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Leading Wholesale Trade of Toronto.

“Jobn Macdonald &Ca.

WE ARE SHOWING EXTRA
VALUE IN

Brown Hollands.

Russia Crash.

8cotch Crash.

Blue and Brown Denims.

Fly Nets.

Elastic Canvas.

Turkish Towels, Plain & Fancy.
Shanty Blankets.

Alhambra Quilts.

John Maodonald & Co,
Toronto & Manchester, England,

WARHBHEEHOUSHS:

NBBET W Bt. Kast,
%3080 & 84 Front 8 Raet, "} TOBONTO.

30 Faulkner Bt., Manchester, England
Toronto, June, 1888,

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

 DUPLEX INJECTOR,

The Best Boi'er Feeder known!

English Patent

ROLLED IRON SHAFTING,

Uniform in sise,
Mechanieally round,
Perfectly Straight and true,
No turning being required.

SIZES KEPT I STOCK, I TO 3 INCH.

RICE LEWIS & SON.

Awrnva B Lan

Joxn Lavs

Leading Wholesalo Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 19 Frent Sirecet West,

TORONTO.

OfRicos—34 Olement’s Lane, Lombard 8t.,.Londow, B.O.
Toronto 1883

PERKINS,
INCE & CO.

IMPORTERS OF

TEAS, SUGARS,
WINES, LIQUORS, &o.

IN STOCK AND FOR SALE.

SUGARS.—-Barbados, Porto Rico, Granulat-
ed, Powdered, Baira Ground, and
all'Grades Yellows.

—Moning Kaisow Congous, Y
TEAS. Hoylon,?:%m, ﬂm-,og'o;fo%
corrnn‘lﬁmm. Java, Jamaica, Ceylon,

No. 41 Front Street East.
IN STORE!

A Large 8tock of

SUGARS,
TEAS,
RICE,
" FRUIT,

and General Groceries.

Smith =Keighley

J. W, Youna,

Bordon, Mackay & Co,

SPRING 1888.

Are now receiving their stock ef

 GENERAL

DRY GOODS,

Of this season’s importation,
and they will be pleased 40 have the inspee.
tion of buyers visiting Toronto.

AGENCY OF

-| THE LYBSTER COTTON MANUF. CO,

Sheetings, Shirtings, Tickings, &e.

|Op to the Standard
48 FRONT ST. WEST,

TORONTO.

Toronto, 1863

Just Opened

Four (4) Cases Cretonnes,
Two (2) “ Prints. :

NEW AND BEAUTIFUL PATTERNS,

8ix (6) Cases assorted Haberdashery
Three (3) Cases Permanent Linings,

Samson,
Kennedy
s Gommel,

44 Boott and 19 Colborne Streets.
" 'TORONTO

9 FRONT ST. EAST, TORONTO.

Teronto, 1668

- ®
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The Chartered Banks,

BANK OF MONTREAL,

Notioe is hereby given that & dividend of

FIVE PER CENT.

upon the paid-up Oapital Stook of this institution
has been declared for the current half year, and
that the same will be payable at ite Banking Housge
in this city, and at its branches on and after

Fritiay, th Firstday of Juna next

The Transfer Books will be closed from the 17th
to he 81st May next, both days inclusive,

The Annual General Moeeting of
the Shareholders

will be held at the Bank on

Monday, the Fourth day of Jung next

The chair will be taken at one o'clock.
¥ order of the Board,

W. J. BUCHANAN,
General Manager,

ntreal, 20th April, 1383,
THE CANADIAN

BANK OF COMMERCE

Head Offles, - -  Toront,
Paid-up Oapital, - - $6,000,000
- - - . - ' 1,650,000

- DIRECTORS:

HON. WILLIAM MoMABTEB. Pruidea_t.

WM, EIA_LIOT, Haq., Vice-Presidens,
Noah Bu'nhn-t] HEsq. Hon. 8.0, Wood,
°’°'§° Taylor, . T. Buther] 3 .
Jne. .Ar.:'ayt:l:, E:g. John Wal{d.ine:lns:;.yn or. Bog
W. N. ANDERBON, General Manager,

O. KEMP, Ass’t Gen'l Manager,
ROBT. GILL. Inspector,

York—3. H. aB.E. , Agen
i Cokrkdaragll DEWAR, Agout. - VAker, Agents.

. BRANCHES,
A Guelph,
& g.“ﬁmo :
n,
London, '

Wi
Paris, Windsor,
Galt, Peterboro, Woodstoek
Oommercial credits issued for use in Europe,
E:tudwm Indies, Oh!ns.hmmdso:ht:

and Amerioan X
!Bhlngabougltlndlold

on the most favorab)
mwondamﬁ.

BANKERS,
E
New York—The Ammo%nmx&m Rl&t.iond Bank,

THE DOMINION BANK.

OAPTTAL, $1,500,000.

) DIREOTORS

JAS. AUSTIN, Prestdent.

HON. FRANK SMITH, Vioe-President,

Edwarq Leadiay,

REST, $750,000,

Letters of
Ot:gstlmd Avaliable tn all ppaves of

The Bank of Brtish North ‘Ar;lelica.

Incoryorated by Royal Oharter,
PAID.UP CAPITAL, £1,000,000 STG.

me—lmmm%l.p.

¢ —
COURT OF DIRECTORS.
s o, I ke
ames . XA or
Henry B'nhéri'm {rgmo g:‘ok.
E.A Hoars, T 7. Murray Robertson.
Beoretary—A. G. Warris.

HEAD O¥rion v OAXADA—Bt. James B¢., Montreal.
R. R. GRINDLRY, General Manager,
W. H. Nownns, Inspeotor.
Branches and Adgencics in Oanada.

R g g
H:::{l::n. Qu?:im. Viotoris, B.G.

Agents in the United States.

NEw Yonx—D. A, McTavish & H. Stikeman, Agts.
mrm‘g'olg’_%vn whon & 0. B, Tayl 'Agt
. Lawson & C. E. Taylor, Agts,

Por N —H. M. J, Mcmchwgl. Agent.
Loxpox B Bank ot England ; Mesars,
GIBQ&O:. AaENTS—Liverpool—Bank of Liv
& —
Auusmu.,_um%:‘: g-.nk of Australia, New zmé
?oloni:lo Bank of Nm%hgg. In ta, Oht

apan: hartered Meroan ank o Lon-

ank, Limited.

Issue oiroular notes for Travellers, available in ali
parts of the world.

The Ohartered Benks

'MERCHANTS BANK

OF CANADA,
NOTICH

Is hereb: ven that a dividend of THREE AND
ONE PER CENT. for the current half-
year, being at the rate of

7 PER CENT PER ANNUM

upon the
Paid up Capital Stock of this
Institution

Has been declared, and that the same will be pay-
able at its

BANKING HOUSE, IN THIS CITY,

ON AND AFTER

|Friday, 1st June next,

The Transfer Books will be closed from'the 17th to
the 81st May next, both days inclugive,

The Annual General Meeting of the Shareholders
will be held atthe Bank on

WEDNESDAY, the 20th day of
June next.
The Chair to be taken at Twelve o'clock.
By order of the Board.
GEORGE HAGUE,

General Man, )
Montreal, April 25th, 1883, ager

THE QUEBEC BANK.

Incorporated by Royal Oharter, 4.D, 1518.
CAPITAL 83,000,000.

Head Office, - . . Quebec.
BOARD OF DIRECTORS.

JAB. G. ROSS, B g, . ;mdcua
RELIBERY niiE,
Y
Montreal Ont., Three Rivers.

3 Thorold,
4Agents in New York—Mesars. Maitland, Phelps & Oo.
n London—The Bank of Scotland. P

THE ONTARIO BANK.

DIVIDEND NO. 51.

Notide is hereby given that a dividend of THREE
PER CENT. l?on the Capital 8tock of this institu-
tion has been declared for the current half-year, and
that the same will be payable at the bank and its
branches on and after

FRIDAY, the 1st day of JUNE next.

The Transfer Books will be closed from the 17th
to the Blst May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Stockholders, for the election of directors for
the ensuing year, will be held at their banking house
in this city, on TUESDAY, the 19th day of June
next. The chair to be taken at 12 o'clock noon,

By order of the Board,

C. HOLLAND,
Ontario Bapa;h Toronto, Gen,
23rd April, 1888,

IMPERIAL BANK

OF CANADA.

Capital Paid-u;
Bogrnlf‘nnd nd

The Bank of Toronto,

DIVIDEND :NO. 54.

Notice is hereby given that a dividend of

4 per cent for the current half-year

being at the rute of EIGHT PER CENT ger annum,
and a bonus of two.per cent upon the paid-up capital
of the bank, has this day been declared, and tha; the
same will be payable at the Bank and its branches,
on and after

Friday, 15t day of Jme next

The Transfer Books will be closed from the 17th
to the 81st day of May both days included.

The Annual General Meeting

of Stockholders for the Election of Directors will be
held at the

Banking House of the Institution

ON

Wednesday, the 20th June next,
the chair to be taken M; noon.
By order of the Board.

D. COULSON,

to Cashier,
Bank of Toronto,
April 28th, 18883,

STANDARD BANK OF GANADA,

OAPITAL AUTHORIZED, . .
UAPITAL PAID-UP, .o Tl T
BEST, - . . . . . .°.
HEAD OFFIOE, TORONTO.
DIRECTORS
HON.T.N.GIBBS, - - PaEsmusT.
W. F. COWAN, s'- = VIOR-PANSIDENT.
A.T.TODD, W. F. ALLAN
JNO. BURNS. — MORTON,
J. L. BRODIE, Casmrna,
AGENOIES.
Harriston.

Bradford.
Canningion, Markham.

Ont.
Pioton, pbegford. :

Oam:;
M -Bank of
&
Now rwb.:m Watson I? a
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The Chartered Banks.

The Chartered Banks. .

The Chartered Banks.

T
HE MOLSONS BANK.

ted by Act of Parliment, 18565.
HEAD OFFICE, MONTREAL.
P% Oapital, $2,000,000,

e,y EOARD OF DERECRORS,

BT g

F. WorrkreTan ful:,' Gaut M. HRATON,

X BANCENSMomsyoas, Byschvitls, Olinton, Bestor

Bl sty Magtnd Moy G
Waterloo, Ont., Aylmer, Ont.

as

B&‘:M—-Memhmts Bank and Eastern Townships
Ind th Dominion Bank and Federal Bank
Oir bnnch New Brunswick—Bank of New

ova Soetia—; Com-

E;‘i’ l-nd itl brsnchec. Prince Edward Island—
s Bo.nk of P.E.L, th.rlouetown and Summer-
'°“ldhnd. Bt Joh.

eroial Bank of New-

Alli&noo B&nk (Idmitod), Mesars. Glyn,
lﬂlh, i Qure N& Co.; Messrs. % &00.,Livor-
ational Bank of verpool. Antwery,
La Banque d’Anvers.
nited 8

In U tates.
wrow York— Mechanios National Bank;
Co, atson & Alex. ;Messrs, Morton, Bliu &

Bo-ton—uemhm "National Bank; Mesars,
K!ddq Poabody & Co. Portland—Casco Ni
Commn‘nk' Oh{oago—mnt National Bank. Olevei
Bmhm ational Bank. Detrofi—Mechanics’
M Buffalo—Farmers’ & Mechanics’ Nat. Bank.
He Marine & Fire Ins. Co. Bank.

olona, Montana—First National Bank. Fort Bon-
Na m-mn National Bank., Toledo—Becond

onnmwdeinu.llpt.ttuotthenominlon,&re-

M&?E% tted at lowest rates of exchnngo.

3!
the worly. t issued available in all parts of

EXCHANGE BANK OF CANADA,

HEAD OFFIOE, MONTREAL.

THOMAS CRAIG, Mansging Director.

VAPTT,Y,

Sunrrys 3500,000
. BBANCHES:

RAmiron, Ontario, Q. M. (i}ﬁn&aen Manager.

BEDFO%), PqQ., l. W. Morgan, "

Coll a general BANKING BUSINESS,
and ectiens receive Special and Careful attention,
Bt‘rl?miung%.o’tni}d oha dn.ey onbs m& sold, also
xchang:
Dratts on New York and Boston.

UNION BANK

LOWER CANADA

CAPITAL PAID- UP - 42,000,000
n.ill Ofiice, - - - Quebeo
DIRECTORS.
ANDREW THOMPBON, Esq., President.
HoR. G. IRVINE, Vice-Prosident.

Bon Thos. McGreevy
B. Giroux, Esq.

e e i

THE PICTOU BANK.

Incorporated by Actef Parliament, 1873

8UBSCRIBED OAPITAL $600,000.

HON. R. p, GBAN'].‘ PrE
- - - SIDANT.
fsﬁ NOONAN sﬁ - VioB-PRESIDENT.
TARA0 A Gmﬁr 5q. DONALD FRASER, Esq.
KITOHE '3 JAMES MOLEAN, Esq.
Judr.a MoGREGOR, Esq.
THOMAS WATSON, MaxacEa.

New Glasgow . - D. M. Fraser, Agent
sfollgnon . - . “3
A't'ﬁtwm-h . E.D, Arnaud,
Jno. McKeen, “
m:gxn ha.nk of Montreal and Branches;
Long,, Btnk of Halifax; Imperial Bank, Limited,

BANK OF YARMOUTH,

YARMOUTH, N.S.
B. BARER . - e .

PRESIDENT.
Directors :
0. E. Brown, Vice-Preaident.

Invi Hugh Cann. J. W. Moody.
- e et - OASHINB.
17
-The Merchants Bank of Halifax.

- --The Bank of Montreal.

Montreai ™" ~The Bank of Britiah North America.
Row York.. -~ The Bank of Montreal,

OTK........The National Citizens Bank.

+ssse..ees The Eliot National Bsnk-
h&dﬁn. .gal! --The Union Bank of Lo:

bow.::{dm“dammd
Promps attention given to m

THE FEDERAL BANK

OF CANADA.
DIVIDEND NO. 17.

Notice is hereby given that a dividend at
the rate of

SEVEN PERCT. PER ANNUM

upor vhe capital stock of this Bank has been de-
clared for the current half-year, and that the same
will be payable on and after

Friday, the 1st of June next.

Tue Transter Books will be cloged from the 17th to
the 318t May, both days inclusive.

The Annual General Meeting of Shareholders for
the election of Directors will be held at the Bankin,
House in this City, on TUESDAY, the 19th day o
June next. Chair to be taken at 12 o’clock, noon.

H. 8. STRATHY, Cashier.
The Federal Bank of Canada,
Toronto, 24th April, 1853.

BANK OF OTTAWA.

OTTA W A..

AUTHORIZED CAPITAL, - - .  $1,000,000

SUBSCRIBED OAPITAL, - - - T oage00

PAID-UP CAPITAL, - . 82,93
JAMES MACLAREN, Esq., - . President,
CHABLES MAGEE, Esq, - - Vioo-President.

Directors:—O. T. Bate, B B. Blwkburn, Enq.,
o Gw’ B nﬁg o E John mth lxnm dex
» (.34 9
dnsiam RN, Cashier, *

BRANCHES;—Arnprior. Ca.rleton Place, Pembroke.
Agonwmnti-”xggma..m' Canadian Bauk of G
anadian Bank of Commerce
u“ “ New York. Messrs A, H. Goadby and B.E
‘Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX,
GAPITAL PAID UP, - -
RESERVE, - - = = =

HBAD OrFicB—HALIFAX, N.8.
THOMAS E. KENNY, Bsq., President.
MICHAEL DWYER, Esq. to0-President.
Hon, Jumee Butler, M..C.  Thos. A. Ritchie, Esq.
Allison Bmith, Jisq., J Norman Ritohie, Esq,

D. H. DUNCAN, Oashier. .
BRANCHES.—Antigonish, Bsthurst,NB Bri -

900,000

t

water, cmxottetown. P.E. L .B,,
d:nui B Kingston, xent, N B.. Lonld,oogé
"iea iibum N% Smkvnie, N B oot
E 1., Souris, P.E. L, Sydney, ’l‘rnro,

Weymou

HALIFAX BANKING COMPANY,

INCORPORATED 1872.

CAPITALPAIDUP - - - . .  $500000
RESERVEFUND - - .- . . . {
HRADOPFICB - - . Halifax, N.8.

'W. L. PrToAITRLY, Cashier.
DIRECTORS

Robie Uniacke, Pres’t. L. J. Morton, Vice-Pres.
Thomss Bayne, F.D, Corbett, Jas. Thomson.

AGENOIERS—NOVA Bo%k Ao:tdii Iron Ioon
nderry, Barrington, C) unenb arrs-
boro,Pugwash, Shelburne, Sp[xi&ghxll. "& indsor

NEw BRUNsSWIOK: Hillsboro, Petitoodias, Back-
ville, 8t. John,

CORRBEPONDENTS: Ontario and Quebec : Molso
Bank and Branches. New York: Bank of New Yovrk,
National ‘Associa Boston-—Suffolk

Banking tion.
Nnﬂom.l Bank. London, Eng., Union Bank of Lon-

PEOPLES BANK OF HALIFAX

Capital authorized
Capital Paid-up

$800,000
606,000

. Directors:
GEORGE H. STARR, Esq., Prosidont,
R. W. FRASER, Vioe. Prosidont,

TroMAS A. BROWN, E8qQ. PATRIOK Pownm
W.J. OoLEMAN, Bsq. AvausTus W. WaEsT EsqQ.

PETER JACK, EsQ,, - -~ - - - COashier.
Branches : Lockeport and Wolfville, N.8.

gmtc in London.........The Union Bank of London.
4 New York....The Bank of New York.

" Bostom.....,..... Williams & Hall,

“ Ont. & Que....The Ontario Bank,

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
Incorporated by Aﬂ Parliament 1564,

A. F. RANDOLPH, President.
J. W. SPURDEN, Oashier,

FORRIGN AGENTS,
—-Union Bank of London.

London-

- Now York—Fourth National Bank.
Boston—HEliot N
Monfreal—Union Bank of Lowes Canada.’

BANK OF HAMILTON.
DIVIDEND NO. a1.

Notice is hereby given that a Dividend of Three
and ome-half per cent. upon the paid-up Oapital
Btock of this Institution has been declared for the
current half-year, and that the same will be payable
at the Bank and its Agencxes on and after F. IDAY
the 1st day of JUNE next.

The Transfer Books will be closed from the 17th
to the 318t May, both days inclusive.

The Annusal General Meeting of the Btockholdors,
for the election of Directors for the e:
will be held at their Banking House in this oity, on
TUESDAY, the 19th day of JUNE next, the chair to
be taken at 12 o'clock noon.

By order of the Board. .
E. A, COLQUHOUN,
Cashi

Bank of Bamilton,
Hamilton, 25th April, 1883,

Bastern TllWllSlllllS Billlk

ANNUAL MEETING.

Notice is hereby given that the ANNUAL GENB
RAL MEETING of the Shareholders of the Bank
will be held at their Banking House, in the City of
Bherbrooke, on

Weduesday, 6th day of Jue next,

The chair will be taken at 8 o’clock p.m,
By order of the Board.
WM. FARWELL,

- General Manager.
Sherbrooke, 5th May, 1883,

BANKQF NOVASCOTIA

Capital paid ooo. Rescrve Fund $400,000

pxinno'%‘ss.% 8. Maclean, President, John
Doull, Vioo-mddant, Samuel A. ‘White, James
Bremner, Cronan.

. CasmeR—THOS. FYSHE,
Head Office, - - Halifax,
AGBNOIES AT Amherst, N B., Annﬂ)ou-,

to Oanning, s
Gl:.lngow Digtor;' Pioton, %p-

benton.k Fredericton, Monoton, New-
castle, moh’Ibnoeo 8t. Andrews, Bt, John, St.
Stephen, Busser, ‘Woodstook, Charlostetown, P.R.L.,

Ooumom msd. on favorable terms and prompt-

l_y_r-ni
UNION BANK

PRINOE EDWARD ISLAND.
.Incorperated by Act of Parliament, 1863,

’

OHARLES PALME
GEORGE KAO

HmaD Orrica. .....ommo'rm
Mmu.._ulvmml AND ION'L‘AGUI

Prosidont,
wbmm v

AGINTI IR

G Y — Montreal.
Mu National Ban

JUURNR—— " PY g
London, Kz England .........Unior Bank of London.

LA BANQUE DU PEUPLE.

Hstablished in 2855,
OAPITAL 82,000,000
Head 0fftce, - - Montreal,
) 3 HERRIER, Presidens,
g. i Qashier,

London—Glyn, Mills, e & Co.
New York—National Bank ot the Republie, -
Quebec 4gency—La Banque Nstiomlo

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Head Ofice, - = =~ St John, N.B,
Paid wp Capital, $697,800.
THOS. HAOLEHIEAN I ALFRED RAY,

ouhu:.
BoArD oF DinsoTons—LeB. Botsford, M.D.
President; Robt. Orulkuhnnk, (of Jardine & Ce., -
Grooers), Jer. Harrison (of J. & W. F. Harrison, Flonl
Merchants), Thos. Macleusnw(ol Maolellan & Co.,
Ba.nhn). ohn H, Parks (of Wm. Parks & Cot-

mm % John ’l‘splom’h&m 08,
owners.

gt e pgs,
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The Chartered Banks,
o Z00 ORartered Banks. =~
LA BANQUE NATIONALE
TP, = = $3000,000

OAPITAL PAID UP, .

AGENTe—England—The National Bankof Bootlan
London; Fmoo—l(un:.An.GnnebmmtOo.m
La Banque de Paris ot des Py, Paris: United
BStates—The National Bank of the ubfic, New
York: The National Revere Bank, Boston; New-
m&lg:;;‘ho ozminomu‘m g(t) Newfound-

; 0—The Bank of Toronto: Maritime
The Bank of New Brunswiok, The Mer.
chants Bank of Bank of Montreal ; Mani-
ioba—!'hokmhmtlekolOmuh.
—_—

ST. STEPHENS BANK.
Imcerperated 1836.
8T, STEPHEN'S, N. B.
OCAPITAL, . : . $200,000.
TF-Riwp, . Ersdeme

‘The Loan Companies.

The Loan Companies.

Canada Permanent ,
LOAN & SAVINGS COMPANY.
ted A.D. 1855.

PAID UP CAPITAL,, 2,000,000
BEBERVE FUND 1,000,000
TOTAL ASSETS, wovnorereeereeeeet™ 759

Office : Coy’s Buildings, Toronto St.
- Toronto.

DEPOSITS RECEIVED at Current Rates of In-
terest, En.ld or compounded half-yearly.

DEBENTURES 1SSUED in Currency or Sterling,

Coupons attache. ayable in Canada

or in E; d. Executors and 8 are autho-

rised by law to invest in the Debentures of this

Com un%
n&m ADVANCED on the security of Real
Estate on most favorable terms,

WESTERN CANADA

LOAN & SAVINGS CO.

UBSCRIBED CAPITAL, - - $2,000,000
f'mm UP CAPITAL, AL . 1,200,000
RESERVE, . - .

fices 1 No. 70 Churoh 8t. Toronto.
: t, Hme

The Company reoeives Money on
terest allowed thereon, oompounded -yearly.

Debentures issued in Currency or Storl!ngl; Aot

) 1 ters and Trustees are authorized by Ac
of Pxn.relle:ment to invest in the Debentwres of this

pany. farth apply to
v For further WALTER 5. LER,
Mansger

Me es amd Municipal Deb es
rises Purch.-e’d.
J. HERBERT MASON, Manager,

THE FREEHOLD

LOAN AND SAVINGS COMPANY,
TORONTO.

DIVIDEND NO. 47.

Notice is hereby given that a dividend of 5 per
cent. on the capital stock of the Company has been
declared for tgo cwrrent half-year, payable on and
after FRIDAY, the first day of June next, at the
office of the complnz:ochm Street. The transfer
bo:;s will be closed from the 17th to S1st H;Y Ai:-
nual Meeting of the Comgany will be held at Two
o’clock p.m., on Tuesda yJune Lth, for the election
of Direct; Annual Report, ete.

THE WESTERN BANK OF CANADA.

HEAD OFFICE, OSHAWA. ONT.

BOARD OF DIRECTORS,
JOHN COWAN, E8q., Presid .}
BREUBEN 8. HAMLIN, ﬁlq. Vloe:li)’riddent

W. F. Cowan, Esq, W.F. Allen, Esq,
Robert MoIntosh, M.D, J. A, Gibson, Esq.
‘Thomas Pate; Esq. e

T. H, ), Caghier.
Depoeits received and interest allowed. Collec-
tions solicited and prom made. Drafts’ issned
:;‘lllhble on all s o{:g:h *D&nsinion. Bterling
Ameriocan sold.
Correspondents at London, Bng., The Royal Bank
of Bootland. At New York, The Bank of Montreal,
S——

The Loan Companies.

THE ONTARIO v
LOAN AND DEBENTURE (0.

OF LONDON, CANADA,

c e e . 1,600,000
RESEEED. cc s
R 705,000
Tow Laan < - e .. :’,m,ooo
Imyhudonmlmsonﬂﬂuonl.‘
mmmmamwpm

London Onterio, 1080,

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO,
Pres. WILLIAM GLASS, Sherss Oo. Midgleses.

Vios Pres. ADAM

BUBSCRIBED CAPITAL
PAID UP CAPITAL ...

RBSRRVE FUND
TOTAL ASSETS

... 1,589,000
The Company issues debentures for two Oor more

ears in sums of $100 and upwa bearing interest
xt highest current rates, sy:g'l'o half-yearly b;
g“ n:'o hl:nveat i': ;.eb::%nrol of thi:é.bna:'nmm
w 3
For information apply to pany

JOHN A. ROE, Manager.

The Canada Landed Credit Co'y,

DIVIDEND No. 44,

Notice is hereby given thas a dividend of four per
cent. on the paid-up oapital stock of this Compan:
has been declared for the ourrent half-year, an
that the same will be payable at the O%m y's
sz'mnﬁommon and after the rd day of

The transter books will be from the 16th to
e BTSSR b et

By order of the Board,

) L D. MoGER, Becretary.
Toretito, Shrd May, 1688,
.

Interest
WILLIAM F. BULLEN ]

8, receiving the ual
Bm of the Board, . B.(. W , Manager,
to, April 94th, 1883,

THE HAMILTON
PROVIDENT ANﬂ.OAN S8OCIETY,

PRESIDENT : G. H. GILLESPIE, Esq,
VIOR-PRRMIDRNT: JOHN HARVEY, Esq.
Oap‘!.hl g‘:bloﬂbnd $1,500,000

d-u, 1,100,000
Tmoh.l e and an;plns Profits .....eeeecercrorns SI'ﬁg,&wﬂ
HON;;:%:DVLNOE‘D on Real Estate on favonglf
terms en
The gn repared to issue DEBENTURES
drawnsftd'fgmﬂ or FIVE YEARS with interest
oou; attached payable half.yearl
ce: Corner & Hughson

. Hamilton,

UNION LOAN & SAVINGS GOIPANY..

Ofices : COMPANY'S BUILDINGS,
Nes. 98 & 30 Terente 8¢,

GAPITAL, . . . . . g10m000
PAIDUP, . . . . .° _ %egie
REEONILS & DEBANTURTS, - 163000
TOTAL ARSETS,. - - 1,518,000

- . FRANCIS RIGHARDSON, Eaq.
oot anager TBA W MACLEAN, " ©%

our.
of
te. Morigages bought. No Beal

| Domin Sarings & Investment Soc

LONDON, ONT.

INOORPORATED, - 1872.
Oa; - - . . - $1,000,600.00
Reserve’ Oon . - -
kmmbm:'ndoom m
m{x&nMonhrmmddtym,mgu

Municipal and School Section Debentures pur-
Mw

Money deposit and interest allowed
Mmundon #B.mts.lm.

THE LONDON & ONTARIO

Investment Oo,, Limited.
OF TORONTO, ONTARIO.

M&—BON.FBANKSHITB.
mmwmnnxn.mm. Baq.
Directors— Mesmrs. William Ramsay, Arthur B.
?" W. B, B‘ﬁ“xﬁ"&ug Worts, Jl":, Ahn.u:d::
Wyld and ‘v.bunn.. x '

" Money advanced at lowest current d on

mmmmm security &.?.M.:cun

Mortgages and Municipal De tares purehaged.
A. M. COSBY, Manager.

H. D. CAMERON, Tyeasurer. i

HURON\ AND ERIE
LOAN & SAVINGS COM'PY
LONDON, ON'T.
QAPTTAL STOOK PAID UP e u,mm

sdvanoed on the securtty of Beal Hstete on
e o issued in Currency or Bterling,

lxee-tmmd'l‘rlmmnthoﬂud Aot
of Parliament to invest in the Debentures of this

- President.
R W.BMYLIR, - . . Manager

THE HOME

SAVINGS AND LOAN COMP'Y.
Office: No. 72 Church 8t., Toronto

‘sunsomnnmnnn.m
Deposits recel . i at rate
poai ved, apd, interest, a$ ourrent ]

Honoxlo::sdw:nmmmm.m

Mmuoneolhtunmnmydmmud
Bank and other Stocks,
JAMES MABON,

Hox. FRANK SMITH, "

WL & LA SSOBHTON

DIVIDEND No. 26.

