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A BOOK or RARE VALUE. PHCEN IX
FIRE INSURANCI- COMPANIES and SCIIEMESl INU A C OMPANêY

iATAISIMPE:~ ANWD IHOJ0fmlsi IN NUAO
GREATr BRITAIN AND IRELAND NI., (0f Hartford. Conn.)

I>utt-g tige 17trn and 181, C('nturics; with some Particulars fcsPcctilîg MT B BU I is4
Charles ]Povey, the proprietor of the Sun Pire Office, his wUALIHI I?.84
wrrtngs u:îd schemes. cIANADIIAN DRBANCII.

Dy FRANCIS BOTER RELTON. ,tDpstwt heDmno octtt
Late zicerttary of the Sun Fire Ofice. TIiis bookc, just iswued by the '.__ FlDeot 'L' DaitG.uron.
Lonidon publishcers, is of great f loric talue, containing information
,uer .%/ore tiiied, and shoîuld be in the hands of every undewrtr 5 f" Head Office:
arnd in eveay lrnlrary. It is a large octavo volume, and the tdiin "r114 SI. JamStr 3IVEC,04TBEA19
lixnii/rd Io 250.r,.Êil. 'nie price is $6.50. For sale in Caunada 1MT ALY
exclusively by the fum&TTýY

INSURANCE & FINANCE CHRONICLEe Managers for Canada. J .Tk"V

MONTREAL Applications for Agcncies solicited.

¶ 0F LONDON, EI4GLAI4D. *

HEAD OFFICE FPO§ CANADA: - - MONTrREAL.

SIR DONALD) A. Sbil11H, K. C. hl. G., CIIAIRUAS.
SANDFORD FLEMING, Esq., C.M.G.,
ROB3ERT flENNY,* Esq.Dîcos

A. DEAN, Inspectai'. JOHN IKENNEDY, Mauser for canada.
AG1ETS WANTED IN UNREpiESINTED J)ISTRIC1".
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A. I HUSARDA. T. WOOD9 MCCARTHY, GSLER. HOIKIN &CRECMN

Msemeg.r Prytc #te sQuiebec (trxappticeo ubcWELLINGTON NUTIJALFIRE INS. CO. E'rceIàold BaafldIngs, * - VictOrit Streot,

London Goirantec 1 Accident Co., Li. 24Scott Street, TORONTO. Ont.rO NO.QeLb.
Aisserica> Cousillanle8. B.D Osier.i 'i

Agt r aie oCrepn.Adis man W.. arcourt. W. I.IanodAgesi relsvte t Cre*5054 lesc orrsosd W. 31. Dougiu 1*. (Jsler* Wegti leC~s~artltsv.

J. F. RUTTAN,9 Nfo Loga imbrary la. NWATON & FMCLENNAN
CHA. ABOXR, Real Estate and complote witholt a B ritish Empire Building,

General Agent, Fire Insurance. 1COPY 0f..........:1724 Notre Damne St.
PORT RiIIt andi i'O~IR GRIWOLD'8 MKONTREAlU

WIENNIPEO. WILLIAM. 'IEXT BOOK.. .A$ENTC,. .. 8..P..Address: Po.t ArLhssr, OntFASS L.LENNM<, 8

KIIY CLSTEJAMES P». BAMFO RD' -ONRERIY & OHERfl,
RIBY COMSRONO QenctalI n0IIrante aent andi 13rokic, ji Adorales, Itarriglers, &<..

WINNIPEC. ob UCAHR FIR E LIE 1..G. 10 SJavm s m MONTREAL
Oeneral Agents for Manitob and siMIEFR AND IF N FO. FFCE

Cente.l. iSpecia facilities for placnv urplis alla excess Uises of Fife insurance qT. J. DOHERTY.
C9114401118 Inssarance Co. or Edimbssr Rit out ssidc agents.CA.J.D EI.Q..

CManhesct Fns Assurance Cma. Offices: 51 St. Francole Xavier St., MONT1111«IREAL. 1
Nanhet. F. muaceC.pav.J&MjS P. BAPR.Agnt.

Norwih UioMn Fie nsssranc oclty - -_ARCHIBAWD à FOSTERS
N<ic Uio b.inarn C o.y WALTER KAVANACHi Adoc.te, S«idiiort, etc.,

A.dca.c Suetv Co. ICitizr1 Aaxs'r jeareia i i. 1i %j. .iamn.qi.
"bthAmorica(a') Insuirasice Co. SCOTISII UNION 8; NATIONAL INSUItANCE CO. of Edusiburgls MONTRE&L.

Canada Accident Asuransce Co. GI2cERAL AOPN-ST J. S. àtiax O, O.C., OC
Standard Lir. Assurance Co. -noIWICi UsION FilE isSUUtAsCE SoCKETY.(1 For tise Province GERC 0. FoSUR, B.1.1.

EAST]FJtN AssuRtANCF CO.NI'ANY, of quelsec.
Teleilsons lZI. P.O. Box 618. - 117 St. Frmaol.s Xavier Street, MONTIEL.

Rd. FREYGANG, F. BARTELS I>tablishosi lrSTI, - - u:mIiLES RAYNES,
6r. 11VACiN-rai. QUE. Advccate. Bardsiter ansd S olicitor.

làSBranGe and Real fsate Broker. 1Gssnetal Insurance Agent and U.S. (OI5OiEFRtTi &IIOB
lie UT. AMES ST. VICE-CONSUL, 

0%ll 1I01

OPP. POst Offce. 190xnc ton ie:Cs.NTIRE.U.. 8 U* Auseicalssîerial aissi ae.OS.JAIE TET

T. 54OAA> WICIir. 34. A. a"IS lie %SaICIegtee* Suris tc j _______

Insurances Real Estati. .............. 3AC EN~E, B. .L
AÇEN",RI1. UT & B. MORISSETTE, P-S6 !CE\[,80L

39 aiEnt. a.l ID U & LYSTE R.' GexxnIL Ikor," AivoCate. Barrister
écliraCZ;ÂL NA*.<AlKKs- Ceardisa Auanne Co., and Solicitor,Ooeoeu~ gonta Lacaskire iniact c.

IP'orta1 i rs Ia. CO..ete". n. 1 i rIII tan tstne~. Main Street,
Pmr Ina.b C& y4HsldCn. LW. lsuaL ~*'855ULI ~ Iqeita»e IMf..tsamel.aty.' RICHMOND, P.Q.

hrIasUoa .*I. Trror.a. SHERBROOKE, P.Q. 011lce: 1l St Pelcr Strcer._

GEISWOLDYs . .______ OUEBIEC.

PMRE UIoERwBT ' 1

TE=T BOOK . . *.

Prioe, 10

I very Insuranc Agent

C. W. WILLIAMS,
St'ECIALA<Er

Bis1i Empire oial I.it 'f..ns..
ffluo 0eIn and Wteffl u elmi.

OTrTAWA.

quilu5. e5J'4[v & N'.py ci

GUI13W0LD'S
PMR
UNDE]RWRITERS'

BOOK

Ji. G. FORGie,

1 Barrster, Soicitor, &.
P1>EIRox<e.

S. DESLIERRES, B.C.L.

NOTrARY PUBLIC,

CRANB3Y. P.Q.

J~AS. CRAIG, B.A. 1 SELANQER & BENE8T
XI4rtiffier, solicitor.

RENFREW.

J. E. THOMPSON,
SARRISTER, SOUCITOR.

al Notary Puablic,

A IINPRIOR.

A4eomeut. .Aitoanwya. «e.

SHEIRBROOKE, P.Q.

's
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T
Di.cé,ý,iBER 15, 1893



iNSURANCE & FINANCE CHRONICLE. ILE IU8,19
TOTAL FUNDS EXCEED ~ ___________ Canailmu luvutu

*52.05.710.5 ' FiiE & LIFE ~- 0,9,5

NORTH BRITISH AN» ~EO ILE

'u00

ESTXBLISI4DD 1809.

INSURANCE Co. k
f IF<RY BARIJEAU, Feji

IJictowt, W. W. O)G1LViE.ý FiQ.
I. ARCHWD MACNII>ER, Esq.

11E4D OFFICE FOR T/lENDOINION: 72 ST. FRANCOIS XAVIER STREET, NONTREAL

Agents la ail Cities aA Princpal Tous ln Canada. THOMAS DAVIDSON.
Mar'aglns Otrector.

Standurd Lifo 41ssuratce Compaùy
0F EDINBURGH, SCOTLAND.

HEAID OFFICE FOR CAN4AID>, MONqTREAL.

~..~ stng ssu anc . . . . . . . . . . $1 09, 00, 00. G overiim ent and .M uii ipal B onds, $ 5 10 9%7 15 00

Annual Revenue..................... 5,,S00s...........2,0

Bonuses Distributcd................ 27,500,000.00 FIS 1rggs.......,5,0

Invested Funds .................... 38,0,Ooo Real Estate ..................... 355,00 S,2IO

WU Low Rates, Absolute Security, Uncondiiional Policies. Claims stted intdiat.e1y

on proof of death and titc. No delays.If

W. M. RAMSAY9 Manager for Canada.

ew'
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)FriacotMNRA )CEBR1~1~ subscmîarvoit
1714 N;otre 0-10;e Stfett. aOTEL ECME 5 184 a. lu pu Aaeaia

Puô/iiked on Ma : and i51k4 o; eacà rnosai
ATr 14-24 N4oTit DAttE ST.. %MolTitUcAL.

R. WILLSON SMIITH. Editor aod Proprielor.
Avaouai Sub-icriptiootin Acivance, - $2.0

Prices for Ad-zertfstervents ce tipplicatIo

Ail CmmnicaIons intended for Toit C"w«acb.qa mte be atu t~and not laiti
111 ofu th oh3d the ic nongh ta %ecure inýeriiûn-

essRaxuICî.L- is lte closissg chapter af te tlîirteenli
year af ils lîistary. Althaugîs 1893 wvill uol- shinie as a
periad of prosperity for business in general, and %vil)
long be renienibered for ils disastrous inssîratice loss
record, we have reasati for nucli tlnkift lu ess for lte
incrcasiug support atd ecocuraging apprecialion we
have rccived a:c enjayed duriug tic past year. As
iii all tîte bygonle ycars a lte ivnxîu e, wclave
takzei a decided stand as dzfellders and adIvoca-tes af
soinid priliciples ini itisurance atud finantce. Agaiîîst
those showy, but iisleadittg, anci dangerons sclieieîs

wlticli arc otily too popular, we have given ou r;)
uttic,-rîai;..ti(of iwaring. A'1 chanlcesoaiteinpcr.try
gain, which Inay be sertire.1 hy givinig lielp) la sucli
concerils, we hlave declined, being ivelI assured titat
tise only course for retainiitg, antd for eNîettding, attd
iar p..rpetuting the lili repulalloît whiicli tItis joui -ial
is praiu ta have achievcd, is tat ai rciusing, it atîy
forin, to give counltenance ta any projects that arc ualt
firtuly based apait the satîdest acîniarial pritîciples. 'ra
aur friends anc and all,we desire la expresýs aur appreciîa-
tian of Iheir loyal, Ilîcir gentrous, aud tîteir hcarty suip-
port.

Our best wishies go out ta aIl iii the CuuRoxîici.i.
circle :nîay thcv eujay A M%1.-Rv Cus-î. attd
have a HL,%i'v ADA PRosî',juous Ni:w Y i:NR

PROFExSSOR TvsraAI., Wlîo lis
C.,atawulna. jist (lied, destroycd lthe thcory

of spoiîtascous generatiaut. He
proved ltat fron whlere tno life exisis nto life cati cotute.
A scieutist, is inecded ta kili lte vltkar belief iui wliaî
is called "1spoltaneotîs cottxhststioast, la whichi nîanly
lires are attributed. Combustion is ittcreiy a stage ili
- chenical process, a stage preceded by itatural con-
iitians aIl leading up ta il as iuicvitably lis a falling

body goes on ulitil ils mtioun is arreste(l iy a resistittg
hody. l>erson!; whlo store oiiy rags. sawdtxst soaked
wvith ail, etc., are siîuiply layinig a ire whichi wîVll need
no match ta start. as tc stage of ignitioni wvil corne
%vithout direct contact withi a lighit. 'flic careless
sto>rage ai accumuationj<l af suels fire.raisiîîg iaterials
is oniy savcd fro>uî leiîig classed as luceudiarissu by
tise assuiiied ignoranice of lihe steoer as ta Uie danger ai
titis practice.

i, ~tWi.cicKs vcry tuncili as
Tla- aeraa,.aat Ihltagli the davs af tie swiuidiug
Iakesi itton

11811:11141. "bond ilivestizcznt ' couccrits, smi-
lar to the assessimcnt cndownient

fakzes, werc îihiered iiu the Uilied States, for the
Goverutîxielt lias takzeii tlieuxi iiu band utuler the anti-
lotterv laws againt tie tuse of lthe mails. The presi-
(lcut, secrctary aud treasuirer oifli h Gunrastec Iiivest-
mient Conîipaîiy," orgaiz'ed iii Missouri. but claisg its
iiticipal businîess front Cilcago, wcre rLciitly arrested

aud tried fin the Uýniteci States Court by Judgc Gross-
CIIl) af the latter city. thc trial resulting lui conviction.
Thei president, as Ille duel offendcr, was senteîiced to
clevel i niontlis in tlie couity ;ail and ta pay a fine af
,;soo, auci tic secretary and treasurerw~ere fiiued $2(0
ecil. TRie ablest lawyers were procureci by tIse
iccuscd anci a <lesperate defence utade, but wvit'out
avail. Tise Court decided tln the scierne Nvas essen-
tially a lottery and a fraud of the worst kisîd. The
restaIt of tItis trial is alrcady apparent iii the voluuîtary
dishaîdint iii allier States af siimilar coniceruls.

k~CIt>LA v iRiixs oi: a petty
''~"~" ~ character arc lte rule, for men

capable of this crime are those
whose busilless ability is petty, and wlsosc credit is
also vcryresîricteci. Thlere is, hawevcr, a case reported
ais te Pacific Coast, whichi shows tîxat, men able to
liancile a large business, Ie af capital andi credit, înay
adopt. a course wlîicli eutities tlin ta a ternuiiiu a peni-
tcutiary A ire c -curred at San Frauci sca. afler wlsich
suit wvas brouglit against the La adou & Lancashire for

a ofa $65,75 au stocks of tobacco. It was proved
fluaI large psîrcltases -w're entercd, thaI --vere neyer
mnade; goods were placed iii stock accounb that were
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itever received ; large sales and cleliveries were not evcry feu minutes, and sto
elîargcd ; stocks rccorded as hiii aud, ana biirst, wvcre ilitervals, witlî the c.3,steiii u
.11l sa'fé in a bonded warchousc. WVitlî flets like thiese 1iii proportion to, iileage is
hefore tlîcm ii Ille case of inercliauts doing au appa- Eulaîd k iislcading an
reîîtly large aud îîrosperous business, the managers of worthy or a State officiai.
fire ilîsurauce couipanies mnay well takze every possible -

primaution to guard lthe iintercsts they ire eîîtrusted

'î %ississiui»x ,-..E Liiiii.
IIu1W tdi reki bernitn lias been devoinig ils

111,41nasire lb.îtb0ItX talents to giving Ilie public a lessoti

on lîowv 10 reckoti the profits of insuranice couipaffies.
'l'lit task, as perforîîîed, doos îîot show any strikiiig
aritliiîîwtical ability, but it (ts evidence a nuiscliievous
intentlioni, anid poi'cr for coiîfiriiiinig popuilar ill-will to
tie uiîderwrilers. Thei xvriler takes the gross pîein
itinis of si xlcen Minînesota companiies whîich amiountcd
inî 1892 10 $930,576; froiii tlîis suini il deducts $672,-
647 for fire losses, anîd declares tlie différenice, $257,929.
ta be the net p)rofits oa the year's busi:iess.' However
abstird tlîis view is, il is one so geîierally lield as ta,
have creatcdl a prejuclice agaiîist ilîsuraxîce coîlpalies,
whicli tiey suifer irona seriously. That inode of ascer-
îaiiîg tlie profits of fire insuratice is not a w'liit more
ratioîîal thian calculating a slorekeeper's profit by the
diffcrenîce bcîweeîî bis gross receipts and lus bad debts.
Ait insuratice coiîpaîîy lias very heavy mnîagemîenît
expeîîses 1<) iiieet, aîîd to lay hy soiethîiig for a reserve
fîîîîd. This beeîiis too îîîaîifest to îîeed stating, but
Miîen a îievspaper witli a large circulationî is so grossly
iii error, anîd yct tries t0 beachi tlîe public wliat tlîe pro-
fits, of ilisuralice coîlipaffies are, we caîî liardly woîîder
at juries beiiig so prejudiced that justice is larchy
graiited iii a suit againsb an iîîsuraîîce coînpany. 'flic
oiihy rcîiîedy is to keep on correctiîîg sucli false ideas
C. eveiy opportiiiiity.

WXVuîîts COMPARISONS flETW1EN
A iiahi~ay différenit llîiîgs are mîade, tie over-

~'>* siglit of soîne iteni wlicli is îlot
coînioî to l>otl is apt to spoil tlie slateîîîeît. Sccretary
Mosehy of tie Iliterstate commîîerce comiiîssionî re-
cenbhy stated before a railway club llîat btie Utnited
States liad the best workers in the -%vorld for its rail-
ways. He backced tufs up hy statiîîg tlîat Etîglish
railroads recluire iS nîcti per ile, whlile those iii the
States need oîîly b, meni per mîile. The Iiiterstale
Secretary ovurlooked thfs vital différence betweeiî rail-
ways on this continenit aîîd Iluose of Great Britaiîî,
liere thîc are spaces of 1'dend " lie, wviîloî.a stationîs,
or popuîlation u 011lhîcîî, of sucu leligtlîs as do not exisb
ini Enîglaîîd. On bhousaîîds of miles of 01(1 country
rihways the train service is ten limies as active anîd
frequtent a«; is ustial liere. Tlîrough large sectionîs iii
Lanîcashiirc, Sonîli Yorkshiire, Slaffordshire aîîd Mid-
dIlesex, tlucre are îuîaiy htiîîdreds, of ttatioxîs only a mile
aparl. To compare thîeîî ltîe nunmber of rien cngaged
on a systeni of railroads runiling througli densely
poptilateci Eliglaiîd, wliere trains follow eachî otite.
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ppagcs occur at suicli short
Ili this side where the traffic
flot a tcnth of wliat it is iii
il s0 iogical as to be un-

wvillî froîti slucli possible ribkS.j MANCIISTIER, Ar-TE]R VRIÎTTING al
TIwM.avI,~.t~r generation over lier distance froni

5111' C&tiit. Ue sea, lias iiow direct water con-

nectioîi with tidal waters, aloing whîchi a class of ocean
vessels caîî pass. Over sixteeti years, and $75,000,000
have lien expeîîded iii building tie canal vnhicli uvas
apeiied last week. The docks at 'Manchiester will serve
the niost densely.populated ýilaiiufaicturing district iii
the world, for around, Manchester k a beit of large
towns clustered so closely as to miake that section of
country practicall, one vast congeries of factories. The
dlrop between Mfatiiester and Liverpool being sixty
feet i less than forty miles, a iiuinber of locks are pro-
vided. We are incliîîed, to think that tiiere %,011 at
once arise a very keen coînpetition for freiglît wvith the
old railway betweeii thiose points, wlîich will seridusly
affect profit inakzing by the canal, as it canin't conîpete
vili thie railway iii lime of transit. I'le canal nîay, how-

ever, ineet tlîis by saving traiishipments, but therailways
hiave ramifications, spur liues, aîîd ail the conveniences
for collectiing and distributing freiglit througliout that
vast area of nîills and warellouses. One of the most
iiiterestitig ecotiomie questions of the day is that of
caniaIs versuls railways ; the iiew canal ii11, by success
or failure, help to sttie the question.

