Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original
copy available for filming. Features of this copy which
may be bibliographically unique, which may alter any of
the images in the reproduction, or which may
significantly change the usual method of filming are
checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / Le titre de couverture manque

Coloured maps / Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

71 Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

\/‘ Tight binding may cause shadows or distortion along
interior margin / La reliure serrée peut causer de
'ombre ou de la distorsion le long de la marge
intérieure.

Blank leaves added during restorations may appear
within the text. Whenever possible, these have been
omitted from filming / |l se peut que certaines pages
blanches ajoutées lors d’une restauration
apparaissent dans le texte, mais, lorsque cela était
possible, ces pages n'ont pas été fiimées.

\/" Additional comments /

This item is filmed at the reduction ratio checked below /
Ce document est filmé au taux de réduction indiqué ci-dessous.

10x 14x 18x

LInstitut a microfilmé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exem-
plaire qui sont peut-étre uniques du point de vue bibli-
ographique, qui peuvent modifier une image reproduite,
ou qui peuvent exiger une modification dans la métho-
de normale de filmage sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /

Pages restaurées et/ou pelliculées

/ Pages discoloured, stained or foxed /

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

/| Showthrough / Transparence

/] Quality of print varies /

Qualité inégale de l'impression

Includes supplementary material /
Comprend du matériel supplémentaire

Pages wholly or partially obscured by errata slips,

tissues, etc., have been refilmed to ensure the best
possible image / Les pages totalement ou
partiellement obscurcies par un feuillet d’errata, une
pelure, etc., ont été filmées a nouveau de fagon a
obtenir la meilleure image possible.

Opposing pages with varying colouration or

discolourations are filmed twice to ensure the best
possible image / Les pages s'opposant ayant des
colorations variables ou des décolorations sont
filmées deux fois afin d'obtenir la meilleure image
possible.

Cover title page is bound in as la§t page in

22X 26x 30x

i2x 16x 20x

24x 28x 32x



No. 102.

. 2nd Session, 6th Parliament, 22 Victoria, 1859.

(PRIVATE BILL.)

BILL.

An.Act to amend the Aects relating to the
‘Welland Railway Company.

Received and read, first tnne, Monday, 1st
March, 1859.

Second reading, Wednesday, 2nd March, 1859.

Ho~N. MR. MERRITT.

TORONTO:
PRINTED BY JOHN LOVELL YONGE STREET,



No.102.] BILL. « [1859,

_An Act to amend the Acts relating to the Wel-
land Railway Company.

HEREAS an Act was passed in the sixteenth year of Her Majes-
'ty’s Reign, intituled ““An Act to incorporate the Porl Dalhousie
and Thorold Railwa: Company,” under which a Company was incorpo-
rated for the purposes therein mentioned : And whereas by another Act
5 passed in the .nineteenth year of Her Majesty’s Reign, intituled ¢ An
Act to extend the line of the Port Dalhouste and Thorold Railway Com-
pany,” the powers of the Company were extended and enlarged ; And
whereas another Act was passed in the twentieth year of Her Majesty’s
Reign, intituled « An Act o increase the Capital Stock of the Port
10 Dalhousie and Thorold Railway Company, and to change the name of
the Company,” under which Act the powers of the Company have also
been extended and enlarged, and the name of the Company has been
changed to the ¢ Welland Railway Company :” And whereas it is expe-
dient that the powers of the Company should be further amended, and
15 extended ; and that further provision should be made for the appoint-
ment of Directors, and the regulation and management of the affairs of
the Company ; Therefore Her Majesty, by and with the advice and
consent of the Legislative Council and Assembly of Canada, enacts
as follows :

20 I In citing this Aect, it shall be sufficient to use the expression “ The
Welland Railway Amendment Act, 1859,” and the expression ¢ the
Company” as herein used, shall denote the Welland Railway Company.

II. The present Directors shall continue in office until twenty days

after their successors are appointed ; and within six months from the

25 passing of this Act, the Directors shall, and they are hereby required to

convene a special general meeting of the. Shareholders, in the manner

‘hereinafter prescribed for convening general meetings, for the purpose of

fixing the number, rotation, mode of appointing,and constitution of the

. Board of Directors, and of appointing Dirctors in lieu of the existing
30 Directors ; but.any present Director may be re-elected. :

III. It shall be lawful for the Company, by resolution of any special
general meeting, from time to time, to make any alteration in the num-
bers, rotation, mode of appointing, constitution or composition of the
Board of Directors, and to fix and assign sych remuneration as they

85 may.think. fit to the Chairman, Vice-Chairman, or any other.of the
Directors ; provided that the number of Directors shall in no case be

* more than nine nor less than-five ; and provided that the total amount
of the expenditure of ‘managemelllg lin England shall not exceed £500

Preamble.
16 V., c. 136.