Notice is hereby fx:n that & dividend of THREE
PER CENT. has u declared for the half-year
ending 80th June, instant, and that the same will
be payable at the offices of the Association, 18
Toronto , on and after

TUESDAY, 3rd JULY, 1883.

The Transfer Books will be elosed from the 15th
to the 30th June, both days inclusive.

By order of the Board,
WALTER GILLESPIE,

s

OAPITAL SUBSORIBED ...... $2300,000
OAPITAL PAID UP .......... 800,000
mm“ m 6sccesevnne 50.0@
DRPOSITS & Gan, Debentures. . 601,000

HON. T. N. GIBBS, Prest.
W.F. COWAN Esq., Vioe-Press.

T.H. mmg,n!

English Loan Comp'y

London, Canada.

At their Annual Moeeting, February 1Iat
1883, a-resolution was carried unanim
[{} t

That the Directors receive offers for the
Assets ‘21 the Oomplny.';)gh.y are prinoci-
pally Mortgages, their ces and Large
Building.

Particulars furnished to intending investors
by the Manager.

HON. ALRX, VWUGALD J: CAMPBRLL

J
zi
3
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BANKERS & STOCK BROKERS.

Uniar avostmt ASsociatin, GZOWSKI & BUCHAN| PETER RYAN, .
LIMITED. KERS & SToCk mRoRERs, | 11ade Auctioner & Financial Agent

OF LONDON, ONTARIO.

Capital Subscribed - $2,650,000
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106

Invested - - - - - -

1,871,859

~—DIRECTORS: —
Onas. Munray, Mansger Federal Bank, President.
SAMURL, CRAWFOBD, ESQ., Vice President.

glm CrONYN, Barrister. | W. B. MEREDITH, Q. C,
J‘-Nmn MAOFIR EsqQ. C. ¥. GooDHUE, Barrister.
J°n LABATT, Brewer. |J. B. BTRATHY, E8Q.
No. ELLIoTT, Manufae’r | Huee BRODIR, E8Q.
DANES, . FITZGERALD, Presi-
Water Commissioners. | dent Imperial 0l Co.

This Association is authorized by Aet of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Becurities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fﬂnd of any Company in Western Ontaric.

HENRY TAYLOR, Manager.
OFFICE—Richmend Street, Loendon, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).!

PResipaNT—SIR. W. P. BOWLAND, C.B,, K.C.B.
VIOR-PRESIDENTS:
Col. 0. B. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Elq
lent on security

ve Oity a.nd 'rown Prog:n

J. G. MACDONALD,
44 King Bireet West, Toronto.

Amerioan and Sterling Exchange. American Cur-
rency, &s., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

0. 8. GEOWBEL, JR. Ewine BuoHAN

John Stark. Qeo. T. Alexander. Fred. J. Stark,

John Stark & Co.

(FORMERLY ALEXANDER & BSTARK,
Mymbers of Toronto Stock Exchange,
Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
30 ADELAIDE ST, EAST, TORONTO.

E. STRACHAN COX.

T. ¥. WORBRTS.

GOX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on margin
all securities dealt in on the ‘Toronto, Montreal and
New York Stock Exchanges. Also execute orders on
‘the Chioago Board of Trade in Grain and Provisions.

Hudson’s Bay Stock bought for cash or on margin,
Daily cable quot.stiona received.

36 Yenge Street, Toronte.

Jesup, Paton & Co,

BANKERS,
No. 52 William Street, New York.

Accounts & Agenocy of Banks, Corporations, Firms
and Individuals received upon favorable terms.
Bonds and Btocks bought and sold on commission,
and full information given reg: Securities.
Div:dongs ta.ml éntemtucolleci;ed l.ynitlll reglitted Ac;

ents for Corporations in pa; ou nu.n
Diilonds, e e Ermonte gepi, Sonaifnlond
and Mun nds n 'ore: X ©
bought and sold 80 sng

Draw on the Union Bank of London.

Deutsche Bank at Berlin, Hamburg and Bremen.

Andre Girod & Co., Parie.

Tho National avestment Guv

OF CANADA, (Limited.)

HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000
ARD oF DIREoTORS.—William Alexander, Presai-
llent Hon. J O. Aikins, Vice-President; . W.
l!mi.ng A. V. DeLaporte, William Galbral Ed-
MGnmey. Jr John Jacques, Newman
thorne, Prof. Young, of University College, Tmnto
Ioney lent at lowest rates interest. Mort-
Eages purchased.

ARDREW RUTHERFORD, Manager,

Farmers’ Loan and Savings Company.

OFFICE : Ne. 17 Terente Sireet, Torente.

The General Annual Meeting of the Shareholders
of this Company, for the purpose of electing Direc-

for the ensuing year, and other general purposes
beatmxto the management of the Company, will

held at the Company’s omee, 17 Toronto Street,
Toronto, on

WEDNESDAY, the 6th day of JUNE next,
at 12 o’clock noon.

By order of the Board.
GEO. 8. C. BETHUNE,
Secr

etary-Treas.
Toronto, 23-d May, 1883

MIDLAND LOAN AND SAVINGS GO, |

HEAD OFFICE, PORT HOPE.
Cnpim Pua.up .. $850,000
- 1

D d Con

P"lident—wuxmm Craig, Esq.; Vice-Fresident—
John M H Dir'ecto%s—Mema

ent Fund .
Debentures

Mereditb fonn, Esq H. | Geo. A.
d HE O ml}hhelonn, John Helm, Nathan Ohos,te

Deposits received at current rates of interest

g‘m loaned on Real Estate, and Municipal and
uarchased.

Eeotisn Debentures p
GEORGE M. FURBY, Sec'y-Treasurer.

nator.
006 | B. Homer Dixon, Esq.

J. A. MACKELLAR &Co,,

STOCK BROKERS,
(Members of the Toronto Exchange).

Buy and sell Stocks for Cash or on Hu%n Orders
promptly a.ttendeﬁ tiot'od.mmn
solici

32 KING STREET EAST,
THE TORONTO

General Trusts Co

27 & 29 Wellington St. East,

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTER, &c., &o., under appointment of Courts,
Corporations. or privut.e individuals, and will also
act a8 AS}ENT ,:c:; xiersons who have undertaken to

uties.
exi'ognmc‘)mm will also INVEST MONEY, COL-
LECT interest a.nd income of every descri] ﬂon, and
act as agent for the management or win: up of
estates, and will ﬁenetally transact all such finan-
cial business as it1s authorized to do by its chu'ker

Safes to rentin the Company’s fire and b
proof vaults. Wills, deeds, bonds, gold and
pln.be, &¢., received for safe keeping or special gna.r-

EDWARD BLAKE, Q.C., M.P,, President.
goi MEREDITH, Esq., D., Vice-President.
ou"hl;mgm’:a Alex. Morris, M.P.P.
N . M 0! ex. .\
Bg!: or. ' William Elliot, Esq.
Junal Maclennan, Esq.

J. K, Kerr, Esq., Q.0.
J. Sntherh.nd Btayner.

Emginl Irving ,Esq.,

wWm. Gooderhlm, Esq.

W B Soa.rth
J. G. Soott. Esq., Q.C. Bobert. Jmay,ﬁsq.
James J. Foy, lq A. B. Lee,

J. D. EDGAR, Solicitor.
Bankers—Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

Special attention given to the Sale of Bank-
rupt Stocks.

Liberal Cash advances made on goods con-
signed for sale or on storage.

PETER RYAN,

29 Front Street West,
TORONTO.

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Exohange,

Canadian and American Stocks, Hudsom
Bay Co.’s Shares, &o., bought and sold for
Cash or on Margin.

53 ADELAIDE STREET EAST,
TORONTO.

JACKSON RAE,

General Finaneial, Investment and
Commission Adent.

Munioipal or other Bonds and Stocks ..nd
:ol Lognl Mortgages or other bmﬁc

Advanoes on Btocks, Merchandize or Commercial
paper negotiated.

Royal Insurance (hamhers, Montreal.
MOFFAT & CALDWELL,

444 Main St., Winnipeg, Man.,

Bankers, Stock & Real Estate Brokers,

Transact a General Banking Business. M
Debenturelbonght and sold Collections prom;
attended to Real Estate bought and lold.
pondenoce in

MANNING & CO,.,
BAN'IKIB!,
WINNIPEG.

Transact a General
issued a.vuiln.ble at allpoints in
made on all accessible points with despatoh,

J. F. RUTTAN & CO,,
Real Estate Agents,

(Members Winnipeg Stock Exchange,)
393 Main Street, Winnipeg.

Drafte

MORTGAGE INVESTMENTS,

Money invested at best rates of interest in first
mortgages on real esta

Lands Ci n.nd Town Lots t and
ty bough sold
Enquiries sonciﬁod.

A W. ROSS,
LAND BROKER.

Dundee Block, Main 8t. Winnipeg.

SIXTY THOUSAND ACRES of selected farm.
ing lands in the most fertile districts of Manitoba,
and a large number of hnﬂding lots in the most
saleable parts of Winnipeg.

£ Lands sold on commission.

FERON, SHAW & CO,;

Merchandise Brokers and

Commission Merchants
IMPERJIAL RANK BLOCK,
No, 3 BANNATYNE ST. EAST,
‘Winnipeg, Manitoba.
CORRESPONDENCE SOLICITED.
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The Steel Company of Canada (Ttd)

, Thibaudeau, Brothers & Co.. Winni
Thibaudean
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Leading Wholesale Trade ot Montreal.
e e e

Mercianls Manfaaring ('

BLEACHED COTTONS.

——

BRANDS,

CANADIAN SPORTS.

Equal if_not Superior to Horrocks’ Make. All pure
. . p%nlsh. Try them.

Sold by all the Leading Wholesale Houses.

Londonderry, N. S. Iron Works,
Pig Iron, Bar Iron,

Nail Plate,  Car Wheels,
Brand “Siemens.” Car Axles, &e.

Office:No.17 St. Jeseph St., Mentreal.

THIBAUDEAU, FRERES & C1E,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

41 & 48 Dalhousie Street,
QUEBEC, P. Q.
Branches—Thibaudeaun, Brothers & Co. Montreal,
p gg h&nltobs.
, Brothers & Co., London, .6., England

E.T.Barnum ¥ szeom

WINDSOR & DETROIT.

MANUFACTURE
Weather Vanes,
Cresting,
Finials,
Tower
Ornaments
- Saah g pula

tects' & Builders’ send
for Catalogue to

H. . OTH, Mgr.. Windsor, Ont,
WINNIPEG

I GO,

Warehons

(LIMITED.)

Wave Unsurpassed Facilities for Stor.
ing Goods of any Description,
IN BOND OR FREE.
FROST-PROOF STORAGE A SPECIALTY,

Warehouse Receipts issued Negoti-
able at all Banking Offices.

R. W. FRANCIS,
Manager,
NS Goods in car-load lots addressed to this

Oompany or to Messrs. R. W. Francis & Co.,
will save the large oartage charges usnally
paid,

R. W. FRANCIS & Co.

FLAX SPINNERS

And Linen Thread Manufacturers,
KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

€48 Craig Street, Montreal.

RAMSAY’S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either inside or out. Mt is the
best and most brilliant WHITE PAINT
made. It ig Prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal,

J. S. MAYO,

9 COMMON 8T, MONTREAL,
Importer and Mazufacturer of

LUBRICATING OILS

OF EVERY DESCRIPTION,

SPECIALTIES
CYLINDER OIL.

S
L:v:‘i!n&LMaohine O1il,

Bottom prices and liberal terms.

JOHN TAYLOR & C0.,

Manufacturers & Importers of

Hats, Caps, Furs, &,

837 St Paul St., Montreal.

R. GARDNER & SON,

NOVELTY WORKS,

styles. '® have recently added our plant new
tterns, besides tools dm&m

%ﬂm:wxm%nn;m':gg
B. GARDNER & SON.

CASSILS, STIMSON & Cp,,

LEATHER MERCHANTS,

Importers of Oalfskins, Ki oy Kid
zn%emnmﬁk@iﬂsm” &

Agents for Canadian ang Amerian Leather Board &
Leather Board Oounters.

OGOMMIBSION Dealers in Domestic LEATHER,
18 ST.HELEN 8T., MONTREAL

THE CANADIAN RUBBER (0.
OF MONTREAL.
Manufacturers of Rubbey 8hoes, Felt Boots, Bels-

» Steam-Packing, Hose, de.,

Ofice & Warerooms, 335 8t. Panl St.
MONTREAL. ’

Winnipeg, Jan., 1083,

., Branch Heuse, 45 YeongeSit., TORONTO

Leading Wholesale Trads of Montreal.

. oS N
+. We are manufacturing above celebrated make

HORSE SHOES,

nade from selected Wrought Scrap Iron, which
'fﬂfj Fener:yl excellence, both':l regards tlu“n,t! and
ormity, are
The Rhede lmm Shoes are preferred
over all others.. They are used entirely b&t’:o prin-
ci] Farriers and” Horse Railway panies
throughout the United States,
Orders solicited, which will be promptly execnted,
every desaription of Nails
'way and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

Cochrane, Cassils & Co.,

(Bucoessors to 8mith, Cochrane & Co.)

BOOTS:SHOES

WEOLESA.LE,
Cor. Oraig & St. Franools Xavier Streets,

Giarios Cussier |} MONTREAL, Q

Charles Cassils,

McARTHUR, CORNEILLE & CO,
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GL4Ss

P d Ornamental Sh Polished, Rolled
latn an an?koughl’m,&g. *d,

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &0
812 814, 316 Bt. Paul 8t., & 958, 855, 957 Com-
missioners St.,

MONTREAL.

W. & F. P. CURRIE & Co.,

100 Grey Nun 8traet, Montreal,
IMPORTERS OF
Portland Cement, Canada Cement,

Chimney Tops, Roman Cement,
Vent Linings; Water Lime,
Flue Covers, Whiting,
Fire Bricks, Plaster of Paris,
orax,

Scotch Glaged Drain Pipes, B y
Fire Clay, China Clay, &c.
Manufacturers ot Bessemer Steel

SOFA, CHAIR & BED SPRINGS,

K™ A large Stock always on hand_g8

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,

wwelingronse} MONTREAL { Pgpor

BRANCHES ;

Toronto, Ont. | 8t. Jo, N.B. Baltimore, U,
J.Robertson&Co. Juht’:'b}ertsonllkoberuom&'

TEES, COSTIGAN & WILSON,

(Bucoeseors to James Jaok & Oo)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.

IOESOR, STANER & (0T

DRY GOODS, SMALLWARES,

847 & 849 8t. Paul 8troet, MONTREAL.

METAL MERCHANT 4 MANUFACTURER,

AND FANCY-GOODS.
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Leading Wholesale Trade of Montreal.

Joun Guask, Jr. & Gos,
. M.E. Q.
SPOOL COTTON.

Thls Throad s ““x’;'m; ;‘1}‘;,}‘.,";&3 oAxaDLAN
for

Exoallanao In Color, Quality & Finish.

M.E.Q. '@ M.E.Q.

GURADE MARR.

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine

Sewing.
WALTER WILSON & CO.,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
fRISH FLAX THREAD

LISBURN.

Reoceived

Geld
Medal

\ THR
§ Grand
Prix

hibition.
1878,

Linen Machine Thread, Wax Mwhine Thread, oe
Thread, 8addlers’ Thread, Gilling Twina,
Hemp, Twino, &o.

WALTER WILSON & COMP'Y,

Bole Agente for the Dominion,
1& 3 BT. HELEN STREET,

MONTREAL.
BOILER PLATE.
BOIl.ER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

FOR BALR BY

OOPLAND & McLAREN,

n Chambers | Wel n Mills,
ASCOW, o REAL..

D, MORRICE & 60,,

GENERAL MERCHANTS,
Manufacturers’ Agents, &s.

MONTREAL L & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOOHELA GA COTTON co0.,

Brewn Cottons and sheellng, Yarns and

Bags.
8TORMONT COTTON Co.,
Ducks, 'ﬂeklng, clleck-,
Colered Cotton Yaras.
VALLEYFIELD COTTONS,

Bleached 8 ns, Silicias
Shee Drills, Corset Je.l::&;: ’

8T. L‘ROIX COTTON MILL,

Fancy Checks, Gln ams, Varns,
Bleached Shirtings, &c.

WINDSOI? COTTON MILL,

Brewn Cetions nm' Y-rn-.

The Wholesale Trade only Supplied

Paris Ex- |

Leading Wholesals Trade of Montreal

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iren, Steel, Tin Plates,
Windew Paints & Olls. Mmuf
of Cut Nails, Clinch & FPressed Nails,and the
celebrated “ CC” Herse Nails,

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Peter Birest, Stoves: 18, 14, 16, 18 Oolborne St.
Union Nail Works St. Gabriel Locks,
MOINTRH.AL,

BELDING PAUL & CO

MONTREAL,

SILK HREADS IBBONS,

OFFIORS.
New York, Philadelphia,| Rockville, Conn.
v : Northnn:pton?‘ll(m.
Montreal, Que.

Cincinnati, Boston, 8t.
Louis, Chicago,
ancisoo.lonmf‘n

@

TURNER, ROSE & CO,,

IMPORTERS OF

TEAS, SUGARS AND COFFEES,

Have at in-esent a large assortment

Japans,
Gunpewder,

Cengeous,
Oelengs,

Cor. 8t. John & Hospital Streets,
MONTREAL.

THE COOK’S FRIEND

Baking Powder is a staple article with every store-
keeper and Grooer in the Domunion.

The many attempts to take advantage of the hi,
and well earned reputation of the COO u%( Ng]

by imitating its name and style, are the mongué
evidence of its populari ty. sty

Manufactured and for sale to the Trade only by
W. D. McLAREN,
65 & 57 College St., Montreal.

Fohn Mowr & Son, Limited.

FACTOBIES:—FQ! Jems, Fruits, Pickles,

Y. Hysons,
Assams.

.| Bauces, %o. LONDON. Fo;oso EB%%%NM
_s‘lmon , Gam Soot-
land. For The gvms o bulnoo

Marmalade, Olives. &c., SE ..ﬂpgin.
WM. DARLEY BENTLEY,

Solo'Asent for Canada,
No. 317 8¢t. Paul Street, MONTREAL.

ROSS, HASKELL & CAMPBELL,

Buttons, Lacos, Frilimgs, &.

Ne.43 RECOLLET STREET,
MOINTRH.ATL.

WM. JOHNSON,

MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS
& DRY COLORS.

Specialties :
MABURY'S JAPAN
“ OIL

oongns.
" . “
.. LIQUID
Henry Woods, Bon & Co's, Boston, Massachusetts
MARSEILLES GREEN.

Orders Selicited from dealers in Paints & Oils.
FACTORY: 573 William St., Mentreal,

P,O. Box 938,

o wy

o, GREENSHIELDS, SON &G0,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victoria Square,

—AND—

130, 132, 134, 736 Craig St.,
MONTREAL.

Mercantile Summarg_.

BameBick & Warr, Grocers, Ottawa, whose
troubles were lately noticed, have effected a
settlement and will continue in business.

Tue Merchants Manufacturing (Cotton) Co.,
of Montreal, has made a farther call of 20 per
cent. upon their shares, payable 20th June.

Since July last 312 vessels have entered at
the Port of Parrsboro, N. 8. Of these 105 were
from foreign parts : 17 were loading last week..

Tax assessed valuation of real and personal
property in Detroit for 1833 is $105,896,375, a
total inorease of $11,002,960 over the assessed
valuation of last year.

TaE well-known publishing house of Cassell,
Petier, Galpin & Co., of London and New York,
has been reorganized as a joint stock company
under the style of Cassell & Company limited.

Tae Pinnacle Mining Company, whose copper
mines are situtated near Frelighsburg, Que.,
are shipping ore to Swansea. They have added
another engine and drying house to their works.

Tre oreditors of E. Alain of Batiscan, Que.,
whose disastrous business career has been re-
oently alluded to in these columns, have declined
a settlement, and the estate to be sold at
auction.

Anornzr industry is boasted by the enter.
prising town of Coaticooke, Que., in the shape
of & comb factory, shortly to begin work, and
employ some twenty hands. There is plenty of
available water power at this point yet.

Tae Canada Railway News Co., is the name
of a new company seeking incorporation. The
oapital is to be $50,0C0 and she first directors
will be, C.R. Chisholm, W. Drysdale, Richd.
White, James Stewart and J. N. Greenshields,
They purpose doing a railway advertising busi-
nees. .

A parER mill is to be siarted at Campbeliford
under the name of Northumberland Paper Co.,
capital $25,000 in share of $100. The applicants
for incorporation in the Outario Gazette aye
E. Burk, Isabella Burk and D. ' Burke Simpson,
of Bowmanville, Blanche E. Keeler and Q.
Weller, of Peterborough.

A raier was detected in Montreal the other
day ina way as amusing a8 it is unusual. A
laboring man went into Messrs. Jones & Co's.,
wholesale establishment, and while no one was
looking picked up a $13 alarm clock, put it under
his coat, and started for the door. He had not
reached it, however, when to his dismay, the
olock commenced to strike the alarm and attraot-
ed the attention of some of the oclerks. A con-
stable was sent for at once and the thief arrested

and committed. .
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Tax contract for completing the construction
of the Woodstock, N.B., Water Works, has been
awarded o Johnson & Co., of Yarmouth, N.8.

Tamopors Mamcoux, some twenty years in
goneral business at Cedars, Que., has been
obliged to asgign in trust.

Taz sale.of the stockjof hats and caps belong
ing to the estate of J. F. Muir & Co., took place
at the sheriff's office. The stock in the store,
valued at $4,565.26, was purchased by Carter &
Ce., at 47 oents on the dollar. The machinery,
&o., in the wareroom, valued at $8,212.90, was
sold to A. A, Allan & Co., at 44 cents on the
dollar.

Onas. ScHULYZ, & oarriage maker at Corsely,
Ont., was burned out without insurance and
has therefore been compelled to assign, His
liabilities are about $2,000 and he shows assets,
in the shape of unfinished work, for about half
this sum.—~At Deseronto, a grocer, C. R. Mor-
den, has assigned atter being five months in busi-
ness in a amall way.

TaE affairs of A. Davidson, grocer etc., at
Listowell, appear in a very unfavorable light.
His father gave him much assistance, possibly
too much. Upon the statement of two commer-
cial travellers who believed that he was about
to leave the country, the sheriff caused his
arrest. They also stated that he has been pur-
chasing goods under false pretences, having
bought some $3,000 worth within thirty days.
He owes about $6,000.

Tae Montreal leather trade was somewhat
startled this week by the suspension of James
A. Young & Oo., wholesale shoe men, for such a
thing was not suspected. The firm seemed to
be doing a fair business, and their troubles
are atiributed to a lack of financing facilities.
They olaim a surplus, we are told, and liabilities
will be $30,000 or thereabout. At least two
leather houses are ** in ” for round amounts.

Tan new directors of the Magog Print and
Textile Works are: Messrs. W. Hobbs, James
Deckers, John Thornton, of Coaticeok, T. C.
Keefer, C. C. Colby, M.P., Joel Ledue, J. K.
Ward, A. Selkirk Cross and Geo. R. Grant.
Valuable deposits of clay of considerable dapth
have been most fortunately discovered mnear
Magog. The right to work both deposits was
at onoe secured by the Magog Print and Textile
Co., who begin operations this week, with &
large foroe of men. Some five million bricks
will be required on the factory buildings.

Wao will say that woman’s sphere is not en-
larging? In the year 1840, when Harriet Mar.
tineau visited the United States she showed
that only seven vocations were open to women
who wanted work. These were : keeping board-
ers, setting typo, teaching needlework, labour in
ootton mills, and folding and stitohing in book-
binderies. Now there are 284 occupations open
to women in Massachusetts, and 551,158 mem-
bers of the gentler sex in this State alone earn
their own living, receiving from $150 to $3,000
each per annum. This does not include ama-
teurs or mothers and daughters in the house-
hold.

McKznzie & McKinnoN, oarriage makers in
Meaford, are in difficulties in consequence of
undertaking to do too much business on a small
oapital. They were not satisfied with the local
trade, but sent goods to the North-West and
have been obliged to assign to one Gardmer, a
farmer, who loaned them money. Some sym-
pathyis felt for them as they are both industrious.
—In Ridgetown, Smith & Benton, dealers in
bankrupt stocks are in trouble after being but a
few weeks in business. Ii appears that Mrs,
Benton furnished the money to begin, and took
s bond for the same.  She has_sinoe taken pos-
sossion of the atock. Oreditors will fare
meagrely in this onse. '

[ 4

Tre steamer Bothnia, on her last trip from
Liverpool to Boston, brought 638 sacks of mail
matter, the largest number ever landed by a
Canard steamer.

Tar Collingwood dry dook is ready for ser-
vice. It was opened last week by the docking
of the Oneida when gates and engines were
shown to work readily and well.

Pror. Brown's, report states that of the
47,000 cattled landed at the various ports of the
Ubnited Kingdom from the United States in 1882
not one was affested with the foot-and-mouth
disease.

TaE liabilities of Fyfe, Leiteh & Co., dry
goods men, Quebee, whore assignment we noted
last week, are stated at about $50,000, with
assets of about $40,000. A oconsiderable por-
tion of their indebtedness is in Britain. No
particular reason is assigned for the failure, but it

would appear that their business has not been’

profitable for some time past.

In this age of adulterations even comparatively
primitive Spain has not escaped. One Spanish
magistrate, has hit upon a highly original mode

of dealing with them. His proclamation runs
thus: *“ All articles, in the shape of wines, grocer-

ies and provisions which, upon examination and
analysis are proved injuriousto health will ba
oconfiscated forthwith and distributed to the dif-
erent charitable institations.”

Geo. F. Mrer & Co. of Bear River N. 8,
rather extensively engaged in store business and
shipping, have assigned in trust——G. W. Smith,
» general trader of Tenecape N. 8., has assigned
——E. H. Stinson who only began dry goods
business in St. Andrews N. B. last fall, has
already assigned, he had previously granted a
bill of sale for $1,500 — Crandall & Co., general
storekeepers at Monoton N. B., are in difficulties
and have handed over all their property to A.
E [Killman, one of their creditors, others will not
likely get anything.

MR. JorN STALKER, wholesale dry goods dealer,
in this city, who has been in business in Toron-
to for more than t{wenty years, has asked his
creditors to-day to consider his position. Per-
haps he soarcely kept pace with the newor me-
thods of trade, and his business has of late been
unprofitable. He has also shared in some heavy
losses within a year, and although striotly reli-
able and understanding dry goods, he has not
beeg able to succeed. His assets are about
$86,000, shewing a deficiency of some $7,000.
An offer of 40 per cent. will be made.

A Horevr-Kzerss in Galt, Mr.J. D, Barnes,
has his premises seized by the bailiff under a
power of mortgage. Some creditors have also
taken out writs against him, and the sheriff is
in possession.——Mesars, Deming Bros., Leam-
ingion, who were burnt out about ten days ago,
are offering to pay one-half their liabilities,——
E. Bawtell's hardware stock in Orangeville is to
be sold next week; his oreditors refusing to
acoept his offer, have decided to close the busi-
ness.~——A Port Hope grocer, T. Menhinnick
in difficulties for a long time, has been sold out
by the sheriff. '

Ir is not often that creditors get a chance to
rejoice at the receipt of 100 cents on the dolla
of their claims on an insolvent estate. But thag
this is sometimes posesible, i¢ shown in the case
of Nicholas Hopkins, estate, a boot and shoe
dealer of Owen Sound. Within a fortnight of
his assignment to Mr. E. R. Clarkson, of Toronto
as Trustee, the estate was sold and the creditors
olaims paid in fall. There is one fact in con-
neotion with this case to which we are glad to
ocall attention. The creditors were few in num-
ber, and none of them endeavored to gain any
advantage over the other—as they so often do:

the result is that by united action & speedy and
effective management of the matter was obtained

—+to the uitimate satistaction of all parties.

A pEALER in stationery in a small way at
Belleville, H. 8. Parmelee, has pursued a some-
what chequered oareer. He went to that city
first as & minister of the gospel, but did not con-
tinue long as such, poor health was the reason
assigned for giving up this work-next he
started an artificial chicken hatchery. Next
went into book business. Now he is under arrest
for forging the Rev. Wm. Stacy’sname, Messrs,
Campbell & Son, of this city and Mr. J. J. B,
Flint, cover his effects with mortgag-s.