Tiin CONTRACTS.1?OR trans-Atlantic
.;a)atIiaa,,jitibla mails are about expiring betveen
LiverpoolI. the l3ritishi governnîeut and ocean

line proprietors. The question is
one of the ;greatest interest to Canada. Leaving Lon-
don out of the calculation, there is an overwhelmîug
preponderaî:ce of business initerests and of population,
withi whiclî tuf s counîtry are conîîected iii close proxirn-
ity to L.iverpool, and whlîi are wholly cnt off froui
ready approacli to Southampton. Lancashire, Southx
Yorksliiî:e, Birmîinghanm, and ils vast iindustrial suburbs
are mny hours iiearer to, Liverpool tixan the southern
port. Frequency of sailings by ocean steamers is a
ixiost important factor i a national mail service. To
concentrate the postal service at one port is to increase
Ibis advantage. Southanmptoni ca neyer be a terminus
for oceani liners, it is a mere port ofecail for foreign ves-
sels, so that ail our mail matter by thiat route goes
iiider a foreigu flag. To subsidize foreigni vessels is to
wcakeu tic service of our owvî. We trust then thé-
goveriîîîîent aîid the press of bte Dominîioni will spear.
out stroîîgly iii favor of our oceani mail service being
perforied to the îîtniost extent by Caniadiain or Britishi
vessels, andi especiaîly that iîo contracts be sigîîed wvlicIi
would lianîper the developinent of a faster service bet-
weeîî hiere aîîd Liverpool. The Southîampton route,
wve niay add, ?mas proved to bc far the slower, as coin-
pared mith Queenston and Liverpool.
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TIIE PIRE 3NSVRlANCE AGENT.

A few words to agents fi-oi the Coiliîpaîîy'-s pOint of
view inay Itot lie iltapl)ropriatè at lte approaeilig e:td
of a second cousc utive 3'ear of generaiiy unprofitable
fire inistraiîce business in Canada. It -è itot always
front wvant of will, but watt (il thouiglît, tîtat so utlany
agents fal tu reahize te serions respousibi lities tlînt
rest 111)011 thteiti. Il is obvions that a disîtonlest tulail
wvill inakie a (latigerois fire insturaince ageitt. Ittiîîfo.-
tuuateiy tlucre are agents wlîosc iutegrity is bey<>id
reproacli, wlîo, tîtrongli ignorance or careiessltess, have
wroiglit muore far*reaciiing calaniily tîtau tiiese <lefects
coîtld have proditce(l 'a alttiost aiti* othier l)raticl of
buisinless.

If titese Iiinits serve 10 itîterest antd slreîîgtlteît the
good agent oit his steadfa-st coturse, or 10 awakett te
carelcss uneC fronît lus castua-l sltnniber to a sense of the
iiecessity of eternia vigilance, they wiUl have tffcctedl a
good purpose; coîîld tlîey toucli te lîeart of tite spe-
cial hiazard lînistler and coilitîti.ssioni htunier, tlîe%- woulc
iindeed l>e a niew go, -tl.

Tuhe agettk is ttottey, itiaker for tîte insuraîlce
comnny. Thtis is lus life wvorkz, and iti ;tîany cases
lus sole limtans of subsisteitce. He lias a riglit to look
io bis conîpatty for cordial -support, but lie lias lus
respoitsibilities to whlich we wottil pirticularly draw
Itis attention. WVe sa3* theti to the agcett

Trry to realize te importance of your p)ositioni. Xoît
are the trustee of tltou!siîtds, inay be millions, of dollars
of security, out of whicl you are oîîîy lu itîake a grant
to those îîîorally wvorthy of it, and on snch property as
your conxpany decis a fair risk. YVon are îlot oiily
rtspotisil>le 10 the conîpany but also lu ile public. QOte
bad mtoral liazard insured îtîay inean lte destructioni of
a village, a town, or of humait life. Von were an' ac-
cessory 10 titis crinie if, wbien you too. lthe inistramîce.
you kiiew, or liad doubts wltich you stnotltered, as 10
the moral liazard. Give your cotnipaniy the benefit, of
any doubts yon îniay have about a risk ; the assured
wviil have ail the beniefits of <lonbt after tlie fire. Make
yourseif faniiliar w'itl ail tlie forinis anci papers of te
coipany lu your possessioni, and thieir proper uise. Voit
have special applications for nianufacturittg risks ;
applications for dweiiings, and ordinary mercantile
risks, farni property applications, and perhiaps others.
Care "r use te riglit otte for the risk you arc taking,
amîd then have aIl the questions aîiswered considerately.
If a qué»,.'to.t ioes itot ipply 10 the particular risk, iiidi-

cale it by sone mark ; it ivili guide tIme cotnipamiy. If
youj hav; nmore iniformnationi thati lte questionîs eaul for,
give il to tlîe conîpamîy by letter.

Von have printed instructionms, table of lituiits, iist of
prohîibited risks. Keep Iliese wvhere voit cati refer 10,
tiîem easily, anîd so s.Ive luntch uttf>essa.r.y correspoit
deiice.

Obey insructionîs protnptly, amui of ail instructionîs,
thaI to cancel. 'r'ie tiume for explanatioit atîd furtiier
informatiomn lias passed wlienmthe order for cancellatioti
cones. Trme, liad you given cotuplete inîformationî
with the applicationi the risk imiglit have been accepted,
b>ut yoti did imot. Von hlta better caîteel. 'Voit doîî't

wvant a rire on volir baudl(si tndr.1a jîitv i -t hceipIt tht

you have becu 'giving back taik, about; yoil %vili fécl
crtushed ; wIlMe the manager wiil niot lie one bit liumi-
bled, thoughi the risk, intart stares hiîn luinthe fâce tl
years hience.

\VTIat ks . goo(l risk ? \Ve iust kîîlow~ both gooci and
bad, and tîtere is often more îttonley ini avoidinig the
latter thitan usectring lte former.

Is it well construcied of ils class ? \Vas it constructed
for its l)rcselt ,,-:cilatioti ? Is it cdean ? Is it wcIl rii
oit modern principles ? -Is it prefitablp ? Is it well pro-
tected agailist ire? If von are able 10 answer these
questions satisfactoriiy itl înust be a fairly good risk of
its kini.

Is it poorly hult ? is it dirty and fuli of lioles and
corners. whcre uiseless odds attd endis accunnulate ? Is
it ont of date in ils inethods ani nîachinery ? Is it un-
profitable andI iii te wrong situation ? Is il a nuisance
to the iieigiborhood ? Is il. enciangereci by other bad
risks ? iDo chaugilig, or changed conditiotis of tracle and
commerce, or cuslomis and revenue regulations affect
ils pernanency and p)rofit ? Do lte owners quarrel with
thieir eniployees ? Is it inortgaged heyond reasonable
probability of redeuiption ? Is it a conibination of
varions tenanicies and occupationts? Is it ov'er-ilistred ?
Is it on vour prohîibited iist ? If you eaui ainswer a few
of these questions in te affirmiative, you ivant 10 pass
by o1 time otiter sude, and youir conpatiy xviii applaud
your action. Do ilot ftghit aud< kick against te miles
laidl down by yonr coiiipaniy, anci delay coînplying with
tieil while you show themn a utiucli better course to
pursue. If yon are a good agent your manager wli
douhtless give coxîsideratioti toi any stiggcs ioni you niay
niake for facilitating business and irnprovilig ils condi-
tion, and your owin, but the tiniie whiei lie is awaiting
fifilulment of his instructions is a poor opportunity.

The conîpany wants its accouints and< renjiittances by
a certain date. It does ilot recognize credit u, tie
assured. It looks to yonl for the ntioney. Voit say col-
lections arL slow. The coilipany caninot hielp that ; ils
books inust balance at certaini periods. Von arc in the
sanie position as other busviess iiil iu that you iiuist
itot give credlitpbeyoind the ineans of yOnr owul capital
to suppor, dut you are even miore responsible thali
ordiuary i.. :cantile mnen. AUl trade lias ai element of
chanice as 10 ie.iantounitof profit to be reait'ed; but yout
arenîotinutrade. The cx.irtsliave said so. Von have
not to buy tell thousaîîd dollars wurth of instiratice aîîd
peddle it ont, and takze your chances of îîxaking a profit
or loss. Von kîiow just liov inucli yont wvii1 niale on
every transaction wvith the trust funds iu *vour care.
Tiiese rules anid regulatiotis that govern the conduct
of any sonnud coipaiiy are, or shonld be, the resuit
of a vast accumunlation of experience, ixot 01113
if your iniinediate mîanîagers, but of iinany managers,

inspectors anid agents Iliat have goîîe before. Priii-
ciples catîtiot be waivcd for elle individual or olie
risk. Like the onîe swallow th-. does not. nake
a surnirer, the Ioan risk, agaiimst the refusai of which
you protest, caîniot muake ait average. Vou are doubt-
less as intelligz-nt a nman as your mianager, or inspector;
but grant: that, and ~cperience overbalaiices ini their
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favor 'tlie coilîpany ks as luxions as you are to
ilicrease the volume of its business, andi, you iay bc
sure, will take ail the business you seuil that its
experience idficates s!îotld bx> profitable, but thant
experienice nuîst be tie gulide. \Vlat is Uic ,et incolmne
of your agcncy ? If large, you are probably in a
poilous anti welI-built city whcere large lines are iùcld;
if suiail, you art! a country, village or town agent,
wvhcre lines are lunch sinller; but thie relation your
incomne bears tu the liniiits you inay write is approxinii.
ately tie saine iii bot places -Do not mun the chance
of detoigthat incoine by putting only one bad or
doubtful risk on youir books. H-ave you only one or
lialf a dozemi or more sucli risks, thal Mien you look at
the nutatter squarely yout fed! îîîean oaily a iliatter of tiiune
before tlicy humn? If yon have, you are a ganibler, flot
ant insurauce agent, anti you are iot ganîibliing witlî
yonr owi uioney. It is a poor excuse thiat you liave
givei lthe coinpaniy ai applicatiîin amui survey, and it
inust tise its own judgnemît. 'rr is ai inidefinaàble
soinethiîug yon feel about the risk which, perhaps, you
niiiglit fimîd rather difficuît to express on paper, but
whichi %vill iniake you look -at Uie sky hi tîtat direction,
Miîen the firc-bells ring otît at niglit. Gramited, thuis is
puttiiîg tlîe stand ird v'ery higli, nt tinlies a trifle out of
reacli. \7et tliere are placici days for youi wlhen you are
sending forwvard good risks, unîsullied by the suspicion
of combustion. Thle adjuster is ofien more tlian sur-
prised to finui tlîat it lias long l)een a conniiion opinion
in the nieighiborliood tliat a well insured fire woulc lie
the best tlîing for tlîe owners of tlîe risk, ou wliich lie
is acjusting tIhe loss-iii ffact, iliat tliere lias been ai
uiieasy expectation of sucli a catastrophe. Tliere is 110

rcasonable excuse for ai agent wlio inisures such, pro-
perty. WTîîere, as iii sinal townis, the agenît iiiiust
aliîîost of îiecessitv represemit a nunîiiber of coiiipaiiies,
ecd one urgilig liinîi to greater effoits on its beliaif,
tlîe lighest standard iii uuidervritimig is difficult to
iiiaiîîtaiuî. Nor is it on the agent alone tlîat the
respoiusibility re-;ts for disaster. Managers anîd
.ispectors nîiust bear tlieir slîare of tlîe burdeui ; but

.nat, as Mr. Kipling reinarks, is alnother storv.

THE MUTUAL OBLIGATIONS 0F LNJSURER AND
INSURED 1N LIFE .INSURANCE COINTRACTS.

\%Ve have îîow reachied a vcry inu>ortant questioni-
iuîdeed, ouue of the nosi inmportant oi aIl the lan>' ques.
tions-asked iii ail application for a policy of life insur-
auîce. Thîis question etuibraces the presemît aîîd past
",occupationmi" of tlîe applicant. Tlîe application blank
ofcevery hife iîîsuraîîce conipaîiy coîîtains this question,
and no0 coinîpaîy wvill issue a policy u nless; it is aniswered
correctly and satisfactori ly. Thiis conci usively proves
the serions inmportanice tliat ail tîte conipa:uies attacli to
the coîîsideratioîî of tie past anid present occupation of
tiiose wlin tliey are asked to instîre.

Tliose wlio are engaged iii the v'ast inajority of busi-
liesses, professionîs, trades or callings, are usually re-
gardcd as safely ixîsurable. There are, liowever, a nin-
ber of occupations 1that are believcd to bc soniewhiat
liazardous, aîid tliose engaged iii thieni are omily offered
endowmiemt or liînitcd paynieîit life policies, because
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ftliose pilans cail for liigh, prcîîiinn rates, and involve,
iii a couisiderable ciegrce, the eleinent of wlîat is gemi-
erally ternicd 1' self-ins'uraince." Thiis phrase iieeds
sorie passing explatiatioxi, to iiîdicate clearly wliat is its
techui icalimîeamîînig. 'hiie higlier îîremiiiuni policies carry
Llarger accuiinulated or reserve value per thousand

dlollars of insurance thati do the lower premium or
Iclieap-~r plans. Tlius, on a terni inuratice policy it
îîîay be said tlîat thef prerniînni is only sufficient to
cover the current it nortality cost-to meet the policy's
legitinuite animai contribution to deatli losses-aud
tliis foin of polîcy practically carnies no reserve v'alue.
Tiierefore, if deatli occurs, tl'e conîpatly lias to pay the
entire arnounit of tlîe policy, and tliere is nîo reserve
value to inîtigate thie loss. This conciusi'rely shows
tat on sucli ý%plan tlîe company runs the miaximum

risl:, aîid lias rcceîved the miiniumum premiuni con-
sîderation.

On a policy calling for a liigher premium rate, tliere
niav be a reserve value of, say, $2o,-for each thousand
dollars of insurauice at lte Linte the policy niatures by
the deathiof thie isured. T-- ia casethle risk of the
coiiipai!y is oiily $800,- Aur encit thousand dollars of
insuramice. The reserve is the " self-isisurance," soute-
thiîîg Llîat lias restîlted frointhei exccss of the premium
paynients over and above the aniounts tlîat would have
been îîeeded to pay for oniy a " pure insurance."'

As for a certain givexi " age," it nîay generally be
stated Llîat tlîe harger tlie preniuni rate per tlîousand
dollars of iuisuraiîce the greater istlîe eleîîîeîît of " self-
iisuraiice," anîd tlîe less will be tlîe aclual risk of the
conipaîîy fronît year to y car. Tîus, on ail endloivnitn
policy the loss tlîat Cie coînpaîîy will actually sustain iii
Lue evetit of the deatlî of the ;-,'"red beconiies lcss aîîd
stili less year by year, until, during tlîe last ycar of tlîe
teni of the endownient, the conipany's risk, practically
ceases, aîîd if a deatît occurs, the reserve value of tlîe
policy will be %vithini a few dollars of thc aniouint of Ltîe
coiiipaiiy's liability. Tlîe îîîeasure of te reserve value is
tlierefore the mneasmne of tle 1' scf-insuramice " ehewent,
and tlîe liiglier the prerndiîn rate per tliousaîîd dol lars of
ixîsuramîce tlîe larger becomnes the contribution oif te
iuîsured, to the payieuit of a deati claini uxuler lus
policy-tlîe company's risk growing correspor. ingiy
smaller ecd year. It tlierefore beconies evident that
iii cases of occupation iîivolving a doubtful hazard, the
counpauîics cati partially protect themuselves by throwing
a greater burden of " self-insurance ' ipon the appli-
cants, because tlîis course lessens, to an appreciable
extent, the nicasure of tlîeir owui risk and liability, iii
case their fear of auî .un favorable effect of the occupa-
tion proves wvell foutîded. As varions plans of insur-
aîîce auîd endownientlare offered, this consideration offers
ai effectuai rcmedy to the conipanies, because they
cani offset thie amount of te 'lscîf-insurance " against
their own estimate of the enlîaîîced, risk involved in a
doubtful occupa .:n. This saute coxîsideration often
cones tmp in cases vhierc Lue physical con ditioni of the
appiicaîît, or lus family history, is not up to the usuai
standard, but this is a maLter that wve shahl examine inco
more closely in a future article. There are aiso
several occupations which constîtute a bar to life insur-

g-
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anice, linsimuli as the coîtîpaîties will iot grant auîy
fortn of lle insurance to those wlîo arc kntown to lie
engagecdi ilent. 'lhecse, liowcver, are îlot vcry limiter-
011s, and the lil.xral teindwncics of the conîipalnies are
gradually reducig thein i lniher. Sote llo are
tugaged iii evei flice inost bazardons occupa½ioîs til
are ordinariiy regarded ais iiiiisurabie tnN, iii rare ami
exciptiona1 cases, secuire the valuablc protection of -i
lifé insuratice pohicy, by the paynient of a large"I extra
preniiii calculated to cover tie extra liazar(l Io whiel,
tlîey are subjcct.

