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THE MONETARY TIMEÊ.

The Chartered Banka.

THE MOLSONS BANK.
INcoBPoBATED BY Acr Oi PArnLAMENT,18M5.

HEAD OFFICE, - - MONTBEAL.

Paid-u Capital................. .2,000,000
Best d........................... 0t,000

BOARD OF DIRECTORS.
THos. Wonwan, President.

J. H. B. MOLsoN, Vioe-President.
B. W Shepherd. Bir D. L, Macpherson.
S. H. Ewing.

A. F. Gauht.
F. WoLvMrTAN THoxAs, Generai Manager.
M. HEATON, - - - - - - - - Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamiton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Fas, Sorel, St.
Thomas, St. Hyacinthe, Que., Toronto, Trenton
Waterloo: Ont., Woodstock

nt Canada.--Quebec -La Banque du Peuple
and Eastern Townships Bank Ontaro-Domimon
Bank and Bank of London. New Brunswick-Bank
of New Brunswick. Nova Scotia-The Halifax
Banking Company and Branches. Prince Edward
Island-Bank of Nova Scotia, Charlottetown and
Summerside. Newfoundland-Commercial Bank of
Newfoundland, St. John's.

In Europe.-London-Alliance Bank (Limited),
Messrs. Glyn, Mills, Carrie & Co.; Messrs. Morton,
Rose & Co. Liveool-The Bank of Liverpool.
Antwe Belgium a Banque d'Anvers.

In United States.-New York-Mechanics' National
Bank; Mesars. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston-Merchants' National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo
-Bank of Buffalo. Milwaukee -Wisconsin Marine
and Fire Ins. Co. Bank. Helena, Montana-First
Naitonal Bank. Toledo-Secona Ntinal Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
chan e,

Letters of Credit issued available in all parts of
the world.

UNION BANKOF CANADA,
DIVIDEND No. 41.

Notice is lereby given tbat a Dividend of Three
per Cent. upon the Paid-up Capital Stock of this in-
stitution has been declared for the current half-
year, and that the same will be payable at the Bank
and its branches on and after Saturday, the
Second day of July next.

The transfer books will be closed from the 16th to
the 30th of June next, both days inclusive.

The Annual General Meeting of the Shareholdqrs
will be held at their banking bouse, in this city, on
MONDAY. the l1th day of JULY next. The chair
to be taken at 12 o'clock noon.

By order of the Board.

Quebec, 26th May, 1887.

BANK OF BRITISH COLUMBIAI
Incorporated by Royal Charter,1869.

CAPITAL, - - - $2,500,000.
LoNDoN OFFcIE-98 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.; Vic-
toria, B.C.; New Westminster, B.C.; Vancouver, B.C.

AGENTS AND COBBsPONDENTs.
IN CANADA-Bank of Montreal and Branches, who

will undertake remittances, teleraphie or otherwiseý
and an ybanking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St.
New York; Bank of Montreal Chicago.

UNITED KINGDox-Bank B. à.,C28 ConhII,Londonr
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and fror-iaIl pointes can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK*OF YARMOUTH,
DIRECTORS.

T. W. JoN, - - ------ .Cahier.
L. E. BAEr, President.

C. E. BRowN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORREMPONDENTs AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montrea.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citisens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

ohane bought and sold.
Deposits received and Interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INORBPoBATED 1885.

Capital ................................................... s20000erve. ........................... 25,000
W. H. ToD, - - - - - -. - President.J. F. GaANT, - - - - - - - - - Cahier.

AGENTS.
London-Messrs. Gyn, Mill Currie & Co. New

York-Bank of New York, N. .A. Boston-Globe
National Bank. Montreal-Bank cf Montresl. 8t.
John, N.B.-Bank cf Montres].

Drafts issued on any Branch of the Bank of
Montreal.

The Chartered Banka-

THE FEDERAL BANK OF CANADAS
Capital....... . ........................... 01,250,000
Hest ... ....... .......................... ......... 150,000

DIRECTORS.
S. Nonow aruEn,, President.

S. S Hm. . E sq., Vice.President.
William Galbraith, Esq. E. Ôurney, E .
Benj. Cronyn, Ea. H. E. Clarke, 9sq., M.P.P.

J. W. Langmui Esq.G. W. YAnxan. - - - - ienral Manager.
A. E. PLumE, Inspector.

HEAD OFFICE, - - TOBONTO, ONT.
BRANCHEs.

Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, "-Yonge'St.

Winnipeg,
Bankers and Agents-New York-American Ex-

change NationaBank. Boston - The MaverickNational Bank. Great Britain-The National Bankof Scotland.

BANK OF OTTAWA,
OTT.W.,

Ca ptal (all paid-up)...........................01g 0

JAmas MAoLAEN, Esq., President,
CEAntas MAGER, Euq., Vice-President.

DIRECTORS.
C.T. nE R. Blackburn, E ., Hon. George

Brys n, on. . R. Church, AlexanderaFrser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEonGu Bum, - - - - - - - - Cbaier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Wnnp Man.
Agent, in Canada, New'York and ChicMgo-Ran' cf

Montreal. Agents London, Eng.-Al ce Bank.

MERCHANTS' BANK
OF:w A LFA z pÀ 5-

Capital Paid-up ................................. 81,000,000Beserve................................................ 120,000

HAL OFFICE, - HALIAX, N.8.
DIRECTORS.

THos. E. KENNY, M.P., President.
JàMs BUTLER, Vice-President; Thos. A Ritchie,

Allison Smith, E. J. Davys, Thomas Rikhie.
D. H. DUNCAN, - - Cashier.

AGENcJIE.
In Nova Scti-Ântlgonish, Bridgevse, Guys-

borough, Londond ,Lunenburg, Ma lad,
(Hants Co.), Pictou,P Hawkesbury, dney,
Tnuro, Weymouth. In New Brunswick-Bathur.t,
Dorches;terKingaton (Kent Co.), Moncton., New-
cast e, Wostock. In Prince Edward
Island-.Ciarottetown, Summerside. In Bermuda-Hamilton. St. Pierre. Miquelon.

HALIFAX BANKING 00.
INooRPoRATED 1872.

Authorized Capital................ 1,000,000
Capital Paid-up....... .......... 500,000
Reserve Fund...........70,000

HEAD OFFICE, - HALFAX, N S.
W. L. PrCArrHLY, - - - - - - - -Cahæ,

DIRECTORS.
Boua UIuomS, President.

L. J. MORToN, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIEs-Nova Scotia: Amhers Antigonl,
Barrington, Lockeport, Lunenburg, Àev G aagov,
Parraboro, Shelburne, Springhill, Tnuro, Windsor.
New Brunswick: Petitodia, Sackvlle, St. John.

ComspowDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Pesbody & Co. Boston-Suffolk National Bank
London, Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
OF' Ewmw IBBUSWIOK.

FREDEBICTON, N.B.
INOoRnOAT» BT Aaro or PAnIAENT, lu

A. F. RAmozE, - - - - - - - - •-President
J. W. SPURSEN,--.--- -- - - - - - cahier

NORRIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canaa.

,'he Charteed Banko-

THE NATIONAL BANK OF SCOTLAND
LIMITID.

INooRPoBATED BT BOTAL CHARTER AND Aor or Pan.AmXUT.
ESTABLISHED IBI

HEAD OFFICE,.-...........EDINBUBGH.

Capital...............5,000,000. Paid-up......... 1,000,000. Beserve Fumd...... 670,000

LONDON OFFICE - 8 NICHOLAS LANE, LOMBAR BTEEBT, E.C.

OURRENT ACCOUNTS are kept esbly to usual oustom.
DEPOSITSai intem rsSe recelve<L
CIRULAI NOTES and ETTERS of EDIT vasable in all parts of the vorld are issued fres

of charge.
h. of !Colonial a uignd Banks lu undertaken and theAcceptan of Customers re.

in h.loniesdomiciel tu London, retired on terme whih wil be f urnedon application.otber Enmking u onaseled v England and Scotland is also transacted.
JAMES ROBERTSON Manager in London.

is2à

BANK OF HAMILTON.
Capital Subsncibed.................. 1,000,000
]"@0Bese v nd ......................... ......... 840,000

,HEAD OFFICE, - - HAMILTON.
DIBECTORS:

JouN STUART, Esq., President.
Hon. JA s TRuNa, Vice-President.

A. G. Ramsay, E q. Dennis Moore, Esq.
Charles GurneyEsq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN,--..-•-.•..Cashier.
H. S. STEVEN, - - - - Assistant Cashier.

AGENCIBS.*
Alliston-A.M. Kirkland, Agent.
Cayuga-J. H. Stuart, Acting Agent.
Georgetown-H. M. Watson, Agent.
He eruville-N. M. Livingstone, Agent.
Listovel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangevlle-B. T. Haun, Agent.
Port Egln-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Willson, Agent.

Agents inNew York-Bank of Montreal.
Agente in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANK,
DIVIDENDNo. 55.

Notice la hereby given that a
Dividend of Three and one-half per cent.

upon the paid-up capital stock of this bank has beendeclared for the current half-year, and that the
same will be payable et the Head Office, and brancheson and after

Saturday, the 2nd Day of Juy next.
The transfer books wil be closed from the 15th to80th June, both days inclusive.

By order of the Board,
WM. FARWELL,

Sherbrook, Blt May, 1887.. Gen. Manager.

LA BANQUE DU PEUPLE,
ESTABLISHeI 1885

Capital pald-up ................................. 81,200,000Beserve............................ 240,000
JACQUEs GnamI,- - - - - - President.
J. S. ROUSQUET, - - - - - - Cashier.

BRANCHES.
Quebec-E. C. Barrow.

"i St. Roch-P. B. Dumoulin.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

PORIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The Nàtional Bank of the Republic.

BANKOF NOVA SCOTIA
INCOoRnATED 1Bl.

Capital Pald-up ......... .. 01,114,800Reserve Fund................... 360,000DInnoTons.-John8. Maclean, President; JohnDoull, Vice-President, Daniel Cronan, Adam Burns,Jairus Hart. CASIEL-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies in Nova Scotia--Amherst, Annapolis,
Bridgetown, Canning, Digby Centville. Liverpool,New Glasgow, North èydney, ictou, Steilarton, Yarmoutb. InNew Brun w ampbeltown Chat,
ham, Fredericton, Moncton, Newcastle, St. AndrewsSt. John, St. Stephen, Sussex, Woodutock. In P. E.Island-Charlottetown and Summerside. In UnitedStates-Minneapolis, Minn.

Collections made on favorable termesand promptlyremitted for.

THE COMMERCIAL BANK
OF MAITOBA.

&uthorised Capital.......... ............. o,0

DIRECTOR8.
DUNOAN MOATEHUa ,- -- -- Praident.

Hon. John sutherland. Alexander Logan.
Hon. C. E. Haimilton R. T. Rokeby.

Deposite received and interest allowed. Collection
om t mae. Drafts isued available in ail partscfthe Dominion. Sterling and American Exchange

bouqht and sold.
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THE WESTERN BANK
OF O.A .. AD.A.

HEIAD OFFICE, - OSHAWA, ONT.0apitlAuthorized.........................1,000,000
0Cpital Subscribed ........................... 00,000
Caital Paid-uP ............................... 30,000

BOARD 0F DIRECTOR8.
JoN CowAN, Esq., President.

REiUBEN 8. HoT.m, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.Robert McIntoeh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. Mom. , - - - - - Cashier.

BBANCIEs.
Whitby, Mdland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest ailowed. Collee-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correepondenta In London E .-The Royal Bank
of Scotland. At New torkheMerchanta Bank of
Canada.

PEOPLES BANKOF HALIFAX,
Capital Authorised .............................. "8,o00
CaPital Paid-up................................... 600000

DIRECTORB.
R. W. Famu, Pres. W. J. CoruxA, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PITUE JAcx, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville N.8

Agents ln London-The Union Bak; of London.
New York-The Bank of New York.

"1 " Boston-New Enland National Bank.
"s " Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up ....... .......... ,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. TumAUDEu, Preu. P. LAPEANoU, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, Jr., Eaq.
Hon.P. Garneau. Fro. Kirouac.

M. W. Baby, Euq.
Branchee.-Montresi, .A.ValleeManager; Ottawa,

H Carriere do.; Sherbrooke,
Agents-The NationalBk.of Sootland,Ld.,London;

GrunebaumrFrères &Co. andLaBanque dePariset des
Pays-Ba, Paris; National Bank of theRe ublioNew
York; National Bevere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank ofI Halifay, Bank of
Montreal; Manitoba-Union Bank of Lover Canada

THEBANKOFLONDON
IN wCAAD IA.

DIVIDEND NO. 7.

Notice i hereby given that a dividend of three
and one-half per cent. for the current half year,
being at the rate of seven per cent. per annum upon
the paid up capital stock of the bank, has this day
been declared. and that the same will be payable at
the bank and it branches on and after the 2nd day
of July next.

The transfer books will beclosed from the 18th tothe 80th of June, both days inclusive.
The annuel general meeting of the shareholders

will be held in the office of the bank on Wednesday,
90th day of July, 1887. Chair to be taken at 4 o'colck
p.m.

By order of the board,
A. M. SMART, Cashier.

The Bank of London in Canada.
London, 28rd May, 1887.

THE CENTRAL BANK
OF CANADA.

Capital Authorized .................... 81,000,000Capital Subscribed:.................... 500,000Capital Paid-up ..... ........................... 410,000
HEAD OFFICE, - - - TOBONTO.

BOARD OF DIRECTORS.
DAVID BLIN, Esq., President,

SâT.-Taas, Esq., Vioe-Preident.
HP.DihEaq. A. MoLOSn Hovard, Esq. I0. Robinson. K. Chlsholm, E 'q., M.1.P.

D. Mitchell McDonald, Eaq
A. A. ALL.E N, - - - - - - - - Cashier.

Branches-Brampton, Durham, Guelph,Richmond
Hill, and North Toronto.

Agante in Canada-Can an Bank of Commer.n
In New York-Importers and Traders Nat. Bank. InLondon, Eug.-National Bank of Scotland, Limited.

- tl
The Loan Companies.

The Farmers' Loan and Saulngs Co.pany. 1
OFFICE, NO. 17 TORONTO BT., TOBONTO.

ar, 7.5..................................................< 7
Paid-uP0................................................ 11,d80
Assete .................................................. 41,85,000 I

Money advaneed on improved Ral Eaate aitlowest current rates.
Sterling ind Curren Debentures Issued. C
Mony reoeived on t, uli interest alvowed. h e-nry i yf da m Status a

0,areatihtra atoie to invest trut funds ln Debentures of thi P]Comopay.B
WM. MULOOK, M.P., GEO. B. C. BETHUNE,

Prosdent Becotar-TreSR

1524

he Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

54TH HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of six percent. on the paid up capital stock of thscm yhas been declared or the half year ending 80h une,1887, and that the same iil be payable at the con-
pay's office, Toronto, on and after Friday, the 8th

y of July next.
The transfer books will be closed from the 90th tothe 80th June inclusive.

By order,

J. HERBERT MABON,
Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOBONTO.
ESTABLIsEED IN 1859.

Subsoribed Capital ........................... 01,876,000
Capital Paid-up........ .......... 1,200,000Beserve Fund ................... ............... 570,000

President, -. - - Hon. Wu. McMASTIB.
Manager,.- -- - - Hon. 8. C. WooD.
Inspector, - - - ROBMT A VsTaONG. -

Money advanced on easy terms for long periods
repsyment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

DIVIDEND No. 32.
Notice is hereby given that a Dividend of Threesud a Half per Cent. upon the Paid-up Capital Stock

of the Society has been declared for the half-yearendinq June 80th, 1887 and that the sarne will be1a a t the Society's banking house. Hamilton,
o, on and after Saturday, 2nd July, 1887. 9

The transfer books will be closed from the 16th to
the 80th June, 1887, both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, 1st June, 1887.

LONDON & CANADIAN
Loan & Agency Co.

aarr.UD).
Sm W. P. HowLAN, C.B.; K.C.M.G., - PmEEsiEuT
Capital Subscribed ........................ 4,000,000" Paid-up ................................ 560,000
seeerve............................................... 90,000 1MoNiEr To LEND ON IMPROVEBD REAL ESTATI3.MumcIpAL DBmNTUm Punaxin.

TO INVESTORS.-Nonoy received on De.1
bentures and Deposit Receipts. Interest
and Prineipal payable in Britain or Canada
without cartt

Rates on ap on to
J. G. MACDONALD, Manager.Head Office, 44 King Street West, Toronto.

DOninlon Savlngs & Investment Sooloty,
LON'DONq, ONWT.

INOOEroEATED 1879.

Ca aI............................................g ,000,000 00
....................................... 1,000,000 00Paid-up ..................................... 9 18,250 00Bssexreand Contingent.............. 169,00000Iavings Bank Deposits and De-

bentures....................................768,995 75
Loans made on farm and city property, on the:Most favorable terme. ciMunicipal and School Section Debentures pur-a
Maney received on deposit and interest allowed0

buereau.
F. B. LEY8, Manager.

The Trust & Loan Company of Canada. -
ESTABLISHED 1851. T

SubscribedCapital ...... ................... 1,500,000'aid-up Capi --......... ............... 395,000Reserve dnd·... ................ 147,730
HEAD OruIcui: 7 Great Winchester St., London, Eng. o

Toronto Street, TORONTO. BrIPCEs IN CANADA: St. James Street,MONTREAL. »
(Main Street, WINNIPEG.

Money advanced at lowest current rates on theecuy ofImproved farins and productive city

USRLL STEPHEN0N~M. B. BRIDGEMAN-8DlÎPB0N, Comisor.

ICHAD J EVAS, mlssones.o

The Loa Companies.

WESTERN CANADA
Loan & Savings Co.

48th HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Five rCent. for th. half-year ending on the 801h June,18,has been declared on the capital stock of this in-stitution. and that the same will be payable at theoffices of the Company, No. 70 Church Street, To-ronto, on and after

Frlday, the 8th day of July next.

The transfer books will be closed from the 90th tothe 80th day of June, 1887, inclusive.
WALTER B. LEE,

Manager.

HURON AND ERIE
Loan and Savings Company,

LINDONq, ONMT.
DIVIDEND NO. 46.

Notice is hereby given that a dividend of four andone-half per cent. for the current half year has beendeclared upon the capital stock of this-institution,
and that same will be payable at the office of the
Company, mi London, on and after Saturday, the 2nd
day of July next.

The transfer books will be closed from the 14th tothe 80th June, both day. inclusive.
By order of the board,

R. W. SMYLIE, Manager.
London, 1.1 June, 1887

THE HOME
Savings and Loan Company.

(LIMTàEa

Notice ia hereby given that a Dividend at the rateof Seven per cent. per annum has this day been de.clared upon the paid-up capital stbck of this com-
pany for the six months ending 80th June inst. andat the same will be payable at the oMces of the
company, No. 72 Church Street, Toronto, on andafter Saturday, the 2nd day of July next.Transfer books will be closed from 16th to 80th
June, inst., inclusive.

By order of the Board.
JAMES MASON; Manager.Toronto, 8th June, 1887.

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND No. 84.
Notice la hereby given that a Dividend of Three

per Cent. has been declared for the current half-
year, ending 80th June, and that the same will be
payable at the offices of the Association, No. 13 To-onto Street, on and after

SATURDAT, 9nd JULY, 1887.

The transfer books will be closed from the 16th tohe 80th June, both days inclusive.

By order of the Board.

WALTER GILLESPIE,
Manager.

The London & Ontarlo Investmnt Cos.
0F TOBONTO, ONQT.

DIVIDEND NO. 18.

Notice is hereby given tbat a dividend, at the rate
f 7 per cent. per annum has been declared for the
,urrent half year ending June 801h inst., and is pay-ble by the bankers of the company on and afterhe 1st day of July next. The stock transfer books
f the company vil eI closed from the 16th to the0h inLt., both days inclusive.
By order. A. M. COBBY, Manager.
Toronto, June Brd, 1867.

he Ontado loan & Sainga Gopany,
0E.&W.A, ONwT.

>api tal beoib . ............. .. 0800000yapfft alad-up...........................sO»
esem-rve i..... .............
bepoue ad Vau. Debentsu......0,000

Mon.yloaned at low raies of interest on theurliy cf Rseal Etae and Munopal Debentures,Depcmslsreieted and interest alloe.
.1'. OovAu. Prssani.
.1., ArLaE Vios.President,

T. H. MOMILL.AN geo..Tro



T1Ê MONTAIN TIM Es.

The Loan Companies.

The Ontado Investment Association
(LIMITED),

OF LONDON, ONTARIO.

DIVIDEND NOTICE.

Notice is hereby given that a dividend of tour (4)
per cent., being at t he rate of eight (8) per cent. per
annum, has been declared for the current half
upon the paid up capital stock of the Associa on
and payable at the office of the Association on and
ater trday, July 2, next.

The transfer books will be closed from the 90th to
the 80th inst., both days inclusive.

HENRY TAYLOR,

London, Canada, June 6, 188. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

DIVIDEND No. 47.
Notice is hereby given that a dividend oftSi per

cent. upon the paid-up Capital Stock of this Com-
pany has been declared for the current half year
ending 30th inst., and that the same will be payable
at the Corpany's office, London, on and after that
date. The ansfer books will be closed from the
gfth to 30 inst., both days inclusive.

WILLIAM F. BULLEN,
Manager.

London, June 3rd, 1887.

CANADA LANDED OREDIT
COMPANY

DIVIDEND No. 52.

Notice is hereby given that a dividend of Four per
Cent. on the Paid-up Capital Stock of this Company
has been declared for the current half-year, and that
the same will be payable at the Company's office, 28
Toronto Street, on and after the 2nd day of July

The transfer books will be closed from the 16th to
the 80th June, both days inclusive.

By order of the Board.

Toronto, 25th May, 1887. D. McGEE, Secretary.

The National Investinont Co. of Canada
(LIMITED).

DIVIDEND No. 22.

Notice is hereby given that a dividend of three
per cent. on the paid up capital stock of this com-
pany has been declarea for the current half year,
and that the same will be payable at the office of
the company on and aftter the 2nd day of July, 1887.
The transter books will be closed from the th to
the 80th prox., both days inclusive.

By order of the Board.

ANDREW RUTHERFORD, Manager.

Toronto, 96th May, 1887.

Fiancial.

STRATHY BROTHERS,
STOCK BROKERS,

(MEMBEnS MONTREAL STOCK EXCHANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly conftned tocommission. Dividends
and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10% on Par value. Commisfion--¾ of 1 %on
par value. Special attention given to investmont.

GooDBoDY, GLYN & Dow, New York.
AGENTs: ALEx. GEDDEs & Co., Chicago.

LE, HIGGINBON & Co., Boston.

BRITISH COLUMBIA.
RAJsrD BIOS.,

Real Estate Brokers and Flanclal Agents
Ofices at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sae in al parts of the Province. In-

ves men made and estates manag for non-resi-
dents. Rents collected. Mortgages ughtuand sold.
Debenturea purchased on commission. Crepn
douce soile.Special attntion gletorpey
at the terminus o! the Cannaan Pa~ ilway,

FinanciaL.

The Toronto General Trusts 0o.
27 & 29 WELLINGTON ST. EAST,

TomoNTO.

P"EIDENT, Hou. EDWARD BLAKE, Q.C,, M.P.
Vicz-PnEszmr, E. A. MEREDITH, LL.D

1UNAGEE, - - - . - J. W. LANGMUIR.

This:company la authorized underits charter toe act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes;TRUSTS of everyidescription. These
various positions and duties are asumed by the
company either under DEEDS OF TRUST, mar-
riagefor other SETTLEMENTS, executed during
the life time of the parties. or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of.the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to fnd the security required by
the Surrogate Courts. This becomes very Important
aince real estate now devolves upon the administra-
tors under Ontario Statut 49 Vic., Cap. . The
company will alse aet as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform aU the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the cem.
pany at the very lowest'rates.

For full Information apply to the Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy andUsell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rentaeollected.

s8 Toronto Street.

EsTrUIsED 18.&

BANKS BROTHERS,
(TULEPRONE No. 91),

Insurance & Estate Agents.
RENTs CoLLECTED . EsTALTs MANAGE». Mon-R

GAGEs BoUGET A» SoLD.

60 OHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts nd Agency of Banks Corporations,
firmnansd individuals recelved upon favorable torms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

sud dividende; &as as transzfer agent..
Bonds, Stocks and Securities bought and sold on

commission at the Stock Exchang and elsewhere.
Sterling Exchange and Cable Transfers bought

sud sold.

Til BELL TEPON COY
OF CANADA.

ANDREW ROBERTSON, - - PREsIDENT.

C. F. SISE, .- - - - VICE-PnsIENT.

C. P. SCLATER, - SEonETAYTsAsuEn.

HE AD OFFICE, - - MONTRE AL.
H. C. BAKER,

Manager Ontario Department, Hamilton.

This Company will sell its instruments at prices
ranglng from $10 to 825 per set. These instruments
are undor the protection of the Comnu's patents,
and purchasers are therefore entirely fre from risk
o! litigation.

This Company wl arrange to connect places not
having telegraphic facilities with the nearest tele-
grahofie, or will build private lns for arms or

diduals, connecting their places of business
or residences. It la alac prspared to manufacture
a& kinda o! electrical apparatus.

Full particulars can be obtained nt the Companys
offices as above, or ai S. John, N.B., Haia , ,
Winnipeg, Man., Victoria, B.C.

Finanial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members et Toronto Stock Exchanga),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission,. fo

Cash or on Margin. American Currency
and Exchange bought and sold&

GZOWSKI & BUCHAN,
Stock ai ÀExchange 3roker,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De.
benturea, &c., on commission, and deal in Drafts cm
New York and Jondon, Greenbacks, sud ail un-
current mone. Exchange bought and sold for
Banks and cial Corporations.

COX & CO.,
E3 T OD aMrK B R O K :-EDm B S ,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

and sell Canadian and American Stocks for
Csor on Margin; also Grain and Provisions

on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

ONTREAL.

à NEW SEUlES ON TEE

SCNCOE 0F ACCOUNTS
AND

Business Correspondence.

