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. 5 - $1,000,000.00 lodge Them—Making Great Efforts
Copital =" - T . . 200,000.00 to Cut Off Von Kluck.
Reserve : — S SRAAITER
1, H. PLRDOM, K.C N,éfﬂ.‘,‘:‘.s"nwgf (Special to Journal of Commerce.)
*president, Paris, September 17.—The Allies are still bombard-

LN

Did Not Se
2 After She Was Struck by Torpedoes.
o The Journal of Commerce.)
_The following story of the
cruiser Hela,was tele-

(Special t
London, September 17.-
German

jon of the i
destructio’ by a correspondent who said

graphed from Harwich 4 from a member of the | While the British are striking up from the southeast.
he obtained his information m], 9 Wh,mh sank the The fighting at this point on the 120 mile front
crew of the British sub-marine == is deadly to both sides. The British attaék on the
Hela: e ines began stalking the German right wing centres around Soissons.

“Three subzmar The sea was®rather The artillery duel which is going on is the
Hela early 1ay “"‘,”V”‘“u : lm >was about six | mightiest known to warfare with guns of tremen-
rough at that time rhe {11-1‘11[( :":H about 6.30 in | dous power used on both sides. The Allies have sil-
miles off the German €0 s ”;(, surface, sight- | enced a number of German batteries that command-
the morning when the -9 came to - ed formidable points on the Aisne. The Allied troops

ed the enemy und saw that it was within easy range.
The E-9 dived at wnd getting within certain
he E-9 dived al : :

la released two torpedos at intervals of

5 '(:):\rll:( hl( not known whether both hit the
mark, but one certainly was effective, as a terrific ex-
plosion followed.

“The sub-marine remained below for. about 15 min-
utes and®hen . to the surface for a survey. 'It
was found that the Hela was listing badly and cer-
tain to sink within hort time.

“here were several other German ships in the
vicinity, but none of them were active fighting units.
The prudently dived n and remained under
water for about an hour, When it came to the sur-
face once more the Heia had disappeared.

“The E-9 got away in safety but was unable te re-
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ATISH TORPEDD BOAT-E-
H CANK CEAMAN CRUISER HELA

o Little Craft Either Before or

Batteries on Hills
ENEMY IN STRONG POSITION

Which Allies Must Cross in Order to Dis-

from the hills along the Aisne.

points under a terrific concentrated fire from
Geérman batteries.

"The efforts of the fifth French army and the first
and second British corps are concentrated in an
endeavor to shatter the German line by cutting off
wing, commanded by General
Von Kluck. The French are driving from the west,

the German right

have been dobuly handicapped by the flooded condi-
tion of the river. It is evident that the Germans
have massed all their available strength along the
battle line to hold back the pursuit of the Allies.

The position held by the Germans around Laon is
paritcularly strong. They have heavy artillery and
troops massed upon a hill which rises above a big
area of marshy ground. The Allies are compelled to
cross the marsh land before they can attempt to dis-
lodge the Germans.

The great battle front is admitted by the French
military authorities to give the Germans an advan-
tage, if they have a sufficient supply of ammuni-
tion, and their men are not too exhausted to hold it.
Thb line of the German army rests upon the last of

port her achievement to the Admiralty until yesterday, | & great semi-circle of hills, which lie from\ the
when she got within wireless range. The Sub-marine northwest I.u the southeast across northeastern
crew declare that their boat never was seen by the I":rance, t?avmg P‘"}S as the approximate centre. Be-
enemy either before or after the blow was struck.” hind it lie flat plains stretching tuv the Meuse.

ALLIES REPULSE GEN#«NS.

New York, September 17.—The War Office issued

an official statement at 4 p.m., giving this informa-
tion, dated Parls: “Fighting contiLues with the ut-
most violence evervwhere, The Allies have repuls-
ed a counter attack made by the Germans from their
strongly intrenched

positions.”

TO ACT ON DEFENSIVE IN FRANCE.

London, 17.—A despatch from Rome
says that the Tribuna has received news that Ger-
many will adopt defensive tactics in France, and
will operate on the offensive against Russia with
twelve army corps, 480,000 men.

°

SERVIANS WITHDRAW,
London, September 17—Admission of Servian with-
drawal apparently confirms

September

the announcement in
Vienna that the Servian attack had been repulsed.

Official ~dispatch given out at Servian Legation
says:

“Montenegrins defeated the enemy near Koulilobo
on Sunday. Deseprate fighting continues around
Kroupagne. Situation more favorable to our troops,
The enemy cornered is unable to cross the Drina near
Kuriatchitza.

They lost two whole companies in
dfforts to cross the Drina at Raca. One officer and
fitty mén taken prisoners.

Notwithstanding the success on northern front

our troops have been recalled for strategic reasons.
Allis quiet on the Danube front.”

AUSTRIA TO FORM NEW ARMIES.
Rome, eSptember 1% A Vienna despatch to the
Corriere Della Ser: 'S Austria has ordered con-
scription en m to form new armies. It adds
that Emperor Francis Joseph, taking this step, said:

Thave never felt so grieved over a decision of such
Bravity”

se,

_—
KING ALBERT TAKES OFFENSIVE,
Antwerp, September 17.—King Albert led his army
away from Antwerp to-day for another offensive
movement against the Germans, while thé “Belgian
Volunteers are carrying on an active movement in
the extreme northwest of Belgium against the Uhlans

In order to approach the German position near
Soissons the French and-{lritish Wad to cross terri-
tory which had been blasted by.shell fire. The Ger«
man artillerymen had bombarded the roadways with
their heaviest guns in order to tear them ,up and
litter them with wreckage to hinder the advance of
The pursuers. Most of the roads were: lined with
popuar trees and the mighty trunks of these were
torn and shattered by the shrapnel and thrown
across the highways.

The German gunners showed good marksmanship,
and as each burst shell tore a hole approximately
twenty yards in circumference in the earth, it can
be seen that the forward movement of the French
and British infantry was badly hampered. It was
cessary for the artillerymen to move their guns
across the wheat and hay flelds in order to avoid
the torn up roadways.

The town of Soissons was raked with artillery fire
and in ruins. The British made desperate ef-
forts to cross the Aisne near Soissons, and the roll
of thunder from the German batteries was incessant
for two days, and the greater part of two nights, as
the Germans shelled the river banks. The British
suffered heavily there, for the men worked in the
face of a raging fire, and with true Anglo-Saxon
stubbornness died rather than give an inch.

is

ITALIAN RESERVISTS TO REPORT.
London, September 17.—Italian reservists in Paris
have been ordered to report on September 18, accord-
ing to a dispatch to the Telegraph.

AUSTRIANS RETIRING.

New York, September 17.—A special Petrograd ca-
ble to the Evening Telegram says: Second and fourth
Austrian armies have been so badly defeated by Gen-
erals Ruzsky and Brussilof that they are retiring be-
yond Przemysl to block the road to Cracow. Tﬁo rest
of the Austro-German forces are in a neadlong flight.
On the left bank of the San the Russian forces have
.made a successful attack on the Austrian army.

The Austrians fled out of districts of Czenstohco-
wa, Klobucko, Sieradz and Kalisz in Russian Poland.

In Tllree Places In Face

German Guns Have CI--n Sweep of Wide Swamp

ing the German positions along the Aisene River,
but the latter have thus far repulsed the efforts of
the British and French forces to drive them back
The Allies have been
unable to secure a firm foothold on the north side
of the river, although they gained crossings at three
the

0000000000000
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Vienna admits no defeats.

ments,

Petrograd reports says the Russian advance is
closing in on Prysemgl. 2

Austrian forces lost 6,000 prisoners at Turoboin
and 5,000 at Lublin, 1

A Geéerman force of 80,000 men it is reported has
been rushed into Belglum within past 24 hours.

Germans reported to be’ fortifying Brussels and
repairing forts at Namur.

Capture of Vishegrad by Servians is reported.
Servian army is now approaching Saravejo, capitol of
Bosnia.

Turkey is reported to have massed an army on
the Bulgarian frontier under the command of a
German general.

Popular demonstrations in Italy have become so
violent that troops have been called out to aid the
police in suppressing rioters.

It is evident Germans have massed all their avail
able strength along the present battle line to hol
back the pursuit of Allies.

On its right flank, the Germans' position is strong
and their heavy artillery is massed upon a hill,
which rises above a big area of marshy ground.

Allies have effected several crossings over Aisne,
but are severely handicapped by flooded condition
of river. i

Maubeuge capture reported by the Germans on
September 9 was said to be still holding out on
September 11. The French War Office has never ad-
mitted its fall.

German Crown Prince's army has been compelled
to abandon its position at Varenmes and is now mov-
ing northward through rough country between the
Argonnes and Meuse.

The armies of the Allies and Germans, who have
been engaged in preliminary skirmishing since Sun-
day along the entire new battle line, with particu-
larly heavy fighting northeast of Soissons, are now
in position for pitched battle, which, if successful
for the Allies, may be the last fight on French soil.

Despite difficulties caused by heavy rains, the
Germans have placed most of their guns, and per-
haps one of the greatest artillery duels in history is
now going-on, in which 5,000 guns are believed to be
engaged.

SERVIAN ARMY RECALLED.

London, September 17.—Recall for “stragetic rea-
sons,” of the SBervian army which invaded Austria is
announcd in a despatc hreceived by the Servian Le-
gation from Nish.

GERMANS WITHDRAWN FROM OSTEND.
Ostend, September 17.—Word is received here from
Brussels that German troops had been withdrawn
from that city to reinforce army in France. Brus-
and

havé been. replaced by German naval reserves

members of the Landstrum.

GEN. VON HINDENBURG TO GO TO FRANCE.
Petrograd, September 17.—Reports from the seat
of war in Eastern Prussia indicate that the Germans
realizing the danger of withdrawing army
corps from the western front, are now
these troops Westward.

eight
returning

MORE GERMANS CAPTURED.

ing Austrians in Galicia have been captured by the |
Russian troops, 36 heavy German cannon also have
been taken. Guns bore initials of Emperor Willium.“

GERMAN REINFORCEMENTS.
Maestricht, Holland, via Amsterdam, September 17.
—One hundred regiments (about 100,000 men), of |

German infantry, and artillery forces, with 40 guns, |

a‘d ‘Wednesday.
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Dual Alliance continues to issue astigmatized state~
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Determine Feasibility of Making
Artillery Ammunition Here

BUSY EXPERIMENTING

Making This Ammunition a Delicate Task Invelving
Many Operations — Cemmission Will Act
In Executive Capacity.

(Special Correspondence.)

Sydney, C.B., September 17.—A Canadian commis-
sion, comprising Thomas Cantley, general manager of
the Npva Scotia Steel and Coal Company; Col. Ber-
tram, of Montreal; George W. Watts, Lt. Col. Lafer-
gle, and A. G. Carnegie, Toronto, has been appointed
to inquire into the feasibility of the manufacture of
shells for the Canadian and British field artillery
guns in Canada. On Tuesday last the commission
assembled -at Camp Valcartler and discussed the
matter, but the result of their findings has not so
far been made public.

Your correspondent has it on good authority that
the government has set aside two million dollars to
be used in ‘this work.

The commission acts as an executive committee
and has the power to go ahead and turn out the fin-
ished material after all the data has heen collected.

The shells will be for the eighteen pound artillery
guns used by the British and Canadian troops in the
field.

At present certain departments of the Nova Scotia
Steel Company busily engaged experimenting
on this subject, and preparing plans and specifica-
tions for tools, etc., that may be necess:
manufacture of these shells.

The manufacture of these shells is a very delicate
and intricate business, and no less than twenty-three

are

in the

ry

operations have be be performed before the finish-
ed shell is turned out and ready to enter the breech
of the foeld guns.

Experimental work along these lines is being car-
ried on in other large steel plants of Canada, and
each day data is being collected and soon, sufficient
will have been obtained to begin actual work. Mr
Cantley stated on inquiry that at the moment he
had little to say on the matter other than that his
company were making the experiments as noted

As a direct outcome of the European wur, a new

industry, or an addition to the Dominion steel plant
may be established in Sydney.

RUSSIAN ADVANCE CONTINUES.

Petrograd, September 17.—While General
and General Brusiloff are continuing their
tions against the Austrians, and their strongholds
in Galicia, a Russian army 18 proceeding west

through Poland. This army is the one that erushed

Ruzsky
opera-

are being placed at rallway construction, agriculture,

‘lumm-ring and road making.
sels; however, had not been abandoned and troops |

Hundreds have been sent to Turkestan, where the
Government is establishing a modern drainage sys-
tem.

ANOTHER MOVE FOR PEACE.
Berlin, via Amsterdam, September 17.—Informal

representations have been muade through diplomatic
~hannels to Emperor William as to whether Germany

would accept another offer of mediation by the Un-

into negotiations that would threaten territorial in-

Petrograd, September 17.—Official announcement | tegrity of the Empire, or weaken her commercial re-| ders.
was made at the War Office that 5,000 Germans aid- | sources. ;

RUMOR LANCASTER SUNK KRONPRINZ
WILHELM. |
New York, September 17.—An llﬁconflrmed report
says that the North German Lloyd liner Kronprinz
Wilhelm has been sunk at sea by the British cruiser|
Lancaster. 1
The report was brought by Pilot A. Nichols, of the |

passed through Liege toward France on Tuvudn_\"lug Pioncer. He stated he boarded the Lancaster
‘yesterday off Ambrose Channel and was told by .he
iLancasler's officers that they had sunk the Kron-
| prinz Wilhelm.

|
Nojyconfirmation has been secured |

the Austrian left wing at Opole and Turobin, ac-
cording to a Warsaw correspondent of the Novoe
Vremya. He says: “The German forces that en-
tered Russian Poland are steadily retiring before
the Russian advance, falling back into Silesia.”
According to the Bourse Gazette, which {8 a semi-
official newspaper, the 200,000 prisoners taken in the |
defeat of the Austrians in Galicia, are being distri-
buted to various points in the Iimpire, where they
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IRELAND'S DUTY NOW
10 SUPPORT THE EMPIRE

John Redmond, in Course of Patriotic Speech, Calls
on Countrymen to Stand Shoulder to

Shoulder in Support of Great
Britain,

London, September 17.—"The democracy of Great
Britain have kept faith with Ireland, and it i{s now
the duty of honor for Ireland to keep faith with
| them,” says John Redmond, the Irish leader, in a
i manifesto issued last night in which he calls on Irish-
men to bear their share in the war In which the
Empire Is engaged

“The Irish people,” Mr. Redmond continued, “know

and appreciate the fact fully that at last, after cen-
turies of misunderstanding, the democracy of Great
Britain have finally and irrevocably decided to trust
them and give them back their national liberties.

“By British majorities a charter of
liberty for Ireland has three times been passed by the
House of Commons and in a few hours will be the law

overwhelming

of the land. A new: era has opened In the history
of the two nations.
“During the long discussion on the Irish problem in
Parliament and on the platform, we promised the
British people that a concession of llberty would
have the same effect in Ireland as in every other part
| of the Iimpire, notably, Iin recent years, in South
Africa, that dissatisfaction would give way to friend-
"uhlp and good-will and that Ireland would heecome
| & strength instead of a weakness to the Empire,”

V

[

EMSH

HEARS THAT ADVANCE
OF ALLIES STILL GOES ON

Line of Battle is Now Seventy Miles North of Most
Advanced Position Reached by the
German Invaders.

(8pecial to The Journal of Commerce.)

General von Hindenberg has been summoned m._‘“':'l States. A reply has been sent to Washington. Washington, September 17.—News of continued
gently from Bast Prussia to take command of an | Though the contents of the reply have not been | advance of French and English troops toward the
army division against the Allies in the western hnt-l"fﬂde pumm_' it 1s reported semi-officlally that ““" new German line of defence was reported to the
tle area. Emperor pointed out that Germany has not sought | ['rench Embassy to-day from War Office at Bor-

war, and that it would place no obstacles in the way deaux, and confirmed earlier reports that battle now
of peace, but would under no circumstances enter: begun is at least seventy miles to the north of the

‘must advanced position reached by the German Inva-
Dispatch reads:

“On September 14th and 15th, the rear of the
enemy was forced to encounter the advance guard of
our army. Other German troops reinforced the ene-
mies rear-guard and they were compelled to accept
battle along the entire front. In many places they
were strongly posted. French advance guard is fam-
liar with country about Noyon. .

“Allies are on the high hills on north of Vic-Sur-
Naisne, Soissons, and Laon and on high hillg of north
of France. They also are on a line north of the vil-
lage situated on west of the Argonné Mountains. T
line continues over the Argonne Mountains from the
This latter place has been evacii-

north of Varennes.

who AR = . 2 ated by the enemy who have reached the River Meuse
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Counsel for American Assoc tﬁﬁ ’of _Mnﬁriﬁ Mates
and Pilots, Expressés Opinion that American

Mariners Will Ultimately 'cm‘lt-— Ques-
tions Still to be Settled. %

That the 'law admitting foreign-built steamers to
American registry will ultimately redound to the
benefit of the American masters and officers was
the: opinion expressed in the coursé of an interview
with the New York Journal of Commerce by Arthur
G. Stiles, counsel for Harbor No. 1 of the American
Association of Masters, Mates and Pilots.

Since the proclamation of Presidemt Wilson re-
scinding the navigation laws of the country for a
period of seven years, so that foreign steamship
owners who would change the registry of their boats
need not be forced ta put new men in charge of
their property, several of the seamen's associations
have been preparing plans to vigorously oppose the
change in manning laws, contemplating, it is report-
ed, legal proceedings so as to enjoin the Government
officials from permitting vessels flying the American |

CANADIAN SERVICE

Bouthampton. Montreal,
Sept. 23........ABCANIA . Oct. 10

ﬁemen call Plymouth eastbound. Rates, Ascan-
fa, Cabin (II), esatbound $57.70 up; westbound $47.50
up. Third class, eastbound, $35.25; westbound $35.00.

THE ROBERT REFORD CO, LIMITED.

General Agents, 20 Hospital Street. Steerage Branch,
488 St. James Street. Uptown Agency, 530 St
Catherine St. West.

GLASGOW PASSENGER AND FREIGHT flag from leaving ports with foreign officers.

SERVICE. This opposition has not had the support of the |

From Glasgow. From Montreal- | . observant members of the associations Who

Sept. 19.. \LETITIA... ... «c0 «ss +220ct | have been prone to look ahead and who believe that

Sept. 26...00000. . CASSANDRA .. ... oae +.:0CE the increase in tonnage of American shipping will

Oct. 10 ..........ATHENIA... s aele wagee Oct. 24| irnish more opportunities for American shipmasters

Passenger Rates—Cabin (II) Eastbound $57.50 UP.| 454 officers than hitherto.
Westbound $47.50 up. Third-class, eastbound 'md1 When a protest was made to the Department of
westbound, $36.25. | Commerce a Government official said:

“It must be borne in mind that the foreign otflcers‘
| are not taking positions that heretofore have been |
| held by Americans and that therefore the American
,; citizens are not losing anything by the relaxing of the

For all information apply to |
THE ROBERT REFORD CO, LIMITED. |
General Agents, 20 Hospital Street. Steerage Branch,
488 St. James Street. Uptown Agency, 530 St

Catherine St West. | navigation laws.

| warm. x

New. Moon.—September 19.

First Quarter.—September 26.
Full Moon.—Qctober 4.

Sun risés 539 a.m., sets 610 p.m.

High Water at Québec To-Morrow.
4.43 am.—Rise, 15,3 Ju_e':-
6.07 p.m.—Rise, 14.8 feet.

Weather Forecast.
Lower Lakes and Georglan Bay—Moderaté winds;
fine and warm.- b
Ottawa Valley and Upper St. Lawrence.—Fine and

Lower St, Lawrence and Gulf and Maritime—Light
to moderate winds; fine and warm.
Superior.—Moderate winds, fair and a little cqoler.
Manitoba.—Fair and ‘cool.
Saskatchewan.—Mostly fair and cool, but some local
showers,

Alberta.—Cool, with'showers in some localities.
Northern New Emngland.—Fair Thursday and Fri-
day.

CANADA STEAMSHIP LINES, LIMITED.

(Operating Department Freight Steamers.)

“On the other hand, under the provisions of the|
President's order, many vessels will come under Am- |
| erican registry and thus all the American merchant |
| marine will be greatly increased. It is true’'that for
| the first two years the law will not work to the ud-l
| vantage of the American licensed officer, but arLer’
September 4, 1916, all vacancies on such vessels will |
to be filled by Further- |

more, all positions on newly registered steamers will
filled by |
| and unless the various officers on British boats, now |
in nearly all cases members of the British naval re-
care to relinquish their British ciilzcnshlp,!
will’ be forced to employ American maslersj
mates.” ‘\

| have American citizens.

o~
S

] = N
¥ DELIGHTFUL WATER TRIPS H

Delightful Water Trips

have to be Americans after seven years,

| serve,
| lines

and

While to a certain extent subscribing to the above |
Mr. Stiles stated that there
; factors in the rescinding of the navigation laws mati
| are still to be settled.

“The Department of Commerce has not announced |
| its plan of keeping the record of foreign ntﬂrersf
| serving on newly registered steamers. It is the de- |
| sire of the association that instead of giving a license |
ftn such masters and offcers the Department give
| them a permit to operate a certain steamer until Lhe‘
| expiration of the seven-year limit. Fhen if the mas- |
‘ter or officer has not adopted American nillzonshlpJ
| it will become necessary for the line to place Ameri-J
!icnn mariners in charge. |

“Many questions will arise in the enforcement r)t"
| the proclamation of the President, 1 understand that |
| the Department of Commerce beljeves that a rnreignl
| offcer is allowed tgp serve on any of the ships of ni
:ccrtain company. It is our contention that an nfﬁct‘rJ
serve only on the steamer with which he was |

VISIT THE CAMP AT

VALCARTIER

Steamer leaves Nightly 7,00 p.m.. connecting at
Quebec with trains direct to the Camp.

opinion, were several t

Also the Famous

SAGUENAY RIVER

Steamer leaves Quebec Tuesday, Wednesday,
Friday and Saturday, §.00 a.m.

SPECIAL LOW RATES.

Ticket Office—9-11 Victoria Square

| can

o *00 9060006006000 connected at the time of the registry. This associa-
:: tion objected to the inclusion of the ‘coastwise pro-
b Th Ch rter M k vision which was inserted in the bill prior to its pas-
: = a ar et sage, and while the opinion of a majority of the
p N 00000000005000000000000 members is that the President has done them a deep

(Exclusive Leased Wire to The Journal of Commaerss.) | injustice, I personally think that with a greater mer-
v o | chant marine the American ship-officer will ultimate-
Neow Xoek, September 17.— Im.”prmg (I:onttinues ’w i ly have more opportunities for employment. As to
2:;;:‘:]1:;:1?“!&;,“:::;'9fm;;w,‘:;‘:ycl:rﬂ:t;r:::‘ the proposed plan.to enjoin the Government, "I feel
closed for grain, six of which were for oats for xhn-i that such an action has not a leg to stand on.
French Government for army purposes, and three |
boats were taken for coal to the Mediterranean. Ad»‘I
ditional freights offer steadily in several of the|

EXPECT BIG BUSINESS

sources is limited. Rates are steady to firm in all| Few Signs of War B""_ Pessimism in. St. Johnj
trades, although tonnage is fairly plentiful, and Where Activity Promises Well For Winter.
freely tendéred for charter, and the variations dur-
ing the past few days have been slight.

The prevailing demand for tonnage is confined
almost wholly to boats in position to give September
or early October delivery at the loading ports, and
there is but little inquiry in any of the trades for
tonnage for later than October loading.

The sailing vessel market remains quiet and un-
interesting. There is some improvement in the gen-
eral demand for vessels, and no quotable changes in
rates.

The supply of unchartered vessels is greatly in
excess of the Hmited requirements of charterers.

Charters—Grain: Norweglan steamer Drot, 18,000
quarters,. from Baltimore to Bergen, at or, about 4s
prompt.

British steamer Hollington, 35,000 quarters, oats,
from Baltimore to Bordeaux, or St, Nazaire, 2s 2d,
prompt.

British steamer Gascony, 25,000 quarters oats, from
Batliore to Bordeauxs, 2s 3d, prompt.

British steamer Hohaesfleld, 30,000 quarters oats,
from Baltimore to picked ports United Kingdom, 1s
$d, option, French Atlantic ports, 2s 1%4d, prompt.

British steamer Maylands, 32,000 quarters oats,
same.

British steamer Ventura De Larrinaga, 26,000
quarters osts, same.

i British steamer Baron Ogilvy, 38,000 quarters oats,
from Baltimore, or Newport News, to French Atlan-
‘tic ports, 2s 2%d, prompt.