Gelneraillv speakiug. it ilnay ne saîd Maî.t the ui:lv
1uonl-iusrable occupations are eulrcdii lthe follow
ing list, viz. .- aeroiatt ; suh.uuîariuue divers; acrobats

.r-tenders; saloon.-kcepers , 'rcwers and distillers-
tiiiless of cxeuiplary habilits as to -lie use of iiîtox* -aîing
liquors; lte eniployces -ii gtwîpovder, dyuuaunit, or
îîitro.glycerine factories , ax-grinders; professional ha. -
bail players; buzz sawyers ; workvrs iii celluloid ; ett
lery grinders ; file griiuders; hod-carricrs ; hiorse train-
ers ; kunot sawycrs; railroa<l switclîmen and tluose
engaged in railroad II yard *" work, ; construction traini
laborers; wrer .ing train laborers; well diggers ; auud
tue enîployees it zinc îvorks.

Even on thecabove Eist ofextra hiazardousoccupatioiîs,,
wvhich are absoluîtely rcfused by tic nîajority of tle lift:
insurance comipauuies, tîtere are a v'ery fcwv conîpanies
w~ho will grain short terni endowmients. Tiercfore.
these conipanies believe that tîxe large elemnt of I self-
insurance "contained in a ten y'ear or eveut fif.2eu-year
endowment is sufficient safeguard. to the assunîiption of
the evidently exceptionally severe hazard. Tliere is a
very muchi larger list of occupations agaitist whlui the
vasi inajordy> of the life inisuranice comupailies awv
discriminai', and will neyer accept oit the ordînary and
cheaper plans, but niay be induced to assume on linîited
paynxent life, and on tell, fifteen or twenty year endow-
men', policies. A paper treating of tlîis particular
subject wvas recently read i the World's Fair Auxil-
i ary Congress iii Chicago, amdi nong the several deduc-
lions drawn from a careful consideration of the risks of
occupations were the following, wvhich w~e take the
liberty of quoting:

« 1That anyone ..gaged iut any way iii tlîe sale or
manufacture of intoxicating drinks should be regarded
wvith the gravesl suspicion, and only accepted %%-len lte
habits are unqualifiedly good, and the age of the appli-
catit creates a reasonlable assuntiption that lie lias
passed beyond the period of sevcrest teuiptation."

"ThVit intelligetnce aîîd educatioti exercise a very
grtat influence upon the fatal tendencies of în~of the
occupations usually considered peca';iprl%, 1uazardous ;"

aud IlT'hat a vast îuajority of the- occupations a/ways
discriinaled against, aîîd frequently rejclcd, niay witli
perfect safety be w~rittenuînon lte ordinary plans."

Ant inîproved envelope is about beiiîg inc(roduced,
wvbîch, may be called a seif-opener, as il needs no knife
or scissors ho get at the contents. Trhere art one
billion five hundred millions of envelopes used in
Canada every year.

THE BEGENNING 0F THE END 0Gi? ASSESSMEN-
TISM.

Tinte is ài couîvincing tea. lier %vl' ui pri.cet --.11( argîl-
ien(t, liowever souiid. ofîcit fail . At-tuai dlettiouitritioli
b:. <exî<rieuîce Ca1lt weii lie gaiuusaid. F-or. ni ariy a
score of years th- legîtiima.te iiuîtirance llis.aîd stîat-
1>1v for ulncli ofl tha tinte the I Nv .\SC .%'.S
l:INANCR CHR, ICa îc., ias printed - ise tilion line and
precVIpt tipon biceck hed 1v.irgnietlit basel. tlpOtn
scientilie data, ds,:vd to expZlose Ille faliacy of the
assessnîcent or l)ay.as-yoii-go sv¾t4eii oaf tlle iuîstnrance,

*î vet tlo s . < sof people have p w i4 d ii g v n
the specionis iîiklesluift tueur conififleice. '«11hi grow-

ing certnintý alit inatlieniatical accu ratv tite lias
<lenionistrate(l, iiowcver, the absol" .e s(aîînduess orl tue
level preiniiîuîn systent antd the uiiirteialnilt. andf fiulacy
of hIe assessunient scîtenile. itlihas- tckaeLi it-

Ipointed out tîtat te laws governiing inortaiity tre ,îbso-
miec, aitd cati neitiier Ite evaded lior set aside 1» litiiniaiu
iuugenîiity. A tlioisandi ini .associated s0 as to ruceive
a thltosanud dlollar-; cadi at dleaî1 '% nîtîsi ci litribute to te
contulon fiînid enlotigli nîlolley to SonIiehIo 'take te
tlîousaud dlollars îîaid Io ecd. togetlier N% itiî currenit
expeuises. Monley for 1-te uu.-'îraîîce payiîeis (Io s not
coûte front sote inivisilble gol<« . iie ufor rain drivii froin
te skies, ndf, lictice, as Ille uuortality rate of tue tlion-

sandiet itîcreases %vitli iuîcreasing age, citiier te accu-
inulations front die over-paviiihîts of i a kul prneifuni
in tue earlv ycars, wlicin tiîortality is Iowv, inuist incet
the Iater higli deatit rate, or ait ilicrte.tsiiig assessiiin
front year to yea-r iunst be levied to, incet it. Led lobe-
lieve. as niost iîursof te ceooperative sciietue have
becît, tîtat te niîcderatc payuîîeuus rcqîîired iii tte early
vears of niie:nbershlt represeitt tîte future payuutents
required, llîev fiiîd istead aut aiuially iicreaisiiig 1bur-
dcen, uuitil by thte linte tîte aNcragc age reat Îles fifty or
sixty years tit 1>îtîdeî is sinply iîîîsîipporîable, to
say îîolling liere of the constanit -,etcctioîî agaiutîs the
coipany goiîîg oit by lte dropping ont of the youîîger
andI ieaithier lives.

As liad b)een foreîold, lte expericuice whIich lttie
briîîgs lias slo\vlv but suiîely forced upon the% mnagers
of tîte b)est Specinuiens o! the assessinlent systenti the con-
victioni ta tîte advocates of tic level preinînniii system
were riglît anld tluat thcy werc wroîug. -nid of laIe tîtere
lias beeui a uuîarkcd tut«ovteu'îcnt all along the Iine to
revise olci planîs aîîd substi tube for thetît those %vhîiclî
will resuît in tîî2 accîuiulîatiout of a rc. *rvc /iznd, to 1- '
used a£ ... equalizer iii the~ payutettts rmqîircd to, uuteel
future losses. Tîtougli iiadequate and iiperfect, tItis
for\warcl inovcuieut colicec:es te soiiundtuess of lte level
pretniun reserve systeun, -nid is hiopefuil cliiefly for the
protîtise il brings of eveuttual a& t i lIoofte Irue sys-
lent iii ils euitirety. Tlue observanut managers of lte
pay-as-you-go systeuut have utot bceuî bliutd to the ex-
perieitce whiich. past :',ears have brougl, aîîd seing i
lte case of lte UiiîL, )3retltret 'Mutual of Penisylvn-
nian, wvhicix lias for tveîuty.tîtree years adhcred o te
old Sinion-pure assessuicuit plant, thal already there
te avcr;-ge utortuary cost per îhîousand of the alcali

ainoutt of ixîsurance !An force reaclies over sixyft-e
dollars, and thtat nurtierotus otixer associations have
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cither goile to picces iunder the ineasing assessmient
strain, or arc fast apýroachinig the dissolviîîg point-
secing tiiese experieuîces, we say, the managers of the
best of the co-operatives arc preparing to get on board
the level preininni craft as soolî as inia) be. \Vc could
mineu nt least a dozeti of these, whosc plans liave been

and arc being iiiodified so as to little more thxan rcsemi-
bie the prcvailiuîg plans and practices of ten years ago.

Soiîne at list of these meni have flot looked un-
inoved upon the incontrovertible fact, to which wve have
mnore thau once called attention ini these colunins, that
althîoughi twenty-inie of the Britishi level preinitîni lifie
colupaxies, raning froîin fifty to a lîxîîîdred anci fifty
years old, liaid i i zS92 upwards Of S 7,000,000 ini clainis
norc than they reccived iii prcîinxîîiis, yet thcy <Bd tlîis
with perfcct Case fronx tl.cir reserve accufixlations, and
stili have left a large ftiid to takze care of the future of
î.1xeir policyliolders; none of %vloun have beeni callcd
uponi to, pay more tItan the original prcmium requircd
at entralîce, and inost of thenx considerably lcss, because
of dividends on boîxuses. Iii Canada a nuinher of life
conipaliies, British and Ainricau, ceased in 1878 10 do
any miore new business, becausc of a new law to fliein
distasteful, and have sixnpfly been letting thicir the» ex-
isting business n off by iliaturity. In îS92 the pre
untuxis o11 this old b)usniesr iii Caniada inîounited Io
about fifty per ent ofithe ainouiît: paxi for losses and
endownxcnts, the figures for the forîuerb)eiuig $276,755,
and for the latter $;5l7,16S. The death rate on tbis
business lias goîxe up froin i .04 ini IS5 t0 26.51: and
yct thc reserve on ibis business takzes care of te defi.
cieucy iu preîîîiun as casily and sxîrcly as that two and
two iakze four. Seîie of otr asse-siînenit friends liave
c2vidcntly rend the les-soni of the above facts iu conîiec-
tion wviîl the inicrease of iinorttua-ry asst-ssniîet calledl for
by tîxe United Bretiren Miltual, whîlich il' 1S74 ivas
$8.24 perSî;,ooo, ini 18S4$35..-4, and iu I892 over$65.oo.

As above rcîniarked, tliere is a niovenîcuit aIl aloîîg
the assessnient line to gel tîpon a solunder basis, the
inost nxarkcd aîid significaut action bcing tiat of ii
Northwestcru 'Mutual Aid Association of Chîicago, onec
of tlie largest lu(! oldcst andi best imuagcd of the co-
operatives, whici lias coulc siquarcly upon tlîe level
prcmium plalfornx, and uiow issues a level preinînii
policy substautially like that of the old-iue colupaieis.
Thus the worid ixiovesI in insuralîce as in ail eisc,
toward tic truc and the zindurilig, and wvc inxy coxîfi-
dcntiy look, for ilie abancionnient at uio distant day by
elcar-lhcaded mien of the assessincul faliacv.

UNIFORM POLICY COINDITONS.

iEvery corporation lias the riglît to (Io business iii il-s
own way, so long as ils acts arc iu conforinity ivith tîxe
la-%%,; but iu au age wvhec legisiation sîcps iu and
enact! spccial statutes for te governace of trade and
commerce -aîid finîalciai institutionis of magnitude, it
wouid bc wcll that sucit corporations inccl as far as
possible the spirit of thie public, t.i rcp)rescîted by tiiesc
laws.

The leadiiug l'ire ixîsuralice comipr'iies cioiîîg busiies
iii Canada have adopted uniforux applications for spe-

cial or uxanufacturing rîsks, and for farun propcrty, and
thîls is a inove in the riglit direction ; yet the conidi-
tionîs of the policies issued ou these applicationîs are tiot
uniforui. Iu the provinces %where statutory conditions
are iii force, these difféences are of Iess imîportanlce,
tlîougli ce'cu these variationîs and additions 10 stalutory
c,îîditions arc printcdl on tîxe policies, and îîiay or îîîay
not forîn part of tlîe coxîtract, at tîxe disretioii of the
court.

To thec djuster the %vaut of uiiiforiiiity in coniûtions
frequeîîîly opposes a serions difftculty, iii the apportion.
ment of a loss.

Nothîing irrilates au lusutance mnitager more thax
Ulic stupidity of te assurcd whosc policies, afîcra ioss,
arc founîd to be iion*concuirciî, îor arc theretwauitiiîg
insuraiice mn wiio hoid fixaI bbc assured slîould suifer
the penalty for snch want of coîcurreuîcy in documents
mîade ont ulîdcr biis own imstructioms-the courts, liowv-
ever, have hceld diffcrently. Nt.vertheles;s, iii spite of this
soincwliat just opinioni as to the respolisibiiîy of the
:issured, coîîpaîîies issue policies, the cotnditions of
whiich are kîîowîî 1 be inatcrialiy différenit froni those
of other compamiies on the risk.

So inuch legislalion has been hostile lu :nsuraiice lii-
teresîs, tîmat directors aîîd muanagers arc inclitîed to look
witli suspicion oui any îxcw niove lu tliat direction, axîd
arc thienîscives tlîe hast to takze tie initiative.

UVere a uîited cîîdcavor miade to iiîsert unifonu cou-
cltionis iii ail policies, legislators iniiglit sec the justice
of introduciiîg a clause ii lthe statutory conditions lay-
iîîg theconus of xiincoiicurreîît wvordings, or the wvrittcn
portion of tic pohicy, uipon the assurcd %whîcre il pro.
perly bciougs.

Evcrv mn inust accept the coîîsequnîces of ]bis acts
tliat are goveriîci by lavs of the land, and is, for iliat
reasoîî, particnllar ixol 10 itîfringe Ihîcux. His care, umîder
the conditionis suggestcdl, would extcîîd to lus iiistir-
aiicc coiîtracts, axîd iîîuclx of tue trouble arising froîn
loose underwriting be thus avoicled.

OURE TORONTO CONTEMPORÂEIES.

It is witli inuclî regret thal ive record tlîe disappear-
atîce of our csteenicd Toronto conteuiporary- YYzc lzd-
gel. As a journal couducîcci wiîh ability aîîd lioîîor, it
lind, duriîxg is ilîlmicn years of exi-iteîict!,.a place fonit-
self lu the raîiks of tbe ilîsurance press, aucd ils absemice
ivili bc feit. WC aire pleaseci 10 notice, liowever, tlîat its
%vortbv edilor, 'Mr. W. Camîpbell, lias deteniîîied to
îlot abandonî the ficld, but li2s already brouglît ont the
first nuîiiiber of a iîew journal,- The IJii/lcti, wvbicli is
practically a f.tc-siiiuile of lis oId paper uîidcr a1 new
laie. At the s-aui tie, the gond will and riglits of
77he Budgel have becuu purchiased by allier parties,
ailloug wvbolu 11. J. B. Ca.rhislz, Nvell kulowl .1s tilt
fouuîder of tîxe Maniufacturer.-, Lifé, is probably thme
rxîliîig spirit. The nc±xv journial is to lie cilicd TlIon4c1-
and Risks. Wh'lilc wc inoursi over the cieparture of
onec friciid, %ve welcoiî thxe two wlxo take the Vacamit
place, anîd wisli thein bolh a lonîg andi usefu l ife.

Ilich kinîg is <ica<, lonig live the king !I'
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ANONYMOUS CIRCULA'RS.

It lias long beca a blot on the flair naine of ozîr lice
assurance conipanies, that certaina practices, have been
allowed to spriîîg up ia contiectioti with the agency
systeni wvhichi wvoald not bc perinitted in ollier Unes
of business. Mre admnit withi pleasiare tlat the vast
înajority of the officers anci agents are nion of the
highiest cliaracter, but ulnfortillately there is a siinall
mninority of unscrupulous persotîs associated wvitli tIic:
companies, and the repitation and actionsvf these few
are such as to cast a slighit -lbade ofdoubt on even their
hionorablenaeiglibors. l)uring thiepast fifteen or tweiity
years thie tone of the business lias steadily imiproved,
but thiere stili renaains lnucha to bie donce. One of the
abuses wvhicha requires to be relentlessly staniped ont is
the issue, under any circunast-ilces, of ationinous
Cicampagma literature." Wlhat, for instance, would be
thouglat of ary bank officer wlio wculd condescenu to
such tactics;wxn conapeting wvith alnother banikiig
institution ? And are life assurance managers willing Io
take a loiver stand on such a question than other busi-
ness mnen ? Or are life assurance cornpaffies less sensitive
to public opinion and public criticisin thian tlae batiks?
If a w.riter bas not sufficient nianliliess and sufficient
confidence lu the truta of his own statenietîts to be
willing to subscrlhe lais naine, tîjat fact iii itself shoulci
condemn any circular. Wlaat faitla or importance cati
be attached to, the assertions or insinuations of a mtan
who is ashamed of lis owvn production ? Under such
a system the good iianae of no coipaîiy aîad of 110
officer is safe, for no il atter now false the assertions
may bie, thiey will be believed by sonie whlio kaiow 110
better. The faaicied sccurity of aîioîaynaotisttes-s is ia-
deed a direct tenîptation to uiascrupullous meîî to entirely
disregard truth, iii wvhat they say. The antagers owec
it to themselves, to their own coipanies, aîîd to tlacir
neighbors, to use thecir atniost efforts to suppress sucla
dishonorable tactics. If to-day it is the turni of a coin-
petitor to suffer, to-niorrow il inny be tlîeir owii.

Our thoughts have heet againi drawn to this sublject
by circuanstances whlich have recaitly conle to our
knjowledge. For sone time, circulars unîiairaniff untruc,
reflectilig on a Canadiati life coiiipaîîy, ]lave becen freeh-
circulated amnoag rival agents by sotine person uiikaiowii.
Efforts have beeti tnade to discover the guilty party, but
althoughi strong suspicionîs have bSet eîîertaitned as to
the authorship, 110 evidetîce of a sufficietly positive
nature lias yet been obtaitied to warraa lit e coîîipaîiy
ita takiîtg active proceedings for lte punishieîit of thte
culprit At thais juiicture another gentletmantaloc
liiaself to bc overpcrsu.-dcld by o11e of lais agentts iinto
rcpriinting some or tuecircuilars iii que.stioti. Axad icre
the ludicrous side of the story appears. The printer,
good man, in tIno inntocence of his.,heart, supposed tat
these circulars niust bc iîiteîided for the 0n13' coinpaîîy
%vlose nanie.appe.tred o1 ten, and prontiptly delivered
5000 copies nt tlîe office of the Comipany vhich wab
being maligtied! The tîtatter wvas of course itivestigatcd
aI once It w~as found tîtat tlîis second party was itno
way responsible for the original issue of the libel, anid
lad erred tlarough thioughitlessness, auîd lte affair was

satisfactorily cxplained. M.Neaiiwiiile, the 5000 circuhars
just printed are iti a place wiere they are alo likely to
do anluch larna.

