside, race feeling
wi I disappear as it has in Canada, and the Britain
and the Pocr will live together in compurative friend-
ship under a flag which one of the best of New York
papers declares covers as much “ freedom and liberty
as any flag undcr the sun”  We believe, with the

most friendly critic we have yet heardfrom, that it
is absuid to contrast the kind of freedom which would
come with British institutions and that which has
been possible under the Boer oligarchy during whose
tule no public meeting could be held in the open ain
any mecting in a hall could be instantly dispersed at
the will of a policeman, newspapers could be sup-
pressed at the will of Mr. Kruger, and even petitions
addressed to the President orthe Legislature were
finally prohibited. A Republic under which power
was given to the President to expel any foreigner
without any cause assigned, and to confiscate his
property without any pretence whatever, is hardly
the kind of Republic that anybody should care to see
perpetuated,

Whatever bitterness the war may leave behind it,
the Transvaal must not be allowed to remain an in-
hotbed
rebellion headed by the Steads and Schreiners of that
time,

At the annual meeting of the Bank of Montreal,
the chairman, Hon. George A.

dependent State, a veritable for a future

Drummond, in the
course of his address, gave expression to the wish of
Canadians regarding the settlement : *We hail the re.
solve that the territories now conquered at such a
price shall be held under the British flag, with the
security to life, liberty and property which it eve rys
where guarantees”
- eare
BANK OF MONTREAL.

Canada hos good reason to be well satisfied with the results
of business for the last twelve
of the Duminion, with the exception of Britsh Columbia, come
rejorts of prospenity, sctive trade, good crops and,
geoerally speaking, sati-fuctory prices. The lnmber (rnvL never
was in letter condition, while the dairy exports have only been
bmited by the extent «f the cold storage sccon mwodation, which
I8 sull inrufficient for the growing wants of the trade. Railroad
earnings were the largest in the history of Canada, and the
year ends in a blaze of universal self congratulation
: Mr. Crovsrox.

When

the general manager of the leading and largest

months, From every province

universa

A blaze of universal self-congratulation !

Canadian bank feels warranted in expressing such
supreme satisfaction with the trade and commerce
of the Dominion during the past twelve months,
business conditions must indeed have been good.

INSURANCE & FINANCE CHRONICLE,
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Yet, lest, in the desire to profit by the expansion of
trade, caution should be thrown aside, Mr. Clouston
reminds us (for the annual statement of the Bank of
Montreal is an interesting business barometer frall
the country to read) that even now there is a lull in
trading activity, and that the commercial community
must proceed with prudence until the new crop is
assured, and we know more of what the future has
in store for those who reap the harvest.

The yearly meeting of the sharcholders of the
Bank of Montreal is always interesting, and the
cighty-second gathering on Monday last was un.
usually so. We have already reviewed the figures of
the general statement of the assets and liabilities of
the bank. In the absence of Lord Strathcona, the
chair was taken by the Hon, George A. Drummond,
whose address was most instructive and interestin ',
and should be read by every Canadian who is in.
terested in the progress and prosperity of the land
he lives in. In his opening remarks, dealing with
the results of the year's business, he fairly smothercd
any lurking desire on the part of sharcholders for
a larger share of the profits by his comparison of the
position of the bank in 1884, and at the present
time, He said:

“The profits have enabled the directors to add
one million of dollars to the Rest, and pay the usual
dividend of 10 per cent. for the year. This rate of

dividend has continued unbroken for twenty years,
supplemented, however, in four of these years by a
bonus. The addition to the Rest is fully justified,
I think, by the changed conditions since the year
1884, when capital and Rest first attained the pro-

portions so long maintained of
millions respectively. In 1884 the combined capital,
Rest, and Profit and loss account aggregated
$18,306,000; in 1900 they were $19,130,000. But
the total liabilities to the public, which in 1884 were
25,041,000, had risen in 1900 to $58,822,000, |
by no means desire to convey the impression that
the ability of the bank to meet its engagements de-
pends on the size of its Rest, but obviously an in-
crease of the Rest is quite in order, and no doubt
will meet with your approval, as an increased Rest
not only gives additional stability but helps to
steady the dividend.

# A further comparison of our condition in the year
1884, with the present time, is interesting and in-
structive.  As already said, the liabilities of the
bank had risen from 26 millions of dollars in 1884
to 59 millions in 1900.  The number of agencies or
branches had risen from 31 to 52. The number ol
the staff had increased from 299 to §62, The de-
posits had increased from $22,588,000 to $63,445,000,
and the loans in Canada had increased from 30
millions to 5§34 millions. So that to earn appro-
ximately equal profits, double the business must be-
done, and the cost of doing it proportionately in-
creased.  The public, therefore, is getting its bank-
ing business done for about half the prices ruling in
1884, No doubt this is a substantial benefit to all
commercial and manufacturing business.”

twelve and six




Junk 8, 1900

As the chairman very wisely remarked, in reply
to a sharcholder's expression of opinion regarding
the sufficiency of the Rest, it is a perfectly obvious
proposition either that $6,000,000 were too much in
1884, when the responsibilities were about §$25,000,-
000, or they are too little now, when the responsibili-
ties are more than doubled.
the extreme satisfaction with
directors’ adhesion to a wise and prudent policy in

However, the
the division of profits wasshown by the hearty votes
of thanks for the “magnificent financial statement”
presented to the meeting.

The clected: R. B.
Angus, Esq., Hon, G. A, Drummond, A, F. Gault,
Esq., E. B, Greenshields, Esq, Sir William A, Mac-
donald, A. T, G. Reid, |'.nn|..
James Ross, Esq., Rt. Hon. Lord Strathcona and
Mount Royal, G.C.M.G.

At a subsequent meeting of the directorate, Lord
Strathcona and Hon. George A, Drummond were

following directors were

Paterson, ksq., R.

re-appointed to the presidency and vice-presidency

respectively,
e — —

NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.

The ninetieth annual report of this great com
pany is one with which the shareholders have every
reason to be satisfied.  Analysis of the figures shows
added strength and security, a substantial increase
in the funds of the institution, and this after paying
a dividend and bonus equal to that of the preceding
year. The net premium income of the fire branch
for the twelve months was $7,232,605.

less re-insurance, were $4,652,232.

The ln\sr\,

The Fire Funds, after providing $825,000 for pay-
ment of the dividend and bonus, and irrespective of
the paid-up capital stock, are :—

Reserve. sovunevevsne vaness $7,750,000
Premium Reserve ... .. 2,803,042
Balance carried forward,,... $,012 576

The new life business shows the net amount of
business issued to have been $8,060,940, and the
new premium $318,243.

As the Reserve Account of the Fire Department
possesses the most interest for our Canadian readers,
we present herewith its figures and also those of
1898, the conversion thereof into our currency being

made at §5 to the pound sterling :—
1598
7,750,000

2'qet eny
2,867,657

Reserve at 31st December, 1594, .....,.
Premium Reserve at 3lst Dec,, I893,,,,
Premiums received in 1509, less re insur -
GO o oossesraoes 000000 00000000 7,332,605
$17,831,121
$4,652,242
L,170,22

1,286,116

7,121,292

$17,705, 049
Losses, less reinsurances. ... .
Commission ..uu.ovs vanene
Expenses of Management ..., ..
Premium Reserve at 31st Dec , 180 2.893,042
Reserve at 3lst Dee , 1839 ... cvvuee.. 7,750,000
Balance, being profit of 1599 carried to
Profit and Loss .oveeeiiaes

1,251,042
2848,517
7,750,000

79,510 417432
$17431,121_$17,735,945
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The total funds at 31st December 1809, were near-
ly $75,000,000.

The Canadian branch of the North British has
enjoyed for many years a splendid reputation for
prompt payment and equitable dealing, and the
local representatives of the Board and the managing
director, Mr. Thomas Davidson, continue to con-
tribute in large measure to the company's business
in Canada.

DOMINION BANK.

Another financial institution has given testimony
to the expansion of the trade and commerce of the
country, At the recent meeting of shareholders of
the Dominion Bank, the directors reported that to
keep pace with increasing business the capital of the
bank must be Of course, such a step
necessitated some reduction in the dividend rate, and,

increased,

with commendable caution, sharecholders have been
told that the quarterly dividends at the rate of twelve
per cent per annum will be reducel to ten per cent,
and that, whenever the earnings on the additional
capital warrant it, a bonus will supplement the
dividend. That the directorate and executive of the
Dominion Bank ate following a wise and prudent
course in declining to attempt to maintain the divid-
end at twelve per cent, on the new and yet to be
employed capital is very gcnc;.lll)‘ admitted,and such
is the strength and profit-earning capacity of the bank
that even the announcement of reduced dividends
Mr. T. C.
Brough, the general manager, may well be congratul
ated upon the first general statement issued over his
signature. It is clean and eminently satisfactory, and
ought to be pleasing both to depositors and share-
holders.

barely affected the price of the stock.

The profits for the year, after making provision for
all bad and doubtful debts, were $214,342.00, an in-
crease of $9.000 over the earnings of the preceding
twelve months, Adding thereto the balance of profit
and loss ($42.714), carried forward from April 1899
placed $257,000 at the disposal of the directors, Of
this amount, the fortunate sharcholders receive
$180,000, with the intimation already referred to—
that they will shortly have the privilege of taking
some new stock, but, for the present, the dividend
therecon must be slightly reduced. The sum of
$15,000 was applied to the reduction of Bank Pre-
mises account, and the balance, $62,000, carried
forward to next year. Analysis of the different

items of the statement under review discloses a very
strong and desirable condition of affairs. The imme,
diately availabl  assets would pay the notes in circu-
lation and cover a large percentage of the deposits
and another item (always of interest to bankers),
Overdue Debts, is represented by a very small per-
centage of the loans and bills discounted.




!
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The statement is an excellent one in every parti-
celar,  Additional capital will add to the streng h
and importance of the Dominion Bank, and enable it
to increase its capacity for business in the metropolis

of Canada,
— e ———

ONTARIO MUTUAL LIFE ASSURANCE CO.

The 30th annual meeting of the Ontario Mutual
was held in the new Board room of the company on
the Queen's birthday. The attendance was large,
and the report so satisfactory that it even aroused
patriotic feeling, and at the close of proceedings,
which were only intended to embrace business, the
policyholders and officials of the Ontario Mutual
Life Assurance Company united in singing “ God
Save the Queen.” Then the directors met, and re-
clected president Melvin and his colleagues

A banner year in the history of any company is
always a subject for congratulation, and the addresses
made at the meeting of the Ontario Mutual, after the
reading of the directors' report, contained thanksand
praise for the manager, Mr. George Wegenast, and
every one connected with the company,

The number of policics issued during the year was
2806, amounting to $4,751,026; the number of
policies in force at the close of the year being 18,819
for a total amount of $26,046,441 ; the reserve on the
policies in force is $4,324.080° The net premium
income was $808,254 ; interest on investments, &c,,
$243.147, the total income of the company being
$1,051,402-.<an increase of about $127,000 over the
preceding year

The total assets of the Ontario Mutual are now
$4,063,553, an increase of $527,000 in twelve months.
As the president proudly and properly pointed out in
his address, the operations of the company for the
period under review, were pre-eminently successful,
and certainly denote prosperity and stability. An
addition to the Income of $127, 461, to the Reserve
of $485,265 ;to Surplus $31,658 ; to Assets $527.423,
and a paymentin Surplus to policy holders of $76,850
Justiied; ubilation over the results

The meeting passed a resolution concurring in the
proposed change in the name of the company to the
Mutual Life Assurance Company of Canada, as
being mo ¢ in accordance with the extension of the
business of the Ontario to every city in the Dominion.

DINNER TO MR. J. W MOLSON:

In bawf, vince 1 do purpose to marry,
Twill thirk nothing 10 any purpose
Ihat the world can say against it

- . . .
In their commendations | am fed ;
It o banguet to me

SHAKSIFEARE
A feast, made on the occasion of a marriage, is

always the occasion for congratulations, good wishes,
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and harmless merriment, and the banquet tend.red
to Mr. J. W. Molson by his intimate friends proved
no exception to the rule. The feasting and spe.ch.
making in question occurred at the St, James' Club,
on the 3ist ultimo, and the cause assigned for the
gathering was the approaching marriage of \r,
Molson, The following gentlemen assembled to
greet their esteemed friend, the guest of the evenin g
—Messrs, M. C, Henshaw, (Chairman) ; Angus W
Hooper; Alex. Stewart; Colonel Whitchead , B,
Hal Brown; J. McGregor: James Patterson: T. |
Morrissey ; G. F. C. Smith ; W, F. Ritchie: G R,
Kearley ; E. A, Lilley; E. P. Heaton; Randall
Davidson; P, M. Wickham ; Lansing Lewis; H. W
Thomas; C. Raynes; C. P. Sclator ; R. M. Liddell
and Fred W.Smith, After the loyalty and patriotism
of those present had found suitable expression, My
Molson was toasted in a way calculated to fill his
heart for all the years of his life with pleasant mem-
orics,  Many were the declarations of esteem, profuse
the commendation of the guest's good resolution to
join the noble army of Benedicks, and loud the
musical assertion of his claims to be considered 4
jolly good fellow. Then came showers of wishes for
the future happiness of Mr, and Mrs, Molson ; songs
by Mr. Randall Davidson, the happy possessor of 4
pleasing tenor voice; words of wit and wisdom from
Mr. G. F. C. Smith ; and many bright and humorous
stories of connubial bliss by Mr. E, A. Lilly and
others of the company.

The lady to whom Mr. Molson is about to be
married is Miss Pilkington, Cheltenham, Eng,
daughter of Captain Pilkington, of the Royal En
gineers, who married a former resident of Montreal,
Miss Shaw.

In the good wishes extended to Mr., Molson, Tk
CHRONICLE desires to join. We wish him a lony
and happy lifc,

————e—
THE CALEDONIAN INSURANCE COMPANY.

From English Exchanges we learn that Mr. James
Cowan, who has for many ycars been Fire Superin-
tendent at the Head Office in I-Ldinburgh. has been
promoted to the position of Fire M.m.\gcr. M:
Surenne, after 31 years faithful service as Sccrclcr),
has retired on a pension, and R. Chapman and R, H
Stewart have been appointed Joint  Secretaries in
his place. In Canada, the Pacific and Maritime
Provinces having been added to the territory origin-
ally reporting to Manager Lansing Lewis at Mont-
real, a new office has, at his request, been created,
and Mr. Borthwick, formerly Secretary at United
States Head Quarters, has been appointed Secretary
of the Canadian Branch, After the new New York
Office is completed Mr. Lewis expects the Directors

will erect a home for the Canadian Branch in Mont.
real,
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¢ orrespondente.

W do not hold ourselves responsible for views exprossed by correaponden i

v the Edutor,
l Ih‘..v Sir:—In your issue of the 1st inst, cn page 680,
there appears an item in a letter from your London corres
pondent, to the effect that negotiations are proceeding for
the amalgamation of the “Lancashire with .|llnl||\;[ h‘lmhng
British insurance othce This statement is absolutely m
orrect, and 1 am in a position to state authoritatively that
there is not a word of truth in it, nor is there the «lightest
joundation for any rumour of the kind so far as this com
pany 18 concerned I am aware that you state you
do not hold yourselyes responsible for views expressed by
orrespondents, but 1 regret that you should have published
this item wi hout making some effort to have the report
onfirmed.  The report is so absurd that it scareely requires
iy denial from me, yet, in order that there may be
iaunderstanding on the part of our friends I trust you
will give prominence in your ne Xt 1ssue to s contradiction
Yours truly
l. G. THOMPSON
Manager
—_— e

LONDON LETTER.

FINANCIAL.
24th May, 1900

Mafeking! It was all Mafcking; everywhere and with
evervbody.,  Market operations, like everything clse, were
it a standstill last Saturday. The members of the Stock
Exchange turned up at the House to the number of five
thousand (including authorized clerks), and such a scene
was witnessed which had never been n there before, and
there have been a good many riotous tines within these
precinets.  Cheering columns marched aboat, and ever !
sang, yelled, laughed and waved flags. Baden Powell’s h
was drunk i unlimited champagne, and Charlie Clarke, who
always takes the lead in these affairs, conducted the singers ol
oyal and patriotic songs. Aifter the closing of the House, the
members surged down on Throgmorton St and on the large
open space bounded by the Bank of England, the Royal
Fxchange and the Mansion House, where scenes of still
more delirious excitement were witnessed.  Silk hats were
tove in, no matter to whom they belonged, and almost crazy
revelries lasted all day long. The rest oi London was the
same; the Strand, Fleet Street, Piccadilly, being in the
possession of large, marching, noisy crowds, and King Car
nival, in patriotic guise, ruled them all Pent-up feeling
burst all barriers, and such a scene was enacted by unani
mous millions of men, women and children of all classes,
temperament and ages, which once and for all cancels the
old idea that Englishmen take their pleasures sadly. The
scene defied description, and had to be seen to be properly
appreciated

.« = @

The stock and money markets were a long time getting
to business again this week, and an improved tone 1s ap
parent. The Rhodesian budget declaration helped securities
concerned with that territory, and the relief of the little
beleaguered town on the main trunk railroad to Bulawayo
has opened the southern route once more

L - L

Following the lead of the Central London Electric Rail
way, which will now shortly be opened, the old District
Rarlway is going to adopt, one part of the system, electric
traction.  The smoky “Underground” has been one of Lon
don's unavoidable terrors for some generations now, and
it is a relief to leagn that up-to-date enterprise is at last
to be set at work, and metropolitan underground railway
traveling made bearable, even, if not pleasant.  District shares
have jumpe d a pomt or two on the announcement

. =

The Lipton report disappointed a good many people. Thg
old dividend of 11 per cent. only was paid when an increase
bad been confidently expected  The “Daily Mail” gave a
“semi-official” forecast a few weeks ago, of an expanded
dividend, and caused a recovery in the price of the $5 shares
to $1325-at which price someone sold considerably.  The
quotation is now down to about ten dollars Is the com-
pany (of which the capital is 12 1-2 million dollars), suffer-
ing from Sir T. J Lipton's absence in connection with his
yachting and society duties?

1
l
1
{

NCE CHRONICLE. 713

Inter-investment 18 a prominent leature an our great new
textile combinations,  For instance, the Bradiord l)yvers
Association invests $250,000 in the British Cotton and Wool
Dyers Association, and the latter combine returns the com-
piament by buymng shares in the Bradiord Company to a
<milar amount. These are not the only mstances ol thus
prominent new financial and industrial feature, and they
indicate a still further growth of the combination principle,

. s ™ .

Amongst forthcoming combines are several in Scotland,
Ihe great amalgamation of llu-.lly«lrh.mk Engineenng
Company and John Brown and Company will be remem-
tered, and upon similar lines the fusion of ( harles @.unmcll
and Company and the Fairtield Shpbuilding and Engineer-
mg Company will proceed. In the cast of Scotland a batch
of coal mines are to be amalgamated, and on the Clyde, yet
another engmeering union is promised—Dixon and Com-
pany negotiating with the Calderbank Steel Company All
these are old, huge and wealthy undertakings.

.« & ®

Are we to contine so prosperous as we have been during
the last year or two. The bankrupcy returns for the first
four weeks of the year do not say so. Increases are the
general experiences.  Insolvencies in the building trade have
mcreased 40 per cent as compared with the corresponding
period of last year, and in the timber trade, 20 per cent
Publishers, company promoters and solicitors show a big
imcrease , and the only notable improvement 18 amongst
medical men and druggists

. *® =
I'he resignation of George B, Reeve from his old post
as weneral trathic manager of the Grand Trunk Railway has
been widely noticed over here, where his personality is well-
known, and many people have been saying things about
him nearly as laudatory as those uttered for C. M. Hays, the
general manager,

INSURANCE.