Danish steamer Kronberg, 24,000 quarters, from
the Guif to Christiania, 4s 3d, prompt,
Danish st Urani

is

8t. John, N.B, September 17.—The dominant feel-
ing among business men and manufacturers here is
that the business situation calls for the fullest dis-
play of a spirit of optimism on thir part. Nothing |
is to be gained by a manifestation »f pessimism, nuri
do the circumstances warrant it. Thanks to (he:
PBritish navy, all our ports are open, and all the ocean |
lanes between Canada and the rest of the wurld,l

with the exception of the countries that Britain l

is |
at war with, are available for traffic without inter-
ruption. As the war progresses toward a finish the
capacity of the overseas freight lines will be taxed
to thelr limit in the carriage of grain and other food-
stuffs. Lumber will also be necessary in the rehuild-
ing of the shattered citles and in the development
of the arts of peace which is bound to fellow the
| cessation of hostilities. Again, many industrial‘lines
which hive hithefto been followed by Germany and
Austria, are likely to be transferred to fireat Britain
and to Canada, so that, while there may be a:little
apprehension at present, the outlook is far from be-
ing a discouraging one. So far as St. John is con-
cerned, it is expected thata large grdin business will
be done here during the coming winter. The potato
shipments which the provincial government is to
forward to Great Britain, will be sent through the
port of St. John, and doubtless there will be other
large shipments of agricultural produets from New |
Brunswick. Taking everything into consideration,
the outlook is one to bé viewed with the greates' op-
timism.

¥ 8. 12,000

barrels refined from New York or Philadelphia to PHILADELPHIA AND READING.

Copenhagen, pt. prompt. New York, S ber 17.—Presid Voorhees, of
,Coal—Norwegian steamer Rags, 2,297 tonms, from the Philadelphia and Reading Railway Company,

Baltimore to the Rlver'l’_l;u. Pp.t., prompt. says in the annual report that the company's surplus

British ‘steamer Harpagus, 3,672 tons, from Nor-
folk to the Mediterranean, p.t., prompt.
Italian steamer Veniero, 3,308 tons, from Virginia

decreased from $11,560,085 on  June 380th, 1813, to
$8,426,178 on June 30th last,
The funded indebtedness upon the company's pro-

‘of Gaspe.

ANTICOSTI: —

Location of steamers at 6.20-p.m., Sept. 16th, 1914.
®anadian—Arrived Fort William 4 p.m. 15th.
Acadian—Arrived Toronto 6.45 a.m. to-day.
Hamiltonian—Port Colborne,

Calgarian—Down Port Huron 3 a.m. to-day.
Fordonian—Port Colborne.

D. A. Gordon—Up Port Huron 7.10 a.m. to-day.
Glenellah—St. Lawrence River, eastbound for Mont-
real,

Dundee—Left Kingston 4 p.m. 15th for Montreal.

Dunelm—Down Port Huron 12.40 a.m. to-day.

Strathcona—Arrived Port Colborne midnight last
night.

Donnacona-—Left Fort William 7 a.m. to-day.

C. A. Jaques—Arrived Port Colborne midnight last
night.

A. E. Ames—Due up Kingston for Port Colborne.

H. M. Pellatt—Left Montreal 11 am. to-day for
Port Colborne. . .

J. H. Plummer—Left Montreal noon to-day for Port
Colborne.

Rosedale—Left Montreal 11 a.m. to-day for Port
Colborne.

Neepawah—Left
Colborne.

Beaverton—Arrived Cleveland .2 p.m. to-day.

Tagona—Left Port Colborne 1 a.n. to-day for Tor-
onto.

Kenora<-Due Fort William.

Arabian—Due up Kingston for Port Colborne:

Ionic—Arrived Montreal noon to-day.

Bulk Freighters.

W. Grant Morden—Due to-leave Port Arthur to-
night for Port Colborne.

Emperor—Port Colborne. ~

Midland Prince—Left Port Arthur 3 p.m. for Port
Colborne 15th.

Midland King—Arrived Fort Willlam 7 p.m. 15th.

Martian—Fort William. 4

Emp. Ft. Wm.—Due Port Colborne.

Emp. Midland—Left Fort William 9.30 p.m. 15th.

Winona—Due Lorain to-night.

Stadacona—Due up Boo early this morning. for
Superior.

Scottish Hero—Due up Soo to-night.

Turret Court—Up Port Colborne 10 p.m. 15th for
Erie.

Turret Cape—Due Port Colborne.

Turret Crown—Down Port Huron 2.30 a.m. to-day.

A. BE. McKinstry—Up Kingston 9 p.m. 15th for
Thorold. i

Renvoyle'-Due up Quebec to-night for Anticosti.

Saskatoon—(15th report wrong)—Leaves Montreal
to-night,, westbbund,

Mapleton—Ellis Bay. !

Haddington—Arrived Quebec a.m. to-day.

Valcartier—Fort William, loading.

Belleville—Montreal. \

City of Ottawa—Left Montreal 8 p.m. last night for
Toronto.

Montreal 6 a.m. 15th for Port

2

SIGNAL SERVICE.

(Department of Marine and Fisheries.)
Shipping Report 8.30 a.m., Montreal, Sept. 17th, 1914.
Crane Island( 33—Smoky, southwest. In 1.30 a.m.

Sticklestad. . Out yesterday 8.30 p.m. Renvoyle. Out
2.45 a.m. Gaspesien, 6.20 a.m. Savoy.
I/¥slet, 40—Foggy, calm.
Cape Salmon, 81—Smoky, calm.
Father Point, 157—Smoky, calm.
yacht. In yesterday 9.00 p.m. Georgetown.
a.m. Kromprins Olav, 5.30 a.m. Imatica.
Matane, 200—Smoky, calm.
Cape Chatte, 234—Smoky, calm.
‘Martin: River,' 260—Clear, calm.
terday Dwyer.
C. Magdalen, 294—Clear, south.

In 5.30 a.m. Olaf.
In 4.60 a.m, steam
Out 3.00

In 6.30 p.m. yes-

Out 5.00,a.m. Lacfy
In 6.30 p.m, yesterday Glendene.

Fame Point, 325—Clear, calm.  Out 4,00’ p.m. yes-
terday Waccamaw, 11.30 p.m. Storstad and Maskin-
onge.

Cape Rosier, 349—Clear, north.

P. Maquereau—Clear, northeast.

P. Escuminac—Clear, northeast,

West Point, 332—Clear, north.
Ellis Bay—Mapleton at wharf.
8. W. Point, 360—Clear, northeast.
South Point, 415—Clear, northeast.
Heath Point, 4383—Clear, northeast.

= P

War. is Having Serious Effect’ on Construct

.- of Peace—=—All Efforts Bent to Complete War
Vessels in British Shipyards. »

Shipping Illustrated, on the construction of mer-
cantile vessels in Great Britain.  On the outbreak
of hostilities, British builders were asked by the Ad-

ls.  Sh

the ion of war

little mer work is p at the present
time. British lders and
contracted for ship plates, ingot steel shafting, and
other forgings, also steel castings, tubes, etci, with
German manufacturers, are placed in a very diffi-
cut position, as in order to get material in Great
Britain, they will have to wait some considerable
time, and will hive to pay a much higher price than
had been agreed upon with  the German manufac-
turers. In the case of shafting the price is nearly
twice as much as the German contract prices; in
fact, ever since' dumping commenced the German
prices have, so far as engine material concerned,
béen about half those of the British, and the British
prices only covered a very small margin of profit,
and in some cases the quotations were practically
at cost. The same applies to boiler plates and, to
some extent, ordinary steel plates, but there has not
been quite the same difference between the relative
prices. There is no doubt, however, that British
manufacturers have had such an experience of
dumping during the past few years that they will
be very careful as to the prices they accept. It is
believed in some quarters that the financial condition
of -Germany after the war will be such that she will
be unable to continue the dumping which has been
such a serious thing for British steel and forge mak-
ers in the past. Whatever happens, however, as a
result of the war, there is no doubt that the cost of
shipbuilding will show a material increase on prices
current recently, while the dellvery of vessels now
under construction will be delayed. The unfortun-
ate part of it from the American point of view is
that the few orders for American-owned boats which
were hanging fire in the United Kingdom before the
outbreak of hostilities will now have to be placed
at higher prices.

Setting aside losses in war, British naval strength
in relation to Germany is likely to go on increasing
as long as the war lasts. There are two enormous
hattleships completing on the Tyne for Chile, armed
with ten 14-inch gurns apiece, and no doubt the Ad-
miralty has its eye on them. So far as the usual
sources of information go, Germany is building only
one capital ship for foreign account; besides a few
light cruisers and destrovers. Tn the ordinary course
the four “Queen Elizabeths,” with their formidable
batteries of 15-inch guns, were not due to be ready
until next spring, but they will doubtless be com-'
pleted for service before the end of the year. Strenu-
us. efforts are..being made to get ready the large
ich of lizht cruieers now on the slips, particularly
the light 29-knot ‘“destroyers of destroyers,” which
will be particularly useful in the sort of guerilla
warfare that the German Navy is most likely to
fayor. Germany will, no doubt, strain’ her sinews
to the utmost, but Great Britain has a great advan-
tage over her in ships under construction. .When the
last of the “Koenigs” is finished (which should be at
the end of this month) she will have seventeen
Dreadnoughts in commission. But she will have on
the stocks only the “Ersatz Worth,” commenced at
Schichau, Danzig, in ‘April, 1913; the “Ersatz Kaiser
Friedrich IIL”, laid down at Wilhelmhaven only a
few weeks since; and a battle-cruiser, as yet only
indicated by the initial “T,” laid down. at Kiel, in
May, 1913. Try, therefore, as she may, Germany
cannot add more than two battleships to her navy in
the next six months, whereas, including
Chilean ships, Great Britaln can add six.

the two

Belle Isle, 734—Cloudy, northeast, 6 bergs.

Quebec to Montreal.
Longue Pointe, 5—Light fog, calm.
Prefontaine.
Vercheres, 19—Clear, southwest. In 8.20 a.m. Sague-
nay.
Sorel, 39—Foggy, south.
Three Rivers, 71—Hazy, light southwest.
12.30 a.m. Spray and tow.
can.
Batiscan, 88—Light fog, light calm.
tow anchored.
St. Jean, 946—Foggy, calm.
Grondines, 98—Foggy, calm. 1In 9.15 a.m. Hadding-
ton, 4.26 a.m. Virginia and tow.
Portneuf, 108—Foggy, calm.
St. Nicholas, 127—Clear, west.
stad. %
Bridge, 133—Clear, west.
Quebec, 139—Clear, light west. Arrived in 5.30 a.m.
Norhilda. Out 5.35 a.m. Blackheath, TLeft out 2.45
am. Savoy.

In 12.35 a.m.

Left up
Left down 8.20 a.m. Batis-

Alaska and

In 6.30 a.m. Stickle-

Waest of Montreal.
Lachine, 8—Clear, west.
ellah, 8.45 a.m. Nicaragua,
Cornwall, 62—Clear, calm. Eastward yesterday 9.16
pan. Wallace, 8.26 p.m. Belleville.
Galops Canal, 99—Clear, calm.
Steelton.
Port Dalhousie,
Ke nor.
Port Colborne, 321—Eastward midni
7.00 am. Dunelm.
pm. Glenmount,
Carleton.
Bault Ste' Marle, 820—Clear, Southeast.

Eastward 2.50 a.m. Glen-

Eastward 4.30 a.m.

298—Eastward yesterday 4.25 p.m.

ght Fordenian,
Yesterday 2.20 p.m. Easton, 3.20
5.20 p.m. Hamiltonian, 9.00 pm,

Point, Amour, 673—Cloudy, strong east, 4 bergs.

to West Coast of Italy, p.L. prompt. " | perty, was Increased $46,000 due almost entirely to

Eastwa,
7.00 p.m. yesterday Westmount, ”

_ British: isteamer Westlands, 2,001 tons, from Bai-
prompt.
v , ‘from ~Bal-
-t "October,
720 tons, fm’?hﬂl-

the P’hl}u‘lelphh Subway.
There had been expended on the work at Wayne
Junctfon to June 80th, 1914, $1,119,238,

| STEAMSHIP - ARRIVALS.

New York, Séptember 17.—The Greek Liner Athen-
ia from Pireius and Patros, arrived with 75 first cab-
in, 132 second cabin and 106 steerage passengers,

British steamer:Suruga from Tloilo June 25, Singa-
pore July 12, Porti8ald August 13, arrived via Boston
with mereharidise to Barber and Company. :
{ "% | mne Norweglon steamer Hermod, from Reykjavek,

" N arkivea with merchandise to. Bennett Hovslef and
17.—Maj i Company. "z 4 ;
¥ :’:"??1::!:3: Pilot of Hefmod reports British crulsers. Sutfolk,
Biock of record September Laneaster and Essex  patrolling waters near Am-
brosé | Light: G )

[EADING COMPANY. 4
mb.g l1.—'1'h§ Reading Com-
regulAr Quarteérly dividend of 2

v

ron Prinz Willelm, which s reported to have been sent to the bottom by the British
7 2 S ALt ? _gastor. | 2

oruiser Lan-

len of
The war is having a very serious effect, says

miralty to co-opérate with them in order to expedite
? readily
agreed to this, with the result that comparatively

who had’

Leave
11.30 pm.

| Gotng Sept. 16, 18
Golng Sept. 17, 19

Lv. Windsor

4% *Dally,

ing Hall, Windsor

| Lv. MONTREAL.

9

* . Return fimit,.

{ Ar. CHICAGO .. ..,

via Belleville, Trenton, Brighton,
Newcastle, Bowmanville, Oshawa, Whitby.
Windsor St. 8.45 a.m.

Sy '!l‘k.n’ 'ﬂ'f'm%&ou P,

‘OTTAWA,

vsoas

e T} 7
bl S AP et

September 21, 1914,

Street 17.65 a.m., §8.80 a.m,

. . 88 » 19.05 am
.45 a.m.,, 14.00 p.m., §7.40 pm., #9.00 p.m., :
Lv. Place Viger *8,00 am,, ] ’

*9.45 p.m,

1 Saturday only,

- Dorval Race Track
Until ‘8eptember 21,
Lv. Windsor Street 1.00 pm., 1.30 p.m.,, 2.
Return after last race.
Single 15c,
Lunchebn can be had at L

00 p.my

Return 25¢.

unch Counter and Dip,

St. ‘Station,

. CHICAGO EXPRESS

TORONTO—DETROIT—CH ICAGO.

The
R Canadian No. 21
.. 845 a.m. 1000 pm,
7.45 am. 9.05 pm.

Lake Ontario Shore Line

to Toronto
Colborne, Port Hope,
Leave

TICKET OFFICES:
141-143 St. James Street
Windeor Hotel. Place Viger and Wi

Phone Main 8123y
ndsor Street Statieny

GRAND

Leaves Montreal

partment Sleeping

formation may be h.

a.m., Detroit 1.45 p.

Going September 18, 19; returning September 21,

—_—

RAILWAY
SYSTEM

TRUNK

DOUBLE TRACK ALL THE WAY

Montreal--Toronto--Chicago
INTERNATIONAL LIMITED.
Canada's Train of Superior Service.
Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.m,
Detroit 9.56 p.m., Chicago 8.00 a.m., dnily.
IMPROVED NIGHT SERVICE.

11.00 p.m., arrives Toronto 7.
m., Chicago .40 pm. (I
Car Montreal to Toronto

EXHIBITION
OTTAWA,

Going 'Sept. 17, 19 ¢t euo ve o0 e oo 0o os .t .. $4.50
Going September 18 .. .. .. vv o4 o0 4u .. . $3.35
Return limit, September 21, 1014

. VALCARTIER MILITARY CAMP.
Montreal to Quebec and Return ... ,. . $4.00

TABLE CHANGES.

TIME
A change of time will be made September 20th,
Time tables containing full particulars and all in-

ad on application to age

ts.

the British Army is

in what district of t
ment to which their

tween two and three
scene a picturesque

sight is the pontoon

after construction.

Quebec,
The return.rate to

the bonds are to be

in hand.

to have 920,000,000

idea of the marshalling of troops on the fic
and, in this case, of the various regiment

the staff is within half a mile of the Railway
and those desiring to visit friends should enqiir

is along the Jacques
miles and back from .the river to a d

running east and west and north and south !
ments of cavalry, artillery, engineers and inf
each regiment in a distinctive garb, enahl
tor to form an opinion of what prevails 1
are encamped omn the battlefield.

here between 300 and 400 feet wide,
hours and across which the cavalry and th
artillery and forage waggons crossed |

each regiment is also worthy of a visit, ¢
cleanliness of the whole camp is remarked
ing incinerators at regular intervals in w!
is burned, so that the whole camp presents
appearance as a well kept street in the city
out the camp the accent of the Cockney, the
the Highlamder, the Brogue of the Son of the
Isle and the Soft Patois of the French-Can:
heard on every side.
place on Sunday next, and there are now
men in the field, will afford such a scene as
hitherto been witnessed in Canada.

New York, September 17.—The Union Pa
made application to the Missouri Public Servi 4
mission for approval 8f an issue of §31,848,800 tirst
lfen 4 per cent. bonds to be floated at par.

ing merely an inter-company matter
eral expenditures from 1910 and impr

As the Union Pacitic has between $75,
$86,000,000 cash on hand, .chiefly as a rest
sale of Southern Pacific stock, the compan
4% no hurry to dispose of its bends:

122 St. James St. cor. St. Francoly Xavly

CITY —Phone Main 11j

TICKE?Y Windsor Hotel Uptowa 113}

OFFICES: Bonaventure Statin+ a8

VALCARTIER CAMP.
Excursion to Quebec.

Excursion tickets will be on sale by C. P. R. to-mor-
row and Saturddy, and tickets are good r return
until Monday. A visitor to the camp & a good

d of war

»f which

The hes ers of

comprised.

tion

there

regi-
e camp

most 8ix

he camp the location of
friends are attached.
Cartier River for

e of be-

hole

miles. The tents give tht
appearance and alons |

1 men
An teresting

bridge across the rive

buil

r

The Commisariat Dej T
ile the

here be-
h refuse

1s nice an
Through-
poric of

Emerald

The review which is to take
over 30,000

The excellent train service of the C. P. R. vill «'n-'
able excursionists to get back to Montreal on Sunday
evening, as the train advertised to leave the camp at

4.00 p.m. will connect with the 5.00 pm. train from

Quebee is $4.00.

UNION ‘PACIFIC WILL NOT

HURRY ITS BOND 1SSUE:
cific ha$
ce Com-

None of
sold at this time, the issué be-
to cover gen

ovements 0¥

000,000 and
a1t of the
y will be
It is prop

of the ‘issue /in British pound$

in’ dollars:

e d

g #nd the r

Return lmit, Septemy ¢

e the natf-million do
& sonday another large sAle,

n the thirty-four realty
: This was the pW

Land Company,

34 known as Nos.

s gux Trembles, ;
‘ . ;u t0 193, 196, 197, 206 to 243,
3 297 to 320, 322 to 324, 326 to 387,

18, 521 to 644,

to 1059, 1061
1316, 1218 to 1220, 1222 to 1283,

to

1348 to 1409 and
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Maz Periman
ward, me
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000.
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he Sheriff of M
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streets, for $20,000-
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1286, 1288 to
lot 1412 parish of ?omu ‘-,ux by

261 to 286

sold to Bernard Josephson lot 93!
asuring 40 feet by 73 !oct with
in Cadieux. street, for |

ontreal sold to Leon Payette, he
ish of Montreal, measuring 84
ith the buildings, bounded by Villenne
treets and St. Catherine read, for

rmisdas T. Lapointe purchased from Gilbert C
Mary ward, measuring 47 feet b
ldings on Plessis and De Salab

Molsons Bank, Ltd., sold to Joseph A. Joly lots

§ Cote St. Louis, Laurier ward, with

15-16 and 1
buildings belonging to the vendor for the sum of 4
¢8. The property is on Bernard avenue and F

avenue, respectively.
The remaining sale:

000,

—e

FAE HAZARDS COMMITTEE

s were for sums of less than $

SUBMIT RULES ON MATERI

At Mesting in New York Fireproof and Fire-re:
Materials are Defined and Report

| Considered.

(Exclusive Leased Wire to The Journal of Commer

New York, September 17.—A meeting of the I
Hazards Committee of the Industrial Board was I
to-day. The following proposed rules defining f
proof and fire-resisting materials were submit

for final consideration and revision.

In what classes of buildings less than five sto:
in height shall fire escapes not be accepted as
quired means of exit? (Section 97B, sub-division

In what bulldings over five stories in height s
fire escapes be accepted as required means of e:

(Bection 79B, sub-division 1).

In what buildings, or class of buildings, five sto
or less in height, shall stairways, serving as requi
means of exit, be required to be inclosed in fire-
gisting partitions? (Section 79B, sub-division 23,

Under what conditions shall there be allowed an
crease in the number of occupants a floor to a nu
ber not greater than at the rate of twenty pers

for
(Section 19B, sub-division 2.y

EQUITABLE TRUST.

every eighteen inches of width

of stalrw,

New York, September 17.—Equitable Trust decl
ed regular six per cent. quarterly dividend, pays
September 30 to stock of record September 21.

Real Es‘tate and

e

o

Quotations for to-day on the Montreal R

Bid.
Aberdeen Estates .. oo ve oo oo oo oo 120
Beaddin, Ltd. .. w4 e ve ee vens we ...
Bellevue Land Co. ws 4e 4a o4 oo oe 70
Beury Inv. Co. v0 vo o oo o0 ve - 97
Caledonia Realty, COM... v 40 40 0w 15
Can. Cons. Lands, Ltd. o sesseena 3
Qartier Realty v oo oo wons s wod oo
Central Park, Lachine ., .... e~ »s 100
Corporation Estates .. .. .. .. se b6
Charing Cross Co., 8 DiCicsrs “ssia-ds 10
City Central Real Estates, Com. e 16%
City Estates .. .. .. ., .. .. s se aan
Cote St. Luc R. & Inc. Co... ee oo B0
C. C. Cottrell, Ltd,, 7 p.c, Pta. cesese 14
Credit National ., ee e se ee e 120
Crystal Spring Land Co... . « b0
Daoust Realty Co. Ltd. .. ,. s oo 4B
Denis Land Co. .. ..,. .. eeee sa-ss 1B
Dorval Land, Ltd. .. .. .. se 4 o0
Drummond Realtles, Ltd. .. .. .. 100
¢ Eastmount Land Co. .. .. ., eees - 90
Falrview Land Co. ... ... . 100
Fort Realty .. .. .. .. PR S Sl U [ <
Greater Montreal Land, Com. e 174
Do, Pfd. ...... . «s 100
Highland Factory Sites, Ltd... .. LR
Improved Realties, Ltd., Ptd... .. .. « b0
K. & R. Realty Co..: .. vo dhes 16:%
Kenmore Realty Co... .. o0 70
Les Teresa Ciment, Ltee.. .. 55
Lachine Land Co. .. .. Aes oe 100
Land of Montreal .. .. .. XSRS |
Landholders Co., Ltd. .. .. .. oo se %
Lauzon Dry Dock Land, Itd... .. .. s;)
La Soclete Bivd, Ple IX. (.cevvruus o,
La Compagnie des Terres de Ciment. 4;
La Compagnie National 'de L'Est .. g0
La Compagnie Montreal Bat., N0 00
la Salle Realty ., ,. seied TRV ey
l[:?:pmxa dImmeuble Union, Lte. 55
- Pagnie Immobiliers du Canada
La Compagnie Industriel et d‘lm;n;- #
l‘blel, Thee. . S0 o Polinsy WSy Vo ey hae
e
e S
Boana R :.... Seeena 91
LUnlon as rimst .., ... ..
Kesiaia gy ¥ svesaen eay
. 85
10
b, Corp:. Com.. s, et ls
Y Edmonton Western Land &
lh" Co. of Canada .., P
'retl Land & Investment Go.. . e
Extension Land Coie: .0
Botory Tandt 3ot il B

Ask
124
20(

T
10
1

|

98
100
101
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pau., §7.40 pm., *9.00 p.m.,
*8.00 a.m., *5.45 p.m.

19 s W aeas s

19.05 am,
*0.45 oy,

1 Saturday only,

rval Race Track
Until ‘8eptember 21,
itreet 1.00 pam., 1.30 p.m,,
teturn after last race.
150, Return 25¢,
be had at Lunch Counter anq Dine
or St. ‘Station.
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The
Canadian No. 21
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TICKET OFFICES:
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RAILWAY

TRUNK SYSTEM
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 Train of Superior Service.
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Chicago 8.00 a.m., dnily.
)VED NIGHT SERVICE.
al’ 11.00 p.m., arrives Toronto 7.30
p.m., Chicago £.40 pm. Clui-C
g Car Montreal to Toronto
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EXHIBITION
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18 . s o Wk We @F W A e b w3300
limit, September 21, 1914
RTIER MILITARY CAMP.
ec and Returp .. ,. . . 8400

er 18, 19; returning September 21,

IE TABLE CHANGES.

me will be made September
aining full particulars and all in-
had on application to agents.