THE RIGHET TO A NAME.
Trlie action brouglat by tîte Satîn Lifé Assuratnce

Society, of Londlon, Etiglaîtd, to restrait Ille Siat11 ,ire
Assurance Cotmpaniy of Canada frotta doitîg businecss iii
Euîglaîîd utîder tliat title. liasjaîst been decided by tlae
Court of Chancery ita favor of the Caîtadiani inistitution.
Thtis decision is onî;, whiat evervpersoii lacre expected,
atad is ita accordaxace with coîtition seaise atîd justice.
'lte action of tlie Eliglisli coinpatay is itnexplicable.
Tiacre are at presetseveral life coîtapataies withi ahiost
the satîl taiiîes. doiîîg business iii Gre.at Britaita, as.
for instance, lthe Equitable Lueé Astiranice Society (of
Lonadont) anad te Equitable Life Assuratnce Society of
tiae Unted States ; tîte Muttial Lueé Assuranice Society
(of 'Lonîdotn) attd tîte Mutuaal Life Itîsiratîce Cotin-
paîîy of Neiw Y ork ; and the -National Life of Londona
aîîd the National of Irelaîîd. lIa Canada wte have te
Piemaix Fire of Brooklynt, the Phoietix, rire of Lonadont
aîtd tîte Pliaeîîix Fire of Hartford , te Merciatats Batik
of Caliada aîad the 'Merchants Batik, of Halifax ; anîd so
oit. Ilistainces oftlii5liad could be iaaailtiphlicd adnaiz
mtain. To claina tîtat the Etigiih couîîpalîy lias att
exclusive riglat to tiae great lttaîitary is absurd. Are
thtey afraid of being cclipsed, by îlieir tratîsatlatîtie
competitior, as lias already happetied to, tîte Etiglisi
Equitable aiid Eitglish M\utual? .

A OLERGYMAN ON CIVIC APPAIRS.

XVlaota clergymn aiid chiurclaes pay tîteir date shtare
of civie taxes, tltey htave a clear riglit to criticize civie

anîageamentt. Tie Rev. Dr. Tioîias iof Taraitt,wlio!.-!
claurcla lias clainied tlae riglit ta pay taxes likc otîter
propcrty owîiers, lias hecii giviîîg lais views 0o1 iiinîta-
cipal affairs. He -ciid: «' The City Coutticil is divided
inito tlire clisses, %vith a few excepîiois-,-îIit ltopeless-
ly iicoîiipeteîit, lte suspiciouslv iiaipecuaîtiolis, the
iiicorrigihly visiotiary. The wav iii whii publie
iinoney is mîadie ta disappear is certaiaiiy alanniitg. Att
iiacotiipeteaat officiaI at tlae licad of a mnticipal depari-
mtent aaaay work, as luncha iîjury as atiy iipritîcipled
scoutidrel iii a hie placeof resplonlsilility. Ilhave contie
ta tle coticlusiot it tlic %vliole systetia of aitatticipal
goven-iîuiîett is wroîig. Secret socicties, rinig rule, aîîd
ecclesiasticisi rile miutticipal polities. Tlae systeai in
vogute wvoailc nuin ally buîsiness; corporation." Dr.
Tlaoias favors 1' te appoitiietit of ihirce commnis-
sioxacîs, or te reductioti of atderaaialiic represcîiîatiat
ho six itl. givittg cchaexecutive fuîaictiotis.' Uc also
conisiders p.ymetit of the mayor aaîd aiderniie desir-
able.

Arson seems prevalent iii France, jîadgùîg by3 tîze
table giveaiiin tlae Argus, of Pari%, tic averagc or last
fave years being 192. Our contcmnorary dot-s tiot cill
uas vlactler thais is the taumber of cases tried, aîîd, if so,
wliat wvas the nunaber of convictions or nacre cases of
suspicion. In givirîg statistics anty jouritals assumne
thaat readers know ail -abolit details thtat are uuccessary
10 undershand tlaem.
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m. B. E. WALKER.

Mr. Il. E. Walker, gcîîeral manager of the Catîadian
B3ank of Commerce, lias becît vlected l>resilent of ilie
Baikers' Association, ta wliclî liîoîorable office lie will
do honior, an in lt gooti icn'icc to lte hanking ittereis
of Canada by thie influience it tvili eiiaiehiiiiî ta wicld ont
bebialf of Iliose soui prilnciples of xvicî lie lias been
sO able ait exponient andi acltocate. After sonie vears
service in tlie batik iii varions positions, lic was ap.-
pointei third agent iii New Vork, tîtesi ina.ligter it
Windsor, afterwards manager ai LondonaitAî Haînil-
toit, In May, i SSi, lie was agaiti sent to New X'ork as

recalied t<> Canada to snicced Nlr. Andersont as gen-
eral nianager,.a position for whicli lie is ten;isently fatti
by bis %ide expericmîce, -;onti juidgnîeitt, tlioroligli
knowledge of bankimîg. and iis hiigi l)ersoial cliracter.
M r. XValker is a Fellow of te Royal Geograpîtical
Society. andci olds a sent oit the Seniate of Toronto
Ulniversity. It is t<> sucl in Canada owes its, excep-
ti onally liigi bankling reptitationt aml stability.

MIE LO68ES [N CANADA Foli NOVEMBER, 1893.
-~--- -- ~

DÂ~. I Iocxri~,i. IOTAL It4'VaA?...E
iAIA.

NOV,. 2'Vancouver, 1î.C.jtcVco.....oo 6oo
2,abingdon.... Jurt 1-*%Ctrç.........oo 1,o

6Monuea . i..Forse NuI 1:dof .C 1Goo
6' do . .. Auctioti Roonîiec ,ooo 3,000
7*Lake NiPi.shtg. .'Steiiiier" P"r.Ler". 12,ooU 6,00
7 Pictou - ..... Circi............ 50,000 s«00>
6 Iiowaanvlc. .... store............... 3000 3,300

6.Torod......Stbl..... ......... 2.5co 11100
6l)nal.. . bI.. ........... 6,500 5,700

SýMoîttrcaI .... Tit~îî'Fc'~ 30x 25 ,000ýjoo
7St.ohl, Nl... loaritî iluse 1,2oS 1,20()

S$Magog.......Stni ...... 6,(1oo 3.000
g:Mautawa. ....... Stores ......... ioo 7,6009 Itallaccurg .... !Ib'lîillg Mi ,-0o ,0
i2:mgby, N. S. .. rcbtc1090 1,0

14:St. Lambert îîg..... Iwllg .......... 5ot) 1,900
1mRcgi= .. . Storc.s, etc ... ....... î,w. .3o

î6ta...... .. Sctool .....-Isx .o
z6:do ..... .. Sor.ç7.500 7.300

16 dt ohn,... oe..... ...... 2,300 2,300
:651 ohN...Dclt........2,00c. 10.,000

21iétit CodiiacN.Ii .w:Iiî jtusr so .0
16'Tuskct,.ý.ç ..... trc aîtd lw 3,000 ,0
îs,ýcar OwNViltSottsîiT iug Stemîttcr ..... 5u) 2,30

iS*Ethel.....SawIl ;-i..... ... ,. i,00
20 Sprttigiilce....ru 3t10........ -o l'soo

2o Port !.aitîit0î. .il ntg.........1,300 l1,200
22 St. in .... ...... lott i-1ý.à -S-d Stonres. 3ticoo 15,000
22 HalwOOtd.i... . S-'torcl0ttnc 73,c0 550

IlHamiltot, ...... &ildstorcs 7,0 :o,
23 MIontrcal ........ Ftrmititre Store. ;;,00, z(,oo
24,1.ondoîî T'wnsii S.ýtock, 1.anît ..........23ooc.i 21,00
24!miitoll, X.s..Furiture Store. às,00< 12't-0o
24 'St. Aunen..... ....... 2,0 2,000
27 Ottawa .... .... Saw -mit I......41000 9,500
26 Sruiia.... .... î.......350 ,0

2stQuebee ..... do 31o0o 2,600
....... 53000 3,900

>ulonuion.hvic (~iot..............3000 100
23% ou . i)wel.......St...s 6,0oo 1,cSu

9[oft T<tn......... .... 454.0e $387.300o

DiEEiJEit 15. 1893

Su;.ýîIîAUkv oit r.I.ivel 02T1

Fl-urj.auu:î.r\ ........ $622,200~ $462,10 w $4o2,oc0 $301,900
Fe*l)tru:try.. 245.4001 17l,700; 722,800j 44M,00

Mreil..........702,100~ 1990 6i00 533,S 30>
Aîîril.......... 407,400, 31t9,600, 66s,9oo S505,700

May.... ... 507.500w 296,500% 3i0,500' 197.400
Julie ....... e.....195t8001 40 '900 ~ 11068co; 3S2,500
JUty ............ 290,SO00 2 10,9S, 279,300 s67,000
AugusI ........... 495,600j 374,800 678.300' 496,500

"sepelibr . 57b.200J 353.300, 338-300! 205,700
"October ... 47,900 2 00,0UO0 363,U00 1  201,3ç-0

Xovcmuber . 272,3001 3,i1C3,350 457,000; 317,300

Total.,.. ... 47080 $39163,35o,3.3o$,3.,3

THIE NOVEMBER PIRE LOSS.

The are loss last iticîttît, Very furtnniatelY, fuilowed
the e.-zaînple of October by falling irgely b)elow the
figures for sante nioulu lu îS9i and i S92. The aiiotint
is less by Si,635,oco tItan the average fur lie
eleveti mou0111S oftllis y-ear, whichl is $î,îSc.lt

for 1891 beiiîg Sr 1,290,400- anît for IS92, $C,941,000.
Tîtere isi thierefore litt1e chiance of the record for tbis
vear falling bcîow $i ;5,owoooo. Thîis Wvill11itake 1 S93

the iost disastrous year s.hice lie Chicago lire. Tiis
year's losses by inonts are as follows:

1891. îs 9 z. 1893.
>111121-Y ...... ...... $1 1,230-000 $82,564,900 $17,935,400

I:bur............9,226,000 11.914, 000 9.919.900
Mardi. .............. 2pi40y750 10,64S,000 i 6,662,35o
A~pri1 .............. .. ,09,000 115 39,Son 14,669,990

1.... 6.660,3195 9,b00 10,427,100
Jutie ................. S,5S 7 123 9.2635,(000 16,344,950
jnIy ....... ......... 692200 11. C30,0o 5,10,0
Augitst ..... ......... 91035,11W 10#145-300 1,212,700
Scptenîhcr ........... 10638,.00 7,S79,800 10,50,700>
Ocioier ............. 11,24S9300 13,349,2C0 11,014,700
Sovcniber..........4,73650 2C0,00 11,493,000

'rot:ls;.......... Si24,1So,650 $12o,350,250 $8.14.34o,1oe
It is a striking featuire iii last îuionith's lasses iliat

-S.8.3o per ceint. of the total was mxade up froui S lires iii
te Western States, and 10 per cent. by iwo lkeatre

ftrcs. These large losses were:
Dixoît, Ohijo, maw niit '.ind lîtîtîber..................$0ezooow
Utic;s, Ill.. fire btici, works .... ............ ........ 200,Ooo

31tp1i, Tcîîn., tlicatrc, etc ...................... 600
Knas City, Mo., storage %"rcltu........... ........ 20000
Sprig .rcc, Moi sulidriis.......................... 450,0W<
Uiannill,.%Il dry goods store,* tc ....... .......... 27.000
Columibus., Ohijo, Itira.trc, ctc....................... So.oo

I>tot Me,,dry goods str..........78,00
The coilîcilenceL of suchi lasses iin disiTictiihat sif

fereti so lteavily froin the paralysis of busintess duriîîg
aîtd afier the paic will bc îîoticcd. Tie New York
city lasse.- were :231,700. Tiie fires last maoutit invoir-
iitg !os-seb over $îoooo litiniberecl 212, classified as
follows:-

$îo,ooo to $2,oo 77
20,000 4: 30,000 49
.10.0

0 0 ~ 100,000 ~
IOo),00W~ 200,000 9

200,000 1,230,000
Au incrense of losse-, each year since i 890, avcraging

vearlv over 26 iiiillioîîs-about 26 pe ceîut.-Trcsciiîs
lte lire ilisurance bnisitîe-s iît a v~erv serions aspect.

The Canada Life Assîtraxce Co. li.-s dep)osited
$îoo,ooo ln Unitced States bonds wilh lte Ohiio Insur.
atîce departxîcut, antd will enter titat Suite for business.
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THE EBE AND FLOW OF GOLD QUESTION.

In view of Itle ai!eged respoilsil>ility of gold exports
for te pallie of i:îst sutn:ttcir, il %viiI he ilteresting bu
look carefuiliy at Ilte data upon whici titis chtarge
against goi(i is mtade. Thluc is a disposition tu attri-
bute more power to goid as in evidenice of ftnaîîcial
strengtli titan it is etttiticd to. Tliere ]lave becii soite

refltletions trown uipoti Cattadiatis banks for keeping
titeir sp)cCie dowvn rit a to0 iow figure iii Ilte jîtdglttenî
of titeorisis. As a inatter of fat- tatter'of witici
older batikers liave an experinteittai kutowiedlge- die
differvence bcltu ccii hlingii ulp or tu o more iiiittii.s (if
goid, wltett a1 real pallie strikeà a country, ks of ver%
iiior importance. If the sitail extent o1f its Specie
holdings is proof ofa baik heing wcakz, then iîîcv lper
ccnt. of Englisi counîtry l>a:ks are: iii a very delicate
conidition, for tiiey kee) îîu rtv:trves- of ipccie ait al],
rc!iyiitg upoti the itîflov fronit cusbotiie.rs. tb itîtllte
deîiiaids of othecrs. riit driiî of gold frotît lia. St.ittes
titis yenr wvas large nuo (oit. but tiot iplrect(eec
X'et iii previotis periods ito pallie, ttor eveit atixitly,
wvas crcated by titese- exports of goid. The folloiwing
figures, takeit froin Ti af/lu, i Phîlladeipitia îttotitliy,
shtows iiow tiiniater âtaitdb :,o far as, a coîlîpairisoî
%vith last tliîrc vears is evidetîci-:

iS 9o 2-Z,063,9 >74
1893 79,#ýS6,5'ii
1S92 76,532.6-56

:8S9.

44,<);0. 1 iii .34p 169471
17.45",946 59,05,

Tàakilg Ilte twelve tîtoittis flout ;oîh -Septtusber.
i S92, 10 31 st Atigiltb, 1 S93, Ilte go-01i înlovet!lt:î Was al.

Sept. 1.3,.3.53 2e4 2
Oct. ........ :I,33

Nov. :,uS,6; 2-.;77,282
I>e. I2S.3,2 1 .54<..33S 1

Jati 1 2,5S4,396 370,S43 12,283,553
Fe. . i,,'0 7 1.2557.5;9 12.9 S8,06Zi

. i. 19, 14N,994 S 3.13~ ,4.;
Mav 16.914.317 ,8,t57 ,*.&

jitite 2,718-822-6 î.cQ,61ý2 3,701.544
Jtiy 17.i,212 5,95 P.5K............

Au. 949-502 48,341.931 ....

Totn~.. q2.;: .39 .55933 7.622.211

2.634,0$!>
3,438,563

5476,4.i:
40.390,529

30,239.334
"" 636

Fur tlt: year Ixlzk l,,le exes f goid exzports
eveit imtports n u tlt:en~:d of Jtîiv %vas (, S24.
That figure is coîtsidcrahly bel.o% te excess, ofexports

ut :89t2, antd ut Atigusî lite croîls begiîito lulo*ye to
Europe whicl stops Ilte otîflow vofgoldl. 'rievvrv large.
exporth iii Dcembel)r. Jaituary a-nd 1e:cknary wlîci
-Iggrcgalcd( ' ,39,709.73--s îroducàdt'tîi~~ t tise
ntoiti:s biltsittess %vas- it excellent conîditiont i lte
States-t-, 01ittlt wltoie, andi iii March lte goid draini-mts
practiciliy stotpped. 'Jel, lwo nît:lis Iater, th:e colit-
trv- was iii 1*Tîe îirocs Çof ont c (f lte ittostî disastols
iiiiaticial clisturbatiices evtr kttiown. As a factor iii lte
probliit, wvitat cautscd lte laie pallic tlite cxporLis of
goid tak'es raukl, buit caxtîtot. b. piacccd very proiiiieit.
Itw~as ilot so itîticl a questiont of %vltat iîad ita1ppeîtcd,
but fear of whita niust hiappen if certaîin finaticiai ton-
ditiolis wec ieft operaitive whili cigendtcie distrusb,
cspcciaiiy iii Europe. W%%ith ait expetditure or goverui-
mtîct accou:it goittg oit of $to,4ooo.ooo lier ttonth it
excess of itîcone, riîd it eiorinous %vaste of resouirces
bcing kept up) in lte lioardittg of silver, whîici mias bc-
colunig awht vticepli:ait oit te liait dsof te Trcasury,
-vcry costly but tîot of active valtie-there %vas etioulil
Io ci-cale a lack or conîfidience it te finantces of te

States, wliîich devciopud mbit pallie, wliichi, like lay
others, was carrîcci to a mlost irrationial excess ofaiarmi
thiat demiro% cci that gencerai confideince wliei h k Ille
tîtost vaiabie capiital of cvery îîxecauitiie cotînnuniiity.

PROVINCIAL FINANCES.

Ili jttdging tilt recunt 1W'dge presvited by the Pro-
viticiai 'Freasirer, wu*, iii justice 10 hit anici is goverul-
muent, :îccd bu recali tilt conditions limier wh:chi tlîcv
assî.dltt office, aî:d lte finianci.d diteit ont of whiehi
iey %vere c.illed iponi tu lii tilt public coach. Au

inscription o11n aStolte iii Scotind reands duit, if Ille
,ipcctator ' lhad seen lthesc roads bifome thcî re'ce ;,,îde,"
lic woiildl.ave ciied down bicssings on Gziierai \Vade!
Tiose circuilihtances zire oniy bo We*il rctiiettibereci t
lxetd rxiting n iltii . îiaez'itîîatiun 'vah ontc. of r!Cckiess
f:niaucing %vlii iîtvoivccl animai dc'ficits, cottstanitiy
ciarginig debt, iowering of Provincial credit, in-

crcashtg difliculty iii horrowiîî., and conisequenit ex-
pcnhivcîîcss uf ltat pructh>. Sudci a dark, financiai
situation xianifustiy %vas iiot capable of hein- mnade
sudcicîîy hriglht by any refortus. hlowvcr hlerole.
Govertnlext enîgagemnents. tu a large cxlcnt, i-ci a

ear or two alieal, ofte:î f:îrtlier. T'sc re-.adjustxucit of
revenue by liecw taxiesï involves tir*e tu arrange and tu
dcvelop, so lit, iltotigi înuch reimains 10 be dune
touitrinig the finances of the Province iiit goond shape.
WC mnsit icliiowiedg-e Oittlt work, alreadyv acconi-

plislted is iîigliîy creditable to Ille govcrsnxent, and
hIopetful for Ihleir fututre mîanîagemîenît. rThe progress
muade is shiown 1)v thetsc figures, in whiclh lans and
subsidies rire inot inciucied :

Revetîtte.
~3.5.S3,92O

3~5O,5i3
?~,494,t3
.1,4t>7,273

Expeîiciitître.
~4,969,4S9

5,195,049
5 ,23 6,;6S
4,492. io6

24,S2St

Ii i resciitiiig statttteiit5 of gover:tiie:it filîtatciai
operatiotis, whtici itîciîde rectipbts froati a vnrictt- of
soutrces tuIn are îlot strictiy ', reventue, anîd i:iecitdu
also olît.Iavs, lit art itot properiy tu be clissified as
-'xi 1 ,csidiure.s,' il k, casy tu<> so tîattipullate lte bItais

as bu conivcy ait cntirely inîcorrect itîtpre:sioit as bo wlit
lte actuiti character Ur titose operaîjois lias bectl. It
scCintt 10ils litat it lte Budget lte distinîctionx is niol

cir.twv witli reuts lcarttess iîtt i funids recciveci
solch-. front bouirces or cimretnt animtîal reventue whicli
cati l x.Sîrictly Styid ", nicolit." nîîd thiose tiat Ire
casua-l. arisittg fromn oain operatioîts. 'Xor i; te lUie
draw:x sharpiy beCtweetîl itemts tit c.over cutret
atittutai expeciffilures antd thtose tat arc lucere distribu-
ionts of borrowedl iiîoîîcy. Wlteît te Budget Spcechi is
publisicc titis poit s;litid ruccive te Treasîtrer's
attetiion, a;, util all items ito wiiicli borrowcd
iîioitcy etîters, cithier ils receipt or disbursenet, il. is
tiot possible to jiucigc accuratliy as 10 te exact effect
of tuec policy of the govcrtitîiettt 01 te Provincial
revenu~e anîd eNpeud(itutre, anîd deaiings witit tite dehl.