The Most Practical Work yet published
on these subjeets.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, - m - gi,0g,

Aadre.s,

CONNOR O'DEA,
TORONTo, oxy
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Leading Barristers. STOCK AND BOND REPORT.

CARON, PENTLAND & STUART, C Divi- CLOSING PI .

(Sucessors to Andrews, Caron, Pentland & Stuart) BANK8 P d . ' dend T
Advocates, m scribed. 6 Mo's. June 23. per ihare

Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBECBritish Columbia..................... *$,50,000 $194,937 8 4%000 3%

Solicitors for the Quebec Bank. British North America............$M4,,666 1,0,475 3 144 349.2
51 DOIE~.CNNEC.. .OKC... Canadian Bank of Commerce .......... 50 6000,000 6,000,000 1,600,000 31 1192 6 9-75

SADOLPH P. CARON, B.C.L., Q.C., .M.G..........................100 5,000 410,000 25,000

0. A. PENTLAND, Q.O. G. G. 8TUABT. Commercial Bank, Windsor, N.8. 4do 50000 960,000 78000
- Dominion ................................. 50 1,50,000 1,50,000 1,0q0,000 5 21! 214à 218.75

DELAMERE, BLACK, REESOR & ENGLISII EasrnTownships.....................1,501000 1,455,046 375,000 31.......................................... ............... 101M001000 2003 ï4155

Bwritrs Atrnys olciosXt. Halfax Batking Go ..................... 920 500,000 500,000 7,000 8 107 91.40

Barristers, Attorneys, Solicitors, Etc.............................100 1000000 999500 W,000 4 139 1W.00

OursI-No. 17 Toronto Street, (Consumers' GasOchea 3 96 100 96.00

Company's Buildings) 100 1,50,000 4M500000 550,000 4 187 119 137.75

TOBONTO. La sanque Du Peuple..............50 12W0000 1»0,000 M400003 111113 -5&75

. D.n nDVIDRON BLACK La Banque Jacques Cartier.......... 250000 500140,0003 91 22.75

f.D EAEELa Banque Nationale .................. 100 9000,00,000,000 .......
I. A. nEEon E . TAYLoUn ENGLsXt.A 80 .TYOT NLBrLondon ................................ 100 1,000,000 900,000 50,000..

Maritime.......................... 10 9,0............ 9w ...... 3 g'>'pend ....

SIBBONS, MoNAB & MULKERN,era'Bank of Canada.........1 59 5,,.75
MecatlBa1000o Halfax ........... 1w100 î,, 1,000,000 10108îoe108.00

Molsons .................................. 50 9,00,00 ,00,000 800,000 4 .... .... ...

Barristers & Attorneys, Montreal ........................ 0 0 19, 60M464.50
New Brunswick ......................... 100500000 5W0 W,00 0 40 .00..

OuIzca-Corner Richmond & Carling Streets, Nova Scotia .......................... 100 1,114,800 1,4,800 86,00014

L I>,ON.Onario .................................. 100 1,50,000 1,500,000 50000 8 121t 123 121.75
LONDON, ONT. 

1616 15
Ottawa.................................. 100 ow1,0001,000W' 9000 84 1 126 195.400

GUO. 0. GIBBONS GEO. 'NAB People's Bank of Halax............90 00,000 00000 85,00

MULERBE IMBID6 P. WA~Pole's Banik of N. B .................. 50 ............. 0000 .....
e. Urirum BE. V. HÂEP t>

_____________________________ ec..........................100 8,000,000. 9,500,000 9:
Rt.Stephen's ............... ::............ 10 9000 90 2 5,000 4

JOHtSTONE & FORES,andard.50 
1,000,0001 300,0W 3à 12 4

40H18 T NE & ORDESToronto.............1w 00 9,00,002000,000 1»90,000 4

Barristers, &c., UnionBankHala ................ 50 50000 50000 40,0W04 9.

BEGINA, -k-a.- orth-West Territory.UnionBakCanad ............... 100100,00 1, ... 60 60.0
BrVille Marie........ ...... ............. 1 ,500,000 1 ,947 50 49,000..

T . . J o mBTo Nr. F . t.sF oN Asm ewe s t e r nr.. . . . . . . . . . . . . ... . . ... ...1..8 5., 6 ,6 6 6 94, 6 0 0 0 5 ,0 0079 ,

Yarmouthna . ............... ........... 50 6000,000 600,424 1 ,0,000 8 107 . 107.

AfCLENAN, LIDDELL & CLINE, LOAN COMPANIES.
M1Agrio0ltural Savu & Loan Co. 50 60,000 614,69 15,000 4
BLatiacnemmacdon ld ritirh CanC ......L..0a0100 1 5 297066 4410W3002

Barristers, Soicitors, Notaries, &o., Britsh Mortgage Loan o... .......... 100.4-0-,74,81844,000 8j

Building &Loan Association.........9 5 50,000 50,000 95,000 8 108 97.0

CORNWALLr.HCanada L .anded Credit Co................ 50 1,500,000 999,900 150,000 4 130 65.00

Canada Perm. Loan & Savi.. . o.. ...... 50 ,500,000 ,300,000 1,180,000 6 206 . . 10.00

D. 3. KÂ0LENNAN, Q.a., J. W. LIDDELL. Canadian avl .. & oan Co............. 50 70,000 690,410 141,000 4

C. ]EL. OIANa. Dominion Sav.qeJ v. Society............ 50 1,000,000 91500 1,00014 115à 57-

___________________Farmers 
Loan B avinga Company.. 50 1,057,95 611,4w0 10,12n 9 117 5850

Lanld Lean Savin Company... 100 ,876,000 ,000,000 4500 ô 164 166 16400

ACLAREN, MfACDONALD, MFERRITT & Haiton Provident & oà Soc ... 100 1,50,000 11100,000 155,000 la14 121.00
Huron & Brie Loan & Savings Go. 50 1,9,000 1,100,000 417,000 ....... 77.26

SLEP L E Y , H u r o n & L a m b t on . L o an.. . s av...Co.. . . . ..... 9m4 2 ,0 00.4.. .. ..

a i t m e . .. .. . .. .. ..Im p e r.a l L o a n & I n v e s t m e n t C o. .. .... 1 0 0 .. ..0 .--.... 9., 4. .1 51 1 à â 0

a ohLanded Bankin & LoanGo............... 100 1,00,0 493,00 1,00,000 .

Land Security .oa..................12 1,0,0 1020,000 215,000 5 2m55k

Union Loan Buildings8 and 80 Toronto Str London & Can. Loan & Agency Go. 50 d,000,000 5,0,000 890,000 5 lu 156 77.50

London Loan Co.....................50 60,70 0 46,90049,77 6
London & Ont. Iv. Co.. ................. 100 50,000 400,000 80,000
M anitoba Investm nt Assoc..... ..... 100 ,00,000 100, 00 ,000 4 1116 102J 101.50

'L MACDONA nt Manitoba Loan Company............. 100 1,0 ,000 12,081 94,000 4

.. Montreal Loan & Mortgagew .o..........100....00.0.4124..........-......0 8

Ma itoba & North-West Loano...... 100. 1 ,0,00 81,00 111,000.

National InvestmeQt................100 11700,000 425,000 *80,000 3 j13& . 10.50

TRONSON, HENDERSON & BELL, Ontario IutrilLan & Inv. Co. ... 100 479,800 274,178 60,000 si 114j 1161 14.50

BalWi5t , S oliiters, ho. Ontar o Loan & Debenture.Co...... ....- 50 ,000,000 1,900,000 800,000 81 lm 125 61.50

on¶ous-BANK Bnrris NoBaTE AimEM B 8es. Ontar o Lo n & S.v. ngs. . o., haw.- 50 900,000 800,000 65,000 4

PeTorono............P.le'..Loan..DepositCo.............. 
50 8 000 500640 09,0003 958.5

U nion= anfEstate L oan & D ebenture . .. .. 50 800,000 47y 9' 8000. . ..

m. m. TEOMsON. D&VW HENDEESON. G UO. BLL Royal Loan & Savngs Co................50 500000 890,000 .n .4

WALTVAlDONALD.Uon Loan & Sav ngs Co................ 50 1000,000 621,000 0000 41 4.

Regstered Cable Addre.N - FTherson," Toronto. Western Canada Loan & Savings Go. 0 00,000 1,800.000 650,000 8 185 97.50

. .~LIIDS$EY, MISCELLANEOUS.

Canada North-West Land Go....... id5 11,500000 £1,500,00a10,408584..
Barrister, Attornoy, Soicitor. Canada Cotton Co..............-.. 100$2,000,0009,000000 88.....88.00

O Lca-te York Chambers, Toronto Street, Montreal Telegraph Go.............. 40 1.0,000 92,000,000 ,0 8 96 98 38.70

NewCity oGasgo., Montreal...............1404...........................6 219,221 b7.80

N .r.Sr ,...ea rr...ta i e ,.r. 5B n............... 
.........

an A s o c a...i...o .

O R N T OV . . C N a de e i.C o.8 . . 1 00,5 0 , 0 8 0 ', 1 ,», 0

B. B L A .. StDn G o., S c... ...... .... 100 0......... ......... 0......... 8 8585.00

FToronto onsumers' as Co. (old) 050 1,000,000 1,000,000 5 180 184 9000

Londo LoanCo................--n..o.

NORTIHERN
Assurance Company,

o .g T L O rT .DO NT, E ml .a

Branch Offce for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1885).

BubscribedCa ital....................................*15,00000Of schi)h dd.......... . . . . . . . . . . . . . . . . . . . . . .  1,50000

Accumulat funds ................................. 15,671,500
Annual revenue from fire premiumi ...... 9,8866,00
Annuai revenue from lite premiums ...... 9Mooo
Annual revenue fro Inteet uponin-

vested funds ....................------.

JAfrS LOCIE, - - Inspector.

ROBERT W. TYRE,
MANAGER 0on CANADA.

aOL.D MsDAL. PAISi. 1078.

JOSEPE GILLOTT'S
T IL PNS W

INSURANC-COMPANIES.

ENGIsB,-,(Quotations on London Market.)

N. Last ej Lst
No. Divi- NAME or comPANY. o S .

Share&.dend. 0 June 4

20,000 5 Briton M.& G. Life. £10 £1
50,000 15 0. UnionP. L. & M. 50 5 91 29

100,000 .... Pire s. Assoc...... 1 2 i
20,000 à Guardian.........100 50 72 74
1%,000 82 Imperial Pire......... 100 95 159 164

150,000 10 Lancanhi e F. & L. 90 2 6j 6f
M86 M90 London Ass. Corp 95 12J 49 51

10,000 10 London & Lan.L. 10 10 8S
%4080 8 London & Lan. F.. 25 96*818M

9300,000 57 Liv.Lon.& G.F.& L. Stk 34 85
30,00 90 NorthernF.&L...100 10 57 58
1,00[ 94 North Brit. & Mer.. 25 61 89M 40

6,M 51 Phœnix .............. 50 50'45 250
900,000 9 Queen Pire & Life.. 10 1 en 4
100,000 4i Royal Insurance.... 90 8 8B
50,000...... Scottishlmp.F.&L. 10 1 ...........
10,000...... Standard Life ...... 50 12...........

CANADIAN. June 1

10,000

5,000

2,000
10,000

Brit. Amer. F. & M.
Conada Life.........i
Confederation Lite1
Sun Life Au. Co ... 1
Boya.anadian..
Quebeo Fire ..........

leenci Fire......
estern uan01

$50 $50400 50
100 10
100 12à
100 15
100 65
50 95
40 90

11½10
............
............240.

900.
160t161

Pr London
RAILWAYS. value June 4y 8h.

Atlantic and St. Lawrence ............... 100 ...
CanadaPacifle ................................. 100 6
Canada Southern 5% lst Mortgage ... ...
Grand Trunk ordinary stock............ 100 1

5 % perpetuadebenture stock ... ... il1
do. C q. bonds, 2nd charge.......... 195
do. FUt preference..............100 80
do. Second pref. stock............100 66
do. Third pref. stock ............ 100 85

Great Western ordinary stock ......... 2010/- ....
do. 6 %pref. stock.................... .
do. 6%bonds, 1890...................104

Midland 8tg. 1st mt. bonds, 1908......100 105
Northern of Can. 5% firet mtge...... 100 105

do. 6% secondmortgage ...... 100 105
Toronto, Grey & Bruce 4% bonds ... 100 86i
Wellington, Grey & Bruce 7%lst m. ... 100

London
SEOUBITIE8• Jume 4.

Canadian Govt. deb., 5% st............
DoIminion51stock,1908,ofBy ......... 11

do. 4% do. 1904, 5, 6 8.................. 109
do. bonda, 4%, 1904, 86 in, stock...... 109

Montreal Harbour bonds,ô%............... 108
do. Corporation, 5 1874.............. 108
do. do. 5 1909............... 108

Toronto Corporation, 6%........ ........... 108
do. do. %, 1909, Water Works Dep. 11

DISCOUNT BATES. London, June 4

Bank Bills, 8 month .............. 1
do. 6 do. ..............

TradeRBillsa8 do. ... ; ............ 2
do. 6 do. ........ l•- 1

.1,18W7.Jan

-

-- 1

§
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GRAND TRUNK R'YU
The Old and Popular Route

IORTREAL, DETROIT, CHICAGO
All the Principal Point in Osnada and the

United States.
IT I8 POSITIVELY THE

fM From TORONTO
th e elebrated Plm1an Palace
eepng and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Houm.
Bet and Quickeet Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

41'ime Tables, Tickets and generalFOR FARESi information apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
and 9 York Street, or to any of!the Company's
Agents.

WM. EDGAP.,
General Passe

JOSEPH HICKSON,
General Manager.

nger Agent.

Domnion Line.
Sarnia......... 8,850 Tons. Oregon. ,850 Tons
Toronto ...... 8,800 " Montreal......8,800
Dominion... 8,200 Ontario.........8,200

2,600 Texas ............ 2,710
6,700 " Quebec ......... 2,700

LIVEEPOOL SERVICE:
DATs or swrEs:

From Montreal. From Quebec.
MONTREAL, Tues., 28th June. ..........................
*VANCOUVER, Wed., 6th July. Thurs., 7th July,
"SARNIA, Thursday. 14th July. Friday, 15th July.
*OREGON, Wed., 20th July. Thurs., 21st July.
TORONTO, Tuesday, 26th July.

Bristol Service for Avonmouth Dock.
QUEBEC, from Montreal.........Thursday, 19th May.
DOMINION "6 ......... Thursday, 26th May.
MISSISSIPPI "i ......... Thursday, 2nd June.
ONTARIO "i ......... Thursday, 9th June.

Rates of Passage-Cabin, $50 to $80, according to
steamer and berth. Second cabin, $80. Steerage at
loweet rates. Passengers can embark at Montreal
if they so desire.

*Saloons, state-rooms, musio-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; M. D. MURDOCK
h 00. 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

ST 1 .A. M i H I F =S.

1887. Summer Arrangement. 1887.
LIVERPOOL, LONDONDERRY, QUEBEC AND

MONTREAL MAIT SERVICE.
From From

Liverpool. Seamships Quebec.
5 May ...... Sarmatian ...... 26 April

18 " ...... Circassian ...... 3 June
19 "o ...... SBardinian ...... 9
27f "i ... Pol .san ...... 17 do
2 June .... P= ...... 28 "l9 "d ...... Sarmatian ...... 0id

17 I" ...... Circassian ...... 8 July.
8 "i ...... Sardinian ...... 14 "
yJidy ..... Poyesian "

14 " .... Sarmatian ...... 4 Aug.
s " ...... Circassian ...... 12 9
28 ...... Bardinian ...... 18 "
5 Au. ...... Pol1 esian ....-. 2m "8
1 " ...... P ...... 1 Sept.

18 " . Sarmatian 8 ',
2 " Circassian . 16
1 Sept. ..... Sardinian .... 2 i
9 " esian 80

15 "n 6 Oct.
m. " Sarmatian 18
30 " ...... ircassian 21
6 Oct. ...... Sardinian .... w2

14 P an ...... 4 Nov.
id ::: , e 10 4

27 "4Sarmatian 17

RATEs or PAssAoe.-Cabin $50, $65, and $75.
Return: $100, $125, and $150. Intermediate $80.
Return $60. Steerage at lowest rates.

For tickets and every information, a1 to
H. BOURIre

Corner King and Vonge Streets, Toronto,

EUROPEAN MARKETS.

LONDON, June 22.

Beerbohm reports: Floating cargoes-Wheat
and maize in very little demand. Cargoes on
passage-Wheat and maize inactive. Mark
Lane-English wheat the turn easier. Ameri-
can and Danube maize quiet; English flour
the ur :easier; American quiet; spot, good;
mixed American maize, 20s. 3d., was 20s.;
straight Minn. flour, 24s. was 249. 3d.

LIVERPOOL, June 22.

Spring wheat, 6s. 11d. to 7s. id.: red win-
ter, 7s. to 7.d2d.; No. 1 Cal., 7B. 11d. to 8r.;
corn, 39. 11îd.; peas, 5s.; pork, 669. 6d.; lard,
33s. 9d.; bacon, short clear, 399.; long clear,
39s.; tallow, 22e. 3d.; cheese, 489.

TORONTO PRICES CURRENT.

(cONTMn4 D.

Sawn Lusuber, Inspected, B.W.

Clear pine, 1i m. or over, per M ......... $87 00
piings,1* in.orover.........................27 00
Clear& pickings,1 in ........................... 2500

Do. do. Il and over ............... 8800
Flooring,1&1ijin .............................. 1600
Dr .............. .............. 1600
Sbip.culls stk &sidg................ 1200
Joists and Scani ........................... 1200
Clapboards, dr U........... ....... 12 50
Shingles, XXX, 16 in............................2 50

xx .................................. 1 40
Lath.........................185 .pruce . ........ -. ~........................ 10 00
Hemiock ........................................... 10 00
Tamarac ........................................... 1200

Hard Weeda-' I. ft. B.M.

B
C
A

E

O

irch, No.1 and 2 .............................. 81700
Maple,.. ". ......................... 16 00
Cherry, ". ........................ 60 00
sh, white,".. ............................ 2400

black,.". ............................ 16 00
lm, soft d". ......................... 12W
" 'rock d" .............................. 18 00

Oak, white, No. 1and 2 ................ 2500
" red or grey".....................1800

Baim of GileadNo. 1 &2...............1300
Chestnut ".....25 00
Walnut, 1 in.No.1&2...................... 8500
Butternut " ...................... 40 00
Hickory, No. 1 & 2 ............................. 2800
Baaswood " ........................ 16 00
Whitewood,.". ........................... 85 0

Fuel, &c.

Coal, Hard, Egg...............$ 575
. St e ........ .................... 6 00"o "d Nut ................................. 6 00

" Soft Blosaburg ....................... 600
"4 "4 Briarhilbest ................. 6 00

Wood Hard, best uncut ..................... o" 2nd quality, uncut......... 5 00
" cut and split.................. 650

Pine, uncut ........................... 400
" 4 out and split ............... 5 00

slabe............ ............. 850
][ay and straw.

Hay Loose New, Timothy...........$1100
"ov r Hs.......................7 600

etmaw, bundled oat ....................... 9 0
90 oss.... ............... 600

Baled Hay, rst-class.... ............ 11 00
"o "isecond-class .................. 800

8900
2900
2800
85 00
18 00
1800
18 00
18 00
00 00
260
1 60
1 95

1800
11 00
14 00

2000
18 00
8500
2800
1800
14 00
0000
8000
20 00
15 00
80 00

100 00
5000
00 00
18 00
40 00

0 00
0 00
0 00
0000 00
6 00
550
6 03
450
450
4 00

14 001000
1025
8 00

12 50
950

LIVERPOOL PRICES.

June 28rd, 1887.

Wheat, sri ..... ............
94 Iled Wlnter .................

No. 1 Cal.......................
Corn ..........................
Pea....................................
Lard. ..........................
Pork. ..........................
Bacon, long clear. .............."6 short clear .............
Tallow...................................
0h« nov............................

CHICAGO PRICES.

By Telegraph, June 28rd, 1887.

BreadatuOn. Per Bush.

Wheat, No. 2 Sprmg, spot... ....... $ 6%
Corn...................................
Oats;............................................. cash 2
Barley .......................................... cash 00

Meo Products.

MessPork ......................................... $2200
Lard, tierces....................................... 6 67j
ShortBRib .......................................- 7000
Hams................. ............... 0 w
Bacon, long clear................................. o 00

" short clear.............................. 00

000
000
000
000

000
000
000
0 00
000
000

DAIRY SALT,
For Butterana Cheese.

Now ImportationS of EngjiSh Sats
HIGOINS'

GELEERATED EUREII,
WÂsmNTON BRAND,

ASHTON BAND.
ALSO,

Bet Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON
Et. Lawrence Market, TORONTO,

THE MUTUAL
L IP'E!!

INSURANCE COMPANY
OF NEW YORK.

MICENA n A. McCURDY, - - President.

Assets, - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSi
1. It is the oldest active Life Insurance Company

in America.
B. It la the largest Life Insurance Company by

many ions of dollars in the world.
8. t has no Stockholders to claim any part of its

pronti.
4. It offers ne schemes under the name of in.

surance for speculation among its member
5. Its preseIt available Cash Resources excéed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders aine
its organisation lu 1848,

301,396,205.
It has returned to them, in Cash, over

$243,OOOOOO.
Its payments •to Policyholder in 1886 were

913,29,S03.
Surplus, by the legal standard of the State of New

Yor, néarly S14000000

T. & H. K. MERRITT,
General Managers Western Ontario,

TOrO35TO-

TORONTO

LEAD & COLOR C0.,
MANUFACTURERS 0F

Pure White Lead in Oi.

PURE PREPAREOPAINTS, FOR SE.
PAINTS IN OIL AND JAPAN,

DRY COLORS, &o., ho.

IorEBS PAINTERS' SUPPLIES,
8 & 10 PEARE STREET, TORONTO.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers tn Pressed-Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty

J. W. MAITLAND. H. RIXON.
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Leading Wholseale Trade of Montreal.

CARSLEY & CO.
93 St. Peter Street, Montreal.

FALL,-m- - 1887.

Our Travellers will leave about
27th inst on their placing trip, with
a complete range of Samples, repre-
senting the latest novelties in

Fancy & Staple Goods
from the European, American and
Home Markets, to which your at-
tention is respectfully invited.

Change of Terms.
Being convinced,

years' experience of
days and four months

after several
selling on 30
time, that the

former system is more satisfactory
to both buyer and seller, we have
decided to return to the 30 days
terms. (The longer the term the
more numerous the losses).

This change of terms, together
with increased facilities for buying,
places us in a position to give the
best possible value.

Thanking you for past favors, we
confidently solicit a share of your
Autumn and Winter purchases.

TERMS, atter July lst: Six off
for prompt cash; Five off 30 days.
Goods bought between July lst and
September 30th, dated as October
lat.

98 St. Peter St., Montreal.
AND

18 Daài'hoomew CiQ#fo ,4e,do,, nad

Leading Wholesale Trade of Montreal.

W. &j. KNOX

~RADEM>'N

Fla Spinners& Linen Tliread M'frs
lm m , lSCOA.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & 00., TORONTO

1xtrcantile Summag.

1

Tm estate of the Peters Combination Lock
Co., was sold some days ago, at Moncton, by
the liquidators and bought by D. A. Duffey,
for $8,000.

TnE French, who export pears, cover the
inside of the boxes with spongy paper or dry
moss, which absorbe the moisture. The pears
can be thus kept a month or more. They are
closely packed but do not touch each other.

A cLEM foor, bright window glass, shelves
free from dust and tidy countersgive an air of
freshness, neatness and cleanlinese to a store
that is captivating. The American Grocer
elnds that this is the exception rather than
the rule. The employment of the force one
hour every week in cleaning and polishing
will accomplish wonders.

STITT & MCPun., general merchants, of
Woodstock, had the reputation, it is said, of
being slow pay. They have assigned.-
Robert Stark, a druggist in the same town,
has alse made an assignment, owing 110,000;
his mother having a claim of 14,000. He has
been doing business there for ton years and
was always thought to be in a good financial
position.- The present isBJacobKaufmannu's
second failure. He is a shoe dealer at Ridge-.
town. His first trouble was in 1886, when ho
effected a settlement at 60 cents.- In Wal-
laceburg, James Scott, a general trader, ha.
assigned, owing about 020,000. He failed in
1884, owing a similar amount, which ho com-
promised at 80 cents.

TO HAND.

SYMINGTON'S
Celebrated

ESSENCE
OOFFEE.

l.n ail izes.

"" 8TANWAY & BAYL ET,
HEMIST5 Manufacturers' Agents,

44 Front 8treet East. TORONTO.

Jana: Drooki Dru:§
Moltham Milis, England,

Best Six-ordSpool Cotton
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &c.

Our Bewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J. E. LANCASTER & CO.
26 LEINE8T.,I 57 BAY ST,

Troronto.
-Sole Agents for Canada.-

?Xe:rcantile Summary.

IN an article on food, in the June Century.
Professor Atwater demolishes the popular
theories that thought is especially dependent
upon phosphorus and that fish is particularly
a brain food. '

A CmiNEsE imerchant of ready wit, with an
European education, desoribes his tea cheste
" Tu doces," which is the second person singu.
lar of the Latin verb "docere," to teach, and
when translated becomes "thon tea chest."

OWEN SOUND is in ecstacies over the dis-
oovery, made by the Times, that she has a
larger tonnage of vessels employed in the
coasting trade than any other port in the pro-
vince, and when United States carrying trade
is included, she is only surpassed by Kingston
and Toronto, Sarnia standing next.

TuE first passenger train passed over the
new Tay Bridge, in Scotland, on the 10th in-
stant, the directors of the North British Rail.
way Company being in it. Thé construction
of the bridge has occupied five years, the cost
being about £700,000. The Board' of Trade
officials were to have inspected it and it was to
have been opened for traffic on the 20th inst.

