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Londonl Assuirance Uorporation-Ere. i

Lloyde Plate Glass Ine. Go.-of New York
Ricsk accepted at Current Rates.

Edward L. fond,
30 St. Francols Xavler St.

office.
BiltisLh à Foreign"Marlne Ins..Uo.
Reliano. Marine In. Go. ..

Open Poliles grantad te Importer& and Exporters.
Edward L. Bond. - - General Agent ftcanSada

Montreal.
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Leadlng Wholesal He s. Lesdlig Wholesule Houtes.

RMI~ A MWI

MOINTYE, SIN Millinery Openinz -
,. TO-THEITRADE.
The MillineryOpening this Seuon Commences on

-AND MTuesday, February 23rd.
UIPOBTELS W. cordially invlte overy Morohant andi Millinor

when in the ôty to visit our warehouses axsd ln-
SoF_ -~spect our stock.

Ouir new Sift Satin@, Ribbons Laces, Frillings,
Veilingeand 1imbroideries surpoass any of u ecaDRY G O O DS former oorig. Eonry dcpariment fully as-

_____________ erted. No fanoy prieson fancy goodo. BLAaC

SPECIALTIES: EVE

NENS, DE88GOODS. JOHN MACDONALD & 00. KID

KID GLOVES. SNALLWABES. Wellington and Front Streets East,

VICTORIA SQUARE K TORONTO. . or
MacdonaSd. Paul Campbell

MONTREAL. Jas. Fraser Macdonald.

FEODOR BOAS Dominion Cut Tobacco. S
St. HYACINTHE, Que, CIGARETTE & SNUFF WORKS.

SOLE AGENR- BANDB: -- OBb
Granite Mills (St. Hyacinthe, P.Q.)

Woollon HosIery and Underwear. PUBITAN.
Pike River Mills (Notre Dame de Stanbrldge)

Woollen Underwear. OLD CRUR.
St. Hyacinthe Manufacturing Co.<

Bost Quality Canadlan Flannols.
Wm. Algle Beaver Mille (Alton, Ont.) Fu L

Underwear and Top Shirts. CONI

Wholesalo Trade ONLY Supplied.

SELLING AGENCIS eLeadlng Cul Tobac:o of the Domnlon. K A.
226 & 228 McGlI StrIee, : MONTREAL D. RITCH I E & Co.

-AND-- MONT R E AL.
62 Bay StreetB TORONTO. ay Wr

Feit Hat HWorks.A
1878-PARIS EXHIBITI0N-1878 GRASETT

Prise Modal awtrded for our manufaotureof

FELT HATS.
Wrare n producin eve dewciptcOor 11K ad UMURLI lu,

WOOL SO1 ET Tand can suppiy the trade
below current rates, as our addition to maculmary bas
mabled us to double cor product.

OF OUR biWN McANUFACURE.

IE;b~& DARUNG,:0
DTi, ou% OODSMNrA»Urz DRY GOODS

Plush, Clote and Scotch Caps,
Cl'oes and MWitts

Of English and Domestic mauufactureW
fOCASINS, SNOW SHOES ANY 00LLENS.

SLEIGH ROBES, BUFFALO, &G• NEW WAREHOUSES: M
TO MA NUF.4C TVRERS..-We have a large stock Cr a ~veninu.

o[°ealss" band otheSinTi'minsC Cor. Bay à Well»«iton 89ts,,
JAMES COR/ST/NE & 00., TMOIwTo,

Warehouso, 471 to 478 ' •i And Gkora Buidgs, 1886 Notre Daw 8,.

ST. PAUL ST bMON T REAL MONTREAL.

Leading Wholesale Houses.

1891.
alue in PRINTS DRES8 GOODS,
K BILKS, SATINS, CARPETS,
FAST HOSIERY,BERTHAMAY
GLOVES, ODOURLESS WATER-
FS.

eenshields, Son & Co.,
MONTREAL.

RING GOODS
nm, Matches, Woodenware,
arriages, Toy Waggons,
Velocipedes, Lacrosses,
ing :-: and :-: Tennis Goods,

Croquet Sets.
nis oie BMALLWARES, TOBAO-
BTS', :-: DRUGGISTB' AND
TATIONERB' BUNDRIES.

NELSON & SONS
)OTREAL and TORONTO.
it! for quotatons.

N FISHER, SON
AND COMPANY,

BALMORAL BUILDINGS,"

ONTREAL
AND WOOD STREET¡

UDDERSFIELD, ENG.

~NtI~ ANII.

Statistica0 l
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Tho Chartorod Banks

BANK OF MONTREAL,
ESTABLISHED IN 1817.

Incorporated by Act of Parliament.
Capital Al Paid Up, - 12,000,000
Rest,- 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Hon. Sir D. A. SMITrr, K.C.M.G., - - President.
Hon. Gno. A. DatumoN' Vice-President.
Gilbert Scott, Eoq. 'Ed. B. Greenshields, Esq.
A. T. Paterson, Raq. W. C. McDonald, Esq.
Hugh MclAnnan, Esq. Honj. J. C. Abbott.

C. S, Watson, Eg.
R. S. CLOUSTON, Generai Manager.

A. Macnider. Chiet Inspector and Supt. of Branches.
R. Y. Hebdan, A. B. Buchanan,

Agit. inapec. Assit. Supt. of Branches
Bira nchia in Canada:

MONTREAL, H. V. Mercdith, Manager.
" West End Branch, Catherine St.

Amonte, Ont. Hamilton, Ont. Quebec, .
Belleville, Kingston, " Regina, 2:s'n.
Brantford, Lindsay, Sarnia, Ont.
Brockville' London, " Stratford, Ont.
Calgary,N'.W.T. Moncton, N.B, St. John, N.B.
Chatham, N.B. New Weatmin- St. Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, "
Cornwall, Ont, Ottawa, Ont. Vancouver, B.C.
Goderich, . Perth WaIlacoburg, Ont.
Guelph, Peterboro', Ont. Winnipeg, Man.
iait. N.S. Picton, Ont.

IN GREAT BRITAIN:
Londion, Bank of Montreal. a Abchurch Lane, E.C.

Committee-Robert Gillespie, Esq., Peter Red-
path. Esq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York-WalterWaLon and Alex. Lang, 59 Wall St.
Chicago-iank of Montreal, W. Munro, Manager, E.

M. Shadboit, Asst. Manager.
BANKERS IN GREAT BRITAIN:

London-The Bank of England.
Tho Union Bank of London.
The London and Westminster Bank.

Liverpool-Tihe Bank Of Liverpool.
Scotland-The British Linon Company and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B,A.

Tho Merchants' National Bank.
Boston-Tho Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland. Oregon-The Bank of British Columbia.

TIE BANK OF TORONTO,
OANADA.

o--Incorporated 1815.-O
P'aid-up Capital, 52,000,000. Rest, 51,500,000

nmEcTon:
GEORGE GOODERHAM - President.
WM. H. BEATTY, - ice-President.

Aiex. T. Fulton. Henry Covert.
lenry Cawthra. Wm. Geo. Gooderham

John Leys (of Rice, Lewis & Son, Ltd.i
JIeatd Oice, Toronto.

DUNCAN COULSON, - - Cashier.
Huoiu LXACII, - - Assistant Cashier.
Joscru HrDngisoN, - - - nspector.

Branclaeo t
Montreal,.... .,.J. Murrar Smith, Manager.
Barrie................J. A. Strathy,
Brockvilie ........... T.F. How,
Cobourg................ A Bird
Collingwood.......W. A. Copelan "
Gonanoque..... .. J. Pringle,
Lonidon..W, R. WAdaworih, Jr.
Peterboro'............ J. L. Gower,
Petrolia.............. P. Camobell, -

Port Hep. B. Andros,
St. Catharine..G. W. Hodgetts,
TForonto, King St. West Branch, .

J. T. M. Burnside,
Boarskere r

London, Eng........lhe City Bank, Limtaited.
New York.....National Bank of Commrce.

THE QUEBEC BANK.
Incorto'raIsd by Royal Charter, A.D., 1818.

CAPITAL, $3,000,000.
HEkD OFFICE, - - - QUEBEC,

BOARD OF DIRECTORS:
JAS. 0. ROSSP Esq., • - Prtridnt.
VILLIAM WlFHALL, Eq., • Vice-Pritid#nt,

George R. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashler.

Branches and Agencts In Canada:
ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Therold, Ont. Thre. Rivers, Q.

Agst: tu Ntw York-'Mesrs. Maitland, Phlps&
Co. Agents in Lendj-Tho Bank of Scotland.

BANQUE VILLE-MARIE.
IIEAD OFFICE, MONTREAL.Capital Authorized, - - - $600,000.

-cpital Subscribod, - - - 600,000.
DinERTons-W. Woir, Pros.: W StracianVine-

Pres.; O. Poucher, John T. Vilson and Godfroy
Weir. Ubalde Garand, Cashior.
llranch at Bierthior. - . A. Glariopy, Manager.
liranoh at Lachuto - lly. Frost,
lranch et Louleoville, F. X. O. Lacoursiero,
Uranch at Nicolot, - C. A. Sylvestro,
Branh ai Si. Coalnro - A. L. J. Lacanss,
iranch at Ste. Thoros, -M. Bol8vort"
¶ranoh at Pt. St.Charlos (it&, yW.J.E.Wall,"
Branch at Hoohelaga olt'] Goo. Dastous, "

Ageta ai New York: 'ho N.ttnnal Banir of the
lRennblio Là.dèo-Bank of Montrent. Parir-
La Sonlete genarale.

Tho Ohartered Banks.

THE BANK OF BRITISH
NORTH AMERIOA.

INCORPORA7ID BY ROYAL CIMARTER.
Paid-up Capital, £Z,ooo,ooa Stg.
EEeserve Fuand, - - £*55,ooo "6

Londoi Oce, 8 Olementa Lane, LombardBi,, E.C

OUIBT 0? DIBEORonS.
J. H. Brodie. Bd. Arthur Hoare.
John James Oater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry P. Farrer. Frederin Lubbook.
Richard H. Glyn. George D. Whatman.Beoretary, A. G. Wallis.
Head ORcO le Canada, - St. James Street, Montreal

B. R. GRINDLEY, General Manager.
E. STANGeR, InspectOer.

Branche: and Agsuctes bn Canada:
London Kingston Frederioton N. B.
Brantford Ottawa Halifax, N. .
Paria Montreal Victoria, B.C.
Hamilton Quebeo Vancouver. B.C.
Toronto St. John, N.B. Wlnnipeg, Man.

Brandon, Man.
Agents in tA Unted States:

NuW Yoax - H. Btikeman and F. Brown-
fiold, Agents.

BAN FEANoI500-W. Lawson and J. 0. Walsh,

LoNnON BANEERB-The Bank of England
and Messre. Glyn & Ce.

FoRaEGN AGEoNTS-Liverpool-Bank of Liv-
erpool. Australia-Union Bank of Australia.
New Zealand-Union Bank of Australia, Bank
of New Zealand. Colonial Bank of New Zea-
land. India, dhina and Japan-Ohartered
Morcantilo Bank ofIndia,London and China.
Agra Bank, Limited. West Indies-Colonai
Bank. Paris-Messrs. Marouard, Krauss &
Co. Lyn-Oreit. Lyonnais.

eW Issue Circular Notes for Travellers,
available In all parts of the world.

TBE SHAREHOLDERS OF

The MOLSONS Bank
Arc licreby notified that a Dividond of

FOUR PER CENT.
lapon the capital stock has been declared for
the Ourrent Half Year, and that the same will
bo payable nt the office of the Bank, lu Mont-
real, and et its branches on aid aftor the~

FIRST DAY OF APRIL NEXT.
The Transfer Books wll be closed from the

16th to tho 31st March, both days inclusive.
By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 20th Feb., 1891.

0OMMEROIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, - . • NFL'D.
Established 1857 Incorporated 38gi.

Capital, paid.up, • • . - • $ o 00Reserve Fund, • • - . - 165c 00Undivided Profits, . .. . . . 19,737 71
HaoRy Cooxx, Manager.

H. D. CànRan, Chief Accountant.
Collections made on favorable terms.
Agnts.-The London and Westminster Bank, Len.

lion, New York-The National Bank of th Republic.
Boston-The Atlas National Bank Montrel- The
Merchants Bank of Canada. Halifax I The Union
Bank of tialifax Ouethc: The Marchants Banki o
Caade.

The Oharterod Banks.

TIE MEROHANTS BANX
. OF CANADA.

capial Paid-up, . $5,799,200
Raerve Jand , , . .... 2,335,000

Uead Offlce, - Montreal.
B0ABDt o DMICTOnI:

ANDREW ALLAN Xsq., - Presiden.
ROBERT ANDER9ON, Esq., VPc-PrgsittI.

Hector Mackenzie, hq. Ohn Duncan, .
Jonathan Hodgson, E4q. . P. Dawes, e.
H. Montage Ailan, hq. ohn Cassils, Xeq.

T. H. ,
Gxoaux BAOUX - - - General Manage,

John Gault, Supt. of Branches.

BRA Es IN ONTARIO AND QUNBIQ

Belleville. Kingtn. Qebee.
Berlin. Lndon. enfrew.
Brampton. Montreal. Sherbrooke, Que,
Chathana. Mitchell. Stratford.
Galt. Napance. St. Joni, Que.
Gananoque. Ottawa. St. Thomas.
Hamilton. Owen Sound Toronto.
Itgersoll. Perth. Walkerton.
Kincardiae. Prescott. Windsor.

BRAINcHB IN MANITOBA:
Winaipeg. Brandon.

Bausrt in Great BrtIabs - London, Glasgow ,
Edinburi and other Ints, The Clydesdale Bank
(Limitd. Liverpool, e Bank of Liverpool (Ltd).

Agency New Yark-61 Wall St., Messrs. Henry
Hague and John B. Harris, Jr., Agents.

Danker: do fnlIed Sieis-New York, Bank ni
New York, N. B. A. Boston Merchants National
Bank; Chicago, Ameâican Exchange National Bank;
St. Paul, Mina., First National Bank; Detroit, Firsi
National Bank; Buffalo, Bank of Buffalo; San Fran.
cisco, Atgio.Californian Bank,

àoewf.daand-Commercial Bank of Newfound.
land.

Novir Scetia and New Briuswlch - Bank of Nova
Scotia and Marchants Bank of Halifax,

Br/shà Cdiu/da-Bank oi British North America.
A general banking business transacted.
Latters of Credit issued, available in China, Japon,

and other foreign countries.

La Banque du Peuple
Dividend No. 109.

The Stockholders of La Banque du Peuple ara
heroby notificd that a Semi-Annual Dividend of
THREE PER CENT. for the last six monthe has
boom deoclared on the Capital Stock, and will bo
payable nt che office of the Bank on and after
MONDAY, the SECOND MARORI NEXT.

The Transfer Book will b closed fromt the lth
tn the 28th February. both days inclusive.

By order of the Board of Directors.
J. 8. BOUSQUET, Oashior.

Montroal, 30th January, 1891.

La Banquae du Peuple
NOT ICE.

The Annual General Meeting of the Stock-
holders of La Banque du Peuple will b helli et
the Oilice of the Bank, St. James street. en MON-
DAY, tho SECOND MARCE NEXT, at Threc
o'olook P. M., in conformity with the 16th and
17th clauecs of the Act of Incorporation. By
order of the Board of Direotors.

J. S. BOUSQUET, Cashier.
Montreal, 8lth January, 1891.

La Baue Jacoaels Cartier.
HEAD OFFICE, MONTREAL.

Capital Paid-Up, ....... $500,00'
Roserve Fond. . . : . 150,00

Ams. DsÂanRms. Esq. M.P., President.
A. S. Hamelin, Esq., Vice-Preident.

Luoen Huet, Esq.. D. Laviolette, Esq.,A. L. DeMartigny, Ron.
A. L. DEMAnTOgNT, Managipg Director.

D. W. BaUNT, Assistant Manager.
R. Br.GEMAtN.Inspector.

Branche:- Beauharnois-H. Dorion . D
mondville, J. E. Girard, Mgr. Fraservit F5.
Mgr. Laurentides, A. Boyer Mgr. Plessiville, Chev-
refils & Laccrte, MgrS. Queber (St. Sauveur) N. Dion,
Mgr. St. Hyacinthe, A. Clement Mgr. St. Simon,
D. Denis, Mgr. Valiorfield, L. d Martigny, Mgr.
Victoriavile, A. Marchand, Mgr. Ste. Cunegonde
(Montreal) G. N. Ducharme, Mgr. St. Henri (Mont-
rea F. St. Germain, Mgr. St. Jean Baptiste (Mont-
rel J. G. Lindsay, Mgr. Ontario Street (Montreal)
C. . A. Guimond, Mgr.

Firslgo Agender.
Lodeaon -G n, Mil, Currie & Co.
New York- e Ntional BanIk of the Republic.
Paris-Cradit Lyonnais.

r 890
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THE DOMIION BANK.
Capital, $1,500,000. RserV .Fund, $1,220,000

DIRECTOES:
AS. AUSTIN, - - - • President.
oN.FRANK SMITH . Vice-President.

Wm. lace. Edward Leadley. E. B. Osier.
James Scott. Wilmot D. Matthews.

iEead Offce, Toroxnto.
Agincies:-Brampton, Belleville, Cobourg, Guelph,Li ndü Napince, shawa;Orilia, Uxbridge, Whltby,

Taronto, Queen St. W., cor. Esther; Dundas St., cor.
Queen; Spadina Ave., No. 366; Sherbourne St., cor.
Qieen; Market Br., cor. King and George Sts.

Drafts on ail parts of the United States, Great Bri-
tain and the Continent of Europe bought and sold.

Lettrs of Credit issued available In ail parts of
Europe, China, Japan and the West Indies.

R. H. BETHUNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (allpaid-up) - - - - - $1,000,000
R-- , - - .- - - - - --- - - - 425,000

JAMES McLAREN, Esq., - President,
CHARLES MAGEE, Esq., - Vice-President.

DIBEOTORS I
R. Blackburn, Esq., Hon. George Bryson, Hon. R. L.

Church, Alex. Fraser Esq., Go. nay, Esq., John
GEO. BURN, Cashier.

Brach:-Arnprior, Pembroke, Winnipeg, Man.,
Carlton Place, Ont.,:Keewatin, Ont.

Agents in Canada, New York and Chica'goB ank of
Mntreal. Agents in Lndon, Eng.. AllianceBank.

ST, STEPHEN'S BANK.
Iacorporated 1836. .

ST. STEPHEN, N.B.
Capital,-.-- -- - $200,000
Reerei-e, ---- 25,000

F. H. Tons, . President.
J. F GRANT, - . . Casiier.

Aamters.
London-Messrs. Glynn, Mila, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Baik. Montreal-Bank sf Montreal. St.
John, N. B.-Bank of;Montreal.

Drafts Issued onann Branch of the Bank of Montreal.

BANQUE I¶OHELAGA,
Capital Paid-U, . . . . $710,100
Reserve hnd, . . . .., 160,000

DIRECToRst-
'. X. ST. CHIAnES, Prest. M. LAuantr, Vice-Prest.

R. Bickerdike. Chs. Chaput. J. D. Rolland.
M. J. A. PnENDERGAsT, - - Manager.
C. A. Gaoux, Assistant Manager.
A. W. BLouiNs,--- - - - Inspector.

HHLAD OFFIOR, MONTREAL.
BRtANcHRs. Three Rivers, H. N. Boire, Manager.

Joliette-J. H. Ostigny, Manaàer. Sorti-A. A. La-
rocque. Manager. Valleyfiel -S. Fortier, Manager.
East End Abattoirs Vankleek Hill, Ont.-Wm. For-
guson, Mgr. Sav. Dept. at Head Office and Branches.

ConnspoNDEcrs. London, England-The Clydes.
dale Bank (Llmite-l. Paris, France-Credit Lyonnais.
New York-The National Park Bank. Boston-The
Maverîck National Bank. Chicago- National Lite
Stock Bank. Collections made throughout Canada at
the cheapesti raes. Letters a! credit issued avallable
la ail part% of the would.

Tho Chartered Banks.

THIE OANADIAN

BANK OF COMMERCE.
HE AD OFFICE, TORONTO.

pald-Up capital, - - 6- ,000,00
Rest,- 800,000

tIRECTORS:
GEO. A. COX Es - .. Presidtni.
JOHN I. DAVIDSDN, Esq., Vice-P rr/diet.

George Taylorsq. Jas. Crathera, Esq. Robt. Kil-
gourq, . . Hamilton, Esq. John Hoskin,

Esq., QC., LL.D. Matthw Leggat, Esq.
B. E. WALKERGeneral Manager.

J. H. PLUMMER, As't General Manager.
A. H. IRELAND Inspecter.

G. de C. O'GRADY, Asst. Insp.
Nat Your, - Aer. Laird and Wos. Gray, Agents.

BRAMCHES:
Ayr, Dunda, Orangeville, Simcoe,
Bnrrie, Dunnville, Ottawa, Stratford,
Belleville, Galt, Paris, Strathroy,
Berlin, Goderich, Parkhili, Thorold,
glenholm, Guelph, Peterbor'gh, tToronto,
Brantford, Hamilton, St.Cath'rises,Walkerton,
Cayuga, Jarvis, Sarnia, Walkerville,
Chatham, London, SitSte.Marie, Waterloo,
Collingwood, Montreal, Secaforth, Windsor,

Woodstock.
fEast Toronto-Cor. Queen St. and Bolton Avenue.

North Toronto-Dg Yonge St. North West Toronto-
Cor. College St. and SDadîna Ave. Yonge & College-
448 Yonge St., cor. Colle ge St. Queen St. W.-544
Queen St. W. and 415 Parliament St,

Commercial credits issued for use In Europe, Eut
and West Indies, China, Japan and South America.

Sterling and Amorican Exchange bought and sold.
Collections made on the most favorable terme.
interost allowed on deposits.

BANEres AND CoREEssroNDENrs.
Grisi Brftain-Tne Bank of Scotland.
Indi, CAita and Ya/an-The Chartered Bk. of

iodia, Australia & China.
Ausiralia& New Zaland-The Union Bk. of Aus-

tralia.
Parie, Francs-Lazard Fretes & Cie.
Brenîir, Belgiumi-J. Matthieu & Fils.
New York-The Am. Ex. National Bk. of New York.
Chicago-The Amrican Exchange National Bank

of Chicago.
SaC Francic and British Cel'a-Te Bank of

BritishColumbia.
hamilien, Beranda-The Bk. of Bermuda.
Kingston Jamaica-The Bank of Nova Scotia.

MERCHANTS BANK
OF HALIFAX.

Canlal Pald-Up, - - - - $1.100,000
Reserve Fund, - - - -000

BOARD OF DIRECTORS;
Tnos. E. KXENY, M P President

TùoxsaÂaRITomg, Vio-Prosident.
M. Dwyer Wile Bmiths,
Henry G. bauld, H. Fller.

Head Office, Haliax, N.S., D. H. Duncan, Cashler.
Monireal Branch. E. L. Pecoe, Manager.

West End, Cor. N. Dame & Seigneur Sts.
AGENMIES:

Antigonish N. S. Maitland [Hants Co.],
Bathurst, N. B. N, S.
Bridgowater, N. S. Monoton N.B
Charlottetown, P. E. I. Newctte N.B.
Dorahoster. N. B. Pioton, N.S.
Fredericton N B. Port Hawkeabury, C.B.
Guysboro, N.S: Sackvlle N.B
Kingston [Kent Co.], Summerside. k.EJ.

N.B. t Sydney C.B.
.Londonderry N.S. Truro, N.S.
Lnenburg, 9. S. Weymouth, N..

Woodstock. N.B.
CORRESPONDENTS:

Dominion of Canada, Morehante Bank of Canada.
Now York, Chase National Bank.
Boston, the National Hide & Leather BanE.
Chicago, Amerinan Exchanga National Bank.
Newfoundland, Union Bank of Nowfoundland.
London England, Bank of Scotland andLmporial

Bank limitodl.
Parie Yrance, Credit Lyonnais.

Coliections made et loweet ratas and promptly
remitted for.

Telegraphio transfers and drafts lîened et onr.
tent rates.

BAN OF HAMTLTON.
09I, (A Pald), - - - - -- -. 1,000.000

Exsv FN,-- ----- 450,000
HEAD OnFIO, - HA.xIMON.

Dmruutrs :
JO STUA - - . President
A. (1. RAMBÂY, - - ~ a-radn

John Prootor. George Roach.
Oharles Gurney. A. T. Wood.

A. B. Lee CTorontol.
J. TunIbuIl, Oashler.

H S Steven Assistant Cashler.
8R ANCHfES:

Alliton, Listowel, Owen Sound, Toronto.
Chesley, Milton Port Elgin, Wingham.
Georgetown, drangeville, imoone.

Cérrzsjoidont in United Staite :-New York-
Fourth National Banir and Bank oi Montreal. Buff-
iao-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago-union National Bank.

Corrsjndet in Great Briain-Naional Pro.
vincial Bank of EngIand [Ltd).

Collections effected et al parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt returns made.

THE ONTARIO BANK.
Capital Paid-Up, $1.50.00
Reserve Fund,. -.-. •.-. -. - 250,000

HEAD OFFICE, TORONTO.
Dinecrons-Sir Wu. P. HowLAm,C.B., K.C.M.G.,

Prosidtw; R. K.' Burnasse, Esq Vki-Preisånt;
Hon. C. F. Fraser, A. M. Smgith, % ., G. M. Rose,
En., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket, Toronto.
Guelph, Ottawa, Whitby,
Kingston, Peterboro", 480 Queen St. W.,
Lindsay, Port Arthur, Toronto.

AGENTS:
London, Eng. -Alliance Bank [Limited].
France and Europe--Credit Lyonnals.
New York-The Fourth National Bank of the City of
New York and Messrs. Walter Watson and Atex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADA.
CapitaPaild-up,S1,200,000. Reservedfund, 6200,000

HEAD OFFIO, - - QUEBEC.
Board of Dircier:.-ANDREw THonsoN, Esq.,

President E J. Parcu, Esq., Vice-President ; Hon.
Thoma McGreevy, D. C. Thomson Esq., E. diroux,
Esq., E. J.Hale, Eq., Sir A. T. Gait,G.C.M.G.

E. E. WEaa, - . - - Cashier.
Branch¢s-Alexandria, Ont., Iroqual. Ont, Leti-

bridge, N.W.T Montreal, Que., Ottawa, ont. uebec,
Smth's alls, Ont., Toronto, Ont., est Win-

ester Ont. Wfnnipeg, Man.
Fort A :--n on- e Alliance Bank (Ltd).

Liverpool- ank of Liverpool (Ltd.) New York-Na-
tional Park Bank. Boston-Lincoln National Bank.
Minneapolis-First National Bank.

Collections made ut ail points on most favorable
termas. Current rate of interest allowed on deposits.

THE OOMMEROIAL BANK
OF MANITOBA,

Atthorisd Capital, - - $1,000,000
DIRECTORS.

DUNCAN MAcAXnWac, President.
Hon. John Stitherland, Alexander Lgan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and intereat allowed. Collections
promptly made. Drafts Iasued available ln ail parts of
the Dominion. Sterling and American Exchange
bought and sold.

Eastern Townshius Bank,
Authorized Capital, ............... $1,500,000
Capital Paid-p, ................ 1,485,881
Reero Fund,.........,....... 500,000

BOARD OF DIRECTORS
R. W. HaNEKns, President.

HoN. G. G. STavEs, Vice-President.
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israel Wood.
G. N. Galer. T. J. Tuck. N. W. Thomas,

IiAD OFFIOE, SBERBROOE, QUE.
Wu. FArWLL, General Manager

Branche:.-Waterloo, Richmond Coaticook, Stan.stead, Cowansville, Granby, Bedfor, Huntingdon.
Agents in Montreal-Bank of Montren.
London, England-National Bank of Scotland
Boston-National Exchange Bank.
New York-Natonal Park Bank .
Collections made at ail accessible points and prompt.

1y remitted for.

THE WESTERN BANK
OF GANADA.

HEAD OFFICE, OSHAWA, ONTJ
Uapital Auihoried - - 1,000,000
Capital Bubjcribed, - - - -- - 500,000
Capital Paid-up, - - - - - - - 341,000
Reerve, - - - - - - - - - - 60,000

BOARD O oDIRECTOng:

OEU HN COWAN Eq., Priident.EUEN S. IIAMLÙ, Esq., Vice-Prenident.
W. F. Cowan, Esq. W. F. Allan, Raq.Robert Mcintois M.D J. A. Gibson, Esq.

om'as Patterson, Esq.
T. H. McM.LAN ' - - Cashier

Branche : - Whitby, Midland, Tilsonburg, New
Hamburg, Paisley. Penetangulshene, Port Perry.Draits on New York and Sterling Exchange boughtand sold. Deposits recelved and interest allowed.Collections solicited and promptly made.

Correspondents et New York and in Canaa--The
Merchants Bank of Canada. London, England.--The
Royal Bank of Scotland.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-up, - - - -- - $1,200,000
DIRItOTORE:

A. GABOURY, E, President.
FRS. KIROUAC E.,VIce-President

Hon. J. Thibaudeau. i. oti Es d
E. W. Mgthot, Esq. A. Padnchan sq.

Loui Bieu, Esq.
P. LAFnANCK, Cashe.

BRANCRE I
Montreal-Alf. Brunet, Managor. Ottawa-.P 1.Basin, Manager. Sherbrooke- W. Gaboury, ActinCManager.

AGENTS
England-National Bank ofScotland, London FranceMesse. Grunebaum Freres & Co., La Banque'de parie

et des Pays Bas. United Statcs-National Bank of theRepublic, New York - National Revers Bank; BostonNewfoundland-The bommercial Bank ofNewf'dransàCANApa.-Prov. Ontario -The Bank of Toronto.Maritime Provinces-Bank of New Brunswick, Mr.chants Banik cf Halifax, Bank of Montreal. Manitob-The Union Bank of Canada.
A genera Banking, Exchange and Collection businesstransacted. Particular attention paid te collectin,

and returns made with utmost promptness.W. Correspondeee respectflly solicle

The Oartered Baniks. | Tho Chartered Banks.

THE STANDARD BANK
OF CANADA.

Capital PaId-up, - - SI,000,000
Reserve Fund, - - - 4l0,000-

HEAD OFFICE, TORtJNTO
DIRo0TORS:

W. F. COWAN, President.
JOHN BURNS, Vice-President

W. F. Allen. Fred. Wyld. Dr. G. D. Morton
A. T. Todd. A. J. Somerville.

AG3NO138:
Bowmanlville. Cannngton. Harriston.
Brantford. Chatham, Ont. Markhan.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdate.
Campbellford. Forest. Picton.,

Stouffyille.
BANKERS.

New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

Ail Banking business promptly attended ta. Carres
pondance solicited.

f. L. BRODIE. Casher.

IMPERIAL BANK
OF OANA&DA.

Capital Paidup - . . . . . $1,500,000
Reri Fun4 . . . . . . . . . 700,000

DIREOTORS.
H. S. HOWLAND, Esq., President.

T. R. MERRITT, Esq., Vice-Pres't, St. Catharines
Wm. Ramsay, Esq. T. R. Wadsworth, Esq.
Robcrt Jaffray, Esq. Hugh Ryan, Esq.

T. Sutherland Stayner, Esq.
HEAD OFFICE, TORONTO.

D. R. WILKIE, CASHmEi.
B. JENINGs, Asst. Cashier. E. HAY. Inspector
Branche: - Brandon, Man., Gaigary, Alba. Esse

Centre, Fergs, Galt, Ingersoil, lagara Falls, Port
Colborne, Sault Ste. Marie, St. Catharines. izt.Thomas. Toronto, Vonge St. cor. Queen . Nort ,
Toronto, corner Yonge and Bloor streets; *eilana
Winnipeg, Woodstock.
Drafts on New York and Sterling Exchange boughi

and sold. Deposits received and Interest allowed.
Prompt attention pald ta collections. Debeatures

plurchased.
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Lean Boolotios.

TUE CENTRAL CANADA
LOAN & SAVINGS CO. 0F ONTARIO.

HEAD OFFICE, . King St., - TORONTO

<:apita Subaoribed, - - - $2.000.000 0
Capital Pald-Up, - 800.000 00
I 0oserve V.nd, - - - - - 192.000 00
InvostedFunds, --- 3-- 0M3.69614

Doposits received at carront rates of. interest
pald or compounded half yoarly.

Debontures issued in Carronoy or Sterling,
payable in Canada or Great Britain.

Monoy a<lvanced on Real Elstate Mortgages,
and Municipal Debontures purchaaed.
GEO. A. C0X, F. G. COX Manager.

President. E. R. WOoD, Secretary

THE

Dominion Savngs and Investment
SOCIETY,.

LONDON, - - - ONTARIO.
Subscribed Capital. - - - $1,000,000.00
Pald-up, - -- --- 931,925.95

ROIBERT REID. Collector of OnBtome, President.
TIIOMAS 1. PURDOM, - Inspooting Diroator.

F. B. LEYS, Manager.

The Hamilton Provident and
Loan Society.

flAMrTON, Ont., 6t5h FebrUary, 1891.
Notices herobv given that the Ninoteenth

Goneral Annual Moeting of the Shareholders
of this Society wili b hield at tie Society'a
olilco, In Hamilton, on MONDAY, the 2nd
dlay of MAICH noxt, at 11 o'clock a. in, for
the purpose of electing Directors to serve for
the ontuing year, and for ail other goneral
purposes relating to the management of this
dociety.

A full statomont of the Society's affaire for
the yeur ending Decembor 318t, 1890, will be
submitted to the meeting.

H. D. CAMERON, Treasurer.

l CLYDE STEAMSHIP
CO]Md"PA "UT Y-

For CHARLESTON, S.C., the South and Southwest.
For JACKSONVILLE, FIa., and ail Florida Points.

Fron Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M.

The Only Lino botwoon Now York and
J acksonville, Fla., without change.

j.Unsrpassei Passenger Accommodations ..
and Cuisine.

Str. "Algonquin " (new) Cap t . Jo.s: McKoo.
Str. " roqiuots." Capt. L. W. Pennington.
Str. "Chorokee," Capt. H. A. iearo.
Str. 'onintolc," Cai,t. S. C. Platt.
Str." Yomassoo," Capt... itobinoon.
Str. Delatwaro," Capt. 1. X Chichsoter.

Through Tikoloto, Juates and Bills of Lading for
Afl pointa South and Sotinvewst, via Charleston. and
ail bFlorid points via Jacksonville.

ST. JOHN'S RIVER SERVICE.
Jacksonville, Palatka, Sanford & Entorprise, Fia.

ANDS
Tntermcdiate Ianding1s on the St. .1ohn'ivH oer.

Sailing fromi Jacksonvillo daily (oxoot Saturday)
at 3.30 P.M., msaking clopo conneotion with a'i
railroadls alt PALA TKA, ASTOR, 13LUE SPRINGS
and SANDFORD.

Tlreuîglh'lickets and Bills of Lading at Lowost
Rats to ail intorior points In Florida

Sir," Ciy of Jaocksonvill," Capt. W. À. ShAw.
Str. P. M Bitr'" Capit. V. W. Lund,Jr.
Str."vrgIlalo,' Capt.
Str. "W'oIaka," Capt. - .

30a sailing Sclediles and Tickots furnishod by
ail prinlipa Ticket Agonts in Canarda.
THEO. G. EGEII, T. M., 5 Bowling Green, New 'York.

H. CLYDE, A. T. M.,

Wm. P. CLYDE & Co., Genl Agents
a Bowlingr Gren, - Now York,
12 So. 'Wharvos, Philadelphia.

Oceanio Steamships.

Undgr Contract wNkft Me Govtrumni: of Canada and
Nnowfnuwodad for ths Csooyancs of Mai.

1891- Winter Arrangements -1891
This Company's Linos are composed of the following

double-engine Clyde-built

IRON AND STEEL STEAMSHIPS.

Vos:sk. Tonwagt. Commaidirs.
Acadian............ 931 Cajt. C. MYhus.
Assyrien.........3,970 John Bntley.
Austrin...........2,458 " Vipond.
Brazilian ........... 4,100 " Whyte.
Buenos Ayrean........4,05 " R. Carruthers.
Canadian.,........2,906 " Dunlop.
Carthagenlan.........4,214 " A. Macnicol.
Caspian.............. 2,78 " R. P. Moore.
Circassian,..........2t " Alex. McDougall,
Corcan............... ,488 " C. J. Mnsies.
Grecian...........,613 " C. E. LeGallais.
Hibernian........2,997 " John Wallace.
Lucerne............1,925
Manutban ........... 2,975 Johnstone.
Mongolian .... 4.750 Lt. R. Barrett, R.N.R.
Monte Vide . 3.500 Capt. W. S. Main.
Nestorian......,...2,689 Goodwin.
Nwfoundland......919 McGrath.
Norwegian............523 " W. Christie.
Nova Scotian ......... 3,05 R. H. Hughes.
Numidian ............ 4,'50 Building.
Parisian..............5,359 Capt. Joseph Ritchie.
Peruvian........... 38 " A. Ferguson.
PhSonician............2,425 " Nunan.
Polynesian ........... 3,983 " J. Goodwin.
Ponmeraan .......... 4,364 Capt. W. DaleiPi.
Prussien..............3.030 J..Calvert.
Rosarian ............ 3,00 1). McKiOp.
Sardinian............. 4 "6 Wm. Richardson.
3armnatlan............. 8,647 " J. Brown.
Scandinavian. 30.. " otmFrance.
Siberian..............904 ohn Park.
Waldensian..........2.26 " . J. James.

The Steamers of the

1.6 verpool, nalita:c ani PortianlMati service.
are intended to be despatched as under:

pro" Frfm
SteamskOl}. P#rtisud, Halifaz.

Mongolian................. 5 Mar. 7 Mar.
Polynesian .................... 19 Mar. 21 Mar.
Garthaginian ................ 2 Apr. 4 Apr.
Parisian ................. 16 Apr. 18 Apr.
Polynesian .................... 80 Apr. 2 May.

These stetmers sai fran Pordland about 1 p.m.
Thursdays, or as soon as possible after the ar-
rival of the Grand Trunk Railway train, due at
Portland at noon, and from Halifax about 1 p. m.
Saturdays, or as sono as possible after the arrivai ro
the Intercolonial Railway train from the vest, due et
Halifax at enoon.

Rates of Passage from Paritand or Haifam.
Cabin, $4e $5 and $6a single ; $8, $o and $rio

reture, according ta accommodation.
Intermediste. $23 single. $55 return. Steorage at

lowest rates.
Rait Rates from Montreal ta Portland or Halifax:tst Class, single. $7.50; return, $1a.5c. sud Class,

single, $5.50; roturn, $ss.oc

Glasgow anl Boston Service.
Fronm Glas. From Boston

gow to Steamship to Glasgow
Bosten on or about
13 Fobi...........Corean ....... .. .. Mch
20 Fob.... .. .... Siberian .......... 10 Mah
27 Feb ......... Pomeranan .......... 17 Mch

6 Mci......... Prussian ............ 24 Mch
18 Mch........Sarmatian.,.......... 31 Moh
20 Mchi..........C.reen 7 April
27 Mcih............Peruvian ............. 14 April
8Apr..........Siberian ......... 21April

These steamers do net carry passengers on voyage
te Europe.

Glasgow anl Philadelp'a Service.
From Giasgow From Philadelphia
te Philadel- Steamship to Glasgow on

phia. or about
5 Feb .......... Hibernian.......... 26 Feb.

19 Feb.......... *Assyrian.. .......... 12 Mch
5 Mch . Norwagian.......... 26 Mci

19 Mci........ Hibernisn. ....... 9 April
16 Mch..........†Scandinavian......... 16 April
2 April ........ .Manitoban ..... .... 23April

'Via Halifax on voyages fron Glasgow.
t Via Liverpool and St. John, N.B.

Thes. steamers do not carry passengers on voyage
to Europe.

Throsgh Bills Zasding
Granted to Liverpool, London, Glasgow and Cond-
contai Ports, iram ail Railway Stations in Canada,
and Unitrd States.

