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The Leading Wholesalo Trade al Taronto.

SPECIAL LINES IN

SHIRTS & DRAWERS,
LXTRA VALUE.

A GOOD ASSORTMENT OF

JUST RECEIVED.

A Job Line at extraordinary LOW
PRICES to clear.

JOHN MACDONALD & 00.
21 &23 Welltingon St. East, TORONTO.30 & 32 Front S .Eut. 1

38 Fountain street, Manchester, England.
Toronto, Dec. To, z879.

RICE LEWIS
& SON,

HAR DWARE
AND

IRON MERCHANTS,
TORONTO.

RTRUR B. LEU. JOHN LEYS

The Leading Wholesale Trade of Toronto.

A R. McMASTER

& BROTHER,

DRY GOODS
1mPORTERS.

No. te FRONT STREET WEST,

TORONTO,

OwIca-8S4 ClastW'sLss,Losbard Si.,Lodos, B.C

Toronto, Nov. sud, 2879•

SMITH & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,
9 FRONT St. EAST, TORON TO,

Would oall the attention of the trade to their large
stock of

CONCOU TEA8,
ju.t arrived per I Glenlyon- and other steamers.

2000 Packages
Congou Teas

purchased before the late advances in prices and
which they are sefllng low te cash and prompt pay-
ing customers.

A. M. SMITH. W. W. KEIGHLEY.

Toronto Nov. x879

The Leading Wholesale Trade of Toronte.

1879. AUTUMN. 1879.

Gordon Mackay & Go.
Are daily receivng new import. of
Goods for Fall and Winter Trade,
and will be fully assorted in aUl De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETING8,
SHIRTINGS, de.

Cor. Bay and Front Sts.
Toronto. 27 Aug. 1879.

SAMSON,
KENNED Y,

& GEMMEL
ANNOUNCE THAT THEIR

HABERDA SH ERY

Gents. Furnishing Departments
have been supplemented byreceiving

2 cases Black Silk Netted Fringes.
: New Colors ln Ivory Button.

1 Valance Fringes.
2 Boys and Menl. Bracee.
2 :Blak Club Hous Soarfa.

Black Burlington
Black Livigston

4 SCOTT AND 19 COLBORN STS,
TORONTO

Toronto, Oct, x



THE MONETARY TIMES AND TRADE REVIRW-INSURANCE CHRONICLE.

The Chanered Bans.

BANK OF MONTREAL.
asTADLISHED IN I88.

CAPITAL SUBSCRIBED, $12,Ooo,oo
CAPITAL PAID-UP, - - x1,9g9.200
RESERVE FUND, 5,000,000

Head Offloe, - - Montreai.
BOARD OF DIRECTORS.

GEORGE STEPHEN Es .. President.
G. W. CAMPBELL, Esq. MD Vice-Prasidemt.
Hon. Thos. Ryan. on. Donald A. Smith.
Peter Reeth, Esq. Sir A. T. Galt, G.C.M.G

E ard a, Esq. Gilbert Scott, Esq.
Alexander Murray, Esq.

C. F. SoriTBas, GeZleral Manager.
Brass Ae a" .Aigecies M Canada.

Montreal-W. J. BucSan Canag#r.
Beleville, Hamilton, leicton

Brantford, Kingaton, Port I4 ope,
Brockvlle Lindsay, Quebec,Chkthm, k. B. London, Sarnia,
Cobou Moncton N.B. Stratford,
Corn:M Newcastle, N.B. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph., Pert, Toronto
Halir, N.S., Peterboro, Winnipeg,

A. MAc»iDBa Imspector.
Agents in Great Brain.-London, Bank of Montreal,

g Birchin Lane, Lombard Street. London Com-
mittee-E. H. Ring, Esq., Chairmar ; Robert Gillespie,Eaq., Sir John Rose, Bart., K. C. M. G.

Baskers s Great Britau.-London, The Bank of Eng-land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents is gh United Stats.-New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, z5 Madison Street.

Baskers in the United States.-New York, The Bank of
New York N.B.A.; the Merchanta National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanics National Bank. S.n ipran-
cisco, The Bank of British Columbia.

Colomsal and Foreigm Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit /or Travel.-
lers. a.ailable is all parts of the world.)

The Canadian

BANK OF COMMERCE.
Heao Office, - - Toronto,

Paid-up Capital - - - 6,000,000
Rest . -o a -i . . . 1,400,000

DIRECTORS.
Hoi. WILLIAM McMASTER, Plysideng.
WM. ELLIOT, Esq., Vics-Presidmnt.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, E.q.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

Ne. York-J. G. Harper and J. H. Goadby, Agents,
Chicago-J. G. Orchard, Agent,

aBAncas.
Berrie Hamilton, Seaforth,
Bellsvifl. London, Simcoe,
Berlin. Lucan, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Nurwich Thorold,
Colngw.od, Orangevhis Toronto,Dundee Ottawa, Walkerton,Dunn le, Parie, Windsor,Gait, Peterboro' WoodasocGoderich, St. Catharines,
Guelph, Sarnia,

Commercial credits lssued for use in Eu the Estand West Indies, China, Japan, and SontAmerica.
Sterling and American Exchange bought and sold.
Collections made on the msat favorable terms.
ImUet allowed on deposits.

New Yerb-The Americ Exchange NationalBan,
LtsEngland-The Bank os Scotland.

The Chartered Banas.

THE BANK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, 81,000,000 STG.

Tri Cnartereg banaa.

MERCHANTS' BANK
OF OANADA.

CAPITAL - - - - $5,500.000.
RESERVE FUND- 475.000.

Head u(poe, Montreal.
Board of Directors.

HON. JOHN HAMILTON, . . . President
Loendon %mee-3 Clements Lune, Lombard8t. B.C. 1

JOH N McLE NNAN, Esq., M.P., . Vice-President.

COURT OF DIRECTORS.

John James Cater. H. J. B. Kendall.
R A. B. Dobree, 1.. Kngsford,
Henry R. Farrer, reric Lbbock,
&. H. Philipotta, J. Murray Robertson.
Richard H. Glyn,

Secretary-R. W. BaàDronDi

HEAD Oreca in CANADA-St. Jamses St., Motraal.
R. R. GiNDLET-Generail Manager.

Londo
Brantf
Paris,
Hamilt
Toront

Branches and Ag
I. King 0toord, Ottawa,

Montrea
on, Quebec.
o. S t. John

J. S. Cauaaon-Inspector.

encies in Canada.
n, Fredericton N.B

Halifax, N A
l, Victoria, B.C.

Barkerviile, B.C.
,N.B.

Agents in the United States.
Naw YonaL-D. A. McTavish and Wm.Lawson-Agts
Sàx FaAwcisco.-A. McKinlay, Agent.
PORTLAND, ORZooN-J. Goodfellow, Agent.
LONDON BAamas.-The Bank of England; Meurs.

Glyn A Co.
ForeignAgents: Liverpool-BankofLiverpool.Australla

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Mesars. Marcuard, Andre à Co. Lyons-Credit Lyon-
nais.

1Conso9lidated an
OF CANADA.

NOTI CE
Is hereby given that the following calle upon the un-
paid Stock in this Bank have been made due and
payable at its Banking House, in this city, on the
dates set forth, as follows, viz.:

TEN PER CENT. on the 15th September, 1879.
"d" 16th October, 1879.

17th November, 1879.
18th December, 1879.
19th January, 1880.
19th February, 1880.

" " 22nd March, 1880.
" " 22nd April, 1880.
" "24th May, 1880.

24th June, 1880.

By order of the Board.

ARCH. CAMPBELL,

Acting General Manager.

Conholidated Bank,
Montreal, Aug. Sth, 1879.

Sir Hugh Allan, Andrew Allan, Esq.Hecto Mackenzie, Esq. Robt. Anderson, Eq.
Wm. Darling. Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. IN GBAM, Assistant General Manager.
BRANCHES.

Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. . Perth.
Chatham. Prescott.
Elora. Quebec.
Galt. kenfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St. John's, Que.Kincardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, OntMontreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britais.-The Clydesdale BankingCon pany, 3o Lombard Street, London, Glaugow an
elsewhere.

Agency in New York, 48 Exchange Place, HenryHatue .nd John B. Harris, jr., Agents.
Bankers in New York. -The Bank of New York

N.B.A.
A general banking business transacted.
Money received on deposit, and current rates of in-

terest allowed.
Drafts issued available at all points in Canada.
bterling exchange and drafts on New York bought and

soýd.
Letters of credit issued, available in China, Japan, andother foreige countries.
Collectins made on favorable terme.

THE

BANK OF TORONTO,
O AN .nA.

Paid up Capital..........$2,000,000
Reserve Fund............ 750,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOIERHAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ................... Casher.
HUGH LEACH. ... .... Assst. Casthe,
J. T. M. BURNSIDE.............. ... Imspector,

BRANCHES:
Moi TaAL ...... MURRAY SMITH, M àoaNGa.
PETE Boao'H...............J. H ROPER
Cosovue ................ os. HENDEkSON,
PoRT Hors ............... . R. W &DSWORTH
BA aar ........... J. A. STRATHY Int'm ifanager.
ST. CAT ARINEsss ........ E. D. BuSWELL
COLLINGWOOD ........... G. W. HODGETýS, u

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Smithers
& Watson.

Drafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash acconnts.
Letter of credit issued available in Great Britain, 49West Indies, China and Japan.
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DîaucTroas:
ROBERT LONGWORT H, Esq., President.

Hon. L. C. OwENu, Gmons R. Ba., Esq.
Hon. L. H. DAvias. WILLIAM DoDD, Eaq.
Hon. H.J. CALLBECK, WILLIAM H. FINDLET, Esq.

Wu. McLaAn, Cashier.
Agency at Georgetown......H. C. McLaoD, Agent.
Solicitora .............. DAVIE & SUTHRLAND.

AoENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK N.B.A.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN AND HALIFAX-THE

BANK bF MONTRËAL.
Collections made in ail parts of the Island on the most

favorable terms, and returnes promptly remitted.

THE DOMINION BANK.
CAPITAL, $rooo,ooo. REST, 3io,ooo.

Lead OffIce-Toronto.

Branch Queen Street corner of Esther.
Ba&ucnae. - Oshawa, Uxbridge, Orillia, Whitby

Bowmanville, Cobourg, Brampton, Napanee, Liverpool
Market.

Montreal Agents.-The Bank of Monreal.
New York Agents.-The Bank of Montreal.
London Eng. Agents.-The National Bank of Scot-land, 37 Nicholas Lino.
Drafts issued on ail parts of the Dominion of Canada

and the United States.
Letters of Credit issued available in the continent of

Europe, China, Japan, and the West Indies.
Collections made in all parts of Canada and the

United States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Ofice, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es9 ., President.
JOHN STUART, EsQ., Vice-Presidest.

mes Turner, Esq. Dennis Moore Esq.
ward Gurney, Esq. John Proctor, Msq.Geo reoach, Eaq.

H. C. HA MON Cahier.
Agents du New York--Massa. ouN j. Cisco & Son.

Agents in London, B nland-Tna NATroNAL Bàua or
coTLAND.

Agencies.
Listowel - - W. CoUBout, Agent.
PoRT ELOIN - H. S. STEVEN, Agent.

GaouewTowu - J. O. MOWAT, Agent.
Beeton - - . A. COLQUHOUN, Agent.
Milton - - H. M. WATsON, Agent.

STANDARD BANK OF CANADAs
DIVIDEND NO. 8.

Notice ia hereby given that a Dividend of

For the current half year, being at the rate of 6 percent. per annum upon the puid up capital of theBank, has this day been declared, and that thesame will be payable at the Bank and its brancheson and after FRIDAY, the SECOND DAY OF JAN.UARY next.
The transfer books will be closed from the seven-teenth to the thirty-ftrst day of December, both daysinclusive.

By order of the Board,
J. L. BRODIE,

Toronto, 25th Nov., 1879. Cashier.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Oipoe, Quebeo,
DIRECTORS.

ANDREW THOMSON, Esq., President.
Hou. G. IRVINE, Vice-President.

W. Sharpes Es . Hon. Thos. McGreovy,
D. C. Then , q., E. Giroux, Esq.

C.B oea q.
Cashie. . MacEwen. fpector-G. H. Balfour.
BEAUcuBL inga Bank (Upper Town) Montreal.OttBa, Three Rivea
PoftÇ Ag!L-Londor-The London and Gauty

B&OU6 @W yd>--Nu" fPtaBu
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Ll. obertson, Manager.

IN GREAT BRITAIN.
Yondon-Aliaince Bank (Limited). Messrs. G'yn,Mills, Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.
New York - Mechanica Nati-nal 'ank; Mesrrs. C. F.Smit hers & W. Watson; Mesre Morton, Blis & Co.Hoston-Mercha ta' National Bank; Messrs. Kidder,

Peibody 1 Co. Portlini-Cascb National Bank
Chicago-First National Bank Cleveland-Com "er ialNat nal Hannk Detroit-Mechanics' Bark. Buffalo-
Farmers' & Mechanic,' Nat. Bank Milwaukee-wis-consi Marine & Fire In&. Co. Bank. Tol.do-Second
N itina Bunk

E -N ollecti r a m ide in all parts of the Domi- ion, andretui na pr mptly remitte , at loweit rates o exchange.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitaal id up Srcoo,ooo. Reserve Fund $s3o,ooo
PausswDuT-JOHN S. MACLEAN.

Caaîa-THOS. FYSHE.
DIRECTOReshn Doull. Samuel A. White,ames J. Bremner. Daniel Cronan.

Head Office - Halifax,
Branches:

Amherst, Digby, North Sydney.Annapolua, Kentville, Picton,
Bridgetown, New Glaseew, Yarmouth, St. John. N B

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament in&6.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Caabier.

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SU51MERSIDE and MONTAGU.

£GIWTU in
Montreal....... ....... Bank of Montreal.
New Yotk ..... ....National Park Bank.
Boston. ...... . Merchants' National Bank.
Londo .Eng .......... Union Bank of London.

Bank of British Columbia
(IScorporated by Royal Chartgr, i86a.)

CAPITAL, 82,500,000 (WITH POWER TO INOREA8E)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bat ofMontreal) Chairman. jas. Anderson Esq., (Masra.
Anderson, Anderson, & Co.) Eden Colvile1 E q., (Deput7Governor Hudson'a Bay Co.) H. D. Harrison, sq.,(Meurs. Falkner Bell & Co., San Francisco. Sir John
Rosa, Bart., K.d.M.G., (Mesura. Morton, Rose& CO.,
London.)

London Ofice-8 0orshil, London.
Branches at San Francisco, California; Portland, Ors.

gon Victoria B. C.; New Westminster, B.C.
o nts in Eanada and the United State-The Bank
The Bank of Montresl will undertake collecdons or

other Basni business la --Onl with the PraOf British Coumbla througb the aboya B"sh
Vkwtoela C., D@14 fflI

Incorporated by Royal Charter, A.D. i88.

CAPITAL 88,000,000.
Head Oposi,

BOARD OF DIRECTORU.
JAS. G. ROSS, Esq. - - Predme&g

WILLIAM WITHALL q., Vicu-PresMt.
Sir N. F. Belleau Knight.

Henry Fry, Es R. i. Smith, Esq.William White Esq
JAMES STEVENSOk, Esq., Casher.

Branches and Agacia in Canada:
Ottawa, Ont. Toronto, Ont. Pembroin, Ont
Montreal, Que. St. Catharines Ont. Threellsr,Thorold, Jut.)

C. Haxaitr, ekr.
Agents is Ne York-Mesara. Maitland, Phelps & CO
Agents in London-The Union Bank of London.

STADACONA BANK,
QUEBEO,

CAPITAL SUBSCRIBED.. .. ,oooooo
Do. PAID UP ist Aug.'78 990,890

DIREOTORS.
A. JOSEPH . . . Presldåt,
Hon. P. GAkNRAU, Vlo.Pres.

T. H. Grant. T. LeDroit.
P. Kirouac. G. R. Renftrw.
Joseph Shhn1 M.P.P,

iVM. R. DEAN, Cuahier.
Agents in the Dominion-Bank of Montreal.

S Chicago-Bank Montrea!
New York-C. F. Smithers and W. Wat.ou.

" T vdort. England. National Bank ot Scotland.

LA BANQUE DU PEUPLE
Bstabushed in z8g.

CAPITAL 82,000,000
Head 0010,

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Caiear.

PORIGN AGENTS.
eodnGyn, Mils Currie & Co.Ne. York-National ak of the Repoble

Quebec A gency-La Banque Nationale.

'BANK OF PRINCE EDWARD ISLAND
INCORPORATED zS6.

DIREOTORs
1

Hon. Joseph Hensley, President.
Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Havilan
Richard Hearts, Esq. James Peake, Eq

J. R. Brecken, Cashier.

London, England........Union Bank of oand.
New York . ...Messrs. M.K. sup Paton à Co
Boston ........ National Echngs
Mont-sa..... .Bank of Monral.

t. .... ofNewBrunêwba
..... o 0NOa Us

The Chartered Banks. The Chartere Banks.

THE MOLSONS BANK. Eastern Townships Bank
INCORPORATED DY ACT OF PARLIAMENT, 1855. AUTLRID ITA . *io

HEAD OFFICE MONTREAL. RESERVE FUND . . . 2oo00oo
Capital Subs'rbd, $2,000,000-Paid-up $1,998,861.86 BOARD OFDIREOTORS.

RaST, -. $1ooo00. R. W. HENEKER, Hou. T. LE TERRILL,
BOARD OF DIRECTORS: Preident. Vice-Pusident.

Tos. WOxA'. J. H. R. Mno Hon.M.H.Cochrane A.A.Adam. Hon.J.H.PopTiiocePrs.en WoxCl J .XMnSN . K. oster. G. N. Galer. G. G. StevesPresident. Vice-President.T. S. Morey.R. W. Shepherd, Hon. D. L. MacPherson,
H. A. Nelson, Miles W illiams, JaLWo . ue

F. H. Ewing. AR ELL, . . eP. WOLFERSTAW TqoMAs, M. HEAToN, BaAuCRSu.
General Manager. Inspector. Waterloo. Covinsvile. StanetsadBRANCHES AND MANAERS:Rchmond. Granby.BRANCHE AND MAACERS: Agentin MontealBank ofMontrel.Montreal-.J me, Elliot. Bochville -J. W. B. River@. London, Rngland-London & Connty Bank

Clinton- M. i.ough Exeter-H C. tirewer. Ingersoll- Boston-National Exchange Bink.
London-J. J-ffery. Meaford- t. Full er. ollections made et ail accessible points, and prouptlyMi1'>rook -J. G. Geddes. Mor isbuig C. W. Clinch. remittd for.

Owen Souad E. W. Stathy Ridgetown-R. Rolert-
son, Acting Agent. Smith's Falls- . Fraser. Sorel- TH QUG. CrebaF.a. St. 7 homas-G. K. Morton. Toronto-U

683
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The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,000,000; Paid-up, $s,gg6,756;

Reserve Fund, *ioo,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

Hou. W: P. HOWLAND, PREsIDENT.
C. S. GZOWSKI Es. VicE-Pass8DxÇt.
HON. JOHN SIMPSON,
HON. D.A. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager'
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb ke,
Bowmanville Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winipeg.

F g d Eng.-Bank of Montteal.
New York-R. Bell and d. F. Smithers. Boston-
Tremont National Bank.

PICTOU BANK,
Incorporated by Aot of Parlianet,18'73,

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - - - - - President.
J. R. NOONAN, EsQ , - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin
cipal tow a in New Brunswicir, Ontario, and Quebec.

AoENlTs,-Halifax, Union Bank of Halifax; Montreal,
Bank of Montreal; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - - Sz,eoo,oo

HEAD OFFICE, MONTREAL.
DIREOTORs.

M. H. GAULT, Preuident. T. CAVERHILL Vice-Pros
A. W. Ogilvie- Thomas Tifn,
E. K. Greene, James Crathern,

Alex. Buntin.
THOS. CRAIG, Cashier. GRO. BURN, Inspector.

uaAucasa.
Hamilton, Ont.... - 0 . M. Counsell, Manager.
Aylmeirt :.............J G. Billett, do.Park Hill Ont..... ................... T.L. Rogers, de.
Bedford, P.Q.. .......... R. Terroux, jr., do.
Brussels .. John Leckie. do.
Exeter ........................ W. A. Hastings, do.

AGENTS.
- -- becCity......Owen Murphy.

Nova ima-.....erchants Bank of Halifax.
FEREIGN AOENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Meurs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Depesits.
Collections made promptly and remitted fer at lowest

rates.

IMPERIAL BANK
OF CANADA.

DIVIDEND NO. g.

Notice is hereby given that'a dividend of TREE
AND ONE-HALF PER CENT. upon the paid u
Capital Stock of this Institution has been declared
for the current half year, and that the same will be
payable at the Bank and at its branches on and

aer

Friday, the 2nd Day of January next.
The Transfer Books will be closed from the 17thto 8st December, both days inclusive.

By order of the Board,

Toronto, 256h November, 187D. R. WILKshier.

The Chartered Banks.The Carteed Bnka.The Chartered Banka.

MERCHANTS' BANKTHE FEDERAL BANK
OF ir A LIF A W.

CAPITAL PAID UP, - - 8900,000 OAPITAL PAID IP 81,ooo00o
RESERVE,-- - - - - 180,000 REST -165,000

HEAD OFFics, HALIFAX,N.S. 1 George Maclean, Cashir.

BOARD OF DIRECTORS. a OFFICE, TORONTO.
THOMAS E. KENNY, EsQ.,President. BOARD OFDURECTORS.

MICHAEL DWYdR, Esq., Vice-Prsa. S NORDHEIMER, Eq., President.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq. . S. PLAY[AIR, Esq., Vice-Prealdent.

Allison Smith, E8q. Edward.Gurney, Ju., Esq. Benjamin Cronyn, Esq.
William Galbraith, Eaq., Gea. W. Tarrance, Esq.

AGENcIES. John Kerr,
Antsonish-T. M. King. BUgmier-Androw Gow. H. S. STRATHY, Esq., Casier.Fictou-Wm. Ives. Sydney-J. E, Burcheli. BîtAcas-Aurora, Chathanm, Guelph, Kingston,Maitland (Hauts Co.)---George Frieze. London Newmarket, Simcos, St. Marys, Strathroy,Truro-Martin Dickie. Weyusoth--Hon.C Campbell,jr. urg and Yarkville.Charlottetoen, P.B.I.........Owen Connolly Agent. AezNra.-London, Eng.-The National Bank af Scot-Sumerside .................... Stepben McNell, " lnd.

__ New Yark-American Exchange National Bank.VA OU anada-Bank af Mantreal and its Branches.BANK OF YARMOUTH, ections made in al parts Cana and the U. 8.

The Careredi Bacanks. gr

YARMOUTH, N.8. G( Id and Currency Dratsaon New York bought and sold.

TH EERLBN

L. E. BAKER Prosident.
DIRECTORS:

C. E. Baowx, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsHiîa.

Halifax...............Th Merchanta Bank of Halifax.
St. John ........The Bank of Montreal. -

do. ............ The Bank of British North America.
Montreal . The ank of Montreal.
New York .........The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

People's Bank of Halifax.
Capital authorized ... . ...... $...............S8ooooo
Capital paid up--------- 60ooo

DIRACTORD:
GORGE H. STARR, Esq., PrsidtnS.
R. W. FRASER, Esq., Vie-Preaiden*.

THoMAs A. BaowN, Esq. PATEIcE Powaa. Esq.
W. J. COLEMAN, Esq. AuousTuS W. WasT, Esq.
PETER JACK, Esq. . . . . Cashier.

Branches: Lockeport and Wolfville, N. S.
AGaurs Ix LoNDoN ........ The Union Bank of Londen.

" N Ew YoRE.....The Bank of New York
" BosTOr..........Williams & Hall.
"8 ONT. & Qua...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MacLAREN, Esq., President.
CHARLES MAGERE, Eq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Eq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church, M.P.P.
PATRICK ROBERTSON

Cashier.
Agency-Arnprior. Agents In Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J.
Goadbv. London. Eng.-Aliance Bank Limited

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . Moooooo
" SUBSCRIBED • . sooo,ooo
" PAID-UP . . . s,ooo,ooo

Hou. E. CHINIO, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Esq., M.D.
U. Tessier, jr. joseph He mel, Esq.P. Vallee, Esq

FRS. VEZINA, hsbier.
Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, aor.
Ottawa Branch-Sam. Benoit, Mager

gents in New York-National Bank of the Republie.
ngland-National Bank of Scotiand.

Other agenciea in aIl parts of the Dominion.

rýLretiioeunmposits according to agreement.

UNION LOAN & SAVINOS COMPANYs

OFFICES, COMPANY'S BUILDINGS, TORONTO ST.
CAPITAL, - - - - $1,000,000
PAID-UP, -
DEPOSITS, -
RESERVE,

- - - - 500,000

- - - 800,000

- - - s- 100,000

.President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

Lad Mortýaï & IHyastIIglt CoIilIaiyo
<LIbÉXTID)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD-H. S. HowL.AnD Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
John Cillespie. William Kerateman.

BA KERe-Imperial Bank of Canada SOLICIToas.-S.
G. Wood (Smith, Wood & Bowes).

T his C-mpany lendsmoney on thesecurity of improved
Farm, City and Town Property at reasonable rates of in-
terest, and repayable et times mutually agreed upon.
MORTOAaEb FURCHASED. No Commission CuARonD.