Tar daily papers have had something of a sen._
sational paragraph about the affairs of Mr. C.
Stuebing, of Berlin, who died about ten days
ago. His liabilities were, direct and indirect,
about $125,000. Stock-taking shows about
$90,000 stock, and $15,000 geod book
debts. One of the banks had made con-
siderable advances to him on securities and
customers’ paper, but the statement that it will
{ose heavily appears unwarranted. No dounbt
some of his creditors must suffer. His lpcal
reputation was very good and many farmers
were in the habit of making deposits of their
money with him.

Maz. W. Cruxron, of Peterboro, writeg to the
farmers, through the Review, cautioning them
against using tinnets or tubs made from maple
wood, for packing butter in. This wood, he
declares, injures the butter that comes in contast
with it and renders i¢ undesirable for shipping
to Europe. Mr. Cluxton says that tinnets of any
kind of wood should be used as little as possible,
and that the best package is an ash firkin with
aslip cover. We agree with him that ash,
especially white ash, is preferable wood to either
maple or syruce, which are objectionable for
butter packing ; but dealers here and in the West
prefer tinnets, as a more convenient package
than the clumsier firkin which prevails in the
neigborhood of Peterboro. We ghould prefer to
say to the Western farmer: use ash tinnets with
slip cover, rather than ash firkins,

It 18 a fact that the timber of this country
says the Winnipeg Commercial, writing of Mani-
toba, or at leaat that portion of it fit for lumber
manufactare, has as yet been very little drawn
upon. ‘“‘Hitherto lumbering has been little more
than a system of culling from the best distriots
within easy reach of Winnipeg.” 4.c. the lake
Winnipeg, and more recently the Lake of the
Woods districts. “Some Minn apolis lumber
dealers are pow looking for  limits
in the province of Manitoba. It wonld be
rather a take down to Canadian capitalists look-
ing for North-Western investments, adds the
Commercial, if these enterprising Americans
should open up fields that would give rich returns
and greatly extend a valuable industry in the
country, while they—ihe Canadians—were both.
ering with paper-town sites, worthless charters
for imaginary railroads, and such like; and there
is a strong probability that such will be the case.
Practical manufacturing enterprise cannot but
produce satisfactory results, eepecially whemn
prosecuted in such & promising field as the tim-
ber resources of the Canadian North-West.”

Hors have been the feature of the provisions’
dealers’ dealings during the past season. What
first ¢ started ’ them upward was the exhaustion
of the 1881 crop and the almost total failure of
the 1882 orop in Engiand. Foreign supplies
were thus drawn upon heavily and excited buy-
ing was begun in America by English, Ameri-
can and Canadisn epeculators until the price
of last crop was run up from 40cto $1.00@1.20
in Canada, and $1.15@1.26 in New York.
The excitement, subsided however, and in
January a number of holders found themselves
with heavy loads of high-priced good to face a
dull and declining market. Hopes have been
held out from time o time sinoe then of recovery,

.
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but on Monday the market in New York was

Protty sick at a decline of 40c to 50 per lb.

highest prices, a report from that city stat-

ing ;—« It soems next to impdasible to sell any-

thing on the market except at 70c.or under,

While brewers still hold off as much as possible.
® new Amerioan crop is unocertain.”

Tae Canada Rolling Stock Company, to which
We recently referred, held its first annual meet-
Ing in 8%, John a fortnight ago, when the fol-
lowing direotors and officers wore elested : Robt.

, of Stratford, Ontario, President;
Robt, Marshall, Managing Director and Treas-
Urer ; Magnus Sabiston, Jas. Alfred Clark and’
Jameq Rourke, Directors; Robert Marshall,

. The oapital stock of the company
is increased from 980,000 to $450,000, on the
basis defined in the prospectus. .

Duntve the week ended Saturday 26th May
the exporta of live stock and dressed meat from
American and Canadian ports were made in
eighteen ships, and were as under, according to
Mr. H. M. Wells. From Montreal 3,031 cattle
went to Glasgow, Liverpool and London ; from
the same port 515 sheep were sent to London
and Glasgow ; there were 4,253 cattle and 181
sheep forwarded in the previous week ; no dead
beel being shipped from Montreal, but 201
quarters of mutton were sent. Shipments from
New York were 1,405 cattle and 300 sheep to

and Hull ; 6,788 quarters beef and 400
quarters mutton to Liverpool, Glasgow and Hull,

* Our local Jay Gould ” is what the Montreal
Star, styles Mons. Senecal now. A lively French
sheet, 1’ Etendard, has been saying hard things
about peouliar relations existing between the
Local Government of Quebec and M. Semeeal:
Which enable the latter to add many shekels to
his store out of the public treasury. Thereupon
La Minerve innocently declares that, as a matter
of fact, a fortunate rise in the stook market
accounts at least for a great portion of Mr.
- Beneoal's wealth, * Twenty months ago, that
journal agserts, *“M. Senecal purchased 4,000
thares in the Richeliou Company at the rate of
950 per share. In the course of the summer the
shares became worth $80 plus two dividends of
8 each, paid at the same time. The profit in
this transaction was $144,000 or less the broke-
8ge and interest, about $125,000. In case
People might ask how Mr. Senecal was able to
disburse $200,000 at one stroke to buy this
stoo,k it is explained that a margin of only 10
Per cent. was put up ; oonsequently it was with
the sum of $20,000 that Mr. Senecal purchased
tho 4:&0 shares.”

THE Chicago city ordinance requiring all
telegraph wires to be placed under ground,
beoame operative on the first of May, but did
Dot go into effect because the Courts issued
Injunctions restaining the city anthorities from
Mmolesting the wires, The companies claim that

ph wires eannot be successfully placed
under ground, but that electricians are striving
%o solve the problem. As a compromise, the
COmpanies are removing the innumerable single
Wires and oombining them into cables, which
are then strung on short poles. This does
AWay with the unalightly tall masts, and will
be an acceptable substitute for the underground
plan. The Chicago city authorities having
threaten to pull down all suspended wires on
the first of May, the companies retaliated by
threatening to leave Chicago entirely out of the
telegraphic cirouit till the wires wore restored.
* Think of o city like Chicago being cut off
from telegraphic facilities for a mouth or so!
uy‘s the Spectator : It might as well be anchor-
ed in the middle of the Atlantic, and the ferry
boata stopped. Had these threats been carried

out, the result would have shown how depen-

dent a business community is on the telegraph.”

Ir is stated in a recent issue of the Winnipeg
Sun, that no less than seventy-eight million feet
of lumber has been cut during last winter by
the various firms operating in that article in
Winnipeg. This quantity has not been all cut
in Canadian territory, one firm ont about 7,000,
000 feet of iumber in the vicinity of Ottertail
Lake and river in Minnesota during the winter.
This will be floated down in the course of a
couple of weeks to the mill at St. Boniface.
Another company cut 10,000,000 fee} in Minne-
sota in the Clearwater River district. This lum-
ber will be floated down the Red River and sawed
at Winnipeg. The total mentioned is arrived at
thus :

feet.

Rainy Lake Lumber Co. out 14,000,000
Rainy Lake L. Co. had on hand 7,000,000
J. R. Butherland & COo. out.. 7,000,000
Dick & Banning, L. Winnipeg 8,000,000
Diok & Banning, Lake of Woods 10,000,000
Mr. Rossat Whitemouth cat.. 8,000,000
Schneider & Schneider * .. 8,500,000
Keewatin Lumber Co. "o, 12,000,000

Winnipeg Lumber Cq. ... 15,000,000
These figures give a total of 78,500,000 feet.
The Sun’s total at 78,500,000 is arrived at by ad-
ding 5,000,000 feet which Dick & Banning have
arranged to purchase in Minnesota. The con-
clusion is reached by that journal that ‘‘the sup-
ply this year will exceed the demand, which is
reported to be not so large as it was last year,
The price of lamber, too, is reduced this spring,

only $25 per thousand feet being asked for lum- |.

ber which last spring brought $82. Nearly all
the mills have already been set in operation.”

===

Leading Wholesale Trade of Toronto.

Jas. Brayley and Go,

WHOLESALE MILLINERY,

Are now showing one of the best
Assorted Stocks in the Trdde.

Special attention given to letter
orders.

Terms Liberal.

JAMES BRAYLEY & CO,,

9 & 11 Wellington 8t, East,
TORONTO.

MeKinnon,
Proctor & Co.,,

Wholesale  Millinery

FANCY DRY GOODS.

Stock large and kept well assorted throughout
the year.

Special lines in Trimmed Millinery suitable for
Merchants who do not keep a Milliner.

McKimon, Proctor & Co,,

50 FRONT ST. WEST,
TORONTO.

14 RUE S8T. MARC, PARIS.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.

‘We are now showing complete range of
Fall Tweeds,

Shirts and Drawers,
Yarns, Blankets,

with ¢he cheapest selection of STAPLE COTTON
GOODS ever offered in Canadsa.

*CASH Discount Large.

BRYGE, McMURRICH & GO,

34 YONGE STREET,
TOROINTO.

J.F. EBY, H. BLAIN

EBY, BLAIN & G0,

Importers and Wholesale Grocers.

B —,

FULL, STOCK

Teas, Sugars, Syrups, -

Molasses, Coffees, Herrings,

White Fish, Trout, and
General Groceriea.

ALSO COMPLETE ASSORTMENT

Crosse and Blackwell's Boods,

EBY, BLAIN & CO,,

Cor. FRONT AND SCOTT Sts., TORONTO

WM. J. McHASTER & G0,

TORONTO,

Btock of spring importations is now nearly ocom.-
lete in EVERY DEPARTMENT !

Speocial lines in
PARASOLS,
LACE GOODS,
GLOVES & HOSIERY,
Scotch Tweeds, West of England
Trowserings, and Tailors’ Goods
generally.
VALUE UNSURPASSED.

WM. J. MoMASTER & CO.,

54 Frent 8. West,

CLOTHES PINS

“STAR BRAND.”

Wearenowina tion to supply the above well
known brand of mp:;l Clothes in any quantity,
Quality guaranteed equal to best in market,

Prices on application.

CHAS.BOECKH=SONS

MANUFACTURERS & IMPORTERS,
Brushes, Brooms and General Woodenware,

80 YORK 8T., TORONTO.
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- Wvid,Brock<Darfing, HUGHES BROTHERS. Ogilvy & Co.
% BRITII::B:E;:;;EIGN ‘ C'} r .A.N;D Are now showing one of tho bost assorted stooks
1. woorrrns (Millinery Display. HOSIHERY
1 AND GENERAL Burpasses anything ever shown in Toronto, IN STOCK .

Silks and Dress Goods.

i: E D R Y G 0 O DS Are the Choicest Goods Imported. Bla‘0k Nuns’ veiliUg v
| - Merbat-Talors ~Depertuert = | oGz vy . co,

DEAI.ERS IN DOMESTIC, Stands at the Head of the Dominion. 43 FRONT STREET WEST
WOOLLEN AND OTHER (§fanls gn Fancy Dry 600GS.| s sumes, i
MANUFACTURES. The Largest Stock in Ontario,
- ST (DMOEALLCONPY
Warchouse—Ceor. of Bay and Wellington B TERMS LIBERAL. g 1 ]
Streets,

ToroNTo.  |Hughes Bros. Millnery & Fagy Dy Goods

63 Yenge, Melinda & Jordan Streets,
mBo ted in Montreal by Mr. R. HARROWER,

James Btreet. TORONTO. —WHOLESALE——
QuettonSt,eorgg:Co/ ELONG BRICES & 00, s e o v
TORONTO, ONT, IMPORTERS, Stock complete in every Depart-
IMPORTERS OF Mmmm'y and Fﬂ]]cy Dl'y Gﬂﬁds, m;:ytl.es, Values and Prices cannot

Wmﬂs’ BMMIHS & Lim]ﬂnrs’ 31 Front Street West, bDe.beGGgCALL & COM PY.

FROM THR —__ TORONTO. 51 and 55 Yonge St., Toronto;

R el krry HAMILTON, | _Porste svence, wissipg.
. — Manatturr soa woesionenterin | M, & I, SAMUEL BENJAMIN & CD
‘ i VAULTS—12, 14 ;:Z;r,w KING STREET BOOTS & SHOES 561 & 58 YONGE ST.,

General Hardware, Metal & Tin-plate

ELLIOTT & SON,| o4 fmottost e, memcmsrrs, -

. A comrylete assortment of Shelf & Heavy Hardware,
Manufacturers of all kinds of TORONTO House Furnishing Goods,

CHURCH & DOMESTIC B ROWN BRO inaziinand Flmbers Sappio
0[ " a m e n ta I s I a s s’ pREMIﬁ-M s. Lamp and Lamp Goods Department,

NO. 9 JORDAN STREET.,

Church & House Decorators. ACCOUNT BOOK ExovLisn Houss: -

IMPORTERS AND DEALERS IN PLATE GLASS. SAMUEL SONS & BENJ. AMIN,

94 Bay Street, Toronto, MANUFACTURERS. No. 1 Bumford Place, Liverpool,
YO RKS H I R E ﬁﬁ%&“gﬁmﬁﬁ'% THE LACE WAREHOUSE
. I8 SHOWING .
SOAP COOPER & SMITH, EMBROIDERIES,
. FOR FULLING AND SCOURING. Manufacturers, Importers & Whalosals Deal. LACE CURTAINS, |
- A §3%~ Send for SBample Barrel. lors in ] LmBREQUINS, . '
: THEMORSE SOAPCO|B0OTS & SH OES LACE Goobs, %
' : ) REAL LACES. :
s’ Toronto) Ont. 88, 88 & 40 FI'OM 80’00! Waat, WHITE & COMPANY, j
"' J.D.KING & CO #5%u5H  Torowro, oo %

(Sucoessors to & Brown)

Maniciuesof e i aniSwws,| PATHGISRID NOYiCS, | ~rs7 2 s scveswean:

Comprising all classes of Peg Wor, McKay SBewed
Work), Oable S8crew-Wire (which is ¢ 6 best wearin,

’ I hav- admitted MR. FRANK PHILLIPS, a« Part.
%%ﬂe :,J:d“‘,;‘;,? Bogt:? %’mt{hoi:?i:nﬂs; ner in the business heretofore carried on by me, un- G Rowu FLI "T P APE R
oan styles. SHELL COBDWAI?I{’AMPS - which | der the name of

g:. very ttybl!:h, and for dn(;:lt_:mty,eue ‘x‘;:d.d oozix:

sises and M“d:e&ti:ﬂ two Iiot eighu;;“diﬂ;’lzont EUBBA" MANUFACTURIHE CUI’

Somiortabl e &!‘i&v:ﬁor‘gdo;-glrms;n' on:h:‘égd;‘:.&m? The &meu will be continued as usual under P ﬂ[ﬂl‘ R. Lﬂmb & Cﬂmﬂany,
the Best b soles, o of | same name. . . '

PRICES, ZLeather. Terms beral. NO TWO w 3.A WO LL. JOHN BAOON TORONTO-

oL
L
© .
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Dhe Jonetary Pimes

. AND 'TRADE REVIEW,

Wlith which has been in

oorporated the *Juaterco-
«onial Journal of Commerce” of Montreal,

the

« e Reyview” of the same city (in 1870), and
The Toronto Journal of Commerce.
ISSUED EVERY FRIDAY MORNING.
SUBSORIPTION—POSTAGE PREPAID,
ﬂuba‘o‘ribm.m.............“ a o

[esese— (/X

Oanadian
f"‘ﬁah

Rerioan
Bingle Copies ..........7noeemmen

BOOK AND JOB PRINTING A SPECIALIT)

Office—Nos, 64 & 66 Church 8t., Toronto, Ont.
EDWD. TROUT, MANAGER.

—_

TORONTO, CAN. FRIDAY, JUNE 1, 1883

CANADA'S RIGHT TO MAKE
TREATIES.

Addressing the Parliament of Canada, the
Marquis of Lorne said: ** You have the
Power to make treaties on your own respon-
sibility with foreign nations, and your High
Commissioner is associated, for purposes of
uegotiation, with the Foreign oftice.” Tois
Statement was made not in a speech put
into his Excellency’s mouth by his ministers,
but was the spontaneous reply to a joiut
address of the two Houses to the Governor
General on his approaching retirement from
office. The w.lcome fact announced, in these
words, is but recently accomplished, and
was first officially made .known to Parlia-
ment during the late Session. The conces-
sion of this right is another proof that Great
Britain is prepared to grant to Canada every
thing which she can reasonably ask, short
of absolute independence, which there is no
general desire to ask at present. There is
ouly one more concession which, in the civil
order, the Imperial authority could make to
Canada, and that is the power to name its
own Governor General. And this power
there is no disposition to ask. It is doubt-
ful whether, as a dependency of Great
Britain, this country would be at all bene-
fitted in choosing its own Governor General
It is probable that even this power, if asked
by the federal authority, would not be with-
held. Our militia is still under the military
command of a British officer ; but the De-
Partment of Militia is under the con rol of a
Te ponsible minister.

The right to make our own treaties with
foreign powers was conceded without a word
of opposition ; so reasonable did the request
appear to the British Government, though
there were among the fossil strata of our
local politicians men who had apparently
Persuaded themselves that the right was one
which would never be ¢.nceded to a depend-
ency. In old times, no important concession
Was ever made to Canada, without hesitation,
delay, frequent denials to the first demands.
The local control of the Crown Lands once
Appeared to t' e statesmen of Westminster as
& revolutionary measure of a very dangerous
type. Responsible government was, in a
colony, by the same authority, looked on as
a revolution which implied nothing less than
8eparation. The control of the colonial trade
Was once given a foremost place among
Imperial prerogatives. To obtain that trade
colonies were not infrequently founded; it
was the motive that led to wars of conquest,
the fruits of which were secured by annex-

ation. So long ag the power to make treat-
ies binding on the dependencies was vested
exclusively in the British government, some-
thing of the original spirit which prompted to
colonial acquisition remained. With the
concession of the treaty-making power to
Canada, complete commercial autonomy
has been theoretically secured.

Among the policical antiquities of a bye-
gone age, one is occasionally met with who
feebly deprecates this latest and not least
concession. Such persons affect to be un-
able to understand what a colony can want
with the power to make treaties with foreiga
nations It does not seem to have occurred
to them that if commercial treaties be good

| for independent states they may, for y recise-

ly the same reasons, be good for Canada.
We can understand the objection that is
sometimes made to the principle of commer-
cial treaties ; but it is an objection which
Cobden was at least willing to waive. It
does not lie in the mouth of any advocate of
commercial treaties to say that Cinada can-
not, as well as another country, b.nefiv by
such international arrangements, that she was
wrong in asking the power to negotiate such
treaties, or that the British g: vernment was
wrong in granting it.

The object of modern commercial tr-aties
is to secure, on favorable terms, internatio \-
al exchange of commodities. What was in
former times only conc ded, as a result of
war, is now made a subject of mutual agree-
ment, in times of peace. Treaties of peace
often contained clauses relating t, naviga-
tion and trade. The very right of one
nation to trade with another was not ad-
mitted to exist except as a matter of agree-
ment. Especially was this true of the
colonial trade. Exclusion, in this sphere,
was enforced by all the colonizing nations
of Europe, notably by Spain, France and
Great Britain. Long after its independence
was acknowledged, the United States was
excluded from the trade of the British West
Indies. Sometimes two treaties were made,
after war, one poli ical, the other commer-
cial. All nations held a monopoly of the
colonial trade as long as they could. The
British statesman who threatened to give
birth to a new nation, in Spanish Awmerica,
to redress the balance of the old world
knew that the vital spot in which to strike
Spain was her colonial trade. The indepen-
dence of Spanish America meant open mar-
kets, in that quarter, for the rest of the
world. Monopoly of the colonial trade led
to wars of which the real object was trade,
arrived at through the bloody gate-way of
conquest. All these jealousies have mnow
ceased, and with them the wars they occa-
sioned. The new regime substituted com-
mercial treaties for political conquest ; and
the time had comein the case of Canada, when
it was necessary to determine in whose i..ter-
ests these treaties should be made. We, as
a people, could have no interest in securing
a share in the opium trade of any country,
but we have an interest in exchanging our
staple products with other nations on the
most favorable terms. A treaty which
Great Britain makes with a foreign country
may omit the very commodities which it is
most important to us should be included.
This is why we ought to be allowed, as we

are now in fact, to look after our own inter-

ests, when such treaties are being negotiated,
and to have the power to make treaties with
nations with which England may have none.

Canada is included in a British commer-
cial treaty to no purpose,’if the list of commo-
dities in the schedule omits what we dre most
interested in selling; and wehave not seldom
been bound, without our consent, to make
concessions for which we got no return. The
right to make our own commercial treatios
puts an end to these objectionable anomalies;
and it is one for which our best thanks, as a
people, are due.

There are individuals among us, few in
number we admit, who insinuate that the
British government has not made this last
great concession in good faith ; that she will
watch some opportunity to put her veto on
the exercise of the right she has so frankly
and so unreservedly granted. The result, we
are told, as we have been told on the occa-
sion of previous concession of valuable
privileges to Canadas, may be separation.
We distinctly repudiate the suggestion of
bad faith here by implication imputed to
the British government. We take the con-
cession to mean all that it purports to mean,
and that it is granted without any sinister
arriére pensée. This concession, so far from
creating a political danger, removes the only
poss ble cause of a serinus dissension between
Canada and Great Britain; a dissension
which was otherwise sure to have occurred,
and which, though it could have ended only
one way, might have caused a violent parting
of parent and child, waich it is of all things
most desirable to avoid.

A ————

OUR COTTON INDUSTRIES.

The question is engaging attention whether
we have not already too many cotton mills,
in this country, counting those being erected.
The depressed state of the trade in that
article would indicate that there is already
an excees of brown sheeting produced, and
when the mills now in course of completion
get into full operation, we think there will,
without doubt, be an excess of this kind of
cotton goods.

This undesirable excess of product may be
overcome (and likely will be) by the larger
mills changing their looms or so running their
extensions as to turn out other lines of
goods. This process, indeed, is already
going on; we are informed that in the
Hochelaga mill 800 loams are turniog out
cloth for bleaching, and 200 more turn out
canton flannels, thus lessening the probable
output of brown sheeting by the product of
1000 looms. At Valleyfield, the new exten-
sion of the mills is to be used in producing a
class of goods not elsewhere made in Canada,
viz., jeans, silicias, &c., thus we see that
some of the oldest and best managed miHs
aro realizing the fact, that if they are to
continue profitable to their proprietors they
must produce new lines of stuff.

The later cotton mills hive been, in far
too many instances, built without any defi-
nite plan of operation. Some were stimu-
lated by a bonus which had betternever have
been granted ; others to satisfy the personal
ambition of the promoters ; but all of them
with the object of sharing the ‘large profita

presumedly earned by such industries, That,



|
|
i
I
i

1844

7—-——

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE.

factories erected without a plan of operation,
and in some cases managed or controlled by
persons having no personal knowledge of
the business, or who have failed to m;

. their own business well, will likely prove

elephants in the hands of the owners, and at
no distant date we may have a goodly num-
ber of silent industries.

Can this be avoided ? We think it may,
but only by diversifying the product of {heir
mills, If our mills are being run to gratify
the jealousies or the personal ambitions of
nanagers or owners, then the trade may
look for the questionable advantage of un-
reasonable competition ; but the result is
sure to be no dividend to the shareholders.

It is the opinion of practical men that
there are not too many mills yet in the coun-
try, provided they are employed in the
production of varied lines, but care must be
taken that all do not rush into the same
thing (a weakness of Canadians). We do
not recommend that any mill should turn
out & large variety of goods 5 but rather
that each mill should produce its own speci-
alty, in which way the truest economy can be
effected.

Climatic reasons reduce the quantity of
cotton used per capita in our North-West to
leas than half the quantity required in On-
tario, woollen being a more. comfortable sub,
stitute. This fact must be borne in mind
when estimating the consumptive power of
the counry in cottons. It should further
be remembere.l that, during the life of the
present generation Canada will contain too
limited a population to warrant the manu-
facture of numerous lines of cotton products,
We therefore warn our more sanguine friends
to move carefully.

The cost of new factories differs so widely
that no_just comparison can be made by an
outsider. This fact, however, appears to
have presented itself to all promoters of
mills which havereached the productive stage,
viz. : that their first estim te of cost was too
low, and that an increase of capital, or the
bonding of the mill, is the only way to keep
themselves out of the hands of their creditors
or their bankers. Managers are sometimes
over-sanguine, and mislead their employers
ah to results. These, again, sometimes for-
get that the invoice price of a machine is
only a part of its cost; that with duty,
freight, charges, and setting up, it takes
100 per cent. or more, added to the invoice
ocost, to get the machinery into operation.
The estimate of $15 per spindle is, we are
assured, greatly exceeded if the comt of
bleachery or dye-house be added.

The prices of greys, checks, cottonades,
&c., were held above an importing point all
through the season of 1882. Hence, consid-
erable orders were placed for English and
American cottons of this class last Decem.-
ber, which being yet partly on the importers’
hands unsold, renders them unwilling buyers
of the home product even where the quality
may be better and o.st less. The price being
now lower, perhaps too low, the working of
the law of supply and demand may soon
cause a alight advance on lines that have
been sold as low as 20 per cent. off list.
Belfishness induced the makers to charge too
much in 1882. The same spirit of self is to-
day dausing the trade to withhold orders, in
order to compel the mills to carry the stock.

As the old Boston deacon put it : * Thar is
a good sight o’ human natur’ in the fellers
down to Milk Street, but a poor show o’
grace.” One should scarcely look for friend
ship or philanthropy in business now-a-days.

e ————
INLAND REVENUES OF CANADA,

—

The sources from which these revenues are
derived are the excise duties on spirits,
tobacco, malt, petroleum, &c., also bill
stamps, (now abolished) woights and mesas-
ures, gasand law stamps. The reverdue from
public works has also been placed under the
control of this department. The revenue
collected by the department during the
fiscal year last past, amounted to the total
of six millions six hundred thousand dollars,
which is not far from double the amount
derived from like sources, during the first
year of Confederation, and which is the
largest amount recorded since the $6,589,000
of 1874. We obtain from the reports of the
Commissioner of Inland revenue, the follow-
ing comparison of the total revenue in dif-
ferent years ;

The decline in every itom during 1880, is the
most striking feature of this showing. 1In
that year the quantity of spirits taken for
consumption was unusually low (2,290,367
gals.,) and the quantity exported very small
(10,266 gals.) Receipts from the malt duty
fell off greatly, but those from tobacco
increased somewhat over 1878 and 1879,
Receipts from the culling of timber were
light, the timber trade being then in a state
of quietude, from which it has recently
emerged. Bill stamps, too, had begun to
show the lessening revenne which, taken in
conjunction with the objections loudly raised
against them in commercial circles led to
their abolition. * Public Works " revenues
corsis: of those from slides and booms,
canal tolls, water power and other rents,
They too, have declined in comparison with
1878 and 9, and still more in comparison
with 1872, 3 and 4, for in the last mentioned
year they amounted to $672,120.

Compared with the previous year, the
revenue for 1882 increased $458,000 or 7}
per cent. The increase was in excise $535,-

all other items there was a decrease of
$84,833. The details of excise revenue will

appear by the subjoined table :

Source. 1880. 1881, 18832,
Spirits .......$2,292,974 $3,231,482 $3,665,490
Malt Liguor .. 6,410 6,250 6,125
Malt ......... 298,188 816,656 387,597
Tobagoo ...... 1,643,407 1,777,681 1,908,895
Petroleum .. .. 16,426 18,749 28,884
Manufactures in

bond ....... 33,269 30,897 33,608
Seizures .. ,... 18,908 6,058 11,090
Other receipts, 7,671 13,181 14,458

Total .... $4,312,153 $5,400,904 $5,936,142

It is a matter which calls for no regret to
find that the produstion and consumption of
spirituous liquor is decreased of late as com-
pared with some former years— the increase
in revenue shown above, be it observed, is

oocasioned by the heightened duties. We

238) and culling timber ($8,384), while on i

tind that in 1872 and the two succeeding
years, an average of 4,600,000 gallons of
spirits was manufactured in Canada and
3,780,000 gallons taken for consumption.
In the four years ended with 1881, on the
other hand, the average quantity made was
only 3,323,000 gallons, and that taken for
consumption 3,039,000 gallons. The year
under review shows an increase in the num-
ber of gallons made and taken, for they are
4,028,847 and 3,662,818 respectively. 8ix
distilleries in Ontario and one in Manitoba,
produced the whole four million gallons,
equal to more than a hundred thousand
barrels. We are told by the report that
70,402,810 pounds of grain were employed
in their preduction ; 77 per cent. Indian
corn, 15 per cent. malt, the remainder wheat,
oats, &c.