20th,

St. James St. cor. St. Francoly Xalyt
—Phone Maln 193
Uptowa 113}

3

1dsor Hotel
1aventure Statin+ ot

\LCARTIER CAMP.

=xcursion to Quebec.

s will bé on sale by C. P. R. to-mor-

v, and tickets are good * return
\' visitor to the camp a good
d of war

alling of troops on the f
of the various regiment
ts comprised. The heady
half a mile of the Railw:uy Stat
to visit friends should enquire there
' the camp the location « he regi-
ir friends are attached.
Cartier River for
SLance

»f which

e camp

ost six
|ues

om .the river to a di
ee miles. The tents give the
e appearance and alons 1
west and north and south !
rtillery, engineers and inf
L distinctive garb, enahl
infon of what prevails »
the battlefield. An
n bridge across the river
and 400 feet wide, built
which the cavalry and ti
ge waggons crossed |
The Commisariat Dej
also worthy of a visit, v

of be-

n men

teresting

ile the

whole camp is remarked, there be-
. regular intervals in which refuse
the whole camp presents as nice an
11 kept street in the city. TI rough-
wccent of the Cockney, the poric of
» Brogue of the Son of the >merald
Patois of the French-Cauadian i
le. The review which is to take
ext, and there are now over J[l.l)iuz

has nol

vill afford such a scene us
essed in Canada.

in service of the C. P. R. will e
to get back to Montreal on Sunday
in advertised to leave the camp 8t
lect with the 5.00 pum. train from

0 Quebece is $4.00.
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smber 17.—The Union Pacific hil‘
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sr-company matter to cover 8¢
from 1910 and improvements now

000,000 a0d
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Jot 1412 parish of Pointe aux Trem=

sold to Bernard Josephson 1ot 981 St.
asuring 40 feet by 73 !“t wi the
in Cadieux street, for $29,-

ontreal sold to Leon Payette, hotel-
ish of Montreal, measuring 84 feet
ith the buildings, bounded by Villenneuve
treets and St. Catherine read, for the

jsdas T. Lapointe purchased from Gilbert Gag-
4 Mary ward, measuring 47 feet by 95.
ldings on Plessis and De Salaberry

Molsons Bank, Ltd., sold to Joseph A. Joly lots 12-

15-16 and 1
bul
448, The propel
avenue, respectively.

The remaining sale:

000,

e i

FAE HAZARDS COMMITTEE
SUBMIT RULES ON MATERIALS

§ Cote St. Louis, Laurier ward, with the
fldings belonging to the vendor for the sum of+§18,-
rty is on Bernard avenue and Park

s were for sums 6! less than $15,-

At Mesting in New York Fireproof and Fire-resisting
Materials are Defined and Report
Considered.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, September 17.—A meeting of .the Fire
Hazards Committee of the Industrial Board was held
to-day. The following proposed rules defining fire-
proof and fire-resisting materials were submitted

for final consideration

and revision.

In what classes of buildings less than five stories
in height shall fire escapes not be accepted as re-
quired means of exit? (Section 97B, sub-division 1.)

In what bulldings over five stories in height shall
fire escapes be accepted as required means of exl.t?
(Bection 79B, sub-division 1).

In what buildings, or class of buildings, five stories
or less in height, shall stairways, serving as required
means of exit, be required to be inclosed in fire-re-
gisting partitions? (Section 79B, sub-division 2.

Under what conditions shall there be allowed an in-
crease in the number of occupants a floor to a num-
ber not greater than at the rate of twenty persons

for

every eighteen inches of width

(Section 19B, sub-division 2.y

EQUITABLE TRUST.

of stalrway?

New York, September 17.—Equitable Trust declar-
ed regular six per cent. quarterly dividend, payable
September 30 to stock of record September 21.

‘Stinpson 1n their most
| “The seashore and the forest, |

recent i

and country summer
| resorts, appeal more to the city dweller during the
TR AN B

PRECERECUIY

July and August t t the pr

the

of. gain,
that & dull business fibntH was expeeted, and:.in

 present pectéd has h

month of last year.

afmount.

fects on the realty market.

ter.

realty market.

rates of interest continue fo. be high.

cent.

large margin’ of- security;

stances.

ly scrutinized this year than usual

bution of the burden of taxation.

stables and 14 sheds to cost $982,885.

1 church, 1 flat, 3 stables and 7
amounting to $131,860.

995,266.

the

‘. The real estate market during the past month may
truthfully be characterized as dull, although the re-
corded transfers show an aggregate amount of nearly
seven miltion dollars which was a slight increase over
the amount of sales recorded during the corresponding
Some of the larger transactions
are apparently. exchangéh_' which do not affect the
market either one way or the other, but there ‘are no
indications of any general lgwerlng of prices.

St. Denis ward. has usually displayed the most sc-
tivity as vegards the number of sales, but the total
amount has always been less than some of the other
wards; —this .month, however, St. Denis ward leads
both in number of registored sales and in the whole

Alpa.rt from the dullness occasioned by the vacatl}'m
season, the tightness of money and the uncertainty
as to the duration of the. war are having their ef-
This may continue for
some time but there is so little doubt here as to the
ultimate result of the war that real estate is holding
its own and is not being placed on the bargain coun-

The building permits in- August were about one-
half of the 'amount in the previous month, but it is
likely. that as soon as money .is easier building con-
struction will again be a prominent feature in the

Mortgage loan money is in good demand but-the
They vary
from six and a half to eight per cent., but the cur-
rent rate in the majority of instances is seven per
Some Trust Companies and Insurance Com-
panies are declining applications for loans at pre-
sent, and lenders generally will only lend money on a
first mortgage on a well-situated city property with a
fifty per cent.;
actual ‘cash value béing the "highest amount that
will be advanced finder ‘the most favorable circam-

of the

The city assessment roll-will probably be more close-
as there is a
growing disposition on the part of the taxpayérs to-
wards economy gnd in favor of an equitable distri-

There were 243 building permits issued in August
and the stated aggregate cost of the work is $1,114,745.
T‘hls includes 182 permits for new buildings consisting
of 166 houses, 470 dwellings, 4 stores, 1 theatre, 1 fac-
tory, 8 educational buildings, 2 office buildings, 2

There were 61 permits issued for repairs and altera~-
tions to 50 houses, 78 dwellings, 10 stores, 2 factories,
sheds,

There were 778 real estate transfers in-the Mont-
real city wards.and.in the municipalities of Maison-
neuvé, Verdun, Westmount and Outremont, recorded
at the registry offices during the month of August—
figures for which are given beélow amounting to $6,-

During the corresponding month of laQt »yea-ﬂr 855
transfers were recorded amounting to $6,842,114.

cost

Real Es‘tate and

Trust Com

panies §

Quotations for to-day on the Montreal Real Estate Exchange, Inc.,

Bid.
Aberdeen Estates .. oo ve oo oo oo oo 120
Beaddin, Ltd. .. w4 e ve ee vens we ...
Bellevue Land Co. wa ve sa o4 o0 e 70
Beury Inv. Co. v0 vo o oo o0 ve - 97
Caledonia Realty, COM... v 40 40 0w 15
Can. Cons. Lands, Ltd. ..s seuseess 3
Qartier Realty v oo oo wons s wod oo
Central Park, Lachine ., .... e~ »s 100
Corporation Estates .. .. .. .. e 6B
Charing Cross Co., 6 p.c..... PEYTRTTEE (]
City Central Real Estates, Com. e 16%
City Estates .. .. .. ., .. .. s se aan
Cote St. Luc R. & Inc. Co... «s B0
C. C. Cottrell, Ltd,, 7 p.c, Pta. cesese 14
Credit National ., ee e se ee e 120
Crystal Spring Land Co... oo 50
Daoust Realty Co. Ltd. .. ,. s oo 4B
Denis Land Co. .. ..,. .. eeee sa-ss 1B
Dorval Land, Ltd. .. .. .. se 4 o0
Drummond Realtles, Ltd. .. .. .. 100
¢ Eastmount Land Co. .. .. ., eees - 90
Falrview Land Co. ... ... . 100
Fort Realty .. .. .. . . .. 25
Greater Montreal Land, Com. e 174
Do, Pfd. ...... . <« 100
Highland Factory Sites, Ltd... .... o
Improved Realties, Ltd., Ptd.. . 50
s AL 15
K. & R. Realty Co..: .. vo dhes 6014
Kenmore Realty Co... .. o0 70
Les Teresa Ciment, Ltee.. .. el
Lachine Land Co. .. .. Aes oe « 100
Land of Montreal .. ,. ., .. o 's ot 40
Landholders Co., Ltd. .. .. .. oo ey oy
Lauzon Dry Dock Land, Ltd... .. .. 80
La Soclete Bivd, Pl TR oot P
La Compagnie des Terres de Ciument. 40
La Compagnie National 'de L'Est .. 80
La Compagnie Montreal Bat., N0 00
la Salle Realty ., ,. seied TRV ey
La Compagnie d'Immeuble Union, Lte. 55
La Compagnie Immobiliers du Canada
hc:;' STt o eV S AR R T 1|
Pagnie Industriel et d'Immeu-
bles, Ltee., .. e eV R A s Ve ke e
h::p;ma Montreal Ouest de N.
Boana S co‘.‘..:.... Senvun ’1
BURIoN 00 PRI .. i
Mnhln sy veseen ‘;
Model City Annex
Te Realty Co. .,
- Moot Deb. Corp, pra. .. -
A Mont. Deb, Corp, Comey s iy ogy
e o Edmonton Western Land &'
h'- O of Campge CopiEn i
treal r;:d % Investment Co.i ...
n Fl'qt:rymL.non ;“-ﬂd Covia- o4 vy
Mont. Laching T

Asked.
124%
200

79
104
18
6
79
107%
69
25
16
63
523%
18
123
60

6415
93
98

65/
99
9214
98
68

3

93

96%
100 -
101

41
10%

> Tnhlborgnion Bldg., pfd. .. ....

were as follows:—

Bid.
Mont. Westering Land .. .. .. .. .. eee
Montreal South Land Co., Pfd. ..., 40
B0 ©OT0 v s 0 0 o's 64t 00, 4 10
Montreal Welland Land Co. Pfd. .
DO, COM vt es 4o 55 55 on oo i0
Montreal Western Land ............ %
Mutual Bond & Realties Corp of Can. 78
National Real Est. & Inv. Co. Ltd.
Commeon .. ., eeveesemcessesnse 10
Nesbit Heights s se siee os B0
North Nontreal Land, Ltd. ......... 150
North Montreal Centre . .o 125
Notre Dame de Grace Realty Co. .. ..
Ottawa South Property Co., Ltd.
Orchard Land Co. . 100
Pointe Claire Land Co... . « 100

Quebec Land Co.
Rivermere Land .. .. .

St. Lawrence Blvd. Land of Canada 1
St, Lawrence Inv. & Trust Co. ..

Moqtus} Deb. Corp. 6 p.c.' deb....

- Trust Companies:—
Crown ... .

oo vees ATBS

b ee ee ser e 65
Riverview Land Co.... 100
Rivera Estates Co. .. ..
Rockfield Land Co. .. 4 25
Rosehill Park Realties, Ltd. ... .... ...
Security Land Co., RUg. womv.cevs... 75
Summit Realties .Co.. .. .. .. .. .. 50
St. Andrews Land Co. .. .. 1%
St. Catherine Rd. Co. ......... 9o
South Short Realty Co. .. .. . Sue
St. Paul Land Co. ... 650
St. Denis Realty Co. ... ., 75

00

85
St. Lawrence Heights Ltd. .... oo kg
Bt. Regls Park ...iccocoeeenn. 95
Transportation, Pfd... .. .. .. . i
Calon Len®: €0 v Tk ive. oo o0 oo £
Viewbank Realties, Ltd. .. .. ve. %
‘Wentworth Raalty .. .. .. .. 140
West End Land Co, Ltd. e i 65
‘Westbourne Realty Co. .... .... .. .. 7§
‘Windsor Arcade, Ltd., 7 per cent. with
100 per cent. bonus ... ... ...... iy
Borids: —
Alex. Bldg. 7 pe rcent. sec. mtg. bhonds,
with 50 per. cent, bonds co. bonds . 7§
Arena Gardens, Toronto, 6 p.c. bonds .,
Caledonia. Realtiea’ Co., Lid., 6 p.c. %
City R. and Inv. Co. bond .. .. .. 80%
City Central Real Esta‘e .. .. .. ...
Mar®il Trust Gold Bond .. .. e

Asked.
85
5814
19
79
20
80
95

123
8414
166
133
102
170
125
125
178
70
113%
80
27
80
70
9%
50
35
690

133

S6%

named,

rates.”

insurance

B - 3 - :
CAE R ew vork, September 17.—At the request
ssue ot‘the Chamber of C . on i

ments during the European war the American
stitute of Marine Underwgiters has prepared the
lowing schedule of app 3
f The rates givep, it was stated, were for|
information only, and mo_ underwriter 1s bound to
either insure against

land and Scotland north of Dover in b
sels (except Germany and Austria), and neutrals,
while for the same voyage 2 per cent. is quoted on
American bottoms, 3
China and Japan via. Suez in belligerent steamers.
It will be noted that throughout the list, which Is
the first of its kind to be published, that rates have
been reduced considerably from the level in effect
shortly after the war began:

The following are the approximate rates of pre-
mium current' during the wek ending September 19
for. war risks insurance upon exports of general mer-
chandise (excludimg contraband and conditional ton-
traband goods) from New ‘¥ork, Boston,

fol
timate rates for wu‘#

“; risks or charge the Tates |

Five per cent. is quoted '!orr the east coast of Eng~

t ves-

convictio

the i

roplitan Lt e Sh
% .:insurance is Bettering

Raaine _ Economi
‘ The Metropolitan Life, In its Telations

blie, {& in a class by itself.
and 1

by any company doing a life

with the

The things it does
e able wonder at what
mext. It has made the greatest discovery

insurance

.8nd it not only has the courage of fts
ie n§, but the ability and the inclination to
fcarry. to successful performance its varled purpose,

The discovery it has made, in effect, amounts to

Five pér cent. is also asked for

Philadel-

x The views of underwriters are so divergent that
it is not practicable to quote anything as “current |

I35 INGURANCE COMPANY |
SENDS MORE FUNDS O NEW YOBK

Zurich Company First Foreign Company to Increase
Funds in U. 8. by Remittance from the
Other Side Since War Started.

(Exclusive Leased Wire to The Journal of Commerce.) ‘

New York, September 17.—General Manager Hnr-{ "
old W. Letton, of the United States branch of the WE HAVE some very fine

|
|

General Accident and Liability Company of Zurich, |
Switzerland, has received from the home office, funds
aggregating $250,000, to increase the surplus to §1,-
000,000. ' This is the first foreign company to in-|
crease its funds here by remittance from the other
side since the war started.

The Zurich i8 on ‘of the largest casualty insurance |
companies in the world.
be followed by remittances from the home offices of
other foreign companies to increase surpluses. i

It is expected that this will |

|

——

GOST OF ADMINISTERING WORKMENS
COMPENGATION INSURANCE Heavy

State Insurance C i

of M hoiette
Complains Bitterly in Annual Report.
(Exclusive Leased Wire to The Journal of C ce)

It sees in the business a field wi

that the business of life Insurance is
nuteonﬂnod Within the hidebound limits of collect-
ing Mﬂ_ﬂ_m and paying the just dues and demands
thereof,
zon, filled with opportunity for economic betterment,
and awalting intelligent cultivation to yvield a har-
vest of uhexampled service in the service of the com-
mon weal.

thout hori-

It 'was only last month that we had the privilege

of'rgh;lng‘s short account of the opening ceremonlies
in gonnection with the sanatorium on Mount McGre-
Gregor, New York, and sincé then the Metropolitan
has undertaken two other details, each epoch-mak-
Ing in iteslf, and absolutely revolutionary in the busi-

Mr. W,
few days.

after

7 g

et LEREATE

Mr. Hugh Sutherland has' beed in fowd from ‘Win- |
nipeg during the past week. gt X e ;

Mr. Percy Mathias returned to the city last Friday,

i ¢

e

J. Inglis is at the Chateau Frontenac for a

low.

Among
in New Y
F. W. Jey

Mr. T.J
Lake, Ste

Memphremagog.

Mr. Harry Budden, who spent the summer at his
cottage at Cacouna, has returned to the city.

Professor Belier,
his family

‘ork during the past weak have been:' Mr,

Hayes, Mr.

g the at Brae,” Lake

Westmount, has returned with
from spending the summer at their bunga-

x © \
the Montreal guests at.the: Hotel McAlpin

Pheott, Mr. Bugene ‘8. Coler, Mr.Jas. O. K,
A. Pruneau,

- Rutherford has come in to town from Trout
Agathe, where he spent the summer.

and office end of work
Agreement to start any time before Oc

76 |
Enough cash required to make a fair agreement. No
s for particulars, Geo.
North Bay, Ont.

agents need answer. Addr
W. Hawthorne, Mgr. Clifford's

real estate valued $25,000
244 St. Catherine East. [ast

7279.

(Young or middle age).

tober first.

SUM OF $7,000 TO $10,000 ON FIRST MORTGAGE |

Address Dr. Handfield, |
| commission,

ronto, Ont,

FOR S8ALE OR EXCHANGE.

KINDLING WOOD FOR

Tk
$2.26; Cut Hardwood, §3 4
load. “Molascuit” for horses. J. C.
402 Willlam Street. Tel. Maln 452.

AlcDiarmid, ‘

BUSINESS PREMISES TO LET.

Windsor Arcade Building
Catherine streets, and
Bleury street. For further
let, apply The Crown Trust
James street.” Main 7990

Compan

offices, show rooms, in the
corner of Peel and St.
utham Building,
particulars and book- | SUMMER BOARD—Fairmount House has & few va-
cancles; good rooms and board, plenty of shade,
convenient to Post Office and Lake:; young ladies

128

y, 146 St.

| BURNSIDE PLACE, 34 AND 36, CORNER McGILL
condition,
one at $20, and the

College—Two stores, in good
immediately, at cheap prices:

other at $30. Apply East 1983

to let;

BUSINE

| BURNSIDE PLACE, 38, COR. McGILL COLLEGE.—
Store in good condition to let immediately at cheap

Apply East 1983.

price, $30.00,

Jow rental to good tenants. Apply James

Janitor, Heécla Building, on premises, 45 Cote street,

or 8. E. Lichtenhein, 173 Common street.

FLAT FOR LIGHT MANUFACTURING,

Baggerley,

CORNER. PARK

AND BERNARD—S
new store, cement cellar, heated, water ta
for any kind of business
'Phone St. Louis 5788.

E

Apply 2481 Park Avenue.
rening, Rockland 639.

PLENDID
X, suitable

|

Boston, September 17.—State Insurance Commis- |
sioner Hardison, In the fifty-ninth annual report ot‘:
his office issued yesterday charges that the cost of
acquiring and administering workmen's compensation

in M.

ible.

and should be reduced by agreement or legislation.
Commissioner Hardison says that 123 per cent. for
acquisition eost on this class of business is indefens-
He impltes that in cases where insurance
practically compulsory, there is little or no excuse
for the middleman, the agent or broker.

Sussex, N.B..- September ll.-L-G._"W. Fowler, M.P.,

ts is excessive

is

A e

/RECENT FIRES.
j loss &y fire only a few months

L lo-q is approx-
g that of gwa torekeeper
% % X

BOOK BARGAIN.Q.-—NEW AND SECOND-HAND

FREDERICTON, N. B.
The “City of Comfortable Homes"”; low
minimum .death.rate; pure water supp
shady streets; the prettiest city in Canad
for Booklet. The Publicity Committee,
ton, N.B.

tax rate;
ly; clean,
da. Write
Frederic-

BOOKS AND MAGAZINES,

Ll

histories; fietion; theology; poetry;

science; philosophy; law; $1.00, $2.00 and $3.00 books
for 10c each. ‘Chamber’s Journal and Strand Maga-
«Country customers cap have mixed lots;
published at $15, for $1; books exchanged but not

zines, bc.

bought -for ;cash &t present; Eneyclopae
other sets sold on cemmission. (No cas
ply):  Norman Muarray, 233 St. James

-stairs up;. Montreal

travels;

dias and
h; no re-
street; 2

insured. Fowler's house furnish-
loss covered, Tenants insured

converting (g‘a'dmury gink into a set

KITCHEN SINK STQPPER |

ipe of gas, Just patented.

tub, also
F. A

phia or Baltimore. . . ness of Iifé Insurance,
OUTWARD. First—The company has extended its opérations .»\LM\K'”;\I’:;sD.ml.I r::‘L:tr;:‘:‘:::tf"(:“hi:O‘:}:\mm" residence
Belligerents, into the disability ficld, to write insurance against )
Ex. Germans Neu- Ameri- | disability due to sickness and accident. This busi- Mr. Edwin Brice has returned fro briet h
To— and Austrians, trals. cans. |ness will be written on the group plan-—at present, in T(;T'l"[n_ m a brief holiday
England and Scotland, and, by way of a beginning, was offered to the com- -
west coast and Ireland .. .. 2 1 1 pany’s own, employes in field and office, under a Mr. Lawrence Pillow has returned to the city after
London, English and French co-operuntl‘v.e plan coupled with low-cost life insur- a holiday spent ot Marblehead. S
Channel portd ... .. sv.. 2% 1% 1% |ance. Detalls of the company's new policy, together
French and Scotland, east coast, with rates and ‘other particulars, will be found on B Ciaa
north of Straits of Dover .. 5 5 2 |another page of this issue. TO RUSH BILL THROUGH.
xHolland .. s o« 3% e o @ Sepond—— At a time when all Europe is in the ;
xBelgium .. .4 seee ‘i .e . throes ‘of a terrific life and death struggle, and when | pashingtoy, Srptember 17 -.\!njor(\(y Loafler Un-
XNorway & . ove. . " conscripts and rescrvists are compelled (o lenve ”‘”‘l«lm'\\mnl has m.de plans to put the Emergency Rev-
xDenmark and Sweden, not be- United States by thousands to join their colors, the| *HU® Measure through the house as rapldly as pos-
yond Malmo .., ...... %5 e Ve e« | Metropolitan Life announces that it will. until (ur-‘ sible “f”l he stated he hoped to have the House dis,
Atlantic European ports, Havre | ther notice * entertain applications for the m»m_.rnf"');};:“‘” Il‘lt“l "'\ ‘\"‘:”"‘m’y' o
to .GIbraltar i.. .. .. 3 1% 1%  of bona-fide dependents, on persons who contem- | \lﬂ'm‘ : r;”“':(’“‘ '(’::"”"‘{' “‘:'C““""" on Ways and
Mediterranean; inot east of ‘ | plate ‘returilng to the old country for the purpose 2 N put finishing touchea ta bill so
BICllY “v. oM de seee we 3 2 1% |of joining ‘the military or mnaval organizations 1n‘]( could be: prons ';“l" to the House before ndjourn-
xItalian Adriatic ports .. .. .. .. .. | which they have scrved, or who have enlisted or| Ot to-nikht 4 special rule for the immediate
South Africa .. ..  ve oo oo 3 1% 1 shall enlist in either army or navy of any foreign 'w‘".w“m(“m T iU 'will ‘e paased,
West Africa i he eoeons 3 1% 1 power.” " Full details of this, too, will be found else. | The ,mm,mm“”' nt by Republican Senators that
Bast Africa— | where In this issue in connection with the life com- | they ‘“’” fight the bill indicates that its passage by
Via Cape of Good Hope .. 3 1% 1 | panies’ position on the war risk the Upper House will be f"“"-‘""'» The Republicans
Via Suez W52 sava s enitdy 4 2 1 The foundation principle of life insurance and jrs| \*K¢ the stand that "I". l-,m.‘-rwm\\' Measure 1s un-
Australia, New Zealand, Philip- only (‘]ﬂl‘ln to recognition is to be found in that at- | ”m.':\fm:; .”,}ill ”Hl_“ m;“("”‘w:l;r:“ nE would. econ~
pines, Straits Settlements, vine rule for conduct: “Bear ye one anothers bpur-| O™ o e Areasury wounld be able to meet the de-
Indis = deng® | mands on it without additional revenues.
VIS SUes Wy iiZ: oo cisie os 3 2 l‘aé By this sign alone it shall conquer. With this all- B e
Via Cape of Good Hope .. 3 2 1ﬁ‘pownrrul light to guide it, the day dawns and thel Ialian public and political leaders continue ta
Via Pacific Coast .. .. .. 3 2 13 | shadows flee.—Insurance Register demand that Italy ald the Allles.
Via Panama 'Canal .. .. .. 3 2 1% |
China and Japan— | 2y - Py 4 %
Via Suez ® 7 5 2 1% v > - il ) el
Via Cape of Good Hope .... 5 2 11 | 4 2¢c Per WOI‘({ fO[' the :
Via Pacific Coast .. .. .. 3 145 1 4 C | ASSIFIED . ] ‘h
BVia ;’anama Canal .. ..., :')4% 1: : '+ ]<1rst Insertlon ” . . 9
ermuda ob P3ETu; it 2 b
Cuba, Porto RICO i weus o4 2% 1% %% - b
Other West Indies i .oviv. 21 1% 1 g D‘ 4 I ‘S lc Per Word for Each 1
North coast So. America.iu. 2% 1% 1% &
Brasil .. .. .. ve eon.s e 1y st e e e ° Subsequent Insertion. $
Argentina and Uruguay :... & 2 1% (& Py PP, &
West Coast So. America— ARt =
Via Panama Canal .. ,. .. 3 1% 1 BUSINESS OPPORTUNITIES. s WANTED, g
9 . e - .
E::ita C“:{:;“'g:n.““mm;a . 1% ,, | PARTNER WANTED IN WELL ESTABLISHED P?:,"';m’\'\/.\fg,l,“‘mw ALL ROUND MAN IN ART
West Coast Cen,’ America— ° business netting six thousand dollars annually. (1,,“ 1“v‘~ I ‘.“‘-“WPW Office. Expert in horses, cat-
Via Panama Canal .. .. .. 3 2 1 1 (Business recelved betwecn ten and (,lmvp,“ thous- c“,' dogs. ‘1(.(. Twenty years experience in this
Via Magellan .. .. .. .. & 1 | and). Can be made to produce fifteen. Mrw uinr: % ‘l m f”;:’z"r’:“;‘l"urﬂggmlr:::zpJournnxs. Address
, v r volce *: 4% L Ce.
Nova Scotla, New Brunswick, ! modern,, mgchinery.  Fast _”““»“i'“ ,P“yf' ' “: L:s
Newfoundland .. .. .. .. 2 1 g+ | ten thopsand. Partner to take charge of busines
|

Young
good re

sires pc
firm of
where h

expert,

Bage.
|

FIRE INSURANCE INSPECTOR; ENERGETIC

*cord; well known in Ontarfo and Quebec.
‘ Contrals about $10,000 premium at tarife rates. De~

= N
| WANTED $4,000 TO BORROW ON FIRST MORT-

: MILION—Kindling, |

Mill Blocks, $2.00 per per cent.