OFFICE: Wu. KERSTEMAN, Ja.
a2 King St. E., Toronto. Manager.

THE OANADA

LANDED CREDIT COMP'Y
DIVIDEND No. 37.

NOTICE IS HEREBY GIVEN THAT A DIVI.
DEND OF

Four and a-half Per Cent.
on the paid-up Capital Stock of this Company has
been declared for the current half-year, and that
the same will be payable at the Company's Ofioe,
23 Toronto Street,

On and after the 2nd of January next.
The Transfer Books will be closed from the 16th

to the 31st December, both days inclusive,
By order of the Board,

D. McGEE,Toronto, 26th Nov., 1879. Secretary.
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-Ninth Half-Yearly Dividend.
Notice is hereby given that a dividend of six percent. on the capital stock of this Institution fas

been declared for the half-year ending the 31st
instant, and that the same will be payable at the
Office of the Company, Toronto, on and after

Thursday, the 8th day of Jan. next.
The transfer books of the Company will be closed

from the 21st to the 31st instant inclusive.
By order. J. HERBÉRT MASON,

Dec. 10th, 1879. Manager.

THE FREEH OLD
Loan and Savings

TORONTO.
38TALISHBD IN 1859.

SUB3SCRIBED CAPITAL 81,0
CAPITAL PAID UP - - 6
RESERVE FPUND - - - 2
CONTINGENT FUND - -

Co.

50,400
)0,080
34,024
11,209

- HON. WM. McMASTER.
Srenary-Tueas. - CHARLES ROBERTSON

Iaspector, - - ROBERT ARMSTRONG.
Money advanced on easy terme for long perioda, re-

paable et bo option.
Deposits rocoIvOd on Intereat.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

DIVIDEND NO. 17.
Notice is hereby given that a Dividend of FOUR

PER CENT. upon the paid-up Capital of the Society
has been declared for the half-year ending 31st
inst., and that the saine will be payable at the
Bociety's Office, Hamilton, on and alter

Friday, 2nd day of January, 1880.
The Transter Books will be closed from the 17th

to the SIst, both days inclusive.
M. D. CAMERON,

Treasurer.
Hamilton, 12th December, 1879.

THE ONTARIO.
LOAN i DEBENTURE COMPANY,

OF LONDON, CANADA.

Pald Up capital, - - - - - -
Romerve Fund,
Total a-. . . - -
Total Liabilities----------------

9700
180,000

1,503,0

Money loaned on Real Estate Securities only.
Muni ipaland School Section Debentures purchased.

WILLIAM P. BULLEN,

London, Ontario, June 15, 1878. Manager.

Dominion Sayings & lniestment Soc,
LONDON, ONT.

INCORPORATED .................

Camnt.;............................... . Sr,ooo.aooSu ibed............................... ,o00000
Paid-up .........-. ...... 64,578
Reserve and Contingent .................... 83,626
Savings Bank Deposits and Debenture ...... 649,go

Loana made on farm and city property, on the mont
favorable termi.

Money received on deposit subject to cail at5 pet cent,Mn notioe at 6 per cent.
D. MACFIE President. F. B. LEYS, Manager.

PABîDmu r-Hou. W. P. HOWLAND, C.B.
VICS-PaaESînaUrs:

C. 3. GZOWSKI, Eaq., C.E,
A. T. FULTON, Esq.

Money lent on securit of Improved Farmi, and pro.ductive City and Town Frocrty.
Mortgages and Munici Debentures urchasod.

1. G. MACDONALu

44 King Street West, Toronte. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes i No. 70 Churoh St. Toronto.

CAPITAL - - - - -$,,
RESERVE PUND 36omTOTAL ASSETS - - 3,018,M0

Preaident-Honorable Geo. W. Allan, Senator.
Vice-Pre.ident-Geo. Gooderham, hq.
Walter B. Le, Manager.

Money recoived on Depeat and interest all&wed there-on. Money Loaned en the security of impreved city or
armu property.

0IiILING & [DAN ASSOCIAJION
DIVIDEND NO. 21.

Notice is heb en that a dividend of THREE
AND ONE-HALF BEB CENT. h as been declaredfor the half-year ending December 81st., and thatthe same will be payable at the offices of the Asso-ciation, Tororanto Street, on and after FRIDAY
THE 2ND DAY 0F JANUÂRY, 18W0. The Transfer1Books will be closed troi 36th ta 3et December,both days inclusive.

By order of the Board,
D. GALBRAITH .

Manager.

AGRICULTURAL
savngs and Loan Co'y, Âutolria Qapital, U,000,000; gub"WW

LONDON, ONT. Aapital, 8800,000.
INCORr ORATED 1872.

CAPITAL O N00
BSC'Bï600,0 Offce: No. 72 Church Sti. Toronto.

RESERVE FUND ................. 38,o (C %ce of the Toronto Savinga Bank.)TOTAL ASSETS ................. 717,000 DIREOTORS
Wu. GLASS, EsQ., Sherif Middlesex, Preident. Hon. DRANK SMITH, Senator, Presjdens

-__. •UHoN RAKESMIT EH, ienao Pesi •~Money advanced on Real Estate. Mortgages, Muni. RUGENE O'KEEFE, Esq., Vice-Preent.ci al and other Debentures purchased. PATRICK HUGHES, Esq.
Intereft allowed nu Deposits in Savings Bank. WM. T. KIELY, Eiq

JOHN A. ROB, Manager. JOHN FOY, Esq.

HOPE & TEMPLE, JAMES J. FOY, EO, soicitor.

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 I G STUEET EAST, TORONTO.
Stocks benght and sold for Cash or on Margin.

eposi received and interest at
allowendtheeon. a corct

onny loaned at reasonable rates of intereat, an-
hs teri of payment, on m or roe s onr atand on the coliateraJ socumity aiWý& b nansd othgoiand Govemament and municipal debnnturd. 1"M ota g on rores i ur ate d Gove u mA and > uncipa deentrespurchasod.

JAMES MASON, wames.
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HURON AND ERIE
LOAN & SAVINGS COM'PY

CAPITAL STOCK PAID UP......... 9TT,100
RESERVE FUND...........g$240,000

CONTINGENT FUND............... 10,000
Money advanced on the security of Real Estate on

favorable terme of repayment.
Interest allowed on Deposits.

President, - - - - WM. SAUNDERS.
Manager, - - - - R. W. SMYLIB.

LONDON AND CANADIAN
Loa k Agenoy Co.

<L-ITED).

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Breoad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,BOUGHT ANI, SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00.,
BANKERS & BRORERS,

Exchange Court, - - - Ne. York.
12 years mombership in New York Stock EZohanlg

Buy and Sell on Commission, for Cash, or oM
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JOHN LOV,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

MONTREAL.le iIllil JOi 3ar .
Capital, - - $400,000
Reserve Fund, - - $21,O00Head Office, 18 Jame8 Street, Hamilton.

DIRECTORS.
GEORGE ROACH, Esq., President.THomAs BAIN, Esq., M.P.,LYMAN Moonu, Esq., t Vice-Prosidents.

V. E. Fuller, Esq., Barrister.S. Murray, Esq., Heath Hill House, London, Eng.Edward Martin, Esq., QC.Alexander McInnes. Esq., Merchant.James MoMahon, Esq., M.P.P.
B. B. Osler, Esq., Q.C.
A. G. Ramnsay, sq., President The Canada LijeAssurance Coinpany. e cJ. 8. Sinclair, Esq., Q.C., Judge Co. Wentworth.:

J. F. WOOD, Esq., Managing Dfrector. îjBankers in Canada-The Bank of Hamilton.Sankers in Scotland-National Bank of Scotland.Secretary,-- - -- A E. O@nua
oint Socuto, - - . .OsLi QO.Faluatoor and Inspector, -- ROBT HU a

THE HOME
;AVINGS AND LOAN COMPANY,

|
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BUCHAN & CO.,
Stock iokBs & Insu[an0e Agents,

MEN 133XVOF STOCK EXCHANGE.

7 TORONTO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria 8ts.

STOCK BROKERS,
Nembers of the Stock Exchange.

TORONTO.

Bey and seli Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

Jas. 8. Macdonald & Go.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

Ha mhx, N. S.
Transact a General Banking Business Exchange
chasrd.

Drafts on London, New York Boston and Montreal
at loweat rates.

Stocks, Shares, Bonds, Debentures, and all nsgotiable,
securities bought and sold.

Collections made on ah accessible points

MACDOUGALL &• DA VID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

ComassoUD gxTs.-The Bank of Montreal, London
Messre. Morton, Rose à Co., Landau; The Bank oi
@cotland in Ed'nburgh, Glasgow and Dundee; Mesrs
Ommann & Co., New sork.

The Reasons Why
THE

BRITISH AMERICAN
Commercial Colleg

TORONTO,

la the only popular Business School in this country.

BECAUSE ITS LOCATION is in the great metropo-
lis of Ontario, just where a first-class business col-
lege should be.

BECAUSE its course of Instruction is a specialty
in each department and is admirably adapted to
the wants of the business community.

BECAUSE its Principal and Teachers know how
and what they teach. They have the entire confi-
dence of ail business men.

BECAUSE ITS PEN MANSHIP has been awarded
the Brat prize at the Provincial Fair for many con-
secutive years, when it was entered for competition.

rECAUSE ITS GRADUÂTES are fouud to be
rapld sud reliable Accotintants, Many of whom are
oonpying the highest positions of trust.

BECAUSE ITS 8CHOLARSHIPS are available
during life ln Montreal sud in Forty Colleges
throughout the United Stats.

BECAE ITS PATRONAGE la ample. Its raites
ot tuition are as low as possible. No business col-
legs in Canada eau offer equal facilities.

Bond for ciroular and specimens of penmanship.
Address-C. O'DEA, Seoretary.

The Leading Wholesale Trade of Montreal.

ANCHoR
COTTONS

Recelved the Highest A ward,

THE GOLD MEDAL
AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anchor MMIUa ,Paislev.

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & CO, -

C. A. RICKARDS, - - - - -

E. BLANK, - - . - - - -

H. MILWARD & SONS - - - -

Johnatone.

Bell Buak.

London.

edditch.

CASSILS, STIMSON & C0,,
MPoatsas o

Forcin1 LÂatIirs and~ Shoe Good,
Commission Meorohanta In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE CANADIAN RUBBER Co.
OF MONTREAL.

Mlanufacturers of Rubber Shffl,
VELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &e.

Works-Papinsau Square, MONTREAL
OMe and Warsroom, 3u St. Paul. ",

Ianc Lasug vvn<>Acsaie Irade t u nicu

in n
We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrouiht Sorp Uron
which for general excellence, bo as regar quality ana
uniformity, are unsurpassed.

The Rhol d eianl, Horse Shoqs are pre-
ferred over ai others hey are used entirely by the
principal Farriers and torse Railway Companies
througbout the United States.

Orders solicited, which will be promptly executed.
We also manufacture every description of Nails,Tacks,

Brada, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

THE DOMINION BOLT CO.
127 ST. PETER ST.,

AND

Sherbourne St., Toronto,
now solicit and will book orders at Moutreal, for
Septeuber and October delivery from the Worka ln
Toronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK AND

CARRIAGE BOLTS,

BOLT ENDS, COACH SOREWS, and WROUGHT
SPIRES.

Quality, Style and Satisfaction
Guaranteed.

W, & F. P. CURRIE&CO,
too GREY NUN STREET,

la orers of Pig Iron, Bar Iron, Boier Plage
1a:1anized Iron, Canada Plates, Tin Plage,

BOILER TUBES, GAS TUBES,
Ingot Tin, Riveta Veined Marbis,lngu Copper, Iron ire, Roman Cegnent,
Shet (Jpper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Pa ' Tiles,
Ingot Zinc, Fire Clay, Garden Vase,Pig Lead Flue Cavers, Ohimney Top
Dry Red Lad, FIRE BRICKS, Fountains,
Dry White do, DRaàI Pixva
PATENT ENCAUSTIC PAVING TILES, &o.

MANUACTURans or

Sofa Chair and Bedsteads.
A large stock always on hand.
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rhrL--.ading WholemaleTradeof Vontreel. The ueading Wholeaiý l'rade afi mutreai, Tb* Lading Wboemaa. ?rme. niTHIBAUDEATJ, FRERES & CIECAHR 

& AEHLImporters and Wholesale Jobbers in RIATJHNER NI& CA&VER H IALELBRITISH, FOREIGN H DOaESTIC IMPORTERS OF HARDWARE, IRON, STEEL, TIN, CANADA PLATESDRY GOODS, Hardware, Iron, WINDOW GLAS, PAINTS and OILS,Caner of Sous-le-fort and Peter Street, Steel, Tin, CAVERHILL'S BUILDINS, îsS ST. PETER ST.QUEBEc, P.Q Cnda Plates ans MOIN TREB.L,Branches-Thibaudeau, Brothers & Co., Montreal anaa es, its Vitoria Rp Walk; Vieille Montagne Zinc CThibaudeau, Brothers & Co., London, E. C., England Window Glass, Oila and Cordage. - io pW el ngQILS FOR SALE. AGENTS FOR 1879, AUTUMNI 1879,
LINSEED OIL, OLIVE OIL & COD OIL. Montrea 8aw W orks, Montrea Axe Works.

FOB SALE BY

Copland & McLaren,
MO NTREAL.

The Cook's Frieud
BAKING POWDER

a Staple Article, lu demand everywhere. The Trag
supplied on liberal term.

W. D. MCLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mllis, 65 and 67 College Stree
MONTREAL.

Cochrane, Cassils & Co.
(Successors to Smith, Cochrane & Co.)

BOOTS î SHOE k
Cor. St. Peter & St. Saora ment St.

M. H. Cochrane,
Charles Cassils, MONTREAR. QAbram Spaulding. N

CANADA PAPER CO.,

Pape[ Makers&Nho|8sa8 StaionBrt
374, 376 A 378 St. PAUL STREET,

MONTREAL. P. Q.
TORONTO BRANOR, 11 FRONT ST. WESI

IV' Bamples and Prices sert on application.

JOHN CLARK, Jit. & Co.'s
M. E. Q. a M. E. Q.

o.' a the EET for
oa Crm.

ls the oly AeE in
thi CANADIAN B

that ECEIED an AWAED 
, -AT THE-

z 6lu6eC Il C01o, AQuatjy FIish
Trial orders are soalcate. Wûolesale Trade suppliedOcire

WALTER WILSON & O.
Sole Asents, a à àSt. Helen St., MOLtrl,

D4ar.ueact aldsr o- d
SAWS, AXES, AND EDGE TOOLS.

385 & 387 ST PAUL STREET,
AONTREAL.

MACKENZIE,POWIS& Co.,
DIRECT IMPORTERS & JOBBERS OF

r«IMIL~8

Having received the bulk of our New Pal Gooda,
vo take pleasure in anbnouncing that we are now in

condition to serve aur custoruers.Havin& determxined to close out our whole utaearly, S PEI IL inducements wil be offered.
ESTATU T. JAMES CLAXTON

NO 39 ST. JosEPH ST. MONTREAL,

I2 ST.-JOHN ST., MONTREAL COUNTERFEIT Dominion i bills are being
circulated in Montreal.

JOHN MCARTHiUR & SOIN THE banking house of R. H. Brett& Co.,

0I1L, LEAD, PAT I, bLlìas opened a brach office °' Mont-

And Varùish Merchants. Mr. A. P. ROLPH, of St. John, N. B., bas
Importer-f been appointed Commissioner for he Province

ENGLISH & BELGIAN WINDOW GLASS, of Nova Scotia in that city.
(Plainand OmamentaîgheetPolisbed,Rolled and T. P. DAvIEs, spool manufacturer of St. Mar.

Rough Plate,c. tin, N. B., has allowed his paper to becomePAINTERS'* ARTISTS' MATERIAL8, BRU8HES,AC past due and bas been attached by the sheriff.
31a, 314, 316, St. Pan Street a as asy Com E. J. BAXTER, of Norton, N. B., who recentlyMifo neT Street, got into difficulties, is now being sold out byM N T R E A L ¯ the sheriff under execution.J. & P. ATHE case of the Bank of Montreal vs the

BOSISà Crd Sooj onon City Passenger Railway Co., has been adjourn.o R J oo n the next session of the Superior Court,
FOR January x6th.H AND AND MACHINE SEWING A GENERAL store keeper at Port Hood on the

For Strength, Smoothue.i freedonirfrai Knota, an, northern coast of Cape Breton, Mr. ChristopherElastic a. u nsurpasstd, conSdence Smith by name, cannot pay his way and requests
J. & P. COATS were the on t man cr o his creditors to meet him on the r6th inst.

Pheiladoeiphi Ceenixal Exhbio n who TON at the A MEETING Of the creditors of Wm. Whytal,Lar fo SUEROR STREN TH AN D i leather merchant, of Halifax, N.S., is called forLENT QUALITY. 
the rgth mast, ta consider a deed of composition

wM. BARBOUR & SONS and dscharge, whereby the insalvet s o
IRISH FLAX THREAD N. W. BLET H SN & Co., millers, Tusket, N.SB,L I S BU R N who were recently burned out, have settled with
Received - Received tre Queen's Insurance Co. for tro,2oo. A fur.
Gold s1 l, v ther insurance of #r6,ooo in other Companies

Medal agMdaLl will probably be paid without dispute.

THEac crItu

F FL A XPrx
n . Paris Ex.hidon, 

hibition,
878. 1878.

Linen Machin Thre d, Wax Machine Thread Sho
Threadi, Saddler. Thread, Gilling Twlne,Hemp, Twine, &c.

WALTER WILSON & COXFY,Sole Agents for the Dominon.
Ia&JT HELEN' TREET,

MONTREAL

MR. MURDOcH McLEAN, general store dealer
of Port Mulgrave, N. S., is in difficulties, and
wishes to meet his creditors on the 2oth inst.
when the insolvent's offer Of 40 per cent. se.
cured, covering 15 months from Dec. 5, 1879,will be considered.

SHARP & Co., dry gooda dealers of St. John,
N. B.-to whose difficulties recent allusion was
made-have had stock taken, and value total
assets at 88,5oo, with liabilities of $11,ooo. It
is believed a compromise settlement will be
made without interruption to the business.
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COAL is stated to have been found in Manitoba
at La Roche Perce, in Township r, range 40
west, which we take to be near Rapid city.

A WALEERTON general store firm boasts of
having taken in their store and shipped this
season, 6oo packages cf butter, 3,200 pounds.

TE premises, stock and book-debts of the
Ancaster Boot and Shoe Company have been
offered for sale by tender, either on bloc or in
separate lots.

When a writer swears because his articles
are refused, its a proof that rejected communi.
cations corrupt good manners.

RUMPEL's alipper factory at Berlin, says the
Nes, is to be enlarged. The same gentleman
ls also to establish a felt factory in Berlin.

TE building operations this season in In-
gersoll, as recently given by the Chronicle,
amounted to bi8,o0o.

THE new buildings in Woodstock amount
to fully Or5o,ooo. in value, says the Review.

BosToN is rapidly coming into promi ence as
a sole leather market, and now claims to handle
2,200,o sides per annum.

IT Is announced that the wholesale dry goods
stock of the estate of T. James Claxton & Co.,
of Montreal, amounting to some $75,000, will
be sold by tender next week.

KINOSTON fire department bas three hundred
feet of new hose. This, the Whig thinks, with
the present supply, will place the force in good
trim for a fire of any importance.

THE well known lumbering firm of Gilmour
& Co., has been dissolved, and the establish-
ments at Quebec city, Gatineau Mille, Ottawa
and Trenton in Ontario, will be owned solely in
future by Mr. Allan Gilmour.

A FARMEB in Hamilton township, (Cobourg
Road) received 84o0 for the apple crop of bis
orchards this year. The Port Hope Guide
asks: who will say fruit culture does not pay?

THE annual meeting of the Dominion Grange,
comprising about eighty delegates, from differ-
ent parts of Canada, began on Tuesday at the
Albert Hall in this city. There are about
eight delegates from the Maritime Provinces.

THE Montreal Stock Exchange will be closed
for holidays from the evening of Dec. 24 th to
the morning of the 2gth, and fron Dec. 31st Of
the current year until January 5th of the new.

UPON the guarantee of a State bounty of i
cent per pound for the first 700,000 pounds of
beet sugar made each season, says an exchange,
a Portland, Me , company have expended 5oo,-
ooo in machinery, and disbursed $5o,ooo more
among the farmers for raising the beets.

Sous gentlemen from Philadelphia, gas work
builders, and from Scranton, Pa., were in Sher-
brooke last week to see about erecting gas and
water works in that city at their own expense,
provided sufficient takers were guaranteed.
Estimates are being prepared.

TE books and accounts of the treasurer of
Ltnox and Addington, have been made, upon
requisition of ratepayers, the subject of govern-
1MeUt Investigation, and on Friday last the

treasurer, Mr. E. Hooper, tendered bis resigna-
tion, and Mr. J. M. Parrott was appointed in bis
stead.

SCYTHE-SNAITHs are to be manufactured in
Sherbrooke, the Springfield Vt. firm of Smith,
Ball & Co., having leased buildings and water-
power for the purpose. The water-power of
the Magog river has also attractions for another
American concern, whose na-ne the Gazette
meanwhile mysteriously conceals.

THE premises of A. G. Kearns, grocer, of
St. John, N. B., have been closed at suit of
Thurgar & Russell. A dissolution is announced
by Sutherland & Fader, Grocers, of Halifax ;
the former retires and Mr. Joseph Fader con-
tinues the business.

WHAT is termed by a local journal " a spirit-
ed close of navigation," was occasioned on the
Chambly Canal and the Richelieu last week by
the keen frost. At Chambly 13 coal laden and
3 lumber laden boats lie, 14 at St. John, 16 lum-
ber laden at Sorel, 8 at St. Hilaire, io grain and
lumber laden at another point, in all near roo
boats hemmed in by ice.

JAcQUEs NARBONNE bas been arrested in
Montreal for endeavoring to put into circulation
roo,ooo counterfeit 3c. Canadian stamps. Pris.
oner was negotiating ývith two New York litho-
graphing establishments, who led him on until
he supplied them with the necessary plates and
so placed himself within reach of the law.
They then gave information to the Montreal
police, who have all the correspondence between
Narbonne and the lithographers.

THE failure of James Glen, tailor, of London,
whose estate was attached at the instance of
Kortosk & Co., on Monday last, brings to mind
that it is not bis first, nor, we believe, bis se-
cond failure. In 1875, we are told, Glen coin-
promised at soc. in the 8 ; again, in the winter
Of 1878-9, we hear of him settlingwith creditors
at various per centagee. The probabilities are
that credit to him will henceforth be very
sparing.

THE annual meeting of the Montreal Invest-
ment Association was held on Monday last,
when the report showed a decided improvement
in its afiairs. The dividend on class C being
raised from 3 to 4 per cent. Messrs. A. Mac.
Culloch, Hon. D. A. Smith, Geo. Stephen,
Henry Lyman, Robt. Lyndsay, and T. W.
Ritchie were re-elected directors.

IMPORTs AT LIVERPoOL, G. B., of New Bruns-
wick and Nova Scotia spruce deals for October
last were 11,828 standards, the consump-
tion 5,156 standards, the stock on handj
31t October 25,233 standards. The imports of
Quebec deals for that month was less than the
consumptions and the stock at close of month of
both spruce and pine, 7,427 standards. The
stock of Baltic deals was 3,908 standards at same
date.

IRON ore from the Township of Tamworth has
been recently analyzed by Prof. Chapman, who
gives the following result : Metallic Iron, 64.12;
Sulphur, 0.040 ; Phosphorus, 0.017. This ore,
adds the professor, is Red Iron Ore or Hematite,

of the best quality. It is rich in metallic iron,
absolutely free from Titanium, and contains
merely traces Of Sulphur and Phosphorus.

THE well known and successful wholesale
clothing bouse of Sanford, Vail & Bickley, of
Hamilton, announced a dissolution of partner-
ship last week. Mr. Bickley, who was many
years with the bouse, and who became a
partner when the firm name was changed from
that of Sanford, McInnes & Co., leaves the
firm. The remaining partners and Mr. W. B
Duffield continue the business nnder the style
of Sanford, Vail & Co.

AMONO those fallen from the ranks in the
Dominion army of traders during the week are
3 in Ontario assigned and xi attached ; 2 in
Quebec assigned and 4 attached ; with four
failures in the Maritime provinces, Frank Powers
of Lunenburg, N. S., lobster dealer, offers 331c.
in the 3; C. E. Rees & Co., general dealers, Cow
Bay N. S. are attached; Gillen & Keith hard.
ware, Belleville, who dissolved partnership last
week, have since been served with an attach-
ment; Peter Hunt, general dealer, Levis, has
assigned.

AMoNG the minor business establishments of
Sarnia was the tailor shop and museun of
second-hand goods kept by John Rosenberger.
Dissatisfaction with bis lot appears to have
seized John, for a week ago he folded bis tent,
so to speak, and silently stile away, leaving
behind him hardly assets enough to pay the
expense of winding up bis estate. As the state
of Michigan is within easy reach, it is surmised
that that soil was bis refuge.

PRINCE Edward Island exported the following
articles in one week from Summerside acrosa the
strait to the railway terminus at Point duChene:
-195 bbls. potatoes, 515 bble. oysters, 21 bbls-
Oatmeal, 259 bris. mackerel, 38o cases eggs,
943 bush. barley, 12 tubs butter, 32 bales wool,
îg rolls leather, 41 bdls pelts. 1,450 sheep, 14
horses, 64 pkgs sundries.

