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ﬁ' Low Rates, Absolutc Sccunty, Uncondmoml l’ohcxes Claims settled immezdiately
on proof of death and title. No delays. &R

W. M. RAMSAY, . Manager for Canada.
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Tiis 1ssur o THE INSURANCE aAND FINaxce
CuroxNicLE is the closing chapter of the thirteenth
year of its history.
period of prosperity for business in general, and will
long be remembered for its disastrous insurance loss
record, we have reason for much thankfu ness for the
increasing support and encouraging appreciation we
have received and enjoyed during the past year. As
in all the bygone years of the CuroxicrLi, we have
taken a decided stand as defenders and advocates of
sound principles in insurance and finauce. Against
those showy, but misleading, and dangerous schemes
which are only too popular, we have given out o
uncertain sound of warning. A"l chances of temporary
gain, which may be secured by giving help to such
concerns, we have declined, being well assured that
the only course for retaining, and for extending, and
101 porpetuating the high reputation which this jow aal
is proua to have achicved, is that of refusing, in any
form, to give countenance to any projects that are not
firmly based upon the soundest actuarial principles. To
our friends one and all,we desire to express our apprecia-
tionof their loyal, their gencrous, and their hearty sup-
port. .

Our best wishes go out to all in the CnroNicL:
circle ; may they enjor A Mirry Curistmas aund
have 2 Harry AND A Prosrrirots NEW YiaR !

Proressor Tyxpan, who has
just died, destroyed the theory
of spontancous generation. He
proved that from where no life exists no life can come.
A scientist is needed to kill the vuliar belief in what
is called “spomaneous combustion,’”’ 10 which many
fires are attributed.  Combustion is merely a stage in
& chemical process, a stage preceded by natural con-
ditions all leading up to it as inevitably as a falling

Spoutancans
Combustion.

Although 1893 will tiot- shine as a |

body goes on until its motion is arrested l)\' a resisting
body. DPersons who store oily rags. sawdust soaked
with oil, ete., are simply layving a fire which will need
no match to start. as the stage of ignition will come
withont direct contact with a light. The careless
swrage o accnmulation of such fire-raising materials
is only saved from heing classed as incendiarism by
the assumed ignorance of the sterer as to the dangerof
this practice.

21 NOW  LOOKS very much as
though the days of the swindling
“bund investnent ** concertts, simie
lar to the assessment endowment
fakes, were unumbered in the United States, for the
Government has taken them in hand under the anti-
lottery laws agzinst the use of the mails.  The presi-
dent, secretary and treasurer of the * Guarantee [uvest-
ment Company,” organized in Missouri. but doing its
principal business from Chicago, were recently arrested
aund tried in the United States Court by Judge Gross-
cup of the latter city. the trial resulting in conviction.
“I'he president, as the chief offender, was sentenced to
cleven months in the county jail and to pay a fine of
$300, and the secretary and treasurer were fined $200
cach. ‘The ablest lawyers were procured by the
accused and a desperate defence made, but witlaout
avail. ‘The Court decided that the sclieme was essen-
tially a lottery and a fraud of the worst kind. The
result of this trial is already apparent in the voluntary
disbandment in other States of similar concerns.

The Government
tinkes thewm
fn B,

INCENDIARY YFIRES OF a petty
character are the rule, for men
capable of this crime are those
whose business ability is petty, and whose credit is
also very restricted. There is, however, a case reported
on the Pacific Coast, which shows that men able to
handle a large business, men of capital and credit, may
adopt @ course which entitles them to a term in a peni-
tentiary A fire ¢ ~curred at San Frauci sco, after which
suit was brought against the Lo idon & Lancashirz for
a loss of $63,705 on stocks of tobacco. It was proved
that large purchases were cntered that were never
made ; goods were placed in stock account that were

Whnlesale
Ince.dinrism.

.
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never reccived ; large sales and deliveries were not
charged ; stocks recorded as inhaud, and burnt, were
all safe in a bonded warchouse. With facts like these
before them in the case of merchauts doing an appa-
rently large and prosperous business, the managers of
fire insurance companies may well take every possible
precantion to guard the interests they are entrusted
with from such possible risks.

Tur Mississierr Vannyy Lum-
berman has been devoling  its
talents to giving the public a lesson
on how to reckon the profits of insurance companies.
‘The task, as performed, does not show any striking
arithunetical ability, but it does evidence a mischievous
intention, and power for confirming popular ill-will to
the underwriters. The writer takes the gross prem-
iums of sixteen Miunesota companies which amounted
in 1892 to $930,576; from this sum it deducts $672,-
647 for fire losses, and declares the difference, $257,929.
to be the et profits ca the year's busintess.” However
absurd this view is, it is one so generally leld asto
have created a prejudice against insurance companies,
which they suffer irom seriously. That mcde of ascer-
taining the profits of fire insurance is not a whit more
rational than calculating a storekeeper’s profit by the
difference between his gross receipts and his bad debts.
Aun insurance company has very heavy management
expenses to meet, and to lay by something for a reserve
fund. This scems too manifest to need stating, but
when a newspaper with a large circulation is so grossly
in error, and yet tries to teach the public what the pro-
fits of insurance compaiies are, we can hardly wonder
at juries being so prejudiced that justice is iarely
granted in a suit against an insurance company. The
only remedy is to keep on correcting such false ideas
.t every opportunity.

Ttow to reckon
Lnsariee profits

\WHEN COMPARISONS BETWEEN
different things are made, the over-
sight of some item which is uot
common to hoth is apt to spoil the statement.  Secretary
Moscly of the Interstate Commerce Commission re-
cently stated before a railway club that the United
States had the best workers in the world for its rail-
ways. He backed this up by stating that English
railroads require 1S men per mile, while those in the
States need ounly 5 men per mile The Interstate
Secretary overlooked this vital difference between rail-
ways on this continent and those of Great Britain,
here there are spaces of  dead” line, without stations,
or population on them, of such lengths as do not exist
in England. On thousauds of miles of old country
railways the train service is ten times as active and
frequent as is usual here.  Through large sections in
Iancashire, South Yorkshire, Staffordshire and Mid-
dlesex, there are many hundreds of stations only a mile
apart. To compare then the number of men engaged
on a system of railroads rumning through densely
populated England, where trains follow each othe:

A Ratluway
Fallacy.

cvery few minutes, and stoppages occur at such short
intervals, with the system on this side where the traffic
in proportion to mileage is not a tenth of what it is in
England, is niisleading and so illogical as to be un-
worthy of a State official,

L

MANCHESTER, AFTER FRETTING 2
generation over her distance from
the sea, has now direct water con-
nection with tidal waters, along which a class of ocean
vessels can pass. Over sixteen years, and $75,000,000
have been expended int building the canal vaich was
opened last week. The docks at Manchester will serve
the most densely.populated manufacturing district in
the world, for around Manchester isa belt of large
towns clustered so closely as to make that section of
country practically one vast congeries of factories, The
drop between Manchester and Liverpool being sixty
feet in less than forty miles, a number of locks are pro-
vided. We are inclined to think that there will at
ouce arise a very keen competition for freight with the
old railway between those points, which will seridusly
affect profit making by the canal, as it cannot compete
with the railway in time of transit. The canal may, how-
ever, meet this by saving transhipments, but therailways
have ramjfications, spur lines, and all the conveniences
for collecting and distributing freight throughout that
vast area of mills and wareliouses. One of the most
interesting economic questions of the day is that of
canals versus railways ; the new canal will, by success
or failure, help to settle the question.

Thoe Mancheater
Ship Cannl,

THYE CONTRACTS.IFOR trans-Atlantic

Seuthampton  mails are about expiring between
., )
m‘.o‘,w,,. the British government and ocean

line proprietors. The question is
one of the greates interest to Canada. Leaving Lon-
don out of the calculation, there is an overwhelming
preponderar:ce of business interests and of population,
with which this country are connected in close proxim-
ity to Liverpool, and which are wholly cut off from
ready approach to Southampton. Laucashire, South
Yorkshire, Birmingham, and its vast industrial suburbs
are many hours nearer to Liverpool than the southern
port. Frequency of sailings by ocean steamers is a
most important factor in a national mail service. To
concentrate the postal service at one port is to increase
this advantage. Southampton can never be a terminus
for ocean liners, it is a mere port of call for foreign ves-
sels, so that all our mail matter by that route goes
under a foreign flag. To subsidize foreign vessels is to
weaken the service of our own. We trust then the
government and the press of the Dominion will spear:
out strongly in favor of our ocean mail service being
performed to the utmost extent by Canadian or British
vessels, and especially that no contracts be signed which
would hamper the development of a faster service bet-
ween here and Liverpool. The Southampton route,
we may add, has proved to be far the slower, as com-
pared with Queenston and Liverpool.
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THE FIRE lN‘URANCL AGENT.

A few words to agents from the Company's point of
view may not be inappropriaté at the approaching ead
of a second consecutive year of generally unprofitable
fire insurance business in Canada. It is not always
from want of will, but want ¢ thonght, that so many
agents fail to realize the serious responsibilities that
rest upon them. It is obvious that a dishonest man
will make a dangerous fire insurance agent.  But unfo.-
tunately there are agents whose integrity is beyond
reproach, who, through ignorance or carclessness, have
wrought more far- rcachmg calamity than these defects
could have produced ‘a almost any other branch of
business.

If these hints serve to interest and strengthen the
good agent on his steadfast course, or to awaken the
careless one from his casual slumber to a sense of the
necessity of eternal vigilance, they will have «ffected a
good purpose; could they touch the heart of the spe-
cial hazard hustler and comm.ssion hunter, they would
indeed be a new ge' ~el.

Theagent is the money maker for the insurance
company. ‘This is his life work, and in nany cases
his sole means of subsistence. He has a right to look
to his company for cordial support, but he has his
responsibilities to which we would particularly draw
his attention. We say then to the agent:

Try to realize the importance of your position. You
are the trustee of thousands, may be millions, of dollars
of security. out of which you are only to make a grant
to those morally worthy of it, and on such property as
your company deems a fair risk. You are not only
responsible to the company but alsoto the public.  One
bad moral hazard insured may utean the destruction of
a village, a town, or of human life. You were an ac
cessory to this crime if, when you took the insurance,
you knew, or had doubts which you smothered, as to
the moral hazard. Give your company the benefit of
any doubts you may have about a rish ; the assured
will have all the benefits of doubt aiter the fire. Make
yourself familiar with all the forms and papers of the
company in your possession, and their proper use. You
have special applications for manufacturing risks:
applications for dwellings, and ordinary mercantile
risks, farm property applications, and perhaps others.
Carei -¥'- use the right one for the risk you are taking,
and then have all the questions answered considerately-
If a que-i104 does not apply to the particular risk, indi-
cate it by some mark ; it will guide the compauy. If
you hav: more information than the questions call for,
give it to the company by letter.

You have printed instructions, table of limits, list of
prohibited risks. Keep these where you can refer to
them easily, and so save much unnecessary correspoi
dence.

Obey instructions promptly, and of all instructions,
that to cancel. ‘T'he time for explanation and further
information has passed when the order for cancellation
comes. ‘True, had you given complete information
with the application the risk might have been accepted,
but you did not. You had better cancel. You don't
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want a fire ou your h:mdsumlcr an interim reeeipt that
you have been giving back talk about; you will feel
crushed ; while the manager will not be one bit hum-
bled, though the risk intart stares him in the face ten
years hence.

\What is a good risk ? We must know both good and
bad, and there is often more money in avoiding the
Iatter than in secaring the former.

Is it well construcied of itsclass > Was it constructed
for its present cecupation ? Is it clean? Is it well run
on modern principles ? Is it prefitable? Is it well pro-
tected against fire? Ifyou are able to answer these
questions satisfactorily it must be a fairly good risk of
its kind.

Is it poorly bailt 2 Is it dirty and full of holes and
corners, where useless odds and ends accumulate? Is
it out of date in its methods and machinery ? Is it un-
profitable and in the wrong situation ? Is it a nuisance
to the neighborhood ? 1s it endangered by other bad
risks 2 Do changing, or changed conditions of trade and
commierce, or customs aund revenue regulations affect
its permanency and profit ? Do the owners quarrel with
their employees? Is it mortgaged beyond reasonable
probability of redemption? Is it a combination of
various tenaucies and occupations? Is it over-insured ?
Is it on your prohibited list? If you can answer a few
of these questions in the affirmative, you want to pass
by on the other side, and your company wiil applaud
your action. Do not fight and kick against the rules
Iaid down by your company, and delay complying with
them while you show them a much better course to
pursue. If you are a good agent your manager will
doubtless give consideration to any suggestion you may
make for facilitating business and improving its condi-
tion and your own, but the time when he is awaiting
fulfillment of his instructions is a poor opportunity.