AMONG the death claims paid by the Etna
Life since the commencement of the present
year, are three persons who have held policies
thirty-seven years and one for thirty years.
James M. Smylie was a resident of Paterson,
N. J. ; Henry M. Coit resided at Hartford;
Samuel A. Castle at Cheshire, Conn.; and
Thomas E. Bennett, Winona, Minn. The first
three took out their policies in the year 1850,
and the latter in 1857.

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal t any In the market.

D Snd for price Iist.

WAEUoUE ,527 Yonge St., TORONTO.

1528 ·
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Leading Wholesale Trade of Montreal.

John Clark, Jr' Cols
M.L .Q.

SPOOL COTTON
Becommended by the Principal Bewlng Machine

Con es as the best for hand-sud machine sewing
inth market.

TRADE MARKS,
For the convenience of Our Custamers in the West

we naw keep a full line. of BLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 8 BT. HELEN STREET, MONTREAL.
S WELLINGTON STREET EAST. TOBONTO.

R91 BARBOUR & 'SOUS

IRISH FLAX THREAD
Goli Medal

THE

Grand Prix
Par Ex.

hibition, lem8

Gold Iedai

Grand Prix

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN &CO.
General Merchants & Manufacturers'

Agents.
Bleoched Bhirtlngs,

Grey Sheetings Tiokings,
White, Grey and C-lored Blankets,

Fine and Medium Tweeds,
Kntted Goods,

Plain and Fano Fiannels,
Low Tweeds, Etoffes. &c.. &c.

Or Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 Wellngton Street West, TORONTO.

WE BEG TO INFORI THE TRADE

that we have now inS tock a full line of Color In

KNITTINGSILK
in both Beeled & Spun Silks.

To be had o al wholesale houses in Canada.

BELDING, PAUL & co.,
MKONTBRAL.

THE CELEBRATED

Cook' friend kking Poidor
1 AS PURE AS THlE PURES T,

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Bew y ed under slightly different names.Ail ~ 0 ][ fis-ls rcr eit.

JAMES ROBERTSON,

hibitio,EMIJAMES ROBERTSON & CG., Toronto,
lnen Machine Thrd, Wax Machine Thread, 8hoe

Thread, Saddlers' Tbread, Gilling Twine'

remp Twine, &".

WAL TER WILSON & CoMPANY,
Sole Agents for the Dominion.

1 and 8 BT. HELEN STREET, MONTREAL.

S W1ILLINGTON STREET EAST. 'ORONTO.

MCARTHUR, CORNEILLE &CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoBaTEs or

ENGLISH and BELOIAN WINDOW GLASS
Plain and OruamntaSheet Polished, Rolled

and Bough Plat, &o.

Palnter'd Art!sts' Materlal8, Brushes,do
812.814, 816 Bt. PauM & 9,M5, Corn-

MONTREAL.

W.& F.P.URRIE &00.,
100 Grey Nun Street, montreal.

nMoBTBs Or
Portland Cement, Canada Cement,

ChUelmnTe, Roman Cernent,
er °Water Limé,Fine CaveraWlig

Fire Bricks Pla of ParsScotch Glaséd Drs ip. Brx
Pire Clay, Chin y, &o.

Manoufatureraof Bessemer Steel

Sofa, Chair and Bed Springs.
A large Btoc pr always on hand

Manufacturers of

Lead Pipe, Shot, White-Lead,
&o., &C.

TEES, WILSON & CO.,
(BuccessQrs to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREA

Cochrane, Cassils & 0o
BOOTS & SHOES

WHOLESALE.
Cor. Craig &St. Francois Xavier Sta

MONTREAL, Que

HODGSON,SUINER &00
BOBTEMRS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and W5 * &7 Princes. St., WINIPEG.

BALL'S CORSETS,
Xanufactured by

IB.ZUE3* & 00.?
Cor. Bay & Adelaide Streets,

TOROUTO.

Leading Wholesale Trade of Montreal.

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS
MEC~.HANTrs,

17, 19 and 21 Victoria Square
A»

72O, 732, 734, 736 Craig St.,

MONTREAL.

Mercantle Summary.
AN English lock maker says that owing to

American competition it is impossible to get
orders enough to keep the works running
steadily.

GrAsoow steel-workers and -manufacturers
received last month an order for 25,000 tons of
steel bridge work for the Canadian Pacifle
Railway.

THE province of Manitoba has nogotiated
its new loan of one million dollars with A. T.
Drummond, of Montreal, who has, we under-
stand, taken it for a London, England, syndi.
cate.

THE fur trade of Edmonton, N. W. T.,
appears to be an important business support.
Last season the fur trade at this point
amounted t not less than $100,000 outside the
Hudson's Bay Co.

BERLIN claims to have the largest button
factory in America, the largest shirt factory,
the largest corset factory, the largest felt boot
factory in Canada. It has the largest tannery,
and one of the largest furniture factories in
Ontario.

THE Union Bank of Newfoundland held its
half-yearly meeting last week. A dividend
for six months of four per cent. on the paid-up
capital, and a bonus of fifteen shillings per
share, was declared. The hundred dollar
share now brings three hundred in the market,
and at that price yields interest at the rate of
51 per cent.

TEEE have been quite a number of changes
in the general store career of Mr. Raven, of
Eden, Ont. At the outset the style was Mit-
chell & Raven, then followed Raven Bros., at
their dissolution Raven continued alone, after.
wards admitting Goodyear. It is as Raven
& Goodyear that they now igure in an assign-
ment for the benefit of creditors. Insuffioient
capital is one of the reasons given for the dit.
liculty. They did a fair trade.

SUCKLING, CASSIDY & Co.,
Trade Allfooleers & Coni. Mcbts,

T OR ONT O.
Trade sales every fortnight. Bell publie auction,

or when required, by privatesale, Dry (loda.
Tweeds, Clothing, Boo and Shoos, Groceries, sud
Gênerai Merchandise.

No Charges for Storage and Insurance.
]prompt cash returus as swon sas a sale is effeed

iberal cash advancss made when requred. Ail
business strictly conftdential.

SUCKLING, CASSIDY & Co.
T ORBoI T O.
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AMONO the more important bills passed by
Illinois Legislature, is the law which hereafter

in Illivois makes " boycotting " and " black-

listing " penal offences.

Là.sT Monday's Winnipeg Commeircial reviles

this journal, calls it a I . P. . Manepoly

Organ," and angrily declares that " The road

to the Boundary is going to be built, veto or

no veto."

A NUMBEn of the British insurance com-

panies have resolved to make memorable the

Jubilee year of their sovereign's reign by pre-

senting their clerka with a bonus upon salaries

of ten per cent.
Tis from the Chicago Tribune isn't so bad:

"Shakespeare, Smith & Co. is the naine of a

finrn engaged in the manufacture of sash and

blinds in New Orleans. It i seldon that two

such immortal names are found linked to-

gether in a business partnership."

SINcE our last, a new bank has been founded

in New York. The certificate of incorporation

of the " Bank of New Amsterdam" was filed

in the County Clerk's Office. Its capital stock

is $250,000, with authority to increase it to

01,000,000. Among the stockholders are

William Dowd, Jacob D. Vermilye, Jesse

Seligman, George Jones, Benjamin Brewster,
S. D. Babcock, J. A. Roosevelt, W. H. Tilling-

hast, and many others.
WHir is termed by the New England

Grocer, the largest shipment of roasted coffee

ever made by any one house lu New England

was forwarded last week by Chase & Sanborn

It consisted of over 100,000 pounds, and was

sent to fill direct orders received from western

trade during that week. The persistent

offering of honest goods of superior quality

is proved by this bouse to be the keystone, ai

well as the foundation of sucoesa.
FoR a good quarter's worth, buy the Jubilee

number of the Caneian-American, publishe

by Jaffray Brothers, Chicago. Perhaps, afte

reading its pages (which, by the way, ar

profusely illustrated with portraits of Cana

dian-Americans) those who inmist upon it tha

United States residents are " blawsted for

eigners," and we do not want their acquaint

ance, mach less their trade, may see reason t

change their view. We have hitherto heard

the number of Canadians in the United State

placed at 600,000, and sometimes as high a

750,000, but the editor of the journal name

sys there are 1,200,000.
A coNVENIENT addition to the comforts O

travel i. to be found in an ingenious but simpli

device invented by a Canadian and adopted b

the Grand Trunk railway, which with its custo

mary enterprise has fitted up some cars with it

Thenewinvention consistsof a head-rest, whic

when not in use, remains fastened. to the sid

of the car, but which the weary traveller can

when he feels so disposed, take down and fli

with the very least trouble, to the back of hi

seat and get a comfortable sleep without in

commoding his fellow-traveller. The uphols

tory of this neat attachment is lu harmon

with that of the cars in whicb iis lsed.
Tins is tald by the Shoe andLeather Reporte

A lady went into a sho store recethy, asn

while waiting to be fitted, glanced about at th
boxes, on one of which was print'd sMohai

Shoes.' "What are mohair shoes ?" she said

"I never heard of them before." "Oh," sa

the clerk, taking down a pair and showin

them, "they are called mohair because of thes

big buckles." "Don't you mean Moliere

asked the lady, after looking at them. "N

I don't; it's something French." The lad

smiled and told the young man that that sty
of sho was named after tho French dramnati
Moliene, mot mohair.

i- 1
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AT a meeting of the Canadianpolicy.holdersi
in the Briton Medical Life Association heldi

recently, the secretary read recent correspon-i

dence from England announcing that the de-

cision of the English court had sustained the

liquidators in England. It was resolved thati

in view of the inability of the committee to

act definitely without further instructions
from the policy-holders and without further
information from England, the secretary be

instructed to cable for a copy of the order
made, and to give notice of appeal in the

meantime. Another meeting is called for 29th

June, at 11.00 a.m., in the Rossin House,

Toronto, when matters of importance to al

interested will be discussed.

OVERSTOCKING and dull trade are given as the

reasons for the failure of J. R. Williamson, a

dry goods dealer of Stratford. He started in

1879 with very little capital but with the as-

sistance of a Toronto house, of which he was

understood to be a supply account, he built up

a large business. His surplus last summer

was claimed to be large. Now he has failed

with liabilities of #30,000 and nominal assets

of $35,000-Ralph Mathers, in the general

store line, at Comber, has failed. His assets

are placed at 81,000 and liabilities at $2,000.
-G. W. Plastow, a London Plumber, has

failed. The indebtedness is placed at about

1 85,000. It is thought that the estate will not

pay more than 50 cents on the dollar.

TEE community of Belleville is not a little
agitated over the disolosure, recently made in

connection with the firm of Gordon, Morey &
Co., general merchants, of that place. They

began business in January last, operating a

line of large wagons which were driven

s through the country, stocked with merch-in

dise to be exchanged for farm produce or sold

e for cash. They bought heavily and mostly on

d time and sold at low prices. As claims be-
r came due and creditors impatient, Gordon

e who was the resident partner, and a native o

Boston, became uneasy and eventually de

t camped, leaving the sherif in possession o

- the premises. Mr. Morey lives in Montrea

and is said to be a person of integrity. Th

o capital was furnished by him and the business

d managed by Gordon. The liabilities ar
Do roughly estimated at 820,000 and the stock
s8 about $5,000. Gordon took considerable money

d with him.

A CORRESPONDENT writing from Linwood de

f scribes the methods of sharpers who hav

lately been infesting Waterloo and Wellington
'y counties and working on £he easy-going an
- unsuspicious storekeeper. He says that tw

t. sharpers have been working in that district i
h the following manner: "Sharper No. 1 goe
le into a store, purchases some trifle, and lay

down a 020 bill. When the clerk bas mad

up the change the sharper objects to its bul
is and substitutes, we will say, a $10 bill. H
- then gets the attention of the clerk by talkin

a- and sharper No. 2 comes in from the bugg
y and pays for the article, sharper No. 1 no

gets back bis big bill by picking it ou

id f rom the pile of money on the counter, an

e the pair are out of sight before the clerk dis

ir covers that the sharper has not only taken h
r own money but alseo some of the merchant's.

, Clerks should be on their guard against an
id dd
g such dodge.

se Fon some time back, the foundry busine
?" of D. Darvill, at London, bas not seemed b
o, prosper. Hi. liabilities at the present ai
Iy very large and as a bank is said to hold secu

le ity on nearly al hlis assets, outaide credito:
st will not get much. It is thought very pro

able that an assignment or compromise w

shortly take place.-J. J. Douglas, a jeweller
in Owen Sound, has the reputation of being a
smart, energetic young man, but even these
qualifications have not been proof against the
risks of a business career. His capital, at
starting, was inadequate and he is now tn-
deavoring to effect an arrangement with hie
creditors at 60 cents on the dollar, cash.-
Having little or no meansat starting and with-
out previous experience, having been a farmer,
W. T. Bougher, of Bowmanville, bas found the
life of a general storekeeper anything but sat-
isfactory. This, anyway, is but the natural
conclusion to be drawn from his assignment,
just announced.

A RECENT DISAPPEARANCE.

A quiet, pretty, idyllic sort of place Paris,
Ont., used to be, with very little, to all appear-
ance, that is loud or wickêd in the ways of its
dwellers. Of late, whether from the increased
activity brought by rising manufactures or from
the breaking-out which occasionally comes to
the best communities of the original "cussed-
ness" of the race, a development of deviltry
bas come which troubles the townspeople.

The recent disappearance from Paris of a
young grocer named Birley, has created no
small amount of stir locally, and is of interest
to a few wholesale dealers likewise. Birley
was a graduate from the farm ; being some-
what aesthetic lu his tastes, he became asoci-
ated with one Munn lu the grocery business,
and the partnership came to an abrupt end lu
consequence of the disappearance of sveral
hundred dollars, wbich caused mutual recrim-

mations. Birley appears to have enlisted the
sympathies of another farmer'. son named
Graham, whose money he succeeded in divert-
ing from the road it was rapidly travelling,
and in a short time the latter took an interest
lu the business with a view to protecting him-

, self. Whether he succeeded as fully as he
1could wisb, does not appear probable, for a

- dissolution shortly afterwards took place, and

f Birley bloomed forth in the local prints (at so

e many cents a line) as "the most enterprising
merchant" in town, who "was introducing the

e ash principle," "dting an immense trade,"

k&c G. B. then became a Knight of Labor

and took an enthusiastic interest lu all mat-

ters pertaining to the rights of the working
man.

The Knights soon recognized that they had

e a number of budding statesmen in their midst
n and forthwith proceeded in January last to
d launch a labor ticket, which they succeeded in
o carrying in triumphantly-G. B. being the ad-

n mired of all admirers, and especially of the

lady voters. He had added a lively business
to his other acquisitions and was doing a rush-

e ing trade all around, according to this local
k press, when, one morning, a finre occurred in
e what seemed a mysterious way, and the gro-
g cery business was summarily put an end to.

y' Th~e blaze became popularly known around
W town as "Birley's bon fire," but the authori-
ut ties and the insurance companies put them-
d selves to no unnecessary trouble to discover its
s- origin, and Birley and Graham made the most
is they could out of the remains and the insur-

ance money. Birley then began a commission

'y and auction business, which with the livery

stable and his duties as a town councillor, af-
sw forded an ample field to show abilities as an

to administrator.
re The other day the enterprising merchant

r- suddenly disappeared, and to the dismay of hic

rs brother Knights, some of whom have substan-
b- tial rasons for mourning his l>ss, it was dis-
ill covered that the liabilities incurred by this
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aesthetic young man mount up to several thou-
sands of dollars. As usual, in such cases, it
transpires that by consummate cheek and as-
surance he has run up bille with confiding
local tradesmen, borrowed money, secured ac-
commodation from trusting friends, and ob-
tained money by such means as not only
amazes the general public, but in a few cases
renders him amenable to the law. The result
is hie departure for the west under a cloud, and
once more we are treated to an example of how
easy it is to gull the public by unblushing as-
surance and a liberal expenditure on good
clothes and printer's ink.

The Bowmanville Staem ad tes
in rheir case as in that of any other class of
workers. While acknowledg{ng the uoundnesa
o! the advice the Hamilton Spectator ihinks
the aooomplishment of this desirable end
no difficuli matter. All that the merchant has
io do is to quit adveriing.

-The saloons appear to have far lees fear
o! waier compeition than the railroads.-
Louisville Courier-Jourl.

Leading WholesaOe Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Welington ad Jordan Sts.
Tr>looro.

0 Fountain Court, Aldermanbury, London, MW

J. W. LANG & Co.
IMPORTERS,

Who/esale Grocers,
And Deaiers In

WINES AND LIQUORS.
33 Front St. East,

TORONTO, Ont.

BERTRANV & 0015
Iron, Steel,

AND

RÀRUIÂRE IERCHÀNTS,
76 We/ington St. W., Toronto.

HEADQUARTERB FOR

Disston's Hand Saws,
DisAton's Files and RHee Rasps,

Table and Pocket*Cutlery.

CUT MAILS, HORSE MAILS, HORSE SHOES

OPECIAL PRICES ON APPLICATION.

Leading Wholesale Trade of Toronto.

WYLD, ORASETT
& DARLOINO,

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WAREHOUSEt

Cor. Bay & Wellington Streets.

Every Merchant should see our1

NEW STOCK.

-A merino rmm ai Middlebury, Vi., pro-
duced a weight of 29 pounds and 1 oune of
fleece from 376 days' growth, although the car-
cass weighed only 100 poundewihe wool being
nearly 30 per cent. thait of the carcass.
Anothereram which was sheared of hiu sixth
fleece, gave 38 pounds of unwaraed wool.

-Chicagoje loing some some of her citi-
zens, but she ji glad to lose them. The places
of Jhe departing gambler will bagfisled by
betier men.-Chcago Tribune.

-A ehoemaker of New York gete from #30
to 840 a pair for-riding boots for army officers.
Of course h. has a firet-clase reputation.

-Eve neyer bothered Adam about the
Spring fashions, but se was the firet woman
to adopt the Fail style.-Bo8ton Gazette.

-A new way o! eaying it je: I"Alderman,
heel thyeelf."-New York Mail and Express.

Leadlng Wholesale Trade of Toronto.

.JUBILEE PLAGSJ
FIVE CASES RECEIVED.

Ensigns, Union Jacks & Fancy
Jubilee Flags.

BRYCE,
11W, GRASEl & DARLINE

&cou
ECKARDT, KYLE & 00, 61°]°Dry M°

61 BAY STREET, TORONTO.
Wholesale Grocers,

Have removed to their New Warehouse,

No. 3 Front Street, East,
where we shah be pleased to have a ca"i

0. from our friends.

Speelal attention given to orders by Mail TOF
or Telegraph.1

TORONTO SYRUP C.
MANUFACTURERS

and REFINERS
OF

PURE SYRUPS
FOR

SWZETNZSS, BRILLIANCY,
and FLAVOR

Send for Samplesuand Quotatons.

WHOLESALE. ONLY.

IM PORTERS

WHOLESALE G1OCERS,
Cor. Front and Scott Sts.,
RONI O - ONTARIO
SOLE AGENr ONTARIO FOR

Ackerman Bros.' Café des Gourmets.
HONEY DROP CORN.

CELLULOID STARCH.
DAY & MARTIN'S BLACKING.

Ail orders bymail promptly attendedto.

PAILS.
' ]Extra and First Quality,

FOR HOUSEHOLOPURPOSES, Etc.
Second Quahty and Culs,

FOR BERRIES,_BUTTER, Etc.
Lard, Candy and Spice Pails.

CHASBBOTOKR & SOS
TORONTO.
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Leading Wholesale Trade of Toronto.

W. B. BROCK. A CRAWFORD. T. J. JERMYN.

W. R. BROCK & co
Carry lu Stock ail through the year a

Generai Assortrnent of Goods
suitabie for the Can-

adian Trade.

NOW ARRIVIN0,
THEIR PURCHABES OF

BRITISH AND FOREIGN

i

TORONTO,

JOHN I. DAVIDsoN.

- ONTARIO

JNO. D. RAY.

Dry Goods,
Woollens & Tailors' TrÎg illgs,

Specially selected for

THIS FALL'S BUSINESS.
We are 'uapst'on to meet al legitima

coàapétt,dt enabie our Customersa to
do te same, and make a fair profit.

W. R. BROCK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM, B. HAMILTON,
0 m. HAMILTO,

& W. LAsFORD. SON &cO.
Manufat.mrsWholeale Deaers ln

BOOTS AHD SHOES,
15 & 17 Front St. East.

R. H. GRAY & CO,
Gent's Furnishings,

Ladies' Furnishings.
MANUPAOTUREBB OF

PATENT SEAMLESSCROTCH OVERALLS
Shirts, Hoop Skfrts, Bustles, &c.

24 & 26 Wemnton st. West, TOONTo(

COOPER & SMITH,
Manufacturers, rters and Wholesal

BOOTS AND SHOES

86, 88 & 40 Front S. West, TORONTO
.

JAMES COOPEBR. JOHN 0. SMITE.

H. A.NELSON & SONS
DIEOT IMPORTERS OF

Fancy Goods, Do//s, To1s, Christmas Card,

MANURACTURE O,

Brooms, Brushes, Woodenware, latches,
and General Grocers' Sundries.

s a 8Fron St.W., 0to 63 St.Peter St

T O R O NT O.
MÂNUPACTUREES OP

Mouidings, Frames & Looking-Slasses
& IpolaTMas OP

Plate, German and Sheet Glass, Cabinet
Nakers' Sundries,&c.

L.

-A-BLIS- 14.

COFFEE & CO.,
P *odu Commi"ion" Mro"hanta,

No. 80 Church Street, •-• Toronto, Ont.

LawaE-OU cOlIE ?soNA5 wrLux

Leading Wholesale Trade of Toronto.Leading Wholesale Trade of Toronto.

DAVIDSON & HAY,
IMPORTERS

AND

Wholesale Grocers
36 Yo.ge Street,

0

le

THE HARRIS C ml)
44 IK G ST- E -

BRANDRAM'S ENGLISH LEAD,
SOMERVIrLLE'S PURE LEAD,

pirLKINGTONS ENGLISH GLASS,
GERMAN SHEET GLASS,

IJVINGSTON'S BADEN RIL,

Colors, Brushes, Whiting, Glue,

EWING & 00.
MANUFACTURERS OF

WOOD MANTELS AND OVER MANTELS,
mIRRORS, PIER AN)NANTEL,

SHOW ROOM MIRRORS
Drawluand Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEAON'S TEAS
HYSON, CONGOU,

JAPAN, &c., &c.

Morgan Davies & o.9
46 FRONT St., E. TORONTO.'

e COBBA MAMUFACTURING G0.O

Respectfally inform the Dry Goods Trade
of Canada that In order to give their
Employees a flttlng opportnnty or cele.
brating Rer Majesty's Jubile. year, they

have decided to close their establlshment
fron

Wednesday Evening, 29th June, to
Monday, 4th Ju/y next.

CHADWICE'S THREAD AGENCY.

CALDECOTT, BURTON & O0.
UGRES BROTHERS
DRESSDEPT.

SILKS, SATINS,
VELVETS, PLUSHES,

VELVETEEN S.
CRAPE8, DRESS GOODS,

MANTLE CLOTHS.
TmE LmADING HOU for CHOICE O0000

ýlj

ICI LVYI
ALEXANDER

& ANDERSON
HÂVE 1IN STOCK

'fllltCd Iiliis 1
White Islins,

NHITE & CREAM LACE GODOS,
Black & Cream Albatross,

Croam Wool oTenadihe.

43 Front Street West, Toronto.

jubilee Wahers.
-& L.-Saul, Benjail & Go.

56 and 58J Yonge St. and 9 Jordan St.

BROWN BROS.
Account Book

MANUFACTURER.
Â lare stok on a.nd, or wuatured to auj

Q Dabiity an

QUEEN'S JUBILEE

DRY GOODS IERCHANTS,
S. CALDCOTT.
P. H. BURToN. TORONTO. B. w. SPENCE
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ESTABLISHED 1806.

T E MUçETA1« TIMEe
AjND TFRA1E REVIEW,

With which bas been incOrporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEW, of the Same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH " - los. 6o. STER. PiR YEAR.

AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CNTS.

Book & Job PrInting a Specialty.

OFFICE: Nos. 64 & 66 CHu.cH ST.
* TELEPHONE No. 1485. EDW. TROUT,

Manager.
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THE SITUATION.

For somne time past, the right to the land,
mineras and timber, in the disputed terri-
tory awarded to Ontario by the Privy
Council, has been in litigation. The On-
rario Court of Appeal decided unanimously
in favor of the Province, and now the Su-
preme Coirt, though not unanimously, has
decided the same way. Justices Gwynne
and Strongdelived judgements in favor of
the contention of the Dominion Govern-
ment. Four judges took the opposite view.
If the accuracy of the report may be relied
upon, neither of the opinions ran on the
line it might have been expected to take.
Mr. Strong, in recognizing a comple title in
the Indians, went beyond the usually ac-
cepted'idea of a right of occupancy merely;
and the other j ndges, in holding that there
was no title in the Indians, and that treaties
were made with them were made merely
to secure amicable relations, seem to have
ignored the hitherto undoubted right of
occupation, in the absence of a complete
title. The doctrine of extinguishing, not
acquiring, whatever right the-Indians had,
is, so far as we know, new. The acquisi-
tion of this right, whatever it is, has
always hitherto been supposed to confer on
the Goverument the right to sell the
lands, which it did not previously possess.
This acquisition, however- made, might,
under the constitution, inure to Ontario;
and in that case, the amount of the pur.
chase money may be found to be due to
the Dominion. All these State cases are
liable to go to the Privy Council, and it
remains to be seen whether this will be an
exception. If there is to be further litiga-
tion, it is very desirable that there should
meanwhile be some arrangement between
the two governments, whichwould tend to
facilitate mining, lumbering andsettlement
in the disputed territory.