FOUR weeks ago the creditors of the Glas-
gow bank received their third dividend, making
138. 4 d. on the pound out of the total. The
total is in round numbers £r r,ooo,ooo, of which
£7,400,000 is paid and £3,6oo,ooo is still to
pay. There is every probability that the
£r,ooo,ooo will be liquidated to the farthing,

1but the interest is doubtful. Two of the direct.
ors have emigrated to Australia; another is
living with bis family in a handsome villa near
the Italian lakes.

ONE of the prominent bouses in Montreal is
that of Messrs. Hodgson, Murphy & Sumner,
whose success as dealers in dry goods, small-
wares and fancy goods is well known through-
out Quebec and Eastern Ontario. We observe
that the partnership of this firm, lat week dis.
solved by limitation of time, and that Mr.
Murphy retires. The business is continued by
the remaining principals, who now associate
with them Messrs. Thos. E. Hodgson, one of
the buyers, and Jas. Gardner, for years book.
keeper, under the firm name of Hodgson, Sum.
ner & Co.
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WITH reference to an item in our last, stating states of the Union is large, and the collection
that Messrs. R. A. McAllister & Co., knitted of cattle and of dairy implements is very fine.
goods, were offering a compromise, we learn Messrs. Albert Pell and C. S. Read, English M.
that no such compromise bas been attempted P's, and agricultural delegates, were present.
or is required by the firm advertised under The Canadian representatives at the fair are
this name, and of which Mr. R. J. Keown Messrs. Alfred J. Bryce, Thomas Leeming and
is the principal. It bas been found necessary, George A. Cochrane, of Montreal; Thomas
however, to ask some indulgence for obligations Ballantyne, M. P., Stratford ; and E. G. Cars-
incurred by Mr. McAllister personally before well, of Ingersoll.
the firm under this name was advertised. THE perfection to which the economical

THE annual meeting of the Joseph Hall working of steam engines is being brought, i.
Manufacturing Co., was held at Oshawa on the very noteworthy. An instance of this bas come
26th ult. The following gentlemen were elected to our notice, near home, in the success of a
directors for the ensuing year: W. McGill, Corliss steam engine, recently erected for
Alfred Brown, Henry Archibald, Francis Rae, Messrs. McLaughlin & Moore, Millers, of this
Robert Woon, W. H. Briggs, and F. W. Glen. city, by Mr. Wm. Hamilton of Peterboro. In
At a meeting of the directors subsequently point of economy, it is claimed, this engine bas
held, Mr. F. W. Glen was elected President and not been equalled in Canada so far. The certi-
Managing Director, and Robert Woon Secre- ficate of a mechanical engineer states that
tary and Treasurer. '' using 192 lbs. of good soft coal per hour, the

THE Montreal Transportation Co. held its indicator diagrams showed the power given off
annual meeting on Tuesday. The report show- by the engine to be 87, H. P., the consump.
ed that the Company's barges had carried be- tion of coal per horse power per hour being
tween Kingston and Montreal during the past therefore 2 and 18-rooths lbs." The consump-
season 6,295,193 bushels of grain and 17,000 tion of coal with a former engine was 3 Ibs. per
tons of coal, phosphates, ect., the earnings en. H. P. hourly; so that the mill is now run at
abling the directors to pay a dividend after mak- less expense for fuel, with coal at $4.25 per ton,
ing provisi n for depreciation of property. The than last year, with coal at 83.60. The engine
old Board was re-elected, with the exception of was designed by Mr. W. H. Trout, draughtsman,
Mr. Jackson Rae, who resigned, and is as fol- of Mr. Hamilton's works. The mill in question
lows : Messrs. Hugh McLennan, President ; is the former Boulton mill, which bas a capacity
John McLennan, John Ogilvie, Andrew Allan Of 250 barrels of flour per day.
and G. M. Kinghorn. THE extensive founders and implement

THE annual dinner of the Commercial Tra- manufacturers Messrs. L. Cossitt & Bro., f
vellers' Association is te be held at the Guelph held a meeting cf creditors a few days
Rossin House on the 3oth instant, immediately age, at which Toronto, Hamilton, and Mentrtal,
after the annual meeting. At a monthly gath- as well as local houses were represented. It
ering, a few evenings ago, an unanimous nomi. appears the firm owes 55,oeo direct unsecured,
nation was made of Mr. James Paterson for and that the uncovered assets amount te but
President; Mr. Warring Kennedy for ret Vice- S32,00e. Thereasenofsemarkedadiscrepancy
President; and Mr. Hugh Blain for Treasurer. is stated te b. that sore time age, te enabie
No opposition to these gentlemen may be ex- the firm t obtain a lin. of bank accommodation,
pected, and the meeting Of 3 oth instant will a number of weii.te.do men cf the city and
probably confirm their choice. There are sev- neighbehood became signatries te a bond
eral candidates for the Vice chair. fer #40,008ao me for t,loand some for # ro,ooo,

THE case of'the Merchants' Bank againt the. taking security on the factory real estate, buid-
makers of the proaissory notes in favor pf F. ings and machinery. Thus it cernes about that
W. Rimer, of ts city, said to have been "Irais. the secured creditors can now say in effect te
ed" by him ,was tried before the York Cunty the unsecured pray accept twentyfive cents
Court here last week. It was contended by the in the doll r fo a compromise, it is the best
Bank that the maker of the note was able on thing you an do, for we control the moct valu.
the ground that h had been guilty f negligence aile asets." Ts assertion is probably true,
in signing a note se filied up as te anlow cf easy for portions of unfinished reapers, wod or iron
alteration. Te evidence went te show that in varous shapes and stages f and past due
there was considerable ground for ts conten- notes of slow or doubtfu farmers are the least
tien. Tf jury, owever, with litte hesitation, desirable sert f assets. It is prposed, if the
brought in a verdict for the defendant. Hcw desired c cmpromise can be obtained from mer.
farthey hw ase triunced inor the byor Cthyr cantile creditors, t have the werks centinued

Cor thewre ast wene. Itwas contended by ther ind the dolpervso of a omrose, itiahet

the individua as againot the corporatien, we ofnuthingthe canedofornwefcotr stee.u-
course do not know, but it is probable the court sc
wil yet be asked te say whether ts verdict is -W gather from our Montrea advices else 
in accordance with the evidence. where in ts issue, that the scane cf those f

Thee International Dairy Fair was opened a gentlemen whe have been operating in Mon fa
New York on the 8th inst. An obeiisk of treai Telegraph stock for the purpos ef bring.
American cheese, 40 ft. high, pyramidp f sait and ing about a change of directorate, is not likey
foreign ch are among the eights. T wh dis to carry. There is reason te beieve that one
pay cf butter from Canada and ail the dairying of the ultimate aimv of the clique se operating
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Elave commenced their great semi-
annual stock-taking sale.

G. B. S. & H. have made it a cardinal principle inheir business te select their customers from
mong those marchants whe have a reputation for
>rompt paying, anid te give them. goods at lees thanurrent prices, and te drop them when they getlow pay. The resuit cf this system bau boom texraw around them the inerchants who sell largelyr cash, while the long-credit oues naturaly driftway; but it is evidently the cash trades that re-
pcrd most prom ty te the touch cf better times
or the business clf G. B. 8 &H., whch i8 sp,.gt
rincipally by merchants doing cash trade, ha#ncreased this fall fully 33 per cent. over lastfal.

9irN.B.-pecial drives in all kinds
f Dress Stuiffs.

has been to bring about a pooling arrangement
with the American Union Company, which
operates the Dominion Telegraph Company's
lines. This being the case, the business corn.
munity of Canada will see the scheme miscarry
without regret; for the competition which now
exists is better for them than a pool, with the
likelihood of an advanced tariff. Further, no
adequate ground for a change of directors in
the Montreal Company bas been advanced, so
far as we have heard.

-Messrs. Campbell, Moat & Moffat, who
were appointed by the Court to examine into
the affairs of the Consolidated Bank and report
November 3oth, have applied for an extension of
time, twenty-five days, which the Court granted,

-The Eastern Townships' Bank has declared
a dividend of three and a-half per cent. for the
current half-year.

The Loading Wholesale Trade of Toronto.

Bryce, McMurrioh & Co
We are offering a large line of

CANADIAN TWEEDS
AT CONSIDERABLY

Less than Cost of Manufacture.

ALSO

White & Grey Blankets
At very close quotations.

34 Yonge Street,

TORONTO.
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The Leading Wholesale Trade of Toront-.

JYLU BROK & BÂRtING
Assorting Seasoin.

By maintainin an assortment of S' A p .a 0p - througlout the year, giving prompt de-sPatch to ail Telegram, sud Letter orders, and
orders through our Representatives, we strive to
meet the wants of ouir customers sud to encourage
an active business at this season of the year.

Canadian & Imported Woollens,
STAPLE & FANCY DRY GOODS, &., &o.

WAREHOUSE:

Cor. Bay & Wellington Sts.,
TORONTO.

R. S. Howland, Sons & Co.
WHOLESALE

H irdware Merchants,

37 Front Street West,

TORONTO.

BARBED WIRE.
The ndersigued beg to advlse the Trade that they

have been appointed Sole Agente in Dominion fCanada for sale of
scutt's Patent Four Pointed SteelBarbed Cable Fence Wire.

They feel confident the cheapne of this FencingWinl command large sale,. Ai orders sud enquiries
will have prompt and personal attention.

1 & T. J. BÂRII & CO.,
HA BDWARE * IRON ME RCH ANTS,

5 FRONT ST. EAST.

SESSIONS COOPER & SMITH,
dàANUacTuaas IMPORyssAND WNOLEUALE

DUALERU in

Boots and Shoes,
26 38& 4OFRONT STREET WEST,

,Toronto, Ontario.
JAS.COOPER. j. C.8MITH.

Wm 1 M eMC ster, MClung & Co,
IMPORrERS 0F

Briih ad Foreiin lBryoods,
adDm les in CANADIAN WOOLENS &COTTONS

64 FRONT STREET WEST,
TORONTO ONT.

The Lending Wholesale Trade of Toronto.

WM. B. HAM ILTON
WHOLESALE MANUFACTURER OF

Boors A.1 s3om s,
TORONTO, ONT.

I beg to inform you that my factory is again in run-
ning order, and prepared to execute Fall orders
promptly. Since the fire nu my factory, I have in-
creased my facilities aud you wili find my goode to
fully maintain the reputation heretofore estab-
lished for style sad quality. My representative
will cail ou you shortly wir.h samples, when any or-
ders entrusted to him will receive prompt and er-
sonal attention. W. B. HOctober 8th, 1878.

Brown Brothers,
MANUFACTURING STATIONERS,

6 and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.
BOOKBNDING-Noted for style, strength and

moderate prices-
Wallets, Bankers' Cases, &c equal to arything made.

THE
Fall Novelties in Trimmings.

• LACE
Fall Novelties in Ladies' Woollens.

WAREHOUSE.
WHITE & COMPANY,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d 00,,
TEA IMPORTERS,

General Merchants and Agents for
GANADA VINE GROWERS' ABSOOIATIOE

65 FRONT STREET EAST,
TORONTO.

Stora (Bon and free) and Wareh>ue Beceipts

FALL 1879-STOCK COMPLETE

CALDECOTT, BURTON & CO
Wholesale Dry Goods Importbrs,

5.CALDzCOTT ' 52 Front St. West,P. HE. RtTRTON.

W . "Ir TORONTO.R.*W. SPENCE
AGENTS for James Chadwick & Bros. Spool-

thread and Smallware Manufacturers, Brs 8 lle,
Bolton, Euglsnd, Boussard & Morisson, Boulevart deSebastopol No. 50, Kid Glove Manufacturers, Paris.

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.
Although seriouzly damaedyPreothVh

Sept°, we are now prepared t H orders as usual.

OHRISTIE, BROWN & 00.

The Leading Wholesale Trade of Toronto.

"National Policy."

R. HAY & CO.
Invite an inspection of their immense sud well as

sorted stockofFURNITURE. Itiscomplote
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

A. V. DE LAPORTE & 00.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of al kinds of Farm Pro-

duce Advances made on

Flour, Wheat, Peas, Barley, &c

SPECIAL SALE
PoRa TRB

XMAS HOLIDAYS.
Will Close Out:

CANADIAN WOOL GOODS.
ENGLISH WOOL GOODS.
CANADIAN COTTONS,
ENGLISH COTTONS
AMERICAN COTTONS.
MILLINERY AND MANTLES.

LIBERAL TERMS.

HUGHES BROTHERS.

PLATE GLASSI
The Subscribers having recently

been appointed Agents for the fol-
lowing
BELGIAN PLATE GLASS FACTORIES,

Ste. Mari# d'O=gnies, Florei, Roux, C(ouroeea,

They are prepared to give close quo-
tations for import orders, and guar-
antee Glass superior in colour and
finish to English Plates.

SAMPLES CAN BE SEEN AT THEIR OFFICE.
SANDERSON. PEARCY & CO.

Paint, Oil and Glas Dealr,
126 BAY STREET,

TOBONTO.
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THE MONETA9Y -TiMES,
AND TRADE REVIEW.

With which has been inco-porated the "Intercolonial
Journal of Commerce " of Montreal, the " Trade Re-
iew" of the ame city (in 1870), and " The Toronto

Journal of Commerce.'.]
ISSURD EVERY FRIDAY MORNING.

anIanDCnr PN PRIC-POSTAO PREPAID.
OanatÂan •ub8crb. ... a....... $a?.

S fi................. laear.im.riean "4..........$9.60 U.S. Currenei

B00K AND JOB PRINTINO A 8PECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO CAN.. FRIDAY, DEC. 12 4879

WILL THE PRESENT PROSPERITY
CONTINUE?

That a wave of new-found prosperity is
passing over Canada is too palpable a tact
to admit of doubt by the most skeptical, but
whether this wave is to continue to flow and
to become a constant and increasing tide, is
a matter of the greatest interest to all con-
nected with business. It is quite possible
that the abundance produced by a harvest
of extraordinary richness, may produce a
temporary prosperity which time will prove
to have been only fitful and evanescent. If
this be the case, its effects will pass away
just as quickly as they developed, and we
@hall find ourselves, before another year
has rolled round, in a deeper valley of
depression than ever. Such things have
been, and they may recur.

During the long period of depression
which passed over Western Canada after
1857, one or two years were considerably
brighter than the rest, and notably
that of 1861. The harvest of that year
was an exceptionally good one, and men's
spirits were raised to a hopefulnesa that
they had not known for many previous
years. It was surmised by many at that
time that the tide had turned, and that the
long period of depression had come to an
end. But this proved to be a delusion.
The events of several succeeding years dis-
sipated it. Several bad harvests aucceeded
the good one of 1861, and Canada as a
whole, certainly Western Canada, was
rarely poorer than in the year 1864. There
were many at that time who almost de
apaired of the future. Real estate of ail
kinds was so much depressed as to be
almost unsaleable. Capitalists scarcely
knew what to advance upon farm properties,
for no matter how amall a sum was lent
upon these, if a sale were forced not one-
third or one-quarter of the nominal value
of the property could be recovered from it. t
The fact was really this-that many of the t
entanglements caused by the land specula-
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d 1856 had not entirely ex. doubted fact. But there always are.'thee,
elves. Men were carrying, even in the best of times. Were we

years had passed away, asked whether there are so many of such
edness that had been con- people as to give a character to the general
he period of inflation ; and business of the country, our reply would be,
to many that not until the that by the severe processes of insolvency
indettedness had run out and composition with creditors, which have
of abiding prosperity be been only too painfully apparent for some

years back, a large part of the superincum.
the darkest hour precedes bent burden of indebtedness has been got
year 1864, which was oe rid of. The probability is, we think, that
nd m d d th the greater part of the men now in business

sn wst sueed durig bye ain Canada are in a solvent position and can
pled bounty and prosperity. pay their debts. This is one of the primary
865, it a d calculaero- elements of a return to a permanently im-E865, it was calculated, pro- rvdsaeothn.
y least three times as much proved state of thingas.our ime asmuch asany Then, secondly, what is the condition ofDur yrnes as much, as any the various industries that depend uponra years back. There a the soil ? That farming has been greatly
esent position and that of improved of late years is indisputable.
ll of si865 . The darkeat of We are not now wholly dependent upon
lepression came to an end our crop of wheat. Our farmers have a
uarter of this present year. greater variety of products. A bad harvest
harvest of very great pro. does not produce the dread effects that it
here has ben a mmense used to do. We are developing more and

from the banks, estimated more the capacity of the soil in the direc-
ht millions of dollars, to tion of animals and their products ; and
crop of the country to mar- this is likely to be the case more in future.
et al the wheels of com- Then we must undoubtedly take into con-
motion. Notes and bils, sideration the great North-West, which is

eral, have been discharged beginning to be an important element in
nknown for several years every calculation. That territory may ad-
eral spirit of hopefulnesa vance, not as the forest regions of Ontario
m spunity. did, slowly and quietly, but rather like the
onises, is our experience great prairie States, by leaps and bounds.on arises, is our experence It is within the bounds of probability, thatof the year a861, or of the before ten years are over, Manitoba and thelatter w s a real turning North-West may grow as much wheat asory of the country. The all Ontario, and have nearly as large ae a partial and temporary population. All this would give an immense
edi yeasnd it s effcts- impetus to the trade of the cities, to the
manifest in every part of mporting trade, and to all our branches of

increased production, im- manufacture. With a million people in
d trade, rise in the value Manitoba, one may imagine what an in-

rgely extended banking, creased commerce would fall to the lot of

ign of prosperous business. Toronto, Montreal, Hamilton and London.
period of prosperity before The trade aiready has assumed considera-

ble propottions, and our merchants and
bankers are feeling the benefit of it. Butg to estimate the position, what we have seen is probably nothing int factors need to be taken comparison with what we shall sec. i

i. One of the principal i Then, and as a further element in the
indebtedness. Have ths consideration of the matter, we come to
inflation opent themfelves the vexed question of National Policy.

la the volume of debt Whatever theory may be held with regard
seasonable proportions, or to the bearing of a protective systei,~sacs of liabilities, uxirea- there can be no doubt that thus far a con-d far beyond the means of siderable stimulus has been given to many
ge ? Our answer to this hues of manufacturing industry. Even if
n our judgment there are there is not much increase of profit tof liabilitie hanging over manufacturera as yet, the increased volume
nmunity of Canada. That of business must produce very sensible ad-
uails till peft who Owe vantages in various directions. A largerwill ever pay, is an un- demand for labour, and for all the fruits of
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that labour; an increased demand for
machinery, with all that is implied in the
fact that much of this machinery is made
by ourselves; improved traffic over our
railroads, and increased business at the
banks, are all- certain to flow from it.
These things have already begun to show
themselves, and they must continue to in-
crease in volume as the development of
manufactures under the new system goes
on, for that there will be further develop-
ment (possibly, in some lines, an excess of
it) no one can doubt.

There is, lastly, the very important con-
sideration that a striking change for the
better, a decisive turn of affairs in fact, has
taken place in the United States. This
must re-act upon us in various ways, but
especially in reviving tha great lumber
interest, which has been perhaps the most
depressed of any of our industries. There
are signe, too, that England herself is
recovering, in spite of a harvest that is bad
almost beyond example. We show else-
where that an improvement in the demand
for and price of timber is very apparent in
Britain.

Upon the whole, then, we are strongly
inclined to the opinion that a real turn in
the tide has been reached, and that our
present prosperity will not be of a fitful and
evanescent character. If this be so, cer-
tain consequences will be sure to follow.
There will undoubtedly be a gradual rise in
the value of all kinds of property. Saw-
mille and limite that have long been a drug
in market, will again be enquired for.
Debte will be better paid. Credit will be
dispensed more safely, though probably in
a reduced volume. The banks will lose
less and make more. Investments of capi-
talists will appreciate in value. Stocks,
which have already risen, may rise further
in price, and the prosperity will pervade all
classes of the community.

ST. JOHN BOARD OF TRADE.

The activity or the apparent apathy of
its commercial chamber is not always to be
taken as indicative of the state of a city's
trade. It is possible, for instance, for the
members of a Board of Trade to be so busy
on 'Change, or at their respective ware-
houses that they will give no time to Board
or even committee meetings. It is in such
pleasing circumstances that the average
merchant considers it hie firet duty to make
hay for himself while the sun shines. He
in lese concerned with theories of business,
with ethice, with the need of united effort,
or even with new markets for hie wares,
when the ordinary markets are active and
hie staff are working day and night to fill

orders. And it is not unnatural that a
manufacturer, for instance, should grudge
being taken for two hours from hie counting
house to deliberate upon matters pertaining
to the common interest, when it is not "the
general coffers " but hie own particular
coffers he has a long-looked for chance to
fil.

Such a buoyant and busy state &f affaire,
however, does not appear, from the accounts
given in the press of that city, to have
characterized the trade of St. John at the
time of the annual meeting of the Board of
Trade last week. On that occasion only
eleven members attended; no yearly report
was presented, and no other business was
done than the re-election of the former offi-
cers and the appointment of a committee to
consider the subject of petitioning Govern-
ment to grant subsidies to steam lines be-
tween St. John and Europe and St. John
and Brazil. The business of the New
Brunswick capital is pretty evidently not
in a satisfactory state. One section of the
city press is disposed to blame the present
policy of the Ottawa Cabinet for this. The
Sun, which is looked upon as Mr. Tilley's
organ, makes heroic, if somewhat vague,
efforts to show that the government is not
to blame for the continued dullness. When
the St. John Globe, wailingly and somewhat
irreverently, says " what shall we do to be
saved ?" the Sun replies in effect: '' we are
not so badly off; work and wait for the
better time ; other provinces are feeling the
improvement, so shall we." As to the
Telegraph, its proprietor pute his shoulder to
the wheel of commerce by manfully attend-
ing the meeting of the Board.

It is to be feared that political feeling,
which is there especially strong at pre-
sent, has too much to do with the meagre
atteridance at what ought to be a represen-
tative gathering of the business intereste of
St. John; and that it is not mere apathy,
but something very like bitterness of dis-
satisfaction which occasioned the slim
attendance at the Board. It would surely
be more to the purpose, if the trade of the
city languishes, and the need of cultivating
more numerous and varied intereste than
the depressed ones of lumber and shipping
is apparent, for its representative men to
combine the more resolutely and endeavor
to agree upon what is essential to improve-
ment. If government is to be influenced,
or difficulties and disabilities are to be
removed, the strength that comes of union
should commend itself to the judgment of
St. John merchants, as a more potent
force than aimless discontent or impassive
resentment. Possibly the Finance Minister,
who is visiting Quebec industries, on hie

way to St. John and Fredericton, may
do something towards reassuring the des-
pondency of hie constituents.

The members present at the meeting
were Messrs. S. S. Hall (President), Hon.
T. R. Jones and Messrs. J. L. Dunn, W.
Elder, J. A. Harding, R. Marshall, C. H.
Masters, M. Lindsay, Luke Stewart, W. H.
Thorne, and S. J. King (Secretary). The
President named Messrs. Harding, Jones,
Marshall, Stewart, Masters, and himself as
the committee on subsidies to steamers.

NEW BRUNSWICK TIMBER AND
DEALS.

Since publishing, last week, the lumber
figures of New Brunswick for this year, we
have received the Chatham, (N.B.) Advance,
containing remarkably full particulars of
shipments from the whole East coast of
that province, Shediac excepted. The
comparison printed below shows that this
years' exporte of deals, St. John included,
are nearly ten per cent. under those of last
year:

Dalhousie......1878
....... 1879

Bathurst ........ 1878
0. .. .. 1879

Miramichi......1878
....... 1879

Richibucto ..1878
.......1879

St. John ........ 1878
.. ... 1879

shediac..........1878
Total Exportsl878

.... 1879

No. of
Vessels.

22
34
17
21

244
261

70
55

312
226

665
597

No. of
Tons.
11,787
17,513
10,751
10,868

120,087
128.285

30,913
22,329

215,408
179,064

388,946
357,259

But, if the figures are clearly
it will be seen that East coast

Ft. Deals,
etc.

9.449,045
13,027,000
9,942,092
8,962,889

105,759,792
114,651,891
28828.490
19,784,375

188,168,610
152,997,492

20,990,000
842,146,000
309,422,000

examined,
deal ship-

mente are larger this year than last by
178,195 tons, 156,445,000 feet, against 173,-
538 tons and 153,978,000 feet, showing that
the decline has taken place most largely at
St. John.

The shipments of timber are, however,
larger this year from all New Brunswick
ports. St. John itself shewing an increase
of one fourth, the Baie de Chaleur and the
Miramichi districts even al greater ratio.
We subjoin a comparison.

Tons Brch ITons pine
timber. and apruce,

St. John............1878 7,989 2,493
..........1879 11,548 3,287

Dalhousie..........1878 67 657
" ......... 1879 9 1,764 1,670

Miramichi.........1878 6 60
......... 1879 272 258

Totale of timber for 1879, 13,584 tons
birch, 5,165 tons spruce and pine, against
for 1878, 8,062 tons birch, 3,2Io tons spruce
and pine; an increase on the whole of
7,477 tons, or nearly forty per cent. The
export of palings, &c.. appears to have de-
creased all over the province.
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PRESCIENCE IN FIRE UNDER-
WRITING.