For Freight, Passage or other information, apply ta
any authorred agent of the lin@ or ta

X. & A, ALLAN,

February il, z895.
25 Com. mon Street. Montrem,

OcOano SteamshIps.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE.
&- FALL RAITES. 'a

2's. Tes.
Vancouver...........5,700 Labrador (building) 6,0(0
Sarci....... ... 3850 Oregon,..........3,80

ntario..,.........176 Toronto..............3.2U
Texas...............2.700 Domlnlon........3,176

Liverpool Service.
sAILING DATxS.

From Portland. From Halfax.
*Sarnia............ Thur., Vob. 26. Sat., Feb. 28
Onegon ........... Thur., Mar. 12. Sat., Mar. 14
Vancouver ........ Thur.,Mar. 26. Sat., Mar. 28

Bristol Service.
From Portland.

Ontario.,........................about Match 15
No passengers carried ta Bristol.

Rates Of Passage
Cabin, from Portland or Halifax, to Liverpool $4p,
$5o and $60; retura, $80, $9o and $110. Intermeiate,
$:5. Steerage,$so.

Passengers per S.S. " Vancouver " must embark at
Quebee.

0 These Steamers have Saloons, State-roomb, Muslc-
roon, Smoking.room and Bath-room amidships, where
but little motion la ftit, and are handsomely furnished.

For Freight or Passage, apply in Liverpool te Flim,
Main & Mantgomery, 24 James Street; in Quebec, ta
W. M. Macpherson, or to

DAVID TORRANCE & CO..
Exchange Courti Montreal.

ENVELOPES
STAMPED IN RELIEF OOLORS

NO O ARGR FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO.

169 St. James St., Montreal,

Railways.

Intercolonial Railway,
1890. Winter Arrangement. 1891

Commencing 24th November, 1890.
Through express passenger trains run daily (Sunday

excepted) as follows:

Leava Montreal by Grand Trunk Railway
from Bonaventure St. Depot ........ g.on

Leave Levis........ .......... 0 4.35
Arrive Riviere du Loup........., ,,*.45Trois Pistoles... ........ 48

Rimouski .. . .......... .. os
Little Meti ............... 2r.l5
Cam- tn............5.4.30blauiso... .. ........... 1.30
Bathurst.., .... , ... , .. . . 4
Newcastle .. ,..... .. 3.418Moncton...... . ............. 6.05
St. .Joh ................... 9.33

lax .•" .... . . 12.50
The buffet sleeping cars and all other cars of the

fast express train Ieaving Montreal at 8.oo e'clock
daily (Sunday excepted) run through ta Halifax with-out change in twenty- eight hours and fifty minutes.

The trains ta Halifax and St. John run through ta
their destination on Sundays.

The trains of the Intercolonial Railway between
Montreal and Halifax are lighted by electricity and
heated by steam fromn the locomotive.

All trains are run by Eastern Standard Time.
For tickets and all information in regard te passenge,

rares, rates offreight, train arrangements, &c., apply tw

G. W. BOBINBON,
136J ST. JAXMs SEnUBT, - . MONTREAL

D. POTTINGER, 0h Buerinend
Raer.ay Offica, Menctaon N.B., soth Nov., f8ge.
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West India Advertisemonts.

MOSES LEVY,
Provision and Commission Merchant

ESTABLISHRD IN 1876.

20 Port Royal Street.
KINOSTON, - JAMAICA, W1.

Consignments solicited.
Ordors promptly attonded te.

B. & J. B. MACHADO,
Gigar and Cigarette MaRufaoturers,

KINGS 70N, damaica, W.I.
Orders solicited. All goods guaranteed to be

of first-class band made.
Priie Medals atoarded ai Severa Exhibitions.

DAVIDSON, 0OLTHIRST & 00.
Morchants,

KINGSTON, JAMAMOA,
Agents forLloyds'. London: BoardofUnderwriters,
Liverpool; Board of Underwriters of New York;
Board of Underwriters of Philadolphiat Comite
des Assureurs Maritimes of Havre, Paris and Mar.
Eoilles: ftBlia ueolota d'ssiouraEloni Maritimes
Fluviali e Terreostri, Genoa; Sociote Anonyme
d'Aosurances Franco eongroise, Budapest.

JOHN C. FEGAN & Co.,
Shipping and Insurance Agents

and General Commission Merchants,

KINCSTON, JAMAICA.
Consignments olicited. WzH Ar:
Orderi promptly attended to. Central Wharf.

S. Louis WILoiASoN R. J. WIriA.xso

WILLIAMSON BROS.,
Provision and Grain Dealers,

2e :Port 2Royal Street,
KINCSTON, JA'IAtCA.

Consignmentssolicited.'""''''"............
................. Orders promptly attended to.

LEONTE QUESADA,
Cigar and Cigarette Manufactory,

No. 68 King Street,
KINCSTON, Jamaloa

Ordersfrom the Trade solicited.

E. AUG. HOWDEN,
30 Orange St., KINGSTON, JAMAIOA,

Fruit and Produce Dealer
and Commission Merchant.

An exporience of 20 years enables the advertiser
te ffl all orders entrusted to bis care to the satis-
faction of is osupporters. Oranges aspaclalty,

4 Orders Eolicited.

tOETRACL. TORONTO. HAMILTON.

T HE LEGAL & COMMERCIAL EXCHANGE
(DZERCANTLS AGENCT),

Mowrenl OBlec-162 St. James aud 49 St. John Bts.
J. L. LAMPLOUGE, Mgr. Mont. Brancb.

P. 0. Box 998. Telephone 2133.
leliable Reports Prompt Collections. Offices in

Toronto, lilton and London, Eng.

i.ogal.
Oor.nWall, Ont.

JÂs. Lr.TO. IL 1. A.rtxL.

LEITOR & PRIBiL1,
BARRISTBR&.

Bollsitors for Ontarlo Bank.

Hamilton, Ont.
A . OÂAMERON,
' Barrister Atterney.at-Law, Solieltor lu

Chancory and Insolvenoz, Notary Public. Con-
Veyanoer, &o., No. 10 Rughson Street, South

amtilton. Ont.

Kingston, Ont.
SMYTRE & SMITR,

BB S A..R TERk, I O R i,¾t.
1. "Traxtru, U.D.,q. . 0. RaoKMAo nai&s

London, Ont.W , BARTRAW,
Barrister, Solloitor, Notary, Etc.

Orrs. 99DuNDA ST. Wuaa.

GIBBONS, MoNAB & ULKERN,
BAR RISTERS, ATTORNBY, e.

Offie, corner Richmond and Carlin§Strets..Geo. 0. Gibbons. eo. MNab. . Mulkern.
Fred. J. H ar per.

Montroal.

HUTHINSON & OUGHTRED,
Adoocates, Basrristers, Commissioners, te.

WADDELL BUILDING.
i. RTOINON, D.C.L. I A. R. oUGeTED, B.o.L.

Montreal.

OFRION, DORION & ALLAND ADV0CATE2.
C.A.0xOFMON. A. DOlON. J. B. ALLAN

Third Jloor,Imperial Building.

PHAPLAU, HALL, NICOLLB h BROWN.
Advocates, Barriter', ommissioners, to.

1O. J. A. <Mwrun , Q.O., I.P., JOHU B. HALL, JR.
N.P. ARUMIN D. MInOLL

Cab'@ Addrcss: "SurnLDs."

(EENBHIELDS & GEEENSHIELDS,
Advocates, Barristers and Solicitors.

1728 Notre Dame St., Montreal, Canada
f. N. GREENOSIELDsQ C. M. A. E. GRaENsHIELDs.

.ABBOTTB & dAMPBELL,A ADVOCATES,
North British Chambers, II Hospital St.

MoGOEMIOK,DUO LOS& MUROHISO,
Adveocates to.,181 St James street Mont-
treal. Will attend the Courts ln the Dis

trilots of Beauharnois, Bedford and St. Hyaointhe.
D. MoCoxioxr, B.C.L 0À.A.Duoos B.A., B.C.L.

R. L. Muxoursx. B.C..

ATWATER & MAGE,
Adoocate, Barrters, Commissioners, t
131 St. James Street, MontreaL.

Ottawa, Ont.

GEOREB Y. EIDERSON,
Holicitor, 4c.

13 Scottish Ontario Chambers

Peterborough.
flATTON & WOOD,

Barristers, Bolicitons. Etc.
e, w. aAT, . a. WOOD, n.A.

W A. STRATTON, B.A, LL.B,•Barrister. Solloitor, Etc.
Benfrew, Ont.

JORN D. MoDONALD,Barrister, Attorney-at-Law, &o., ho.
Official Assignes for the county of Renfre.

Office:-RAglan Streot, opposite Smith & Stewart'
Hardware Store.

Simooo, Ont.
W, WELLS,, (Late Ki.mastr & WlIs),

BA.RRITE, BOLICITO, 4c

St. Oatharines, Ont.
LBERT. 0, BROWN,

(Bueoessor to Brown & Brown),
Barristrs, AUorneys, Boliciocrs in Chancery,

Notaris Public, e.
Seaforth, Ont.

140AUGIEY & HLOLYEBTED
BARRISTERS. bc., Seaforth ont.

JONE BROS, & MA0ÂENZIB,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
Cr.AOxsOH Jos. Bfla.1 JoNEs.

Guo. A. MAcKnNzIE. C. J. LionAau.
EtUth Agéi.•oeA As Joms 99 Cannon St., London.

mmr'r, for Î.Y., IllInas and other States.

Walkerton, Ont.
B, KLEIN, Q, O,
S Barrister, SolIcItor,

CoUUectu La parts or the County of Bruce
promptir atteadai tu.-

Legal Diroctory.

Prica o/ admwssion go thus dsrcctory sa 10 per
anwm.

ONTARIO.
Anaro ........ ,..... A. E. T
ATiun................ Miller à Backhonse
BAan ......... Lount, Dickinson & McWatt
B xusymu.............. Falkiner & Massoi
Bowmuvrm..... ....... R. Russell Loscombe
Bxoorvn.u ............. Fraser & Reynolds
Barsnuua .. ,.................... B. Wado
CAPBIUORD ........... ..... A. L. Colville
CoUxAsw ...... -.... .... Leitch k Pringle
CoawALL ....... Maclennan, Liddell & Mline
DmamEoxTo ............. Henry R. Bedford
GoDnIOH ..... ,. ........... eager h Harit
Ga&vsmauu.sr.... .............. T. Johnson
Gamssy ............. ..... E. A. Lancaster
Guuares.................... Hugh MoMillan

Special attention vaid te collections.
Gur.ra .......... Macdonald * Macdonald

A. 0. MAoDONALD.
itanon* ..................... Thos. Wells
ineTron ................ Britton k Whiting

LIaDsAy...............;. Martin h RopkLps
LImTown .................. ,. J. L. Darling
LoxDon ......... Gibbons, MoNab A Muikern
Loxoox. ................... W. R. Bartrai
UIOme.9NAL......................J. MasxwPIi

MIDLAND .......... ........ Steers h Ambrwo-
MILT.BRooR ................ J. Walter Curry
MITOHNL ............ ....... Dent Renodg
VoUET FoauST...............Perry & Perry
NIAeajA PALL............... Hll * IngIis
NNwKAnor ........... Thos. J. Robertson
Omw.................... eGndry à Powell
OTT&wÂ ................ Geo. P. Henderso.n
OwN SoMtu .. .... Oreasor, Morrison k 8mIth
PABia ................... Foley & Dalzell
PoAsuAmemnsu........ Keating A Howson
PonT ELQta .................. 0. Dalrymple
PonT Hor .................... H. A. Ward
PaOor. ............ .... French h Saunders
STens FALrS...........Bayard B. Sparbhan
8T. TaouAs......... Macdougall h Robertson
STRATORD.......,... MoPherson h Davidsr.n
TamswoTan ............... John j. Stephens
Thornbury........ Wilson, Evans & Dyre
Trsoanmte .............. ,..W. A. Dowler
TonouTo......... Jones Bros. & Mackensie
ToRoNTo ...... ........... Arab. J. Sinclair
UInim e. ................ The McGilUlvays
WALEIRToN, Co. Bruce..,. A. B. Klein, Q.0,
WIex ............. Meyer h Dickinson
WooDsToo ..... , Finkle, MoNAy & RoMulieg

QUEBEC.
0oATrioor...............W. L. Shurtle
MOurasAL.................AX H. Chambers
MoTnamL .................. W. A. Weir
PORTAGI DU FORT............0. P. Boney
QuincO ........... Bell h Joly de Lotbiniere
RIOEMCOD............. G. I. Aylmer Brooke
W&TSmLno ............ ...... J. A. Jacques

NORTHWEST TERRITORY.
Calgary...........Loughees & McCarthy

NOVA SCOTIA.
AuusT .... ,. Townshend, DIckey & Rogers
BmT own...........T. D. Buggies & Bons
BaIDGWTE R ........ Arthur Roberts, LL.B.
BamewATn............ Owen h MoLesa
HAL a X .................. Alfred Whitman
RNrvmT .................. W. E. Rascoe
Lrvnaooi...................Jason M. Mack
SrnNur .......... .... E. T. Moseley, Q 0.{PiTou ...... .... Stewart & Tanner 1

New Glasgow, Stellarton% Westville. 1
WInSORon...,.............. H. D. Ruggles
YanmouTr .............. Sandford H. Pelton

NEW BRU1NSWIOK.
0Hirna. ................ Warren C. Winslow
MoxoTox................Harvey Atkinson
BogcrmrJ.................. T. A. Kinnear
B.san....................White à Alliaon

BRITISH 0OLUMBL&.
VANOOcnUn ................ . H. Hallett

CAPE BRETON.
Noura BBtD.......'' '. T. Moseley, Q.0,
SD.r.......... .. j
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TELEPHONf 504.

0ARREIER, LAIJENE
Stovoe Fittings,

Holloware, an

Plough Castings,
Builders' Oastings -

follde[s, Machinisls, .....
BOILER MAKERS,

Commercial :-: Stree_

LEVIS, P.Q. M - -.-

ESTABLISHED 1864.

& 0O.,
Marine Engines and

Boilers.
Stationary Engines &

Boilers.
Flour and Saw-MilI

- Machinery.
Htouse -.- and + Bridge

Girders;

Worki & Office:
- Commercial:-: Street
_ LE VIS, P.Q.

icopporinle.

WM. HAMILTON, WATER Wongs DarT.
Superintendont Pumping flouse,

ToRONTO, January 6,1891.
Alonzo W. Spooner, Irsg., Port Hope:

DrAi Sin-t am pleased to say thait after
noarly three years constant uso, day and
night, on our largest ongino, your Copparine
hias stood its work well. I have not had to
renew any of th hoavy bearings yet, Ro I
considor that spoiks for itself. I am pleased
to rocommond it to any one in noed of metal
to stand heavy work. 1

1 remain, yours truly,
J. O. FERoD8ON,

Ohiof Enginor Toronto Water Works.

G. & J. BROWN MF'G 0O
(LIMITED)

BELLEVILLE, ONT.

Enmneers, Boiler Makers, Machinisîs,
Foundrvmen and Bride

Builders.

Railway and Contractors Supplies
A BIPEOIALTY.

Iéroga, Diamond Crossinga, Switches,
Hand Cari, Lorrie, Velocipede Cars,

Jimfi Crowls, Track Drills, Senaphores, Rail Cari,
Double and Single Drum ifoists, tc., ec.

*.. ESTIMATES ON APPLICATION.'Sl

GEO. R. PROWSE,
224 St. James St., MONTREAL

WROUGHT IRON RANGES
For Ilotels, Restaurants and Privato Familiso.

Ironing Stoves, Large Was/ung Boilers
HEATING APPARATUS,

IT WATER and HOT AIR CAMINl TABIES,

Coffee, Tea ana Water Urns
STEAM KETTLES, PORTABLE OVENS,

STOCK POTS,

AfOULDS, FREEZERS, REFRIGERA TORS
cooKs, X&XxVyQs.

CAVERHILL, LEARMONT & CO.
wore O l e.A..Js

~Shelf Hardware Mierchants,
(Jave~huI1's Buildings, - St. Peter Street,

g& Largest and most complete stock of SRELF HARDWARE
in the Dominion.

MAGNOLIA METAL
ENDORSED BY UNITED STATES A D CERMAN

COVERNMENTS.
IBTMAN LINE - Inman þ International Steamship Co. (Ltd.)

PETER WaoT & Sous, General Agents.
NEw ToRn, October 17th, 1890.

TIE MAGNOLIA ANTI PRFO TION METAL 00., 74 Cortlandt Se., New York.
DEAR Sis: 'hi certißies that we have had your Metal in usefor about three years in various

service, soine of wdich is the hardest that l have ever seen antifriction Mtal put t, and am frec to say
that it has given entire satisfaction It is the BEST METAL for its purpose that I now have
knowledge of Yours very truly, JAS. S. DORAN, Sup't Engineer.

MAGNOLIA ANTI-FRICTION METAL 00.,
Oners and Sole Manufacturers, 74 Cortlandt St., NEW YORK.

London Office, 75 Queen Victoria St. Chicago OfMlce, 41 Traders Building

MONTREAL OFFICE, · H. McLAREN & CO.

THE DAVIS LEVEL & TOOL COMPANY
Manufaclurers of H ardware Specialties,

S F HI N G F IL D , - .. - a

Our Goode can be had from Rios, LEwIs & Co,,
the following Houses: TORONTO.

BENNr McPHIERSoN & Co.
FRoTUNoHAM & WORKMAN, And of all nirst-claBs Jobbing
0AVERILL, LEARMoT & Go., Tlouses in tho Dominion.

MONTREAL.

No Caroonter that has a set of fron Planes should be wIthout this Level.

Carpenters' and Machinists, Patent Adjustable ron Double Plumb and Level.
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THE NOIL FILTER
Guaranteed the -

best in the -&

World,
It Raves cil,
It Baves ri t

Machinery.
It gaves Repairs.
It Baves Delas
It Baves Money,

to hi the only 1 Fil-S

Opratian t Visiblh
OD il and dirt, are re-

versed and hence tend
tomeparate. Write for AflwrgM n "'ancl E gier
r-d¯od pies let and
discounts to Paper Mill Plans a spaelalty
WALTERE.CRANE ALSO MAIPUCTURERO

205 Beacon St, IMproved Patent ag Eng!neS, Dusters. Elevators, e'c.
MInneapolis, - MPinn, aspecicta ay st. TM,zi=e 7Trter
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Much the largest Manufacturers of Wire Rods and Wire in the World.

WASHBURN & MOEN MANUFAOTURING CO.,
Worcester, Mass,, New York, Philadelphia, Pittsburg, Chicago, San Francisco,

Iron, Si ecl and Copper Wire ; Barbed Wire, universally acknowledged to be the best styles in
existence; Bale Ties, unequalled for strength, convenience and security; Bright, Annealed, Tinned,
and Galvanized Wire for all purposes; Fence Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil; Steel Needle and Drill
Wires; Superior Watch and Clock Springs; Eye-Glass Springs; Wire Ro ds by the wholesale, No 8
Stubs' guage and coarser; Wire Rope and Cable for all purposes, of any length to order, Tron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled in oil.

Cireulars and descriptive Pamphlets suipplied on application.

BRIDGEPORT BRASS CO'T
MANrTAOTSaEBs or

Sheet and Roll Brass,
BRASS and COPPER WIRE,

Feamles and Brazed Tubing,
Copper and Iron RiveUs

Ollurs, Cucapadores, Olock and Fly Fan
Movementa, Koroseene Burnera, &c.

Insulatedi. Copper "VZ7rre.

Manufactory, - BRIDGEPORT. Conn.

Warehouse, . 19 MUIRRAY ST., N.Y.

Q cc
<O,

1
4

4

ce4 Cb
-- z

mportn Ntc

a W e a X h a n a o si d o r e k o f N o

-

E-1I

TO THE IVDUSTR .
W. have ou band a conaldrable stock of Neow

and liseod-bad Maeiate eonalsting of n-
glue, and flelars of d ifaraut lianie Pnwer
ap&olty, CARPENTERS' AN& CABINET MAKERS

Ma66norYOngtliflg cf Planera, a out Shaar
and (Jarver Maobinô, &IBO a ilOrlnî Machmne, Aca..
&c,, Wood Latboa. Dron Lathos of difi'orent sizos,Shingla Machinesansd Toole la gecal. Th.
wbloi ta bc noli t s a ra rodaction fraui naw
ta the YIMT MAY, boing obiiged to change our
iocality. Aviait immedttatoly la aieitod.

I. RECHETTE & CO.,1
686 &.688 craig et., Kontreai.

HOLYOKE PAPER 00.
PARSONS PAPER 00.
BYRON WESTON,
RBEMAKER & MOORE

SAMUEL SNELL
Holyoke, Mass.

Filtering Stones,
Underthe Klaryand Snell Patents.

.... Holyoke,Mass. KIMBERLY & CL ARK 00... Appleton, Wis.
.... Holyoke, Mass. ALEX. BUNTIN & CO. .... Montreal, Can
.... Dalton, Mass. PATTISN PAPER 00. .... Appleton, Wis.
.... Louisville, Ky. MORRISON, BARE & CABS.. Tyrone, Pa.
. And many others. MWSend for Circular."U

G. L. BOSWORTH & CO., mting st. Buiding

North River Blue Stone Flooring
Especially adapted for DYE HOUSES and PAPER MILLS, where It Is wet, as the Stone dose
not absorb water or chemicals, or acids do not affect it, as it bas been thoroughly tested ln
the many milla where it la used at present. It does not become slippery with wear; it la
always clean. Another feature la its crushing strength ; where heavy trucking le done the
BLUE STONE shows its superiority over any other material. We have floors laid where
trucks weighing from one to three tons are constantly going over thom and no perceptible
wear la noticed, and we never had a atone break.

$W The following parties are using these stones, to whom we respectfully refor:-
Whiting Paper o., Non. 1 sud 2. Hoiycke, Ma. Byroýn W.cto ap MillCa, Dalton, Maus
Parsons Psier Co.* Non. 1 and 2. Holyoke, Ma. totr B. ana D. Woka, -Wt roestor, MaES
Albion Paper Co., 2 ordera, -- Hoiyeke, Macs. Pacifia Milie, - - - -Lareonce, Mui.
Syos Dudey Paper Co., - - liooko, Mae Iadon ivr Pulp &Paper Co ,PaimerFal aN.y
Massuoit Papier CJo, - Bolyuke, Maza. Remnington Papor Co , - Watertown, N.Y
Fatn Aipaea Co., - - Hoiyoke, Maso. se'a fli!ver Papor Mill Co., - Ciaramont, N.1

raamPe Co., Mttînague, Maso. Wilametto Pulp and Paper Co., Oregon City, Ore

Wortby Ppo'r Co, Mitt ieo, Maso. ANI) OTREI(5.

YVr1 Cabbl.e Excelslor W'ire Mfg1 0o,
No. 43 Fulton Street,

NEW YORK,

Manufacturers of

Superior Fourdrinier Wires, Brass, Copper and Iron Wire,
Cylinder Wires, Dandy Rolls,
Brass, Copper and Iron Wire fylinder Molds,

Czoth of every description. Best Quality of Wire Rope.

WRITE FOR RIODE LIST.

L
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WHITING PAPER COMPANY, HOLYOKE, MASS., U.S.A.
Wedding, Ledger, Bond, Linons, Bristols, Blank Book and Writing Papers.

Product. Twonty-Six Tons' Daily. These Pavei- are uneqa.llod for Uniformity of Quality, Color and Finish.
Whiting's Weding and stndard Linen for society.uses. High plate and calender finish. WhMting's Stantard and Linen Ledgers, the

eading Paipers for Official Records, Banks, Merchants and Manufacturers. Whiting's Liien.Jabri, Argyle and other staple watermarks, to-
geflier with many special Brande, made from the purest linen stock. Whtings Superine Flat , -unequalied by any other make for Quality and
Finish, for the uses of printers and lithographers. Thè.apers are hlghly recommended for thoir Uniform duality,-and are unequalled for the
various characteristics required in each.

Fine stationery Department-150 and 152a DuanZot. 1tow Yor Whiting'e standard Papers. with Envelopes to match; the mont
perfect of fine currespondence papers. Wedding-Poersnd BristoIs, Mourning Goods, Visiting Cards, Papetories, Programmes, etc.

Philadolphia House, 18 Soith 6th Street, herejomplete lines of all the above are carried In stock for the convenience of the trade.
Canaldian ACenís, NEW .NCLAND PAPER 00.. DeBresoles Street. MONTREAL. Samples sent.upon applicato.

J. W.JOLY
MANUFACTUREBRS F

McORICK'S HOLYOKB TURBIES,
Paber Mill Machinerv.

ALLEN'S "BLUE SPOT" PEVENTATIE.
SCREENS and VATS for Paper Machines.

SEis and Jodan [ngines made li efiled
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Calender Roils made and repaired.
CHILLED ROLLS.

sHEET, SUPEp ana WEB CALENDERS,

Suction Fumps, Stuf Pumos, Power Boiler
Pumns, Suction Boxes and Plates, Pullevs,

Shafting, Gearing,; &C
HOLYOKE, Massachusetts, U.S.A.

Paper Co.,
SOUTH HABLEY FALLS

MVASSAOBUSETTS,
- MAERs or EXTRA GRADEs o- -

Linens, Bonds Flat and Folded Paers, and
Brisbol Boards,

South Hadley Falls (opposite Holyoke)
MASSACH USETTS.

1IL, one mUe distant from Holyoke Depot.

SYMS & DUDLEY PAPE OY
ENGINE-SIZED FLAT & RULED WBITINGS.

ENAMELE AND SUPER CALENDERED

BMC. - .

HOLYOKE, MASS.

HOLYOKE, MASS. U.S.A.
HENR. E. McELWAIN, TreaBurer.

Have you given a practical trial to our well-

known brands of paper -" Commercial Bond,"
"Valley Linen Ldger," " Our Ledger," " ench,"

OlEngli," and " Congress " Linens? Have

you seen the "Valley Superfine," ".Une Bristol" and

Wedding goodse? All are especially adapted for

the everyday needs of the trade, are of moderate

price, acanowledged merit and deservedly

popular. Sample orders secure trade.

PAPER

co0.
Mahie -:and~ :-: Spr- Oal1an.dered

BOOK :-: PAPER
- ALSO -

Engirie-Sized Flat Paper
EDWARD C. TAFT, - - · - - Treasurer.

HIOLYOKE, - MASS., U.S.A.

HOLYOKE, MASS.
Wholesale Dealers in Flat and Ruled Writing.

and-Ooated Paper.
ALSO --

A fuil assortment of à UPPLIES for Paper Manufactures
Prices and samples gent on application.

J. H. SOUT
Presid

TWORTH, 0. X. Bour"wonT.

et. . -e surer.

>HAMPSHIRE<
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Leadlng ManuTacturOlS, La.
Leading ManulacUurors, &C.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.'

MANUFACTURERS' AGENTS, &c.
Irusi V. IIUDON COTTON MILLS Hlochelaga,

BErown Cottons, Bleaolhed Shirtinis, Cantons,
Bag , ot.

THE St. ANNE's SPINNING MILLS, Hooholaga.
Brown Cottons, Shoting, &c.

TE mAGOg PRINT WORKS. Magog.
Prints, ioegattas, Drills, &0c.

THE ST. CROIX COTTON MILL, MilItow, NB.
Avron Chooko, Ginghems, Tioka, Denims,
Fancy Shirtinge. &c.

AL5O
'rwpEEDs. Fine. Medium and Coarne. Etoffos'

Blankt, W Herso Blankets Saddle V1olt, lov
Lining.

FLANNELS Grey and FnY, in s.1-WooI and
Uinion; Ladies' Dress lannoeli.

BERGES. YARN1S.
KN[TTID UNDEIWEAR Bocks and Hosiery,

in Mon's, Ladies' and chuldron's.
VARDIGANi JACKETS, Mitts and Gloves.
BIlAID, Fine Mohair for Tailoring. Dress Bralds

and Lamas, Corset Laces.
CARPET RUGS.

Thse WhaeIale grade ony suiped.

Eiamikton Coton co'y,
HAMILTON, Ont.,

Menufasturers et
COT TONADES, DENINS8

WARPS and YARNS, TWINES,
LAi WJOKS, WEBBINGBe.

.- AGENTB-

F. McELDERRY. CO.. Montreal and Teronto.

DOMINION PAPER GOs
100 Gre- Nun St,, MONTREAl,

ILLS AM KINGSEY BALLE, P. Q.
MINUrAoTURaRE or

The following grados of Hligh-0laus Papers

Nos. 1 j 2 Book and Printing (Tned and White),
No. 3 Neows and Printing, " "
White Tea and Bag,
Bleached Manilla, EnveloPe, Bag and Wrapping,

•White Masnilla Tea and Wrapping,
Unbleached Mianilla Bag and Wrapping.

THE ONTARIO COTTON COM
HAMILTON, - ONT.,

Manufacturais of

Uottonades, Shirtingi, Benims, Tickings,
Awnings and Ducks.

iespooial Duoke for Agricultural IMplo-
ment Makers.

D1UNOAN BELL, Agent, NONTREAL
J. E. McOCLUNG, Agent, - TORONTO

0. M. RLA18DELL,. G. A. i1.AiSDEL.L.

SAMUEL BLAISDELL
JR., & CO.,

coonan Wo
CHICOPEE, MASS.

I5r51 0 Ces tri t s a oims. alrhui R o
Amsturyïin N.Y., Boston. blas., Fait 'Rjiver,
Mass.. PhiladOlphla, 1'a., Providonoo, R.1.

Io reorld sortlnularlu sali the attention of os-
iory' bianefaitUrers te ont high-grado 0Cs""One
sooeieol 061)00,lly fer fise licsisry goode, ailse the
attention er No'lls ranufacturrs te Cr soes-
tien ef ins leiig.5tIiPl Cotton fer nsiXing With
WCOl. Cotton 8hîpp sO direot fren any southern
peints te malill hoîi dsired.

% t A full lun sf itg grade Cotton wasto
alwayid ln 8tcsk.

cal rdi Cooito n fer F a nel a d Voollens
Manusfactuosltrers a Specialti.

Wasto fron Cotton Mills purohsadsd on ontraot.

aot your Job Prlnting dono at the
"Jurnal of Commrrc@" Ofln.s

Loading Manufacturors. £o;

Jas. A. CANTLIE & Co.
GENERAL MERCHANTS

- AND -

MANUFAOTURERE -: AGENTS.
Established 22 Years.

COTTONS Grr SheetingsCbeckdd' Shirt-
legs, Denime, Cottonados..Tiekings, Baga,
Yarn,,Twlne, k.k..

TWEEDS. Fine Medium a d Low Priced
Tweeds, Serg1os. Caa)imoin,Dekls
2toffes, xermss, &o. &o.

FLA NELS a Plain and ano îlanceis,
dver-Coat Lnings, Plain and iFancy Dress

Goodg, &o.. &0. ..

KN ITT D GCODS: Shirts, Drawers.
Uosilery,. &0., ir0.

BLA N ETB: White. Grey and'Colored

su, Whoilesule Trade Only Supplied. -

13 & 15 St. Helen Street, MONTREAL
20 Wellington St. West, - TORONTO

Advances made on Consignments. Corres-
pondence solloited.

A. MoTAVISH WATT
@msIIon Meichint u4i MuIurCactirer' , ent,

Cottons aue Woollens
Office and Warehouse: 72 St. Peter St.

Telephone 1887. P. 0. Box 1845.

EN VELOPES
At and Under Cost toCleai.

250,000 ENVELOPES,
WHITE - and - COLORED

No. 6 and No. 7, at $1 per 1000.
f" WORTH DODBLE TIE MONEY. "

-end for Samples.

MORTON, PHILUPS & 0.
Stationors, Blank Book

Makers aond Prin s'a,

1755 & 1757 Notre Dame Street
MONTR UAL.

FULTON & M1ILLS,
Dealers in all kinds of .

AgrIoultuiral. Implements.
Whoksale Dealers in Parm and Garden SERDS

Piopristors of the well-known
cu l , tta:. E'eAc- 'I.

FULTON & MILLS, - TRURO, N.B.

The Barber
& Elis Coy

48, 45, 47 & 49 BAY Street,

TORQNTO,

823 Craig St, Montreal

ENVELOPE
Accoun! Book •Manufacturers.

Box Mkers, &c.

And Sole Agents for the Weil known paper made
by ITE ST. NEOTS PÂPER CO.

Alexander Ewan & Co.
- Manufacturers' Agents.

COTTONS Àim1 WOOLLENS
Agents for TUE MEROHANTS M'N'F'Q CO'Y,-St. Henr.
BlCached Shirtings, Certain Sorime, Loes, Fansr

Muelinl and Ohee Bandaging.

No. 5 FRASER. BUILDING
43 St. Sacrament Street,

Telephono No. 287o. MONT R EA L

Brook' s
Machine

Cottone

TRADE MA R K

t3pecially finlshed for Sewing Machlnes, and

for sale by ail first-class dealerS

MRI1CK TIIREA (O
M&SurAoTunuas Or

Merrick's Best'Six Cord Soft Finish

Three Cord Satin Finish

SPOOL COTTON.
Also Manufacturera of

The Ready Wound Wooden Bobbins
for Sewing Maohines.

Mills at HOLYOKE, :Mass.
276 Devonshire Street,

BOSTON.

London Maohine Tool
oEm A-35rT

LONDON, - ONTARIO,
-XANuricTUnEn or

IRON AND BRASS, WORKINC
id, A. MORBISON, wirs A. B. WIIAM'

eal8W&l agtentB. Toronto.

M111LITT &_ MUlMSITûM
Tanners and

Leather :-: Merchants
488 & 485-3t. Paul Street,

MONTREAL.
Tanneries at Oakvllle, Ontario.

Bookbinders' Leathers a colty. Cal, Kid,
Rssae Caif Patout and En aLeat er. Harbbl.,

Mr-ee Lte, k-lCanFadUa Calf. Ijoper. Plebble.

INÂT)TAN' .TOITRNAL 0F OOMMERCE.

rpZ-,0 ,DANJORA:O 
OMRE

Leading Man.ufacturera, &o.
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e Iso8 ond.Hand
ILOCOMOTIVES

Manufacturers of all kinds of

Circular and Long Saws,
Telephone 5120. TORONTO, ONT.

O u oral Discounts to Lumbermen, Rai'way Vontracter, snd other large buyers.
Our Exhibition Rcird uxcequalled by any cern.> tUtcr: - 3I CoId and liver Modale

P, 0. Box 305 163 First Prlzes.

NATIONAL MNFG 00., - 160 arks Etreet - OTTAWA.

u..

- a-

1- -~

c ~
' c~

0.

THE CANADIAN
LOCOMOTIVE & ENGINE O'Y

- 1sMITBEDI)
Kingston, - Ont rio,

MANUFACTURERS OF

Locomotive, Marine
-- AND .-

Statiorn ary Engines
--- BRes et al B1sripueas. -

Sole Lcensees and Manufacturera in Canada for

ARMINCTON & SIMS' High-S'peed Engines for
Electric Light Plant, Etc. The "Cycle " Gas Engines

Atkinson's Patent, The " Hazelton " Bolier. ý
NOTICE.-The Canadian Locomotive & Engine Co., of King.

sten, Ont., have the exclusive Liconse for building our Improved
Patent HIlgh'Speed Engine for the Dominion of Canada, afld ar'
fuirnshod by us with drawings of our latest Improvements.

(Signed) ARMINGTON & SIMS.
Pa0TDaous, B.L., Nov. 18th, 1889.

Ducoiptive Cataloguos of the abov on llication.
Estimates given for ail deacriptions ef Machinery.

The Mottreal Terra Cotta Lumber Co. (Ltd.)
POROUS TERRA COTTA

FIRE PROOFINC MATERIAL.
For vartieularas TGANN

N. T. GAd Manager, 86 St. PeterSt

»&- Merchants, manufacturers and other
business men should bear in mind that the
"Journal of Commerce" will not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Canada-
equal to all others combined, while its rates
do. not include heavy commissions.

TuE Citizens InBurance Co. bave delaired a dividend of 5 per
cent.

Tue.coinage committee of Congress have decided. by a vote
of 8 to 4 to report adversely on the Senate Free Coluage Bill.

A FoRGED bond of Dallas, Texas, bas been discovered in Tor.
onto, and it is feared that there are others held by Canadianin.
vestora.

Tai steady fall in the value of olives is asecribed to the in.
oreasing use of coal-oil in Italy. Olive oil is no longer used for

Standard Cauge
In good working order, at low prices.
Send for price and specIfication to

J. & H. TAYLOR,
16 St. John St.

JMES ROBERTSON,
MONTREAL, Que.

JAS. ROBER TSON & CO., Toronto.
Manufacturera of

Lead Pibe, Shot, White Lead,
Etc., Etc., Etc.

JOHN J. GARTSHORE,
49 Front Street W., TORON TO.AI T~1Ton and steel.S I New and a nd-hand

Ral-way and Tramway Equ'pment.
Charcal Pic IronO1l0 ar Wheols Scrav Ircu, kc

U-Send for varticular beforeo xaoing ordors

READY MIXEDPAINT
FOR AIL PURPOSES.

Retailers and Large Consumers of Paint wiIi
And it to their advantage to got quotations.

Correspondoncesolicited.

WM. HOWE,
Lead, Paint -:and:- Color:-: Manufacturer.

OTTAWA.
E. P. Breckenr!de, Edwin Norton,

Tolode, Ohi, Preoa. Chicago. Vice-pros.
W. 0. Brookenridge, Reaident Manager.

THE NORTON MANUFACTURING 00.,
Manufacturera of

TIN OANS
BY AUTOMATIO MAOHINERY.

Frut CanaeLard Pala, Paint Pails and Cana.
Baking Pcwder-Câna.

Cavaclty. Idft thousand f ruit Cana per da.
Soie Agente unada for Norton aros., "Solder

Hemned " Caps, and Grocera' Sample gooda.
' nd akelol' ample eues.

Hamilton, ont.
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illuminatng purposes, and in Sicily the price of a bushel of
olives bas fallen in consequence fron 5a to 2a 6d.

J. M. Coomns, the nominee of the creditors, has been con-
firmed in his position by the courts and bas assumed charge of
the Knowles' Bank at Alberta.

TnEo general stock of Agnes McCrae, of Elora, valued at $5,-
000, has beau sold to Steele Bros. of Fergus at 61J cents in the
dollar. The sale was largely attended.

Or the 10,673 failures which took place in the United States
during 1890, 4052 are ascribed to lack of the necessary capital
and 2.016 to incompetepce or inexperience.

A tRoRANI has been received from Sir John A. Macdonald
to tha efTect that the usual reduction in canal tols willbe made at
the first meeting of the Privy Council after the elections.

THE schedulo of the Winona Paper Company, of Ilolyoke,
Mass., gives liabilitics as $961,000. The unsecured creditors
have agreed to accept 40 cents in the dollar, cash, payable in 30
days.

Tnu statement of Boyd Bros., estate shows an apparent de.
ficit of $22,000 to start with. Th liabilities are placed at $162,-
000 and the assets ai al descriptions at $140,000. The indirect
liabilities are $104,000.

I- is reported in insuranco circles that a new fire company,
to be known as the Queen of New York, is to be formed with a
capital of $500,000. It will assumo the business of the Queen
Insurance Co. of England.

E. VIInO, general storekeeper of Dacre, is endeavoring to
effect a settlement with hia creditors on the basis of 50 cents in
the dollar payable in 3, 6 and 9 months, secured, on liabilities of
$4,000. Ilis business lias been but a moderate one since bis
start.

G. F. BURNETT & 00.
WHOLESALE CLO THIERS,

E r S 4 months, 5 por cent.!30:days, 6 por cent.T p rompt Oa h
N.B.-MItde awake Merchanta are beginning to find out that LONG

credita and LONG prices ls a LONG road to success.

RHODES, OURRY & 00.

Hard.Wood Flooring and Finish a aipeoialty.
AMHERST, N. S.

.BelI Teleßone 118

AUSTIN & HUOT,
WAREHOUSEEN,

STORAGE, Bond and Free
Customs and Commission Agents.

1. 320, 22 Et. Par t.ot MONTREAL.
lis, M.5 157 Commiionors St. tR .

QUININE :-: WINE
The Great Iuvigorating Toule . Spelfi

for Loss or Appatite, !ndlue8tiou
and dvring Lassitude.