The tendency of the average human being seems to be
to take precautions against anything extraordinary and ad
verse happening when it overlooks the ordinary, humble
little risk.  Against this lies the testimony of the insurance
¢ Mices that it is just the little ordinary thing that occurs
and eats away profit.  For instance, in accident insurance
business, how often it has been the experience that men
have risked their lives in all sorts of dangerous ways and
pulled through successfully, only to go and break their
hacks over a piece of orange peel or banana skin. Thoughts
of this kind arnise when we read of the glowing accounts
of the new plan for insuring Alpine travellers against the
risks of their pastime.  The nisk of falling over a precipice
looks ternib'e, even, but really it is most rare; getting run
over by a London hansom cab being even so much more
ol an immediate contingency

- - -

\las!poor fire insurance companies. The loss from the
fire at Kedler's great jam and marmalade factory at Dun-
dee, on May 10, is reckoned to fully equal $300000, The
Norwich Umon, with $45.000; the Northern, with $30,000;
and the Liverpool and London and Globe, the Guardian and
the Palatine, cach with $25.000, are the leading underwriters
And there are many others

- o =
D J Surenne who has been connected with the Caledonian
Insurance Company for thirty-one years, has just retired
from the secretaryship.  During his service with the Cale-
donian. he inaugurated many important modes of trans
acting business, and was most enthusiastic in the interest of
his great institntion. R Chapman and R. H. Stewart have
been appointed secretaries in his place, and both are well
tried gentlemen.  James Cowan received an appointment
as second officer of the company with the title of fire man
aner
* & @

Ihe life assurance rcturns published by the Government
show that industrial business is going ahead with remark
able speed. For 1809, the total premium income from this
c'ass of business in the United Kingdom was $40,373.640
nd the total premivm income of all descriptions, S.u«./l.; )75‘
I'he funds in reserve amounted to $o1 U T | 'll"l‘\'ll“‘f(‘;\
has been very rapid since 1¥82, when the first official col-
lector figures were given.  Since then the funds have in-
creased twelve times, and the premiums more than four-fold
In 1882 the funds were equal to Bo per cent of one ear's

premiums Now they are equal 1o 228 per cent Claims,
. s
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mm m expenses, and management take now about
r times what they took in 1882, but the interest and diy

tends 1o shareholders have mcreased to 171 times e 1882
amount

L L -
In 1882, commissions and expenses took 4815 per cent
of the preminms; now they take only 4453 per cen The

total number of industrial Pohicies mn force 1s 17,857 134, tor
63,257,228, and 92 30 per cent. are policies for the whole
term of hie

endowment assurance account for 564 per cent

Ao 2
STOCK EXCHANGE NOYES.
Wednesday p.m,, June 6th, 1900

Ihe occupation of Pretoria by the British had been
pretty well discounted, and the announcement of the
event seemed to be the signal for a general weaken
MR prices. This, no doulyt, is accounted for by
professional profit-taking and lack of support from
the general public, who, at present, are to all intents
out of the market,

Fhe local market, however, shows no very decided
losses from last week's advance, which, in some in-
stances, has been more than maintained.  This does
ot apply to the mining section of the list, where a
decided talling off in prices has occurred, War Eagle
alome escaping from the general decline,

e weakness in New York, which set in while
the London and ( ontinent
the: Whit-Monday

overcome,

»

al markets were enjoying
holiday, has evidently not been
and losses are recorded agamst the indus
tnals and some promment internationals, The an-
nouncement of the failure of E, T, Raynor & Co. on
Monday, had little efiect on the market.

Ihe London market is depressed, and it would ap-
pear that the trouble in ( hina might develop into a
very dive factor in all the European markets, if the
powers do not quickly quell the disturbances,

Ihe money stringency has not been materially re-
lieved, and, " although, locally money is somewhat
casier, the banks are maintaiming the high rates
Fhere was a slight stiffening in the discount rate yes-
terday in London and several of the continental cen
tres,

Ihe quotations for money

at continental points are
as follows:

Market. Bank

Paris. .
lerlin, , .
Hamburg . .
Frankfort, |
\msterdam . .
Brussels

|
x

[ N )

\ienna
St

Qb wwdd i,
Mg =W

o 1-
Petershurg 1-2
. L -

Canadian Pacific closed At 04, being 1-4 point under
last week's figure Ihe  London quotation  was
90 18 The number of shares which changed hands
during the week was 1,817, The earnings for the last
ten days of May show anncrease of $85,000.

LI
he Grand Trunk Railway ( ompany's earnings for

the last ten davs of May show an increase of $41.741.
- . e

Fhe stock quotatic ms,

as compared with a week ago,
are as follows

A week ago. To-day.

Guaranteed 4 per cent, .
First Preference .
Second Preference. .
Third Preference. .

. 8 :&:4
w63 3.4
24 38

8 7.8
59 7-8
22 34
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Montreal Street closed at 259 3-4, an adyance
4 1-4 points for the week. The last sale made to-d.
was at 200 1-4. The number of shares lra«l(-q mn wa
2,510, The increase in earnings for week ending 2n
mst., was $1,584.70, as follows :—
Increas:
$307.34
184.12
267.90
*33.8;
389.84

Sunday. .
Monday. .
Tuesday. . ..
Wednesday. .
Thursday. . ..
Friday. .
Saturday ., .
*Decrease.

$5,014.62
5.004.11
4.985.40
4.864.45
5:339.32
5,224.81
5:523.05

* - *

Toronto Railway at oo 1-4 shows a
point for the week. The number of shares disposed
of was 603. The increase in carnings for the week

ending 2nd inst, was $7.070.04, as follows :—
Increase
$010.61
18948
184.11
815.23
3,:943.27
848.61
1,000.63

gain of 1-4

Sunday. .
Monday. .
Tuestlay. . ..
Wednesday.
Thursday .,
Friday. .
Saturday. .

$2,300.38
3.730.39
377413
4,117.88
7.087.01
4.343.50
-5.517.26
A * L
Royal Electric closed at 205 3-4 ex-d., which is
equal to a gain of 1 1-4 points over last week's quota
ton, and 1,860 shares changed hands,
® L -

Twin City closed at 64, an advance of 5-8 per cent.
for the week. The carnings for the last ten days of
May show an increase of $0.627.

* * .

Montreal Gas closed at 182, a loss ot 3-4 per cent.
for the week, the last sale, however, was made at 183.
L ® L

Richelieu and Ontario at 206 is off 1-2 point, and
Dominion Cotton shows an advance of a point, closing
at 9s. . o a

per cent,
Call money in Montreal. . o

Call money in London. o 4 I 1-2to2
Call money in New York. . . e ¢ o0 B
Bank of England rate. . VT 43 ; 3

Consols.. .. ., .. .. . ..101 3-4
Demand Sterling., .. .. .. .. o 9 34

00 days’ sight sterling., . . s vs 0o 018
MiNING MATTERS,
The shipments from the mines of the Rossland
Camp for the week ending 2nd inst., were as follows:
Tons,

Le Roi. .

I A Y T gy

Total, .
* * 3

The closing prices of the listed stocks and sales for
the week were as follows :—
A week ago. T o-day, Sales.
War Eagle. . 148 152 1,000
Payne.. ., .. "5 we 105 100
Montreal-London vh va ¥ 24 23
Republic., ., ., 95 92 exd.
Virtue. . . o ; 99 8 49,800

co e 4,122

North Star. .. oo Falive 110 100 exd. ...
(Continued on page 726.)
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MONTREAL STOGK IXOHANGE SALIS

WEDNESDAY, JUNE jth, 1900,

MORNING BOARD.

538,000
537,000
511,000  §29,000
710,000 771,000
Ner Trarric EARNINGS.
1898, 1899.
$515,627 $617,534

$07,000
501,000

605,000
584,000
§04,000
856,000

1900
$691,570
623,732

47,00

47,000

65,000

85,000

Inc,

$ 74,036

23,031

soCPR hena e

cessanan
“

s

50 Montreal Gas....
| 6 “" “
| 375 Royal Electric
’s “ “
50 Dom, Cotton.

423,667
753,233

7'1::2"

817

R;.o:o

]

1,032,759
1,023,060

972,461
,ml,?6 ]

25 Can, Ln! Cot
2 ¢ “
s
$500
1000
500
4000
1000

“ “ e
“ ‘" “ llll.
Mont- London.,

5
15 Toronto \!mc
o “ -

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

GRAND TRUNK RarLway,

18¢8. 1899.
$410,885 *$348,708
463,393 .u&m
382,668
525,969
374,225
*323,801
*371,599
"435.9!4

Week ending.

Jan,  Teceeeeee

.
T4 eesrnes 5375154

*410,620De2

*390,56
'4l9. 1
.393v 3

595,272
*395,118
*401,318
*382,148
*450,283
*362,297
*392,718
*401,904

586,132 503,771

¢ (,llu‘onnd Grand Trunk earnings omitted.

CANADIAN Paciric RAILWAY,

Gross Trarric EArNINGS,

Week ending.

Jan,

1898,
$401,000

1899.

$442,000
416,000

Teeennnne

*299,372
*428,093
*426,848
*676,521
'4:6 975

463 'g

498.54s
*311,383
"416,573
*429,305
*635,512

1900. Increase

$496,000 Sit.
497,000 1,000

December . .

1.092,13
.m:i.

|.|79,n|

1,146

1,411, 16
1,182,236
!.375.9'

799,101 Dec. 29,794

vese e “sssanne

Total

Week ending
Jan.

Week ending. 1899 .
Jan, 7 e Sp,‘d

3
Feb.

March 7...0
7 P
v Sleeee
L LT
Jeooe
14.0es
2.
30.

April

Week ending.
Jan.  Jeeeeseaiine

sesnaine

cerene
sesese s

| PORPRS

eeress 310475371 Su,a;o,lu
DuLuTH, SOUTH SHORE & A'I'I.A!ITIC.

llgg.

32' ,146

1898,
24,235
25,797
’1'
36,492
24,
25,644
24,630
30,290

1900,
$33,427
3o,711
30,793
43,404
30,390
’ ' l‘”
31,364
28,046
22,879
34,742
30,111
42,934
30,428
29,588
332,408
36,443

1899.
$22,154
a1,51
23
31,859
23,520
23,810
23,162
23,651
22,9
21,7
22,043
36,32
23,0
22,467
20,963
27,595
21,121
a1,970
32,597
37,950

$1,314,302

$97,067

Increase

SJJAOI $ 6,417

35,812 Dec. 4,133
38,936
38,998

MONTREAL STREET RAILWAY,

Ine.
$3,400
3,235
3,310
3,108

—— N A S EE —— LG esAe e — i L.use

TorONTO STREET RAILWAY,

1900,
$25,843
2q.808
s,
a3
154;0
26,7
23,664
27,185
26,352
26,520
26,329
38,030
25,518
25,187
B819
29,675
23017
24,001
24,446
46,574

Twin City RAPID TRANSIT COMPANY,

Feb.

L PO

21,
March 7..000000
l‘-..

Apri! J7.
1

448,000
558,000
438,000
446,000
429,000
449,000
482,000
494,000
449,000
673,000
§21,000
§25,000
02,000
20,000

Ssaio00

486,000
§01,000
476,000
490,000
412,000 Dec
535,000

211.000

56,000
96,000
58,000
§5,000
47,00
40,000
70,000
31,000

Week ending. 1899
$43.394 40
:"us 1
5

sgﬁm ag
42,491 30

36.8 i

5-197 35

Fleceenssnnes

1900,

.49!57’ o§

8,449 1§
o,l 35 20
9,096 oS

49#45 1o
47,76 Ss

49-13

50418 ls
48,906 %o

49,718 20
50492 90
73,224 35

Inc.

$3.836
3'
J.m
4,573
12,900

2,975
3,501

Increase

$6,177 65
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. : Wul endi 1900, 1 Inc,

4éfm.w 49,(:69:08'5 :,7!17"25 Feb. 25"¢ a.l:°78 .R?oo 338 72

S44 2 069 20 224 95 918 87 755 61 163 26

e o - March 2,076 o, 1 o 167 oo

e " 4 bt Fnion :'17 63 '9024 2221

54,267 70 1" ss 5,543 8; ! & Z.‘ '3 .9 o ag

43,541 45 4l 490 70 5,653 25 .sl 7 :m 3- ‘s‘s A

v §-4 oy b; ods i | April 5”:6‘ .’3 2,021 154 :-

$laesrssesse 434740 49855 75 6,368 35 | Apri W17 S : ”3,3 34 7
3eeeies oes 66,324 50 75951 9» 9,527 40 14 . 00innnnns 225 94 p: iso 07)
Haurax Evxcrric Tramway Co., L1p, ,o 5 23 :.::!Z 57 145 30
Railway Receipts, May ’,03,. " "’ 44 9 5

Week ending. 1900 1899 Increase, 2,063 85 gs 175 35
Janvary 7..i0iiii0en $2,133 S1 $2,073 45 $60 30 2,009 32 _783 225 o

2,277 o8 1,951 69 325 39 Lighting "Receipts

3,033 52 1,978 37 1,055 25 [ 1900 Increase,
2,918 94 1,892 42 1,026 53 | January ..., $o,58279  §y, 909 35 $1,673 44

$2,377 47 $1,870 38 $507 09 | February. 8,037 23 6,619 70 1,417 47

2247 34 1219 44 338 10 | March 7,337 46 659 743 54
1Boiiaiiens 2,324 60 1815 95 59865 Aprl.ceeruuneerunss 6,839 24 5:9; « 862 8,

MINING STOCK LIST

Reported for Tue Cumoxiorx by R. Wilson-Srmith, Meldrum

& Co., 151 8t. James St., Montreal,

Corrected to June 6th, 1900, P.M.
2 - |
Market
| - ":?;. | value of | Divs. \ Dividend Ilhunu
NAME. LOCATION Nature of Proposition, Capital of ome | M® Share & v Vhen pmm ERMARES
sl bl .
‘ [ whATe | 4ak'd Big, ey | prices
X i f0 8 e b -
Alloe A ., L 81000000 10 5 3!,
Athabasca ., | 1,000,000, 100 20 1”7
Baltimore Gold, Coy s 1,500,000, 1 00 [ 4
:u Three, ..|Gold, Copper 3,500,000, 100 4 4
randon |
Crow Boundary, B.O........|GoM ................ | 1,500000] 100 | 19
Bullion Lake of Woods, Ont |Gold .., | 00,000 100 %10
Onltfornia. ... ... .. Trall Oreek, B.C ... (GoM.... 2,500,000/ 100 0 8
Canadian ‘Gold Fields | Rossland, B ¢ " [Gerd 1,000,000, .10 It 5]
Cariboo Hydraulio \ wriboo Distriet. . Gold | | s0m000 100 | 100
Cari b u.-xn.m-y |C Amp MeKinney ... |Gold . 8o0000( 100 [*tiegt  TLE
Centre Ntar vvee |Rossland, B.C...... " |Gold 350,000 100 |, g, ol
Commander | TraliCreok, B.C |Gold 50,000 1 00 [}
Crow's Nest Pass Conl| Crow's Nest Pass [Coal 2,000,000 200 (g3 g9 43 'o0)
‘)udunlln Slooan, B.C ... |Silver, Lead 1,600,000/ 1 00 sl 9l......
. Solne Kiver, Ont. ...\ |Gold | . 000 1 0 58
hurm Prail Croek, B.C. . lGold . 12000/ 100 3 O e iyt i
deer Trall Con cor | Jedar -nynn wash' | Gold o8 3,000,000 T 7 r
Dundes . .. Ymir, B¢ .. |Silver. ., 1,000,000/ 1 00 Bl 1 “" Monthly.
Empross . m.a-h Ont. ... ... . lGold 1,000,000/ 1 00 i
lv-a-. Star | Rossland, B.C Gold 1,500,000, 100
Fuairview Corporation | “alrview O mnp, B.C . Gold 1,000,000 1 €0
Forn . [ Ymir, BO, o GoM 20,000 *
Foley . | Lower Sein < Gold 1,200,000, 1 00
Gold mll- - coo | Prall Creek, B.C, ..., |lGoM .., 1,000,000/ 1 00
Golden Star . . | Seine lu"r Ont . JGold 1,000,000, 1 00
Hammond Kul Upper Selne, Ont.... |Gold.... 1,000,000, 1 00
H ke ... Rossland, B.C........ |dowd ..., . 00" 1,000,000/ 1 00
Iron Colt do Gold 1,000,000( 1
Iron Morse do . visiv: 0o 10000000 1 00
lron Mask do OB 000 4000 0, 100
Jumbo ... ... rall Creek, B.0 Gold 10
Kunob Hill + Boundary, B C . Gold | . 10
loaRol ...\....... ‘u.-.x....x B, | tiold . & ab £500
Minnehaha r \Cel(!nnoy B.O [Gowd .. sasss 100
Monte Chiristo | I(.- and, B.( R ‘lmld “ws 1o
Montreal Gold Flolds, w-luul BO.... | Gold s
Montreal-London ..., /N8, lh-‘n B.C., ote Qoll Silver, lnml ote. 24
Morrison . ik ,M-hryl:ml, BC | God 100
Noble Five ... PR B vsveasaces [“lv"ll IM oo s L2000, 1 00
North Star, x| [Stiver, Lead ..., .. 13;r00 100
Novelty . J L e 100
O lronud- BoundaryB.C L JGold, 100
Oliw ower Selne, Ont ., 100
(lndllovo l(ln¢ Boundary Creek, B.C. 100
Payne ... . Sandon, BO | . 100
Pay Ore . . Bou , BO 100
Poorman ., ., .| Slocan, B0 . 10
Rathmallen --m.-uem-uy.m mm. 2,500, 100 |
Rambler Caritxo Slocan, B0 Gold, X 100
Repubiie, x4 xunlnlnluwt, Wash u«-l-l X 1w |
Sawbill U |.|mnmn. Out . [Gold 128,00 1 00
Slocan llonn-lgu Slocan, B« «.|Siiver and bud Laooo 10 |
l- o Pairview amp, l|4 [Gold ) 00, 100
Trall Creek, B¢ . |Gold . 100
..-1..: Gold&Copper Seine River, Out . |Gold 10 | i
Texada Insland, B ¢ (g 'uul Gold ... 5,000,000 100 3
lull Creek, W0 .“'uul C uvpu Lom.00 1 00 ! ]
[Kossland, W O uum 00, 100 K 14
pln-r City, Ure: Gold 2,000000 1 00 o
Cam nnchnm-y. BC./GoM. ..... ........ 1,000,000y 00 5, .
! .Lnd B.C . ck»uu.l wmr | L1000 jo0 | GII 1 I:‘
Pum‘u (‘.cu BO = 1] 11
|rmu,m|. wo M0 100 | 9y 1y
P . l-n-duy Creek 10 ", 13
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Reported for Tax CunoxioLs by R. Wilson-8mith,

SS’I‘()C:I(I I.IESfI‘

Meldrum & Co., 161 8. Jame Street, Montreal.
comotod to Juno Oth, IDOO. P.M.

BANKS,

writish Columbia .
Bnmh North A-\orlu
[

Bank of C
Commereial Bank, 'I-doov
Dominion
Eastern Townshipe
Fxchange Bauk of Yarmouth
Halifax Banking 00 .
Hamilton ...

Hoehel

(o Banews

M

Merchants Bank of ada
Merchants Bul of Ilul'u
Molsons v .
Montreal ..

New Brunswick

Nova Seotia...

()nhvlo XDb..

Miaw:

Pm-lc'- Bank of Ihllhl
People’s Bank of N B...

St Hlol»lonl
St H lclnlh

Toronto
Truhn

uion B:
L’nt.-n Bank of Canada
Western ...
Yarmouth. ..

MISOELLANROUS STOOKS.
Bell Telephone
Canada Colored Uouo- Inh Co. .
Cansdian fle ...
Commeroial Cable
Dominton

mon ..
Dominjon Cotton Mills .
Dulath 8.8 & Atlantie

a4 Pref

o
Guarantee Co., of N.A
Halifax Tramway Co.. ..
Intereolonial Cosl Co ..,
Pref

o
Merchants Cotton Co.
Montreal Cotton Co., XD
Montreal Gas Co.
Montreal London, .
Mountreal Street lhil'ly
:onln;l T.llAM
orth-West
& h-t

ne
l'u’)vl.‘l Heat & |
Richollou & Unt.
Roysl Eleetrie, X1
Republie Consolit’d Gold Ilnln. X l)
st. John Street Rallway ...
Toronto Btreet Railwa
I'win City Iupld Trans

Virtue MiningC

BONDS

cmmreml‘-bhlgrn. 2o
. i tered
Canadian Pacific Grant

Can. Colored Cotton

Domir'on ()own- Co

Halitax Tramway Co..ovvuiiiniiii
Iutereolonial l,ud Co o
Montreal Gas Lo

qumu m

Py I'-“lll-l & Lighs Co,—
Second M

Ricbelieu & Ont.