The company wants its accounts and remittances by
a certain date. It does not recognize credit « the
assured. It looks to you for the money. You say col-
lections arc slow. ‘The company cannot help that; its
books must balatice at ceriain periods.  You arein the
sanie position as other busiiess men, in that you must
not give creditibeyond the means of your own capital
to suppor sut you are even more responsible than
ordinary 1. ccantile men. All trade has an etement of
chanceas to the amount of profitto be realized ; but you
are not in trade. The couarts have said so.  You have
not to buy ten thousand dollars worth of insurance and
peddleit out, and take your chauces of making a profit
orloss. You kuow just how much you will make on
every transaction with the trust funds in 'vour care.
These rules and regulations that govern the conduct
of any sound company are, or should be, the result
of a vast accumulation of experience, not only

A your immediate managers, but of many managers,
inspectors and agents that have gone before. Prin-
ciples cannot be waived for cne individual or ome
risk. Like the one swallow th-i does not make
2 suminer, the loan risk, against the refusal of which
you protest, cannot make au average. You are doubt-
less as intelligout aman as your manager, or inspector ;
but grant that, and cxperience overbalances in their
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favor The company is as anxious as you are to

increase the volume of its business, and, you may be

sure, will take all the business you send that its
experieuce indicates should be profitable, but that
experience must be the guide.  \What is the et income
of your agency? If large, you are probably in a
populous and well-built city where large lines are iteld :
if small, you are a country, village or town agent,
where lines are much smaller; but the relation your
income bears to the limits you may write is approxim-
ately the same in both places Do not run the chance
of destroying that incone by putting only onc bad or
doubtful risk on your books. Have you ouly one or
half a dozen or more such risks, tha* when you look at
the matter squarely you feel niean only awmatter of time
before they burn? If you have, youare a gambler, not
an insurance agent, and you are not gambling with
yourown money. Itis a poor excuse that you have
given the company an application and survey, and it
must use 1its own judgment. There is an indefinable
somethinyg you feel about the risk which, perhaps, you
might find rather difficult 10 express on paper, but
which will make you look at the sky ia that direction,
when the fire-bells ring out at night. Granted, this is
putting the standard very high, at times a trifle out of
reach. Yet thereare placid days for you when you are
sending forward good risks, unsullied by the suspicion
of combustion. ‘The adjuster is often more than sur-
prised to find that it haslong been a conon opinion
in the neighborhood that a well-insured fire would be
the best thing for the owners of the risk oa which he
is adjusting the loss—in f{act, that there has been an
uneasy expectation of such a catastrophe. ‘Thereis no
reasonable excuse for an agent who insures such pro-
perty.  Where, as in small towns, the agent must
almost of necessity represent a number of companics,
cach one urging him to greater cffoits on its behalf,
the highest standard in underwriting is difficult to
maintain. Nor is it on the agent alone that the
respousibility rests  for disaster.  Managers and
“spectors must bear their share of the burden ; but
«aat, as Mr. Kipling remarks, is another story.

THE MUTUAL OBLIGATIONS OF INSURER AND
INSURED 1IN LIFE IJNSURANCE CONTRACTS.
We have now reached a very imvortant question—

indeced, one of the most important o1 all the many ques-
tions—asked inan application for a policy of life insur-
ance. This question embraces the present and past
‘“occupation ” of the applicant. The application blank
of every life insurance company contains this question,
and no company willissue a policy unless it is answered
correctly and satisfactorily. This conclusively proves
the serious importance that all the companies attach to
the consideration of the past and present occupation of
those whom they are asked to insure.

Those whoare engaged in the vast majority of busi-
nesses, professions, trades or callings are usually re-
garded as safely insurable. There are, however, a num-
ber of occupations ,that are believed to be somewhat
hazardous, and those engaged in them are only offered
endowment or limited payment life policies, because
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’ those plans call for high premium rates, and involve,

in a considerable degree, the clement of what is gen-
crally termed * self-insurance.”” ‘This phrase needs
some passing explanation, to indicate clearly what is its
technical meaning. The higher premium policies carry
« larger accumulated or reserve value per thousand
dollars of insurance than do the lower premium or
cheaper plans. Thus, on a term insurance policy it
may be said that the premium is only sufficient to
cover the current moitality cost—to meet the policy’s
legitimate annual contribution to death losses—aud
this form of policy practically carries no reserve value.
Therefore, if death occurs, the company has to pay the
entire amount of the policy, and there is no reserve
value to mitigate the loss. This conciusively shows
that on such « plan the company runs the maximum
risk, aud has received the minimum premium con-
sideration.

On a policy calling for a higher premium rate, there
may be a reserve value of, say, $200,—for each thousand
dollars of insurance at the time the policy matures by
the deathof the insured. 7 - ~h a casethe risk of the
compairy is only $800,- ior each thousand dollars of
insurance. ‘The reserve is the * self-insurance,” some-
thing that has resulted from the excess of the premium
payments over and above the amounts that would have
been needed to pay for only a * pure insurance.”

As for a certain given ** age,” it may generally be
stated that the larger the premium rate per thousand
dollars of insurance the greater isthe element of ¢ self-
insurance,” and the less will be the acfual risk of the
company from year to year. Thus, onan endowment
policy the loss that the company will actually sustain in
the event of the death of the in-red becomes less and
still less year by year, until, during the last year of the
term of the endowment, the company’s risk practically
ceases, and if a death occurs, the reserve value of the
policy will be within a lew dollarsof the amount of the
company's liability. The measure of the reserve value is
therefore the measure of the * selfinsurance *’ element,
and the higher the premiun rate per thousand dollars of
insurance the larger becomes thie contribution of the
insured to the payment of a death claim under his
policy—the company’s risk growing correspor ingly
smaller each year. It therefore becomes evident that
in cases of occupation involving a doubtful hazard, the
companies can partially protect themselves by throwing
a greater burden of ** seifinsurance’’ upon the appli-
cants, because this course iessens, to an appreciable
extent, the measnre of their 6wn risk and liability, in
case their fear of an ,unfavorable effect of the occupa-
tion proves well founded. As various plaus of insur-
anceand endowmentlare offered, this consideration offers
an effectual remedy to the companies, because they
can offset the amount of the * self-insurance ** against
their own estimate of the enhanced risk involved ina
doubtful occupa..on. This same consideration often
comes up in cases where the physical condition of the
applicant, or his family history, is not up to the usual
standard, but this is a matter that we shall examine inco
more closely in a future article. There are also
several occupations which constitute a bar to life insur-
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ance, inasthuch as the companies will not grant any
form of life insurance to those who are known to be
engaged in them, These, however, are not very numer-
ous, and the liberal tendencies of the companies are
gradually reducing them in number. Some who are
engaged in even the most hazardous occupa‘ions that
are ordinarily regarded as wuinsurable may, in rare and
excptional cases, secure the valuable protection of a
life insurance policy, by the payment of a large “ extra **
premium calculated to cover the extra hazard .o which
they are subject.

Generally speaking. it may be said that the nsunlly
non-insurable oceupations are embraced in the follow
ing list, viz..—acronauts ; subamarine divers ; acrobats ;
! .rtenders; saloon-keepers , brewers and distillers—
unless of exemplary habits as to “he use of intox ~ating
liquors; the employees -in  gunpowder, dynamit. or
nitro-glycerine factories ; ax-grinders; professional ba. »-
ball players; buzz sawyers ; workers in celluloid ; cut
lery grinders ; file grinders; hod-carriers ; horse train-
ers ; knot sawyers; railroad switchmen and those
engaged in railroad ** yard *' work ; construction train
laborers ; wrer cing train laborers ; well diggers ; and
the employees in zine works.

Even on theabove list of extra hazardousoccupations,
which are absolutely refused by the majority of the life
insurance companies, tlhere are a very few companies
who will grant short termm endowments. ‘Therefore,
these conpanies believe that the large element of ¢ self
insurance "’contained in a ten year or even fif.2en-year
endowment is sufficient safeguard to the assumption of
the evidently exceptionally severe hazard. Thereis a
very much larger list of occupations against which the
vast majorily of the life insurance companies always
discriminate, and will never accept on the ordinary and
cheaper plans, but may be induced to assume on limited
payment life, and on ten, fifteen or twenty year endow-
men! policies. A paper treating of this particular
subject was recently read at the World’s Fair Auxil-
iary Congress in Chicago, and among the several deduc-
tions drawn from a careful consideration of the risks of
occupations were the following, which we take the
liberty of quoting:

“That anyone .gaged in any way in the sale or
manufacture of intoxicating drinks should be regarded
with the gravest suspicion, and only accepted when the
habits are unqualifiedly good, and the age of the appli-
cant creates a reasonable assumption that he has
passed beyond the period of severest temptation.”’

“ That intelligence and education exercise a1 very
great influence upon the fatal tendencies of most of the
occupatious usually considered pecnliarly hazardous;”
and “ That a vast majority ot the occupations aliways
discriminaled against, and frequently r¢jecled, may with
perfect safety be written upon the ordinary plans.”

An improved envelope is about being incroduced,
which may be called a self-opener, as it needs no knife
or scissors to get at the contents. There are oune
billion five hundred millions of envelopes used in
Canada every year.

THE BEGINNING OF THE END Ox' ASSESSMEN.
TISM.

Time is @ convincing tea. ber wi n precept <nd argu.
ment, however sound, often fail.  Actual demonstration
by experience caunton well be gainsaid.  For nearly «
score of years the legitimate insurance press, and nota-
bly for much of that time the INSTRANCE AND
Fixaxcr CHRONICLE, has printed ** hine upon line and
precept upon precept,” backed vy argument based upon
scientific data, des;, ed to expose the fallacy of the
assessment or pay-as-yon-go system of iife insurauce,
and vet thousunds of people have persisied in giving
the specious makesnft their confidence. With grow-
ing certainty and mathematical accuracy time has
demonstrated, however, the absolr ¢ scundness of the
level premium system und the unrehabihty and fallacy
of the assessment scheme. 1t has sepeatedty  been
pointed out that the laws governing mortality re abso-
sute, and can neither be evaded nor set aside by human
ingenuity. A thousand men ussociated soas to receive
a thousaad dollars each at deat’y must ¢ atribute tothe
conumon fund enough wotiey to somehow make up the
thousand dollars paid to each, together with curremt
expenses.  Money for 1-fe 1.snrance paymems do s not
come from some itvisible gole . tine nor rain dewn from
the skies, and, heace, as the mortality rate of the thou-
sandmen increases with increasing age, either the accu-
mulations from the over-payients of a level preminm
in the early vears, when mortality is low, must meet
the later high death rate, or an increasing assessment
from year to year must be levied to meet it.  Led tobe-
lieve, as most men ers of the co-operative scheme have
been, that the moderate payments required in the early
vears of mtembership represent the future payments
required, they find instead an annually irvcreasing bur-
den, until by the time the average age readcaces fifty or
sixty years that burden is simply unsupportable, to
say nothing here of the constant selection against the
company going on by the dropping out of the younger
and healthier lives.

As had been foretold, the experience which time
brings has slowly but suvely forced upon the managers
of the best specimens of the assessmentsystem the con-
viction that the advocates of the level premium system
were right and that they werz wrong. and of late there
Itas been a marked movement all along the line to
revise old plans aud substitute for thew those which
will result in tha accumulation of a re. rve fund, to b
used as ... equalizer in the payments required to meet
future losses. Though inadequate and imperfect, this
forward movement conceces the soundness of the level
premium reserve system, and is hopeful chiefly for the
promise it brings of eventual adu;-tion of the true sys-
tem in its entirety. The observant managers of the
pay-as-you-go system: have not been blind to the ex-
perience which past rears have brought, and seeing {u
the case of the Uni...! Brethren Mutual of Peunsylva-
nia, which has for twenty-three years adhered to the
old Simon-pure asscssment plan, that already there
the aver-ge mortvary cost per thousand of the meun
amount of insurance in force reaches over sixlyfive

dollars, and that numerous other associations have
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either gone to pieces under the increasing assessment
strain or are fast approaching the dissolving point—
seeing these experiences, we say, the managers of the
hest of the co-operatives are preparing to get on board
the level premium craft as soon as may be. We could
name at least a dozen of these, whose plans have been
and are being modified so as to little more than resem-
ble the prevailing plans and practices of ten years ago.
Some at least of these men have not looked un-
moved upon the incontrovertible fact, to which we have
more than once called attention in these columns, that
although twenty-nine of the British level premium life
companies, ranging from fifty toa huundred and fifty
years old, paid in 1892 upwards of $7,000,000 in claiis
more than they received in premiums, yet they did this
with perfect case from thieir reserve accunulations, and
still have left a large fund to take care of the future of
their policyholders; none of whom have been called
upon to pay more than the original premium required
at entrauce, and most of them considerably less, because
of dividends on bonuses. In Canada a number of life
companies, British and Anerican, ceased in 1878 to do
any more new business, because of a new law to them
distasteful, and have simply been letting their then ex-
isting business run off by maturity. In 1892 the pre
miums on this old businesz in Canada amounted to
about fifty per cent ot the amount paid for losses and
endownents, the figures for the former being $276,7533,
and for the Iatter $517,168. The death rate on this
business has gone up from 16.04 in 1885 to 26.51, and
yet the reserve on this business takes care of the defi-
ciency in premium as easily and surely as that two and
two make four. Scme of our assessment friends have
evidently read the lesson of the above facts in connec-
tion with the increase of mortuary assessment called for
by the United Brethren Mutual, which in 1S74 was
$3.24 per $1,000, in 1884 §35.- 4, and in 1892 over $65.00.
As above remarked, there is a movement all along
the assessment line to get upon a sounder basis, the
most marked and significant action being that of the
Northwestern Mutual Aid Association of Chicago, one
of the largest and oldest and best managed of the co-
operatives, which has come squarely upon the level
premium platform, and now issues a level premium
policy substantially like that of the old-line companies.
Thus the world uloves, in insurance as in all else,
toward the true and the enduring, and we may counfi-
dently look for the abandonment at no distant day by
clear-headed men of the assessment fallacy.

UNIFORM POLICY CONDITIONS.

Every corporation has the right to do business in its
own way, 50 long as its acts are in confeimity with the
law; but in an age where legislation steps in and
enacte special statutes for the governance of trade and
commerce and financial institutions of magnitude, it
would be well that such corporations miect as far as
possible the spirit of the public, as represented by these
laws.