The production of malt shows a very
decided increase, and we are disposed to call
it & welcome increase if it indicates, as we
may fairly conclude, a change in the habits
of the people from the use of whiskey to the
use of beer and lager.  This indeed, is
shown to be the fact by Appendix xxxiii. of

- ’4178(;13.2 7 94}’81820-153 - ;gg%.ﬁ the report, which shows the consumption in
xcise........ \ ,812, ,086, s .
Goplio Works.. 598,961 * 440,814 438,060 | the Dominion per head annually of the fo]
Culling timber. ~ 74,512 93014 46,781 | lowing articles to bave been :
Bill stamps.... 189,161 176,115 158,493 , Per head. 1868. 1883,
‘Weights meas. & Spirits consumed. . . 1-621 gal.  1-009
Law stamps. . 20,812 80,746 | Beer o . 1978 « 2747 '«
Wine “ . *098 « *120 «
$5,619,912 $4,972,908 96,610,223 | Tobagoo « .. ' «+.1'815 Ib, 2-150 1bs

It appears from the table in this appendix
that Ontario drinks most beer, British Col-
umbia most wine and spirits. Quebec drinks
more wine per head than any eastern pro-
vinces, while Manitoba quite surpasses
Ontario in the use of that luxury, P. E.
Island would seem to be a model commun-
ity in respect of light consumption of these
articles. It tends to make one question
the statement that tigures cannot lie” to
find Nova Scotians put down gs consuming
40 per cent less liquor than New Bruns.
wickers ! Statistics compel us to the con-
clusion that, contrary to the vehement claim
of sowe persons, Halifax is not all Nova
Scotia.. The production of malt in Canada
for 1882, was seventy and a half million
pounds, which is more than double her pro-
duct eight years before. W may compare
the quantities as under :

Made dur- Taken for Exported,
ing year. - consumpt,
1bs 1bs.

.. 31,802,089 33,869,016
.. 41,039,986 83,016,082 4,677,960
- 51,876,385 30,698,447 10,123,378
26,534,687 19,151,181
. 28,902,354 87,077,709
. . 67,132,206 80,798,078 22,647,553
1882........ 70,507,220 87,910,046 40,056,907
Of the malt entered for consumption some
34,600,000 pounds, or over ninety per cent.,
was used for brewing. Of malt liquor, 12,-
036,979 gallons were produced. from it, and
3,363,210 pounds were used for distilling,
This week’s mail brings us a supplementary
return, compiled in compliance with an
order of the House of Commons just pro-
rogued, showing the quantity of distilled and
fermented liquors made and imported from
1868 to 1882 inclusive. The weight of grain
used to make spirits varied from 33,828 tong
in 1867, to 45,726 tons in 1873 and 26,697
tons in 1880 the smallest of the fifteen yoars.
In making malt liquors, 11,340 tons of malt

6,288,367

were used in 1868 and 17,387 tons in 1882,
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the average being 13,331 tons per annum.

The duty collected on spirits during the
fifteen years reached a total of $42,134,423
and upon malt liquor $226,352. We give
Portions of the figures relating to the
Pominion, i.e., imports and manufactures,
In imperial gallons :

1872, 1660,

1868, . 1883,
mﬂu manufd...3,400,010 4,058,605 2,296,967 4,028,847
t do......6,194,738 7,964,441 9,201,218 12,036,979

nor
Miritaimported...1,411,114 1507,136 875,636 1,004,254
tliquordo...... 233,386° 885,004 213,465 251125
Wines do...... 486,146 1,065,158 454562 715,381

Total gallons...11,725,424 14,961,234 13,040,864 18,126,586
e ‘.

THE OUTSTANDING CLAIMS OF
BRITISH COLUMBIA.

While the late session was going on at
Ottawa, negotiations were in progress with
British Columtia for a settlement of all ou'-
standing claims of that Province against the
Dominion. One of these claims arises from
the default of the Dominion to fulfil the
letter of its obligation to commence the
Pacific railway within two years f.om the
time when the Proviuce joined the union,
and tq finish it within ten years. The late
government of Canada proposed a money
Payment of $750,000 to cover this default;
but it fail.d to carry the proposal into effect.
The present government proposed t- give
that sum in aid of the construction of the
laland railway; but ths government of
British Columbis, in an act to ratify the
agreement, assumed that the Canadian gov-
ernment undertook to build the road ; and
this and some other errors prevented the
Passing of an Act at Ottawa to ratify the
agreement last_Session. It was not till the
very end of the Session thut the government
had to abandon the hope of settlng all
matters in dispu'e, by an Act confirming
the agreement ; and the delay connected with
the negotiations probably had something to
do with causing the Ottawa session to linger
to what would otherwise have been an un-
due and unnatural length. :

On another subject, strange to say, there
‘Was a departure from the terms of the ar-
Tangement, probably by way of additivn, by
British Columbia. By the terms of the
Union Act, British Columbia agreed to give
in aid of the Pacific railway, on the early
construction of which she placed so much
strees, 3,500,000 acres of land. These lands
were to be selected along the road, to a

Width of twenty m les, on each side. It was-

found, however, that the lands in the valley
of the Frazer river were of very little value,
and such as they are many are taken posses-
sion of by squatters In the late negotia-
:‘-mng, it was agreed to substitut other lands,
In the vicinity of the Peace river, and on
the eastorn slope of the R cky mountains.
We can well understand that, for reasons of
distance, British Columbia would prefer to
part with these lands ; though we cannot
help doubting the assumption of Sir John
Macdonald that they are well fitted for agri-
culture. It w.s a sort of haphazard
exchange, by which neither party was likely
to be injured. [t may become a question
Wh?t is the value of the lands, in either
region, for mining purposes : in both, geld is
known to exist, though the relative richness
of the mines is as yet unknown. The
British Columbia bill erred in assuming to
fix -the selling price to the settler of the

lands to be handed over, in the Peace river
valley, at 81 an acre. Now the lands belong
to a company, which takes them in pay for
railway construction ; and it is not in the
power of the Canadian government to agree,
on its b hulf, to the proposed limitation of
price. Here was hitch number two.

The wonder is how the blunders came to
be made. Surely the terms of the agree-
ment, as it left Ottawa, must have been
reduced to.writing. During the negotiations,
the Dominion government had disclaimed
the obligation to build the road ; it merely,
accurding to Sir John Macdonald, agreed to
see that an incorporated company should
undertake to build the road, on terms that
would be satisfactory to British Columbia,
and to hand over the bonds and the money
as the work progressed. The insertion of
the limitation of $1 an acre as the selling
price of the lands seems to have been made
at a venture, and in the hope that it ‘might
be allowed to pass.

An agreement was made for the comple-
tion of the Graving Dock, in British Colum-
bia, regarding which Canada assumed some
responsibility, at the time of the union wi h
Canada. The previous off r was to pay the
province $250,000 in aid of this work ; now
the province is to be recouped an equal
amount expended, and the general govern-
me.t is to finish the work., There is here
some increase of reponsibility on the part of
Canada ; but in view of a full settlement of
all outstanding disputes, this would not be
particularly objectionable.

Hopes are held out that an extra session
of the British Columbia legislature will be
called and the errors in question corrected.
There seems to be no dogged perversity in
the matter; but a little more accuracy in
drafting the British Columbia bill would
have saved the delay of a session. Let us
hope there will be no further misunderstand-
ing, and that all the old scores will be wiped
off, in a wayto give something like mutual
satisfaction.

ERRORS EXPOSED.

The gullibility of the public seems to be
taken largely for granted in the working
of assessment life assurance associations, if
we may judge from the extra-rdinary state-
ments made in their circulars and organs.
Here is a statement which is reported with
slight variations in many of them:—

““In Great Britain there are over 60
mutual and co-operative associations, each
over 100 years old; five of them
were organized earlier than 1720, mak-
ing them now each over 160 years.”

These statemen s, probably true enough in
themselves, sre sandwiched into an argnment
in favor of the power of an assessment society
to live, in such a manner as to make it
appear that the particular new co-superative
which uses it, would be pretty sure to live
160 years or more also. And this in the face
of its undertaking to pay a sum of $1,000,
$3,000, or $8,000 on the death of each mem-
ber, by making an asse:sment for it, whereas
the co-operatives which lived so long in Eng-
land undertook no such feat. They were

members, most of whom resided in the same
parish. They accomplished this by small
annual, monthly, or quarterly dues in the
nature of regular premiums, and not by un-
certain assessments after the death or sick-
ness of a memb r. And as a rule, they have
very considerable reserve funds accumulated
from their monthly or quarter'y dues, just
as a regular life insurance company aocumu-
lates its reserve, though on a much smaller
scale.

Again, we quote:—‘There are now
over 4,000,009 members of such societies in
that Kingdom.”

Yes, about that number, ocounting in all
the friendly, benevolent, and trades organiza-
tions, mutual savings banks, etc., not one of
which societies, however, ever undertook to
pay any such sum as $2,000 or $5,000 by
means of an assessment upon the members .
after the event, and without any reserve
fund in the treasnry. That kind of institu-
tion is unknown in England, with the ex-
ception of a few recently organized after the
fashion of the modern craze on this conti-
nent. No argument in favor of the con-
tinued existence. of a modern asssessment
society can be derivid from the successful
operations of any permanent concern of that
kind in England, for none such, ‘ronning
back for any number of years, have ever
succeeded there. We quote the co-dupera-
tive document again i —

“ The Defoe Friendly Benefit Society has
now been 194 years in operation, and is stil
prosperous.”’ :

Here is a definite statement about a def-
inite society. By reference to page 618 of
Walford's Cyclopedia we learn that the
Defoe Friendly Society was founded in 1763,
and therefore is only 120 years old—a slight
difference of 74 years. It was one of the
Protestant Refugee societies, formed for the
mutual assistance of its members when in
distress, and as to its being “ still prosper-
ous” it isa good deal more ¢ still” than
prosperous, for “in 1872 the Society had 64
members "—quite a little family affair—
¢ with funds in hand of £570, and an annual
income of £56, the cost of management
£4 8.

Mr. Walford speaks also of two other sitni-
lar societies as belonging to ‘‘ a remarkable
group founded by French Protestant refugees.
of the last century. Their prosperity may be
conjectured to be mainly due to their being
somewhat in the nature of family inatitn-
tions, the members knowing and under-
standing one another, and being impressed
with®a common spirit and sort of hereditary
type.” One of the other societies he men-
tions was founded in 1687, and in 1872 haq
61 members and £1,215 in its bank. Another
founded in 1809, at first limited its member-’
ship to 100, and afterwards to 180, and in
1872 had only 50 members, with £2,034 in
the treasury, and was qu:etly wosking itself
out, none others being admitted. .

The fact that a society with a membership
of 50 to 100, nearly all living in the same
parish, has survived a hundred years, by its
members paying regular dues as in a life
insurance company anl by accumulating
a fund from the interest, on which it derives

organized merely to assist to a moderate ex-
tent, in the burial of their dead, and to,
afford aid in sickness or distress to their’

1

alarge part of its outgoes, is a telling argu-
ment against, but not in favor of the modern
assessment life associations. If the latter
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were conducted in the same way, and accum-
ulated as large a fund as the English co-ofer-
atives, in proportion to what they under-
take to do, they would be regular life
insurance companies, and stand a good
chance of becoming a blessing to the com-
munities in which they operate. We shall
recur to the subject.

S ——
BRITISH AND AMERICAN LIFE
COMPANIES.

Referring to the advance figures relating
to Life Assurance in Canada, published in
our last issue, we shall have occasion to go
mere fully into their analysis and comparison
when the corrected report shall have been
issurd. But we cannot forbear noticing a
statement made in the columns of a daily
journal which has come to our notice
since we last wrote, to the effect that
seven British and five American life compan-
ies have ceased doing new business in Canada
during 1882, giving the impression that a
dozen of these companies had withdrawn
during the year. This is misleading and
unjust. The number of British and Ameri-
can Life Assurance Companies doiog busi-
Dness here was just the same in 1882 as it was
in the previous year, viz., 18 British and 11
American. And these twenty-nine com-
panies have taken during last year close
upon two millions of dollars in premiums,
while the aggregate of their new policies last
year excoeeded eight and a quarter millions.

It is true that, of the eleven licensed B i-
tish life companies in Canada, only three
compete actively for business, six doing fire
insurance business, and two not pushing for
life policies at all ; but nine of them report-
ed new business last year. And of the
eleven American companies, six reported
new business in 1882. The three active
British companies are virtually managed in
Canada, invest every dollar that they earn
here, besides large sums from Britain, and
have between them nearly $3,000,000 in-
vested in Canadian securities. If the
impression sought to be created by the state-
ment we have mentioned was that life assu-
rance in British companies in this country
was dying out, it rests upon a poor founda-
tion, for the British companies issued new
Canadian policies in 1882 for nearly $300,000
more than in 1881, and the new business
done by all the foreign companies last year
exceeded that of 1881 by $1,793,278.

s

RESULT OF MARGIN OPERATIQXS.

The Montreal financial correspondent of
the Mail, writing on Tuesday, gives the
result of an interview with a leading mem-
ber of the stock board there, in these terms :

‘‘ Firat, the business done early in the
spring, in anticipating an advance about this
time, was so great that every one got loaded
down with stocks. These are stil] held on
margin and cannot be sold, as there are no
investors, mor in fact buyers of any kind,
Orders from large and small operators have
completely fallen off, without any apparent
prospect of an early revival taking place.
Secondly, tlie adverse reports of the wheat
orop, and the dulness of business through
the long cold spell of unseasonable weather,

have helped materially to paralyse the mar-
ket. Thirdly, there is nothing to encourage
speculation at present high prices, when it is
considered that a long interregnum of six
months will have to pass before any further
dividends are declared. Al that time the
cost of carrying stocks will run away with
auy prospective profit that will accrue if even
a good harvest ensues in the meantime,
These are the reasons which my informant
gives, he said, to his clients, telling them not
to touch anything at present.” :

Information ob ained from persons who
may be interested in the vpward or downm-
ward movement of stocks is always open to
suspicion ; but there is an honest ring about
the above, and besides it accords with
well known facts, Heavy selling on
margin must always, in the end, prodnce
the result of a block-up. Sales of stock on
margin have the same effect in sending up
prices that sales for cash have; for sales on
credit raise prices just as much as sales for
cash. This is a well understood principle of
political économy. As ten times as many
purchasers can come in where only ten per
cent. is paid down as could operate if the
sales were for cash, the competition is in-
creased ten-fold. The fact that the compe-
tition is artificial makes no difference in the
rise of prices ; for prices rise equally under
competition whether it be forced and unreal
or the result of an actual demand for invest-
ment. A purchase on margin should be
looked on as a purchase on credit; because
the number of persons who biq againsat one
another for margin purchases sends up, by
their mutual competition, the prices . f the
stocks dealt in at least as much as the mar-
gin put up, often a great deal more. When
the numerous purchasers want to unload,
they find that there are no investors or pur-
chasers of any kind.

The stocks have been driven up beyond
their worth by a purely ar ificial and specu
lative process, which has no reference to
their real value as measured by the average
dividends of a series of years. The investors
who are now looked for have been selling
under the temptation of inflated prices ; and
they can be got back only under the influ-
ence of the counter-temptation of low Pprices.
In the meantime, the parties who have ad.
vanced the money for these margin opera-
tions are virtually the owners of the stock,
and the block-up may affect them in two
ways : in their inability to realize or by
infliction of actual loss if prices go down ;
aud go down they must if any attempt were
made to realize on a considerable scale.

——————
A MISTAKEN POLICY.

We have had occasion to refer to the attitude
sometimes assumed by certain creditors after an
assignment for the benefit of all oreditors hag
been made. While the law iBin its present con-
dition, it is too much to expeot that all creditors,
when they find their debtor in insolvent ciroum-
stances, will voluntarily bestir themselves to
have a proper assignment made. ‘When, how-
over, an assiznment has been executed in good
good faith to a satisfactory trustee, and the
instrument is of such s nature as to secure rate-
able distribution of the assets, there should be
no disposition thereafter to raise technical ob-
jections. Unfortunately with some men it is not
sufficient that gn sssignment is made in good

faith and that it secures substantial justice,
Too often creditors allgw themselves to be led
into the questionable sourse of attempting to
8Seoure preferences by reason of supposed techni-
cal defeots in deeds of assignment.

A notable instance of this came before the
courts in the suit of Badenach vs Slater, where
the chief objeetion to the deed was that it allow-
ed a sale of the goods on credit. The deed was
nevertheless sustained, not only by Chief Justice
Wilson, who heard the chse, but subsequently by
the full Court of Common Pleag Division, and
latterly by a unanimons decision of the Court of
Appeal. Notwithstanding this the case has
been carried to the Supreme Court.

Another instance, if possible more flagrant, ig
the atterpt made on behalf of certain creditors
to seoure a preference to themselvesin the estate
of Bull & Ross, of Thorold and Welland, In
that case an assignment was prepared in the
interest of creditors and made at their solicita-
tion to a trustee of their own choosing. None
of the oreditors have objected either to the
trustee personally. or to the steps taken by him
for the liquidation of the estate, and it is ad-
mitted on all hands that he was exoeptionally
successfulin his disposal of the assets and in the
adjustment of the difficulties with whieh the
estate abounded. For all that, the same objeo-
tion was raised to the deed, that it was void on
acocount of its permitting a sale of the assets to
be made by the trustee upon credit. This ob.
jeotion was persisted in even though it wag
olearly shown that the assets in this particular
oase realized a much larger price than they
would have done if the sale had been one
strictly for cash. The whole transaction was
not only fair above board, and the for general
benefit, but entirely above any suspicion of collu-
sion, wrong doing or advantage in any form.
Notwithstanding this, the objection referred
to is insisted upon on behalf of four Montreal
houses, Mesers. Skelton, Bros. & Co., Green-
ghields 8on & Co., James O’'Brien & Co. and J.
('W. Mackedie, :

The cases brought to test the validity of the

assignment were tried at the late Toronto Win.
ter Assizes before Chief Justice Wilson, who
overruted the objection. Not content with this
or with the adverse decisions of seven judges in
the other suit the case was prolonged and hag
just been argued before the Court of Queen’s
Bench Division. Here the motions to sel aside
the finding of Chief Justice Wilson were fully
argued before three Judges, who had not before
committed themselves apon the point raised but
who dismissed the motion, expressing during
the argument etrong reprobation of the course
being taken by the atiacking creditors.
. Whether the opposition to the deed in this
ocase will be carried forward remasins to be seen.
The poliey of endeavoring to delay the liquida.
tion of estates by such vexatious litigation ig
to be reprobated. Such a line of conduct is one
that no respectable house should permit iself to
| be led into. The ultimate resalt of such tactics
is likely to dieadvantage those who pursue them,
even though they should be able in partioular
cases o gain a slight advantage at the expense
of the general body of ereditors.

When a debtor finds himself unable to meet
his obligations in full, his honest course is to
Place his assets in such shape that all creditors
will be treated alike. When this has been done
it is searcely a fair course on the part of partion.
lar creditors to attempt to defeat the rateable
distribution intended, especially when there is
no doubt about the arrangement made being
such as to secure that rateable distribution. If
the effect of an assignment were to allow the
debtor to still eontrol his estate to suit hig

own notions creditors might well be allowed to
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object {0 it. So if the effect might be to give to
8ome creditors a preference over others there
Would be room to complain. But where as here
the trustee was chosen not by the debtors but
by the creditors themselves, and where there is
1o doubt about all the oreditors beingable to re-
¢eive their rateable shares of the proceeds of
the estate, the attempt by some creditors to ex-
tort payment in full at the general expense is
8uch as they cannot well feel proud of.

A STRAW WHICH SHOWS,” &e.

The sesson of production in excess of de-
and among the cotton manufacturers seems to
have arrived somewhat sooner than even the prog-
Ncaticator of evil could have anticipated, and
We understand the proprietors of one mill pro-
Pose to overcome the difficulty arising from an
Overstock by soliciting orders directly from the
Tetail trade, and iheir travellers are now ont on
the road for this purpose. How far this will be
Successful remains to be seen, but at first sight
it i8 not very promising. The inducement offered
the retailers no doubt will be that they will get
their cottons at mill prices the same as the
wholesale merchants, the manufacturers also
Suppose they will have the wholesale dealers
Profit to the good—Both of these results can ot
be attained. If the retailer is to receive his
¢ottons in small quantities at the same prices at
Which they have heretofore been sold to the
Wholesaler, the manufactarer must be out of
Pocket the additional cost attendant upon can-
Vvassing the trade all over the country, with the
usual percentage of bad debts less what it costs
him to sell to the wholesale trade, or he must
add to the wholesale price such ‘a sum as will
cover the additional cost and risk.

If the statement made to us is correot, that

taking the average of several years the
Wholesale merchants make little or no
Profit upon ocottons, and that no houre
oould pay expenses whose business was

confining to the staple article of cottone, it is
diffioult to conceive how a manufacturer is going
f" {assume the role of a distributor and make
it pay. If, as is the case in question, the pro-
ducts are restricted to one make at two or three
Prices, the largest retailers can only purchase a
limited quaniity at a time, and the average re-
tailer will probably purchase bat few pieces at a
time, the necessities of his trade requiring an as-
8ortment only to be had from the product of
Beveral mills. Other things being equal he will
find it convenient and a saving of freight to get
these along with his other staples, unless indeed
the value is vastly superior, a thing which the
0‘.1191' manufacturers are scarcely likely to per-
Mit. In short, by the time the manufacturer
has adjusted his business 8o as to overcome the
many diffioulties commonr to the wholesale
—or middleman’s—trade, he will probably find
1 -is a business by itself and that the middleman
fairly earns the little profit he gets. If the
Manufastarer cannot find an outlet for his goods

ough the customary channels some other ex-
Pedient wi]} probably be found more successful
8ud desirable than his becoming both manufac-
turer and merchant, especially when he has grey
cottons only to deal with.

"1_'1“’ quantity of timber imported into Great
Britain for the first four months of this year

compares as under with that of the same period
last year :

4 months. Hown Timber. Sawn Lumber.
1883 ...... +.408,783 loads. 376,466 loads.
1882........460,666 452,210

There is thus a decrease of between fourteen and
fifteen per cent., in the quantity imported this
year. The decline was most marked in April,
being over twenty.five per oent,

LEGISLATION OF THE SESSION.

The impression seems to be general among
business people that more banking oapital is re-
quired in Canada. This conclusion has probably
been reached from the fact that the Pacific
Railway has locked up some millions of capital
for many years and that a very large amount
of new capital has also gone into cotton, woolen,
iron, paper, and other manufactures. This im-
pression may serve to acoount for the number of
new banks that have been chartered during the
session of the Dominion Parliament just closed.
The names of the proposed banks are, the
Central, which was organized in Toronto on
Taesday last. The Bank of Loadon, s its name
indicates, will have its chief place of business in
London, Ont. Brantford will no doubt be the
seat of the Brant connty bank. The charter of
the Northwestern Bank has been amended. An
Aot is passed to provide for the amalgamation
of the Bank of Nova Scotia with the Union
Bank of Prince Edward Island, and the Farmer’s
Bank of Rustico, P. E. 1., has its powers extend-
ed. The general Act relating to Banks and
Banking has also been amended.

The Insurance legislation of the ression in-
cludes the following enactments. The National
Fire Insurance company obtains power to wind
up its affairs, relinquish its charter and dissolve
the company. The capital stock of the Quebec
Fire Assurance Co., has been reduced to $
An amendment has been made to the charter
of the Citizens Fire Insurance Company ~and
the Manitoba and Northwestern Fire Ius. Co.
has been incorporated, with its chiet place of
business in Winnipeg. . ’

Little or no legislation of importance was re-
quired by the Loan Companies. The Credit
Foncier Franco-Canadien relinquished some of
its privileges and obtained power to lend
monies at a higher rate of interest. An ‘amend-
ment was made in the charter of the London
and.Ontario Investment Company. The Grange
Trust Company, whoee chief place of businees
will be at Owen Sound, has been incorporated.
The Bill to amend an “Act respecting insolvent
banks, insurance companies, loan companies,
building societies and irading corporations,”
has passed.

The following Railway Companies have been
incorporated : Pacific and Peace River ; the
Saskatchewan and North-Western ; the Qu’Ap-
pelle, Long Lake and Saskatchewan Railroad
and Steamboat Company. Amendments have
beeh made to the charters of the follow-
ing companies or to Acts which relate
to them : The Great Western and Lake On-
tario Shore Junction; the Chignecto Marine
Transport Railway Company, limited ; the
Ottawa and North-West Railway Company ; the
Kingston and Pembroke R. R. Co.,; the New
Brunswick Railway Company; the Ontario
Pacific; Great Eastern Railway Company ;
Northern Railway of Canada, the Credit Valley
Railway Company. An Act is passed which
is further to amend the Consolidated Rall-
way Act of 1879, and to declare certain lines
of railway to be worked for the general advan-
tage of Canada. Authority has been given
the Grand Trunk Railway to extend its traffic
arrangement with the North Shore to fifty
years from the date thereof. An Aot is passed
to amend the Act incorporating the Ontario
and Quebec Railway Company, and one is pass-
ed to incorporate the Wood Mountain and
Qu'Appelle Railway. A change of name,
and amendment of the Act of incorporation
amended is required by the following railway
companies : The Montreal, Ottawa and West-
ern, changes the name to Montreal and Western
Railway Company; the Northern, North-West-

erp and Sault St. Marie changes its name to the
Northern and Pacific, and amends its charter,
The Portage Westbourne and North-Western Ry.
changesits namete the Manitoba and North-West-
ern Ry. of Canada and amends its charter ; the
Winnipeg and Hudson’s Bay Ry. and Steamship
Company and the Nelson Valley Railway and
Transportation Company are united into one
corporation, under the name of the Winnipeg
and Hudson's Bay Railway and Steamship
Company. .

The European, American,Canadian and Asiatic
Cable Company (limited), changes its designation
to “The American, British and Continental Gable
Company (limited).” Au amendment is made
to the act respecting the incorporation of a com-
pany to establish a marine telegraph between
the Pacific coast of Canada and Asia. *The
Canadian Rapid Telegraph Cowpany (limited),”
is also incorporated, whose purpose it is said to
be to make electric communications through
water without cables and to do other marvellouns
and hitherto upheard-of things. The act in-
corporating the Railway Trust and Construetion
Company of Canada (limited) is amended ; and
one is passed to make further provisions respeo-
pecting the regulation and collection of tolls on
Government timber slides, and other works
constructed to facilitate the transmission of
timber, lumber and saw logs. We observe that
an act of the present session respecting booms
and other works constructed in navigable waters,
whether under the authority of the Provincial
aots or otherwise, has been amended.

GRAIN MOVEMENT é&c.

The quantities of grain and flour which have
thig year reached Montreal are fully one sixth
greater than those of last year, while shipments
from that city are a fourth greater. We append
a statement of the total receipt of grain there
by Rail, Lachine Canal and River, from the
1st January to May 23rd, 1883, with comparative
receipts and shipments for period of 1882 :—

GRAIN. REecEIPTS.
1883. 1882.
Wheat bushels.......... 2,237,955 1.210,667
Corn “ cerene 157,960 250,809
Peas " cesetonens 476,369 708,772
Oats e . 109,815 305,318
Barley * .......... 56.896 45,672
Rye K e 39,075 17,204

The receipts of flonr were 322,992 bbls. as
ecompared with 272,393 bbls. ; of oatmeal and -
cornmeal 36,968 bbls. as against 12,261 bbls. in
1882. Receipts of cheese were considerably
larger: 18,620 boxes against 13.639, bnt those
of butter were scarcely half, being 18,790
against 35,764 lhst year. Meats, lard, tallow and
leather were all in smaller quantity this year:
ashes about the same.