Koyal Electrie Co,

St John Kallway.

bﬂ- Iﬂlm

Windsor llotl

SLATLUTC SCLTT SATTANSS

U irote |

&
£ E2t

IJury

1 July
1 Oet.
1 July

r>
SBEE

1 Aug.
1 Oet,
18,

10,
1 Nov,

>
$EE?

3
1.my

'w vlauolln-u ll.un'. 9 Price per Share.

TMarket
value
of one
share.

Dividend
for last

zalis

;888..33.
EEET L

SxzgzesE

5%

gsi!g
-
E2EE enis
e

%2

E

:

ng-czu-g.u.-;!:oubgo-.goug‘-ugu

=

-

FEHEE

C 8 SESZTES.E
‘@ SEcEissSsE%
;aée Ei!‘i
£3: 828 S2NSS
weg g

SR

Where Interest payable.

New Yok or London

(.| Montreal, New York or London.
./ Bank of Montreal, Montreal ...
.|Merchants Bank ul(,u Montreal

Bank of Montreal, l
Merchants Bk, of

‘ ' Bank of Montrea!, London, Eng.

llmluu Bank of lhllln.
Halifax or Montreal

|Montreal and . ondon

Bk. u(lonnnl Mont'l or London

| Bank of Montreal, 8t. John, N.B.

half yoar,

Per oent.

e &1t

esiooo. ;
B4 14 =

Date of

|1 9un., 2007

2 Apl L, 1902
III{ 1917

1 J‘Il., 1916

1Ap 1917

10et,, 1914
1 May, 1928
1Jul

Redemption,

Oct,, 1981,

1 Ipoh 1913..

1Aug., 1922

|

1 Meh., 1915/

Closing

prices
(per cent.

on par.)

Asked. Bid.

When Dividend
payable.

Jul
0‘1

Ilb‘l

i ™|
16% Jan. Apl Jnlyoal
J l]

tion,

100

110
100

g
o'

M Ma A‘
Jn Apl.Jul

L‘i«“i‘?". 1 Sohiom
- Jan E,Jnl)ool
120 lu Jun Sepheo
100) Jan.Apr.Jul )oo

Redeemable at 110,

Redeemable at no.
deemab) 10,

Redeemable at 110

Redeemable at 1100
Redeemable at 11
5 p.o. redeemable
yoarly after 1908

wllo“l. lotllul

81 Aug. ,19:
3 duby, otz
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" NORTH BRITISH ]
MERCANTILE (.

! ! ;
] INSURANCE COMPANY., | |
|

C AND

Incorporated by Royal Charter and Special Acts of Parliament.

AUTHORIZED CAPITAL . £15,000,000. ﬁ
SUBSCRIBED CAPITAL, $13,730,000. PAID-UP CAPITAL, $3,437,500.
TOTAL FUNDS AT 31st DECEWBER, 18909, NEARLY $75,000,000.

|
|
|
HE NINETIETH ANNUAL GENERAL MFETING OF THE NORTH BRI I'ISH AND MERCANTILE Al
INSURANCE COMPANY was held in Edinburgh, on Friday, May 10th, 1900, in the terms of the Constitution } ‘
|

of the Company, Quintin Hogg, Esqr., Chairman of General Court of Directors, in the Chuir,
A REroat by the DiRECTORS was submitted, showing the !nllo'ing results for 1899 ;— ‘

| FIRE DEPARTMENT. ’
Net Premiums received during the year 1899, after deducting re-assurances, amounted to

$ 7,232,608 f

Interest on Fire Investments SRR £ e san Ry 561,863
1 Net Losses by fire during the year were, afier deducting re-assurances ..., ... 8 4 - Abuabi 4,062,232 | |
( This embraces not merely all Losses actually ascertained and paid, but a full estimate of all Claims that had arisen ’ I
,é | prior to December 31st, 1899, , If
i The Pire Funds. after providing $825,000 for payment of the Dividend and Bonus aftermentioned, and irrespective 1

of the Paid-up Capital, are as follows ;—

K REsErve, .

¢ Presivm Resemve, "
BALANCE CARRIED FOoRwARD

x

e e . 87,750,000 i
G N v 2,803,042 \
. 3,013,876 ,
|

|

. e

LIFE DEPARTMENT.

2,503 New Policies were issued during the year, assuring shéd A PP P £8,060,940 | ‘
The New Premiums on which amount to soey chis Soue P s 318,423 ; [
During the year, 688 deaths, by which 836 Policies emerged, were proved, and 124 Endowments matured, |
1 The sums which thus became payable (including Endowments), amounted, with Bonus Additions,

| after deducting Re assurances, to the sum of ... sove oooe 3,148,301
: T‘ The Income for the year of the Life Branch, from Premiums and Interest, amounted to. . ., E5es 5,407,002
3 ! In the Annuity Branch, 475 Bonds were issued, securing Annuities amounting to $156,762, for which

the Company received the sum of 81,605,812 by Single Payment, and $2,318 by Annual Premium,

During the year, 231 Annaities have fallen, in, relieving the Company of the sum of $75,488 yearly
3 of Immediate Annuities and $7,750 of De ferred and Survivorship Annuities,

i The Life Fund now amounts to eons cees vone 40,747,408
The Annuity Fand now amounts to ..., veee cess vees ‘e 14,204,620 f
|

‘ Nore.—In the abore figures §5 are taken as the equivalent of £1,

A NI . 258

f CHIEF OFFICES :
' EDINBURGH-64 PRINCES STREET. LONDON—61 THREAD)M EEDLE STREET, E.C.

| CANADIAN BRANCH, CENTRAL OFFICE, 72 St. Frangois-Xavier Street, MONTREAL.

Hon, Groroe A Drunmoxn, ARCHIBALD MacNibex, Esg,

I
" CANADIAN DIRECTORS: !
’ Hexgi BarvEAv, Esq, '

J.0. NORSEWORTHY, Inspector

THOMAS DAVIDSON, :

Managing Director.
ARTHUR BARRY, Inspector, -mmu.“':‘:m‘ RANDALL DAVIDSON,
A M. ROLLAND, Inspector, Provinee of Quebec A - [
K. MACDONALD, Secretary. [
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DOl\lINION BANK.

The Annual General Meeting of the Duminion Bank was
held at the banking house of the Institution, Toronto, on
Wednesday, May 3oth, 1900

Among those present were
William Ince, Wm. Spry. M
Hendrie, John Stewart
thews, Chas. Cockshutt, Wm. Ross, A. W, Austin,
W Lewis, Thos. Walmsley, J. K. Niven, Timothy Eaton,
W C Crowther, Dr. Andrew Smith W. G. H. M
Pellatt, A. B. Creelman, Thos Long, David Smith, T. D
B. Cumberland, A. Hoskin, J. Stewart, John Long,
A. R Boswell, D¢ J. F Ross. Peter McDonald, J. H
Horsey, T. G. Brough and others

It was moved by Mr. Wm. Ince seconded by Mr. W. D
Matthews, that Mr. E
AMr T. G Brough do act as secretary

Messrs. Walter S. Lee and W. G. Cassels were appointed
Scrutineers

The Secretary

Messrs
Wil
Mat

Geo

noticed :—Col. Mason,
Boulton, E. B, Osler,

liam Walter S. Lee, W. D

Cassels,

Brown,

read the Report of the Directors to the
<harcholders, and submitted the statement of the
affairs of the Bank, which is as follows

annual

To the shareholders:

The Directors beg to present the following statement of
the result of the business of the bank for the year ending
which is as follows:—

\pril wth, 1000

Balance of l'rnhl and Loss Account, 29th \pnl

1809. . . . $ 42714 14
Profit for llu v unlmg zmh \||r|l I'm m«r
deducting ¢ arges of management, etc, and
making provision for bad and doubtful debts. .
Dividend 3 per cent, paid August 1, 1800.. .
Dividend 3 per cent., paid Nove mber 1, 1800..
Dividend 3 per cent., paid February 1, 1000.. ..
Dividend 1 per cent., payable May 1, 1000..

Written off bank premises.. a e

214,342 2
45.000
45,000 00
45,000
45.000 00
15,000 00

of Profit and Loss carried forward.. $ 62056 38

Balance

It is with great regret your Directors have to announce
the death during the past year of their colleague, Mr. Edward
Leadley, Board since the
year 1870. The vacancy has been fil'ed by the appointment
of Mr. T. Eaton,

With deep sorrow your Directors have to record the death
of the late General Manager, Mr. R. D, Gamble,
heen the chief executive officer of the bank since 18935, Mr
T G. Brough, who has been in the service of the bank since

who had been a member of the

who had

1875, and who has, until lately been the manager of the To
ronto hranch, has heen appointed General Manager

All hranches of the Bank have been inspected during the
past twelve months

FRANK SMITH
President

May 30,

The Report as read was adopted,

\ by
£1.500.000 to £3.000 c00 was passed unanimously

The usual resolutions of thanks to the President
President,

Toronto, 1000,

Vice
Directors and Officers of the Bank were passed

Directors for the ensuing year were elected as follows:
Messrs. A. W, Austin, W, R. Brock, T. Eaton, Wm. Ince,
W. D. Matthews, E. B. Os'er, and the Hon. Sir Frank

Smith

B. Osler do take the chair, and that |

'aw to increase the capital stock of the Bank from ‘

At a subsequent meeting of the Directors, the Hon. Sir
Frank Smith was elected President, and Mr, E. B QOsler,
M. P, Vice President for the ensuing term.

In moving the by-law for the increase of the capital stock
of the Bank, the Vice-President remarked that it had been
the policy of the Directors since the organization of the
Bank to keep the capital stock at a comparatively small
figure, but that the general expansion of trade and business
in the country having forced the Bank to extend its opera-
tions to Manitoba and Montreal, it was found that owing (o
the limit of circulation the Bank had been worked at o
disadvantage, and the Directors felt that if they were to
keep pace with the increasing and enlarging business of the
country, the capital of the bank must be increased. He stated
that the shareholders were aware that the Dividends paid
by the Dominion Bank for many years had been at a high
rate; the bank had been able to pay these dividends in con-
sequence of its small capital. With an increase of capital it
was felt that the true policy would be to pay a regular
dividend of 10 per cent., and from time to time, as earnings
warranted, to pay shareholders. The Vice-
President stated that he had no apprehensions as to the
future, that he had no reason to believe that the earnings
of the bank would decrease, but that after very careful con-
sideration, the Directors had come to the decision that it
would be in the interests of the bank, and of the share-
holders, to adopt the course outlined—namely, to place the
ordinary dividend on a 10 per cent, basis, and, as occasion
warranted, to pay bonuses to the shareholders.

a bonus to the

GENERAL STATEMENT.
LIARILITIES

Notes in circulation,
Deposits payable on d(-m lml 236,767 55
Deposits payable after notice, ve ve we .. 11,553,634 02
Ralance due to London ngents'.. vh vt e we o 240,330 S7
Capital Stock paid-up.. 1,500,000 00
Reserve Fund 1,500,000 00
Ralance of profits carried forward. . 62,056 38
Dividend No. 70, payable 1st May. . 45,000 00
Former dividends unclaimed. . .. 24 00
Reserved for Interest and Exch; HIL(' 158,281 o5
Rebate on Bills discounted., . 55,276 14

$20824.147 1

. $1.472,760 00

ASSETS

Specie.. .. .o o . $ 666,470 00
Ih-mvmnn hn\rnmwm <|n'm:|m| nntn v e ee . 1,166,665 00
Deposit with Dominion Government for security -
of note cirenlation.. ..
Notes of and checks of other banks. . ..
Balance due from other banks in C. .m.ul.n H
Balances due from other banks in United <l.||(i
Provincial Government securities. .
Municipal and other debentures.. .. V0
Loans on call secured by stocks and th hrntnrc( 1,747,063 03
Rills discounted. and advances current. ’ 12.7|0.r)l.) (4
Overdue debts (estimated loss pruvid(’d for).. 12,703 13
Real Fstate. 46846 57
Mortgages on r('ﬂ (~l Il( mM h\ lh( hmk 0.571 19
Rank premises. . . 306,040 74
Other assets not included under furcanmg heads 8,407 70

75,000 00
576,040 B2
243,080 41
737802 B4
324008 16

2,100,586 sR

$20824,147 7
T G BROUGH,

o General Manager
Dominion Bank, Toronto, April 30, 1000
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The Eighty-Second Annual Mecting of the shareholders |
of the Bank of Montreal was held in the Board Room, at
one o'clock, the 4th inst

I'here were present: Hon, George A “lllnllllullf‘, Vice
President; Sir William C. Macdonald, Messrs. A, T. Paier-
son, E. B, Greenshields, R. B. Angus, A F. Gault, James
Ross, R. G Red, directors; Donald Macmas er, Q.C,
John Crawford, G. F C. Smith, R, W Shepherd, F. 1
Judah QC, B A Boas, E. Rawlings, W J. Buchanan,
M. Burke, F. S Lyman, Q.C,, J. Try-Davies, F. H. Simms,
A\ W Hooper, H Mason, Richard White, A. T Taylor,
W. R Miller, H R, Drammond, Bartlett McLennan, M
S Foley, James Tasker, H. Gordon Strathy, David Morrice,
Henry Dobell, Sir Thomas Hughes, Hector Mackenzic
Nicholas Murphy, Henry Barheau, David McFarlane, Char-
les N Holt, W. H. Evans, John Morrison

On the motion of Mr. John Crawford, Hon George A
Drummond, Vice President, was unamimously voted to the
hair, in the absence of the President. The Right Hon
Lord Strathcona and Mount Royal

On the motion of Mr. G. F. C. Smith, seconded by My
Henry Dobell, it was agreed: “That the following gentlemen
be appointed to act as scrutineers: Messrs F S. Lyman,
Q.C. and W. J. Buchanan, and that Mr James Aird ne
the secretary of the meeting "

I'HE REPORT

The Report of the Directors to the Sharcholders at their
cighty-second annual general meeting, was then read hy
Mr. E S ( louston, General Manager, as follows

The Directors have pleasure in presenting the eighty
ccond annual report, showing the result of the Bank's busi
ness of the year ended wwh \pril, 1900
Balance of Profit and Loss Account 3oth April

1800 ¥ Su cooeeoa $1,102,792 72
Profits for the year ended 3oth April, 1900

after deducting charges of management, and

making full provision for all bad and doubtiul

debts v <+ 1,524 388 oR

$2.62718 Ro
Dividend § per cent, paid 15t Decem

ber. 1800 . ‘ + . $600,000
Dividend s per cent payable 1st June
1900, . . " e ip 600,000

1,200,000 00

Amount credited 1o Rest Account 1,000,000 00
Balance of Profit and Loss carried forward.. $427.18 SRo
Since the last annual meeting of the Sharcholde s, 3 bhranch
of the Bank has been opened at Sydney, N S

\ Branch Office has been ovened in the leased premises
f La Banque Ville Marie, on the corner of Wellington and
Centre Stieets, Point St Charles, Montreal

With deep regret the Directors have to record the death of
reme | co'leagines, Messrs Hugh McLennan and W
¢, the former of whom had been 4 member of the
for upwards of seventeen vears and the latter fo
upwards of five yvears

The vacancies on the Board have been filled by the elec-
ton of Messrs James Ross and R G Reid 3

All the offices of the Bank, in luding the Head Office, have
been inspected dur ng the past year

STRATHCONA AND M¢ JUNT ROYAL
President
Rank of Montreal Head Office ath June, 1900
THE GENERAL STATEMENT
The General Statement at 3oth April, was as follows
LIARILITIES

Capital Stock £12 000,000 00
k«‘»l £ 7.000 00 oo
Pa'ance of Profits carried fo ward 427180 8o

) $ 7.427.1% Ko

Unclaimed Diy dends

Halb yearly Dividend payable 1t
Yune

22120

00 o0 L)
Rox 2 81

$20.029,302 81

BANK OF MONTREAL.

Notes of the Bank in circulation.$ 6,161,649 00

Deposits not bearing interest. . 10,700,000 34

l’l]m\lh |il'.|!lllg mterest, . . 41,930,530 97

Balances due to other banks in
Canada. . 15,540 &8

— 58822804 1

$78,852,107 40

ASSETS
Gold and Silver coin current. .
Government Demand Notes. .
Deposit with” Dominion Govern
ment required by Act of Parlia-
ment  lor security of general
banknote circulation. . '
Due by Agencies of
this Bank and other
Banks in  Foreign
Countries, . ..$11,640,7090 26
Due by Agencies of
this Bank and other
Banks in Great Bri
e, L0 L v 4008131 55

.$ 2,303.20) 19
2814.430 00

300,000 00

e 15,048,021 81
Dominion and Provincial Govern-
ment securities. . .. .. .. .. , 518,642 30
United States Railway Bonds. . 1,570,305 25
Notes and ( heques of other banks 1,571,052 97
Bank Premises at Montreal and
Branches RPN SN e ies
Current Loans and Discounts (re-
bate interest reserved) and other
Securities and Assets §a
Debts  secured by mortgage or
otherwise W5 2% KL na "es
Overdue debts not specially  se
cured (loss provided for), .