The leading fire insurance companics doing business
in Canada have adopted uniforn applications for spe-

cial or manufacturing risks, and for farm property, and
this is a move in the right direction; yet the condi-
tions of the policies issued on these applications are not
uniform. In the provinces where statutory conditions
are in force, these differences are of less importance,
though even these variations and additions to statutory
c.nditions are printed on the policies, and may or may
not form part of the contract, at the discretion of the
court. '

To the adjuster the want of uniformity in conditions
frequently opposes a serious difficulty in the apportion-
ment of a 1oss.

Nothing irritates an insurance manager more than
the stupidity of the assured whose policies, aftera loss,
are found to be non-concurrent, nor are there wanting
insurance men who hold that the assured should suffer
the penalty for such want of concurrency in docuinents
made out under his own instructions—the courts, how-
ever, have held differently. Nevertheless, in spite of this
somewhat just opinion as to the responsibility of the
assured, companies issue policies, the conditions of
which are known to be materially different from those
of other companies on the risk. .

So much legislation has been hostile to nsurance in-
terests, that directors and managers are inclined to look
with suspicion on any new move in that direction, and
are themselves the last to take the initiative.

Were a united endeavor made to insert uniform con-
d'tions in all policies, legislators might see the justice
of introducing a clause in the statutory conditions lay-
ing theonus of non-concurrent wordings, or the written
portion of the policy, upon the assured where it pro-
perly belongs.

Every man must accept the consequences of his acts
that are governeld by laws of the land, and is, for that
reason, particular not to infringe them. His care, under
the conditions suggested, would extend to his insur-
ance contracts, and much of the trouble arising from
Toose underwriting be thus avoided.

OUR TORONTO CONTEMPORARIES.

It is with much regret that yve record the disappear-
ance of ounr estecmed Toronto contemporary—77%e Bud-
gel. As  a journal conducted with ability and honor, it
had, during its thirteen years of existence, a place forit-
selfin the ranks of the insurance press, and its absence
will be felt. We are pleased to notice, however, that its
wortliy editor, Mr. W. Campbell, has determined to
not abandon the field, but has already brought out the
first number of a new journal,— 77i¢e Bullctin, which is
practically a facsimile of his old paper under a new
name. At the same time, the goed will and rights of
The Budge! have been purchased by other parties,
among whom Mr. J. B. Carlisle, well known as the
founder of the Manufacturers’ Life, is probably the
ruling spirit.  The new journal is to be called .Money
and Risks. While we mourn over the departure of
one friend, we welcome the twwo who take the vacant
place, and wish them both along and uscful life.

* The king is dead, long live the king I’




DECEMBER 15, 1893

-t o

INSURANCE & FINANCE CHRONICLE.

535

ANONYMOUS CIRCULARS.

It has long been a blot on the fair name of our life
assurance companies, thut certain practices, have been
allowed to spring up in conuection with the agency
system which would not be permitted in other lines
of business. We admit with pleasure that the vast
majority of the officers and agents are men of the
highest character, but unfortunately there is a small
minority of unscrupuleus persons associated with the
companies, and the reputation and actions-of these few
aresuch asto cast a slight shade of doubt on even their
honorable neighbors. During the past fiftcen or twenty
years the tone of the business has steadily improved,
but there still remains much to be done. One ofthe
abuses which requires to be relentlessly stamped out is
the issue, under any circumstances, of anonymous
“ campaign literature.” What, for instance, would be
thought of ary bauk officer who weculd condescenu to
such tactics when competing with another banking
institution ? And are life assurance managers willing to
take a lower stand on such a question than other busi-
ness men ? Or are life assurance companies less sensitive
to public opinion and public criticism than the banks?
If a writer has not sufficient manliness and sufficient
confidence inthe truth of hisown statements to be
willing; to subscribe his name, that fact in itself should
condemn any circular. What faith or importance can
be attached to the assertions or insinuations ofa man
who isashamed of his own production ? Under such
a system the good name of no company and of no
oificer is safe, for no matter now false the assertions
may be, they will be believed by some who know no
better. The fancied security of anonymousuess is in-
deed 2 direct temptation to unscrupulous men to entirely
disregard truth in what they say. The managers owe
it tothemselves, to their own companies, and to their
neighbors, to use their utmost efforts to suppress such
dishonorable tactics. If to-day it is the turn of a com-
petitor to suffer, to-morrow it may be their own.

Our thoughts have been again drawn to this subject
by circumstances which have recently come to our
knowledge. For sometime, circulars unfair and untrue,
reflecting on a Canadian life company, have been freely
circulated among rival ageuts by some person unknown.
Efforts have beenmade to discover the guilty party, but
although strong suspicions have been entertained as to
the authorship, no evidence of a sufficiently positive
nature has yet been obtained to warrant the company
in taking active proceedings for the punishment of the
culprit. At this juncture another gentleman allowed
himself to be overpersuaded by one of hisagents into
reprinting some of the circularsin question. And here
the ludicrous side of the story appears. The printer,
good man, in the innocence of his heart, supposed that
these circulars must be intended for the only company
whose name appeared on them, and promptly delivered
5000 copics at the office of the company which was
being maligned ! The matter was of course investigated
atonce. It was found that this second party was inno
way responsible for the original issuc of the libel, and
had erred through thoughtlessuess, and the affair was

e

satisfactorily explained. Meanwhile, the 5000 circulars
just printed are in a place where they are not likely to
do much harm.

THE RIGHT TO A NAME.

T'he action brought by the Sun Life Assurance
Society, of Loudon, England, to restrain the Sun Life
Assurance Compauy of Canada from doing business in
England under that title. has just been decided by the
Court of Chancery in favor of the Canadian institution.
This decision is onZ; what every'person here expected,
and is in accordance with common sense and justice.
The action of the English company is inexplicable.
There are at present several life companies with almost
the same! juames, doing business in Great Britain, as.
for instance, the Equitable Life Assuratice Society {of
TLondon) and the Equitable Life Assurance Society of
the United States; the Mutual Life Assurance Society
(of London) and the Mutual Life Insurance Com-
pany of New York ; and the National Life of London
and the National of Ireland. In Cauada we have the
Phenix Fire of Brooklyn, the Pheenix Bire of London
and the Phaenix Fire of Hartford ; the Merchants Bank
of Canada and the Merchants Bank of Halifax ; and so
on. Instances of this kind could be multiplied ad naw
scam. ‘To claim that the Inglish company has an
exclusive right to the great luminary is absurd. Are
they afraid of being eclipsed Ly their trausatlautic
competitior, as has already happened to the English
Equitable and English Mutual ?

A CLERGYMAN ON CIVIC AFFAIRS.

When clergymen and churches pay their due share
of civic taxes, they have a clear right to criticize civic
management. The Rev. Dr. Thomas of Toronto, whos*
church has claimed the right to pay taxes like other
property owners, has been giving his views on muni-
cipal affairs. He said: * The City Council is divided
into three classes, with a few exceptions,—the hopeless-
Iy incompetent, the suspiciously impecunious, the
incorrigibly visionary. The way in which public
money is made to disappear is certainly alarming. An
incompetent official at the head of 2 municipal depart-
ment may work as much injury as any unprincipled
scoundrel in alike place of responsibility.  Ihave come
to the conclusion that the whole system of municipal
government is wrong. Sccret socicties, ring rule, and
ccclesiasticism rule municipal politics. The svstem in
vogue would ruin any business corporation.” Dr.
Thomas favors ** the appointment of three commis-
sioners, or the reduction of aldermanic representation
to six men, giving cach executive functions.” He also
considers ;payment of the mayor aud aldermen desir-
able.

Arson seems prevalent in Frauce, judging by the
table given in the 42gus, of Paris, the average of last
five years being 192. - Our contemporary docs not tell
us whether this is the number of cases tried, and, if so,
what was the number of convictions or mere cases of
suspicion. In giving statistics many journals assume
that readers know all-about details that are nccessary
to understand them.
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MR. B.E. WALKER.

Mr. B. L. Walker, general manager of the Caunadian
Bank of Commerce, has been elected Prestdent of the
Bankers' Association, to which honorable office ie will
do honor, and in it goud service to the banking interests
of Canada by the influence it will enable him to wield on
behalf of those sound principles of which he has been
s0 able an exponent and advocate.  After some years
service in the bank in various positions, he was ap-
pointed third agent in New York, then manager at
Windsor, afterwards manager at London aid Hamil-
ton. In May, 1881, he was again sent to New York as
jointagent with Mr. Goadby. In October, 18$6, he was
recailed to Canada to succeed Mr. Anderson as gen-
eral manager, a position for which he is eminently fittd
by his wide experience, sound judgment, thorough
knowledge of banking, and his high personal character-
Mr. Walker is a Fellow of the Royal Geographical
Society. and lolds a seat on the Senate of Toronto
University. It is to such men Canada owes its excep-
tionally high banking reputation and stability.

 Sinancial and Statistical.

FIRE LOSSES IN CANADA FOR NOVEMBER, 1893.

“‘,:__:_—-lﬁ——..‘. T e

Darz. ' Locatox, , Ran, .lm" l'\*:’,:tkt
Nov. 2.Vancouver, BC. Jute Factory...... $30,000 326
2'Abingdon....... %’amx Brrs. . ... 5,000 1:062
6:Montreal .... ... .Horse Nail Factory 2.c00 1,600
6 do . «seee. ‘Auction Rooms,etc. 35,000 5,000
7:Lake Nipissing. .'Steamer * Fraser . 12,000 6,000
FPicton US...... Church. eene eanene . 30,000 8,000
6 Bowmanville.... S10M€.euues cvnunnns 5,000 3,500
6.ThoroXl.... ... « Stable..... 2.5¢c0 1,500
6onald... . ‘Hoteles v vevanean 6,300 3,700
S:Montreal.... ... Tin Stanp’gFact'ry 235.000 23,000
7-St. John, N.Il.... Boarding Housec.." 1,200 1,200
S Magog. .... «... Shingle Mill...... 6,00 3,000
9:Mattawa. .. ... Stores.. .oeene ... 13.000 7,600
9 Wallacehuryg ... Planing Mill.... .. 2,000 1,760
12:Digby, N.S. ... :Preshytery........ 5,000 2,000
13.:St. Lambert..... . Dwelling.. 2500 1,900
1y Regind..e.. .. ‘Stores, elC. .. ... 15,000 7,500
13iParrsboro, N.S ... Larrigan Factory . 35300 1.c00
160tana.ecees ... Schiool.... ....... 7500 7+300
16 d0  ceciees coSIOTES ceven aenn.. 2,500 2,300
165t John, N.B. ... Dwelling.... ... . 23,000 10,000
16.Peuit Codiac,N.B. Saw M Lumber 15,000 9,500
16 Tusket, N.S..... 'Storcs and Dwiy.. 5,000 3,500
13 Near OwenSonndiTuy Steamer. . . . .. 3-8 2,500
ISECl..oee el Saw Milleceeeeeoo. 00 1,800
20 Springville.......Druy Stere. . ©,000 1500
20'tort Lambton... Dwelling..c.... .. 1,500 1,200
22 St Lin.... ..... Hotel and Stores.. 30,000 13,000
22 Harwood. ...... Rly. Storchousc. .. 3,C00 1.500
22’ Hamilton «..... ..!Hard'eXFdStores 73000 627000
23 Montreal. ...... Fumniture Store... 23,000 23,000
23 London T'waship Stock Famm. ...... 25.000 135,500
23:Milton, N.S..... JFumiture Store... 15000 12,000
24'St. Anges..... <~ {Dwelling. . 2,500 2,000
27.0ttawa.... sseesiSaw Mill.......... 14,000 9,500
26;Saruia....:... ... 'Dwelling. ..... 3500 2,300
25Quebec...... .eel do coe 3.000 2,600
25\Point Fortuue, I do  ........ 5,000 3.’900
asiMontreal ...... .. 'Stores (Tailor).... 6,000 6,000
asiDrummondville . {Hiotdl......... . . 5000 3700
30 ;\}omm!.... « .- [Fumiture FFactory. 5.000 §,000
29)Norwooui..... .. jDwelling. ... 1300 1,000
| ;

1Tolal.ee coevee oot | 457000 $317.300
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SUMMARY I'OR ELEVEN MONTHS.

! 1892, B 1893.
{ ‘Jotat Loas, l '“l‘:"':'-"c ‘ “Toral Loss, | llll\'l‘l,l;:‘l.\ce
[} S
For January ......| $622,200) £462,500 $402,000 §301,900
“ February.....i 245400, 171,700 722,800’ 449,100
¢ Marchaeieo.| 702,100, 439,900 671,030l 533,530
“ Aprilieceee..f 407,400, 319,600, 661,900] 501,500
CLDY £11 507.500)  200,500' 310,500, 197.400
¥ JUNCeeeevenees’ 193,500 140,900 1,060,8c0, 382,500
¢ Julyeoooieeiesr 2008000 210,900 279,500 167,000
¥ AURUSL..eeeen | 495,000]  374,8000  678,300. 496,500
“ September....]  376,200]  353.500, 338,300! 205,700
¢ QOctober .... 317,900, 2°°.°0°| 303,000, 201,30
“ November....' 272,300 31€3,350 457,000, 317,300
i | v— o
Totals..c. ..ee. 34,730,800 $3,163,350, 55,935.!50}8,754;-'30

THE NOVEMBER FIRE LOSS.