We may suppose that a successful under-
writer is one who makes profit for his corn-
pany, and that this profit must be the re-
sult of his forethought, skill and good sense
in applying the experiences of the past to
thL business of the present. But lew un-
derwriters, however, will care to be judged
by this standard, because that business is
full of experiences contradicting each other.
Some occurrences will lead an underwriter
to question the wisdom of his honest con-
victions, and will even leave him in doubt
as to the course he shall pursue.

For instance: he knows that buildings
which are not profitable to the owners are
as a rule without profit to the insurance
companies, yet he turns to Sussex street,
Ottawa, and finds store after store in one
long continuous array marked " To let,"
without finding the vestige of a fire during
their long non-occupancy. He knows that
a conflagration is followed by a general pre-
paring against a repetition of it-and yet
in New Brunswick he sees records of fire
after fire extending at their pleasure be-
cause no means exist for their extinction.
He knows that villages, towns and cities
largely built of wood are sure to burn, and
yet he turns to the woodiest part of Nova
Scotia or the Ottawa without being able to
heartof a fire of notable extent. He knows
that men of well known standing and res-
pectability, free from moral hazard, careful
and intelligent, occupying stone and brick
buildings covered with metal, are the
patrons he should most earnestly seek, and
so gets his calculations knocked endways
by a Hamilton fire. He sees a saw-mill at
Ottawa working profitably and without one
cent of insurance, totally destroyed by fire,
whilst others in the vicinity closed up with-
out any sign of their re-cpening, and cov-
ered up to the skies with insurance, are yet
rotting on the hands of the mortgagees.
He discards an old brewery in London as
extra hazardous, because not required, and
loses bis Szo,ooo on the new one which is
" so complete" and so sure to be profitable.
He refuses a foundry in Montreal to write
on the storehouse, and is met by the ad-
vertisement, "Foundry all right, store-
bouse only burnt." He is caught at Que-
bec in such sort that he declines business
there in toto for a few years, during which
time not 'a single fire occurs, so he gradu-
ally incr.eases his risks until the next con-
flagration brings him to repentance, fol-
lowed by exactly the same experiences.
Knowing that lumber piles menace the
safety of their surroundings he decides to
avoid them, and sees other companies make

money out of them without a cent of loss.
Once more: He agrees with other com-
panies not to write lumber at less than 1i
per cent., and sees American companies,
without license to do Canadian business,
writing all the lumber in the country at il
right under the nose of the Superintendent
of Insurance himself.

What then shall he do ? Is he to believe
that success depends on luck and to write
on everything that comes along ? If he do
this, he may be Stadacona'd ! Or is he to
write on non-hazardous risks only and fol-
low the Ottawa Agricultural, after the
Canada Agricultural, whilst alongside
him are companies doing the very same
line of business with impunity and immu-
nity ? We believe in care ; at the same
time, one cannot but admit that success
does not always accompany deserving, al.
though failure may invariably follow bad
management. But we are firmly convinced
that prudence will, in the long run, assert
its superiority over recklessness, and, even
though it be long deferred, will yet reward
those who adhere to its dictates. We do
not believe that success in the management
offire insurance companies is dependent on
luck, nor that it is the result of excessive
caution. But we are of the opinion that it
is reasonably certain to follow prolonged
experience, when that has been carefully
stored and judiciously applied.

BETTER OUTLoOK FOR TIMBER.-There
is some encouragement for our timber
dealers in recent advices from Great Brit-
ain. The demand for wood at the principal
shipping ports is decidedly improved, and
consumption is stated to be upon a larger
scale than bas been the case for some
seasons past. At the close of November
timber was generally in very moderate
supply, and prices were, according to the
Timber Trades Journal, likely to advance.
Especially was this upward feeling manifest
in superior quality timber and deals. We
learn from the authority quoted that Liver-
pool prices were firmer, 40,000 cubic feet
having been sold during the previous fort-
night for despatch to Glasgow, which sug-
gests the conclusion, which indeed is else-
where stated as a fact, that the supply at
other ports was small. Birch is in light
stock at Liverpool, and spruce deals con-
tinue to rise in value. Prices at Glasgow
also showed a decided improvement, and
quantities of timber were changing hands
by auction and by private sale. Wood
goods were firm and higher at Hull, with
an active trade doing. Speculation in tim-
ber was prevaler,t at Ntwcastle-on-Tyne,
in the belief that the spring must show
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much higher figures, although actual busi-
ness reqi*rements were limited. It would
thus appear that the improvement in gen-
eral trade is being participated in by the
building trade of Great Britain, and this
circumstance is of decided import to us.
As is shown by a St. John newspaper, the
exports from the Baltic have ceased, and
also, practically, those from the St. Law-
rence, so that St. John, the Miramichi, and
other N. B. points will have the better
opportunity of supplying any increased de-
mand that may come Canada-ward before
the spring. Besides, stocks now held in
Britain for Canadian account have im.
proved prospects before thern.

HIDES AND LEATHER.

A twelve-month ago, the price of green hides
in this market was seven cents and six cents
for Nos. i and 2 respectively, and that of the
cured and inspected article eight cents per
pound; while the Tannera' Association of Ontario
decided that even these prices were exce*sive,
and that the price of No. z. inspected should
not exceed $7. per cental. The price per
hundred weight in Montreal of green hides at
this time in 1878 was 87.50 and 06,50. Whole.
sale lots of best Spanish sole leather then brought
in Montreal 23 cents, and in Toronto 24 ard
25 cents. To day, glc and roi cents are the
ruling prices for inspected hides in Montreal
and Toronto, with 27 to 29 cents, strong for
No. i. B. A. Leather.

The difference, not only In price but' In the
tone of the market is very marked, and it la
worth while to consider whether the present
high prices and firmness are merely local, or
whether they are warranted by the condition of
outside markets and occasioned by the general
relations of supply and demand, American and
Canadian tannera and lebther dealers are of the
opinion that the prices of leather will be main.
tained at near their present level for a long time
to come, and there are fair reasons for this be-
lief. In the first place, the gradual and con-
tinued depressing of prices of all commodities,
metale, groceries, dry goods, and what not,
which had been going on for several years, had
this year reached bottom, and the reaction
which the past few months has witnessed bas
affected leather amongst other goods. Another
reason for the conclusion that prices are likely
to continue high with us is that England is now
getting little or no hemlock leather from the
United States, the American conqumption
absorbing the product Of the States at constantly
increased prices. The best non-acid leather,
which sold in May last at 22C is now selling in
New York and Boston at 32c and scarce. In
consequence of this, houses in Montreal have
had calls from Liverpool and other points in
Britain for sole leather, not on consignments,
but cffers at higher prices for actual purchase
than those known for years. Again, foreign
hides are steadly appreciating in value, and it
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would not be surprising to see them go still
higher. Of course as in every other business
things may recede, but not likely at present;
the eventual result must be very much higher
prices ruling than those which have ruled the
past few years. To show how values have
risen we append prices in May last and now,
side by side. Messrs. Shaw Bros & Cassil's
prices for leather in Montreal, and the prices of
sole in New York:

Best No. i. B. A.
No. 2. "d

Ordinary No. i.

44 NO. 2.
Buffalo No. ir.

" No. 2.
Zanzibar No. .

46 No. 2.

May
7îh

Sole... .22
'l .... 19

do .... 20

.. 19
.... 17

.... 17

Dec.
Gth
29
27
28
26
25
23
25
23

New York,
Dec. Oth.

30 @31
28J @ 30

29
27
25
23

Latest Liverpool advices report the bide mar-
ket extremely firm, and very high and advancing
prices are asked for the stock on hand, which is
greatly reduced, with an active demand. In
Hamburg, and Berlin up to the middle of
November, markets were firm and improving.
In the former city bides were in small supply,
and the leather market bare with improving
prices. Berlin dealers are scarce of stock, hem-
lock sole in increasing demand, stock very
limited. If this is the state of matters in
Europe, the advance is certainly not les marked
on this continent, where consumption bas re-
ceived a great stimulus :and apprehension is
beginnirg to be felt as te the supply. Last
week's advice from St. Louis, Kansas City,
New Orleans state that these markets are vari.
ously 'feverish," l strong" and "advanced,' "
in bides as well as leather. Chicago is firm as
to dry hides, all offering are taken, heavy sole
leather hides stronger. The stock on hand on
December 5 th being of steers, cows, kip and
calf, 55,1go; the increase in receipts over 1878
being 393,oo, or 2 per cent. and of shipments
207,000 or 16 per cent.

In the Eastern Stgdes, the feeling is still of
the same firm character; Philadelphia tanners
are paying outside prices for all the hides they
can lay hold of, and the demand for sole leather
skins is especially urgent; leather is, we are
told, excited, with almost no stock in the mar.
ket. The bide market in Boston is kept practi.
cally bare of stock, "sales te arrive" says one
report, have been made on a scale never be-
fore known, and in some lines extend te all the
prospective receipts for the coming five months."
The leather market at " the Hub" is stronger
than ever, hemlock sole bringing 30 and 31 cents
for prime B. A. middle weights New York advices
are to the effect that a good portion of the
Buenos Ayres hides which were intended for
shipment te New York will find their way te
Europe to supply the deficiency. Despite an
increase in the supply of green, the demand is
still in excess of what offer. Sole leather is
deficient n stock, and the prices continue te
move upward in spite of all arguments and
predictions.

1 M Conßrming what we have already stated
Otathe E nglish demand upon Canada because

of lessened receipts of leather from New York, Not content with this treatment, the member
we fdnd, from the statistics of Messrs. Palin, so expelled, applied to the Court of Chancery to
Nelson & Co., that shipments monthly from have the order of expulsion set aside, and the
that city, which up to May 1879 were in excess plaintiff re-instated in the rights of membership.
of those of 1878 have declined steadily since, The case came up in due course for decision be-
until those of November last were the smallest fore his Lordship, Vice-Chancellor Proudfoot,
of any month since July 1873· We append a who granted the relief asked for, with costs.
comparison. The ground of this decision is that the by-law

Sides. Sides of the Association, which provided that ngticeMay Exports N. Y..........85,097 84,480 of a meeting for the expulsion of a member mustjune .................. 82,05) 53,765 be given, had not been complied with, thejuly..................13,370 91,348 learned Judge holding that notice of " a meet.Auguat................. i68o 95,251
September .............. 146,850 115,289 ing to take into consideration the conduct of
October ................ 133,043 60,985 a member," was not sufficient. A doubt wasNovember .............. ir1,196 38,518 also suggested by the Court, as to whether the

Total seven months .. 753,286 539,636 dispute between these parties was such a claim
as the statute contemplated, being the subjectThe decline ince May is thus 213,650 side s of a reference between members of the Associa-or nearly thirty per cent, while the exports for tion.

the first four months of this year showed over The Council of the Exchange has since held18 per cent of an increase over like months of a meeting, to consider what steps should be1878. Enough bas been adduced, we think, to taken in view of this judgment, when it wasmake it tolerably clear that the present rise is decided that the matter should be carried to theno mere spurt, but betokens a permanent in. Court of Appeal. It would seem as if the Courtcrease in value for hides and their product. We of Chancery could always find a means of set-
do not of course aver that ic cents will continue inC amide a vote of expulsion passed against a
long to be paid on this market for hides, but we member cf any Assocution. StilI it is only fair
are confident that they will not soon be brougFt .observe, on the other hand, tbat the suitrs8
again at seven. It will be well for our tanner>t
and shoe manufactures to ponder these facts frequently brought for that purpose, disclose tbefact that proper care is not usually exercised to
alterad basis a rake up teir minds to an ensure regularity in proceedings taken with a

view to so grave a course as to expel a member.
The point really most important in this case

THE CORN EXCHANGE IN COURT. is whether the offence complained of is one
While the attempts othe Beefsteak Club to in respect of which a member may be expelled,

expel the recalcitrant Labouchere are deemed and it is to be hoped that this part of the
important enough 10 warrant the x e~ndure r ~case will be well ventilated in the higher Court.

pl othousands of dollars in cabling the different
phases of that struggle, we have at home a case
of much more practical interest, at least to
business men. The Toronto Corn Exchange
was empowered to pass by-laws for the proper
government of that body. By one of the by-
laws passed, power was given the Society to
expel any member for flagrant breaches of its
rules. By these rules, disputes arising between
members must be submitted to arbitration, and
a refusal te submit such a dispute to arbitration
is declared te be a flagrant breach of the rules,
for which expulsion may be enforced.

It appears that a dispute did arise between
two members, the one claiming from the other
a certain sum for freight on grain purchased
from him, and which the purchaser was com.
pelled te pay, and did pay under protest,
before obtaining the grain from the carriers.
The purchaser alse claimed a sum for costs in-
curred in an action brought by him against the
carriers, to recover back the freight so paid.
Liability for the freight was admitted, but for
the costs denied, and the vendor having refused
te arbitrate the whole case, a meeting of the
Society was called, " te take into consideration
the conduct of a member." At this meeting a
vote of expulsion was passed against the offend.
ing member, and be was thereupon deprived of
the benefits of the Association by being ex.
pelled,

COMPOSITION DEEDS.

Our report, some time ago, of the decision of
the County Court Judge at Halifax in R& H. C.
Evans & Co., te the effect that assets should not
be transferred te an insolvent under a composi
tion deed until after the deed had been con-
firmed by the Court, bas given rise te quite a
discussion of the point involved, by members of
the legal profession of this Province, throughthe medium of the Canada Law yournal. The
question is of sufficient practical importance to
make this discussion both useful and interestirg,
and we are glad to have been the means of
bringing the matter te notice. It will be re.
membered that the view taken by th Judge at
Halifax was advocated in these coluimns some
months before that decision was given, and we
then entered pretty fully mto our reasons for
considering this te be the truc construction of
the statute. The same point came up for deci-
sien before the County Court in Toronto, a few
days ago, in R Millichamp. In that case the
learned Judge decided that the assets could net
legally be transferred back te the insolvent until
after confirmation of the deed, . This decision
was given upon the strength of Re McLaren and
Chambers, the Halifax case net having been
referred te. We shall watch with interest the
further discussion of this subject, whether before
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the Courts or through the press; and will en-
deavour to keep at least abreast of legal journals
in reporting each new case.

TO CORRESPONDENTS.

MRCHANT, Kincardire. rn answer to your
enquiry if the patent claimed by J. M. Jacoba,
of Montreal, for his ' Lithogram ' is bona fide,
we understand he has obtained a patent for
Canada which was registered at Ottawa on 16th
July last, and we are told that he bas actually
taken steps towards the injunction he desires
against " infringements." Such a suit in
Chancery would of course settle the question of
the validity of Jacoba' patent. We are not in-
formed upon the merits of the New York • Hek-
tograoh;' there are, however, various other
appliances of the sane character now being
made in Canada. Anong them the 'Grapho-
type,' made in Arnprior, the ' Polygram,' made
in Guelph or Hamilton. It may be as the
Philadelphia S. S. Times states, that no!e of
these copying pad devices have U.S. ratent, the
inventor having forfeited ail the rights ho ever
possessed in that country.

INQUIsITIVE writes us as follows :-"I am
insured in a Canadian Company for Sr,ooo with
participation in profits. Having assured at age
23, payable at 65, I paid my first premium rst
August 1879, 820. 91. I wish to know through
your columne how long it will be. judging by
past experience, before this policy will become
self-sustaining, if at aIl. [It is quite impossible
to state when such a policy as you describe
would become self-sustaining, if ever. If the
company is managed with great economy during
most of the forty years, and you leave ail your
profits with it to accumulate for that purpose it
ought to become self-sustaining somewhere in
its third quarter. Your as e, however, must be 25
and not 23, judging by the figures you give.
EDITOR M.T.]

BooT AND SHOE TRADE.-A meeting of
this trade was held in this city on Tuesday last,
in the warehouse of Mr. W. B. Hamilton, at
which the most of Toronto, Hamilton and Lon-
don manufacturers were represented. Prices
were discussed, but without result, for it is
manifestly impossible to come to agreement
upon a stated list of prices, seeing that scarcely
any two manufacturers make boots or shoes
alike. It was clearly the opinion of those
present, however, that prices were still too low
as compared with the advance in bides and
leather. As to dates of despatching travellers,
no uniform conclusion was reached, and travel-
lers will probably continue to be sent out "to
catch the worm," months earlier than there is
any need for. Terms were next deliberated
upon, and something like unanimity reached,
only one gentleman demurring, and that tempo-
rarily, to the general conclusion, which was this:
No spring goods will hereafter be dated farther
ahead than xst April, 4 mos. Any orders which
the cutomer instructs to be shipped at a given

day before rst April will be dated rat of the
month following that day. But orders for spring
goods, taken during the winter will be shipped
only at the discretion of the manufacturer as to
time, and no traveller will be authorized to fix
time of shipment.

GIVING AWAY THE PROFIT.-It is a common
excuse among traders, when questioned why
they pursue certain customs which are in them.
selves unprofitable, that they are forced to it by
the peculiar conditions of trade ; that others
have inaugurated customs, and that in order to
hold their position they must do likewise. A
very common error is made by traders in sup-
posing that whenever customers complain that
prices at which merchandise is offered to them
are higher than those asked at a neighboring
store, the statement is founded on fact. In the
majority of cases this is but a dodge adopted
for the purpose of securing a reduction on the
particular article desired, and is a habit which
bas grown out of the practice of traders of
yielding to such argument. It may be truc that
a small proportion of retail merchants in every
community, under the belief that a profitable
business can thug bq established, resort to the
policy of selling a few staple articles for less
than their value, but whenever a reputable
trader, who bas an established business, permits
himself to be lead into the error that it is need-
ful for him to pursue the same course, the
situation is only aggravated. If traders would
stop to consider how difficult is is for them to
always keep themselves posted in regard to
values of articles with which they are perfectly
familia'-, they would readily conclude that it
was impossible for consumers to have the
amount of information they claim.-Country
Merchant.

ASsIGNEE'S REMUNERATION.-It bas become
so common, and we might say, among busi-
ness men, so fashionable, to complain of
the extortion and overcharges of Assignees
in insolvencv, that not much sympathy is
accorded these gentlemen, even in cases
where justice is not donc them. A case bas
come to our notice where, in the matter of an
estate of which the liabilities amounted to some
eight or nine thousand dollars, and the assets to
nearly as much, the assignee lias been allowed
by the judge, upon an estate settled *by com-
position, the magnificent sum of fifty dollars,
out of which ho had to pay part of his disburse-
ments. Any one who bas had experience of
the work involved in the winding up of such an
estate, even by composition, knows that.for the
work which must be done this remuneration is
utterly inadequate, leaving entirely out of the
question the responsibility incurred. Assignees
who do their work honestly have no easy time
of it, and should be properly paid for their
services.

-Mr. J. V. Hilton, who for the past fourteen
years bas been in the employ of Messrs. Benny,
Macpherson & Co., bas been appointed hard-
ware appraiser at Montreal vice the late Mr.
Bryson. The appointment is considered a good
gne,

f9
-The stock market at Montreal the past

week bas been dull, with the exception of Mon-
treal Telegraph, in which there bas been some
animation owing to the rival parties contending
for stock to control the next election of direct-
ors. But as stock m ust be held for thirty days
previous to the election the raison d'etre of the
activity bas now ceased and prices are lower.
Sales have been made during theweek at par
but there was a decline on Wednesday, to
9 71. Bank of Montreal is J lower at 14 3à, On-
tario steady at 73 ; Peoples dull at 6o to Gîj,
and Toronto at xr6 bid 124 wanted; Jacques
Cartier is weaker at 59 to 6r, and Merchants bas
dropped ri on the week, to-day's sales being at
891; Commerce bas advanced ri, to-day's sales
being at ixg¾; Richelieu & Ontario Navigation
Co. bas sold up to 434, but bas now dropped
back to 414; City Gas is î lower than a week
ago at irg¼,. Ccnsolidated Bank stock was
offered yesterday at * and even for nothing on
the rumor that the Investigating Committee's
report would be even worse than expected and
that the double liability of shareholders would
have to be 'enforced, at least to some extent.
The money market is quiet and unchanged.

-The Finance Minister was in Quebec on
Tuesday last, and made a round of visits to
various manufactories. Among these were
Hossack, Woods & Co.'s biscuit and confec-
tionery works; Renaud's flour mills and hay
packery; the Quebec Rubber Factory, a word
of admiration for which was readily forth-
coming; Lemesurier's tobacco factory; Boas-
well's brewery; the Drum Cabinet factory,
whose extent surprised him; Vallier's Cabinet
works, where white birch furniture is a specialty,
G. Bresse & Co.'s complete boot and shoi
establishment, and Fortin, Contant & Co's
works of the like character, which are producing
goods for export to France ; Germain's tannery
and the tool handle factory. A fairly sustained
activity was found to pervade these industries
as a rule; complaints, at any rate were few, and
the tone of trade in the capital of the sister
province is rather better than it was some
months ago.

-The county of Kent, New Brunswick, bas
despatched this year fifty.five wood-laden ves-
sels, of 22,129 tons in aIl, carrying 19,784,000
feet deals and 58,475 pieces palings. Of these
Mr. George MacLeod loaded 25 vessels, of
which one went to France and one to Monte
Video, Brazil; and Mr. J. B. Wright 8. Forty
of the cargoes were laden at Richibucto, 8 and
7 respectively at the out-ports of Buctouche and
Cocagne. The whole 55 went to United King-
dom ports excepting the two particularized
above. The shipments of wood from Kent
were about 29 per cent. greater last year, 70
ships Of 30,913 tons having been loaded. In ad-
dition to these distant shipments, there were
sent to St. Pierre and Miquelon from Richibucto
and Cocagne, 272,ooo boards, roo,ooo shing le
and 8,ooo staves, and from Buctouche to the
United States 69 c:cds henilock bik.

4
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-It lu significant that the agitation amongst
wholesale hardware dealers on the subject of
shorter terms of credit, keeps alive ; and we
regard it as indicating a conviction that a four
months basis is a needful thing, and possible to
be attained. We have this week heard of
friendly conferences on the project between a
number of Montreal, Toronto and Guelph
wholesale merchants, all of whom are desirous
to see it carried out. We are told that opposi-
tion to four menthe termse is to be expected
from houses among whose customers are large
manufacturers, doing a long credit trade with
farmers. The advantage of larger profits from
such accounts-the only advantage, so far as
we know-will be discovered, we fear, to be
more than offset by the drawbacks which the
long credit and renewal systemn displays. We
trust to see a four months basis generally
adopted.

-Guelph's exports to the United States for
the month of November were worth a value of

o101,657, which in an increase over the same
month last year Of 834,607 or over 30 per cent.
We append a list:-

Sheep and Lambs....
Cattle and Calves......
Barley............... 4
Eggs................... 14
Peas..................
Rye....................
Flax.................. 4
Lumber ............... 13
Flour, Organs, and sundries

No.
7,004

949
5 ,7 82 bush.
6,210 doz.

8,442 bush.

1,720 "

4,100 lbs.
1,405 feet.

Value.
618,2o6
13,648
24,510
23,orr

6,277

1,032
4.410
2,443

7,120

Total b1or,657.

-The exports from Hamilton to the United
states for November last were of the value of
8$55,r4r, which is 042,166 or 27 per cent. more
than for sarne month last year. The principal
items were :

Wool........... Value .......
Barley ........ " ........
Skin.........
Wheat .......... "
Scrap iron ...... .......
Sewing machines " .......
Rye............ " .......

893,922
16,023
11,442

9,141
6,166
5,534
3,041

-In the summary of deal and timber ship-
ments from the Miramichi given on page 668 of
our last issue, the number of places of destina-
tion was given, instead of the number of the
cargoes, and their respective destinations. Of
the 226 cargoes shipped to European ports, 73
went to England, 23 to Wales, 14 to Scotland,
56 to Ireland, 5i to France, 8 to Spain and i
to Algiers. Similarly with respect to Newcastle
shipments; their destinations should have read :
5 cargoes to Scottish, 16 to Irish, 12 to English
and r to Welsh ports.

-It is understood that negotiations for an
amalgamation of the Jacques Cartier & Hoche.
laga Banks have been broken off.

-- A Quebec telegram Rtates that Mr. Shehyn
bas resigned the presidency of the Board ofTrade of that city.

-The shipments from Dalhousie, 34 cargoes,
17,513 tons, were mostly made to the Mersey
and Wales, only 2 cargoes going to Ireland.
îoog tons spruce and 66r tons pine timber was
sent, and Carvell & Mowat shipped 54,ooo Ibs
fresh salmon ; Messrs. Geo. Haddow and Geo.
Gordon 6,720 lbs and 9,600 lbn respectively, of
canned lobsters from that port to Europe.

-Twenty-one cargoes timber, and lumber,
10,368 tons, were despatched from Bathurst
during 1879 ; representing 8,962,000 feet
deals, etc., 300,000 staves, 80,ooo shingles,
besides battens and palings. The destination
of these was mostly Liverpool and London, a
few ship-loads going to Wales and Scotland,
one to Barbadoes and one to Newfoundland.

-Sackville, N. S. also appears in the list of
lumber-shipping ports. Mr. J. L. Blaclr, in ad-
dition to his other enterprises, having loaded
two cargoes, and other merchants three more,
1,507 tons in all, taking 1,449,000 feet'deals ànd
26,ooo palings to Glasgow and to Queenstown
for orders.