For the most part, the United States
press applies different rules to the Alaskan
and the British American fisheries. It will
give us a bare three-mile jurisdiction while
it claims for the United States' a jurisdic-
tion of sixty miles over the Alaskan sea.
The latter is founded on an old Russian
dlaim, in which, when urged by the United
States, there are two defects. If Russia

could make a close sea of this water, it
could do so only by virtue of owning the
territory on both sides of it; and by the
same rule Canada could make a close
sea of Hudson Bay The United States,
owning territory only on one side, can
make no such claim; in this respect it
is not the heir to the claim of Russia. If
it claimed to divide the sea equally with
Russia and to exclude the fishermen of
other nations therefrom, it could not de-
prive them of their right to the common
use of the ocean without their consent.
By treaty, the French are deprived of the
right of fishing within sixty miles of Cape
Breton; in the Alaskan fishery, under the
law of nations, and they have no other
title, the United States are entitled, like
every other country, to a jurisdiction of
three miles. They cannot apply one rule
to Alaska and another to British America.

On the fishery question, the Canadian
parliament, however its members may dif.
fer on other questions, is not divided.i
There was a general assent to the state-
ment which Sir Richard Cartwright called
on the first minister to make, during the
debate on the estimates. The ground taken
is, that any commercial treaties between
England and the United States cannot
affect the convention of 1818, which was a
special bargain with consideration on both
sides; that this convention is intact, and
that even in the absence of any treaty, the
right of control three miles from the shores
belongs to us by the law of nations; that
this right, affecting as it does our inde-
pendence as a porti n of the British empire,
admits of no compromise; that on the
headland question-the right to draw the
line of exclusion three miles outside the
headlands-all authorities, inculding Am-
erican, agree with us on the principle,
while the latter deny its application to the
parti ular case; that between fishing and
trading vessels there is a clear distinction,
and that the same vessel cannot be a fish-
ing vessel when it suits her to be so, and a
trading vessel when it suits her; that we
hold to the decision of Chief Justice Young,
who declares that American fishermen
cannot, by the purchase of bait, make Can-
ada a basis for their fishing operations,
while they practically exclude our fish
from their markets. On all these points,
the minister said he had no doubt we
were in the right, and on every point all
parties in the House agree with him. Be-
sides, on all of them, Canada has the sup.
port of the Imperial Government.

What must now be called the usual local
railway grants appear again in the Do*
minion estimates. The list is long, but the
items are distributed among the provinces,
in the following proportions : Quebec,
#1,225,200; Ontario, $473,000; New Bruns-
wick, $272,000. These grants practically
constitute an addition to the annual subsi-
dies, though they are not made on the
same rule, but are dependent upon local
needs and local pressure, at the moment,
not all the provinces partaking at the same
time. How far they affect the object in
political conciliation is a question, and to

hsome extent it is certain, that they have an

opposite effect. M. Mercier will not even
thank Sir John for giving Quebec the lion's
share; while the provinces which happen
for the time to be left ont will be sure to
complain. Every member wants to get all
he can for his constituents, and neither
party comes out squarely against those
grants. It is said that Mr. Blake, in a pre-
vious session, desired to do so, but could
not control his following. In this state of
things, it is difficult to see what is to put a
stop to these grants, unless it be the neces-
sities of Dominion finance.

The report that the boundary railway
bill of Manitoba had been vetoed at Ottawa
may have been in advance of the fact; but
there does not seem to be any other course
than disallowance open to the Federal
Government. Parliament, Iy a large ma-
jority, has declared disallowance to be the
duty of the executive. Manitoba has other
remedies within her power, if she be suffer-
ing from excessive railway rates. She can
appeal to the Privy Council for a reduction.
That she has not done, she must be aware,
is being used against h r; and the plea is
set up that her inaction arises from
the consciousness that rates are not, by
comparison, excessive, and that the alleged
grievance of want of railway connection
with the States is purely artificial. To on-
lookers, from a distance, it does seem that
this objection ought to be met in the only
way in which it can be successfully deait
with. Manitoba owes it to herself to show
that the grievance of which she makes so
much is substantial, and not the artificial
creation of railway promoters in league with
a foreigu corporation not over scrupulous
as to the meaus it uses to accomplish its
end of carrying off the traffic of our North-
West.

The Toronto Rectory case, as every
thing must have an eud*s finally settled,
by the refusal of the Privy Council, in
England, to reverse the decision of the
Supreme Court of Canada. The leading
counsel for the appellants gave up the case
before it went to the Supreme Court, and
the last two moves have been for the
amusement of junior counsel. The costs,
which will necessarily be large, would have
been avoided, if the view of Canon Dumou-
lin had been allowed to prevail. The
fighting members of the St. James' Vestry
will enjoy the privilege of paying for their
heroism. The amnount in dispute is about
$15,000 a year at present, with the pros.
pect of a future increase, and the question
was whether it should go to St. James
Cathedral, in addition to $5,000 not dis-
puted, or be divided among the city rectors.
Al the decisions, from first to last have
decreed division.

The running of stret cars on Sunday
having found an advocate in Canon
Dumoulin, the* Ministerial Association
comes down on the proposition with an
unanimous negative. Nevertheless there
are some reasons why street cars should run
on Sunday as well as reasons why they
should not. The worst service that can be

) done to the population of a city is to throw
*it back ou itself, on the day of rest, in
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irksome stagnation. A better mood of
mind is obtainable by contact with the
freshness and sunshine of the country. It
is usually assumed that, if the running of
Sunday cars were allowed, the men would
be overworked, or some of them obliged to
leave thieir employment; both of which
results would certainly be objectionable.
But if a new liberty were given to the rail-
way co., it ought to be enjoyed only under
new guarantees ; the condition could be
made that the men who work six days
should not work on the seventh, under a
penalty, payable by their employers, and
if necessary another payable by them-
selves.

The working stone-masons and their

employers have happily come to an agree-
ment, whioh it is said is to subsist for three
years. There would be a great advantage
if an agreement could be counted on for so
long a time. The demand of the carpen-
ters, 25 cents per hour minimum rate, can-
not be so excessive as to make resistence
to it a matter of li'e and death. The sooner
this dispute is settled the better. Build-
ing has received a sufficient check already ;
it will be very active for the rest of the

year if a settlement be made; and con-
sidering the nature of the demand, there
ought to be no insuperable difficulty in
making it.

An executive decision, has been come to
at Washington, excluding Canadians resi
dent on this side of the line, from employ
ment in the United States. The decision
is by Acting Secretary Thompson, and has

reference to men who, residing in Clifton
and Drummondville, Wind or and Sarnia
have been accustomed to cross the Sus
pension Bridge and work in the Republic
The question is whether a laborer so em
ployed enters the United States undera
pre-contract, and the decision, for which i
we recollect well there is a precedent in

the affirmative. This is an incidenta
effect of a law intended to exclude laborerE
from Eu'arope or elsewhere imported unde:
pre-contract ; and though the exclusion iE
a petty business, it would perhaps be use
less to complain of it. Meanwhile, Ameri
can crimperi are carrying off servant girli
from Kingston, by a process which has a
remote resemblance to kidnasping.

Lord Salisbury does not misunderstand
or effect to misunderstand, the object o

the Canadian iron duties. Rightly o
wrongly, wisely or unwisely, the object, h.
admits, is to help a Canadian industry
without the least admixture of a desire ta

injure British manufacturers, though, h
didnotmakethe obvious reflection thattha
must be its incidental effect. Lord Dun

raven was mistagen in supposing that th

object was to affect the United StateE
Lord Carnarvon ventured to hope tha

these duties would not affect the questio

of a subvention to the Pacific Steamshi
line; and the softening language of th

premier seems to attest his good will. Bu
the interested iron trade, in Britain, con

tinues te protest
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THE COMMERCIAL UNION
DISCUSSION.

In declaring in favor of reciprocity with C
the United States, without the sting of dis- 0
crimination against Britain, the Toronto
Board of Trade merely did what Parliament,
speaking for the whole country, long ago
did by statute, without bringing any re-
sponse. Considered by itself, Mr. Macdon-
ald's resolution will go for nothing; but
when regarded in the light of the circum-
stances that gave it birth, it goes for a great
deal. It is an answer to the proposal to
form with the United States on arrange-a
ment which should discriminate againstg
Great Britain. The second resolutionç
which rejects commercial union for politi-
cal reasons, follows not unnaturally from the
first. The explanation of this line of action
is that the members of the Board of Trade
are citizens first, and merchants, bankers
or manufacturera second. The purely eco-
nomical view is one thing; its application
in the existing circumstances of the country
is another. Here a number of citizens,
rightly or wrongly, believed that a certain
proposal involved the political future of the
country, and they said so, objecting to run
the risk which they saw in it. It is useless
to say that the Board of Trade ought to
confine itself to the purely economical view;
no one contends that the statesman is bound
to do so, and the conclusions of the states-
men are generally fonnded on the average

-opinion cf the electorate. If a Board cf
-Trade sincerely believes that higlier inter-

este than those cf commerce are bound up
Ein a particular question, the right cf taking

the broader view cannot be deniod te its
membere.
- The farmere, se far, are inclined te take

-a merely economical view cf commercial
-union; but after the full discussion, it je
~probable that their vision will be enlarged.

f Practically, up te the present time, only oe

aside cf the question has been presented te,
j them; they view it. as producers desirous
,a cf finding extended markets; when they

Scome te regard it as citizene, their viowe
are very likely te be modified, Even in

-the United States, the political view lias
*alwaye had more or less influence on the

s decision cf reciprecity. Horace Greely wae

a always oppoeodte reciprocity, apparently
on oconemic grounde, but the real reason,
we happen te know, was a desire te force
Canada inte annexation. Consul Potter,

1, whose exploite in trying te prevent a linilted
f reciprocal arrangement between the two
r countries are net forgotten, avowedly had
te annexation for hie object. These two men
rwere representatives cf a large clasm. Io
1that claes now extinct ? It is net. Many cf

e them have changed their tactios, seeing
t that Canada lias net been starved inte an-
L- nexatien, and now advocate unlimited recip-
ke rocity, as the sureet means cf attaining
B. their end. But whether they take the oe
6t view or the other, they place political con-
ýn siderations above commercial.

ýP Among the advocates cf the eld starvation
'e policy may be qnoted a special organ cf
't American manufacturera. The Tertle Record

o f Philadeiphia, the organ cf manufacturers,
lia-M e eut str..o"nglylin opoiiont

, omriluin I, aetenau

acturers' organ, "Canada wants free trade
with this country, she can get it once for
all by casting in her lot with ours." When
Canadians manifest a wish to become in-
corporated in the Republic, we are told
"they will be cordially welcomed ;" ani the
Re*ord adds, "we may confidently affirm
that they will never secure permanent free
trade with us until that movement occurs."
A long list of reasons against pursuing the
other course is given. Commercial union
with Canada, it is objected, would set an
inconvenient precedent. "The Canadians
are neighbors and friends; but if vicinage
and good neighborhood are reasons for en-
gaging in reciprocity with Canada, why not
with Mexico ? Why not with Cuba? Why
not with all the islands to the south of us ?
Why not with Central America and with
South America ? Why not, in fact, carry
out the precedent and give free trade to all
our friends in all parts of the world ?" It
will be recollected that, under the late
president, a series of reciprocity treaties
was projected by Mr. Frelinghuysen, but
that Congress refused to countenance the
ambitions scheme. This fact gives weight
to the objections on the score of the local
nature of the proposed commercial union.
These reasons are political and national;
they affect a wide scheme of policy, but the
Record urges other objections from another
point of view. Commercial union would
"make Canadian custôm houses the gate-
way of Europe to our market, and Canadian
customs officers the interpreters of our
laws "; and this is held to involve a surrender
by the Government of the Republic of the
"control of the execution of the laws which
shelter our vast industries and supply our
revenues." There would be a flood of im-
portations where the treasury départment
of Washington has no control, and Ameri-
can laws have no influence. And, here is
the strong objection from the American
manufacturers' point of view: "We should-
put our industries at the mercy of individuals
who would be as likely to regard them
with hostility as to regard them with favor. '
Undervaluation can, with difficulty, be de-
tected in New York; how could undervalua-
tions and smuggling be prevented in some
obscure port of Nova Scotia? And then
follows an objection which would find ac-
ceptance outside the manufacturers' circle.
It is that the fiscal policy of tha American
Government should be kept absolutely with.
in the control of the American people; an
objection which, applied to ourselves, finds
a wide echo in Canada. "Our laws," says
the Record, "are made for our own terri-
tory," and it adds the opinion that "to
'affect to ex end their operation beyond our
borders is simple folly"

The Record may be supposed to feel more
strongly than it expresses the purely manu.
facturers'objections ; but in putting promi-
nently forward the political view, it indi-
cates where it believes the greatest
strength of the opposition to lie. And in
this, taking the nation as a whole, it is pro.
bably in the right. In the end, we believe,
the political view will prevail, in both
countries. If the Canadian farmer gets
hold of the notion that commercial union
means a change cf political connections,
the abandonment cf old aspirations, he
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may be relied upon to reject it with even
more alacrity than the Toronto Board of
Trade has shown. Commercial union has
an economic and a political side; the poli-
tical side gathers to itself the greatest force
of national sentiment, and it is by the ex-
ertion of this force that the question will
be decided.

BANKING RETURN.

The fgures cf the Canadian bank state-
ment for May last will be found in con-
densed form below,.and are compared with
those of the previous month. The state-
ment bears date, Ottawa, 17th June.

CANADIAN BANK STATEMENT.
TÉIÂBILIrs.

Capital authorized..
Capital paid up....
Reserve Funds....

Notes in Circulation
Dominion and Pro.

vincial Gov ern.
montdepSits..

Deposits h el d teo
a eocur e Govern-
ment contracts &
for Insurance
Companis..

Public doposits on
demand..........*

Publicdeposits after
notice'...........

Bank loans or de-
s'from other

Bank loans or d o.
site froin other
banks unsecured.

Due other banks in
Canada ..

Due other banks in
ForeignCountries

Due other banks in
Great Britain...

Otherliabilities....

Mar., 1887. April, 1887.
877,579,999 S 77,579,999
.61,007,475 60,983,101
18,610,296 18,120,296

30,086,803 30,467,891

5,035,868 5,163,304

545,267

49,520,635

55,476,021

1,140,232

804,706

122,149

2,722,663
604,485

539,386

47,287,741

55,894,898

1,039,425

1,289,420

86,9751

2,670 5721
78,792

Total liabilities.. 8146,058,8301144,518,405

AssaTs.

Specie .••........
Doinannotes....
Notes sud cheques

of other banks..
Duo from other

banka in Canada.
Due froin other

ýbanks in foreign
oountries ........

Due frein ether
banks in Great
Britain ..........

Inmediately avail-
able assets.

Dominion Govern.
ment debentures
Or stock...

Public securities
other than Can-
adin... .

Loans te Dominion
& Prov. Gov....

Loans on stocks,
bonds or deben..

Losus te municipali
corporations 1

Loans to other cor-
porations ..

Ibans te or depo)sits
made in othor
banks secured....

Loansto or deposits
made la other
banks unseured..

Discountecurrent..
Overdue paper un.

Other overdue dobts
unbocured........

Notes and debta
overdue soourod...

Ral estate........

S5,917,613 8 5,931,563
9,620,808 9,431,422

5,823,060 5,026,049

2,798,851 2,378,691

14,565,374 12,988,058

1,851,355 1,928,537

840,577,056 S37,684,320

3,152,330

3,580,204

2,652,828

11,909,667

2,059,807

14,093,709

3,330,091

3,387,510

2,628,690

12,107,760

1,958,220

14,485,846

381,995 355,4701

223,811
137,755,631

1,343,778

82,343

234,006
137,874,964

1,349,713

58,309

1,669,801 1,647,737
1,212,514 1,181,865

Mortgages on real
estate sold.

Bank premises....
Other assets.......

Total assets,.....
Average amount of

specie held during
the month.

Av. Dom. notes do..
Loans to Directors

or their firm......

828,448
3,645,165
3,224,512

#228,413,600

5,933,880
9,520,396

8,035,950

876,058
3,587,515
3,788,224

226,536,302

5,835,148
9,244,040

8,005,588

It will be observed that circulation which
has been running slowly down since the
beginning of the year, remained nearly the
same in May as'in April. Government de.
posits are a little smaller and those of the
public a little larger. While the liabilities
are a million and a half larger, the assets
immediately available are some three mil-
lions larger than in April.

Current discounts (6187,755,000) have not
increased in amount, as a matter of fact
they are a trille less, and the loans of all

kînds show a decline of half a million,
standing at $31,822,000.

ABSTRACT OF BANK RETURNS.
31sT MAY, 1886. [In thousands.]

Banks Banks Banks
Description. inQue- in On- in Total.

bec. tario. other
Prov's

Capital paid up.. 35,993 17,952 8,415 62,360
Circulation ...... 14,899 9,693 4,308 28,900
Deposits........57,479 43,402 11,209 112,090
Loans & Discounts 85,857 64,824 18,1891168,870)
Cash and Foreigni

balances (Net).. 22,797 7,262, 3,235 33,294
31ST MAY, 1887. [In thousands.,

Description.
Banks
in Que-

bec.

-,

Banks
in On-
tario.

---

Banks
in

other
Prov'.
-~ - -

Total.

$8~~
Capital paid up.. 35,200 18,292 7,515 61,0071
Circulation......15,274 10,386 4,427 30,0861
Deposits........53,722 45,431 11,425 110,5781
Loans&Discounts 86,83167,915 17,427 172,173
Cash aud Foreign

balances (Net).. 19,475 6,121 3,514 29,110

BANK MEETINGS.

We present in this issue the annual re-
ports of a number of Canadian banks.
Their tenor, it will be observed, is gener.
ally of a satisfied and hopeful kind.

The increased earnings of the Ontario
Bank sufficed to pay a larger rate of divid-

end, to make an addition to Reest sufficient
to rase that fund to thirty-five per cent. of

the capital and to carry forward $41,000 to

the credit of profit and loss account. Some1
unsatisfactory assets have, we understand,
been realized upon, reducing the amount
"in suspense," and increasing the propor-
tion of live, earning property. The man-
agement has reached the conclusion that
the position of the bank and its earnings
justify a larger distribution to shareholders,
and the dividend has therefore been -a4X
vanced last half-year to 8j per cent., with
the intention to maintain the annual rate

of seven per cent.
Out of the profits of its latest year,which

are increased over those of the twelve
months preceding, the Federal Bank
management has, in addition to providing
for management expenses, deposit interest,
bad and doubtful debte and six per cent.
dividend, added $25,000 to Rest, and put
aside the nucleus of an Officers' Guarantee

Fund. This last mentioned step is an
eminently proper one ; the like bas been
lone in other banks and it is a system
which is likely to become more general as
'a provision against error arid default."1
We are unable, for lack of space, to pub.
lish the report and statement of the bank
before next week, but may•note that the
business gives signs of activity ; deposits
are larger, and past due bills, whether
secured or unsecured, show a marked de.
crease on the year.

An increased business is evident from the
report of the Central Bank, whose earnings
are wit in a fraction of the percentage of
the previous year. Ont of #50,201 net
earnings, six per cent. dividend has been
paid, #20,000 carried to Rest and $2,246
carried forward, after writing off a sum
from furniture account. Deposits, largely
at interest, have passed $2,000,000 and cir-
culation shows a considerable increase.
The expectation of the directors a year ago
that the paid capital would reach half a
million, appears to have been realized;
three branches have been opened. Over-
due d bts, secured and unsecured, which
were last year $6,000, have been increased
to #42,000.

The directors of La Banque Jacques Car-
tier felicitate themselves upon increased
profits (846,698 against $27,537 in the pre.
vious year,) and upon the amount "realized
by the settlement of important accounts."'
This realization appears, in part at least,
in the reduction of overdue bills from 8169,-
000 in 1886 to 8105,000 in 1887. Other
"slow assets" are reduced from #97,000
while the current discounts have grown
from $1,048,000 to *1,255,000. The coal
mine debentures, $200,000, are still held
by the bank. Circulation and deposits
show a considerable increase. It is ex-
plained that the sum of $21,500 carried
to profit and loss account, accrued, not
upon the last year's business, which has
been very free from 4pss, but from "old
debts."

Advance in price in real estate in Mon-
treal has enabled La Banque Ville Marie to
dispose of some $0,000 worth of its landed
assets, and gives promise of a further de-
sirable reduction in its holding of this des-
cription of property. The business outlook,
in the opinion of the management, is now
"all that could be desired," a view which
we commend to the doubting Thomases and
prophets of evil who are always to be found
in the community. The bank, according to
its report, earned 81 per cènt. upon its
capital during the year and divided 7.

LEGISLATION IN MANITOBA.

Some legislation of decided interest to
borrowers and lenders bas just been passed
in Winnipeg. The operation of the act re-
specting returns to be made by loan com-
panies to the government of Manitoba, re-
ferred to in these columns last month, has
through representations made by a deputa.
tion of the different loan societies, been
suspended for a year, or until proclamation
respecting it be made by the Lieutenant.
Governor in Council. The companies will
therefore not be obliged to make returns
this year, at any rate. This result is the

là.
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more gratifying as the bill was thought by
the companies to be not only ambiguously
worded but inquisitorial in its character.
No doubt, before next session, another bill
can be agreed upon which shall please the
different parties interested. It is contended
by the government, we understand, that its
only object in the framing of this bill was
to have a record instituted of all lands in
which companies or corporations had ob
tained the equity of redemption. Under
the law of the province, such lands will be
escheated to the Crown after five years
from the date of foreclosure unless the
mortgagor be released from his covenants
under the mortgage, in which case the
property can be held for five years longer.

The bill respecting municipal iudebted-
ness, which in its first shape affected seri-
ously large holders of Manitoba debentures,
has been satisfactorily modified. Under
the provisions a commission is created, of
three members. It was originally intended
to say that if any municipality found itself
insolvent it might, under this act, apply to
these commissioners for relief. They
would investigate the affairs of the m nici-
pality and if in their opinion it were not
reasonably able to pay the interest or the
whole of the principal of its debts, they
would report to the provincial secretary
the proportion of the gross debts which, in
their opinion, the municipality was able to
assume. If such report were approved by
the Lieutenant-Governor in Council the
municipality might pa s a by-law author-
izing the issue of debentures for the said
proportion of the debt which the commis-
sioners report the municipality able, in
their opinion, to assume. The extinguish-
ment debentures, as we may call them,
have their interest partly guaranteed by
the Provincial Government, provided that
the aggregate amount of -uch guarantee by
the government shall not exeeed $400,000.
Although this measure is a permissive one,
it was thought that it might be taken ad-
vantage of by some repudiating municipal-
ity, and the government was induced to
ater the measure from a general to a spe-
cific one, by striking out the word munici-
pality and naming certain towns which had
applied for zelief. These are Emerson,
West Lynne, Morris, Portage La Prairie,
Gladstone, Neepawa, Minnedosa and Rapid
City. The measure, as amended, has be.
come law, and the affairs of those eight

- towns wil presumably come under the con-
trol of the.commission appointed by thiE
Act.

Mr. Martin's bill, with respect to overdue
mortgages, passed and has become law
It provides that the usual six months' no-
tice or bonus in lieu of notice, cannot be
exacted. The Manitobans think, and with
some reason, that if settlers pay their prin
cipal and interest in full, even if a shorl
time after maturity, they do well. O.
course, this legislaion does not affect con
tracts made before the passage of the bill

-A dividend is announced by the Union
Loan & Savings' Company at the rate of eight
per cent. per annum. The Imperial Loan and
Invustment Company deolares one at seven per
cent.

GRAIN AND PRODUCE MOVEMENT barrels flour and meal shipped this spring,
AT MONTREAL. the distribution was as under:

It is interesting to compare the move-
ment thus far this year, of grain, flour and
meal, into and out of the port of Montreal,
with the similar movement of previous
years at the like date. Taking the official
figures from the Gazette we find the receipts
of breadstuffs by rail, river or canal, from
1st January to 15th June were, reducing
flour and meal to bushels, about as follows:

1887........ 7,200,000 bushels.
1886........ 8,060,000 "
1885........ 6,400,000
1884........ 6,400,000 "

Separating grains from flour and meal
we discover an increase this year in the
receipts of wheat and a marked decrease
of corn from the figures of previous years.
Peas, too, show a large movement this
spring, and oats, though not up to the
large figures of last Spring, show a greater
quantity than in either of the two years
preceding, thus:

MONTREAL RECEIPTS, 25 wEEKS:

BUsERLs.
Wheat ......
Corn ........
Peas........
Oats........
Barley ......
Rye .........

Total grain
Flour, bris....
Oat and Corn-

meal, bris..
Receipts of floi

1887. 1886.
3,263,386 2,549,666

320,058 1,962,912
1,220,778 943,790

627,440 1,106,060
59,376 36,247
84,859 22,559

5,575,897 .6,621,334
309,773 271,790

1885.
1,927,222

736,684
1,007,593

678,766
34,250
33,531

4,488,046
361,663

19,235 15,942 31,835
ur as well as of meal are

seen to be smaller in both this year and
last, up to mid-June, than in either of the
years'preceding, those of spring 1884 being
372,000 barrels flour and 29,000 of meal.
We append the other tabulated figures for
three years. Receipts for 1884 were small,
as a rule, the exceptions being ashes, lard
and hogs.

MONTREAL RECEIPTS, 25 wEEKS:

Ashes, bris........
Butter, pkgs......
Cheese, bxs ...... 1
Pork, bris ........
Lard, bris ........
Beef, bris & tes....
Dressed hogs......
Tallow, bris......
Petroleum, bris....
Leather, rolls......
Ham and bacon,

pkgs............