Kenneth Campbell & Co., Montreal

111O THIE DEAF.-ÂA eroon ourod of Doaf-
ne and noimes in the hoad of 3 yoara'stand-

,n by a simple remedy, will sond a doseription of
I avtuE to any Porson who applies te NICHOLsON,

177 MacDougali Street. New York.

WHOLESALE HATTERS,
St. Paul St., MONTREAL

I was supposed that John C. Ogilvie, hotelkeeper of Aylmer,
went out of business when he was in difficulties last October,
but nevertheless, we now hear of his assignment with liabilities
of $2,000.-F. X. Mantha, grocer of this city, has assigned with
liabilities of $1,800.

W. F. Ross, the Toronto jeweller who has now been nearly a
year in jail on a charge of defrauding his creditors, has been re.
leased. The judge who gave him his liberty rated him roundly
for the extravagant manner in which he lived and bis reckless
speculation in real estate.

ABOUT three monthe ago, Wm. Lamothé, a horse dealer of
this city, got a note for $800 discounted at the Merchants' Bank
purporting to be endorsed by one of their customers. It proved
to be a forgery, and Lamothe was arrested in Philadelphia and
brought back here last Saturday.

MOTARD & RIENDEAU, dry gOodS merchants of Ottawa, started
business in August 1889 with about $900 in cash capital. ¯In the
present state of trade their prospects were very poor, and aftei-
eighteen months trial they assign with liabilities of $7,500, show-
ing a deficit of about $2,000 in assets.

M. CUDDY, dry goods merchant of this city, whose financial
troubles have been already fully comnented on in these
columna, is endeavoring to effect a settlement with his credi-
tors on the basis of 30 cents in the dollar, secured, and payable
Ài 4, 8 and 12 months, on liabilities of $6,000.

A Ni Yor exchange announces solemnly that Mr. Jay
Gould la all right again. So far as we recollect, he is very
seldom left. The cabby who drove him about St. Augustine,
Florida, on. a recent visit, thought otherwise when offered a
quarter by the great man, which he indignantly refused.
Visions of a $20 bill had been floating"tbrough cabby's brain.

Hees, Anderson & Co.
MANUFACTUaRR OF

OQUE SADE CLOTI
'DECORATED A1D FRINGED.

Window Shades, Spring Roller, &c.
O, oE iND S&IXasRooMB: 99 to 103 King St. West.

FACTORY:: Davenport Road, ToRONTO.

McArthur, Cornele & Co.
Importers of nd Deauls ln

WHITE LEAD AND COLORS,
DaR AND GoUND IN On..

Varniah e lu W dow Sta, St, Diamod Str
and Deoblo Dlamood Star Brsaa

Enllsbh x6, ai, and s6 os. shet
col od Pe tand Sainae ls

s nretlod sheet <lisaa.
Palotereandur Aitiula' Materll.
Chemicals, Dye Staffis,
Naval stores. &c., &C., &C.

OFFICES AND WAREROUSEs

[310,812,814 & 816 ST.PAUL STREEl,

147, 149 d 151 COMMISSIONERS ST.
MONTREAL
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Population---
Of the Leading Canadian Cities

and Towns, compiled by the
.Journal of Commerce.'

Barrie . 5,000- Montreal .... 250,000
Belleville . 11,500 Ottawa ..... 44,000
Berlin ...... 6,000 Peterboro .,. 9,0c

-Brantford.... 13,000 Pt. Hope.... 5,500
Brockville.., 9,000 Quebea .... , 75,0oo
Chatham.... 9,000 Sherbrooke.. 9,000
Cornwall 7,500 St. Catharines .10,500.
Galt....... 7,300 St. Thomas.. 10,006
Guelph .... 11,000 Stratford.... 10,000
Hamilton 45,000 Three Rivera. 9,500
Kingston 20,000 Toronto..... 200,000
Lindsay 6,000 Woodstock.. 9,000
London .... 32,000

OUR TRADE
Is done with the Large Towns.

City People are more particular abolt
Style. They want the newest Shapes
and the Best Values. We specially cater
for this clas of trade, and supply the
cities with the newest ideas.

Thé Merchant who wants Fashionable
Styles should buy from

MACLEAN, SHAW & CO$

T. F. MEDAL GLUE,
GERMAN GLUE,

COIGNETS GLUE GELATINE,
FINE GELkTIN,

DEXTRINE
GLYCERINE,

QUININE.
IN &ORB AD TO Rv.

WULFF & CO.,
82 BT. BULPIGE ST., MONTREAL.

TROTTER BROS.,
Oustom House Agents,STORAGE B.ond
,STOR GE'3or Free

S0 & 32 St. Nicholas St.,
MONTREALà
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. ~. c3. L THE CANADA HAIR CLOTH COMPNY
LEATHER BELTING ST. CATHARINES, Ontario,

LACE LEATHER,

DANVILLE, - - - QUE.
W B.CHAPMAN & Co., Montreal Agents.

HENRY PORTER,
Tanner and Manufacturer of .

LEATHER * BELTING,
Fire Engine Hlose, Harneas, Moccasin,

Lace, Busset and

orni0s AN »MAroRTA :

438 Visitation Street, MONTREAL.

- .. TRB DE 1ram

Manufacturers of HAIRCLOTH SEATING and TAILORS' PADDINGS.
Wo have raocnt'y erooted, on the Welland Canal, a new Pactory, vibre ws have ail the Jatest

improvect Meory d fac lities for produoing gonds in our 1n whtah for priao sud quaittycannot be excelled. -

CORRESPONDENCE WITH TRE TRADE SOLICITED.

W.Y. CRUIOKsHANKs & Co., general storekeepers of Regina, N.
W. T., has assigned. He seemed to do a good business, and last
spring claimed a surplus of $6,000. In December last lie took
in Thos. Ptolemy as a partner, who was supposed to put in $1,000
in cash, and yet, after all, we hear of his assigninent.

IT IS feared the estate of R. Tyler, Sons & Co. the insolvent
woollen agents of tbis city, will turn out poorly. The firm have
been carrying a number of small tailors all over the Dominion,
and, although these accounts appear among the assets, it is
doubtful whether many of them are able to respond in full.

As raS stock in trade and fixtures of J. Lecompte, an insolv.
ent hotelkeeper of this city, were being sold, a quarrel sprang up
between the debtor and bis principal creditor. Each bid against
-the other until the estate realized 160 cents in the dollar. The
creditors, who refused an offer of 30 cents in the dollar, willnow
be paid in full.

J. M. NoRTawooD, general storekeeper of Blenheim, bought
out the Pickard stock, àmounting to $3,300, last spring at 50
cents in the dollar. He lad but little means and paid only a
small portion down, giving security for the balance. He has
done very little business since and his present assignment was
naturally expected.

I. C. CÂLLAIHAN, gents' furnishings Of Brantford, was formerly
ot the firm of Callahan Bros. le has been in business since the.
fall of 1887 and was credited with having a capital of a couple
of thousand dollars, but he has not been doing much business
and was not over attentive to it, and consequently le has had to.
make an assigument.-

A Moso the small failures in Ontario during the past week are
the following :.-Jas. Maxley, stoves, Lindsay, Alex. T. Hanes,
general store, Lyndon, Benjamin Carey, shoes, Owen Sound,
George J. Green, grocer, Simcoe, J. M. McFarlane, grocer, Glen-
coe, Albert Bird, machinist, Sterling, and Jacob ferstein,
clothier, St. Catharines.

HUTCHISON, DIGNUM & NISBET,
Manufa0aters' Agents and Merohants,

'aL Emp OANAljAd TWEEDmmig
SELECT CANADIAN TWEEDS--

55 Front Street West, ; ;

- SOLB Aoars IN Oàmm i -
Messrs. J. N. Richardson Sons & Owden, Belfat - LINEN GOODS
Messrs Currie, Lee k Gawn, Hawick, - - 'SOTCH TWEEDS
Messrs. R..Pringle & Son, Hawick, - - SCOTCH UNDERWEAR
Mesers. David Moseley & Son, Manclester, . . RUBBER GOOD8
Messrs. J. S. Menton & Co., Biminngham, - . -. BUTTONS

StocIk f Linens, Toeed and Trimming always om Amd.

LAsT April Isidore Brown and wife came to this city fron
New York and started a sinall grocery on Craig street under the
name of E. Brown & Co., the sole partner being bis wife, Emma
Goldstein. They were naturally credited with caution, as
strangers in the city, and as a consequence they have now as-
signed with liabilities of $900.
' PATaCK GALLERY, baker of this city, bas at lest assigned after

atubbornly contesting two demands of assignment. He was
formerly of the firm of Gallery Bros., who separated in Decem.
ber 1887, when he was credited with receiving $5,000 as his
share. His liabilities are now placed at $29,000, but of this sumn
$14,000 is represented by a mortgage.

MARTEL &Co., general storekeepers of Farnham, have been
served with a demand of assignment. Louis Martel was former,
ly of Seguin & Martel and next of Martel & Chatel. Then ho
started in his wife's naine , but lie dosa not appear to have been
possessed of the energy, push'and ability necessary ta success
in these days of cut prices and keen competition.

ANoTHER supply account Of Lindsay, GilMOur & CO., bas as.
signed in the shape of Geo. Barr & Co., of Morrisburg. Barr
came from Brockville last year where he had been unsuccessful.
HIs liabilities now are $3,800 and lie claims assets worth $1000
less. These have been sold to his wife for 50 cents in the dol-
lar,.cash, the money being advanced by a Montreal creditor.

C. NEVILLE did at one time one of the finest liquor businesses
in Ottawa, but he was One of the syndicate who endorsed the
paper of Starr Askwith & Co., to the extent of $35,000. The long
pending suit over these endorsations was won by the Union
Bank and in consequence he bas had to make an assignment. In
January last he gave a chattel mortgage to the Banque Nationale
for $10,000.

COBBAN MANUFACTU RING Co,
Mouldings, Picture Frarnes and Mirrors,

Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pastel Paintings, .etc.

.Factory & Head offlce, Toronto.

148 McGILL STREET, - - - - MONTREAL
Show Card FramIng a speclalty.

TORONTO DUMARESQ & CO.
Dry Goods Jobbers,

Glenora Buildings, - 1886 Notre Dame Street
....... MONTREAL ·...xD41 B. Euymsor (lati Mills a nutchtson)
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PENsÏON oflices in the Dominion have been abolished. From
April lst next, all pensioners will be paid by cheque from Hali-
fax, N.S.

O. E. BoCK, started a paint and crockery store in this city as
early as 1880 on a limited capital. In June 1884 he made an
assignment with liablities of $5,000. Later ha settled at 50
cents in the dollar, one.third in cash, which he paid. Since then
he as made but little headway and lie now assigne with liabili-
ties of $,500.

0. LANaLois, furniture dealer of St. Johns, Que,, whose diffi.

culties bave already been obronicled in these columns, is now

offering 25 cents cash on liabilities of $8,000. His assets are

estimated at $4,000 only .-In our last issue we announced that
A. Latnhier, dry goodIs marchant of ,Waterloo, was offering 35
cents in the dollar to his creditors on liabilities of $7,000. This
bas been refuscd, and lie bas assigned.

À viRs broke out in one of the stalls of Bonsecours market
on Tuesday last, and afterwards spread between the floors, which
caused considerable excitement; sithough but ltttle damage was
don save by water and the axes of the firemen. The damage

to stall keepers was about $15,000 in Bmall sums, mostly unin.
sured. The only insurance companies interested were the
Royal for $2,000 and the Scottish for $1,500.

A cAsuo which demands sympathy is that of Misé Florence
Doebler, furrier, of Port Hope. Her father died in the fall of
1888, leaving bis estate in poor shape, and the creditors put ber
in to try and malte the best she could out of the business, She
has worked hard ta try and pay them off, and was too honest
to contract any debis that she could not meet, but nevertheless,
she has beau forced to make an assignment.

CAÀDNo Bnos., were supposed ta have bought out their
fatlier's gents' furnishing business a year ago; but as they had no'
capital outside of what their father gave them, and were inclin.
ed to ba a little wild themselves. they naturally have not proved
a Buccess. They have now made an assignment-flanks Bros,
grocere of Toronto, have been in business a year before making
an assignment, which was more than was expected. They owe.
$300.

Pure

Belting
THE J. C. XcLAREN BELTING 00.,

MONTREAL - - - - TORONTO
Tel. No, ses. Tel. Ne. 4T5.

LONSDALE, REID & 0
DRY GOODS.

1891 SPRING 1891
Inspection solloitd oer ur S sainples nowwith cur rePreaen ttvos.

Srecial lines in PRINTS. LINENS, CURTAINS, PARA.
SOLS, GLOVES, HUSIERY & RIBBONS. &c.

.8 St. Melon Stroot. - Montra,

FISH & CO.,
GýO O e DS (Successor to FISE, HYMAN e 00)

Importers of Havana Cigars

38 ST. NICHOLAS STREET,

ANOTHER farmer's son is added tO the long list of failures in
the shape of P. Lariviere, a general storekeeper of St. Brigide,
who bought out the business of D. Bazinette in December 1888
for $1,500, of which he paid $500 down. He had no experience

of business sud consequently sold so low that there was no pro-
fit in it.

THE dry goods business in Ottawa seems to be overdone, if
the number of assignments in that line is any criterion. The
latest one is J. N. Portelance who failed and wound up in this
city previously ta his starting in the capital in 1888. In February
1890 ha failed again, and was once more sold out. In April he
started in bis wife's name, on funds loaned him by friends, and
once more he as gone through the mill. This time lie oweg
$1300.

BaRIns & JAcKsON, general storekeepers of Stanbridge, have
assigned with liabilities of $15,000. They started business in
1888, but it is doubtful if they made any true headway since,
as they carried a large stock on a very narrow margin.-C. Cas-
tonguay, general storekeeper of St. Lazare, is offering bis credi.
tors 25 cents in the dollar, cash, on liabilities of $1,000. lie i8
really a farmer of little business ability and practically of no ex-
perience in trade.

Louis TRANOHEMONTAONE, general storekeeper of Berthierville,
bas beau the leading business man in that town since he suo.
ceeded his father 25 years ago, but trade has been slack in that
section for some years back, and collections slow, so that lie ha
run behind until some kind of a settlement has become neces.
sary. He is settling at 52, cents in the dollar payable in 3, 6, 9,
12 and 18 months, unsecured. His liabilities are $8,000 secured
and $35,0O0 unsecured.

SoMiE men are born to be unfortunate, and Z. Auerbach,
jeweller of this city, seems to be one of them. He failed first in
his own.name in 1885. Then he started again as Z. Auerbach &
Go., and assigned in October 1889 with liabilities of $3,700. Ho
got no discharge, but once more started under cover of a son as
Z. Auerbaoh & Son. Now he is in difficulties again, and is en.
deavoring to settle with his creditors on the basis of 25 cents in
the dollar, cash, on liabilities of $2,000.

... iOBO]M[]?ON'S
OOALIN]E

OOBSETB.

EASTERN ONTARIO,
MURÉ QUEBEC

ANiD TE MARITIME
PROVINCES.

&Oc.
Wholesale Dry Goods

Montreal

402.
'5
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GORDON MACKAY& CO.
-IMPORTERS 0F-

WOOLLENS and GENERAL DRY GOOD8,
TORONTO.

Represented in.MONTRE AL by

A . MORISON & CO., Glenora Building

I. A. BaarAv, books, etc., of Farnham, âtarted in the spring
of 1889. He had very little means, his local credit was poor,
and ho was not calculated to b a success. He now assigna with
liabilities of $2,000.-Mrs. Amanda Gagnon, doing a general
store business under the style of Guay .& Co., bas assigned.
Guay failed in May 1889 with liabilities of $4,000. His stock
was sold out and ho bas since done business under cover of bis

- wife. He now owes $1,800.
EXTRAVAGANT habits seem to have been the trouble with

John Delisle, dry goods merchant of St. Catherine street east.
When ho started in business for himself last May ho had a
legacy of $1500 for capital. He was burned out last'Jufy, when
ho claimed a loss of $1,500 over bis insurance of $3000, and ho
had another small fire recently. But ho bas been looked upon
as a weak account, and bis present assignment with liabilities of
$3,000 is not a surprise to the trade.

oo. PETRIE came off a farm a year ago and started a store in
Ingersoll about a year ago. Ie bas naturally not done well and,
being pressed by a Brantford bouse, has been compelled to as.
sign.-Jeffrey and McDonald, general storekeepers of Midland,
have succeeded -in effecting a compromise with their creditors
on the basis of 50 cents in the dollar on liabilities of $5.500.
Competition l keen in their line and prices are cut very fine;
the net result boing that they have made no headway of late.

MACFARLANE, McKINLAY & O.
Manufaaturera of

WINDOW. SHADES
Shade loth, Spring Rollers, &c.

TORONTO ONTARIO

ROBB BROTHE S,

THE COOK PATENT BUGGY CEAR.
KNOWLTON, QUE

correspon4enes soneiIei.

384 ST PAUL ST,

C0D LIVER OIL, Norwegian, in bulk.

COD LIVER OIL.

IZDAHL, Pints and One-H alf Pints-
COD LIVER OIL, Newfoundland.

PURE GROUND 8P/CE8.

PHIARMACEUTIOAL EXTRACTS

Lmn, S C c k
ESTABLISHED 1800.

POROTS TERRA COTTA
Ta acknowledgod ly ail Architects te be the bes Matorial known

for arn proofln building aof ail grades. It le
Venn and g50 nd Proof.

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native
Cement. Address,

IPES JIIED UN coMiIuyp

E L. FURNIss &-Co., wholesale liqgor merchants of this city,
are endeavoring to effect a settlement with, their creditors on
the basis of 50 cents in the dollar, cash. The local creditora have
accepted and Mr Furniss has written to those in Europe offer.
ing the sanme terms. He was formerly a traveller for E. G.
Green & Co., and started for himself in 1888, with what seemed
to be ample capital. Unfortunately many of hia accounts ¯have

turned out poorly and he is believed to have lost nearly $10,000
in bad debt since his start. He now owes $5,000, equally divid. -
ed between local and foreign creditors.

I x the middle of this month a case of dry goods consigned to
the firm of Boisseau Bros., of this city was put into the examin-
ing warehouse for appraisal and was valued at about $225. It
somehow disappeared, and when enquiries were made it was
discovered to have been stolen by two men who took it to a
saloon and then went to Mr. Benjamin Drolet of the firm of
Jolic ur & Drolet, and told him they had a case of dry 'goods
for sale very cheap. He went to the saloon ana, after some
haggling, bought the goods for $61, stipulating they shiuld:bo
sent to bis store by night. Unfortunately, for him one of the
thieves has since confessed, and the result is that the bargain
may be a dear one after alil.
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BEST for THE MONEY
ALL JOBBERS KEEP THEM.

TAKE NO IMITATIONS. EVERY BAT IS BRANDED
INSIST UPoN RECEVINO

PATENT ROLL" JOTTON BATS,
Aa they are vary attractive ri rpperance and sueriormr quality, aend no other bat wiii retail ce ,reli.

ASK FOR THESE BRANDS:

'North Star,' -Crescent,' or 'Peil,'
Put u in ales or Cases in 4 12 or 16 eos.tons,

led Gooda same quallt b lower prices.

ROSS U FOTER & GO.
Wholesale:: Dry:: Goods

Nos. 9 & 11 Recollet Street l e" Bt ena

SPECIAL"I"ES,
Hoiéry, Gloves, ;: Trimming : ad :Siallwares,

Letter Ordert have Prompt Attention.

JAMES GUEST & CO
Commission Merchants'

- AND-

CiNERAL AGENTS,
27 19, St..Sacrameft , Montrea

* A GENT'8 70)
Gedù yar & C., cenac. Frace.
Chas..CSh & Co.,

Adgs. 'U.& Crra..
Cnalà SocielY vleyard PprietoraWaom . a ront, Sherres.
Warter & My, OpotoPots
J. T. Wlkas. Rotterdan, HcIu,.d Gin.
adCoo o & o.e Burton-on-Trent, Als.

Sigr oo u Ginesin AnoitunaBite
Bnsna r~rsb Whiskey. on the Glaes Bak of the

Esch enea' & Co.. Bordeaux, a Sat s c.
l os>. Curai. FlIs &o. Bodax araw, Sauteras, &c.

oveus Raphael & Co., St. HILaire, SpakII Saumrr
Faye & Copie. Macon, Burgundies malWfte Wloea.
Royal Huntaitan (loveroment Wioos*- cf Budapeut,

Ru ry"
James Wrtoc & e., Dundee, Scotch and "Irish

Whiskey.

The Createst Cure
. . . -of the Age

NOT A CURE FOR ALL ILLS, büt

Guaralnted to Cure any Càse
- 0-

(The parent of nine tenths of ail diseases) or

MONEY REFUNDED 5:
ts h v nt tests 0. d doubt

its GRA Ir ATIVFI POWER. if they yur-
chase on pacago and use it nocording to diroa
tiona, if netubeoed.tcd we ogres to rofnnd the
dollar.

On" or two p Ncke (cre ordnrry an
Si. ,.gk.g.. GUARANTEED TO CURE iho
WORST CASE or MUNEY REFUNDED.

Sample package with Aur guaranteo and tiesti-
moniai sent to any address on roeipt of 3o etamp.

K. D, C. COMPANY,
NEW GLASGOW, N.S O Canada
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Canada Life Assurance Company.
BTALISH-ED 184'7.

HEAD OFFICE, HAMILTON, ONT.

Managing Director and President: A. G. RAMSAY.'
Scrty: R. HILLS. . Superùenzdent: W. T. RAMSAY

PROVINCE OF QUEBEC -BRANCH'

Companv's Building, St, James St., - - MONTREAL
J. W. MARLING, Manaeer P..

STANDARD LIFE ASSURANCE CO
['EDTABLISHZEIf 1825-1

Substing Assurancesa, - - - - - $102,63,00
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THE QUESTION OF THE DAY,
The pUtf icia ferment continues unâbated, and busi-

ne.s is almostat a stand.Still. The whole people from
ocean to ocean,. with! few exceptions here and there,
have girded on their 'armor and are doing battle for
their respective candidates. To the economic observer
whocan divest himself of party feeling, it furnishes
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food for muchreflection. He perceives that it is party
allegiance rather than the real point at issue, that
sways a large portion of the people, and that new can-
didates understand but little of the tariff, or of our
trade relations with the countries with which we deal.

The party papers on their own side take good care
that they do not, and it is rather from their critics
that anything cau be learnt. The whole question to
the mind of the ordinary workman, whom, with his
brethren,-whose name is Legion-we have gifted
with the franchise, the whole affair is an inextricable
muddle. It will be well for us if, before the century
lias run out, we are not made to feel the influence for
evil of this great element, easily swayed as it is by
demagogues- this soc-alled Sovereign power, the people,
whom we have set up in our midst with little or no
responsibility, but with privileges some of them long
refused to crowned heads in Europe.

As our relations to the United States seem to be the
chief point at issue in the present contest, each party
endeavors to throw the blame upon the other for the
strained feelings existing between both countries
and which do not seem to be lessening in inten-
sity. The Americans as a people do not understand
us or our ways. The Canadian and English papere
are seldom read by Americans while there are few
Canadians who do not read one or more American
papers, and keep themselves fairly well informed as
to what is passing in the neighbouring republic. The
great majority of the people of that country, firmly
believe that our tariff discriminates against the United
States, and that Engliah manufactures are allowed to
comie in free. It takes a long time to enlighten a whole
people. The American people, ,believing as they do,
are not likely to be more generous toward either party
whichever may rule in the near future, than they have
been with us in the past. That the people of Canada,
through their representatives in Parliament, have not
neglected frequent opportunities of approaching the
government o the United States with a view of negG-
tiating some form of reciprocity, no one acquainted
with our history during the last quarter of a century
cau deny. With this object in view, in 1865, before
the Elgin Treaty was abrogated, Sir John Macdonald
with his colleagues went to England to secure the in-
fluence of the Imperial government in favor of a
renewal of, that treaty. In January 1866, Canada sent
four delegates to Washington, but their proposais were
met by so many conditions, looking to an increase in
our duties, besides absolute reciprocity in natural pro-
ducts, that it had to be abandoned. In 1868 we offered
to admit certain products of the United States free, or
with a reduced duty, and in 1869 another delegation
went to England to induce the Imperial Government
to seek for reciprocity between us and the United
States. A subsequent visit to Washington led to no-
thing. In 1871; when negotiating the treaty at Wash-
ington, Sir John Macdonald offered to exchange the
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use of the fisheries for a reciprocal, commercial treaty,
but this was also refused; again in 1873 another fruit-
less offer was made to secure a settlement. In the
following year, Hon. George Brown and others pro-
ceeded to Washington to ascertain on what ground a.
treaty could be negotiated, but after considerable time
spent there, the Senate-refused to gratify the very lib-
eral scheme proposed. In framing the National policy
in 1878, the Government inserted in our Statutes the
following standing offer in favor of reciprocity, in case
the United States at any time declared in favour of
some such scheme:

Any or ail of the following articles, that is to aay : animals
of ail kinda, green fruit, hay, straw, bran, seeds of ail kindo,
vegetables, (including potatoes and other roots), plants, trees
and shrubs, coal and coke, sait, hops, wheat, peas and beans,
barley, rye, cats, Indian corn, buckwheat and all other grain,
flour of wheat and floui. of rye, Indian meal and oatmeal, and
flour or meal of any other grain, butter, cheese, fish (salted or
smoked), lard, tallow, meats (fresh, salted or smoked), and lum-
ber, may be imported into Canada free of duty, or at a les .rate
of duty than is provided by ibis Act, upon Proclamation of the
Governor in Council, which may be issued whenever it appears
to his satisfaction that similar articles from Canada may be im.
ported into the United States free of duty, or at a rate of duty
not exceeding that payable on the sane, under such Proclama.
tion, when imported into Canada. (Seo also provisions in para-
graphs 311 respecting flüb, and 826 in rcspect of loga.)

If at any time any greater duty of Customs should be payable
in the United States of America on tea or coffee imported from
Canada than on tea or coflee imported from any other country,
then the Governor in Council may impose on tea or coffee im-
ported into Canada from the said United States an additional
duty of Customs equal to the duty payable in the United States,
on tea or coffee imported from Canada: Provided, that tea or
coffee imported into Canada from any country other than the
said United States, but passing in bond through the United
States, shall be taken and rated as a direct importation from the
country in which the tea or cofiee was purobased.

When the Fisheries were being discussed at Wash-
ington in 1888, Sir Charles Tupper wished to settle it
by the adoption of reciprocal commercial relations,
and now in 1891 wben the subject has become thé chief
point at issue between the contending political parties,
it seems as if it looms as far off as ever. We cannot
see, therefore, in what respect either political party is
prepared to offer the country any better terns with
the United States than those which have frequently
been refused in the past. The sooner, therefore, we
make up our mind to rely on our own endeavors, the
better will it be for the country at large and for ail
therein concerned.
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THE BANK STATEMENTS.
The diminisheil mo'vement of agricultural producte,

and the vigor with which collections have been pushed
are clearly indicated in the statements·of the charter-
ed banks for the month of .Tanuary. The falling off
in circulation is very marked ; the figures for the
month being $3,344,175 under those for December.
This shows how scarce money has become throughut
the country, and how empty the tills of the rural
storekeepers now are. The farmer bas very littie to
sell and consequently his storekeeper must wait. The
storekeeper in his turn has yielded all he can to his
wholesaler and the latter has the option of closing him
out or carrying him. In either case the wholesaler
falls back upon the bank, and thus the chain of com-
mercial responsibility is completed.

The reassuring features of the statement are the
increase of $1,488,074 in the deposits after notice and
the rise of $2,002,083 in the volume of balances due
by United States branches -te our local banks. The
falling off of $999,532 in the deposits on demand is
probably responsible for a portion of the first item;
as those who are able to keep balances at their bankers
are naturally desirous of drawing interest upon the
same, but the remainder is a direct gain te the dis-
counting power of the country which cannot be too
highly appreciated at a period like this. The incroase
inthe volume of Aiierican balances shows that the
pressure for funds upon the banks is somewhat relax-
ing, and that tley had no longer te continue the policy
of withdrawing all outside balances in order te satisfy
'home needs; but a portion of this is undoubtedly due
te the fact that the contraction in trade, evidenced in
the decline of $1,903,865 in the volume of commercial
loans and discounts, has left that amount of idle funds
in their coffers.

The decline in demand deposits was a disappoint-
ment in banking circles. It was thougbt that the
action of a leading batik in opening savings bank
departinents at every one of its branches fron the At-
lantic to tie Paciic would have largely increased this
description of deposits. But it is evident that the
loan comipanies have slill the strongest grip on rural
savings, and that merchants, and others having large
sums te place, are net yet accustomedto depositing in
savings batiks.

The increase of $242,499 in overduo notes, unsecur-
ed, was only to bo expected, and this item will pro-
bably bc a growing one for some time te come. The
deprociation of certain classes of property throughout
the West, and the number of commercial failures co-
curring at the present time, must naturally cause an
advance in the number of unsecured overdue notes,
and possibly a portion of those now given as secured
would he more properly entered under this caption.

T 'rravellers returning froin tleir grounds report that
although they have taken fewer orders than usual this
trip the orders are all larger. They account for this.
by saying that the retailors are more inclined to lean
upon one particular house now-a-days, and less willing
to distribute their favors than heretofore. They feel
that the outlook, se soon as the storm and fury of the
elections have blown over, is percoptibly brighter, but.
that-it isw'ell in the meantime te make their account
of suflicient value to their suppliers te induce the
latter to grant tiemn àny favors that a sudden exigency
might require. The openings of the spring millinery
louses will now shortly be held, and are certain to be
well attended by out-of-town buyers. The volume of

19
Bleached Shirtings.
1878. 1891.

7¼64
8k G

94 8

134 il

The difference in values
about as follows :-

Grey Cottons................
Canton Flannels............
Bags, about...................
Y .arns.......................
Bleached shirtings........
Tickings ......................

: .pron-checks, nearly.....
Cheese Cloth................

141
Apron
1878.
14e
124

(jheesE
1878.

5c

Checks.
1891.

80
8z

i Cloth.
1891.
3be

to-day as shown above is

22J per cent less than in 1878.
25 i i c
25 e ci,
25 if

17 et

35 <C fC c
50 f fi fil

40 ci t «

In the -item of Prints of which they were none
made in. 1878, the present production. of the Magog
Print Works is about .seventeen million yards per
annum. Thé mill is, and· bas been since last fall,
working at its fullest capacity, and has large orders
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purchaes ât these enin k exceient driteiior of
the condition of genéral trade, and.it will be interest-
ing. t note if the data thus gathered-will corroborate
those brought in by the travellers.

Owing to pressure upon the space at our disposai,
the-extended figures of the bank statements are held
over till ur next issue; but the usual comparative
statement will be found in another' portion of these
columns.

A SIGNIFICANT COMPARISON.

We continue the comparison begun last week bet-
ween the prices of merchandise in Canada in 1878
when the National Policy was inaugurated, and those
of the present year of 1891. We must disclaim all
party bias in formulating these comparisons. There
are d6ubtless other causes at work to influence more
or less the rise or fall in the prices of staple commodi.
ties, but our readers must estimate for themselves in
what degree the government policy may be credited
with the facts as presented. Owing to the change in
brands of cotton and other domestic fabrices resolved
on by the wholesale trade some years.-ago, we were
unable to continue the quotations of these goods in
our Prices Current. We have had access, however, to
the prices of the brands now prepared purposely for
leading bouses, and are enabled to give the figures for
the year named, which are as follow:

Grey Cottons. Wide Sheetinge.
1878. 1891. 1878. 1891.
71c 5 c 251c 19e
7î 5 2 20 1
81 6 Canton Flannels.

610e 8te
9 7 11
912 10

10¼· 8 14 11
111 81 17 13j

Cotton Bags.
$24 50 $20.50
$22 50 $17.00

Cotton Yarns, White. Cotton Yarns, Colored.
234 18 334 274
Denime. Tickings. Ginghams.

1878. 1891. 1878 1891. 1878 1891,
S 8 11 84 7

12 10t 14 il 8 6
144 11 . 16¼ 12 10 7
164 13' 18 14 121 9
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ahead. During the past year large quantities of Ging
hams-a line of goods never manufactured in the
country before, were turned out. One mill alone
nanufactured some 80,000 pieces of these goods, to

replace similar goods which were being imported, all
such class of manufacture being placed in the market
at prices suitable for all classes of consumera from 5
to 15 cents per yard, and at much lower values than
were being obtained in the United States. In addition
to this a number of fancy textile goode which it was
then thought impossible for our Canadian mille to
manufacture, have been successfully made and appre-
ciated by the consumera, which is evidenced by the
large~demand for ther.. Remarks have.been made re.
the Dominion Cotton Mille Co. This Company is no
coibination, it is simply an ordinary Joint Stocfk Co.,
doing its buginess on the same basis as any other com-
pany of the kind in Canada. It purchased and paid
for the mille it owns and every mill in the Company is
working at its fullest capacity. This one Company
pays out in cash in the item of wages alone about
seventy thousand dollars per month or about eight
hundred and fifty thousand dollars per annum. The
Valleyfield Cotton Co., pay in wages per month about
twenty-six thousand, or. about three thundred thou-
sand dollars per annum; the St. Croix Cotton
Co., pay about. twenty-five thousand dollars per
moxnth or about thjree hundred thousand dollars per
annum, and the other mills in proportion to their size.
This outlay in cash is outside the enormous outlay for
general supplies of all kinds required'in the manufac.
ture of the goods, giving employment to many hun-
dreds of mechanices, machinists and other employees
in the Dominion outside altogether of the mille.

Regarding woollen goods, take an item such as grey
flannels:-

1891.
27 ats.

Lower grades of these goods not made thon are now
selling at from 15 to 17 cent.

Navy Blue Flannels. Blankets.
1878. 1891. 1878. 1891.
35e 20 57½c to 62Jc 42J to 45o per lb.

Previous to 1878 large quantities of English flannels
and blankets were being imported and for some little
time afterwards. Now the market is supplied by our
own mille.

All-wool shirts from $9 to $10 in 1878 are now 65 to 86
same weight and qualities. Fine wool and fancy shirts
were made only in very small quantities previous to
1878, all being imported from $12 to $15 per doz. Now
the trade is supplied by Canadian makere at from 89
to $10 for same grade of goods while lower lines in
plain and fancy shirts and.drawers, ranging from M8i
to $8, are from 35 to 40 per cent lower to-day than in
1878. Thô ýreduction in the value of tweeds, etoffes,
etc., is from 80 to 40 per cent less than before 1878,
while 6.4 cloakings, costume cloths, coatings, etc., are
now being made in large quantities which were previ-
ously brought in wholly from Europe.

The following shows the difference in values of a
few leading linos in Tweeds :-

1878.
Etoffa................. 50 ets
Tweeds 14 oz..... 70 "
Fine 12 oz............S1.10

S9 oz...,,....60"
a 9 ,..........70 "
CI 9a ........ 85 

1891.
35 ctB
50 "
85 i
45 '

60 t

FOREIGN FINANCES.
Bank shares in England have been somewhat de-

pressed, owing to the scheme of Mr.- Goschen-recently
referred to-for increasing the reserves . of thejoint-
stock banks. This is argued to be unreisonable, for
if the banks have less money to employ they shoul'd
be able to get for it better rates, and consequently to
keep profits at a level.

To prove the necessity that existe for maintaining
bettër reserves, it is pointed out that the liabilities of
the nine London joint-stock banks at the beginning of
the year amounted te 861 millions of pounds of which
nearly 11 millions were acceptances, the great bulk
being current accounts and deposits; and that against
these liabilities the total reserves held, either in their
own vaults or at the bank of England were ounly £11,-
399,000, or about 13k per cent. It is held that the bank
of England is verging on unsafe ground wihen its
reserve falls below one-third. Had the Barings troubles
brought on a run in November last, the result for some
of these banks would doubtless have been anything
but pleasant. The London papers argue against the
idea that this pute the case too unfavorably for the
banks. Taking the three great metropolitan banks--
the London and Westminster, the Union of London,
and the London Joint Stock-their total deposits sud
current accounts amounted at the close of the yèar to
£51,180,000, and their acceptances (bills drawn oji the
banks and accepted by ,them) £5,676,000. The cash
held by them either on baud or on deposit in the Bank
of England was under 8 millions, or about 14 per cet
of their liabilities. This is not deemed very assuring
at the end of a trying year. Were a measure intro-
duced compelling weekly or monthly statements simi-
lar to that of the Bank of England or even like what
we have in Canada, imperfect as it is, the public would
soon begin to criticise and make then feel they should
lose their deposits unless they strengthened their re-
serves. It is important to explain that the deposits of
the London banks with the Bank of England are for
the purposes of the Clearing house, of which the latter
is chief, and therefore hardly· to be regarded in the
light of reserves. It is probable therefore that Mr.
Goschen's scheme will go through.

The spasmodie efforts made at the opening of the
year to revive speculation have not succeeded, and the
stock market is again quite dormant, as proved by the
magnitude of bank balances and the large amount of
other securities at the Bank of England.

Affaire in Argentina are not much improved, if any,
and the outlook there and in other South American
countries is not encouraging* The effect of this ie
shown in some degree by the Board of Trade returne
for January. The general falling off in importe and
exports is also accounted for by the Glasgow 0trike,
but to a lesser extent. The only articles of importe
that do not shown a decline are chemicals and oils.
The greatest falling off is in raw materials for manu-
factures and more especially in wool.- Raw 'cotton
shows an increase. The chief docline in exportà is
observed in textile fabrics, and next in metalsand
machinery. Primarily the cause of the decline
in trade is attributed to the shock givein to credit by
the Barings criais, whose liquidation made it very
diflicult to discount bills drawn upon London from
abroad ; for although facilities are imîproving -n'der
the influence of the new bouse of Baring Brothers,
there is as yet a lack of suflicient accommodation.
The liquidation going on for somae time in Germay,

4<>7
A

1878.
Grey flannels......... 35 ets.
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happily ended by the very successful issue of the new
government 3 par cent loan cf 420 million marks
(about 20 millions pounds sterling), could not fail to
affect the business of British customers in that coun-
try, though not te be compared te the effect in this res-
pect of the breakdown in South America. Two mill-
ions of the loan froin the Bank of France to the
Bank of England, recently alluded to, has been repaid,
and evenpartly anticipated.

A letter to the Saturday Review, protesting against
its classification of the Canadian Pacific Railway
with speculative Amorican railroads, bas elicited a
reply which contains nothing new to our readers. "It
is true," says the Review, "that the company is paying
dividonds of 5 per cent-3 per cent out of a"govern-
ment guaranteo and 2 per cent from earnings. It is
also true that the country is being rapidly developed,
and that tife Company's earnings are growing. But,
we would point out that flie so-called guarantee is not
a guarantee at ail ; it is an annuity granted by the
Government for ton years, in consideration for the
payment of a capital sum. It appears, therefore, to
be not a distribution out of earnings but a payment
out of capital, and we venture to think that, good
management would enjoin the setting aside every year
of a sufficio;t sum to replace the original payment to
the Government." He also recommends that explana-
tion be given of the very low ratio of working expen-
ses to gross earnings with whatever and all that it may
imply.

Tho defeat of the Silver Bill in the United States
Senate is an evidonce that while our neighbors may,
in the impotuosity of vigorous youth, be led occasion-
ally into mistakes, they have sense enough to pull up
whenover any Perious stepis recommended by internal
selfish interests, that nay threaten the whole economy
of the people. In New York the local banks lost
nearly 3 millions of dollars last week on their ex-
changes with the sub-Treasury, and $600,000 through
export of gold. They gained slightly on their trans-
actions with thle interior.

SPRING STYLES.

Now tlat spring is approaching and the millinery
openings being proparec, the question of styles is once
more of im portance. In colors the tendency is towards
neutral tints. Tans, fawne, beiges, and a number
of beautiful greys are the principal tints both in dress
goods, gloves and hosiery. Blacks, bronze, and Spai-
ish brown are also among the offerings, and quiet
checks and plaids in ail these shades are likely to
move off freoly. The kid glove of '91 reaches still
further up the ari than its predecessors and the short
glove lias ovidontly gone out for some time.

In skirts the two -ruling styles will be the " Prin-
cesse " for heavy silks, velvets and similar fabrics, and
the "sheath " skirt for ail soft light and easily draped
cloths. Styles are still rigidly plain, and inclined to
be long at the back, even for walking dresses. Round
skirts are longer this year, both front and back, and
the liking for demi-train effects is quite manifest.