We nxote lit whli te intcrest on lte dclbt inii :890.9
,%%,as $1,271,506, il roe il' 1 S92-93 tO $11445,031 .

The work of bringiîtg te fintances of te Provinces
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itto soivency wvas allotted to titis city. Auîoîîgst the
receipts the followinig are givcîî

J.icvîîs-cs................. ................. $672,757
1)irect tnxcs o11 ceoicrcial corporaîtions .......... 23S,925

Txout propcLrty, tralilsrrl.................. ...... 292,001
Idaîaurîctliriîîg "I(l traîding lIcellîs...............460
Sllcct:ssiosi d<lîs...... ...... .................. 4O,3l3

Total................................ $1,289,604

'T'ie bulk of that ntoîtev wvas drawvî out of Montreal,
wiiichi is beinig mnade mîore and more the tax burthii
hlearer for tic wvhole Province. \Ve note the toial of
fuîîided debt aîîd teînporary loans is $27.072,579, but
the net excess of liabilities over assets is S22,93î,l680.
There is a large inargin here for severe ecotnony and(
for pliciîîg the debt on a more economical basis.

The <lelails of 111e Frenchli a were giveti 1>3 Mr.
Hall iii these words :" By the coutract I inade witi
thc Crédit Lyonnais aud La flanque de Paris et des
Pzývs Bas. tltey bouglit itew 500 franc bonds at two
years date, to, issue 10 te public, andl the Provinîce re-
ceived 1)4, net, but we pay cost of prinitinig and staips.
The bonds werc to be is-cucd to the publie at 490 francs,
tîtese two instili dions receivisig ten francs for the
commission, and two per ceitt. c- teix franics additional
on cach bond, as tîteir underwritinig or guarantee coin-
mission for takziig the whlole loan frotîx and pl acing
proceeds at our credit on iîMhl Jnly, fromi wlîich the
bonds of i Sgi %vere paid." 'rTe Trensurer omitd 10
gire the net cost of titat loan, whicli is equi t 10ai
interest charge of about seven per cent. Att extension
of the sources of revenue tc the whole province sitould
bie acloptcd for 'Motitreal. is too narrow a field for

gahrtglt ax liarvest needed t0 support the costs

governiig tii; Province.

MINING STATISTICS.

Considerittg the prodigious stores of inierai mwealth,
s. id to be laid ilîti the soul of Catnada, it is rentarkzable
iiow little is mtadie of tese trcasures. Professor
Eunîttous iii lus E-ae . -port o1 te geology of New York
incîttiotîs te cnisteitce lu the district bordcring oit
Lakc Champlain attd the St. Lawrence of itpwards of
sevcîît v eins anîd beds of iron ores, rngilg iu thickîîess,
froi two Iiîîtdred 10 mie liiitidred and sixty fecet, wi1t1î
otiters fronti five to fouirtecit lînindred feet in thickiîess.
Ont of tîtese largcr beds lias becit followed for two attd
a Italf tmiles, antd te atîtoutît of wre -miich il conlaius
ittay bejiîtdgcd wic it i is stated ltat iii a utile evcry
five fect iii deptît woulci yiell omie mîillioni toius of pure
iroît. li various parts of Onîtario te saite ores are
foutl lu ilv.'ast quanitities, sOllînch O s 10 holave excited
te aiiaz.eiieiit of Britislt observers. Ili te Ottawa

vailey alone is n supply whicli a distiiuguislîed expert
affirnus woul<l sutpply te wiiole cotsunitptioît of Great
ljritainl antd te States for over oite lîitdi(red yezars. li
five bcds tîtere is eiioughi to sttpply 1ooo toitsa day for
3000 ycars. 'rit irotu if ittiîted wvould be worthi as
Tilicht as woîtld give cverv iina:u, womnn -.tîci ciid it
Caîtada lte sîtîti oS4ol :.If rcalizedil vu
-pay off oui nationual dclhi, anid leave ai balanîce of 1%wo

tlîousatîd millions of'dollars. Vet there il lays, with
grenier stores elsewhiere, practically useless -.11( v'alue-
less, -%vaitiiig lte day wlteît science -%vili itiveitt soute
process for its uitilizatioît. Gold atîd silver mintes iii
Osutario ]lave itot yet produced aîty large re-sults. li
189-- lte total value of these ores liiîed wvas $37,632.
Copper yielded $232, 135, aitd nîickel, $590,902. 0f te
latter ore, 2,082,. toits were snîelled last year, ready for
furtixer refi:ting in Bîtgiand atîd te States. 'rie coin-
motter produets of îiing were lte tîtost profitable.
Stoîte for building purposes yielded 10 quarry owîîers
$86o,ooo, for Wtich' 5730,000 %vere speti utwages.
Cetetit aîtd liinte yîelded $435,997 ; bricks, tiles attd
terra-colla, $73(),329 ; potter>-, gypsuini aîd intor pro-
dUels. $129,790; Salt, $162,700; aitd petroleuin, $1,400,-
435. The total valuh of te itinieral producîs of Qîtta-
rio iîî IS92 w~as $5,374, 139, 10 raise and îîtarket Witich
c0st $2,59 t,344ilu wages. Tiiese figures represeitt abut
45 Pe±r cent. of tlie total value of the yeanly n-unieral pro-
duels of Canada, and about otte per cent. of lte total
value of liose of lte Untied States, te anital iitiierai
productionis of whichi country are four lunes per liead
greater'tian those of the Dominioni. The officiai repqrt
of the Onîtario goverinent reproacîtes Cailadians iil
lack of cîtterprise iii titis inatter, aîtd quotes the ainoulit
of îîîoiley lîeid by Canadian batikzs abroad as pîoof tîtat
our funids are diverted tc te sustentzation of foreigu
i iidîtstries t0 the itegiect of tnative omies. The reproachi
is itot a fair onie. As sooiî as lte itiiiiîiig and sinelting
of ircn caui be mîade a success iii Canada the iîîduslry
ivililbed<eveioped. But at presexît lte coniditionts arc flot
favorable oiig o lte lack of clîeap coal, fuel beiîîg
about otte-haif the cost of snxelted iroîx. Il would take
16 blast furîtaces to sîtîcit the iroît consunied in
Cantada. 'l'he probleni, liow 10 put oit lte mîarket lte
;iiinitable inierai resources of Caniada, especially of
iroît, lias iii ils successful solutioti such, promîises of
prosperity tait il îîîay be regarded as a questioni of
stipreine imiportanice 10 tItis counttry.

GLUT 0F MONEY IN NEW YOIRK

The cxtraordiiîary chatnge ii te posit iont of te New
York baîtks, contprisitig tc Cleariiîg liouse Associa-
tion. ii te iast two inittis, is shitov it lte followilig
table. The batiks iîîclutced iii tite stateîtîeit iiiintiber
sixty.fot. -,wiltn aiggregate callital Of $60,922,700, Of
-witicli oîîiy tweîity-five hiave a capital of onte miliioli
dollars andc overand the saine ituttiiber lhave le-s capital
tuiait half a mtillion.

Nov. liti. Sept. 9111.
1Loans and dis<cowits. . $402ig96,O 396,969,2<1
Specie .................... 9 ,64cm0 69?260,900
L..gl tcn<flers .... .......... 73,11 9:S00 2,52.0

Dcpoiu............455p739,900 371,787, 70C.
ci. cîtlation.............. ;4P350,300 1 1,209,400

The iiicrcase iii deposils of $Si,952,zoo-over 22 Ver
ceîtt.-iîî two inointt liloîvs itou rapi liy lte tide floweci
ln whîei thc scarc: of te paltic 'vas over. The forn
vhticit tItis vast ilncrease of fiuîîds assîined is siiowt l>y
te amoittît of specie anîd legal tendcers liaving gone upi
iii saite peniod by $75,37<,5O0. WViife titis floodl Of
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resources poured ini, the dentand for it wvas trifliiug iti
coniparison. The increase of loans anîd discounts iii
the two tuonî1lis wos o11iY $5,836,8oo. Thiat is, the
deposits increased 22 per cent., but loans oîily 1.46 per
cent. Trhe condition of te ilioney niarket in NeNv
V'ork cati be readily uniderstood front these figuire.r,-
nioney is a drug, waitinig for opportuniities of safe and
profitable investnient.

The Doniioni revenue last 1nonthl NUaS $3,184,-
169, for the past five inonî1lls $35 600,527, a decrease
of $62,ooo belowv a like period inii 8gz. The expen-
diture was $11,636,820, a trifie uinderilast ycar's figures.

New Viork, City bonds were put III for public bicis on
ithi itîst. The Coniptroflcr Offtred $750,000 worth of con-
solidated stock and $5oo,ooo of dock bonds. Tlue bids
far exceeded the antounits on sale, the whole of whicli
w'ere ta1ken by tlle Guaranty & Ilideiiiiity Co., ai
i 0.,38, the interest being 3 per cent. Tite terni of thiese
bonds is îlot given by our autliority, but the sale nînist
be regarded as a striking evidence of the finaticial cre-
dit of New York.

Thei specie stocks in Baniks of England anti of Fraînce
arc considerabiy heavier thita the-y have beeni at titis
date iti past two years, as thiese figures show f

ISg3. IS92. Çt

Btank of901atd (1i.-IS3.,i $123,463.500 $1 19,407.025
Biank If IFril-ac, l,' 11342,l79,550 $338,463 -750 :799,o
Batnk of France, sîlver..- 254,199,225 255,198,000 35 11130,000

The percentage of reserve to, liabilitics i: 4.56 iîighler
lit date in 184)2.

On ist Novetuber hast the atîtoutit of ntoniey of ail
kiinds iii circulation iti the States, or itot included in
Treasury holdings, %vas $1.71S,544.6S2, atlt inicrease for
the year oftx 12.404.947, equal to S;25.49 per liead of thie
population. The gold bullo liioti nonned to $96,63-, -
273, anid silver bullionSîi26,261, 5 53. Then uttl coinedâ
hast year WvaS $97,280,875 pieces, valied at $4 3 ,68 5 ,t 17
of whicli .30 milliotns %vas in goid. Iti i S92 the produic-
tiotn of ntetals itt United States was: goi01( 33 iliots,
silver 50 millions inarZkd value, ani ciiiege value
74 millions. The total stock of inetallic luoiiev,
bîtîlioti itîchuded, -,-as on It JuiY hast : g01l $397,691,
685, anîd siIver$6t15, S6î,484

The Niagara Fire Itîsurarice Co. bas %voit a su:tit
iii the Circntt Court at Dexter, Mo. The conîpatîy cotu-
testcd a loss, on the groiuds titat lthe iîîsured liad itot
conxplied %vith the conditions of tîte policy requiring
hiini to take ait animal insurance andti l0 cep a cashi
accounit, the books coîitaittirg botît itents to be dcpo-
sitt-d in ait iron safe over îîiglht. Thtis the assureti did
îîot do, but brouglit suit zigaitîst the conipaîty t0
recover. The Court sustaiîted te position of tic coin-
pany.

Christmias decorations are a î)rolific source of fires,
hoth iii stores and private dvcllings. llie desire to
iake a brilliaxît disphay for a brief season causes ten-

poraîy fixings to be ittdulged in for ligliting by gos
and eiectricity. rThe -,vork oit thlese is ulsuallY donte i
great haste, wvitli no thtouglit of perniattetîce. Al
mnaniner of decoratiots are placecdi nar to tîtese liglîts,

epcally iii the stuali Wintdows of îttillixuer's anti fanicy
gotsstores, wvitil tue result otfcatsiiîg n large nutuiiber

of fires <luritîg te Chiristnias seasout. Conîipanlies
wouid do %vell to issue a cautiotn agaiîîst tiis danger.

il'. do siot 3,o3l cortolveà rc,îom4istib for vIews cilire.ewtl by(ur,ýomîsdoli

TOIRONTO LETTER.
1 1.* I)tTR. i)jssaîitkd wtt mth thi-r huoard. Certaillly

tis as teL feeling tu.d.i>% .fr i13.tii tjîbi of lthe Torontto
Iloard of Fire l.îîdervrite!tN. A ftv liotitsi ago, wltctt il. was
propos d to dissolve atnd mork tiS cily limier the Ridcs anîd
Regulatioîts of the C. F. V. A , those wiliiig to vote for dlissolu-
lion wcre siuanit iii iititîtber. To-day, il is siid if a vote %vere
takeut, foul> lîifîtte ite3IliberS vouild Say yen,.taiways snpposinig

îity wrefru hovoe n îleyiîkd.Tite- coulpauties ttîey repre-
senat iniiglit of course otiject. Vor sote lime ttîvre bas iett

beuev <otîeants s it-vkîtw) uîfity.Tliereare enough
Ituies, Rcguiatiotts attd Rcsolltiolts of otu kinatd anther to
l'cep straiglit lbe - wobivy ", itetîters ; buit it. is a fael, nlevertce.

siotîs alt ibis tiinte is greater titan ever tefore. Attother rcasoil-
able cause of coîupliitt is thaï, so iiualiy of the older îituntitbers
abs enttaîsie frottt the %weekiv ictings. These gentie-
itîcît werc cosispicuous, axial very iclet, wlien the contintua-
tiont of titi Btoard was in questionl, anla fotglit, vaiiantly and
successfuily for ils' existenice, but tliir end %voit, ti-y dai nul
seenii to ttik il %vorh wiie to ltrow the wveiglit of îheir ex-
perience, inifluence tutt perboirt guidanice, every Mieek, iii tIi-
direction of riglitiîg te growiiig i-vils hi~.are fast sappiug Ilte
fouitdations of the "' otdest Firc Insîtrance Btoard iii Caniadat."

Tl:e "« iar1 tinters' 1suppose are ltuch to blanie for tIe
savagery titat is cri-effiig int the leire insurance busiucs. % per-
hlls geitcraiiy. certaitily iîî titis citY. Mutei of tite oid and
tisuai volumle cf preittiiiis is redtcedl, andi thete is îlot enougli
îtew business, owiitg t0 lte deaidit-ss ofîrade just slow, 10 go
round, Ili coîiscqueitce. ltheinîaî wlho lives oni ltecountissions
lie reccives is îlot s0 particutiar as perltaps lie woîtld like to lie,
lut us ciîarilabiy say, as to titi way iii %vIicli, or lthe imans
whereby. lie obtaitis risks. lie lias 10 live, antd if lte 1joard
Rules stand iii t4ie wv of luis brnd altla butter, weii, s0 anuci
lte worse for Iliumî. il is a liîe of procedure lîot quite nmoral
but very mtatinalî.

'<Sutait fines" liave bt- mtit pnr-valet lere tiait for zîiany
ycars back. Ote i% iiîciid 10 tbiut iticv have tot ait bieit
accidentai. Tht tes- are "' siali Il itust bie plît 10 lthe credit of
lte Toronto V:ire Birigade., as thavir promîptihtude is aiost coint-
ttîetdable. Ail fanes are suiitilt Ilitir begiiinig, we kîow l)ut
like lit 011e la 'iy ocetirniu-g ii Hfatmiltoni, ait 1accidenit
n33' rcstilt inii ir rapidiy alhaiîîiîg 11icm iîîajority.

Apropos of Hlamîilton, t ivotiç like, as being a Toronto ta,
alla iowittg lte Haiton peoitie always hike to i-anat what
Toroto lititks of aitytlitg luiy propose (adtiîoughli the> pie.
tenîd oll-ivise), 1 woutid likze Io sa>- ho lte Hamuilton Bloardl
anut, their laIe "- 3einorizil ":-«' Genleen, Siiop il rig'hi1 her-e.
Tl..! C. F. U. A_ t>cî:îg s0 lirgi-iy comiposta of .Ioiiîlrcat îîeîî,
is îiaturaiiy polic, aitti palaeîtliy lisîcuis Io 1 yoitr grievii3cis,'
1>1t inrgcr tttcasýurs rcquin- ail lthe tite allai attention lthe
A-lssociatioît, Itui.-Il 11 of bItusy liîci, cati gît-e, aita thnt. docut-
tîtent oyours! w'eii-Oit11yv J.i-t Scneuairy Mcl.eatt fyle il."
Jux't lier. - il mîiglît bu ais w-I 10 statu for lte iîifrntatiott of

tintes rcadv access I0 îwo or limre retireti "xpeniencet insuraîure
uiti, la m1niî aii3 questionîs pertaiîiig to hIe profession ?iiay
be referred alla attfvice.rîskctl. If aîîv- furhcraction itîecrious-iy
contetiplaled regardiitg lthe îlMcaîtoiaig I %vouîid respcîfatiiy
suggcsî a itrior rtferi-zice to lte -ilirce vise mein o t he
CuuRU\lcî.E stiff fo. aut Opinîioni as 10 te wIsudoii ofsucuacîloît.

J'roat'iiiu.s-touîitui i-. titae, Altituîde < rî ti.rv) of
Toronto iloard itooutt. Next fi-w .ivs/meaîdIiazdj, zts
utsuai, iiicrcasiiîg 10 a gale or cyclone as tiii- eqtîiox (animîual
u:.ccliiig) alp)uoaclts. T.tîrlî-Ma-~a:* Lcni-c,
abouil Clîtarcit areec,souitll cf Kiiig, directioi S. by l'. A great
J)cprem.ion is visible, witlcre îiiefilc ivealter prevails. Rtaii/ail,
hikeily a T )owîifaliiiexîjiaiuary.