24,720,621 6

600,000 00

53430332 13
52,650 07

42583 00

—— $§3,525.575 70

$78,852,197 40

S. CLOUSTON,
General Manager
Bank of Montreal, Montreal, joth April, 1900

I'HE GENERAL MANAGER
Mr. Clouston then said
In the statement submitted to you to-day, the principal
changes which have taken place during the past year arc

the habilities column shows an increase in circulation ol

$700000, and an merease of 16,500,000 in deposits bearing

interest; while on the other side there is a decrease of

13800000 in the reserves held in Great Britain, and an

nerease of $10,000,000 in loans. A considerable percentage

of the latter increase represents a legitimate demand from
commercial customers for advances, arnsing from the more
active and expanding conditions of trade. The remainder
1s employed in special operations of a temporary character,
which will probably be closed out in the next few months

Canada has good reason to be well satisfied with the re-
sults of business for the last twelve months From every

Province of the Dominion with the exception of British

Columbia, come reports  of  universal prosperity, active

trade, good crops, and  generally speaking, ~;|i|.~|'a('((»r)'

prices.  The lumber trade never was in bet er condition:
while the dairy exports have only been limited by the ex-
tent of the cold storage accommaodation, which is still in
suthcient for the growing wants of the trade Railroad
carnings were the largest in the history f Canada, and

[ the year ends in a blaze of universal self congratulation,

For the coming year there are some indications of over
production.  Stocks in the merchant’s hands are too large,
and in some districts collections are disappointing. In fact,
it the moment, there s somethivg «f a check, which, how-
ver. may prove highly salutary, if the commercial com
mumty will only proceed with caution tll the new crop
tsoassured, and matters hayve adjusted themselves on a more
satistactory hass

British Columbia has not shared in the general prosperity

to the same extent as her sister Provinces, owing to the
effect of injudicious and ill-considered legislation,  This
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has created a feeling of distrust abroad, and the in-flow oi
foreign capital, so necessary to the development of her 1m
mense natural resources, has been seriously checked

The Finance Minister of Canada has mtroduced a num-
ber of amendments to the Bank Act, which are now hefore
the House.  They are the outcome of ten years experience
of the working of the present Bank Act, and will, no doubt,
materially strengthen it, and make 1t a more workable
measure.  Full details of these amendments bave appeared
i the papers, and it is not necessary for me to refer to them
here

Ii there are any questions respecting the business of the
Bank, | shall be pleased to answer them

Hon George A Drummond said:

1 do not dout you will receive with satisfaction the state
ments now laid before you and the explanations of the
General Manager

The profits have enabled the Direc ors to add one mil
lion of dollars to the Rest, and pay he usual dividend ot
ten per cent. for the year. This rate of dividend has con
tinted unbroken for twenty years, supplenented, however,
m four of these years by a Lous The addition to the
Rest is fully justified, 1 think, by the changed conditions
dnce the year 1884, when Capial and Rest first attained
the proportions so ]nng maintained of twelve and six mil
hons respectively In 1884, the combined Capital, Rest
and Profit and Loss Account aggregate | $18,300,000; in 1000
they were $10,130000  But the total habilities to the public
which in 1884 were $25041.000, had 1isen in 1900 to $358.-
R2a2000. 1 by no means desire to convey the impression
that the ability of the Bank to meet its engagements de
pends on the size of its Kest, but obviously an increase of
the Rest is quite in order, and no douht will meet with your
approval, as an increased Rest not only gives additional
tabiiity but helps to steady the dividena

\ iurther comparison of our conditon in the year 1884
with the present time, is interesting and instructive \s
a'ready sand, the habilitics of the Bank had risen from 20
millions of dollars in 1¥84 to 59 milions in 1900 T'he
number of Agencies or Brarches had risen from 31 to 52
e number of the staff had increased from 200 to 562
I'he depesits had increased from $22.588.0c0, to $63.445,000
and the loans in Canada had iwreased from 30 millions to
53 1-2 millions,  So that to earn approximate y equal pro
fi <. double the busincss must be cone and the cost of
domg 1t proportionately increased.  The public, therefore,
15 getting its banking busines: done for about half the
1rices ruling in 1884 No doubt this is a substantial bene-
't to all commercial and manufacturing business

I'he melancholy collapse of the Banque Ville Marie in
this city does not reflect on our banking system, which
could not provide for a series of gross frauds, revealed in
the trials of the unhappy officers; its failure had no com
mercial effect, but caused much distress among its deposit
ors, many of whom could ill bear their losses, and whose
case rightly excited much public sympathy

I'he Board has had occasion during the year to lament
the sudden and unexpected death of two of its mem'ers,
Mr Hugh McLennan and Mr. W. W. Ogilvie, and has re
corded its deep sense of the loss which the Baik has ex
perienced in being deprived of their prudent counsels. The
Roard considers itself fortunate in having been enabled o
il these vacancies by the election of Mr. James Ross and
Mr. R G Reid

In the general trade and commerce of the country we
find evidences of the period of prosperity into which we
have entered.  Good harvests, and good prices, especially
lor dairy produce, have caused prosperity throughow the
country Immigration has been less rapid than can I
wished, but with the activity in all brarches of trade and
manufacture in the Mother Country, nothing else could he
anticipated.  The lumber industry been prosperous, and
prices much above the average; the great destruction of sawed
stuff at Ottawa has, no doubt, temporarily affected prices
he consumption of a special class of timber for the mann
facture of paper pulp promises to have importart effects
on some districts It appears to me that enormous waste

gomg on in this matter, and that some process of re
covery whereby this indispensible material can be used more
than once is looming in the future Enormons strides is
being taken in this country towards the production of iron
and steel, and when the developments now in progress reach
completion, we may hope that Canada will not only supply
ber own wants, but become a factor in the i
markets

Fuel has advanced materially in price, though to a smaller

supply of foreign
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extent in this country than in Great Britain.  This is due
to a considerable rise in wages and materials and supplies
of all kinds, and like the other advances already noted,
has an important influence in checking expansion of busi-
ness. It appears to me, that the fact that steam .\'nal of
similar quahity to Nova Scotian is costing more in Glasgow,
Scotand than in Montreal, may very well be recorded to
the credit of our protective duty on the article, the Mont-
real coal having been carried nearly one thousand miles
At the pit head, Canadian coal is very much cheaper than
at any point in Great Britain

No better evidence of business activity can be had than
the work done by our great carrying companies. Taking
the retnrns of the Grand Trunk and the Canadian Pacific
Railways together, we get these figures:

The gross earnings for the years 1895 and 1899, under the
following heads, compare as follows:—Passenger traffic,
1805, $10,133.000; 1800, $12836,000; an advance of 26 per
cent Freight, 1805, $23,120,000; 1809, $32.800,000; an ad-
vance of 42 per cent.  Mail and express, 1895, $1.804,000;
1800, $2.208000; an advance of 25 per cent,  Miscellaneous,
1895, $1,570,000; 1899, $2,764.000; an advance of 70 per cent
The totals of the foregoing in these years are $$30,636,000,
and $30,677.000 respectively; or an advance of 38 per cent

I'he North American steamship companies have had a
fairly prosperous year; many of their vessels have found
profitable employment in the various transport services con-
nected with the South African war, and the decréased ton-
nage thus available for their regular trade has tended to
enhance freight rates, more especially on export cargoes
The volume of imfports carried by the Canadian lines was
somewhat less than during the previous twelve months, the
reight rates were somewhat dearer and the number of ves-
fewer The volume of exports was smaller, and the
average of freight rates, more especially on grain and pro
visions was higher The current season has opened favor-
ably, and the volume of export traftic is hkely to be fully
cqual to the available tonnage during the next two or three
months I'he passenger trafhic was moderately satisfactory,
and the companies anticipate a free movement, both east-
bound and west-bound during the year I'hey complain
of the large advance in the price of coal and of the enhanced
wages, but their profits are, nevertheless, said to be ade-
(uate

As regards the port of Montreal, the last two years com-
pare as follows: The total value of merchandise entered for
consumption in the year ending joth April, 1800, was $54,
2R2.140; and for the year ending 3oth April, 1900, $50.007,767;
an increase of 10 1-2 per cent.  On the other hand, the
value of goods produced and otherwise exported in the
former year was §62,170,354; and last year, §65,107,222, or
an increase of 47 per cent

Ihe aggregate trade of Canada by years is as follows:—

sels

Entered for
Consumption.
$105.252,500
130,608,000
154,051,000

Exported
$113,638, 800

104,152,700

158,800,000

1805, .
1808,
1800

In the last five years, therefore, the excess in value of
total exports over total imports has been $44.153.300, and
this excess of exports over imports has happened only once
hefore in the history of Canada, ie., in 1880 ’

One important evidence of better times is to be found in
the comparative immunity from losses by business failures
which in the respective years is as follows 1806, $17,-
300,000, 1808, $10,000,000; 1800, $10727.000. 1If we except
the reigning stagnation on the Stock Exchange, due to a
general pause in speculation and dearer money, the indica-
tons are of a continuation of good times. It is probable
that some revival will be consequent on a decline in the
cost of staple raw materials which appears probable. It is
impossible to follow the progress of all branches of trade
hot the general result, with some special exceptions is the
same, full employment, press of business good |'H;l‘\. ad
}.‘uh'ml wages.  In the middle of all th] y
forget that bad times will recur; there are evidences already
however shight, of a reaction. The bigh prices of |n|nlwé
and labor, are causing a cessation of building and ron and
steel are wetting cheaper

One important factor, which may affect our manufacturing
industries, 1s the evidence of a spirit of aggression in out
side markets by the great American combinations and trusts
this may develop into proportions which will produce .
seanences now unforeseen

Nothing in recent times has excited so intense an interest
in this country as the war in South Africa, now hapsily

this we are apt to

con
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drawing to an end.  Its progress day by day, indeed, hour
by hour, has been watched with feverish anxiety The
successive relief of the heroie beleaguered garrisons of Lady
smith, Kimberley and Mafeking, and the capture of the
Boer cemres have Kiven occasion lor general rejoicings
That a considerable body of Canadian volunteer soldiers
sent out by the Dominion have, for the first time in our
history, been fighting on another continent, side by side,
with the best soldiers of the Empire, and proving them-
selves by courage and soldierly qualities equal to the htmm’
has intensified our interest To ourseives it is a source of
pride that among them 1s a corps of mounted infantry,
consisting of 589 men, cquipped, armed, and carried to the
seat of war through the princely hberality of the President
of this Bank Heavy as is the price exacted in war for
any benefits—not in treasare alone, for that is seconda y—
but in blood, Canadians now occupy a place among the na-
tions not hitherto accorded them, and can realize as never be-
fore that their country 1s part and parcel of the Empire, while
the most distant shore where our flag les is but a portion
ol our 'H'l'dl"

No one who has made himself acquainted with the facts
can doubt that the war was not only a just and most
righteous, bt unavoidable one, or only to be es
caped by Great Britain conjessing herself unable to protect
her citizens, and abandoning all pretensions to Imperial
the territories now con

power I hail the resolve that
quered at such a heavy price, shall be held under the British
flag, with the security to life liberty and property which it
everywhere guarantees

I'ms Bank, departing in some measure from precedent,
has contributed hiberally to Imperial and home organizations
having the care of our soldiers and their dependents for
their object. for this 1 do not doubt you will give your ap
proval  Our duty would not be done 1f we tal to rocognize
to the full how much this hittle force has accomplished for the
credit and hest interests of Canada, and prove our gratitude
by deeds

I will move: “That the Report of the Directors now read
be adopted and printed for distribution among the Share
holders.”

The motion was seconded by Mr. A T

IHE DISCUSSION

After a few remarks by Mr. John Morrison. Mr Jolin
Crawford touched on the question of parallel columns in
the annual financial statement, so that the business of cach
year could be compared with its immediate e
and he hikewise expressed the opinion that a Rest Fund of
SO0 per cent was sutheient, and that when that had been
reached, the Sharcholders should benefit from the profits in
the shape of a bonus In connection with the Banking
Act. he asked that the Vice-President, when attending to
his senatonal duties at Ottawa, woud, 1f he saw eye to eye
with him (Mr Crawford), use his efforts to have the words
Kross pr eds and expenses substituted for the
words “nol proceeds This would be in accordance with
what was the constitutional practice of every hank in Eng-
land and Scotland  The financial tatement of tiese banks
showed the gros and expenses, and gave the
Shareholders some data on which to form an opimon as to
the management of the The Vice-President had re-
ferred to the South African war, and he (Mr Crawiord)
would hke to say that there was not a Shareholder of the
Bank who would not hold up both hands in congratulating
the Directors on having sithseribed to the Patriotic Fund
He trusted that they nnght live to act upon the same
principle Fhey also subseribed towards the rehef of the
sufferers by the great conflagration at Ottawa Ihey did
not wart to meetng of the Sharcholders, hut
responded not only for the Bank by liberal donations, but
generously for themselves At the same time
wish any banking institution to consider itself
sttty and though, under similar circum-
those which had occurred, he would have done
thing, he thought it would be well to have some
clause inserted in the Banking Act \s to the
proxy system, he urged that an effort he made to get it
to conform to the English system-—one year Reverting
to the question of the Rest, he said that se veral of the best
Banks in England were satisfied with less than %0 per cent
although had o It the Directors of the Bank of
Montreal did not think that <o per cent was suflicient, they
had only 16 improve the character of their assets He
thought that the Sharcholders were pericetly satisfied with
the magnificent financial statement that had been presented

he Chairman, in replying 1o Mr Crawford, said S
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one has a greater respect for Mr. Crawford than T hav,
and we should miss him very much if he forbore, even i
one year, his eriticisms of our administration. [ devoted
a portion of the few remarks 1 made to dealing with th
question of Rest, and showed that the Bank had more tha
doubled ats responsibilities since the date at which $6,000 000
was considered a sufficient Rest It appears to me to be
perfectly obvious proposition cither that $0,000,000 were to
much in 1884, when the responsibilities were about $25
000,000, or they are too little now, when the responsibilitic
were more than doubled Consequently, I do not agre
with him about the Rest, and if he will cast his memor,
back to the last meeting, he will remember he asked m
opinion about the Rest, whether it should exceed 50 pe:
cent. or not, and I, carefully guarding myself against con
mitting the Board, which 1 could not do, expressed my own
opinion that it was insufficient and ought to be added to
I am still of that opinion, and I think the addition to the
Rest is a wise and conservative measure which will incr
the public confidence in the Bank With regard to th
publication of the gross profits, an item Mr, Crawford re
ferred to, it is an old story comparatively. Some ten year
ago, when the Banking Act was being revised, Mr. Craw
ford brought up the question, and, as the incident is likely
to be forgotten now, | may say that he persuaded the
House of Commons to pass, unanimously, a clause calling
for a declaration of the gross profits. I had the honor oi
opposing it in the Senate, and 1 also was the only speaker
on that occasion, and the Senate unanimously threw it out
so that it was carried unanimously in the Commons, and
discarded unanimously in the Senate. | am still of the
opinion that for a Bank to disclose its gross profits is an
improper disclosure to the public, and likely to do a good
deal of harm. I need not take up your time with a lengthy
argument on that point While it is true railways and
other institutions disclose their gross profits, in many
cases, there is a special feature about credit, which
very delicate thing, and which makes it impro
per in a bank to have to declare how much is written off
for bad debts, or anticipated bad debts in any onc
year If, for example, a very considerable sum werc
written off hy this Bank for bad debts or anticipated bad
debts, the first effect produced on the mind of every criti
would be, “Who is likely to fail> What in the world are
they expecting?  What is going to happen?’ The whol
fabric of credit would be shaken from the very foundation
That is my view of the result which would legitimately and
logically follow the stating of how much we wrote off each
year for had and doubtful debts and providing for them
As for yearly proxies, I don't object to them at all. Re
ferring to the percemtage of Rest, Mr. Crawford expressed
the opinion that 50 per cent. was above the average. There
1« nothing in the nature of finality abo't the percentage
of a Rest for a Bank: it is what the Shareholders and Di
rectors think right in their own eyes. The Bank of Toronto
has a Rest of go per cent; Molsons Bank, ) per cent.:
Standard Bank, 6o per cent.; Imperial Bank, 65 per cent ;
Merchants Bank of Halifax, Bs per cent.: Bank of Nova
Scotia 102 1-2 per cent.; Bank of Montreal (with this addi-
tion of $1,000.000), 58 1-2 per cent In England and Scot
the same. The Com
a Rest of 82 1-2 per cent
100 per cent.; and so on to
Bank, which has 103 and a
fraction per cent Carefully guarding my late brother di
fectors from any responsibility in this matter, for they have
never expressed an opinion on the subject, 1 have once
more to record my opinion that the addition to the Rest
% not excessive; in fact, 1 would rather sce it increased
than diminished. Mr Crawford and others who think with
him get, in the additional price of their stock, a certain
equivalent for the bonus they desire

Mr. John Crawford explained that he had not alluded to
rross losses at all: only gross profits and gross expenses
He could quite understand that if a bank pub'ished a large
amount of loss, it might affect credit

The Chairman then put the motion for the adoption of the
report, and it was carried unanimously

1S a

land things come out pretty much
mercial Bank of Scotland has
the London City & Midland,
the Manchester and County

VOTES OF THANKS

Mr Donald Macmaster moved :—

“That the thanks of the mecting be presented to the Presi-
dent, Vice-President and Directors for thes attention to the
mterests of the Bank ™

This was seconded by Mr. F. T Judah, Q.C, and adopted
and was briefly acknowledged by the Chairman

Mr John Crawford moved:—
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“That by-law No. 9 be amended by striking out the word
‘fifteen’ in the second line of the by-law, as printed, and
inserting in its place the words ‘twenty-five'”

He explained that it was simply adding $10,000 to the re
muneration given to the Directors under the by-law He
made the motion with a great deal of pleasare, and spoke
a few kindly words of the President of the Bank

The motion was seconded by Mr. B. A, Boas, and was
carried

Mr James Ross moved:—

“That the thagks of the meeting be given to the General
Manager, the Inspector, the Managers, and other officers
of the Bank for their services during the past year”

The motion was seconded by Mr. R G Reid, and having
been unanimously concurred in, was acknow'edged by the
General Manager

Mr, E. Rawlings moved:—

“That the ballot now open for the election of Directors
be kept open until 3 o'clock, unless fifteen minutes elapse
without a vote being cast, when it shall be closed, and until
that time and for that purpose only, this meeting be con
tinued.”

This was seconded by Mr
mously agreed to,

Angus W

Hooper, and unani-

On the motion of Mr. John Morrison, seconded by Mr
John Crawiord, a hearty vote of thants was accorded to
the Chairman for his conduct of the business of the meeting,
and he acknowledged the same,

THE DIRECTORS.

The ballot resulted in the clection of the following Di-
rectorsi—

R B. ANGUS, ESQ )

HON. G. A. DRUMMOND

A. F. GAULT, ESQ .

E B GREENSHIELDS D

SIR WILLIAM C MACDONALD

\. T. PATERSON, ESQ

R. G. REID. ESQ

JAMES ROSS, ESQ

RT. HON LORD
ROYAL, G.C.M.G

STRATHCONA AND MOUNT

At a subsequent meeting of the Directors, the Right Hon
Lord Strathcona and Mount Royal was elected President,
and the Hon. G. A, Drummond, Vice President

ONTARIO MUTUAL LIFE.

The Thirtieth Annual Meeting of this growing Company
wes he'd in its new and elegant Board rcom, on Thursday,
May 24th, 1900, at 1 p.m. The attendanc was as usual large,
and the proceedings were characterized Ly the greatest
harmony and esprit.  The President, Mr. Robert Melvin oi
Guelph, occupied the chair, and among those present in
additon toMr. T. R, Earl, Superintendent, and the Com-
pany's Agents, we noticed Alfred Hoskin, O.C., B M
Britton, QC., M.P; F. C Bruce: 9. Kerr Fisken, B A

P Clement; W. ] Kidd, B.A - Geo. A. Somerville;
Hon J. T Garrow, O.C: Wm. Snider: Jas. Hope: Dr
Webh: Rev. Mr. Gilchrist; A. Millar, Q. C.; George Moore;
D Bean; George Diebel, Mayor; Frank Haight; L. Gray
bill, and others

On motion, Mr. W. H. Riddell, Secretary of the Com-
pany, acted as Secretary of the meeting, and at the request
of the President read the

DIRECTORS' REPORT

Your Directors respectiully submit for your consideration
their report of the business for the year ended December
Jist, 18 :

We are vleased to inform you that the business was of the
most gratifying character, and in volume excecded that of
any year in the history of the Company.  Our <vrplrs was
sufficient to enable us to continue the same liheril scale
of surplus distribution to Po'icyholders as in the nas
death rate was light and much below the expectation, the
lapses and surrenders in provorticn to new business vl
that already in foree, still continue to dec-ease

Anplications numbering 3.313 for $5 484,762 insurance were
received, of which 2806 for $4 751,026 were accepted and poli
cies issued, and 1,011 for $164,250 were declined.  The nuvmber
of policies in foree is 18819, amounting ‘o 26 046 441 20
the Reserve, Actuaries’ 4 per cent on amount of policies in
force is $4.124.0%64: Premivm and Annuity Ivcome, ¥51
%87 11 Interest and Rents, $107.200.06; Sundries, $6.4%
Total Income, $1051.20610; Total  Assets, €466353343
The amount naid to Policyholders was $2:8001 80: embrac-
ine death claims. $1fo 17471 Matored Fndowments, $34
a1 co: Purchased Policies, $54.435.66; Surplus, $76.830 R
Annuities, €108 18

The Surnins over all liabilities on the Company's Stan-
Aard Actuaries 4 per cent., $0282528; on the Government
Standard Hm 4 1-2 per cent, $101,204.00

At the last Session of the Dominion Parliament, the Gov-
ernment amended the Tnserance Act, wiving mu h lareer
e for the investment of money and raising the standard
of Reserve from 4 1-2 to 2 1-2 per cent the latter amend
ment to he gradual and to he accomn'ished within fifteen

The amendments we helieve to he in the right diree
and in the hest interests of no'ievha'ders  We have
W present a hill hefore the Daminion Parliament askineg onr
Charter to he amended hy changing the name of the Com
pany to the Mutual Life Assurance Company of Canada:

vears
tion

and by changing the date of the Annual Meeting from the
fourth Thursday in May to the first Thursday in March

Mr. George Davidson who had been one of our Auditors
for some years, and who performed the duties of that office
to the complete satisiaction of the polieyholders and the
Roard, resigned his position early i the year, and the
Roard appointed Mr. A J. Brewster in his stead.  In conse
quence of the steady and rapid growth of the Company's
business it has become necessary to have a monthly audit
This is now being done, and a report is submitted to the
Board at each meeting

Interest on our imvestmen's was promptly met; our funds
were kept well invested and the rate of interest did not
vary materially from that of 1808, With the increased field
for investment which the amended Insurance Act gives, we
may for some time continue to earn a rate abo.t equal to
that carned at present

For some time the
bheen quite inadequate
to, suthcient
years

During the year we lost by death a
respected member of the Board, C. M. Taylor. Mr. Taylor
was a member of the Board of Directors and 1st Vice
President from the inception of the Company up till the
time of his death, and he will be wch missed by his fellow
directors.  Mr. William Snider ot Waterloo, was appointed
director in his stead
'\uu will be f’.lwlml upon to elect four Directors in the
p'ace of Hon F. W, Borden, W, J. Kidd, Wm. Snider and
R. Melvin, whose term of office has expired, but all of whom
are cligible for re-election

accommmodation in the office has
, and an addition has been added there
we think, to mect our requirements for many

much valued and

R MELVIN

) President

Abstract of Accounts for 1809,

> INCOME

reminms, net ss. &8 8 BoR 254 o8

Interest, Annuities, Etce.. '”,;;i ::;
243,147

Total. . . $1.051,402 07
DISBURSEMENTS
Payment to Policyholders for Death
Endowments, Surplus, Surrende
Expenses and Taxes, .