Man, Canadian, several years experience;

sition either with good Cempany or with

General Brokers, tariff or independent,
In bullding up business by
intelligent application efther on salary or
Box A, Journal of Commerce, To-

he could assist

Apply 431B Sixth Avenue, Rosemount, 7

S8UMMER RESORTS.

LODGE ROOM AND
Brown, for illustrated booklet.

DIGBY—NOVA 8COTIA.
COTTAGES.—Write Aubrey

and gentlemen preferred. Apply Mrs. M. McClay,
Bondville, P. Que.

MISCELLANEOUS,

tawa an

one of t

sultable
auction

prietors,

720.

st
greatest

THE HAY MARKET STABLES, CORNER OF OT-
Hay Market, has been remodelled and rebuiit into

the city.
dred horses and one of the best sale yards in the
city to show horses.
ing rooms. Will open for business Monday, August
24th, with large stock of chofcely selected horses,

vate sales at all times.

Mr.
auctioneer for
has officiated
Louls and

d Nazareth Streets, one block somth of the

he flnest Sales and Commission Stables In
Large and roomy stabling for one hun-

Also large offices and walt-

for all purposes. We will hold regular
sales every Monday and Thursday. Pri-
T. W. Foster & Co, Pro-
68 to 76 Ottawa street. Telephone Main
Tom W. Foster, who officiated as King's
the late Boer war Horses, and also
in Cincinnati, Chicago, Lmnltou.
New York, Auctioneer, Montreal's

horse auctioneer.

REST, RECREATION AND SOLID COMPORT—
These are the attractions of Gray Rocks Inn/ These

‘$dleal; great big fire-place, running water

'Phong* write for particulars, G. E.,mlar,

strenuous - times; . -
business men and
thefr families can
Uve at the Inn
with  every home |
comfort .at- less
cost” than they
«<an at home. This
time of yedr the

se; own gas plant; best euisine in the
Rates $2 a day, Annrl_ can plan.
Pro-

i

Jovite Station, Quebee.

LET.~-844 BLOOMFIELD - AVENUE
,d-roomed house, 3 bedtooms, hardwood
try, gas or electric fixtures; furnace.
. Telephone P.ockla_pﬂj‘(, A
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SN THE 0% e gathy o () {present WAT may not be known for gs long -a time,
: : (e L L o i The documents that pased betwsen them miust bo
nal Of Commercemubllshed, and certain ‘indiscretions’ must be ut
$ : ' ltered before wWe cam be sure. Efiough is now avail-
Published Daily by {able, hovever, to show that Italy 'wes Jjustified |
[when she retired from the Triple Alliance on the

lishing Comp y selves Slavic. I ; mo; er, were to try, as a
"o £ if |ground that this, on the part of Germany and Aus- result of mmum '"m:: st up.an. imposing
S |iria, toeitie, Wik & war of afidhe . Theew ) so) O L SHEEERE spéedily #nd that its feet

3545 St Al der Street, M 1 |doubt that the effort for peace was led by Sir Ed- d

were medé of clay, for neithéer France nor = Great
Biltain would for an'instant accede ta nuch o proe
| ceeding,”  What is far more lkely. The Evening

i : is 3
gium for maintaining her neutrality; and there | - = i
|no- doubt that his efforts were in every way second.|Fost thinks—what, indeed, “stands out

% Telephone Main 2663. |ward Grey, with perslstel?ce and with skill, up to
HON. W. S.FIELDING, President and Bditoro-Chie% ihe moment when Germany déclarel war on Bel:
J. 0. ROSS, M.A, Managing Bditor.

J. J. HARPELL, B.A., Secretary-Tressurer and

(o]

advertise. '+ Tntelligent 2 x
way in which shops that advertise deliver the goods
.They play fair wvith - theis
patrons eyen when their profits vanish, for they know
that good will is their most valuable asset.

George B.- Cortelyou, former ucreury of Com-
merce and Postmaster-General, now. Dresident of the

“|at published ' prices.

%

buyers must be stru by

the

ted Gas C y of New York, In

h 3

as to wear th ise certality—is that i
|ed by France and Italy, and with one reservation by | e guise of

o ¥ | popular upheavals will follow this war which wall

alive to the fact than the Russian rulers.”— New

e {Russia.” |take the form of protests against militarism and au-
Journal of Commerce Offices: | His conclusion is contained in the rollowinsimcmm} Eivienmeiit, 'ahd o bd B HEre Reanis
Toromto— 0. A. Harper, 4446 Lombard Street. iwords. ! g
]

ephone Main 7099, “So Germany declared war on Russia and on| =
N"'T:’l‘):k Correspondent— O, M. Withingtom, 48 |pFrance, invaded Luxemburg against her protest, and | ¥ o< Evening Post. :
Broad Street. Telephone 333 Broad. began the bloody assault on Belgium, |
London, Eng.—W. E. Dowding, 25 Victorla Street, | “These facts, I think, give the eritical points as
‘Woestminster, S.W. they are known to-day, Probably nobo;iy outside of ApFonos b S dlll bhaet' of chdkiibh gl thtis
|the German and Austrian governments. knows more, thie Proyinee {6 tHe Uiilled Kingiom 5.6 free gift of
or for a long time will know more. Everybody has}rood, wé' piilt: & waailicion: by the - SBRA: BEx IS
here the data for his own guess. Mine is this. ThelDepnrtment 4 Agioaliiie shiowinn. tha selbivs Gales
| Kiel Canal has just been finished.

of this an@ other foods.
the strength of the German navy.

FOOD VAL UES.

Subscription price, $3.00 per aanum,
Single Copies, One Cent.
Advertising rates on application, It about doubles

Social troubles

i Per cent,
in Germany are increasing. Russia’s growing Canned Salmon i .. .. .0 oo e v 018
MONTREAL THURSDAY, SEPTEMBER 17, 1914. strength is a nightmare. Therefore it seems to e NI o i
' the German war party to be the psychological mo- Sugar Cured Ham .. .. .. «. .. . .42
ment. It used Austria as a cat's paw, as it has“ B s FEra I 15
The Clty and the Bank often done before. It encouraged tt'm ix{s\xlllng‘ Frosh - Boges i oo b0 o st
— form of the ultimatum, which fitted in with the ) Ry

Spring Chicken .. .. .. .
Bread .,... Y ov.

i d- | Vienna mood.  Austrian statesmen at the last mo-|

i Mayor Martin will not ad
o o) _bc hopc_d ltlm"et;- th(' proposed arrange- |ment began to realize what had been done to them,
et h'ls "LSU]‘(E:; O »f Montreal dnd the Bank of ' as they have realized too late before. So they re-
o e s lente dat the end. The German mind had long been |

e eer ees . 4002
—~Victoria Colonist.

he funds which are urgently ) & bee:
e t‘o p!t(mdcthl% Lvnr'< business. The stipu-  made up. Its oligarchy would force the way; it
et of tiy park ll t lAu‘ wrangement shall be | would break any treaties and invade any neutrals; 4
ati ¢ it arre : i e ls ;|
lation of the bank ‘ ' irs seems reasonable, ' It would crush France, annex Belgium, beat back |¢
i ri five years s ’ : : » ‘
fur] ah e D‘—W:’lp Ultiu >lix|(«=rcxst do not appear tn  Russia, and then settle with Great Britain. It pos- |
and the terms respecting

&b 66606066000 0686066
00090090000 00000 o

“A LITTLE NONSENSE

ccessive. There is nothing in the conditions, sessed a mighty engine of destruction, .whuh mlght‘ NO ND T EN
o aon -t.l in (he press, €0 indicate that the  Brow less effective, and it would use? it now. Rl
ba Hnm"‘"“”l p ed 1o lx‘kv undue advantage of =~ “Unless to this apparently conclusive Droof Ger-|9460000000000600600600006 0000000
bankers are disposec ake

any c: i ery d ffecti an- |
MmERy can pin some very much more effective | The Bishop of London tells a good story at the ex-
swer than any she has yet set forth, the moral ef-

g 1 €0 4% 1 for a great deal. It ‘pense of the late King Edward. When going in to
5 5 W refuse what ect will count in the long run for a y |see the King one day, he met coming out the late
city authorities «n now afford o will not do to talk about ‘absolute knowledge’ ve . .

that |
Fere ay in's desire to have a free hand v y: A 4 | Lord Salisbury, with whom he was well scquainted,
f’ﬁo(’;éi‘ p:]{:l:]‘(':{‘:“ ‘Ir‘ :l(x; m.wnm' instead of the | France would have invadeld Belgium if Germany had |
in the D i in

lot b . F .o |but Balisbury failed to recognize the Bishop.
limitations which the bank suggests, may be na 0Ot or that there ‘was a secret plot betveen France,
lixral i}ut the stipulations which the bank desires  [ngland and Belgium, or that Russia was planning

if the terms were less fa-
to be, it is doubtful if the

is

the city's neet Even
vorable than they seem

| reaching the King, the Bishop said:
. }Suusbury at the door, but he did not seem to know
X nly those which would be applied in | t0 crush Germany; or any other piece of absolute |
to impose are only those

i Branches CUBA, PORTO RICO, DOMINICAN REPUBLIC
; st i s oal., " a ) A
| . ingle bit of evidence is | M€~ “Oh!” said the King, “he doesn't know any- be’rl(;y':: th;r:?t :ant rro[::qull) r:e n;;zing of Nurem and BRITISH WEST INDIES
an ordinary business transaction. Any corporation knowledge, for which no .Slflxs 1 °© i‘;)u; ced |body.”  Then turning to a cabinet in the room he be i 5 ENNE, af Che r:? en Mddonns would I-ONDOSN, !1.'. NEW YORK
facturer applying to a bank to-day for large brought forward. These hrb.[“ ‘attes e el | pulled out a recent photograph of himself, and said: boor revenge.  But the shifting of beauty from Princes Street, E.C. Cor. William and Cedar Streaty
or" MATIRCIMILE AER oS cided largely by military efficiency and prepared-

i k e expected to set forth the
accommodation would be expecte ) : ) |
purposes for which the money was to be used, and | 75S. although even in the first round the tremen

t restrictions as to the time | d0us importance of moral feeling and international
would have to accep stric | = ) ! X
and mamer in which the funds should be drawn|€thics was shown by the superb fight put up by

"“What do you think of this?" “l think it is a very
good likeness of your Majesty,” replied the Bishop.
“Well, I just showed it to Lord Salisbury and, after
looking intently at it for a few moments, he paid:

upon. Such limitations would not be regarded as Belgium and the della‘y . (-z}nxsed Serminy, by, the | “Poor old Buller! I wonder if he is as stupid as he
POl s . A - hink sudden fusion of British opinion in favour of war | A
the humiliation which the Mayor seems to thin whin Talaf /i 17306 and by ihemeutralits of looks !
attaches to any restriction on his freedom to spend. ltale' lpfgtl;xlm ‘1“5 '““ﬂ I"v;ins . yd r(”;d ?f i)!' (i)s
the case of Montreal, it is no unjust reflection to 4 v G B 8 secant. 2oind, ; For sale: Fine navy; never been used. Owner go-
In the cas = !‘ 1tias Rive: mol 2iwaye: ex: fought out to exhaustion, these moral considerations * > i
Sayg st Rl uull 1for )sn g, Many ('i'tlzex;ks will count far more. Every man in France knows | IN8 out of business.—~Wall Street Journal.
l”_b”“l a high regarc ”“_:_ (lw nu tyhe ‘disposi(ion o} that he is fighting for a government that desired | e
vill regud ““%l lsa]:. il ’Dm {he machine peace. Every man in England knows that Sir Ed- | Pa, what do they put water in stocks ‘"" Sisaio
the lm'nrk to “UP{F (.lr -”“11:,]':1 o rasect ho l;lucing ward Grey struggled desperately to avoid war. To sgak the investors with, my son. oston
[Bmt“_ ::’;n:x“‘r: ()};is]:*‘?;u;ing pnwer: he should give |°VerY man in Belgium knows that an unspeakable | Transcript.
of restric S ( spend i

outrage was inflicted on his country by a mighty
government, ruthless of the consequences to a
smaller power. Men in that mood fight long.g On
the other hand, when the terrible pinch of poverty 1
Is fully felt in Germany and Austria, will the or- | disturhing the quiet of the county.

dinary German and the ordinary Austrian, as the | "It Pains me to think,” said the Magistrate in re-
knowledge of the causes of the war slowly filters in- primanding Pat, “that you should say an unkind word
to his mind, be prepared for as long a death grap. | t0 Your mother-in-law. I know a man Who never
ple as those countries which can have no possible | dls2greed with his mother-in-law in word, thought
doubt that war was forced upon them, and that they | OF deed! Never did he speak to her unkindly! Never
|are fighting for the principles of mediation and ney- | 9id he—"

“Beggin' your Honor's pardon,” suddenly interrupted

to what will happen if the city
fails to make an arrangement with the bank. Mont-
real’s finances have not always been so managed
as to place the city in the strongest position in deal-
ing with the money lenders. There is no reason to
suppose that any other bank in Canada would be
willing to do the cily’s business on more favorable
terms than those that have been offered. It
pretty certain that if any other of our large tiuau-[
clal .nstitutions is asked to assist the city it will—
it indeed it will undertake the business at all—

e iatins. sl to. those b which me‘tru]ily, against a standard of international conduct ; ”
make stipulations similar to thos |that the world condemns? Moreover, the citizens of | Pat- “might I be asking a guestion?

England, France and Belgium know that if they["“Cerminly," responded the obliging magistrate.
d as far asf “What would you like to know?”

“Shure, yer Honor,” smiled Pat, “an’ its meself that
would be llking to know if the name of the gintieman
yez referred to was Mr. Adam?”‘—Philadelphia Tele-
graph,

careful thought Some time ago Pat had an argument with his wife’s

mother, and so heated became the conversation that
Pat was eventually haled into court on a charge of

is|

Mayor objects. To borrow abroad is at the presenl‘
time almost impossible. The rule t}mt tlfe borro?t'Prj, re successful, peace will be establishb
is the ser\.,'anl'of the lender, applies with pamc""possible on a basis of good-will to all nations;\
lar force in times of financial stress. In better |whereas if Germany wins, the Prussian war party |
times the lender may have “f"“es ll'or the borrowers |will insist upon terms intended to crush the na-
and may even run after their business. Nobody is |tional life of all the countries now in arms against
likely to chase Mayor Martin now to beg the hef,
privilege of lending the city money on the Mayor's “When I was a small boy I poss d a thirty-six
own terms. Let ug‘hop'e ‘h"“' after an agreeable calibre six-shooter. This weapon made a strong im-
interview between» His Worship and the bankers, ampression on my imagination. 1 had daydreams of
will be satisfactorily arranged. |what heroic feats I might perform with it, One[
Since the foregoing was put In.l}'pe" we learn day my Newfoundland dog developed a skin dis- |
that the Mayor Bjs withdrawn his objections l“|em§e, He was an old and valed friend, but the | efficiency.”—Minneapolis Journal.
the: proposed apfangement with the bank. gardener said he ought to he shot. 1had no reason |
‘Fo suppose that the gardener km:w anything about | Little Madge had been listening to her mother read-
lit. I was fif\'a‘d, hoyvever, that .n I delayed action, | ing from the paper. All was silent for some little
the dog might be killed otherwise, and [ lose the | time,  and then Madge burst out laughing very sud-
opportunity to try my revolver. I went up stairs, | denly. *“Why, dearle,”” sald the mother, “what is
g0t my revolver, found the dog asleep and shot him it?” “I was thinking of what you just Tead about
;gru:: t[;]eml:l. k’I‘h[e !I)ullet lgl]:\n('iwl‘ .undl I <shnll BeVer | ¢1e wild people in Africa, mother,” replied the child.
& e look of reproach he gare me as he howled “But there was nothing amusing about that, dear.”
and slunk away. The die was cast, and then I had

“Wh: es, ther was, mother,” sald Madge, “about |
to finish the job. Scarcely has a month passed fn| " 7

11 ars si av |
al thg years qlr?ce then that I have not remember- heard for miles."—Everybody’s,
ed. this deed with horror. It was not that I was

cruel. It was that my niind affected by the
pistol.”

The Kaiser's version:
Sjoux City Journal.

Blessed are the peace makers.

Dr, Woods Hutchison has just defined mince pie
| as an easily assimilable polysdchrid of high caloric

Reynard and the War

A line of operations likely to suffer from the
war’s financial embarrassments is the fox raising
business, in which much money has been placed in
several Provinces, particularly in Prince Edward
Island. Many of the earlier fox companies proved
very profitable, and their successes naturally led
to movements for the formation of numerous new
companies. Although the ultimate purpose of the
business is to roise animals for the value of their
pelts in the fur trade, none of the companies have
reached that stage of their enterprise. The promise
of proft brought so many people into the business
that there has hitherto been a wide demand for
the animals for breeding ,purposes. Every new

Japan went to war with China in 1894, with Russia
in 1904 and with Germany in 1914. It ought to try
to break itself of the habit.—Chicago News.

The Kaiser’s army retreated seventy miles in the
past week. At that rate, they should reach Berlin
in another month or six weeks, Perhaps Willam
means to have the Allies spend Christmas with
him. $

The memory of a trip to a summer resort will be a |

effort to

sponding

people re;

reach the

track of wholesale Prices.

latter

count of the war,

strengthen their position,

Manufacturers and distributors of well advertised
food products, shoes, éte., find that the public is re-
Prices Have

to their efforts to push trade.

not been raigsed by them without notice, for they rea-
lize that a good name is better than riches and that
the public does not forget fair treatment.
Justifiable and advertised advances in price that the
They know that many commodities
are dearer, but théy resent being imposed upon by
shopkeepers who use the war as an excusé for putting
up the price of things that should be lower on ac~
Some shopkeéepers have actually
marked up the price of ordinary cotton goods though
raw cotton is selling in the South for almost half
what it was worth in July.
make standard sheetings and other cotton cloths bear~ %
ing trade marks to advertise In a way that -would
This would help reliable stores
that handle their goods and it would expose the dfs-
honesty of tricky traders who are trying to take ad-
vantage of the ignorance of people who do not keep
Because granulated sugar
has gone up is no reason for paying fancy prices for
cotton sheeting. Small retailers are always complain-
| ing about competition of mail order houses; but the

It is

sent.

It would pay mills t

retail trade,

will be ten times as strong a year from now
if the trickery of some retailers is not abated.—New

York Commmercial,

It is an interesting suggestion which the London
On | Papers make—that if the allies shall be successful,
“I just met Lord art treasures be taken from Germany and presented
to Belgium to replace what has been wantonly de-

a nation whose army is an army of Vandals to a na-
tion able to honor it would be a just punishment and
a just recompense—New York Tribune.

———

WORTH FOLLOWING!

TRIED TO KEEP THE PEACE.

No nation could have done more than England to
ward off the great war.
more than Sir Edward Grey to preserve the peace of
If the same spirit had animated all the
chancellories of Europe, ' there would have been no
war. Germany has been loud in her condemnation qof
England for Joining the allies against her, but if the
German chancellory had been the last bit concillatory
on its part, Germany to-day might find herself at
peace.—From the N. Y. Independent.

Europe.

No man could have do

e —

BEATING THE BIG BULLY.

Peace is

British navies will

This is a

One of our naval

Great

indignation is
German Zeppelins dropped. bombs on Antwerp and in

| ses &
their beating’ on their tum-tums til they could be | 1\¢ted losses both of property and life,
| gnation is nntur:ﬂ,

on the way,
make for peace founded on

decent respect for the opiniohs of mankind, and the

rights of weak, neutral states. :

school of natlons are whipping the

the little fag. This war is only Tom Brown At Rugby

on a continental scale.— —Brooklyn Eagle.
'

MAN TO MAN.

real English story, and it is quite true,
boarded a German
merchant ship in a certain port a day or two two,
and, mounting to the bridge, formally and courteous-
ly requested the skipper to descend,
that he was a prisoner of war.

lieutenants

The skipper's repl

was a torrent of abuse, poured upon the lieutenant,
and all things British which was only dammed when
a little squad of bluejackets le
threw his belt and arms on t
ing, “Now,
man,”

sir, you must settle with me as man t.

quite informally with his fists proceeded to
glve a lesson in internation

skipper.—London Daily Sketch.

al courtesy to the abusiv

—_—
INDIGNATION NATURAL.

being expressed because th

The indi

—

BRAZILIAN CATTLE STATISTICS.

The government figures of live stock in Brazil for
the year 1912 were as follows:—

by u_.e European war,
urges business men of ‘all classes to put forth eyery

The combined French and

The big boys in the
bully who abused

informing him

d him into his cabin,
he table, and remark-

because this sort of promiscuous
warfare is repugnant to every instinct of h

umanity.—
Providence Journal.
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; THE
Royal Bank of Canada

Incorporated 1869

Capital Authorized - - .

$25,000,000
Capital Paid up - - - $11,560,000
Reserve Funds - - - - $13,500,000
Total Assets - - - = $180,000,000

HEAD OFFICE: MONTREAL

H. 8. HOLT, President
E.L. PEASE, Vice-President and General Manager

335 Branches in CANADA and NEWFOUNDLAND; 35

SAVINGS DEPARTMENTS at all Branches

THE STOCK EXCHANGE OPENING,

The financial situation continues, and will probably
remain, the most striking exception to the generally
improving state of affairs. Beyond any question,
the difficulty which led to the closing of the New York
Stock Exchange will continue to be felt so long as
Europé requires ¢ash means and is willing to sacri-
fice her holdings of American investment securities,
It would be most desirable if some clear-cut idea could
be obtained regarding the probable amount of such
securities that could be absorbed by the country as a
whole, and that would in fact be thus absorbed under
the conditions likely to exist. That being out of the
question, either the postponement of re-opening until
the abnormal effort to sell stocks has passed, or else
a | eXprimntation with a view to permitting certain class-
es of business to exist looks like the most feasible
way of restoring customary relationships in the fin-
ancial branch of current trading.—New York Journal
of Commerce.

ne

THE COMING TRADE REVIVAL.