WVisiig youî a 'terry Ciitiits.

ToxoNTo, Du~c. 121h, 18 93. .1R 1 -*14 .
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OTTANVA 'NOTES. 'Ne beg ta notify subsoribers tint the Index for
Edi/» Ixt'RACi~ .5i)1i5.NCi îîîîxicî Ille i1S9 3  volumîe w~iii bc putbliihed iii the ii ber for

Volur niticle of it inist. oin " Virgronnld Fire linstr. tîet
aliICe,' -,Iiggests tult the alttention0 ofUi the tcrisititclt olf
Juistr.tlict blioluh1 lie drawiî tu thehu lai înoilt oftilnîîergroil 1 The Bell Telephone Co's. factory inii Montreal

flei(eti iistraiceulicl i beli d lI)V ile Aeserc i i lipioys 2oo lianids ; it inlakes aînd conistitues 1ooo 11).
caîispaiic. ils c:îiiada. %Wuîtil. lot bc e. vl1 for the~ auiccielt of coverel %vire p)er nîioitii. lii Inlaîîd cities, tvire Irsts
caînipalnit, nlo' they are org:îize~.d, to talze joinit action tu pro- thiree years ; iii tiiose oiu te Coast it is destroyed ini six,
tect tlieir isiiîrests i thký inatter? 1ioîi

71iis citv lias liail visits rtecntlv frotît ' àssrs. nnuiz. of th iio s by the~ sait air.
NewIh York- Lire; actsrcof Us Collets. ofthe

suîis l iiter, of ic stanîda'rdi *.erris, of Caîiaîhia I.ifc ; ai The Steamn Boiler andc Il>ate GlJass Iîustiraice Co.
Lif'crrière ofth Uic Equit.ile. of Caiuada %viii appivy ilex session of Parliainient for aiu

Aiteîcjir is beiliî, carried vis as to tie citting of the ire ilcz ta eiale the coîîîpanyv ta iiîstire againist loss of
obe Tic cars;d-iriiig. a recit tire Thz: îiove.'îiit b)v lý o -îiiei orrrdsîeitnlsgl 'îuiî : life or ils,îr ils pesosis of eiîgiîîeers and fixemnti in

corps, shonili b rheutl. a- it iuicli ileeded. Runîe.of ci iarge ai- hoikrs and allier piirposes.
mlxisiig ils te initerest '4ctrtaiiii elsiticaijishittitii .alie
rife. u!.M o f orhe Onthario NIiitai, wdo wras veryiCk fil A brick of soiid gold weig:ing 220 oz.. aiic valuied

tion Lire, wiii. ois ibt Jainarv, leave Ili% positioni as <JIha... rit aoi,:jco sreported t iv et eevdb
VallIey augent, lu act .1s geticrai siI;eiih iisi 1.0oîidoiî, Onit. Mr the B3atik of Coinixierce. Torolito. It caille froîîî the
IlubIk.1l, late of te Otta~uit%%tI.ui. i-, rLlircaWt:tiig the *1CiîiI>. Opflîir mîille, ils district of Aigoiia, andi %vill he sent t0
anlce & Giclerai ils Ottaw.l. Mr. ilidv, Ilospector Of tise thle Phiiladelpliia luisit.
Excelsior Lite, Isis beicci liere asbsisig tic local ager.i, M r.-

clisstd.

Influenza is %,cry prLvaient in -NMontreal just nowv,
and the insurance fraternity are getting tîxeir pro nia
proportion of the epideniic.

The fire loss for Noveniber, for U3. S. and Canada,
an'outs to $î 1,493,000. The total to ist Deceniber
is $144,340,400, so that the year is iikely to show firc
losses for 155 Iliils.

Mr. A. Macbeth is entitlcd ta the distinction of
hav'iag been the first to appoint a lady as specil agent.
She wvill act for the Proviclent Savings Lifé Assuranice
Society of Newv York.

Toronto building permits tlîis year were less titan
liaif of tose of 1892, being only $i,2o9,ooo. This, it
is lîoped, will ha llelpftîl iii rcducing- the nunîllber of
,vacant iîouses, as population as înicrcaisiig.

In reference to an item iii our issue of ist, wc arc
requested to state that the Ontario agents of the Agri-
cultural Ias. Co. of Watertowii wviil report to the Tor-
onto office as hieretofore.

The Palatine Insurance Company lias decided to
increase its capital to $7-500,000, t0 enable it to take
over the business of the United F-ire accordiiîg t0 ngree-
ment, wiîicli lias been r;atificd by the sharchoiders.

A Manitoba crop bulletin j ust to liîad gives tie
total yieid of wlieatas sixteeli million busiiels; atls: cu
illfions ; barl.y,, three millions. Large quanitities are

bciig hield iii Ontarjo elevators for higlier prices.

The Northern Life Assurance Co. of Canadaa
wvi1l ,'pply for incorporation inext spssion, ta carry on
the buisines-s of life insuranice iii ail its branches, iii al
the Provivees and Territories of the Dominion, witli
licad office in Lonîdon, Ont.

The Southern Manager of the Lancashire lilsur.
ance Couipany %viil be Mlr. Miltoti Dargani, wiiose -ip-
poiiîtinent dates frout ist jaîîuary next. His territory
w~ili be aIl in South front Virginia t0 Texas, wvith
headquarters at Atlanta.

The World's Fair buildings have been abaudoned,
anîd $200 ooo ailowed for cost of clearinîg thein away.
Tiiey cost aS mnillionîs of dollars. The insuirauce coin-
patiies liave hllt a iîarrow escape, as they, ran the risk
of paying millions for wort.hless property.

The Russian Government (lacs iîot allow foreigît
iuîsuralice coipzaies ta do business in that counitry,
andI disapproves of re-iîisurilng ini outside conceras.
l>erliaps this is no surionis ioss ta fareigîî coîuîpanies, as
Russia is a d1augerous field fur ins-urance business.

New Brunswick fire insurauîce businîess wviil shew
v'ery bill restults luis year for ail coînpalîies. It is pro
bable that the losses wiil exceed the premiuins, with
perhaps olîe or two exceptions. One conapany's loss
ratio is snid Io bc over Iwo hundred per cent.

The fire losses ils foliowing cities iii proportioni t0
polpuihioii, as statecl by te hzsurazce 1-Eorld, give the
foliowing perccîîîages per liead : Paris, 76; Berliin, 23 ;
St. Petersburg, 59; Haiuîburg, 2!3 ; Constantinople, 21 ;
Dublin, 2o. They aggregated in I890, $11a93,000,
wiiich is 47 cents per lîead. The ratio tnis year up to
ist iinst., for the Stahes and Canada, was about $2 per
heaid of the etîtire population.

'Ne will pay fifîeeîî cents for cadi one of the foliow-
inig lltuliiher.S of the INSUR.ANcîEAND FINANCE. CiHRoN-
ici.e, whiici are required to inakze up boutid volumes,
viz.:' Jaîuary, April anîd àa.tv iSS2 ; April, Juuîe,
Anguist. De.zeîîîoer, 1883 ; Jauuary, 'March, October,
iSS4; Apiril, May.-t, Sepheniber iSS5 ; January, Febru-
ary, Ma\Irei, juiie. Augst, Septeauber, October, Noveax-
ber. -ffl; Janai.ry, \Ia.rcli, June, September, 1887;
J iiv. Novein ber, Decinabar, aSSS ; Juiy, Augnst,
Septciiuber, iSS9.

The strain of the assessmnent system is reported
to be givinig tue 1>iiucee Conîpanyii3 no sînall difficully,
wlicii is h)eiig xiîiiiested by delections front their
staff, the mnalagers at Londou, Leeds and Liverpool

haigrcsignied. The Fo/ic'ho/dc,; says: "In large
bîusinuess ceuitres wiîere mîen are eîîgagcd iii commnercial
pursîtits, tlteir business trainîing lias taugit theni that
out of ait auuiînai accumuliation of preîiunîiis inîproved
at 4 ph..T ccint. cOoUiiud iinerest, which at lie xxîost
cait offiy nionît ta $3000o duriug the full cxpectanicy
of tuicir iivcs, tliey catîiet possibiy hope to receive
$ý5oco. " The systetîl, says our coîîtenîporary, miust
briîîg disappointmuent and disaster.
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"IDelays are dangerous " is ait old prouLrb, wvIiki
local agents iced, observe, as iiegct is very riskzy ta
their pockets, as loss te a couîPany, caîîsed by tlieir
dilatoriness, caui be rccovercd, front tiienii. Ili isLyi, lie
North British agents at Z.~ Portland, Ore., toonk a risk,
of $icoco oiu a viinegar fiîctorv. wiiclh %vs cancelled
prouîptly, sud, they wcre tlid to pay more iiv±d, to te
prolhibited Iist. Ilu 1892 hIe sinie finit isslie( auiier
similar policy whiehi was at once esnceiled, -sud te
agents wvere adviscd that if Ilte factory btirned before
they -notified tIle policyliolder îiiey wouid be mnade re
spousible. Thfey trauisierred lle risi, to aniotlkr coin-
paujy to goituto force next day, but oi Ille lirevious nigl
the place %vas burnt. 'ite North B3ritish paid Ille ioss.
then sued lle dilatory agents, sud have rccovere(l Ile
nioney wiîiî interest. Il Taze tlle instant \wav," is tlie
ornly safe course iii such utatters.

Mr. E. W. Carpenter giî'es a gond tc,ýt Io inisir-
ance agent-,, aud expouis it i)riefiy. 1-e wvrites:
IlDuriug periods of depression tlle property ovuer cati
least afford to ruui bis owti risk of fic. Dtirinig pros-
perous days lie cati, Nvitiî eiiergy. recuperate ]lis for-
tunes, but iii liard tinies, itot. Is il conîsistent for Ile
boatunan to carry 111e preservers witlî Iitiit whetî Ille ses
is calm and lie iniglit possibly switn ishiore. sud thex
dispense with thein wl'hen tlle %waves arc aligry, because,
forsootii, tliey add sonithing to Illte wveiglit te be car-
ried, sud inak-e it hiarder rowintg? 'fite vaille of hoth
Ille life preserver aîîd of Ille fire imtiratice polizy i.,
enhainced iii proportion to llte severity of tlle storiti,
whether physicai or fitiauciai. Prechlitle dloctritne of
insurauce front that text."

Assurance and Insurance, used iitdiscritttiîtateiy ais
synonynis, art beller kept apart. Good autiiorilies
affirni that assuranice relates ta alit evetit ltaI is certain,
and insurauce to elne iltat iiîav, or îîîaiv tint, happen.
So hife Assurance and fire lasurance are tlle miore cor-
rect expressions. T/k Revie.-i, of Lotndoni, strotîgiy pro-
tests againtis tlies-e words being used hy certaitt
classes of 'l iew and soinewlitat dubiouisly miaged
enternrises'" It asks -I "Wiat h, Illecoiutecîion of sutei
ilistitutioîîs as tiiose NvIliici have lost mtillions of ttîoncvy
etîtrusîed te tuenti by llte pulic, \vitii Ilte business of
assurance aud itîsuraxîce as utîdcrsîood and pracîised
in Eniglaîc for îwo-iuuidrecl yers ie explia
tien is titis. those îvore.3 Ïy long aud lioîtorabie ulsage
have acquired a prestige iii t1ue public iii jtid, isud h)oglîî
assurance atîd itisurauce cotîcertîs takze -idvaîît,le of
titis to delude hIe tuntary.

PERSONAL MENTION.

mit. Bl. UAL. BRowS. is sutffcrltg froni autt îacl, of Iiffltctta
or IlLa G.rippe."

xvt AilE PAst locariat hat Mir. Johnt W. ioo cotti-
nues ta inakze rapid Progre îovrîl recovcryv.

MR J. J. C013RTNFY' wili, ot1 flccettîbcr 315t. stIcccLd Mr.
John C. I'aigc, as geîîcral attortney (or Ilte Unteld Stales fur Ile
lntperial Ittsutranc. Compatîy.

MR. W. C. V'AN 1i.I.-E p)rcsitIenI of Ille cattaliati Pacifie
Rai1%tay cotîtpany, lins bce:t elt:cted a1 tliiector of Ile qtlie
Lire Assuratice Societ.-

Mii.- L. A. DAsrous, of I.rgcr 4R D.1tluî, cily agents~ of Ille
Freuch departuncul t llte Sut Lifc,<ras telired (frout Illte service

oftIhal Comtpany. The deparmnt lias i>eeti rcraîii viî1
Meurs. Leger & Clialifoux as chief sgcls.

*,i,,. 1ItSl i. iIItt lte u<ir1lt.wide relnowvtit p)resiteilt
o lte Eîîiîî,eIire 'strîc Soc-,iev et lte ltîei States

.p e tit .1 fe wv icia s ini M î Ire i iis ç e e k

Mîtssits. IZ.% & B,%NKs, Ilte weili towîti repre.entatives of
lise Royali 11tsttnîràle Co tI Toroto. S - ttIt sote (iay i li Moit-

i effl iii te eariy pasrt of tlqmliti ctlt, antd p.îidi a pie t-ant viiI b
Str saîticlttti.

j lIR J. oIvî- f l'onglonî, tmantager of Ilte L.ondont sîîaî
Corporalloît. saiivd fur Nvw Vcrk , i t itîsi., oit a1 visit 1, lte

t' ltuted States itratcît of Ilte Corporationt. Ifr lttte itermtîis, lie
wîiii visit \Motre.il.

ÎNR. A. G. McIW s~jr, of tie Lonldon clLanicasire~,ias

t0 «%rJeiTrey Betiveti. Ils: lefî lte service of lte Petersburg
Saivîttgs t luiniîtance Co. t0 becotie spechtl agent or Newv Nork
i nqlerwrîîera A rgesit-y. frotît î%tichlîie Itassecd ito lte Lontdont
c1 Lattcashtire as tîs Soutilent gesterai agent. After a fewtîtoîîîtlts
si. Ilte Nuew Vork office, lie lias beett giveti Ille iiest positiont
in lle g.'ift of Ilte Cotmpanty oi1thIis conttietnt.

Tm:t 1*0.u.WtsC. GlI*TlJX-*lli* htave r(:eltîy beelt CeCîedl
*ireccîrs cf lte Catinda Accidentt Assutratnce CIlîtpIllY, Vi4.,
Scîîattr l)sj:ttditts, tîtayor or ourei; J. P. Ciegiorit, e.x-

orfuetu lle Montreai Bocard of Traile; S. IL . wiuug. direc-
,or cflte %Iolgoiis Iiiank, Unois. S C. Wtard. ex-treastirer of lle
l'rovtttce of Onîtario, ituanaget or Ilte Freisoid1 Loats & Saving.î
t:c. J. J. Kesiîty, mtanagittg lirteclor of lte Westernt A-*suraîtcc
%:0. ; f. ILl. itdllît -, atîd I. Wi'iî Sîtîlîli. 'llie latter is presi-
.lt of Illte cttîip;y.

OBITUARY NOTICES.

MR.M.lcE.t.:SCROiitiE, broter or Mr. A. M. Croitîbie.
iatagur cf lte ilat of Cot'tre otrasetnior parîtter ini
lte iaw% firnis cf Cromtbie, WVorrell &Gyite Torosta, died

.tc<eîyonitle Sth intîs. 1).-cea:;ed biatl a verv wide circie cf
friettds, lîavittg for iîaîty %car., disciîirgeil, wili greal, useful.
itess, proissttenî tt blic Oit iii Ilte edisctealitai. ecciesias-
ical atnd pitica life of Toronto. The bereaved have ner

otccii Ciîv 1iîsttr.stîe Co ...-ttîi Presidit. of Ile aiinlu,
.1 vice-peitt of lte . , ie-' & attîtfttlurers', anîd
iirector of oîlter colîliis. lIc %va: moîre wvitel)y kiîowsî for
ilie zeai lie îiirea iîîî<, itîlazIthropic tioveîîîeîîltq, lus iliterest lit
iwliielî aiitiîounl ina d'ii% tî anisttt htonorable passion. Re
was Ilte chiler origilnalor cf Ilte Ca*d lVirst " iioveitt,Iiiîlo %vhici lie ltrcew la-% cliiaracterîieceiltllttsiasui. A wave cf
cdvic reoslcrid il lt it 1,vr.;chair, bit even Isis

(IcIegv attih fixty of ltîPost lîtly taileul Io ittiprove Ile
%YStliî of icivie aertiîil Aliioigit fierceiy densoiced
wee, it antd wcck cIt ii Ilte prsal win ki ic lt wiii have
a ioviî. word for t lie iisiorv of '« Wilie "' Iloiland. His
tllez .3ir Williami Hlowiîîd, 1'residlelt cf lte Ontlario Biattk.
f tu widw, i sh.îer of Sir Letoia.rd Tiiiey, andu a fainiiy of

I ldciýi, ha1Vý«ve suffered a terrible beQreavcîîîeiîît. lit n-lihi îlîcy
have uesraisîili.

11a I1sK~M.r.'.~s aver), old citiz.en cf Montrai. wlio is
wilely ktos «,t site proprior cf Blrat' iock,-one of
lte iiail .,'tsore butildintg. oit lte catittl-vsdaav

a. fi2% dsl ago. nq lte resîtlt of a carrnage icclitit soute tinie
StttCU aitti a sulîseqîelis, alîaick osf influtenza. Dececascd an lIs
arrivai frouin Sciazîi in t545, olpeicd buisiniess an Notre Dlaie
Ist. ; Ini iSSI lie ha~oîeily Isis brctlîcr,v.itlt %vihous lie carrittd
o it buiis slliy M.%org.ait & Co., Ilte spifiil prcuuises, oit
St. Cthîerinte Si. beiitg çcctu by ilictît ili isgi. Dccaýcqd,
:îilitigiî 75 ycars cf age, iva acîiveiy eîigaged in (lit store

t li ciaîuly ait accident. le -as« itticti reslpeclesi asait

es îilerpnisittg atî<l htonorablitien
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SUPERIOR COURT, MONTIIEAL.

G i1.1., J.