Claims,
Va'ues, Ete$ 358 001
6 25 e 103,287
Total.. 552,189
ASSETS
Loans on First Mortgages.. ..
Municipal Debentures and Bonds.
Loans on Company’s Policies, ,
Real Estate, ’

Cash on Hand and in Banks. .
Other Assets,

$2o07.117
140710 2
570876
131,114
o8, 578
200,146

Total. . .$4,063,553 _“
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LIABILITIES

Reserve, Actuanes’ 4 per cent C
AT other haba ities 30017 5

Tota

URPLL

On Company s Standard Actuan 3 per
On Government Standard 4 1-2 per cemt

PRESIDENT'S ADDRESS

In moving the adoption of the Report, the President said
it 1s with pleasure that 1 meet you again and plice tefore

vou the Annual Report and Financial Statement for the
yvear ending Decomber 3ist, 180
Ihe business was i every respect satisfactory, and ex

ceeds that of any other year m the history of the Company

The amoumt of new business ssued was $4 751,026.00, an
mercase over the amount assved o 1808 of $1,000,072.00
the total msurance m lorce $20045,441.58 an increase of
$1.241 40220 a gain which must be satsfactory to every
pohcyholder of The Ontanio, and wil more than ompare
tavorably wi h other companies in respect th the amount

added. The test of business 1s not the amount of new in
urance ssued but the amount added in proportion to the

umount wd durmg the vear and that previously in force
By this test the past year was the most successiu year n
our history In cvery other respect that denotes pros
penty and iy, the operations of the year were pre
cmonent We added to our mcome $127.401 54 to our

Reserve $31.658 40 to Assets, $327
42307, and pal $760850 28 in Surplus to policyholders, an
I $1 81058 aver amount paid in 1898
death rate « much |elow the expecta
re than met by the mterest on Investments
Cash Surrenders were $7.520
propoTmon to amount
ol msurance 1ssued and 1 force was also much less  The
total from a'l death, n
turity Surrender, lapses, ote., was $1 558 300 8o
s compared with and the In
wis between 3 and 4 more \s
Report, the surplus earnings such as

$4¥5 205 70, to Surplus

nerease

Oy

ntinues to he

ton, anl was
by the sum of $209 14517 the

css than mn

and lapse ra‘e n

amount ol terminations
Cash

ol $7.403%.0

causes
only
18R

mihons

v doeoease
surance m force

tated i the werg
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tying, T am sure It may possible that with a continu
decrease the rate of interest, the surplus earnings ma
be shightly decreased: still we hope that such will not |
the case for at least some time to come, for the increasc
'wer given under the new Insurance Act to invest n man,
asses of secunity from which we have heretofore been e
Parred, and the great development that is now taking place
In the newer portions of the Dominion, absorbing for man,
years the surplus capital of the older Province s, will enah
us to command a higher rate of interest than otherwi:.
chtamadle ’

With regard to inc reasing the Stanlard of Reserve require
under the new Insurance Act from four and a half per cent
to three and a half per cent, | have no hesitancy in saymng

that 1t will not trouble the Ontario Mutual Life much to
comply with the terms of the Act long before the time given
i act, were it deemed advisable, it could be done at onee

r within a very short time, and still leave a very handsom
surplus

It must be borne in mind that all our business is at pre
sent on the Actuaries’ Table and four per cent. basis so
that this Company is already on a higher standard of ve
serve than the Government  will compel all companies 1
provide ten years kence. It seems to me to not be fair 1o
unduly absorh the profit or surplus already earned on poh
ClIes neanmg matarity, in order to put tp a three and a hali
per cent. reserve at once for those that may have many years
to run. It is more than pro®able that it will be accom
plished by placing an equal proportion annually of all busi

ness an force previous to 1900 on a three and a half per
cent basis, so that all business, old and new will be on
the three and a hali standard required by the Government
But as I stated to you at our Annual Meeting in 1808
whether it requires a three and a half rer cent. or a three
per cent. reserve to ensure abso'ute safety, ample provision
shall be made to ensure our ability to pay to the last farthing

every liahility assumed by The Ontario Mutual Life

At the end i the third decade of the Company's history
t may be interesting 16 look back over that period and note
the progress that has been made and what the results have
been to our policyholders On the 15th of February 1871,
! Annual Meeting was held the report showing re-

the hrst
| cewts amounting to $4.95552, and expendi ures 348256,

gave a very hberal distribution to our poli-vholders. and lcaving a ba'ance of cash asse s of $1.47200, and disclosing
this, in view of the fact that the rate of interest dur ng the total assets of $4.74337. What has been accomplished since

carly part of the year was somewhat lower, must be grati may be gleaned from the following summary

Premium Death ( laims Endowments Surplus Total Pay.

Period Income Paid & Annuities  Paid 10 P ments to Pol

Paid icy holders icy holders

IS70 10 1880 ... .... 102,163,561 10,750,00 Nil. 2262042 68,212.75

1580 to 1890, .00 ouunen 2,343,900,%) 22.326.00 244,200.83 8¢ a6

1890 to 1900, ... covuee 5.834,613.99 KUREE! 672.426.36 2.587,121.88

D) . a000s0vsasie 845067811 1,T52,342.11 ANT,369 74 918, 247.61 .‘LPUI'JH.!L,
In conclusion, 1 bave endeavored to place lefore you a ton to maintain the high character which the Company
nple statement of the operations of the Company for the enjoys lair and honorable dealings not onlyv w th its
past year, as well as a short retrosnect of the past thirty policyholders, but with all others dommg business with 1t
vear ind 1 deel assured that you will agree with me. that Fhe growth of the Company within the past thir y years
he Onmtario Mutual Life has i 1t a th: elements that Vas san factory, the increase in the amount of insurance

constitite a strong and progressive Company, that it has
done as well, of not better for its pohicyho'ders, than any
other mpany nd that it bas received in the jast and
deserves in the future the fullest ¢ nfidence of the public

I have th
the Repon

refore much pleasure i moving the

adoption of

PRESIDENT S ADDRESS

In supporting the motion, the i1st Vice-Pres dent, Mr Al
fred Hoskan, Q C. said that as he had referred at the last An
mewhat fully to the financial condition of

the Company, he would not trave! over the same g ound
on the present occasion He was pe s d o state that 1l
funds the Comy v had beer retul y invested by th
rates, m view of the fier that
I secan es are accepted I
Mactnion not only to the Com
the a and 4 thers an
to know that the investments
le a admited th b amoag
the iw n he year 1%y
vas a banner year i the istory of the Ce Py and he
congratdated the management and 1 he ANe v ostall upon
the success achieved He had no doubt that mld con

to be the ambition of all ¢

munected with the istity

craging almost a
clargiment of th
npany
e own rool
vow affords
director

My

ired 1o

million a year He riferred to the
Head Office building, w'y enabled
to hold its annual and other meetings under
It has beea fimshel in first-c a « style, and
omiortable and we lappointed quarters for the
and staff
M. Britton, Q(
congratulate the
birth!ay oi o

otheers

M.P, 2nd Viee Pres dent. de
policyholders on this, the 8ist
it most gracious Majesty, th Queen, and on
considered the joth birthday of the C mpany,

sencrally admitted to be the Queen of all

Companies *This i1s indeed a ‘Krowing

vhat may be

vinet 1s very

anad'an  Lite

m:" in Canada, and success seems to be in the ai The

progress of The Ontario Mut al Life durin 18)) was
minently satsfactory; the annual gathering of the policy
holders o our Company in its newly en'arged and hand
ome premises: the presence with us of old Imends hke
Mr. W Hendry, late manager, My

Hope, ex-director
concur i making this a
noted among other points
15 over $3000 per day, and that
over $500 a day, He expressed the
Dr. Borden in not being able 10 be present and
touched on the bill the Company now has before Parlia
ment With a new, appropriate and ‘more comprehensive

md ather promirent pohicyvho'ders,
MY auspicions cecasion He
that the Company’s incon «
U pays out
regret of

losses
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name, and with the new impulse that the rapidly developing
industries and prosperity of Canada impart, we may reason-
ably expect the business of the current year to fully equal,
1 not exceed that of 1800, and that the steady increase whic h
has marked our career in the past may continue to the
end of the chapter As the Company grows, the work n
cach department of the business, as well as in the Directors
room, and in the agency field, will go on increasing but
he had no doubt that the discharge of the dutes assigned
tor the Head Office and agency staff would be characterized
i the future, as it had been in the past, by singular faith
inlness on the part of every one identified in any important
capacity with the Company

Mr. Geo. A, Somervil'e, manager of The Huron & Ernie
Loan and Savings Company, bearti'y concurred with all
that had been sad by previous speakers in regard to the
Manager, the Secretary and Head Hfhice staff, the Super-
mtendent and Agency staff, and thought the Company had
reason 1o be proud of such officers and agents

MANAGER'S ADDRESS

Mr Geo. Wegenast, Manager, stated that as the President
had reerred to the legislation of 1899 affecting the Standard
of Valuation, he desired to say a few words on that subject

The companies were all but unanimous upon the necessity
of a change in the Insurance Act, in so far as the standard
of valuation is concerned, but there was some diversity of
opinion as to the extent of such change I'he majornity of
the companies would have favored a four per cent standard
for all business alieady in existence, because their premiums
were as a rule computed at that rate.  Moreover, 1t was
thought that nearly all the existing business would in natural
be terminated before the necessity of a lower rate
new business, practically all were agreed

course
arose As to
upon three and a half per cent.as, of course, new premiums
could be computed to mect the re-erve required.  The new
Act requires all business written trom and aiter January
151, 1000, to be valued on a basis of three and a hali per
cent. interest Necessarily the preminm rates of all com
panies were required to be adjusted on this new standard
nd nearly all Canadian companies increased the r rates to
accord with the change No difficu'ty will tl erefore be
cxperienced in comp'ymg with the law, so far as new busi-
ness is concerned As to the business issued prior to Jan
wary 1st, 1000, the change to the higher basis may be made
m two steps

. From and after 1910 all such business must be valued
on a four per cent. basis, and

2 From and after 1915, on a three and a lali per cent

i s

"

The law therefore allows 15 years in which to bring all
the old business to the ultimate standard of three and a half
per cent, and it is not anticipated that any of the existing
Canadian companies will have or ought to have, any just
ground for objectign to this important change in the \ct

Five vears ago, our Directors decided, that in view ol
the declining rates of interest obtainable on firstclass se
curities, such as Life Companies were then empowered to
imvest in, our habilities should be computed on a four pfr
cent. basis, which has since then been the Company’s Stan
dard We have, thercfore, already taken the first step in
fulfilment of the law, which we would not be compelled to
take until 1910 On reference to the Abstract of State
ments for 1899, 1 find that out of the seventeen companies
reporting to the Dominion Insurance Department, only
seven of them value their liabilities vpon a four per cent
or a higher basis, the others using the present Government
Standard of four and one-hali per cent. for the whole, or
part of their business.  Out of the seven referred to, three
are new companies, with very little business upon their
hooks, leaving but four old companies that have voluntarily
adopted the higher standard Our position in this respect
is therefore very satisfactory, showing that the interests of
our policyholders are carefully safeguarded

I'he statement is not infrequently met with, that the
higher the rate of interest used in computing reserves, the
greater the amount required to be et aside as a lhahility,
whi'e the reverse is the case.  Our reserve computed npon
the present Government Standard Hm. four and ane hali
per cent, would amount to 413554102, and the snrplus
over all habihities, $401,%01000. On our own Standard, Ac-
tmaries’ four per cent, the reserve is §4.324 08064, and the

The effect thercfore of reducing the
1s Lo mncrease

surplus $302,855 28
interest rate from four and one-half per cent
the habilities by $188,538 72

With regard to the second step, namely, from four to
three and one-hali per cent, it will be seen that we have
fifteen years in which this may be made, and 1 may say
that there wil be no difficulty in accomplishing it, long
before the expiration of the required time This could
be done at once, and still leave a substantial surplus over
all labilities, but this I do not consiler necessary under
existing circumstances The provisions of the Act are
specially designed to allow all companies to make the re
quired change gradually, and with the least possible dis
turbance of existing contracts, and that is the course that
1 suggest should be pursued So long as we continue to
earn so satisfactory a rate of interest upon oor imvestments
as in the past, there does not m to be any necessity of
adopting the three and one-ha f per cent. reserve at once. 1
am of the opinion also, that in justice to those policyholders
who either by terms of their po'icies, or by death, or other-
wise, withdraw from the Comoany in the ncar future, a
sudden change in the reserve should not be made, as these
wou'd necessarily be deprived of a fair share of surplus, that
they would otherwise ceeive

Upon the whole, the Act is generally regarded as tending
n the right direction, and The Ontario Mutual Lafe, it will
be found, will be among the first companies to put its busi
ness upon the very high standard prescribed

CHANGE OF NAME

E P Cement, Esq barrister, Berlin, considered the time
opportune for a change in the name of the Company, when
the curtain is about to drop closing behind it the 10th cen
tery, and when a new century to dawn upon us
with, we hope indless opportunities to continue and en
large this Company’s optrations during the coming century
I'he Ontario Mutual Life, which, for some years had con
fined its business to the Province of Ontario, in 1878 ob
tained a Dominion Charter, and at the present time has
agencics in every important business centre, town and city in
the Dominion \s ours was the first Mutual Life Com
pany chartered by Canacdhan Legislature, and is still the only
purely mutual native li'e company in more
appropriate name could be se'ected than “The Mutual Life
\“\II'JIIN'!‘ Company of Canada.” and he had therefore great
pleasure in moving, seconded by W. J. Kidd, B.A
the following resolution: ’

1s abou

Canada, no

, Ottawa,

Fhat this Annual General Meeting of the policyholders
of the Ontario Mutual Life Assurance Company 111-'r('hy ex
presses its entire concurrence in the provisions of the il
now before the Dominion Parliament for the change in the
name of the Company to The Mutual Life Assurance Com
pany of Canac and the change of the date of the Annunal
\.h'rllnu and requests that the members of both | ’
Parlisment will support the passage of the bill ”

On motion of ] H. Webb, M.D., Medical Di
N h h recto
Messis. J. M. Scul'y, C.A, Waterloo, and A, J 1;'.:\'«:‘

saneler »
Hespeler, were clected auditors of the ( ompany for the en
sy vear

louses of

On motion of the Hon, Mr. Garrow. Q.(
Mr. Geo. Moore, Mayor Dicbel and Chas. A Ruby were
appointed scrutineers, and whea the ballots were counted
1t was found that the retiring Directors, Messrs. Melvin

Bo den ?\ulnl and Snider were re-clected for the ensuing
trin ol three years

seconded by

VOTES OF THANKS

\s1s customary at Annual Meetings, after a year of great
wocess, resolutions w passed conveying the most hearty
thanks of the pohieyholders to the Board of Directors, Ex
ceutive Committee, Medical Director, Manager, Secretary,
Superintendent of Agencies, and the Head Office and Agency
staffs, for the very ab'e anl efhcient manner in which they
discharged their respective dwis during the past year.  The
Pres dent. Manager, and others having graceiully acknow
ledged the compliments paid, “God Save t e Oy
stng in a burst of patniotic fervor, after
aljon ned

Oueen’”
wlhich th

Wis
moecthing

The Directors met subsequently, and re-clected Mr Ro
bert Me'vin, President; Mro Alired Hoskin, O € st Viee
President, and Mr. B. M. Britton, Q C., M P, 2nd Vice

President of the Company for the ensuing year
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War Eagle closed at 152 bid, an advance of 6 points
over last week. There was only one transaction this
week, 1,000 shares changing hands at 150. The big
new hoist at the mine is expected to be running this
week,

. s »

Payne shows a loss of 5 pomnts on small transac-
tions,

. e

Montreal-London closed at 23, a loss of 1 point
for the week. There were 7,500 shares dealt in dur
ing the week, the ruling price being par, namely, 24
cents

« s

Republic closed at 92 exd., which is equal to the
last quotation last week. The stock was practically
out of the market this week, only 100 shares changing
hands,  The dividend is payvable on the 15th inst,,
and will amount to some thing over $100,000 This
will bring the amount paid in dividends by this com-
pany during the last twenty months to over $600,000,

. . -

Virtue shows a lost of 10 points for the week,
closing at 8. The trading was fairly heavy, 49800
shares being liquidated at a considerable concession
m price.  The reports from the mine are said to be
as satisfactory as ever

.« ..

Novth Star at 100 exd. shews a loss of 7 points

for the week on quotation, but there were no sales,
. s .

e assays from the Black Tail mine show that
property to be working upon high grade ore, From
the face of the drift on the intermediate level, where
the ledge is over seven feet in width, the values were
$50.60; from the shaft 10 or 15 feet above this ledge,
$OR.51, and from the car sample of all the ore taken
from all the workings in the mine, an assay of $27.80
was obtamed

In all, over 2,300 feet of work has been accom-
plished in the Black Tail mine in tunnels, drifts, up-
raises and shafts

On the Mining Exchange to-day 17 cents was bid
for this stock, and 18 cents was offered in the West.

. . L

Fhe Mountain Lion mill is said to be turning out
from $Ro0 to $1,000 in bullion every day This is
on a consumption of from 8o to 9o tons of ore. The
highest run vet made in the quantity of ore in a
single day is 87 tons, and the highest run in quantity
of bullion is said to be $1,011

. s .

The indications are that the vein on the Knoh Hil
18 about to be cut by the lower tunnel, now under
\ good quality of ore has been
found on the level above, averaging about $30.

. s

The Rathmullen has circulars out with a view to
re-organization, with a capital of $750,000, in 25 cent
shares, the present sharcholders to get share for
share, 20 cents paid up, with 5 cents assessable in 1-2
cent calls. The new company will be called “The

Rathmullen Mines Co.!
s . .

The air was turned on the Evening Star last week
and in a few davs three machine drills will he put to
work, and then the devele pment of the mine will make
rapid progress,
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The next clean-up at the Waterloo will be made thi
week.
e —
NOTES AND ITEMS,

OTTAWA-HULL RELIEF FUND,—The Head Office
of the Norwich Union Fire Insurance Society have
subscribed $1000 to this fund,

GENERAL MANAGER DIGRY JOUNSON COMING,—
Mr. Digby Johnson, General Manager of the Lan.
cashire Insurance Company of Manchester, is
expected in New York next week.