In waists the novelty is the basquine, whiòh is
simply the round waist of last year with hip pieces
added. Sleeves are still full and high, and variously
arranged full tops arc scen on aIl of then. Embroid-
ered, hraided or ribboned sleeves are great favorites
and velvet sleeves to cloth dresses are popular. The
collar is once more te come into favor. All new styles

*have ä medium collar and the collarless gowns of last
year bave disappeared into second place. Medici col-
lars of reduced size appear on many new gowns and,
were it not'for the street-sweeping skirts, the styles for
the coming spring would be exceptionally becomiug
and sensible.

Small buttons will be largely used for trimmings
this year; especially small gilt buttons. The demand
for these latter is very keen and dealers bave difficulty
in securing sufficient to supply their customers' needs.
Large buttons are neglected, and the day of the metal
"soup-plate " is done. Metallic passementeries and tin-
sel effects are somewhat sought for, but the imitation
precious stone trimmings do not seem to be popular in
this country although they bave taken well in the
States.

In millinery the tendency is to diminish the size
of the cpote --indeed all new French models are
smaller than their predecessors. The brims now
shelve backward from the edge and are only a prolon-
gation of the crown. A domed oval is the prevalent
shape, but this may be opened at the back, or cleft
down the middle, or composed of a coronet and flat
top only. In Paris there is a tendency to gilt effects
in millinery. Gold gauze and lace, gold ribbons, gold
passementerie, gold spangles, brooches and pins
abound. These are intended to be toned down with
black tulle or net, but are hardly likely to be popular
here, wbere there is always a strong feeling against
metallic effects. New hat shapes are not quite so wide
in the brim as last year, and a good deal higher in the
crown. In fact they are a judicious medium between
the high crowns of a few years ago and the low ones of
last fall. Flowers and ribbons are equally used in
trimming, and in ttie former the lilacis still the.favor-
ite. It comes in every shade of mauve, pink and lilac,
as well as in a dull golden yellow that seems to be a
coming favorite. Fine muslin and silk roses are also
selling readily.

UNSUSPECTED DANGERS. (VII.)

The adulteration of bread and flour is one which
interests every family in the land. Fortunately, it is
not practised to any great extent, except in the larger
cities where excessive competition renders the struggle
for profit exceptionally keen, and in most cases the
substances used are not injurious to the public health.
The adulterants may be either vegetable or minerai. If
the former, they are usually difficult of detection in
bread, as the process of baking so alters the structure
of the various starches as to render microscopie tests of
very little value, but in flour many of the organic
additions are readily recognised by the following sim-
ple process. Take two grammes of the suspected fleur
and add 10 c. c. of alcohol at 70 per cent te which
1-20th of hydrochloric acid has been previously added.
Pure wheat or rye-flour romains white, and the liquid
also remains colorless, or shows a yellowish tint inthe
case of coarse qualities. Pure barley and oatmeal give
a straw yellow liquid. Corncockie (the most injurious
of the vegetable adulterants in flour) colors the liquid
a full orange. Pea flour gives an orange red, and
vetches and beans a fine purple red. This test is
particularly valuable for the detection of diseased
wheats in flour, as mildewed wheat gives a full purple
red and ergotized wbeat gives a blood red coloration.
In rye flour the seeds of the yellow rattle are often
ground up. If the suspected flour or bread be dis-
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solved in alcohol and boiled with hydrochlorie .acid

its presence will be denoted.by the liquid assuming an
intense green color on cooling.

The mineral additions liable to be made to bread

are as follows: Common salt or its ingredients in the

form of hydrochloric acid and bicarbonate of soda,

bak-ing powders containing tartaric acid, acid phos-

pjhate of calcium and bicarbonate of soda, lime water,

uiagnesium carbonate, alum and equivalent prepar-

ations, plaster of Paris, whiting, and bariun sulphate.

This seems a formidable list; but only the plaster of
Paris and barium sulphate are really injurious to the

public health.
Alum, or some equivalent compound containin'g

aluininiumn, is the most common adulterant of bread -

although of late its use has decreased somewhat. Its
action in increasing the whiieness and the apparent

quality of inferior flour and in concealing the pre-
sece of potatoes is unquestionable, and it is doubtful
if there be any substantial foundation for the state-
muents that the use of alumed bread is injurious to the
human system. On the other band plaster of Paris is
distinctly deleterious, and its use cannot be too strong-
ly condemned. It is not often present in bread, but
in oatcakes it has been 'added to the extent of 10 par
cent, and in muffins it has been detected to the amount
of 1 per cent of their weight. Sulphate of barium is
another dangerous compound added to certain forms
of breads for the purpose of increasing their weight,
and in France sulphate of copper (blue vitriol) has
)een frequently employed, although usually in min-
ute qualities.

The following is the average composition of the
various cereals and their products when pure :-

Albumin- CellU- Miner-
- Water. oids. Starch. Fat. lose. als.

Wheat.-.......... 14.5 11.0 69.0 1.2 2.6 1.7
Wheat flour.... 13.0 10.5 74.3 0.8 0.7 0.7
Oatmeal ......... 5.0 16.1 64.0 10.1 3.7 2.1
Pearl Barley.... 14.6 6.2 76.0 1.3 0.8 1.1
1(ye Flour....... 13.0 10.5 71.0 1.6 2.3 1.6
Corn.............. 14.5 9.0 64.5 5.0 5.0 2.0
Millet............. 13.0 15.3 61.6 5.0 3.5 1.6
Dhurra........... 12.2 8.2 70.6 4.2 3.1 1.7
Buckwheat...... 13.4 15.2 63.6 3.4 2.1 2.3
Peas............... 14.3 22.4 51.3 2.5 6.5 3.0
Lentils.......14.5 24.0 49.0 2.6 6.9 3.0
Potatoes.......... 75.0 2.3 17.4 0.3 1.0 1.0
Turnips,......... 92.8 0.5 ...... 0.1 1.8 0.8
Carrots........... 89.0 0.5 4.5 0.2 4.3 1.0
Beet root........ F2.0 0.4 10.0 0.2 3.0 0.0
Yam............. .79.6 2.2 16.2 0.5 0.9 1,5
Earthnuts....... 7.5 24.5 11.7 50.0 4.5 1.8

These figures give the nutritious value and varying
characteristics of the different cereal and vegetable
products clearly and concisely. It must be premised,
however, that beetroot contains in addition to the
aboya constituants 10 per cent of sugar, and that the
product known as pearl barley constitutes only one-
third of the whole seed.

THE English salit trust is now strongly established and the
chemical situation is consequently very firm. During the past
year the trust sold 1,629,000 tons of salt, or 80,000 tons more
than the previous year, and the price increased by about seven-
pence and a halfpenny par ton. The severe winter increased
the cost of fuel by about £40,000, and to avoid conflicts with
their workmen the trùst increased wages by over £20,000. An
Imunense expansion in the colonial trade is expected, and- a
friendly arrangement has been made with the North American
Salt Union by which the British trust will pay a cértain percent.
âge on ail salt aboya 150,000 tons exported to ports between
Maine and North Carolina. The dividend declared for 1890 was
8 per cent, but the trust is now earning at the rate of 20 per
cont per annum.

GRAIN STORAGE.

A special meeting of the members of the Corn Exchange Ws
held last Monday to discuss the following joint circular from the
railway companies:

MONTREAL, Felbruary 12th, 1891.
'On February 10th, 1890, with the object of stimulatîng the

shipnent of grain to Montreal for storing, arrangements were
made whereby the charges of the Montreal Warehousing com.
pany, and of the Canadian Pacific railway elevators were recduc-
ed from one cent ta a halfof one cent perbushelforthe first ten
days' storage. The undersigned iegret to have to notify ship-
pers that the reduction inaugurated on the date above mention-
ed having failed to produce the results anticipated, the cost of
handling grain at the warehouses and elevators has, in consequ-
ence,-exceeded the reduced earnings. Notice is, therefore,
given, that on and after March Ist, ensuing, the charge for the
firât ten days' storage will be increased from one-half to threé.
quarters of one cent per bushel.

The consensus of the meeting was that, in the first place, the
notice given was too short, the circular being only received by
the trade eight days before it was ta go into effect, and second-
ly, that, as the existing agreement was in the nature of a com-
promise-the trade agreeing ta give up their right to free track
delivery on condition of receiving reduced storage rates-the
committee should insist upon the continuance of the arrange-
ment respecting reduced storage rates for grain entered into
10th February, 1890, or demand a reversion to free track de-
livery, ta which receivers have a right. As the railroad com.
panies derive the advantage of preventing under-billing.by the
existing method of delivery, it is believed they will agree to
some compromise on this point.

THE QUEBEC BOILER INSPEOTOR.
Mr. Joseph Beaulieu, boiler inspector for the Provincial Gov-

ernment of Quebec, seems to be a man of parts. At the inquest
on the victims of the boiler explosion at the Riversdale Worsted
F actory, when questioned as ta bis experience, he replied :

"Before being appointed a boiler inspector I was a sbip chan-
ler. I followed the business of ship chandler since 1875, but in
the meantime I did many other things. I was a stevedore, a
travelling clerk for a boot and shoe business and jewellery trade
and in the mining business. I was in the steamboat business as
a part owner. I also dealt in dry goods. I also was a timber
tower. Before that I was a winter canoe man. I have done
carpenter work and was a butcher."

Unfortunately, although of varied experience in other lines,
bis only knowledge of boliers was derived from working six
weeks in a boiler shop when he was 13 years of age, and hence
the business community of Quebec do not place implicit confi-
dence in bis opinions as an expert.

THE WESTERN ASSURANCE CO.
The report read at the fortieth annual general meeting of

the Western Assurance Company is one on which the president
could deservedly congratulate the sharebolders. The record of
the company for the past twenty years has been one of continu.
ous prosperity, and the year just past formed no exception to
the rule. It is now entering upon its fifth decade with a pre-
mium income of nearly a million and three quarters, with cash
assets of upwards of a million and a half, with net earnings for
the past year of 31 per cent on its paid-up capital, with a reserve

,of $900,000, and last, but by no means least, with a vigilant and
experienced board of directors and a tried and veteran body of
officers. Of the 60 companies reporting to the Canadian and
New York Insurance Departments only one-third exceed the
Western in their volume oi bûsinens, and the fact that an addi.
tion of $75,000 has been made to the reserve fund, and that,
after providing fully. for the re-insurauce fund, the company has
a net surplus over and above its capital and all liabilities to the
public equal to 75 per cent of its paid-up stock, will be a strong
inducement to conservative insurers te avail themselves yet
more fully of the.advantages it offers.

CrAs. D. FRANKLIN, Of Kingston, Ont., flour merchant, made
an assignment for the benefit of creditors on the 23rd inst,.
Liabilities $2,400; assets nominally $l,500. The first meeting
of creditors will be held in Kingston on the 3rd March at 3 p.m.

.As Wa purpose giving the results of the elections in our next
issue, papers will be a little later nuuai in reaching sub.:

.sorlbers.
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THE DUTY ON SUGARS.

Judging from some of the speeches delivered recently et poli.
tical meetings there are few commercial articles about the fiscal
position of which there is more popular misapprehension than
Sugar. 'The najority of the speakers seemed ta infer that raw
sugar enters this country du ty free, and that the only duty levied
is on the refined article. Were this the case the refiners would
certaioly be the highly protected clase these speakers would have
their hiearërs believe them ta be. But i is not. There are few
articles of consumption that pay so high a duty as raw sugar.
During last year the value of the raw sugar imported into this
country f or refining purposes was $5,270,717. This paid $3,304,695
ta the government or aIt the rate of 626 per cent of its value.
Nor is it alone under the National Policy that raw sugar is tax-
ed. During the years 1874 ta 1878 when the Liberal party were
in power the duty per 100 lbs. was $2.17. To-day it ie but $1.57.
Sa that rawsugar entera this country ta day et 60 cents par 100
lbs. leas than it did under the previous Government. And,
whereas, in the five years from 1874.78, the average price of re-
fined at first hands was 9 1-16 cents per lb., it bas only averaged
5.82 cents per lb. since 1880. No doubt were the incoming
government ta reduce the duty on raw sugar, or abolish it alto.
gether,our refiners could enormously increase their output, but
a sum or nearly $4,000,000 in annual revenue iq not easily re-

placed in a young country like this, and probably there is no
article that could bear the burden so casily and imperceptibly
as sugar. Not only this, but sugar is cheaper here ta day than
it !s in Ñew York. To day's quotations in New York are $6.62 per
100 Ibs. 'Taking cri ' per cent, this makes $6.60 nett In Mont-
real granulated is $6.50 to.day, and less 2½ per cent, the net cost
in $6 34. This shows a difference of 26 cents per 100 Ibs. in
favor of this city.

THE Et'lUTISI AluERICA ASSURANCE CO.

The policy indicated hy the report presented et the annual
general meeting of the sharehollers of the British America As.
surance Co., is one of a conservative character, and therefore
the amount of progress recorded is less visible on the surface
than it otherwise wOuld have been. The company have wisely
cut oflevery branci of thoir business which experience bas
shown to be unprofitable and can now push confidently ahead
on the linos laid down. This policy has, of course, reduced the
apparent volume of their business , but as it is quality, and not
qnantity, that in the long run rendors a Company prosperous,
there cean b no doubt that the course pursued by the director-
ate las beeu a vise one. A painful item in the accounts is
Phat of $16,000 written Oil' as ite deftlcation of the Company's
trustee in New York, a gentleman of 70 years of aga and of an
unblemlisihed business charactor of nearly half a century. The
directors appOIl' ta have dealt as leniently with him as possible,
and their course in this respect was endorsed by the sharehol-
dera. A cordial vote of thanks was extended ta the governor,
deputy governor, and the board of directors.

CENTRAL CANADA LOAN AND SAVINGS CO.

IL must be a pleasure ta mova the adoption of so prosperous
a report as that presenltedat the seventh annual meeting of the
Central Canada Loan snd Savings Co. A company that cen
show an increase of $36i,885 in its ascets during twelve months,
can aler absolite security ta its depositors and debenture
bolders, and when in addition ta this5 it possesses a reserveofund
of $192,000 and a contingent fund of $22,000 and can show in-
vested fundas o $3,003,6)6 (or $2,296,4173 in excesas of its total
liability ta the public), it is easy ta sece how great the popular
confidence in its stability must h. The policy of the director.
ate seeis to have been sound tiroughout. MIaturing debentures
weara ail replaced at lower rates of interest, and the care mani-
fested in the selection of investments is evidenced by the fact
that in spite of the financial stringency which prevailed during
a great portion of the period under review the repayment of
matured bans and the collection of intaret was fully'îup ta the
expectationsi of the directorate.

Tu, Kingston llosiery mill bas made a reduction of twenty
cents a dazen in the wages of the female knitters. The majority
af.the hads accepted the cul.

THE ROYAÈCANiDLAK
The eighteenth annual report of the Royal Canadian Insur.

ance Company.shows a steadyadvance in prosperity during the.
past twelve months. The assets of the company are now $768,.;
000 against-$739,000 last year, and the revènueis S30,000-larger
than in 1889. After paying the usual dividend of 7 per cent ta
the sharehol.ders (more than provided for by the interest ac.
coun't), the directors have been able ta add $21,000 to theirir.
serve, and yet start the new year with $42,478 at the credit of
the profit and-oss accouti. The most encouraging featute in
the report is the economy with which the company's business
bas.been conducted during the period it covers. Although the
volume of premiumas las increased from $634,735 ta $661,271,
the expensae of securing and conducting the business has fallen
from $135,492 to $132,900. This point is one on which the share-
holders and management are ta be highly congratulated.

A RISING FISII MARKET.
Fish bide fair ta be very scarce this Lent, and those dealers

who have any stock remaining have the situation in their own
bands. Ilerrings have been moving out daily in carload lots,
over 1,000 barrels crossing the border, until the stock here la in
very small compass and $4.50 ls no longer an outside figure for
small lots. The only green cod in the market is a lot purchased
by a speculative dealer last fall which he is holding for a rise.
No. i cod brings $7.25, and $7.50 bas been offered fer large draft
and refused. Dry cod of course-sympathises with green cod and
sales are heard of at$4.50@$5. la fact every line in the fish mar.
ket is scarce and strong in the face of au increasing demand.

HURON AND MIDDLESEX FIRE INS. Co.
The twelfth annnal report of the Huron and Middlesex Fire

Insurance Company discloses a very satisfactory volume of pro.
gress considering that the year just past was not in many res-
pects a favorable one for fire insurance companies. The policy
of the directors in declining ta assume large risks in any one
locality has resulted in a diminution of nearly $4,000 in the total
of lasses, the premium income shows an increase, and the ac.
counts indicate that the management of the company has been
in sound and judicious hands.

THE president of a Toledo ice company has presented a
petition ta Congress asking for a duty of 200 per cent on the
Canadien " cheap " ice which is now fiooding the American mar.
ket. With the protection which a prohibitive duty would afford,
he declares he could put more money into his business, erect a
larger plant, and employ more labour et greater wages than et
present. " We and ail others in the ice business," he adds,
I are obliged, on account Of the existing tarifi law, ta buy our
tools, implements, and lumber of Americans; while they, on
the other hand, are allowed ta buy their ice of Canadians, with
their cheap labour and long winters." This is McKinleyism with
avengence.

AT A MEETINo Of the creditors of John Somerville, wooen
manufacturer, Teeswater, held there on the 9th inst., he offered
25 cents in the dollar on unsecured claims. This was agreed ta
by quite a large number, but some held out for a better settle.
ment. An assignment las now been made. It is believed that
the creditors will not realize nearly as much as offered. The
liabilities will ha about $9700, with nominal assets of $9600.-The
Reliance Electric Manufacturing Co., have just completed and
started their electric light system et Teeswater, and the streets
and stores are brilliantly lighted.

Tua charge against Mr. Robert Lindsay, of altering the cost
marks of gooda a bis store et Ridgetown hefore selling out the
stock, bas been disinissed. IL was said a clerk ignorantly altered
the cost mark on one box of goods; but it was not shown that
Mr. Lindsay-was aware of the fact.

Tua Hercules Manufacturing Company was started in Petro.
lia li 1886 with James A. Shepherd as the sole proprietor. Ha
did a fair business, but the trouble is that he never had suffici-
ont capital ta run it as it should be run. Ha has now assigned
owing about $5,000.

ANOTHiER case o accommodation paper is that of John J.
Watson,livéry stable, keeper of. Paris.., ae was a.doing a -good
business, but endorsed paper for Thos. C. Munn ta the extent or
$IQ00 and consequently bas lhd to asign.
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I)miuiG the peast year one small Cotto mills.hipped two
Million yards of cotton goods t China. Where is~Iancashire
now? And where is American competition? If. the ctton
mills have not I struck oil," they have reached China.,

TEE POSITION .0F TEE RETAILER.
To the Editor of the OUtnNAL op COMMERCE :-Der Sir,-

Please find enclosed $2, subscription in advance for the I Jour.
nal" I cannotvery wellbetwithoutthis paper, i contains often
some very good reading matter.-In regard to Free Trade, the
conservative farmer is a very strongsupporterofit ale, when ie
can find an insolvent mercbant:even-ten miles out of his way, to
purchase from him.-The retailer is the only person, now-a-days,
haseno protection. Ie isleft tohelphimself the best way he can,
I cen assure you, Sir, it is a hard work for on honest man to pay
100 cents in the $ alongside with people, who should be forced
ont of mercantile existence by law. But our Solons will sit in
Ottawa a long while to cone and never think about giving this
mater a consideration.-There is no "boodle" in it;.-l an youra
truly,

Sebringville, Ont., Feb. 23rd, 1891.

MOSamrA OLEAnmG Hous.-Olearings and balances week ending
9th Fobrairy, .191:

Chearins.
20th February 1891..... .... $1,493,858
21at " 1891............ 1,431,716
23rd c 1891............. 1,036,764
24th id 1891............. 1,376,471
25th 19 1891............. 1,072,088
26th 5 1891...........1,223,809

Total .... ........... $7,634,704
Last wee.k........ ...... $8,705.812
Cor. week last year..... ....... $7,521,.11

Balances.
$232.925

169,452
217,031
188,175
114,705
201,680

'$,123,988
$1,328,543-
$1,402,434

WESTERN ASSURANOE COMPANY.

The 40th annual meeting of shareholders of the above company was
held at its offices in Toronto on Friday last, the 20th inEt.

Mlr. A. M. Smith, president, occupied the chair, and Mr. J. J.
Kenny, muanaging director, was appointed to act as secretary ta the
mseetingi.

The secretary read the followinsg
ANmtUAL Rrat?:-

In presenting the annual report of the business of the ye r ending
31st December, 1890, the directors are pleased ta be able to submit to
tlie shareholders such gratifying ovidence of the continued prosperity
of the compasny as ie embracec ln the accompanying accounts.

It will be sien fram the revenue acconot that there is a profit bal-
ance on the transactions of the year of $155,125.19.

A satisfactory increase l shown ln the receipts from fire preulums,
while l the marine branch certain lines of busiriess, which have not
resulted profitably in-the past, have beu «discontinued and the pre-
miuma income somewhat reduced.

Two half-yearly dividends et the rate of 10 per cent. per annum,
smounting ta $50,000, have been declared, and the soin of $26,225.21
lias been written off investmonts ta bring them to their market value
at the close of the year, when, owing to the disturbed conditions
existing in monetary circles, almost ail clasFes of socurities were more
or less depreciated. After providing for these deductions from the
year's earninge, $75 000 has been carried to the reserve, making that
fund 5900,000 and $16,186.39 remains at the credit of the profit and
loss accouti. The total surplus of the company-which these two
latter amounts constitute-fe, thereforo, $91.6,186.39, and deducting
fron this the amount estimated as necessary ta reinsure, or run off ail
existing rieks, say $546,506.64, a net surplus remains over capital and
ali liabilities of $369,679.75.

REVENUE AOoVUNT.

Fire premiums .t................,..$1,333,582 70
Marine premums.................... 715,032 49

$2,048e61 19
Lessre.assurauce ... ...................... 388,128 30

$1,660,486 89
Interest accoint........... .,...,......... 43,367 18

$1,703,854 07
Firo loSses, inoinding an appropriation fer ail .lsses r-
1 ported to Dec. 31st, 1890.......................$ 665,071 26
Marin loisses,¯including an appropriation fcir ail losses

reported to Dec. 31et, 1890........ 368,274 07
aeneral expenses, agents' commission; eto........ 515,383 55
Ilalance ta profit and loss... .... ............ 155,125'9

.:41 703,8507

Dividend paid .Inuy, 1890 ... ................ 25,000 00
Dividend payable 8th January, 1891.................. 25,o00d00,
Written off securities........................... 26,225 21
Carried ta reserve fund ..... ................... 75,000 0or
Balance...... ..................... .......... 16,186,39.

S 167;411 66
Balance from last year............................$ 22,286 41Z
Profit for the year................ ................ 155,125 19,

$ 107,411 60
rUSmITErms.

Capital stock paid up............................$ 500,000 60
Losseq under adjustinent...................,........ 114,478 80
Dildend payable 8tih Jauary, 1891.................. 25,000 00.
Reserve fund............ ............ $ 900,000. no
Balance profit and loss................. 16,186 39

- - .916186 39

$1,555,665 19.
ASETS.

United States and State bonde........... ...........
Dominion of Canada stock..........................
Loan company and bank stocks.......,.............
Company's building...............................
Municipal debentures...... ................
Cash on hand and on deposit.....................
Bille receivable........................... ........
Mortgages .. >........................ ..............
Re-assurance losses .............. ...... ............
Interest due and accrued.......... . ............
Agents' balances and aundry accounts.....,.........

Western"Assurance Offices,
TorontoFebruary 9thi 1801.

$459,625 60
211,417 '50
151,577 40

65000 00
80,369 23

277,'160 fi
34,508 27
16456 60
43,642 36

4,989 50
210,918 8g

$1,555,665 19
A. M. Suni

President.

J. J. Key,y
Managing director

AUmmiToss' REPoar.
To the President and Directors of the Western Assurance Company

GENTLEMEN,-WO horeby certify that we have audited the books of
the company for the year ending 3ist December, 1890, and hava ex-
amined the vouchers and sect.rities- in connection therewlith, and find
the saine carefully kept, correct and properly set forth in the above
statement.

R. R. CATnRON, Auditor
JON Il. MARTIN, F.,A,, A uio

Toronto, February 9th, 1891.
In moving the adoption of the report the president sa!d
The annual report and accompanying accounts which you have

just heard read present, I think, sa clearly the result of the business
of the past year, and sa satisfictorily the condition of affaire at the
close of the year, that it le scarcely necessàry for me, in moving the
adoption of the report, to do more thn congratulate you upon the
happy auspices under which we meet at this the 40ti annual gather-
lng of the saroholders of the company. Thre ia one item in Ibo ac-
counts, however, ta which it may be well ta refer particularly. '1
allude ta the amount written off scurities in order to enable us to
place tbem in the balance shot, as has always be n our custom, at
tbeir maiket value on 31st December. You are aware thiat jut et
that tirne the prices of stocks and bonds generaily were much de-
pressed, and the fact that our securities wore affected ta such. a com.-
paratively slight extent le perhaps the best evidence that could be
offered as ta the character of our investments. Moreover I think we
are sfe ln regarding this as merely a tempnrary d6preciation, and tihat
the former values will be, as indeed some have already been, regained.

I may bo permitted ta say. aiso, that interestei as 1 have ben uin
tbis company since its organisation-for 40 years as a stockhoider, for
25 years as a director and for the past eight years as its president-it
ia with a feeling of pride, which I think ls pardonable, that I rogar.d
the position which the Western occupies to-day among the financial
institutions of this cnuntry and among the insurance companies of this
continent. Organized, as IL was, at a time when the popular belle
existed that lndemnity for losses by fire-or ln fact from death or any
other calamity which miglt be covered by an insurance policy--coild
ha obtained only from the other Bide of the Atlantic, It hald secured et
the end of its first ton years' struggle for oxittence agaiinst ths po-
pular delusion an annual premium incorne of only some $60,000. The
twentioth annual report shows that it had increaised this five fold and
at the close of ite thirileth year ie income exceeded one millôi
dollars per annum ; and, having thorougbly established lis prestige et
homo, it had extended its field of operations beyond the limite of Can-
ada. It is now entering upon its fith decade witi an incomo af near-
ly a million and three-quarters, derivei from ail the Provinces of tiie
Dominion and froni the United Siates, as well as ftrou some of thie
BritisliWest India Islande; with cash asseti of upwards of a, million
and a.half; with-a profit balance on lis last year's trausactione ofover
$160,000. ,sith a corps'of tried officers and agents, loyal ta t e com-
pany and its interests, and, if I may say It without egotism, last. but
mot least with an-experleonced board of directors, Beveral of whôom,
like zayself,,mayoalim to b v.eterans and not likely ta be frightèed
by 5 fire," even though it màay coma (as it sometimes doce thrôung
cozifigratioàs) ·& 'oHeys" rather trying ta the nervese I tiink i
may say, looking at what has been accomplished from emall begin.
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nings, and looklng at our present position, that by continuing the
policy which) lias guided us In the past, of fair and liberal dealings
wlth our insurers, and just recognition of the services of our agents,
upon whose judgment we have so largely to depend In the selection
of business, we mny confidently look for at least an equal measure of
success for the Western in the future to that which IL has enjoyed In
the past, and as a consequence to its being In a position to continua
to make satisfactory returns to its shareholders uapon their Invested
capital.

Permit me to suy beforu closing ny remarks that, under a kind
Providenjce, I feel that we ire indebted In no emall degree te the
wisdom and iunitiring energy of our manaoging director and his able
staff of assistants for the ligh position that Our company now eccupies
in the estimration of the insuring public.

Mr. George A. Cox, vico-president of the company, in seconding the
adoption of the report, said :-

l'le saitsfactory nature of the report now submitted for your ap-
proval, and the full explanations of the president in moving Its adopt-
ion, leaves but little for rue tu say. There is, however, one Important
iten lu the statuient to which reference bas not been made, and that
l the very substantial addition of no less than $75,000 te the reserve
fun.d. NVith not earnings for the year equal te 31 per cent. of our paid-
up capital, it was not unreasonaible that the question should arise, are
you onily going to pay a 10 jer cent. dividend, less than one.third of
your net earnings ? But I am sure the sharebolders and the public
will appreciate the prudence and recognise the necessity of providing
ln god years lilke this for less fortunate ones, wien we are called upon
to meut exceptional losses by conflagrations such as have occurred,
ad, in all probability, w! i occur again. It la very satisfactory te

lknow thut after fully providing for our reinsurance fund, which takes
$546,500.64, we havU a net surplus over and aboya our capital and all
liabilities to the public equal to about 75 per cent of our paid up
capital.

The spiondid position of the Westurn on ils fortieth anniversary
fully justilles the presiclet In feeling proud of the company and piond
of siis long nud honorable connection with it; and I shall also indulge
a little in the same way. The best standard by which to judge a coin-
pany la the relative position Il occupies at home and the Western for
imany years ha stood In the very front rank. ILs income from fire and
marine preniums in Canada cxcecding that of any other company do-
lng busuiess tere, Englisl, A rnerican or Canadian, and, what is still
more gratifying, its loss ratio on Its Canadian business is considerably
below the average of both the horne and foreign lire Insurauce coin-
panies mao ing returus to the Dominion Insurance Department.

I may aiso refer to the relative position of the company on this
continent. Of 160 companies reporting to the Canadian and New
York Insurance Departnient, only some 20 exceed the Western in
volume of! business ; amd the steadily improving character of the coin-
pany's Unitud States business, as shown by its diminishing loss ratio,
affurd good grounds for atticipating that the continued efforts in that
direction of Ils rupresentatives it the United States will mako an
equally fîvorable record for iL liter, to that which iL enjora at home.
IL ls gratifying lo konow that, notwithstanding some exceptionally try.
ing yeatrs, the business of that branch shows a fair profit te the coi-
pany, and ltait the year just closued bas been one of the most favorable
In Its experience.

I very ieartily concur, Mr. President, in ail that yo have aeid as
te the obligations we are undor to our managing director, who brings
to bear uîpon the business of the companoy a thorough and ever increas.
Ing lnowiedge of the insurance world and the insurance business in
all its dutails. IL is tu is intolligent and close suporvision of the
comîpany's interesti and to lis efficient and well selected staff that we
are largely indebted for the position thait wu are so proud of te-day. I

ave inuci pleasure in seconding the resolution for the adoption of
thec report.

On motion of Ur. A, Nairn, seconded by Mr. William Ross, a
cordial vote of thanks wats passed to the president and Board of Direc.
Lors for their services and attention to the interests of the company
during lthe past year.

Messrs, F. J. Stewart and J. K. Niven haviug been appointed
scrttineers, the election of directors for theensuing year was proceeded
with, whici resulted ii the unanimous re-olection of the old board,
viz :-Messrs. A. M. Smith, George A. Cox, Ilon. S. C. Wood, Robert
Deaty, A. T. Fuiton, George McMurrich, H. N. Baird, W. R. Brock
and J. J. Kenntty.

At a meeting of the Board of Directors ield subsequently, Mr. A. M.
Smnith was ro-elected president and MIr. George A. Cox vice-president
for the ensing year.

* . ''.,."..

i.. ., i
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BRITISII AMERIOA ASSURANCE COMPANY.

The aunnual neuting of the stockholders of this company was held
in the coipany's oflice, Front street, Toronto, on Wednesday, the
l8th ist., the governor, Mr. John Morison, occupying the chair.

Among the gentlemen piresent were: W, J. Macdonell, John Leys,
John Y. Reid, J. Morison, W. H. Banks, J. Morison, jr., Thos. Long,
Dr. Hugh Robertson, Augustts Moyers, Henry Pellatt, J. K. Niven, A.
Viiis and E. J. Iobson.

The assistant secretary, Mr. W. H. Banks, rend the follow.ing report:

MLP0onT.

The directora have the honor of presenting the fifty-seventh annual
statenent of the affairs of the company, for the year ending 31st of
December, 1890, together with the balance shleet duly audited.

ILt la with plensure they inform the shareholders that the conserva-
tive policy adopted by your directors lias met with very gratifying
resultt, all branches of lie business showing a profit.

Tho finaucial crisis lias afected the stook market to a great extent
causing a considerable depreciation in the market values of the coms-
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pany's securities, which, however, we are. able to state, are again.on
the ascendant. a

Your directors have to mourn the loss of one of their number lu
the death of Hon. William Cayley, an esteemed member of the board
for the past thirty-seven years.

They also regret having to report that Mr. W. H. Guion, one of
the company's trustees in New York, bas forfeited the trust reposed In
hin, and that the company will sustain a loss thereby of $16,000,
which you will observe has been charged up and provided for.

The directors desire te thank the agents and special agents for
their active co-operation in guarding the intereste of the company.

All of whih la respectfully submitted.
J. oto,

Governor.
Toronto, 14th February, 1891.

Statement of assets and -liabilities for the year ending December
31st, 1800.

ASSETS.
U. S. Government and State Bonds.. ..... ........ $ 503,350 00
Bonds, debentures and other dividend paying livest-

mente ............ .... .............. 324,212 70
Real estate...................*..................... 150,000 00
Office furniture, business maps, etc................... 24,427 94
Agents' balances................................... 92,670 03
Cash in banks....a................................. 53,160 93
Cash in office.............................. ....... 1 il
Intereat due and accrued.......................... 8,842 60

$1,156,671 31
LIABILITI5s..

Capital stock............................... ...... $ 500,000 00
Losses under adjustment-

Fire..... ............. ........ $53,768 06
Marine............. .. ...... 1,400 44

55,168 50
Dividend No. 93-

Balance...................... ...... $ 3,636 62
Dividend No. 64........................ 17,500 00

21,136 62
Balance.............. ........................ 580,366 19

$1,156,671 31

P5oIT AND LOBS.

Fire losses, paid...... ........ ...... $414,829 03
Fire lases unsettled................... 53,768 06

$ 468,597 09
Marine losses paid.................. ... 28,066 69
Marine losses'unsettled................. 1,400,44

-_ -. 29,467 13
Commissions and ail other charges ...............
Government and local taxes.........................
Taxes on building, etc........ .....................
Painting and alteration te company's building .........
Depreciation lu lnvestments......................
Defalcation by company's trustee in N.Y...........
Balance....... .................... ........

Fire premium ..s.....................$790,280 96
Lesa reinaurance.................... 54,1.93 20

Marine preinlums..................... 69,928 80
Less re-insurance.................. 7,674 99

Interest...................................
Rent account.... ...................

SURPLUS FUND.

Dividend No. 93....................... $17,500 00
4 94........................ 17,500 00

249,226 48
17,380 07

3,609 64
5,000 00

21,387 35
16,000 00
26,055 18

$836,722 91

735,287 76

62,253 81
33,179 22

6,002 12

$836,722 91

--- $ 35,000 00
Balance,.................... .................... 580,366 19

$615,366 19

Balance fron last statement........................... $589,311 01
Profit and loss.......................... .......... 26,055 18

$615,366 19
aE.IWsORAîicB LIASILITY.

Balance at credit of surplus fund........... ....... $580,366 19
Reserve to re-Insure outstanding riska................ 392.904 15

Net surplus over all liabilities .................... . $187,462 04

To the Governor and Directors of the British America Assurance Company

GENTLEMEN,-We, the undersigned, having examined the securities
and vouchers, and audited the books of the British America Assurance
Company, Toronto, certify that wo have found them correct, and that
the annexed balance sheet l a statement of the company'a affaira te
31st December, 1890.

R. R. CATHeN, . Auditors
HENaY M. PILLATT, J t

Toronto, Ont., Jau. 27, 1891.
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Governor Morison, in moving the adoption -of the'annnal report,
Eaid:

I think you will find the statement so plain and clear that it leaves
me very little to add. However, I would draw your attention to the
item of $5,oo0 for painting and alterations ta the company's building.
Il is now over fourteen years since it was built, and no expenditure of
any account had been made upon the building during that time, and
as we required more room for conducting our business, a general over-
hauling was decided upon, and it is for you, after an inspection of
thase beautifful rooms, ta say whether you approve of the taste of
your directors or not, That item properlyi belonge to the value of the
building, but you will notice it bas bean charged up on the year's
business.

With reference ta the next item, you will ail remember that during
last fall a great financial crisis spread over Europe and America, which
caused a very high rate of interest to ho paid for money, consequently
all securities fell very much, but as money is now getting easier our
securities are all again on the increase.

The next Item-defalcation by one ai our trustees in New York-
is one of au entirely different character. This Ioss was caused by the
dishonesty of a gentleman who -was over 70 years of age, and in
whose honesty, up to the time of defalcation, not ouly your directore
but the financial world of New York had the most implicit confidence
which was shared by his co-trustee, who had had an intimate business
acquaintance with him for over fifty years,

Naturally, the duty of your directors In meeting and dealing with
this trustes was one of the most melancholy which they bave ever
had to perform, and their difliculty in coming to.a wise decision as ta .
what should be done for the best interests of the company may well
be imeglned. After extended negotiations and most careful delibera-
tion they came to the conclusion ta accept a compromise, and the
$16,000 is a direct loss ta the company.

I am very happy to say, however, that the business of the com-
pany was never lu a better shape. We bave cut off every branch of
the business which we have found by experience did not produce a
profit sud which bad shown a loss in former years, and as volume of
business is not what we are seeking, but net results, we cen now con-
fidently push ahead on the lines laid down, for by the experlence of
the past we are convinced that the policy we are now pursuing will
give you a fair profit yearly.

I now beg ta move the adoption of the report.
Mr. Leys : In seconding the adoption of this report, I cen only

add that, as far as the internai arrangements and management of the
office i concerned, Governor Morison bas been very assiduous in hie
attention and untiring in his labors for the luterests of the company,
and ho well deserves the thanke not only of the board of directors,
but aiso of the other shareholders,

The motion was carried.
it was then moved by Mr. Wills, seconded by Mr. Pellatt, that the

thanks of the shareholders are due and are hereby tendered to the
governor, deputy-governor, and the directors of this company for their
attention ta the Interests of the company during the past year.-.
Carried.
R Moved by Dr. Robertson, seconded by Mr. Myers, that Mesers. Mac-
donell, Pellatt and Niven ha appointed scrutineers for taking the bal-
lot for directors ta serve during the ensuing year, and that the poli ha
closed as soon as five minutes shall have elapsed without a vote being
talen. Carried.

The following is the scrutineers' report: We, the undersigned
scrutineers, appointed at the annual meeting of the British America
Assurance Company, on February 18, 1891, declare the following
gentlemen duly elected directors for the ensuing year : Messr-. John
Mlorionu, John Leys, John Y. Reid, Thomas Long, Hugh Robertson,
M.D,l A. Myers, G. M. Kinghorn, George H. Smith, and T, H. Purdom.
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malring with the unpaid subscribed capital stock of $1,200,000, a
total of $4,203,696.14, or $2,296,473.13 in excess of the total liability
ta the public.

The assets of the company were increased during the year by
$361,885.34.

The demand for money bas continued good throughout the year,
the funde of the company were kept well inveated, and the prevailing
rates of interest have been very fair.

Al of which is respectfully submitted.
Fai G. Cox, GEO. A. Col.

Manager. Presldent.

FINANCIAL STATEMENT FOR THE YFAa ENDING 31T nECEUDn, 1890.

Assets.
cash value of securities............................$2,952,213 98
Oan.diau Bank of Commerce ................ ...... 47,019 61
Bank of Montreal........... ............ 446 09
Bank of Scotland, London.......................... 075 05
British Linen Co. Bank, Glasgow............ ......... 191 82
Cash on band.................................... 733 73
Bundry accounts due to company........ ........... 2,115 86

$3,003,696 14
Liabilities.

To the Publia :
Currency. debentures and ,deposits, with Interest.......
Sterling debentures with interest...... ..........
Anount retained ta pay encumbrances and for loans in

progres.............. ...... .. ,...........
Bundry accounte due by company ...................

To the ehareholders :
Capital stock subscribed................ $2,000,000
Upon which there le paid up........................
Reserve Fond.......................... .....
Contingent Fund................................
Dividend number 13, due 2nd January, 1891..........

$
PROrIT AND LOBS AccOUNT.