-Under the double liability of shareholder's
clause in the Banking Act, the following calls
have been made upon the unfortunate Mechan-
ics Bank shareholders : 20 per cent. payable
January 8th ; 20 per cent. February iîth ; 20 per
cent. March 16th; 20 per cent. April 21st, and
20 per cent. May 25, 1880.

-Exports from Port Hope to the United
States during October and November last
amounted in value to 3630,780 as compared
with 8480,000 for the same month last year, an
increase of 24 per cent. Of the total, 6413,947
was composed of barley and & 11,755 of cattle.

-It is stated that four Richibucto shippers
sent from that New Brunswick port this year,
1,947 cases, containing 93,456 lbs, of canned
lobsters to the United Kingdom, and the Dom-
inion Packing Co. from Buctouche 34,944 lbs,
making a total of 2,675 cases with 128,400 lbn.

Mfeetingçs. ___

MERCANTILE FIRE INSURANCE CO.

The fourth annual meeting of the sharehold-
ers of the Mercantile Fire Insurance Company
was held at the head office, town of Waterloo,
on the 26th of November, 1879, the President,
I. E. Bowman, Esq., in the chair. The follow-
ing is the annual

Report.

Gentlemen,-Your directors would submit the
following as their report for the year ending on
the 31st day of October, 1879 :

During the past year we issued 1,931 policies,
insuring property to the amount of 62,210,346,
upon which we received the sum of #30,219 26
in cash premiums. The interest received upon
our investments for the year is $2,902.78, which,
added to the cash premiums, makes the total
rev.eii.ts $33,115.04, Our expenditures are as
follows:

Losses paid......................820.674 68
Agents' commissions and bonuses ... 3,800 31
Salaries .......................... 1,900 00
Directors' fees.................... 444 00
Printing and advertising............ 315 82
Adjusting losses and travelling ex-

penses ........................ 282 98
All other general expenses.......... 859 62
Law costs........................ 220 00
Reinsurance and rebate premiums.. 2,241 49
Dividend No. 4.................... 1,800 00

$32,538 85
If we deduct from this amount the sum of

$1,700, being the excess of unadjusted losses
last year over those of this year, we find that the
total expenditure chargeable to the past year is
$30,838 85. The total insurance in force is 32,-
350,545, and the re-insurance liability upon
these risks is $11,648. The total assets avail-
able for the payment of losses is $46,516.26, di-
vided as follows:-
Capital paid up....................620,000 00
Reinsurance fund.................. 11,648 00
To pay unadjusted losses.......... 2,000 00
Net surplus ...................... 12,868 26

$46,516 26
Although the net profits of the company for

the past year are not quite equal to those of
either of the three previous years, yet they are
sufficient to pay a dividend of nine per cent.
upon the paid-up capital, and still leave a balance
or $1,747.60 to b- carried to reserve.

We think the company has made very satis-
factory progress during the past four years, as
will be shown by the following statements of the
increase of our assets:-

Assets, 1876............. $28,449 19
1877.............. 38,988 80

" 1878.............. 42,768 66
" 1879.............. 44,516 26

The detailed statements of receipts and dis-
bursements, assets and liabilities, prepared by our
secretary, the certified report of your auditors,
and a list of the stockholders of the company,
with the amount of stock held by each, are here-
with submitted for your information. There are
no calls on any of the shares in default. On
behalf (f the board,

I. E. BowMAN, President.
sEIRETARY's sTATEMENT.

lteceipis.
Oct. 31st, 1879.

Balance per last report............624,167 96
Premiums..................... 30,212 26
Interest .......................... 2,902 78

657,283 00
Disbursements.

Oct. 31st, 1879.
Claims paid ...................... 20,674 63
Reinsurance ...................... 1,044 86
Refund premiums ................ 1,196 63
Agents' commissions .............. 8,185 98
Agents' bonuses .................. 614 33
Officers' salaries .................. 1,900 00
Directors' fees.................... 444 00
krinting and advertising.......... 815 82
Government license .............. 55 00
Adjusting losses .................. 282 98
General expenses.................. 1,024 62
Dividend No. 4.................... 1,800 00
Balance .......................... 24,744 15

$57,283 00
Assets.

Cash on acet. et Merchants Bank....
" deposit " " .

First mortgages on ferms, 8 per cent.
Bills receivable....................
Agents' balances..................
Interest accrued ..................

$4,621 47
2,000 00

34,050 00
2,353 27
1,719 41
1,772 11

f46,516 26
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Liabilities.
Claims under adjustment........... $2,000 00
Reinsurance ...................... 11,648 00
Balance ....................... 32,868 26

846,516 26

Balance of assets over liabilities .... $32,869 26
P. H. SBes, Secretary.

Andited and found correct,
IsRAEL D. BOWMAN, Auditors.
THoMAs HILLIARD,

Waterloo, 24th November, 1879.
AUDITORs' REPORT.

To the Directors and Stockholders of the Mercan-
tile Fire Insuranoe Company :
Gentlemen, we hereby certify that we have

carefully examined the books of your company,
including the application register, the ledger ac-
counts, bank books and vouchers for expendi-
ture, that we have compared the entries in them
with the Secretary's balance sheets, to which our
signatures are appended, have verified the addi-
tions in the same, and now declare that the said
balance sheets trnthfully show the financial
position of your company on the first day of No-
vember, 1879.

We have also counted aud checked the securi-
ties and evidences of investment, consisting of-
bills receivable, mortgages and deposit receipts,
and have computed the interest accrued on
them, and have found them all correct and in
perfect order, as shown in the statement of as-
sets and liabilhties.

We have much pleasure in acknowledging the
uniform courtesy of the secretary, whose assist-
ance during the progress of our audit bas been
of the utmost value, and we do him but simple
justice in testifying to the neat, orderly and ex
act manner in which his books, accounts and
vouchers are kept.

THOMAS HILLIARD, A
ISRAEL D. BowMAN, Auditors.

Waterloo, 24thî November, 1879.
MINUTES OF ANNUAL MEETING.

The President, I. E. Bowman, occupied the
chair. P. H. Sims, Secretary of the company,
acted as Secretary of the meeting.

On motion of the President, seconded by Mr.
Killer the foregoing reports were received and
adopted.

On motion of Dr. Bowlby, seconded by John
Shuh, Messrs. F. G. Allenby and Thomas Hil.
liard were appointed scrutineers for receiving the
ballot for the election of directors.

The scrutineers reported the following gentle-
men elected: Messrs. I. E. Bowman, J. B.
Snyder, D. S. Bowlby, J. B. Hughes, J. W. Wal-
den, John Shuh, Wm. Robinson, R. Melvin and
Cyrus Bowers.

On motion of R. Melvin, seconded by Cyrus
Bowers, Messrs. I. D. Bowman and Thomas
Hilliard were re-appointed auditors.

On motion of J. B. Hughes, seconded by John
Shuh, a vote of thanks was tendered to the
agents of the company for their efficient services
during the past year.

On motion of F. G. Allenby, seconded by
Alexander Miller, a vote of thanks was passed
to the President, directors and officers of the
company.

DEPOSIT WITH THE TREASURER OF ONTARIO.
The Mercantile Fire Insurance Company bas

the sum of $11,600 deposited with the Treasurer
of theP rovince of Ontario, and is duly licensed
to transact the business of a fire insurance com-
pany in this Province.

OIL MATTERS IN PETROLIA.

PETRûLIA, ioth Dec., 1879.
The crude market still improves. In our last,

Sr.5o was quoted as an extreme price. It is
bottom price now, for there are buyers at that

figure for all that can be offered, while as high
as 8r.58 on board has been paid. Several thon.
sand barrels have changed hands at between
S1.50 and 1.58. The tendency continues up-
ward for the simple reason that stocks are being
heavily drawn upon. On rat May the crude
stock here was not less than 375,ooo barrels,
to-day it is not 'over 250,ooo barrels. Produc-
tion bas not been sufficient this year to meet
home market requirements and stocks have been
drawn on with the usual result. The Globe's
oil correspondent is very apt to settle explana.
tions relating to the rising market by saying
that the cause of all is speculation. We would
call his attention to the above figures, and ask
him to take the trouble to verify them. His
statement of causes would then not be so far-
fetched.

Refined continues in such sympathy with
Crude that another advance is freely talked of.
The refiners pool keep their counsel pretty well;
but there would seem to be indications that an-
other rise in refined is contemplated, all interest.
ed, however, can settle the question by the usual
business enquiries of sellers. Drilling is active,
and would be more so if there was any undevel-
oped territory that had a chance of oil-yielding
to drill. The old territory's production can
scarcely be increased at present rates.

STOCKS IN MONTREAL.

Montreal, roth December, 3 p.m.

STocKs.

Montreal.........
d x.d.. .

Ontario...........
Consolidated ...
Peoples............
Molsone ........
Toronto .........

ac. Cartier......
erchants ......

Commerce.
Union...... ..
Hamilton.........
Exchange ......
Mon. Tel.........
Dom. Tel........
Rich. & O. Nav.

" x.d...
City Pas .........
G a ...............
R.C. Ins. Co ...
Merchantq x.d.
Eastern T'çs....
Ster ing Ex.

1431

72

1441

73

6o

59
91

1 19f

.. .. ......i..
4'4 43

........ .........

0 oe

1Ç3 143

337 72
...... .. .........

10 60
.---- 754
5 116¾

125 !9
368 89
5 27 1 19

3621

425

30
974

4r

I19½

143t

75

79
124
61
93

l19

45
98

411

139

724
63
56
81

r18¾

139

81
104

log

178

THE BENEFITS OF AN ATTRACTIVE
STORE.

It would be wise for grocers to make their
stores attractive to customers, by keeping them
in a style that corresponds with the tastes and
habits of patrons. Said a physician to a grocer:
" I always like to come into your store because
I see something new every time I pay it a visit."
This compliment was paid to one who kept bis
stock looking fresh, his show windows attractive,
and re-arranged the interior and floor display
at frequent intervals.

If one keeps an untidy shop, tolerates dirty
windows, and allows the store to present the
same look from one year's end to the other, it
soon becomes wearisome to the buyer, and he
seeks other places to trade. If, on the other
hand, the ladies are confident they can go to
the grocer's, and find a clean floor and bright,
tidy counters, with goods displayed in a manner
to tempt the appetite, then it becomes a
pleasure to go shopping and the trip
to the grocer's is looked forward to with
pleasure.. A well displayed stock will
almost sell itself. To many buyers solici.

697

tation is obnoxious. They like to look around,
and if delicacies and substantials meet theireye,
arranged in a neat, tidy way that gives them a
palatable look, then orders are sure to come.
One glance at the butter, egg and cheese coun-
ter in some stores isenough to deter consumers
from the use of such articles. The tube are
greasy and dirty, scraps and bits of soiled paper
lie about, the eggs are badly fly-specked, and
portions of broken ones adhere to the box.
Crumbs of cheese are scattered around the safe,
the knives and ladles are greasy looking and
black, and the mussy appearante of the butter
sickens one to think of its use. Dirty scales for
he weighing of tea, coffee or spices without the
use of clear white or light manilla paper, will
drive away trade. Keep everything lo*ng
bright, clean and attractive, and to do this pay
rigid attention to details, and be determined
that no nook, corner or shelf in the place shal
become a "catch all."

The merchant's enthusiasm is provoked, and
he takes a greater pride in his calling if the
surroundings of his place of business are kept in
such trim that he is daily in receipt of com.
pliments from hie friends. It also helps one's
credit, for sellers receive the impression that a
man who is careful as regards the attractiveness
of his store is prudent and watchful of credits,
pays promptly, and buys fresh and seasonable
goods at frequent intervals. It is safe to say
the store becomes an index to the character of
its proprietor. Cleanliness, neatness, good taste
in display, fresh goode, neat labels, bright fix-
tures, polite service, reliability in all things, are
the factors that make a retailer's place attrac-
tive, build up and retain patronage.

-Frontiers are tempting points for a certain
class of business men, when bigh tariffs exist
on both aides of the boundary. Mr. F. C.
Watters, a general store keeper at Sault St.
Marie, on the Canada aide, is believed to have
been doing business on both aides of the river,
as a sort of figure.head for McGauvran &
Gallagher, who failed in business at Spanish
River, Ont., about a year ago. After this failure,
Mr. Waters, nothing daunted, recommenced lait
spring. The concern made matters 'hum' in
that vicinity while it lasted. Coming in the
summer of 1878, and opening a amall shop, the
new broom began to sweep by cutting prices
generally. In the spring Of 1879, Mr. W. went
down and bought 824,900 worth of goods in
Montreal and Hamilton. Notes and payments
came due, but were not paid. Meantime the
goode were being sold at and under fret cost,
shipped aIl over the district we are told, and
on credit. During the months that this went on,
legitimate business suffered. About a month
ago, however, a crisis came. A Mon.
treal shoe house sent their agent up
to look into matters ; who saw how
unsound the business was. Shortly an official
assignee appeared on the scene, circular letters
had been sent to each creditor, showing zoo
cents to the $, viz., stock 8r2,ooo, debte $6,5oo,
and "*only time was needed," &c., untilia certain
piece of mining land-an assumed silver
bonanza-into which Mr. W. had put 86ooo
should be sold for 875,000. The final showing
is, however, about $5.4oo worth of stock, other
assets, mine and book debte, nominally $18,ooo
or $2o,ooo, but not worth half, if quarter the
sum. What is left of the stock i sent to a
Toronto auction room by creditors. As another
example of easy crediting, the old Cox & Galla-
gher firm, operating on Lake Huron in timber,
get credit for 83,000 worth of goods in 1877 or 8
to the surprise of people up north, crippled legi.
timate trade, and then cooly went acrose the St.
Mary river and offered i2½ cents in the $ to
creditors, ail in the space of twelve months. The
merchants interested in this estate no not appear
now to believe in Watter's silver half so much
as they do in hie brasa.
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Sammrer~cial.
MONTREAL MARKETS.

Montreal, gth Dec. 1879.
There is nothing of importance to report in

the wholesale market this week. Trade is gener-
ally dull and quiet, and merchants are turning
their attention to stock taking and reviewing
the season's business, which in many cases has
been more satisfactory than for some years past.
The advanced prices appear well maintained in
all branches. Leather is fairly active and a
further advance of xc on sole leather has to be
noted this week, consequently there is additional
firmnes in the shoe trade and an advance is
more than likely. Dry goods are still dull.
The weather bas been very open, all the snow
gone ; a sharp frost set in yesterday and snow
in much wanted.

AsHEs.-Onlv 82 bbls. pearls and 558 of pots
on hand. Prices a trifle higher, say $4.75 for
Pota and $5.50 forpearls, but demand slack.

BOOTS AND SHOEs.-Demand remains quiet,
prices keep firm and are likely to advance,
meantime we quote mens split brogans &i.ro ;
ditto cowhide boots 82.35 to $2.75; ditto Kip
boots 82.75 to 83.2Ç ; ditto French Calf $3.25
to $3.75 ; Oitto Bui Congress 82.oo to 82.50 ;
ditto split boots 82.oo to $2.25; Boys stogas
81.70 to $2.20; ditto Buf Congress 8r.6o to Sr.-
75; ditto split brogans Sr.co; Womens buif and
pebbled Balmorals 81.25 to #x.6o; ditto split
Bals. 85c to Sr.ro; ditto Prunella boots Soc to
$2.oo; Misses split Bals. 85 to 95c; ditto buf
and pebbled Bals. $1-10 to 81.20; ditto Prunella
boots 70c to 81.20.

CATTLE.-Yesterday being a legal Holiday
there was not much doing in the St. Gabriel
market the few sales reported ranged from 2Î to
4c; Live Hogs were in moderate supply selling
from 84 60 to 84-75 Dressed Hogs are not very
plentiful as yet, the market value being 85.85
per oo lbs.

DRuGs AND CHEMIcALS -The demand is now
much lighter, and iikely to be quiet till after
the Holidays, prices however are fully main-
tained. We continue to quote same as last
week: Bi Carb Soda, 83-50 to 3.75 ; Soda Ash,
12.00 to 2.15 ; Bi Chromate of Potash, #s5 to
16 ; Borax, g to oc; Uream Tartar Crystals,
291 to 3o ; ditto ground, 32 to 35 ; Caustic Soda,
$2.50 to 3.00 ditto cream %2.20 to 2.75 ; Sugar
of Lead, 11 to 12c ; Bleaching Powder, 82.25
to 2.50 ; Alum, 8r.go to 2.00 ; Copperas, er.xo
to 1.25; Sulphur 83.00 to 3.25 ; 1(cll Sulphur,
12.25 to 2.50; Epsom Salts, 8r-50; Sal Sod?,
Si.50 to 1.6o; Saltpeter, 38.5o 9 oo; Sulphvee
of Copper, best, 86.5o to 7.oo; Whiting, 6o to
65c; Opium, 85.75 to 6.oo ; Quivine, 84.10 to
4.20; Iodide of Potash, #6.5o to 6-75 ; Bromide
of Potash, 50 to 55c; Morphia, 83.00 to 3.25 ;
Castor Pil, 121 to 131c ; Cod Liver oil, $r.oo
o .o ; Shellac orange) 5o to 6oc.

DRY GooDs.-BuEiness bas shown but very
little improvement,but there is a hopeful feeling
for good business later on. Remittances are
pretty good for the season although they cculd
be improved.

FU.-The mark-t is very dull, and our
remarks of last week regarding the scarcity of
arrivals still hold good. Trappers would do well
to accept present prices an laté accounts from
U. S. market say there is little demand there.
In New York " there is no demand for muskrats
"which should be bought cautiously-Raccoon
"and Grey Fox are selling at full prices, Skunk
"are selling fairly in Europe but there
4is a beavy stock, Beaver is scarce. We
quot. Mink prime, dark large 81.oo to 1.25;
dittosmall, 75c. to 81.oo ; Marten, prime, 75c. to
9.oo; Beaver prime dark, per lb., 01.40
tQ .75 ; bear large, 87.00 to 8.oo; ditto
small, 92.0o to 4.00; Red fox, 81.25 to 1.50 ;
dettO arly caught, fi.oo to 1.25 ; Musk rat,Witor, 8 to ioc. Lynx prime large, $1.oo
to 1.50; Maank prime dark, large, 4o to

5oc ; ditto white large, 20 to 30C ; Raccoon
prime, 40 to 60 ; Fisher prime, 85.oo to 6.oo;
Otter, prime dark, $6.oo to 8.oo.

FLoUR.-Receipts for the past week 8731 brls.
Total receipts from ist Jany. to date 744,587
brls. being a decrease of 127,577 brls. on the
receipts for the same period of 1878. Ship-
mente during the week 1560 brls ; Total ship-
ments from ist January to date 715,539 brls.,
being an increase of 11,448 brls. on the ship.
ment. for the same period of 1878. This market
has been as quiet as it well could be all week,
business being confined to the supply of local
wants; prices have ruled firm, at the close of
the market there was rather more doing with a
still fiimer feeling Superior Extra $6.15 to 6.20;
Extra Superfßne $5.90 to 6.oo; Fancv $5.70
nominal; Spring Extra $5-75 to 5.85; .uperine
85.40 to 5-50 ; Strong B kers Flaur 36.1o to
6.35 ; Fine $5.10 to 5.15 ; middlings $4.50 to
4.60; Pollard . e3.20 to 3.40; Ontario Bags
$2.90 to 3.00; Oatmeal$4.65 to 4.70; Cornmeal
$2.90.

GRAIN.-Wheat.-Receipts for the past week
8oo bushels ; Total receipts from ist January to
date 11,179,458 bush., being an increase of 3,-
930,885 bushels o i the receipts for the
same period of 1878; Shipped by rail during the
week 12,027 bushels ; total shiprrents from'ist
January to date, 10.350,218 bushels, showing an
increase of 3,688,482 bush on the shipments for
the same period of 1878. The market is in-
active,only a few car lots of spring wheat chang-
ing hands at about 8r.37à, the present quota-
tion is $1.35 to 81.40 ; Maize is nominal; Peas,
some small sales at 75 to 76c for 66 lbs ; Oats
are moving in a small way at 2d8j to 29 ; Rye
nominal ; Barhy, any small sales transpiring
are from 6a to 70c.

GRocERIE.s.- Teas-Thr tea market has quiet-
ened and since the close of navigation there bas
been less demand, prices are weaker, for there
are holders who are anxious sellers, but we can.
not quote any lower than last week, except for
Twankay, which we quote 27 to 33c; Japans
30 to 6cc ; Young Hysons 35 to 70c; Blacks
meet with restricted sale at from 30 to75. Colf e
Java is firm at 28 to 3rc in sympathy with the
producing market; other kinds are steady at our
quotations : Mocha 29 to 33; Maracaibo 21 to
24c ; Rio 18 to 21. Sugav-The demand has
been easy and the downward tendency which
has characterized the market for some little
time seems to have been checked, our quota-
tions, however, are lower than on this day week.
We quote cut loaf i il to 12Jc ; Granulated
loi to ic ; Grocers' A log to lof ; Montreal
yellow 8î to g¾e. Raw sugars are quiet and a
turn easier ; Barbadoes 8 to 8½c ; Porto Rico
8 to 8 ; Molass s, small sales reported, prices
on the whole very firm and if anything a shade
dtarer than this day week. Stocks are light ;
we quote Sugar House in puns. 25 to3Oc ; ditto
in bris 30 to 33c ; Barbadoes 40c; Porto Rico
34 to 38c ; Trinidad 33 to 35c ; Syrups are firm
but in only moderate request at 54 to 60 ; Rice
is steady at 84 25 to 4 55 ; a sale of a round lot
was reported on p.t. believed to be about 84.12J.
Spices are firm with upward tendency which
would soon show itself were there any
extra demand td arise. Black Pepper lo to îîc;
White ditto 18 to rgc ; Cloves 45 to 5oc; Cassia
16 to 17 ; Nutmegs 65 tO 85c ; African Ginger
8 to roc: Jamaica ditto 20 to 25c ; Mace 75 to
goc. Fruit-The demand for fruit has been
moderate tho' not active and prices are in buy.
ers' favor if we except Almonds and Walnuts
which are dearer. We quote Loose Muscatels
*2.o to 2.75 ; Layer raisins $2.35 ; London
Layers 82.75 to 83.00 ; Valencias 7 à to 71c ;
Sultanas 9 to oic ; Currants 6j to 8c ; Fige 8
to 12 ; Tarragona Almonds 17 to 20; Filberts
81 to ge; Bordeaux Walnuts 8 to gc.

HIDES.--An attempt was made yesterday to
advance the price of Hides but without success,
prices still remain at 89.oo, 08,oo and $7.00 and

very firm. Sheeskins.-Holders of sheepskins
or packing are asking from 1.50 to fi.6o ach.

HARDwARE.-For the past week there is
little or nothing of any consequence to report in
this branch of business. Trade has been dull
and quiet and no improvement is looked for
until after the New Year. Prices are nomin-
ally the same as last week which we
therefore repeat. Cable advices received
to-day report all classes of metals firm. We
quote Fig Iron per ton : Coltness, $274 to 28 ;
Summerlee, 826J to 27 ; Langloan, $27 to 28 ;
Eglinton, 825 to 26; Calder, No. 1, 825J to
264; Carnbroe, 025J to 26J; Hematite, 82ç to
30 ; Bars, per roo lb., Scotch and Stafford-
shire, 82.25 ; best do., 82.40 to 82.50; Swedes
and Norway, 84.25 to 4.50; Lowmoor and
Bowling, 06.50 to 7 ; Canada Plates per box,
Penn and Garth, 84.50 to 4.75 ; Dominion and
Arrow, $4.75 to 5 ; Hatton, 84.25 to 4.50.
Tinned Plates per box-Charcoal, I C, 18 to
8.25 ; Charcoal, I X 89-75 to 10.25 ; Charcoal,
D C, 87 to 7.25; Charcoal, D X 8g to 9.25 ;
Coke, I C, $7.25 to 7.50. Tinned Shrets-
Cookley, K or Bradley, 13 to 14c; do., Coke, 12
to 13c ; Galvanized Sheets, 7Î to gc; Hoops
and Bùnds, per oo lbs., $2.75 to 3 ; Sheets,
best brands, $3 to 3.25 : BLiler Plate, Stafford-
shire, 83 to 3.25 ; do., Lowmoor and Bowling,
$7.25 to g ; Russia Sheet Iron, per lb., 14 to
15c ;'Lead, Pig, 85.25 to 5.5o ; do., Sheet 85.75
to 6.25 ; do., Shot, 86.25 to 6.75 ; Steel, Cast,
13 to 15 ; Spring, 83.25 to 3.50; Tire, 82.75 to
3.25 ; Sleigh Shoe, 82.50 to 2.75; Ingot Tin,
$27 to 28 ; Ingot Copper, 822 to 23; Sheet Zinc,
86.5o to 7; Spelter, 6 to 6.50 ; Horse Shoes,
83.50 to 3.75 ; Proved Coil Chain, § in., $5.25
to 5.75 ; Anchors, 6 to 7c ; Iron Wire, No. 6, per
bl., $2 to 2.10. Nails are unchanged.