/Yc Sun Lif? Insura,,i'to. qf Ca,,tuiuzi. Xils en Ginse.
1.1)?InsuaIz«-LITC ivij71>h oit /Wiej made pitya/de

Reported hy Ciiîtxuts itAVNEtS, ] aQ. iuvoratc, 'Mantrcal
Trhis was anl action by wbich, illintill soughit to recover tite

atotnt tite utader ait listirantce I'olicy isttetl by tire Coitipanyi
oosis en cause oin bis iÇe, pavable ot tr ist February, 1892, or
at bis death if previous tbereto, 10 I>auje IL E. Tutdor tire
1>erceldanit, wh %vasa t ire titîte tite siid iusurat wV. effected
Pltiitts Nvçéfe but %V11 htall, itelwen tite fissttilg antd tc
îîtaturity of tc 1'oicy, obtained ait absolitt divorce frotil itti.'The Court hlted tbat tider lite circttîtstattces Piainil aille
was cîttitieui ta the atilotîttt of tite l>olicy> by lte followîng
judgrnent, whieiî also sutroceiintly expiailis ti'e tact% of tite
case:

'cîtsitleritîg that ot: tire 4tlt of Murcit, 1874, the luis c>
cause upoit payttteut by IllaittiT of a sitngle pretîtitîtt Of $.47o.
<lid issue a1 poiicy of iîtsttraîtce tipait tire lire of saiti piaitîiT
for tite sutît of $5oo, payable oi tlite 1t Of IFebrUary', 1892. or
at the pc its deatit of lte Piaitttifl, 10 Dinte Eleoitore JElizta*
betit Ttîuioo , i - Dcfeîtdaîît, wvbo was aI tite 'tinte tîte .saidl
inisttrance poiic, iças isstted the vifé 0' tire said piaitîifr;

Considcritg that iîy i act of lte iarliaietîu of Cattaia,
assenteil to ott lle 21ld of Ma, SSS (51 Vie, 1c. :0, tite
mnarriage lie, existittg at tc ltte lite sajd iitsurattce polzcy. was t
iitsued, was dissolvcd, atnd a divorce '.vas pronlouîîced betwçeeui 1
te said Iliaintiff anti Iefcettdaît, site lthereby acquiriîtg lite

right of iiuarryiiîg anolter tuait as if tire saii inarriage betwceiî
lier antirie Plaintifi' hai tiever existeti ;

Considering thal tiîe -aid itsttrattce iolicy %vas tritde payablei
t the Defendatlit ecatise site wvas lite vif of lte Plaittff, ait'ltat ber saiti csaiity of beiîtg Ilaiitiffs wife itaving sinte

ceased i>y- tite flîct of lite said bill of divorce, site is tîo mir
etit1ieIot the aitotiît of tire said poiicy, witiclt lias reverteti
10 the Plitttifi; Io %vlton tlite Comnpatny mise en cause sitouiti
pa lte saiti ansouttt of itîsîraîtce ivtl ail profits attd ititerest
accrueti tîtercon ;

Coajsccueîitiy- distîtlssittg I)cettdttut's plea and i taitttaiuing
lte action, dotît deciare that te sid Defettdat bas rio mtore
rights wbatsoevcr iii lite said poiicy of insurance, but tat ail
suoîis or autouiits of tnoîtey payable tinder tbe said poiicy iîow
bclong ta lte 1iaitatiff, antirie saiti Insurattcc Cotmpany nui.se
in cause is ordercd la pay lte saine 10 lite Plaittlfi apait ]tis
receipt alotte, cacit of lite liîree parties to titis suit, to îîay tîteir
awît COSLs;

WAIVTED-'ernnteiit Agency of ain
A 1 Life Comnpany for Britisi Columibia by an
experieliceci canvasser, wlic, lias been ciglit
years ini business iii the Province. Addrems
BOX i126, Victoria, B.C.

MUNICIPAL DEBENTURES
OVERNMENT AND RAILWAY BONDS§

INVE8TMENT 8ECURIflES.
BOUGHT AND SOLO

Insurance Companies requiring Securitties
suitable for depo*it with Dominion Gooernment
or other purposes can have their wanits supplied
by applying to

R. WILSON SMITH,
Brit.ish Emnpire Building, MONTREAL.

I>ebelillreus anti otiter dlestrable Seenirities pnrchàsed.

THE MANCHESTER-
PIRE ASSURANCE COMPANY.

CAPiTrAL - $79500,000.
ESTrABLISHLD 1824.

HEAD OYP'ICO MANCHESTER, ENG.
J. B. MOFFAT, GeneraZ MIanager &- Secreiary.

OANADIAN DEPARTMENT:

HEAD OFFICE,
JAMES BO(

« a TORONTO-

MXER, Uanager.

A BOOK WITHOUT A RIVAL._

FIRE UNDERWRITER$'9
REVISED AND BROUGHT DOWVN TO DATE BY THE AU'IHOR.

i he present Edition nearly exhausted.

PRICE: ROUND IN FULL LAW SHW.EP $(0.

A4DDRE4SS:- 'Jie, KSIIIIAU ARD fIg1AUCC CJtfLORICte, M$OUlg£At.

TEXT-«BOOK

SENT TO ANY ADDRESS.

D i -'. (* rN 111 r- P 15, , ' %5
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Ec0Mxy, quiTcy, 241AIIltlyl ,toRUit4 ~ jj;jjl y <oeposo 00. abu AtIiEr,, INDE'

JwE ONTRRIO MUTUAL LîifE
ESTABLISHED 1870.

Dominion Deposit, - -$100,000

Assuraxice in force, Jan. liât, 1893......... $16,1 22,195
Inorease over provious sear ............. 1,187,388

New Assurances taken in 1892 ............. 2,9151,003
Increase over 1891...................... 222,050

Cash Ineomo for 11 )2....................... 614,951
Increawoover 1891 ....................... c f-,331

Assots, Dec. 3lst, 1892 ..................... 2,'-3,984
Increase over 1891...........294,953

Ineceaso cver 1891..................... 280,827
Surplus over aIl Liabilities, Doc. Slst, 1892 176,301

increase ovor 1891............20,742
SPECIAI. FEATURES.

i-asli and Paid ulp Values guarantecd on cacli policy.
2-AIl dividends hdloag to and i re pai t0 policy.lioltiens only.
3 -No restriction un travel, resitictce or occupation.
4-)eatli daims paid at once on con:letion of dlaim paper.

.47ILXTIX S IlYVIIEI 20 TH1E CO.t.VPS 20-r1par
Sir1rofh~p >larlbuion 'oUr~ îow o1rered. wvhicl 'tibr.nve, ail tlie

ncewcst fecturcran hi,,thoIibtst forai, of 'oedoeni ,rsîan iiioiivy
Cati Loy. It lias itu '11al. (urII tc: nu, atrn l 1qtoi ii
liberal condiltions,.

1B0ARD OF DIRECTORS.
I. F. B30W.IAN- M.Il. (t'rcident) .. ............................ Walcrlo
C. Y TA~1.0t (1%t vict. lltesideill ............... ................ Waterloo
}tO11EkiÇlNIEIV IN (and Vict.1'rcident................... ....... Guelph
ALF~RED> IOSEIN, Q.Ç .................................... . *Ioonzo
ROB3ERT BIAIRD>.......................... ..... ... ....... Kincardine
Bl. bi. IIR -:ON .::........................... .......... Kiligtnn
FRANCIS C. itdJ ..... ........ ...... ......... ......... lianillon
JOiN NIARSIIlI.I ......................................... .. London,

ERR ISKIN ...................... ............ .......... oronto
P. C LEM ENT ................................................. Itlitn

BON. %V. LAURIER ............................... &rthab.tska% llc, 1.Q.
lIN1> SOllALL.II.. t1.C.L............................. Oîtnv.

OIFICVR.I.
ALE\.III. Q.C., Solicltor...........................

J. . I1iI. M.!., etiIca itefteo................. ... WÂTEIlwo.~V . 1IUIS uperl,iicieit of Agesiitea............ IVATF.ULSiAo.
W. fIL RIDDELL, secrIt«ry. WM. lEHRi1i<gt

TH,1,E MERCANTILE
FIRE INSURANOE COMPANY,

INCORPORATED 1875 :

Head Off~ice, - WATERLOO, ONIT
SUBSCPZIME CAPITAL 8 200,001)00
]DEPOSITED WITH DOMINION

GOVEARNIT - - 50,0'19.76
lTho IusIness for the, past steouteen yc.itrs lias bccn :

PREBEMMS received - - -$ 1,202,356,65
LOSSES plaid--------------663.459,69

LOSSES9 IlItOUIrLY AJSI>anrp

I. E. BOWMAN. Presîdent. -MES LOOKIE, Secretary
ýjOHN SHUN, VIce.Presldent.' T. A. GALE, Inspector.

T19E WATERLOO
MUTUAL FIRE INSURANOE COMPANY,

Head Office, - - - WATERLOO, ONT-
TOTAL ASSETS $ 322,892.20
POLICIES IN FORCE - -16,704

intentll:îgr litenuors of ail cln>sce of litaura.blc propcrty haveo the option of
1î1%uring at STOCKC ]itICrFS or o: st Mîîe 'li Sylsiît,
CHARLES NENDRY, C. M. TAYLOR,

i'relesit. Secretar3'.

JOHN KILLER,
Inxpeclor.

CEORGE RANDALL,
Vice1'resiclet.

U. rit. tt. J q-JflJN VIJN'MAENT.. -*-----FRE INSURANCE,--.BROKER.

AOU~IC1JLTVICAI INNUILINLE CO-., OF IVATE19T'olN. 1I.Y.

I~ S -i.til& cltyAgmt,

ofices: 42 sir. JOHN STREET, MONTREAL.

TRAD'= MARKSPATENTS ... DESCNS..

F. H. REYNOLDS,,
Sokio. oîî~elo it Ecî " PATENT CASES,
Temple BUildlnI, loti St. James Street,

Telephone s92. MONTREAL.
IPIiceltlou% 1.jçtll lu %tlir lacd% andc'îUId,',~u<.rI>i~ktd

A. BROWNINC, 'V

ltrit8oali Emsibirti litilli Yileit - MONT:EAJ
Telepbboise. 1743. _ ___M N R A

REI'RESETIiC:-l if ie Âssurwîe Co. & Uidî&i Epire vfaia lUfeàuGrae
SurpuLu. LIste,4 î.laced witla Fimts (1nass F'oreignî Cotîmpatîlma

Sir Doîtalîl A. Smihll, .C .OI.. . .are lod, Esq.
IL. B. Ailmu:-, Feq. F. wolleNtail Tinie,, Esq.

Insurance &Adjuster and Insnector,

IMPERIAL BUJIL.DING, MONTREAL.

TELElIIONE 111.

]DASTOUS a L8EGERq
M[anagers French flepartment of

THIE SUN LI'FE ASSURANCE COL,
IRoom ". Sun Lifo iluilding,

M ONT REAL.

BRITISII AiD FORE1 IÛMNi1E INSDRAI(E lut'
Capital and Surplus Assets, $7,609,000.

1?t'ie.qlcti Peu: [>ijej to lntp)orter.s :tiitl ExIlorter.4.

EI)WAUtD L. BOND, (Jeller.1 Ag,,cnt for C.tnîitda,
MONTREAU
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CAPITAL -

Net prerniumsl
for year 1892f

£211271500'

£881 ,056i

0F LIVERP'OOL, ENG.

WOOD & EVANS, Ceneral Agents.
FOR TIIE

Province of Quebec, MONTREAL.

INSU RANCE -*,JTNA e Co M PANY

CANADIAN ACENCY ESTABLISI4ED 1821.

C.AS % -SSETS,_$10, 915,830.00.

Fire fluil hiîlaii Marlittt Itisiir.iwec.

WI)OD &. EVAMl. General Agents. MONTRERL.

I)ECHNM 191.1 15. 1 S93

THE BELL TELEPHONE CO.
0F CANADA.

Head office: 30 St. John Street, Nontreal.
,imis ('«mi iaimy, avili iil iii. limmtriiiiii nt Iue rmm2inîg fronmt st. to s,25

lx,.r ot. ltet,,Sit:tidmril sut-îimmmi St îiteried b%, rt-IsiL'redt rrmmim
b:îrk>. % lc.gimal upc;i fur immim'imiqaporfeet perv(ce imi 050< ile

111mmam ci oiiicctio m ttul teiAîi li itiiumrior lei ttleimi.tmîmi mrmrk.
miAmimim o jumy telueiim set yeL otrercul for sale,.

Sialm-etrilir lei timi. Cîmiimm%'i lmmi eu l cl:miit. tîmmîl tlt, ibimimilc may
îmîîw C)Imjimmii teiepii'ii cmfliiiicatuimm over Iiit Unir Distantme XetalIIà
Circuit Linoes ta Q1uebec, Ottawa or Sherbrooke, nmid tit 'nmciltititt î..mîit.
timu raies buig :us fmi iowm:-

''i Qimuec..........(.11. fi Subterribers. 5i.if iilieu i'îi1lii.
.àuo Uittiu .... .. ... l..-5

Silieit Cainemmts for euivenam.iliisr4 tuoîa.'iemt ellue <7mmîiiiumnuiim remm
Auciy Oifice. 17M Notro iimoStreet, aviunm tîili imnrmation regmr.li mgi

rAtes mmmmi pla8ces ewîmiected mmny Iii ohitaimme.

The JAMES ROBERTSON CO., LiMited,
NIETAL MERCHANTS-

ANDm of,~JVeUtPms(

ix.amliimmmg ui CotmujmrciFeal Leil 1E.IW% s, 1'tilmy.-mi Wite ci.cm
Slsccialty ini cicming Elcctrmc WVire uvitti %Viîu 1.eaml. Albo

Circmiar sanes, Gang Saws, Crosscut amnd otier Siw.

OIT[«., 144 WILLIAM STJREET,
Wor'ks, Cor'. WILLIAM and DALHOUSIE STREETS

MONTREAL

Ammîremu Tltotn«nn. 'rellmt. F. J. Prkce, VIcc-Prsldcmut,
lionm. Timox. XYc"ey, E.Ciroc, D. C. Irlonidoli, n. J. Mllte.

m'nmîxîmmx trCx4ys.
Lamoî'leAlila-tiice Bankt Iiultud. Iivimlo-liik of lArerpool. Ilimite..

Neto YorL.- Ntioimi Pâ.ric Il:mmmc. losfoit-Il.icollm Nationmal Batik.
.ifîimrpoIs-'istNatiomal iitîiml.

Alexandri. Iroquois. '%Irrlclcsyllle. 31omtreal,
Ottawa. Quebec SiitLs iFaits. Toronto.

Wimmnip<... %W %Vimmhest'r. L.ethbridmcr. Alberta.

THE GURNEY'MASSEY OOMPAYl
385 & 387 St. Paul St., MONTREAL.

Founders and Wholesale MaullIacturers
-OF-

Hot WotO[ HB8terS 8ud Baâaoîsi
Steel Cookismg ltaîigcs, Quist Iroi limiges, lbegistcrs, mron ripeo, Fliii,

Siml<ks, 111 iieuîrs' S tel ilie, ]lot Air Fimnitces fur Goal ai) W'ooti,
Sculerm and) %Vcigllmg ~tiliis

Agenis for 4C8fl841 ScYrew Co., :uim.i lntaio Leami &1 Ritri Wirc C'o.
W'o Itemilbe cialamtimitiom to otuer l.ockq. Iluiobe,, ec., flic iimetî of

filli me o!g.<i umtuim(at. Ili çauîs.lma.

THE

CANADA FIRE BRANCH, HEAD OFFICE TORONTO. Je G. THOMPSON, MANAGER.

THE CfANADIAN B3ANK OF~ COMMERCE,
IIFAI><FIE i4itNo

Paid-p, Capital, - SO.000.000 Rosi, - - $1,100.000

(Mon. A. Cmix, EKm.. VrcAm..mt. .PîiiI\ 1.iAii.y.FI.. VICO.i'mCle.
WV. Il. Il aemilîummm. Emî. (luibr.- Ta'~ylor. 1E*q.
-ilas. crut imermi. Kmq. .11:mtlmmmw% i,!g.ti. .
*Iulî llksimm Q.LI.. 1.i.j) Iltit. ill.mmr, i.I.l>.

Il. V. 1 W i.KF.it. (imjir:LI %fiage:m r. .1* . t> >1Kt..$stti . %I:tll:tgul .
A. l. otri.A ,cib, li iep4U'Iîr. (j. tir C~. U . > i'.Im .mc

.Nuw vomrk-AxI. I.uIniandm~ %Vol. EL..gm.

'1'reet Ki.;t 4*e> %'îmm.,u S'tre~ut. iff i g tr.*m. L-,t; C.îiiu 8treet.5.1 Qmmummi
Stren* %Vvst. 1 Iirii:mnmt Str*oL* 1.14 [Çlmg SL tt 'mum. 1mmelîî

Aiisma Crulg ).ym. .melt t. :mi:mim h rimrold,
A~yr (;flmatt llemi ( ~.î S:îromi. %V;ikrttbmm
fiaim ri.- Haiimm~v.I :miltonm Sç l)rtlg W:lkervi i I.

Iit'rlim Di >mmmmviiiî' i..,mmi sm rami..s. 1 Vimmi.-r
iliieiil t.tl t '.oêm'i Srmiu> Vood.it».k

Motîtreal Blriîcili- 311lisi <>iice 15-d St. fVaille,; St.,
A. M1. Cromîble, illa e,.. .Iîr ir, st

mi 6 g<r. City 8î'iîclcs- WI OititteilUe. squatre,
ji. 76 St. *Lmwreîîcu Strcct.

S £A OIX amui .1 oifC-'m ('ittcri Colmk «i mlm.mm~rir mmICi

llittrs«I.it m:. : -J N:It im'; of Otitila olii. b
S'Ew Voiîm<-lmu Ammmcrlamm E~mmo Deritiomml i;mm i Nm .o

Kmxa~oy .I~iACA-i:mmkof Nova scoitim.
Dii~ ~~ %.TmFmi atiOttl iluîk.

Commmorciai Credjis im:c1for uso Ini arts of the worl.l. E xcelbtiolint
faciilis for flli; ci:m.e oft iiîlic.çi Emî*tr.nîm. timi end ami Vcst Iniie,
Cuia. Ja:mm, SoudemAmula Asseica mitamzl. :mil NcvZeajan..

UNION BANK 0F CANADA.
lestalisled 16:,. Pail-UPCapItal, i,20,000. 1VA)OFC ulir



DjEEMiui 15, 1893 INSURANCE & FINANCE CHRONICLE.

PIRE. LIPE. mARINtE.

COMMERCIAL UNION
ÂUDase=O Company Ltd. of London, Eng.