Dr.
Interest on debentures, deposits and bank balances..
Expenses in connection with and commission paid on

sale and renewal of sterling debentures .............
Inspection charges ...... ....................
General expenses (lncluding cost of management, direc-

tors' and auditors' fees, officers' salaries, tax on divid.
end, rent, postage, advertising, &c.)...... ..... ,...

Dividende Nos. 12 and 13.....,....................
Transferred to reserve fund ........................
Transferred ta contingent fond ...... ...............

$857,374 34
1,049,848 67

57,034 66
1,892 41

800,000 00
192,000 00
21,546 06
24.000 00

3,003,696 14

1$73,465 52

12,653 84
2,551 27

13,021 14
48,000 00
12,000 00

5,565 15

$167,346 92

Balance et credit, 1st Jan., 1890.................... $2,894 44
Interest on investments and bank balances........... 164,452 48

$167,346 92
We hereby certify that We have carefully audited the books and

accounts of the Central Canada Loan and Savings Co. of Ontario, at
Toronto and Peterborough respectively, for the year ending 31st De-
cember, 1890. The postings and balances of the company's ledgers
bave been examined, and we find the whole correct, and in accordance
with the aboye statements.

ENaRY PLLMnT, Scrutineers, WERY M. f
JOHN K. NivsgN, l.MNO, 1 utos

The eetig thn Jne K NevzeWe hereby certif>' tbat vie bave mcdo a careal examination af theThe meeting then adjourned. securîties cf tbe Centrai Canada Loan aud Savinge Ca. ai Ontario, that
At a subsequent meeting of the board Mr. John Morison was unani- va have checked the saie vith the mortgage regier, and Sud tbem

mously re.elected governor, and Mr. John Leys deputy-governor for correct sudin accardenco thevtb.
the ensuing year. J. M. Fanais,

E. S. VIENRY, M. Inspection Comitteo.
C LNF. C. TAo

secTRie ot nt d Loan and SavingPeterborougo, Ja.uarn 2tta, 1891.
The saventb annuel meeting af the shareholders ai the Central The prescidnt, iu moylg the adoption of the report, aid th

Canaila Losu sud Sevinge Company' vas id ou the lith instant, ut GENTLEMN -lt la lv'ays s pleesant dut>' ta mac t tae adoption a
the heed( r lices, George Street, Peterborough. an tinnuel atatement that se dlean>' ludicatosa ycsr ai pragres sud

Mr. Gea. A. Cox, presidaut, accupied the chair. prosperît' as dae the report that le nov snhmtted for yur apprval.
Alter routine, the secretar>' read the folloviug report, The business of the yar bas beau gratli>'ing in cer>' pertîculer. We

cEPORT.have had no diflicuit>' whatever lu procuring choice investments et
fairP> remunertiv rates. The repyment a8 9atured ans nd col-

The directors have pessre lu laein g efore the shareholders thir laction ai interemt bas aido bep quit up ta aur expectations. : a-
stvehth annli report. gad to ha le ta state that curreny debtres vere issue durng

Th interet e r nsg for the year (ith $2,894.44 pt credit rf pro tho yerr ta the atout o $228,000, snd sterling dbontours tao the
fit snd Ios.) amount ta $107,346.92. Aiter providing for payant af amaunt ai $559,115-32. These large amoonte vere ahtaiaad nt lov er
iAterest an deposite and debentures asd ai expenes a management, rates of Intereft than vas paid on maturiig iligations. Au Increase
ta half.yeariy dividende et the rata ai 6 par cent par aunum, amunt. durng the year o no les han 361,885.34 lu the essars niic the Com.
1)g ta $40,000, bave beau paid, $12,000 traneferred t the reserv fond, pany, making cir ttal invesments $am ,0e6.14 et the close n our
ad $5,6655 ta thea contingent fond. , . seventh yaarla business. wîli, 1 ventura ta hope, ha hlghl>' satiefactor>'

The reserve fond nov amounte ta $192,000.00, sud the contingent ts hrr sharholders. Wb are much ifdented ta Mesars. Finlbqsen & t
feand u $2 1,546.p.. Ald, au obief agents u Grtat Brtain, for the gratifyeng swe c se lu

The sterling dentur s paid off. duriug the year amounted t aou sterling deyt ntureea Mt. Jaf ra and myslf d the pleasure ao
i340,315n9t , i e anw debentures nre lesed te tho amount rf eelng them han lu wotla d during the p t samer, sd A have
t559,7152, shoaving an horase of $219389 33. The curru cy de. dvern reason ta hope tat tha strong position the campen bas no

etebentures paid off durig the yer amouted te $16l000 oile nt e attained, sd the active Mternt the y are taking lu it, vil Iead ta a
debentures were issued to the amount of $228,000 showing an increase still greater.extension of our business during the year upon wbich we
of $67,000 . baie entered.

The iuvested fonds of the coznpany now amount to: $3,003,698.14, The average rate of Interest earned upont our investments the pat
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year l 6 35 per cent, showlng a Ilight decrense as'compared with the
previous year, This is the natural -esuIt of'the repayment'of fome of
our older saorignges, beranse the rate thaj can;now ib obtained upon
first-class secutiry in the Province of Ontario, ta which our business
18 confiherd, is steadily declining. This, we thinlk, le not to be regret-
ted. Those who have money to lend can better afford to take the lower
rate, thiln-those who are obliged to borrow can afford to pay the
higher rate. Vlile-we borrow our mnoney upon better terms, because
we offer abeolute security to ont depositors and debenture holders, we
must also bu content to lend it at a lower rate to those who have ab-
solute security to offer ; no rate justifies the lan where the security is
not adcquate.

The profit and loss account for the year, from which only $12,000
bas been transferrei t the reserve fund, may at Oret thought be some-
what dieappointing, buit ihat feeliug Wil, I am aure, pass away when
it in reremberedtiat all thu expenses incident te the Issue Rand re-
newal of $787,715 of debentures have been charged againat the profits
of the year.

.There are no other items i the staternent that occur to me as
requirlng explanation, and 1 will now move the adoption of the
report.

Mr. Richard Hall, thé vice.president, said : The annual statement
that has been lit your bandm for soma weeks is so satisfactory that I
do not know that it I necessary to add anything to what bas already
been said. There Ii, hnwever, one matter to which I called your
special attention last year, and to which I again desire ta refer. The
large issue of sterling deeiantures during the year le certainly gratify-
ing, but the rapid actumulation of Canadian capital, rescerve, deposits,
and debientures, amounting et the close of our euventh, year to no less
than $1,870,920.40, i to my mind etill more gratifying, as iffording
eviience net orly of Lie increasing wealth and prosperity of this com-
munity, but affording evidence of the increasing confidence wirhich the
company eujoys where Its directors and officers are best known. I beg
to eccond the adoption of tire report.

J. R. Duîndas, EÉq., In supporting the resolution, snaid: The report
of the operahtions of the company for the year under review is certainly
all that, could be desired ; the progrese In every particular je greater
than I autieliated. With the lange amount of nterling debentures
mnaturing during the year, the most that I had, hoped for was'the re-
newal or replacinrg of that amnount; the large increase therefore of
nearly $100,000 in the assets for the yenr, te as surprising as it is
gratifyinrg. While 1 do not wish in any way to datract from tie credit
due to our higibly reepected representatives In Great Britain, I bave
nu donbt that we are also largely indebted to the president and Mr.
Jaffray's visit to Scotlaud during the iant summer for this substantial
increase, lrid, as Mr. Hall esys, ta the increasing confidence that the
cbmrpany (iljuyd wherei its directors and oflicerB are best known, as
evideunced by the airge inrcrease lu currency debeontures and deposils.

Whilite congratulating ourselves upon the large amount of money
obtained, IL is ever muore i.anportatut to know thiat our investments are
imiade witl the greatest care, aed upon this point, I canaesuro you that
your directors ard Investmnenît committee give ail applications fer

ions tie mont carefurl scrutiny, andI only those considurod beyond
doubt are entertainled.

1 have nmuch pleasure In supporting the adoption of the report.
The report ws iirirunninusly adopted.
The followinrgdirectors were elected
Presidtnt-Go. A. Cox.
Vice-presidente-Richanrd lal and J. R. Dundas.
Directors-.Vmi, Cluxtor, D. W. Dumble, H. J. Lefevre, J. lMl.

Ferris, Roit. Jaffray, F. O.Tiylor, E. S. Vindin, and James Stevenson.

HURON AND MIDDLESEX FIRE INSURANCE COMPAbY.

The twelfth aunent meeting of the Huron and Middlesex Fire
Insurance Cojmpîlany was held at tIho office of the company, 101 Duan-
das street, Lurrîlor, oi Monduay, February 2nd.

The following gentlemen were present: R. S, Murray, Geo. Sam-
well, D. M. Ctmreronr, Ilenry Johnson, Richard Southam, James Mac-
ienzi, W. W. Fitzgerald, Joln 1. Smythr, R. D. lirillar, Norman Mc.
Leod, Wim. Spittal, John Stephenson, A. O. Jeffrey, W. S. Jackson and
others. The chair wis taken by R. 8. Murray, presldent.
. The ranger, Mr. John Stephenson, then read the annual report

for the year endiug Dec. 31, 1890, as follows:

REPonT.

Your directors beg to lay before yon their report at this their
taWelfth annualr meeting on the bursiness for the yeur ending 3ist of
December, 1890, t Ogethler Vitih at surrmary 'of the trausactloun of the
year, a statueent of receipte and disbursemients, assets and liabilities,
nud the auditor' rreport thereon. During the year 1,376 policies wuro
id$suied inreuriig proprty tu the rnuunt of $1,13ti,857. The total

umiber ot policies tir force le 3,460, covering property to the amount
of $2,734,797, slowlng an average on each policy of $700.,

Classification of riske:-
Non inzirdouîs risks............................$v,263,482
Iercantite rieks....................................... 931,489

Manufacturitng risks............................. 53986.

Total.......................... ................. $2,734,797
PifThe amounît paid ont for lusses during the year ivas $21,630.10, a
decrease compared with the lest year of $3,876 95. Yourr directors
have avoided accepting large risks in any one locality, thereby render-

ing heavy losses impossiblo a any one ire.
Yuur directors wisi again to record tirurapprebiation of thd energy

dispiayed and the attention given to the affaire of! the company by its
ollcors and agent generally. The three diredtors whoe term.of.oflco

now expires are Messes.' -E. Beltz; JL1. Walker and'.Richurd Shohlts
but who are elIgible for re-election. Albiof which la repectfully sub-
mritted. .. ý, :,7 », . . . ....1 . , . ,»; 1,. . . .

(Signed.) R..S; MuaSv, President,
'Y oHNi STEMaEsoN, Manager.

Balance on haud Dec. 31, 1890.................... $ 174 4
Assessments....................... ............ . 16655-?57
Premiurnms ;._.. . , .............. ............ 15,785 68
Surveys.................. .. ............... 29 50
Interest.................................... ...... 36 48
Transfors..,..............; .~......... ............ 8'l 68
Extra premiums........'................ ............. 152 04
Re-insurance and ail other sources ...... ..... 2377 07

Total.........................................$10,160 05
Disbrrements.

Losses or fire claims.................................$ 21,639 10
Salaries, including auditres' and directors' feus .......... 2,772 C6
Re-insurance...................................... 4à 882
Fuel, light and rent.... ................. .. ...... 244 50
Commissions to agents...... ...................... 5,044 57
luterest and office expenses...... .................... 677 60
Investgating losses........................... ...... 392 54
Legal expenses.....,... ................... ..... 205 07
Postage, telephone and telegraph................... 371 54
Printing and stationery................... .......... 510 74
Retru premiu..... ................... 2,131 67
Travelling expenses................................. 508 65
Government assessment.............................. 67 47
Goad's insurance plans,............................. 10 30
Dun, Wimanu & Co...... .............................. 60 00
Agents' balances.... ................ .............. 877 72
Balance bIlle recelved.............................. 2,164 09
Cash on band und in bak. ....................... 2,014 21

Total ............ ..... 40160 05

Liabilitis..

Total liabilities...................... ..... ......... $ 8,30 03
Balance of assets over liabilities......,........ ...... 05,469 69

Total............ ..................... $103,849 62

AmEts..

Bills receivable.................................. $ 2,164 09
Agents' balances....................... . ........ 877 72
Cash in land and in British North Anerican Bank. .... 2,014 21
Assessments in course of collection (lees written off) 2,538 24
Office furniture, Goaa's plans, etc..................... - 466 33
Premium notes.... ................................. D5,798 13'

Total.......................................$103,849 G2

To the directors of Iluron and Middlesex Mutual Fire Insurance
Conipany. Gtentlemen,-We, the auditors appointed by you fer the
past year, beg ta report that ive have carefully ezisnined io'books
and accounti of your company for the year ending SItDecember,
1890, and compared ail charges with the vouchers therefor, and that
ve find the same correct. Wu desire to record our thanIes for ti
courtesy snd assisttuce given us by the cilcer of the company'at aIl
times during or audit.

(Signed). it.s.AcRHR J&cKsoN , }Adio.
London, Ont., Jan. 26, 1891.

Mr. Murray made sone remarks regarding the satisfactory showing
mde and mnoved th adoption of the report.

M r. D. M. Cameron seconded the adoption and congratulated thé
members on the successful yeai's business, taking !i consideration
thait 1890 ias not geoerally favorable to fire insuranàce companies,

The report was unanimously-adoprted.
Tie election of directors was then proceeded with and resulted in

the election of Messrs. E. Beliz, G. I. Walker and A. 0.' Jrffery.
On motion of Mr. Beltz, seconded by Mr. Johnson, the tihanks of

the comrpany were tendered to the president, 1r, M urray, and, the man-
ager, Mr. Stepheneon, and the other effleure and agents of tie company
for their efforts during the year. Carried.

Messrs. Murray and StephenEon made short speeçhes lu acknow-
lodgrnent of the vote of thanks.

At a subsequent meeting of the directore, Mr. Murray ves re.elect-
ed president and D.M. Cameron vice-president, and Messrs. J.B. 6imyth
end Arthur Jackson were appointud auditors. Tie board then ad-
journed.

THE ROYAL OANADIAN INSUIANCË¯CO.

- -Tlie -annunl meeting of the Royal Canadien Ins. Co. ias helid t
the head,(fficet1n this City yesterday at'2 pi iiièeabsence cf tie
Presilent,. Mr. Duncan bcIntyre, the vice-liresidcnf, 'Eon.Ji' R.
Thibaudeai officiated as,hobairman and Mr. Citt a Secretary of the
meeting. - Amonig those présent were lon. J. R. Thiliaudeau, Messrs.
R: B. Angus,Jonathan Hodgson, Geo. Róssr R-i-rttbt -H. S. Mac-
dougall, B. J. Coghlin, Alex. lobertsonWm Smlhh, Jas. Wfiliams on,
'L ..McHenrv (general mnaulager),:Henry CutI (secretary),.. 1ec.
kenzle, M. 8.-Foley and othbes t i -meeti n :a tir m t o :ir :

M afte<thinoicecalingthe meeting and the minutes of the pire-
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vous meeting bad been read,the - chairman inatructed Mr. Cutt to
read the anual report which he did as follows:

The Directors have the pleasurs of presenting the Eighteenth An.
nual Report of the Company for the year ended the 31st December,
1890, together with the auditor's report thereon.

- REV5NUE.

FIre and marine premiume.............. $ 681,271 53
Interest secount....................... . 28,066 31.
From other sources.. ............. ... 2,294 33

-- $691,732 1.7

1xPENDITURI.

Logses, fire and marine, including an appro
priation forail claiMsto 31st Dec.....

Re.sosurances and returu premiums......
Expense of conducting tbe buslness, ln

cluding commissions, &c............
Balance et credit of profit and loss accoun

A8ssTs.

Cash on hand and in bank ta current as-
count.............................$

LOEn on call .........................
CaOnada Central railroad bonds...........
Canadian Pacific railway land grant bonds
Consolidated fund of the oity of Montreal
Dominion scrip...................
Dominion stock.. .................
St. Paul, Minneapolis and Manitoba rail-

way bonde .......
Montreal Cotton colpanys' bonds. .
Bill receivable-marine premiume .......
Due from othercompanles for re-insurance
Premiums in course of collection........
Ageutl balances and sundry debtors....

LIABILITIES.

Capital stock............. ...........
Losses under adjustment...............
R 1 unersev

407,241.66
109,111 54

132,900 61
42,478 36

$691,732 17

78,346 89
58,600 00

113,374 24
170,040 00

62,747 50
104,633 33

8,280 00

88,625 00
5,250 00

42,600 78
14,604 04
10,197 16
11,227 68
- - $768,426 61

400,000 00
35,807 25

1235.44 790
e-nus r ...., .............. ,

Dividend No. 14, payable 16th February,
1891............................ 28,000 00

Surplus.......................... ... 81,074 67
-- $768,426 61

The directors have the pleasure of reporting an increase in Prem-
intms Assets, Investments and Reserves as the results of the year's oper-
ations.

The usual divIdend of 7 per cent. was declared payable on the 16th
inst.

Ail the directors retire this year, but are eligible for re-election.
The directors bave ta note with deep regret sud sorrow the death

of Andrew Robertson, Esq., their late colleague and President, which
occurred since our last meeting; alo that of Hugh Mackay, Esq., a
former colleague and long time director of the Company, and desire
to expreis the high eateem in which they were held by theirconfrereas.

DuoNaU MOIsrvas, Presideat.
Montreal, February 26th,.1891.

AUDITOR's EEPOnT,

Montreal, 6th February, 1891.
Duncan McIntyre, Eeq., President Royal Canadian .Aurance Company,

Montfreal.
Duîn Srx,-During the year ended 31st December, 1890, I periodir-

ally examined your Company's books and accounts, and since the

.J.McrCue, R. A. MannWAEmNG,
Toronto. Montreal.

Of Montreal and Toronto,

Real Estate
Investment Brolers.

DeTt.RE f aNe.
Mon.. to Laoat.

MONTREAL ANNEX

termination thereof, 1 have examined the final balance sheet and state-
mente of affaire extracted therefrom, and found the. whole correct
properly rendered, and completely corroboratad by vouchers.

Yonr truly, Jos MoDoNALD

In moving the adoption of the report the chairmau regretted the
abaence of the President, Mr. McIntyre, but said b had minutely
examined the several items of the Report before leaving for New York.:
As there were no commente on the part of those presont, the motion
was unauimonuly carried. The scrutineers declared the following-
gentlemen were re-elected directors for the current year : 1L B Angus;1

Jonathan Hodgson, James P. Dawes, John Oàtell, Williçm Smithi
wth fr. Duncan McIntyre as President and Senator J. R. Thibaudeau
as vice-president of the Company.

,BANK STATEMENTS.

Dec. 1890. Jan. 1891. Jan., 1890. Jan. 1881..
Capital authorised........... $75,0,665 $75,003,665 $7,.029,999 $66.266,666,
Capital eubscribed......... 61 ,2 61,254.7P. 62,378.49 61,72,&33
Capital Vaid u............. 60,057,23 69,V84,23) 6U,315,111 59,572,109
Peserve fund i stl........ 21.910,369 22,005,904. 20,436.332 .........

LIABILITIES.
Circulation .... $35,006,274 $31.662,099 $30879,961 $25,926,910.
Dem. Govt. deposits on dem'd 3,521,884 3,41u,0j7 3,647.957" ter notice .......... .......... 1,782
Deposits for contracts and 10,616,14
insurance.............. 110.078 100,0.8 229,665

Prov. Govt. degosits on dem'd 498,248 6-1,336 1.171,782
afternotice 1,36,916 2.211.11L 2,89.416 1.187,0.19

Other deposits on demand ... 53 ,896 52,6r8 84 52.09,119 41.817,942
" " p aft. notice 80,285,132 81,753,20à 71,8 0,080 37,710,540

Loans from or dey' te by other
banke in Canada seourod .. 154,003 191,003 57.382 ...........

do. unsecured ........ 1,40,702 1,478209 1,638.659 1 610.529
Due Banks in Canada........ 67,600 771.UJ7 5:8.02 1,293.369

do. Foreign Countries 125.410 117.425 113.170 Si 352
do. the Uni. Kingdom 1,412.3>2 1,8 6, t16 1,417,6-3 2,8,521.

Other liabilities ............ 316.524 240,540 239,119 319,22$

Total llabililes ........ $178,826,I518177,214,421 S166,533,872 $120,796,583

ASSETS.
Specie ................. $6.650,948 $6,459,426 $6,1V0 968 $6,247,732
Dominionnote............ 9.678,122 10.191,1:3 9.45 179 101,489,979
Notesanudheq'ouotherbks 7,74,525 6.131 &W2 5.533,277 5.72,147
Due from banks in Canada . 3,335,890 3.148,955 2 079,88 2,866,004
Due from For'n Agen. or bks. 9,199,504 11,2 1>87 11825.912 30.076,476do. in the Unit'd King. 4,031,652 2,697,667 2,286,783 .

Available Assets ....... $40.610,841 $10,860 320 $37,981,957 $55,408.33

Goyt. Dobentures or Stock .. $2,462 347" $2 462 371 $2,696.236 $1122,109'
Loans to Dominion Govt..... 9:3,73 1 011 740 1,170 4n1

" to Provincial Govt .... 1,742,313 1,34.,6W 3143 91
SecuritiesotherthanCanad'n 6,141.090 6,145,539 5, 5M.206 1572.850
Loanes on stocke, bonds, deb. 13.441,019 13,218.435 12.467,51>e 8,79Wo
Luans to Munioipal Corpor's 2,630,187 2,u15,479 1,711 967

" other Corporations. 27,268,006 27,55t,229 23,9,533 •17
Loan te or deposits in other

banks secured............ 494,85 441,184 18q 089 .......
do. unscnured 55,0c0 119.60> 196,416 812.746

Disconats..........•..... 153,,84 151,096,630 149,.55,11 104,176256
Notes overdue not ured.. 1,495,362 1,737,"61 1,293 6 5055181Overduenotes,secured...... 1 029 1.3'l.259 1,803,583
Real estate ................ 1,U27,107 1,0 7,948 1,0f7 069 1,038.93&
Mort. on i.E. sold by banks. 16,451 760.137 131,52 3,43 597Basnk promises....... 4,187,t1l 41212.81 3,9 7,.59l 1 .163
Other aet..... .. 2, 453,015 2,484,61 3,140766 2,54,669

Total AssOts.......... . $260,137,159$253,410,930 $247,403,935 $191.805,257

Dirctor'e labilities........ $7,485,465 $7.397,368 $7.319,006 ........
Ave. s cole for month ....... 6,.298320 6.475,241 6W6 292 ........
Ave. Dom. notes for month.. 9,521.629 10,019,749 90.80.085...........

TaS tradio returns ofthe Grand Trunk Rail- A 3iYO of tho reevea ani deputy reeves.

way for the week ending Feb. 21st, 1891, 1 ai Durhaam was held aI Miilbrnok to consider
show a deorease of $7,395 over the corres- the advieaility of scparatlug tho unifea
pouding week of 1890. Couties ai Durham and Northurberland.

As there was not a s.iafficient numalier of mom.

Tan boiler attached to the Grand Trunk bers on band to form a quorum nothing could

water-works at Wyominig, exploded Monday be doue ou the subject. Il as the opinionor
tiiose presient tbat the Sopisratlon waïsld b. foi

last. The engineer was severly scalded, and he best Iulorest of he count>.
otherwise injured, but not fatally. The build-
ing and machinery are a total wieck. Cause
of explosion uukuawn. AT M statutore general meeting rf teh,

CEAaUs 0. GEDDEs bas taken out an action
for $5,000 damages agalnst the City and Dis-
trict Savinge Band on the ground that when
ho was ued by' them for a lose sustained on
their stock, the bank alleged that ha had
worked the stock market to suit bis own in-
terest

A Nsw YoBE: correspondant says that, there
being no prospects of the' present Congress
taking action on the resolution respecting
Canadian relations reported to it by the
House Oommittoe on Foreign Affaire, a circu-
lar has beau Issned to ach member of te next
Congress asking for. an expression . of in-
dlyidual opinionin lfavor of the resolution.,

obareholders of the United Alkali Company,
limited, held at Liverpool, an important con-
cession to chemical merchants and brokers an
Tyjneside was made from Febrnary 1. The
Iacal directors of the United Alka i Company,
lu response to a deputation of shippers o(
chemicals, hive declded to pay the river-duelt
levied ou chemical products exported from
the Tyne, sud whichhave bhitherto been borne
by the shipper of the gooda. This wili toake
a difference of Cd. per ton on oaustio soda, 3id
per ton on bleaching powder, soda ash and
white alkali, and lid. per ton on soda crystals
and sulphate of soda, The p-ylment of theié
dues by the manufacturera instead of thp
shippers will place the Newcastle chin~ciôal
merchants on the same footing as their Liver-
pool colileagues, who donot pay sic.h duos,

Bell Telephone 2433.

147 St.'James St, MONTREAL
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BURNS & LEWIS
Wholesale Clothiers,

LONDON, - ONTARIO
The argest Manufacturers of

ÎChifdren's, Bys
and Youhs' CLOTHING

We maike a 8PE ILTY of this lino of
CLOTJIZNG, anit buyers would do well to sco our
Samples before hlaoing Ordra otsowbre, as wu
&ilm ta ehow zomnethinx N.8ý1Yeeiî monon.

Ail tho ieading rotait housos of the Dominion
oarry a stock of our soode.

01ur Trnvellers are now on the road In
Ontario, Quelec an the Maritime Provinces.

MONTBPAr, Thursday Evening,
26thî February, 1891.

Mo oy continues plentiful on cat and there
ls more offering thon brokers can absorb. We
quota 4@41 pur cent, with commercial paper
ruling nt 6@7 por cent. In London the
Street rate has fallen ta 2î, and ln New York
3 Is the ruling figure. ''ho Bank of England
rate Id unchanged nt threo par cent. New
York funds ara quoted ut 3-32fZt-32 discount
between banks and 1-160J premium over the

counter. Sterling Oxchango is dul. Sixties
bring 8 15-16Q9 1-16 betwen bauks and

9 3-160@9 over thu counter. Demand 9@
11-16 and 9jjlZ9O. ('ab.e 104. Posted rates

in New York are 4.86 and 4 88. Actual
rates arà 4.8ï 4@4 85 and 4 87i@4.88. Cabls
4.884. The local stock market le quiet and
tifeatni, o auntsidu af Canlain Pacifie auty
a jobbuîg usnens In doing. Pacifie ls active
and advancing on the strength of good traflic
returns, and its relative cleapnse in London
ard It l believed It will reanch 80 ne a stock,
beforo te weuk I out. The following are
the sales of tIhe week:

Banks O. .0 toci t ~

Oommernc .
Hochelaga ....
Merchalns.. .. ...
Moisons ...... .
Montroni .. ......
Ontario ...... ...
Peoples .........
Queboo..........

Mijcellaneolu.
Comme't Cablt..
Ga .. .........
Pacifio ..........
Richelieu........
Street llailwny...

Do (new stock).
Telegraph .... ,,,

127j
102a
142
169
224
1144
97t
116½

105
212

7G4
55

190
179a
1034

127
1024
142
169
2221
114J
96

1164

105
212

74J
55

188
179
102

MONTREAL WIIoESALE MAIRETS.

MoNTl1A, TînunsDAY EVENINe,
Feb. 26th, 1891. 1

Tho trade situnttofi la unchanged and thora
are few items of intorest ta record. The dull-
nues luciadent ta thu elections has been inten-
slfied by a genural thuw which lias played
havoc the paet few days with the snow-roads.
Collections, l uitood scarcely be sald, have cou-

LL6«

Cu

CD
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AFE a ofitablo Investmeits

in high-class, developed, dividend-paying Mines, paying

12 per cent to 16 per cent annually. Certainty of rapid

advance in values, The COLORADO MINING INVEST-

MENT 00., Ames Building, Boston, JAS. GILFILLAN,

Treasurer (Ex-Treas. of United States), offers the

stock of the famous MAY-MAZEPPA Mine of Colorado;

paying regular monthly dividends of 1½ per cent-a bonanza

silver-lead mine with ore reserves to continue dividends

thirty years. Also the BATES-HUNTER, one of the great

Gold mines of the " Little Kingdom of Gilpin," In Col-

orado. Also the SAN M1GUEL PLACERS, the greatest

store-house of golden grains in the United States, of which

Company Gen. Benj. F. Butler is President. Particulars

on application to

Colorado Mining Investment Co.,

AMES BUILDING,

tinued ta give little satisfaction. Merchants
and Importera are now hoping for au early
spring and the prospectB seem favorable. ln
dry-goods business le dull, and thora je next
to nothing doing In iron and metais. Fish
well sold up and ails staudy, although someu
large sales are mentioned below ordinary qua-
tations. Rides and leather quiet but steady.
Chceso firm and stocka well reduced. Butter
quiet except for finest. Egge coneiderably
lower. Pork worker, Wheat and coarse graine
higher. Te and sugar improving.

Asues.-Recelpts continue large us com-
pared with tast year, but stock being light
the domand for expart le sufficiently active ta
absorb daily receipts. First sort pots siat ut
$5.00 for best tares; seconds $4.00. Pearls
are nominal, no business donu for two monthe.
Receipts since lst January, 346 brls pots; 6.
bris penrs. Deliverlos 366 bris pots; 3 bris
pearls. In store 25th Feb. at 6 p.m. 59 bris
pots; 18 bris pearls.

BUTTEn AND Oicnse.-There bas been the
usual jobbing cal for butter with bet cream-
ery and dairy commanding full values in a
local way. Export demand for low priced
dairy Is reported,.but figures are not satisfac-
tory. Some butter ie however, moving for.
ward ta the other side. Finest creamery je
worth 23c11024c and bet dairy 21c022c. E x.
ports of butter via Portland lest week. were
843 packages. Liverpool Imported from Can-
adu and the States In the second week of
February 4,328 pkgs and fron the firet Octo-
ber 1890 to the eleventh February 1891, 54,-
350 pkgs, againet 91,731 last year. England le
evidently botter suited with the fresh Irlh
and Continental butter. Choese hera le quiet
and as stocks duclino legs interest la being
taken,in the market Prices are firm at 10i
@10tc for finet. late mokes and ut 9oc up for
medium toe fine. The Liyerpool. câble has
bean quoting,53s. Bcent shipments by way

• • • BOSTON.

of Boston and Portland were 4,191 boxes.
From the fifth ta the eleventh February Im-
ports at Liverpool fron Canada and the States
wure 16,271 boxes, and from the lot Octobor
1890 to the 1t ililnst., 584,486 boxes, againBt
533,616 let year.

DaEsED Hous.-The sale of 20 car loads
of hogs ta a local meut company Is reported.
The lot comprised 84,000 hoge and the price
was said ta be $5.85. A fair stock is still held
hure but holders are now more hopeful and
the market le fairly steady In spite of the sOft
weather. Car lots may bu quoted et $5.85Q
$6 and jobbing lots at $6.1511$6.25.

Day Goons.-There has beau somewhat öf
a lull during the past week. Throughout the
country every one je discussing politics, and
no one cares ta look at snmples till after next
veek. s ovur. Travellers are mostly in town,

as lb te ustels torn up expenses for aotluhg,
undt the brada daing la prntty geuuratty ot a
jobbing character. The millinery hoses are
preparing for their spring openinge, and the
week's trade genially has bean such as is
usual between.seasons when 'consnmers are
net yet ready ta purchase spring goode and
do not require any more winter anes.

FIsE AND Oz.-The supply Of green cod il
about exhausted and there le none remaining
in firt hands. Large le reported to have sold
as high as $8. Dry cod is aiso well sold up
and pricesarenominal; therauisnomoretocome
forward. . Herrings have been largely sold out.
There have been shipments of fully one thou-
sand barrels ta Chicago and the west and the
rest will be asily placed in this vicintty. Evi-
dently thera will be enough ta go round as
holders are disposed ta seil out so as ta have
none luit on their bands. It is understood
that to clear out stocke of herring which were
rather largeuit was necesarry ta maka a slight
reductIon. Dealers would rather do thli thon
carry over for the season -By-inducing the
shipment referred ta stocks have beuen pretty
well "cleared. Labradors are to-day worth

.$4.50 and- Nowfoundland $3.50@54, accord-
ing to quality. Other fish- frm. Quotations
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Leading Wholesale Trade of Montreal

WHOLESALE

Dry Goods
MONTREAL.

Special Value in

COLORED FRENCH CASHMERE8,

SILK WARF HENRIETTAB,

FRENCH FOULE,

SATIN CLOTHS and

FANCY DRESS GOODS.

GLOVE8,
CORSETS,

RIBBONS,
EMBROIDERIEB

PRINTS,
COTTONS,

FLANNELS.

TERMS:
5 Per Cent.-Prompt Cash.

4 Per Cent.-Thirty Days.

8 Per Cent.-Sixty Days.

After Sixty Days-Nett.

Carsley & Co.
113 St. Peter Street,

MON T~ E E.AL
KND

18 Bartholomew Close,
LONDON.ENCLAND

are more or less iominal offerings being well
out of first bands. ý Oil are steady but thera
le not much doing.just now. Seal eau be
bought at 471c and Newfoundland ced at 37io
@40c in jobbiug lots. A round lot of the lat-
ter was recently placed at 36ir..

FLoun AND Gnamz.-There bas been a firner
feeling i fleur the past few days especially in
Manitoba grades and patents wanted by, bakers
fer mixing. For some special brande ne bigh
as 15e per brl. advancehas been asked. Sales
have beeu few and the advaence does not seem
to bc general, but the outlook is a strong one.
Grain bas ruled. steady but business is moder-
ate and chiefly confined to wbeat and eate.
No 2 bard Manitoba wheat la quoted at $1.02

0$1.04 and No 3 at 92c@94c. No 2 Northern
63c@95c. Peans steady at 78o per 66 lbs in
store. Ontario cta are up to 50c@51c per 34
Ibs and Manitoba are quoted at 48c@49c.
Corn, duty pald, 72c@73c. Good nalting
barley 60ce65 ; feed ditto, 50c. The quantity
of wheat la sight on this continent and afloat
te Europe la 47,535,000 bushels, an increase
of 513,000 with.a week age, of 1,370,000 with
two weeks ago and a decrease of 3,845,000
compared with a year ago. The total quantity
of wheat afloat te Europe Is 24,660,000 bushels,
compared with 24,112,000 e week ago, 23,040,-
000 a fortnight ago, and 21,700,000 the sanme
time last year. British cables report wheat
and corn cargoes firm. California wheat nearly
due 39d 3d. French country markets the turn
dearer. Liverpool spot wheat in moderato
demand; corn quiet but firm. Au trallan
wheat off coast 388 3d ; present and following
month 378 9d; Chilian wheat off coast, 37s
9d; preseont and following month 37s; Walla
Walla off coast, 37o 9d; present and following
month 37s. In Ohicago wbeat opened
active and lower. Favorable weather since
Saturday and a large Increase on passage being
the chief cause of the waakness. The tncrease
of 66,000 bushels iu grain in store et Chicago
was also a bearish argument, as a year ago'the
decrease was 450,000. A similar diminution
was expected but the market ruled duil gain-
ing a little firmuess toward the close on the
strong and higher cables and reports of soma
export business at New York. Corn was firn
after an easy opeuing, the rain and predictions
of bad roade being the leading factors. There
was a good cash business and a great deal of
corn passed Chicago on through billing. Pro-
visions were dull and steady.

GREEN FnUITe, ETo.-Oranges and lemons
have bea quiet but steady. In genaral thora
is not much doing. Apples are firm and cables
bave been received to the affect that 800 bar-
rais from this aide, varIous qualities, bave
nettei on an average $5 par brl. Lamons,
$2.750$3.25, Messinas and Palermos ; or-
anges, Valencias, $40$4.25 case ; Floridas,
$3.500$4.26 according to sizes and qual-
ity; Messinas, boxes, $2.50t$3 box; cran-
barries, $15 for good common, The range
is from all prices under $15; cocoanuts, $6
par 100. Apples, firats $5@$6, 2nds $3@$4;
common $2.500$3 ; pineapples, small, $2.60
tf$3 dozan; large, $3.500$4.50 ; Spanish
onions, case, $3.50df$4; crates, $1 per crate
of 50 Ibs; fige, boxes, 10c; layers, 12c&15c ;
bags, OctGc; dates, 5icO6c; Grenoble'wal-
nuts, 15crFl6c; Marbots, 1lc(&13c; Bordeaux,
lOc@llc; peanuts, roasted, 1lc@.2o; raw,
10cfib0lc; almonds, soft shell, 14c@l5o
Filberts, Sicily, 9oc@10ac; Turkey, 7c»8c.
Dried apples, 7c@8ic. Onions, $3.50 par brl|

GRocEniEs.-Although people muet buy the
necessaries of life such as staple Rroceries yet
the political confliat bas caused a languid feel.
ing more or less and there bas not been enough
stir to cause changes ln the price list. The
fight le se directly connected with trade Inter-
ests that marchants would rather suspend
operations on a large scale until after the
elections, as -If the late opposition secures
the reins of office thora la no knowing
whatwill be done. At the close of last week,
after going to press, soma 1,100 pkgs of Japan
tea sold at 18c(23c, an average of about 20c.
This tean bas beau in stock soma time and le
understood to have gone into iobbers bands
for the local trade. Sincethen 400 pkga have
beau sold supposed to b within the range of
16c@20c. The trade ls still looking for cheap
teas which are getting scarcer all the time.
The business has beau principally in Japans.
A few parcels of black. h.ve beu seold but
nothing of any tou q .< nce. In Barbadoes
molasses sales of smai rmtail lots are men-
tioned at 33o. Ti.e market le in a state of
uncartainty for tie fear exists that under the
lower tariff l in i, United btates on the first
of April thera may be large shlpments made
here for sale lu Canada Transactions at
wholesale at about 32c. The last cargo lot
was that placed two weeks ago. The price
at the Islands le still nominally, 200 f.o.b.,
equal to 32ic hare. Reflned sugars are un-
changed this week but are stiffly held, refiners
refusing to shade a fraction, This le due te
the firm tone of the foreigu market. A cable
message from tha Phillipine lslands was re.

Bell Telehone
Company of Canada,

O. F. SIBE, -- ------ Presden.
GEO. W. MOSS, - - - -dent.
O. P. SOLATER, ---- Bec.-Treasurer

This Company manufactures and will seII,
Its Telephonio Instruments, Including the
inventions of Bell, Blake, Edison, Gray,
Phelps, Berliner, Anders, Watson, Goodman,
Gilliland, and the Law and Consolidated
Companies, many of which are fully protected
by patents, at prices ranging from $10 te $50.

It also manufactures every description. of
Electric Fire Alarm Apparatus, and will con-
tract te supply Oities and Towns with the
samo.

It will contrant to build private lines for all
Electrical purposes, on reasonable terme.

It manufactures and bas for sale every
description of cotton and silk covered wire
for electrical work. For particulars apply te

THE COMPANY'S OFFICE,

80 St. John Street, Montreal
ceived at writing by a Montreal house whloh
read: "prices very strong." Collections ln
this line have not improved.

HInEs AND TALLow.-The market for hides
bas ruled steady and there is a fair demand.
Tallow unchlanged.

InoN AND AnDwÀARE -Tho market Is dull
and stagnant. No transactions lu the heavy
matafs are reported, and the foling is decid-
edly weak. Founders have very few orders
on band, as it is evident building operations
will be smaller this year than ]ast, and sE
tbey can well afford te wait while holders are
growing daily more anxions to soll. Tin plate
le again quiet, as the rise ln values bas choked
off the demand. Thera ls a belief that the
stock in this market is a goed deal largar
than is commonly roported, and buyers are
disposed to hold off until spring, or until a
drop takes place. Coke tin at 18a is unsafe
ground. Lest year 12e 6d and 128 9d were
the normal prices for coke and buyers think
they will go back te these figures once more
when the rush to the States le over. At all
evants they are not anxious to buy at present
while holders are becoming somewhat ne-
vous. Bar iron ls decidedly weak. Bellers
are auxious to soi but can find no takers ; al-
thongh concessions would now be made to
secure a good order. In other hardware there
js a disposition to wait and sec what next
Thursday ivill bring forth, and both bayera
and sellers are resting on their cars.

LEATHER AND SaoEs.-Leather bas been
moving ln moderate quantities and It bas been
a quiet month. The tanners in the chief cen-
tre are preparing for the shipments to be made
on the opening of navigation, referred to by
us lest week. The boot and shoe factories
have been well employed but soma of their
travellers have been doing next to nothing on
the rond owing te the political cràze and ln a
number of cases have been ordered home.