COMMERCIAL COMPETITION,— M. Joseph Cham-
berlain, Secretary of State for the Colonies, during
the course of his recent speech at the meeting of the
University of Birmingham, referred to Mr. Andrew
Carnegie's magnificent donation to the university
and to the report of the deputation which, at Mr.
Carnegie’s suggestion, had visited the great colleges
of the United States and Canada. That report, he
added, showed how it was that Great Britain was
behindhand in preparation for the imminent great
struggle Hf commercial competition between nations.
He culogized the splendid system and equipment of
the American and Canadian university, saying it
was the outcome of the great liberality of the wealthy
classes across the Atlantic and carnestly appealed
for imitation and emulation,

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.,

——ESTABLISHED IN 1863 —
Head Office, - . . WATERLOO, ONT

TOTAL ASSETS - - $334,083.00
POLICIES IN FORCE, 20,197

Intending Insurers of all clnsses of insurable property have the option
.mm.u'ﬂ\x;l RATES or on the Mutual System, ¥ »

GEORCE RANDALL, FRANK HAICHT,
President, Secretary,

JOHN KILLER, Inspector, JOHN SHUM, Vice-Presiden

'CONN‘ECTICUT

Fire Insurance Company
OF HABTFOBD, CONN.,
CASH CAPITAL, . . . 81,000,000

CASH ASSETS, . » ® * 3, 700,300
J. D. Browxr, President,

PHENIX
INSURANCE C OMPANY,

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,

J. W. BARLEY, Qeneral Agent,
NKEW YORK.




Juxe 8, 1900 INSURANCE & FINANCE CHRONICLE.

FIFTY-FIFTH ANNUAL STATEMENT

Dew VYork Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.
JOHN A. ”oc‘t'h' ® - = - - - - L4 b 'I’..ld'l\'.
BALANCE SHEET, JANUARY |, 1900,

ASSETS, LIABILITIES,
United States, State, City, County and other Bonds Policy Reserve (per certificate of New York Insurance
(cost value $138,312,584), mll‘{ﬂ value, Dec. 31, Department), Dec. 31, 1899000100 soasrens ....$193,024,281
1899 . 0.000 sevoos sosss veres $144,628,785 | All other Liabilities: Policy Claims, Annuities,
Bonds and Mortgages (71§ first liens)....e0o00ee. 36,207,617 Endowments, etc., awaiting presentment for pay-
Real Estate (72 pieces, including twelve office bldgs) 17,082,000 BIEDE. o e cosevaseosssssesesesssassessesecces 000,088
Loans 1o Poliey-holders on their policies, as Additional Policy Reserve voluntarily set aside by
security (legal value thereof, $18,000,c00) 11,557,714 the COMPANY .oovsn savonn cosasssssansassss cans 3,607,600
Deposits in Trust Companies and Banks, at interest 10,060,049 | Accumulated Surplus Funds, voluntarily reserved and
Stocks of Banks, Trust Companies, etc. ($3,556,232 set aside by the Company, to provide Dividends
cost value), market valve, December 31st, 1899.. 5,055,600 payable to policy-holders during 1900, and in
Loans on stocks and bonds (m'rk't value, $4,177,523) 3,278,450 subsequent years—
Quarterly and semi-annual premiums not yet due, First—(Payable to Policy-Holders in ur-): :
reserve charged in liabilities...vve s coeereooeees 3,354,300 O o7 ahieh: maiee tn e o« O, 278009
Premiums in transit, reserve charged in liabilities. . 2,200,423 To holders of Annual Dividend Policies I
Premium Notes on Policies in force (legal reserve to To holders of 5-Year Dividend Policies 125,38
secure same. $3,400,000) . v.uverinniiianarernne 1,850,404 k e T;‘T‘- g TR 82,897,685
Interest and rents due and accrued...... 1,380,116 Second—(F ~-)=w:‘l.°.‘ o {m‘g':ﬁf:‘:‘::’:?um 0
T'o holders of 20-Year Period Policies . $17,583,964
To holders of 15-Year Period Policies.. 7,533,811
To holders of 10-Year Period Policies . $77/637
To holders of s-Year Dividend Policies. 279,965

AQETERIE +ovvvve versnssesnnss woene 38,803,363
Other Fundlrv all other contingencies. ....ve ot 9.0,6,"8

Total Assets........ $236,460,348 | Total Liabilities...... $236,480,348

CASH INCOME, 1890 EXPENDITURES, 1899
New Premiums (Annuities $1,517,928).810,56,887 Paid for Losses, Endowments and Annuities........ $16,022,766
Renewal Premiums..oove cevssoseceaes 31,781,615 Paid for Dividends and Surrender Values. .. "
TOTAL PREMIUMS..vvvevvseorenneeee. $42,138,502  Commissionsandall other paymentsto agents (84,628,

Interest on : 069) on New Business of .zoa‘,joq,oﬂo; Medical
Bonlessivsiinisisissnvasnsvnsans DL I08 Examiners’ Fees, and Inspection of Risks ($527,799) 8,165,868
MOMEages .ovuvvvs sasasscnssssses 1,862,836 Home and Branch office expenses, taxes, advertising,

Loansto Policrholden secured by re- equipment account, telegraph, pc stage, commissions
serves on policies.souiivviiiaees 736,406 on $859,562,905 of old b and miscell
- 3;2.}:; expenditiures soeeccessersssensssnsacisnensees 5,383,637
¥ 805 < Balance—Excess of Income over Expendi-

Dividends on Stocks,evevees.vaes 241,48 ures year

Total Interest, Rents, 87¢....eve vasersenssnsase 10,232,761 . e e A

Total Income............... 862,371,263 Total Expenditures & Balance $32,371,263

INSURANCE ACCOUNT—On the Basis of Paid-for Business Only COMPARISON FOR EIGHT YEARS-(1801--1809)

1 e Number ot Policles Amount, Do, 3ist, 1891, Drc. 3ist, 1899, Gain ln 8 Yre,

n force December 31st, 1808 373934 944,021,120 | Assets . . $126,047,230 $230,450,348 $110,603,068

OF [oorence padus) A0’ i 00967 202.300080 | et YUGlEa104 | 52.971,203 20,617,000
creased, 1809 1116 2,873,077 | Dividends of

— e——— — ‘ear to Policy-
474,407 $1,149,203,277 oS - mimof 1,260,340 2,768,748 1,608,408
D N ot enter | TeartoPolicyh'rs 12,671,401  22,208077 9,686,480
LU0 ) seesn 87,331,904 | Numberof Poli-
Paid-for businees in force Dec. 31, cles in force 182,803 437,776 264,073
1809 s v 437,776 $1.081,871,985 | Insurance in
. s |  force (premiums
Gatn in 1800 $117,860806 paid) . . 675,680,640 §1,061,871,085 $480,182,330

3 coniﬁouto of luhrlmondom of State of New York Insurance Department.

Albauy, January 4th, 1900,

1, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do herﬂ»{ certify that the NEW-YORK LIFE INSURANCE COM
PANY, of the City of New York, in the State of New York, A MUTUAL LIFE INSURANCE JOMPANY having no Capital Siock, is duly authorized to
transact the business of Life Insurance in this State,

I FURTHER CERTIFY that, In aecordance with the provisions of Section Eighty-four of the Insurance Law of the State of New York, I have eaused
the policy obligations of the sxid Company, outstanding on the 3ist day of December, 15, to bo valued as per the Combined Experience Table of Mortality,
at four per cent interest, and | certify the same to be $192,084,251

I FURTHER CERTIFY that the admitted assets are $236,480,348.

The general Liabilitios $2,.900,583, The Net Policy Reserve, as calculated by this Department, 192,024,281, making the Total Liabilities s per State
laws. $190,014,804.

The additional Policy Reserve voluntarily set aside by the Company, $3,8607,000.

The Accumulated Surplus Funds voluntarily reserved and set aside by the Company to provide dividends payable to policy-holders in 1900, and in
subsequent years, 2 ™

Other funds for all other contingencies, $9,000,422.

IN WITNESS WHEREOF, | have hereunto subsoribed my name and caused my officinl seal to be afixed at the City of Albany, the day and year first
above written, LOUIS F. PAYN, Superintendent of lusurauee

‘The Company I8 prepared to treat with gentlemen of Influence for appointments as District Representatives. Some valuable positions now vacant
will be conferred on suitable applicants, For particuiars apply to any of the following Branch Offices

WESTERN CANADA BRANCH, 496 ¥.a'n St, Winnipeg, Manitoba, TORONTO BRANCH, 20 King St,, East Toronto, Ont.
FR) Iuimg, Manager. . J."KEAKNS, Agency Director,
NEW BRUNSWICK BRANCH, 120 Prince William 8t St. John, N.B,, HALIFAX BRANCH, corner Barrington and Prince Sta,, Hallfax, N 8.
H. A. AUSTIN, Manager. W. C. SOMERS, Cashfer,

R. HOPE ATKINSON, F.8.8. Agency Directory, Company's Bullding, Montreal.
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Employers’ Liability Simerion
or LON;‘Lx.lTEI’;GLAND.

———

CAPITAL, - . . . .
CANADIAN COVERNMENT DEPOSIT, -
—_—)
MONTREAL OFFICE, British Empire Building
TORONTO OFFICE, Temple Building,
) —— —
Business transacted—Genoral Ao Ident, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

Ist  Because it invests the preminms to better advan-
tage than any other Company can ;

For tnsuring
in the Znd  Because, while charging much lower premiams

Creat West llfo

Insurance b foree

IEin paying this year to participating poliey holders
Over W p e more profits than is being paid this vear
by the oldest and argest Kastern Compazies,

.
"u ssJSSN Srd Bocause those Insuring now are more interested

‘urplus to Poliey 0 present and fature results than in what has been
lolders ——

(Bem. Gort. Btandard 4th Becanse the GREAT-WEST was the frst Canadiap
“'l.m“ Company to s wt & higher standard of reserve :
RESULTS never AND

equalied by any = e ' =
other Company | BUh  Because it leads in everything that is to the inte
at the Fame Age rest of policy-holders,

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng,

Capital and Assots, - - - - - $32,500,000

Life Fund (in special trust for Life Policy H laers) 9,548,535

Total Annual Income, - = - 8,170,190

Deposited with Dominion Governmont. - 636,000
HEAD OFFICK CANADIAN RRANCM:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

Applications for Agencies solicited in unrepresented districts,

June 8, 1900

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. MCCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
o -UNITED STATES AND CANADA.........

IT IS THR BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GO00D AnD
RELIABLE mEN

IT ISSUES THE moOST ATTRACTIVE AND
DESIRaBLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU.

TION IN THE WORLD

Experionced agents who desire to represent this
company are invited to address GEORGE 7.
DEXTER, Superintendent of Domestio Agencles
Home Orrice

Union Assurance Society

CF LONDON.
(Instituted In the Relgn of Queen Anne A.D 174,

Capital and Ace lated Funds d $16,000,000
Oue of the Oldest and Strongest of Fire Offices. ———

Canada Branch: 260 8t. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Sun Life @ssﬁ?fncaoggmgy

The Sun Life of Canada issues
a very liberal policy contrac
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
guaranteed in policy,

R, MACAULAY
)v:n“u:.
How, A, W, OGILVIEK,
Vice-President,
L N MACAULAY, F1 A
Secvetary
GEO, WILKINS, M. D
Medical Ketsves
Agency Dipariment :
JAMES C. TORY,
Seperintendind,

THE IMPERIAL LIFE ASSURANCE COMPANY, oF canapa
HEAD OFFICE: TORONTO, CANADA

PRESIDENT, - Hox. 81k OLIVER MOWAT, P.C,, G.C.M.G.
CAPITAL, 81,000,000.00

I'he Government Deposit of The Imperial is larger than that of any
other Canadian Life Company,

An Unequalled Record.
The unparalieled success which has attended the operations of the Im.
perial Life is abundantly evidenoed by the following facts and figures culled
from its last Aunual Report :
1. Increase—In insurance in force, $2,973,100

¥ Increase -In Ansels, . 208.383
3, crease—In cash ineome, ., ... 163,412
4, orease —In premiom lncome ., 148,497
3. Decrense—In Expouses. ., ... 5,000

Provinclal Manager, * * + CHARLES PIERCE,
Bank of Toronto Bullding, Montreal, Quebec

A. J G. MacECH EN,
Barrister-at-Law,
Salicitor, Notary Publig, ete ,

Real Estate, Investments and Commercial Law.

SYDNEY, CAPE BRETON,

NOVA 8C0TIA
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Royal Insurance
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Co-.ﬁ'

. . . Queen Insurance Co.

ABSOLUTE

GEORGE SIMPSON, Manager

SECURITY

WM. MACKAY, Asst. Manager,

CORDAGE COMPANY,

MANUFACTURERS OF Limited.

) D

Cordage and Binder Twine

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.

Patrick Street

MONTREAL.
?

~ o ey
FIFrrd d i

GANADA OFFIGE FUBNITURE ﬂlllllPllllYi;

Bookkeepers' Desks
- Rotary Desks ‘;
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET |
Tel. Main 1691 MONTREAb

TEES

E FLAT TOP
E ROLL TOP

STANDING DESKS “
S

300 St. James St.
MONTREAL

Opening of St.Lausrence Navigation
First Passenger Steam:r to the 8t. Lawrence

The Dominion Line 8.8, “ Vancouver " will be the first pas

senger steamer to the St. Lawrence the coming senson,

he ** Vanconver" will leave Liverpool on the 14th of April
and is intended to «ail feom Montreal April 28th. She will doubt-
less have a large number of passengers, for as the Paris Exposi-
tion will be in full swing by May 1st, there are many who will sail

| early in order to avoid the inevitable rush which will take place

later.

On the “ Vanconver's” last trip from Halifux, hertotal num-
ber of passengers were 1050, including the Lemster Kegiment, the
British G vernment having selected the “ Vanconver ' to convey
this regiment to Liverpool,

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.B.,, and LIVERPOOL

Calling st HALIFAX and QUEENSTOWN,
From 8T JOHN, STEAMER From 8T .
March 7th, Lake Huron ., . ..I...'T...Mnrr;:!l'lzlt
* Mth, Arawa | "o
Lake Superior ., ..

STEAMER,
Lake Ontario
Ewlia ... ...,

A - “'Jllll
tFirst Cabin orly. #Cold Storage, AP,
8

—THE—

vreat-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connoction through
Canadian torritory with the Anglo-American, Direct
and also with the French and American Cables.

M Orders by Telegraph between the principal offices in Canada
u:ln: hel':n’ this c‘t:un(ry and the whole of the Money Transfer
offices of the Western Union Telegraph Company.

s sail from Halifax on arrival on 1 C Ry, train
RATES OF PANSAGE. :

FIRST CABIN —§40,00 to 5000 single, $80.00 to $90 00 ret
BECON CABIN- §.00 single, S vt T seturn,
STEERAGE. ~To London, Liverpool or Londonderry, $22.00,

For ':lrol:.;r‘np;:t‘l;u&:ﬂ As 1o freight or passage, apply to any agent of the
ELDER. DEMPSTER & CO . Montreal

Capital Authorized, 81,000,000
* Subsoribed, -« 800,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM, GREENWOOD BROWN, General Manager
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THE ROYAL TRUST CO'Y.

MONTREAL.
Capital Subscribed, - $800,000.00
Capital Pald Up, . - 280,000.00
PRESIDENT,
Rianr HoX. LORD BTRATHOONA AND MouNT RovaL, G.OM.G.
VICE-PR¥SIDENT :
Hox, Grorar A DRUMMGND,
DIRECTORS :
K. B. Angue, C. M. Hays, A. Macnider,
E. 8, Clouston C. R. Hosmer, H. V. Meredith,
A.F. Gault Sir William ¢
E

A. T. Paterson,
§ A, Macdonald, James Ross
Sir William C. Van Horne, K.C.M.G T.G. Nhnu;‘mmy,
‘lommra OMoes - Savings Dopartment, Bank of Montreal, St
James Street, Montreal
Bankers—The Bank of Montreal,
The Company is authorized 1o set as Trustee, Executor, Assignee, ete.
Lo manage "ton, 1o countersign and lssne bonds, 1o aet a8 Judicial surety-
socurity in Ay perl ete , and as Transfer Agent and Registrar of Shares ;
L0 necept any hnnwlnl Agency,
The Company will act as Agent and Attorney for executors already
acting.
D!-Ilc“nn and notaries placing business with the Company are retained
10 do the legal work in connection with such business,

National Trust Company

LIMITED
163 8t. James Street, - MONTREAL

Capital ... ...
Reserve ... ...

81,000,000.00

230,000.00
CHARTERED TO ACT AS ;

Executor, Administrator, Trustee, Guardian, Liquid-

ator, General Agent. ‘Trustee for Bond issues. Bonds,

Debentures, and Stock Certificated countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
Interest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

FOUNDED 1828

Law Union & Crown

INSURANCE CO. 'OF LONDON

Assets Exceed $22,000,000.9°

Fire risks accepted on aimost every description of insurable property.
Canadian Mead OfMice:
67 BEAVER MHALL, MONTREAL

J. E, E. DICKSON, Manager

Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY et

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ....... .......... $1,000,000
Capital Fully Subscribed......... 400,000

lb'nml made with the Domimion Government
for the protection ot Policy holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (Temple Building),
MONTREAL, Canada.

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - - $7,800,000
With power to Increase to - 18,000,000
Pald up Caplital - - - 1,881,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 28 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Tomple Building, TORONTO.

TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,
JAMES SCOTT,

W. J. M. TAYLOR, Acting Manager
Trust and Safety Deposit Departments.

i Vice-Presidents.

59 Advantages or

HE advavtages of a trust company
over an individoal as a trustee are
manifold and important, A trust company
has perpetual existen-e, & fixed place of
Fusiness; its accounts are earefu ly kept
and its large capital is Hable for the flll‘l-
ful execution of every trust,

The Trust & Guarantee Company, Limited.
CAPITAL, - . $2,000,000

14 KING STREET WEST, TORONTO.
Office and Safe Deposit vauits.
President—HON_ J. R. STRATTON, T. P, COPFEE, Manager,

The Dominion Permanent Loan Co'y.

12 King Street West, TORONTO.

Capital stock paid-up.....ec..ouevevveenns $ 882,330,068
ROBOIVO..oouiivres votentnensnnrennonnesans 41,318.38
Total ASBEtS.........ovivninninnnnnsannnns 1,407,038.65

Debentures issued for 1,2, 3,4 or 5 years at highest current
rates, with interest, coupons attached, payable balf-yearly,

Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.

INSURANCE COMPANY
1708 L OF

North Americé:

FIRE . . . PHILADELPHIA 3”‘.'”.;.
Capital, - - - 83,000,000
Tm' A..m' . AT .‘°|°”.m
ROBERT HAMPSON & SON, Gen, Agts. for Oanade
MONTREAL.

Corn Exchange, -
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NNE INORTHERN

LANCASHIRE LIFE Assurance Company of London.

Esrasuisveo 1886.

HEAD OFFICE for CANADA Capital and Funds, 1805 . 838,365,000
MONTREAL Revenue .. 3 . b.%.ggg
DIRECTORS: Dominion Deposit . . . X

SE— OANADIAN BRANCH OFFIOR:
RT. HON. LORD STRATH
CONA and MOUNT ROYAL 1730 Notre Dame Street, -  Montreal,
G.C M.G,, Chairman

N STIKEMAN, Ex. ROBERT W. TYRE, Manager.

E. L. PEASE, Esq
C M. G. E MOBERLY, Inapecior.

HAY'S, Esq
CHAS. R. HOSMER, Esq.

Agents desired, F()llll(lé(l |7()7

* e NORWICH UNION

CHARLES F. CLARK, President JARED CHITTENDEN, Treasure Fire I nsurance Society

ESTABLISHED 1840

The Bradstreet Mercantile Agency o
THE BRADSTREET CO., Proprietors N () RW IC H ’ England

Executive Offices, 346 & 348 Broadway, NEW YORK
Branches in the pr'l‘nripnll elnel| |nf lh«'l'nnnul States and Canada, the
suropean Continent, Australia and in London, Eng . " T —— . - - i o
B S radetrect Company s the oldest and Suancially the stronget Head Office for Maritime Provinces, Ontario, Mani
yrganization of its kind, forking in the one interest and under one man- J sab tia - 1 T
'n"ou- nt, with larger ramifieations and more capital engngod (n its enter (Uh:‘- ‘\“rth‘\’VLM' and B”u“h (,nlumbm. TORONTO.
prise_and more money spent in the obtaining and disemination of informa
ton th n any similar institution in the world, _]Ol IN B L ‘,\l D LAW ﬁlanagrr
%ruuw OwricE—Richelien Bullding. - ’ 8
Hauivax % Metropolitan Ilulldtr&. 191 Hollis 8t.
ToroNro MeKinnon Building, Melinda and Jordan Sts,
VicToria  * Board of Trade Building.