The are loss last mounth, very fortunately, followed
the example of October by falling largely below the
figures for same month in 1891 and 1892. Theamount
is less by 81,633,000 than the average fur the
eleven months of this year, which is 813,128,000, that
for 1891 being $11,290,400, and for 1S¢2, £10,941,000.
There is therefore little chance of the record for this
year falling betow §135,000,000. This will make 1593
the most disastrous year since the Chicago fire. This
year's losses by months are as follows:

1891. 1892. 1893.

JaUM Y eeiees coo. 11,230,000 12,564,000  £17,955,300
¥ebruary......... 9,226,000 11,914,000 9.919,500
Marcli.coaee coen. 12,540,750 10,648,000 16,662,350
Aprileciiiicecenas 11,309,000 11,559,500 14,669,990
May. corere seen 16,660,395 9,455,000 10,427,100
June.iiceis ciiennes 8,587,623 9.203,000 16,244,950
Julyeeeeios cieees 9,092,200 11,530,000 12,118,500
August.e... 9,053,100 10,145,300 13,222,700
Scptember.. . 10,639,200 7:579,800 10,508,700
OcloheTaeevas nen 13,238,300 13,349,200 11,014,700
November..cee «... 14,736,100 12,c0Y,7c0 11,393,000

TotalS.eee ceeaes  $124,150,650 $120,350,250  $134.310,400

Itis a striking feature in last month's losses that
28.30 per cent. of the total was made up from 8 fires in
the Western States, and 10 per cent. by wwo theatre
fires. Thesc large losses were:

Dixon, Ohio, saw mill und lumber.eeecoiiioaeeeaea.  £200,000
Uticis, 1L, firc brick wWorkS.ves ceeecenncace cenneee 200,000
Memphis, Tenn., theatre, €lCeeeeveeen eecccos vecane 360,000
Kansas City, Mo, storage warchoust........ vesese. 250,000
Springficld, Mo, Sundnes. ccccoee ceiiitnannniiaae s 450,000
Haunibal, Mo, dry goods StOre, ete cevvees veeveee. 275,000
Columbus, Ohio, theatre, €€ eve cene ceaacacenecesrs 300,000
Detroit, Mich., dry goods S1OrC.eeceencscrceses ceeees 715,000

The coincidence of such losses in districts that suf
fered so heavily from the paralysis of business during
and after the panic will be noticed. The New York
city losses were §231,700.  The fires last month involy-
ing losses over $10,000 numbered 212, classified as
foliows:

$10,000 10 £20,000 77
20,000 30000 39
30,000 ¥ 100,000 53
100,000 ¥ 200,000 9
200,000 *¢ 1,230,000 S

Aun increase of losses each year since 1Sgo, averaging
vearly over 26 millions—about 26 per cent.—presents
the fire insurance business in a very serious aspect.

The Canada Life Assurance Co. has deposited
$100,000 in United States bonds with the Ohio Insur-
ance department, and will enter that State for business.
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THE EBB AND FLOW OF GOLD QUESTION.

In view of the alleged respousibility of gold exports
for the panic of last summer, it will be interesting to
look carefully at the data upon which this charge
against gold is made.  ‘There is a disposition to attri-
bute more power to gold as an evidence of financial
strength than it is emtitled to.  There have been some
refldctions thrown upon Canadians banks for keeping
their specic down at a too low figure in the judgment
of theorists. Asa matter of fact—a matter of which
older bankers have an experimental knowledge—.he
differcnce between holding vpe or two more mallivns of
gold, when a real panic strikes a country, is of very
minor importance.  If the small extent of its specic
holdings is proof of a bank being weak, then ninety per
cent. of English country banks are in a very delicate
condition, for they keep no reserves of specie at all,
relying upon the inflow from customers to mect the
demands of others.  The drain of gold from the States
this year was large no doubt. but not unprecedented
Yet in previous periods no panic, nor even anxiety,
was created by thess exports of gold. The following
figures, taken from 77afie, a Philadelplia monthly,
shows how this matter Stands sv far as a comparison
with last three years is evidence :

. Exjattcef 2ol Impoutts of 2old, Eacescaf eaports.
15‘90 2""°('3"’7.4 20,230,000 3,832,084
1891 79,086,551 34,950,110 33,410,471
129: 70,532,056 17,435,940 34,051,010
1 03 - & - - - P -

S months }"‘"\4"6“' 58.049,587 15.591.405

Taking the twelve months fiom 30th September,
1892, to 31sl August, 1893, the gold movement was as
follows:

2 . 3
. Lajurts of ookl Irugeats. ' :;,c::;-f xlx;-\;:-:::r
1892-93. .

Sept. 3:027,003 1.303.336 2,324,127 ceessaas
Oct. 83,230 113,330 ceesccas 2,633,0%)
Nov. 1,188,647 2,377,212 ceeeaene 1,435,363
Dee. 12,879,727 1530538 10.339089  ........
Jan 12,583,390 310943 13,213,585 ceeeeee-
Feb. 14,215,607 1.257.339 12,985,008 ceerccen
Mar. 8,113,428 6,638,437 1,304.091 cevenean
Apl. 19,138,993 234955 18,3348979 ...,
May 16,914.3t7 1,705,357  15,205.360

June 2,711.220 1560082 1,708,344

July 1745212 5054513 ...l 3770401
Aug. 949,302 31,347,051 sessecee 40,390,529
Totals.. $92.971,939  6L.380.303  73.632,111 30,239,384

Total exCess of CNPOISaiiieeee sesaae 23.3%3,630

For the year exddusizelr, the excess of gold exports
cven imports up to the end of Juiy was $56,182,494-
That figurc is considerably below the excess of exports
in 1892, and in Jdugust the crops begin o move to
Europe which stops the outflow of gold.  The very large
exports in December, January and February which
aggregated §39,709.730 produced neanxicts.  In these
months business was 1 excellent condition in the
States, on the whole, and in alarch the gold dmin was
practically stopped.  Yet, two months later, the coun-
try was inthe throes of one of the most disastrous
financial disturbances ever known.  As a factor in the
problem, what caused the late panic the exports of
gold takes rank, but cannot be placed very prominent.
It was not so much a question of what had happencd,
but fear of what must happen if certain financial con-
ditions were left operative which engendered distrust,
cspecially in Europe.  \Vith anexpenditure or govern-
ment account going on of $10,000.000 per month in
excess of income, and an cnormous waste of resources
being kept up in the hoarding of silver, which was be-
coming a white elcphant on the handsof the Treasury,
—very costly but not of active valuc—there was cnough
to create a lack of confidence in the finances of the

States, which developed into panice, which, like many
others, was carried to a miost irrational excess of alarm
that destroaed that general confidence which is the
most valuable capital of every mercantile community.

PROVINCIAL FINANCES.

In judging the recent Bedget presented by the Pro-
vincial Treasurer, we, in justice to him and his govern-
ment, need to recall the conditions under which they
assumed office, and the financial ditch out of which
they were called upon to jift the public coach. An
inscription on a stone in Scotland reads that, if the
spectator * had sceen these roads before they were made,”
he would have called down blessings on General Wade !
‘I'hose circumstances are only too well remembered to
need reciting indetail « thie situation was one of reckless
financing which involved anmual deficits, constantly
enlarging debt, lowering of Provincial credit, in-
creasing difficulty in borrowing, and consequent ex-
pensiveness of that process.  Such a dark financial
situation manifestly was uot capable of being made
suddenly Dbright by auny reforms, however heroic.
Government engagements, to a large extent, reach a
searor two ahead, often further.  Tie re-adjustment of
revenue by new taxes involves tir:e to arrange aud to
develop, so that, although much remains to be done
to bring the finances of the Province into gond shape,
we miust acknowledge that the work already accom-
plished is highly creditable to the government, and
hopeful for their future management. The progress
made is shown by these figures, in which loans and
subsidies are not included :(—

Revenue. Expeuditure. Deficit.
1589-90  £3.5%%,920 14,9694 $1,380.569
189001 3:30,813 3:193,%99 1,345,256
1S91.g2 31404,118 5+230,7 1,742.650
1592-93 3,407,278 $,392,106 24,528

In presenting statements of government financial
operations, which include receipts from a varicty of
sources that are not strictly * revenue,” and include
also outlays, that are not properly to be classified as
«* expenditures,” it is casy 1o so manipulate the totals
asto convey an entirely incorrect impression as towhat
the actual chamcter of those operations has been. It
scem to us that in the Budget the distinction is not
drawn with requisite clearness between funds received
solely from sources of current anmual revenue which
can be strictly styled “income.” aund those that are
casual. arising frem loan operations. Nor is the line
drawn sharply between items that cover current
annual expenditures and those that are mere distribu-
tions of borrowed money.  When the Budget Speech is
published this point should reccive the Treasurer’s
attention, as, until all items into which borrowed
muney enters, cither its receipt or dishursement, it is
not possible to judge accurately as to the exact effect
of the policy of the government on the Provincial
revenue and expeaditure, and dealings with the debt.
We note that while the interest on the debt in 18go-gt
was $1,271,5006, it rose in 1892-93 10 $1,345.031-

“The work of bringing the finauces of the Provinces
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into solvency was allotted to this city. Amongst the

receipts the following are given:

LACENSCS .t ee venaanvonacaans tese sesasecesane 672,757
Direct t'lxcs on contnercial corpor.mons. cesegaoes 138,925
Fax on property transfers ... ciceeiiiaiies coes 292,00t
Manufacturing wad trading THCCHNES + 2vmanvaneanas 145,008
Succession dulieS.ciaee .ovan t creans cscsseasaace 49,313

Totaleees iieeerimiiicianrrcranscseenanses  $1,259,604

The bulk of that money was drawn out of Montreal,
which is being made more and more the tax burthen
bearer for the whole Province. \We note the total of
funded debt and temporary loans is $27.072,579, but
the net excess of liabilities over assets is $22,931,680.
There is a large margin here for severe economy and
for placing the debt on a more economical basis.

The details of the French loan were given by Mr.
Hall in these words : *“ By the contract I made with
the Crédit Lyonnais and La Banque de Paris et des
Pays Bas, they bought new 500 franc bouds at two
vears date, to issue to the public, and the Province re-
ceived g4, net, but we pay cost of printing and stamps.
The bonds were to be issued to the public at ygo francs,
these two institi tions receiving ten francs for the
commission, and two per cent. o~ ten francs additional
on each bond, as their underwriting or guarantee com-
mission for taking the whole loan from aand placing
proceeds at our credit on 13th July, from which the
bonds of 1891 were paid.” ‘The Treasurer omitted to
give the net cost of that loan, which is equal to an
interest charge of about seven per cent.  An extension
of the sources of revenue to the whole province should
be adopted for Montreal is too narrow a field for
gathering the tax harvest needed to support the costs
governing this Province.

MINING STATISTICS.

Considering the prodigious stores of mineral wealth
said to be Iaid up in the soil of Canada, it is remarkable
how Mlittle is made of these treasures. Professor
Emmons in his last . *port on the geology of New York
mentions the cxistence in the district bordering on
Lake Champlain and the St. Lawrence of upwards of
seveuty veins and beds of iron ores, ranging inthickness
from two hundred to one huudred and sixty feet, with
others from five to fourteen hundred feet in thickness.
One of these Iarger beds has heen followed for two and
a half miles, and the amount of ore which it contains
may be judged when st is stated thatin a mile every
five feet in depth would yield one million tons of pure
fron. In various parts of Ontario the same ores are
found invast quantities, so much so asto hove excited
the amazement of British observers. In the Ottawa
valley alone is a supply which a distinguished expert
affirms would supply the whole consumption of Great
Britain and the States for over one hundred years. In
five beds there is enough to supply 1ovo tons a day for
3000 years. That iron ifmined would be worth as
much as would give cvery man, woman and child in
Canada the sum of §330 o Srwo.  If realized, it would
‘pay off owm national debt, and leave a balauce of two

thhousand millions of ‘dollars. Yet there it lays, with
greater stores elsewhere, practically useless and value-
less, waiting the day when science will invent some
process for its utilization. Gold and silver mines in
Ontario have not yet produced any large results. In
1892 the total value of thesc ores mined was $37,6032.
Copper yielded $232,135, and nickel, $590,902. Of the
latter ore, 2,082 tons were smelted last year, ready for
further refining in England and the States. The com-
moner products of mining were the most profitable.
Stone for building purposes yielded to quarry owners
$860,000, for which §730,000 were spent in wages.
Cement and lime yielded $435,997; bricks, tiles and
terra-cotta, $739.329 ; pottery, gypsum and minor pro-
ducts. $120,790 ; salt, $162,700 ; and petroleum, $1,400,-
433 The total value of the mineral products of Onta-
rio inn 1892 was $35,374,139, to raise and market which
cost $2,591,344 in wages. These figuresrepresent about
45 per cent. of the total value of the yearly mineral pro-
ducts of Canada, and about one per cent. of the total
value of those of the United States, the annual mineral
productions of which country are four times per head
greater than those of the Dominion. The official repart
of the Ontario government reproaches Canadians with
lack of enterprise in this matter, and quotes the amount
of money held by Canadian banks abroad as proof that
our funds are diverted to the sustentation of foreign
industries tothe neglect of native ones. ‘The reproach
is not a fair one. As soon as the mining and smelting
of iron can be made a success in Conada the industry
will bedeveloped. Butat present the conditions are not
favorable owing to thelack of cheap coal, fuel being
about one-half the cost of smelted iron. It would take
16 Dblast furnaces to smelt the iron consumed in
Canada. The problens, how to put on the market the
llimitable mineral resources of Canada, especially of
iron, hasin its successful solution such promises of
prosperity that it may be regarded as a question of
supreme importance to this country.

————

GLUT OF MONEY IN NEW YORK.