Shipments of flour, meal and wheat show a
very marked increase, but those of almost every
thing else, pork and bacon excepted, are less-
ened. Oats, corn and peas show' the most
marked decline in outwards movement : —

ARTIOLE. TOTAL. S8HIPM'NTS,

1883. 1882.
Wheat, bushels.......... 1,683,998 761,564
Corn,  iesennees 1.022 126.595
Pease, “ .......... 376069 574,182
Oats, B e 15,701 201,293
Barley, it 17,690 35,303
Rye, e iieeieens 545 70
Flour,brls .............. 191,097 125,630
Meal, *“ ..quieenennn vees 38,278 13,618
Bautter, kegs........ eee 23,013 44,992
Cheese, bxs... ene 48 435 73,350
Pork, brls......eonuvunn.. 6,818 5,605
Lard, bris.............. .e 14,084 17,450
Meats (Bacon, &oc.) pkgs . 20,071 19,733

—The annual statement of the city treasurer
of Boston shows that the debt on April 30, 1883,
was 41,184,358, the ‘increase during the year
being about $1,105,000,
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Domixion Baxx.—The position attained by
this bank at the close of the twelfth year’s oper-
stions is certainly oreditable. It may bd of
interest to compare its business for the first year
—or rather for a period of fourteen months end-
ed with April, 1872—with those of subsequent
years:

1872. 1878, 1882.
Paid capitel. $834,644  $970,250 $1,499,172
Rest............. ,000 310,000 850,0
Net profits . 107,489 97,957 268,972
tion . 540,508 727,606 1,265,216
Deposits .... . 957,149 2192972 4,894,
Discounts............ 2,075,612 8 067,462 6,425,253
Overdue debts ... 30,754 105, 23,466
Available assets... 418,270 598,439 2,402,554

Compared with last year, circulation has gone
up twenty per cent., and deposits are a quarter
of a million larger. Profits for the twelve
months are equal to 174 per cent. upon the cap-
ital, now increased to a million and & half. The
Best is increased by $350,000, but much of this
addition arises from issnes of stook at fifty per
oent. premium. The item of assets showing
the bank’s investment in Government securities,
is still further increased, and now exceeds half
a million dollars. Overdue debts, even if we in-
clude real estate other than bank Premises, are
very small, not exceeding probably a half of one
of one per cent. of the current discounts, in
which item is included, we observe, advances on
calls,

TomoNTo GENERAL TRUSTS CompaNy.—The
first annual meeting of this company has been
held. It was established last year, as our readers
well remember, to provide for a public want by
affording the machinery for administering,
through a corporate body, trusts, executorships,
eto. which had previously been sonfided to indi-
viduals. It is satisfactory to learn from the
report that the Courts of the Province and many

- oorporations have entrusted the Company with
the officés of trustee, executor, receiver, guardian
eto., and that a satisfactory commencement has
been made in each of the various branches of
work which the Company undertakes, as well as
in the safe-deposit department. The company
bhas handled something like three quarters of a
million dollars in the twelve months, and has
earned enough to pay running expenses and to
meet a fair share of the organization expenses.
More than this, we presume, was not expected
from the first year's business. Hon. Edward
Blake was re-elected president and Mr. E. A.
Maeredith, vice-president. The directorate in-
oludes some of our best business men, as under :

Hon. William McMaster, Hon. Alex. Morris,
Messrs. E. A, Meredith, B. Homer Dixon,
Zmilius Irving, Geo, A. Cox, Wm. Gooderham,
J. G. Scott, James J. Foy, A. B. Lee, Wm. Elliot,
James Maclennan, J, K. Kerr, T. Sutherland
Stayner, Robert Jaftray, William Mulock, and
W. B. Scarth.

—It was with something like amazement and
with a very decided stirring of the heart, that
the group of gentlemen who accompanied Mr,
Howland to the office of Aitorney General Mowat
the other day, listened to the account given by
Mr. Beverley Jones and Mr Inspeotor Hughes of
the state of things found by these gentlemen
existing within a stone’s throw of College Avenue
in this city. That a den of juvenile thieves ex-
isted on Centre Street, where lads of nine to
twelve were taught pocket-picking eand other
varieties of theft ; that drinking and debauchery
were carried on with the proceeds of these boys»
stealings by those who stood to them in thenom-
inal relation of guardians ; that as we have singe
leamned promisonous cohabitation and prostitut-
fon were featurea of the surroundings amid which

it must be confessed, a strong oase in favor of
the Industrial School project, for gssistance to
which the deputation applied. The Police Conrt
statistics show that nearly. two hundred lads
between nine and seventeen years of age had
been brought before the Police Magistrate of
Toronto in five months, charged with vagrancy,
theft and the like offences. It is to rescue such
a8 these from contact with older and more hard-
ened offenders in the gaol and to teach them
trades, that the Industrial School is designed.
And we trust that the government will see its
way to making the very moderate grant sought
for the purpose.
e ————

—Woe gather from Prince Edward 1sland ex-
changes that lobster fishirg is being actively
prosecuted, and that large hauls are being taken ;
aotive preparations are also being made for
mackerel, herring, and cod fishing. Mackerel
fishing has been next to a failure for the last
half-dozen years, and there is room for a pros-
perous geason. There are altogether in Prince
county, says the Summerside Pionecr, about 25
factories, nearly all of which are around the
extreme north of the Island, The number of
hands employed in each will average from 40 to
60, so that the aggregate number will exceed
1,000 persons. Reports from the lobster and
herring fisheries on the New Brunswick coast
thow that the catch is large. The lobsters are
rather small, but the fishermen say it is & good
sign when the first run in the spring are not of
average size.

—The aggregate trade of the United States
shows a steady increase, both in exports and
imports. The total value of the imports of
merchandise for the twelve months ended April
36th, 1883, was $733,177,481, and for the same
period 1881-1882, $708,024,427, showing an
increase of $25153,004. The value f the
exports for the year pnded April 30th, 1888,
was $811,641,354, and for the Preceding twelve
months, $777,875,781, an increase of $33,765,.
578,

—The arrivals of ocean vessels this season
at the Port of Montreal show an in-
Oreage over last year, up to the 28th
inst., 40 steamships-and 17 sailing vessels were
reported, against 80 steamships and 4 sailing
vessels at same date last year. The arrivals of
river craft however show a considerable falling
off. .

e ————
SIMPLER MODES OF LAND TRANSFER.

CommunIcaTED,—No, 2.

In a previous issue of the MoNgTaRY TiMES 8
resume was given of the proceedings necessary to
the transfer of land in Canada, voluminous and
tedious as they are, and these were contrasted
with the simplicity and brevity of the steps
needful under the Torrens System of land-trans.
fer which isin use in Australia and which the-
Canada Land Law Amendment Assooiation ig
desirous of seeing introduced here. Thig paper
will deal with

THE RESULTS OF THE TWO SYSTEMS,

It may suffice to say, in continuation, that
under the system which prevailsin Ontario awan
may bring you ten, twenty, or thirty deeds—the
only limit to the number being the number of
transactions which have taken Place in reference
to the land in question—and if he were to speak
the truth he would eay, “if you will carefully
and critioally examine this pile of doouments
you may perhaps find out that I have the title

the lads lived, are facts which are caleulated to

- but the chances are ten to one that if you know

which I olaim to the land mentioned in them ;

are defects in some of these doocuments which
will -require to be corrected, that evidence of
various facts connected with the right of former
owners will have to be produced, which defects
can be oured and evidence produced, only after
delay and expense.”

It would be some compensation for all this
delay and expense, if when the title had onee
been fully investigated, any further investigation

of the title again upon any subsequent transfer
would be rendered unnecessary, but this is very
far from being the case. A’s solicitor may have
made a very careful examination of the title
when A became the purchaser, but when A
desires to sell to B, the latter will naturally re.
quire his own solicitor to examine the title for
him, and as B's solicitor is responsible in dam-.
ages for the advice he gives, he requires to go
all over again the work which A’s solicitor had
Proviously performed when A became the pur-
ohaser. It is possible too, that he may discover
some flaw that had been overlooked on the
former investigation, or may require evidence
to be furnished which A’s solicitor may have
thought might be safely dispensed with ; thus
as often as dny new transaction takes place, a
reinvestigation of the title becomes neocessary,
Now let us consider the case of 8 man whose
title is registered under the Torrens System.
In place of 10, 20 or 30 documents of consider-
able length, difficult to be properly understood,
he produces for your inspection one single
document, ia concise terms stating exactly what
his title is and to what changes, or qualifications
if any, it is subjeot—not only this but you may
implioitly, rely that this document is speaking
the truth and that the facts therein stated are
unimpeachable, each certificate of title being
equivalent o an original grant from the arown,
GUARANTEE FUND.
Bat it may be answered; “this system is all
very well, as you describe it, but it is possible
that it could only be made effective at the risk
of doing previous injustice to innocent parties.”
Of course if the Torrens System were open to
this objestion, it would be s serious one against
ita adoption. The claims of persons who have
lost their rights through frand or mistake, are
however, amply protected. In the first place,
10 person who has himself obtained a certificate
of title by frand or evil practice, can set it up
against the person whom he has defrauded.
If, however, he should succeed in conveying
away the property in respect of which the ocerti-
ficate was fraudulently obtained, although the
innocent purchaser would be protected, the
person who practised the fraud wounld remain
liable in damages to the party defrauded, and in
the event of the latter being unable to recover
full compensation from the person perpetrating
the fraud, he is entitled to be indemnified out of
a guarantee fand—which is vested in the govern-
ment, and which is oreated by the exaction of a
small payment which in Australin wag fixed
at & sum equal to about one cent for every five
dollars of the value of the land registered, at the
time of its firat registration.

Although this fund was thus provided, all
reasonable precautions were taken in the Aus-
tralian Colonies to prevent frands, and the
granting of certificates to the prejudics of any
one having a rightful olaim. And so successful
have these precautions proved that we find in -
South Australia in 1876 the fund amounted to
£40,000 stg., while thejtotal amount of all olaims
made upon the fund during the 17 years which
the act had then been in operation only amount-
ed to £300. In the other Australian Qolonies
we beli-ve a gimilar result has been arrived at.
The Fund, therefore must be regarded more
88 & matter of precaution, then as one which is

snything about the matter you will find there

likely ever to be very largely drawn upon.
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It is true that the rights of parties who have
been wrongtully deprived of title to land by the
Operation of this Aot are limited to & money
Sompensation whenever the land has passed into
the hands of & bona fide grantee. Yot wethink it
Wust be generally confessed that thisis on the
whole a far better system]than our present ome,
Which keeps alive claims upon theland itself, no
Watter how innocently the present owner may
have acquired or what consideration he may
have given.

[—

Meetings,

DOMINION BANK.

The twelfth annual meeting of the sharehold.
rs of the Dominion Bank, was held in the bank-
ing house of the institution on Wednesday last,
the 30th day of May, at noon.

Among those present were Messrs. James
Austin, James Crowther, Waltor 8. Loe, James
Boott, Hon, Frank Smith, R. 8. Cassels, Wm.

ay, Anson Jones, W. T. Keily, Wm.

Mulock, E. B. Osler, Wilmot D. Matthews, R

H. Bethune, E. Leadlay, Aaron Ross, George
Robertson, A. K. Roy, J. O. Heward, eto., eto.

The president, Mr. James Austin, ocoupied the

ir and Mr. R. H. Bethune, the cashier, acted

&8 gecretary, and read the report of the direc-

tors and financial statement, as follows:

REPORT.

The directors beg to present the following
Statement of the result of the business of the
, for the year ending 30th April, 1883 :

Balance of Profit and Loss account,

80th April, 1883..............% 3,724 75
Profits for the year ending 30th Apri
1883, after deducting charges of
management, etc., and making
provigion for all bad and
doubtful debts.......ceurs wuune 268,972 77
received for $495,750 of new
stock, allotted at 50 per oent.
MIAM .o.venseerearencess. 347,875 00
d received for $4,250 of new
Blook B0ld...ieetivirianennss 4,068 39
. $519,640 91
Dividend 5 per cent. paid
1st November, 1883.. $74,406 78
Dividend 5 per cent.,
Payable 1st May 1883 74,958 62
—— 149,865 40
$370,275 51
Oarried to Rest Acc’t. .$350,000 00
Written off Bank Pre-
Wises Agoount...... 5,000 00
—— 855,000 00

Bal. of profit and loss earried forward $15,275 51

The increase to the capital stook of the bank

Tesolved upon at the last annual meeting

(namely $500,000) has been taken up, and the
jum on same added to the reserve fund.

It is with foelings of regret that your directors
are called upon to announce that shortly after
the last annual meeting this bank was deprived
by death of the services of the vice-president,
Peleg Howland, who filled that position withgreat

ty since the bank commenced business. The
Hon." Frank Smith was appointed to the vice
Presidency, and Mr. Wilmot D. Matthews was
elocted a direstor. Both of these appointments
Your directors believe to be in the interests of
of the bank, the gentlemen named being well
known in the commnnity for integrity and busi-
Tees capacity,

Jaumzs AUSTIN, President.
Toronto, 8th May, 1888.

GENERAL STATEMENT.
Capital Liabilities.
stock pai . .8,
Reet an""""'bo' 499,172 50

seseiseeesi$ 850,000
Balanoe of profits ,
molrrhd forward,, 15,275 51 '
'vidend unclaimed 909 00
DiﬁdondNo.%pgy- )
sble 1st May... 74958 63
pory md!ot ter-
Rebate on bmhmgm' di: 46,369 16
counted ........ 23417 79

$1,000,930 07
92,509,092 57

Notes in circulation.$1,265,316 00
Deposita not bearing

interest ........ 992,888 91
Deposits bearing in-
terest .......... 3,992,568 456
Balance due to other
banks in Great
Britain ........ 183,085 14
—_—— 96,433,198 50
$8,942,286 07
Assets.
Specie............$ 156,188 95
Dom. Govt.demand
notes .......... 448,156 00
Notes and cheques
of other banks.. 267,967 50
Balances due from
other banks.... 406,760 48
Gov't. Securities.. 530,128 49
Municipal and other
debentures...... 598,357 95
—_—— $2,402,554 37

Bills discounted &

ourrent (including

advances on call).$6,425,258 58
Overdue debts sge-

cured .......... 14,354 36
Over due debts not
specially gecured
(estimated losas
provided for).... 9,112 46
Real Estate ...... 11,347 61
Bank premises..... 75,563 44
Other assets, not in-
cluded under fore-
going heads.... 4,110 25
—— $6,639,781 70
$8,942,286 07

R. H. BerrUNE, Cashier.
Toronto, 80th April, 1883.

The President moved the adoption of the re-
port, which was seconded by the Hon. Frank
Smith, and carried.

It was then moved by Mr. W. Ramsay, second-
ed by Mr. Anson Jones, and

Resolv-d,—That the thanks of this meeting
be given to the president, vice-president, and
direotors for their services during the year.

It was moved by Mr. Walter 8. Lee, seconded
by Mr. R. 8 Cassels, and

Resolved,—That the thanks of this meeting
be given to the cashier, agents, and other officers
of the bank for the efficient performance of their
respective duties. '

After a vote of thanks to the chairman, the
sorutineers, Messrs. R. 8. Oassels and Walter 8.
Lee, declared the following gentlemen duly
elected directors of the bank for the ensuing
year :—Messrs. James Austin, James Crowther,
E. Leadlay, Wilmot D. Matthews, E. B. Osler,
James Scott, and Hon. Frank Smith. i

At a subsequent meeting of the directors Mr.
James Austin was elected president and the Hon.
Frank Smith, vice-president.

THE TORONTO GENERAL TRUSTS COM-
PANY,

The annual meeting of the shareholders of
this company took place at its offices, 27 and 29
Woellington street east, on Monday the 21st inst.

Owing to the absenoce, in Ottawa, of the Presi-
dent, the Hon. Edward Blake, the chair was
taken by E. A. Meredith, Esq., the Vice-Presi-
dent. A large number of the shareholdérs were
present, including Messrs. B. Homer Dixon,
‘Wmn. Elliot, Toronto, William Gooderham, T. 8.
Stayner, Robert Jaffray, W. B. Scarth, A. B.
Lee, J. G. Scott, Q.C., James J. Foy, J. D. Edgar,
James Socott and others.

Mr. J. W. Langmuir, the manager of the
company, was appointed Seoretary, and read the

REPORT.

The Directors have pleasure in submitting the
first annual report of the Toronto General
Truste Company, with the accompanying
acoounts, shewing in detail the business done
by the company from its organization on the 8rd
February, 1882, up to the 31st March, 1883.

Companies administering trusts, executorships
and the other kindred duties, which under its
charter this company isfauthorized to undertake,
though unknown in Canada, have for years past
been regarded as among the most valued insti-
tutions in the United States. The organization

of such a company in Ontario has supplied a
long felt public want, by providing the machinery.

for safely administering through s ecorporate
body, trusts, executorships, eto., hitherto of
neoessity o nfided to individuals, with results
often far from satisfactory. )

The company in effect gives the public the
security and responsibility of & wealthy corpor-.
ation, instead of the security and responsibility
of an individual ; and what is perhaps still more
important, the permanency of corporate existence
instead of the uncertainty of individual life.
Most persons who accept trusts <r executorships
in this country have other duties which claim
their first attention, but this company has the
continuous services of a trained and experienced
staff exclusively devoted to the management of
affairs entrusted to them.

The Direotors did not venture to anticipate
that the advantages of such an organization
would at once be fully appreciated and availed
of, and they are therefore the more gratified in
being able to report the 6 measure of success
which has so far attended the operations of the
company. The Courts of the Provinee and
many corporations, a8 well as private individuals
have entrusted the company with the responsible
offices of trustee, executor, receiver, guardian,
eto., and, in fact, a satisfactory commencement
has been made in each of the various branches
of work which the company is authorized to
carry on under its charter. The magnitude and
importance of the interests which have thus far
been committed to the care of the company—
aggregating in receipts for the purposes of its
various operations close upon three-quarters of
a million dollars—is sufficient to show that the
company hae already largely secured the oon-
fidence of the Courts and the general public.

Notwithstanding the fact that the safe deposit
vaults are still only experimentel in Ontario, a
fair income has been received from them.
Looking, however, to the great success that has
attended safe deposit companies in all the large
cities of the United States, where they are recog-
nized as prime necessities, it is confidently
expacted tgmt the revenue derived from this
branch of the company’s businesss will largely
and rapidly increase. .

A reference to the profit and loss statement,
laid before the shareholders, shows tbat the
earnings of the year are sufficient not only to
pay all the current office expenses, but also to
meet a considerable portion of the preliminary
and other extraordinary expenditure.

The directors feel that the sucoess which has
marked the first year's operations of the com-
pany is mainly due to the energy, zeal, and
ability with which their business has been con-
ducted by the manager and his efficient staff,

The death in January last of their esteemed
ocolleague, Mr. James Michie, of this city, cansed
s vacanoy in the board of directors. The board
did not consider it necessary to exercise their
right of appointing any one to fill this vacancy
for the unexpired portion of the year, leaving
the matter to be dealt with by the shareholders
at the annual meeting, when the general election
of directors takes place.

In conclusion, the directors feel that they may
congratulate the shareholders on the fact that
already the foundation of a large, permanent;
and profitable buginess has been laid, a busineass
which they have every reason to believe must
rapidly and steadily increase from year to year.

J. W. LaNeMUIR, Epwarp Braxe,
Manager. President,.

The adoption of the report was moved by Mr,
Meredith, who, in doing 8o, gave a brief review
of the company’s operations during the past year,
congratulating the shareholders on the unex-

measure of success which had so far
attended the company, and on the prospeot of a
large increase in their business in the current
year. He laid much stress upon the fact that
by providing the public with a corporate trustee,
and corporate executor, ets., the company had
supplied a long felt public want and oonferred a
great benefit on the public.
b The resolution was seconded by Mr. Gooder-

am,

After a resolution of thanks was passed to the
president, vice-president, and manager, it was
moved by M?. James Scott, and seconded by Mr.
J. D. Edgar, *that the following shareholders
be elected directors of this company for the

Hon. William MoMaster, Senator; Hon. Alex.
Morris, M.P.P.; Messrs. E. A. Meredith, L.L.D.;
B. Homer Dixou, Emilius Irving. Q.C.; George
A. Cox, William Gooderham, J. G. Seott, Q.0.;
James J. Foy, A. B. Lee, William Elliott, James
Maclennan, Q.C. ; J. K. Kerr, Q.C.; T. Suther-

land Stayner, W. B. Scarth, Robert Jaffray,
William Mulock, M.P.

ensuing year : —Hon. Edward Blake, Q:C. M.P. ;-

N
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j The new Board of Directors then met and | Hulls steam saw mill burned down, well covered & ommercial,
1 T re-elected the Hon. Edward Blake, president ; by insurance.——Barrie, 18th.—Mr. 8§ arlings | 7
Mr. E. A, Meredith, vice-president; and the dwelling burned, furniture mostly saved, build-

Bame executive committee, ing insured.——QOwen Sound, 18th.— Geo. ENGLISH MARKETS.
. Scagel’s livery stable and several horses, besides —
g S Ty R . 7 | bay, oats and harness burned, loss over, $2000, THE IRON TRADE.
v @nrmSpondence. ’ insured $500.—— Maxwell, 19th.—8tineon & |  Accounts from Great Britain up to middle of

fSh::ﬂe’sf ge!slzra\é Osu:rel:)umeg glown.dapoué onf May are not encouraging. We take the follow-.
s oursh of a $4,000 stock saved, insured jn 08 |ing indications from the reports of the Iron
1 ; BUILDING AND %‘A%Ag AAYSSOCIATION AND for 61,590 on gtock and $600 on bnildin_g; $100 Trgade hxchange :— G]asgowgo May 9.—* The
o . . reward is offered for arrest of supposed incendi- | {opa] manufactared-iron trade is in a very bad
3 Toronto, May 274h, 1883 ary.——Parkdale, 25th,—G. G. Miles’ cottage | state so far as producers are concerned. Consu.
: » 0y ’ * | burned, supposed by fire crackers; loss $700, | mers aro getting all the value going. Angle
- To the Editor of The Monetary T: imes. . insured $460 in Sovereign, furniture 8500, | iron has been s0ld as low as £6, less 5 per cent.,
Lo an,-—-Inaoommqmottlon of mine published covered ——Guelph, 26th,—Fire at Reynolds | ang at that price makers cannot be making
v : in your issue of April Bth last, in reply to one hotel, stable damaged $850, hotel and | anything.” May 18th.— Warrant market steady ;

; from Mr. W, H. Eddis. accountant, which |ty niture $150 ; premises are cover. maker’s iron easier. ~ From Wrexham, North
. appeared in the Moxm:my Times of March 23rd | o4 ip Queen.—— Uxbridge, 26.—A large | Wales, May 10, we loarn, * there is no demand -

last, occur the expressions ** grossly 1naccurate ” portion of the business part of this village | for iron, and the coal trade could not be in a
1 and * nntrathful,” as applied to certain financial destroyed by fire to-day, sapposed incendiary. | much worse state; there is absolutely no de.
1 statements published by him, in intended dis. | The water works took fire, destroying all con. mand, and most collieries arelonly working half.
8 proval of mv objections to the Building and | negtion with the pipes, but by the efforts of the time. It is generally acknowledged that trade
Loan Association balance sheets for the Jears | yvillagers the flames were stayed. The total 10ss | hag never been so dull in this distriet.” Bat by
. . 1879 and 1880. These expreesions he complains | is 835,000 and the principal losses as under ; the 18th, trade ** had at last taken a turn for
‘ of a8 impugning his veracity and profe-cional | Mgrket buildings, lore $5.000, insared $3,000. | the.better.” Bheffield advices of 10th, say that
ability ; but as I had no ground or motive for { firg hall and water-works, §3000, fully insured ; | steel rails are go excessively competed for that
ocasting any imputation against him in either | Bagoon hotel, $5,000, insured $2.000; Vanhorn several local mannfacturers have recently re.-
respeot, nor the remotest intention of _doing so, | Huntington, general store, $5,000, fully in- | frained from booking orders at the prices offered
I hereby express my regret and apologise to him | wyreq ; Guardian office, $2,000, insured for One large company quoted a price for a big order
L for the inadvertent use of words which appear $1400; Thomss McGrath, $2,000, insurance just sufficient to pay the cost of production.
- capable of a graver meaniog than I ever contem.- uoknown ; M. D. Crosb » $2,000, insured $1,000. | Their offer was refused, an

] 8 d 3s. per ton less
plated in their use. There are about twelve other sufferers, suggested. A Birmingham report s':ys * In pig
Jas. E. Day. whose losses range from $200 to $1,600.— | jron only a small business was dome to-day.

——————— l())tt;wa, 28&3)-—% Btg‘!)'fn of hghht‘;nng and 8811 Consumers seem to have bonght forward, and

roke over the city doing mue amage. De | are not anxious to len then their contracts at

PERTH AND THEREABOUT. house was fired by lightning and the stables in present.” Manchester,gMay 10th.—** The con-

To the Editor of the M;;ary Times rear of Mr. Taylor’s residence on Bridge street tinued depressed state of business in the iron

were struck. Thrce horses were killed, and trade of thie distriet is mosgt diecouraging and
81r,—It may not interest you to learn how we many wagons and other valuable property des- | tends toward g general want of confidence jn the
have been lately vieited by a hot wave, followed troyed. Tbhe loss is estimated at $2,000, no in- future.

by a cold wave, and this in torn followed by surance. Maitawa,—28th,—The old and two
rain, continuing incessantly for seventy-two | adjoining storehouses of Messrs. Simmins and

hours, and cearing Thursday. = Bat yon must Gorman destroyed by fire. The fire originated MONTREAL MARKETS.
be interested in hearirg that the seed sown here from a stovepipe in the telegraph office.  Loss —
about will not rot in the ground as has been | on bailding, $4,000 ; insurance, $2,000 ; loss on MonTreAL, 30th May, 1883,

redicted. In very low grounds there may be a contents, $2,000, no insurance. Busine s . . e s
glight loes but this is more than compensated [ Toronto, 28th.—Fire and water did damage in . bls :}n the vtvh(:leu:.s zmet’ :st“ 18 on:y
for by thé improved coundition of the high lands; | 4 large brick building, 7 King street East, ocey. | Té850na © to expect & »1s tme, us payments
the ground has begome so thoroughly soaked pied by Willing & Williamson, booksellers, the | 8how an lmprovement since last writing, and a
that grain is not likely to suffer from the Oppo- | Bowmanville Furniture Co., Timms, Moore & feeling of confidence in the general healthiness
site extreme, drought, which for many a year | (o, printers, and Wm. Blackhall, bookbinder. of the situation is oxpressed by most business
has been the cause of the failure of the orops in | The tota] loss is estimated at about $5,000. W, Th ther has b
this section of the country. The fall wheat | & W. are amply covered ; Timms & Co. are in. | TO€D. _the Wweather has been very unfavorable
appears to be goud. It was not winter killed nor sured in the Western for $1,200, and the Royal | to spring work in some parts of the country, and
has it been injured to any extent by the 8pring { for $1,000." Mr. Blackhall is insured in the|in low-lying seotions we hear of ploughing still
{l’o‘f“' The ff?'lme’: s‘:y I:h::hifhtll::y 3“.‘:"}: Commercial Union for $2,000. to be done and a backwardness in seeding,
i alf a crop of fal} wheat tha @ half crop itsel - Winni — . . 4
; would pay them better than raising spring grain, brg::rl;nat g) ng“ﬁi?ght:ﬁ’lgnulrzz%-. }3::1 67T0}]13 which has induced gome 'to. already raise the
. As to the Ontario & Quebec Railway, the ties to $10,000: insured rfor 812,600.—-Rock ery of *ghort crops,” but it is yet too early to
and the iror are laid for a consjdera!zle distance Island, ' Quet, 19th.—Methodist church, Stan. | discount the futare in this respect, a fow weeks’
out of the town and the work is being Pu"ll‘]"d stead, built of granite at a cost of $65,000, | fine weather will work wonders.
on westward very rapidly. We may expeot that burned ; insured for $10,000 in N B, & M., for Asxrs.—Reoeipts of late have not been so

some of our ancient inhabitants, Rip-van- $4000in 8. & S. Mutaal Quebee, 22nd Foo0] © A
" . . A . . o— —_— 1
‘Winkls like, will be aroused from their slambers Some outbuildings at the Finlay Asylu;'n burned, large as earlier in the month, still prices show

f these fine days by *ye wonderful and : : . * [ 8omething of a’docline, perhaps owing to the faot
:::eg-to-MZorgottenyape(iioleyof ye iron horse | 907¢ed in Royal. Residence of D. Allaire part that stocks, of *82 make, are still considerable in

. ly burned, also two story brick hangard in rear. | 1-
steaming past ye housen, opward towards ye Montreal, 23 —Chesboro, M'fg, Co’s. prom. &1;‘2;11"6‘.”- Rfo oeti;ta;eofnow ql?:erg ::r?olli;hts'i?

getting sun.” . . ing | 1898 took fire from spilling of benzine, loss $2000 i
The Canada Pacifis Railway oar works, being oovered by insurance.—-— gt Boniface, Man, g:eg',t'and what few transactions takes place are

one of the largest concerns of the kind in Can. 29nd.—Fire i h a1 hop did $200 L
ada, is of importance to the town of Perth, The da:xdage, ;:08: ;:é%:gl;nfroﬁu;‘l:m%zml onSthe Boors aNp SmHoEs.—There is still an absence

works have been in operation about a year, build. roof. of activity in this line. Some driblets of sorting
ing platforni, box, and Passenger oars. Hitherto ’ —— orders for spring goods are still coming in, but
they have been employing abont 240 men, but T most attention is being devoted to preparations
recently the company have enlarged their shops BTOCKS IN MONTREAL. for the fall trade, travellers of a &ood many firmg
and increased their number of hands so that —_— having started out. Prices are unchanged.

now I believe that they give employment to about MoNTeEAL, May 30, 1883, DrY Goops.—There is some improvement to
300 men.

note in city retail trade. The festival of C
Christi—one of the greatest festivals in the
Romish chureh—and Proceseion Sunday having
helped sales, and payments are rather better
than they have been from aty men. It is ex-
pected that & fair June trade will be done.
i | 8ales to country dealers are slow, and ajfew
travellers are returning home after an unsatis-
factory sorting trip, and some houses are abont
...... | Preparing for their semi-annual stook-taking,
. | which all tends, of oourse, to a quiet time which

The Tay Canal has been recently surveyed
and will connect the town of Perth with the
Ridean Canal. The distance is very short being
only about 5 or 6 miles. The Tay river will be
utilized for the greater part of the way, the re-
mainder being but a short cut through a neck
of land from the Tay to Burage’s Bay. The
canal when completed will be of the utmost im-
portance to the town. The surrounding country
being noted for its grain, minerals, lumber, &o.,

’

it should secure a large traffic. Jzp. is likely to extend till July when fall trade will
Perth, 25th May, 1833. in. May sales, as could only be expected,
are reported behind those of last year, and pay-

——

- | ments also are not up to the standard of of May
1882, a number of houses reporting a falling off
in remittances of from 10 to 20 per cent, The
? | situation however is not without some favorable
features, as wholesale stocks of spring goods to
t0 be carried over in this city are not at all ex-
cessive, and there is a very evident disposition

Mutm Co. 0&5{:9, al}l d(ms l{as.cot)ory st:oﬁd.aud to buy conservatively for the fall.
Noppery ; Gustin had $1, o ICINg | T o rderson & Glass Liverpool circularof 17th | Druas anp CHEMICALS.—Matters in this line
g:;: li;""g'::’f‘z‘”"g%y Dr. sol(i)“' ms::ed '1500 ult,, says “ The demand for finished iron re. have quieted down, and there is not nearly the
$200, covered 3 “‘m,':"' quor 135; °§’ mains quiet.  Tin plates.— Market steady, and | amount of bustle and activity that characterized
* Landing, *7 " | rather more doing, the last couple of weeks, the bulk of spring

FIRE RECORD. -

OxTaRI0.—Ingersoll, May 22.—The Troy shirt Rich
factory, owned by J. Gustin, was consumed by
fire. Loss $11,000; insuravce $1075 in the | G
Gore Mutual, $1624 in City of London, and a
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orders being now filled. Heavy chemicals con-
tinue to come forward in fair supply, but there
18 little change in prices. Blesching powder is a
Arifle weaker on the other side, last quotations

ng £5 12s. 6d. to £5 15/-, but stocks are low

Te and there has been no decline locally.

ream Tartar crystals, though in limited supply
have been offered a little lower. Morphia is a
little emsior. Payments fair. We quote:
8al Soda, 950. to $1.05 per 100 lbs. Bi.,
Carb Soda $2.60 to 2.75 Soda Ash, $1.60 t01.70 ;
Bichromate of Potash per 100 1bs. $11.50 to 12.50;
Boraz, refined, 16 to16¢; Cream Tartar orystals
80 to 816, ; do ground 36 to 3746 ; Tartaric Acid
80 to 626 per 1b. ; Caustic Soda, white, $2.25 to
2.50; Sugar of Lead, 11 to 12je.; Bleaching
Powder, 3.25 ; Alum, $1.85 to $2.00; Copperas,
Per 100 lbs., 1.00 to $1.10; Flowers Sulphur,
per 100 lbs. $2.75 to $2.90; Roll Sulphur,
92,32 t0 $2.50; Epsom Salts, $1.20 to $1.40;
Saltpetre, $9.00 t0 9.50 ; Quinine, $1.95 to 2.25,
a8 to makers, per oz. bottles; Opium, $4.90 to
5.00; Morphia, $2.45 to 2.60.