England’s trade expanded more, both actually and
relatively, in the five years of and following .the
Franco-Prussian War than, in any other equal period
of time in her historny. The United States started
well in 1870 but . “stubbed its toe” through over-
speculation in 1878 and failed to reap the full benefit
of the opportunity. For five years England manu-
factured for the whole world, and then Germany began
to gain, so thereafter we had to compete with both,

y

To-day we have the commerce of the neutral countries
of the world at our disposdl as never before in our
history. This war will be followed by a large immi-

ol gration of desirable farmers and mechanics who will

supply the labor-needed by our expanding industries.
We should control the machinery and electrical supply
trade hereafter and should-retain a large share of the
textile trade Europe has transacted with South Am-
erican and China. If - we win the markets Immi-
grants cannot come .too fast after the war is over
e| We will need all we. can.get.—New York Commercial.

e

———

WAR AND SECURITIES.

As an illustration of the disastrous effect of war
conditions on the prices of securities, the fact may
be recalled that the total depreciation in the market
value of the securities officially quoted on the Bourses
of Paris, Berlin and Vienna, and on the London Stock

Exchange, between September, 1912, and the end of
July, 1913, was'not less than $2,500,000,000—New York

company formed required breeding stock, the pur- mighty poor substitute for an overcoat next winter— Cattle .. 30,705,000 Journal of Commerce.
- chase of which at high prices gave the large profits ‘Washington Herald. Hogs ... ... . e 18,399,000 ———

to the older compuies. For continued success| It speaks volumes for the Kalser and his coun. Sheep .. ..... ... ceiies 10,658,000 CONTINUE ENLISTING.

along this lne it wis necessary that new compan- |try that the only nation i the world which has ; X ’ GUBLE ..o fovs vus win ses man s 10,049,000

L e six fine sons ye have Casey,” said Denl ' g

ies be formed, and their shares ve bought by the |taken the side of Germany {8 Turkey. The Kaiser O,FT:::,:,- :uxhlsnfrlend S ey el Horses Teosees e s ewnie. 7,280,000 Why has enlisting been stopped in Canada? Gen-
public. There s no fonger a market for such |has put himself in the class of ““Abdul the Damned.” “They are replied Cr;aey Mules and donkeys.. .. ,, ., .. 3,209,000 eral French and other officers in France are calling
shares. If new companies cannot be organized the Do ’;e h'we e troub]'e with them? in "”red for more men.  British statesmen are touring the
* demand for the animals for breeding purposes will| The Kaiser seems to be emulating the feat o{‘D e 4 9 i R Motherland preaching the gospel of duty, and the
cease or be reduced to small proportions. If fhose |the bear hunter, and is bringing back the French ?‘Tr;)ume.,.. repeated Casey. “I've never had /9 ~ KILLING OFF THE RACE, sons of England, Ireland and Scotland are responding
‘who haye foxes to sell haye ‘to look to the fur trade |army alive to Berlin. . {

for their markets, there will probably be a decided
slhump in prices. The valie of the black fox skins
to the furrier arises from their scarcity. If they
-become Plentiful, as they miay if the demand for
breeding animals cedses, the prices must fall,

“Who Caused the War?”

+ Norman Hapgood, editor of Harper’s Weekly, in
a thoughtful and exhaistive article on “Who caused
the War,” comes to (he conclusion that Germany
and Germany alne was responsible for the out-
break of hostilities in  Europs, Mr. Hapgood, in
the course ¢f his article, deals wtib the whole his-
tory of Servian-Austritn refations, particularly with
events leading up to the outbreak of hostili-
and
telegrams and White Papers

nt :.znme- during the peviod

thatin the opinion of this trained jour-
$Yery one of the countries comprising the Al
eryt] 0 avert war :

Great Britain consumes each year about 288,000,
000 bushels of wheat, of which she herself pro-
duces 58,000,000. Of the remainder the chief sup-
plies are derived from the United States, which
furnishes 80,000,000 bushels, Canada 52,000,000, In-
dia 35,000,000, Argentina 28,000,000, and Australia
20,000,000, Through her control of the trade routes,
Great Britain will be able to bring in all the grain
she requires.

John Bull is not only the world's greatest trading
nation, but is the world’s banker as well. The other
day he informed our neighbors to the south that
instead of shipping gold to London in Payment of
their obligations, they should send it to Ottawa, O1d
John has many convenient pockefs scattered
throughout the world.

While criticisms regarding the non-tnlistment of
men should be tempered with fairness, it does seem
to us that the thousands of young men who daily
flock to baseball and football matches, and to the
race track, could better serve their country by prac-
ticing rifle shooting or enlisting in the Militia for
the defence of the Empire. If the Kaiser wins out
in this war, the baseball fan will find that his Iib-
erty 1s curtailed, and instead of being able to take
bis afternoons off and witness a game, he will be
confined to barmacks or forced to drill, At best, a
f4n is s poor substitute for an athlete, ?

I sing the clash of bayonets, of sabers that flash

I sing acclaimed gemerals that bring the victory
Ah, but the broken bodies that drip like honeycomb!
1 sing of hosts triumphant, long ranks of marching

And wilt thou sing the shadowy ho}u that never

raise my hand to one of them, except in self-defence.”

.

THE COST OF WAR,

(By Harry Kemp.)

I sing the song of the great clean guns that belch
forth death at will.

Ah, but the wailing mothers, the lifeless forms and
stil!

I sing the song of the billowing flags,

The bugles that cry before,

Ah, but the skeletons flapping rags, the lips that speak
no more!

and cleave,
And wilt thou sing the malmed ones, too, that 8o
with pinned-up sleeve?

home. %

march again?
~The Public.

nobly to their appeal.

From the Chrlslian era to the present time,
tists and historians tell us, there h
240 warless years,

as sta~
ave been less than
Up to the middle of the nineteenth
century, it was roughly computed that

Canada stands ready to sup-

plement her first contingent with a second, a third and
a fourth, but precious days are passing
is being done.

and nothing
Men that, could now be recruited

) nearly 7,-|could be given good drill in handling a rifle and in
000,000,000 men had died in battle since the beginning shooting, which is what Lord Kitchenen wants them
of recorded history, a number equal to almost five | taught. Why, when the nation wants men and the

times the present estimated Population

of the globe,—
Christian Herald,

men are ready to go, is nothing being done ?—St. John

.. | Globe,
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GOOD DEMANDS FOR NEW YORK ISSUE.

New York, September 17.—At._the offices of J.
Morgan and Company and Kuhn, Loeb & (?ompan
there is a good demand for New York Cfty net
now being offered public For th  first time sin

the war started employes of these uouses are havir
plenty to do to take care of subscriptions comir

in personally and by

mail.

Investment

houses, 1

well*as individual investors are allowed to subscril

for' motes,

Subseription books* will

be

left - ope

a sufficlent length of time to allow receipt of appl

cations from Europe.

TO OPEN SALES OFFICES IN S. A.
New York, September 17.— Cambria Steel Com
pany has completed plans for establishing sales ol
fices in Buenos Ayres, and Rio, at once, also for of

fices in Mexico.

American

pany will have charge of offices.

The company has moved

from Johnstown,

Penn.,

representatives of com

its general sales office
to Philadelphia.

OHI0O STATE TELEPHONE DIVIDEND.

Columbus, Ohio,

September 17.—The Ohio

Stad

Telephone Company declared its initial dividend o
its seven per cent. preferred stock to cover the per

iod from July 23
payable October 1

to September 30th.
to stock of record September 2§

Dividend |

Digbursement is at the rate of 1% per cent. quarter

which for period should he about $1.32 a share.
ry to bring subsequent dividends int

sum is nece
usual quart

¢ divisions of year.

OO LOCOMOTE CO5
FET WERE 000 LS

When Additions to Plant Have Been Completed. Be
tween 15 and 20 Locomotives a Month
Will Be Output.

0d

Kingston, Ont, September 17.—The annual meetin
of the Canadian Locomotive Company was held her

to-day.

The financial statement submited to the sharehold
ers for the year ending June 30th indicated profit
of $334114, 2 decrease of nearly $43,000.

In view of the unsettled conditions of business, M1

Amelius Jarvis, the

president of the company, sai

that the work accomplished had been most satis

tactary,
Some featu
bare as follows: —

Profits ., ,,
8p. income | .

Total income .,
Bond Int. ,,

Balance ,, . ..
Deprec. Reserve |,

1914,
~.$334,114
7,943

+ . $342,057
90,000

. 252,057

Bafance ,, .. vi v Nl L. 262,067
Replac. Res.. .., . v ee ia. 40,000
Balance |, L. o12087
Sundry my, .. 14,167
Balance |, T% LGt i 197,890
P, divideng ., | | i v 22 106,000
$92,890

When the additions t
o Construoctic
be Between i
The directors, |

the Patriotic ryung,

New York, Septey
YOSt Company of
Quazter
Fv8ble October 15, 1o

On have hee:

New Ji ersey

¥ dividena pf 1y

¥R

e RIS L

DECLARED DIVIDEND.
miber 17.<The International Fay-
declared its reguiay

Tes of the profit and loss account com

1913.
$377,04;
19,84

$396,88
90,00

306,88
25,00

281,83/
50,00

231,364
12,62

219,26
105,00(
—
$114,26:

O the plant now under course
T completed, the output wil
€N and twenty locomotives & month.

t was announced, had voted $2,000 tc

Per eent. ‘on commopn stock,

stock of record ‘Sep

S

tezaber g3,
XN T .
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New York Commercial.
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imum Dig-

those in close touch with the management to be much
< |more satisfactory, owing to. the largely increased de-
mand and the better prices arising out of the war.

In view of existing industrial conditions canning
factories in this country, wWhich formerly drew on
i labor in' the United States to meet their require-
ments in the hegighth of the season, will be able to
get all the men they require from the Canadian un-
employed. ' The policy of the leading canning com-
panies has been to employ local help as far as pos-
sible.

Another condition that will tend to increase the
number of Canadians employed in the canning indus-
try in this country is the curtailment of imports of
canned vegetables from France and Belgium. The
imports of canned. vegetables from these countries
Into Canada during the fiscal year ending March 31,
1914, amounted to $164,161 and $124,463, respectively
—a total of almost $300,000. The curtailment of these
lmpqru will increase the demand for the products
of Canadian canning factories.

Toward
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count Rate.
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THEODORE ROOSEVELT, JR, JOINS FIRM.
Philadelphia, September 17.— Theodore Roosevelt,
Jr.. has become a member of the banking and brok-

.atisfactory te erage firm of Montgomery, Clothier and Tyler, of

notes items show reductions. The show-|this city, and will be manager of a New York office,
posit and loan Y ood, as the two loan items tak- | which the firm intends to open.

pec )
ing in this rest by £18,200,000, & favorable com-

en together are 1
a net re

WEEKLY EARNINGS.
Seaboard Air—First week September $407,080, de-
crease $37,844. From July "1st, $3,800,755; decrease
$206,914.
Chicago and Alton—First week September $251,645;
decrease $35,766. From July 1st, $2,846,288; decrease
$264,130.

rison with duction in the deposits of £1,-
p‘ﬂﬁ()ll L h

400,000.

The increase
line of improvement:
{n bullion shows that

reserve of £1,800,000 is in the
while the gain of £1,200,000
the bank can still attract gold
or, what amounts to the same thing, other countries

in no position to draw on the weekly supply.
m' jle the 5 per cent. rate is still somewhat nom-
'“htlhee tendency of the return is towards a point
o he bank will be able to fix a minimum dis-
e r(a](: z(nnl this will be the first step toward a
::lr(;:'a(irm‘ of a safe financial market, involving free
re-discounting, a call money market for speculative
oses and the re-opening of the Stock Exchange.

in

DIVIDENDS DECLARED

Ottawa Light, Heat and Power, 2 per cent, payable
October 1st, shareholders” of record September 20th.
Books .do not close.

purp o Dominion Park, 13 per cent, payable October 1st,
\on September 17.—Bank of England weekly | t0 shareholders of record September 19th. Books
ndon, Septe . 2
- spares as follows: Figures in pounds ster- | do not close. N
return Compares i wodk. Last week. West Kootenay, preferred, 1% per cent, payable
ling: £34,622,00 ~ £35,221,000 | October 1st to shareholders of record September 26th.
Clr(‘\.ﬂz’ll(;‘i“ ‘;{N" = 18,643,000 24,406,000 | Books do not close.
Public depos "(_ 135,042,000 130,704,000 Canadian Locomotive preferred, 1% per cent, pay-
Private deposi e 25 669,000 96,747,000 | able October 1st to shareholders of record September
Government securities 40,099, b "
securities 113,792000 116,922,000 | 20th.
Other 32,547,000 30,736,000 Consolidated Mining & Smelting regular quarter-
Resérve ... o o ” ok 1981% ly dividend of 2 per cent. payable October 1st to
J
Prop. res. to lia 48,720,000 47,508,000 | shareholders of record September 19.

Bullion ... Shawinigan, regular quarterly dividend of 1% .per

cent., payable October 10 to shareholders of record
October 1.

600D DEMANDS FOR NEW YORK ISSUE.
New York, September 17.—At._the offices of J. P.
Morgan and Company and Kuhn, Loeb & Company,
there is a good demand for New York City netes
offered publicly. For tb - first time since
irted employes of these uouses are having
plenty to do to care of suhscriptluns.comlng
in personally and by mail. Investment houses, as
well*as individual investors are allowed to subscribe
for 'notes, © Subseription books will- be left -open
a sufficlent length of time to allow receipt of appli-
cations from Europe.

BANK CLEARINGS.

New York, September 17.—Clearings $185,028,027;
decrease $125,726,727.

Boston, September 17.—Clearings $20,752,217;
crease $1,410,015.

Philadelphia, September 17.-—Clearings $23, 098 769;
decrease $4,113,154.

now being
the war

take de-

SILVER 52%c.
New York, September 17.— Hardy and Harman
quote New York silver 52% cents. London silver 24d.

DEFERRING OF CRUCIBLE STEEL
DIVIDEND GAME A5 A SURPRISE

Company Has a Capital of $15,500,000—Larger Than |
That of Independent Concerns Equal
in Size.

TO OPEN SALES OFFICES IN S. A.

New York, 17.— Cambria Steel Com-
pany has completed plans for establishing sales of-
fices in Buenos Ayres, and Rio, at once, also for of-
fices in Mexico. American representatives of com-
pany will have charge of offices.

The company has moved its general sales offices
from Johnstown, to Philadelphia.

September

Penn.,
OHI0O STATE TELEPHONE DIVIDEND.

Columbus, Ohio, September 17.—The Ohio State
Telephone Company declared its initial dividend on
its seven per cent. preferred stock to cover the per-
iod from July 23 to September 30th. Dividend 1is
payable October 1 to stock of record September 25.
Disbursement the rate of 1% per cent. quarterly
which for period should be about $1.832 a share. Odd
sum I8 nec to bring subsequent dividends into
usual quarterly divisions of year.

New York, September 17.—The action of the Cru-
cible Steel Company in deferring its preferred divi-
dend came as a surprise to many shareholders,\ The
company has made exceptionally good showing over
the last five years. For the year ended August 31st,
1918, the company earned its 7 per cent. on the pre-
ferred and there remained a surplus equal to 12.84
per cent. on common. For four years to August|
31st, 1913, the company averaged 7 per cent. annual-
ly on preferred and 7% per cent.
The
larger than that of either the Bethlehem Steel,
public Steel, Lackawanna Steel and other indepen-
dent steel concerns equal in size to the Crucible.
The report of the company for the year ended August
31st, 1914, has not yet made its appearance.

AN LOGTAOTIE €O,
PAOFITS WERE. $43,000 LESS

When Additions to Plant Have Been Completed. Be-
tween 15 and 20 Locomotives a Month
Will Be Output.
——— REGISTRY HAS NOT BEEN TRANSFERRED.
September 17—The annual meeting
of the Canadian Locomotive Company was held here

on the common.
company had working capital of $15,500,000,
Re-

Kingston, Ont,, New York, September 17.—A report that the Ger-

man tank steamer Excelsior, owned by the Standard

_Arising Out of the War Gim
Miﬂ of M'r 'I'an for Future.
it

he_muon of Dominion Canners, Limited, which,
for time, was none too encouraging, is now said by

Quebec, Halifax and
Esquimalt

PERSONNEL OF THE CORPS

B e

Nicholls, of ths C. General Electric

Company, Says They Will Maintain. Corp of
Engineers That Has Been Raised.

Presid. o

The corps of engineers, both electrical and mechan-
ical, which was prepared by the Canadian General
Blectric Company, has been divided into three sec-
tions to serve at Quebec, Halifax and Esquimalt,

The company. will maintain these technical ex-
perts at its owr cost, throughout the duration of
the war,

When the men, under Capt. Hazen Hitchie, were
about to take their departure from Toronto, for
their future posts of duty, they were addressed as
follows by Mr. Frederic Nicholls, president of the
company:

‘In times of danger to the Empire
every corporation, as well as every private citi-
zen, to render such service as opportunity of-
fers, and I may say on behalf our our directors
that after consultation _with the Government
part of the service rendered and to be rendered
by our company has been to raise and maintain
the corps of ehgineers to which you belong.

it behooves

“You have this mornipg been sworn in to
serve your country as part of the permanent
forces, and if appearanceé and past perform-

ance go for anything you can all be

to serve youy country faithfully, and

credit upon the Canadian General E

pany, which is responsible for your efficiency.
“Good-bye, and good luck go with you.”

The personnel of the three detachments is as fol-

lows:—

relied upon
cast no dis-
>ctric Com-

| lop, of Peterboro, and A. T. McLean,
Alex. Hardie, of Toronto:

MACKAY COMMON AT 50

Harold Bestard,

Unconfirmed.
The Toronto Globe, in commenting
one hundred shares of MacKay
been sold in New York at 60%,
down from the sale next preceding,

on the

Common have

says that the

betame a live market topic, and, though

ties, justified the move.
At 60 Mackay gives a yield of about 8 1-3 per cent
There is apparently a fair market for the
New York fractionally around that level.

WILL BUY NO MORE RAILROAD
SUPPLIES FROM GERMANY

Germans Have Sold Large Quantities of Finer Steel
at Lower Prices Than British Firms.

Sydney, September 17—The Grand Trunk and Grand

to-day.
The financial
ers for the yer

0il Company of New Jersey, had been grantd Ameri-
can registry is denied at the company’s offices. Not |
even application for transfer to American flag has
been made.

HARVESTER PASSES DIVIDEND |
|
|

atement submited to the sharehold-
r ending June 30th indicated profits
of $334114, 2 decrease of nearly $43,000.

In view of the unsettled conditions of business, Mr.
Ameliys Jarvis, the president of the company, said
that the work accomplished had been most satis-
factary,

Some features of the profit and loss account com-
bare as follows: —

New York, September 17.— Following statement

was issued after a meeting of the International Har-

l::of:;gc perlies .;:;:'“‘ ‘;_9’_11'30"3 vester Corporation Board by Cyrus H. McCormick,
SP. income 7,943 19,843 | the president:
T ——— —_—— “As & result of the European war business of this
Bon‘;‘alln:nmmp . ceoee e +.8342,067  $896,886 | corporation in the combating countries is almost at |
Sxb sroev e ey 0w 90,000 90,000 | a standstill. Thus far no report of any damage to the |
Balance . 3 plant or properties has been received.
Deprie. Rescr\:e. g's - 252,057 306,886 | “From recent advices.we believe the corporation’s |
s 26,000 | losses in the countries at war will be less than we at
Balince | 2 T first [eal:ed. but the situation in Europe makes it
Replac, R(-q- v o N L. 262,067 281,836 | practically impossible to collect at the present time |
g iy e 40,000 50,000 | a large portion of the money due us there. 2
Bilance - “Volume of business secured to date would, under |
Bundr»,v Iix.. e v ee we L. 212057 231,386 normsp conditions provide profits in excess of all the
R g . 14,167 12,624 | usual dividend requirements for the year, but in view
Balance s of the existing KEuropean conditions the directors |
PIa: divigery e 197,890 219,262 | feel it would' be unwise now to declare a dividend on
o e ik v .+ 106,000 105,000 | the common stock of the corporation.”
TR T ——
$92,890  §114,262

When the additions t
Oonxtrucl!on I
be Between, 1; ftec

COPPER DULL.

New York, September 17.—Copper prices are a

O the plant now under course
lave been completed, the output will
N and twent:

The (et v locomotives a month.

it was
e Patriotic ryng. fnnounced, had voted $2,000 to

of
shade easier. .Whne some producers aré-Quoting as
high as 12% for ‘electrolytic, sales have been made
below 12% cents per pound. Demand 18 light. A
good percentaeg of copper now going abroad was
purchased' before theé declaration of war,

A drop in prices below 12 cents a pound would
force certain companies to suspend operations alto-
gether, as on a 60 per cent. producuive huia thm
wonld be no pmﬂt.

e————
New Yok, & ;C)LAPED RIVIDEND.
Tester Company - ‘;m:cr 17—The International Far-
QWaztery T vt New Jersey declared its regular
W‘&hle o @ 6f 1% per‘cent. on Gommon Stodk,
»Lobcr 1‘:, to stcck of reeu'd September g3,
; ;s SR <y v

ot O

| to their purchasing agents that they will buy:

| Germany and for the past

| pered steel demand has also been supplied mainly

FOREIN EXCHANGE MARKET

Trunk Pacific Raflway Companies have issued orde
“No

more railroad supplies from Germany, if we
them from Canada or Great Britain.”

The railroad supply business has become,
the last quarter of a century, a very important one,
including as i’ chiefly does, the more costly grades
of high speed steel, which is used in great quantities
by every railroad.

during

The Germans supplied large quantities of the finer | | who declares there is no moratorium in Germany,

steel at lower prices fthan British firms. The
Canadian railways have hitherto bought large quan-
titles of steel locomotive tires and car wheels from
five or six years this
trade has run into rather amazing figures. Tubes
for locomotive boilers were also imported in great
quantities from German firms, and the highly tem-

from Germany. = Canadian manufacturers are now to
get busy, preparing to establish mills to produce |
these high-class steel products for the supply of not
only the home demand, but to fill orders from other
| British dominions,

15 DISTINGTLY EAGIER

New York, Septémber 17.—The Foreign Exchange
market, although quiet, is distinetly easier at $4.96
for demand sterling and $4.961% for sterling cables, off
about 13 from Wednesday's quotations,

City bond offering.which is expected to meet some
foreign support, togéther with the movement of gold
to Canada, tends to relieve the market.

Market for C als is nearly fnal
francs qubted at 5.10." There has been some inquiry
for marks at 963% to 96% for cables and 96% to 96%
for sight.

|

Hcve Been Dnlrﬁuud For Work at

H. S. Elliott, W. 8. Johnson,.H. Williams, J. 8. lmn-!

Suggestion That Stock Can be Got at That Price is| NOW form the Royal Investment Ixchang

fact that|
Just|
which is a fraction |

5|

this event |

Some of the wreckers operating in Toronto and
Montreal, adds the Globe, claim to have been able
.to pick up stock at 50, but no such sales have been
verified.

GRAND TRUNK RAILWAY

The Grand Trunk Railway System's traffic earn- |
ings from September 8thh to 14th, 1914, are as fol-
lows:—

1914 .. o0 e esee e $1,096,942
RO L . 1,144,856
Decrease .. .« .. .. .0 .. § 47914

' @eclared a dividend of $3.

can get| .
L t| of

Cable | tacked successfully the retiring Austrians.

|

Anm Requirements, According to Wall 'ltmt
Authorities, is $100,000,000, All For
4 8hort Terms.

New York, September 17.—Several 'Canadian cor-
porations, it is understood, have recently been
dai b4l ial { here with the view to
negotiating loans. They have been able to get lit-
tié assistance In London, owing to the extraordin-
ary conditions there; and there seems little likelihood
that they can be accommodated here, acocrding to
the bankers.
According to the head of an important banking in-
stitution to which most of the inquiries have been

Cobalt Shows Very Decided and
Quick Revival After the First
War Scare

FIFTEEN MINES REPRESENTED

" P o
Ore Taken from Old Silver Bar for Sake of Cobalt
Contents, and Shipped to Reduction Plant at
North Bay. *

made, the aggregate of the Canadlan requirements |
is about $100,000,000, all for short terms. The|
amounts mentioned have ranged from $500,000 to
$40,000,000. Among the principal would-be borrow-
Lers on behalf of whom the inquiries have been made !
are the large rallroads.

In no case hive the
cess Or emcouragement.
to two reasons.

“In the first place” they deéclared, “Canadians nev-
er have been seen in this market when conditions
were normal and when there might have heen some
little profit in underwriting loans for

In all such times they went to London and gave
the London bankers the chance of making whatever
profits there might in the Now,
when London virtually is closed to them, they come
here, . . New York that if
good enough for Canadians in good times,
enough for them in bad times.