The extraordinary change in the position of the New
York banks, comprising the Clearing House Associa-
tion, in the last two months, is shown in the following
table. The banks included in the statement number
sixty-fot -, with anaggregate capital of §60,922,700, of
which only twenty-five have a capital of one million
dollars and over, and the same number have lesscapital
than halfa million.

Nov. 311th. Scpt. oths.
JToaus and discounts..... £102,596,00 - 396,969,200
SpeCiCeosscecsssaoncsees 98,6.35,000 69,260,900
Legal tetderSeees o caveee 753149, 27,152,.100
Dcposns ...... cessse sesane 355,739,900 3731757,70%
Circulation ..eeveeceens. 14,350,300 11,209,400

The increase in deposits of §81,932,200—over 22 per
cent.—in two months shows how rapi 11y thetide flowed
in when the scare of the panic was over. The form
which this vast increase of funds assumed is shown by
the amouut of specie and legal tenders having gone up
in same period by $75,377,500. While this flood of
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resources poured in, the demand for it was trifling in
comparison. The increase of loans aud discounts in
the two months was only £5.836,800. That is, the
deposits increased 22 per cent., but loans only 1.46 per
cent. The condition of the money market in New
York can be readily understood from these figures—
money is a drug, waiting for opportunities of safe and
profitable investment.

The Dominion revenue last month was $§3,184,-
169, for the past five months $15.600,527, a decrease
of §62,000 below a like period in 1892. The expen:
diture was $11,636,820, a trifle under last year’s figures.

New York City bonds were put up for public bids on
sthinst. The Comptroller offered $730,000 worth of con-
solidated stock and §500,000 of dock bonds. The bids
far exceeded the amounts on sale, the whole of which
were taken by the Guaranty & Indemmity Co., at
100.38, the interest being 3 per cent. The term of these
bonds is not given by our authority, but the sale must
be regarded as a striking evidence of the financial cre-
dit of New York.

The specie stocksin Banks of England and of France
are considerably heavier than they have been at this
date in past two vears, as these figures show :—

1S92.
Bank of England, gold. £1285,3.5,410 £123,463.300 £119,307.023

Bank of Frauce, gold. £342,179,550 £339,463.750 £267,995,000
Bank of France, silver.. 254,199,225 255,195,000 251,110,000

1893, 1891,

The percentage of reserve to liabilitics is 4.56 higher
at date in 18g2.

On 1st November last the amount of money of all
kinds in circulation in the States, or not included in
Treasury holdings, was $1,718,544.682, an increase for
the year of §112.404.047, equal to §23.49 per head of the
population. The gold bullion amounted to $96,657.
273, and silver bullion $126,261,553. The metal coined
last year was $97,280,375 pieces, valued at $43,685,175,
of which 30 millions was 1 gold. In 1892 the produc-
tion of metals in United States was: gold 33 millions,
silver 50 millions markef value, and cinage value
74 millions. The total stock of metallic money,
bullion included, was on 1st July last: gold $397,697,
683, and silver $615,561,4S4.

The Niagara Fire Insurance Co. has won a suit
in the Circusit Court at Dexter, Mo. The company con-
tested a loss, on the grounds that the insured had not
complied with the conditions of the policy requiring
him to take an annual insurance and to keep a cash
account, the books containing both items to be depo-
sited in an iron safe over night. “This the assured did
not do, but brought suit agaiust the company to
recover. The Court sustained the position of the com-
pany.

Christmas decorations are a prolific sourceof fires,
both in stores and private dwellings. The desire to
make 2 brilliant display for a brief season causes tem-
porary fixings to be indulged in for lighting by gas
and electricity. ‘The work on these is usually done in
great haste, with no thought of permanence. All
manner of decoralions are placed uecar to these lights,
especially in the small windows of milliner’s and fancy
rroods stores, with the result of causing a large number
of fires during the Christmas scason. Companies
would do well to issuc a caution against this danger.

|

|

Eorrespondence,

We donot hold oureolves rerponsiblo for viows oxpressed Ly Correspondents

TORONTO LETTER.

DuarR Epitor.—Dissatisfied with their Board. Certainly
this is the feeling to-day of many Members of the Torouto
Board of Fire Underwritets. A few months ago, when it was
proposed to dissolve and work this city under the Rules and
Regulations of the C. F. U. A, those willing to vote for dissolu-
tion were small in nmnber. To-day, itis said if a vote were
taken, fully half the members would say yea, always supposing

; they were free to voteas they liked.  “The companies they repre-

sent might of course olject.  For some time there lins been
grumbling among the ** loyal ” men who have lost risks, as they
believe (sometimes as they know), unfaitly. There are enough
Rules, Regulations and Resotutions of one kind and another to
keep straight the ¢ wobbly ” members ; but it is a fact, neverthe.
less, that the number of unauthorized persouns receiving commis.
sions at this time is greater than ever before.  Another reason-
able cause of complaint is that so many of the older members
absent themselves from the weekly meetings. These gentle-
uen were couspicuous, and very eloguent, when the continua-
tion of the Board was in question, and fought valiantly and
successfully for its jexistence, but their end won, they did not
seem to think it worth while to throw the weight of their ex-
perience, influence and personal guidance, every week, in the
direction of righting the growing cvils thias are fast sapping the
foundations of the * oldest Fire Insurance Board in Canada.”

The *“hard times™ I‘suppose are much to blame for the
savagery that is creeping into the Fire Insurance business, per-
haps gencerally, certainly in this city. Much of the old and
usual volume of premiums is reduced, and there is not enough
uew bLusiness, owing to the deaduness of trade just now, to go
round. In consequence, the man who lives on the commissions
he reccives is not so particular as perhaps he would like to be,
let us charitably say, as to the way in which, or the cans
whereby, e obtains risks. He has tolive, and if the Board
Rules stand in e way of his bread and butter, well, so much
the worse for them. It isaline of procedure not quite moral
but very natural.

“ Small fires™ have Leer more prevalent here than for many
years back. One s inclined to think they have not all been
accidental. That they are “small * must be put to the credit of
the Toronto Fire Brigade, as their promptitude is most com-
mendable. Al fires are small at their beginning, we know, hut
like that one la ‘ly occurrinng in Hamilton, an *“accident
niay result in their rapidly attaiuving their majority.

Apropos of Hamilton, 1 would like, as Leing a Toronto maz:,
and knowing the Hamilton people always like to learn what
Toronto thinks of anything they propose (although ey pre-
tend othenwise), I would like to say to the Hamilton Board
anent their late ¢ Memorial *:—* Gentlemen, drop 8 right here.

The C. ¥, U. A. being so largely composed of NMontreal men,
is naturally polite, and patiently listens 10 your grievances,’
but larger measures require all the time and attention the
Association, mad. up of busy wmen, can give, and that docu-
ment of yours ! Well—Qh My I Let Sceretary Mclean fyle it.”
Just here it might be as well to state for the information of
Hamilton Insurauce men, ¢f al., that the CHRONICLE has at all
times ready access to two or three retirad experienced insurance
men, to whom any questions pertaining to the profession may
be referred and advice asked.  If any further action be seriously
contemwplated regarding the * Memorial,” 1 would respectfully
suggest a prior reference to the **three wise nien ' on the
CHRONIZLE staff {o. an opiniun as to the wisdom of sucli action.

FProbabilities—T.ongitude, Latitude, Altitude (5th stery) of
Toronto Board Room. Next few days—/Zine and H'indy, as
usual, increasing to a gale or cyclone as the equinox (annual
wmecting) approaches. Temperature—Mean—=Stors  Centre ,
about Church streeq, south of King, direction S, by I, A great
Depression is visible, where the fine weather prevails. Rainfall,
likely a Downfall next January.

Wishing yott a Merry Christmas.
Yours,

TorONTO, Dec. 12th, 1893, ARIEL.
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OTTAWA NOTES.
Foditor InstUrANCE AND Fixanc: CHRONICLE: —

Your aticte of 1st iust, on “Underground Vire Insur-
ance,” suggests that the attention of the Superintendent of!
Jusurance should be drawn to the huge amount of undergronnd !
accident insurance which is being done by the American |
companies in Canadi.  Woull it not be well for the accident
companies, now they are organized, to take joint action to pro-
tect their interests in this matter 2

This city has had visits recently from Messrs, Burke. of the |
New York Life: Bllis, of the sianufacturers’; Colien, of the
Sun: Hunter, of the Standard ; Ferris, of Canada Life; and
Laferridre of the Equitable.

An enquiry s bemyg carried on as o the cuttng of the fire
hose by clectric cars during s recent fire  ‘The movesent by
the Board of Trade some months ago, to establish a Solvage
Corps, should Le revived, as it is mwuch needed. Rumors of
rebatings in the interest of certain ecclesiastical institution s age
rife. Mr. Mooney of the Ontario Mutual, who was very sick in
the sumner, is again at work. Mr. F. Heath, of the Confedera.
tion Life, will, on 15t January, leave his position as Ouas..
Valley agent, to act as general agent in Loudon, Ont. Mr
Hubbell, late of the Ottawa Bank. 1 representing the Temp.r
ance & General in Ottawa.  Mr. Body, Inspector of the
Iixcelsior Life, has been here assisting the local aget.q, Mr.
Wartell.  An insurance section of Board of Trade is beingdis-
cussed.

Poricy.

@nttﬁmana @tm{
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Influenza is very prevalent in Montreal just now,
and the insurance fraternity are getting their pro rala
proportion of the epidemic,

‘The fire loss for November, for U. S. and Canada,
amounts to $11,493,000. The total to 1st December
is $144.340,400, 50 that the year is likely to show fire
losses for 155 millions.

Mr. A. Macbeth is entitled to the distinction of
having been the first to appoint a lady as special agent.
She will act for the Provident Savings Life Assurance
Society of New York.

‘Toronto building permits this year were less than
half of those of 1892, being only $1,209,000. This, it
is hoped, will be helpful i reducing the number of
vacant hiouses, as population is increasing.

Inreference to an item in our issue of ist, we are
requested to state that the Ontario agents of the Agri-
cultural Ins. Co. of Watertown will report to the Tor-
onto office as heretofore.

The Palatine Insurance Company has decided to
increase its capital to $7.500,000, to enable it to take
over the business of the United Fire according to agree-
ment, which has been ritified by the shareholders.

A Manitoba crop bulletin just 1o hand gives the
total yield of wheatas sixteen million bushels ; oats, ten
millions ; barley, three millions. Large quantities are
beiag held in Ontario elevators for higher prices.

The Northern Life Assurance Co. of Canada
will »pply for incorporation next session, to carry on
the business of life insurance in all its branches, in all
the Proviices and Territories of the Dominion, with
head office in London, Ont.

The Southern Manager of the Lancashire Insur-
ance Company will be Mr. Milton Dargan, whose ap-
pointwent dates from 1st January next. His territory
will be all in South from Virginia to Texas, with

headquarters at Atlanta.

We beg to notify subsoribers that the Index for
the 1893 volume will be published in the number for

t January 1st next,
I

The Bell Telephone Co’s. factory in Montreal
cmploys 200 hands ; it makes and consumes 1000 1bs.
of covered wire per month.  In Inland cities, wire losts
three years ; in those on the Coast it is destroyed in six,
months by the salt air.

The Steam Boiler and Plate Glass Insurance Co.
of Canada will apply next session of Parliament for an
Act to enable the company to insure against loss of
life or injury to persons of engincers and firemen in

{ charge of boilers and other purposes.

A brick of solid gold weigling 220 oz. and valued
at about &4 coo is reported to have been received by
the Bank of Commerce, Toronto. It came from the
Ophir mine, in district of Algoma, and will be sent to
the Philadelphia mint.

The World’s Fair buildings have been abandoned,
and $200 ooo allowed for cost of clearing themn away.
They cost 18 millions of dollars. The insurance com-
panies have had a narrow escape, as they ran the risk
of paying millions for worthless property.

The Russian Government does not allow foreign
insurance companics to do business in that country,
and disapproves of re-insuring in outside concerns.
Perhaps this is no serious loss to foreign companies, as
Russia is a dangerous field for insurance business.

New Brunswick fire insurance business will shew
very bad results this year for all companies. It is pro
bable that the losses will exceed the premiums, with
perhaps one or two exceptions. One company’s loss
ratio 1s said 1o be over two hundred per cent.

The fire losses in following cities in proportion to
population, as stated by the Jusurance IWorld, give the
following percentages per head : Paris, 76; Berlin, 23 ;
St. Petersburg, 59; Hamburg, 23 ; Constantinople, 21;
Dublin, 20. They aggregated in 1890, $3,193,000,
which is 47 cents per head. The ratio tnis year up to
15t inst., for the States and Canada, was about §2 per
head of the entire population.

We will pay fifteen cents for cach one of the follow-
ing numbers of the INSURANCE AND FINAXCE CHRON-
1cLE, which are required to make up bound volumes,
vize. January, April and May, 1882 ; April, June,
August. December, 1883 ; January, March, October,
1883 ; April, May, September 1885 ; January, Febru-
ary, March, June. August, September, October, Novem-
ber, :886; Janvary, March, June, Secptember, 1887 ;
July, Novemver, December, 1888 ; July, Augnst,
September, 1889.