OysTras.-The market le firm, Bulk are
selling at $1.50a$1.60 por imperial gallon
with a fair demand. Shell oysters scarce and
worth about $5 per brl for malpeques. Ameri.
can fresb sheal oyeters would probably bring
$8($8 50.

PRovIsIrOs AND Eues -Pork and lard have
been in fair demand and the former bas sold
at lower prices. Canada short cut cao be
bought at $15@$15,50, western short out at
$15 50@$S16 and western mess at $14.50@
$15.50. Canadian laid ln pails 8icC8io. The
Liverpool and Chicago provision markets are
dull butsteady. Eggs have been Ina large
supply and the market has deolined. Business
is reported et 17c and we qunte 17c@18c.

Woor.-The local market continues firm
for foreign descriptions In. London .prices
show a tendency to harden and thër lias been
brisk bidding. The English woolen tade le

Coutinued on page 419,

411,
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MInvLTON. BRIOLEN
COMPA NY,

SPINGFIELD - MASS.AAcTUnEHs oF
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KINDERGARTEN MATERIAL
- AND -

SCHOOL :: AIDS
In Largo Variety and; for Every Grade.

Estabulshod :: ovor:: Thirty:: Yoars

if yei went anv ooint "garing oo Ames-
niontll or the Ici, baloei te tho "'Jew

uientio d son for our Catatguoa and mention
thiq Id vert iscnxt.t

Selby & Ca. are onr Toronto Agents.
Are yon *iflinu fo holp ui beosie botter ae-

qu intoi, with iho Canadien trado? )Wo can mako
tan obj et to du mo

MIL TON BR4 DLEY CO.,
Springfleld, Mass.

IANRICAN logs entering British Columbia will hereafter be
held mn quarantino for thrce weeks, owing to the discovery of
hog cholera in that province.

Sumsir.rv, RuToN & Coor.rno cf Boston, are the winners in
the comnpetition for the design oi the Board of Trade building-in
this cit.y. The price of thoir design is between $275,000 and
8300,000.

T'un fiishery licenses granted ta American fishermen under
the 'modus vivendi are now expired, and before new onaes can ba
granted Parliament vill bave to meet and pass a special act for
the purpose.

Tmu button season promises well for very amal kinds, but
it looks as if mediui and large buttons would he neglected.
Importers believe the smaIl button will be the leading feature
in dress trimming this year.

SToN soles are the latest invention in the boot and shoe
trade. Clean quariz sand ia mixed with a waterproof glue and
spread on a thim foundation of leather. They are said ta be
vory flexible and alimost indestructible.

Tua outlook for the fall season in cloaka and wraps is excep.
tionally good. The steady cold weather of this winter has
reduced the surplus stock of heavy garments down ta a very

low point, and it is believed that demand will set in as soon as
contidence is established in the run of fashion.

-. - -~..J-~o~
~-* ~-oe=~
j~~au~ ~ -~ .

~--.
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- - j, =
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Hoisting Engines,

Horse Power Hoisters,
Stone Derrick Irons,

Oentrifugal Pumps
And other plant for Contractors' use.

Agentsr J G. STEWART & 00., Montreal; A. ROBB & SONS, Amherst, S,9

TThomas Nut Lock
(Patented 1890.)

Absolutely the only effective NUT
LOCK applicable ta ail Bailway pur.
poses, Machinery, Agricultural Imple-
ments, Carriages, and ail Bolte whre
Nuis work loose, oi any sige or in au
position, withont changing bolte gs
now in use. Manufactured from best
spring steel.

The TEOMAS NUT LOOE 00.
Moncton, N.B.

J r.oors as if sanme heavy shipments of Canadian poultry
would be made ta England during the coming season. Several
English houses are desirous of handling Canadian poultry and
are now negotiating with city dealers to that end.

A CANADIAN farmera' alliance bas been formed. At a meeting
of farmers held at Cartwright, Man., recently, it was decided
that "middlemen must be totally exterminated " afid the aboli.
tien of the "grain exchange monopoly " was derùanded.

Tum municipality of Cognac has been forced ta issue a public
warning ta the consumers of Cognac brandy that there are
more than 200 fictitious firme who brand their cases with the
naine and address of Cognac but who can not be found in that
city.

ANoTHER Western bank bas been added to the list of fail-
ures. The Union Investment Co., of Kansas City, hlas assigned
with liabilities of $1,000,000. The cause of its failure fa given as
thei difficulty in calling in Western loans and negotiating paper
in the East.

IT is believed that the surplus of Australian wheat available
for shipment to Etngland will be unusually small. Mr. Beerbohm
estimates il at 1,250,000 quarter, but it is cnoidered doubtful
whether sufficient allowanoe is made for the disastrous charac
ter of the New Zealand liaryst, one of the worst ever known in
that country.

Toys

,. ,URL R U., OLOTHIERS
1866,1868 & 1870 Notre Dame,and 36,38,40 & 42 St. Henry SI., DIONTRE AL.

M. BEATTY & SONS,
we LLdANei D, oJeTT.

Dredges, Derrcks, .Steam Sho vels,

-~'-~:~*'

. .. .......

N1ý
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ROtLEDF LOtUR-

eaver; Ele tie Ger n,
rown, F avorite

Stright Roller for Newoundland, a Specialty.

gr Ask for iamples and prices.

A. WATTS,'
eRANTrCio omT.T

THE CANADA MEAT PACKINQ C0.

Pork Packers and Carers of the Extra Flavored
aMr- Brand of Hams and, Bacon.

P.. re Leaf Lard .for Family Use.
Canned-Corried Beef and Barrel Beef,

Manifacturers of all-kinds of First- Olass Sausag2s, fresh or, smoked

25 t.PeerSt, ONREAL

Foreign and Domestic Exchangze.

Government and Municipal Debentures

Employers 1.lability and Accident Insurance.
162 St. James St., Montreal, Tele phone 1708

FLIU AND Gim.ii-Tradë is quiet. .Buyors
are nibbling, but as yet are not inclined to pay
the price asked. Ordinary straight rollers are
quoted at$4.20(ff$4.30, and ezirasaut$3.85(f$4.
Ontario patents rule àt $4.601@$5.20,' accord-
ing to quality. Wheat remains firm there be.-
ing sales of GO..lbe fall at 90c;won the Northern.
No. 2 Fpring soldaut90econ the Midand,,Mani-
toba wheat firm ; No. 2ý bard sold at $1.04@
5105 .3hadaDc95.N.2Nrhn
at 90c No.'l frosted at 84c@85c and No. 2

"fros(fed at 74@a.75c. Earley is dull1 with sel Iërs of
'No. 3 extra at 52.c on track and No..3 lield
.nt 400 but na sales. Oats arc firm ; sales of

mixmed outside at 43o and here to arrive at
46}o on ,track. White sold at *47o tcarrive_
'Peas are firmner with sales at 66oc. orth .and
west and at 67o on the Midland. Rye is Worth
67c 68g'c ard coin Cle. Oatmneal ls unchang.
ed at .$4.76G$4,80 fer. car lots of ordinary
brands, ani at $4.8Dàî$4,00 for granulated.

J. A. CH ADWICK,
136 King Street East. ::136

HAHILTON, Ont.

Metal pinner
BRASS FINISHER,

TO THE TRADE:

-Manufacturer of-

Spun SHEET MfET AL'Goods
-- AND- -

,EstimatLes furnisbod for EVERY DESCRIPTION
of Braus and Copper Work,

fO'Correspondence sflicited.

mre active, A recent cable reports the sale
of 11,000 bales for America,

TORONTOW H OLESALE TRADE,

(Revi d, by Telegraph.)

.TOnONTO, Feb. 26th, 1891,.

CE.,

...cale

419

-;

Titey are -lite Best Selline Ciears on Iie Market,

sOI-9oor.'

LANQUAGE8.
Bagonr, Xe., Brautfort, Ont,
0alais, Me, . Charlott't'wn, PEL
UP.-ifatx, NS, Kingston, Ont,
Montreal, Que, Ottawa, Ont,
St, John, N.B. Toronto, Ont.
Yarmouth, N.S.72 Winn:peg, mua.

,English, French, Cermnan
Spanishl, Italian.

Natural«Me.thod. by.Native Teac;herË-

207 lit. James, Sb., Nordheimer'is Eldg.
Ai polyrrfo irculars. Triil Lessons Prao.

Following are the closing bids as compared
with last Thursday:-

lanks. 1 b. Feb, Loan Cou. Feb. a.
-.19.k6 19.

nta no 21. 217 Unon ... '.... 182 ' I
eoantes 141 1 d. 41nl..

Comumerce. 127 127 Lodn&Cnd127 '1261
lmperial .. 154 151 Imliorial Saving 121 121
Dominion . 23JFrrs Loan.. 122

Thera i's little' or no chanige in the tradd ia
iltonRton .h 100 152ýý Nationa Invest .......

sitatin. he lecios ae mnoplizng BUTTran.-The receipt of choice qualit1esthe at tenhion of- dealers,.. and the volume of niu mii n rcsrl r.Te
businessdoing is er nalAs a -,rule best tub will bring 18et@l9e, and inedium 12le,
value1S gEnerally.-show feyv . hangesgÅs com. 1a5é, RLolls ate steady at -l1 càl5ic.'Old
pared-with last wek. ' fye2acni ue'Tidull'at¢8c@10c. Eggis are lower,,with

unýa.tifl ee . Pelua .eentsco tu sales at 15itc 16c. Cheese quiet and steady,
unsa isactoy. one is nchngedher, a with small lots of the best selling at 1le.

5i pEr cent for cýall lons.Pi comril
p- er is1ý DREsatED Houes There is littler-'d' àòde-pae iscgounited-at.Gi@7, perscent.. -,tocks mand, and prices aie weaker. They rule, etare dull and irregular, without -spaclal featuLro- $4 !5@$5.25. -
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SURETYSHIP.
The only Company in Canada conmining itsalf

to this business.

THE GUARANTEE CO.
OF NORTH AMERICA.

Capital Authorlred, - 01,000,000
Paid up in Cath (no notes), 304,600
EResources over - - r,o48,429
*Deposit with Don11. GOv't, • 5'7,000

THE BONUS SYSTEM
of biMs Compal rendors the Premiums la cortain cases

tnually redu ble until the rate of
One-Hall per sent. per annum là reched.

This Company is undor the same exporienced man.
agecent whtci Introduced thea system ta this continent
ovcer twenty-two years ago, and has since activaly and
successfuilly conductei ihe business ta the satisfaction
of lis clients.

Over $717,628 18 have been pald
In Olaims to Enployers.

Praldent, - - SIR ALEX. T. GALT, G.C.M.G.
fie-Prisidint and Manag n DirectRALNSVIc.PrzZ'~tsud SEwARD RAWLINGS.

Socretary, *- . -JAMl¢S GRANT.
Uaàsrg,. THE BANK OF MONTREAL.

BEAD OFJIG':
157 St. James St., MONTREAL.

EDWARD RAWLINGS,
Vice-Pre. and aanaging Director.

ON.B.-This CoanpfLy's Deposit la the largest made
for Guarantee business by any Company, ;id la net
liable for the responslbiltiOiof any otlir rlsks.

OSBORNE BLOIS,
Commission Merchant,

Millers'& Manufacturers'Agent
(Wholesale Only)

-- RIEPR ESENTING-

Gama, larrison & Larner ...... London Eng,
Tea, Coffoo, Spicos. &c.

Boardman Bros .......... Manclester, "
RailWay Wasto, &c.

The Todd Milling Co............. Galt, Ont.
Flour, Mill Food, &c.

Thos. Todd & lcn... .......... d 4
Malt, Crain, &c.

T. HI. Taylor & Co............Chatham, "
Flour.

N. K. Falirbank & Co........... Montreal
Lard.

Underwood & Co..................Chicago
Pork &ci

One or lwo brga Canadlan linos wanted.
.Besi ofReferences.

-i ALIFAX, - Jsr. S.

HOLMEN & BROOKE'S PATENT

Exhaust Steam Injectors
Doliver fad water at 191 F. gainst any boiler
resuro, ltu iointg lthe work of i feed pump and
od water hater conbined. savoig fuel and

waier, and feedlirg your boiler for nothing.
For full partictllars apply to

E. FITZ-GIBBU0N, 16 St. Saoranient St,,
MON TREAL.

Bran steady et $10.25 on track, and Mlddlings
quoted nt $l9@$21.

GaocRaits.-Tiero continues a very dull

trado, ivhile prices aro anlntained. Sugars
are stondy, with sales of granulated at 6¾crd
7c, ant yellowsr at 5UcraGio Tois and cotffes
firm in symnpathy with outsilo markets. Fruits
steady.

IIAUWARU. - Business ls quiet, without
changea ii quotations.

Hines AND Sicis.-Tho bide market is dull
and featureless. Cured quoted et Go. No. 1
green is quoted at Go, No 2 et 4c, and No. 3
at 0, Sheepskins setady with sales at $1,25

1M Cait1 Capijtal Dtes of ends.
>.. soribed. 6 Ms. .a ' . ee r 6snt

-- b -- , - a - b

Brit.North Amorios. ·-.
Can. Bank Commerce..
Commercial, Manitoba. .
Commercial, NlId......
Commercial, Windsor..
Dominion ..........
Du Peuple..........
Eastern Townships....
Federal.................
Hamilton...............
ilochelaga .............
Imperial................
Jacques Cartier.........
Merohants' Can...

to Morohant, Hlalifax....
Malsons..........
Montreal.............
Nationale...........
New Brunswiek ......
Ontarlo ................

Queoo..........
H Ste en's.........
Standard...........
Toronto..........
Union, <Hall! az) ...
Union of Can. .......
Ville Marie............
Western Bank of Cean..

Arri. Say. and Loain !0o..
Brit. Can. Loan & Inv. Co.
Brit. Mortg.Loan Co........
Buildint and Loan Assoo ..
Canada Otton Co...........
Can Landed & Nat'l Inv't Co
Can. Pr. Loan and 8av...
Can. Sa. and Loan Co......
Central Can. Loan & Sav. Go
Dominion Sav. and Inv. Co.
Dominion Telegraph Co.....
Duandas Cotton Co...........
Farmner's Loan and Sav. Co.
Freehold Loan and Sav. Co.
Hamilton Prov. and Loan ..
Home Sav. and Loan Co....
Hoobeleia Cotton Co. ..
Huron & Lambton Loan Co.
Im rial Loan and Inv. Co.
Landeid Banking and Loan.
Lond. & Can. Loan and At..
London Loan Co.........
Lond. and Ont. Inv. Ce......
Manitoba Inv. Assoc........
Manitoba Loan........
Montreal Telegraoh Co a...
Montreal City a Co...
Montreal Street Ry. Co....
Montreal Cotton C......
Montreal Building Assoc...
Montreal Loan and Mortg..
National Investment Co....
Ont. Indus. Loan and Inv..
Ont. Loan and Dob. Co......
Poopls Loen and Dep. Co..
Real Est. Lan and Dob. Co.
Richolie and Ont. Nav. Co.
Royal Loan and Sav. Co.....Starr M'fg Co., Ilalifax.....
Toronto City 0Gas Co ........
Union Lan and 2av. Co....
Western Can. Loan & Sav.. .

$4 ,666
6.0000

587.
306,00
500 000

1500 01 'w

710.100

500,000

10000
2,000,0W0

12.000,000
1.200.000

1.000

180,000
2,500.000

200,000
1,000.000
2,000,

1,500,000
1.200,000

50 000
500,0N

130,000
1120,000

750000

1 000

1,50000

5,01.,0
750,ffl

2.000,000
1,000,
1,0000

500,000
1.057-250
3,221,500
1,500,000

150000

2000,000
500,000

700.000
5.000000

679,700
2.452,'700

100.0w
1,250.000
2,000,00

200,000

800,000
31009.000

1.000090

2,000,000

600,500

1,619,000

2001000
800,0«

3.000,00(l

4,86666
6,000,00

3648-
306 00
260,000

1150,000

1.5001000
1,00,000
5, 0,000

1 ýo1O

000,000

1,500,000
500,00012,0000

11500,0W0
5,ow00

12 80,0

200,000
1,0W,000

200000

500,000
1,2W.000
,478,430

342,597

619,132
322,412
289,036
750.000

2,000,000
663,990

681070.800.000
916,2.50

1o.0000

117100
1 100 )00

150,000100C0
315 039
625,900
493,000
.700000
622,650
490,54
100,000
312,500

2l000,000
2,00,000

600,004
800,000
300,00C
501),000

813,1
1,200,000

589,39k
477,23
470,tl0i
200.00
800,000
627.00C

1.400,000

1,216.666
800,00

25 000
165,000

60,000
1,230,000

4,000
550,000

in li nid
125,000
700,000
14000

2,315,00
275.000

1,100,000
6,000,0m

100i000
440,000
210.000
420.000
100,000

0,000

35,000
410,000

11(00,0%
40000

200,000
20.000
66.000

98,000
52,000

100.000

1.435.000

192,080

629,0CO
235,00

66.000

106001)
Som80,000
601000

1151000

30,000
165,t0
360.000
107.14

5000

Fl.
215 .%

:700.00k

April Cet
June Dec
2May 2Nov
30 June 31 Dec

3Mar 3 Sea
2 Jan 2J y

1 June 1Dec
June Die
June Dec
2 June 2 's
2Jone 1 )Oc
1Aug 1Foeb
1 April 1 Oct
1 June 1 Deac
1May Nov
1 Jan 1 July
1June 1Deac
1June 1Deac
Jan. July
June Dec
Jrin Oct
1 June 1 Dec
.............. . .
2 Jan 2 Jul,
2June 1De«
1April-Oct

156
127f

102
52
97

136

Io
102J
154

142
131
159

116
219
114d
140
ni
116J

217 2a3
îl4xd
90

100
99

1 Jan 1 Jul .....
1Jan 1July .... 115

May Aug ........
2 Jan 2 July .........
1 Jan 1July .... 198
Junc Dec 116
Jan. July 121
30 July 31 Dec 90 87
15 Jan--Qtiy 86 87

May Nov 122
1 June 1 Dec 136
2 Jan 2 July 125
2 Jeun OJuls..

2Jan 2July 1 6
8 Jan 8 Jly 120
2 Jan 2 Ju .....
15 Mah 15 Gept 127J 126]
31Dea 30June. ..
2 Jan 2 July ••......
Jan July ... 112
Jan July 1071
2 Jn~Qt 1031
15 April l51Oct 212
6May 6 NoN 189

70
Maroha-qtly 27
5 Moh 15 sept 128 135

3lDec 80June ......
30 June 31 Dec 111
1 Jan 1 July 125 13
(Jan 1iy ....
Jan0 Jel>' 42
iFeI 15 Sept 55

Jan Jul 130
,tarch 40

li. -Qthi 174
-lani, J) , l .. 132

Jean .1,i 16

The Mercantile Agncy 1 1H08. JD POTER
DUN, WIMAN & CO., AUCTIONEER.

BuiNex op fi. G. Dow & Co.Ne Bokanda ourR. ope . SPECIALTIES: Roal Ettats Gales. Tredo Sales
New York end Enrope. 120 Branch Offices. or Tons, Groconies, &,. Cargo Gales of Lena

Facilities unequalled. ant Oranges, .
W. W. JOHNSON, Boni Ecto andCommecial Sales ynlysolicited.

Manarer MontreaLl liamnh. Ancumete Valuation iishet. Twenttbns
____________________________________ yoirs' eXpOrience.

@$1.40 according to quality. Velfskins dull MONTREAL.
at flcf7e.

Live STou.-ReOeipts of cattle continue
fair, and prices unchaged. The best but.
chers sell et 3ic@4c, mediumc et 3ic(@i3o,
und inferior at 3. Sheop are dull et $560
$5.50 a bond, and lambs bring $4,253$5,.
Hogs steady et 4c@4o par lb.

PnovisiONs.-There is a quiet trade et un-
ohanged prices. Ton and case lots of long clear
bacon sell et 7îo. 0.0. quoted et 7îc. Bicks 10c
bellies 10oc, roils 8cot0o. Hams quotedat li
nnd pickled et 9tc@0cPO. Mess porkdull et $15
for Canadian gSlort cut $16. Potatoes firm at
85c@90 on track. Beans steady at $1.50@
$1.55 for snall lots. Onions scarce at $3.00 per
barrel: Apples, cholce are quoted et $3.50@$4

and inferior $26$3. Hops ar- quoted et 320
035c for cholce and yearlings et 20c01325c.

Woob.-Trado continues duli. There le
very little fleeco offering, and it is quoted
nominal at 20e. Pnlied wools dull at 22cO
22½c for supers and 25c 027¾e for extras.

SPECIALi NOTICE.

CEYLoN Tzas.-A direct Importation of fins
Ceylon tens bas just been received by Thomas
Doherty & Co., of this city, tea importer.
These toas have been especially selected te
suit the Canadien trade.and are ýpacked In 20
lb and 50 lb boxes,

THE CANADIAN JOURNAL - OF COMMERCE.

STOMK AND BOSDB.

879 80
73 75

4003W
11S on
48 87j
' SS
[il ou

150 (

2875
14200
1100
79 50

445 (0
2400

249 M
114 E
14000
220
1160

725217 W
57(0
9000

100 W
11060

99 0
tg 00
1>1 00
45 L0
45o00

6100

125 00

11000

63 624

4 60

9J (0
130bu
6400

58l 25

500
M5 00
40 00
87 01
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Wholesale Oroceîy, WIne and ProduceHoliuses.

THOS. -DOHE.RTY
Importers of

Teas

& Co.
and Coffees

29 ioSP1.TAL STREET, Corner Si. JOHN St.

g just received a direct importation of Ceylon Teas, paçkeçin
20-lb. and 50.lb. boxes,

"OUR NATIONAL FOODS"
And Choice Breakfast Cereals

Deccated Wheat.....4 lbs . Patent Prepared Groats.. .1 lb tins
Dej~itd llldOas 4 lbs Glutenl>, ..leur.......... 4 Ibo

atnw Fake Barley... lbo i ,.arley Mal ............. 4 b
iiolled iWbeeit Fla es . St .. 3 jh Itye MontI.............4 lbo
luckwheat FlOur, S-it . 4 Ibo 1 i hite Corn Onits....... îbs

Prcpared l'on Fleur..... ilbs eVse. GemMeZ ............. "***4 Ibo
lIera ena NI 11k Food .. i lb tins Frtmenty..............:..2iaetpeaoBro .1l 1er aly(z).... lb8

The Iroland Natlonai Food Co., (Ltd.j Toronto, Ont.
The trade supplied in Montreal, Quebeo and Maritime Provinces by

DAVID ROBERTSON & 00. "°..

THE BEST GOODS IN THE MARKET I

-Bologn~a, and TZong-a.e

L MOFFA T PA CKING 00., MONTREAL.
- Manufacturers of high-class Meats & Sausages.

Neais Worcestershire Sauce
& Pickle Co.-

JAMB, - JELLIES, - OATSUPS
AND SAUCES, &c.

Al goods warranted.

TQ RTO ~:: -ONT

EMBRO

QA TMEAL
EMBRO, - - ONT.

D. R, ROSS, - - Proprietor
The very b"t quality ef Standard Granulated

Rad Relier Ontmeal je manufactured at this mUlL
The hast White ats only arm used.Wben et called 01nly regolarly by an agent,

Prodtice, Wheleeale tGreeers sud other Dealers
eheuld communioate direct bv wre or mail.

W. EVA NS, Seedsmari and Nursery-
man, McCIil St,, MONTREAL.

SUCCESS IN GARDENMG depends on theqi1'lity "f the Soeds slu
If ton EIow My Soedi Yen will ensure au and-

ait yie d. Den't buy cçmmtsgtoned secdo. Sond
for my Itiutrated Calalogue and if Seeds arclit sold in 7e ir tewn send yeur orders; direct and
90t Y'O or gecilg loy roturn mai.

tNtSEItIS.froadInb Cote St. Paul, near

ruit and Ornamentql Trees, Floworinghrubs, Roses" ]ledding, Border and Vegetaple
Plants of ai kinds, Small Fruits, Geeeberrie,

rants, Rsspberries, Strawberries, Grape Vines,

FRUITS.
HART & TUCKWELL

McGiLl Street, Montrea.
WHOLESALE FRUITS

FOREIGN AND DOMESTIC.
Oranges, Lemone. Bananas, Pins Apples. &c., &ô

a- Apples a specialty.
qonsignments soliited..

MUN ++N+ShL"+++

In 2-lb. Briks.
Packed in Boxes, 12, 24 & 48 Ile.

This Pieh 15 Ont front the Largeet Newfoundq-
land odfsh, and quality isg Louarpeud-

Apply eSr. , -

STEWART MUNN & CO.
22 ST. JOHN ST.,

FON4TREAL.

STEEL, HAYTER & 00.
INDIAN TEAS

Direct from their Estat-a in India.
Proprstors of the " MONSoN " BRAND

Wall.known
us. Samples and quotations on application.1m

Toronto, Steel,,Rayter & Co.,117ront, E.
M9ntreal, Blaiklook Bro,, Common St.
Halfa, N.S., ., .Eagar, 153HolUsHt.

LOCKERBY BROS.,

WhwGsale Grocers,
et3'

L. A. WILSON & 00.9
28 Hospital Street, - Montreal.

- Agents lu Canada for -
Ilnag -er CO.. Bordeaux Olarets and Sauterns.
Ba O d Ditillery Co., Befast, Irsh Whisdes.
Groonlee Bros., Glasgow. Olaymoer Scotch Wblskey
Sanchez Romai., Jerez, Sherries.
Quantin & Co., cognac, Brandies.
Olede & Baker, Ojoorte, Ports.
Sev-il Hormnens. Tarragons, REdai and Mess Wtnes
Dents & <isldezmsson, Ar. Gold Lalt Champagne.

nit mg A 1.79 sai r4TT1NSIR flT f1r i..d OntChit:

-- IMPOR TERS-
AD

WTholesale Grocers,
CORNER.

St. Helen & Lemoine Sts.,
MONTREAL.

ALMONTE AND BLAKENEY
* Roller Flour,

and

Oatmeal Mills,
COARSE CRAIN FEED, &C., &O.
MANITOBA WHEAT CROUND.

Vîa transit to the Maritime Provinces.

Sampko and Prices on Application.

ALMO1Jf TE -. O15rT-

DAWES & CO.,
Brewers & Malsters

11DIA& PALE Àxc XX MILD ALE.
EXTRA àRD XXX STOUT PORTER

Wood ad Bettael Familles Sapplied.
]A~ND PORTER, Quarts aud Pinte.

Ornao - - 521 St. James Street West

Orders received by Telephone,

21

Corner Si te- là & St. Saorament Stre
MONTREAL.

J. & A. CLEARIHUE
IVORA :B. 0-

.And DaesICOMMISSION MERCiANTS Fruits &Produce
Consignments recelved in al lines.

*W- Agents for Skidegate 011 Works of Queen Charlottes Islands. -
Correspondence solicited.

Buy the best Canned Goods.

WINDISOR LION DAND
Tomatoes Corn, &c., &c.

P nIPABID IT -

IONS WENDSOR & NO., Hentroal
D. MASBON & Co., St. Paul St., Montreal A gents

ýo1esa1G~~~~~~~ crcl.wn n rdc oss

4

-t.

.4

-.*1
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THE CANAI

The Oueen Citv Ptg. Ink Co.
Manufactorereofu

PRINTING INKS
Cincinnati,. Ohio.

S. COLLINS'SON & CO.
MANUFACTUBERS OF

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our CutInks are used on the MAOAzziNndWUXEL.

by Harr.a & Brother, and on this Paper.

MANDER BROS.
En~1ioh an iî ho

.....AND .....

COLOJ1 S.
4 tao sole malters of the now and fimons color,

CARMINETTE,
(A netter Color than ICnglish Vermillon)

Sole Agena for Canada:

WALTER I. COTTINEIAM,
56 S. Peter Street, - MON T REA L

THE MONARCH BOILER
(PATENTED) AND HERCULES ENGINE.

Portable frornt ta hoixrse oc. upM

portable etei o h ofore produe for
w tc t dabxlit compac ns, andth~ecase

ateg" uo "' a n i a a a - t he nl

n.ih ilxle they cal bc .. ,Ld.

Writ ronds, or ilitûa rlo s. li s asll
aowllin a o or port_

iversal Job Pvres

Na ùi> o or IIII IS dxi aga il .1> i~l Clior

fottrNA 11ilrne&IsOt 00EoE

17iAt178. RO t. a S .1 , Amherstopp. d an ,

u Aotîhîîrn axîd 1uplw a ovoe douet
rlrxnit2iro gîlt 4 leaii y<e

~~Vrit.. ffor eicîla

FOR SALE OHEAP

Univorsal Job Press

JOUJRNAL 0F GOMME,
171 & 178 St. James Si, opp. Bk. John St.

Th
-Ste»

1 1 _ _ 1 - , , _ ,

Manufacturera of

udia.tn.om a- -. 114iua9-

NITURE
nedsteads 2 bleSPECIALTIES: DU3crib 3L

contailyon Ln èoo:plet5  for
Oityo.r Cort ta

Goods shiped in th w hite or flnished.
llotratod Catge d Prico Llut ftrishUd on2

applicat i ur d

J. W. KILGOUR & BRO., Proprielors
BEAUHAROiS, P.Q.

BOOK BINDING
AND

JOB PRINTING
IN ALL VARIEIES,

U AT TLE

dOl/RAL 0F COMMERCE.

& co.1
Holyoke, Mass , S.A.

-MANUFACTURERS OF-

Every Variety of

WJRE
Sfor all Purposes.

Biight, Annealed, Coppered
and Tinned.

Especial attention given to TINNED WIREcf
ver desoription, inlndingTinnod Cover.

Ing Wire for Piano Strings.

Prompt attention given to orders and
date replies to ail Inquirieos.

ESTABLISHED 1864.

1 BE L- L

PIANOS,

13EL L ýORGANS*

__Church PIPE Organs

Surpass ail Cornpetitors in Brilliancy and Power, Construe.
tion, Appearance and Durabllity.

SZZD FOR OATAzOGUES TO

The Bell Organ & Piano Co., Ltd.
Head Office and Factories, - GUEL.PH, Ont.

Branches at London, Eng., Sydney, N.S.W, and Toronto, Hanilton & London, Ont,

cadian Office ana School Fiirniture Co.
(Successors to WILLIAM STAHLSCHMIDT & Co.)

PRESTON, ONT.
School, Office, Church and Lodge Furniture,
Reoeived the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

ROTARY OFFIOE DESK-No. 61.

H. N/I!H11ÑGALE, Môntreat

t. your Bookbinding
of the Journal of Commerce.

TUF «MARVEL " S0HOOL DESK.
Paiented January 14th, 1886.

Representative, 7 & 9 St. John St.

and Job Prlnting don at the Of11e

422 IAN .TOURNAL OF COMMERCE.

e Beauharnois Geo. W. Prent8s
M Cabimt Factorv



111VM. 'ilATATMA'X TOTf~AV c"1-v oûiin.M

Electric Light Stations, Grain Elevators, I s OW
And ail Purposes where inter- El t .

mttent tranrsmission of Power Montren .
is required, rn Mia 0

Sherbrooke Eloctric Light Co.,
Sherbrooke, Que.

St. Johns Electria Llght Co., St. Johns, Que.
Gaiette Printing Co. and the Perranit Prlntrg Co., Montreal.

Canadian Pacifio Railway Company and many othera.

\ ]CILLER JBROS. & TOMS
l~ \Çjlesnooaaons TO NL.UR BR0U. & XITOwHEL.. ~LEaDass 1se

____ ____ ____ ____MO~T~ AL ~UBJ

k _

MOUNT BROS.
Manufacturing

Electricians,

766 Craig Street
MONTREAL.

Manufacturers of ELECTRIO
Bella, Annunciators, Watch-
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any of the above, made and fitted op
promptly, in a rellable manner and et mode-
rato cost. Repaire executed and satisfaction
guaranteed.
Bell Telephone 1265 Federal Telephone 558

W. &F.P.CURRIE&CO.
(100 Grev Nun St., MONTRBEAL,,

xAmoAcrosasor

SOFA. CHAIR AND RED SPRINOS
W- A large stock always on hand. -S

Roman Coment, Portland Coment,
Water Lime.

Drain Piles, Vent Linings,
lire Covers, ire Bricks, Eire oay,

Whitinx, Plaster of Paris,
Borai. China Clay;3to.

IMPROVING AND REMODELING

MT EA. T- I lqTGý

airaia iv

HOT AIR, STEAM or WATER
a Oum Em:I'LikS,

. E. C. MOUNT & CO.,
Plumbofs, 'Cas and ~Stoam Fittors

766 CraIR St., Montreal.
Telephoe No. 15. -

Stop the Engine
This is impossible, it is several storiesbelow, and the

lino shaft must continue to revolve till word ,an reach
the Engineer. -,

THE AOOIDENT mi ht have been averted or its
damage minimised, or the life that was lost saved, had
this lino shaft been driven' by a FRICTION GRIP
PULLEY, which could be operated instantly from any
part of the room.

Will it not pay you to investigate the Waterous
Friction Grip Pulley and out-Off Coupling, whiohem-
bodý' all these merits. It is made in two halves when
required.

WATEROUS ENOINE WORKS C., BRANTFORD CANADA

T!!E PECK, STOW & WILCOX CO.°°"
TinsmithToos and Machines, Stationers' and General Hardware,

Dividers,
Wrenche ,
Auger B1t.
steel squares,
Ink Stanids,
Paper Olie.

PECK'S
Patent
SIT

BRACE,
the only Brae

made with
solid Steel Jaw.

Will hold
Morse or Square

shank Drilla.

hisels,
Drawing Knlvesf
Hammera,
Cast Butte,
Osatera,

Ratchets.

The ce âie Litte Giant Meat Outter, Carriage Bolta, Builders' Hardware, House Fumish.
Ing Gods in great varlety, Ooffeo Mils, Steel Yards, etc., eto.
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Cs Ccsçadora, 3O E"NT s.ea'. ronzes
Teg Sats F iano and

Diont Bas, OaslA 2. C~ I Table.
TOIO't'ýaros * Casà U & 00., Lm uli

Capsanmd Saucera IMmnnCtzrsn.lpas *aMd1IatledGoe6s

China, Crockery & Glassware
O9ce and Sample Rooms: 339 and 341 St. Paul Street,

Moi5r-Er;1AT.

BRANCHES: 52 Princeus St,
~WChimn]0 WInnipec, Man, and Govern-

Globo. Lampe ment St., Victoria, BC. S-ti WaneIruit Jars, Impor Ordera a Specially. Sstaur, Ganl

BARBOUR'S
LINEN THREAD.

THOMAS SAMEEL & SON
AAOUTeS FOR CANA,

8 St. Helen St., MONTREAL

3 Wellington Et., Eas - ToRono
299 St. Vlloer St., - - - Qufflo

BUFFALO SEWER PIPE 00.
Manufacturcrs of

Steam Pressed, Salt Glased
Vitrified Drain

. . . .. .AND

SEWER PIPE

BLAÇK ROCK, ;-: BUFFALO, N.Y.

The M. LANGMUIR MANUFACTURING CO.
OF TORONTO, (Limited.)

(TRADE MARK REGISTERED.)

Manufacturors ut

TRUNKS, TRAVELLiNG BAGS and SATCH ELS,
School Bags, Shawl Straps, Hat Cases, Sample Trunks, &c.

Illuatrated catalogue and Prioe Lista on application.

TORONTO, CANADA.

SHIPPING TAGS
Having ail the machinery neoessary for the. manufacture of

OMiPIG TAGS, we would cali the attention of Mer-
enants and Manufacturera to our exoeptionally LUW

PK10BB in this lino at the Journal of Commerce.

ENAÂL 0F 00MROB

Manufacturers' Agent.

Correspondence solicited.

Nordhelmer's Building,

207 St» James Street, : : MONTREAI

te
le
le
te
se
te

1OUNDRY FACINOS
SUPPLIES.

Constantly on Hand a Full Assortment of
the above.

(QUAÂ.ITY GUARANT'ED )

AgentB for THE MORGAN CRUaIBLE CM'

PLÙMBAGOS.

J. W. PATERSON & CO., 47 Murrav St.
If0 row · zxM :_ ..

~~1

~~1

J. L. DUNN & 00.
MAIUYATcBZn or ALL KnDs OF

HARD OIL FINISHES, LIQUID DRYER, &c.
OFFICE AND WORKS,

Goyeau Street, WINDSOR, Ont.
Oorrespondence solicited with consuming and jobbing trade.

FEDERAL TELEPHONE Co.
Il( .IWITE-D>

Parlor Telphon.

Telephone--
-: Engineers

go Manufacturers of every De-
scription or Telephone Apparatus.

No Royalties; ail Apparatus
Sold Outright,

WM. CASSILS, JAS. A. WRIGHT,

HEAD OOmOE:

il 8t. Sacrarnent St., MON T REA L
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XONiTREAL WHOLE8ALE PRIGES OURBBENT.--THURSDAY, FEB: 26, 1891;

NameWof Article. Wh lsale. - Name of Article. Wholesale. .Name of Article. Wholesale.
't'

Boots. and Shoos. Mens. Boys. Yonths. e. 24o.

," r g a l~ ................ 080 105 $0 75 $085 It008 o t obcken 1-b tias.. 000 e80 Soda iash.....b5 2
Cose.

t 
....9 I 20 0 85 0 90 905 080 Boaettrki7.i-ibtn&.. 000 240 BalSd .... 1102150

lit 100 25 0 85 100 075 080 175 2O0
gip " . .. .. . ... 115 140 0 90 115 080 100

B ............ ..... 125 L 90 110 150 090 115 Corn Broomu.
Calf " ..... ••.. . •••••• 2 00 300 0 00 000 000 000 Archil . . . . 027 089
Buf CongesQ. ........ . 125 L 60 110 150 o0o 000 No.10estringshard .Caf .•. .• 190 '40 '00 000 0 000 wod handle.' 0 - ........... 88100olit boo.........................185.2160 0.95, 1 No.2do8string........ 275 0 00 i.0

in " ......................... 200 290 10.170 110 10 No.0do2trings. 215 0005Ca2f " ........ 275's90 000-000 000 000 No.4do hstrings......... 275 000 C ......... 00 100
Celt boot. half fox. . .............. 60 2 10 0 00 0 000 000 No. 8drl4 strings ..... 2-85 000 amier............01 w 0.

" ... "."............... 1 8 0 0 00 0 00 000 000 No.1 do string.i.... 245 000 Mdr........... 01
"oi 80x............................0 5.7.. 00 0 00 000 000 'No.2 do S1tring. .......2.10 000

Wom.& Misel îîda No.8' do Satrings,bass-Pggsa Womenx. Mh wood handle. . 75 0 00
fpii l attI.............. 0 65 085 070 0 80 040 050 . . string 0bas.wood .

BolitBalmora......................... 080 090 070 0 85 050 000 ndoe.......,.... 1 40 0 00 bu-
0p " .....................100 10 0 75 0 90 0 5000 65

Bu ............ 0115 0 0 050 06 65uhhrN . . 0 5
Pebbled "...............0990 ( 16 0 80 0 90 0 50 0 65 Drug & ChemIcaioSATU.........0s0

2Ca do rrinm ..... 21 00 OO
&fachioe3-d SftO* Sales 00 oo

Spld Bttn...............1 00 20 085 0s90 050 070 Ad CarbolioCr.t Medi 050 0 r t
Glazed Buff Buttol ............... 100 1200 070 085 50 070 aole .ape...........015 0.16

Goat ". .. ................ 150 200 115 150 80 15 Alum...............160 175 .040 00
PolishCalf............. ........ 150 200 101 0 0 w 185 BoraF, Stl1.......... 009 0o.11.0 0

Prench K80..................... 185 8 050 190 250 140175 Bro. Pot s5... . .... Ba ....... coû0Ce
_______________Car,_____Am. Bef..... 0 70 0<0 oc
Namo of Article. Wholesale, Name of Article. Whelesale' Cittior~ id......... 0 0 0 o bI. 5 010

PapldBatii.....e....... . 0 Ma20 l t0 n.5 . 090 ot A d. . . .. 060 065 Ac' Ca"oi 2........15 00

$ . . Copperaa, ner100 lbs..100 2 00 mnN.1teca). 0~
P r .I 20 1225 05re9am Tartar. .080 0 85 No ý, 2.l . 00

Caned Coodu. BoBton bakCd beans,.d. 1.90 2-10 ............ 1 75 012. o
li e $e. CornedBeef 1-lb....'.... 100 0 00 erione............ 0 -0,25 .. Bt.Corl..1900

bobsters, rcase,new. 7050 800 orned bee?2-lbs. 260 000 1GArabovr...055 1 25000
Sardines " ........ 9 21000 " 4.b. 4 90 5 10 .Tr............. 0 55 1 G00
Maohorel ". .. 475 500 f6.b.... 7 75 8 B00 Morphl.............. 2 01 2 10.