1887. 1886.
993 1,452

27,047 27,660
173,794 197,383

4,229 4,574
3,523 5,017

639 191
17,337 20,497

312 341
2,457 2,132

13,292 15,083

19,477 32,122

The shipments from Montreal,

1885.
1,704

23,408
109,828

8,922
6,208

231
27,767

2,037

22,642

31,666
by all

channels, during the samne period of
twenty-five weeks were, of grain, including
flour and meal reduced to bushels:

1887........ 5,600,000 bushels.
1886........ 6,400,000 "
1885........ 5,000,000 "
1884........ 4,500,000 "

There is a great falling off in corn ship-
ments-as there was in receipts-this year,
thus far. In 1884, the falling off seems to
have been of wheat and oats. All but a
very small portion of the shipments of
breadstuffs from our chief port go to
Europe by St. Lawrence. Of the re-
mainder, part finds its way to ports on the
Lower St. Lawrence by river boats, and
part goes eastward or southward by rail to
Portland, for H-ilifax or other places. It is
proper to give the subdivision of the
official figures of exports for 1887, thus, of
the 4,331,991 bushels grain and 289,892

Lower P'ts
EUROPEAN. Canal and RAIL.

river boats.
1887.
2,385
3,000
8,857

940
515

15,697
50,656

619

51,275

4,304
1,227
4,056

101
314

2

181

1887.
53,220

25,142
25,361

103,723
22,828

440

23,268

1,342
1,970

266
54

3,353

540
832

GRAIN. 1887.
Wheat, bush.... 2,630,990
Corn, " .... 233,344
Peas, " .... 949,083
Oats, .... 289,232
Barley, .... 4,936
Rye, " .... 104,986

Total grain.. 4,212,571
Flour, brls...... 159,394
Oat & cornmeal,

brls........... '15,955

Total ........ 175,349
Ashes, bris...... 1,383
Butter, pkgs...... 16,051
Cheese, boxes .... 167,215
Pork, bris........ 1,154
Lard, "........ 3,339
Beef, " ........ 328
Dressed hogs..... .....
Tallow, bris1...... 121
Petroleum........ ........
Leather, rolls.... 553
Hama and bacon,

pkgs........... 20,185 16 ......

FIRES IN FLOURING MILLS.

There is scarcely a risk which seems to
the ordinary observer so reasonably safe as
a flour mill. "If you keep your boiler
room apart, what is there about a flour
mil to make it dangerous ? " enquires the
passer by. The underwriter will tell him
that there is scarcely a building so mis-
leading in this respect, as a flouring mill.
Apart from a wood-working mill or factory
there is no risk subject to a greater variety
of causes of fire than this.

The very structure of a flour miii, its
numerous communications between floors,
the fierce draughts of air which sweep
through its spaces, the combustible nature
of its spouts and elevators, .vats and bolts,
internal stair cases, the general dryness of
the atmosphere, all these are of a nature
to assist the progress of a fire. But there
are other and special elements of danger,
and we find them well summed up in a
paper read, not long since, before the As.
sociation of British and Irish Miliers.

Friction has often to answer for fires in
flour mills. It operates.in a great variety
of ways. "Beveled gearing, fast running
spindles, faulty lubrication, wood bearing
of smut machines, grit, stones, nails, wire,
etc., out of place, induced electricity by
fast running machinery and fans, packing
of material in the elevator heads, side
grinding of belts, these have all been held
responsible for fires."
- Some of these causes of excessive fric-

tion are preventible. It is possible to so
watch the oiling of bearings that they shall
not heat to a dangerous degree, and belts can
be prevented from side grinding. Greater
care might, in a great many cases, keep
grit or stones or bits of' iron out of danger-
ous places in machinery and so avoid the
" striking fire " that brings disaster. In
other matters, such as the inducing of ele.-
tricity by rapidly revolving fans &c., while
the thing itself cannot well be prevented
the substitution of intelligent observation
for absolute ignorance of the existence of
such a condition as induced electricity, will
of itself be an element of safety.
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Dirt, which is "matter in the wrong
place," according to a scientist of the hu-
morous order, is another source of danger.
Cotton waste, dust, smut, or middlings, in
contact with oil, are all liable to spontane-
ous combustion. Great care should be ex-
ercised to insure proper cleansing of the
premises. Whitewashing is recommended
at intervals. Sweeping is not, as a rule,
done often enough or half carefully enough,
in mills. Oil-soaked matter or fragments
of cottonwaste sometimes get away into
corners and do mischief ; care would pre-
vent this.

But probably the most serious risk of all
in flouring mills is that of explosion from
the constant presence of inflamable dust.
. A dry, hard grain," says thispaper, "pro-
duces fine, dry dust, which hangs in the
air in a favorable condition for explosions.
A moist, soft grain produces a heavier flour
which readily falls to the floor. A mill
where the floors are covered with flour is
not necessarily so liable to explosion as the
one where the air is laden with dry dust.
In cases where the grain is washed before
reduction, the liability of explosion is pro-
bably reduced to a minimum. In mills
situate at a seaport where the grain is re-
ceived direct from the ship and ground in
a hard, dry state, the danger of explosion
is probably at a maximum. In Austria,
where the mille are <ed direct from the sur-
rounding neighborhood, explosions are very
rare; this may be in consequence of the
uniform moisture of the grain, induced by
the extreme regularity of the seasons. In
America the winter is noted for the dry.
ness of the air. and the summer for its dry
heat. Explosions do not seem to have
been the immediate causes of fires, but
where a fire has occurred after explosion
it has probably originated at the primary
cause of explosion."

LIFE INSURANCE METHODS.

The easy going good nature with which peo
ple put their money into new and cheap-look
ing life assurance schemes, would make one
think that money is easily earned when it i
risked so readily. The Chicago Tribune con
dences a large amount of sensible advice int<
ten "Don'ts," of which the following is to th
point. "Don't, above all things, allow your
self to be talked into investing in 'Assessmen
Life Insurance." It is a snare and a delusion
In no proper acceptation of that tern can i
be considered genuine life insurance. It pro
mises no future certainty.' It is like a rope o
sand that is likely to go to pieces by the dis
integration of its parts. Its policies are no
marketable. Its promises are conditiona
While it may have merit as a charity, it ha
non. as genuine life insurance, which wi
provide for your family after you are gone
Genuine life insurance gives you a definit
contract for the payment of a fixed sun ati
time certain. It is the most substantial pr
vision for the security of those dependent upo
us that has been yet devised by man. Assesi
ment nsurance per contra may involve you i
financial ruin since each member is legall
liable to all others, yÔu cannot honorabl
escape assessment, you still remain financiall
responsible even though you cannot comp
an aseesement in behalf of your heirs afte
your demise."

The Illinois Masons' Benevolent Sociot

an assessment association, similar to the Lon- T

don, (Ont.), Masonic Mutual, seems rapidly onR
the way to ruin. It had, at the beginning ofS
1885, 4,340 members holding certificates for U

017,893,000, and ended 1886 with only 2,777 1l
members holding 811,195,000, loss of member-0

ship in two years 1,563 holding #6,698,000.
The death losses paid were 129 for $411,136. S

The unpaid death claims on January 1, 1887

were $43,975. In 1878, it had over5,000 mem-

bers and the cost per $1,000 to each was $8.70
but is now over $21 besides expenses. ThisC
decline is characteristic of so many societiesa
in the States-witness the crowd of Pennsyl-
vania and Ohio associations and the long liste
we published the other day from Michigan-ô
that it is a wonder the general publie is not0
wareftd that there must be something faulty
about the principle or the working, or both,I
of assessment ineurance companies.

THE WOOD TRADE IN BRITAIN.

British trade returns for May indicate an

improved condition of general trade, in that

the exporte of British produce and manufac-

tures are increased for the month while thec

imports are less by more than a million pounds.

The estimated values are respectively, as com-

pared with last year, as follows:

Imports for May, 1886............£29,023,303
" 1887..........27,921,321

Showing a reduction of.........£ 1,101,982
(after 5 millions excess in April.)

Exporte for May, 1887...........16,497,836
Against declared value in May 1886. 16,301,022

Gain on last month.............. £196,814

This is exclusive of the increase of £107,986
in re-exports of imported goods. This, in the
words of an exchange, "denotes the increasing
animation of our national industries."

At the same time, importe of timber keep up
t to a degree which is hardly reassuring of the

stability of prices, if the forecasts of commer-
cial journals are correct. The Timber Trade'
Journal of llth June, says: "But with the

timber trad' we have to reckon exceptionally,
for that has increased its import essentially,
while most other trades are keeping within

careful bounds. Sawn, hewn and planed,
-123,176 lcade more timber have come forward
-froni oversea than in May last year, which

would probably represent 'about 200 average
spring cargoes, which shoubd stand for evi-

0 dence of a largely increasing trade ; but of

ýthat we bave only emali corroborative testi-

e

r.mony. The total increase up te date on the
ktfiguree of lest year i. no boss than 238,277

loads.

L. "ILot us hope that the extra requirenients of
the building trade, for the subetantial and

Spermanent memorials of Her Majesty's Jubi-
bf ec, wiib et least dlean that lot away. Other.,

1-

Et wise it would almost look like ather venture-
Amsme business to te increasing the stocks on
Ithis side at so rapid a rate." StiR there me-

ts mains the encouraging fact that stockse t
jl Liverpool are emalier now than a yeam ago,

eand the London eupply et énd oft May wae
sixty camgoee short of that of lot June, 1886.

*6 The following are the official retumni for thei
a tiye menthe ending May 3let, 1886 and 1887,1
0- compared:f

QUANTITY.

1886. 1887.
Timber (hewn). Loads. Loads.

Russia .............. 15,425 26,275
Sweden & Norway. .187,777 240,622
Germany...........44,534 71,540
United States...... 39,449 25,313
British E. Indies.,.. 18,225 8,137
British N. America. 3,854 1,280
Other Countries.....180,555 198,899

Total..........489,819 572,066

VALUE.

1887.
£

48,726
313,828
167,517
104,784

Timber (sawn or split
planed or dressed).

Russia............. 50,451 126,319 214,452
Sweden & Norway. .277,911 378,167 767,895
United States......117,986 86,761 240,676
British N. America. 34,524 38,708 75,294
Other Countries.... 18,953 35,900 71,036

Total........499,825 655,855 1,369,353
Staves (all sizes).... 33,421 43,061 202,730
Mahogany (tons).... 21,587 19,835 165,237
Total of hewn and

sawn .......... 989,644 1,227,921 2,287,702
With respect to the view that the present

cheapness of money in the United Kingdom
ought to stimulate the wood trade into activity,
the Journal points out that the rate of discount
even when as low as the present one of 1 per
cent. of good bank paper, has very little effect
on the timber trade where long-dated bills are
the rule. "Moreover, the present surplus of
money is more apparent than real, resulting
from a compartively small amount of floating
and unemployed capital, which would be
speedily absorbed on the earliest indications of
pressure."

-The movement of merchandize at Montreal
in a wholesale way has been this week of a
character usual to the season, the numerous
religions and national holidays having, as our
correspondent mildly puts it, "a quieting
effect on trade." Ten days ago was held the
fete of Corpus Christi, the 21st inst. was the
day of the Jubilee celebration, and was uni-
versally observed by all classes in that city;
the 24th is St. Jean Baptiste day, the 29th
will be the fete d'obligation of St. Peter and St
Paul, and with Dominion Day added to these,
the province will surely be allowed to have a
rest from holidays for eome time. Then will
be the time to look for some more life in busi-
ness. The outlook is considered, by Montreal
merchants, promising ; crop prospects through-
ont Quebec are favorable as far as can be
noted, with the exception that hay will be
a rather short crop in some sections of this
province, the late fertilizing rains being almost
to late to be of great beneft in this particular.
Money is coming in well, wholesale dealers
say, there being very few exceptions to the
general report on this .

-The Toronto Stock Exchange has been
somewhat affected by the disturbances in
financial circles across the lines. Bank of
Montreal shares suffered the most, declining
over two per cent. to 2321 in bids. Shares in
other banks were only slightly easier, with but
limited transactions. Western Assurance de-
veloped exceptional strength, the business for
the past six months being reported as very
satisfactory. It sold up to 161, closing with
tþat price asked and 160J bid. Telegraph
shares and gas were easier, the latter declining
4, to 180, for buyers. Not a single sale of
Canada North-West is recorded. Excepting a
decline in Ontario Investment Association,
loan societies shares were featureless.

-The contract has been let for doubling the
track of the Grand Trunk Railway between
Montreal and Toronto. There could be no
stronger proof of the growth .and importance
of the traffic between these two points than
this.

-The last dividend of the Canada Perma-
nent Loan & Savinga' Company was the 54th
semi-annual one, and was declared at the cus-
tomary rate of twelve per cent. yearly.

81,2251
4,233 -The Western Canada Loan and Sav'ings198,036 ,Co. announces its 48th half-yearly dividend at

918,349 the usual annual rate of ten per cent.
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ffieetings.

LA BANQUE JACQUES CARTIER.

The annual general meeting Qf the share-
holders of La Banque Jacques Cartier was
held in Montreal on the 18th inst. Mr. A.
Desjardins, the president, occupied the chair,
and Mr. A. DeMartigny acted as secretary.
The minutes of the last annual meeting were
read and approved, after which the president
read the report of the directors upon the busi-
ness of the bank for the past year as fol-
lows:-

REPORT.

GENTLEMEN,-The board of directors have
the honor te present their annual report of the
business of the bank for the year ended the
31st May last :-
Balance of profit and loss on the

31st May, 1886.................$12,845 83
Profite for the year ending 31st

May last, after deducting expen-
ses of administration .......... 46,693 62

$59,539 55
From which is te be deducted:
Dividend payable 1st De-

cEmber, 1885........ 815,000 00
Dividend payable lst

June, 1887........... 15,000 00
Carried te profit and los

account...............21,517 55 51,517 55

Leaving a balance of............ 8,022 00
The directors have every reason te be satis-

fied with the results arrived at during the
year just closed. The showing of profits was
greater than last year. The amount realized
by the settlement of important accounts puts
at our disposal f unds which will permit us te
meet the needs of an increasing clientele. The
amount of our circulation and deposits shows
an augmentation over the preceding year of
more than 0225,000.

The sum of $21,517.55 written off our books
did not accrue on the transactions of the past
year, as from them we have not suffered any
appreciable lose, but under the regulation and
final disposition of old debts.

The various branches of the bank have been
regularly visited by the inspecter. The direc-
tors have also at different times visited them
in order te judge for themselves as te their
good standing. They believe it their duty te
state that the officers in charge of the agencies
fulfil their duties with zeal and intelligence.
The officers of the head office are equally en.
titled te this commendation. The whole
respectfully submitted.

ALPH. DEsJARDINs,
President.

STATEMENT OF THE BANQUE JACQUES CARTIER,
31sT MAy, 1887.

Liabilities.
Capital........................$ 500,000 00
Reserve fund .. I....8 140,000 00
Profit & loss account 8,022 00

148,022 00
Semi-annual div i -

dend, payable let
June, 1887.......15,000 00

Dividende unclaim-
ed ......... ..... 1,832 37

Notes in circulation
Deposits not bearing

interest ..........
Deposits bearing in-

terest............
Deposits by the Fed-

eral Government...
Deposits by the Pro-

vincial Govern-
ment ............

Balancesdue toother
banksin Canada..

Other debte........

16,832 37

664,854 37
324,583 00

562,906 34

463,106 00

37,184 02

150,000 00

27,212 64
209 29

#1,566,181 29

82,231,035 66
Assets.

Specie.............0 31,553 77
Dominion notes .... 86,894 00
Notes and cheques

on other banks .. 72,518 68
Balances due by

other banks in
Canada..........46,885 62

Balances due by
other banks in
foreign countries..

Balances due by
agencies of the
bank and by other
agents in the
United Kingdom .

7,936 18

19,754 35
0 265,542 60

Bills discounted cur-
rent...........1,255,749 73

Bills due not speci-
ally guaranteed .. 10,022 33

Bills due and guar-
anteed........... 95,554 65

Various securities.. 38,780 60
Mortgages on real

estate sold ....... 41,081 00
Mine debentures .. 200,000 00
Bank premises .... 81,400 00
Other assets....... 242,904 75

41,965,493 06

$2,231,035 66
A. Dz MABTIONY,

Cashier.
The president moved, seconded by Mr.

Hamelin, vice-president, That the report as
read be approved and printed for the use of
the shareholders. Carried.

Moved by Mr. J. O. Gravel, seconded by Mr.
C. Melancon, That the thanks of the meeting
be tendered te the president, vice-president
and directors for the services they have ren.
dered te the bank during the year recently
closed. Carried.

Moved by Mr. C. Melancon, seconded by
Mr. J. O. Gravel, That this meeting is pleased
to learn of the satisfactory manner in which
the cashier, the managers of the branches
and other officers of the bank have discharged
their duties. Carried.

The president having requested Messrs.
Claude Melancon and J. O. Gravel te act as
scrutineers, the election of directors was pro-
ceeded with. After the summing up of the
vote, the following were declared te have been
elected:-Messrs. A. Desjardins, A. L. Hame.
lin, J. L. Cassidy, L. Huot and J. O. Ville-
neuve.

At a subsequent meeting of the new board
of directors, Mr. A. Desjardins was re-elected
president, and Mr. A. S. Hamelin vice-presi.
dent.

LA BANQUE VILLE MARIE.

The annual general meeting of the share-
holders of this bank was held in Montreal on
the 15th, the president, Mr. W. Weir, in the
chair, when the following report was submit-
ted :-

REPORT.
The board of directors has the honor to

submit the following report, showing the
result of the operations of the bank for the
year ending the slet May, 1887 :-
Balance remaining at credit of profit

and loss on May 31, 1886 .... 1....8 2,910 72
Net profit for the year ending May

31, 1887........................ 39,745 57

Making a total of.............042,656 29
Appropriated as follows :-

Dividend 3j per cent., payable De-
cember 1, 1886..................116,713 55

Dividend 3j per cent., payable June -
1, 1887 ....................... *16,713 55

.Alterations at head office and
agencies and other extraordinary
disbursements .................. 1,110 02

Carried to contingent account...... 5.655 46
Balance, profit and loss............ 2,463 71

842,656 29
The general statement, which will now be

submitted to you by the cashier, shows con-
tinned improvement in the business of the
bank. The recent advance in the price of
real estate in the city has enabled the bank
to dispose of nearly thirty thousand dollars'
worth of its property, two properties of the
value of twenty thousand dollars having been
sold for cash during the present month. The
magnificent building now being erected by
the New York Life Insurance company, and
the proposed additions to the Montreal court
house, have enhanced very considerably the
value of the bank's property on St. James
street, which, the directors hope, the bank
will be able to dispose of at an early day.

The directors have not deemed it advisable

to open any new agencies during the year.
Those already established continue to show
favorable results, although the severity of the
winter interfered very considerably with their
operations.

Payments both at the head office and at
the agencies have been fairly met, and the
business outlook, which, two months ago
was rather dark, is now all that could be de-
sired.

The inspection of the books, cash and seou-
rities both at the head office and at the
agencies has reoeived the usual attention, and
the directors as on former occasions have to
express their entire satisfaction with the faith-
ful, devoted and zealous manner in which the
cashier, agents and other officers have dis-
charged their respective duties.

The whole respectfully submitted-
W. WEIm,

President.
Montreal, 15th June, 1887.

GENERAL STATEMENT.

Assets.
Specie............. 15,237 49
Dominion notes...... 28,036 00
Notes and cheques of

otherbanks........ 53,656 36
Due by other banks in

Canada........... 32,217 01
Due by foreign banks 11,032 63
Loans guaranteed by

stocks.............2,393 00
Loans on demand to

corporations....... 5,362 16
-- f 147,934 65

Discount current .... 932,201 42
Notes due not specially

secured........... 32,112 17
Other debts not spe-

cially secured...... 28,815 57
Overdue debts se-

cured............. 14,227 62
- 0$1,007,356 78

Real estate..........I 88,993 87
Bank premises......18,151 00
Mortgages on proper-

ties sold by the
bank..............11,545 15

Other mortgages .... 7,297 06
Other assets,including

stock held by the
bank............. 289,742 26

--- 415,729 34

11,571,020 77
Liabilities.

Subscribed capital,
$500,000; ai up..$477,530-00

Reserve fund........ 20,000 00
Profit and loss.......2,463 71

--- j
Notes in circulation............
Federal Government

deposits payable on
demand........... £8,276 32

Federal Government
deposits to guaran-
tee contracte.......3,141 00

-1
Other deposits payable on de.

mand ......................
Other deposits bearing interest..
Other liabilities..............
Dividend payable lst June, 1887..0

U.

Montreal, 3lst May, 1887.

499,993 71
88,660 00

31,417 32

130,592 79
499,514 22

4,129 18
16,713 55

1,571,020 77
GABAND,

Cashier.

In moving the adoption of the report, the
president remarked that the year's business
had been remarkably free from losses, the
directors having aimed rather at securing safe
business than apparently large profite. The
earning power- of the bank was steadily in-
creasing, as would be seen by the increase of
over 40 per cent. in the amount of deposits
not bearing interest. The overdue debte
would be largely reduced at an early day by
the distribution of the assets of several estates
in which the bank had considerable interest.
The profits of the year had been somewhat
reduced by the action of the board in deciding
in view of the unsettled state of the money
market some months ago, to hold a larger
amount than usual in immediately available
securities. The financial cloud having passed
away the bank was again able to use its fands
to more advantage.

The report, having been seconded by Mr. J.
G. Davie, was adopted.
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The following gentlemen were unanimously
elected directors for the current year, viz :
Messrs. W. Weir, J. G. Davie, W. Strachan, R
John McDougail and Godfrey Weir.

After the usual vote of thanks, the meeting
adjourned.

Mr. W. Weir was subsequently re-elected
president, and Mr J. G. Davie, vice-president. N

D

CENTRAL BANK OF CANADA. D

The third annual meeting of the sharehol-E
ders Of the Central Bank of Canada was held
at the banking house, Toronto, on Monday,
the 20th day of June, 1887.

Among those present were:-D. Blain, H.
H. Cook, M. P.; H. P. Dwight, Samuel Trees,
S. H. Janes, A. McLean Howard, W. B. E
Hamilton, K. Chisholm, J. B. Armstrong,
(Guelph), D. MitchellMcDonald, Joseph Simp.
son, J. D. Henderson, Hugh Blain, J. B.
Bickell, Thos. Carr, W. Spry, James Bran-
don, R. S. Cassels, A. Boultbee, C. 8. Gzowski,
jr., A. Laurie, Frank E. McDonald, A. G.
Lightbourne, W. Weaver, A. Muldoon and A.
A. Allen.

On motion David Blain, Esq. was called to
the chair and Mr. Allen, the cashier, was re-
quested to act as secretary.

Mr. H. P. Dwight moved, seconded by Mr.
A. McLean Howard, that Messrs. R. S. Cas-
sels and C. S. Gzowski, jr., be appointed to
act as scrutineers. Carried.

The president then called upon the cashier
to read the report, which we give below

REPORT.
The directors beg to present to the share-

holders the third annual report, accompanied
by the usual statement of the assets and lia.
biliesa e-the bank at the close. of the finan.i
cial year:
Balance of profit and lose account,

81st May, 1886..............I..0 1,465 96
Profits for the year ending 31st

May, 1887. after deducting
charges of management, interest
accrued and reserved, and provid-
ing for bad and doubtful debts.. 50,201 10

151,667 0>6
Appropriated as follows: 5

Dividend 8 Per cent. paid
liDecember, 1886.... 812,606 70Dividend 3 per cent. pay-
able 1st June, 1887.... 14,943 40

-27,550 10
824,116 96

Carried to Reserve Fund..#20,000 002Ten per cent. written off
office turniture account 1.870 00

21,870 00

Balance of profit and loss carried
forward ........................ q2,246 96
The balance sheet and profit and loss ac-

count now submitted as compared with a vear
ago exhibit satisfactomy evidene et1h pro-
gress and developmen etthe bank, and the
directors feel that they may congratulate th
threheeders on lhe results of little more than
Thre. Yeams' working.

The average paid up capital for he past
year wau 1450,000. Since lasI annual meet-
ing the balance 1143,070 remaining due upon
the subscribed shares has been psidinand 1h.
capital stock of the bank now stands at 1500,.
000, fuly paid up.

During 1h. yoar branches have been estab-
anhed in Port Perry, Sault Ste. Marie, Ont.,
and o 798Queen street east, Toronto, and so
tar yer directors have reason to be satisfied

with1he. business done aI these points.
The branches have been carefully inspected,

and 1he books, securities and cîher affaire ot
the head office have been carefulxy eiamined
and verified by a committee of the board.
The directors record with satisfaction the
efficient manner in which the members of the
staff have performed their respective duties.

Al et which is respectfully submitted,
D. BLÂN,

President.
GENERAL STATEMENT, 31ST MAY, 1887.

Liabilities.
Capital stock paid up .. ....... $ 500,000 00
Reserve fund. 45,000 00
Balance of profite

carried ferward... 2,246 96
Dividendsunclaimeod 54 75

ividend No. 6 pay-
able lt June....
ieservedfor interest
on depositreceipts

14,943 40

4,078 00 .
. _ _ 66,828 il

0 566,829 11
gotes in circulation$ 409,440 00
eposits not bearing
interest......... 444,749 96

)eposits bearing in-
terest..........1,562,067 45

Balance due to other
banks in Canada 4,928 88

A
Specie.............8
Dominion Govern.
ment demand notes

Notes and cheques of
other banks......

Balances due from,
other banks in
Canada..........

Balances due from
Foreign agei. in
United Staes....

Balance due from
agents in Great
Britain..........

Dominion Govern-
ment debentures
and stock........

Municipal deben-
tures ............

2,421,185 74

12,987,508 85
ssets.

68,675 49

138,880 00

109,978 97

84,789 18

21,677 27

10,821 32

28,675 00-

25,915 41
8

Bille discounted and
current (including
advances on call)12,443,764 71

Overdue debte se-
cured...........84,426 12

Overdue debte not
specially ecured
(considered good) 8,074 68

Office furniture and
safes at head office
and branches.... 16,885 70

484,407 64

2,508,101 21

02,987,508 8

A. A. Al.LEN,
Cashier

The chairman moved, seconded by Mr
Samuel Trees, that the report just read b
adopted. Carried.

Moved by Mr. H. H. Cook, seconded by Mr
J. B. Armstrong, that the thanks of thismeet
ing be given to the president and directors fo
their attention to the interests of the banl
during the year. Carried.

Moved by Mr. 8. H. Janes, seoonded by Mr
J. P. Henderson, that the thanks of th
meeting be given to the cashier and othe
officers of the bank for their services durini
the past year. Carried.

On motion, by-law No. 7 was passed fixing
the sum to be appropriated annually by th
directors as a remuneration for their services

Mr. James Brandon then moved, seonde
by Mr. Thomas Carr, that the ballotnow opei
for the election of directors for the ensuin
year, and that it be kept open untiltwoo'clock
unles five minutes elapse without a votebein
cast, when the scrutineers may declare th
ballot closed. Carried.