LEATH R.-The market continues firm for
all descriptions of stock with a further advance
for the week on all brands of sole leather of ic.
Curried leathers are quiet for the moment but
the tendency is toward better p.ices. The de.
mand has been slow since the beginning of the
month as the shoe trade are lareely engaged
in stock taking We now quote, Hemlock
Spanish Sole, No. r, B. A., 28 to 29C ; ditto No.
2, 26 to 27c ; No. i, Ordinary, 26 to 27c; NO. 2,
ditto, 24 to 25c ; Zanzibar, ditto No. i., oo to
23C ; ditto No. 2, 2o to arc; Bu#alo Sole, No.î,
23 to 24c; ditto No. 2, 21 to 22c ; Hemlock
slaughter, No. 1. 28 to 32C; Waxed Upper, light
and medium, 38 to 42c ; ditto, heavy, 36 to
40c; Grained, 38 to 42c; Splits, large, 26 to
36c ; ditto, small, 24 to 28C; Calfskins, (27 to
36 lbs.,) 50 to 70c per lb., ditto (18 to 26 lb..,)
50 to 6ac per lb; Sheepskin linings, 25 to
40c; Harness, 24 to 32C ; Bu#ed cow, 15 to
17c ; Enamellel cow, 15 to 17c; Patent coUP
14 to i6c; Pebbled cow 13 to 16jc; Rough 26 to
30c.

Ous.-The market for Petroleum has been
rather quiet this week, buyers holding off for a
decline, but advices from London Ont. point to
a still higher advance. To-day's quotations in
this market are for car lots 16jc; broken lots
171c; and single bris. î8c. Fish Oils are not
in much demand but stocks are low, and prices
advancing. Cod oil.-Nfd. 45c; ditto Halifax
4oc; Seal pale Soc. ditto straw 40c. ditto steam
refined 6oc ; other kinds of oils are unchanged.

PROVrsIoM.-Bu ter.-Receipts 2,986 pkgs. :
shipments 1904 pkgs. market quiet but firm,
and at present prices buyers will not take hold
for export to the English market, but strong
hopes are expressed that present prices will soon
be paid for the English market, as stocks there
are not large. We quote Creameries 27 to 29 ;
Eastern Townships 22 to 25C ; Brockville and
Morrisburg 21 to 23c; Western 17 to 20C.
Chees.-Receipts 4,189 boxes: shipments six
boxes ; not much doing, but prices are firm at
îî½ to 13c ; Pork is dearer, mess being now
quoted- at 816 to 16.5o. Smoked Hams i i to
r ac; Bacon 8 to 9c ; Lard ro¾ to i if for tubs,

-- --------- ----
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SALT.-There is not much doing, occasional
car lots of coarse are sold at about 65c; Factory

fihied fiî.oo to î.ro.
WOOL.-The demand for wool has fallen away

again, but even if there was any activity in the
market there is very little domestic wool here,
our quotation of 25 to 27C for unassorted wool
is nominally unchanged.

TORONTO MARKETS.

Toronto, iîth Dec., 1879.
Whatever activity characterized the general

trade of the city within the week has been very
unequally distributed. The dry goods trade
has been very quiet, so has that of groceries,
while provisions were dull. All these were
doubtless more or less affected by the prolonged
soft weather. Boot and shoe merchants are
looking eagerly for frost and snow to belp busi-
ness and collections. The leather market is
very firm and moderately active. Hardware
has moved perhaps better than any other line
during the week, the stiffness in values continu.
ing. Flour and grain have undergone an ad-
vance since we last wrote, and demand for both
has been active. checked however by the firm
attitude of holders. Cattle have been inactive,
hides and skins steady, but wool is excited a id
moving in large quantities at high prices.

Bank and other stocks show movement al-
though rather less buoyant in tone than at the
close oflast week. Toronto sold on Monday at
i x6, Commerce at zîglon Tuesday here and 120
outaide. Ontario on Wednesday at 72J ; Mer-
chants which sold in Montreal at 89* is held
here at gi. Federal roij bid, ro asked. A
number of small transactions took place in loan
society stocks; on Monday Union sold at 129j,
Imperial at iro, Building and Loan at 95j,
Ontario at 132, for Canada Permanent, 182 and
183 was offered, and for Freehold 144.

BooTs AND SHoEs.-But a quiet trade is
doing at present, it is between seasons. Prices
and terms are, as we elsewhere notice, dividing
the attention of manufacturers with stock-taking.
Country collections are meantime difficult, the
roads being bad, and remittances are frequently
inadequate. Prices are higher in some staple
hnes, as we indicate in the prices current, 0. g.
Men's Kip and Calf boots, and Congress gaiters
women's batte and pegged Balls. When the
prices of spring goods come to be revised,
some decided advance may be looked for.
It must come, but there is much coyness,
apparently, about beginning it.

FLou.-Stocks in store 16,650 brIs. against
12,050 brls. last week and 6,r oo brls. on like
date last year. A continual advance in British
markets has sent prices up here 15 to 2oc. ail
round since we last wrote. American markets,
too, are stronger and there is a great disposition
her to buy, which is only hindered by the ad-
vanced views of holders. Round lots and cars
of flour have changed hands during the week at
our figures. Superior extra selling at #5.75 and
spring extra at 15.4o.

GaArN.-The grain market has advanced
within the week, prices of all grains except oats
being higher. What.-Fall.-Stocks in store
are 134,o92 bush. against 149,788 bush. last
week, and 36,783 bush. on like date last year.
Old country prices advanced 3d. to 4 d. and the
feeling is stronger; the West has also advanced
and buyers here are more plentiful and more
anxious than sellers, being less particular about

quality and anxious only to secure shipping lots.
We hear of round lots, No. 2 changing hands at
81.29 and aIl grades having aduanced from 4 to 5c
Wheat.-Spring.-Stocks in store 99,912 bush.
against 77,929 bush. last week and 51,230 bush.
on like date last year. There is much inquiry,
and a disposition to buy, but holders are very
firm and not anxious to sell even at this week's
advance, which is equal to 3 to 4c. Some
round lots of No. 2 have sold at $1.27, and this
price would probably be still paid. Oats.-
Stocks in store 212 bush. against a o bush. last
week and 12,688 bush. on like date last year.
The manket lu dull and lower: receipts have
been considenable (altheugh they do net show
in the warehouse returns, being mossty sold on
track,) and as the demand is only local, there is
a present over supply. We quote 36 and 34 for
No. i and 2. Barley.-Stocks in store 138,467
bush. agtinst 181,288 bush. last week ana 134,-
647 bu-h on like date last year. Last week
witnessed a spurt of enquiry, to complete ship.
ments by lake, this caused an advance of
several cents ever the quotations cf last week.
Demand has fallen off now that navigation bus
donc, and the market closes dull, though the
advanced prices are nominallyunchanged. We
quote, say, 76, 66c and 56c for Nos. r, 2, & 3.
Peas.-Stocks in Ptere 26,39e bush. against r4,-
826 bush. last week and 29,639 bush. on like
date last year. A good demand for shipment
is apparent, and prices are better. No. r we
now quote 67 to 68c. and No. 2, 66c firm.

GaocERIs.-In this branch of trade, there is
a moderate and healthy business doing ; prices
generally are firm, though the upward move.
ment appears to have spent itself. Remittances
are fair. Coftees are steady at unchanged prices.
Fruit, after much activity and buoyant prices,
has quieted down, and is steady ut quotations.
Spices maintain their value, and nuts are being
more asked for as the Christmas season ap.
proaches. No change to note in Syrups.
Although it cannot be quoted lower, the sugar
market is slightly casier in tone, granulated we
quote ic lower, but all others unchanged. Teas
are in exceedingly light stock in town, and have
not yet reached the Iprice which they would
require to cover importation. Prices in New
York for lines are slightly casier, but in England
they are firm.

HARDwARE -A very fair steady business is
doing, orders from travellers are moderate, and
house purchases numerous but not large. Prices
of all commokities in this line are held firm.
Ingot tin maintains its price as noted last week,
tin plates are firm, and for Canada plates no
leus than our quotations would be accepted.
Another advance has taken place in galvanized
iron and we raise our prices ic. all round.

HIDEs AND SKINs.-The price of hides has
reached a giddy point ; old dealers tell us that
they have never in their experience known such
prices, On Saturday last by common consent,
apparently the figure paid for green was dropped
to io and gc which is now being paid and a good
many are coming in. It is possible to get rolc.
for inspected, a car sold at that price on Tues-
day, and small lots later. Not many Calf-skins
offering, but they are taken and cured sell slowly
at our quotations. There le no stated price for
sheepskins which are paid for according to their
quality some bring S.io and some as high as
S1.50 and are offering freely day by day.

LEATHER.-In other lines than sole, the
demand seems to be temporarily quiet, but con-
siderable lots of Spanish continue to move, and
B. A. and slaughter good are getting into few
hande, 29 and 30 is now asked for lots of choice.
Harness as well as upper is firm, prices in other
lines continue as quoted. A Paris cable of
Wednesday announces an advance of 2o per
cent in French calf, which makes prices very
firm in this market. Oils are firmly held; Ma.
terials, steady.
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PROVrSIONSs.-The continued mild weather
bas prevented much activity in packing Opera-
tions, hogs in car loads would be taken at 5.75
here, and the movement is upward. It is 5.
pected that 86.oo will be paid for them as soon
as the weather hardens to permit extended
operations. We do not change quotations,
which are almost nominal in the absence of
transactions, with the exception of lard, for
which there is a gond demand owing to the
hig price of butter. For butter there is fair
demand from the local trade, 2o to 2ac. 15obtained for choice tub, with 20 to arc for largerolls. Cheese is steady. with small sales at
current prices. Dried Apples are firm, though
there is no active demand. Hogs.-We aretold that in Montreal, brewers are stocked with
hops bought last vear at 7 to gc. for which this
year they would have to pay 26 to 3oc. Sales
have been made in Montreal at 33 te 35c. with15 to 18 for inferior. New York and Chicago
advices say prices are lower by 3 to 5c. andGerman hops are pouring into Britain.

Woo.-The demand from the United States
continues active, and large shipments have been
made since we last wrote, probably a number
more will be made for Estern. American buy.
ers are still negociating, Canadian wool bide
fair to be all cleared out by this means, and the
prices are noteworthy. Our city dealers have
paid 3rc. within the week for lots of 4ooo and
3000 a bs, pulUd, 30c. is readily paid to day ; 3rc
bas been paid for several round lots fieci.
Extra brings 35c.

Parks' Cotton Yarns.
Awarded the only Modal given at the CENTENNIALEXt1IBITION for Cotton Yarns of Canadian Manu-facture. Nos. 5 to ro, White and Coloured.

COTTON CARPET WARP.
No. te, 4 ply, w bite, Red, Brown, Slate, etc. Warran ed fast colours, and fuil lengh and weoiht Wa s'.ry

package. B'iAM WARiPS for WOOLLEN WILLS.in e. Double and Twlsted White and Coloure,
H IeRY and KNITTING ARNS of every varietyrequired in the Dominion.
ALEX.SPENCE, WM. PARKS & SON.

223 McGill St., New Brunswick Cotton Mille,
Montreal, St. John, N.B.

Agent for Quebec and Ontario.

TO THE HARDWARE TRADE.
Hardware Book-keeper will be open for situationarethweek January next. Best references,includin

bank manager's. Can Invest a few thousands t

Address,
Care JAMES DIBSON,

Kingston P. 0.

To the Hardware Tracle.
A thorough HARDWARE MAN, havng cuh

capital, doaires partnership in some paying buainess,or would purchase.
Address,

JORDAN, BAKER & CO.,
Ottawa.

TAKE NOTICE.

Notice is hereby given to the holders of this
County's debentures granted to the Credit ValleyRailway Company, that the coupons will hereafter
be paid on presentation at the Canadian Bank of
Commerce, Toronto, or Woodstook, Countyof Oxford

H. P. BROWN,

Treasurer's Ofice,
Woodstook, Co. of Oxford,

December 4th, 1879.
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By Scott, Sutherland & Co.

INsOLVENT ACT OF 1875 and AMENDING ACTS.

ESTATE OF JOSHUA CONN, AN
INSOLVENT.

The unde ed have received instructions from
E. B. C. Carson, assignee, to offer for sale by
PUBLIC AUCTION, at their warerooms, No. 29
Front-street West, Toronto, on

Tuesday, Dec. 16, 1879,
AT 2 O'CLOCK, P.M.,

The stock-in-trade belonging to the estate of the
above-named Insolvent, consisting of Ready-Made
Clothing, Tweeds, Clotho, Gents' Furnishings, and
Tailor's Trimmings, valued at

-- 4,845 01-
Nearly all of which in new, and purchased since the
Insolvent was burned out six months ago.

Stock and Inventory may be seen on application
to the Assignee.

TERMS-One-third cash, balance in equal instal-
ments at two, four, and six months approved paper,
with interest at 7 per cent. Ton per cent. required
at time of sale.

E. R. C. CLARKSON, Official Assignee.
Offiee of Turner, Clarkson & Co., 44 Front-street

West, Toronto, 5th Dec., 1879.

SCOTT, SUTHERLAND & CO.,
TRADE AUCTIONEERS.

DISSOLUTION

PARTN ERS HI P.

Sale of a Wholesale Dry Good8 Stock

to close the estate of

T.JAMESCLAXTON &CO.

It has been decided to dispose of the Stock in one
lot by tender, at so much on the dollar upon Stock
Book pricos,

ON FRI)AY, THE 19TH DAY OF DECEMB[ R, AT 12
'e O'CLOCK NOON.

The Stock will amount to about 880,000; is well
assorted, and in first clase condition. Stock book
will be ready and open for inspection from the 15th
until day of sale.

The sale will be bona jie; it being absolutely
necessary to soll the Stock to close the Estate and
Partnership Accounts. Tenders to be addressed to
JOHN BEATTIE, Esq., of Messrs. Rankin, Beattie,
& Co., Montreal. The highest or any tender not
necessarily accepted.

Terms of sale :-Three, Six, and Nine Months,
with satislactory endorsed paper.

T. JAMES CLAXTON & CO.,
89 St. Joseph street,

Montreal, December 9, 1879.

The National lnvegtment Company
of Canada, (Limited.)
DIVIDEND NO. 7.

Notice in hereby ven that a dividend at the rat
Of SEVEN PER CENT. PER ANNUM has bee
deolared for the current half year, and that th
sme will be payable at the office of the Comp
on and after the SECOND DAY OF JAN UKRY
hM. The Transfer Books will be closed from the
306h to the 81St December, both days inclusive.

By order of the Board,

Toeouto, wth Nov., 1gm9.
JORN STARK,

Manager.

By Scott, Sutherland & Co.

INSOLVENT ACT OF 1875 and AMENDING ACTS•

Estate of ROBERT LEECH à SONS, of
Gorrie, County Huron, Insolventa.

IMPORTANT

IMPERIAL
LOAN AND INV[STM[NI CO'Y,

DIVIDEND NO. 20.
Notice is hereby given that a dividend at the rate

of Eight per cent. per annum for the current half
year, on the capital stock of the Imperial Loan and
Investment Com any, has been this day declared,
and the sane shh be payable on and after

¶,Cy . t"o , Thutsday the 8th day of dan. next,
The undersigned have received instructions from

E. R. C. Clarkson, Offcial Assignee, to offer for sale
by public auction, et their Warerooms, No. 29
Front street West, Toronto, on*

The Transfer Books will be closed from the 15th
to the 31st inst., both days inclusive.

By order of the Board.
E. H. KERTLAND, Manager.

Toronto, December 8th, 1879.

Tuesday, Dec. 16, 1879, 1 A N I T O B A
AT 2 O'CLOCK, P.M.,

the recently purchased stocks belonging to the
estate o? the ab ove Insolvents, as follows:-

LOT No. 1..
The stock mentioned in the " Cash Store,"

Block, Gorrie, amounting to
Dry Goods ....................................
Millinery......................................
Boots and Shoes ...........................
Clothing .. ...................................
Hats and Caps..............................
Glass and Crockery .............
Groceries ....................................
Furniture ...................................

Brick

82,403 18
820 14
561 61
723 25
821 26
136 68
564 35
131 50

$5,661 92
These goods are all " bran " new, and bought be-

fore the recent advance in prices.
TERMS-One-third cash, balance in equal instal-

mente at two and four months, approved paper,
with interest at seven per cent. Ton per cent. re-
quired at time of sale.

LOT No. 2.
The stock contained in the Large Frame Store,

Gorrie, amounting te
D ry G oods .................................
R ibbons ...................................
Clothing .................... .
Hardware and Crockery ............
Gr oceries ..................
Boots and Shoes ................
Hats and Caps ...................
Safe and Furniture.....................

86,830 47
206 73
947 72

1,230 20
962 77

1,577 69
286 02
478 50

$12,520 10
The greater portion of these goods are also new,

and recently bought.
TE RMS-One-fourth cash, balance in equal instal-

ments at two, four, and six months, approved
paper, with interest at seven per cent. Ten per cent.
required at time of sale.

$14,500 of the above stocks were pnrchased in the
last four months, and contain packages and cases
of new goods which have not been opened.

Both stores may be had for any length of time at
very reasonable rente.

Stocks and inventories may be seen, and all infor-
mation obtained, at the stores in Gorrie, and from
the Assignee.

The above presents an opportunity seldom occur-
ring of acqulring a new stock and an established
business in a settled and thriving county.

Toronto, 4th December, 1879. Office of Turner,
Clarkson & Co., 44 b ront Street Wost.

E. R. C. CLARKSON,
Offcial Assignes.

SCOTT, SUTHERLAND & CO.,
TRADE AUCTIONEERS.

SPECIAL AGENT WANTED.
Insurance Agent, for a Firat-Class Life Company,

wanted in the West.
Man having an established record will be liberally

dealt with. Address, with references,
GENERAL AGENT,

P.O. Box 279, CHATHAM, Ont

AND 1IR

NORTHWEST.

FARMING LANDS
FOR SALE.

THE HUDSONS BAY CO. have very large tracts

of land in THE GREAT FERTILE

BELT for Sale, and now offer

500,000 ACRES
IN THE TOWNSHIPS, ALREADY

SURVEYED.

They own two sections in each Township, and
have in addition large numbers of farme for sale on
the Red and Assiniboine rivera.

SPLENDID PRAIRIE FARMS,
GRAZING LAND & WOOD LOTS.

Prices range froma $3 to $6 per acre, according
to location, etc.

Terms of payment remarkably easy.
Pamphlets giving full Information about the

country and the lands for sale can be had on appli-
cation at the Company's offices in Winnipeg and at
Montreal.

C. J. BRYDGES,
Land Commissioner Hudson's Bay Co.

Montreal, November, 1879.

TAKE NOTICE,
That an application will be made at the nextsession
of the Legislature of Ontario, by the Toronto and
Nipissing Railway Com any, for an Act extending
the time for the compe ion of their Railway, for
certain amendments to their Charter, and allowing
the Council of the Provisional County of Haliburton
to transfer the bonus heretofore granted to the To-
ronto and Nipissing R'y to the proposed Toronto and
Nipissing Northern Extension Railway, should the
sarne be built, or to extend the time for the comple-
tion of any works, on the completion of which the
said Toronto and Nipissing Railway Company wou ld
be entitled to a bonus granted by said Council to
said Company, and to legalize the y-law or By-laws
of said Company anting such bonus, and to issue,
if necessary, new debentures in place of former ones
under said By-law, and for rendering the same valid
and binding upon said Municipality as if liSued
under their original By-law, and for other purposes.

JOHN LEYS,
Solicitor for Applicants.

Toronto, ôth Docember, 1879.

700



THE MONETARY TIMIES AND TRADE REVIEW-INSURANCE CHRONICLE.

]F 1811-
EXTRA TABLE CODFISH, 100-lb. Cases.

PRIME DRIED CODFISH, 100-lb Cases.
BONELESS CODFISH, 5,.30 and 40-lb. Boxes

SELECTED HADDOCK, 100 lb. Cases.
EXTRA FINE SMOKED HALIBUT, 30-lb. Bxs.

PRIME SPLIT HERRINGS, Barrels.

MACKEREL, Half Barrels and Barrels.
WHITE FISH, Lake Hurcn, Half Barrels.

Pol SALE EY

JAMES TURNER & 00.
HAMILTON.

ONES AP JONES,
(Late of Jones Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGL AND, is prepared to transact business
there. Claims under wills, sales of debentures, and
ail business attended ta. Address-BANK o MONT-

mAL, 9 Birchin Lane, London, Eng.

QMYTHE d DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. E. MTTEE, M.A., LL.B. E. H. DICasON, B.A.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

JAMES BARBER.

BARBER BROS.,
WOOLLEN MANUFACTURERS,

STRETBViLLE - - ,u -SALMON TROUT, Lake Huron, Half Barls. Tweeds and Coatings in Three-Quarters and
PRIME SCALED HERRINGS, Medium Sised Fish. Six-Quarters.

WM. BARBER. ROBT. BARBER.

BARBER & CO..
MANUFACTURERS' AGENTS CANADIAN WOOL EN8,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Facto.7,
15 JQRDAN STREET, TORONTO;

BLANK Booxs, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, Ja.-JOHN F. ELLIS.

BARBER & BARBER,
P A P - .: 8'r A I bN H T

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS,

FRED. W. BARBER. J M. BARBER.

A SHORT CHAPTER ON EXPENSES.
Every business man eau understand that companles which are compelledto expend 815, $20 or $40 in working expens's, out of each $100 recenvep, can-not possibly have as much left to pay dividends with, as thos ý which are socarefully and economically conducted as t, expend less than $8.00 per $100 inexpenses. Wihat goes for expenses ls gone for good, and with it, when exce s-pive and long continued, history shows that the expensive company is sure tgo too, though it may seem to prosper for a time.
It is most important, therefore, for agents and policyholders to connectthemselves only with well-established companies, whose standing and know-ledge enables them to procure business without excessive cost.For public information we quote the following figures, found opposite eachoompany named, in the Connecticut (for the &E TNA) and Canadian Goveru-ment reports-pages 160 and 19 a.nd 20-just issued:

Name of Total Working ExpensesCompan y Incare 1878. per $100 o Income..MTNA LIÉE...................4,33', 12 29 7.64Canada Life 698,382 15.37Cofeeato .............. l70 91 26.89
Sun utu l ..................... 1 768î89.34

Mitzen . . 40,55 39.62Citions ...................... . 1 17.65Toro to ......................... 9 3()23.97The fallowlng wil illustrate the difference to individual policyholders pro-duced by economy on the part ai a liue insurance campany.
Two Montreal merchants lnsured their lives in 1869 for $1000 each, payableat death or end ai 10 years. One ai tbem, a-ged 23, chose ane af the best of theabove-named companies, paying $104 per annnm, the profits ta be given inbonuses wth t e plicy at maturity. The other, aged 25, chose the TNALIFE, paylng 895.65, the profits ta be given in cash at the close ai each year.In the thîrd colurnn herewith, is given the annual difference and the z£TNA'Scash dividends, lmpraved at 7 per cent interest, per annudn:
POLICY $1,000 ON TEN-YEAR ENDOWMENT PLAN WITH PROFITS.1. 2. Difference & 1. 2. Difference&Year. Age 23. âge 25. Etna's Div's. Year. Age 2 Age 25. Etna's Divs.1869 $104.00 895.65 S 8.35 1875 8104.00 $95.*65 896.701870 104.00 95.65 17.19 1876 104.00 95.65 32.031871 104.00 95.65 19,19 1877 104.00 95.65 36.401872 104.00 95.65 17.15 1878 104.00 95.66 82.401873 104.00 9565 18.59 -1874 104.00 95.65 22.69 Totale 1M4.00 958.50 280.69

Resulting as follows : Original sums insuri ..-.................. ,0.00 81,000.00Bonuses declarod: In 1870, for 2 years, 815.93; In 1875, for5 years. q37.31; Profits since 1875, 89.81. Total ............ 68.06
ZTNA'5 10 cash dividends and interest on as above ...... 280.69

$1,%6305 81,280.69... ir no .......................................... .821764
The two gentlemen now hold THEEE polioles in the ETNA LIFE, andnons in the other comvnyFor Rate Tables an oter information addreu-MTNA LIFE INS. CO'Y.,0O2e: Boustead's Block, Toronto. WILMIAM à . ORB, Ean.ager.

'6f
GURNEY'S NEW HARRIS

HOT AIR FURNACES
FOR COAL AND WOOD.

STATIONÂRY INU PORTABLE,
Economical, Durable, and the most

Poverful Heater made.

Warrante.d Fris f rom Oas and Dust.
A NUMBER OF SIZES.

Foi WAmiNG CRuCHS, DWELLINGS, SOEooL.
R°UBEB, PUBLIC BuILDIzNs,

CONSERVATOEIES, &C.

Manufactured by

E. & C. GURNEY & CO.,
HA.MILTON, ONT.

THE STANDARD
Fire Insurance Comp'y

Head Office - Hamilton.
GOVERNMENT DEPOSIT, 825,000.

This Company las the larges Governent De-
posit of any purely Provincial CJompany.

It confies its business exclusively to this Pro
vince, and limits its Liability on any Firnt-Class
Risk Wo S3OOO.

PRESIDENT.
D. B. OHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWPORtD.

WL'LIAM OAMPBELL, General Agent Toronto Dis&dat
Hamüiton, uarob 1, 1878)

1 
IL

1

7ôt
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TOiOntoi 1ßariSteS.
EATTY, CHADWICK, BIGGARB d THOMSON,

Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors In Chancery, Notaries Public, &c

Offices, Over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
0. E. W.BIGGAB. D. E. THOMSON. T. G. BLACKSTOCK.B EATY, HAMILTON, cf CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &c
Building & Loan Association Buildings, corner

Toronto and Court Streets.
JAS. BEATT, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

ETHUNE, M088, FALCONBRIDGE f
HOYLE8, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE, Q 0. CHARLES MOUS.