“In the second place, there is plenty
United States for all the money
to lend at this time
a matter for wonder that the Canadian inquiries have
fallen on deaf notwithstanding the
rates suggested.”

inquiries met with any suc-
That, bankers said, was due

them.

be transaction.

banks contend London is

it is good
of use in the
American banks care
In such circumstances it is not
ears, tempting

MONTKEAL BANK CLEARINGS |

The bank clearings

in Montreal the past week

For Quebec—Messrs. W. J. Swanger, R. W. Nurde, | were $10,761,137 hehind those of the correspond-
George Monaghan, George Hillier, Pink, P. Fos- | ing week a year ago, but $11,130.770 ahead of those
ter, H. Galvin, of Peterboro, and Colin C. Rous, o(: of two years ago. Iere is the record:

Toronto. 1914 s R Wy es $48.999,937

For Halifax—Messrs.- H. 8. McKean, J. C. Munro, | 1918 vt ve ve ve i e we we 19,761,074
Clarence Henry, E. S. Shill, R. Bethune, A. J. Pal-| AOVE oo 65 6 s mm sie e 69,162
mer of Pecterboro, and F. G. Jackson, Edward -

Crockford, of Toronto. BLACK FOX DIVIDEND.

For Esquimalt—Messrs. H. Ritchie, Chas. Stewart, |

Toronto, Ont., September 17.—~The P'rovincial Sil
| ver Black Fox, Limited, announces a cash dividend
of 40 per cent., abie yesterday, and a further di-
| vidend of proably 20 to 30 per cent., to be pald after
| the annual meeting. This company was promoted
‘!:ml vear hy the llon. John Agnew and Mr. J. O.
illyn(lm:m, G. D. De Blois and W. 1. Aunew, who
| ROYAL BANK BRANCH.
The Royal Bank of Canada announce the opening
‘un the 24th instant of a branch at 267 Beaumont
| street ,Park Avenue Extension, under the manage-
ment of Mr. D. R. Townsend.
per cent. dividend is regarded as fairly safe, even | R
with a much more severe trade Treaction. | WIRE RODS AND IRON BARS OFF.

It is four years since an lncrease in the dividend |

New York, September 17 The Iron Age reports

wire rods at $26 per ton compared with $26.

has never materialized, the company has always in- |
dicated its ability to increase its return if other|#80- No changes in finishcd steel prices reported |
conditions, such as the ghsence of Government activi- | with exception of iron bars in Philadelphia market,

| which are off 60 cents per ton

= SEADING COMPANYS FEPOT

| SHOWS  INCREAED SURPLUS

New York, September 17 - Iidward T. Stotebury,
president of the Reading (‘ompany, in his remarks
to the shareholders contained in the annual report

increased

| shows that the Reading company's surplus
| from $24,836,462 to $27,259
| From this surplus, funds were

on first preferred stocl

204 during 1914 fiscal ye

get side to pay 1
n each of the

pe

I follow -

| ing dates: September 10t} 1914; December 10th
March 11th, 1916; and June 10th, 1915, Also to pay
t per cent. on second preferrcd stock on,each of the
following dates, July 9th, October 8th, 1914, and Jan-
uary 14th, and April 8th, 1415
The funded debt of the Reading Company decreas-
954,828 during the year. A total of $6,926,000 gen-

oral mortgage bonds had bheen purchased for the
sinking fund and cancelled to June 30th, 1914,
DIVIDENDS DECLARED.
New York, September 17 United Globe Mines |

able October 7.

0, pay
—0ld Dominion Company
of 25 share,

New York, September 1
Maine
payable October 8.

GERMANY’S MORATORIUM

New York, September 17.— Count Von Bernstorff,

declared a dividend cents a

is

of

to the proclamation of the Bundesrat

the

| referred
Augusl 10th,
tion:
“Publication in regard the maturity of drafls
made out in forelgm ecountries August 10th, 1914.
“The Bundesrat is authorized by law, ‘statue re-

of which following is a transla-

to

|
|
|
|

50 a week

| Chas

| Works

Cobalt?, Ont, September 17.—8ince for one week
there were no shipments at all and for another a

[very small tonnage, the fact that the Cobalt mines

shipped over a thousand tons last month, showed &
very decided and quick revival after the first war
scare.

Fifteen companies shipped, agalnst nineteen last
month.  Once satisfactory arrangements were made
with the smelters, the companies lost no opportunity
In despatching ore and output ls now quite normal.
With the of the Allies, the London
price of silver has advanced and the seas to the east
should of German the British
guarding one end of the route, the Japanese the oth-
er.

better success

be clear cruisers,

An interesting shipment is that from the old Silver

Bar. The ore was taken from the dump for the
sake of its cobalt contents, and shipped to a reduc-
tion plant, having its headquarters at North Bay.
Shipments from the Coalt- Lamp for the month
e
of August were ¢
Mine Total Ibs
Sllver Bar .. .. .. v vees e 40,000

Cobalt Lake
Chambers-Ferland
O'Brien

City

of Cobalt s e ee o we

Dominton Reduction

Penn. Canadian

121,120
Coningas 261,410
McKinley
Trethewey
Cobalt

Duarragh

Townsite 241,580

La Rose .
Timiskaming § 80,480
Beaver Consolidated 64,660
Casey Cobalt 16,107
2,060,597
The silver shipments from the Cobalt district for
the year to date in tons are as follows:
Cobalt.
Crown Reserve
Alladin Cobalt
La Rose
City of Cobalt
Penn.-Canadian
Dom. Red (customs ore)
McKinley-Darragh
Seneca Superior and Gould
Coniagas
Cobalt Lake
Trethewey
O'Brien ..
Cobalt Townsite
Nipissing
Timiskaming .
Beaver Cons nll(lnlld
Kerr Lake
i Hudson o
Right of Way e e 108.49
Bailey Cobalt .. ,, 25.0¢
| Casey Cobalt ,, ,. ve 167.17
Chambers-Ferland 168.17
CoLRIL Comet «u v seveise .o 38.06
Sliver Dar ... e e . 20.00
South Lorrain,
Wettlaufer b 49.46
Elk Lake and Gowglnd.,
Miller Lake O'Brien .. 49.48
Mann seen 20.00
Downey i e s 9.60
Beaver Anxllmn . 1.26

TOtEY .o wossus .o 12,716,438
AMERICAN GAS CO.
New York, September 17.—American Gas and El-
ectric declared regular 1% per cent. quarterly divi-
dend on preferred and 2 per cent. on common. Lat-

ter payable October 1st to stock of record September

21 P'referred divdlend is payable November 2 to
stock of record October Z21st
REQUEST THAT BONDS BE DEPOSITED.
New York, September 17.—A protective commmit-

tee of the Ohio Copper Company bondholders has
been formed composed of F. V. Baldwin, chalrman;
A. Marshall and Gilbert Elliot. The commit-
tee request that bonds be deposited with Mutual Al-
Hance Trust Company.
P RS v
DOMINION STEEL DIVIDEND.

The directors of the Dominfon Iron and Steel
Company meet to take action on the preferred divi-
dent due October 1 some time this week, dependent
on the return of President J. H. Plummer from
Sydney.

MAKE FIREWORKS IN CANADA.

London, Ont., September 17—The International Fire
Company of Schenectady, N.Y., has decided
to establish a branch here, between 25 and 50 hands
to be employed at the start.

an(d to’ has announced following regulations:

‘1——The maturity of all drafts which were made
out in foreign countries before July 31st, 1914, and |
which are payable im the interior shall be extended
for three months in ease they were not due on July
81st, 1914.

“The payment of & further tax on these
the maturity of which has been extended is not re-
quired by law, ‘statue referred to.

“2—This regulation will be in force on the day of
commencement.

drafts,

“Berlin, August 10th, 1914.”

RUSSIANS TAKE MANY PRISONERS,

New York, September 17.—The following despatch
from Petrograd, via Washington, has been given out
at the Russian Embassy:

“Fighting against the Austrian rearguard continues
al; along the line. - Reports from prisoners, guns and
war- stores being fAkeén are coming in’from all our
army, On the 16ff bank of the River San we at- |

1
“In East Prussis, in spite of all efforts of the Ger- |
mans to surround part of our retiring forces, this |

SN LIFE OF GANADA

LEADS THE EMPIRE!

Outside of Companies issuing Industrial Poli-
the Sun Life of Canada does the largest
life insur@nce business in the British Emp-rc.

The 8un Life of Canada leads all Cnnadhn
Life Companies in Assets, Business in Foree,
New ess, Net Surplus, and in all other
respects in which companies are usually com-

SUNUFE UF GANADA

ROBERTSON MACAULAY,, President.
- %..B. MACAULAY, Managing Director
MONTREAL

ASSURANCE
COMPANY

plan did not meed




.

_tles. It is universally recognized that this procedure

< result in eontinued high prices for barley and other

sion, tall

'bemuu ﬂupurvhﬁo bonds. at par with in-

'F'ora‘ign' Traders Demand That Goods

Shall be Forwarded Proof
Against Damage

SOME CUSTOMS OUTLINED

Merchandise of Different Classes Should Never be

Packed in One Case, as Duty on Highest
Taxed Articles May Apply to
Entire Shipment.

New York, September 17.—The Merchants Asso-
ciation of New York says in its current weekly bulle-
tin'that it is continually cautioning inquirers to study
carefully the conditions and restrictions with which
thay will have to comply in entering new foreign
Many of these are important only because
while “others affect seriously
Such re-

markets.
they are troublesome,
the possibility of selling goods successfully.
strictions vary in different countries.
which will be enconutered in South America are giv-
en below.

No exporter can hope to sell large amounts of a|bankers and stockbroker made it abundantly clear in [ poration.

commodity in a country which has a high protective
toriff on that article. Such, for example, is the tariff

on manufactured clothing in South American

most

States. In Brazil, this tariff amounts to almost 80
per cent. and in Chili to 60 per ecnt. of the value of
the goods. As a result much of their medium and

low grade clothing is of domestic manufacture. The
more select and high priced dresses and gowns can

stand this tariff and therefore, chiefly imported

Demand Large Quantities.
Since European production of these goods will be

are,

long period,
ssfully by
Manufacturers of clothing in the

much reduced f
be nitroduced suc
spite of the tariff

grades demanded in large quantities, however, can
probably hope for but little business at present.
On the other hand, the tariff on piece goods is
comparatively low, since textile production has not
yel‘ developed there on any large scale. These two
classes of goods illustrate the point to be noted,
namely, that a preliminary study should be made
of the tariff rates in every country into which Ameri-
can goods are t¢ be introduced. The American ex-

porter who wonder why Germany or France has not
may find the answer
|

gone after a particular trade

in the local tariff schedule.
Closely associated with the question of tariff rates

labelling shipments. |

the matter of marking and

is

This is often carele done to the annoyance and
expense of the consignee. Carelessness in this re-
spect may also lead to extra tariff charges. For ex-

ample, a number of yokes for oxen which were re-
cently shipped to a South American were not |
properly labelled. They were opened at the custl\m‘
house and as the inspectors unfamiliar with |
their use and name, they “oxen |
collars.” - The rate for collars is 21c per pound and;
these “oxen collars” Such |
an error could undoubtedly be rectified later, but the|
delay and the trouble to this might|
haye been avoided had care been exercised at the|
time of shipping.
Much Discussed Question.

The much discussed guestion of the proper packing
of articles for the exporet trade also h\3 its bearing |
on tariff changes and should receive attention from
American shippers. In fact, Americans prove
to foreign importers that they willing to pack
their goods so as to provide absolutely against thf"
possibility of damage, they cannot hope for the con- |
fidence of the foreign trade

Moreover, South American countries the ques-
tion of packing has a close relation to tariff rates.
In Argentina most dutiable articles are rated accord-
ing to their legal weight, that is on gross weight,
with a reduction for tare fixed according to the na- |
ture of the packing. Merchandise ol different classes
should never be packed in one case, as the duty on |
the highest taxed article may be applied to the en- |
tire shipment. Of the articles dutiable by weight in|
Brazil, some pay on the gross weight, some on legal
net weight (i. e, gross weight less the tare allow-
ance fixed in the tariff sheet) and some on actual
net weight (i e, actual net weight of the goods
without any packing.)

JAn Chili, merchandise subject to duty
may be dutiable on net weight, weight
packing, or weight including containers.

AMERICAN MALTING COMPANY
~ PLANS TO EXTEND TS BONDS

Under Existing Conditions It is Necessary to Avoid
Undertaking the Sale of New Securities.

city

were
were classified as
were chargced accordingly.

necessary do

until
are

in

by weight

including

New. York, September 17.—The American Malting
Comp-.ny is sending a cirecular to its bondholders
asking their approval of a plan to extend the $2,-
m.”. first mortgage bonds, due December 1 next,
to 1nne 1, 1917, The eircular says in part:

“Under existing monetary conditions all €orpo
tions find it necessary to extend maturing obliga-
tions rather than undertake the sale of new securi-

is As the on the part of Eu-
mie for. food supplies will be unusually large, and

‘©coarse grains, it will be seen that the cash assets
of the company—large though they are—will be fully
empioyed in financing the current business of the
company.”

The proposition of extension is that upon presen-
tation of the bonds at the Guaranty Trust Company
there shall be delivered to the bondholders a due hill
for $40 on each bond of $1,000, which shall become
payable on ‘declaration that the extension agrees
ment 15 operatiye. The plan provides aisc that the
net quick assets in excess of current liabilitles of.
the company - shall not, during the period of exten-

Some of, those |

|
they can probably |
American exporters in|

! ful shield.
reeding assistance the moratorium in some form |

| munity
| pense with the device;

‘c-xch;m;:c accepted prior to August 4, and,

is Fairly Numerous Body Needing
Assistance

DEVICE IS NOT POPULAR

But These Credit Institutions Have Un-
questionably Been Too Timid
in Britain,

(8pecial Correspondence of The Journal of Commerce)
| London, Eng., Sepetmber 17.—The Chancellor of the
}Excthuer. after some hesitation, decided to extend
| the moratorium by one month. The step, it has to
j be admitted frankly, does not meet with the approval
of manufacturers and retail traders, who imagine that

| the merchants and the financial community.
detach and impartial survey of the position,
ever, makes it obvious that there was no other course.
}Some days ago the results of a canvass of traders,

A
how-

Solvent traders anxi-
as most of them have
which may

what way opinion was divided.
ous to meet their obligations,
done, naturally wish for no protection
only afford some unwilling debtor an excuse for
meeting his engagements as they fall due. The trad«
ing position in this country is sound,
is to get back to normal conditions.

not

anxiety While

a delay in payments may occasionally be helpful, de-

lays are proverbially dangerous. It is possible to

sympathise with the point of view of the trader with-

out endorsing- his disapproval.
Need No Present Payments.
The extension of the moratoria, for there were two

| proclamations, does not make it obligatory to refrain
from payment. Indeed, there is a moral obligation |
| to pay when one can; but if the payment should in-

volve embarassment the proclamation offers a use-
So long as there is a fairly numerous
body
will continue, probably till the end of the war, if not
for some time after its conclusion. The'trading com-
may be fortunate enough to be
but the city, as our banking, |
broking and finance houses are. comprehensively
termed, occupies a peculiar position, and the termina- |
tion of the proclamations affecting, firstly, b'lls of |
contracts involving payments exceeding £5 entered
into before August 4, would mean certain ruin and
disaster. The stoppage of remittances from abroad |

| and the vast quantity of maturities of our alien ene- |
| mies held in London creates the problem which calls |

| for solution.. Somehow or other we shall need to find |
a way out, but any remedy must necessarily be slow |
in its effects. It is impossible to obliterate quickly
the far-reaching consequences of a stoppage involving
many millions.

Magical in Its Effect, -

The action of the Bank of England in accepting bills
under the Government guarantee was magieal in its
effect, and a great deal was hoped from/it. The im-
mediate resujt was to release credits. Bills in large |
quantities were taken to the bank. The guarantee
made it possible to discount fresh paper, but the
volume of trade bills is meagre, and with the joint-
stock banks acting over cautiously, the net result is
little more than a stupendous increase in the balances
of the joint-stock banks at the Bank of England. The
step was a sovereign cure for some of the troubles of
the bankers, who naturally, but somewhat suddenly,
have begun to think more of their depositors than of
| their clients, with the result that fresh advances are
not being made commensurate with the needs of trade.
The grumblings against the banks are not wholly
| justified, but these credit institutions have unques-

| tionably been too timid, and in individual cases have

-harassed merchants. The extension of the moratoria
on the surface would appear to matter little to them.
It is, however, as a mattef of fact, vital. If the
suspension of payment was brought to an end, deposi-
tors could withdraw their money, no one knows to
what extent.

S8ome Temporary Reverse.

The banks are working under the moratoria both as
to’ bills and balances, and while the temper of the
public is calm just now, it is impossible to predict
what view may be held, say, three weeks hence, if
Journalistic enterprise magnified the effect of some
temporary reverse in the field. In the same way,
it would be imprudent to re-open the Stock Exchange.
The resumption of business, if that were possible, may
concelvably be marked by black days, while if ‘the
banks could call in loans the position would be more
easily imagined than described. So tar as banking
and stock- broklng are concerned, the momtoria are
necessary. And unless the Government salvage the
losses of individuals there is no immediate prospect
of the procl tion affecting susp ion of payments
being brought to an end. It is as well to realise this
fact.

Exercise Some Patience.

The foreign exchanges are opening but very slowly,
and the need of the moment Is to get squared the in-
debtedness of the United States of America to this
country. That will take time, and some .patience
will need to be exercised. . The outlook is not by
any means dark—not 80 dark as the extension of the
moratoria would seem to indicate, but nothing would
be gained by undue haste. There ‘is, however, one
other point’ which must be taken into consideration,
and-that is the fact that moratoria are continuing in
force in other countries. Many British firms not
only have considerable sums at any rate locked up, if
they are not absolutely lost, in the two countries with
which we are at war, but are likewise the creditors
for large amounts of French, Belgian and neutral
houses which are unable to make payments owing to
moratoria in force in their mpectlve Ccountries. Thus,
while E upon Eng-
Hish houses for the value of their 80ods, may very
well be content to see the moratorium in this coun-
try h by the
financial - eonditions at present obtaining in Lon-
‘don cannot be expected to adopt the same viéws. A
found table eonlerence of the big exporters, manu-

+ e
mer

Drovldu QW
sand August 1, 1916, respéctively,
,000 shall Be' paid to the Guaranty
mcmuwoﬂhemummw

on that if the bonds
the above limit ' of

and fi of nunlq, France,
Belglum, the United States of Ameriéa, - and the
British Empire might evolve a modus vivéndl which
would have the effect of releasing trade ard stimulat-
ing commerce; for it is a problem thiat “experience
is now ng to be de the ity of the Par-
lhmmtotllinﬂom

Will Be Continued So Lonx a; There

Grumblings Against Banks Are Not Wholly Juniﬁed,l

the suspension of payments is for the sole benefit of |

and the oniy |

able to .dis- |

seeondly, | N

CIAL CAMPAIGN . WEEK

Bear Your Share of the
mpines Burden”

L]

You intend some -time to aid the hLlpless families of our
reservists and volunteers.

DO IT NOW!

Give as promptly and generously -as your circumstances will
permit.

The standing of the men-associated with the Canadian Patriotic

Fund is a guarantee that evcry cent contributed will be caréfully
administered.

Many families are already being aided. Numerous reports
are received daily showing critical cases. These women and
children need instant help. A dollar to-day means food to-day.

Collectors. are now covering the city. Make sure that you
are not overlooked. If by any chance you are missed, send your
contribution to the

° ; @ ® : :
adian Patriotic Fund
Montreal Headquarters: 112 St. James Street
J W. ROSS, anorary Treasurer.
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"thhn Sy.g..
in the United
%
i n: ﬁ the electric  failygy
ties are now cdung busy to d-vinl plan whlch wﬂl ing. ] ¢ Ratlway Journa) Blves . 'nce’.-A
; ehable the stock exchanges safely to open, the con- |Statistics on the w‘ electric MlWBy rolling Provi
|gestion of securities to be relieved ‘and American |5tock from the United States since 190
business men agaln to secure much needed funds| EXPorts ritactures ot electric rauwa, roll 2 UNDER AVER
for the legl of industry. We ‘may |in8 stock for the first ten months of 1913 broke g
fexpect at any time now an official a.nnouneoment to | Prévigus records, aggregating $4,646,881 or (n, tota) 3 Yield Per Aon Sirice 1910,
be made relating thereto. $2,502,572 went to Brazil. This is accounteq for yy Grop 10 "MAV.,.“ of Six Years Ended m
“I believe that with exception of eerwn Interests | the fact that practically all the rolling stock ugeg / KThan Wheat Yield is Just Under h ;
With: 1atae forulE " dre now |On ‘the lingsof Brazilian Traction, Light & Poye, —Spring Bushels Per Acre. 5
very much improved, and that the banks could now Co. is purchased in the United States, and |a vear — O 7
arrange for the stock exchanges to open safely. Per- | the €quipment on these lines Was brought up (o gy, per 17.—A bulletin thsued by
sonally, T belleve it is necessary only for the banks |ID every way. = i Ottave: Sefﬂemqncr; Office to-day gives the us
! to anyounce that a pool will' purchase all stocks of-] - I 1908 exports of electric railway rolling stog i Sat S ate of the yield of the princf
f fered ‘below certain prices and for them to refuse to |totalled $2,286,755; in 1909, 31,477, 279; in 1910, ). ary ° <mumda according to Teports of ¢
| loan upon or clear any security not'accompanted by |222817: In 1911, $2782,063; and in 1912, g l"ﬁ4's. real CrOPS 17 g at the end of August. Contini
! a_ certificate showing that the securities have ot |[=XPOrts to other countrigs in the first ten months of Pondems m?llh in the Northwest pravinces, |
come from abroad. It might also be recessary tem- 1915 were: ‘Cuba, . $722, 188, Canada $564, 258, Mexicy aroughts enpes Jﬂ the yleld per acre, which is loy
ML o REN G porarily to’ suspend short selling.” $186,938 and -Australia {124 016, In 1911 whey g, Eeriously nf?i‘:\ sear since the season of 1910,
1 ” Mr. Babson says many belleve if President Wilson | 1165 at Manlla were being equipped with new po, fan that © B ge of the six years ended 1S
of thé Bth: Royal Highlanders. Major Norsworthy [Would call upon the Interstate Commerce Com- |IP€ Stock $145811 of rolling stock was snet 1 the ger than the ¢ ‘“; \o wheat, oats, barley and f
is Montreal M of the D Securities Cor- |Mission to let up on American raliroads this would Philippines, In 1912 Japan purchased $353 197 of om the areas =t vinces it has been necessary,
act as a better protection to the market, and Ameri- | Slectric ra!lway rolling stock in this country. 1, g the Northwe® 1s. to deduct a considerable av
can credlt than a dozen pools. He says: “Not only | 1913 Burope took $185,812 worth from this country ptimatin (e ‘M ‘\u drought is reported as. fafl
| would such action.on the part of the commission ?;’d 0‘: :n&:':‘?““:‘"i;;ﬂq sent $186,933 to Meyieo, Mg which “\I\l ,,,“ u. For the, three provinces
| prevent much foreign selling, but it might also be | <PCrts to Africa in 1913 were $15464. T, Argen. fo produce any -"“ and Alberta, the areas tt
MAR]T'ME PROV'NCE SECURlTlEs the means of creating much foreign buying. Money | 0% Where rolling stock of European manufacture jg Manitoba, Suskat k‘: ,“ o 100 acres of wheat, 753,
Is accumulating over there, and although the Eng- used almost exclusively, we exported in 1913 byt deducted amo w‘ w0 acres of barley, and 79,
Quotations furnished by J. C. Mackintosh & Co, lishman and the Frenchman may be willing to give $87,905. acres u‘( 1::‘\“" [ s representing percentag
Members Montreal Stock Exchange, Exchange Build-|® Portiosi of hig savlngs to his own goyernment, yet B gt R e L,ﬂ ,,;L, ;nv. n « ,m 3 to 7% in Manitoba, 7
this. Hallfas " |he does not want to'put all his eggs in one basket. 1 COPPER EXPORTS, o the BT wan and T 1o 1% In Alberta.
believe he would seek American invéstments for| New York, SeptemBér 17.—For the first ha “i” N‘q“'f ‘ Adi the yield per acre for spring whi
Miscellaneous: Asked.  Bid. [some of his savings, and before the war raged long the current month exports of copper :mI‘v unt " for oL ‘ bushels, as compared with 20
\A(‘.Idl.l Sugar, l’rc_r. 100 95 the buying orders from abroad might exceed the sell- | amout 20,000,000 pounds. Adwdnilig. thay ')“ d to fs just unde .H L with 19.2 bushels, the ave
Do., ordinary 65 60 ing orders if credit in American railroads should be consumption is 50,000,000 pounds, total anq ;‘”"':\m‘ Juatels o 1910-13, for oats the yield
Brandram-Henderson, Com.., 30 26 |established.” and domestic eonsumption is equal to Lm"w ’1::\ age of []\"‘u 3.7 last year, and 36.3 the fo
East. Can. Sav.and Loan ... 145 140 R R pounds for month. - Before the war the o Tthut " #86 bushe o tor barley 24.7 in 1914, compared Wi
East. "I‘r-ust Co. Pereeeseeiiisieeen. 163 158 LUMBER BUSINESS HELPED BY THE WAR. American refiners was averaging 140,000,000 ,‘ H,m‘,‘r e u\;m‘:." 18 against 19.3 and 17.8 a
| M:\r. Nalil, Pref., with 40 p.c. com. stock (Special Correspondence.) monthly., Mine production has been cut ; ) i”':l 5.3‘ i 11.3 and 11.5.
M;:n;s;]'. 'dee]Prcr ....... :gg% ‘gg Halifax, N.§. September 17.—Aceording to E. A. za- thato:0n§umpti0dr1 n:;ust be running som °rL'p<m the harvested ..n»:\.v :Jlf \,\;‘:it ::ci:‘:riaga
N, 8. Utiderwéin Tret-. w1 Ay i .. |MecCurdy, of Newcastle, manager of the Royal Bank of t:cfsi 'lr’m;e r;ro aotlont. . W must be reme 10203900 acres, including fa \l’v qh(\is pikeir
. L Fxl 0 Canada at that place, the lumber business is flourish- ad “w‘ :] sb“: to ninety days before led yleld s estima 1,660,00 A’u“f 23; R 000 Bl
Stanfleld’s, Ltd, Pref, L e i ing at Newcastle. Prices are higher than they were | Pro0uction w e fully reflected in refinery outpu, with last year's ¢ .-.1;1\:1‘11 ‘ e
i 12000 bushels, the annual avera
| Trinidad Electric i S i 73 a year ago, even with the added cost now of war - ols and with 712,00 ‘\ i } o ;
: risks @and increased freights. The lumber from the | COPPER COMPANIES HAVE for the four sears 01013, Of 085 w e: TE:
.Bonds;-— Baltic has been cut off, which has decreased the sup- REDUCED SALARY LISTS, for 327,732,000 e 404'66!9'00 50
Brandram-Henderson, 6 p.c. .. .. .. 97% 92 plies, and left more room for the product of Canadian Calumet, Mich,, September 17.—Owing to (} ,]. Jast year, and 37 o 'v”'S]“'l's the gr:oz::a; 7
Eastern Car, 6 p.c. .. o ¥ e 100 95 - | forests. Another industry that is more prosperous|ited demand for copper, the directors of the vnw'\: erage. Barley is cstimated to yleld 37'. '1913 b
Mar. Nail, 6 p.c. .. R S 100 98 because of the war is the manufacture of hemlock bark | and Arizona, and the Superior and Pits shurg ' ¢ls, compared W + )90 bushels "“v p 0' Sac:
. 8. 8. and C,, 6 p.c. Deben. Stock . 98 extract for tanning, a factory for which is at New- per Companies decided not to pay the dividend Wl 42,745,000 bushels, the an | average, Tye, 1,’
Porto Rico Tel. 7 p.c. ous 105 100 castle. Prices of this product are higher th;an be- | ally paid in September. e bushels, compared with 17,539,000 bushels alst 391‘
Stanfield’s, Ltd., 6 p.c. .. +0s o0 oo . 95 90 fore.the war. Wages and salaries have been reduced 10 per cent and 14,497,000 bushels, the annual average for t
: cears 1910-13
M:.:T_ :h?- three Northwest provinces alone the tot
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estimated yields are as