The scrutineers reported to the meeting th
following gentlemen unanimously elected di
rectors for the ensuing year:-D. Blaim
Samuel Trees, H. P. Dwight, A. McLea
Howard, G. Blackett Robinson, K. Chishol
and D. Mitchell McDonald.

At a meeting of the board held subsequentl
D. Blain, Esq., was elected president an
Samuel Trees, Esq., vice-president.

A. A. ALLEN,
Cashier.

FIRE RECORD.

ONTABlo.-Fort Erie, May 26th. Decew
*ret mill burned, Ion 4,000.-Guelph, 261

9. Larney's book store burned, bon0 1,400
insurance 11,000 in B. A. W. G. Walter
dry-goods shop damaged, 1600; covered in L
& L. and C. U. Oddiellows' Hall, covered i
C. U.-Brantford, 261h. U. S. Thomai
residence burned, loss $1,500; insured i
London Mutual 1950.---Guelph, 26h.

Andemson's farm buildings, loss 11,400; insur.
ance 1800 in Puslinch Mutual. 8ht. Water
Bros., Ion 1.200, insured 1,000 in Economi.
cal Mutual. F. Nunan loses 0800, covered in
Waterloo. Stearns, on buildings $1,200, in-
surance partial; çther losses $600, oovered.
-Oshawa, 31st. P. Gilgan's boot and shoe
store burned, covered by inurane.-
Orangeville, June 3rd. Clarry & Robinson's
woollen mille burned, lose on machinery
heavy, insured for 17,000; on building $5,000,
not neured.-Galt, 11th. D. Spier's Felt
Works took finre in picker room and a heavy
lose resulted ; on stock $2,000, covered in
Waterloo and G. & L.; on atone building
01,200, covered in Royal Canadian.-
Windsor, 12th. Goode in window of Straith
& McDonald's dry-goods store took fine from a
gas jet; loss on laces, silks and velvets 01,600;
full insured.-Ottawa, 11th. MoClymont
& Co's new woollen factory injured by fre to
the extent of about 81,006--Markham 18th.
Barn of Mr. Jonathan Goald, deputy-reeve,
burned on Sttnday; span of horses, fihteen
hoge, one thousand bushels of grain and
varions farming implements oonsumed.

OTHER PaovncEs.-Bloomfield, N. B., 12th.
G. & J. Davis' store, dwelling and store-house
burned; losn heavy, insurance partial. Geo.
Burnett loses some furniture.-Winnipeg,
Man., 13th. Wishart & Bisehop, furniture,
burnt out; lon $8,000, insuranoe about $1,000.

-The Supervisor of Timber Cullers at
Quebec has issued his statement of timber,
staves, &c., (there are no "masts and spars" eof
late) culled to 15th June. There would ap.

r0 to be no staves. either this year and th
ing off in pine and oak is mard:

1885. 1886. 1887.
Waney White Pine 193,184 428,488 15,011
White Pine...... 450,088 819,889 118,872
Red Pine........ 12,852 10,446 67,884
Oak ............ 568,694 299,646 291,258
Elm ............. 80,295 120,208 189,946
Ash ............ 36,998 12,114 20,678
Butternut........ ·. 70 ...... ......
Tamarac 36 48 ......
Birch and Maple.. 251,730 152,818 79,529
Std. Staves ...... 39.0.3.28 8.8.8.20 ......
W. 1. Staves .... 64.2.1.17 8.1.2.16 ......

5 Br. Staves ...... 2.7.2.10 ...... ......

. -The business men of Boston are never so
happy as when they are making money to be

e subsequently lost in Western speculations.-
Boston TraveUer.

.

-

r

w.

g

g

e
i.
d
n

k,
ïg
le

e

n
m

y
d

h.

1;
's
L.

n
J.

ejarentn ia
MONTREAL MARKETS.

MONTREAL, 22nd June, 1887.

AsEss.-Receipts are not liberal and the dé.
mand is up to the supply, so that stocks n
store remain light, and are still only about
400 brls. The market is a little stronger than
a week ago, frst pots quoting at 84.75 to 84.85,
seconds are scarce, a lot of 18 brls. that came
in a few daysago sold at 84.20. Last saletof

rls, 5 br s., was at 85.70; we quote 15.50 to
#570-
BooBs, SHOEs AND LuATHEn.-Orders for

fall shoes are oeming in very well; sone.
houses say their travellers' orders are larger
than they ever were at this season, but we
must remember there is less o9mpetition than
a year ago. Sone large purchases of leither
were made lately, but the bulk of leather for
the fall out is yet to be bought. Stockse of the
chea lines are full, but good upper le"aher
is only in moderate supply. English rie
rule low but splits and buff are .Mill iné
shipped in fair quantity.

Dr GooDs.-June is alwaye a dull month
for the wholesale trade in this line, and the
present is no exception to the general rule.
importing bayera are al back, and samples of
the goode bougbl by themn are 10 band, and
being got in order for the fall campaign. SQme
travellers are already out, and Dominion Day
will see them al " on the warpath.." There
is nothing novel in prices; domestic cottons
and woolens are steady, with mills ail well
employed. Payments are, as a whole, very
fair, country collections are hardly so good as
earlier in the month, but city payments are
first olass:

DRUGs AND CEMIcI,-Â good able busi.
non is doing in drugs, heavy chemicals are

TIMES. 1589
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THE MONETARY rIMES.

8TATEMENT OF BANKS aotWng under charter, for the month ending 31st May, 1887, according to the

GAPITAL. . LIABILITIES.

NAME oF BANK.

- capital
auti r
ied.

ONTABIO.

Bank of Toronto...............
Can. Bank of Commerce...
Dominion Bank ...............
Ontario Bank.............
Standard Bank.............
Federal Bank.............
Imperial Bank of Canada.
CentralBank of!Canada...
Traders Bank of Canada...
Bank of Hamilton...........
Bank of Ottawa ...............
Western Bank of Canada..
Bank of London inCanada%UEBEC.
Bank of ontreal ............
Bank of B. N. A. ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Molsons Bank.............
Merchants Bank...............
Banque Nationale.............
Q Bbec Bank...............
Union Bank .....................
Banque de St. Jean .........
Banque de St. H the.
Eastern TownshipsBank.

NOVA SCOTIA.
Bank of Nova Sootia.........
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do

•Ralifa Bankng Co ....
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Pictou B .....................
Commercial Bk. Windsor.

NEW BBUNSWICK.
Bank of New Brunswick...
Maritime Bk. of D. of Cau.
St. Stephens Bank............

MANITOBA.
Com.Bk. of Man.,Wlnnipeg

BBITISH COLUMBIA.
Bank of British Columbia

Grand total ...............

$2,000,00
6,000,000
1,500,000
1,500,000
9,000,000
1,250,000
1,500,000
1,000,000
1,000,000
1,000,000

1,000,000
1,900,000

500,000

1,000,000

1,000,000

1.000,000
11000,000
1,000,000
1,500,000

1,500,000

1,000,000
,00,000

6,500,000
,00,000
,00,000

1,000,(000

1,000,000

,500,000

1500,000

1800,000

1,500,000

•800,000

2800,000
200,000
500,000

Capital
sub-

scribed.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,250,000
1,600,000

500,000
500,000

1,000,000
1,000,000

500,000

12,000,000
4,866,666
1,200,000

500,000
500,000
710,100

2,000,000
5,799,200
2.000,000
2,500,000
1,200,000

500,260
504,600

1,479,600

1,114,00
1,000,000

600.000
500,000
500,000
800,000
280,000
500,000
500,000

500,000 500,000

200,000 200,000

1,000,000 500,100

9,733 2,488,38

77,579,999 68,98,159

Capital Reserve
paid Fund.
up.

2,000,000 1,250,000
6,00,)00 1,600,000
1,500,000 1,070,000
1.500,000 525,000
1,000,000 300.000
1,250,000 150,000
1,500.000 550,000

00,000 45,000
4,85 10,000

1,000,000 840,000
1,000,000 260,000

.326,234 95,000
219,568 50,000

1%,000,0001 6,000,000
4,866,666i1,101,680
1,200,000 240,000

500,000 140,000
477,50 20,000)
710.100 100,000

2,000,000 800,000
,799,200 1,700,000

2,0000005( l

2,500,00 825,090
1,900,000 NIL.

226,695 10.000
263,670 NiL

1,456,136 425,000

1,114,500 360,000
1,0(0,000 120,000

600,000 40,000
500,000 40,000
500,000 70,000
800,0001 80,000
245,910 80,000
200,000 NiL
260,000 65,000

S500,003 850,000M

200,000 25,000

270,070 20,000

1,825,000 418.666

61,007,475 18,610,96

De taPro,.
Dominion he da Prov. Govnt.

Dominion Governm't seonrity Gov'nt. deposits
Notes in Governmt deposits for Dom. deposits payable
circula- depoalta payable Govern't payable ar no-
tion. payable on afternotice contracta on tioe or on

demand. or on a fixed and Ins. demand a fixed
day. Co's. day.

............ ....

...............
96,579
50,000
50,000

................
................
................
.... ...........
................
................

...............
................

180,000
150,000

20,000
..............

...............

95,611
2,251,008
1,108,818
1,009,774

531,081
67O335

1,058,133
409,440
404,715
849,209
672,429
284,525
9S,925

4,915,199
1,007,096

790,59
326,568
888,660
574,968

1,540,417
2,888,754

517,981
60.859
695,546

49,730
151,845
747,50

1,082,980
795,200
185,615
129,115
429,985

78,484
38,148
49,571
60,898

472,182

280,017

235,740

749,859

30,086,808

Other
deposits

payable on
demand.

Other
depoaita pa-

able a e
notice or on
a fixed day.

41,270............. 6,160.
56,479 .................. 97,500 32,950
18,881................. 79,548 12,471
29,116 .................. ............... ............
1940.................................. 8,904
12,26 .................. 6440 10,456
25,278 .................. 7b,760

.................. .. 5............... ,310 .....

.... .............- .................. 1,060 ............ .
19,088 .................. 4,650 .............
17,550.................. 34,880.............

9,816:................ 4,000....

016,5. .................. 78,385 153,159.
5,2 - .................. ............... ............ .

15,177 .................. .............. ............
87,184-.........................
28,276 .................. 8,141 .....
80,442 ................ ............ 7,96
35,187 .................. 27,100 7.517

196,908.................. 8,283 9,210
2149 ................... 18,85............

24,527............ 71,318 20,470
20M95 0,00 22,202 131,945

96. .............. ...........

87,418 ................ ............... 22,615.

258,98 ............... 1,607 908
174,194................ 56.......

8,937 .................. ............... ............
10,158 ..............................................
55,645 ................ ............... ............
25,013 ..............................................

.................. .................. ............... ............ .

.................. 1.................. 1,565 ............
29,058 .................. . ........

77,810 ................ 228.

.................. .................. ..... .. ... . . . . . .
18,709 .............. ........

517,861.................. 1995 10,459

8,890,018 100,000 545,67 430,825

AS SETS.

BANK.

ONTABIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank......
Federal Bank ......
Imperial BankCan
CentralBk. of Can.
Traders Bk.of Can.
Bank of Hamilton.
Bank of Ottawa ....
Western Bk. Can..
Bk.of London Can
. QUEBE 1.
Bank of MontreaL.
Bank of B. N. A .....
Bank du Peuple....
Bk. JaquesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Molsons Bank ......
Merchants Bank ...
Bank Nationale....

QubcBank .........
UionBkofL.C...
Bank de 8t. Jean...
B. de St. HIacinthe
Eastern X. Bank.

NOVA SCOTIA.
Bk. of Nova Scotia
Marchants Bk. HaL
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
ExhanBk Yar.
Piotou Bank .........
Qom. Bk. Windsor.

N. BRUNSWICK.
Bk of N.Brunswick
MaritimeBkof Can
St. Stephen's Bank

MANITOBA.
Com. Bk. of Vau...

B. COLUMBIA.
Bk.of B. Columbia.

Grand Total .........

Balances Balances
Balances due from due from
Notes cesnieooae as o nag ies of!Notes Of due aeBank ite BankDomin'a and from or from or from G

Specie. Notes. Choques other other other 1
on other B banks or banks orBank a in agencies in agencies intCanada. foregn the United

countrle. Kingdom.

8184,855 881,675 195,123 106,786 24&M9 1083V
442,211 572,92 617,'66 99,598 1,164,261.........
159,.76 841,877 269216 125,804 610,683'.........
203,715 400.85 307,7201 20,519 8t,275.........
100,750 174,878 125,850 28384 27,5...........
81,120 89620 261,-è88' 77,442 30,678.........

285,477 492, 187,728 86,352.........
63,676 138,880 109,973 82,2é6 21,677, 10,821
41,268 119,18 W 79....

106,899 115,068,379 81M8 55,838
109,664 9%513 76,768 184,004 79,842 .........

17,729 25,557 19,799 109,55 10.774' 72,547
40,208 55,751 8,202 9.551 14,080.........

1,945,019,778,754 1,100.M9 148.M6 8,248,133 1»4,W4
817,200 422.485 214M55 8,891 89,51...........
23,818 142,41 2» 8,342 18,89: 133
81,55386 46,8w5 7,936) 19,754
15,237 28,086 53,656 32,217 11,032 .........
46,439 47M5 89,987 28,M Ï9.492..........

420,897172,3.2 84,76sf
258,426475,6; 71,24 6414.........
107,730 188,6901 115,219201.481 57,755

66,699 198242 1141291 73,6161 51.126.........
15,076 121,54 114t 591 81,384.........
2,460 4,173 7,361 21,494 ».2..........

12,050 32,975 i1,98 17,010 18.568...........
115.»2 91.9m3 89,666 248,948 28 ............12,050

15098178,753 19,578 510 1,86 424 80,767
84i41 72652258 74,521 12,60 14815,121
29,260 45,88 180 2,789 ,8928,145
21,4w8 2309 20,032 5,62W 11,4 . .
18,549 45,917 6797.5 9,61387 18, 70,086
24,0551 24,063 13,924) 62,W02 10875 21,957

17188,880 13,985 16,467 f 16860
Nil. Nil ................ ......................... 175
11,892 11,048 10,82 4,545 17,039

121,676 13,302 41,98 4 34,578 124,0611 Moi7

119 625,015 6,2

7,863 39,678 60,759 1,9 ,7491.....
215,4&3 209,078 -19,7 15,89 49101 98,881

5 917,61 9 f2.,65 24,505 2,7(8 85 14,5653741851855

S 14241 24,8 85,342

Public
omin'n securi-
overn- ties
ment other
deben- than
ures or Cana-
stock. dian.

15%,000 6 6, 74
158,98539%,799
118,132 821,006
128,666 288,805

856,458 189,477
98,675 ...........

105,686.........

.... ....1.... ,972.. ............

25,88....... ......
........... .........
...... ........ 10 0

148,488 71,491
12,000............

1 ,0 ............

........... 604,887

............ 162,850

....... .......1,000 221,400
... ..............19,20....

............. .15, 00

............ ............

............ ............

683,8209
............

1,406
29,821

............

...........

...........

690
778

............

............

18,844

............... 7,6....

8,15,829,50 20498,070

Loans oans
uecured on
b Mu- current

account &o., to
Cana- to Mu- Corpo-

o dian or nicipal- rations.
fer ities. a

........ 80 253,055 159,670
...... 1,W04,2161 84,988613,628
...... 331,351 88,816 833,09
.0 8 72,58 5,40,8112,,328
4%3853 503,M8 70,030 140,000

74,351.. ............
6,28 751,818 275,415 8,408

6,.........
28866) 2,568.

... 1...... 0,W . 265,646
1,8 ,28.. 188552,857

90,9.110,76418,1

160,658 13%,M 93,158 6001,69
144,9811.547,6W 98.758 452,710

139,8..............
....... ......... .....

... 1,898 S.31.6

172,E58

103,420 8,291 989,8
73,44871,298 35,18482 2,007,328

52 é.6 ...... ..7...
590.745 207,104 M,898
96,905.. ............

4,690 2,699

159.937 111,849 5M82 480,213
90,9641..........19,59217,751

10,0580........... ..........
107,343 7,4 .................

6,981......3,500 16,42016..... 3.......... 57,81W
.818893

....... 111017.......
... ...... 61 129,189

215,970..........50,068

101,814 1,567 622

808,751 80,919.........141,79

1667757 11,9096672,,807 14,098,709

Loans
to or

depos-
is in
other
banks
ecured

114,262
............

...........

13,128

40,000

.............. ,......

...........

............

............

............
.............
............

1540

Loans or
deposita
in other
banks
unse-
cured.

...............:.........

............ ...........
80,000 ..... .........

2,542

....... 120,846
...............

.............. 2,8

..............

...............

.. ,00....0
...............
..............

7,080
..............

86,1M0...............

881,995 228,811

1

.........

7-

...............

88,786
6150241

8,114,797 1,636,702
4,066,182 5,825,797
1,949,299 3,891,426
1,821,497 2,715,492
1,297,504 1.597,746
1,619,065 2,095,368
2,717,114 1,739.210

866,878 1,185,138
850,055 579,057

1,534,562 656,936
579,3721 1,299,526
136,969 . 489,889
252,172 596,24

9,473,133 6,x13,613
1,456,164 8,884,424

982,711 1,383 679
562906 463,106
130,592 499,514
503,276 478,662

3,086,882 ,076,055
,884,630 4,673,754

1,091,472 562,939
3,599,073 724,628

633,666 865,867
2,471 25,666

22,589 i 418,994
851,88i 1,609,201

661,8201 2,259,091
539,157 ,138,330
150,816 317,430
126,072 340,089
286,7511 928,707
C6,053 261,775
19,040 39,496
1,146 16,828

89,508 148,513

627,833 50,710
80,889 50.

891,576 88,574

994,141 216,829

49,520.684 56,476,091

1 ffl w -i 1
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Retuws furMished by the Banktoh feAe AUDITO oF Puntro Accou Ts. r
d
p

LIABILITIES. cc
Loans from Due to agen- Due to ago dor doposits Loans from or Due o os of bank o eolof = 1n Liabilitios
madoe b dposits mado other banks orso otoer or fo other not inoludd • Total Directci e a

othorb -Lby other banks in banks or banks or under fore- liabilities. liabilities
in cana. in canada Canada. o-cnsiesin lin going hoads.
Beoured. unsecured. regn teUnited

countries. Kingdomn.

.................. 920755 3,519 4,507.................... 120,176 5,954,819 109,6974

.. ~. ~...... ... ...... 54,087.........'...'.'''"~. 449,6,.8 .................. 12,9187 540,154

................................. ,78................ 971,181.................... 7,59,11 40,200

.................. ........................ 4,097 ............. 1 7,708 ..................... .,691858 2 ,80.--.....-...-... . ...................... 5,M 1... ............... 18708 3.................830............ 55,2....1............... ... 8208............. ... 4608,181 155,104
2...9.............. .44..78...............5,932,403 252,154

...... 928...................... .............. 2,421,185 6s,918
................. ........... . 3,162 ..................... 47,487 ..................... .1,885,588 47,90
................. ........... . 18,161 ................................... . .. " ,09,'5'8 ,90s11,

... ......... .... ........... .............. ......... 155.. ,001.................. 2,78210 808,90
....... ..... .. ......... ........ ..... 1,110 ..... ......... ..................... 1,814' 864,80 27,418
.................. ........... . 2,022 .................... 59»5 ................ 1,127,564 141,081

.............. 512,980 127,808 17,610....... ................... 98607670 768,051
..................................... 2,489 18,90 .......... ................... 4 1 ,000
................ ........................ 9,199 ..................... 88,905 6,821 3,409,084 278,864
.................. .. ................... 27,212 909 ..................... 16,82 .5 18 106,,119
. .............................................................. 290,842 1,071 097 104,282
...........-......--..... ............ 947............. ....... 9' . 7,918 1,694,942 122,87
.......................................... 8,599 6,095 198,197 . . . .. 8068,969 169890
................. 468,964 835,40 .................... 479,100 207,722 12,317729 1,520,677
................. ........................ 78515 957 12,M10,27 2,28,,708 195,000

.............................. 17,088................... 78,9<7 .................. 5&Y16,3618 69,75
..... '.......... 50,000 ............ ....................... .86,286~................ 2.,50,460 197,190

.......................................... ...................... .92 77,960 6,684

................ ...... . . . . . .............................................. . '94,491 70,09

...... ........... ........................ 29,807 41,809.................. 5 2,84,578 910,674

. ............... 10,000 6,918 8,580 78,176 . 177,968 4,487,280 198,442

.................. ·........ .............. 76,045 1,780 94,881 2,046 2,751,993 966,094

.. .................... 4,702 ............. ï......99 617,663 55,152
...-.......--......... .......... ,....,53I. 80065 12,795 ; 656181 308,872
................... 99.. 6m08 1 38W720

.................. ........................ 2,700 ........... M9,2 0 1,80s,721 11,50
..........-.................... . 8,468.. ................................. 429,791 105,249
.......................................... .................. ... ............... ...... . ... .... 1,858 9 ,589 N il.
.................. ........................ 5,578 ................. .............. 174 74864 21944

.................................. 12,105.................. 485 1,058 286,058 128,690

. .............. ....................... . 89"9*6 ....................................... 1,790,661 180,798

................................................ ..... . ....................................... ..... . . .............
.................. ••.•.................. 2,442 7,960......................•........ ..

.................. ..-. •.................516 ..................... 274 ................... 657,141 9,800

.................. •..•.•...........2,925 17,094 .................. 9,t62 9,542,935 Nil.

1,140,=3 .804,706 ¯0122,149 , , 64485 146,058,880 05,950

AS SET S.

Other Other
current Notes, &c., over-

lobans, overdue due Overdue
discounts and not debts debts

and specae fnot secured. t!
advances speci-
tothe a.Uy
public. s ued.,

6,817,602 1,2101.......... 3,847
14,28",8u6 268,192...........2973,084

5,890,882 90,549.......... 50,94...
5,8608 58,948........... 95,402
8,8,882 12,4941............ 8,577
4,88,967 63,845............ 92,700
4,725,66 85,690 ............ 52,738
242,674............8,074 84,426..
1,490 114
8,019 ... 8........
2,749,725 8,700.'.*.«.... ,7

968,871 8,'6...........1,0E0.
1,007,887 ........... 15,845 9,406 .

16,086,256 155,943 ......... 80,9161,087,986 140,906 806 51,865
027,795 19,680.

1,255.749 10,00'.
9 8 9 , 2 0 1 7 2 , 1 1 9 2 8 , 8 1 5 1 4 , 20 71,7&4705 1,8181.............71557

7,864.6 57,4041............ 108,316
11,689,257 97,478 n,982 114,096'

,137,57 4, ..... 146,725
5,494,196 16,580. 122,971
3.10,075 29,550 .......... 19940

216,105 25883 1,801 28,375
653,085 10,254 .......... 28,295

8,38,869 13,46À.........22,474

9,5(9 a88 18,94338......... 3780
9,500,848 9,566.......... 4,708

985.191 7.116f........... 7,900.
658,295 ,60 .......... 47,584

1,92,8 16,179.......... 29,550506,071 8,278'..... 1080.
248,246 6.083 1,016 6,60185,988 89,818 14,111 ............
401,398 16,151 ,439 10,890

1,748,6n . 10,969...........1,720

•.--....... ... ...........2,500

661,655 2,654........... 15,167

1,25 ,70 ............... ............ ............

187,755,681 1,848,773 82,83 1,60.,800

AMtrAverage
Bea mort-Ave'ageamount
Etate g=n1B Other aout Of

(other Bank Assots Total of Domin-
than Estate Pre- not ion

ho Bank sold mises.Includd &mets. Notes
Pre-bthe before. du held
in ) ja th . .urng

Month. month.

9,293 8,878
60,472 104,867

120,515 ....... ....

20,000
87,68 16,197
61,955 85,770,

.............. ..........

.............. ..........

...... ...... ýi

.............. ............

............. ...........

98,872 99,9568
65 ............

187,452 7,863
87,780 41,081
88,998 11,545
2,483 84,490
44,929 19,-82

138,619 49,657
180,116 24,580
60,848 29,80
86,648' 15,112
2,450 1,700

24221 2,499
25,408 89,131

24,542 82,225
2,657 200,000

............... 1,200
3,048............
1,514 ............

1,8......
1,600............

50,000
819,272
156,054
1t9,007
90.000

12,974
1i5,260

6.518
84.w2
451M5

............

............

600,000
200,000

54,444
81,400
18,151

190,00
489,658
98,00

156,753
100,000

..... ......
10,99

100,000

86,471

85,900
48,000

11,000

............

............
2,785

72,707
21,811
M9,757
60,878
16,885
18,850

8,281
9,440

1,670,948
............

7,18
289,5
207 --152

48,748
87,917
29,447

801,921
103,661

8,985
11,758
6,718

1,943
19,829

991

178
18,927

m0,091868

9890,248
91,812,215
9,997,23
8,010,288
5,101,097
6,171,521
8,141,849
2,987,508
1,910 659
4.507,64

1,415,60

48,146,700
12,087,994

4,987,588
9,296,989
1,571,020
2,473,800

11,082,181
19,990,047
4,84,473
8,277,854
%,960,297

891,53d4
901,681

4 786,521

6,019,984
8,969,655
1,988207
1,204,731

787,9"
377,157
977,017

-618,086

n1,258 6,571 80,0001 2,075 2,656,558

........ ......- 1 2,00 ......... 609,404

12,600

........... .. .. .-.-

............ 90,an

8048s,64165

n,594 2~898,874
84944,519 998,4l8,600~

184450 581,508
427 000 679,000
158,000 80,0(KO
09,700 846,000

10,450 170,420
77,545 276,855

2,975 897,716
69.208 108,876
40,44 69,58

107»20 1141688
109.088 91M59

18,881 24,891
4%656 55,712

1,925,260 2.876,997
816,507 519,73
21,966 127,850
24,198 66,997
16,841 13,550
48,782 50,788

417,465 580,9n
969000 614,000
11,008 090,000

65,187 187,607
16,980 lm 80
2.460 4000

19,281 89,609
118,802 91,409

151,598 116,429
110471 98,174

86.615 50,48
18,709 37,905
18,660 58%784

882 26-
8,671 4,47

Nil Nil.
1,517 1,215

119,847 119,977

88;.00 ............