The strain of the assessment system is reported
to he giving the Loncer Company no small difficulty,
which is being manifested by detections from their
staff, the managers at London, Leeds and Liverpool
having resigned. The ZFolicyhiolder says: “ In large
business centres where men are engaged in commercial
pursuits, their business training has taught them that
out of an annual accumulation of premiums improved
at 3 per cent. compound interest, which at the most
can only amount 1o 3000 during the full expectancy
of their lives, they cannct possibly hope to reccive
$3000." The system, says our contemporary, must
bring disappointment anad disaster.
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‘ Delays are dangerous "’ is anold proverb, which
local agents need observe, as neglect is very risky to
their pockets, as loss to a company, caused by their
dilatorincss, can be recovered from them. In 1840, the

North Batish agents at E. Portland, Ore., took a risk -

of §1000 on a vinegar factory, which was cancelled
promptly, and they were told to pay more heed to the
prohibited list. In 1892 the same firm issued another
similar policy which was at once cancelled, and the
agents were advised that if the factory burned before
they aotified the policy holder they would be made re
sponsible. ‘They transterred the risk to another com-
pany to gointo force next day, but on the previous night
the place was burnt. ‘The North British paid the loss.
then sued the dilatory agents, and have recovered the
money with interest. * Take the iusfant way,” is the
only safe course in such matters.

Mr. E. W, Carpenter gives a gond text to insur-
ance agents, and expounds it briefly. He writes:
‘‘ During periods of depression the property owner can
least afford to run his own risk of fire. During pros-
perous days he can, with energy. recuperate his for-
tunes, but in hard times, not. Is it consistent for the
boatman to carry life preservers with him when the sea
is calm and he might possibly swim ashore, and then
dispense with them when the waves are angry, because,
forsooth, they add something to the weight to be car-
ried, and make it harder rowing? The value of both
the life preserver and of the fire insurance policy is
enhanced in proportion to the severity of the storm,
whether physical or financial. Preach the doctrine of
insurance from that text.” -

Assurance and Insurance, used indiscriminately as
synonyms, are better kept apart.  Good authorities
affirm that assurance relates to an event that is certain,
and insurance to one that may, or may nat, happen.
So life Assurance and fire Jusurance are the more cor-
rect expressions. 7he Reviewe, of London, strongly pro-
tests against these words being used by certain
classes of ‘“‘uew and somewhat dubiously managed
enterprises.” It asks: * What is the connection of such
institutions as those which have lost millions of money
entrusted to them by the public, with the business of
assurance and insurance as understood and practised
in England for two'hundred years?”  ‘The explana-
tion is this: those words by long aud hanorable usage

. have acquired a prestige in the public mind, and bogus

assurance and insurance concerns take advantage of
this to delude the unmvary.

PERSONAL MENTION.

M=z, B. HaL. Broww is suffering from an attack of Influcnsa
or “La Grippe.”

R ARE PLEASED to learn that Mr. john W. Molson couti-
nues to make rapid progress towand recovery.

MR J. J- COURTNEV will, on December 3ist. succeed Mr.
Johu C. Paige, asgencral attorney for the United States fur the
Imperial Insuranc Company.

MR. W. C. VAN HORNE, presidentof the Canadian Pacific
Railway Compauy, hias been elected a ditector of the Equitable
Life Assurance Socicty.

MR. L. A. DASTOUS, of Leger & Dastous, city agents of the
¥rench department of the Sun Lirc,Y:ls tetired from the service
of that Company. The department has been reorganized with
Messrs. Jeger & Chalifoux as chief agents,
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M. Husry Bo Hybe, the worldewide renowned president
of the HEquitable Life Assurance Society of the United States
spenit a few days jn Mantreal this week,

Mussrs, Kay & Banks, the well known representatives of
the Royal Insurance Co at Toronto, s »:ut some days in Mont-
real in the carly part of this mont!, and paid a ple vant visit to
cur sanctum.

MR J. Crusts, of London, manager of the London Assurance
Corporation, sailed for New York on 6th inst,, on a visit to the
United States branch of the Corporation.  If thme permits, he
will visit Montreal,

MR, A. G. MclLwAINE, Jr, of the London ¢t Lancashire, has
heen appointed manager of the New York oftice,in succession
to Mr. Jeffrey Beaven.  He left the service of the Petershurg
Savings ¢ Insurance Co. to become special agent of New York
Cnderwniters' Agency. from which he passed into the Loudon
«t Laucashire as 1ts Southern general agent. After a few months
it the New York oflice, he has been given the highest position
in the gift of the Company ou this continent.

THE FOoLLOWING GENTLEMEN have recently been elected
dircctors of the Canada Accident Assurance Company, vis.,
Scnator Desjardins, mayor of Mostreal ; J. I'. Cleghiorn, ex-
aresident of the Montreal Boaxd of Trade; . H. Ewing, direc.
ot of thie Mofsons Bank | Hon. § C. Ward. ex-treasurer of the
Province of Ontario, manager of the Freehold Loan & Savings
Co. : J. J. Kenny, managing director of the Western Assurance
Co. 3 1. H. Hudson ; aud R. Wilion Suiith.  The latter is presi-
dent of the Company-.

b - _ . -~
OBITUARY NOTICES.

MR. MARCELLUS CROMBIE, brother of Mr. A. M. Crombie.

. manager of the Bank of Commerce, Montreal, senior partner in

thie law firm of Crombie, Worrell & Gwyane, Toronto, died
suddenly on the Sthinst.  Daceased had a very wide circle of
friends, having for many years discharged, with great useful:
ness, pronmucent public positions in the educational. ecclesias-
dcal and political life of Toronto. The bereaved have our
sincere sympathy.

Mr W, H Howtann, of Toronto, died after a brief illness, on

© the 12th inst.  The deceased was founder anil President of the

Queen City Insurance Co. aud President of the Hand-in-Haud,
a vicepresident  of the Millers’ & Manufacturers’, and
dircetor of othier companies.  He was more widely kunown for
the zeal hie threw into philanthropic movements, his interest in
which amounted to a dominaut and most honorable passion. He
was the chief originator of the * Canada First” movement,
into which hie threw his characteristic enthusiasm. A wave of
civic reform carricd him irto the Mavor's chair, bt even bhis
cnergy and fixity of purpos= utterly failed to improve the
system of civie wovernment.  Although fiercely denounced
week in and week out in the press, all who knew hitn will have
a loving word for the memory of * Willie” Howland. His
father Bir Williamn Howland, President of the Ontario Bauk,
nis widow, a sister of Sir Lconard Tilley, and a family of
children, have suffered a terrible bereavement, in which they
have widespread sympathy.

Mg, Hiaky Morean, a very old citizen of Montreal, who is
widely kuown as the proprictor of *“ Morgan’s Block, "—onc of
the handsomest store buildings on the continent —passed away
a few days ngo, ac the result of a carriage accident some time
since and a subsequent attack of influenza,  Deceased on his
arrival from Scotland in 1835 opened business on Notre Dame
St 3 m 1851 he was joined by his brother, with whom lie carried
on business as Heary Morgan & Co., the splendid premises on
St. Catherine St being erected by them in 1891, Deceased,
although 75 years of age, was actively engaged in the store
until disabled by an accudent.  He was much respected as an
enterprising and honorable citizen.
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SUPERIOR COURT, MONTREAL.
DECEMBER 12711, 1892,
Gint, J.

L L Hart, Plaintig) ss. Dame I2. 12 Tudor, Defendant and
The Sun Life Insurance Co. of Canada, Mis en Canse.

Jlutelligence.

Life Insurance=1ffect of Divorce on Policy made payable
lo Wife.

Reported by Crarius Ravyes, Esg., advocate, Montreal.

This was an action by which Plaintiff’ sought to recover the

amount due under an lusurance Policy issued by the Company !

mis en canse on his life, payable on the st Febraary, 1892, or
at his death if previous thereto, to Dame I, LK. Tudor the
Defendant, who was at the time the said insurane  was effected
PlaintifPs wife, but who had, between the issuing and the
maturity of the Policy, obtained an absolute divorce from hin.

The Court held that under the circrumstances Plaintiff alone
was entitled to the amount of the Policy, by the following

INSURANCE & FINANCE CHRONICLE.

Jjudgment, which also sufficiently explains the facts of the !

case :—

* Considering that on the gth of March, 1874, the mis en
cqusé¢ upon payment by Plaintiff of a single premium of K50,
did issne a policy of insurance upon the life of said Plaintiff
for the sum of £500, payable on the 1st of February, 1892, or
at the previous death of the Plaintiff, to Dame Elconore Rliza-
beth Tudor, th- Defendant, who was at the time the said

. insurance polic; was issted the wife of the said plaintiff;

Considering that by an act of the Parliament of Canada,
assented to on the 22nd of May, 1888 (51 Vie, ¢ 3), the
marriage tie, existing at the time the said insurance policy was
issued, was dissolved, and a divorce was pronounced between
the said Plaintiff and Defendant, she thereby acquiring the
right of marrying anothier man as if the said masriage between
her and the Plaintiff had never existed ;

Counsidering that the <aid Insurance Policy was made payable
to the Defendant because she was the wife of the Plaintiff, and
that her said quality of being Plaimiff’s wife having since
ceased by the fact of the said bhill of divorce, she is no more
entitled to the amount of the said policy, which has reverted
to the Plaintiff, to whom the Company mise en cause should
pay the said amount of insurance with all profits and interest
accrued thereon s

Coisequently dismissing Defendaut’s plea and maintaining
the action, doth declare that the said Defendant has no more
rights whatsoever in the said policy of insurance, but that all
sums or amounts of money payable under the said policy now
belong to_the Plaintiff, and the said Insurance Company mise
en cause is ordered to pay the same to the Plaintift upon his
receipt alone, cach of the three parties to this suit, to pay their
ow1t costs.

DECEMBER 15, 1913

WANTED.—Permanent Agency of an
A 1 Life Company for British Columbia by an
experienced canvasser, whe has been cight
years in business in the Province. Address
Box 120, Victoria, B.C.

MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES,

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

Debentures and other desivable Securities purchased,

THE MANCHESTER

| FIRE ASSURANCE COMPANY.

CAPITAL - $7,500,000.

ESTABLISHED 1824.

BREAD OFFICE, MANCHESTER, ENG.
J. B. MOFFAT, General Manager & Secretary.

CANADIAN DEPARTMENT :
HEAD OFFICE, - - - TORONTO-
JAMES BOOMER, Manager.

A BOOK WITHOUT A RIVAL,

FIRE UNDERWR

THE

ITERY’

TEXT-BOOK

BY J. GRISWOL:D.
REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR.

The present Edition nearly exhausted.

SENT TO ANY ADDRESS.

PRICE: BOUND IN FULL LAW SHEEP $i0.

ADDRESS : THE INSURANCE AND FINANCE CHRONICLE, MOMTHEAL.
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}‘00\0“{—‘122[_[‘_.\_:51‘\“h‘n‘y ;;1:0(:;;5‘455! Bell Telephiono 10_0‘.'. Cublo Addee - “ INDE"
T C. E. G. JOHNSON,
AGENT.----=----FIRE INSURANCE, -------- BROK:ZR,

TaE Ontario MuTuaL |irE

ESTABLISHED (870.
Dommlon Deposn; - - $100,000

Assurance in force, Jan. 1st, 1893
Increase over provious year. oo 1 187.388
Now Assurances taken in 1892 .651 00)
Increase over 1891........... 222,050
Cash Income for 1’ )2.ccceeeenee. 614,051
Increasoover 1891 ....ccicvvieiiiincnnnnn. f°,331
As88ots, Dec. 3181,1802.c.cvitiiiiiicnianies.. 2,.03,084
Increase over 1891 ........... 204,653
Reserve for sccurity of Policy-Holders, I"ec. %l . 2,081,602
Increase cver 1891 ....civeieviienavannns, 280,827
Surplus over all Liabilities, Dec. 818t, 1892.. 176,301
nerease over 1891.......... te vesens 20,742

SPECIAL FEATU RES.

1—Cash and Paid up Values guaranteed on each policy.

2—All dividends belong to and are paidl to policy-holders only.

3—No restriction un travel, residence or occupation.

4—Death claims paid at once on completion of claim papers.
ATIENTION IS INFITED 10 THE COMPANY’'S 20-Year

Surcicorship Iiatribution T’olicy now offered, which embraces nll the

newest features and Is tho best form of Iarofection and Investoent money

can Luy. It has no egual.  Guarautced values, attractive options and
Tiberal conditfons.

BOARD OF DIRECTORS.

. ......818,122 195

E. BOWMAN, M., (President)..... ® cacscssene .o Waterlo
(, M. TAYLOR ‘(st Vice President).cen.., +oe Watetloo
RORER T MELVIN (and Vice-President) .. Guelph
Q.C ,loronmo

Al FRED HOSKIN,
ERY 1

).
u M. BRITTON. QL
RANCIS C. BRUCE .

()HN MARSHALL ... London
i. LERR FISKIN, l'oromo
I, CLEMENT,.. erlin
H()N W, LAURIER Anhab‘lska\lllc, l' Q.

3. HENDEFRSON, BA LL.B,, B L e Ottar.a
OFFICERS.

ALEX. MILLAR, Q.C., Sollcltor.. ree0eeett aratacnnnesensacnnn BERLIN,

J. H. WEBS, M.D,, Medleal Referes . oanens < Watenroo.

W. §. HODGINS, Superintendent of Agencies. ... 0000 200 WATERLOO,

w ﬂ RIDDELL, Secretary, WM HENDRY, Manager

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED (875 :—— —

Head Office, - - - WATERLOO, ONT

SUBSCRIBED CAPITAL - .- -  820000)00
DEPOSITED WITH DOMINION
GOVERNMENT - - - 50,079.76

Tho Rusiness for tho past scvonteen years lias been @
PREMIUMS received - - - - $1,202,358,685
LOSSES paid - = + = - - 6863.459,69

LOSSES I'ROMPTLY ADJUSTED AND PAID.