PLour.—The market has stiffened since last
Writing, in face of heavy receipts. This is due

an inoreased demand and the upward tendeney
of the wheat market :  Superior extra sold yes-
terday in fair lots at $5.10 and we quote $5.05 to
9510 ; extra super fine $4.95 to $6: Spring
oxtra $4.90 ; superfine $4.55 to $4.65 ; Canada
Strong Bakers $5.2) to $5.25 ; ditto American,
$6.25 to $6.75. Cornmeal $3.50 to $3 70. Oat-
meal $6 for granulated, $5.50 to $5.60 for ordin-
ary grades. .

Fums.—The fur buying season is generally
oonsidered to be over by the 1st of June, and re-
Ceipts of raw furs have been very limited of late.

fow small lots may yet come in, but nothing
0 speak. We repeat the guotations: Mink,
750." to $1; Otter, 87 to 99; Beaver, $2-to
$2.50 ; Skunk, 50 to 600 ; Raccoon, 50 to 60e.;
Lynzx, $2.50 to $3.00 each ; Bear, large, $8 00
10 $12 ; do small, $5 to $7; Cubs, $2 to %5 ; Red
Foz, $1.26 ; Fisher, Marten, Muskrat, 18e.

. GroceRies.—While no activity exists in this
line; still a fair quantity of goods is moving in &
quiet way, and while payments are not all they
should be, there are no serious complaints.

dvices from Japan report the tea market as
rather firmer. Sugars, too, have strengthened
if anything; the market is firm in New York,
and the Halifax Refinery has advanced yellows
one-eighth ; raw sugars are scarce, but a cargo
of Porto Rico is reported on way up; a good
quality of grocery sugar it worth 7 to 7} cents,
bright 74 to 730. In fruits Valencias are greatly
depressed ; the market is rather bare of currants,
61 to 7¢ is asked as to quality. Spices and
other lines unchanged.

Harpware.—The feeling, previously noted,
that prices of pig iron should be lower bye and
bye, still exists here in the minds of many, and
yet sellers ‘‘at home™ do no seem disposed to
discount the fature, and we hear of offers
shaded from present quotation for future delivery

ing declined by Glasgow houses, who evidently
do not take an altogether similar view of matters.
On the contrary late private advices state that
Wwe have seen the bottom prices of the season.
It i just possible that freights may be a little
lower, but in this event it is altogether probable

nat iron may advance proportionally, and vice-
Versa. Freights are reported very firm at last
viees. We quote pig iron Coliness $23 ; Gar-
tsherrie and Summerlee $21.50 ; Eglinton $19
to $20 ; Calder $20 to $21 ; Siemens $21.50 to
There is nothing new in bar iron, which is

8till being sold at $1.90 in large lots, and from
that to $2, for smaller quantities. Siemens bar
9225 ; Swedes $4 to $4.25. Canada plates dull
at last quotations. In tin plates there is no
Speculative demand, and orders are just to supply
actual wants. Some of the city papers quote
charcoal IC. at $5, but diligent enquiry reveals
80 knowledge among the trade of any transact-
lons at this figure, and we continue to quote :
o IC. $5.25 to 5.50 ; Charoosl,
IX., $7.00 to $7.25 ; ditto, DC., $4.75
to $5.00 ; ditto, DX, $6.50 to $6.76; Coke
IC., $4.35 to $4.40; Galvanized Sheets, No.
28, 7t 730 ; Tinmed Sheets, No, 26 Charcoal
9 to 100; ditto, Coke No. 24, 74 to 8o;

Hoops and Bands per 100 1bs $2.50 to
'2.60 s She s pe oy B °
Boiler Plat: , best brands, $2.75 to $3.00;

per 100 Ibs. ° Staffordshire $2.75
to $8.00; Russian Sheet Irom, 11 to 12¢;

Lead per 100 lbs :—pj

i—Pig  $4.00 to $0.00
Sheet 65.00; Bar 5. .
$6 to $6.50 ; $5.00 to $5.50 ; Shot do.

Steel, cast 113 to 1240 ; Sprin
$3.25 to $3.50; Tire 93.53 to 8??.75‘; S';eagg
Shoe, $3.00 to $3.25, Ingot Tin, 24¢.; Bar Tin,
26 to 27c.; Ingot Copper, 184 to 19¢.; Shee
Zinc, $56 to 956.50 ; Spelter, $4.76 to  $5.

we quote Nos. 0 to 6 Bright Iron wire, $1 75 per
bandle. In general hardware circles trade is
dull, but payments are fairly spoken of.

LearEER.—An almost unusual quietness rules
in this line but it is hoped the coming month
will usher in more activity., Manufacturers in
the boot and shoe line have not yet begun to
buy, but as travellers are out in a good many
cases with fall samples, active cutting must soon
begin. Prices are as yot unchanged from last
quotations as below: Hemlock * panish Sole B. A.
24 to 270 ditto No. 2 BA, 22 to 24c; No. 1
Ordinary Spanish 24 to 26¢; No. 2 ditto 21 to
23¢; Buffalo Sole No. 1, 21 to 22¢; ditto No. 2,
194 to 21lc: Hemlock Slaughter, No. 1, 26 to 28¢;
Wazed Upper, light and medinm, 33 to 37e;
ditto ditto heavy, 32 to 85¢; Grained, 34 to 38¢;
Splits, large, 21 to 28¢; ditto small, 16 to 20e.
Calfskins (35 to 46 1bs.) 70 to 75¢; ditto (25 to
34 1bs.) 60 to 70c ; Russet Sheepskin Linings, 25
to 50c; Harness, 24 to 34¢; Buffed Cow, per ft.,
14 to 16¢ ; Enamelled Cow, 156 to 16¢c; Patent
Cow, 15 to 16¢ ; Pebbled Cow, 12 to 1536 ; Rough,
22 to 29¢; Imitation French Calfskins, 75 to 85¢c.
Russet & Bridle, 46 to 650. Latest account
sales from Britain give eleven pence three
farthing as the price realized for fair quality of
splits shipped to that market.

O1Ls AND Parnts.—Business among the paint
men is rather slow and we hear grumbling in
some qusrters over slow payments. The lead
market is unchanged and we quote: White
lead (genuine and first-class brands only) $6.50
to $7; No. 1 $5.756 to 6.26; No. 2 $5.25 to
$5.75; No. 3 $4.75 to $5. Dry White Lead 6 to
63c.; Red do. 5 ts 6}c. These prices for round
lots. Whiting per 100 lbs. 656 to 750.: Cook-
son’s Venetian Red, $27to $2.50; Yellow Ochre,
$1.50 to $1.75 ; Spruce Ochre, $2.25 to $4 as to
quality. Linseed oil is steady on the other side
of the Atlantic, and prices here are as last
reported. Turpentine is again easier at 65 to
6731 cents, a little new stock has arrived by rail,
but bulk of supply is yet to arrive.. Stocks of
new seal oil arrived so far are pretty well con-
centrated, and from 67} to 70 cents is asked for
large lots, pale seal is quoted at 574 to 60 cents,
straw, none in market. In cod oil stocks are
low, prices are firm and 65 to 67} cents is asked
in lots for Gaspe, and 67} to 70 cents for New-
foundland.

Provisions.—A fair jobbing trade.is being
done, and the market is steady ; Canada short
cut $23.50 to $24 ; Western mess $22 75 to $23 ;
Hams 140.; Lard 14}c. to 150. Stocks of butter
are pretty full, good township’s butter will hardly

E, T. Banum Wire & Iron Works,
WINDSOR & DETROIT,

MANUFACTURE

Flow.r Pot Stands,

and all kinds of

WIRE WORK.
‘We publish some 15different
catalogues. Write stating ox-
actly what you require and
we will send you the one giv-
ing the desired information.

H. W. BOOTH, Manager,
Windsor, Ont,

Leading Wholesale Trade of Hamilton.

C.J. HOPE, R. K, HOPB,

ADAM HOPE & CO,

Metal Merchants,
HAMILTON,

Importers of British & American Shelf
& Heavy Hardware,

Jon(’F’ Slpa.des, Shovels, Manure Forks and Ditching
'ools.
Bteel Mould Boards—Soft Centred, Cast and Ger-
man Steel. Gray’s, Hill's and other patterns.
Tin Plates—Charcoal and Cokes. Best brands for
Canning.

Boiler Plates—Lowmoor, Bowling and Steel and SH.
Crown.

Boiler Tubes and Boiler Rivets.

Pig Iron—Best 8oft Brands, White and Hematite on
opening of navigation,

Bar Iron, Bheets, Hoop and Band, Cut Nails and
Window Glass.

Maroh, 1883, * ADAM HOPE & 0O0.

bring over 20c. now, other grades proportionate
prices. Ecgs are scarce and bring 174c. to 18e.

8aLr anp Fism.—Cargoes of salt are arriving
at Quebec pretty freely ; twelves are quoted at
473¢., elevens 50c., and of tens there are none in
the market. Factory filled is worth from $1.15
to $1.25. Higgin's Eureka usual price. In salt
fish little is doing ; old stocks of dried codfieh
are very low, and no new fish will be in for six
weeks, from $5.75 to $6 is being asked for cod-
fish.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & (0.,

Wholesale Grocers & Importers

Toas, Sugars, Gofoes, Syrms

HAMILTON.

Choice New Season’s TEAS—Japans, Young
Hysons and Blacks, all grades- large assort
ment and at low prices.

s“gars o Rt oxoi s

adian an
Scotch. A large stock of Coffees,
s%xg?s, Fruits, Tob- ¢cos, Canned
Goods and General Groceries.

- This space belongs to JAMES TUBN_ER & CO.
Importers and Wholesale Grocers, Hamilton,

SIMPSON, STUART & Co.,

IMPORTERS & WHOLESALE GROOERS,

HAMILTON, ONT.
Have purchased the stock of the ONTARIO
PACKING CO'Y, composed of
6,000 Cases TOMATOY.8, 2 and 8 1b.
000 ¢  APPLES, 8s.

1,000 “ CORN,2s.
1,000 “ PEAR, 2a,
*  PUMPKINS, 3s.
BEANS, 23,
PEACHES, Grimsby, 28,
“ American, 3s.
Pie, 8s.

Also Bimcoe packing of Strawberries, Blue Berries,
Bartlett Pears, Cherries, red and wh te, Blue Plums,
together with the usual agssortment of Goods kept
by first class grocers, which we offer atclose figures.

E.&C.GURNEY &0,

HAMILTON, ONT.,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

0

E. & C. GURNEY & CO,,

TORONTO, ONT,,
Manufacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, Q.,
Johbers of Stoves and Hollow Wars. -

E. & C. GURNEY & CO.
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware
GURNEY & WARE,
MANUFACTURERS OF
Platform and Counter Bcales of every description,

“ “

gggss

HAMILTON, ONT.



1852 THE MONETARY TIMES, TRADE RRVIEW ARD INSURANCE OHRONIOLE,

lots. Oatmeal offered on Tuesday at $5 35, with- | and steady at 10} to 1lo. for selected lots.
out bids ; small lote sell at $5.35 to $5.50. Potatoes are plentiful andlower, there being sales
Grain.—The bulk of the business this week | of car lots at 650. on track. Bacon has been
has been in wheat, and prioes, in sympathy with fairly active and firm, with a gale of a car of lo:
Western States’ markets are higher. There | clear at 11§e. and jobbing Iots at 11je. to 120. ;
wore sales toward the close of last week of No. 1 | Cumberland out sold in & jobbing way at 1040.
fall wheat at $1.10 i No.2at $1.08; No. 3 at | to 11c. and rolls at 136, Hams firm with a sale
$1.06 ; No. 2 spring at $1 .09 and goose at $1.04. | of a car of smoked at 14c. and canvassed worth
On Friday 10,000 bushels of No. fall, July | 144e. pickled sold at 1230. to 180. Lard steady,
delivery, sold at $1.104. On Wednesday, No. 2 | tinnets sells at 13%¢. to 14¢. and pails at 14¢. to
spring offered at $1.104 with $1.09 bid, and No. [144e. Pork quiet and steady at $28 to $28.50
2 fall would probably have brought the latter | for small lots. Hogs easier, with sales of a fow
price-  Barley quiet, and prices nominally | sheets lots at $9 to $9.95.
unchanged ; No. 1 is quoted at 70¢. and No. 3at| Woor.—. here is no new flosce oﬂerinm,
50c. Nats have ruled quiet and steady, there | but opening prices will be about 18e. for -
have been sales of western on spot and to arrive | ary lots. There is a little demand from factories
at 470., and eastern at 45c. Peas in moderate | for clothing*wools and Prices are steady. Pulled
demand and steady, with sales of No. 2 at 80c. | Bupers sell at 26 to 27c., and extra at 31 to 32e¢.
Rye quiet, with little offering, and but a limited
demand ; prioces nominal at 67¢. to 68¢. for cars

RGN BRNSWICK GOTTOR ML,

The following are the quantities of flour and ST. JOHIN, N.B.
grain in store here on the dates mentioned :—

e Mk e % WM, PARKS & SON,

Flour, bbls......, 6,395 6,230 2,760 it
Fall wheat, bush ., 154,487 151,223 171833 Gotton 8pinners, Blsashers and Dyors,

: TORONTO MARKETS,

Toroxnto, May 31, 1883.
P There are fow important featares to chronicle
o this week. The condition of business is un-
.o ohanged, all branches being quiot as compared
3 with a year ago. The firat two or three days of
the week under review, there appeared signs of
L inoreasing business, but the prospeot is less
L; : bright owing to the cold and wet weather of the
4 (A past two days. Much depends upon the coming
1§ harvest, and any information respeoting the orops
is read with interest. It is generally believed
that the yield of fall wheat will be much smaller
than last year, but reports from many localities
indicate a good yield of spring wheat, barley and
1 Peas. Remittances genorally are of a satisfactory
| ; charaoter.
; Although business on the stock exchange has
i been fairly active the past few days, the demand
: for money seems restrioted. This is aoccounted
for by the few transters being made, the books of
nearly all the banks being closed until the 1st of
June, when a large amount in dividend will fall

A L e

. N Have been awarded Prise Modals for

b due.  Call loans, as well as time loang rule at (S,;.):;ng " :. 154.’?? 159.’??:4 f(l)'gg; 1889
v 7 to 7} per cent. First-clq.ss} commercial paper Barley “ .. 63,955 68,754 6:341
y is discounted at 7 and ordinary and renewals at | Pogg Wovt 12,182 12,634 12/906 | At the Toronto Industrial Exhibition,

73 t0 8 poa “xl;:il %:«:rhng gxotknmge qmetedand Rye o s 12,498 Four Bilver Medals and 'Three Broase.
Pl firm ; 60-day bills between banks are quoted at | Oorn “ .. 900 1400 ..., At the Montreal Exhibiton
- 1093 and seross the&cou;}zr st 109 b0 1003 ; . o Hon Bilver Medal for “ Best Bxhibit.”
Pt mand bills are 109 ; ts on New Work are Grain total,. 886,045 893,648 275,688 | At the Kingston Provinoial Rxhibiti
A selling at 1-16 to } Ppremium for round amounts, GRocERIRs.—A slightly improved trade is re. Silver Medal for g’hm Exhibit,”
L The atook market since Monday has been more ported for the week, and the feeling Sweduently | . 4nd First Priss for thetr colebrated
. sotive than usual, the transactions of the past i better. Fruits in some oases are easier, and B
- three days aggregating about 7,000 Sh“r“ The Fish continues in limited demand. The firm- EAM WARPS,
& tendency 'has been downwards, there being free ness in  Sugars ocontinues but trade has been COTTON YARNS,
S selling of long stocks as well as by bears. Mon. slack.  Syrup sold in small Ints at unchanged : CARPET WARPS,

treal sold at 197} to 1963, Commerce at 1843
to 1324, Imperial at 146 to 1453, Ontario at
1113, Toronto at 187% to 186, Merchants at 1203,
Federal at 157} to 1564, Dominion at 197} to
1964 and Standard at 1162 and 116, Weatern

grloes. Rice is firm with sales of Arracan st| BALL, KNITTING COTTONS,

8.76. Teas quiot at steady prices; a common .
line of Japan gold at 140., medium at 340., and | Manufacturers’ Knitting Cottons and dpron Oheoks,
poor Congou at 18 t0 140.  Tobaccos in fair de- | The smoothness and sven finish of the Goods.

mand at unchanged prices, and liguors quiet. , Brillianoy of Col, T, resulting from the use of the
WAmut oy d?&f:&"gﬁg“%ﬁ:f:']ﬁ;d slgfi‘i: . Hiozs ND Sxiws.—The supply of green hides | *Saint John Waters mmomt be excelled,
s : 1
London yesterday at 30 3. is small, and prices continge firm at the quota. ALEX.SPENGE, WM. HEWETT,

tions of last week, Cows bring 7%., and No. 1 Lemoine Bt., Montrsal 11 Colborne 8t.,Toronto

Boors axp Smoxs,—Trade continues very quiet steers 8fo. Cured are in poor demand, the rol.

in this line. Dealers are pretty well supplied

1 L ) i ice being 8. Calfskins plentifal and

with spring and sammer goods, which have been | 108 Price A ol vl

slow o? sa.lg owing t;l)l the unfavorable weatheri g?ﬁn? ;3::!1;%- nmsm‘eﬁ“.‘: :‘1'9 216‘1 tl‘l,n;l‘a%d R OB| N S BROS.,

Although gome travellers are now out with fal . . *99.

nmpleg, they meet with little encouragement, jt | Lambskins bring 25, A000llﬂt&ﬂt8, Asslgneas in Tl'llBt,
ing rather early. A few sorting-up orders are HarDwaRE.—A moderate trade is reported. .

being received, and concessions made in prices | but the movement is not up to what was expec- FINANOCIAL AGENTS, &o.,

for large orders.

DRy Goops.—The end of May, and the leaves
of the trees scarcely peeping out! Tough
weather this for dry goods people,” said a com.
mercial traveller, * and especially rough on the
drummers.” It will bardly do to say that the

-bukwudspringisablessingin isguige,
intended by Providence to keep country mer-
chants from being overstocked, Is there, then,

ted and falls short of last year. A fair business
is reported in shelf goods, and field implements, | 27 WELLINGTON ST, E., TORONTO,
but the backwardness of the season cartails the IN ASSOCIATION WITH

sale of the l;tter. Thei-‘e is l. slight reduction in
the prioe of bar iron. Tin plates are steady and

szda pla‘t:s n%minal. A;ivioea from Philadel- RObeI't Adamson & Coo
phia state that the action of the Allentown Com- .
pany hudun‘iettled the pig diron market ix; tgo B ANEKHRS ’

east; an e apparent determination of the
holders of the Marshall iron in Pittsburg to sell, TRUNEE& FINANCIAL AGENTS, 4o.,
even &t a sani‘ﬂcze, ht.l: atillkfnrttrher wo.ke:;d w

iron there. *‘Late in the week, offers were made ]nnipeg t Portag
in Philsd:;(lphia ::ll 817:0;- fair ';orggo iron, though & Rat Po o

Some makers still ask from $18.00 to $18.50; Areprepmdtouﬁtendﬁoallmttmm Insolvency,
but sales are not made except for ourrent re. P‘“ch,f'fgﬂ" Collections, &s., &o., in any part of

linery houses have felt the stress of the weather
most severely ; olothing houses, too, report a

A TR e A i ek N

e

? P i th
docrease in their sales thus far, 4 favorable qni’“‘;:‘;‘;“"i‘,r::‘;ng;dip"?‘,. t th . °
i t payments from the o h EA’ — ory quiet, there being
:ﬁ&ﬁ?«xmﬁ {l::nnm g(lan be Zx:el:ntgiy inuzza3 few sales either to country or city dealers. Prices J OH N LOW’

backward a season, with retail stocks go little
broken. It is besoming increa.singly diffioult for
a house of limited capital and oonneotion to do
a general dry goods business sucocessfully, The
heavy outlay required for duties, the cost of
travellors and the expenses of a business are
much heavier in proportion, for & small house,
a8 things are conducted now, while the margin
of profit is narrowing. The recent failure of two

are steady, but in some ocases conoesgions from (Mem Stook Exchan
quotations are made, ber of the ")

th ek e b i oy 28| STOCK & SHARE BROKER,
offering hmbsom well, bn:dll:):til freights are| 58 8t. Prancois Xavier Street,
more easily obtained, it wou well for farmers | NTREAL.
and drovers to kee% b;.c: sllllppliee of choige | . Mo
catile for export. 00d butchers’ animals sold
at gg to 6c.dpar lb‘.), ant:i choicﬁa export lots at 6} E T B UM WI%EO & ISRON
oerns i is eity, il hat has | to 6§c.;Jordinary bute ers’ ge at 4 to 4}¢. Shee ' BK .
;::;hsyt:&ﬁ and pl:i;l:;sgt{ilé ":,'i‘;;fo',‘: :f. ind.i? Bro are soarce and firm at 64 to 74c. per Ib, ) '
vidual houses oultivating specisl lines of trade. | Spring lambs bring $4 to 6a head, and calves WIIDSOH and DETROIT,
We have something to say about cottons else. | range from $8 to 14, according to quality. Hogs

where in this 18eue. steady at 7 to 7o. per Ib. - MANUFPACTURE

FLoUR AWD M=ir.—Demand for flour is in- Provisions.—Business has been moderately lron Counter Sy ports, Store
oreased this week and valuesare lighter. Stooks | active during the past week, with prices of meat 8tools, Wire f[;m" Hat
in the ocountry are, however, reported large. | firmer and butter easier, The receipts of Butter 8t " ds, 8hoe St ! d
There were sales late laat week, of superior extra | have been plentiful, and the demand moderate ; ands, Shoe 8tands
at $4.70 to 4.75, and of extra at $4.60 to 4.65. | large rolls sold at 1dc. to 160. for fair to good, and all kinds of
On' Monday, Tuesday and Wednesday special ang inferior lots at 123¢e. and 18¢.; good tub
brands of superior exfra sold at $4.80, and extra steady at 17c. with an occasional chojce package BRASS AND IRON STORR &
was held at $4.70. Superior sold for July | at 180. ; Eggs in fair demand and firm, there WINDOW FIXTURES.
delivery at $5.00. Bran is quiet and steady, being sales of boxed lote at 1530.; Cheese quiet Send for Catalegue.
with sales of & few cars on Toesday at $11.25 | and steady at 18} to 183c.; Beans also unchang-
SdML50on the track. Cormmeal quict and | g ¢ $L.76 t0 91.90 per bushel. Hops insetive, H. W. BOOTH, Manager,
unchanged st $8.76 to $4.00per bbL. for amall with sales restrioted to 90o, Dried Apples quiet Windser, Ontarie,
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. Commission and Produce.
J. 8. Hamilton & Co.|Ty Farmers and Comtry Sorekeepers,| sod Produce
WHOLESALE ON HAND BEST BRANDS MAITLAND & RIXON,
WINE MERCHANTS, |ENGLISE FINE DAIRY SALT, Furwanders & Commission Merchants,
BRANTFORD, ocomprising OWEN SOUND,
BOLE AGENTS FOR CANADA FOR HIGGIN'S EUREEA and DEALARS IX .
g“:’;:&:“?ﬁ i%glfm.&g;m :‘f#in.. ST:TBS‘WASHI.I;GiiN BRAND | Pressed Hay, Grain and Supplies,
0! oy , Brandies. n ¢ or sma » (N .
%&m,w&l’ Br::d‘izg._m Distil'y, 8. Whisky. | Price List sent on application. Lmnbenncnad:sgmgycfora Supplies
7, fotour, Beaune. Burgundies. . JAMES PARK N Keleh.
Taunus goui o, O3, Lisbourne, Girond, Olarets. : to. | 167 Whotemsy rmasionMogars. Smith & Kelgh-
W, Younger & Goy. Eainburgh. Seotinay sles. At Liawrenoe Market aud 161 King 8t. West, Toronto. | 197, Wholes Toronto; The Britisk O Lum-

received for direct im tion or delive
Tom store, Qa Fication. i

talogues on app
COUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,

STRATFORD, ONT,,

gﬁlndvo Counter Check Book Manufacturers and
pas Patentees on this Continent for the same, will
“&":ui on application an extra close price list for
sty ocelebrated Check Books, made in 10 different
booli' and sizes, either oblong or square, fly leaf or
form. Al orders will have prompt despatch.

GORDON & MACKAY.
8trattorq, Ont.

BUSINESS CHANCES.

(GBOCERY BUSINESS FOR BALE IN LIVE
R, dowi:m;% '&‘&wn of g:loloo popul?tigln on mmtr c:.d T,
A annu T1NC: cash e,
Btook fixtures, de., $8,000,0 L PAY
THRIVING GENERAL BUSINESS FOR SALE
“\deh‘ livelg 1ace of 1,700 population, doing cash
of $18,000 per annum; stock ssorted for
le tetnde; about $7,000 at 75¢. on dollar ; reason-

MACKINTOSH & PETERS,

MASONIC BUILDINGS,
TORONTO.

~ SOVEREIGN
Fire Tosurance Company of Canad,

CAPITAL, $600,000.
Deposit with the Dominion Government, $100.000.

Preeident—HoN. A. MACKENZIE, M.P.
Vice-President for Que.—Hox. J. H. BELLEROSE.

F. A. BALL, Manager.
Insurance effected at reasonable rates.

E.B.EDDY,

MANUFACTURER

OF ALL KINDS OF

Wondg[lw'are.