Bralmon, por dos.. ....... . 85 1 40 14-b0. 16 50 17 00 Opium ..........i... .. , ... 5 75
Clama, 1-lb tins, peor dos. 1 40 0 00 Lunch Tngs 1-lb. per dos. 8 00 0J 00 Oxalle Acld .......... il O 15
Oyster" " 1 65 0 00 " " -lbs. " ~5 525 Phosphorus.........075 0 80 a 00
Tomato'e, er dos....125 180 Eng.Brawn,2-lbs. " 180 000 Pota Bihromate...09 O" 007n 009D....50 11
Pesohos, 2-lb. yellow. 2 75 0 00 Soups, 2-lbs. " o 00 1 70 Potass Iodide.........S8 75 4 00 tsh oer....6047

8-lb,"... 895 4 25 Hoegg's Boston Beans d 80 1 9 Quinine............060 066 E . ..... .4.100
B oartlett ears 2-lb tine, RoastBeef1 i-lb, erdos 1 40 0 0 Strrchnine........... 110 1 25'u.

per ds........... 210 000 " 2-lb, ' 260000 Trtar 1AId....... 0500 55 .............. 50
StrawberriPs; 2-1b tins. 4-lb. " 400 r 00 TinO ryltais...........0 5 08

perdco........ .0 2 l B50000........... xt0 275 00 02"6-.1000
Pineapples,2-lb tin,p.dos 2 30 2 40 Devied Tone ,b lb" i 20 u CO Hoavy Chemicals.... ............ 'm 0'C4
Bluberries,2 beper dos 1 20 000 Ham -lb, " 1 2500 Bleaching Powder... 25 .25 . lon 500500
r.nages, 2-lb tins p d 1 9O 2 00 Chioken .. 2 00 0 00 BIue Vitriol.......... 50 6 50 Ttain Ba.er.........0

Cornperdos.......... 100 1 10 Turkey -lb.. 2 00 0000 Brisstone...........200 2 50
do -lb tins, Yarmouth None. 51 Tongue ... b. 16 000 austio Soda 60. 2 70 285 ta.0.

Finnan Haddîes, per case " " 70 ,. 2 95 3 05 Oasn, ..anu.a.... o n Cils

PotuSodaU Ash...... .....-... 15 7, •ate2t
jing. ~ ~ ~ ~ ~ ~Bd BBro'b... ........ 2 go 2) 50Bcrmt ... 0901fttsr

a l 2S od.. . . . . . . . 9. ...a . . . . . . . . 1 2 4 2 5 0
Rifiilér: 2- i b. e l éa 2 75 0 00 A Soupe, 2 s.UI 0jZ 00 N5Z4 00 one r ae... .. 1 75.2..0

3-1, 95 4 5 loeesBotonBenga 1go 1 q Q lnne ............. 0 Archl, o ..... .... 0 7 58

Bartlo t pea s. 2-b tin , R ou . Bee . 1-1 , peràozz 40 0 0 Strh.................. 1 0 ........ .0840O 4 8&
1 21b, 2 w 0 0 0 0 5 linex..Log.oo....... .. 08 10 0 10

ver dos.,- ............ s.......................... S90 2 25

Strwberie; 2lb in. .4-1. 400 0, Tn Cyâtls ..... 025 O_ 0 idpeg (Bnal)..... . 1 5 . 17

per~~~. da ra ....... ......_ .2 5 00 0 70 100o

pinupplff,-lbtinp.ds 'a' 2'0 '0 Hon y O ,ml ls.rGabe ...... ............. 1 0 00
Blucbrriss 2 lb.VerMaddi e....... ....... .... .11 m Ife

120 CO lam :11b 1 0 00 Bleobb t P wdr .. 2 5 % 0 lysraa ................. 65 00 75 on

do Vlrbdionlç8...Y.a...m"oüt.- Nono. x Tongu 1 6 W 00 Caabradord 60,. 20H l [errongs ...... 4 0 W.5 00

Plunu Iaddis er cse 0c'. ..... 295 ren5cht Shor ed, .... 40 4 50
Nôw ~ ~ ~ ~ ~ ~ e Trout........ 6000 D............ 20 0C

Relaiter:~~~~~Mioerl Nol;;1,j kitt... 2n 121d Ma (0v Wtfl ýj a # «rf

j. H. HORNE & SONS 00.,
MANUFACTURERS OF

1

PAPER,

Fourdrinier Machines,
Gylinder Machines,
Wet Machines,
calelder Rolls,
Cylindar Molds,
Paper Dryers,
Paper Outters,
Revolving Reels,
Upright Reels,
Cone Drives,
Fan Pums,.
Stuff Fnn
Suction Plips,

,,un Metal iolls,
Rubber Rolls,
Beating Engines,
Washing Engines,
Cylinder Washers,
Screens,
Winders,

-à MILL MACHI.NERY. 5

Hydrants,
Roll -Bars,

Bed Plates,
Rag Cutter Knives,

Paper Cutter Knives,
. Brase Valves,

Wooa Ohipper Kuives,
Barking Knives,
Jordan Engines,

0:0:0:0:0:0:

SPECIALTIES:

The "lHorne" Calenders,
The "Horne" Engine,
The " Horne" Jordan,
The "Horne "Plate,
The "Horne ' utter
The " Horne" Roll bar,

~~'EI ~*I~ A SPEGIALTYS ~#
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MONTREAL WHOLESALE PRICES OURRENT.-.THIBSDAY, FEB. 26, 1891.

Name of Article IWholesale. Nare ef Arice. Wheleaale.
Farm Products. . . s. S e.

BUrra: Creamery, nesti 0 23 0 24 . r«orle.
Earlier ditto........... 0 21 022
Datry Choiee ............ 0 21 0 22 ?Ira (Dl-Choit
Fine ditto .............. 015 0 17 Japan, Our. ta mcd. lb . 00 015
Western, choioe to fnest 0 14J 0 16 gond m5d. ta fne 029 00V
Medium .............. 0 08 0 12, Onest........ 00 035
HuEis: Finot ........ 10* o 110 ohoscest . 37I 0421
Good to ne ......... 0 10 0101 Il 0 M 0

edium............o 091 o oî y. yeeotogd. 015 020
Goal: On tafnest. 080 060

Strctlvfroh perdos.... O 17 0 1q Gunud. com........ 0 00 015

nest ilimod " .... 0 00 0 ..  010 04
Pour " " . 00V 0 uuIsporiaimod. te td... 0 2*025

I ra: 1889 ver lb........ 0 18 025 . fecte Ouest. - 030 035
Y1neat 188 0 14 0 16 Twankayom.to id.. 0 15 019
Old 0080 10 Colons............. 040 060
Now " ....... 0 30 0 88 Courucomn . 014 015

Hoa Paonuors : d con O ) 18
Bacon Smk'd per 1...... 0 0101 «m.d, ta good. 019 025
Dressed Moga " -..... 6 00 0 00 fine te Oest - 035 O55
Hams cty oured' ...... 0 10 011 Souqbong, camsee 000 000

Canvased 0 10 0 111 mcd te god.." 025 082
Pork Ca. a. e. per bbl 15 00 16 50 fine ta ob 035 060

t do .......... 155 16u00t.......... 071 O
a ..................... a 5e 15 50en)

Lard por lb ........... 0 08 0 Add 4oto for 08autins
• Common Refined .... 0 071 0 071 and g 2 0 29

MB es Java.........0 24 0 26
Clover, rod, er bush .... 5 25 5 75 ara.a.b.. 022 023
# lke, pur . ... ,.... 017 010 Jam aca..............000 0 00

i mothy, por bush....... 225 0 M 0 ie..................00 022
" l Western, 160 180 PlantationCeylon. I 024 026

Flax 56 ........ 150 170 Chlory............lb 011 013
Potatoes, For ba ....... 95 1 10 sr
lloticy, n eomb.......... 0 13 016 B. round is 0 00

" latina.........009 0s10 00
B0esw .............. 24 0 25 Powdered.li brIs.. 00 00

DUÂB-Ted budploed1 6 I75Paris Lumps, lis brio...,,. 0 17 O0
Das-|. d.hband picked 1 65 1 75 C 0

dium .................. 1 60 170 haItbris ,, O 07 000
bito .. . ...... 000 0 .. 007 000

Ex Granulatd bri s..n. 06 00
.r.In. . .raded.Ye.l.ws...0 10 0

15,adîtedintorWheat O000 000 orru l........... >4 4
'WbltoWlter. 000 800 14lb. te the gallon.

eSr ..*"* 00 00 Molasa a.dflarbadee) lxn'g O 33 000
Ilard M uNao.1 .... 000 000 Porte Rico6......... 032 084

No.2 ... 102 104 Antigua..............030 031
Northern. No.1, ...... .. 000 0 00Tinidad.............. 29 0 80

do, No. 2 ......... 09 95 BaiP dir
Oata, Manitoba......... 40 0 49 di. 5 as. tins. 2 25 00

" Ontario ......... 00 61 2114 I 200 00
Barlenalting ......... 0 60 0 65 Fr$$t; £0056 Muoatel. 245 255

" fod ... l.......050 000 ............. 265 27
Puas, ler 66 lbs .......... 0 78 0 ou1aek ..... . 75 400
Bye.....;..... ........ 0 62 0 65 Imvorial Cabinet. 00 850
Corn.ln 'on ........ . 0 00 0 00 Deeas....... 550 0 .0

alut , m t........o ... 0 00 0

Name of Article. iWholesale.1 - Name of Article

Sultana............perlb.
Soed less.............. "l
Valent!&, ...... ...... "

Carrants ia.
Proes enoh)...

" Bosniloa.ces .
Fige in baga .........I new loyers ;.......
Sh. Almonds. bxe....
a. 8. Tarragonea...
4 lmondspapershell

alauts.... .. ,"
S Greoble....

Filberts .

n. ........ mats
chste

Clov es. ... .... "
Nulma.........
Jamealo Ginger, Bl. "

African ..............
Pimento .............
Pepger. Black.......

Wite ....... "
Mustard, lb. pe rjar. ng

" 11b.
4 lb. jara, Cana.

" 1 ILb. "l

Rico, Com mon .............
" Patna......p.100b.

JapansCrystal.. "l
Sago ................. l.,b.
Tapoca, Pearl.......

" l lo..."
Qelatine, 1 1I. pk.

q1 Dk....
t2 g.....

Vermicelli. Canadian.....
Macaroni

Italian.........
Pui-Uitron... .........
Orange ................
Lemon ........ .......

D4lt's Ertracts :
Fine Gold, No. 8 er dos.

" 1 os..
" " 2, 2,os.

3, 3z.
Silvtr Star Stiv Fastie:

grosa cases.... Fer grose

Spanii, No. a............
" " 10............

S c. 5 e. j
018 0 1
000 0 00
0 061 0 061
00 000
0 06 0 06)
003 000
0 080 09
0 66 0 17
0 12 017
0 83 0 45
0 t4i.0 15
0 00 0 20
0 10 0 12
000 017
0 0 0 09
0 09 10
0 061 0 09
090 1 20
0 15 0 25
0 60 0 90
019 0 21
0 16 0 39

00 0 10 08 0 Ilý
017 025
072 075
028 0251
0 65 0 70
022 0 24

870 4 000 00 050
0 00 0 00
0 8p0 06
0 0061
0 07 007
105 110
160 000
210 0 00
0 06 007
006 0 07
0 1 000
0 23 0 25
0 16 017
015 017

0 75 0 00
125 000
1 75 000
2 00 0 00

9 00 000
4 50 000
9 00 0 00

LamWs Pickl"e.
Imp'l fff-Pints....per dos
Imp'l Pinta........
Im 'l Quarts ......
Conanged Milk, per osse,

4 dos. 1-lb. cases ........
Cond'ed Coffee-Mocha V
Java, ver os, 2dos. 1-lb os

Condensed Ceffee - Java,
rdos, 2 do%.1-lb cases.

ondensud Coffee-Jamai-
ca, per os, 2 dos. 1-1b. os.

Starch :
White " .....

Crystal Glosa..............
Snow Flake ...............
Dom. Rop. Corn...........

" Cern Starob.........
Pure White.........
Yintrar: Imp. Triple, 1 br]
Cote D'or..................
C stal Pickling...........
W W. XXX...........
W. W. XX ..........
W. W. X........
Pure Malt............
Cider X...................." XXX..........

Soaf : Best Laundry.......
" Common-.. ..

Matc : Telephne......
" Parler....... ....

" Telegraph...
" Star........

Hardware.
Antimony..

tri........
Crr: Ingot .... "

8; cathin ................
Hevy ets.............
ION OUT NArL-pOr keg.

fiet Cut Am. or Cu. Pat'n
1ndy te 60d ..............
Sdy and 967............
Ody and 7dy ...... .
4dy te fidy-Am. Pat.....

Sdy- " ......
îdy-6ne hot out.

Wholesale
i S . S e.

165 1 7t
3 00 8 2

'* 15 6 00

0
0 00

0 00 0 0

0 00 0 00

0 041 o Os
0 0o0
0 07 0 00
0 7 0 00
0 06 0 00
0 06 0 00
0 41 0 00
085 0 00
0 28 0 00
0 80 0 00
0 25 0 00
0 20 0 00
0 45 0 00
0 20 0 00
027 '0 0
0 06 0.06
0021 0 0
370 0 01
1 75 1 90
395 0 Cu
305 0 00

OiO 0 20
0 22J 0 28
023 9 23
025 027
014 016
0 181 0 19
0 22 0 24

2 40 0 00
265 000
290 000
315 000
3 90 0 00
5 40 0 00

Rtaflr: wiltl tiag biar h. mind that above quoitations a ly udyto largs loits.
"NoT.-1.Reners prices to tho wholosale trade; jobbers would have ta pay Io additional.

GI-OWER & 0.,
Steel Peu Manufacturera, Ciroular Points

and ail Styles.

Sold by all Stationera.

Faotory, Queen St., MONTREAL

WOODENWARE

.1 Hn..-

Wm. Ce & Sons "lf'g Co.
Of NEWMARKET, Ont.,

Manufacturers of

Pails, taba, Washboarzda, OStboa.
pina, Uaady Palla, £ard Pails, syrup
Poils, alio inr pozvious packages loz
011, Painti, 'aialah, Plokles, 1o,

JAMES LEE & CO., - Agents
MONTREALb

The Canada Sugar Refininj Co'y

(Limited)

MONTREAL

We are now putting up, expressly for famly use, the

finest quality of PURE SUGAR SYRUP, not adultorated with

Corn Syrup, in 2-lb. cans, with moveable tops.

FOR SALE BY ALL GROOERS.

&ll kinds of ,ob Printing, Book Binding and Paper Ruling done at the
JOMNAL OF COMMERCE OFFICE.

rý
M~ t 1
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Name of Article. -
arWar -C%$siMled.

Hay d 5dy- Cold Cut
3dy- anC. Pat.

M-unett, Am at
jjlCol, Ama. r Ca.Pa.s 0

sI to 6 dy ........
6d to 9dy ......... +•

t dy ..............
M y ..............
dy..ne .......

,Plear Box, Shook

............. ....i ..............d" audy,.e.....~...

ln 9............... .
.....y ...... *..........

.u .. ls........

. ..............

1 in .. . . . . . . . . . .

ln .. ............
.. ...........

S ............ " b
in ..............

c1w andi.

2in ............. " l Ib

in ............ " b
sud ........

2Ia.d2i.

in ............ . "

i and up...î '
clSch and %iav Cinch : l

, inuh........... P r 100 Ib

Il ln............ "
Il and 1).... "
.2 a d 21 .........".
â and 21.-.. "
8 n. an.1 . '

fl i 4l : .. ,,,. .... ..100 .b.
Il n... .. .. .." ...l n 11. .---l nd2......."...

Dsin. 60 . ".
Wr#wht .w S.'if Sji.:
7r N16 and i 9........
3" ...... .........
S1.16 ... ........

un............-...
(Dis. 60 p.r c.î

Wholesalo.Il Naune cf Article...
IlI - - 4 - I ...- - l

S 0. S: 0. H orse shloes.... ....... -. .
2 90 0 00 Terme, 4 months, or 3pc
3 40 0 00 oriodays...............
5870 000 4" sr. & d.-25 to0 du

- - CSilCha.s-I...... .....
2 50 0 00 C.UChain-..........
2 75'000 6.
son 000 7-16.
3 25 000 1............
4 01 000 00 avsiailrsn ,,
5 50 0 800 iXorewoods Lion, No. 28.

D. MC. & o..........
Queen's Read, or oqual..

4 40 000 common -,.-...........
8 65 000 Pl res:SiemenNo.l...
840 000 iness...........
8 15 00 0 alder... ..........
2 90 000 Langloan ........
265 000 Shotte ...............

Summerlee...........
480 000 Gartsherrie .........
4 40 0 00 Carubroe .............
4 100 00 Eglinton.....,.........

Hematito........... .....
635 00 Bar fIr#,-perl 00lbs
465 0 00 Ord. Crown .........
8 90 o Oc Best teined ........
890 0 on Siemens .................
865 0 00 Swedes ..................
8 65 0 0 Sheot Iron to No. 20......
3 40 G 00 Boller Plates.............
3 40 0 00 Boiler " Lowmoor.
8 25 O 00 0 Hoopsad Bande.

Csnda Plaid:
6 5 0 00 Good Brando .........
4 65 O 80 0 ro0 r Wire:0 te7 100 lbs
8 0 00 Wro't Iron pipe. teo 2 in
8 65 0 00 57J p..,over 2 ln. 621 p.C.
8 40 @ 0 Stee, ast por lb ......
815 000 " Spring, 100 Ib.....

i Tire " lb.......
6 85 000 " Bieigh8hoe. lb......
5 15 00 Machiner .........
4 40 0 00 Tis Pt. :
415 0 0 I Coke .................
8 90 0 000 ICharcoal ............
8 65 000 IX " ............

lxx " .... ••••
022 0 0 Do ...........
0 28 0 0 DX " ...............
0 24 0 00 DXX ...............
0 27 000 rw Platis:
080 0 00 I, 20x 28 ..........

Rus. Shoot Irn...
Anchors, ver lb .........

8l 93 0 0 20 Lion & ItownT
425 0 00 - 24 gauge.... ...........
4 50 0800 Ldad: Pig,per 100lbs..
475 0 00 Sheet " .....

Wholesale.ll Name of Aticle.
i --

Wholesale.Il Name of Article. WT

865 3 75. hot. , per 100 .bs ....5.
0 00 0 00 Zile: Shoet ..... ..........
1I 00 1800 -" Spolter.... .....
004 080 ScSe rèn-Chairs ........
0 05 0 00 Machinery sop. ........

0 000 Wrot itou ........
041 0 00 Powder : Canada Blasting
0 004) f Fptopp ..............

- Brbed.wiro, per Ib' Gal'
0 00 0 061 .• -'Paint'
0 061..07 Poncingwiro, No. 8 ....
0 00 0051 " No. 9 ....
0 05 0 051 " Né.10 ...
003 28 00 BuckthornWire ......0 00 23 50
22502800 Nhdes and Tallow.
0 00 0 00
22 50 23 00 Montreal Green Rides
28 50 24 00 " No.1per 100 lbs
0002300 No. 2...........
2150 22 90 " No. ...... ....
2150 0 00 L'anners pay $1 to $2 m"re
25 00 0 00 for srted, oured andlnsp'd

Bamilton, No. linsp.
225 000 l¶o. 2............
000 250 Toronto . .........
000 240 , " 2...........
3 15 400 Non.- Tho above are
2 75 8 (O pr,-:s in the west.
275 8 00 licago Buff .........
0 00 6 " Steors.........
260 000 "Calfikins ...........

Bulle........
3 0 825 Dry No'r West .......
2 66 0 00 Sheepskins ...............

Ca1ps.....................
0 00 0 00 Lambskins, ...............
a il 0 12 Calfskins uninspoeted ....
8 00 0 00 Horse Rides western, eachb
800 000 " " City..........
0 00 2 10 Tallow, reftned..........
825 850 " rough ..........

Nominal. Leather.
475 525

No.1 B. A. Solo, .......
Usual No. 2 " ..........

STrado No. 3 ". ......

Extras. Neo. 1, ordInary Sole..
NO. 2 " ..
NO. 8 " .... ....

8 00 8 25 Buffalo Sole, No1....... i.
10501100 " No. 2 .......
475 5.50 China " No. 1........

" " No. 2.........
6 50 0 0'. Zanzibar, No. 1.......
875 400 " " No. 2........
475 000 " " No..8....

000 6 506 00 6 25
20 00 0 00
0 00 18 50
O 00 18 00
300 850
4 75 5 00
005 01051
0 05 0 00
000 275
000 2 90
0 00 8 00
000 005

000 650
000 5 M
0 00 4 50

525 625'
000 000
550 650
000 100

5 0 6 00
S091 O 0091

007 009
0 05 0 061
0 00 9 00
0 00 0 00
000 0 00
085 1 0
007 0 00
250 8 00
075 1 25
500 6 (0
200 8 00

022 0 23
018 019
016 0 16
0 20 0 21
017 0 18
015 0 16
0 0 O0

. 0 00 0 05

. 0 18 19
S016 0 17
0 18 0 10
015 017

S0 14 015
.028 025

427

hbolesale

arnss.................26 082
Up.er Heavy ......... .... 0 80 0 8

LM t ...,.......... 0 80 0 86
Grained pper. ...... 020 8 082
Scotch Grain ........... 85 a8s
Kip Skins, rench ....... 060 075
En g igh O....... ..... ' 50 070

Caaa KIn ......"... 0 80 0 40
-Hemlook Calf ............ 0 50 0 65

" - Light ........ 0 4 0 50
French Cuit .............. 1 05 40
Splits, Light & Medium.. 0 17 024

.8plits, Heavy ............. 0 15 0 28
" - Small. ............ 0 14 0 16

Leather Board, Canada.. 006 0 10
Enameled Cow, pot It.... 15 0 17
Pebble Grain ............. 0 11 15
Glove Grain .............. 011 015
. Calf................... 0 12 0 14
rash (Cow) Kid ....... 011 014

BiE ...................... 0 11 0 14
Rusetts, Light ......... 0 85 0 40
Rtussetts, Heavy ......... 0 26 0 80" No. 2........... 0 25 0 30

" Saddlers'...... 8 00 900
tmt. alf............. 0 e5 0 80

English Oak ............. 088 0 42
Rough.................... 0 20 0 2
Dongola, extra.... ...... 0 80 08 a

S No. 1.......... 0 24 028
ordinary . 019 022

01is.
Cod 011, Newfoundland.. 0 88 0 40

falifax... .... 0 000
' Gaspo.........O 0 00 (0

S. R. Pale ai , 0 49,0 51
Straw Seul .............. 0 0 0 00
CodLlver Ol ......... 0 55 0 00

' Norwegian 080 082

Coud (lil, Newroundland. 0 00 0 42 ·
Do Halfax . . 000 0,00
Do Gaspe ........... 0 89 0,41

S. R. Pae S aal........... 054 0 55
Straw Seal............... 0 00 0 00
Cod Liver 011, N ld ...... o i 0 e"l ". Norwegian 1,8 0 95
Castor 0 1................ 010 0 12
Lard 011, Extra.......... 0 75,0 80" No.1........... 0 60 0 70
Linoeed aw.. . 0 65 0 68

Bolled . . 08 n 70Alivo, Pure............. 1 10 1 20
Machinery....... 095 1 05
Extra, qt., p uo 800 825

* te do. ..... 2 40 2 60
' pto., do. ,.... 270 300

Spirits Trpentine, bris. 061 O 6

Ritaiers til jtsau aier Lu simind thai thei ahvî geustatim cs a 9 tY tid large oti.

Discounts on Nails apply only for Immodiate delivey, and for quantîties named of each kind separately.
*eTerms for Cnt Casing, Book and Shoo:, Finishing and Tobacco Box ýBarreI, Clinch and Prossed Nails, four menths note or 8 pet cent.-off for cash

within 30 days. Disount on Boites: Carriage and Tire. 75 te 80 and 10; .achine, 70 ta 75 per cent. Terme, font menthe or 5 psr cent. off for cash in 30
days. Nulle and horse shoes, thrcoe per cent. off within 80 daye. Herse nails and spkos four monthe or 5 per cent. oIf in 30 days.

AUTOMATIC REFRIGERATOR COM'Y
BOLU KàAUURB OS

Bantahan's ateot lefri eratoî
1N 2'HE .00MINION.

ESpOClally adapted for the pZeservatlon of

FRESH MEATS
cooked and uncooked tish, Milk Butter,Ii j, uand al other irishable goods. Having a
thorcugh clrutatien of dry. cold air, it le
imposeble for one articlo, no matter how
sensitive te rocelve odor frem the other.
Used by (he Government in shlpilng fruit te
the ColoulaI Xhibition. Bond for spocliea-
tiens.

AUTOMATIO REFRIGERATOR CO.
u( lis 11111(t Stli1t, OTTAIWA,

Mon treal Branchi. 1747 Notre Dame St. Toronto Offce. Permanent Exhibition Buildings.

ar. w. WZTNsn,-F
- or -

Canned :-: Goods
SPECIALTIES:

Lobsterâ, Tomatoes, Corn
Baked Beans and ther Fruits and Vegetables ln thel. easeon.

PAGTORIES-Montreal, 70 Albert Street; Capo elove Gaep
Poo t ew Q. P Pabas P.Q - Beal Coe P.Q;
Littl ppegan.

QEO. H. LABBE & 00
Manufacturers and Importers of

Chairs, Rockors, Bodateade, Bed-
room, Parlor and Dining Room

Furniture and Bedding,
• 4 WOLESALE

N~os. 448 & 445 ST. JAMEIS ST.,

Stellarton Foundry Machine Woi*s
Manufaturers of

tocary Satu musv Millshingle, Zatlhe anld
other Machinery.

Supplies also Double Surface Plane and Matcher.
Bus. Planrs. Stovos, Furnaces.

Props.: WEIR & MORRISON

STELLARTON, N.B.
Correspondonce solicited.

The GILBERT
BIastine and Dred«ine Co'v

S[LIMInTHED

ONTRAOTORS, MONTREAL,
-THE

CILBERT BROTHERS
ENGINEERING CO.

CONTRACTORS, - MONTREAL.

N . ... ..



428 TUE 0ANADIAN JOURN9AL OP COMMEROJ..

MONTREAL WHOLESALE PBICES OUBIENT.-£HOBSDAY FEB. 26, 1891

Name of Article. lvholoealo mane of Article Wholealè. Namue of Asticl. Wholesal Name of Artici. W
eIl .... .. . C. . • ci' Wlnos, Liquors. otc. Martell................00

0rd........O121 00 Ma .......... 0
Car Lots Store, [2p.c.ofj O 0 015 Lumber. &. Alt-Bars's .. ,........qts 245 250 Cases (one star)•.••••. 116u 000
Broken lots ............ 0 00 0 16 pts 160 1 65 Plnet,oantiton & 00 ..... 3 685 ô0
AM. ln oar lots ......... 0 00 023 Anh1todin., M. 000 25 00 Parier-GuinT ess &Sons as (one starT ....... 9 53 0 to5 bble .......... +.. 000 024 Birh, 1 to4 in., M........ 20 00 25 00 Dubl iuStout..qts 235 2 40 V. . . ...... o16 01 0 c

10 bbis .......... 0 0 0 23J Baswood...................18 00 20 00 " p..s 155 1 60 Biquet Dubucho. 3 o 4D
angle bbe. O 60 O 24. Wainut, Perm ... .60 00 100 00 rit canada--er gal itonut & 0s... .. ;. .3 85 00
clus. 50fi. 100fi. Butternut, per M ......... 130 00 40 00 Alcohol" ;.........60.P84500 ann&0........37

United bnhs. 00 to 25.... q 00 G1 0 Cedar, round, linealfoot. . 00 06 00 10 spirits ............ 315 000 S. pe....cotch W.....h.er
United lnches 26 4. 1 60 Codr. flat, lineal foot.... 00 ...... 25 U P. 170 0 OU hherfs.........l.er gai 8 94" 00 RZ. Whi L · 2.. .. P 1.70 .. .. . .s..... -e ga D

41 50.... V 0051 " 60.... 0 00

W LeaprSu to 1001b kgs 6 OU
" No.1.............56 00
' No. 2............. 4 60
" No. 3........... 400

White Lead, dry .......... 6 25
Red Load ................. 4 75
Venotian Red. Eng'h...... 160
Yol. Ochre, French........ 125
Whiting, ordinary ........ 0 50

London, Washed 0 %5
Paria 115

Portland Cement, brl..... 5
Fire Brick .......... 23 0
Fire Clay ............... 150

*omostio Broken Shot.. 0 I1
French, T.F. Gask. ....... 0 Il

" r s ....... 0 12
American White. Bris... 0 17
Cooporg' Gluo........... 020

UaIt.
Liverpool per bag Elev'na 0 46Uanadian. ln mall baga.. 2 35

" Quarter,. 33
Factory-fll r bag.1 20

" - Qu artor i. 35
Rlco's lure dairy. por hag 0 00

quarters 0 M
Turk' TsIand .. ... .. O 00

erry, eRin.............
Ellm, 1of, lt .............
Elm, Rock ................
Remlock,M....,,,,

manl.,ohar, M.........ofado......... 
Oak, M I .... :................
Pine, clear M ....~I-........
2nd. qualitV, do ...........
Shipping a ...........
Mili do ..........
Lath, X ...................

ruoo, 1 to 2 in,, M ......
Shingles, 1st quail........." 2nd " . ........

'fobacco (duty paid)

No. iBlack Chewing, oads" ." " bxa
No. 2......................
No. 4 ..............
Bright Chewing.......

SSmoking.
R. & R ..................
Na" .................
m ................

MyrtleiNavy ..........

70 0.1W
15 00 17 00
25 00 30 00
9 0 10 00

25 00 85 00
16 00 25 00
40 00 50 00
85 00 40 00
25 0 30 00
140016 00
8 00 1000
150 160

10 00 13 00
300 325
200 225

0 41 0 00
046 0000 45 0 00
041 000
0 49 0 53
0 62 0 00
0 69 0 00
0 52 0 00
0 45 0 50
0.50 000
0 t 000
045 000
0 55 0 0

a s0 y .... . ..
P, Iuparial. 5 yr. old .... 2 40 0 00
% i 1885incass,ots 6 15 000

1885 fiaks 7 25 0 tu
c " 1885 ' do. 776 0 00
g Olub, 1865 qts 82.5 U 00

1685 flasgs 8 75 0 Ol
" 1885 " j do 925 0 00

Ports--.
MclKenzie, Driscoll & Co. 2 40 600
T. q. Sandieman & Sons.. 2 60 6 00
Ulode & iaker ........ 210 4 Di
Tarragoa .......... 1 10 1 L0

sherries
Pedro Domecq ............ 2 C0 650
Pemartin.................. 20) 550
Misa ...................... 21) 6 0u

Clarets -'
Barton & Guestier ....... 7 00 26 00
i altk te vintoge wine 6 50 29 to
Nat Johuston&Sons. 7 0028 00

ommry..Fils Co...20 0 31 00
.. % .Mumm ' o. oex. diy 2 00 31 0
Piner lleodseek .... ... 26 OU 28 f00
Perrier, Jouet & 00....... .28 0 31 0)
Gold Lack ....... .... 28 (0 30 00
Louis Duvan ............ là Qu 16 59
Louis Rooderor... ........ 29 00 hi 0
Brandius-Honne-sy ....... 6 60 8 00
1 star ............. essies12 V0 000
V. 0 ... .....,..... ....... 1 00 0 00

.. ..- o aseý j7 boHay,.Fairman,& Co. ... gal 3 60 380S..oases 7 00 8 WClaymore............ " 9 50 O ff
Glen alloeh. Ilghi'd. .gai 3 40 00,

' I -case 8 0 90
Gin-.
J12. De uYPer....per gal 275 060

... Ce. re tu F10 0(0
' green 5 bu 0 Di

A. 0. A. Nolet ..... ner gai 2 55 0oo
...,..,...es rea 9 5 0<0
e .cs green 5 0 0(O

irish Whisfey-
Bushmills .............. c 0(0 000
Jno.J ameson&Sr'on, 1 star 90J 0o0

* twt. star, 10 0) 0 0j
" • three star, Il to o 00

Geo RoG&Co.nnestar,qti 9 60 0 Ç0
. ". two stars, qti l (0 000

Dunvill & Ce....... . qt 7 50 ou
00. .

pilec .............. 021 022
Pallet, unassorted........ 0 21 0 22

l Extra Super...... 0 00 001
' B Supor.......... u ou 0 e

North WOst ............ 0 16 0 l1i
Buenos Ayres, pulleid .. . 0 3510 oa
Natal..................... 0 11 0 181

l Cane ................... 0 1 0 17
AutraliaTn ·... .no ne <.freriuR

Retailers will please boar ln mind that the above quotations apply only to large lots.

COSMOPOLITAN LIZE ASSO'N
HEAD OFFICE: 12, 14 and -16 King Street West, TORONTO

Officers, Auditors, Trustees, Etc.

RPsXDENnT-J. J. Withrow, Manufacturer, and Prosidont of
Toronto Industrial Exhibition.

Vi.-PatsoxxnITs-Hon. Sen. Clemow, Ottawa, Ont.; Arch.
Can pbell, M.P., Merchant Miller, Chatham, Ont.; J. B.
Carlil e, Esq., Life Underwriter, Toronto, Ont.

CONsUL.TNo PlIVs10IAN-Sir James Grant, M.D., F.R.C.P.,
(Lon.) Ottawa, Ont.

MUoxaî. DIosTon-JOIN L. DAVISON, B.A., M.D., M.R.O.8., (Eng.)
Professor TrInity Medical Colloge, Toronto, Ont.

SotICITon-E. F. B. JOHNSTON, Q.O,, Ex-Doputy Attorney General of
Ontario.

Dinuor.--Mesers. J. J. Withrow, Toronto.
Hlon P. Clomow, Ottawa. A. Campbell, MP.,

hîathain, Jai . G oldin, Guilh. Jas. Steven-
mon, M.P.. Mayor, Poterboro. A. S. Patterson,
Manufacturor, Woodstock. R H Smiti, Presi-
dont, lit. Catlarinies. Geo. Taylor, M.?.,
Gatnanmoquso. Jnucs O'Brien, Wiolesale Mer-
chant, Mouireal. Hon, JusticoTait, Montroal.
R. Profontaine, Q.0., M.P., Montrea. Darby
11rginî, MP., Cornwall. Sheriff Sweetland,
KD., Ottawa. F. H. Chrysler, Q 0., Ottawa.
Sherifl Muurran Esq, Ponbroko. John Dobson,
Pros. Board of Trado, Lindsay. D. W. Dow-
noy, Esq, Ires. Board of Trade, Brockvillo.
Guo. Guillet, hi P., Cobourg, Ont E. I,
Grcene, (Grenso & Bons Co.) Montreal. Fred.
W. nhIoui1aw, Montreail. Thos. D. Bell, Mont.
rGai. J. V. Teotsel, Q9O., Hamilton. Ald.

q';

fil

p-1i

ît.. i

CovrrRoLLUR AND TREAsuaRn-WM. SANDERSON, M.A.
AcCoUNTANT-GEO. EDWARDS, F.C.A., (Ont.) Chartered Accountant
Cainna-H. 0. DBAYyON.
AGENgT INMPECTORn-F. B. CARLILE, M. J. PATERSON.
AUDiTaRB-J. McARTHUR GRIFFITH, Auditor to Institute

of Chartered Accountants; B. J. Hul>,e Manager Toronto
Indastrial Exhibition. Trno

Bàrmas-THE CANADI&N BANK 0P COFMMERCE.
TaUosyTs-TH E TORONTO GOFERAL TRUSTS 00.
SoaETARy &N A uRy-FRANK SANDERSON, M.A., Member

Actuariel Society (Edin.), to whom communications should be
addressed.

James DLxon, Hamilton. John Hoodlos,
Hamilton. L. J. Breithanpt, Berlin. Robert
Scott, Galt. John S. Larke, Presidont, Oshawa.
Robert Honry, Brantford. James Cowan, Lon-
don. Geo. M. Reid, London. Chas. F. Col-
welI. London. G. M. Ostrom, Q 0., Trenton,
Ont. • N. F. Paterson, Q C,, Port Perry, Ont.
Michael { Twomey, Capitalist, Windsor. Hon
Judge Johnston, Bault St. Marie. A. B. Klein,
Q.C., Walkerton, Ont. Geo. S. Tickell, Belle-
villo. A. M. McKinnon, Guelph. Louis P.
leyd, Q.0., Brantford, Ont. Wm. J. R.

Holmes, Goderlch James Leitch, Q 0., Corn-
wall, Ont. Thon. Renny, Sarnia. E. F. B.
Johnston, Q.C., Toronto. John L.' Davison,
B.A, M.D., MR..., To'ronto.. Wm. Mowat,
Banker, Stratford. W. W. Farren, Banker,
Clinton. Peter Ryan, Registrar, Toronto.

J. B CarilRe, Life Underwriter, Toronto.
Charles King, Whitby. Wm.P, Prower,_Bow-
rnanville. W. Williamson. Port Hope. Hon.
J. 0. Schultz, Lieut..Governor, Winnipeg.
Hon. Thos. Greenway, Premier, Winnipeg,
Hon. Mr. Justice Rouleau, M.L:A., Calgary.
Lt.-Col. E. -G. Prier, M.P., Victoria. D. W.
Davis, M P., Fort McLood. Nicholas Flood
Divin, M P., Regina. D. Oppenheimer, Mayor,
Vancouver. John F. Bots, M L.A. Prince
Abert, Rob. G. Brett. M.D, M.4., Banfr.
John Secord, Q C., M.L.A., Regina. B. P.,
Richardgon, M.LA., Grenfail. James H. Ross
M.L.A., Moose Jaw. Wm. Sutherland, M.L.A.,
Qu'Appelle. Geo. 8. Davidson, M.L.A., Qu'-
appelle. John Lineham,_ M.LA., Calgary.
Wm. Plaxton, M.L.A., Prince Albert. Jool
Reaman, M.L.A., Yorkton. -

STE3EiL WIRE OHA~NT.
BROWN'S PATENT.

Cut showing fuli size of No. O.
Strongest, Oheapest and Best Chain in tho' Markets Made of bard drawn steel wire

Actual tests show three times the stiength of ordinary wolded chain.
We are now iasking four elses, i, 0000, 000, 00,'0. Send for samples and prices.

B, GREENING WIRE 00, Ltd., Hamilton, Ont,

5 Du
8 75

700
5 50
500
450
S75
560
1 75
300
0 60
0 75
125
3 00

2500
2 00

0 18
0 1i
D is
0 20
0 24

0 50
a 25
0851 25
0 40
200
650
0 n

ROBIN & SADLER
MANUFACTURDERS OF

LEATH ER
BELTINO.

Mfollairecl rasc Torotnto.

.. . .
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n or ·÷· iano ÷ïs agag
MAN1UFACTDIRERB OF

Upright
Cabin.et

* ~Pian.OD

For purity of tone, elastic

touch and fine finish they

have no superior. Twenty-

five years in the business

should be a reasonable guar-

antee of quality. Every Piano

Warranted.

. MANUFACTURERS.

Brantford, Canada

SAFFORD'S PATENT RADATOR
HOT WATER AND STEA'M HEATING.

PATENTED APRIL 16th, 1887.

The.NLY-JRadiator in the Market
Built WITHOUT Bolts and Washers.

The MOST EFFECTIVE ever invented.
The FIRST ORNAMENTAL Radiator

manufactured in Canada.
No Cumbersome Base. 'No Bolts.