1920 V.,c. 28.

20 V., c. 141,
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per annum, until a dividend has been declared of eight per cent. per
annum on the share capital of the Company.

1V. Whenever it shall be deemed expedient by the Board of Directors
that a general meeting of shareholders shall be convened, the Directors
may convene such meeting by advertisement and circular in manner
hereinafter mentioned, in which advertisement and ecircular the busi-
nessto be transacted at such meeting shall be expressly stated ; and
such meetings may be held at such places in Canada, or in England, as
the Directors shall, from time to time, appoint; but so long as the
greater part of the stock or shares of the Company is held by share-
holders who are resident in England, all the meetings of the Company,
whether ordinary or special, shall be held in England.

V. Notices of general meetings, whether ordinary or special, shall
be given by advertisement, to be inserted once in a London daily
morning paper, and a copy of such notice shall also be addressed by
post to each shareholder at his address on the Register not less than
forty days before the holding of such meeting.

VI. The Directors may be resident in England or in Canada, and
may hold their meetings at such places as they may from time to time
appoint, and may fix the number of Directors to constitute a quorum,
and may make such By-laws for the government and regulation of the
affairs of the Company, and for the transfer of shares, as they may
from time to time think necessary or expedient, the said By-laws
being such as the Company may make under the Acts first cited,

VIL. The Board of Directors may appoint one of their body to be a
Managing Director, or may appoint a Committee, or both, for the pur-
pose of conducting and managing the working of the Railway and the
maintenance and repair thercof, and the regulation and management
of the traffic thereon, and may delegate to such Managing Director or
Committee, or to both, all necessary powers for managing and work-
ing the Railway. .

VIII. The Directors may vote at meetings of the Board by proxies,
such proxies being themselves Directors ; and such proxies may be in
the following form or to the like effect : )

T hereby appoint , of » Esquire, one of the Directors
of the Welland Railway Company, to be my proxy as a Director of the
said Company; and, as such proxy, to vote for me at all meetings of
the Directors of the said Company, and generally to do all that I could
myself do as such Director, if personally present at any such meeting.

Dated this day of , 185
- | ' | (Signed) A. B.
But no Director s}lall hold the proxies of more than three other Directors.
" IX. The share éapital of .th; Company is hereby de;:lared to consist

of seven thousand old shares of one hundred dollars each, fully called
up, five thousand of which shares have been appropriated to England
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and two thousand to Canada, and three thousand new shares of like
amount, on which eighty-five per cent. has been called up, of which
new sharez one thousand have been appropriated to Canada and two
thousand to England. ’ '

5 X. The Company have issued Bonds to the extent of one hundred Amount of

10
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thousand pounds sterling, each Bond being for one hundred pounds f;“tg:’éf;:f
sterling and bearing inferest at the rate of six per cent., for securing pany, &e., and
which Bonds a Mortgage of the undertaking of the Company has been mortgage for
executed to William Proudfoot of the City of Toronto, Esquire, Presi- :ﬁg:_‘;;zy

dent of the Bank of Upper Cunada; John Powell, of the Town of )
Niagara, in the Province of Canada, Esquire, Registrar of the County
of Lincoln ; and Thomas Lees Helliwell, of the Town of St. Catha-
rines, Cashier of the Bank of Upper Canada, in St. Catharines,

Trostecs.

And whereas the said Bonds, which shall hereafter be designated as Whea they
¢ the first series of Bonds,” fall due at the following periods, namely : becowe due.

On 1st July, 1862, +....... £20,000
On 1st July, 1866, «vevv0ne 15,000
On 1st July, 1867, seeee. 20,000
On 1st July, 1872, eeveeee. 20.000
On 1st July, 1877, vevevven 25,000 —£100,000 stg.

And it is desirable to redeem them by the sale of oiher Bonds maturing, Otber Bonds
at an even period of twenty years, and also giving the Company the ;’;“ig:e‘f“ed
advantage of extending their first mortgage securily ; it is therefore them.
enacted, that it may be lawful for the Directors of the Company, with

the consent of the shareholders tn be obtained at a general meeting to

be called for that purpose, to issue other bondsto be called the ¢ second

series of Bonds,” payable at twenty years, in the City of London, at six

per cent. interest, to be issned in such amount as to pay off the Bonds

coming due, or as shall be deemed advisable; Provided always, that Proviso.

it shall be incumbent upon the said Directors to employ the first

one hundred thousand pounds sterling of the proceeds of the said second

series to the purchase and redemption of the Bonds at present out-

standing ; and that, until the same shall have been redeemed, it shall

not be lawful to apply the proceeds of the second series to any other

purpose; And it is further enacted, that it shall be lawful for the Securing the
Directors to secure the whole of the said second series of Bonds by a #d Bonds.
mortgage on the line of the said railway and its franchises, to their