BRIMSTONE & PARLOUR
Matches

The best and nrost relia.f)le Goods in
Oanada.

Orders solicited j
o only, from the jobbing

Mammoth Works, Hull, ., Canada.

THE BELL TELEPHONE C0.

OF CANADA.

ANDW. ROBERTSON, Prest. C. F. BIsE, Vice-Prest.
C. P, BOLATER, Becretary-Treasurer.

This Company, which owns the original Tele-

{n Cansda of Bell, Blake, Edison,
and others, i8 now prepared to
either directly or through its Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to e for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers

of such systems. It will arrange to connect places

not having telegraphio facilities with the nearest uf

te}'elsm h office, or it will build private lines for in-
ai ung! or firms, connecting their different places
of business or residencé.

This Company is also prepared to manufacture
telegraph and electrical instruments, electro-medi-
i1, Sloqanto gas HEntng s pp % Tiagets for

, ©! ¢ gas- appuratus, L]
hotel and hotgiae snnunoif&u, electric call-bells,
&o., Any further information relating hereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones not loensed

g.thh Oompang are hereby respectfully notified
t they are liable to prosecution, and for

b? prorecuted to the

or mMng:non and will be
extent of ls:.'

Ao

LACHINE CANAL.

NOTICE TO CONTRACTORS.

SEALED TENDERS, addressed to the under-
signed, and endorsed “ ‘T'ender for the formation of
Basins near 8Bt. Gabriel Locks,” will be received at
this office until the arrival of the Eastern and West-
ern mails on WEDNESDAY, THE 6te DAY O
JUNE next, for the formation of TWO SLIPS or
ﬁASﬁiSa:Lon the north side of the Lachine Canal, at

ontre:

A plan and ification of the work to be done can
be seen at office, and at the Lachine
Office, Montreal,

Canal
on and after TUESDAY, the 29nd
day of MAY next, at either of which places prin!
forms of tender can be obtained.

Contractors are requested te bear in mind that
tenders will not be considered unless made strictly
in accordance with the printed forms.

An accepted Bank cheque for the sum of $2 000,
must accompany each tender, which sum shall be
forfeited, it the party tenderivg declines entering
into contract for the works at the rates and on the
terms stated in the offer submitted. The cheque
thus sent in will be returned to the respective
parties whose tenders are not accepted.

This Department does not, however, bind itself !0
accept the lowest or any tender.

By order,
A. P. i RADLEY,
} Secretary.

E. T, Barnum Wire and Iron Works

WINDSOR and DETROIT,
MANUFACTURE
IRON FENCE,
STAIRS,
BALCONIES,
FIRE PROOF SHUT-
TERS
And all kinds of
WROUG HT IRON
WORK.
Tlustrated Catalogue
Free.

W. H, BOOTH, Mgr., Windsor, Ont.

Dept. of Railways and Cansls,
Ottawa, 21st April, 1683,

ber and Timber Co. Toronto; H R Bsq.
Contractor, Perth; P. Larkih, ﬁsqg%onmor,.&'.
Catharines.

BEVERLEY ROBINSON,

(Formerly of Toronto),

Pursasing nd Forwaring Agent

69 WALL 8T., NEW YORK.,

Special facilities for buying American Manufsc-
tnres of all classes at lowest prices and best expors
discounts. Favorable arrangements com&lotod with
alarge Export Commission House for introducing .
Canadian Manufactures into F countries,
Correspondence requested with Im rs and Man-

acturers.

T.S. FISHER & CO.,,
Direct Import & Manufacturers’ Agents,

13 & 156 WELLINGTON BT. E., TORONTO,

Agents for FISHER & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.

Woollen Manufacturers and Morocco Tanners
SHOULD WRITE FOR SAMPLES.

Established 1845.

L. COFFEE & CO.,,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Church 8¢, Terente, Ont,

LAWRENCE COFFEE. THOMAS FLYRN

JAMES LOORHART.

rlJames Lockha,rtn& C,o.,'

TORONTO & MONTREAL,

ted | DRYGOODS COMMISSION AGENTS

Representing the following well known Properties,
Ontall)-to Cotton Mills Co., Hamilton ; Waterloo Wool-
len Mills ; J, & A. Clark Rullock’s Corners; H r
Flannol Milla. Sluniaby & Gon, DIaSkots: Braespord
ne) ; m,
and Ontario Worsted Eo., Elora. ’

We sell enly to the Wheolesale Trade.

International Tent and Awning Co,,

N : ] ) -
184 SPARKS ST., OTTAWA,

Bole Agents for Bradley's improvements in Cam
Furniture, geludigg on P

BRADLEY’S TRIUMPH COMBINATION BED & TABLE.
‘We also coatrol the Latour Pate t Folding Joint for
Camp Furniture, The Best in the World, Tents of

every style made of best material; C urni
of every desoription; F1 gs, Kmb ‘ampTF o

pti lems, Tarpaulins,
Waterproof Sheets, ,Horse and ‘Wagon Covers, Win-
dow Shades, eta. " ‘Bend far Sy, o60m

and Prioe List. A. @, FORGIE, wo;hlo."l.
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Leading Barristers. STOCK AND BOND REPORT.
e :
OLOSING PRICES,
ANDREWS, CARON, ANDREWS & BANE g Capital | Capital Dividena| OLOSING .
PENTLA ND, ANKS, S |Bbeer'd’d) paid-up.| Rest. oumth 'l‘%;ontgi Cash value
- @ Jnths. ay 30. |per share
ADVOCATES, _
. Poter and Bt. Faui Btreets
vwg'(:)r;:i ‘(,;HAS;KB;;:;“ Lo QUEBEQC. | British North Amerioa...................| 250 4,885,666 84,866.666{1,215,030 3 pe| 15351846
Solicitors for the Quebsc Bank Canadian Bank of Commerce $50 | 6,000,000, 6,000,000/1,850,000, 4 . .
FRED. ANDREWS, .0 FRED W, Amniws Q.0 Commercial Bank, Windsor, 40 500,000 260,000/ 78,000 4
- » Q-C. : ', B.0.. | Dominion Bank ............. 50 | 1,500,000 1,500,000 750,000, 5
A. P. CARON, B.0.L,,Q.0. 0. A, PENTLAND. B.A,,B.0.L, Eutom Townshlpﬂ Bank 50 1,500,000 1,397,559 m’m %
Ex e Bank .......... 100 | '500,000' °500,000] 250,000 4
BEA TTY, CHADWICK, THOMSON Eﬂ‘}m%mﬁ‘m e — 100 2,%.% 2,691,(&1):)) 1,300,000 3
ax Ban! 06 wee f) O
& BLACKSTOCK, Hamilton. ... .. € 1001 1,0000000 853,580| 135,000 34 111xd 11
Barristers, Bolioitors, &e. ﬂ rial Ba.l;xkpl ............ eeamsen 1gg i%,ggg igzg% 25246'% ; 1:34 lgg 145,75
anque Du Peuple 5 3 9 50
o Mr. W. ; Razva, Ool;!;sel. a Iﬁ:gm&ue% u:::)Cnﬁer 13 2&%:% 2,000:338 lll;ﬁo'% 3
: Bi ! to, oor. Wellington an anque Nationale X X
B Ofiocs, Bank of Toronto, eor Maritime Bank oo " 100 | 697,800 697,800 ... | SRR o
i f Church SBtreets, Toronto. %83 (15.798,&8)3 g.cos.% 73.% qz 1204 121 | ""12075
B T, I | b E ok
| EATY, HAMILTON & CASSELS, NovoSruevick I R W el M
§ i s’ e " A aean .
L B Barristers, Solicitors, Notaries Obtgs DAk . 100 x:gﬁggg 522,991 2‘3‘3:% H 1ot i
;o ITi ¥ W8 .o 2, , X
‘x 15 'ro;zom‘o S’I‘REE,T ’ gwp{“ g&wfu.., 8 |..... 00000 150000, 00| 8
eople’s crererereena., e d R IT TS M
! Picton Bank - 1 40 | 500,0000 200,000| 50,000, ""'§
Building & Loan Chambers, Toronto, Ontario. Quebec Bank ... 100 | 2,600,000 2,500,000 060 3¢
8t. Stephen's Bank 100 | 200,000 200,000 50000 4
! JAMES BEATY, Q.0. J. 0. HAMILTON, LL.B. | gs.0 % Bank 50 76‘,300 762 510 w'm q‘ ll5i 118
;| ALLAN CASSELS, B.A. Toronto ....... 100 | 2,000,000/ 2,000,000(1,000,000, ¢ 186 187 | 188160
y IGGS & WOOD Union Bank, Halifax... 50 ,0001 500,000/ ~ 80, 8
. ! ’ Union Bank, Lower O 100 | 2,000,000/ 2,000,000]... 34
i BARRISTERS, Eto Yaroropank P.E.L “i00| " 40,000 383970 ‘
- »Ete, | Yarmouth ..., X , i
i Opposite the Court House, LOAN COMPANIES.
: WINNIPEG, MANITOBA. Benit Lo Savin 0| oo el oo 4
¢ HON. 8. 0. BIgas E. . woop. | pritish ﬁ“né“’"’x,‘z 100 | 130000 267,066 15,000 g}
E - . ish Mortgage Loan [ETrTeesrrveveent I X ,
Pl B & Loan Association .. 26 [ 7500000 747574 53000 3
; ELAMERE, BLACK, REESOR & KEEFER, | B2iing & Loss Associntic 50 | 1600000 ool 19600
moRRISTERS, ATTORNEYS, SOLICITORt, | Canada Perm. Loan & Savings 5 | 29000001 2,000,000/1,000,000 7
: Ero. O¥rIos—No. 17 Toronto Street, | Canadian Bavings & 50 o 603, 57,6041 ¢
[ * Dominion 8av. & Iayv. 60 ,000,000/ 838,121 140,000 4
. Oorsumers’ Gas Company’s Buildings) TonoxTo, Faon enmx umcg'é"' o l% f:%‘;,:% %ﬁﬁg 72"3503 .
: , LAME » | Freehold Loan & Bavings Company...| 100 | 1050400 ,000| 261,500 &
Yy nmson " e Kxases. | Hamilten Provident & Soc 100 | 1,500,000| 1,100,000 95,000 4
© E. Ta ENGLISH Home Bavings and Loan Co ...... 100 | 1,000,000 ,000 ,000/ 3
- T ' Huron & Lambin Toen b vetos| %0 | 190000 0000 meeeyl 8
N n n Loan v8. Co.... )
- GIBBON& MoNAB @ MULKERN, Imberisl Fotn aod FlgwenCo-r| w0 | sl dlyan e 4
. an| an LIS LIRTOPTTT X ) 3
! BARRISTERS & ATTORNEYS, gnggg go (a).:né gaoan & Agency Co gg 4,328,3(0)8 ﬁg'soo 2;:,222 2
ndon Loan Co ..... R ¥ ,
OrrioE—Corner Richmond & Oarling Btreets, - London & Ont. Inv. Co .- 100 | 2,000/000 400, Y 34
LONDON, Ont, ﬁmittggs gxovost(r}nent A8800 . 100 | 400,000, 100,000 3 4
anitoba Loan Company ....
gm0 Sxmsome. P e, | Mot n e i i i i
. . g " | Montrsal Loan ortgage Co.
v — . | National Inv tCo......... 1,460,000 000 1074 108
LASS, GLASS & LUSCOMBE, Ontario Industrial Loan & Tny. Gg 306,000 84785 10,000 g’ *
Ontario Investment Association 50 | 2,650,000 ,000 4 128§ 130
Barristers, &o., Ontario Loan & Debenture Co..... 50 | 1,000,000/ 1,000,000( 2:6,000 4 126 63.00
LONDON, ONTARIO gnm{iomag%&visxsgo Oshawa e 3mggg %% $0.000 4 RTTOCTIN RO .
° eople’s eposit Co ............... 500, f X 3 106, 63.50
GLASS & GLASS, ) 1&; lEﬂto:to L‘i.i"éa ngig Decb:ntnre Co.. gg %% %,él)g ) s’ 94 9(;‘ 47.50
t, 8| 0 and Bavings Co ............... , ,603 , 4 crerns e s
Barristers, Am;;f:,:l& &ﬁdﬁgg:m Main Street, | Hoyal Loan & Savings Coo. | 80 1,000,000 600,000{ 163,000 4 183771383 | 8850
DAvID azass, 0.0 p::l,an :;“" g . LUBCOMBE Westorn Canada Loan & Bavings Go.| 0 2,000,000 1,104,962 570,000 5 1934 9.75
R A ANPAN N e e MISCE!.LANEOUS.
ACDONALD & TUPPER, g%!!zladn Cg’blon Cogas:ny 1200 50,500, 81660605 1% ;g 123"?8
m 068“ ............... seese. ¥ 'y s .
B&rﬂlteﬂﬁtomew. &o. geg (S:ng agl:t'e é’,‘,’; rlylontrea.l .. - 40 173§ 173 6925
McARTHUR & DEXTER, g.’ a'oﬁ¥av(§gatg:u P 00 |0 y
Barristers, Solicitors, &o. tarr . Co,, 1 . L TS POPNN IO
OFFICES:—HARGRAVE BLOCK, - Toranta Conaumars’ Gan 50 | 80000 5 1461 147" 73 00
4, MAIN STREET, N 1
- WINNIPEG. , INBURANCE COMPANIES. SECURITLES. gricy
: J. B. MOARTHUR, Hvuasr J, MACDONALD, _— tions ondon Oanadian Govt. Deb. 6 ¥ ot. 8tg. 18824 ... 102
J STEWART TUPPER, H.J. DEXTER. ENoL1sE—(Quota on L Market, May 19) Bo. do. 6 §ot. In%or'bd 8tk.. 1094
. — [ —_ . )o. do. 6 ¥ ct. stg., 16865 ...... 108
eKENZIE, RANKIN & BROPHY, Last odli8 D0Ba ™ ¥t tock 1908 of LR, B. loas| 110
No. | b & >f85 Last (/pominion Bonds 4 p.c. 1904 T
: BARRISTERS, ATTORNEYS, &o., Shlreﬂ~| dend, {NAME OF CoMPANY EES 5,: Bale. (|Montreal Barbonr bonds e«:{""
: R . | a Do. Corporation 5% 1034
= Main Street, Winnipeg, Man i Do. 5% ct.1874 ... 1034
| : y N —— ||st. ¢
, FRED. MOKENZIE. C. 8. RANKIN. | %2;2‘;’#2 c«lymr?ft'?:n 8®ct., ... .
GERALD ¥. BROPHY, KDGAR 0. GOOLDING, [ 20000/ 6 |nriton M. & G.Life|£10 | £1 |............ Toronto Cor. ¥ ct. 1904 Water
'oro! ¥ ter Wka. Deb.
5%%3 i(ln gh‘i’u‘ﬁﬂgﬁ'ﬁﬁ: M 133 12 19 20 | |Townghip Debentures 6% Obucuenneere.. ceoeemsrmesnine
O8E, MACDONALD, MERRITT & 50,000 " Fire Ins®Asan .. | oy 28" g
’ ! 20,000 £3°10 " | Guardian.... oo |50 | &6 et
COATSWORTH, 25 (143 148 RAILWAYS.
Barristers, Attorneys, Solicitors, Proctars, 38 AR
Notaries Publig, eto., eto. .. : ||Atlantic and Bt. Lawrence..............
Offices : Union Loan Bldgs, Nos. 38 & 80 Toronto 8t 2t ¢ 4{{|Canada Southern 5 p.c. 18t Mortgage
P.0. Drawer 2696, Toronto. 2| 204 214 (|Grand Trunk ordinary stock...........
*J. B, RO&N, Q.0. J. H. MACDONALD. 547 49 5 p.c. perpetul debenture stock. ...
M. NERRITT, B. COATSWORTH, Jr. 8 oo ooy by Ea gbﬁ“&fghl ch.6Po
* A Commissioner, eto., for taking amdavits to be SETY AR Do,  Fiistgods 2nd charge... )
used in Quebeec. . 100,000f £i-5 yal Ingurance ...| 30 | 3 Do. a
2009 10! Soot Pror: 'Fa&LL 5 e
! v. K, o .
"“‘“’L‘"’"“" 1836. 10,000 £2-10 |Standard Life ... | 50 | 19
Telephone Communications between all Offices CANADLAK, s
0.
P. BURNS, Brit Amer.F. & M0 850 115 117 Midiand stg. X s |
Oan (- R exrn of Can, E‘iﬂt
] Confederation Life Do. do.6¥e. Beoond do...
w hO/BB&I e 8”d R 8t8// DG&I8I' 8un Life Ass. Co. Toronte, Grg&lgx“o ©. Bonds
) W e Leenniraeninerenans . Waellington, Tey & Bruoce T¥o.1st M.
Montmal&uur’noe N
0 0 A L & WO o D . i oo Firaz - - DISCOUNT RATES. London, May :8.
) 15 Marine......[100 | 40 .o " {5 Bills, 8 months ... .5 .6
bﬂ%lﬁgﬁt %Mmaumu % 10 &o‘ Pire - 20 | 10 auk] H um__m” adoe
TORONES o i o ML CF AP, el R T | 8 e

—i44:




Qur Circular Saws

MANUFACTURED BY THE

8IMONDS PATENTED PROCESS,
a‘.gnl given such general satisfaction, owingog

ormi? of temper, we have at a grea
le:

unif
8] the principle to the tempering of
m-mg W8, ln.vin% tretfnently been uggd to do
90; and hereafter our Cross-cut Baws will be Etched
- 8ad known ag such. Those who like a nicely tem-
Saw.will do well to give them a trial.
your Hardware Merchant for the SIMONDS
BAW, and see that it is etched as such.

R. H. SMITH & CO.,
ST. CATHARINES, Ont.

“"‘ SOLE MANUFACTURERS for the Dominion

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front §t. East

TORONTO.
McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
us‘lggly complete outfits of Machinery for Railway
Locomo

I hops, Lo tive !l}nﬂden Oar B::l'd:g
n acturers,. lanin
QONTRACTS taken and fulfilled et shortest notioe.

d Price Lists and G fur-
tishog of:;;ﬁ::ﬁon. ce and Catalogues

J. H. KILLEY & CO,,
HAMILTON, ONT.

Builders of the most Simpls, Economical and
Modern of all CUT-OFF ENGINES,
C. H. No. 1 Iron agd Stepl Boilers
of all sizes in stock ready for
delivery.

WM. KENNEDY & SONS,

OWHN SOUND,
MANUFACTURERS OF

‘Steam Engines, :
Wood Work Machinery,&c.

specialey.

Leading Manufacturers.

Leading Manufacturers.

CAST IRON

Steam Fittings,

Ells, Ties, Manifolds, Bushes,

&c., &c., &c.
NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &o.

E.&C. GURNEY & CO.

TORONTO.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & GOLOR MANUFAGTURERS,

BPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

1828. Established 1828.

J. HARRIS & CO.

(Formerly Harris & Allan,)

ST. JOHN, N. B,,

New Brunswick Foundry,
Railway Car Works,
S T Patamesot o sy Sy,
Railway Fish-Plates, Hammered 8§ and
Bhapes, Ship’s Iron Knees and Nail Plates.

NAPANEE GLASS WORKS

. —Capacity 40,000 Boxes—

—— —

JOHN HERRING & SONS

BOLICIT3 ORDERS FOR
All Sizes, Single and Double-Thick.

mfx% us your order you support BOME MANU-
FACTURES, ensure agawst breakage, save time and
money, and get & Su; Article. Send in
order now for SPRING DELIVERY.

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to
. JAMES CROSSEN,
Cobourg, Ont.

THE OSHAWA .
MALLEABLE IRON GCo

Manufacturers of
MALLEABLE IRON,

CASTINGS

FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS, deo,

ALSO
PATENT SCREW WRENCHES,
OSHAWA, CANADA,

Steam Pumpups.
NORTHEY & GO,

TORONTO.
——S8END FOR CIRCULAR.—

your

JARVIS PATE

~a

NT FURNACE

Economy of Fuel, with increased capacity of steam or.
The same prlnoipie as the BIE
BTEEL, utilizes the waste gases with hot air on top of the fire,
Will burn all kinds of Waste Fuel without a blast, w
screenings, wet peat, wet hoz)s, sawdust, logood dlcﬁeldm'
coal, &o. Over States
and Canada.,

FOR SETTING
STEAM BOILERS

MENS’ PROCESS oF G
inel

2,000 boilers sef in this way in
K& Bend for Circular.

JAS. R. ANNETT, Agent,

e Uni

110 KING S8T. (P.0. Box 33), MONTREAL,'QUB,

Please mention this paper.

INGLIS &

HUNTER,

4 Strachan Ave. Toronto.

ENGINES It

Harris’ Gorliss

with all the Latest Improvements, the Father of

All classes of BOILKR WORK, M
Castings, Gearl .

all CUT-OFF
has many imitators but no equals.

ILL, WORK and
ng, Shafting, Hangers. &c. :

& ALL WORK GUARANTEED SATISFACTORY.
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: Leading Manufacturers. : TORONTO PRICES OURRENT.—May 51, 1885,
THE PE" M A" Nameof Artiole, |Wholesale || o000 artie, Whoiesale| | Name of Articte. Wholcsale
. Breadstufis. Greceries. Hardware,
8o $oc. .
MANUFAGT“RING cu') Lin“md' Flowr: brl)foe. (ge $e. |0offees : Gov. Java,¥1b| 0 18 0 25 T'in (4 mos.) $o 8o
Superlor Extra........| 4 75 4 80 RIiO .....e. 010 01N Bars per Ib. weswees.| 0 28 0 99
Manufacturers of Extra ........ 465 470 Jamaica........| 015 023 | Ingotl, 026 0329
Btrong Bckortl' : 70 : % & e 8 ?g g % 019 02
‘] '] Wheat, extra on native) 0
Ladies’, Misses, gapene o] 08 || T a0 0 bl g
y) 9 A . . : 5 .| 0
| O Glove and wbh vy | St 4 18 PSS £ 2 100 {08 o e
Ly Gigve and Rubberlank & M%?,é:'t N:; 110 111 “‘ “'gt 3 15 : gg 8 %

WE ; Yal'ns, HorseB etﬂ, &e. : '§g'g :" } 82 { (og i Lomggw g %' g gll, 295 8O
Pl ATENT SEAM- .3 ... eeeeene 820 895
J, Lﬁl:’é ﬁ‘:')eslg.ilxel‘f‘ mmooth and oqnal dootand Bpring Wheat, Yol 113 118 " Val'nt:;sl,ne g% : ggi : 4 8 gg
: tting, in COTTON, MERIN . . Loose Muscatel ......

B with thiee ly heels, double toes for Ladies, Misses ‘ “ No.31107 108 Curraunts Provl ... 006} 0 07 Ve corsiissuessmenen| 3 96 4 (5

1 Gentamd%oys. . 045 047 tras..| 0 074 0 00 | {Horse Naile:

J I Bn-‘l.oy.No. 1.. .1 069 0170 0 010 P.&F..... 000 011
. “ 065 066 0074 008 || Ordinary 000 010
y b Miils at PARIS, ONTARIO, Canada, “ b s e 3})3& orrpoag?! o062 0
. Peas 079 080 ..[ 900 000 “ T oq 005§ 0
' JOHN PENMAN, President. Bye. 067 068 1040 043 « % ° 0

— %o;nothyseedpbu. 00 9% 1063 ¢on I “mg_%x earnoklsy 8000 oy
3 ron;
Agents:—D. MORRICE & CO.,| iover oo P2 000 200 72 075 || Summorlee .o 23 o9 o oy
MONTREAL AND TORONTO. Flax * 100 Ibs. 0 00 0 00 s 8% /%2 60 00 00
Previsiens. Carolina, 09°0 109 "3 4 3 5
Butger, choice, ¥ 1b.| 018 0 19 B’cmi'.,wip{“\w 2] 018 gg 13 2%3'
y e whole ous
! Pa"s Manmacmri"g (;0- I.immd- “ 'largerots -1 014 016|| Cloves veeeee| 038 0 42 g 275
. Cheese -8123831 n ggggg 26 3
; DRAWERS. A e 18 ii8 g

'g SHIRTS, DRAWERS, Fork, ;{g..:::::::"“"::,gw“ o 16 017 /830 8
LI . acon, . 113 0 12 3
. HOSIERY, YARNS, ; 18} 3 1 o lom 3
2 CLOUDS, &c., &c. Y ; % 9% 8
: \ ; 014 015 200 0
- WORKS AT PARIS, ONT. 2 1 w -3
i R’ :o wnm, Agent. ! 008§ 009 H

TORONTO.
The Wholesale Trade only supplied.

COO00O000OO0OOO0 COOOOO OO0 HOOCOOCCoOCWS

JBE2 RARRIBVLBRBBERE ITII|I B

SEBI88 sRsengpuasss 2SE22828 38382 2328SKLSILL

5
00.
00
0 *
gﬁi
1)
0
g 131
085 0 og
8%‘3’ 0 07§ 0 00
|om om 28 v 1e
. 12
-{ 098 080 05 8 gg
c 097 088 065 {240 345
0y o 021 033 0 85 |36 870
%&mmNo.h;.v.;. 8% 082 gg 0 018§
wuol & WGRSTED l””r'lighi;& med.| g gg 8% 085 8 8&‘
: Kip Skins, French ...| g g5 ] 10 050 H- R
i B Spinner English... 999 0 75 075 .| 580 000
P pinners, i poNeriol 060 08| Imperial.......oo| 051 060 R
pQ | BTG o 1| o meR 138 0%
RS-& WOOLLEN MANUF'RS,, | fndtthico 888 08| Ml s 38 83 19 o
" Bplits, large, P 1b .. g% 0 T e n0 0 4 048 1% 0w
GUELPH, ONT. Eoamelled 06w, # oir $ia o ou His 0w
- — atent .... eeesvee 1 07 085 . 018
: MoCrae & Co. would call special attention to their .
. Cetsweold Knitting Yarne—the strongest in the | B . 8}: 8}3] 067 0% gso gg
- world—made from Oanadian Cotswold wool. 040 05 165 175 “ e.[10 40 10 66>
. 83888;, _g“ 298 “ Keen outter. 18%«8)&
£ Sum 6 175
: WM. BARBER & BROS Degras .....cceuvermermens:| 0 05° 0 08 255 275 880 906
: PAPERMAKERS Hildes & Skins P Ib. B Y
K
L Comerh 08090 Ibs ... Y b 5% & oatta & 0T | Jm "Fo6
GEORGETOWN, -° - ONT.| Guredsndinspectsd| 0 04 90 9 o | [Canaaian, 0 oo 10 brls. 0164 0 00
Olll‘eki.nl,mn 011 018 9 00 9 95 | (Americ’n Prime White| 0 25 ¢ 00
—News, Book and Fine Papers.— Sheopsking™ 014 018/ A | 85018 0 Water “ 0328 006
JOHN R. BARBER. Tallow, rough ...} § 001 0 08 | [© B 2 90 sg Olls,
Tallow, rendered...... 0 009 “ Green cases..| 4 25 4 50 |4 .
Weel “ “ 825 8650 OOdOil-Im‘P al.. 065 0 %0
- Bootl}'sOld 'mlng ggg 88 g:rﬂlmﬁpgﬂlb . gg 8:3
‘ ey S| 818 02| [ B, ™ %P 3 18| | ERBNG i 1 S8
3 3 $ v
: lled combing 018 019 wP?:?t,oommon wveveese| 125 175 || Idnseed, BeW .| 085 0 83
E super... 02 027 “ "fing Old.......coomn. 250 400 (| Linseed =069 070
, Extra ... (081 038|| Sherry, medium......| 3 2% 2 76 011;3\'1!!1’-“1 «| 140 180
800 4650 Bal sesesessesasnscssennens| 10 9 20
Salt, Etc. “ gt..?om weeee| 300 8 90
00 Seal W eerseron sueeee | 0 85 0 90
Liv loou;lo?bg 080 085 P g&&‘gm “ &a.le.. 090 095
C ¥ bbi ..... 185 140 Spirits Tarpentine...| 0 5 0 78
weureke,” per 561bs.| 0 00 ¢ 63 1880 390|| Drugs.
L « 1000 06@
Rice's dairy 200 000 Bood By Al0CE Cape.. ..o crvv. 0: om
Sawn Lumber, Porel 8600 PLgl § 5 275 BIne Vitriol | 0C6 007
- c}enpine,lim.oroverasoowoo « “« “ (090 9500 . ooaom
Pickings = “ 138 00 29 o9 “ . : .| 0164 0 17
JAMES HALL & CO., |88 pongeri ranedet, (18 18 AL
7| Fooring, By atifa. " % % %0 %0 01 Bourbon 748 £ 58 138 g0 8 1
‘BROCKVILLE, Ont., Drossing . -1ooeesldgn10 00 13 00 || oAl - 080 130 08 o8
Manefactorers of Gloves and Mty |Goissandscssiing.-ha 618 8| Roowse Fruscyiens o &8 13s At
) | Shingles, XXX, 16 n.".[15 50 0 00 oots and Shees. | 014 016
And Dealers in Indian Moooasins. Lath XX 1o 180 | O ot | 3 32 375 | Gentian 103 o
N.B—Fmve CaL¥ and BUok GooDS & Specialty, | LA v, " 200 000 Kip Btogas ......| £80 3 00 Madras 085 095
5 spﬂtscogu ...... 150 200 018 014
= Whi gg'snur,‘ponuiaéa ”g 34‘8 280 299
¥ %lbe...| 5 g Boys' Kip Boota .........| 150 2 00 o Aoid oo
| QPENCERIAN e d T 1 | T e 18 1 6 S
: Thosotmomﬂteell’enaoom- 8....... 1185 2 “ glii:en&m }gg }g B odide . (2)% 33'
: . bine the essential qualities of Red Lead ‘1 008 007§ Wom’lBﬂsConbf&ieb 100 160 . 200 930
Elaaticity, Durabllity and real Bwan Quill action 1008 00ml| « Bass B 100 1600 004010
and are suited to all styles of writing., Yellow Ochre, Ougoonfl| v At 030 1018 9% o8
, For Bale Everywhere, Veroilion, Eog........ 07 00 Balt cooveree.| 090 115 | [Suiphus & ~| 00240 08
. BUNTIN BOYD & CO Montr M""""’ erer—— ey ereeemeeese.| 080 100 | 8 . .| 008 008/
’ 8 ntreal. 100 110 e’ Bals 7 0 00 9o | 8 oarb, |82 876
! ’ W———-—-«-mu o &7y Batbe T 050 078 > Acd o 065
i \ v



- THE MONETARY
—_

TMES, TRADE REVIEW AND INSURANGE CHHEONIOLE. 1863

CANADA LIFE ASSURANCE C0.] CONFEDERATION

ESTABLISHED 1847,

LIFE ASSOCIATION

) —— .
CAPITAL anda FUNDS ANNUAL INCOME Inoceporated by Bpecial Aot of the Dominion Pariiament.
nearly over Guarantee Oapital, $1,000,000. Government Depouit, $86,300
$6,000,000. $1,000,000. Capital and Assets, 31st Deoc., 1881, $1,797,459

DEATH CLAIMS. HEAD OFFICE, TORONTO, ONT.