Vo unlreeat: fass of Goart Bailling. P H @ N I INSURANCE
Montreal OfMce, - 1734 Notre Dame St. COMPANY
JOHN A. FULTON Superintendent

Of Hartford, Conn.
EATABLISHED IN 1854

R l"OVide r?t @av"—?gs g‘ie Deposited with Canadian Covernment, over $200,00).

| HEAD OFIFCE: 10 Plso® ' Armes Square - MONTREAL,

88(1I°GQGG 50@@‘9 J. W. TATLEY, Manager for Canada

OF NEW YORK.
Epowaro W. Scot 1t Presipent.

v THE ...
Tve Best Coweany For Pouicy Howoere anp Acents, . 4
Buecrnsrue Adewre, amp Cenriruen Sccuwa Remunemarive Busiwess Comactona ' 1 y
v Asovy o vur Hean Orrice 08 awv o Tus Socrc v Gimean Agtur e | J J S (]

TN N oy

M"“oml!n cA”TM.. $1’Ooo’ 000' HON, A. F, RANDOLPH, ALFRED MARKHAM,

H. 8. Howland, President, President Vice-Fresident

R. H. Matson, Managing Director, | HON. GEO. A, COX, J. J. KENNY,
F. Sparling, Secretary. (Prosident Woestern Ass'ce Co.) (Viee-President Western Ass’ce Co
A good position is open for & representative wan ln each Provinee act as to ALEXANDER P. BARNHILL. FREDERICK J. G. KNOWLTON

K. WALKER W. FRINK.

Inspector of Ageuncies. References required.
Address : Head Office, Temple Building, Toronto. A. GORDON LEAVITT, Secretary

LANCASHIRE

INSURANGE COMPANY OF ENEBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA FRENCH HEAD OFFICE, TORONTO
A, W,GILES, J, A. FRIGON, l-m-.d. G. THOMPSON' Mansain
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wl'l print EVERYTHING, from the largest book to the
smallest business card. ., , ., , . , ., .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 28 8t. Nicholas Stroet,

. MONTREAL

ESTABLISHED 1809.
Total Funds Excoed Canadian Investments

$72,560,330.00 $6,567,079.00

Fire & Life |

North British and Mercantile

Insurance Co.

HENRI BARBEA U, Esq,
Directors,  HON. GEO A, DRUMMOND
AHAIN‘I'.HA('NIIII‘:K.KCQ‘

Head Office for the Dominion : 78 St. Francois Xavier Street,
MONTREAL.
Agents in all Cities and Principal Towns In Canada.
THOMAS DAVIDSON, Managing Director.

INSURANCE & FINANCE CHRONICLE.

| FOR CANADA :

June 8, 1000

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Chalrman, Sir George Warrender

General I;::n.‘:." Dl::':uml‘::l' P.LA

Toronto Agents, Munts & Beatty

The SiCKNESS Policies of
THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

1850

The United States Life Insurance Co.

==1900

IN THE CITY OF NEW YORK.

OFFICKRS,
GEORGE H. BURFORD, President

GEO, G, WILLIAMS, Viee-Pres C. P FRALEIGH, 24 Viee-Pres.
RICH'D E. COCHRAN, 34 Vice Pres
WHEELWRIGHT, Secretary WM. T. STANDEN, Actuary,

L KENWAY, Amst Secretary, ARTHUR C, PERKY, Cashier.
JUHN P. MUNN, Modical Director.

f GEO. G, WILLIAMS,
|| JOHN J, TUCKER, . . .. Bwilder
|| K. M, PERKINS, Jn,
| JAMES R. PLUM,

FINANCE COMMITTEKE:
. . . Prest. Chem., Nat. Bank

Prest, Importers’ and Tradevs® Nat, Boan
Leather,

Active and successful Agents wishing to represent this Company may communicate with RICHARD K. COCHRA N,
34 Viece President, at the Home Ofice, 361, Broadway New York.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED.

TELEPNONE, maIN 980

R. WILSON-SMITH

FINANCIAL AGENT

|CABLE ADDRESS)
! CHRONICLE. )

151 St, James Street, MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, Trus1 ESTATES, INSURANCE COMPANIES
PERKMANENT INVESTMENT OR DEPOSIT WITHT CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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« ganada’s Ceading €0.”

The Canadian business of the Canada Life
for 1849 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion.

Canada Life Assurance Company

Head Office, Toronto

President, Hon, Geo. A Cox
A t General , E. W, Cox,
Treasuser, H, B, Walker, Secretary, K. Hills,
superintendent, W, T, Ramusay. Actuary, Frank Sanderson

INSURANCE & FINANCE CHRONICLE.

A Life Company

HAT has no stoekholders to absorb its profits,

HA'T pays dividends 10 its poliey holders only,

HAT guirantees equitable Cash and paid-up values,

HAT grants liberal loans on security of its policies

HA'T provides for extended insarance, automatically

HAT grants 30 days of grace to poliey holders to pay
‘Il’l‘llllullll,

HAT holds reserves on & higher basis than required by

HAT imposes no restriction on travel residence or
occupation,

HAT pays all claims promptly and in full at maturity

AND
HAT has a successful and honorable record of 30 year

SUCH A COMPANY 1S

The Onfario Mufual Life Assurance Company. |

KROBERT MELVIN, President,
T. R. EARL, Superintendent,

GEO, WEGENAST, Manager
W. H. RIDDELL, Secretary

THR

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. President

733

AL I.IANCE:
Assurance
Company
Of London, England.

E@TABLISHED 1824
CAPITAL, - $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
187 ST. JAMES STREET, Montreal.
P. M. WICKHAM, Manager. —FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.
HON. J, R, THIBAUDEAU
JONATHAN HODGSON, Ksq. WM. SMITH, Ksq,
J, P, DAWES, Esq. WM, C, MOINTYRE.Knq.

Total Funds in Nand over $20,040,000

Head office NOTRE DARE MY
CANADA M ntreal

INCORPO SAT ED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

Upwards 70
ot Years Old

E. A, LILLY, Manager

EVERYBODY 1™ *2urce

It is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made Ly any corapany.

A few live agents vanted,

HON.GC. W ROSS H. SUTHERLAND,
President, Managing Director,
HEAD OFFICE, Globe Building, TORONTO.

GUARD IAN

FIRE & LIFE
ASSURANCE COMPANY, LTD
OF LONDON, ENG.

Head Office for Canada
Guardisn Assurance Building, 181 St. Jemes Bt. S

A

has the largest Paid-Up Capita
f Co the World
THE GRARDIAN o commee e e v
Subscribed Caplital, 7 - :
Pald-Up Capital, -
In d Funds E d - .

Batablished 1831,

- $10,000,000
5,000.000
238 800,000
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LIFE:

e didn't run fast enough, but

CAL ARy men in the same way
eateh when it Is out of resch, If they
Yin the NORTH AMERICAN LIFE when the
¥ would have been saved all the

i

he
ni
Year by nea
urplus to Habilitios ex

ne million

L. Goldman, Becretary,
The NORTH AMERICAN LIFE

Hoad OfMice: 112118 King Streot West, Toronto, Ont.

Ault MoOonlzoy
180 8t. James St., Montreal, Managers for the Province of Quebec

ods that of any other home

Wm. MoOabe, Mng. Director.

INCREASES IN LIFE INSURANCE IN GANADA.
™ Royal-Victoria Life Ins. Co,

OF GANADA
Made the following increases in business in 1899 over 1898.

I. Increase in Cash Promiums paid
2. Increase in New Business issued 43 per cont.
3. Increaso In business In force . 88 per cent,
Note In amount of Death Claims 200 per cont.
ALL LIFE INSURANCE COMPANIES
In Canada Combined
Made the following increases in bisiness in 1399 over 1898

148 per cont,

1. Increaso in Cash Premiums Paid . 8.82 per cent.
2. Increaso in Now Business issued . 23.08 per cont.
3. Increase In business in force , 9.66 per cont.
Note Ingreage iIn‘amount of Death Ciaims14.98 per cent,

INSURANCE & FINANCE CHRONICLE.

|
|

Agents desiring 10 represent THE ROYAL-VI( TORIA LIFE |
INSURANCE CO,, or parties wishing information regarding Life |
losurance, will please communicate with

DAVID BURKE, A 1A, FSS y General Manager,
Head OMoe, Montre il

June 8, 1900

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, $1,2458,768.71
For Agencios in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUCHLY MODERN IN PRIVILECES

CENUINELY PROTECTIVE IN RESULTS

Exténded Insurance without Deduetions
Ineontestability without Restrictions.
Both Polleyholders and Agents falrly treated always

Union Mutual Life Insurance Co,
PORTLAND, MAIME,

Fred. E. Richards, President.
Arthur L, Bates, Vice-President

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Street, - MONTREAL, Oanada.

For Agencies in Western Division, Province of Quebec and Eastern
Ountario, apply to

Incorporated 1848,

Good Territory Ready
for Good Agents,

J WALTER |, JOSEPH, Manager,

|
|

18! Sr. James Sr., L4 MONTREAL.

Ihc Impcrial Insurance Company [imitea

ESTABLISNED 1809.
Subscribed Capital, - £8,000,000

Head Office for Canada : Imperial Building,

C. R. KEARLEY, Rosident Manager for Canada.

Pald-up Caplital, - $1,600,000

OF LONDON, ENG.
All.ll. . “amm

MONTREA&.
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INCORPORATED 1833.

ASSURANCE GOMVP‘“‘

HEAD OFFICE - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,473,636.06

Losses pald since orksnlzsuon. $18,707,998.76

DIRECTORS :
Hon. CGEO. A. COX J. J. KENNY.
President. Vice-Fre ideu
JOHN HOSKIN, Q.C., LLV
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT
P, H. BIMS, Secretary.

How. 8, C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNSON, Ceoneral Agonts,
17423 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE,

INCORPORATED IN 1881.

Head Office, - - TORONTO

e ewee e —

Capital Suoscribed. ..
Capital Pald-up

Cash Assets, over ... .. 2,840,000
Annual Income, over........... + 2,600,000

LOSSES PAID SINCE ORGANIZATION $27,000,000

...$2,000,000
. 1,000,000

DIRECTORS :
Hon. GEORGE A. COX Fresident,

J. J. KENNY, Vice-P-csident and Managing Divectcr,

Hon. 8, 0. WOOD
GEO, R, R.COCKBURN
GRO, MOCMURRICH
ROBERT BEATY

W. K, BROCK
J. K. OSBUORNE
H, N. BAIRD

.t

Agencies in all the principal Oltics and Towns in Canada
and the United States.

.

735

™e EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec.31, 1899. 81,064,416,422.00
Assurance applied for-in 18090 . . 237,356,610.00
Examined and Declined . e . 34,054,778.00
203,301,832.00

53,878,200.656
280,191,286.80

New Assurance Issued,
Income . . . '
Assets, Dec. 31, 1800 . . . e

Assurance Fund ($216,384,075.00) and
all other Liabilities ($2,088,834.03)

Surplus . . .

Paid Policyholders in 16090 .

219,073,800.03
681,117,497.77
24,107,641.4

JAMES W. ALEXANDER, President.
JAMES I. HYDE, V.-P.

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier

THE

ONTARIO

AND

LLOYD

ACCIDENT
INSURANCE

PLATE GLASS
INS. C0S.

LARGEST AND BEST

FoR

Personal Aceldent
Ewmployers’ Liabllity
Elevator
Merchants' General

Linbility and Fiate Glass
Tur Ontario Accioext : Larratt
W, Smith, Q.C., D.C. L., President;
Arthur L. Eastmure, Vice - Presi
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary

Tue Lrovns: W. T Woods,
President ; D. B. Halstead, Vice-
President; C. B. W. Chambers,
Secretary

“Liovps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
(ilass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world,

The “ONTARIO ACCIDENT™ offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :

Tk ONTARIO ACCIDENT @ Edward L.

Eastmure & Lighthourn
GENERAL AGENTS,

Head Office for Canada

3 YORONTO STRAEET
TORONTO

Pond, Director, 30 St, Francois Xavier
St ; Oliver G Feckit, General Agent,
318 St. Paul Street.

Tue Lrovps: Edward L. Bond,
General Agent, fn St. Francois Xavier
Street ; Messrs Bolvin, Wilson & Co.,
Special Agents, 338 St. Paul St,

H. S, Lionisouss, Inspector

o OFPENINGS FOR GOOD AGENTS . . o
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Tel.. Main 748,

L. P. NORMANDIN Ar. 1 KRS,

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Wpecinl City Agentms:
Oommercial Union Assurance Oo,, Ltd.
1731 NOTRE DAME ST, MONTREAL

JAMES P. BAMFORD,

AGENT
Sun Insurance Office

Of London, England,

MONTREATL.

|| Northern Assurance Company,

f0. NeCormiex, Q C.

GEORGE J. PYKE,

UENKERAL AGENT FOR ONTARIO
OF THR

Quebec Fire Assurance Company,
TORONTO.

D. MONROLE
Coneral Agent for
KOYAL AND OTHER BRITINH
INSURANCE CoRPANIED
CORNWALL, ONT

EsTABLISHED 187D

F BARTELS,
ST, HYACINTHE, QUE

General Insurance Agent.
Fire, Life, Accldent, Guarantee

Vicw-Coxsur or T UNITED STATES

J. B. MORISSETTE

GENERAL AGENT

Guardian Assurance Co.

Lancashire Insurance Co,

Union Assurance So:lety of Londone

North American Life Assurance Co.

Lioyds Plate Glass Insurance Co,

Canadlan Ry, Accident tns. Co.
Oifice:

K Casement, A, Mo, Creery
CASEMENT & CREERY

Insurance, Financlal
and Real Estate Brokers

Vancouver, B.C.
Cable Address, “OxaTeEn"

QUEBEC,

@. H. WEATHERHEAD,

General Insurance Agent,
Represent i) he Leading
Llnnm:.n ;IN lnsurance
. ] Also Agent for the
Sun Life Assurance Company and

BROCKVILLE, Ont.

E.A. SELWYN,
Insurance & Loa', Agent,
REFREAE" ING

Insurance Co, of North Ameries,
Meroantile Fire Insurance (

lish and
.

Lioyd's Plate Glas Co,, N
Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.
TeLernone 1870

83 St Peter Street |

McCURMICK & CLAXNXTON,

ADVOCATES, BARRISTERS, &ec.

Qommissiovers for Ontario, Nova Bcotia, Manitoba, British

Columbia and State of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.

107 8t. James Stroot, MONTREAL.
A G. Brookk Uraxros.

BF. Pransos, W, H, Covenr

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Sackville 8t, HALIFAX.

| Bell Telephone Main 771

F. W. EVANS C. R. C. JONNSON

EVANS & JOHNSON

| FIRE INSURANCE
i AGENTS » BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford
| BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

MEDLAND & JONES

GENKRAL INSURANCE AGENTS,
LUN

SCOTTISH UNION & NATIONAL INSURANCE CU
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO,

Td. 1063 98001 | Gorner 1B and BiTsTEETS  TORONTO

A. BROWNINC
Jnsurance Broker,

REPRESENTING

Northern Fire Assurance Co., Travelers Accident Insurance Co,
BritishEmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co,

Surplus Lines piaced with First Class Foreigu Companies,
Office: 1724 Notre Dame St., Montreal

Edmonton North West Territories
Dunn & Cross
ADVOCATES
| J. M. Dunn C. W. Cross

| Muan J. MACDONALD, Q.U., J. STEWART TUPPER, Q.U
| FraNk H. PHiresy, WiLLiAM J, TUPPER.

1 MACDONALD, TUPPER, PHIPPEN & TUPPER,

; Barristers, Solicitors, &r.

Winnipeg, Manitoba.
Solieitors for The Bank of Montreal, The Bank of British North Ame-
riea, The Merchants Bank of Canada, The Canadian Pacitie Railway Com-
| pany, The Hudson's Bay Company.

Harris, Henry & Cahan

|

| Barristers, Solicitors, Notarles Public, etc.
(Merchants’ Bank Building)

21| CEORCE 3TREET, HALIFAX, N. 8.

K. C, Weldon, D. C, ., Ph, D, Q C,, Counsel.
W._ A, Heury, LL. B

C. H Caban,
Cable Address “ HENRY.” A, B. C. Code

R. K. Harris, Q.C,
LL. |

Wallsos MeDonald James A. MeDonsll, uL.B,

i

| W.&J. A. McDONALD,

! Barristers and Solicitors.
i Poople's Bank Bulldings,

Duke Street, - - =« . « . HMalifax,Ca>.
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BROKHERS

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railtoay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies aAlwaye
on hand.

24 and 26 Kina St. West, TORONTO. CANADS.
DEBENTURES.

Municipal, Government and Rallway Bonds bought and sold,

ment,

8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin |

and earried af the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock |

Toronto Stoek Kxchange).

A. F. RIDDELL & CO.

Stock Brokers
(A, F. RIDDELL, Member Montreal 8tock Exchange.)

22 8t. John 8treet, MONTREAL

TEL. MAIN No, 240

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
( b | Stock Exch
M unicipal, Government, Kallway and Industrial Bonds bought and sold.

London and Lancashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL
FROM $6.00 TO $100.00

SAFES PER ANNUM.

- Trustees for Bond Holders.
Agents for Executors. "t

HAWLEY

i BROKER
Hining Stocks and Real Sstate
BOX 206 VANCOUVER B.C.

W. GEORGE MUTTON
Investment aﬂd Debenture Broker

Covernment Bonds # School Debentures
Municipal Deb Industrial Bonds

No | Toronto Street, TORONTO, Cunada
THE REFRICERANT

QUALITIES OF A"EY"S
Effervescent Salt

make ft_invaluable in Fevers and
many luflammatory Affections.

Fxchange), W, J, O'Hara (Member

Can always supply bonds suitable for deposit with Dominion Govern- |

A. E. AMES & CO..

Bankers and Brokors,

10 King Street West, TORONTO.

Execute orders for securities on the Stock Exchanges of Toronto,
Montreal, New York, ('h|nnﬁo, Philadelphia, Boston, snd London, Eng.
Receive deposits subject to cheque, allow interest on doposits and credit
balances. Transiet a general financial business.

Buy and sell High-Grade Investment Securities on Commission.

J. TRY-DAVIES

. STOCK BROKER,

' Member Montreal Stock Exchange
23 8T. JOHN STRERT.

| Correspondenta in MONTREAL.

| LONDON,
NEw YORK. Telephone 29

: Edwin Hanson William Hanson

\ Hanson Brothers

| CANADA LIFE BUILDING, - - - MONTREAL
{

INVESTMENT BROKERS,

| Government, Municipal, Rallway and Industrial Bonds
| and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies an |
Trust estates always on hand.
Members of Montreal Stock Exehange,
“ HANSON,"

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

:

|

A.W. MORRIS,
1 Canada Life Building,

Cable Address :

MONTREAL.

| 44 % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURRICH, Q.C,
W. E. H. MASSEY, - ¥
GEO, H, ROBERTS, -

' RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

President,
Vice-President,
Managing Director,

Radnor is bottled only at the Spring.

| FOR SALE EVERYWHERE.

|
| POSITIVE EVIDENCE >

.. Have huilding or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL
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BANKS

The Merchants Bank of Halifax

Incorporated 1869.
HEAD OFricr HALIFAX, N.S,
Capital Paid Up, 81,088,070, Reserve Fund, $1,700,000
Directors: THOMAS F.KENNY, beq, Prosident ll|nM\\Illllh
Vieed residert. MICHAYL TWYEK, Frg.  WILEY SMITH
H. G null»lu, HON H. I FULLER,M.LC,  HON
'KKEN

PEASE (Offce ..nlu.an Man,, Montreal)
of Branches w TORBANCE, Halllax,
, Hallfax~D, M \I EWART, Montreal,

Branches and Agencies of the Bank.
'aoﬂ. Halifax, Antigonish, Bridgewater, Guysboro
l-um B, Lune :.h-u,, Maitiand Picton, Port Hawkes
v, OB Truro, Weymouth, | New Bruns-
r“;k. !l n-n:r Frederieton, hn-;-\.m nu.hm
ewcastie, Sackvil ‘ in Prince Edward |l|
n, Su de. In O r -lnnlu 1
Montreal West Fod, Mo Westn
~-New York, 8. i, Voorhus, Ag
In Britisn Columbia. Var
Bennett, tGirand Forks, Nanaimo, Nels n, Ic.--»mml YVictor
Tohns,

Atlin,
Newfoundland. 5.