Capital andi Amse, ---------- $27,947,330
laité Putnt, (in special trust for Lire rolicy IIoldersi 7,343,285
Total Annuel Inoome, - - - - -- 7,'ýO0,000
Depositeci with Dominion Government, - 374,246

EEBAD OFFICE CANAI>IAN BRIA'iCit:

1731 Notre Dame Street, - MONTREAL.

EVA?4S & McCRECOR, Managers.
Applications for Agencies sohicitedl in unrcpresented districts.

Inumnoe Company of Edixburghl Sootland,
E8TABLISHED 1824.

capl -- - - - -830,000,000

Totkaf Asa----- ---------- 40,506,907
Deposited with DomlWon Goverument, -125,000

Inveateti Aaaeta in Canada, - - - -1,41b,466

M. BENNETT, x&nage Sortk Amortem I)eartnncent.
JH. BREWSTER, ^ust. Manager.

HARTFORD, Catin.

W ALTER XAVANAGH, - Resident Agent
17 St. Francois Xavier Street. MONTREAL.

ASSUAUNION SCE
OF LONDON.

ln&Utttl l th relgu of (Jnoen Ann.
A.D. 1714.

Uubmcrlbed Capital, $ 2,250,1
Capital PaId Up - - . 900,4
Total Invected Funde exceed 1 2,000,4
Anviual Incorne, 1 ,300,4

T2. n. M IRIE
RÇESmDEN MANAGER FOR CANADA.

55 ST. PRÂNICOIS XAVIER ST., TtONTREÂL.
.N~.-apk.Uwafor. A4gmfl init

CE

00
~000
~000

The Teniperance and Gencral
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

Flo. S.H.jlLAE ut L Vlo-PasaiuaNTB.
fl-OBT. McLLAN, EbtQ., )

Policies is8ued on ail the best approved plan9, both
Levol andi Natural Premium. Total abetainers kupt In
a separato ciMsE, thereby getting the aivantage of their
superior longevity. H. SUTHIERL#&ND,
^CENTS WANTED. aae

CANADA ACCIDENT
ASSURANCE COMPANY.

Incorporateti in 1887.

THE CANADA ACCIDENT lias acquircd the buami-
ne6s of the

MITTUAL AC~CIDENT ASSOPN. (of MiÀnchester,

THE CITIZENS OF CANADA, andi

THE SUN OF CANADA.

TUE CANADA ACCIDENT is now controlled and
guaranteed by the PALATINE INSURANCE COMPANY
(Limited) of M.cnchester, but twill continue under its origin2l
name, but witlî new Offlccrs and Mlanager, and is fully preparedl to

ofrer Accident Insurance in ail its branches, tc'gether with

Employers' Liability Indoînnity on the most liberal tennis.

HEAZ OFFICE:

1740 Notre Dame Street, - MONTREAL.

LYNN T. LEET, Manager.

«UNITED FIRIII«Mn INStrRANO.E 00MPANY-
This Comnpany in addition to its own runds lias the security of those of

PALATINE INSURANCE 00., of Englaud,
l'le combincd Assets being as follows:

Capital Subscribed ................................................ ........ ......... $5,s5o.ooo
Capital paid up in Cash .................. ............. ......................... 1,250.000

Funds in Hand cxcced ............................................................. 217s0.000
Deposit with Dominion Govcrnment for P.rotection of Canadian Policy-Holders....... 204.100

HEAD OF~FICE FOR CANADA, 17-40 Notre Daeme SI., MfONTRE.IL.
J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Res1dent Manager.

NO0VA SCOTIA BRANC13, NIEW BRMUNSWICK BRANCH, NANITOBA, 11.C. a N. W. T. t$KAit M,
BIed Office, HfaiItax, Ilead Office, ae. John, He"1.8 Office, WIinim.

ALF.8?1ORIT, Cerneral Agent I &I11 CHUBB1 A CO.. oral eAgents. 11 .W IDETlN.e.ViAet

The IlUnited " haviîig icquircd by purchase the business and good wvill of tic «ICity or L.ondon Insurance Coin.
paniy," and assumcd ail thc liabilities of that Company, is alune cntitied to the beiiefit of the connection thus formedl,
the continuance of which it respectfully solicits.
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CRIS WOL.D8 ]Pire Uuderwritera' Text Book
Siiotîlt bc lit the bauds~ cf evcry lire, utiîerwrlter. Liiîîitt4l sitîu,îber
of Copies lft. Foar sale ait ite office of....... .. ..

111E INSUIINCE & FlINNCI IOICE
Price, $10.00. oTlAL

compa1iisons challensaod.
li a îoîîiplet receaitly imuîd, theo C4orai., t Ie iiakc-A t uoîîîçnrisv

<if~~~~~~~~~~~" t x.ns, eiîone"bto i nt t ta 111 îcomîwe urediuteio
(Jrea.~Vus l.if «<uviuucldus p ou, itîn u le." Iluljtte jirt.1 tre.~ ,nalts'

busillexs. sad tîtat tito expensese îmuumuu.i iclîîsie th wia>ic orgailzuîtlti ex-.
Iwis uni coSî of supiîes ias well as the~ oriiaury caponis-is.

A cîuuîîparati%,u rafl>, Isitcrestiîg i.rtit!iilarly- te siew% tiisuraitt, 14 pull-
iislied lii Il Theu Lifoi Iîstiroîîcu lollry.iuoiîcrs rcockot lindex I for 1893, listteIl
ly thse Il Spectattar 'ICuuqbiisiy cf Now York. It gives the followin igures
titiler lscad of aEp n d amtaxus. 10 llo% bunscse tCAnad slte.

If Uc <~ ~a Lte ali cuuui t t b li biota asitalaicl-
West~ ~~" Lir fonsî r orIod, aIl Il 'xîîsso l n reotaIl ipilîy.I Ibi uonn iîs l .i t uxj.u -ecs 0f r -1.d.l.ihts il iiic rh 1. -luable THE f-- CRA - l'-eS-T I ASU RANCE CO..

rfcu l'Ilco WIIV0 tabN

Onttario Braucls Offce-12 King nt. E. Toronto.

SUN INSIJRANCE
S U NOFFICE,

FOUINDED A.D. 1710.

lym.A2D O«w]PIcm:z

Thiroadnoed1e Street. - - liondaou, Eng.
Transacts Fire business only, and is the oldest purely lire

office in the world. Surplus over capital and ail liabilities
exceeds $7,000.000

CANADIAN BREANCH:

15 Wellington Street East, - Toronto, ont.
H. M. B3LACKB3URtd, Manager.

W. ROWLAND, luspector.

T'his Comnpany coiwmenced business in Canada by
dcpasitiîîg 8300,000 witb tie Dominion eGovernment
for security of Canadian Policy-holders.

*United Stts-ie nuac CO11,,
.IMT -TE3:E CITYz 01L- frTEIW Y

O.P FCERS:FINANCE COM&fITTEE:
GEORGE H. 11URFORD), . reuident. GEO. G. WVILLIAMS, . . .Prest. CAern. NlQat. Bank.
C. P. FRAI.EIGH, Seerelary.
A. WHEELWRIGHT, Ai . .s:ùtanl &ecrelar>'. JULIUS CATLIN, . . . . . Dry Geads.
Wm. T. STANDEN, .4mal JOI J. TUKE, . . . . Bild
ARTHUR C. PERRY, . . Cash îer JH .TCE, . . iid

JOHN P. MUNN..............Mdacal .Direteor. E. H. PERKINS,Jit, .Prest. imipcriert' and 2 rader,' Nrat. Bank.

The twormost pular plans of LIE INSU RANCE arc the CONTI NUABLE TE RM POL[CV %vhich gives to the insured the «greateat
possible aniaunt af indennty in the event of death, at the lowcst possible prescrit cash autlay; anid the GUARANrEED INCOME POLICY
which embraces cvery valuable feature af investiment insurance, and which in the event af adversity ovettaking the iusurcd imay be used as
COLLATERA&L SECURITY FOR A LOAN, to the extent of the full legal reserve value thercaf, in accorlance with thc ternis and canditions
aof these palicies.

<3onil Asents, desiring toreprescnt the Corapany, ire invited ta, acldressJ. S. GAFFNEY, Superintendent cf Agencies, at Ha6ine Office.
E. A, COWLEY# Manger Province of QLI.boo, Montreuil.

CGALEDONIAN
INSU RANCE GO. 0F EDINBURGH

ESTAUISIID 1805.
THE OL DEST SOOTTISHIFIRE OFFICE

CANADIAN URANON.

45 ST. ÈRANCOIS XAVIEl ST., MONTREAL.

LANS!NC LEWIS,
M anager-

THE TJLrAY&VELERS INS. CO,
OF HARTFORDs CONN.

'j£ý'. LIfe, Accident
ana4

LiabiitýyIsua~
Examineoaur contract belore lnsurlug.

TOIÂ.L ASSITS, *15#0»9.921.09 *VR.tS 2479079111-4
zosSES PAI» 8LNCE 1864, *2,T18,41.0

FRA? F. PARKINS, C7.Lie.4 oeuf,
Temple Building, MONTREALI.

pROVIEniT SaniNst LIFE ASSURANiCE SOCIETY
OF NEW YORK.

BSHEPPARD HROUMS, Piesiden..

Elghteeuth Annual Statenient
FOR THE YEAR ENDING DECEMBER 3111t, 1892.

Incarne ..................... ........ $ 1,902,222.30
Paid Policy-halders..............1,181,498.36
Total Expenses of Management ...... ........ 46«,141.34
Assets............ .................. 1,287,010.23
liabilities, Actuciries' 4%. Valuation.......... 605,215.00
Surplus, Acurc'4..........681,795.23
Surplus, Arnerican Experitnce, 4%..........716,395.23
Policies isued in 8g.........19,517,516.00
Policies in farce December 31st, 1892 ....... 76,843,241.00

$50,000 depo8ited wWa the. Domainiont Gov'l.
ACTIVE AGE2,TS WÀNTED

R. 14. MATSON, Ceneral Manager for Canada.

lead Office, - 37 Yonge St., Toront't.
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NORTH QUEENSLAND INSURANC E CO. LI!ITED
capitat1q

0F SYDIVETt AUSIRALI4.
mm m m toz5oO.coc>

CageFreights and Huils writtesî at Iowest current rates. Protmpt settleinent ol Gli las is a dist,-!-
guishn faure o! ibis Company.

Policies issited with losses payable in London, Australia or at any of thc Cornpany*snumerous agencies throughout
the %Vorld.

LONDON OFFI[CE, la CORSIILL E. O.

W H 1 T T A K E R & C O.p Chiof Agents and Attorneys for CanadF,
comepondence sollcitoti. 76 Prince William Street, - ST. JOHN, N. B.

àÎ97 00

-No. 7 E1NVELOPES

White Wove. Good Quality. At a specially low price.

NOTE IfF. ]PRXCEN.

One Thoueand for $1.L88 Toý,n Thousand for - $11.25
Pîve Thonsanid for -8,25 Twenty Thousana for 22.00

Not less than One thousand sold at above prices
Send for a Saniple._________

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers anid Printers.

17b5 & 1767 Notre Dame St., MONTREÂAL.

PHENIX
INS URA4NCE COMPAN Y,

0F BROOKLYN, N.Y.

JAMES 0. SINTON, Agent,
MON2'REAL, Que.

J. W. MARLEY, Oeneral Agent,
NEW 1YORR.

CONN ECTICUT
FIRE INSURANCE 00.,

0F HARTFORD, CONN.
CASH CAPITAL, - ONE MILLION DOLLARS.
CASH ASSETS, -TWO AND A HALF MILLION DOLLARS.

J. D. Bitowx, Prealdent.
CHABRLE R. I3uai, Seretary. L. W. CtAarK. Ass't Secretazy.

DOMINION GOVERNMENT Dt'POSIT 3100,0Oo.
<JEO.H. MellENRk, Agcnt, MiON"rEAL.

E

c
blNà

STABLISHEO 1818. QUEBIEG ESTABLISHEU 1818

Frerp ,dssu-a-nce Cornpanzy.
duoI OFFICE, - UESEC.

DIRECTORS :
£LDWIN JONES, Prexidnd. GRO. R. RENFREW, Vktd-PrtidNI.

W. R. DEAN, 7remure'.
eA. C. AN. P*ELETIER. 1WM. SIMONS.

A. . HNT.H i. PIERRE GARNEAU.CHAS. LANGLOIS, i,O#rdor. Wei. W. WELCH, Steray.

ACENCIESé
GRO.no * H YK ToitoN

(osqfIsAaz .... SeÔT àO Sk S.....MONT*"
IsW huwcx...... O. A. TEMPLES. o

IANTOS. NW.T A .O A. HOLLOWAkY.WIOP

t

Dominion Life Assurance Co' 91
MEAD OPFICE,__-__WATERLOO, ONT.

Authorfa.d CapUag .. 1,000,000 Saibecvibe,5C«pUat - $»50%000
.Dom. GVL1 Deposu 5$0,000 Pald up capuist - 690500

JAMESF- TItOW, MAI1., Presidont. P'. H. SIMS*1, EiQ., Vice.Pregidoent.
TIWOS. IIILLIARD, 31ntging Director.

ie Policy is a strnight promise to pay-ike a batik draft, almaost
unconditiortà. No rtriction un travel nr Occupation.

When two or thrce years in force it is non-forfeitable, even for
failure to pay renewai premiums, rernaining in full force TILL TH£
VALUE IS EXHAUSTED.

It provides a icgacy certain instcad of a iawsuit possible.
Equality bctwcen policy-holders is secured by insuring in thre

c1asses-abstailCTs, general andi women--giving each in profit the
truc benefit of is own Iongcvity.

ie RATEs compare favorably with any in the world.
AUl sound planq of assurance ofrered.
AGEHTS WANTRD. Apply now for choice of territory to

-TOS. HILLIA.RD.,Magt Dct.

Niaw ANvo RirvsEor EoiTON.

Gazetteer of Ç3riiUsi xtorih aeriza
WILL UE I'UBL!SItED IN 1594.

Containing the lateat and Moste authentic descriptions of over

10i,000 Cities, Towns and Villages
in te Provinces cf Ontario. Quebec, Nova Scotia, New Dnii, rrince
Edward lçland, Manitoba, Breitisht Columbia, the North %Ver* Territorles and
Necwfoundlatnd; and gcnerai inform2tion drawn front ofliciai urccs, as te the
namesç, locaiity, exteiit, etc., cf ove,

39000 Lakes and Rîvers
witlh a Table of Routes.
S,§nthe proximity of the RaiIroad Stations andi Sea, Lake andi River P'orts
toeC cCies, Towns, Villages, etc.,in the sevcral Provinces....

EuiTau isy P. A. CROSSIlY.

JOHN LOVELL & SON, PUBLISIIERS, UONTREAL.

&1ICULTURIL 1863I lipl
0F WATERTOWN, N.Y.

J. 9. STEISINS, Pmiis.t. N. M. STEVENS, sta.y
capital, ........................................ 500,00000
Net Atteste, (to protect policy-holders,> ........ 2,133.893.2s
Net Surlus t0 Policy-Holders, ................ 8854,181.09
Net Sarpias to Stockholders, .......... ........ 3549181.09
On deposit i Canada...........................14,000.00

This toupusy bau pald for Luis usie is Grpstlatiom, . sS4181
Isun 85,000 polilus a ynr.

J. 7LYl4N, Cuxr Aox.Nr, Toronto. Ont.
E. A. BUCK31AN, OmmxaAy, AGx', Brockvlle, Ont

O. PL. O. JOHNSON, AouN?, 42 St. Jobu St., montreal, P.Q.
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~..,aiNCORPORATED 1833.e!c.

4eSUANCE 04MN
HEAD OFFICE, - - TORONTO.

OLO RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

<'nh C3apital - - - SSOO.Oo0O
4 fil ~ ~~I*i ~Yfi

Touu. AUUets. - - At,%JA4J,..J %j %J* .

LomBes paid since organization, $12,475,201.09

DIRECTOIRS:

Assurance Company.

Head Offce, - - - TORONTO.

Capital ........................... $2.000.000.00

Cash Assets .......... ........... 1,938.400.00

Annuai Incane ...... . ......... 2,313,913.26

1LjSSES PAID SINCE OROANIZATION. $18.000.000

DIRECTORS:

GEO. A. COX, J. J. KENNY, A. M. SMITH, GEUBGE A. COX,

.presidéfil. Vieirsieî.Jresde ni. 1I'ioe.Piee

M.i. S3I1Ti J12lIOKS... **i ]Iox. S. C. %vol 1touElcT IIEATe

S. F. lhIcKIZN2» ROIF.RT JAFFRAY .T UTX .1.3&C

THOM»AS LON'G IAUGUS1'lUS" IY.S A.EO. FiUtIC1I W. It. i1WOC

Il. M. 1ELLKITr. 
;o ,% '%Illl l IL1.lA ti

P. H SIM, Sereta,)..J. J. KENNY, ;Iliznagiiig Direcior.

C. R. C. JIOHNSON, Resident Agent, Agocic. il& ail the Inucipal OUls andl Tomtus il& 0tuada

42 St John Street, - - - M014TREAL - ~ -agi elfe Utaîeil Çtatea.

FORTY-EICHTH ANNUAL REPORT

New-York LîfeInsurance Company
JOHN A. McCALL, Prehlident

SU.TM A..:PlrY O:' EJORT
BUSINESS or 1802.L

Interesqt, Rents, etc., - - -

Total Income,
Destht CIaIi, - - -
lendowibinteIts and A,îniiitiecs. - -
DivktCflts, Paurceldf lnsuranfccS, etc.,

Total to Policyhol
Stitber of Ne'%V PoliceICSsîcd
Anîolut or Ncv 1iisuraucc Written, -

CON Dl
Assets,

ljabilitieS,4 4 per centL Sta,îlard, -

SN umbex; of Pýo1icies in Force, -
Arnount of Insurawcc in Force,

- - $30,9369590.83

ders, g $1399959012.33
- - - - - -60,259

- - - - - - - $173,605,070.00

"t.

r' I - - - - $137,4999198.99
- -- $1209694,250.89

- - - - 4'2'4008

- - - - - $6SU248,2 .0

Plt&rOGFSS IN 1892.

Inereas In B3enclits to Polityholder.s, - - - - - - - *13,5.4
Increaso in AssetS8, - - - - - - - l,w082.18

Incr"ws ln S'urplus, - - - - - - 1,663,084.70
Xiicreaso l In lsurance Iritten, 0 0,10,4W5.0>
IncreaSO in Iîsttranice lit Force, - - - - - - - 60154.0

k? 11 AVID BURKE, GENERAL MANAGER.

~54~Company's Building, -- - MONTREAL, Canada.

INSURANCE & FINANCE CIIRONICLE. DiEcEi.*iiiEi 15,1î893

hAm /c-