139.67..000 bushels

fall wheat
oats 160,796,000 busehls, barley 20,320,000 bushels, a1
flaxseed 8,962,000 bushels.

Deseribing genera the conditions of the mon
of August corre wionts state that owing to tl
drytiess of the season the grain ripened much earli
than usual, with the straw ghort and the yield mud
shrunken. In Northern Saskatchewan the grain wi
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‘September 17. — "l‘ju-wool market con-

pEayan . 2
scurred three weeks ago, there has been dnly
te activity. Sales this week aggregate about

or Acre Sirice 1910,

; jold P
up Is Lowsst Yield FoC i Yoard’ Ended 1913
W" Average of Six Yeai =N e
. "8:::: W\;wn Yield is Just Under i

Bushels Per Acn-: Y R
—A ‘bulletin !L-uad Wﬁl‘

eptember 17- P
P tistics Office to-day glves the

‘The p nd is apparently from
oills  which are in urgent need of raw material.
Prices are holding their own. pretty well and there
‘has been little change since a week ago. Sales of
‘woél continue mostly of territories and .domestic

s

ottawa, S

census and Stal . of the yield of the pﬂnaﬁal fleeces.. "Very little froeign wool is coming in.
preliminary cslllf‘““d  according to Teports-of éor=} With restoration of better shipping facilities an
* real crops in Canadd clearing up of exchange problems, however, it is

e at the end of August. ~ Continued:
in the Northwest prayinces, has
affected the yield per ucre.,yiﬂch is lower
ey ¢ any vear since the season of 4810, and
fan that @ B ge of the six vears ended 1918.
o Lo u“- ‘- \\nt\m wheat, oats, barley and flax
res > ‘:\ur('os it has® been necessary, in
u.; deduct a considerable aver-
ught is reported as- failing
For the, three provinces of
hewan and Alberta, the areas thus
<2%.100 acres of wheat, 753,000
o000 acres of barley, and 79,000
- \reas representing percentages
ym 3 to 7% in Manitoba, 7 to
to 15% in Alberta.

nts mad likely' that - more Australian .wool" will reach our
shores.

Manufacturers are encouraged to find that they
are not o badly handicapped for dye-stuffs as they
at first thought they were going to be, as they are
now getting some supplies through Holland.

There is considerable activity in the goods mar-
ket. The opinion prevails among manufacturers of
fine men's  wear and fine dress goods as well as

esponde
rought, especially

om the &
n the Northwes

ye

stimating the
Lge which owl!
o produce any
Manitoba, Sask
geducted amoun
acres of oals,
acres of flax:
of the areas sOwn

to dro

in

fit materially as the result of the
With the destructive effects of the struggle on the
Continent, it will take a long time for the textile
industry abroad to revive and'it is naturally ex-
pected that the American manufacturer will ultimate-
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age of the four VAT OT ¢ vear, and $6.3 the four WEATHER MAP.
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19.3 and 17.8 and
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, the annual average
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American Northwest—Scattered showers in Minne-

with last years sota and Wisconsin. Temperatures 46 to 68; precipi-

s and w3 =5 Of oats the estimate is|tation, 0 to 0.88.

o l.h? -M'”m :1‘ ‘» against 404,669,000 bushels | = Canadian Northwest—Light showers in parts. Tem-
o J_.‘ ‘_3-,“\:, 5 bggw 000 bushels the four year av- | perature 34 to 50; precipitation 0 to 0.30.

lﬁ‘g:“;{“;h,\. i« (etimated to yield 37,014,000 bush- :

bushels in 1913, and
al average, rye, 2,019,000

990

ols, compared with 4

bushels, th from a dry season, the conditions have not been so
42,745,000 Dbushels, the

an
the grain

bushels, compared with 1 000 bushels alst year. |unfavorable as in the west. In Ontario
:u;] \;’m; 000 bushels, the annual average for the |yield is not greatly below that of 1913, and in Quebec
A G the yield of oats is even superior. In the Maritime

years 1910-13
For the three Northwest provinces alone the total
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0,320,000 bushels, and

provinces the season is favorable, and the prelimin-

ary estimates give yields superior to those of .last

as follow
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e

estimated yiel
fall wheat, 139.67..000
oats 160,

flaxseed 3,9
Describing ¢ conditions of the month

of August that owing to the
dryniess of the seasun the grain ripened much earlier
straw short and the yield much
katchewan the grain was

year.

The average condition of the principal field crops,
as expressed percentage of the standard répre-
senting a full crop, was returned on August 31 as
follows: Spring wheat, 75, oats 76, barley 74, rye 79,
peas 74, beans 82, buckwheat 80, mixed grains 87,
flax 63, corn for husking 77, potatoes 76, other roots
78, alfalfa 72, corn for fodder 85, sugar heels»’ls, pas-
ture 67 and hay and'clover he case 6f cereals

6,000 bus

2000 bushels. in

the

orT nts state

than usual, h the
shrunken. In Northern S
practically all cut and threshing well under wéy: In

Northern Alberta "the yield promised to equal thé es Ef“cm@ggm rejabotll 19 0r L ints
aviffige, but in SHRERT"XIHEM the excesstVe Hehl | he ose of last year at the. samie date ‘and in.the
and drought had a bad effect ﬁpﬂn what in the eafly | Northwest provinces-the condition-of wheat, oats
part of the season was a 'promising crop. Whilst [and barley ranges from about 20 to 30-points below
in Quebec and Ontario the grain crops have suffered” last year. [ '»: < v o O
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spinners of fine worsted yarns that they will bene- |

European war. |
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Canada Offers Great Opplrtunities for Specialties
And New Lines, Say. English Visitors—Canada
Should Stand in Eprefront of Nations in
" Matter of Pulh and Paper.
¢ . A m &

An interesting develop! "in the present’ paper
situation is the advent in Canada of representatives
f English papér dealers who' wish to take up Can-
| adian papers to mpbly the.market heretofore occu-
|pled by, Germarf and Scandisagian goods.
| Mr. J. Macdougall, of Campbell and Price, Lon-
Edon. is a prominent English paper dealer who has
| been investigating possibilities among Canadian
jmanufaclurcrs. Mr. Macdougall is greatly taken
| with the quality of the Canadian papers, particular-
ly- the “bonds” or “banks,” used in high class oﬂlccA
| work. 2
‘ Canadians have always had a tendency to use the

&

very best welghts and qualities in office stationery,
and large quantities of the: very best English and
Scotch heavy papers have been imported to supply
‘the demand. English business men, on the other
| hand, seem to like the lighter writings, and it ls
| quite possible that these weights may be supplied by
Canada, according to Mr. Macdougall.

Another interesting difference in taste in papers
between America and Great Britain is in news print.
The Engilsh public seems to like a dull, soft paper,
whereas this continent the preference is given
to the smooth bright white quality.

Canada offers great opportunities for specialties
|and new lines, say the English With the

1

on

visitors.
sure progress of Canadian industry, the decimation of
Norwegian and Swedish forests, and the alarming
decrease in the water powers of the United States,
Canada should stand in the forefront of the na-
tions, in the matter of pulp and paper.
TORONTO GRAIN TRADE.
(Svecial Staff Correspondence.)
Toronto, September 17.—Offerings of Ontario wheat
and oats were mere liberal to-day at the Board of
Trade but as buyers did not show any great eager-
to come into the market prices of both grains
were easy in tendency. Manitoba wheat and
unchanged from last night's strong
of the reactionary tendéncy of the Chicago mar-
Millers at present are buying on a purely hand-
Flour was moderately active, while
Quotations were as fol-

ness
oats
were close in
spite
ket.
to-mouth basis.
millfeeds continued strong.
lows: Manitoba wheat No. I northern $1.18, No. 2
northern $1.16; new crop, No. 1 northern $1.16, No. 2
$1.14; Manitoba oats, old, No. 2 C. W.'s 60 cents, No.
3 C. W.s 59 cents; new crop, No. 3 C. W.'s 53, nominal.
Ontario wheat, carlots $1.15 to $1.18, outside, Ontario
odts, new, outside, 60c; Aniﬁ;ﬂcnn corn, No. 2 yellow
87%ec, Toronto; rolled ovu_“'ts.m per barrel; bran
‘szg’uhorts $27; mijddli < d flour $32; Manj-
tohé first patents $6.60; win 3'3,50; ninety per cent.
patents-$5 to $5.50; barl.{ey aﬂc to %7c.

NAVAL STORE MARKET.

J&vet that the much-aiscussed warehousing proposal
for cotton, which went under the name of the Duke
plan,
 cussion.
formulated last spring it would now be available for
daing a lot of business.

interests of the manufacturer for whom it was pro- |
posed to buy cotton during the initial months of the |
orop season, holding the stock in warehouses until
mulm& for consumption.
ton stored were to be made the-basis of short term
securities.

has failed in organization.
the Bouthern state legislatures has had before it dur- |

8

#ing's Project for Taking Staple OFf the Mar-
ket For the Benefit of the Manufacturer

... Would Now Serve the Market
y‘ml‘n i

Ty i Ready,
New York, September 17,~Cotton men express re-

L

nﬂ"& came to anything more than a dis-
“Had the proposal been carried out when

It will be recalled that this system had in view the

The certificates of cot-

This Is not the only warehousing proposal that |

Nearly every one of |

ng the past year some form of warehousing measure

which would have helped to meet the emergency
which the eotton people are now facing.
son why nothing has been done to anticipate trou-
L.e, it is sald, lies in the fact that more attention was
paid to objéctions than to the 'real merits of con-
{ servative propositions.

The rea- |

None of the states are now ready to protect the in-

terests of their citizens with any good warchousing

aw, The result is that there is little cxperisnee to

draw upon, few standards nave been estalilished and
the relations between banks and warchouses
or less undeveloped.

are more

The Duke plan had the approval of hanking author-
ities from the beginning to the end. The financial
ide of it was well worked out and it provided for giv-
ing the mills the opportunity to get their pick of the
cotton crop before the huyers for export had secured
the choice of selections At the price which
cotton is now selling & warehousing organization with
ample capital, such
have begun under
concerned,

low at

3 the Duke plan involved, would

highly favorable auspices to all

Manchester, 17~—The market
in improving, and buyers and sellers have had an-|
other comparatively idle day. Spinners n
attempt to down the artificial conditions
which prevail in Liverpool, but this will not be
ily done.
mand,-and when there is any inquiry alont
prefer to deal with
tations,

September is slow |

re making
an break
eas-
Yarns of all kinds have been in slack de-
spinners

ffers rather than give out quo-

In ecloth for export there continues practically no
demand from abroad, and negotiations :re prevented
by the continued bun on telegrasm in cipher. Instuc-
tions to deliver have again been met witl ¢hic fly for
India. Those who irude with the Near Fastern out-
lets are doing badly The depression in home trade
circles is very acute in certain departments.

WOOL DEMANDS BY ARMY Mok
AAEADY SLACENING SOME

Army Orders Are Alone Insufficient to Keep Brad-
ford Going—S8ome Business Being Done in

fork, September 17.—The situation in the local
marketfor naval stores shows little change, there be-
ing a fair hand-to-mouth buying for current needs |
of the jobbers and manufactyrers, who have lm:-n‘
stimulated to action by the better tone to the primary |
market. This is sustained by the factors on lhc'
nominal basis, and prices are naturally firmer here as
a result. Spot turpentine is quoted at 47 cents to |
48 cents with a moderate movement. Tar is s(eu(ly!
at §6.50 for kiln burned and 50 cents more for retort.
Piteh’is maintained at the basisiof $4.00. Rosins are
still quiet, but steady with common to good strained
quoted at $3.80. ° The situation in the south is firm.
The.following were the prices for rosins in yards:
B. $3.90 to $4.00; D. $3.95 to $4.00; E. $3.95 t0$4.05; F.
$3.95 to $4.05; G. $3.95 to $4.05; . $4.00 to 5;
4.05 bid; K. 455 to $4.65; M. $5.00 bid; N. |
$6.25; W. G. $6.15 to $6.40; W. W. $6.25 to $6.50. |
Savannah, September 17—Turpentine, nominal, 451

cents. No sales, Receipts 110; shipments, 40;
" 8tocks, 28,668,
Rosin, nominal. No sales. Receipts, 668; ship- |

ments, 956; stocks, 107,269.
Liverpool, September 17.—Turpentine spirits 31s. 6d.
LIVERPOOL UP.
Liverpool, September 17.—Later prices show wheat
up 1 to 1%d; October, 8s 61%d; December, 8s 914d.

f

LIVERPOOL COTTON IMPORTS. |

New York, September 17.—As expected on an- |

nouncement by the Cotton Exchange yesterday, the

Liverpool Exchange has cabled that Jan.-Feb. has

| been reduced to 5.50. Middlings, 5.80d.
day, 2,000, including 1,000 American.

Imports to-

RE-ORGANIZATION FOR OHIO COPPER.

New York, September .17.—The Ohio Copper Min-
ing Company has been placed in the hands of re-
celvers on the application of three small creditors.
M. J. Hirsch and Geo. C. Austin ‘were named as re-
| celvers by the United States District Court in New
York under a joint bond of $20,000. |
l A bondholders’ committee has already been turmedj
| for the purpese of re-organizing the company. In-:
| terest on the bonds was defauited on September 1st.
|

New York, September 17.—Spot guotation for raw
| sugar declined 25 points to 6.02 cents.

There has been no change in refined sugar, all re-
finers holding standard granulated at 7.25 cents, less
| usual two per cent. discount, with exception of Fed-
| eral company, which 18 quoting 7.50 cents.

} " RAW SUGAR DECLINES.

CHICAGO WHEAT MARKET.
Chicago, September 17—(12.50 p.m.).—Wheat, Sept.
107, off 5; Dec:, 1105, off 1%; May, #17%, off 1%.
Corn—Sept, 76%, off 1% Det, 748, off %; May,

73%, JofEsy i
Oats— A

. oft %: Des.
(52%, Off 8§ e

"‘?ﬁ iso-)ﬁ; off %;  May,

The last break in wheat was attributed to selling
by Chicago tradérs on. vague peagce news, which
reached that centre. Later war réports seem very
Eonfligting. B

COTTON RECEIPTS,

New York, Septemiber 17—Total cotton port receipts
year , it

| American
| with the Continent.

Bunting— American Demand s Dead
Owing to Excessive Rates.

(Special Correspondence.)

Bradford, September 1.— Business is progressing as
well as could be expected perhaps in the face of dif-
ficulties which are absolutely without parallel, but
it 1s essentlally a time of small things. Army or-

ders alone will not keep Bra d going, even if the
clothing of half a million

the demand for wool for Arm\

men 1s in question, and

clothing purposes has

already fallen off consideral A widespread im-
pulse to possess and display the national flag and
the flags of our allies 1s providing a little extra work
for bunting manufacturers, and stimulating a demam

for 32's and 36's tops. The handful of spinners wno
own mules are in a position (1 dispose of the whole
of their output at good pric Finally a few dress

goods manufacturers have citained home trade and

orders which had
Such are

previously been placed
the small mercies for
at present we have to he thankful.

feeling the effects of

bound to

which

Inevitably the home trade is
the economy which
and manufacturers do very
keep the majority of their own looms going.
mission weavers find few them.
with America, whether in woul
practically at ‘a standstill on account
ganization of the exchange and the high
and freight raftes, which together add 6 or 7 per cent.
to costs. Of these hindrances the
the exchange deadlock, and no one seems to knuwi
how or when it will be overcome. From to-day, the|

practise,
if they manage to
Com-
Trade

everyonc is

w

to employ

most serious

Government war risk rate is to be lowered to two|

guineas per cent, and this reduction will dnubl]r.-ssl
be followed by a further cut in the open market |
rate. There is still a fairly confident feeling that
something to Bradford’s advantage wil turn up pre-
sently, but for the time being the wheels of business
revolve with painful sliwness.

Wool—The position has undergone little or
change. The first rush for wool on the part of man-
ufacturers of Army clothing is over, and although
some-of them are still in the market their operations
are on a more modest scale. In some branches of
worsted manufacturé the outlook is considered to be
a little better than it was a fortnight ago, though as
yet no substantidl a‘.d'dmnn has been made to the
number of leoms in employment. The market exhib-
its some curious anomalies.

Users are offering more for Cape tops, for exam-
ple, than they are prepared to pay for Australians,
which, although not in superabundant supply, are
little wanted.. The bulk of the supply of Cape wool
is, of course, held On fhe Continent, whence there is
no means of wtthd:ilw_ing it. At tha otaer end of the
scale crossbred tm from 32« tn 40's prepared are
practically on the same level.

Yarns—Therg I8 still business to be had in tw
fold 24's khaki filxtures, and the army contractors
are n.hp”uklns,g;donqln quantity of finer yarns, go=
ing as high as 64’8, Botany spinners have any amount
of' work for mules, and the prices obtainable for
mule-spun yarns & Substantially higher than they
were & month ago.  In some sorts the advance is
as much as 2%d.per Ib. On the other 7and, eap/
spinnings are m since these constitute by far
the larger Mg,ﬁn production. In the crossbred |

department thi ‘& failr demand for ounting yarms, |
and a little Bauiry is met with from the lining |
trade.. Mohair ers have nothing uvew to Teport.

Markets Have Already

| confronting the domestic wool trade.

| siderable extent

is |

no |

the Tendency to Eco
Because of War.

MILLS ‘ARE NOT BUSY.

Busiest Mills in England Are Those Making Male-
Spun Yarns—Yorkshire Spinners Are Busy—
They Are Supplying Buyars Formerly
of Continental Yarne.

‘What is going to happen in foreign wool markets is
now more of an uncertainty than any other problems
The importer
Is in a dilemma as to the probable price basis ahead on
Australia and South America. It is practically ime
possible to forecast the situation. With Germany
probably a negligible quantity in the competition for
new Australian wools and England and France lkely
to buy much less freely than usual a tremendous surs
plus of wool stands to be left, perhaps for disposition
in the United States.

English markets already have begun to feel the ef-

fect of the tendency to economize among the people

The .usiness on normal lines
shows this influence, the sale of clothing being dis-
tinetly smaller Mills in the West Riding are run-
ning only part time generally and the list of concerns
entirely idle is increasing steadily. The trade agrees
that the situation never hefore has been so deplorable,
given of an early return to normal

because of the war,

while no signs are
conditions
Limited selling of yarns, tops and wool i stil re-
ported, with some trading In England and Irish clips
despite the war It is reported that medium and low
crossbreds from New Zealand and the Argentine are
All
material that enters Into the making of army goods

absorbed moderately in London and Bradford.

is strong though the necessities of manufacturers have
been fairly well covered and less activity is now re«
ported. Though the trade is dependent to a con=
upon the demand for cloths for the
army and navy it Is estimated that less than half the
mills are occupied on such lines.

At present the busiest mills in England are those

making mule-spun yarns, Yorkshire - spinners are
running their plants full tilt and orders recently hook-
will busy for some time. They are
supplying buyers who, In other years, were wont to
get thelr yarns from Continental firms but must now
seek them at home Merinos and fine crossbreds are
The
decline would be more than 114d. If the stocks of fine
wool in London and Bradford were larger.

Reports from Rochdale state that the war has had

the effect of reviving its trade in flannels. Exception«

ed keep them

the dullest and weakest of all grades of wool.

ally heavy stocks have been cleared away at prices
unheard of a few weeks ago and the mills are work-
ing overtime to supply more goods. Manufacturers
able to command own terms so
| keen has been the competition and no doubt prevails
‘th:n large profits have been made during the past
month.
|

|

have been their

WINNIPEG GRAIN TRADE.
(Special Staff Correspondence.)
September 17 Wheat " prices opened
‘fnlrl\' steady advanelng strongly following opening
| on god demand and active buying early by exporting
| houses. American markets, on the other hand, weak-
| ened, which tended to throw prices here out of line
for business and local prices declined af-
ter a temporary advance of %c to %e¢ from opening.
At noon prices were: Oct. 109%, Dec. 1113,
May 118%. Oats, for Oct., were 487, Dec. pl/,. The
cash demand for No. 1, 2, 3 and 4 Northern wheat
was good, with offerings falrly heavy. Oats and
barley were also in demand, while flax was quiet,
Ralns were reported from only 4 points in the Cana-
dian west, being mostly fine and eool, with frost at
night at a few points. Forecast is fair to-day and on
Friday. The number of cars Inspected on Wednes-
day was 1,897 as against 1,120 last year and in sight

Winnipeg,

exoprt

wheat

this morning were 1200 cars Inspected Wednesday,
September 17: 1914, 1913.
Wheat 1269 986
Oats . 98 49
Barley cer o . . . 22 67
IFlax vee . . 8 18
Total see v ieens 1397 1120
C. P. R, 764 cars; C. N. RF., 397 cars; G. T. P,
189 acrs; Calgary, 29 cars; Duluth, 18 ¢ars. Total,

1,397

THE EGYPTIAN MARKET.