This Company will in fature dispense with the usmal three

touths required to elapse before the payment
the completion of the usual proofs ami &

X,
m:l oompetent to discharge the policy, make immediate pay- | Hon. ISAAC BUBPER, M.P,

the possibility of any reduction.
A. G. RAMBAY, Pres't.

——

MININUM POLICIES becoming claims before 80th A , J. HERBERT MASON, g“l-‘
g‘mmmamwubonuo! 1} Per Cent. Per nuliasm:l:

J. D. HENDERSON, Agent. Office—48 King St., west, Toronto

Prosident: Sir W. P, HOWLAND, 0.B., K.OM.G.
Vios-Presidents: Hon. WAl MoMASTER, ~ WM. BLLIOT, Bsq.

of claims, and upon | Hon. JAS. MACDONALD, M.P. ;Al.ns YOUNG, Esq., M.P.P,
valid reoeipt by the Halif, ' ? F.A. B Beq. -

W. H, BEATTY, Eaq.
i’EB..q B

RB. HILLS, Secy.

O‘p‘m md m.o.o;cnaooo..onoo..-.
Income for Year ending 31st Deo., 18

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Incerporated 1851.

HEAD OFFICE, - TORONTO, ONT.

A M. SMITH, Presid, J.J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

...81,637,653 10
79 1,001,052 20

—O——

GUARANTEE OAPITAL....cc.......
RESERVE FUND «.cccvuvecncnnennenes

——

Life Insurance Agents who can
Dew business in a year are invited

view to an engagement.

LIFE ASSOGIATION OF GANADA.

HEAD OFFIOE, - HAMILTON, ONT.
GOVERNMENT DEPOSIT ......ccceeneeee 101,000

with DAVID BURKE, Manager, Hamilton, with a

(XY XYY YY '200,000
Geesees 141,000

do 8100,000 ot
to communieate

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofice, Galt, Ontarie. .
Established 1856,

GEORGE SEVERN,

IBREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

JOSEPH GILLOTT'S
STEEL PENS.
S‘wahmmww'l‘

CANADIAN PAGIFIC RAILWAY COMPANY.

AMENDED LAND REGULATIONS.

The Company now offer lands within the Railway Belt along the main line at prices ranging from
$2.60 PER ACRE UPWARDS,

with conditions nirlﬁ cultivation,

A rekate fotmﬁva n of from $1.33 te $3:30 per acre, aoccording to price paid for the land,
allowed on certain conditions.

The Company also offer lands WITHIOUT CONDITIONS OF SETTLEMENT OR CUL

TIVATION.
THE RESERVED SECTIONS

Along the Main Line as far as Moose Jaw, l.e., the Sections within one mile of the Bailway, are now

offered tg&' & on advantageous terms, but only to parties prepared to undertake their cultivation within
& B €,

The Highly Valuable Lands in Seuthern M aniteba, allotted to the Com y South of the
Railway Belt, have been transferred to the CANADA NORTH-WEST LAND C JMP. , 0 whom intend-
wmhmn must apply. These include lands a.lohxg:he South-Western Branch of the Canadian Pacifie

way, which will be completed and in operation season to Gretna on the Interdational boundary,
and Westward to Pembina Mountain, also lands in the Distriots of the Souris, Pelican and Whitewater
Lakes and Moose Mountain.

Terms of Payment—Canadian Pacific R.a.ilwhy Lands.
Purchasers may pay 18in csah, and the balance in five annual instalmente, with interest at 81X PER

CENT. .
Parties without conditaons of cultivation, will receive a deed of conveyance at time of par.
chase, if payment is made in full, yan - pax
Payments may be made in LAND GHANT BONDS which will be aocgepted at ten per oems.
remium on t.heirrx value and accrued iuterest These Bonds can be obtained on applioation at the

Baox d conditions of Baly oo genoles. tion with respect to the purchase of the Bailws

For and ce! ° e an: ormation w! )

Comapany's Lands -131&? JOHN H. McTAVISH, Land Commissioner, ‘Winnipeg. v
By order Board,

L S DR
Mon %04 January, 168 HARLRE INKWATER, Secrotary,
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.!

B e L —
Preliminary Statement of Business Jan. 1,1883.
——o——

TOTAL ASSETS, over ... . $48,000,000
TOTAL INCOME, OVer'....ccscrnne.vovvrrnirerecmesesreeeeererssssssns 11,000,000
SURPLUS OVER LIABILITIE 10,600,000

Qe

The amount of nev. business transacted during the past year, $62,250,000, ex-
ceeds the largest business ever done by any other,Company in one year.

THE SOCIETY in 1878 wrote $31,440,213 Insurance; in 1879, $26,6502,541 ;
In 1880, $35,170,805; in 1881, $46,180,00¢ ; in 1883, $62.9506,000.

The reasons for the increased patronage received by the Society during the
past five years are .

1st. The fact that the percentage and amount of its surplus over its lHabilities
according to the State Insurance Reports (four per cent. valuation), are larger

in any other one of tae:five largest life ce companies,

3d. The percentage of dividends earned for policy-holders, according to the
same Reports, is now, and has been for the last five years, greater than in any
other one of these ocompanies.

34. The Society issues a plain and simple contract ‘of insurance, free from
burdensome conditions and teohnlcaﬁtlea, INCONTESTABLE AFTER
THREE YEARS.

4th. In the event of death, a policy which has become incontestable is paid
mmediately upon the receipt of the proofs of death with a legal release of the
slaim, thus affording poouniary relief to the family as ickly as if the
smount of the pol were in a Government and avoi the annoyiag
delay of weeks an months, and sometimes years of vexatious litigation,
which many have experienced in other companies.

Gth, The Boolety has no contested claims on its books.

6th. The popularity of the Bocie 8 tontine system of insurance:—which pro-
vides full mnmnootyin oase of d?; and gives the greatest return for the
woney paid by the policy-holder if he lives, with more advantageous options
% meet an insurer's need at the end of the term, than any other form of

-policy ever devised.

Persons desiring lite insurance will best consult their own interests by com-
municating with the officers of the Society or any of its agente,

R. W. GALE, Manager for the Dominion of Canada,

TonoNro Orricr 2 Court St. | No. 198 8t. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, sesesesecesssscseasercrcsnsecsss.. 8310 000,000
FUNDS INVESTED, .cooceceressassoncccasss 24 000,000
ANNUAL INGOME, upwardf of ceoeeeeerece.... 6,000,000

Investments In Canadafor proteotion of Canadlan Poliov-
holders (ohlefly with Gevernment), exceed $600,000.

Every description of insured at moderate rates of premium.
Idte e granted the most approved forms.

Head Office for Canada—Royal Insurance Buildings
Montreal. :

JOHN MAUGHAN, } ents for

to .
JOHMN KAY, ‘and ot : l:.:Aln.'r,
ARTHUR F, BANKS, Yorz ' TLEY,

LONDON & LANGCASHIRE
FIRE

INSURANCE COMPANY.

. Mamaemn—OHAB, G. FOTHERGILL,
8vs-Mamaenz—J. B, MOFFATT.

} Chief Agents

Gapital Fully Subsaribed $9,260.000
Assets, Oash, and Investod Funds ...ceeeececccennnenn,... 2,608,925
Deposited with Government of OGanada, for the Pro-

tection of Policy-holders in Oanada ................. 100,000

E8 PAID AT HEAD OFFICE IN TORONT: y
ALL LOBS REFERENCE TO ENGLAND, 0 WITHOUT

Office—Mail B ' Toronto.

, F. A. BALL, Chief Agt. for ‘Oanada.
Agent for Toronto:—T, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co'y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-

" ng Pinancial Statement and solicits the patronags of those seeking un-

queétionable security and honorable treatment.

Oapital and Assets, Jan,, 1st, 1883, .... $1,295,835 66
Incomeduring year ending 31st Dec..’82 381,142 39
ANDREW BOBERTNON, Pres. VISON, Manager.
HON.J.RB. rmvmvmrm m :Aeuon, Sec.-Treas.

Betore Insuring Your Life Examine the Very Attractive and
Advantageons Plian of

TETH

UNION MUTUAL

'LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN{E, DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-Secretary.

Gevernment Deposit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1883, - - - - - $6,279,379 7Y
Surplus ever all Liabflities, (N, Y. Standard) - < $700,911 39
Dividends te Pelicy-holders, to 31t Dec., 1883, $4,068,886 15 -
Total Payments te Pelicy-helders, - - - 919,354,971 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and i in definite terms by its
Policy Oontract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiumsg have been paid, until
the value provided for is exhausted in ded insurance, and
polioy issued, states in plain figures, the extended insurance and
value as thaouemnybe(aftegthethirdym » aooording to the number
of full annual premiums paid. NOT ME Y ESTIMATES BUT
ACTUALLY GUARANTEED and after being in forre THREE FULL
YEARS the policy BEOOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfacto:
proofs of death, together with a valid discharge from proper parties in
intoreat;utlhe Company waving the usual delay of ninety days required by
most panies.

The guaranteed extensions and ocash values do not include the
Dividends which will acerne to the Policy.

ts wanted in unrepresented distriots,
For further partioulars apply to

Q. B. HOLLAND, Manager for Prov. of Ontario, 17 Poronto 8t., Toronto.
C. L. BOSSE, " _ “  Que., 1178t. Fra. Xavier St., Montreal
W. R.ANDERSON, * " N.8, Queen's Ins. Bldg, Halifax. -

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - - $700,000
Depeosited with Dominien Government, - 51,100
President: D. B, CHISHO b1 Hamilton,
Vice-Presidents: JAS. H, BEATTY, Iﬁu'.; ROBERT BARBRR, Esq.
BHEPPARD HOMANS, Ksq., lonswlting dotuary.

This Com; offers equitable plans of Life Insnran favorable terms
S}l%'lzmmeﬁ Nm!FO%F&lTA&E POL;CIBS, :?1?51, after p:ymont
[+)

endowment or: three life preminms, on default of ;any subse-
quent premium, be oonﬂm}adinlorooﬁntho mm.'u%'la exhausted. v

DAVID DEXTER,

BRITISH AMERIGA

ASSURANCE COMPANY. '
FIRE AND MARINE, .
Cash Capital & Assets, $1,194,8790.07,
Incorporated 1888. « Head Offive, Toronto, Ont.
BOARD OF DIRECTORS.

YERNO, = = o« = JOHNMORISON,R
ggrm—a’?&rmmoz - wm = = HBR, mﬁ%& ks
HON. WM, OAYLEY., - JOHN MCLENNAN, Esq.

H. 8. NORTHROP, Esq. JOHN Y. RRID, Hsq.
GEORGE BOYD, Haq. JOHN LEYS, x!.q."

HENRY TAYLOR, Esq,
Inepeotor, e i e e e o ROBEAT MoLmAx,

- SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT,

CAPITAL, 88,000,000.00.
RHOORD.
INCOME.  ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $138,382.48
1880 83,108.96 288,277.67 197,987.38

The LARGEST gain of Business of any Ontarie Company.

D.PIB: omsggrﬂﬁsq.. Presidi'ent. o H. THEO. CRAWFORD, Seo.
nnt?: ‘:n nts are characteristic of this Company, and

JAS. B. BOUSTEAD & MALOOLM GIBBS,
mwmmmmu!ﬂk.
.Oloo, No. 14 Adelaide Street Bast. Bouers of Marriage Licenses
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e Rallways, &o. Agents’ Directory. Insuranee.
. . 'HE ROYAIFAUCTION MART, by I B. Tacka-
1 berry, Liscensed Auctioneer, 'Broyker, Valuator, 0 N WA R D P RO G R E S 8
r and Real Estate Agent, established in 1667, has re-
B | moved tohis commodious premises, 29 Sparks street Oo¥ THE
. Ottaws, opposite the Russell House. Money ad-
m——— vanced on oonsignments. 1 will hold trade sales

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN,

FOR SPEED, CONFORT AND SAFETY
1S UNSURPASSED,

Pullman Palace Da and Sleeping Cars en all
through Express trainy — Good Dining Rooms a¢
Ne Custom ll?:u examinatien.

Passengers from all points in Oansds and W,
Btates to Great Bﬂﬁ&o
{ake this Route, as kundreds of miles of Winter
Navigatien are thereby aveided,
INPORTERS and EXPORTERS will ind
it advantageons

Special
Yoars has p:
qQuickest for Eurogea.n
Poiluts in Canada and the
Through express trains
GOING MAST.
Leave Toronto (Toronto
« time) 7.13 a.m.
“ treal 10.00 p.m.
Quebec 8.10 a.m.
next day.
Arrive 8¢, Jolnz.ﬁ.m
am,, T,
“  Halifax 12.{0 p.m.,

‘Western States.
run as follows
GOING WHST.
Bt

Halifax 2.45 p.m.
John, N.B,, 7.25

p.am.
Arrive Quebec 8.90 p.m.
next day,
“  Montreal 6.00 a.m,
day after.
Toronto 10.52 p.m.

do.
The Pullmar cars which leave Montreal on Mon-
mmmsy, and Friday run throngh to Halifax
t change, and those which leave Montreal on
Tuesday, Thursday, and Saturday, run through to
8¢, J N.B,, without
about the route, and also about
'Wahlugsmdmnmm will pe given on appHoa-

R. ARN Tiocket
Cor. n?% ’ﬁ%: dtrem,m -.:5 eot&m 8t., Toronto.
Western height nd Passe
98 York St., '.l?:mnto, ng:il;.l%:::'e Block,
GEORGE TAYLOR,

General Freight Agent, Moncton, N.B.
A. 8. BUSBY, gent,

General P elb %gioket Agent, Moneton, N.B

Do P 'y N
Ohief Superintendent, Monoton, N.B.
Railway Omioe, Moneton, N.B., 28th Nov., 1882,

PHENIX

Leave
"

AR. o.k;v. MACQUAIG, Licensed Auctionser,

estern |-
anfl the Continent, should
LY

every two weeks at the Mart.

EORGE F. JE Public Aocountant and
G Auditor. Ofice—No. 8 0dd Feliows’ Hall, Dun-
das Street, London, Ontario,

Passeng and Real
» jer
Estate Agont, 68 Sparks Strest, Ottaws.

BOUT & JAY, for Oanadian ; Lan-
T oashire; Owgln ;l:gﬂmo & Bov@rolm
y Lite Ingurance H

ETER MoUALL for the Kancashire
P Ins. Co.; Aoddonuu'tmmu Co.; Hartford
Cathasin AL Ins. Go., of Toronto; 8.
o8,

DONALDSON & MILNE, Oollecting Attorn:
ees in Accountants, Estate
General Agents, 50 Front St. East, Toronto. Special
attention given to In ting Slow and Unsatis-
factory Accounts, obtaining security for same, and
Insolvent Estates, also Auditing Bank, In-
g»osn Buciety and Mercantile Books,

Insurance.

QUEEN

INSURANCE €O. OF ENGLAN

()
and

FORBES & MUDGE, Mentreal,
' Ohfef Agents for Canads.

GEO. GRAHAM, Agent, Toronto, 8 Wellington
street East,

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Hstablished 1818.

GOVERNMENT DEPOSIT,

' AGENTS,
8t. Jom, N.B.—TRo8. A. TRMPLA.
Halifax, N.8.—~GEr0. M. GRBER.
Montreal—THos, SIMPSON.

Toronto—Ontario General Agency,
ano. Jm General Agent.

 MUTUAL

$75,000

CITIZENS
Capital of the Compay, $1.188,000

Fully Subseribed by many of the Weal-
, thiest Citizens of Canada.

FIRE BRANCH — [ncrease in Amount
this Year over b1 )

LIFE BRANCH—Increase in Amount this
Yearover 1881 ......................

ACCIDENT BKANCH—Increase in
ount this Year over 1881

Total Increase of Bisinm
FIRE BRANCH—Increase
this Year over 1881
effect. d by any

$14,563,716
816,800

..................

in Revenune
(the largest increase
Company during the

&‘en) .
LIFE BRANCH—Increase in Revenue

this Year over 1861 ................................. X
ACCIDF NT BRANCH—Increase in Rey.

Total Increase of Revenne..................

62,855
Net Income of Canadian Comgnﬁes from Fire Buii-
ness in Canada in 1882—From Goad's Advange

Bheets:
Western ......... $ 817,704 Royal Canadian $168,225
{Citizens ...... 306,323 British Ameri
London Mutual 93,156 *no oo l8

Eover'n & Que,
$The 7th Co, in 1661—the 2nd in 1662, T - RO Toport
BS,

BOUSTEAD & GIB ’

General Agents Citizens’ Ing. Co., for
of Toronto and County ef York,
Offices : 12 Adelaide Street East, Toron.o
Ingure with this Reliable Canadian Qom .
“To tlwltlx?id up & Nation - Bupport its nfatimtig::z

IMPERIAL FIRE INSURANCE co,

OF LONDON.
(Established 1608) :

Head Office for Canada, 6 Hospital St., Montyeq
RINTOUL BROS., Agents,

BUDBOTIDOA OBDIAL, -.vrvercseserssmnn- 81,600,000 Stg,
Paid-up Capital, 700,000 Stg,
Cash Assete, S1st Dec., 1879, ....oocrmveren. 1,506,014

Toronto Agenoy—ALY. W SMITH.

Watertown Agricultural Insurance .Co
Of Watertown, New York, Organised, 1658
NET ASSETS, $1,401,624. LOSSES PAID, $8,725,263,

Fire Insurance Company of London| FIRE INSURANCE COMPANY. m%{i pﬁﬁﬁﬁwm ““""':
ESTABRLISERD Insure nces and Farm Property,
. — IN 1763, e . Ot the County of Wellington. has novo:- yetylost over 02,030 b glaJ.ny ont; ll:'::::t :e
A %mem ]:u?hoc ﬁoﬁé‘m?nl,% Business done owolusively on the Promium Note system | T0fures not, and insures live stock against being
large Reserve Funds. Moderate rates of premium, OHAS. DAVIDEON killed by ligh in the fleld.
GILLESPIR, MOFFATT & Co. F. W. STONE, ' The Iargest and strongest resid®nce Ingurance
3 Agonts for lei'ldl, President. Beoretary. | Company in the ';rlodity Ag ' 0T, .
12 Bt. Bacrament St. Montrea R.F WILLIAMS, ent, 50 Yonge 8¢. -
ROBT. W. TYRE, Manager. ok Mom Head Office, - - Guelph, On J. FLYNN, Gen. Agent Oobourg, Ont.

IMPORTANT ANNOUNCHEHMENT!

The Uni

261, 262 & 268 BROADWAY, NEW YORK.

(ORGANIZED IN 1880,

T. H. BROSNAN, President.

C.p -FRALEIGH. SECRETARY,

all the

By a recent Act of the Legislature of Naw York State,
profits shall belong to the Policy-holders exclusively.

A. WHEELWRIGHT, ASsSISTANT SECRETARY.

WE HAVE DECIDED TO RE-ENTER THE DOMINION.

ted States Life Insurance Co.

) IN THE CITY OF NEW YORK, (

GEO. H. BURFORD, Acruasy.

this Company’s charter was so amended that hereafter

All Policies henceforth issued are incontestable for any cause after three years.

Death Claims paid at once as soon as satisfactory

Absolute security, combined with

GOOD AGENTS desiring to represent the Company,
tendent of Agencies for British North American Prayinces,

the largest liberality, assures

are invited to
30 King Street East,

proofs are received at the Home Office.
the popularity and success of this Company,

address M. W

MILLS, Superin-
Toronto, Ont, .
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO,

ESTABLISHED 1600.

Subsecribed Capital ........... revnasresrseasnns £8,000,000 Btg
ubseribed Capital Paid-up .......cceees 500,000 *
ubscribed but Uncalled Oapital......... 1,500,000 . *

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorm MacDougall, Esq. Thos. Davidson, Esq.

\DIRECTORS.

Messrs. Wm. Dow & Co.
ommr sm‘tﬁ'si'-.n  General Manager Bank of

Moutreal.
The Hon. Thomas Bm:_S_o.nstor.
GRORGE u?mgk, Sub Inspeotor.
R. N. GOOCH, Agent,
% Walnngm Bt. B, TORONTO

Head Office for the Dominion in
Montreal. :
UGALL,

RN MACDOU:
mom DAVXDSgII!.

WANTED

An sotive

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Britm Life Associaion, (Limited)|™

Manager for Oanada,
Montreal.

SURETYSHIP.

THE GUARANTEE CO.

Of North America.

CAPITAL, (authorized), 91,000,000
PAID UP IN CASH, mo notes) 300,000

ASSRETS, (over) 895,000
DRPOSIT WITH GOV".l' 57,000
mﬁt‘:&h mm' b0 this

mﬂ&:ﬂndnotﬁ?&o businessto thm
faction of its

Over R180,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

Preaident: Vice-Preaident:
NIR A. T. GALT, G.OM.G. HON.JAS. FERRIER,
ADW. WLINGS,  JAMESG

Directors in Torondo :

John L. President Osuada
Blﬂku. Ohdmu.
I.Guowlki.vwnt()n

ﬁu&n magacuon,l’nddontottho Benate.

8ir W. P, How 0.B,, President Ontario Bank.
Agents in Toronto,
JOEN STARK & O¢ ,
Equity chunbcn, Corner Adelaide & Victoria Sts.
EDWARD RAW IIGS.

Mountreal, Feb,, 1608,

WM«R ia the hnug it:xﬂn
lisble for the o ey A vk, DO

RATES REDUGCED. "og!'m&ﬁ‘n!o“"

THE STANDARD

Life Assuranoe Co.

ESTABLIBHID 1825.

HEAD OFFICES
Edmburgh - - . Scotland.
Montreal, - - - Canada.

Risks 000,000
Aocumulated Funds essrssensorecs: .575:500.
Annual Inoome. about 4,000,000
Claims oje’.{;}no,moms il .over mmo
a o evieransscsnssassense

Total amount d!nchkmdlnluthnluls
“mnu%dnnu ocDollm.orabontm
l > £

m:nn h :tlf lwoﬂloo,wnhtho W
and connection

of an exton bulnoll
nxmn SUBBEN‘DEB VALURS.—Bee sub-
to Annual General ootlnx of Com-

o B S ol e e
m&ﬁ’ ADVANGED on Mortgage of Policies to the
extent of the office value.

HORTON & WRIGHT, W.M.RAMSAY,
3 Gen. Agta. Manager for Canada,
Office—88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - 99,000,000
Investments in Canads, 900,000

Head Offles, Canada Branoh, Montreal,

BOABD OF DIREOTORS.
Hon. Btarnes, Chairman ; T. Cramp, llth.:p

.Btra.ﬂhlﬁ.q Anmo

Mercantile Risks accepml at Lowest Current Rates
d
Dwelling Houses and Farm Property Insured on

JOS. B. REED, G.F.0. SMITH,
Toronto Agent, OChiet t for the
Domm,gmhw

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

ESTABLISHED 1821. .

.|Oapital - - £32,000,000 sterling

Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for [ ROBT. BI) SIMME A 00.
Oanada. {GEO DENHOLM }“""‘”"

Toronto ~HENRY D. P. LRKBTBONG.SB King B¢,

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilion—GILLESPIE & POWIS, %0 James Bt. 8.

British Empire
Mutual Life - =
ASSURANGE CO. OF LONDON, ENG.

Established 1847,

ASSETS nearly - -
INCOME over - - - 760,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for canada., Montreal.

This Compeany has nml $400,000 invested
in Canadian Securities. It d over 000,
000 in claims, and has now 34} per cent of all the
preminms noelud in hand. ouh bonuses are
vmu and are declared eve:

ta and active LooEAgonh ‘wanted in
unococupied districte. Liberal contracts made,

Apply to

F. STANCLIFFE,

General Manager,
SR rlWWirs,  MONTREAL.

84,500,000

Inocorporated by Special Act of the Dom'n. Paria’'m’t,
FULL GOVERNHENT DEPOSIT.

DIRECTORS:
HON. ALEX. ncxmnzm. M.P., ex-Prime Minis-
of Capada, President.
HON. ALEXANDER MORKIS, M.P u.r.r and JOHN L,
BLAIKIE, , Pres. Can. Landed Credit Oo.
ioe-Prenidonts.

Homn, G. W. Allan, Senator.

Hon, R. Thibaudeau, Sena.bor, Montreal.

Hon. D. A. Macdonald Ex-Lisutenant-Gov. of Ont.

Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust

L, W. 8mith, D.C.LL. Pres. Building & Loan Asso’n.

W. R Meredith, Q.C., M.P.P,, London

H, 8. 8trathy, Esq Cashier Foderal B

John llormaa . Governor Brmlh Lm ‘Fire A.Co.
Elq L.L.D,, Vice-President Toronto

Trusts Oorpomﬁon
James Patterson, Esq., (Patferson Bros, Wholesale
Merchants.)

A. H. Campbell, mq Pres, British Can. L & In. Co.

D. Macrae, Esqﬁ Manufacturer, Guelph.

E. Gnrney. Jr., Esq., Direotor Fed Bmk of Can.

John“?hke, A 3 B‘::kr:?:gtl' Finuneisi Agent.

B BMuu es,%lq (Meun. Hughes Bros., Wholesale
@

James Thorbm M.D., Medical Director.

James Scott, Esq , Me ut; Director Dom’n. Bank.

. Gordow, Esq., Toronto.

Robert Jaﬂra. 'ﬂ illemha.nt.

W.McCabe nq

SUN
life Assurance Coy, of Canada

MONTRHEAL.

CAPITAL, . . $800,000

T. WORKMAN, Esq, M.H. GAULT, Bag., M.P.,
Prosident, Vioe-President

Unconditional Policies.

Roothcmmyhmmv
Policies. oym onﬁtdytno

restrictions
mme.m..-n are '%M%hvhw
two years in !om The ocommer-

clal murl thn!r
feited by the aots of the unrod.
R. MACAULAY,
Manager.
THE LONDON

Life Insurance Companyv

OF LONDON, ONT.
th tario 4 with
Liosnsed by n:. On! % eponite

Issues Life endowment and Aocident Policies, ali
the most desirable forms.

Joseph Jeflerv, Esg., President.

WM. MARDON,
Msnager & Somha

NatmnalAssuranceGo

OF IRELAND.

s

Retablished - - - . 1899.

’Wm at equitable rates.

Head Ofica for Canada, Montrol

SCOTT & BOULT,

CHIEF AGENTS.

TORONTO AGHNCY,
8CO0TT & WALMSLEY.

= Agents wanted throughout the
Dominion.