W. G. PALCONBIDGE. N. W. HOYLES.
WALTER BABWICK. A. B. AYLESWORTE.

BLAKE, KERR, BOYD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAXE. Q.C. J. K. EB, Q.C. J. A. BOYDQ.O.

WALTER CASSELS. W. R. MULOCK.
0. J. HOLMAN. B. CASSELS. c. A. BROUGH.

C ROOKS, KINGSMILL k CA TT NACH,
SOLICITORS, &o.,

ADAM CROORS, Q C. NICHOL KINGSMILL.

ALEX. J. CATTANACH. HARRY SYMONS.
I. Y. HELLMVTE, Barrister-at-Law.

Ofoies-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLA CK, REESOR if KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,

ETC. OrIcE--No. 17 Toronto Street,
(Consumers' Gao Company's Buildings) TORONTO.

T. D. DELAMERE, DAVIDsON BLACE,
• A. EBREC. BALPH W. KEEFPE.

SERGUSON, BAIN, GORDONdSHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. P. SHEPLEY.

Ormos-Imperial Bank Buildings Wellington St. E.
P.O. Box 27.

ONES BROTHERS MACKENZIE,
ATTORNEYS & SOLICITORS,

No. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLABKSON JONES.

BEVEBLEY JONEs.* GEO. A. MACKENZIE.
*a Comm'r for N. Y., Illinois and other States.

EITH, KING8TONE d ARMOUR,
S3nri.ToRs, &o.,

North of Scotland Chambers,
18 King Street West.

ALEKL LEITE, Q.C. P. W. KINGsTONE.
E. DOUGLAS ABMOUR.

MOWA T, MACLENNAN & DOWNEY,
Queen City usurance Buildings, 24 Church St.

OlrVEB MOwAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNET. . THOMAS LANGTON.

DUNCAN D. RIORDAN.

08E, MACDONALD, MERRITT d
I BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Oee: Union Loan Bldgs, Nos. 28 & 80 Toronto St.

m.ôE J. E. MAODONALD.
.mEEEIT. GEO. T. BLACKBTOCK.

EME=M COATSWOBTE, Jr.

ST:,lOCK AND BOND RBPORT.

NAM E.

British North America ...........
Canadien Bank of Commerce ........
Consolidated.............
Du Peuple ....................
Dominion Bank......................
Exchange Bank......................
Federal Bank ..........
Hamilton.......................
Imperial . ............. . ..
Jacques Cartier ......................
Merchants' Bank of Canada..........
Molson's Bank ......................
Montreal............................
Maritime ........ ,.., .......
Nationale............................
Ontario Bank............ ........ .
Ottawa .................................
Quebec Bank........................
Standard...... ...................
Toronto ..... ........... ...
Union Bank ............ .......
Eastern Townships..............
Ville Marie........................
Agricultural Savings & Loan Co......
Anglo-Canadian Mortgage Co........
Building and Loan Association .......
Canada Landed Credit Compacy
Canada Perm. Loan and Savings Co..
Dominion Sa%. & lnv. Soc........
Dominion Telegraph Compan.
Farmera Loan and Savings Company
Freehold Loan and Savinga Company
Hamilton Provident & Loan Soc.......
Huron & Brie Savings & Loan Society
Imperial Loan Society............
London & Can. Loan & Agency Co
London I.oan Co ....................
Montreal Loan & Mortgtge Co ......
Montreal Puilding Association ......
Montreal Telegraph Ca...............
Ontario Loan & Uebenture Co .........
Toronto Consumera' Gas Co. (old)....
Union Permanent Building Society...
W-ten Canotd Loan & Savinrge Co..

e
.ae

£5o
$50
100

50
50

100
100
100
100

50
100
100
200
100

50
40

1oo
50

100
100

50
zoo
50

100
25
50
$0
50
50
50

100
100

50
50
50
50
50

40
50
50
50

Capital
subscribed

4,866,666
6,ooo,ooo
4,000,000
1,600,000
110001000
1,000,000l,ooo,ooo

1,000.000
91oooor,ooo,ooo

5,798,267
2,000,000

12,000,000
1,000,000
2,000,000
3,00,000

5799'00
2,500,000

509,750
290009000
2,000,000
2,500,000
1,000,0oo

600,000
300,000
750,000

2,500,000
2,000,ooo

800,000

500,000

1,050;400
9509,000

1,000,000

,ooo,ooo

4,000,000
434,700

1,000,000
1,000,000
2,000,000
1,000,000

600,000
500,000

1.000.0001

EcUaRTIEE2. Lcndan T Montres .
CanadianGovernmentDeocentures,6 P ct.stg. ................ 100

Do. do. 5 I ct. Inscr'bd stock ro03..............
Do. do. 5 P ct. @tg.,885 ........... 102

Dominion 6 P ct.stock..................................... ........... 100
Do. 7 do. do. .................... .................. . . . . . . 991

Dominion donds ...................................................................................
Montreal Harbourbonda 6 p. c. ................................ 103 04

Do. Corporation 6 V ct...................................104 10
Do. 1 et. Stock ....................................... 20

Toront orporation 6 I et., so years ........................ 102
County Debentures ...... ....................... . . .. . ... 1
T.w.ship Debentur9 .. 99 .

[NS URANCE COMPANIES. 1AgzRicAS.
ne.. ... .... .. .. ro4A r.o 5 I r

No. Lait
Shares. Dividend. NiAm Op CoP'v. >-

20000 5 BritonM.& G.Life £ro
15
10
3-5

£7 yearly
6

3
1-4
14

o
2-2-6
9i p.8.

3
18

I0
3-10

5

5-6 mo
71

..............

8-12 mos.
..........

la
is

...........
Io

as, ie s

C. Union F. L*& M
Edinburgh Life ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Asa. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. à L..
North Brit. & Mer
Phonix ..........
Queen Fire & Life
R al In:urance ..
Sco'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life....
Star Life ........

CANADIAN•
Brit. Amer. F. & M
Canada Life......
Citizens F. & L
Confederation Lie
Sun Mutual Life...
Sovereign Fire....
Montreai Assura'ce
Royal Canadian ..
Quebec Fire......

" Marine
2eec City Pire

Western As. &dW

50
100
100
100
20
40
25

20
toc,

50,000
5,000

20,000
12,000

100,000
10,000
35,862
10,000
87,504
30,000
40,oo
6,722

200,000
100,000

ro,ooo
350,060

50,000
20,000
10000
4,000

10,000
2,500

20,000
5,000
5 000
5,000
49000

2,50z
1,085
2,000

209000

, V. 9.) en o.0 r ar VaLi.
org'nizd Shares. NAxa or Co'r. of Sh'ri. Olerd Asked

Last -~-~~

. Sale. 1853 2,5oo tna L. of Hart. 00 400 500£ 8g jo,ooo Ltna F.of Hart. 00 214 225
18o zo,ooo Hartford, of Har zoo 221 2 0
-863 5,ooo Trav'lere'L.&Ac 1oi 177 1r8
1853 Phonix, B'klyn. 0 1 73 275

5 19g
15 40 R A I L W A Y b. Par vi London,
50 674 Sh'ri. Dec. 9.
a5 7¾3 Atlantic and St. Lawrence... ....... £0o r 6
82 718 Do. do. 6 c. stg. m. bd*. 100 104

r8i 284 Canada Southern3 p.c. lit Mortgage .. ......27 6 Grand Trunk..................... 00 15
2 r5f New Prov. Certificates issued atai..........

5 00 4 Do. Eq. F. M. Bda. îch. 6 Vc zoo iti
6 00 444 Do. Eq. Bonda, and charge .. ..... ri6. .... Do. First Preference, e P c... zoo 67
. 3 . d d Do. Second Pref. Stoc , S I c 00 49
3 2Ji Do. Third Pref. Stock, 4 V C. 00 26

....g.•• .•.•• ... . .• ..... ......................... ........ ...............
3 x reat Western ........................ sos Ili

3 Do. 5 V c. Deb. Stock ........ ..... 94
rs 7lx.4 Do. 6 per cent bonds 8go. .

1 International Bridge 6 p.c. Mort. Bds .. 4
Dec. il Do. 6 p.c. Mort.Bdi.2d Series ...... io6

D.c. Midland,2i V C. it Prof. Bond ...... 0 33
$50 la8 123 "4orthernfoCan.,6Vc.FistPref.Bda.. zoo 1oi
50 2o8 Do. do. Second do.. zoo b6
aj ........ T oronto, Grey and Bruce,6 p.c. Bonda ioo 37t
lai 236 ... . ......
o..... 'oronto and Nipissing, Stock......... to,.

10 .... ....... Do. Ronde........

£5 ....... Wellington.Grey &Bruce r.c.wst M'r . 64
15 47 EIC H ANGE Toronto. Montrel
13o 84 85 --- _-----

40 ... ,.... Bank ou Londoo,6odays...... ....
.o Gold Draft doon ight ....... . .

s0 157 z6z Ameri:an Silver... ..................... ...

Dividend CLOSING PRICES
Capital Rest las

pMonha. Toronto. Cash valuepaid-up. - 6 ot Dec. ix. pet ohare

4,866,666 1,216,ooa si
6,ooo,ooo 1400,000 4
3,471,936 .......... ......................
î,6oo,ooo 24o,ooo 24

970,250 330,000 4 2i54i16j.5775
1,000,000 . ........
1,Ooo,ooo 65,ooo s102 1.5

707,950 70,000 4 100 '0000
b84,613 80,000 4 9100 98.ca
96r,,745 ..- ........ .. . .....

5,499.313 475,0o 34 891 91 8g50
1,9%8,b6l looeo 4.................

1I,9%9.200 5,000,000 5 143 144 28600
678:830 ........ 3

29000,000 300,000 3
2,996,756 100,000 3 72 72J 2880

56o 391 z6,ooo 3.
2,500,000 435,000 3

509.750 . 3 73 36.50
,o,0 0,000 oi7 175.00
",992,490 18,ooo a

1,381,568 200ooo 4 .........
904.562 ..... ....... ............
456,300 38,376 4 112 5550
260,ooo 25,000 4
713,971 90,000 44 9o 94f 22.50
620919 104,000 44 131 134 6..50

2,ooo,ooo 850,oaoo 183 184 91 0
502,625, 8o,000 5 1.54 126J 6775
711,709 ... a 6 70 3.50
500,000 46600 8 5400
690,080 234.024 5 144 144.00
814,000 iooOoo 4
977,622 240,000 5 133
544,800 4 2.000 4 110 5471
560,000 143,000 134 ?0
207,900 x8 56o 4171 53 7
55, 64, 4 95 4750
471,718 45,000 24 50 64...........

2,ooo,oco. . .4 98 984 3920
g6g, oo i8o,ooo 5 135 67.56

... . . p.c. 3m m 400
480,000 100,000 131 6550
gqo.86a 36o.oaa t 15a 760
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A IKINS cf MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&o., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.
J. A. M. AIKINS, M.A. A. MONKMAN. *

* A Commimsioner for Province of Ontario.

OURSOL, G:ROUA RD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,

59 ST. FRANCOIS XAVIER ST., MONTREAL.

0. J. CoUBSOL, Q.0. J. s. O. WUBTELE, Q.C.
D. GIBOUARD, Q.C., D.C.L. j. P. SEXTON, B.O.L.

CLARKE d CLARKE,
BABBIsTERS, ATTOBNEYs, SOLICITOBB, &c.,

OFFICE : Corner Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENBY J. CLABEE, Q C. FUANK J. CLAmrE.

M ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoIITOBS-D4-CHZANCERY, NoTABIES, &O.,

I6 JAMES STREET SOUTH, HAMILTON, ONT

Y. MACKELCAN,Q.c. J. M. GIBSON, M.A., LL.B
WM. BELL. H. A. MACEELOAN.

ARTIN d CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SorIcrroBs IN CHANCEBY, NOTABIES, &C.,
HAMILTON, Canada.

B&CHARUD MARTDI Q.O. H. (3ÂRBOALLEZN.*
N.B.-Colletons atly !made in ail partsBC1e o romp mad P ..

* A Commisioner for the Province of Quebec.

0SLER, GWYN c TEETZEL,
BARRISTERS, &c.,

HAMILTON, CANADA,

B. B. OSLER, Q. o.,
H. 0. GWTN,

R088, ROSS d KILLAM,
Barristers, Attorneys, Solicitors, &o.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

WM. H. BosS. ARTRUB W. BOSS. A. O. KIL.LAM.

W ALKER, ARCHIBALD d HOWELL,
BARRISTERS, &c.

OFFICIEs-Main Street, next to Post Office.

EON. D. M. WALKEZB. HEBEB ABHIBALD.
H. M. HEOWELýL.

WINNIPEG, MANITOBA.

ALKER i MoINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
pARLIAMENTARY AGENTS, ETC., ETC.,

No. 87 Elgin Street (Opposite the Russell House).
OTTAWA.

W. I. WALKE. A. F. MOINTYBE.

WILLIAM HILL NASH,
BARRISTER ATTORNEY-AT-LAW,

Notary Public, Conveyancer, &c.

Collections and other commercial business solici-
which will be promptly attended to.

office-Dominion Street, Emerson, Manitoba.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Hamiton Branch

Within range of Hydranta in Hamilton.

Water-Works Branch:
Within range of Hydrants in any locality having

efficient water-werks.

General Branch :
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
others.

go. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAèD Omca ................ HAUiLron, OTaobo.

ToRoXTo BRANcH:-ARTHUR M. WADE, Agent.
Ovxca: 1c RicHbiOND ST., EAsT. S. W. corner Vic-
tori% and Richmond Street@.

ESTABLISHED 1856.

TELEPHONE COMMUNICATIONS BETWEEN
OFFICES.

P. BURNS)

ALL

'Nholesale and Retail Dealer'
COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST

STS,YONGER ST. WHARF,and 8i KING ST. EAST

wilireceiv prompt ýttrntofl

Ladies' Seal Jackets a specialty.

Ladies' Silk and Cassimere Circu-
lars with fur linings.

Dent's Kid Gloves and Mitta for
Ladies and GentleImen.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

DIAMONDS WILL CUT,

DALTON, BARTON & 11,, Limitod,
MANUFACTURERS OF

UphoÈtory and~ Ca nitai Tiiin'mg
OF ALL KINDS, ALSO

OARRTAGE EEPS, PLUSHES, &o.,

z6 and 17 King Edward Street,

LONDON, ENGLAND.

WORKS-St. Nicholsa Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFE & C0.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Ghurok Street, Toronto, Ont.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Wi.nipeg Ciy Property and Farming Land
bought and sold Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

H. R. IVES & COMPANY,
sOLE MANUFAJCTBEES OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of

B.ILINGS & OASTINGB.
Mr Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT of

CANADA LIFE ASSURANCE 00.
AND THE

Accident Insurance Company of Canada,
REAL ESTATE AGENT.

PIRE AGENCIES SOLICITED.

Gon MBDAL. PAars,1I8s8.

JOSEPH GILLOTT'S
STEELP ES.

soMd by &U Dealers throushout the worM.

IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Saws will cut faster and stay in order longer than any

other 8 tw in the world. They are manufactured only by

R. ] SMITH & CO., St. Caiharines,
Ani iold by the Hardware Trade avarywh-re.

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, aIl kinds and patterns, including the New
Improved Champion.

" ST. CATHARINES SAW WORKS."

'''''"°s C°FFEt. TuowAs FLION

J. V. TEETZEL.

'1 'Arldbe-,
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I&ND - IN -AND

FIRE INSURANCE COMPANY,
(FOUNDED A. D. 1873.)

SHAREHOLDERS
OF

$,000 00 EACH
IN THX

CAPITAL STOCK.
AUSTIN, J., President Dominion Bank.

CAMPBELL, A. H., President British Canadian
Loan and Investment Company.

COFFEE, L., (Messrs. L. Coffee & Co.,) Produce Mer-
chant, Toronto.

DIXON, B. HOMER, Consul-General for the Nether
lands.

ELLIOT, WM., President People's Loan and Deposi
Company.

FISHER, D., General Manager Ontario Bank.
GZOWSKI, COL. C. 8., A.D.C. to Her Majesty.

HOWLAND, SIR W. P., President London and Can
adian Loan and Agency Company, etc.

MACPHERSON, HON. D. L., Senator, Chestnut
Park.

MACLENNAN, JAMES, Q. C. (Messrs. Mowat, Mac-
lennan & Downey.) -

MoMASTER, HON. WM., President Bank of Com-
merce.

SMITH, PROFESSOR GOLDWIN, The Grange.
SMITH, L. W., D.C.L., President Building and Loan

Association.

SCOTT, JAMES, Merchant, Toronto.
SMITH, HON. D. A.. Director Bank of Montreal-

Hudson's Bay House.

SMITH, CHAS. P., Merchant, London.

RISKS ACCEPTED on all descriptions of insura-
ble property, on either the participating or non-
participating basis.

ALL THE PROFITS divided annually among the
holders of policies issued on the participating basis,
thus giving, with absolute security, imurance at cos
-a feature peculiar to this Company.

W. H. HOWLAND, President.
WM. THOMSON, Vice-President.
HUGH SCOTT, Manager and Sec-

retary.

HEAD OFFICES:

QUEEN CITY FIRE INS. CO.'S BUILDING,
CHURCH STREET, TORONTO.

BATES FIXED with regard to the Laws of Average.
LOSSES EQUITABLY adjusted and promptly paid.

SCOTT & WALMSLEY,
GENERAL AGENTS.

TORONTO PRICES CURRENT.-DEC. Il, [879.

NameofArticle. Rates. NameofArticle. Rates.
Boots and Shoes: R 1a b

8C. $ C. 1 9ad reC. $ c.

Mens'Calf Boots. 3 4... 4 c. .. a....... 30 O 32
Ki Boots. 2 5 300 C Pig...........021 022

" S lit Stogas . 6. 2.05 .. 3.
No. ". 255 à 85 i Zinc Sheet. ...d.o ... 6..07

Mens'Cong. gaiters & Bal a 25 2 75 'Cut Iails-
Boys' Kip boots . o 2 o o tc6ody. p.kg.olbn. o oo 8

No. Stogas ........ 8 2c 8dy.&gdy............c 3
Split . ...... dy.&7y..........000 335
Gaiters & Bail 0 o 4 dy&5 dy.............ooo 3

Women:'Bala& Gait peg i 2a 1 75 3 dy.............. 00 4 35
"M11. 1 3à 1 65 Galvan" edM.roS:
• Battu......... 00 2 Best.NO.22. .. .0740c7j
"Goat i ' 70 2B5a .e.t.No..24............ o0 oo4

Misses'BalB . 8 .. .. 26.........o 071 o 18
" Batt .......... 81 095 28..........o S o88

Childs'Bals ........... o 5 o 9 ose Nails:
" Batt .......... o o 8 Patent Hammered 4 6

84TurnedCaCkP.dOs 4 00 6 c,G iIroft
Pig-Carnbroe........26 00 0 00

Druga. c.6 s o orda
P.tiinton No. i.... o oo o on

Aloea Cape ............. o 18 la 2c. W. W.& Co........ 25 50 26 00
AloM................... 0 021 o oý3 Nova Scotia ........... 27 00 O 00
B srax...................O o22 o 13 Nova Scotia bar ... 2 50 o 0e
Canphor ... 4...G............048 000 BarPîool .. 225 240
Castoru 5 o ............ o 13 O 15 Hoop-Cooperu. 2 7 2 go
Caustic Soda .......... O 03t O 04 I3and 2 75 3 cO
Crean, 6Tartar. .5.........035 o 38 Boiler Plates.........3 00 4 50
Epsom2 Sa5 .......... 5 02 o 03 anada Plate-
E xtract Logwood, bulk . o iii o la Hatton .......... _... 4 75 0 0'

boxes, o 2 o 6 Derrie.............. 0 0 o0
Indigo, Madras ......... co o5 6 y ........
Madder o.............. o o Pen ..... .... •........0Co sco
Opium. .73..............620 o oo Lea4 (at 4 montha):
OxaicAcid...........O 15 20 BarV oo .......... 6 O o6
Petasalodide..........6 70 6 50 Pt . 4.. ......... o
Quinine 3... 85 o o Seet .............. o o
Sodah............. 0031 0 95 Shot ............... 06007
Soda Bicarb, per keg. 4 00 4 25 IoN Wose(4 mOnth)
Tartarc Aci...........o 0 o 18 No. 6, .....bi 2 00 a 20
Morphine ............. 3 0 3 50 9 2 30 2 50

Groceries.
Coffes : Java, p b.

Roh..............

Ceylon native..-
plantation

Fish Herrings,Lab.new
" scaled....

Salmon, sait water
Dry Cod, P i2b Il.

Fruit: Raisins, Layer,'79
" London Layer
" Sultanae,new
"4 "4 old...
" Valentias,new
" Muscatel.

Currants. new.......
old............

ulasses: Clayed,V gali.
" Golden........

Sàs: Amber ........S. Pale Amber ....
Rice...............
Spices :

Allspice ...............
Cassia, whole, V lb..
Cloves.................
Ginger.ground....

41 Jamaica,root ..
Nutmegs...........
Pepper,black...........

Sugars-Porto Rico, V lb
Cuba ..............
Eng.& Scotc r refined....
Standard Granulated...
Redrath a Cut Loaf ....
Teas:
JaRancommonto good.

ine to choiceat..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.
Medium to choize......
Extra choice ..........
Gunwd con. to med..

med. to fine..
4 âne to fineat.

Hyson.................
Imperial ..............

Tobacco-Manufactured:
Dark.............

" Western Leaf,
[good to fine

Brightsorts,gd. to fine.
" choice....

Solace
Wool.

Fleace, per ............Pelled ue .. ....

0 28 0 32
o 8 a :o
o 33 O 35o 24 0 26
0 30 0 32
7 25 7 31
0 34 0 38

15 50 16 oo
5 25 5 50
2 30 2 50
2 70 3 00
O cg9 O loi
oC74 os4
O (7 o 08
2 50 2 75
0 07 0 08
0 05 0 064
0 34 0 35
O 5u O 55
0 55 0 58
o 58 o 65
0 049 0 04Î4

0 16 O 17
020 0 25
O 50 O 55
025 0 35
0 23 0 27
08o 1Io
O 12 0 13
0 081 009
o 09 o 09
0 og 0 Io

0 30 0 55
o 50 060

0 42 0 47
0 30 0 70
0 35 0 60
0 35 0 42
0 44 0 57
o 62 0 75
o 37 0 42
0 47 o 60
o 62 0 82
0 32 0 82
0 37 o 60

0 34 0 36

o 34 r 42
0 43 0 50
0 70 Odo
o 38 O 45

o So o 31
0 29 051
0 34 0 35

Powder: Blasting an.
FF " ......
Blating, English ......
FF " loose.

Witsdo Glass: 25 & und r
26 x 4o do. .. ......
41 x 5o do ............
51 x 6a do .............

PressedSPikes(4months):
Regular sizes, roo ......
Extra il ....

Ti Plat# ( month41 0).:)
IC Coke...............
IC Charcoal...........
Ix ...........lxx ...........DC ...........

Hides & dkins, p i.:
Green, No. i ..........

No.s ..........
Cured and inspected..
Calfkins, green ........

" cured ........
Sheenskins..................
Tallow, rendered.......

Leather, ( 4 montbs:
Spanish Sole, ratquality
aIl wgts., lb ...............
Do. No.2 ..... ........
Slaughter,heavy.......
Do.lght..............
Buffalo ...........
Harneus.................
Upger, No i heavy ....

. light & medium
Kip skins,French......

English.
Domestic......
Vealu .........

Hemlock Calf (25 to So
lbo.), to dos. per lb.

36 to 42 lbi .........
Frtnch talf......
Splits, large,?b.

umall ......... ,
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buf ..................
Russetts,light ........
Gambier.. .........
Sumac................
Degras ...........

Ola.
Cod Oil W. Gail...•....
Straits Ou. .
Lard,extra............

" No.Ir..........
Linseed raw....
Linseed, boiled .....

2 60 2 80
3 75 4 00
4 75 5 00
3 50 3 75
4 50 4 75
o oo 2 65
ooo 1 85
0 00 2 25
O 0o 2 55

3 50 3 75
4 25 4 50

0 00 7 25
0 oo 8 co
O00 00o
o O 12 O0
o oo 7 00

o 0 o o
oog 0 00

o 0 O o1
0 il 0 13
o 12 24
1 20 1 50
600 o oo

0 28 0 30
0 25 0 27
o 28 o 30
O 26 a 28
O 24 O 25
0 30 0 32
a 38 o 40
0 40 0 42
090 10
0o70 o80
060 a 65
0 70 0 75

o 60 0 65
070 0 85
I 121 1 40
0 30 0 34
0 25 0 27
O 27 O 19
o 17 O 19
0 15 0 28
O 154 O 18
0 30 0 35
o06 o06*
0 05 o 06
o o5 o 06

o 48
o 42
o 70
o60
o 76
@ O0

O 50
o 45
o ••5
o 65
O 77
o 80

NameofArticle. Rates

Oils-continued.
Olive, common, V gail
$aad ..................

" qt.,pr case.
Seal,................
Whale,refined ........
Spirits Turpentine

Paints, &c.
White Lead,genuine,in

Oil, % 25 lbs...
Do. No. ' .........

" 3............-
White Lead, dry ...
Red Lead.•••••...
Venetian Red, English.
Yellow Ochre, French..
Whiting ........... 