The DOMINION BANK

CAPITAL, - - - - 81,800,000
RESERVE FUND, - - 81,800, 000.

Directors:
Hox. 81k FRANK SMITH, President
E. B, OSLER, Vice President
T. Eaton, Willlam Ince, Wilmot . Matthews,
W. K. Brock, A. W, Austin.

HEAD OFFICE, - - TORONTO.

Agoncies :
Huntaville, Napaueo,
Lind 3 Oshinwa,
Montreal, Orillia,

Seaforth,
Uxbridge,
Whitby,

Belleville,
Brampton,
Cobourg,
Guelph,
ueen Streel West (Cor. Esther Street), 1uvnu|n 3
ueen Street East )Oor, Sherborne),
Ring Street East (Cor, Jarvis), »
Dundas Street (Cor, Queen), »
Spadina Avenue (Cor, College),
Deafta on all parts of the United States,
Unent of Europe hought and Sold.
Lettors of Credit issued available in all parts of Europe, Chins and

Japan,
. T. C. BROUCH, coneral Manager

THEBANK OF QTTAWA

Head Ofhice OTTAWA,
Capltal Authorized '.'.\\‘\‘ 000
Capltal (fully patd up) s 3,900
Hest

Winunipeg.

Great Britian and the CUon-

CHAKLES MAGEE,
How, Geo, Brvs
Dav

v Vicw-Prwsioeny
",

ACLANEN DM

BRANCHES :

IN ONTARIO
Hawsmsnony OrTawa
Kunwarin Orrawa, Ridess Nt
Kemrrvinis Orrawa, Bask M
LANARK Parny Sounn
Mariawa Paswroxn

IN MANITORBA N
Davesin Winmirsa Portacs taPrain | M -u.u,llu , Laonure
CEO. BURN, General Manager. D. M. FINNIE wLocal Manager
Agents in Canada, New York, Chicago . Bank of Montreal
Agents in 8t Paul; Merchants National Bank
Agents in London, Eng,

THE ONTARIO BANK.

Notice Is hereby given that a divi-
dend of two and one-halt per cent
for the current “alf year has been de-
clared upon the Capital Stock of this
Institution, and that the same will be
pald at the bank an  its branches on
and after

FRIDAY,

Rar Porrace
Kunenuw

ALBxAanoRia
Anwrrion

Parr's Bank, Ltd.

I'He FIRST
JUNE NEXT
The Transfer Books will be closed
from the lith to the 21«t of May, both
days inclusive
The Annual General Meeting of the
Shareholders will be held at the Bank-
ing House, in this city, on Tues A
the 19th day of June next. The chalr
will be taken at 12 o'clock noon.
Iy order of the Board.
C. McGILL,
Toronto, 23rd April, 1900,

DAY OF

Mgr.

THE BANK OF TORONTO.

DIVIDEND NO, 88

NOTICE IS HEREBY GIVEN that a DIVI-
DEND OF FIVE PER CEN for the current
half-year, being at the rate of TEN PER CENT
PER ANNUM upon the Pald-up Cavital of the
Bank, has this day been declared, and that the
same will be payable at the Bank and its Bran-
ches on and after Friday, the FIRST DAY OF
JUNE NEXT.

THE TRANSFER BOOKS will be elosed from
the Seventeenth to the Thirty-first day of May,
both days included

THE ANNUAL GENERAL MEETING OF
SHAREHOLDERS will be held at the Banking
House of the Institution on Wednesday, the
Twentieth day of June next. The chair to be
taken at Noon,

By order of the Board,
D, COULSON,
General Manager,
2th April, 1900,

The Bauk of Toronto, Toron

BANK OF NOVA SCOTIA

lluu-roln'lu 1832,
Caplinl Pald-up ’ eossee
serve Fund, .
HEAD OFFICE -
DIRECTORS

JonN ¥, PAVZANT, President, CHARLES ARCHIBALD, Vice-President.
K. G S Camrnrrr, JWALTER ALLISON, HRCTOR NNE &

. OFFICE, - . TORONTO, Ont
. General Manager D. WATERS, Chi nspector

rson, Inspector W. Caldwell, Chief Accountant.
BRANCHES,

In Nova Scotla—-Amherst, Anpapolis, Bridgetown, Digh Halifux
Kentville, Liverpood, New Glasgow, North Sydney, Jl ord, Pietou
Stellarton, Westville (sub to Stellarton), Yarmouth,

In MNew B swick —Campbellton, Chatham, Fredericton, Moncton
Newcastle, 8t John, 8t, Stephen, 8t, Andrews (sub, to St, Stephen), Sussex,
Woodstoek

itoba-— Wi peg, . A. Kennedy, Manasger
ce Ecwurd Is'end —Charlottetown and Summerside,
n Quebec—Montreal. . Pitblado, Manager, Paspe
In Outario-Toronto. 1, A, Richardson, Manager. Almonte, Arnprior
Berlin,
' New o Hland—8t. John's, J. A, MclLeod, Manager. Harbor Grace,

In West fes—Kingston, Jamalea, W, P. Hunt, rn r.

In UN —Chieago, 111, Alex. Robertson, M or, and W. H. Davies,
Assistant Manager. Boston, Mass.. W. E. Stavert, Manager. Calals, Maine,

—

Imperial Bank of Canada.

DIVIDEND Ne. 850

vor @1 B8, 200,00
..2.243,630 86
HAI.IPAX NS,

Notiee is hereby given that a dividend at the rate
cent. and s Bonus at the rate
e poer cent, upx llu mid-up Cu
titution has Inred for the
and that the sa il be payable
-u the Bank and its Branches on avd after Friday, the

First day of June next.

I'he transfer books will be elosed from the 17th to
the Jist May, both days inclusive,

I'he aunual general meeting of the shareholders
will be held at the Bank on Wednesday, the 20th day

of June next, The chair to be taken at noon,
By order of the Board,
DL RWILKIE,
General Manager.

Toronto, April 26th, 1900,

! Suffolk hlUml Iiul. Dom, of

Kstablished 1823 THE corporated 1873

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $400,000
Head Office, Halifax, N, 8,

Board of Directors,
Ronik Untacke, EsqQ., President; C. WILLOUGHRY ANDERSON, Esq., V. -P,
Joux MacNan, Fsq W 0 4 THOMBON B W N Wulwln r.-q ll b,
H.N. WALLAC K, Cashier A ALLAN, Impu-
Branches,
NewGlasgow, N 8 | Shelburne, 8.
Parrsboro, H;-rlngmll “
Lunenburg, ** Sackville, N.B. | Truro, -
Mnl-llou-o. “ wm John, Windsor, .
respondents
London, Parre Bank, l.lmllul New York, Fourth National Bank; Boston,
, The Molsons Bank and Brauches.

Amberst, N8
Antigonish, «
Barvington, *
Bridgewater, ¥

Canning, N.S
Lockeport,




June 8, 1900
rwtnblished in 1817. Incerporated by Actof Parllament

CAPITAL (all pald up) . . $12,000,000.00
7,000,000.00

Resorved Fund, . . . o
427,180.00

Undivided Profits, . . . . . .
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

jtr. HON. LORD STRATHCONA AND MOUNT Hox, G, A. DRUMMOND,
Rov AL, G.OM.G., President Vice-President,

A T. ParersoN, Esq, Sir W, C. MACDONALD,

Tames Ross, Esq. E, B. GREExsuInLDS, Eaq,

K B ANaus, Esq. ?‘. r: (:‘Alllvublznq.
i D, 3

E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector, and Superintendent of Branches.
W. 8. CLousToN, Inspector of Branch Returnas,
JAMES AIRD, Soecretary. F. W. TAVLOR, Assistant luspector

BRANCHES IN CANADA :
" N ' H, V. MEREDITH, Manager,

Lower Provinees. British Columbla
Chatham N.B., Greenwood
l"rmlwnrluu,Nk Nelson,
Moncton, N.B,, New Denver,
St. John, N.B., New Wast.
Ambherst, N.S., minster,
Halliax, N8,  nosslana,

i pr. Maalteba & LW.T. Vancouver,

Verno,
Seigneurs Winnipeg, Man Vietoria,
St. Br,

Cal, Alta

Point S.Che, Lethbridge,Alta

Quebeo. Reglua, 1]

NEWFOUNDLAND : BANK OF MONTREAL, 8T. JOHN'S, NFLD,

IN GREAT BRITAIN ©
KU, ALEXANDER LANG, Manager.

1% e Ustrep States : NEW YORK, R Y HenpEN, And J. M, GREATA,
Agents, 59 Wall Street. CHICAGO, BANK OF MONTREAL, W. Muxro,
Manager,

MONTREAL

ANTARIO,
Almonte,
Balleville,
Brantford,
Hrockville
Chatham,
Cornwall,
Deseronto,
Fort Wil
tioderich,
Guelph,

ONTARIO.

Toronto,

“ Yonge St

Branch

London, Wallaceburg
Ottaws,
Perth, QUEBEC.
Peterboro  Montreal
Pieton, W
Sarula, »
Stratford,
St. Mary's

HANKERS 15 GREAT BRITAIN : LONDON, The Bank of England, The Union |

Bank of London, The London and Westminstor Bax A
Provineial Bank of Fng.
SOOTLAND, The British Linen (}umtl\ny Bank, and Branches,
HANKERS IN THE UNITED STATES : N

The Bank of New York N B.A., Bosrox, Merchants National Bank, J, B
Moors & Co, BUFFALO, The Marine Bank, Buffalo, SAN FRANCISCO
I'hie First National Bank. The Bank of British Columbis,
Californian Bank., PoRTLAND, OREGON, The Bank of British Colum

The National

s

THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charier in 1840,

Uaplital Pald-Up £1,000,000 Stg. - - Reserve Fuud £325,000 Stg |

LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EO,

COURT OF DIRECTORS.
Henry R. Farrer H.J. B. Kendall
Richard H. Glyn Frederio Lubboek
Gaspard Farrer E. A. Hoare John Paton
George D, Whatman Secretary, A. G Walll

HEAD OFFICE IN CANADA .~ ST, JAMES ST, MONTREAL
H, STIKEMAN, Ueneral Manager, J, ELMSLY

Branches in Canada,
PROVINOE OF NOVA
S00T1A,

Hallfax
Syduey, Cape Breton,
PROVINCE OF NEW
BRUNSWIOK,
St, John
Fredericwon
YUKON DisTRICT,
Dawson Uity

J. H. Brodle
John James Cater

PRONINCE OF MANI-
TOBA,

Winnipeg

Brandoun

PROVINCEOF ONTARIO

London
Hrantford
Hamilton
Toronto
Midland
Kiugston
(Miawa

PROVINCE OF BRITSH
COLUMBIA,

Asheroft

Atlin

Bennett

\letorin

Vaneouver

Rossland

Greenwood

Kaslo

Drafts on South Africa may be obtained at
the Bank’'s Branches.

Agencles in the United States
New Yok
(52 ' "all Street) W Lawson and J. U, Welsh, Agouts
SAN FRANCISOO,
120 Sansome Street) H. M. J. MeMichaeol and J K. Ambrose, Ageuts

PROVINCE OF QUEBKO

Moutreal
Quobee

Lon Lon Nankers—The Bank of Eugland ; Messrs tilyu & Co.
Foreign Agents—Liverpool — Bank of Liverpool. Seotland — Natloual
tiand, Limited, aud branches, lreland — Proviveial Bank ot

od, and branches; National Bank, Limited, and branche
Australin—Union Bank of Australin. New Zealaud—Unlon Hank of Ais
tre indis, Quloa and J ~Meroantile Bank of Indis, Limited. Lon-
ion
Monars
w

Marcusid Kranse ot Ole

Uredit Lyoun
Isenae Ciraular Notas for Trave

» swallabtie fn ailpsris of the werld

INSURANCE & FINANCE

LONDON, BANK OF MONTREAL, 22 Abehurch Lane |

LivERrooL, The Bank of Liverpool, Ltd,

kW YOoRrK, The National City Bank |

The .\Ilrlﬂ |

Rest Fund . . .

Inspec r |

Apan
Chlua—Agrs Bank, Limited. West Iudies -Colonisl Bauk. Paris |

CHRONICLE.

THE

Canadian Baok of Commerce

DIVIDEND NO 66.

(otice I8 hereby given that a DIVIDEND OF
AND ONE-HALF PER CE upon
tal Stock of this Institution has been

deelared for the current half year, and that the

same will be payable at the Bank and its Bran-
ches on and after
Friday, the 1st day of June next
The ' fer Books will be elosed from the 17th
f May he 31st of May, both days inclusive
I'HE ANNUAL GENERAL M} ETING
of the Shareholders of the Mauk will be held at
the Banking House, 1n Toronto, on
Tuesday, the 19th day of June next,
Ihe chair will be taken at twelve o'clock
By order of the Board,
J. H. PLUMMER,
Assistant General Manager
Torouto, April 24th, 1900,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

$2,388,280
$1,628,000

Pald-upCapital . . =« « =« =« =

BOARD OF DIRECTORS @
v OLSON MACPRERSON, Presidont 8. H. EwiNa, Vies President,
\V‘I...'\i\.'l;l:luv‘, HEN®Y AROFBALD, SAMUEL Finuey, J. P. CLEGHORN,
H. MARKLAND MoLsor,  JAMEs ELLIOTT, Gen. Manager
A. D, Durxrorn, Chief Iuspector and Superintendent of Branchoes,
PER, H. Lockwoob, W, W, L. CHIFPMAN,
W.H, lnullr“u i vy -~ WO
BRANOHES,
AGENTS IN CAXADA
British Columbia—Bank of British Columbl
Imperial Bank of Canada, New Brunswicl
Newfoundland—Bank of Nova Scotis, St. Jol
Banking Company, Bank of Yarmouth, Ontar ( -:nullnn Bank of Com-
merce, Dominion Bank, Imperial Bank of Cana Prince Edward lnlul“l—
Merchants’ Bank of P.EL,S ide Bank. Quebec— Easteru T pe
- AGENTS IN EUROPE:
on—Parr's Bank, Limited, Chaplin-Milue
|.l|v‘;'vl;:::l -!;'T»’n HBank of Liverpool, Limited, © k—Munster and Leinster
Bank, Ltd, France, Paris—Soclétd Général rodit Lyonn: liurnn,y
Berlin— Dentschie Bank  Germany, Hamburg —Hesse, Nowman & Co
Bolglum Antwerp—La Banque d’Anvers,
Alvinston, Ont,  Kingsville, Ont,, Owen Sound, Ont
Aylmer. Ont., Kunowlton, Que.  Port Arthur, Out,,
Brockyille, Ont., London, Ont,, ‘d""w' Que.,
Calgary, N.W.T., Meafor( ot , fdgetown, Ont.,
Chesterville, Ont,, Montreal, Que,, RevelstokeStation, Vane
Clinton, Ont St Cather- B.C. Vietoris, B.C.
Fxeter, Ont,, {ne St. Branch, Simeoe, Ont,, Victoriaville Que
Fraserville, Que., Morrisburg, Ont,, Smith's Falls, Ont., Waterloo, Ont,
Hamilton, Ont,, Norwich, Ont., Sor¢ Q. “j‘-nhun,um_
Hensall, Out., Ottawa, Ont., St. Thomas, Out,  Winnipeg, Man,
AGENTS IN THE l'\\n.lu- I)HAH(: . 3 u
N rork—Mechanies’ Nat, Bank, Natioual City Bank, Hanover Na
nu\n.: :hr.l. The Morton Trust Co,  Bostc State National Bank, Suffolk
National Bank, Kidder, Poabody & Co Portland—Caseo Nat. Bank, Chi
cago-—First National Bank, C veland—Commereial Nat, Bank lhum",—
State Savings Bank. Buffalo City Natioual Bank. Milwaukeo—~Wis
consin oAl Bank of Milwaukes.  Minneapolis—First National Bank
Philadelphin-Com Exchange National Bauk—First Natioual Bank—Phils
delphia Natlonal Bank Fourth Street, National Bank  Toledo-Second
Natious! Bank. Butte Montans - First Natioua! Bank. San Francisco and
Pacific Const—Bank of British Columbla
S Collections made in all parte of the Dominion, an | returrs ~w-mnml
remitted st lowest rates of oxch Gommereial Letters of Oredit an
Travellers’ Clroular Lotters fsaued, svallable in sll parts of the world

anitoba and North West—
ank of New Brunswick
Nova Scotia—Halifax

Grenfell and Co., Ltd,

Toronto, Ont,
Toronto Jet Ont
Trenton, Ons,




INSURANCE & FINANCE CHRONICLE.

Confederation Life—
» ® ASSOCIATION

HEAD OFFICE: TORONTO. |
Insurance in Force over - $31,500,000.00

Policies Issued on all Approved Plans of Insurance.

HON, SIR W, P, HOWLAND, K.0.M.G,, O.B,

W. C. MACDONALD, PRESIDENT, J. ‘. MACDONALD.

ACTUVARY. MANAGING DIRBCTOR
PROVINCIAL AQENCY STAFP.

Maritime Provinces and Newfoundland : Manitoba and British Columbia : Ontario and Quebee :

F. W, Oueex, lunu D MceDoxALD, [nspector .. Wnl-xno J. Tower B)vp, Superintendent _ TORONTO
A, ALLISON, Secretary. . s Havax . E. Kunn, Cashier ’ H. J. JORNSTON, MAnager. ........ MONTREAL

British Emmra Mulual Life Assurance Gompany

HEeAD OFFICE FOR OANADA - = MONTREAL.

ESTABLISHED ()VER HALF A CENTURY

Funds In hand about - - $14,000,000.00
Annual Income over - - - .9.000.000.00

SPECIAL ADVANTACGES

MUTUAL ASSURANCE |PREMIUMS LOWERTHAN AVER- FOREIGN TRA VEL & RESIDENCE| LONG TERM ASSURANCES atvery
WO PROPRIETARY. AGE OF BRITISH LIFE OF (except in Unhealthy Climates)  Low Premjums, with option o
LIBERAL BONUSES EQUITABLY/ FICES without extra Charge. | Continuance.

APPORTIONED LARGE ml‘l' ADVANCFS UPON PROPERTY SIX PER CENT. INVESTMENT
RE
| 1) nnoln LIABILITY OF| NON-FORFEITABLE AND INDIS- ~ VERZIONS, & Reversions and _ POLICIES.

PUTABLE POLICIES Life interests Purchased. | LEASEHOLD AND SINKI¥G FUND
e “‘“{,‘“"” Yicldiog) |y MEDIATE SETTLEMENT OF gARLY ASSURANCES on a Nows , ASSURANCES
NAVAL & MILITARY ObFICERy|  CLAIMS AT MONTRE? L ard Atiractive Basis without| DOWRY ASSURANCES.

RISKS (War and Climate) on ad-| INVALID LIVES on Equitable  Medical Examination, at excep|
vautageous Terma. Conditions. | tiooally low Pn-lm

DIRECTORSN

ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY Esq., M.P. Joint General Manager, Merchans Bank of Canada
MoDOUGALD Manager for Canada.

THE FEDERAL LIFE

Assurance Company
Head Office, - + + - Hamilton, Canada.

Capital and Assets ‘ : : ‘ . 81,669,660 80

Surplus to Policyholders . : ; ‘ . 723267177

Paid Policybolders in 1899 . s : . 126,464.89
MOST CESIRABLE POLICY conraAc‘rs.

JAS. H. BEATTY, DAVID DEXTER,
Lresdent Managing Director,
J.- K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM - - - Provincial Manager.

Pnblnhed by R. \\n.son SMITH at 1§51 St James Street, Standard Chambers, Montreal.