8,84 4,7m

994,877 911,8W7

5,988,880 9,520,896

SooVTNJTg Pepsv m. f'e* f pmam..

rathor quiet. Opium is advaned, and the
uty having been advanced fron 20%, te $1.00
er lb., we now quote $5.00 to 5.50 ; the in-
rease of duty is equal to 40 to 50c. a pound.
Quinine in England is firm, but American is
Iemoralized ; bleaching powder easier; citric
acid is firmer, carbolic acid rather weaker.

We quote jobbing prices as follows --
Bal Soda 90 te $1.00; Bi-Carb Soda
$2.60 te #0.00; Soda Ash, per 100 Ibs., $1.65
to $1.75 ; Bichromate of Potash, per 100 Ibo.,
$8 te 810.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 33c.; do. ground, 35 te
36c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 te 65c.; Citric Acid, 80 te 85c.;
Oaustic Soda, white, 12.40 te $2.60 ; Sugar of
Lead, 9 te 11c. ; Bleaching Powder,
$2.50, te 82.60 ; Alum, $1.60 to $1.65 ;
Copperas, per 100 lbs., 11.00 ; Flowers Sul.
phur, per 100 lbs., 82.60 to 13; Roll Sulphur,
02.00 to $2.25; Sulphate of Copper, $4.50 te
15.00; Epsom Salto, 11.25 te $1.40; Saltpetre
19.00 to $9.40 ; American Quinine, 60
te 65c. ; German Quinine, 75 te 80c. ;
Howard's Quinine, 80 te 85c.; Opium, $5.00 te
15.50; Morphia, $2.30. to 12.50; Gum Arabie
sorts, 70 to 900.; White, 1 to $1.25 ; Carbolie
Acid, 45 te 60c.; Iodide Potassium, $4.50
per lb.; lodine, 15.50 te 86.00 ; Iodoform
16.50 to $7 00. Prices for essential oils are :
Oil lemon 12.00 to $2.50 ; o1 bergamot $3.00
to $3.50 ; Orange, 13.50 ; oil peppermint, $4.50
to $4.75 ; Glycerine 25 to 26c.; Senna, 18 te 30c.
English Camphor, 40e. American do. 35c.

Fis.-Business in salt fish is of a very
light character, dry cod is in moderate request,
but there is none here, and Nova Scotia curers
are asking $3.75 in quantity, old North Shore
Salmon is in fair supply at $15 for No. 1, and
114 for No. 2, no British Columbia salmon.

RIDEs.-Receipts of green hides have been
liberal and of improved quality : dealers pay
8c. for No. 1, 7c. for No. 2, and 6c. for No. 3.
Hamilton and Toronto hides have sold at Si
te 8n. for No. 1. Calfskins are dull at 8c.,
sheepskins and lambskins as before.

GRocERIEs.-Movement fair for the season ;
city trade quieter, but country orders coming
in very fairly, and payments satisfactory.
Sugars are armer, yellows one-eighth better;
for granulated, one refinery asks 6c. the other
6je., yellows range from 5 to 5½e. Receipts of
new molasses very moderate, 29c. asked in
hundred bri. lots, small parcels would cost 30
31c., a good many syrups are moving. but the
supplies at factory are very light, and prices
rule firm. Teas are not in very brisk demand,
and pries are not changed. Goods by the
first direct steamer of the new C. P. R. hne to
Vancouver are now due bers, and will shortly
be on the marketl; green teas seem to be going
almost out of consum jon. Dried fruits,
though not much sought fbr, are very rm in
price; Sultana raisins have advanced largely
in price and enquiries have been made for
stock here for foreign markets, tbey would
now cost laid down here 6âe.; Valencia raisins
have been shipped from here to both London
and Bristol, and are steady at 5j to 6c. for
ordinary ; there is only one holder of currants
here, and ho asks 5Qc. in quantity ; prunes as
before. Rice is unchanged at former prices ;
tobaccos steady at unchanged figures, in spite
of increased competition ; tapioca slightly
easier at 6 c.; sago as before. A syndicate
has been working a corner in nutmege, causing
a regular boom in prices, which are fully 6 to
8e. a pound higher ; other spices as before.
Caned goode are getting low in stock ; for
tomatoes allbthe way from 11.42½ to 11.57J bas
been asked in a wholesale way; salmon la very
scarce indeed, and new supplies of lobsters are
not yet to hand.

METALs AND HARwDWAE.-The trade doing
in iron and metals at the moment is of a very
moderate character indeed, in hardware busi.
ness is rather better. Prices do not show any
noteworthy changes; Glasgow.warrants cabled
42/3d., showiug some gain in strength, but
local prices for pig iron are about as before,
or rather essier as the trade gets more settled.
Bar iron is sold at 82.00 to $2.10, and Canada
plates remain very firm at $2.50.

We quote :-Summerlee and Langloan,
820 to $20.50 ; Gartsherrie, $19.50 to 120.00;
Coltness, 121.00; Shotta, 119.50 to 120.00;
Eglinton and Dalmellington, 118.50 ; Calder,
120.00 ; Carnbroe, 819.50 ; Hematite, 128.00
to 825.00; Siemens, No. 1, 120.00 ; Bar Iron,
82.00 to 82.10; Best refined 82.30 to $2.40 ;
Siemens, 82.00 to 12.15 ; Canada Plates-.
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Blaina, $2.50 ; Tin Plates, Bradley Char.
ceal, 85.60 to 85.75 ; Charcoal I. C., 88.90 to
$4.40 ; do. I. X., 4.90 to 85.40 ; Coke I. C.,
$8.60 to $3.75; Galvanized sheets, No. 28, 5o.
to 7e., according to brand; Tinned sheets,
coke, No. 24, &lc.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbo.,
82.75;Staffordshireboiler plate, 82.50; Common
Sheet Iron, 82.50 ; Steel Boiler Plate, 82.50 to
$2.75; heada, $4.00; Russian Sheet Iron, 10
to 11e. Lead, per 100 lbs.-Pig, $3.75 to 84;
Sheet, $4.25 to $4.50 ; Shot, $6.00 to $6.50 ;
best cast steel,11 to 12c.; Spring,83.25 to 88.50;
Tire, 82.75 to 88.00 ; Sleigh shoe,82.50 to 82.75 ;
Round Machinery Steel, $3.00 to 3.25 ; In-
got tin 24J to 25c.; Bar Tin, 27 to 28c.; Ingot
Cp r, l te 12jo.; Sheet Zinc, 84.25 to $5.00;

, 84.00 te $4.25; Bright Iron Wire,
. to8, 82.25 per 100 lbs., Annealed do.

82.80.
Ou.s, PANTS AN»D GI&as.-Linseed Oil has

been subjected to an increased duty of 30%, to
protect factories at Baden and Winnipeg, and
prices are consequently higher ; we quote 65C.
for raw, and 68 for boiled in small Iota.
Turpentine is easier at 5c. by the single brI.;
olive oil 81.00to 81.05 for pure; castor oil 8jc.
per pound. Fish oils remain almost dead, no
little is doing in them, and prices are virtually
without change. Leadi are steady, and colore
and glass are not altered in price. We
quote :-

Leads (chemically pure and first.clamm
brande only) $6.00; No. 1, 85.25; No. 2,
$4.50; No. 8, 84.25. Dry white lead, 5ic.;
red do. 4j to 410.; London washed whiting,
55 to 60e. Paris white, $1.00to81.15 ; Cook-
son's Venetian Red, 81.75; other brande Vene-
tian Red, 81.50to01.60 ; Yellow ochre, $1.50 ;
Spruce ochre, $2.00to88.00. Glass, 81.45 per
50 feet for first break; 81.55 for second
break.

SALT.-Freights have been kept up, owing to
large quantities of iron coming in to get the
beneft of the old duties, so that receipts of
salt have been light, and supplies are in rather
narrow compass just now. We quote elevens
48 to 45c.; twelves 41 to 43c.; factory-filled

Ce ICHA 00RDA ON.&RD
Manufacturer@ of

mû~1s, sancas, Joles, Juis
Celebrated Buill's Head Brand Canned

Coode.
Special Price8 in Canned Tomatoe8.

Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

PURE GOLO COUDS
ARE THE BEST MADE.

ASK FOR THEM IN CANS,
-BOTTLESonRPACHAGES

Ca a

CoA

- . COFFEE

$1.20 te 81.25*; Higgins 82.40 ; Rice's pure
dairy 82.00 ; Turk's Island 80e. a bushel.

Woozr.-There im a moderate amount of
business doing in Cape at 15 te 18c., and in
Australian at 16 te 18c., but domestic pulled
wools are hardly te be had at all, and fleece i%
scarce at 22 to24c.

TORONTO MARKETS.

ToONTo, June 23rd, 1887.
BooTs AND Suoes.-The initial fall trip of

travelling alesmen has resulted fairly well.
The few orders for fall goods have been sup-
plemented by sorting up packages, so that
manufacturers express themselved as satisfied,
and find ample employment for a full comple-
ment of hande. Complaints as te backward-
ness in payments are numerous, and no im-
provement is noticeable as the season advances.

Dar Goonzs.-The principal activity la in
fall goods, strange te say. One would think
it was September by the stir in getting sam-
ples of winter stock out. Thursday and Fri-
day of next week (Friday being Dominion day)
will be kept sa holidays by the Toronto who
sale houes in this line generally, by agreement
of the dry goods section of the Board of Trade.
One house, MeursCaldecott, Burton & Ce.,
announces that it will keep holiday on the
Saturday also. Buyers in the country who
contemplate visiting this market next week
will take note of the arrangements as above.

Fwun AN» MEAL.-No improvement is te be
noted in the condition of this market since
last review. Indeed matters are worse if it
were possible, and dealers say it will be bar-
vent time ere any change for the botter will
likely come. Prices of flour are nominally
unchanged. Granulated oàtmeal still sella at
88.90, roller at $4.20, and rolled oats $4.40.
Cornmeal as before, and bran about $11 te
811.25.

Gaim.-Transactions in wheat during the
past week have been almoet nil, buyers and
sellers being apart in their views. Prices com-
pared with those in lat issue are Se. lower all
round. Barley is nominally the same as pre-
viously reported. There is nothing doing in
oats except te the retail trade ; 30 te 32c. is
the range. Peas are a cent lower and steady
at the decline, but limited stocks at this point
preclude trading. Other items under this head
are unchanged.

GnocnmEs.-The frmness in the sugar mar-
ket noted leat week is maintained and bas re-
sulted in .a slight advance. We now quote
granulated 6 15-16c; paris lumps in barrels 7
5.16c; eut loaf in half bris. 7 3-8c; paris lumps
in boxes 7 7-160; extra ground in barrels 75-16
c.; ditto, boxes 8 3-160.; grocera' a 68e.; con-
fectioners' a 61c.; St. Lawrence a No. 1, 6î0.;
Teas are moving fairly well. Currants of a
good quality are very hard te obtain. We
note the arrival of the first car of British Col.
umbia salmon of the spring catch, the price is

THE TELFER 1FG 00.
Manufacturers et

Ladies' and Gente Shoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLA8P.
DrBeB Boi e and Dress Extending Steels.

Johnson Street,
Grand 0 oa ouse crner,

Adelalde Street Womt,
Toronto, Ont.

STORAGE,
IN BOND OR FREE.

ADV.AJSrm ]MADE.

MITCHELL, MILLER & 00.a

Leading Wholesale Trade of H&mton.

Knox, Morgan & Co.
WHOLESALE

Dry Goods & Smalwares,
Hamilton,_Ontario.

Our FALL IMPORTATIONS wIU be pass.d
lamt week lnJune tbi sesson, te avold the
Extra Duties under the NEW TARIFF, and
Boyers can rely on prompt delivei les of lm-
modis=te: annt É .

OUR FALL SELECTIONS RAVE MET
WITH !IUCH SUCCESS, and on mauy lUnes
we have cabled repeatn.
We guarantee prices again8t legitimate

competition.
See our complete range of Samples before buying.

KNOX, MORGAN & CO.

Arriving ex Abyssinla this week,

New Crop Natiral Leaf Japan Teas.
Nmw aor

Extra Choicest Garden Leaf Japan Toas,

JAMESTURNER & CO.
HAMILTON.

NEW FRUIT.
Yaldcias, SiltaRas, Malaga RaisiiS.

Currants, Figs, Almonds, Fdberts.

ADDITIONAL INVOICEIo

NEW SEASON'S TEAS
JUST BECEIVED.BROWN, BALFOUR & Go.

HAMILTON.

B. OREENING & cO.,
Wire Manufacturers and Metai Pir-

forators.

VICTORIA WIRE MILLS,
AàMILTON. ONTARIO.

PIG IRON.
The subscribers offer for sale ex store in

TORONTO and HAMILTON
the following braads:-

No. 1 Coltnes,
No. 1 Summerlee,
No. i Langloan,
No. i Gartaherrie,

No 2 Hematite and White Hematite

BROKEN CAR WHEELS
Delivered at Grand Trunk Railway Stations.

W. wll b pleaed te quote prices for immediate
a hpment, or lor May dehivery.

°9"r""o"'sEaADAM HOPE & 00%
145 91 Frost Street East, TORNT. amton. March29, 18W.
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81.65 net cash. General business is fair for Leading Aeountants mnd Assgnees.
the season, and reports as to money vary. rnH. R. MORTON & 0 .
Bome bouses-find no cause to complain while WOOL BROKERS,
others say that remittances are none too free. to Eberle Street, - . - LIVEEPOOL. AeeountantB, Assignees,

HÂnnwinm.-Dealers say that business has Managers of Estates.
shown signe of a falling off during the past & Fint Street Wet Quebec Bank Chambers, 4 Toronto Street,
week or so. This is due, in ome measure, no Eo0m0oV5 t .W reTORONTO.
doubt, to the recent strikes which have inter- B. MoBToN. H. B. MoBToN.
fered with building operations and conse PAU L FRIND,
quently with the demand for building bard-
ware. Orders from the country are also amall WOol Broker,
the bulk of spring goods having gone forward
in May and early in June. Sales are at theTORONTO
present, for sorting parcels. Prices in almost -
every department are now considered as fixed Leading Aceountatsand Assignees.
and no concessions are being made. Stocks
in certain lines of heavy goods, which were EITABLIBRED 1864. We are informed that houses are supplyfngaffected by recent tariff changea, are not by" R Grey Pilnnels te, the trade 1]NSTAMPEKD,
any means large sud enquiries are numerous, N
tonding testili f urther strengthn prires. Can- E R. 0. CLA RKSON representing them as the produt Of The

ada plates are being asked for and no orders TRUSTEE AND BECEIVER, Trent Valley Woolnen Mg Co., Campbelford.
are now booked exeept at a considerable ad- 9s wellington Street, East, Toronto, sud at Lon, We would again call the attention of the
vance over last year's figures. Manufacturers don, Glasgow, Huddersfield, Birmingham, Bradford- trade to the fact that every piece of grey and
of this article in the home market are limiting Winnipeg, Montreal. blue flannes leaving thit mi1is stamped
their out-put and there is no prospect of sur- ESTABLISHED 1857.
plus stocks this season. There is an active . ERABI. JNIDN1.
demand for galvanized sheet iron at unchanged JO EEB. JEKIa ITL.A
quotations. Tin plates are somewhat inactive KER R & JENKINS, oRL luy U o l8 I.Cl
and Ingot tin remains firm. Suples of Win- (late Kerr & Anderson,)
dow glase are now arriving s ik orders Estate Agents, Asinees In Tust, Accountants CA MPBELLFORD.
boing filled. There are, no changes in any otiier and Auditoim." A P E L O D
ines. Payments are fairly good. 15 TORONTO STREET, TORONTO CANADA.

HmIns AND SENs.-There continues to be a We have ne special arrangements with any
moderate enquiry for hides at unchanged EST AB LISE E D 187s. house to supply them with untamped lan-
prices. Lambakins have advanced another SHERMAN E. TOWNSEND, nes.
5c., and 85e. is now being paid by dealers here.
Calfskins are the same as lat reported, but CHAETEEED ACCOUNTANT,
talloW is, if anything, weaker, and very hard FitoC reditors A ae Sine, Liuh Htornd-
te place. Aitor, rAednt.oà JamsStee, iquidt,.55 Han h rn alyWooflen r G§

Pnovxxosa-Trad stii keea ve quitn, Ont., and 27 Wellingtonl Street, Esat, Toronto W J]PnovIsIoNs.--Trade still keeps very quiet.> On get rferences inCana"da nd Engand,
We hear Of only a limited demand for butter w W. CUMeINud,
and that principally for the city trade. For see.-Treas.
selections 180. haa been paid. There is an DONALADSON & MILNE,
easier feeling in cheese which has changed AMsIGEES, ACCOUNTANTS, COLLECTING IF YOU REQUIREA
hands in Small parcels at.lc. with a prospect ATTOENEYS & ESTATE AGENTS.
of lower prices. In hog products the tendency Special attention given to Insolvent estates and
is also to les firmer figures. Long clear has procuring settlements where asignments are un-
sold at 8e.; hams, 12 to 12jc.; and lard 9 toe o ST., E., AND 47 WELLINGTON ST. E.9o* Eggs are by no means plentiful and15c.5OFF.ICELDESK
is now the quotation. Other items as previ- T
ously reported.

PzTEroma.-Bales of Canadian oil continue W ILLIA McPOW IS, we can yo=.to be made at 17e. for 5 to 10 barrel lots, and
for single barrels at 171c. f.o.b. Toronto. Car- (Consulting Actuary)
bon safety is unchanged from 18e. and Ameri- Charterod Accountafnt, Recelver,can Prime White and Water ditto rule at 23 and Assignes In Trust.
and 26, respectively. Eocene commanda 80c.

Woo.-ThisG market remains in much about Soom 11, oard of Trade RotundaToronto.S
the sameQOondition s last week's. For round
lots Of fleece wool the current price is 221 to BOYD & SM ITH28e. Country holders are not selling readily
y eceipts on farmers' market find pur- TruteS, and fortoPONind I lTjd Cto
chasra at about the same figure. Factory Send for our new Illustrated Cataloguemen are buying fairly well of pulled wool indPrices
aIl descriptions and values are well maintained. 3a Scott street, TOBOTO. d •

THE CHATHAM MANUFACTURINO COMPANY (LIMITED),

CAP

D.R.

C

'o

ITAL, $100,00. WM. BALL,

VA1N ALLEN,
President and Manager

EO. E. IRERCADC
8eeretary-Treasurer.

mummenommme AT
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m
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RATES OF FREIGHT
Between Mich. Central and C. P. R. and G.T. Ry's
sa that Maritime trade has nothlng now ta, complain
of. Trade at this Intercoloniel station hasshown
wanderful impulse under the moreAtavourable
freight adjustment since middle af Auguet last
Trade continues a full average for season, but prices
of flour do flot respond ta aavance asked b y manu-
facturers. When present stocks here are e aus
higher prices may be abtained. J. A. CHIPXAN
SCO., Halifax, N.B.

TENDERS
F OR

Tenders for the Purchase of the Whole
or any part (not less than $1,000) of an
Issue of Sixty Thousand Dollars of the
City Trust Debentures of the City of Lon-
don, payable $20,000 on the 2nd day of
May in the years 1890, 1891 and 1892,
respectively, with Coupons for Interest at
FIVE per centum, payable half-yearly,
will be received by the undersigned up to
Thursday, June 80th, 1887. Tender to
include accrued interest from May 2nd,
1887.

Forms of Tender can be had on appli-
cation to the Treasurer et the City.

JOHN POPE,
Treasurer City of London.

Treasurer's Office, June 14th, 1887.

SAFES.

Toronto Omice

Warerooms,

56 KING ST. WEST.

GEO. F. BOSTWICK, Agent.

Fire Proof
-AND-

Burglar Proof

Safes.

(G!AIs standard Coffees,
Iceland Moss Cocoa,

Chocolates,
Are the Purest and Best in the World.

JNO. W. COWAN & C0.,
TOR~ONTO.

The Imporal loan and Investment Co,
of Canada (Limited.)

DIVIDEND No. 35.
Notice is hereby given that a dividend at the rateaf seven per cent. per annum bas been declaredupon the paid up capital a fhis Company for thecurrent hs.f year, and the smre vili be payable atthe offices of the Company, No. 30 Adeabde street

east, on and after Friday, th 8tb day o July.Thie transier books vili be closed tram the lthInst, talot July. both days inclusive.
By order af the Board,B.. ET NDE. H. KERTLAND,

Manager.

NOTICE.
The ]artnership heretofore existing between the

undersgned, carrying on business aswh olesale lu -
ber deaes was this day dissolved by mutual con-
sent.

MCOOL, BOYLE & WILSON.
Witneasl, J. S. FT7LLIMTON.

Toronto, 31st May, 1887.
Inreference ta the above anneuncement, we beg

leave ta say that we have entered iuta a co-partner-
sbip, under the style af McCraney & McCaoi,sas
vholesaie lumber dealers, and that we intend to
continue the business o the late firm in the smeoffice as heretofore, having purchased the stock,
taken over al existing contracts, and assumed ail
their liabilîties.

AUl debta aving to the late firm are ta be paid taus, aurrece pt for sane being alone valid.
Our fllties for busin being unexcelied, com-

bined vltb aur long experience in the trade in al
its branches, a uur pecnlty being Long Bill Stuif, ve
trust ta menit a continuance ai the patronage s0
liberally accorded to the old firm.

WM. McCRANEY,
T. S. MCOOL.

JW' Note style aof Irm, McORANEY & MoCOOL

THE MART.
The undersigned have received instructions from

the
Jonsumers' Gas ompany of Toronto,

ta oel by public anction ta the higbest bldder, attheir roams, No. 57 King street east, at the hour af
12 a'clock (naon), on the

5th Day of JULY Next,

4,00O 8HAREs
(8200,000)

In Lots of Ten Shares each of the New Stock
of the Company,

authorized by an Act passed at the last session of
the Legielature af Ontario.

OLIVER, COATE & CO., Auctioneers.Toronto, Ont., June 8th, 1887.

UNION LOAN AND SAYINGSCO'Y.
DIVIDIEND 45.

Notice is hereby given, that a dividend at the rate
ai 8 per cent. per annum bas been declared by theDirectors of this Company for the six months end-
ig 30th instant, and that the same will be paid ait
the Company's Offices, 28 and 30 Toronto street,
Toronto, on and aiter.
Friday, the 8th Day of July, Prox.

The Transter Books will be ciosed fram the 2ndto the 30 instant, bath inclusive.
By order,

W. MACLEAN,
Secretary.

BRITISH AMERICA
AssuranceCompany.

EIGHTY-SEVENTH DIVIDEND.
Notice is herby given that a semi-annual dividendof three and one-haîf per cent. (beingai the rate an

seven per cent. per annum) upan thecapital stock ai
this Company h as been declared, for the cimrent
hal year, and that the same will be payable on and
after

Saturday, July 2nd.
The stock and transter books vili be ciosed, fromJune 23rd ta 80 June bath days inclusive.

By order of the Board.
GEO. E. ROBINS,

Toronto; June 15th, 1887. Secretary.

S"FES.

Montreal Offce
-ND---

Warerooms,

298 ST. JAES ST., WEST

ALFRED BENN, Agent.

Vault Doors&Ste|lLinins
FOR

Bank Vaulte
&c., &c.

THE WHEELOCK IMPROVED AUTOMATIC ENGINE,
Wool MacInnery, Wood Workng Machinery, &c., &c.

SPECIAL CIRCULARS FURNISHED ON APPLICATION.

GOLDIE & McCULLOCH
MANUFACTURERS OF

SAFES and MACHINERY,
GA'LT , o NT.

t
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Mtiew,' Viigar Mtg Co.
Xakers of CHOICE VIEGAES for

DUTIC ai PICKLURS' US.
CUARANTEED free from &1 foreign acidsand to b. strlctlY Pure and wholeesirne.

MANUFACTUEER OF
METHYLATED SPIRITS.

6 Jarvis Street, - - - TORONTO.
Telephone 1.61.

W. 8TAHLSOHMIDT & 00.
PRESTON, - - - ONTARio,

XANPACTUREB OF

Oke, SchoolChirch & Lodie Fnitre

OvPPiic DS O. 51.

TOBONT BEPRSENTATIVE:

GEO. F. BOSTWICK, 56 King St. West.

IF UFE INSURANCE AGENTS
Want « iAi Oontractwlth

G9eneral àAgents, Benewal
luterest dfrect,

fouH

with e.clusive control of territory, then apgly to
th'

MAMUFACTURERS'LIFE
AND INDEMNITY

INSURANCE COMPADY.
HEAD OFFICE:

38 Ming Street East, - Toronto.
The Comp.y Wll b. in ful operation by Tune

lot.

The lan ar Vuedsud well sulted to thi 'wBfts
AU e po.ete .I be held strictly private andconfidential. Apply

J. B. CARLILE,
BOX , Toronto. Mto

COPPERINE
&Sm-

A Non-Fibrous Anti-Friction Box Metal.
Randa2rnel Put up for the hardware trade. 8.11WOU~ta action uarnte New design, flOwsud4 brghme o point whereln It

ALONZO W. SPOONER,
Patentee and Mfr

PORT NOiE, OU*.

Oimion Card Clothing Works,
York Street, DUNDAB.

W. l. GRA & SONS. - - Proprietors

Manufacture every description of
ad ClOthing and Woo/en Mi//s Supplies.

Waerley Kitting o. (Limited.)
DUNDASOnt PRESTON, Ont.

Ladies' & . cacsia

Waterous Elgille Works Co• Brantford,a nada.
St. Paul. Minn., U.S.A.

GURNEY'S
STANDARD

FU RNAOES.
Harris' Coal and Wood, 8 sizes.