Trustees, with the same powers and conditions as are contained in the

existing mortgages, also adding such other powers and conditions as

may be considercd expedient to embody in the said mortgage; And P’“‘;;“S of
further, that it shall be the duty of the Directors for the time being to how pap ©
deposit the proceeds of the sale of the said second series to the extent £100,000 be
of the whole of the first series of one hundred thousand pounds with deposited, de.
the Company’s bankers for the purpose of repaying the Bonds of the

said first series, and the accrued interest thereon to the date of pay-

ment as the same shall be presented, reference being had to the

priority of the date of their maturity; and, in case all the holders of

the said first series of Bonds shall not apply for repayment, after the

expiration of - months, then it shall be lawful for the Directors to Investment

invest the remainder of the said one hundred thousand pounds in such 329 notice.if
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holders do not securities as they shall deem sufficient, and a notice of the said issue
apply forpay- of the second series of Bonds and of the purport of this Act shall be
ment, &e . . . . i
published in one or more of the morning papers of the City of London;
and when it shall appear that the whole amount of the said first series
of Donds redeemed, together with the money so invested shall amount 5
Application of to the sum of one hundred thousand pounds sterlinig, it shall then be
the remainder [aw{ul for the Company to sell the remainder of the said second series
veede. ™ of Bonds herein authorized to be issued, and 10 apply the proceeds of
* such sales fo the purposes of the Company. -
Shares maybo  XI. The Directors may agree with the holders of any shares in the 10
cancelled. © Gompany for the cancellation of all or any part of such shares on such
terms and conditions as they may think expedient, and may for that pur-
pose employ such funds of the Company as may be necessary to effect the
cancellation, and they may issue other shares in the place of such

cancelled shares, on such terms and at such discount as they may 15
think fit.

Astopowers  XII. The powers relating to the transfer of shares, &ec. in Eng-

2?"2"5 %;c‘;f' land, mentioned in the sixth section of 20 Vie., cap. 141, may be exercised

141, &, by the Dircctors without the intervention of Agents; and they shall
further have the power to keep duplicate registers or to make such other 20
arrangements as to the transfer of shares as they from time to time think

expedient.

Preferance XNl And whereas many of the shareholders in the said Company
maybepuid have paid the full amount, while others have only paid the sum of sixty-

on a certain five per cent. on their shares, and it has been agreed upon that the 25
excess of pay- thirty-five per cent. paid on certain shares in excess of others should be
hares, %referred : It is therefore enacted, that it shall be lawful for the
irectors to pay preference dividends, and in priority of the ordinary
dividends of the Company (not exceeding six per centum per annum)

on the thirty-five per cent of the shares paid in full until the Eﬂl amount 30
Bondstobe  ofthe share capital shall be called up; but such preferred dividends shall

first piid pe subject and postponed to the payment of all bonds of the Company.

Recital, XIV. And whereas the said Company have caused a permanent bridge
to be erected for their Railway, across the Chippawa or Welland river,
not considering the said stream to be navigable on accountof the obstruc- 35
tion offered by the acqueduct of the Welland Canal, and the new
channel opened through the Canal for all vessels, boats and rafts to pass
round the portion of the said river lying between the said acqueduct and
the cut into_the river at Port Robinson, and the Company having in-
demnified all private parties for all lands taken by the Company for the 40
Company 4 g PUTPOSES of the said bridge ; It is therefore emacted, that the said Com-
matia " pany were and are fully anthorized and empowered to build and erect
Bridge. and to maintain, renew and repair such permanent bridge in all time to
come. ‘

Mayorof St. X'V, While the Corporation of the Town of St. Catharines shall'45
g:g‘;“‘c‘;z}‘.tc‘}o continue to hold shares in the said Company to the amount of not less
Director. than 500 shares, the Mayor of the said Corporation shall continue to be

ex officio one of the Directors of the Company in addition to those

authorised to be chosen under the third section of this Act.
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XVI. Whereas eight per cent. interest has been paid in England on Recital.
all monies paid in upon call until the line was completed, and it is
desirable to secure the same terms for the Canadian shareholders; It is Canadion
therefore declared and enacted, that the said payments of eight per cent. shareholders
5 interest on the paid up capital were and are legal ; and the Directors are ;ﬁt:fg;v:s the
further authorized whenever the receipts of the Company over and above English ones
all charges for interest in bonds and other debts, shall be sufficient, to pay have done.
the same rates to the Canadian shareholders who have paid up their
calls, from the date of such payment and for the time the English share-
10 holders shall have continued to receive that rate. :

XVIL This Act shall not take effect until the whole of the remaining When this
bonds agreed to be taken at the meeting of shareholders inLondon on Act shall take
21st December, 1858, shall have been taken and paid for on the terms effect.
there stipulated. -

15 XVIL This Act shall be deemed a public Act, Public Act

p121