No Packed Joints.
Free, Unobstructed Circulation.

Even Castings, Nipple Connee-
Z tions, Absolutely Tight and Per-

manent Joints.

'½ lM M M M MMM lll M OVER 20,000 NOW IN USE.

B ~ow to, as we are tho only maiufacturers
in Canada of the

Toron " Radiator.

~ ~Toronto Radiator Mfg.
TOIROTO.

H. MCLAREN & CO., Eastern Agents
flH3m-T GN 3 ?0 St. Francois Xavier Si., MONTREAL
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IROCK ISLAI-TD, F G

Manufacturera of

Blacksmiths' Stocks and Dies, and Reece Screw Plates
Cutting ail Sies to i Inch Taps for ail Uses.

Younae New Axie Cutter, and other Labor Savlng Tools

WELLAND, O NT.,
Manufacturers of

Steam Hoisting Engines, Portable Engines

Horse Power Hoists, Hand Hoits,
Derricks.

DERRICK FITTINGS (for ail purposes) &o., &0.

N. B.-We have in stock (5) No. 1 Horse Bolets and

(1) No. 7 Steam Hoist.

Correspondance solicited.

Il. MU NRO. J. MCINToBs.

AP.L EXANDRIA OARRIAGE 'VWORKS
MUN RD,

MCINTOSH,
& CO.,

Manufacturers of
FINE

Gladstones,
Phaetons,

Carriages,
7 - &c., &u.

TILBURY CARTS A
SPECIALTY.

AIexandPla, Ont.

JARDINE'S Patent Extension EXPANDER
iJlii!Il~ _ _ELF-FEED/NG.

Three Bizes--Expand any tube

i from il in, to 5iIn.

A. B. JARDINE
OPENED CLOSED & OoN.,

"•HESPELER, ONT,.
Manufacturers of Blacksmith's Tools and Tube Expanders.

ORTLAND L"ORGE
And Ships' Iron A'ne Manufactory,

-.....-- ----- ~6---"..

S- 4A e--- --- -

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - - ST. JOHN, N.B.
J. A. & V. A. CREBLEY, Fropra.,

-uSiunAcruaxns o-
Hammered Shalting for Mill. and Steamboats, H sites, Locomotive Frames, Truck, En nl and C Ax es,
piston and Conuectissg Rodls, Cranke and Criank Pins, Guide Bats, Cross Heas Boamn Strsps, Wlsee Arme,
Gate Heads, Shipa' lion Knees, Anchor Shapes, Davitts, Iron Rudders, and all kinds or Hammerad Shapes.

RalIway Forginegs a specialty.

- JOB PRINTING of every description done at the Journal
of Commerce Offiee.

H. W. NORTERUP & 00.
Commission Merchants,

Fish, Tea, Dulse, Fruits, Spices,
Groceries, &c.

-o-SLE AGENTs-o-

Canned Finnan Haddies.
S'2T'OT=T, :LT :B.,r

A. C. SMITH & CO.
.- WHIOLESAa--

- Produce -Dealers-
Hay, Oat, Heavy eed, Potatoe, Butter,

Cheese, Pork, Hams, Lard, &o.
SAINT JfIHN. West NeWBrurswick

ST. JOHN, N.B. CANADA.

W. A. LOCKHART
AUCTIONEER & BROKER,

Consigmrnts of Merchandise. Manufactured
3oods, &o., for Auction Sale, solilted.

IlLEs BOOM:
io6 ]Prin.ce WlUim Street.

WM. PARKS & SON
(nrIITn)

Sr0 T-o-:]% JOE1f NB.
Cotton Stinners, Bleachers, Overs

and Manufacturers.
(lotton Yarns, Ca ot Warps -Bail Enittini

aottoneHosory a carn lad arne forManu-
facturera' use.

Beam Wa efor Wolon Mlle, Grey Cottons,
r tne Drille and Duoces.

Sheetings, Shirtings and Stripos.
Eight oz. Cottonade in plain and Panay MixedPattorns.
The only i Water TWist " Yarn made in Canada.

ACENTS i
Wx. HEWITT, Joss HALLAM, Toronto, Ont.
Il. A. LAROCHI. Agent 'for the Province of

Queboo, 61 St. Prancois Xavier St., Montreal.
MI LLS «

New Brunswick Cotton Mills.
St. John Cotton MilII.

ST. JOHN. N. B.

MO3SatTCToIq

SOAP AND CHEMICAL
MONCTON, - - - - N.B.

Manufanturcrs-of Brand "Risini Sun," a ececi-
alty, and othor favorite brande. Railway Coolin
and Lubriotin Greasses. Metal. Palnts, £o.

. orrespondes olioited.

S. R FOSTER & SON,
Manufacturors of

WIRE NAILS
STEEIL &, IRON-CUT MAILS.

And SPIKES, TACKS, BRAOS.
SHOE RAILS, HUNGARIAN NAILS, &c.

ST. JOHN, N.B'.WANTED!5,000
WANTED! OUNG MEN

Alli money-makingthrifty, industrions follows,
who aro'determinedto be:thoroughly posted in Bu-
siness mat.'"BUSINESS T/PS'' s
Prîca, 1.50; froebymail. Invaluable Telle
you all about BANING, and shows you how to
pass Oustom HousecEutries, quick methods of
calculation. No live Young man can afford to be
without It. Agents Wanted.

W. DRYSDALE & CO.,
Publishors, Booksodiers, Importers,

232 ao. James Street.
2365 St. Catherine Street,

MONTBEAL.

THE CANADIAN JOURNAL OF COMMERCE.

New Brunswick Advertisements.

,
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INSURANGE RGENTS
Respousible and capable Fire Insurance

Agents and Agents of other branches of

ISnurance in Cities, Towns and Districts

throughout Canada, having the opportunity

of doing some Life Insurance business, may

represent ONE OF TUE L4RGEST AND MOST

RoD0RESSIVE LIFE COMPANIES in the

world, issuing all modern plans of Insurance.

W- in applying for agency, address com.
munications, with full particulars, marked
"CONFIDENTIAL," to

"RE/DENT MANAGER,"
Box No. 2079, Post Offlce,

JLONTRHAL

BRITISH EMPIRE
Assurance Co. of London, En.

ESTABLISHED 1È47.

CANADA BRANCH, MONTREAL,
Canadin Investments,

near y • - - ,00,0

ACCUMULATED FUNDS.
1857 .................. ...... $ 565,000
1865 ........................ 1,185,000
1873 ........................ 2,810,000
1881 ........................ 4,210,000
1883 ........................ 4,780,000
1885 ......................... 5,804,000
1888 ................... 6,386,000
1889 .... ................. 6,854,000

F. STANCLIFFE General Manaeer.
General Agents, ý - Toronto,

J. E, à A. W. SMITH.

LONDON
Guarantee_____

Accident
(Lunru)

OF LONDON, - ENGLAND

CAPITAL, - $1,250,000.
Head 0ßes for Canada:

72 KING ST. EAST, - TORONTO,
BONDS OF SURETYPHIP

Iused for partiesi In position of trust where
seonrity la requirea.

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTO,
OHIEF AGENT FOR CANADA.

Geao. lq. Patterson, Agent, Montreal,
PRtVINCE a QUEBEo.

Tbe Directors are open in entetain applicatiooa for
agenciez Whoee the Comnpany la oet airead efficimntly
repooscated.

·Cascade Narrow Fabric Com'y
CO..A..rIOOOK, Qum.,

-MANUVACTDREES Ol-

Fine Tailoring and Lama Braids.
WE noW call the attention of the

RETAIL Trade to our

NEW CABINETS OF ROLL
DRES SBRAID.

Theose beautiful Cabinets presented
FREE to Retail Patrons only.

Correspondence Solicited.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

oapital and A88ets, - .--- $2,859,054 40
hueome for Year ending 81st Dec., 1889, - 1,716,090 80

Head Of:à.ce - - - -- - - - Tronto, Ont.
J. J. KENNY, Managing Direotor.

A. M. SMITH, President. C. C. Fo08TZ, Secretary.
J. H. RoU'I & Co., Managers Montreal Branch,

190 ST. .AMES STREET.

TIrIE FIRE
Insurance -:- Associa ion(IZar-Zp'),

Of LONDON, ENGLAND.

SIR DONALD A. 8I1TH, K.C.M. G., M.P., - Chaiman
ROBERT BENNY, Esq., - - - - - - - Directo
BABDFORD FLEMING, Esq., C) X. . -

Chief Office for Canada: - MON TREAL
No. 47 St. Franoole Xavier Street,

Ji KENNEDY, Mana»?.

WHOLESALE MEN
Should send for an Estimate for thoir

80kbinding and O cu Slationely
TO Tel

JOURNAL à COMMERCE,
171 & 173 St. James Street, MONTREAL.

i4ufrrratiuDit iiifr
OraAomss lui. Xlead Offlee, Toronto.

Remember, after Three Years
POLICIES:-: ARE - INCONTESTABLE.

1re. from a]l restrictionis a to residoncoe, travei or ocoupation.
Paid-up PoUmy ad ons Burrender Value Guaranteed i eaoi PoU.y.
The New Annuity Endowment Policy affords absolute protection against

Earir Death, providei a fiscome in old age.,and is a good investmet.
pl es non-forfeitable after ayment of two full annual Premiumn.

Proflts, Whleh ane unexcelled by S.nY company doing business in Ciatade,
ar allooated ery fate estr from the issue of the poliey, or at longer
poiods as ma& b. sole tib the Ineured.-lo PIWYMN Bo ALLJCATED are ABSOLUTE anda not liable te b.
r.duoed or reosfld i m future tima under any circumitanoes

Partei pa»lr Po1 H olders are entitled te not lea than 90 per cent of
the r ed lu thoir suas. and for the put soven yemis have acotuali,
Il 95 Plr cent. of trbe prots mo earned.

W. e MAjONALD & K. MA O



.1

'il ~I
~ 3

n '~14

r

~Ii ~r

1»

Il ~~P'
i: .~'iJ i

,.~ ,~

'i~
~

t'

"i j 4

~ii '..~
~

'1.~'

"I

't'

Il

*i.

't Il'1h

S - £ . « < Boot and Shoe Manufacturera.

Importar and Mnu6ctroi of ARCHIBALD &TURNER
ru lemanguWholesale Manufacturers of

Ine Boots and Shoes
OF EVERY DESORIPTION.

9 Conmon St., MONTREAL.

McCOLL' BROS. & CO. WHOESl "
TCZLO=TOI Our~ and M

Arc tho solo manufaoturero of the famous M AN U FACTU RERS,

LARDINE :-: OIL sr. Nriuar= P. O.
Known everywhoru ras thc finest 01, in

Canada. COHMRANE, CA88ILS & 00,
McCOLL'S Renowned Cylinder OIL NMzaàeruIS Or

H[as Absolutely no Equal. ""
Aok for Lardine 011. QOTS & SHOES

CORNE or

Craig & St. Francols Xavler Sts.,
MONTREAL.

CANADAN RUBBER CO'Y,

Rubber Shoes, Felt Boots, Belting,
Pa0king and Fire Engine Home,

Produoeraof CRUDE and Manufacturers of

Illuminating Oils, Lubrioating Oils, Paraffne Oils and Wax, &o., &o.

P~EDT~REO.LIA, o]S-0T.
SUBSCRIBED CAPITAL, - . 100,100
DEPOSITED WITH COVT. OF CANADA, - S 54,724

sIR ALEX.CAMPOrLL.KG.M.O. PiRS
tict Govr.ufontario)A2) JoHN L.BLAiKiE: Eso.VICE Pats.

Cm .,'~(G.C.ROBB. Chief Enineer A .FRASER. Secy. T.Os.

Consut119G E3E~. HEAD OFFicE. 2IRONTO ST.
'TORONTO.

Prevention of Accident our Chief Atm. Economy of Fuel Secured.
J. W. GRIER & MUDGE, Agents, 1725 Noire Dame 8., Montreal.
0. EIGRANBERG, Resident Inspector,01727 Notre Dame 8t.

SECURITIES.

British Columbia.18, p..........
18n7 .............

Canada, 4 p. .loan, 1860.............

Sp, c. lon.1lm ............

Debi. 1884, Sip. o.........

London.

104 iti
lm0125

109 111

103 105

She Ralwav à other Stock. Feb.

New Brunswick 6 p. c. 1937....... 100 103
Quebec Province. 5 D.0 1874 . 106 108

Do do 1876 p.a... 109
Do do lm84k P.o0...103 106
Do do 1883 ...o. m ii&t n lo qth W.2on pc.Ga

100 At i lotM.sr.......115 117
10 Bufalo and Lake Huron £10 sl..... 121 18

100 Do b pc. lot Mort.......132 131
800 Dû 2nd. Mort. ...132 1U

Co" Central 5 P. o. Uot M. Bdan lut.
tuer.By goy..... .. ....106 les

Canadian Pacifl $100.......... 751 76
100 Grand Trunk, Georg Bay, &c.

1ut M.------.................101 10s
100 Grand Trunk of Canada Ord. sto:b 91 91
100 2nd. equir. mtg. bds,6 po 126 128100 lut, prof. utok..... 65
100 2nd. prof. stock:....... dB100 3rd prof. stock . ... 28
100 5 p. o. Per. deb. utook.. 124
100 4 P. c. perp. deb. stock.. 97 98

DUO D To

Commeroe, .annce, Inrance, RailwaoYs
Kanufactuing Jining and Toint

1isued IIery FrIday Morning.
SUBSCRIPTION i

Montreal Subscribers, . . . • a o
Mail Subscribers tn sny other par of Canada, 2
British Subaibers, • l ut
Amaecan 1« ....... $
Single copbu ... . ...... uuc

Ediertal and Burkur O0M:

Nos. 171 & 178 ST. dAMES STREEl,
Huad of St. John Streot,

MONTRBAL.
M. S. FOLEY, Editor, Publiler and Proprietor

48- We dé %el ound.rtaâ t retur7 unOs
Mucris.

|=u A V"a' ' te b 'id'e mdqusrsol

482 THE CANADIAN JOURNAL OF COMMERCE.

Gret Western shares5 P.C..
6 p.o. bdp.. 18U .

Hamilton and N. W.,6 p.o.
M.of Canada Str lot 5 p.o.
Mnnl and Champlan 5 p. o'

ltmt b°............
Montreal ra O t mtg. p.o...
N. of Canad lot t P.C.s .. .
Northern Extension. 6 P.Co. prof

ueeCntcpal L c. lu ana .
t y 4 o f L o dn o n d) 1 s t M o r t . .. .

et. L. Mnd t t5 p. o.........

Bants,

Ban rth Columbia ..........
Bank cf British North Anieica....-

Muuicipal Louis.,

City of London <Ont) lot prf. 5
City 6f Montroal ut d P.. 7

14 1 .................
City of Ottawa. 6 p.O.et.1.. ..

rdee n 1873 .....
1875 ....... ....
1875 .. 19........

City of Que . 6 P.C. con., 1872.
6 p o dcom 187 .
rm ,1878.

dity of Toront 6 P.. ot. 1877..
1 n.c. utits. of:db., 1874..
5 P.C. Iln con. deb., 1879..
4 P.C. utc. bonds, 1921-28...

CJity of Winnipeg deb. .1884 5 p.c..
deb. sortiv. ig88 6 ;.o....

canaa Ceomp any .............
Canada N.rt-.-Wet lard C.. ......
Hudson Bay .............
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L.oading Hotels ln Canada.

Euuarns 1885.

OTEL BALMORAL
NOTRE DAME ST.,

montreal, - Canada.

RATES: $2 t0 $3 per day.

The most central, and one.of the
most olegantly furnirhed and best
equippod Hotel in the city.

Accommodation for 400 guests.
Stroot Cars pass the door too all

parts of the city every two minutes.

JAMES SMITH, - Proprietor
Formerly of Overlook Mountain House, Catskil

Mountains, New York, and other first-olasa hetels

St. Lawrence Hall.
T HilS HOTEL was opened on the First of May, 187?,

Jby the forme Propritr, s ulngad faveran
British E thre, Who has spared no expenne in entirl
re.famriohng tlie Whoe lietuse; aise addinge.i
modern improveenents, whicl wiii ccesiderably
csiance the aiready enviable popuiary o this fisal.
class Hotel,

H. HOCAN, Proprietor.
S. MONTGOMERY, Manager.

HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. H. BOWKER & CO., ProPs.

Tag MELLEN HOUsE, WINTHRoP :-: HOTEL,
Sall River, Mas. Meriden, Conn.

THE RUSSELL,
OTTAWA,

TE PALAOB HOTEL OF OANADA
This mapificent new Hotel, fitted up ln the most
modar style, r nom re-opened. The Rusell contaîns

accommodation for eveir Four~ Hundi'ed Gueste,
vil passenger andt agage eiavators, and commands
a splendid vsew cf thse Citi, Parismeotas'y gon
riverand canal. Visitorsto the capital haviegiusiness
vith the Government find it most conveoientto stop. at
the Russeil, whiere they cen always meet the iea îng
public men. The entire Hotel is supplied with escapes,

nd s casE oy atre tisra ould et b any:confusion or
SingT. Every attention pir te OuESts,

.ST, MOCQUES, Prop.

ST. LOUIS HOTEL, - Ouebec1

WILLIAM E. RUSSELL. President.

SHIPPING TAGSs
Having aU the znachinery necessary for the

AnlIacture of Shipping Tage, we would cail
the attention of Mercina and manufacturera
to Our exceptionally LOW PRICES In thi
lle-.0uJRNAL OF 00KIYJEBo0.

Hotel Directorys

Price Qf amission to thi directory ù $10 per
Gffluffl.

ONTABIO.
PrAcE. UNAE. pa. OR Max.

Baoorvuu.. The St. Lawrence Hall ....
Anos Robinson

DumoAs......... The Elgin ............. ,.
GAi.......... The Queen's .... ,.. Lowell
HA ,ToN ...... The Royal.,.... Hood Bros.
KMGOs, The British America, J. E. Dunnbam
Losnon.....The Tecumseh ..... 0.W. Davis
Oî-rAwA.. The Russell.. Kenly & St. Jacques
ToRoNTo... The Queens .. McGaw & Winnett

QEBECU.
MonTRmà , The St. Lawrence Hall, Hy. Hogan

* .. The Windsor idotel.... 0. swett
* ... TheBalmoral. .. S.V. Woodruff

Quno ....... The Russel ...... W. Russell

NOVA S8OTIA.
EIax.. .... The Halifar..L. Hessleiu & Sons

BERMUDA.
BEBUDA ...... Windsor Hotel .... W. Bradley

......... Wavorly... Mrs.,Wm.[S. Dore
......... Hamilton.... Walter Aiken
.... American Hfoue....A. Paschal

Bermuda Advertisements.

JOI-IJ BA I TT,
Shipping & Commission Merchant,

Wholesale Deialer in Provisions, Grain, Hay and Straw.
coneigomenta soliiited.'

Orders for Bermuda Produce attenddto promptly.
Parliament and Victoria Streeta,

HAMILTON, - BERMU A.
REr1n50E- mlliofl, Bermuda:

Bermuda Bank, I Butterfleld & Son.

THOMAS H. PITT,ShiP Agent,
Commission & Produce Merchant '

And Dealer in Lumber, Sugare, Provisions, &o.
Consignments slioaited, and rders promptly

attended to.
36 Front Street, - .HAMILTON, BERMUDA.
References-Meosra,. Back Bros. & Co. Hlifax N S

leWm. WaU'e Sons,' New vi1ok
The Lombard Investment Co,. Boston.

Carland's Banks, Bankers and Bank-
Ing \n Canada, With List of Bank
Solicitors and Commercial Lawymr#.

PBIC.E - $2.00.
The above is the title of a work junt pablished,

which will be found to contain the pith of Cana-
din Banking, with a complete list of Banks and
Bankers, and where located. The crowthof Sav-
inage Banks, Insurance, Trade and Commerce,
Railways and Railway Traffilo, Postal Service
Mining and Minerai Production, and Receint an
Expenditure of the Dominion since (1867) Cnfed-
eration. Aise Acte of the Dominion Parliament
roelating to Banks and Bankint, Savingg Banks, In-
oursnon Bills of Exeheago.Choques and Proussosi'
Notes. The Issue o g Spenia and DoMinion Notes
with a synopsis of the Banking Sustemo of othor
countries.

Tho esnesirous of obtaining this work may do so
by sending price to the editor.

N. S. GARLAND,
Departmont ofainance, Ottawa, Canada.

Acceuntants. Ag|ents, &o.
(PFr Lgal Cardt mU eik¢r»ae.]

B. HUTCHINS & CO.,
Real Estate, Rentai & Financial Agents,

Room 201. First Fiat, New York Lite Building,
Place d'Armes Square, - MONTREAL.

Telephone 2486.
Stocks, Bonds,Mortgages ad Cash Loans negotiatea.

WM. McKERRON,
Custom lHouse and

.Forwardinig Agent,

LA.LI:F.AX, 3%T- S.

S. A. De BERTRAND,
Offtcial Assigne. for the Pro-

vince of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipog. Inselvent and Trust
Estates carefully manssaed with promptness and
economy. ial attention te confidential busi-

35 Portage Avenue East, WINNIPEO. MAN.

ESTABLISHED 1864.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
E. I. C. CLARKSON, F.O.A. W. H. Oess, P..A.

A. J. PHILLIPS.

R, C. CLARKSON, F.C.A.,
, TONONTO, ONT.

Chartered Accountan t, Trustce,
EsrAniLsesa 18641 Receiver, Financial ent.
Agenois at Montreal, Que. and Winniveg, an.
Oorresoonce at o ndon, Glasgow, Hudderslield

B3radford, Birmingham.
Foreign Messrs. A.& S.Henrv & Co., Bradford
Reforences 1 The City Bank, London.

JAMES C. MACKINTOSH,
Banker & Broker,

il .&aT. Mr -PA Ur. .Ir .. ..
Special attention given to investments la Sound divi.

dend-pnyleg Stocks and Debeetures.
Colactiens mad e in a l t aDs cf tise Maritime Prov.

Inces.
Busieiss Information affordedto customers.

x66 ]Mollis Street.

J. DUNCAN DAVISON,
IX4 St. James Street,

(Car. Dun, Wiman & Co.)
OM MISS1OJSDJ15

po following Provinct r
Ontario,QuebeC.Manitoba, NewBrunswick

Nova Scotia and Prince Edward Island.

If yen want Bel e2 5 of the Leading -iMORY A. EMLLSWOBTH,

ADVERTISE IN THE

DOMINION GROCER
Everj Grcoer who wants to keep up te

e times must subsoribe to tino

DOMINION GROCER
Ony S pr annum or 5c. in advance.

Il hute i Crc.Iîtlu, il 2,500 C4118.
Addres aU correondence to

IL ALLEN JAOKSON, Edior ad Manager
P. 0. Bix DIS, MONTREAL,

Architect,
CIVIL AND MEC HANICAL ENGINEER.

Plans for Mille Surveyo and Plans for Mill Sites
and the evelopment of Water Power.

.HOLYOKE, MASS.

JAMES BAXTER
NOTE BROKER,

Buvs and8ells CommercialPaber, &c.
128 St. James Street,

MONTBEAL.
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Insurance.

cident Insurance Co.
OF NOR TH AMERICA.

rporated by Dominion Parliament. A.D., 1872.

uthorized Capital, - $6j0,00.

HEAD OFFICE:

57 T. JA.M:E ST:-.
MONTREAL.

dont,--- -------- Sm A. T. GALT

Vlce-President and Managing Director:

EDWARD RAWLINGS.
e Accident Insurance Comvany fNorth
erica ossesses a record for both rellability
liberalitr, one proof of whioh is that it bas
over * sisen thsusand loaiss and has nco-

d bot orltswo dJaims t a lav 1 16 .Y$Or: fely ~ milite,. dtari. It has ample financlal
rose. and bas made the Sjicl 0 ffi wlth
nsuracs Dsfarimsæt at Ottawa. It is, moro-
* tha onkly Compay whose oapital and funds
ololy applicableto Accident Insurance.

Stocks and Bonds-INSURANCE COMPANIES-CANÀD»U.-M*Nial 0 QuaseUu.,. Feb. 24, 189L

Laat h Amount Canada
Nix or Comrir Shar Dividend a aid per quotations

per year. per et.
Brtish Amerlca Pire and Maine 10,000 Minmes. su0 $50 fU 0
Canada Life.....................21500 7-m. 400 5010
Cltizena, PIre, Lite. à Acciden .... 188lMno; 85 16
Confederation Lite......... -m 00
Western Anaurance.............25A0 4-6mos. 40 20 145)
Royal Canadian Insurance ....... 20000 6-12mon. 25 20 90 1
Accident Tha. Co. of Nnrth Amerlea. 2.610 6 100 20 10 90
guarautee Co. of North Ainerioa.... 132 6 50 10 50 100 110

BEI!05-AND FoREIG a .- (Q#U4aU$s Ma tMi #sda Marksi.) Fob. 11. 1891. Market vaiue p. ii ut ah.

Atlas .. ....... 24.000
British and Foreign Marine .... 50.00
Calodonian ..................... ........
Commercial U, Pire, Laite & Marine. 50,000
Edinburgh Lfe ................. 5,000
Pire Inauranoa Asaociation ......... 100,000
Glagow a Lond ............ .......
(inardIan litre and Life ............ 20,000
Imperial Pire ...................... 12,000

ashire Pire ............... 100,000
Lite Assooiation of Scotland....1M,00
London Assurance Corporation.... 85,802
London & Lanaahlre Lie.... .... 10000
Liverpool k Lond. aGlobe Fire & L. £39.175
National ................... ...... 40,000

hrtlern File . Lite............ 80000
north rit. & Meno. Pire à Lite.... 40,000

Phoenix Pire.................. 06722
o een Pire Ar Lite....... ....::200,000

uyalInantranoe PIir Mi Lie100.0
Soottiah Impertai itfe.......005é0
Soottiekh Provincial Pire k e 20,000

rutual Life Insurance Co.
OF NEW YORK.

RICHARD A. McCURDY, - - - - - - President.
ASSETS OVER S136,000,000.00.

ho Larest and Bes ifle Insurance eniany in the Worid,
Neo Buissoeas of the Mutuoi lAfoIe urance Conpany in 188D

Eoecoed4 $151,000,000.
Businoos shows the Oreatost Comprativoe Gain mado by any Company

during tIsa puft ycar, Including,
A gain ln asseto of..................... .... $10,819,174 46
A gain ini lnooof c.......................... 4,903,087 10
A gain !ni nowv preiniums of....................... U,894,56 90
A gain in surpi ne ............... .................. 1,717,184 i1
" gain in a:ew businoss of...................... 48,88,222 05
A gain o! risks tlu forceo..................... 8,24,749 56

AGENTS WANTED. Apply te
YETTE BROWN, Manager, - - MONTREAL

ATIONAL ASSURANCE 00.
OE' IJ:EELAI~D.

INGOBPORMATD las.

APITAL, (fufly mubacribedl £1,000,000 STG.
ai Roserves [Fire Only], Dec. 31, 1889, - - - $625,000
al Asets, " " " - - $2,500,000

GHIEF AGENT:

LOUis I-. BOULJT.

50

30
10
5

.n........

£7 P. oh.
80
15
48
10
70
25
70
56

£21 . s.

60
6

15

100
£10

100
100

20
40
25
10
20

........ ...

50

10
20
10

15
£2

..........
50
25
29

121

1
5
61

£2
£32

llod

£189
£8 13-16 £8

£51
£268 II

£59 £593
£842 8 116

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FIIE 4.A3qWD LIPE.
LiabIlity of Sharehoiders Unlimited.

CAPITAL, --------- -10,000,000
RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS,----------------------6,288,046
InvestFeNts ,n Canada for the solo pro-

toction of Canadian PolIcy-holdors, over 800,000

Head Office for Canada: MONTREAI.
Every desription mroprty vnmre t imoderate rates of premilim. LMlc

Assurances graned in ail thse mont approvcd r .
CRIES' AGENT,

W. TATLE Y,

ATLAS ASSURANCE COMPANY
(Oir Loi-rnow, ~EiTcN )

YOUNDED) 1801s,

CAPITAL, (fllysubsrribed) £1,200,000 STG.
Fire Income, 1889, - - - - - - - -- - - - £194,731
Entire Funds, 31set Dec., 1889, - - - - - - £1,956,000

BRANCH MARAGER:

·· M0NTromEÂL

cottish Union and National
INSURANCE CO., 0F EDINBURGH, SCOTLAND.

-istablislied 1824.
BENNETT, Jr., Gen. manager North American Branch, Hartford, Conn,

gapit.. ........ 530,000,000 1 Inveuted .unds ...... $13,500,000
Uta1Ata...,.... 34,472,705 1 Deposit titA Dom. GontL 125,000

i.Taa KAvANAnH.ReBident Agent. 117 St. Francoia Xavierdt.. MoNTRnEMa

uebec Fire Assurance
ESTABLISHED 1818.

vernment Deposi, . . . . . . .. . . . .. $75,200.00
Dierscir--J. Greaves lapham, President; Edwin Jones. Vice-Presit; W. R. Dean, Troas.; Sonator C. A. P. Pelletier, Geo. R. Renfrow, Ajimnt, lion. Pierre Garneau. Obs. Langlois Inootor; W. W.Wloh,S oa.,eit.-Ontario--Geo. J. Pyke, Toronto. Monoal-J. I. Ronth & Co.
w runswick-Thos. A. Temple, St. John. Manitoba-.A. Uolloway,
nnipeg.

THEMANUFACTURERS'
"f"e and Accident

INSURANCE COMPANIES.

Traduire' Bank Building, Yonge Street
TORONTO.

Comblned Capital, :-: $3,000,000.
PB.. DB..T i-B<ght Hofln. Sir John A. Macdona.d, 0. C.B., P..
GEORGE GOODERHAM, cf Goodnchtn & Worts, and President Bank of

Toronto, Vicit-PanouNTç.
WM. BELL, Organ Mnfr., Guelph. S. F. McKINNON,Wholesale Mrcht, Toronto

Hou. J. A. Or"T, Speaker HnS Of ComMons, Montre-kt; RCBEaT ACcDE ,
Pros, Board cf Trade; A F GAULT, WholeStlie Merehant; R. R. MCLRNNAN,
Railway Contractor, Alexandria; A. G. MCBEAN, Grain Merchant, Montresl, ari
a local Board for the Province of Quebec.

SELBY, ROLLAND' & LYMAN, - - Quebec Managers.
162 ST. JAMES ST., MONTREAL.

JOHN F. ELLIS, Managlng,Dlrector.

Agents requlred in unrepresented towns.

1 zý
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Insurance. Insurance

0rFIRE INSURANCE AT CURRENT RATES.'1m
Prompt settiement guranteed by the hitory of the BRITISH A 1V iIIA

CALEDONIAN INSURANCE COY ASSURANCE GO.
O"E' ]FIN "[TG.-

FOUNDED 1805.
Fire Reserves Oqual to three vears' Annual Income, making it one of the most

roliable Companies doing business in Canada.. Incorporaten xs.
Hlead Office, Monti'eal, TAYLOR BROS., General Agents E| 3'ICE - - TO T .

THE FYEDERAL
LIFE ASSURANCE COMPANY,

HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital, - .. ---- - $700,000
Government eposit, ---- -- 51,000

Writes Liberal Policies without Burdensome
conditions.

3u the Ordinary Level Premium Plans, the POPULAR
HOMANS' PLAN and the most perfect Endownient

Bond now before the publie.
Agents wanted In ail unr6presented districts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montreal. Managing Direotor.

WORTH KNOWING
" It is the safest and fairest Policy /have ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Companies when ho had carefully examined -the
ordinary Life Policy of The Temperance
andiCeneral Life Assurance Co.

This i the only policy offered to the Canadien public that can
neither lapse nor expire, as to its pald-up value, tilt death ensues,
after thrce annual premiums have been pald on It.

HEAD »OFFICE, - 22 to 28 King St. West, - TORONTO
- HON, G. W. BOSS, LL.D, - . - Prsident.

HON. S. H. BLAKE, Q. 0., - - FVe-Presdents.
ROBT MoLEAN, Esq., - - - - J

K STrHRLATD,, - - Ma..ager
Correspondence solicited. Agents wanted.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established in 1863. Head Office, Waterloo, Ont.

TaalAssets, dan. 31,'90, $264,549.00
eUARLIS ianar, Eq., Presidas.o. Gasru RAS.

.ALL, Esq., Vici-Prtsiirst. C. M. Taylor, Esq.,
secretary ; John Killer, Esq,., Inspecter.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.

Subsacribed Capital..,.....................$200,000.00
Government Deposit...................... 20,100.09

Louses Prompti Adjusted and Pald.

1. E, Bowsuas, Esq., Prtridtos ; P. H. Sues, Esq.
Sucrtary: J. B. Coox, Esq., lißCier.

LIVERPO0L & 'LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invested Fundu, - . - 140,833,724
Fnds invested in Canada, over - 1,000,000
secarity. Prompt Pa lment and Liberality in the

adinstment of Losses are the Prominent features
f this Company.

OANAD& BoAnD or DIuBTORB:
IloN. IIavuy BENSTM Chairman.

V=oÂa J. BÂEoAI¯, Hq.
WaiRwaa J. BUOHÂRÂ2O, Esc.

AXDazw F aDEasloK GAULr, Esq.
G. F. 0. SMITH, Resident Seoretary.

Mîdical Referee-D; 0. MAÂOALLUx, Esq., M.D.
Standing Counsl-Gio. B. OBAPr, EsQ. - -

HPCAD OFFICE, CANADA BRANOH:
• MONTREAL.

Cash Capital and Assois, ;1,133,666.52.

sono: or mamo'ro:s r
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

John Y. Reid. G. M. Klghorn (Montreal. Hon. Wa. CayIey.
A. Myoeu. Thos. LUng George Z. Smilth.

Dr. H. Roberloon.

ROYAL CANADIAN
FIRE AND MARINE INSURANCE 00,

.President, - DUN.CAN MoIXTRE, Esq.
oice-President, - Hon. J. R. THIBAIUDEdAU.

Head Office, 157 St. James St., MONTREAL.

capital, .- - - - - - - 8500,000
Assets, - - - ---- 745,000
Income, 1888, - -----..---- 625,000

HARRY CUTT, &crsiar. ARCH. NICOLL, Marie Undenaritr.
0. 0. MUcHENRY, Manager.

M. J. E. DROLET. Agent for City and District of Montreai.

THE DOMINION LIFE ASSURANCE CO.
HiD Omoxs, - - - - WATRLOO, ONr.

Authorlied Cap-Ial, . $1,000.000 1 Dom. Govt. Deposit - - $50,000
Subscribed Capital, - 250,000 Pald-up Capital, . - 62,500

JAuas TBow, M.P., President. P. H. Sues. Esq., Vice-President.
TsoxiA HILLIÂR, Managing Director.

Our Policy i8 a straight promiso to pay-like a bank draft, almost un-
cenditenal. No restri-tven on travol or occupation. Is nonforfeitable
after two or three yearli--evsn for failure te pay renewals. Remains in full
force tilt the value is exhausted. It provides a legacy certain, instead of a
law suit possible. There are three classes-Abstainers, General and
Women-gmivng eah in profits the true benofit of its own Iongevity.
RATES compare favorably with anY In the world. Choice of all sound
plans of assurance offered, no other. Extension of Agencies in the Mari.
time Provinces contemplated. Correspondencesolicited.

THOS. HILLIARD. Man. Director.

ESTABLISHED 1864.

90ITIZENS
Insurance Company

OF CANADA.

Total Assets, including Capital ai Calt, the whole
of which ls available for the protection of the
Policy.holders ..................... $1,328,131

HEAD OFFICE-The Company's Building,
181St. James St., MONTREAL

DIRECTORS AND OFFICERS:
HoN. J. J. C. ABBOTT, P. G., Q. C., - PIastoDsr

ANDREW ALLAN, Vicm.PxszNKT.
C.D.Proctor. A. DesjardinàM.P. ArihurPrevost

J. O. Graveil . Montagu Atlan.

E. P. HEATON, WM. SMITH.
Gen. Man. Sec.-Treas.

NORTH AMERICAN LIFE
ASSURANCE COMPANY,

Head Ofoe, - - - - - TORONTO.

Cuarantee Fund, - - - - $300,000
Doposit with Covernment, 50,000

Ron. Amu. MÂoKzENii, M.P., President.

Hoy. G. W.ÂALLEN,
Jont. L. BLAIEI3, Eeq. J
WILLIAx MO0AnI, F.IA., Eng.,

Managing Director.

CHARLES AU LT, M.D., Manager Prov. Quebec
62 St. Jrames St.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established In 1803.

SubscribedCapital, - - - £1,200,000
Cash Assets, more ihan - - £1,600,000

b7 St. James Street.
E. D. LACY,

Resident Manager for Canada.

HURON & MIDDLESEX
Mutual Fire Insurance Company.

HuD Omoz-LONDON. ONT.
This Company does a general Fire Insurance

business. Mates charged according to hasard.
Business done exclusively on the Premium Note
System.

R. 8. MURRAY E, D. M. CAMERON, MP.Protid -Vico-1ProtiddmL

JOHN STEPHENSON,-Man. A sie-Tri,

.rAgents wanted In unrepresented Districts.

BOOKBINDING
-O AND~T~T -

nOn AT TE

Journal of omm M' ere Ofo
171 St. James îÎtreet.

1
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GWFmr ANNEXATION or NOT
YOU WILL WANT TO ADOPT THE

Stanley's Steel Corrugated Hinges
.Il

Corrugated Steel Heavy Strap, No 985.1

Size.................... 4
List, per doz. pairs $0.80

5 6 8 10 Inch
1.00 1.50 2.30 -3.45

,Corrugated Steel, Extra Heavy T, No, 937.

Size............. 5 6
Per doz. pairs ...... $1.85 1.70

8 10 Inch
2.80 3.80

ADVANTAGES.-1. Lighter and therefore LESS FREIGHT to be paid. 2. The corrugation about
the joint makes a SURPRISING INCREASE IN STRENGTH. 3. Highly ornamental. 4. List is practi-
cally the same as the old style; trouble of weighing avoided.

For Sale by all Hardware Dealers.

THE STANLEY WORKS, 85 CHMBRST., onn
SOL-Ei MA'bTUFAC TUB]:RS

J. STEVENS ARMS AND TOOL OEs

2*i LATEST TRIUMPHS 25
CENTRAL FIRE. ,IM FIRE.

l'cîwder ce STEVENS SPEcIAL. Pow-
charge, grains. der charge, 1o gis. Bue, 67 ge.

SoBtR HUNTERS .AND FISIER.

S 'ei fr' 
MEN niesitatiagiy s ctcthe

CSiirar m ail Bore R fe Sievsocket
CAL, BCE ÏC11NTRA IZq D for Sunail Gaie shooting. Thc
ii TA I R0 E S.-S a lB r Ife notodrufr.icepo

WE nre nnw prepared to fill orders for.25
y Central ire or i ie r STEVENS

Ilillinuî'. liavl'n tvn a ir rilles, wv!tl
b.hae in ruborcd and rilled for the ncîv ST
.25.Calibre Cartridge.

.Ai!. 'MIE FAMOIS PISTOI
SIIOTS 0F AMERICA USE S

Thoy are ihe Mos

LORD MODElîM t CONLIN MODE

.22 Long Rifle.

-Caibra rifei to tke eit1 er the

EN SP IAL RiiFie

TEVEINS PISTOLS.
t Accurate Pistois Made.

lm GOULD MODEll DIAMOND MODEL Velc2

STEVENS PATENT NIPPERS n& STEVENS PATENT SCRIBER. No. 80Nuînbcr)ol 90>.
Tho be., tonit mo for Talegraph Line.

inou an ititi înitas.

Iih ii ilit LO~lOr prln <7alporeoint Qee be1t mado for!? machiniste. Sont buli.pi~

Ultgua a dFn g e tlllclilist cotG 1US s pth -Gange S.cl
W mnlNrtnt ctaie g uefres o .t a.I. SDu i uuad oao coI .

. l STeVENs ArMIS & & TO To Co. P.O. Boxo 189. C p ass
P. O. ilxia llopaF11.Mss x19 L o 93afls.ý o. ,

J. Stevens Armns & Tool Co., P-O. Box 189., Chicopee Fails, Mfass.

'î