1. E, BOWMAN, President. VWES LOCKIE, Secretary

JOHN SHUH, Vice-President.! T. A, GALE, inspector.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

— ESTASBSLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT-

TOTAL ASSETS - - $322,802.20
POLICIES IN FORCE . - 18,704

Intending Insurers of all clusses of fusurablo property havo the option of
insuring at STOCK RATES or on the Mutual System,

Monsreal Agout,

BRITISH AMERICA ASSURANCE CO.,
ACRICULTURAL INSURANCE CO., OF WATERTOWN, N.Y.
CONNECTICUT l'lltl': INN. CO, OF ll \'lt'l‘l ORD, Coun,

ulul (,l!yAgtmt
UNION ASSURANCE SOCIXTY ‘o ENGLANY,

Offices: 42 ST. JOHN STREET, MONTREAL.

Telephone 192,

PATENTS and ;:;'%‘a;‘smfﬂ’x?
F. H. REYNOLDS,

Solicitor, Counsellor and Exnﬂl m . PATENT CASES,

Temple Bu!ldln';, ms 8t. James Street,
MONTREAL.
Applicatlons Gejorted in other hands an-l n\mphnlrd caves saceensfully <olieted,

P, A. BROWN

.alusurzmrt,
Hritish l-mplre Hulldln;..}
Telephone, 1743, .

Surplus Lines placed “llh l- lntl (,Iass Forel

ING

LIFE

- MONTREAL

REPRESENTING: —\crlimThre Assuragce Co. & British Emfne Nofeal Life 4ssurance

e Compauics.

LNC.
Sir Donald A. Smith, K.C.M. () \l l' l' B. Greenshiolds, Esq.
. Wolterstan lhomus, Esq.

R, B. Angus, Esq.
ACCIDE ‘

MARINE,

GHARLES n. HANS(DN,
Insurance Adjuster and Inmspector,

IMPERIAL BUILDING, MONTREAL.

TELEPFHONE 1131

DASTOUS & LEGER,

Managers French Department of

THE SUN LIFE ASSURANCE Co.,

Room 7 Sun Life Ruilding,

MONTREAL.,

BRITISH AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Assets, 27,869,000.
Issues Open Policies to Importers and Exporters.

EDWARD L. BOND, General Agent tfor Canada,
MONTREAL.

CHARLES HENDRY, C. M. TAYLOR,
Presldent, Secretary.
JOHN KILLER, GEORCE RANDALL,
Tuspector, VYice-Presjdent
sttt

i amaa
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THE BELL TELEPHONE CO.

OF CANADA.

Head Office: 30 st; John gtfeet, Montreal.

Tils Company will soll §ta lustruments at prices ranging from 85 to §23
wr sut,  1ts * Standard Boll Teleplions Ser” (protected by reglslered Frads
.kl:uk). designed expectally fog smaintaining  porfeet rorvice nml used by 1he
Company tn connection with ita Exchianges, s superlor o design sund worke

Lip to uny ted set yot offered for xalo,

Subiserihent to this Compuny s Montreal Exclumge and the public may
now obtuin telephonio commmuleation over s Long Distance Metallic
Circuit Lines to Quebec, Ottawa or Sherbrooke, mmt int srimedinte poluts,
tho rates buing as followns :— :

To Quobec........ e, to Subserlbers,

0 UttnWaa... . v S, . ah

o Sherbrooke..e. ... e, hid

Silent Cablnets for converationsare provided at the Company*s Monirend
Ageney Oflice, 1730 Notro Damo Street, where full wformation regarding
rates and places connected may by obtained,

cren

Sl.ul') to tho *ulile.
- "

The JAMES ROBERTSON CO., Limited,
METAL MERCHANTS —
AND MASUFACTURERS OF

lLead Prping, Shot, Compressed Lead Elbous, Putty and White Lead.
Specialty in covaing Electnie Wire with White Lead,  Also
Crircular Saws, Gang Saws, Crosscut and other Saws,

Office, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS
MONTREAL.

LONDON &
LA?:}ASHIRE

CAPITAL - £2,127,500

Net premiums
for year 1892

£881,056

OF LIVERPOOIL., ENG.

WOOD & EVANS, Ceneral Agents.
FOR THE
Province of Quebec, MONTREAL, '

INSURANCE ) /ETNA & comp

ANY
CANADIAN ACENCY ESTABLISHED 1821,

HARTFORD, CONN,

CASHEH ASSETS, $10,915,830.00.

Fire and Inland Marine Insuranee.

W. B. CLARK, Presldent; A.C. BAYNE, Vice-I'rea,; JAS. F. DUDLEY
Secs ; WML HL KING, B O, WEEKS, As<dstant Secretarles,

INSURANCE & FINANCE CHRONICLE.

WI0D & EVAANS, General Agents, MONTREAL.
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Tue CGanapian BANK oF COMMERCE,

HEAD OFFICE, TORONTO,
Paid-np Capita), - $6,000,000 Rest, - - - $1,100,000

DIRECTONRS,

Jons L Davinsos, Exq,, Vico-Pres,
(teoruze Taylor, eq,
Matthiow Jasruatt, Esq,
Robt, Kil our, LL,D.

UKo, A. Cux, Erq,, Preshitent,
W. B, Hamilton, Exqg,
Jan, Ceathern, Eaq,
Jdolin Hoshin, Q.C., 1.1
B, E, WaLKER, Gegornl Muwigger, W1, H. PLusiten, Axs't Gen, Managor .
A HL Iesasn, lnspegtor, Q. bE C, 0°GrADY, Ass't, Inspector
Now York—=aAlex  Lainl and W, Gray, Agents,
ToroNro—flead Ofllve: 1925 King Straet West, Clty Branchios : 78 Queen
Street Bint, 430 Yonso streeot, ©1 Youge street, 256 Untlege Street, 3t Qiteen
Street West, 15 Parliamont Streot, 123 KIng St East, ‘Toronto Janction,

. BRANCHESR,

Adl Cralg Cuyuga Goderleh ‘T'horold
Ayr Chatlnim Guelph Wilkerton
Batrie Cotlingwonl  1enitton Walkerville
Belloville Dindas Jdarvi. Waterloo
Berlin Dunnville Laotdon Windsor
Blenhehm Galt Montral Woodatoek
Brantford

. R Winnlpoyg
Montreal Branch— Main Ollice, 157 St. Jamoes St.,
A. M. Crombie, Mat ager, J. L, Havcourt, Asst.
Manager. City Beanchics: 19 Cuabvoillezn  Sguare,
and 276 St. Lawrence Strect.

BANKEIRS AND CORRESPONDENTS,
AREAT BrATAIN="Tho Bank of Scotland,
INDIACHINA b TaraN=The Chartered Bank of Tndia, Anstraliaand China
Panis, Fraxee—tazard Prites & Cle,
AUSIRALIA AND NEW ZEALAND=Uidan Bauk of Aunstratia,
Burusarls, Burciud—J, Mathleu & Fils,
NEw Youu="1ho Amerjcan Exchange Natlonal Bauk of Now York,
SAN Frrascisoo=s1le Bank of Brittsh Columbia,
Cuteago=Tho A erlean Exchange National Bank of Clieage,
Barrreesi Corustia—rhe Bank of Britlsh Colnmbia.
HAMILTON, BERMyDA=The Bank of Bermuda,
KINGSTON, JAMAICA=Bank of Novi Scotls,
DuLuTiH—Firt Nattoual Rank,
HAMBURG—Deutsche Bank,

Commorcial Credits fesued for use in il parts of the world, IZxceptional
facilitics for this clacs of business In Europe, the East and West Indies,
Ching, Japan, South Amorles, Australia, and New Zealand.

UNION BANK OF CANADA.

Established 1865, HERAD O¥riCE Quebee,
Paid-up Capital, 1,200,000,
DIRECTORS,

Andrew Thomson, President. E, J. Price, Vice-Ireaident,

Hon, Thoa, McGreevy, B. Giroux, D. C. Thomson, B. J, Hale,

E. E. Webb, Cashier,
PORKIGN AGENTS,

Landan~Tue Alliange Bank Limited. Liverpool —Bank of Liverpool. Limited.
New York.~Nntlonal Park Bank,  Hoston -Lincoln National Bank,
Minneapolis—First National Bank,

BIANGILES,
Alexandria. Iroquols, Merricksville. Montreal,
Ottawa, uebec Stiitha Falls, Toronto.
Winnipez, W Winchestrr,

Lethbridge, Alberta,

Tue GURNEY-MASSEY Gompany,

(LIMITED,)
388 & 387 St. Psul St., M?NTREAL.

Founders and Wholesale Mannfacturers

OF ——

Hot Water Heaters and Radtators.

Stecl Cooking Itanges, Caust Jron Ranges, Registers, Iron Yipo, Fittings,
Sinks, Plumbers® Supplics, 1ot Alr Fumices for Coal and Wood,
Scuter and Weighing Machines,

Agents for Canada Screw Co.,unl Ontnrio L.ead & Rarb Wire Co.
We tuvite apecial attention to our Locks, Knobs, Xc., the finest of
this line of gomlz manufactured in Canasia,

»

IRE

INSURAAREE BEMPANY @F EXRSLANEG,

CANADA FIRE BRANCH, HEAD OFFICE TORONTO.

'Jl G. THOMPSON, MANAGER.
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FIRE, LIFE, MARINE.
Tt e == The Temperance and General
COMMERCIAL UNION| ~ wure sssurance comeany.
Assurance Company Ltd: of London, Eng ' HEAD OFFICE, Manning Arcade, TORONTO.
Capital and Assets, - - - - $27,047,330 Hox. GEO. W. ROSS, Mluiale‘r of Mucutj!ﬁ:kx.s .ng'{.vx'?:v-:"amu:\n
Life Fund, (in special trust for Lnf‘c Policy Holdersy 7,343,285 | 1OBT. MCLEAN, Esq., g
Total Annual Inpome,, - - - =, 7,500,000 MPo}xcne; i‘ssltled {ni, all the be'si't ?ﬁprgv&dmphn;. bﬁg
Deposited with Dominion Government, - 374,248 . vel and Natural Premium. Total abstainers ku
HEAD OFFICE CANADIAN BRANCHM: &fgg&?ﬁﬁg%gemby gotting tho advantage of their
1731 Notre Dame Street, - MONTREAL. H. SUTHERLAND,
’ ACENTS WANTED. Manager

EVANS & MOGREGOR Managers, -- R e+t
'I‘I-IZE:

Applications for Agencies solicited in unrepresented districts.

Sgottish [Jnion » National GANADA ACCIDENT

Insurance Company of Edinburgh, Scotland.

ESTABLISHED i824. ASSURANCE COMPANY.
Capita, - e - = - = =  $30000,000
'l'otalmAt:see:,nh Domimon Goverument, - m’ggg:% Incorporated in 1887.
Invested Assets in Canads, - - 141bH,468 e e -
M. BINNETT. Manage: North American Departinent, .
S M. BR&V&?}’E&D’A&; Manager. THE CANADA ACCIDENT has acquired the busi-

58 of t]
WALTER KAVANAGH, - Resident Agent | O °

17 St. Francois Xavicr ir_e'et. MONTREAL. MUTUAL ACCIDENT ASSO’N. (of Manchester,

) THE CITIZENS OF CANADA, and .
U N | O N ASSURANCE. THE SUN OF CANADA.

OF LONDON SOCIETY. THE CANADA ACCIDENT is now controlled and

Instituted o the rel;n of Q'u“n Anne, guaranteed by the PALATINE INSURANCE COMPANY

AD. 1714, { (Limited) of Manchester, but will continue under its original
Subscribed Capital, - - - . $2,250,000 name, but -wilh new Officers and .Man:\gc.r, and is fully prepared .to
Capital Pald up - - - - 900,000 | offtr Accident Insurance iu all its branches, tegether with
Total invested Funds exceed - - 12,000,000 * Liabili i th libe .
Annuat Income, - .o ':s oo: Employers’ Liability Indemnity on the most liberal terms
T L. MORRISEY HEAZ OFFICE:
RESIDENT MANAGER FOR CANADA. 1740 Notre Dame Street, - MONTREAL.
65 ST. FRANCOIS8 XAVIER 8T.,, MONTREAL.
N.B.—Applications for Agencics invited I.YNN T. LEET, Manager.

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND.

e e RN N AANAN ch s e e e e

‘I'his Company in addition to its own Funds has the security of those of

PALATINE INSURANCE CO, of England,

The combined Assets being as follows :
Capital Subscnbcd

cese caesersas sasesenee $5,550.000
Capital paid up in Cash. ceeevreiiccssnies covniinnnn e 1

seste teeves o sese sssassssscssessensasans 1,250.000
Funds in Hand exceed seececerceanrercrscscstrassseraacess seerasessrensesenens srseaesssrsesesenses 2,750.000
Deposit with Dominion Government for Protection of Canadian Policy-Holders .c.cec.e. 204.100
HEAD OFFICE FOR CANADA, 1740 Notre Dame St., MONTREAL,
J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resldent Manager.
NOVA SCOTIA BRANCH, NEW BRUNSWICK BRANCH, MANITOISA,13,C. & N. W. T, BRANUH,
Head Ofce, Halitax, | | Head OMoe, 8t. John, | llesd Oce, Winnlpeg,
ALF.S'1ORTT, General Agent H, CHUBB & CO., General Agents. G. W. GIRDLESTONE, General Agent.