Boynton, Coal, 4 "

Mammoth, Coal, 4 "

Monarch, Coal, 3 "
MANUFACTIED BY

THE E. & C. CURNEY COMPANY (L'D),
TORONTO, HAMILTON, MONTREAL, and WINNIPEG.

-It tak- a heap of love to make a oman happy In a coldou-."

PLANS, ESTIMÂTES AND SPECIFICATIONS PREPARED
For Every Description of

HEATING ANO VENTILATION.
Only the Very Best and Most Reliable Engineers

Employed.
-P-EbR EOHMCT çoB-E: (UJzTTE3-~UAR 'HEL

First-Ôlass Competent Engineers sent to al parts of the Dominion.
CORBESPONDENCE BOLICITED.

FRANK WHEELER,
Hot Water and Steam Heating Engineer,

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
A LSO, MOLE AGENT FOR T HE GORTON BOIL E R.

PATTERN ENGINES.
Deuble Ferged Crank, Heavy Brasa Boxes and

"' 'Perf't Gvermers. Saw"ycr
SValve If required.

j
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FOR SALE OR TO LET.
The well-known "G. Bresse's" property in Quebec.

P. Q., compriaing:
.Boot and Shoe Faotory,

Machineries, Cottage-House and
Outbuildings, also good will.

Possession whenever desired, subject to certain
conditions, to b. given. Will soit on easy ternis or
rent low. Address,

Notary, 12 Peter Street,
QUEMC, P. Q

TEMPERANCE COLONIZATION SOCIETY
(LIMITED.)

Iu order t ohasten the settlement of their iact oland, and keep faith wltb .11 parties, are wulng teassiat with loans, under Government sanction, at
low Interest, scripowners and others who are willng
te become settlers, but wbo may be unable te pay
up rreas and procure outfit.

.B.-Cboice farma forsabeini the settled districts
of the Colony at 10w rates and on easy ternis.

Apply personalUy or by btter to the General
Naagr C. POWELL,

Bocety's Offices, 114 King St., West, Toronto.

ROOFUNO,

Felt, Gravel & Slate,
(PLAIN AND FÂNCT.)

ALL WORK GUARANTEED.

Rooluig Materials also 0 Hand,
WHOLEsALE & RETAIL.

W. D. HUTSON,
128 College Street, Toronto.

.EK WOVEN WIRE FENOING
WIRE5150. PER ROD.

w1stod Wire Rope Selvage.
Al widths and ises 8d by un or any deaer In thisila

'W RIHT PAD.Informiaton free. Write

Th WCNOco.,

SPECIALNOTICE.
Haln been brought te «our notice that other
akes=o YABNS. CARPET WARPS, and BHIRT-

IGare being sold te ta. trade under varions
as being o! our manufacture, we beg tein-

form all purchasers of

WM. PARKS & SON,
(LIMITED)

ES T. J)J1N, N.]=".7
that we IELL NOT QITAEÂNTEE AS OUMS

anyineowe make unles branded wlth our

Parks' Fine Shirtings.
Full Weight, Fut (Jolors, & Full Width.

"Parks' Pure Watsr Twist Yarn."
We are tae only manufacturera -intae Dominion

o! thes celebrated yarne.

"Carpet Warps and Beaum Warps."
The mont regular tsread, beat finished and brightest

colora In the market.

WILLIAM HEWETT GNsDUNCAN BELL,
nl olornest,Toron&o. 70 StPeterst1.,Montrer

LIBRARY,AND ARCHIVES CANADAeil t î Archives Canada

H E MONETARY TIMES.

The BURN, ROBINSON MANUFACTURING 00,
(Lo T

IANUFACTURES UOF

Cheese Factory Can Trimmings,
R. R. Delivery Can Trimmings,

Creamer Can Trimmings,
DairyPail Bottoms.

THE BURN, ROBINSON MANUF'C COMP'Y,
Hamilton, Ont.

ETNA LIFE IN
OF HARTFORD,

S.
CO

CooY,
NN.

(Prom theX . Y. Insurance Oritic.)

e it o an te the stabty and tre a o te na Lfe Ins Co., o! Hartford, an4.oonflrm
itspsiton mon te bet o!taorgnistios wicLhave carried ife insurance ln tais country to

"e iso! ourse a ater tn al gea enterrisea, adbecomes doubby effective when oonanmaa

act tuaton ith e Ætna Lie e edent frm is cnst pogress and fr oannually puton rrd1 ta & ttements."s e

"The premium recopt last yoar were *3,030,946; te tnterest rece ,1A17,999; enUi.

aims, $1,8913; for matured en men 6B933; ta diidends and or urndered oil e
a tetai of 42,985,766."

*296,646 te increa policyholders ividende. Thheasset ai ta. year's close werer ed,459 a ao !

5880, andby e nd o New York an mot oer t s 8000 he gain i tais elemet
se important for te security o! the isured, was *155,667."

eu ring the year tere were iued 6, pocies sring 13,02 ,1993, a n 9,695 i
63,293, insurtng p92,264,969, a a g f c a amount.'

ynoe as perat9ons.i e Com ain a isbred oicyhdeas $ 85 ,9,16.T foiyo rel i de b

endowments, and %28,858,iin di an for sendered ies, mak a to l f 1,004 49
These stream be cence hae owed dyover the arest portions of tha Norta Amaerica ou t.

$M ea drybntg mohesre pow er! o eticumnd Mabl ett, sand ncar wrk th e ieATNmm

LIFE w contnue te ear te gratitud of inceastag tou sanda Presidntn Morgan O. Bfeley, aa
of Hartford and ppular forbefciet managemn of civic affair, iabg s temed for isappae

and their associates in varions pheres of d y, are effectv contributing to tais rmarnnprospoey

IN CAXNAID.A
Th business trsacted shows a In e increa over ta of t previou e The n o e e

su o t2222,274, bringing tae whole amount o ,tna Polioes ain force i the Dominion upte

The Premlum Income ta~~~~~~~~~ Cn da lu 886 rws ur5,1,oto bc e (o pn eAfrl.ye

death boss, 1793; for Matued endwmnts 1,1 i and for ca n te
a7,1 twt th Domiion overnment roen jt vaie o hole ana Deposit abou

W ete a B TORO & 00U STS., T
W.H. ORR & SONS, Managers.

ALWAYS - AHEADI
The Famnous

Hancock- Inspîîatoî
American Manufacturer@ have just ceebrated the anniversary of the 100 thousandt la

spirator. This speaks volumes for the popularity of this best of Bolier feeders.

Sole Canadian Agent for this and aiso for the GRESHAM AUTOIATIC INJECTOR.

EN9INEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTIERNWARIE,
Black and Galvanized Wrought Iron Pipe, Cst Iron aid Malleable

Fittings, &c., always lu Stock.
Send forCirena andÂPries. JAMES 1ORRISON

75 TO 77 ADELAIDE ST. WEST, TORONTO.
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Insuranee.

QIEi Cil! FIRE lilS. COT.
ESTABLISHED A.D. 1871.

WH. OWLAND (Mayor) - - President.

JAME AUSTI t Dominion Bank)
MMc-Pesdent

Rates Fixed vith due regard to the
Hazard Aasumed.

TheINSURED PARTICIPATEin the PROFITS

HA-IN-HAD IRS. 00.
FOUNDED A.D. 1878.

FIRE & PLATE GLAS.

W. H. HOWLAND, - - - - President.
B. HOMER DIXON, -- -Vice-Presldent,

Under he o nditions Plate Glass la not
insued bya FUI pllcy, unies".ecsl mon-
tioned ln writing thereon ; neitherd a Plate
Gl lic vr bE Thi Company
ombineAL HAZARDBe, and is the. anlycopy
lcend by Government ta insure Build in -
cludinx Plate ohas PMint UE and ACCIDBNTS
of EVERY DESCBRT ION.

Equitable rates quoted on application at the

24 Church St., Toronto.
Telephone 801.

SCOTT & WALMISLEY-
Underwriters.

'UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JON E. DE WITT. -.
Orgmnised 18t&,

PazSI>UNT

Assot,4Deember 831t, 18868...4,124,716 S9
Surplus (y. y. Standard) ........... 701,970 98
Totalamount paid to UOy 8

holders to Dec. 31, 1c........ 22,384,971 57

Incontestable and Unrestricted Policies Protected
by the Non-Forfelture Làaw of Mains.

Noveland a rtive plans, combining cheap In-
surinas wth profitable Invesftment returus.

en d Lvnc; conservative m ement;
U es ealg dfnteroes opremium.

Promt paonto! lsse vitoutdiscount.
AnET-0- -ovE Good territory and

advantageous terms to active mn.

Agents- Directory.

CARUTHERS & BROOK, Financial, Insurance,
and ta te Agents. Correspondence lu>

licited. 453 Main Street, Wnnipeg, Mfanitoba.

NY F. J. JACKSON, Real Estate, and
o'Nral inanclal and Assurance Aency King

street, Brookylil.

WINNIPEG, MAN.-WIL B. GRUNDY, 358 Main
SS, Real E , Mtnng Broker, Insurance and

Geea gn. Interestas of non-reidents carefully
looked a Correspondence solioited. Enclose
stamp for reply.

S & GILMOU, Barristers, Attorneys, So-
i"etc. Offces over Commercial Batik,

cor. main and Bannatyno ts., Winnlpeg. Entrance
Bennatyne Bt. T. HGIL mmoUa. (IRETDÂvIs.

G ° ". J"WLL, F.O.A., Pub°c Acountant
G dGABuditor. OficeNo. 8 Odd Fellows' Hall,

Dundes Street, London, Ont.

T ROU & JA utefor il aan; Lin-«ai» M Pire a R, eàBovereign
Fire; also te Confederation Life Insuranoe Cos.;
CadaPer. Build. &Sav Soc.'London ad Com-
&ain Loin and Agfey Co., mford.

Insurance.

The Old.st canadian lire Insurance compey.

QUEBEO
FIRE ASSURANCE CO'Y

G.nment DOPou .- - -. 7000

Agents-Bt. John, N.B., THOMAS A. TEMPLE.
44 Halai, NAS, GBO. M. GREER,
4 Montreal, THOS. JIMPSON.
" Toronto, Ontario GeneralAgenc

GEO. J. PYKE, ene 8e

TROUT & TODD,
TOIEONTO,

Insurance, Commercial and Job Printers.

Every description of Insurance Policie. Appli-
ostions and Office Requisites furnished I first-class
style.

We have for years satisfactorily suppled the lead-
ing Canadian underwriters.

Send for estimates.

TROUT £ TODD,
64 and 66 Church St.

-w-la,

T~E

Intercolonial Railway
OF CANADA.

The Direct Roite between the West
and au points on the LOWER ST.'LAW-

RENCE and BAIE DES CHA LEUR,
Province of Quebec; also, for INEW

BRUNSWICK, NOVA SCOTIA,
PBINCE EDWARID and CAPE

BRETONIBLANDS, NEW-
FOUNDLAND and

ST. PIERBB.

ALL the POPULAR SUMMER SEA BATHINS
AN4D

FISEING RESTS OF CINDA
are alon« this lino.

New and Bieant Buffet Sepin ad Day Cars
mun on Through Express Trains bten Montr=l
Haliaxand St. John..

Canadian European Mail & Passenger Route.
Puengers for Gireat Britalu or the Continent

utwara Mail Steamer at imouski the mim
eveuing.

The attention of shippela is directed to the
superlor facilities oftred bythis route for transport
of Slour =.,gone merchandise inteuded for the
Et P ce; also for shipment of grain and
produe intended for the Europeen markets.

Tickets may be obtained and aIl information
about the route, freight or passenger rates on ap-
plication t D n10mI UfIV

BOBB TB.MOODIE,Western Frelght and Passonger Aget,
98 Bousin House Blook, York St., Toronto

D. POTTINGER,Chiot Superlntendent
Rallway Offioe. Moncton, N.B., 6th June,187.

Wle BARBER &BROS.
PAPERMAKERS,

GEORGETOWN, - - ONTARIO

Book Papers, W s:ad Colred

JE*q OLN5 BA

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

"EAD OFFICE, - - . annIn Ai-cade, TOBONTO.

HON. GEO. W. BOSS, Minister o Education, --- Pam
Hloi. .IH. BLAXE, Q.C., }Vo*ns
ROBT. MnlEAN, Esq.

GET AN INSTALMENT BOND.
Provision aint DeatE.

Guraaie.d Cash Value.
A Desirblo Mercantile Collateral.

G&DU.ATED PRIEMIUM PLA.& .
Insuance t actuelcoot. Preminma levied aocordlngt actu mortality.

Lirgesi &Mount of ssurance provlded for lemt possible outla6y.

HENRY O'HARA,
AGENTS WANTED. MnelngDrector

""" "OS"&W

MALLEABLE IRON C.
NANUTAG!UEBB5 oN

LLEABLE IRON,
OÀASTINqGS

TO 0ED»E lon ALr lIND o _

iARICUL TURAL IMPLEMENTS,
AEAD Manut.LANEOUs PUSPOSUBB

oa., CAAIA.

COMMECIALL VNION
Assurance Company,

(LIfED),

OF LONDON, ENGLAND.

Capital and Assets, over...... $20,000,000
Annual Income, over ......... 5,000,000

ONTARIO BBANCH:

HEAD OFFICE, - TOBONTO.

WICKEN8 & EVAN8,
Genersi Agent.

TlE MCATIL.E CUiCI.
Te oldst md most trustworthymenlum for In-

formato scthe hlsbory=mdposition O! Irdir
in the United StatesanCnd.

Branch Offies inTOBONTO, MONTREAL -
FA, AMTTLTON LONDON, S.OH,*14-

sof the Unte Saes and Europe.

erenc Bookse i n Jnuay, Mach, July

DUN, WIMAN & 00.

QUEBEC BRANCH:

HEAD OFFICE,- MONTREAL-

FRED. COLE,
Geno.Mt

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TOBONTO.

A 8ohool thooughly equipped for Business
Training-

BookkenB AthmetleCorrsponen~e, Cmmecle&awShort-

For circular nS information, address
C. O-DEA.. eer.e.r

TIMES. 1549

s

I



THE MONETARY TIMES.

MRa PapeMlf. Co.
WORKS at CORNWALL, Ont

CP1TAL•.•...•...-.. $250,000.

$*05. B..q Pre.at and Man'g Direotor.
CEAS. BIOBDON, Vice-President,

EDWABD TBOUT, Tre..

Manufaetere the following grades of Paper:

Engie Sized Superhe Papers:
White amd Tintad Book Papera,

(Ma e Finshe snd Super-caldered).
BIe sad Cream Laid and Wove Pelseapa

Pest, et,, ete.
Aceount Book Papers.

EIYELUPE à LITHODRAPHIC PIPER$.
0oz,ouna Coa Pmuea 8umusawiumn,

Apply at b MIl for samples and primes. Speela1
madeto order.

THE PENIAN
Manufacturer. of

Ladies', Mise',
COnts' and Boys' Underwar,

Kove and Rubber l.ning,
Yarns, Norme Biankets, ,o.

Ao. TEE OELEBBATED PATENT BURE S 
HOIBEBY, umooth and to hand knatting, inCOTTON, MERINO, heels
double toes for Ladies, ue ns d oa

Mils at PARIS, ONTARIO, Canada.
JOHN PENNAN,.Presdent.

Ants :-D. MORRICE, SONS & CO.,
MONTREAr AND TOBONTO

lus ESTABLISEED 188

J. HARRIS & 00.
(FormerlyEHarris & A11n)

oT. JoImq'. N. B.

New runswick Foundry,
Railway Car Worah,

ROLLING MILLS.

Eamrsd, ca "Aes, Bon
and Nail Plates.

The Cana&an Gazette
A Weekly Jourual information and Commentaponmatseao use d interest to thosoonosrned

li Cuad&Cuaadan Emigration, and Canadian in-
BXtted THOMAS SKINNEB, Compiler and'The Stock icmha Yea-Book," -The

d Direcor" (uÏed annually), " The
LondoeE (publiha blf-yearly), eto.

THRTTHORDAY.Pries Thresp.ese,
to Canada, fourpenos, or $4. per

BmiromAL AD ADVnMarGs Orrrsa:
1 Royal Exchange Buidings, London, Eng.

MAIL T R0NT

TORONTO PRICES CURRENT.-June 23, 1887.

Name of Article.

1

-1.
PLoun: (PbrL) f.o..
Euper Extra.......

a . .........

arWhestetra

al..................

Cornmêal .........
.on............

FaUlWheat, No. 1...
No. 9 ...
No.8...

Blrin% Wheat, No. 1
No. à
No.83

Darley, No. 1 Brght
No. 2 ............

: No.t9Extra..
No. 8............

Oala . ........
Peas............Be......... ........ ......
PMrn.......... ........ ......

lax.soree'd,0lWlbsMillet,7"
Provisos.

Butter, oholc, V lb.
Che ...................

Dried Apes......
E~ldApplea..

....................... 
o m.s.........

Pok.mes..........
B.coung.......

Br.......

ol ........
Honey. liquid.

comb .....

bgt.
LI%= m 11 .

.Balt 06

imoes dairy

160anker.
Spanish Sole, No.1...

" l" No.L..
B1 ter, heav..

No.1 t
" No.9

China sole...............
Haruneus, heavy

UPA" tN ....
light & med.

Kip " Mmneh ...

a " o mes95 t o 0" Veal......
EemI'k Culf (951050)
88to 441bs........
preuch Cal............

Bpits, h 1...
EnameledCow,Vft

Paeut ...............
Pebble Grain....

Buf .....................
BuaseIIla, Uht, IV lb..

Gambkar..
Sumae . .
Degrm ................ 

mlau .a a l.
Stse,0 to 90 lbs...

Lamski............

Taow, aab.........

Tàallow, & .....

rou.Kooh. ....

lue ............. .... .........

Pmu:l
,a.aio.............

Sa.,¿ . . Qr ,, I

•Valencin nemv
"Sult ana.....

Curra Prov'l nev
a 0

" N'wPlaaa0

Name of Article. wholeal

Grooeriles.-On.il

Wholeal
Bates

S e. S e.380 885
870 815
840 000
840 850

000 000,
806 8T5
975 000

11 00 11 9
.085 000
0 84 000
080 00
085 000
088 000
0 81 000
050 051
0 0 05
049 060
0 dM 0 m
030 040

080 089
056 051r
00 0 51
048 050
450 600
1 00 100

9 40 9 50

0 10 0 00
0 0 0095
014 000
0 90 085

1200 on60

0. 0.

00 o 00 5 000

00 0308

10 801n 00
008 000

0 000 1 00

001 008
009 on
0 lu 0 i9u

Almonda, TaragonaFbetSicily, new
.Bor.........

Grenob...............
: Common......

Amber .....................
Pale Amber ............

OLAsaM :.................
ca: Arraeau..........
Patna .....................

as: Aie........
Cassia, whole I lb...
Cloves ................

Gingr, ground.........

Nutmeg. .......
Peer, blak.........

Porto Bloo...............
" Bright to choice

Jamaics, ln hhde ...
Cuadianrefed......

Extra Granulated ...
BedpathParisLump

T":Japsu.
YOkoha.oom.ogood

iane t choie
Nagas.oom. to good
Congou & Bouchonge
Ooing, to fine.

"i - o saom ...... i
Y. Eon, eom. t o'dmed. to oh oe

"sexrahoie...l
Gunpwd.oom tomed

medtofne....
"ilue to anest...

Impera..................

ToIALo, Msnu!ard
Dark P. of W.......

elae.Navy...........

Brierfis...............
RoyalArmn8lace1k
Viotoria Solace 19s...

Boue and Eesdy la
COIN"olte.......
Laurel N es.........
Honeysu ke T8 ......

Wine, Lgqra, B."
Ar: EnÇgih, Pt&.......1

id, qts.......
Youws,ptés. ......... 1

qti..........1
Poaran: Gu1nnespt

" qts1Ban : sn'es'yase
Martell's "1
J. Robin Uo.-"1C
Pinet Castillon & Co1
A. mr & 00...1Gm: Deu Vgl.

"dB& ....... à
" Green cames

Booth's Old Tom......Y
aux: Jamalea, 16o.p.

Demerare,
Wnas:

Port. common..........l
" fnue Od............à

Sherry, medium......0
- old...............3

Wxrsar Sooto-qls...
DunvileW Irah do.

Aloohoi6s.p.V,gl
Pur ape p- r. 4

P'mily Prf Lmy
Old Bourbon " "

1Yn'=Wt1ohIayLL0

Tu: BarsVlb. ......... 01e0 7
.................. 05 026

... .......... 019 014
.et.....................090 0 9

B ........ ......... 004 004

hi &....... .. .... 0 ou 0 0
I O. .. "". "" 0
Smmerle .... 008 00

hTot..............
soidrihf',ï.... 018500n

:ahet,.... 020 095
Bummeîse.9009M50,

CarubromI........00000
ovaen" No. 1 ... 2160 99 W

No S8ootia bar....200 000
Baroriuary . 15O p

Bvedesllnorver 450 ~1
000ucopers ....$do 150

Boil«erlvetm, bock.. 450 586
Ruula Shoot PVb... 010 0it

BéVâm O. 006
EetN.U......... 01 0

015 016
0 09f i
011 019
015 01
088 040
0 49 0 47
058 058
080 085

0031100o 00
011 019
018 015
001 080
0 95 085
090 095
0 10 0 90

92

00 00 0
0 005

0 00
0 0 07
00 00e

017 096
030 045
018 021
011 000
050 05
045 006
015 005
080 040
050 056
090 085
085 040
050 00
0.3 04.

0 48 0O8{
055 000
050 000
048 050
050 000
050 000
0 45 000
055 000
050 000
0 50 0 00
050 000

185 1T5
955 915f
165 115
9 55 91T5
le5 1T5
9 55 965
19951950
900195

0 80 115
0 00 109m
0 00 1095
9 50 1600
970 915
960 265
4175 5 00
9 00 995

95 150
8so 850

800 8 5

195 1 75-
950 400

800 450
0 00 10,0
t 1 y 50
lu Dut

Bond Pa
ose 82710.d898

090 998
048 la
058 10e

050 15i
045 140

105 916

045 060

0 59 055
0 41 0500 60f 000
000 005
08 0 0a
080 1.30
050 0 5
055 000
000 0080 et 00G

0 Y ce

0 lt 0 00

0118 000
08 00
0os 000
080 000

550 600500 580
450595
525 à1450 500
oc@ 00860 mi 0 mi
001 0006
015 0 0
080 100

100 1on
1 90 9 95

00d 00

00 0is
05 0 m

0 005

0 0
0 Gli 0
0 1 0
010 0
09 0

0 lb 0
0140 O

& ce a

2 75 8
0loiO 0

1650

-

Name of Article eae

Harware.-Con.

nWin : o. e.
No. lto8l00lbs... 940 950
No. 9 ".... 960 9;0
No.19 ".... 820 840
Galv.Iron wire No.6 8Se0 000
Barbed wire, galv'd. 006 00%f"o,4 ainted 0- 05 0 06Colchain §......... 0 0Mi 0o 

galv....o.. 80.c.
Boier tubes, ln......J 0 00

:Cast ............... 018 0 1
Boiler plate ............ 950 98@
Bleigh ahoe .............. 000 000

aUT NAMrS:
10 to86 d kg100lb e00 305

6 dy. and 7 dy.3.8 350
4 dy. and 5dy... A.P. 875 380
8 dy. ............... C.P. 400 4j05
3 dy ................. A.P. 450 455

Honan NAIra:
Pointed and finlshed 40% off Ul

Honsa Saon, 100 Ibo. 3 75 0 00
ANADAPLATEs:

', Maple Lies"..... 260 965
Pen .. ................ 9Seo 265
M.L.BCronBrand 965 915

TIn PrATES : I0 Coke. 890 400
IC Charooal ............ 440 4065

"...........5 600
Dag " ...... Tt1a0Do d ...... 1aU410

IC BradleyCharm0ai 600 6aM
WnDow G.Ass:

2 and under. 1 0 155
9s x 401.........10le5

41 x 50 ...... 0081SlxOO ............ 40041
GumPowDE:

Oublaing. kg.895 85M
5y... 0 00SFF... 595 000

rifle................ 1000
Born:Manilla.........0.. 10 019

Silai.................... 0 1000
Axns:
KeenOutter&Peerlesa 100 T i
BlackPrince ............ 8 15 000
Bu"one......001S

Woodn&an's Friend ... 00 U
Gladstone & Pioneer. 11 00 11 S

Gils.

i

t
f

Cod 01onpP.
Strai bu'®•- ,..

Palm, plb...............
Lard,ext.NolMorse's
Ordinary No.1
Linseed, raw.
Linseed,bqeild.
Olive, V Imp. ga..
Beal, straw.

"4 pilgB B..."..:
Sprite ne
Bingliat au ......

Petroleum.
F. O. B., Toronto.

Canadian, àto10brls
" snebris

Carbon S ty.........
AmernpriméWhite

"4 Water ".
Eocene....................

Painta, Ab.
White Lead,genulne
in o0........ .

Whte Lead.
, No.9...
dry..Bed Lead.......

Venetian BRd, Bug...

Vermillion, ng.....
Varnish, No. 1 furu...
Bro. Japaun.......

Wblting............
Putty, per 100 Ib....

Drug.
Alum ....................
Blue Vitriol ............
Brimstone ..............
Borax ...........
Camphor ..........

Causnao Soda.........
Cream Tartar ........
Epsom Salts
ExlrctLogwood.bulik

" ft boxesGentian..................
Glyoerine, per lb......
1B in ....................

*'nsc ~PowdermorpblAaul.........

PotaM lodid. ......

Tartr Ale.....

o015
080
0 w
000
046
050

09 025

095 098Dos 0 îo
0 98 095095 025
080 088
095 098085 040
060 0 4N
0 10 100
0110 080

005 090
080 0190
075 085
110 185
0 ff 038
019 0 a
01t 0 19
01t 0s
0 15 0 15
0 010

]Pm M.

0505

000 000
"Oef

Per lb.
0 01 0 00

000 008
001 000
0 010

085 000
0OR 0 06

01 0 se
094 000

0 et 0 IN
0 w

018 028

0 0I0

0 0g8

090o
008 08
0 00
0.60O

d
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