Petroleum.
(Refksed, V gallon.)

Delivered in Toronto:
No. 2, car load ....... do

5to zo brls....do
" single bris. .. do

Produce.
Flour (per brI.) : f.o.c
Superior extra .........
Extra . ......... ....
Fancy .............
Spring wheat, extra ...
Superfine ............
Oatmeal.
Cornmeal, emall lots...

Grais: f.o.c
Fall Wheat No.....

"6 No.a2.....
"o No.3......

Spring Wheat No. i...
No. 2Z.

"No. 3 ......
Oatu ................
Barley, No. i .........

" No. a ........
" No. 3 Extra ..
" No. 3.

Peas ..............
Rye......... .....
Corn.. .................

Provisions
Butterchoice, lm Ii.
Cheese ............

Pork, mess,.............
Bacon,long clear......

" Oumberlandcut.
" moked.......

Ham,..........
Lard.................
Eggs..................
Hope, new ............

Salt,etc.
Liverpoolcoarse per bag
Canadian per bbi.
Stoved ........................

Wines, Liquors, dic
Ais: English, pts ......

" qts.......
Brandy: Hennessys cases

Martell's "
OtardDupuy&Co "
J Robin & Co "

Pinet Castillon &Co.
Gin: De KuynersV gai..

.&D. ..
green cases
red "

Booth's Old Tom..
Rum: Jamaica 16 o. p..

Demerara "
Whisky :
GoODERBxA & WoinTs'
Temrs Cash.-Under 5
bris., net$.; 5 go zo bris.,
si p.c. off; 2o bris. and
ouer, 5 p.c. off.

Alcohol,6ý o.p. V I. çall
Pure Spirits' '

"o 50 " "
" 25 I. p. "g

FamilyProofWhisky Ig
Old Bourbon "l "
" Bye " "
" Toddy " "
" Malt "' d

Domestic Whisky 32 u.p.
Rye W'y 4 year old .

4, 5 . .
,, 6 . .

s. c.

r 80
300

o 6)
O 75
o 6:)

8 c.
1 20
2 on
3 20
o 65
* Bo
o s

2oo
1 951 80 g
i 55 J-'
e 06 0 07
o og4 0 06J
o 02 O 03
0 02 o ogi
a 75 o 85

Imp. gal
000 0 00
0 r7 000
o 18 o oo

0 13 0 20

o 051 0 osf
14 0O 15 (O
o08 o0 8
o 074 O 07t
o09 0o
o 22 O 22
0 c9t o 1o
O 16 o 18
0 25 0 30

o 80 o go
0 95 1 00
2 25 2 50

1 60 1 go
2 65 a 75

10 75 Il 00
10 50 ro 75
9 75 ro 00
8 50 8 75
8 50 9 00
1 97 2 r2
I 824 2 CS
4 37* 175
8 50 5 75
000 6 So
247 S 64

à î24 s 32

In .Dut)
Bond. Paid

071 2 47
0 72 2 48
0 65 225
0 35 2 l5
040 1 25
O 40 1 25
o 37 1 17
0 37 1 37
037 2 27
0 33 1 c6
0 65 50
0 75 1 60
o85 1 70
0 95 1 80
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Equitable Life Assurance Society
0MEP T - ' T.S.

HOME OFFIOE, 120 BROADWAY, NEW YORK.
HENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.R. W. GALE, Montreal. General Manager Dominion of Canada.

I.-THAT THE EQUITABLE 18 PRE-EMINENT FOR LIS-
ERALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-CONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. TheEquitable Life Assurance Society, since its organization in 1859, has paidto policy-holders and their representatives $47,ooo,00.00,

II.-THAT rHE EQUITABLE 18 THE MOST POPULARC O M PA h y is illustrated by the fact that its average annual businessfor the last eight years bas been larger than that of any other companyin existence.
IlI.-THAT THE EQUITABLE 1S THE STRONCEST COOM-

PAN Y is shown by the fact that on the most conservative basis itssurplus la larger than that of any other company in the country.
The Liabilities and Surplus of the Society as stated below, are computed onthe American Experience Tables, Four and a-half per cent (4j) the lealstandard of the State of New York. The following list contains all the chiefcompanies doing an exclusive life business in Canada, and the figures arefrom the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.
EQUITABLE, 86,893 824.26 Canada Life, - - - 99,285.00Etna, -- - - 4,820,420.00 Confederation Life, - - 68,640.52Travellers' - - - 1,519,590.00 Sun Mutual, - - - 39,052-07Metropolitan, - - - 360,465.00 London & Lancashire, - 82,575.00Union Mutual, - - - 548,497.00 Ontario Mutual, - - 29,149,91

The Standard - - - not shown.
The fact that the Surplus of the Equitable is larger in actual amounat thanthat of any of the other companies is a sufficient indication of its financialstrength.

Aesets, Jan. 1, 1879, - - $35,454,092 36fincluding legal reserve on all exisit-Llablilties, l ingPolicies. 28.560.268.00

Surplus, - - - - $6,893 824 36
93- Active Agents in unrepresented districts wanted, and special Travelling

Agents, to whom liberal inducements will be offered.

GEO. B. HOLLAND
Manager for Prov. of Ontario, 2 aourt àt., Toronto.

70g

CANADA LIFE
ASSURANCE COMPANY.

ESTABLISHED 1847.
Head 'Office, - - Hamilton,
Capital and Funds over $4,600,000.

about $750,000.

Ont.

Annual Income

The Advantages of joining an old and successful Company like the "l Canada Lifemay be judged by the fo.lowing facta
ist.-T he Rates charged are lower than those of other Companies.and -It has the largest business of any Company in Canada.
3rd.-The Profit Bonuses added to Life Policies are I ýrger than given by any otherCompany lu Cirada.
4th. - It bas occurred that Profits not only altogether extinguish all Premium Pay.mente, but, in addition yie'd the holder au annual surplus.
5th.-Assurers now joining the Company %ill obtain or e year's share in the profit.at rext division in 18io.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .............................. $10,000,000
FUNDS INVESTED, ...................... 211000,0
ANNUAL INCOME, upwards of ............ 5,000000
invested in Canada for protection of Canadian Polloy-

holders (chiefly with G nvernment), nearly $5oo,ooo.
Fvery description of property insured at moder ate rates of premium.L ife Asturances tranted ln ail the most approved forme.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

F. H. HEWARD,
M. H. GAULT,
W. TATLEY, Chief Agents.

COMPA NY.
Ineorporated 1851.

Oapital and Assets,................................81,580,592 22
inoome for Year ending 81st Dec., 1878 ......... $905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon. J. MoMURRIOH, President. B. HALDAN, Man'g. Direotor.
J. J. KENNY, Seoretary.

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL,...-... 1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros.&

& Bowes, Barristers, Toronto. Ce., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Esq., (Vice-Pres. People's L.& D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This Company insures Household, Mercantile, and Manufacturing Riska at the
lowest current rates against loi. or damage by fire or lightning in places where there
are efficient means for putting out ires. Applications for Agencies, with satisfactory
references will be entertained.

CAST!ON à GALT, SotrciToRs.
A. T. MoCord, Jr., General Manager.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIOE ••••• ••................... .A]MLTON,
PRESIDENT-JAS. TURNER. VICE-PRESIDENT-ALEX. HARVEY.

The Board of Directors of THE MUTUAL LIFE ASSOCIATION
OF CANADA announce that they have increased the Deposit of
Securities in the hands of the Dominion Government for the protection
of Policy-holders to 876,246.00, par value.

The Directors further announce that they propose to increase such
Government Deposit from time to time to the full amount of reserve
required to cover policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within the Dominion
of Canada.

THE MUTUAL LIFE OFFICEs, 1 DAVID BURKE,
Hamilton, Ont., 25 th November, 1879.1 Manager.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.
THIs COMPANY HAS PAID FOR LOSSES.................. 82,370,175 38
AssETs JANUARY IST, 1878......................... Iios,o7o 56
HAS DEPoSITED WITH THE CANADIAN GOVERNMENT .. oo,ooo oo

This OLDAND RELIABLE COMPANY haagain established its businessin Canada,andit is too well known to require commendation.
It has prospered for a quarter of a century and is to-day STOaNGER TRAN EVEaEFORE. Its large assets and large Government deposit, with honourable dealig,fair adjustmentu and prompt paent of losses ought to secure to It a fair share ofpatronane froni the lnsuring public.

JOHN FISHER, Cobourg,L. M. CATHER,
Toronto Agent, 4 AAelaide St East. MANAGER FOR ONTARIO.
IE" Experienced Agents wanted in unrepresented localities.

WESTERN
ASSURANCE

TIRE & MARINE.

Airprt fnr Tý-r:,nto ristrict
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The Scottish Commercial
FIRE INSURANCE

OF GLASGOW.

Capital,

co.

- - Two Millions Sterling.

1CANADA BRANCH.
M M.A. ID O l l I C E:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS:

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. MtcLEAN.

Resident 8eoretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for securityof Canadian Policy Hold-
.s, $Soo,ooo.
This Company lunes Policies of Insurance agsinst los. or damage by fire or light.
g on mercantile, manufacturing, farm and household riaku, at current rates.

Policies issued and losse. settled by the Toronto Office, without delay.
Premiuma taken in this country ère invested in Canadian Securities.

BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
OOPAtANOR--------------PETER PATERSON, EsQ.
D°PUTY GOVERNOR--.. ...--...-...-. JOHN MORISON, Esq.

HUOR MeLENNÂN, eg. JOHIN SMITH, EsQ.
H. 8. NORTHROP, Es. GORGE BOVI, Eso.
JOS'H PRIESTMAN, EsQ. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, Eaq.
Imspecor . - - -. - Jouax P. McCuaro,

Gene.al Agents - -. .-. - - KAT & BANRS,
Fe A. BALL Manager

A D.87 CANADA
FIRE i MARINE

Head Office':

Capita $1,000,000
fully

Subscribed.

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WIwas, Esq.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIVENTS-GEoREo RoAcn, Esq., Mayor City of Hamilton.

D. THoMPSoN, Esq., M. P., Co. of Haldimand.
fIANCH OFFICES-Monte ,Walter Ksvanagh, No. 117 8t. Franools lavier~~Gnra Aint. Hfax, N.S., No. 22 Prince'St., Capt. C. J. P. Clarkson

Q@" dMLmbsnt. John, N.B., No. 51 PrincesSt., Ira Cornwall, Jr., Genera
0iitb Agenoy, winni,.& Bobt.strang.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
HOME OFFICE, DIRECTOBS' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1878 - - $7,078,720 78
SURPLUS over Liabilities,

31 Dec., 1878, N.Y. Standard 548.49727

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law'.'
Practical Resultsof the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated

by an endowment palicy payable at 85 or previous death; issued atÂge3o, and
allowed ta lapse after the pamnt oi Tbree or more foul Aunual Premiums;
Premiurn having been paid holly in Cash:-

Additional
Premiuma pald be- time under Amount Due if Death occur on Lat

fare lapse. the Lsaw. Day of Extension.

Preiums & Inur-
Ag Âge Amount juterest t O u s

No Am't. wen Years Days. at af bD deducted e e ths
etapped.. Doatb Policy. - Hen e's

No. Amounti

3 O68540' 3 2 s2! 36 $1oo oo *761 $a 555 60
4 911 20 34 3 183 37 10,000 4 1,043 *8 95672 8,04 52
à 1,139 00 55 4 148 39 îoooo 5 x,342 58 8,65742 7,52542
6 1,366 80 56 5 liS 41 10,000 5 1 428 '4 8,7 66 7,2-4 85
7 1.594 60 37 ô 91 43 10,000 5 1,520 62 847938 6,83478
8 r,42 40 8 7 52 45 10,000 5 t,61 % 12 838488 6,56948
g 2,050 20 39 357 47 ro,ooo 5 1,7 8 7o 8,2)z 3 6,241 10

1o 2,a 8 oo 40 267 49 ro,0oe 5 1,79850 8,2o 50 5,923.o
Il 2,505 80 41 9 £48 50 ro,o00 5 T.8"2 75 8,11725 5,6?145

PH

JNO McCABE & CO., Agents, Toronto.
W. H. WEIR, Agent, Montreal.
J. O. BENN, Agent, St J-1-n. N.B.

ENIX
INSURANCE COMPANY

OF BROOKLYN, N. Y.

FRE & MAR 85TE.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHTLANDEB SHAW, Vite-Pres't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE aocepted at current rates on Bulndings, Merhoanas-
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargeo. and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporta by Rail-
road, Steam and Saill- Ships, to British and Continental Port.

Losses promptly and equitably Adjusted, and Paid
at this Ofice.

John T. Douglas, Gen. Agent, Ont,
OTI0E, No. 48 YONGE O. WELLINGTON ST.,

TORONTO.
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Insurance,

UEEN INS UR NCE CO.
& OF ENGLAND.

Capital...... ...... 2,OOO.O0O stg
INVBBTBD FUNDS ......... £668.88

FORBES & MUDGE,
Montreal,

ChIf Agents top Canada
SAML. SHAW, Ja., Ageu,

No. 62 King Street >ast, Toronto.

SOVEREIGN
Fire Insurance COmp'y of Canada.

CAPITAL, - - 1600,000.
Deposit with gh Domiso Goternment, roo,ooo.

Preident-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Asut. Mar.
Insurance effected at reasuonable rates.

THE GORE DISTRICT

Head Office - Galt, Ontario.
A. T. McCORD, JR., & CO., Agent» at Toronto,

Dos a general Insurance business, either on tIeSTOCK
OR MUTUAL PLAN.

The insured with this Compny on the MUTUALSa STEM, ave en»oed for nearly half a century, thetwo GRAND DESIDERATA in the Insurance business,

PerfectSecuity andSmallpremjums
JAS. YOUNG, Es M.P.,

ADAM WARNOCK, Esq., R.S.cy à anage.
Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyTSUE Policies on ail the mot approve methodsThs Company le PURELY MUT AL; its busin eseOnflned to the Province of Ontario; its rates of Auu.

ranc are elf-austahning, yet lower than other. on theIlortidiPating Plan. There being no Stock.holders. ail
sdvantage go to the benefit of Polic-holders.

im d y.ly er Poicies are thre yeans

Wx HENDRY, Mana ,

INSURANC
LCOMPANY

r

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary. V
. T. VINOENT & J. R. HEA, Inspectors,

UDWIN P. PEARSON,
Ilole Agent at Toronto. C

àgents Eirectoru

JOHN HAFFNEB, Officiai Assignee, Estate, Insur-ance and General Agent, Guelph.

S. COWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Fire and Ma-rine Insurance Co's. Real Estate Agent. Stratford.

A URTELE & LORTIE. Official Assignet s, ý t blcAccountants. Finan isl Agenta ana CommissionMerchants, 51 Richelieu Block, Dalhousie St., Quebec

G M. GREER Agent for Western Fire & Marine,
Li Acien int"ansanc o., London a Lancashire

Life, ipr Hollis St , Halifax, N. S.

. J. McEIBBIN, Life Insurance and Real EstateAjent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

THO8. M SIMONS, TORONTO, agent for theCmMercantile Fre and Waterloo Mutuai Issurance
Comparies,

H. E- ELS Officiai Assigne. for London and
do Odn Office Frera ank Buildingson

GEORGE F. JEWELL Accountant & Fire, Life,
Marn, and Accident Insurance Agent, Office-No. 3 Odd Fellows' Hall, Dundas Street, London. Ont.

H ENRY B. RANNEY, Agent for the No-th America;Delaware, Mut. lafety; Providence, Washington ;Union o Penn.,& Guardian of LoLdon. St. John, N.B.'

G EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale or Land Clains cf ailkinds negotiated. Some choi-e half-bree. lande forsale. Money to Loan. , Fi cE-Room z2, Radiger'aBlock, Main Street, Winnipeg.

R . C. W ACCUA Oicial Assignee, Insur-
Firt Clans Companies, Ottawa.

ALE X. MAYBURY, Official Assignee for theounty o Middlesex Life, Aire Loan, andReal Estate Agent, Parkhil. ont. Accounté col-lected.

OBERT RUTHEikLORD, fire, Life, Marine,"'Accide..t Insurance, and Real Estat. Agent.Money ta Loa n and unvest.Collections made. Stratford.

B. MCINTOSH, Banker, also OfIlcial Assignee,A . Chathan, Ont. Reference-R. N. Rogers,Manager Federal Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian. Lanca-sbire; Canada fire and Marine; Isolated kiak andConfederation Life Ins. Cos.; Canada Per. Bulld. & S. aSoc.; London and Canadian Loan & Agency Co., Meaford a

K E ~ & N ESNOfficial Assigne«ean Ac- AK coitan,, M.ne to loO an Ral san Mot
rages bought. Office, aS Toronto Street, Toronto.

T. & W. PENNOCE, Fire and Life InsuranceAgents and Adjusters, representing irst-class Coin.anies through the whole of the Ottawa Valley,Ottawa.

E. L. JARVIS General Insurance Agent, repre-senting Queen iire, Anchor & Orient Mutual Ma.ine -Y., also Canada Guarantee Co. St. John, N.B.

O)WEN M U RPHY,InsuranceAgent and Comnfission
MersMt, Telegraph Building,(basement) No.a6 St.eter etreet, Quebec.

?ETER McCALLUM, Agentforthe LancashireInsCo.; Travelers InsuranceCo.; Hartford Fire lus. Co.;Western Ins. Co., of Toronte; St. Catharines, Ont.

9 H. O'HARA, Agents for Western Hartford,Quebec,Hand-in -HandandIsolated Ria& Pire Indos.,Travelers'and Can,Life 1iç. Cos. BowmIavilleOnnst

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL . , 00OSUBSCRIBED . - 1,1008,O
Deposited with tI Dominion Goornmmt, $roa,ooo.

HiL&A OFFICE MONTIEAL.
DracToas.. Sir Hugh Allan President; Vice.

President, Henr Lynman; N B. èorse, Andrew AllantJ. B. Rolland, Robert Anderson.
GERALD E. HART Geni. Manager.ALFRED JONES, £nspector.

Pire Risks taken at equitable rates baaed op., theirrespective merits. Al claime promptly and lberallysettled.

Toronto OR..«, 20 Ring St. vet
HIM & LOVMACE,

Agents.
THE LONDON

Life Insuranee Company
OF LONDON, ONT.

Licensed by the Ontaio Leglalature, deposits with th
Gavernuent 65o0,oa.Issues Life endowmet and Accident Policies, ail os the
most desirable forme.

Joseph Jefery. Esq,. Pr.ei.

WM. MARDON,
Manager & Secrear

The Waterloo County
Mutual Fire Insurance Company

Haan OrrIca ....... .WrsaLoo, OnT.
ESTABLISHED xS63.

THE BUSINESS OF THE COMPANY IS DIVIded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUPACTURES,

Each Branch paying its own losses and ite justpropo.ion of the Managing expenses of the Company.
Z. M. TAYLOR, Sec. J. W. WALDEN, M.D.,Pms

J. HUGHES, Inspcoa,.

Canada Farners'
Mutual lumurance Company.

HEAD OFFICE,........HAMILTON, ONTARO

NSURES ON THE CASH as well as the PREMIUMNOTE SYSTEM, Farm and Household proprty
le, the usual classes of Risk taken by compnie doingGeneral Insurance business. Has been tweoty-tw.ears ln operation.

THOMAS STOCK, PrusMes,,
M. WALTON, S9aeay

PHŒNIX MUTUAL
Fire Inurance Com1pany.

Head OfiOe, 17 Front St. West. Toronto.
DIRECTORS.

J.J. Withrow, Esq., Toronto.Wm. Miles, Esq., Port Hope.
George C. Moore, Esq., Davenport.R. A. Sutherland, Esq., Toronto.R. Philp, Eq., Toronto.
D. Moore, sq Walkerton.
Alderman Clar Toronto.
Thomas Mara, Toronto.

HONOpUj< DIRECTORS.
N. Higlnboeam, Rx-M.P. Guslpb.
D. D. Hay, MPP Liîtowo.Doctor Preston M.y P Newboro

Jacob Y. Shants, s., Broin .
OFFICERS.x-As.saMUan Wlimaow- -Pusat

. M.LUs .--- Pdeg.
auo ..... . .....Managera &
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BRITON
Life Association,

,(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Depoited with Dominion Government for the Special
Security of Canadian Assurer.

850,000 TO BE INOREASED TO 8100000.
CANADA BRANCH, . • MONTREAL

JAS, B. M. CHIPMAN,
Chief Omcea: Manager

429 Strand, London.
Toronto OfIcO-17 Wellington St. W. Second Flat,

Federal Bank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for j ROBT. SIMMS & CO.1
ada. GEO. DENHOLM. Montreal

Toronto: THOMPbON & ARMSTRONG, 56 & 58
King St. But.

Kingaon: VANIIEWATER & BETTS, Ontario St.
HamiUlo: GILLESPIE & POWIS,soJames St. South.

PH ENIX
Fire Insurance Company. of London.

a8TABLIBD lit 17.

A GENCY ESTABLISHED IN CANADA IN 18o4
Unlimited liability of aIl the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
1a St. Sacrament St, Montreal

ROBT. W. TYRE, Manarer.

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, A.D., 1872.

Authorised Capital, - - 8250,000

HEAD OFFICE, MONTREAL.
President, Vice-Prevident,

Sir A. T. GALT. JOHN RANKIN, Esq.
MANAoR:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon; jno. McMurrich, as. Michie
D. Galbraith. Jno. L. Blaikie.

AosNTS:
Alama-ea & Stark, County York.

CITY AoENTs:

John Haldan, Mo'rton & Matson,
A. W. Smith, Wm. Fahey,

Inpacron or AoeucIss-CHAS. WESTON.

THE ACCIDENT
is the only Purely Accident Insurance Company inCa"a*aa its business is more than twice that transacted
baI the other Canadian Companies combined; it hanever contested a claim at law, and is the only Canadien
Compeny which hua made the Bpecial Deposit withGeswnns.na for the transaction of Accident Insurance inthse Don=.

THE STANDARD METROPOLITAN j.IFE
LIFE ASSURANCE COMPANY.

E8TABLISHBD I825.

HEAD OFFIOES:
Edinburgh, - - Sotland.
Montrea - - - Canada.

Amount of Policies in force over-.. 892.000,000
Ausetu, upwardsof....... 26,000,000

Claime paid to Canadian policy holders over

One Million Dollars.
R. H«. MATSON, W. M. RAMSAY,

Gen. Agt. Toro-to District. Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ............................ *29,ooo coo
Investments in Canada.................... 900,00

Head Office, Canada Branch, Mfontreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep. Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, Eq.

MercantileRisks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terme.
JOB. B. REED, G. F. C. ßMITH,

Toronto Agent; Chiet Agent
32 Adelaide St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Bu$Musdone esclusiusly on the Premium Note Bystem.

F. .W STONE, CHAS. DAVIDSON,
Preuident. Secretary.

Head Office, . Guelph. Ont

The Mercantile

FIRE INSURANCE 00MP'Y.
Inoorporated by Act of Ontario Legiisature.

CAPITAL..... .......... .... oo.oo.
HEAD Ovi'îca . WATBRLoo, ONTArIo.

oFFIcERS
J. E. BOWMAN, M.P., President
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against lou or damage by fire at current rates.

Agencies will be opened at the principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & 0o.,) Preaident.
F. R. DESPARD, MANAOER.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec,

zig ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and oHAs.I). A SON,
joint General Agents.

INSURANCE COMPARY.
Coré Park Plaoe & Churoh St. NewYork

Has DEPOSITED with the Domin-
ion Government for the benefit of
CANADIAN POLICY HOLDERS
$100,000.

ITS NFT ASSETS have been largely
increased during the past year and
now amount to $2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

la Liberal contracta made with agents in
all unrepresented districts.

F. A. MOORE,
t0 King Street East, Tcronto.

MANAoR Foa PaovINsCE or Oirao

AND QUBEc.

THOS. A. TEMPLE,
St. John, N.B.,

Manager Maritime Prokiùoes.

NORTH DRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED z8eg.

Subsorlbed CapItal, 92,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. LoRN MACDOUOALL, EsQ. Tuos. DAVIDsoN, Esq
DIRECTORS.

GILEST SCOTT, ESQ., of Mesurs. Wm. Dow & Co.
CtARLsE F. SMITHERs, FQ., General Manager Bank of

Mntreal.
The Hos. THoMAs RYAN, Senator.

FINANCIAL POSITION OF THE COMP'Y.
î.-Funds as at 3z1t December, 1878.

Paid-up Capital.................................... £35oooo Sig.
Fire Reserve Fund .·....... ....... - 794,77
Premium Reserve .............. ........... 305,(65"
Balance of Profit and Loss Aocount .... 57,048 "
Lite Accomulation ......................... £2,852567
Annuity Funde......... ..................... 300,060

2.-Revesue fór thA Year, 1878.
From Fire Department:

Fire Premiume and Interest............ £976,i6o
From Life Department:

Life Premiume & Interest...£438,737
Inte'st &c.,onAn'uity F'nds. îa,o4o

£450,7

Total Revenue ........................ . £I,26,937
or, 86,944,426 73

WILLIAM EWING, Inspector.
GEOQNE N. AHERN, Sub-Inspector.

. N. GOOCH, Agent,
sóWellington St. Rast, TORONTO

Head Offioe for the Dominion in Montreal.
MACDOUQALL & DAVIDSON, General Agente