The ‘ United " having acquired by purchase the business and good will of the “City of London Insurance Com.

pany,” and assumed all the liabilitics of that Company, is alune entitled te the benefit of the connection thus formed,
the continuance of which it respectfully solicits.
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CRISWOWLD’S Firo Uuderwriters’ Toxt Book ,
. Should bo In the handsa of every fire underwrlter. Limited number

of Coples left, For saloat thoOficeol. . « . . &« v 4 ¢ o o

peico, #1000, THE INSURANCE & FINANCE CHRONICLE, I N S U R AN C E CO. OF E Dl N BU RG H

ESTABLISHED 1805,
THE OLDEST SCOTTISH FIRE OFFICE

QANADIAN BRANCH.
Gomparisons Ghallenged. 45 St. Francors XAvIER S7., MONTREAL.
1 amphlet tly fasued, tho Canada Lifo mak g I
o e e et e rediiied (6. tho LANSI!NG LEWIS,

Great-West Lifo only 1ncludes premiums on less thanits first three months'
busineas, and thut the expenses named Inelude the whole organtzation ex- Idanager
penses annd cost of supplies ns well us the ordinary oxpenssg,

A compnrative ratlo, Interesting partlenlarly to new insurants, is pub-
Hislied in * The Life Insurance Polley-holilers Pockot 1ndex '’ for 1893, issued

by the ¢ Spectntor * Company of Now York. It gives the following igures
under head of ** Expences aml taxes to new bushlcss": Canadn Life, HE RAVELERS NS 0
5.23 per cent,, ‘The GreateWoent Life, 1.54 per cent,, and umder samo . ’
lﬁlm" a;’rwr ullowl:xgkfor;:nro of old busincss, (‘nmédu l.l'"% 2.73 per cent.
‘I'hese figures are taken from sworn statements to Canudian Govermtient,

Itgtlw Cay idR Lifo wlll consent to open its books to an fmpartiul com- OF "ARTFORD’ CONN.

petent actuury (o mnke comparisons with tho results attalued by the Greats SN .
West Life fora 9lm|lnrJ»erlod, all the exponsces of such a report will be paid . “ » _L,l/fe’ Accident
K end

by this company, including the expenses of publishing it in all tho u-aSmg
Iapers,
pape .THE GREAT-WEST.LIFE ASSURANGE CO.

Liability Insurance
Examine our contract before insuring. ’

Head Ofico, WINNIPEG, Max,
Ontarlo Brauch Ofico—12 King St. E., Toronto. )

TO1AY, ASSETY, $15,029,921.09 BURPLUS, $2,579,794.34
Z.OSSES PAID SINCE 18G4, $99,718,416.00

| INSURANCE P e Biig, MONTREAL,
SUN oms
) FOURDED A.D. 1710, PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY

CF NEW YORK.

HEADORPFICE: SHEPPARD HOMANS, President.
- Eighteenth Annual Statement
Threadneedle Street. - London, Eng. FOR THE YEAR ENDING DECEMBER 3ist, (892,

. . . {NCOMEe,evave secoossace ssos socssa ~oooooot$ 1’902,222.80
Transacts Fire business only,and is the oldest purely fire | paid Policy-holders. cossss esanssarssvsnss  1,181,498.36

office in the world. Surplus over capital and all liabilities | Total Expenses of Management oevees soeees 464,141.34
exceeds $7,000,000 Ats e e T 1,287.010.23
Liabilities, Actuaries’ 47 Valuation.ecovesss, 605,2185,00

CANADIAN BRANCH: Surplus, ACHURHES’ 4% eeere aove covssosne 681,795.23

. Surplus, American Experience, 4% % ececees 716,395.23
15 Wellington Street East, Toronto, Ont. | oo e 1802 rens creee s verere 19,517,516.00

H. M. BLACKBURN, Manager Policies in force December 31st, 1892.400.... 76,843,241,00
[ L [ ]

W. ROWLAND, Inspector. $50,000 deposited with the Dominion Gov’t,
—_— ACTIVE AGENTS WANTED

‘Fhis Company commenced business in Canada by

depositing 8300,000 with the Dominion !Government R. H. MATSON, Coneral Manager for Canada.
for security of Canadian Policy-holders. Head Oftice, - =« < 837 Yonge St., Toront-.
1850———-— = P E === ——==1893

el — N\
. United States Life Insurance GCo.,
IN THE CITY OF NEW YORK.

OFFICERS: FINANCE COMMITTEE:

GEORGEH.BURFORD, . . . . . Praident. || o
R RALEIGH, .« . " . .. . " ‘Surtary | GEO.G. WILLIAMS, . . . Pres. Chem. Nat. Bank.

A. WHEELWI?IggT, . . . . Assistant Secretary. || JULIUS CATLIN, . . . . o Dry Goods.
WM. T. STAND . . . . . Actuary. s .
AKTHUR C, PERRY, T . Cpwame |l JOUN J. TUCKER, . . . . . . Builder,

JOHN P. MUNN, . . . . . " Medical Direetor, || E. H, PERKINS, JRy . Prest. Imperters' and 2raders Nat. Bank.

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the ‘greatest
possible amount of indemnity inthe event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY
which embraces every valuable feature of investment insurance, and which in the cvent of adversity ovettaking the insured may be used as
COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, inaccordance with the terms and conditions
.of these policies. .

~ Gooxd Agents, desiring torepresent the Company, are invited to address J. 8. GAFFNEY, Superintendent of Agencies, at Home Office.

E. A, COWLEY, Manager Province of Quebec, Montreal,

ll
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MARINE INSURANCIE.

- ety ——

NORTH QUEENSLAND INSURANCE CO. LimTED

OF SYDNEY, AUSTRALIA.

capita 1, - - -

B|S000,000

Cargoes, Freights and Hulls written at lowest current rates.

guishing feature of this Company.

Prompt settlement ot Olaims is a distia-

Policies issued with losses payable in London, Australia or at any of the Company's aumerous agencies throughout

the World,

— .

LONDON OFFICE, -

- 16 CORNHILL, E. O.

WHITTAKER & co.,. Chlef Agents and Attorneys for Canads,

NOTE THE PRICES.
One Thousand for - $1.38 Ten Thousand for - $11.25
Five Thousand for - 826 Twenty Thougand for 22.00

Not less than One thousand sold at above prices
Send for a Sample.

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
1755 & 1757 Notre Dame St, MONTREAL.

PHENIX
. INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que.
J. W. BARLEY, General Agent,
NEW YORK.

CONNECTICUT
FIRE INSURANCE CO.,

OF HARTFORD, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS.
LASH ASSETS, - TWO AND A HALF MILLION DOLLARS.,

CEARLES R. BURT, g Du‘i’f’ wxz,LPmldent Ass't Secretary.
CLARKE, Ass't
DOMINION' GOVERNMENT DEPOSIT $100, 0.

000,00,
GEO.H, Moum«x&, Agent, MONTREAL,

QUEBEG

Lire Assurance Company.
MEAD OFFICE, -  QUEBEC,

DIRECTORS :
EDWIN JONES, Pnn’dle GEOQ. R. RENFREW, VicePresident,

Treasurer.
WM, SIM

.ruw “ _‘ =14 —

e L 1T

ESTABLISHED 1818. ESTABLISHED 1818.

W. R. DEAN,
SaNaTOR % A, P, PFLLETIER

ONS.
A.F. H Hon. PIERRE GARNEAU.,
(,HAS LANGLOIS, Jrspector. WM. W. WELCH, Secretary.
ACENCIES:

Owrarto, .. .. o GEO. J. PYKE ‘ToroxTO
) R Momxu.. .. . . . H. OUTH&SON, .o oo MoONTREAL
Naw Bauvswi 'HOS. A. TEMPLE, .. Sz, john
! Mamross, N.W.T. & B0 A. HOLLOWAY, o I Wiareo

Corespondence soliclted. 76 Prince William Street,: 8T. JOHN, N. B.
267,000 e
—— ST——— . . . ]
l 2 Dominion Life Assurance Co'y,
NO-____? ENVELOP ES HEAD OFFICE, - WATERLOO, ONT.
. ) Authorised Capital . $1,000,000  Subscrived Capital - $950,000
White Wove.  Good Quality. At a specially low price. | Dom. Govt Deposit 50,000  Paid up Capital - 69,500

JAMES TROW, M.D1,, Presldom P II SIMS, EnQ., Vice-President.
THOS. HILLIARD, Managing Dlrecwr

The Policy is a straight promise to pay—like a bank draft, alisost
unconditional.  No restriction on travel or occupation,

When two or three years in force it is non-forfeitable, even for
failure to pay renewal premiums, remaining in full force TILL THZ
VALUE 1S EXHAUSTED.

It provides a legacy certain instead ofa lawsuit possible,

Equality between policy-holders is secured by insuring in three
classes—abstainers, general and women—giving “each in profit the
true benefit of its own lon[l;euty

The RATES compare favorably with any in the world,

All sound plang of assurance offered.

AGENTS WANTED. Apply now for choice of territory to

THOS. HILLIARID, Manging Director,

Ngw ano Revisso EDITiON.
c__ - - ——— — - 1

. . LOYELL'S . .
Gazetieer of Rritish North Imerica

me, BE l'uuusm:n 1\ 1694,
Containing the latest and most authentic descriptions of over

10,000 Cities, Towns and Villages

in the Provmcn of Ontario, Qucbcs., ova Scotia, New Brunswick, Prince
Edward , M. ba, Lritish Col , the North Wes* Tertitories und
Ncwfoundhnd and general information drawn from oﬂ'ucnl sourccs, as to the
names, loc1hty, extent, etc,, of over « e e

3,000 Lakes and Rlvers
vith a Table of Routes. . .

Showing the proximity of the Railroad Stations and Sea, Lake and River l’orts
to lke Cities, Towns, Villages, etc., in the several Provinces, . .

Ewviren sy P, A. CROSSBY,
JOHN LOVELL &* SON, PUBLISHERS, MONTREAL.

(Established 1863.)

AGRICULTURAL INSURANCE COMPANY

OF WATERTOWN, N.Y.
). B. STESBINS, President. H. M. STEVENS, Secratary

CAPIAL, o eiiireanentesirassscianiensacnsseteaararens $500,000.00
Net Assets, (to protect policy-holders,)...c.e. ... $2,123,893.25
Net Surplus to Policy-Holders, ...ce coecceceiisseres $854,181,09
Net Surplas t0 Stockholders,..c.ccaeecnee ceceenns $364, 181.09
On deposit in Canada........... eescssaserssecrsace Iy 3140 000.00

This Company has paid {or Losses sinceits Orqanization, -
Issuss 85,000 policies a year.
J. FLYNN, CH1EF AQGENT, Toronto, Ont.
E. A. BUCKMAN, GRXERAL AGENT, Brockville, Ont.
C. R. G. JOHNSON, AEXT, 42 St. John St., Montrea), P.Q.

$6,824,388.18
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<o Bitish Amey.

ASSURANCE compPAYY

HEAD OFFICE, - - TORONTO.
OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $500,000.00
Total Assets, - - - 1,015,670.70

Losses paid since organization, $12,475,201.00

DIRECTORS :
J.J. KENNY,
Viee-President.
{ JONN HOSKIN,QL., LL D,
! ROBERT JAFFRAY
AUGUSTUS MYERS
H. M. PELLATT.
P. H. SIMS, Sccretary.

GEO. A. COX,
President.
A. M. SMITH
S. F. McKINNON
THOMAS LONG

C. R. C. JOHNSON, Resident Agent,
42 8t. John Street MONTREAL

_ — - - - - e s =

WESTERN

Assurance Company.

 FIRE AND MARINE. |
i —_—
! INCORPORATED IN 1881.

Head Office, - - - TORONTO.
- are @@ - —
[oF 1112 3 LTI $2,000,000.00
Cash ASS6LtS ...cc. ccoeve cenenenns.. 1,938,4680.00
Annual INCOMEe. ... .ve oo seeecaces 2,313,913.26

LJUSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS :

GEORGE A. COX,
Vice-President.

J. 3. KENNY, Managing Director.

A. M. SMITH,

President,
Hox. 8. C. WOOD

A. 1. FULTON
GEO. McMURRICH

ROBERT BEATY
W. It. BROCK
H. N. BAIRD

-t

Agencies in all the principal Cities and Toicns in Canada
and the United States,

FORTY-EIGHTH ANNUAL REPORT

OF THE

New-York Life Insurance Company

JOHN A. M

cCALL, President.

SUMMARY OF REPORT.

BUSINESS

~

Prenmum Income,
Interest, Rents, etc.,

Total Income,

Denth Clnims,
Endowments and Annuities.
Dividends, Purchased Insurances, cte.

Total to Policyholders,

Number of New Policics Issucd,
‘Amount of New lnsurance Written,

CONDITION, JANUARY

Assets,

l.iabi‘llt.ies, 4 per cent. Standard, -
S u - - - -
N‘:xrlll;bers' of Policies in Force,
‘Amount of Insurance in Force,

Increase 1n Benclits to Poli
Increase in Assets, -
Increase in Surplus, -
Increase in Insurance Written,
Increase in Insurance in Force,

PROGRESS

cyholders,

OF 1892,

$£25,040,113.93
5,896,476.90

$30,936,590.83
#7,896,589.20
2,484,432.29
.. $.013,990.75
_$13,995,012.33

66,239
- #173,605,070.00

1, 1893.

- -

$137,499,198.99

$120,694,250.89
16,504,948.10
224 008

- %689,248,62D.00

IN

1892,

®1,323,521.45
11.551,008.18
1.663.924.70
20,140,088.00
60,165,451.00

B) B

A
:7‘1‘54 L Company’s Building, - -

DAVID BURKE, GENERAL MANAGER.

MONTREAL, Canada.