Liverpool, September 17.—Users of yarn made from
Egyptian cotton continue to buy very sparingly of
| both combed and carded numbers, and a number of
{ mills are working half time only. Prices continue fair-
ly steady, but concessions have to be subimtted to in
order to do business. The demand for spot cotton
was again of retail character, without quotable
change. Fully good fair brown 8.15d. Import nil
The futures market is still closed, btu a number of
trade rscontinue buslly employed closing out old con-

| tracts.

tops, or pieces, I8 still |
of the disor- |
insurance |

TORONTO LIVE STOCK,
(8pecial 8taff Corr e.)
| Toronto, September 17. Buffalo buyers were
| competing here for lambs this merning, and as a
{result there was a sharp upturn in price values reg,
| covering a full twenty-five cent. of the recent decline
the best selling from $8 to $8.26 per ewt. Calves
continued to show strong, the tops selling up to $11.50 %
with the bulk at $10.60 to $11. * Sheep were
with $6 “best prices paid for select light
weights. Hogs were firmer, with some odd lots sell-
ing ten cents higher at $9.60 fed and watered and
$9.85 off cars. Trade in the cattle division was dull
for all but the best ¢las of butchers, -~ Prime stuff is
still quoted £0 $8 per cwt., but there are few of th&
class coming, a large proportion of the receipts go-
ing at $8 to $8.25. Many of the poor quality East-
ern Ontario stock coming, and these classes are 25
| cents lower,  Stockers and feeders were fairly ac-
tive at $7 0 $7.40 for the strong weights, and §6 to
$6.80 for weights of quality. Inferior Srades
all the way idown 525. Receipts were 84 cars 1,294
cattle, 14 @alves, 1,781 hogs, 843 sheep. ;

|

per cwt.,
weaker,

h,% CHICAGO WHEAT 11 A.M.
by X

tember 17.-+Wheat, Dec. 1113 to 111%
May, 119 to 118%, up % to off %.

Corn 72% to 72%, unchanged to off 1 : May,
6% to T4 p % to-unchanged. ¥

Qats 0% to 50% up % to unchanged; May,
53% to unchanged to up %, . i

%

:




- NOW N NEAFOUNDLAND} ™" wpanvy souRce:

Such Serious Talk of Confederation as Dur- s i L ST
ing Last Few Months,

- TOUD IN BREF

Berlin and German Attache
May Leave Rome

UNITED STATES PROTESTS

Formal Protest to be Made to Turkey Regarding
Abrogation of Treaty Agreements—Tur-
key Said to be Concentrating Forces.

Local Board of Trade Decided Yesterday That Fre-
quent Conferences Would Answer the
Purpose Just as Well.

Crucible Steel Company defers preferred dividend.

McGill ‘Squad Tara Out F
Practice of Seasor---Several
> " New Faces

’, UP TO THE ROYALS

———

New York City bonds offered at 100 and interest.
8t. John's, Nfld., September 17.—Not in twenty ¥

years has there been so much talk of confederation in
the press and by the fireside as there is at present. A
growing majority is strongly in favor of making the
question a really serious political fssue in the island.

It was ye‘aierdny afternoon decided by the Cou\ncﬂ i
of the Board 6t Trade that they would not endorse
the movement {xﬂom the west fo inaugurate a National
Board of Trade for Canada, = This matter had been

| Price of par or a few polnts above for public of- | Under discussion for a long time, a:d. atter becl;;gl

Within thirty years Newfoundland has buflt l'(mo’terlng of New York City loan {5 belng discussed, thoroughly talked over, was referred to a spe
miles of excellent railway, provided with a fleet urj committee for study. It was considered ’that the
twelve coastwise steamers tapping every section of | 32 formation of such a National Board was not cal-
the Island of Labrador, and set up 2,500 miles of tele- ‘ hi culated to prove.of much advantage, owing to ' the
graphlines. She has erected 80 lighthouses, and| immense distances and the différing interests of the
doubled. the outlay on the various public services by | various provinces, Another point was that with
which the mass of the people benefit directly. Her | such a board the really important boards of trade, McGill footballers were out yesterday it
exports have grown from $5,000,000 to $15,000,000, and | such as thoge of Montreal, Toronto and ‘Winnipeg, | imbering up for the season.  As 15 usually 4
her imports being in the same proportion and her r<‘~f 3
—— !venue from $1,000,000 to $4,000,000. The material |

The anti-neutrality agitation is spreading. Resolu- ‘ prosperity, too, of the people has been enhanced in ui
tions have been passed urging the Government to mke, still greater degree, She has overcome the conse-
action lest it lose its chances of extending the national | quences of a fire that devasted St. John's in 1892, |
boundaries. Nationalists, Radicals, Republicans nndi‘ causing a loss of $20,000,000, with only $5,000,000 of |
.Soci&usts have joined the demonstrations, and thei insurance, a bank crash that almost beggard her qu;
public feeling is decidedly favorable to Great Britain| years later, and the vicissititudes of the fishing in- | Company.
and France. ! dustry in recent years, with a loss of millions of dol- |

———— :lars of local cqpltal,

Signor Gallenga, a Nationalist deputy, has wrilten;
an open letter to the director of the Bavarian Press
Bureau requesting him to discontinue sending one- |

sided bulletins and protesting against Germany's vio- BUSY NIGHT FQR SCOTS BAND J

Bisons trimmed them. - Now it is up to the
fon | | " PR e 203 an ine . i S
lation of the Belgian neutrality and the destruction | Bandsmen of .Bth Royal Highlanders Give Services | fOT $2:000 net to buyers, or $200 less than before thef This report was unanimously adopted, and an in- | make things even more interesting.
of Louvain. Italy's deliberate policy, adds Signor YR T8 y

| timation setting forth the Montreal Board's views |
A | war. | ;

Gallenga, cannot be influenced by such garbled news, | to Patriotic Fund. J - | will be sent to the meeting of the Associated Boards| The Braves again showed the Cardinals that they
distasteful to every Italian, who resents being treated | The band of the F_il—m Rova‘l Highlanders, under| A cotton convention will be held at Jackson, Miss., | of Trade .uf Western Cu-nu«la, which is t‘o be rh:‘:l | were the better t?am by beating them ¢ 1, 3
as a child. ’ he le: 1 h 3 |'.. hi on September 22 to secure state-wide interest in cotton | 8t Fort William later on in the fall. In view o ei terday afternoon, in a splendidly played c.
| the leadership of Bandmaster Antony, who has him- | | decision of the Board it is not likely that any re- | cidentally, they retained their position at
.ir | holding. | ¢
i e el | presentatives will be sent to this meeting.

England heretofore has been importing 40,000,000
tons of hardware annually from Germany.

Ludwig Englander, composér of operettas, died at
s home in" Far Rockaway, aged 63 years.

The rout of the Austrian army in Galacia is com-
plete.

Hustlers Tied for First: Place are Here To-day—
Braves and Giants are Still Separated by Threy
and a Half Games.

The Italian military attache is leaving Berlin, and
it is expected in consequence that the German mili-
tary attache will leave Rome.

©Trnoop,

—— 5 b 1€ case,
Total subscriptions to offering of. £15,000,000 Brit- might not have a proportionate voice in a body where lh%lnltml practice ‘was attended by a horde el

ish Treasury bills reported to amount to £47,148,000, | the lnnumerable smaller boards throughout. the coun- | youngsters who have hopes and heaps of enthusiagy,
: try would also claim representation. Yesterday's squad showed -gome material  wory
Instead of such a fixed board it was thought that working on, but it will be a fortnight before the ex.
much more useful work could be done by occasional | 50 calibre of ‘the squad can be determine.
conferences of representatives from the various boards Reld was back in the game after a year's
Bankruptey proceedings filed against Ohio Copper of trade, when matters of importance could‘be dis- | He should encourage --shﬂgn for Red McLeays
cussed. forced retirément. ' Silver Quilty, of Ottaw

; Following this line the special committee recom- ing down to take a course in Medicine
Reading System reports 11.1 per cent. on cnmmnnime"‘k‘d: “That it is inadvisable to constitute a|ally play a little football e
stock in the last fiscal year, against 2 per cent.|Permanent National Board of Trade; but that it is
previous year. | very desirable that conferences of the various Cana-

Federal Board to mediate threatened strike on
Cotton Belt Road.

d. Bustep
abesnee,

a, Is com.
, and incident.

The Hustlers come here to-day, tied for firgt
| dian boards of trade should be held in Ottawa at place, having lost their lead vesterday whe

Chicago Board of Trade memberships are selling | Stated intervals.

yes.
'mtest. Ip.

the heaq
of the league, for the Giants also won. [n fact, New

Colonel Barroney. in a long article on the military | S€lf been in campaigns, are doing th

sittuation, considers the French position improving, Patriotlc  Fund. ’l:“”;) i A sign of the increasingly useful work carried on" York_showed lots more “pep” against the i

" A - | ing, starting from the armories at 5 o’clock t ey will | D rtati 3 5 ‘Boar 2 | tes i e ]
and believes that it is not impossible that the Ger | e o Cil;) iy ('r mum g 01‘: It‘ \tion car for | Which has been at 2 per cent. for a month, drops to | bY the Transportation Bureau of the Board of Tr \slg1 terday than they have exhibited in any rec

o | B y e Tramv hserva E % ras receivy i e 3 J Sherbr e ard | Ve J

mans may be surrounded as were the French at et Y - g [normal figure of 1-10 of 1 per cent. | was received in a request from the Sherbrooke Boar éwIIorzug was out of the game, and the
[.\n our. The car will, of course, carry appropr ate | ‘ that any of its members willing to pay the member- | a walk-over for the home team.
Secretary of State Bryan announced that the peace | SHP fee should be entitled to enjoy the privileges of |
the Bureau.

various

share towards the

even- | 1
Exchange rate between New York and Ottawa,

‘Nt game,
victory wag
Sedan. | advertising calculated to increase the subsc iptions |
— ; | to the £ 7 ; y is worl |
The United States Ambassador at Constantinople| '© tN® fund. When they have finished with this worke] treaties with Great Britain, France, Spain and China
instructed to protest to the Turkish Govorn-J“"" bandsmen will- just have time for a bite to eat | D Ay o . |

e - . 1) y a 'O, i
b8 boen inatruc E | before taking their places at the head of the regiment | "' P¢ Soon ready for signature | the Federy
| to parade them through the city. ,‘ John Ganzel, manager of the Rochester Baseball ; members of other boards of trade should be ﬂdmnl"d;‘Lenguc. to members of the National Basel
A‘Club, of the International League, has been signed | to membership in the Transportation Bureau on pay iml%“m' In a plea for a truce in the i
ment of the annual fee, with the proviso that such|the supporters of the. game, Mr.

|
:‘MWNOQOMQWW[ to manage the Cleveland Americans in 1915.

NOTES ON PUBLIC UTILITIES §

|
| St. Louls, which have been idle for two weeks, were |

A chance for the Federal League t
The council there- | the world’s series- was asked yesterday, in u lette
upon decided to widen the scope, and ordered thn!}from James A, Gilmore, president of

This request was favorably reported on | o participate iy
by the Transportation Bureau.
ment against its abrogation of the capitulations.

1l Com.

A despatch to the Havas Agency from Petrograd |
says: “It is announced that the Turks have con-‘
centrated a large army on the Bulgarian frontier nm]}
that General Liman Von Sanders, a Prussian m\valryj
officer who trained the Turkish army, is expected lo‘
take command.” |

Gilmore
"momhership should be at the pleasure of the Trans- ! that the National agreement did not prohi
{ | g - 3

Five factories of the Hamilton-Brown Shoe Co., at | Portation Bureau Committee. |clubs in organized baseball playing an oy
Consideration was given to a request from the Win-| outlined the elaims of ‘the Federais to he

tsidec Tuh,

T

0066 o o 0060666 66660066 o re-opened, giving employment to 3,000 persons. | nipeg Board of Trade for support of its protest m‘a.s a major league, and contended that no clyy could
—_— i PN, mddthatiddtttd —_— | the Government against the cancellation of thmugh‘ rightfully claim the world's schampionship until
Reuter's Paris correspondent’ says that 800 firemen| ‘When the deal for the transfer of the property of | W. J. Cook, of Sudbury, Ont., has been granted the | Fate from the United Kingdom to points in the Cana-|had met the pennant winner of the Federal League

left Paris to-day to carry out, under direction of|the Utah Light and Railway Company is completed

| ; ” o £ X rties |
the army medical service, such Banitary measures on | more than $27.000,000 will be paid for the properties Iana;

degrees of O. R. C. P., London, and M. R. C. S. Eng_fdlun west and the recent increase in ocean rate. | —_—
x | The council, being aware that the steamship lines| Johnny Kilbane and Abe Attel will fight

twenty
the recent battlefields as will free the capital and | of the company. In addition to the $18,000,000, which | | are now operating under specially difficult conditions, | rounds at Vernon on the niglit of October 15 for
the region roundabout from all danger of inrectiousl‘ pricethe Utah Light and Railway has set on its prm: It is reperted that only 10,000,000 pounds of Ger- | decided that it could not at present support the Win- | the ft‘ﬂlher.“'Pié:hl championship of the world, jt
diseases. perties, the mew corporation, it is understood, W many’s 50,000,000 pounds war loan has been subscrib- | MiPes Board’s protest, but it expressed the hope | was annourlced to-day. Attel lost the itle 10 Kil.
| Buarantee the $9,000,000 bond issue of the old Conso- l'ed. [ that at the earliest possible moment the steamship | bane in 1912. They will weigh 182 pounds ring

The Daily Chronicle says for daring to criticize a| lidated Railways Company, the Utah Light and Power | companies would restore their rates to a basis which | side.

telegram sent by the Kaiser to President Wilson with | Company, which was absorbed by the Utah Light and |
regard to the conduct of the war in Belgium, the Ber- ‘ Ré“‘"“}; and the old Utah Light and Railway, which |
lin Kolnisce Volkozeitung, the leading Roman Catho- | existed before E. H. Harriman reorganized the com-
lic newspaper in Germany, has been suspended by thel pany and placed it on its present basis. With the

Count Von Bernstorff says there has been no mora- | Would not in any way curtail or interfere with the
torium in Germany, and all banks are doing business | IMPortation of British goods into Canada.

as usual. ‘

| TWO MILLION GOLD IS YET
TO BE SHIPPED TO CANADA.

|

. small capitalization of the Utah Light and Railway | Republicans /i, Senats plan Aght ‘of Droposed WM?THE NDVA S[m'”A B”S ‘New York, September 17.—In addition to the §3-
— Company, it is expected that with the purchase prica:‘Tux_ Hold it"unjust to fmposes uch a levy in time | U !0\)0,000 gold shipped to Canada early in the week,

The Naval Service Department has practically given | ir? its treasury the board of directors will declare a ‘ of peace. | | there has been so f&r '8‘.’,350,000 gold coin withdrawn
up all hope of the survival of the eight members of | ‘“"m“"‘} of approximately 2560 per cent., and close the IN UXFUHH : BIHGUS ln-dﬂy" from th.e Sub-Treasury for shipment to the
the Karluk’'s crew who have been unaccounted for in | business of ‘lh(‘ corporation by surrendering its char- | American Woolen Co. has opened with complete | L ‘meim“,?‘ This would apparently leave an addi-
the rescue of eight other members of the Stefanssoll“"f to the State. The Oregon Short Line Railroad | lines of suitings, skirtings and coatings for spring | . S . ) . | tional $2,000,000 gold va to .ho shipped to make up
.Arctic expedition and the reported death of three. It| Will receive 96 per cent. of the dividend and the re- | 1016 seagon, | Quarter of a Million of British Public Ride on Rolling | the full quota of the first installment called from

| maining . istri . " i | Advertisement f. aratime Provinc
is virtually certain that mo other relief vessel will | maining 4 per cent. wi_ll be distributed to .slucl\holdms} rtiseme or MY ratim ro e
Dbe sent north to look for the missing men or their | Who exchanged stock in the old corporation for stock | Every Year.
i |in the new. The purchase of the Utah Light and |

Be % ‘Rai]wny Company by the Electric Bond and Share (Special Correspondence.)
Hon. Martin Burrell, Minister of Agriculture, has is- | Company completes the last link in the plan of the | ———— Lendon; Septentber 17--Timg was Then to theaver- | $8,257,000 in
5 2 N » | E1 ic B ~, - i | + | age Londoner, Canada meant only the West, and it| $8:257, 2
sued an appeal to the farmers of the Canadian West to | e‘?(r(‘ Bond and Share Co. to control the elec"‘c{ The $2,400,000 Porto Rican bonds, bids for which | | ) - S |has bess paid into J. P.
% . h dent- | Dusiness of the central intermountain country. The | is through the active work of the Nova Scotia Gov- ) !
increase their wheat acreage to meet the unpreceden Kuhn int g | were to have been opened Sept. 15, have been with- | ernment that this prevailing idea is being changed. | fOTeisn exchange, the balance being in gold certifi-
eres re ; { e E g ' el ged. o
uhn interests in Southern Idaho are the only com- | drawn by the war department at Washington. |
panies in the region now operating outside the dom- e e 5
J There are 400,000 unemployed in Vienna.

J The conception of the majority of people on this side | C&tes.
| ination of the Electric Bond and Share Co.
AROUND THE CITY HALL | prices have advanced enormously.

| of the water as to the provinces of the great Canadian
Food
i Under orders from Charles Denson, of Nashville, |

| Dominion, is dim, and in order to illuminate this gen-
There is an al-| & . 4
ty, the Nova Scotia Government hit upon a
| most total closing of factories and business houses.
Tenn., who recently purchased the property at bank- |

| the underwriting bank.

Five St. Louis factories of Hamilton, Brown Shoe
Co., have re-opened after two weeks’ closing, affect-
ing 3,000 employes.

FIRST INSTALMENT PAID.
New York, September 17.—About $1,000,000 of the

llment called on New York City notes
Morgan and Company in
ed demands which the year 1915 is expected to bring.

| eral den
Mayor Martin Gives Out Financial Statement Pre- plan brilliant enough to educate the most heedless, so

S . | i
pared by City Treasurer—Protest Against ruptey sale and who also holds the overdue bondsg Tracks of the Arkansas Southern Railway are to| that even th‘fse Who run may read. Now the most
Laying of G. T. R. Tracks. | amounting to $38,000, the plant of the Capital Light | be torn up and sold for scrap iron by order of Fe-| " C.c0me of sights to the Bluenose In London, pining

| and Power Company of Jackson, Miss., was' clased

A fin-~ial statement prepared by City Trea.surm" down, The Capital Light and Power Ccmpany has
Arnoldi for the information of Mayor Martin was | approximately seven hundred patrons, and there was |
given out yesterday by His Worship. It showed | an immediate rush to the office of the Jackson Light |
by means of many columns of figures what are the|and Traction Co. to make new contracts for

. N ) for sight and sound of “Old Scotia is the Nova
Railroad has never earned its operating . ; R R

| Scotia Motor Line. Along the historic ways of Ox-
|
ford Circus, Piccadilly, Regent

| deral Court.
SAPIneS. street, Trafalgar
Differences of opinion between merchandise aml!’ S('luarei White Hall or the Houses of Parliament at
electric | note creditors of H. B. Claflin Co. and allied stores, | Weatminater Bridge, tho h?"e %‘md yellow Nova Scotia
city’s borrowing powers and what amounts have not | power, The company was deluged with new busi- ‘ have caused delay in adoption of scheme of reorgani- | hus‘l‘lms iI” n}ny long bearing its easily read placards
been borrowed. The important part of the report | ness, and it will take several rays to make the ne- | zation. of Nova Scotia progress, for the profit and education
was that the borrowing power for the current year | cessary electrical connections, in the meantime leaving | | of the seven million and more of the people of E: 2~
had been used up with the exception of the small | a large number of homes and business houses in dark-;
sum of $67,000 out of a total of $13,000,000. But though | ness. The Jackson Light and Traction Co. gave |
funds to this amount have been voted by the City | employment to all the linemen of the defunet com-
Council, the report did not state how much of the | pany, and will make the changes
work had been completed, probably not much more | quickly as possible.

than one-half. Governor Colquitt submits plan to Legislate for |
It appears that of the borrowing power of 313,253.-: Consolidated earnings of Kansas Gas and Electrie, | Bank of Texas with $20,000,000 capital.
000, but $190,000 has been issued, as in fact the whole | Portland Gas and Coke, Pacific Power and Light and |
of the borrowing power for the current year remnlns‘[ Southwestern Power and Light, subsidiaries of Amer-
to be floated at a more favorable time. . The report | can Power and Light for July, 1914, and the 12 months |
also shows the city has been empowered to borrow | ended July 31, show large gains in earnings. Fnrf
several more million dollars for the underground con- | July gross earnings were $519,825, a gain of $70,902,| o5 farmer policy holders may pay premiums with
duits and the improvements tothe aqueduct system. | or 16 per cent., with an increase of $40,781, or 17 Per | notes sacured by ‘cotten warehouse reecipts, Plan is

cent., in operating expensés and taxes.  Net eﬂrn-:upproved by State Insurance Department. | | 8peaks Encouragingly of the Work Performed dur-
Aldermen who represent the wards through which ings were $2389,693, a gain of $30,121. For the 12! | The large signs on the top and sldes of the bus ‘ ing the Past Year.

the Grand Trunk Railway has just been authorized | months ended July 31, gross earnings were $6,331,- John Piteairn, now In London, chairman of thc" bear the legend, “Nova Scotia,” and are nearly two |
L R P TS

by the Raflway Commission to lay two additional 3569, a gain of $746,566, with operating expenses and| hoard of the Pittsburgh Plate Glass Co., has rece(v~" feet high, with the Provincial coat-of-arms in- the

tracks, made strong proetsts yesterday afternoon at | taxes of $8,400,469, -an increase of $302,838, leuving’ ed word that no damage has been done to 31,000.(‘00[ centre. On the front of the bus are two more signs in
the City Hall, claiming that they had not had time| net earnings of $2,930,890, & gain of $443.726. While plant of cofmpany near Charlerol, Pelgium. blue and yellow reading: “Come qver to Nova Scotia,
Mr. Business Man,
Quality and quick service are the two

| 2
. land's great capital. The Nova Scotia s i
Ralilroad passenger rates between St. Louis and ol ¥ 9 cotla” bus .is the

Chicago will be increased $1 about Dec. 1, and rales} '!)l‘;::ﬂ:f ::ir;‘n;ir:;t:;:];;”‘;] - lr:;'nl‘lmg educétlonul
| between St. Louis and New Qork increased $2 on; 1 : R o oya.: Scoti -m the
and connections 28 guggeation of Interstate Commercs Conimission. | lead nf' all the other colonies and provinces in her

i | enterprise. The Nova Scotia bus is one of the
‘attractions of London. It works overtime daily tell-

ing of the opportunities of the province that lies
| 2

; i s ; . st to England,® sly

Trunk Line Railroads in Missouri flle application | *¢arest to England,“though curiously enough so little

| known to English people compared to many of the
| more westerly regions. The district which the Blue-

T | nose bus tray i o gres
Dne New Orleans life insurance company announc- | no.se bus traverses contains the offices of the great
| railway ana steamship companies, and the emigration

| agents. The bus runs 120 miles a Year, and it car-

President of the Canadian Locomotive Company, Who
| ries during that time 250,000 of the British public.

|1'0r increase in passenger rates.

AMELIUS JARVIS,

to study what was in the interests of their electors. It | all the subsidiaries reported good gaina for the month our nearest province,” while on the back of the steps
was finally decided, on motion of Ald. Hushion, to|and the 12 months, the largest were ‘made by the are signs which read: “Nova Scotia abounds in min-
consult the City Law Department on the point whether | operating companies of Southwestern Power and erals, come and help develop them," and “Nova Sco-
. the city had any recourse In the way of an appeal | Light of Texas, These reported gross gains running tia’s favourable position affords easy access to the |
from the order given in Ottawa this week. from 40 per cent. to 45 per cent., and gains in noan’ry i e s T4 gurrounding resion frofn| e markets.”  Still another sign tells that “Nova |
Protests by telephone and by word of mouth were | from 30 per cent. to 40 per cent. 82 epldemic of disease. Scotla Improved farms are cheap. Come over and
sent to Ald. Hushion and Ald. Letourneau in such settle.”  On the side opposite one reads: “Ask’ for

numbers that they laid them all before the Board, President Louis Rubenstein will represent the M.| Nova Seotia apples, the finest in the world”; at the

Eight hundred’ firemen from Paris will carry out
such measures on the recent battlefields as are neces-

At a meeting of the board of directors of the Pub-
saying that the residents of their wards wanted to lic Bervice Corporation of Néw Jersey, the quarterly

A. A. A at the funeral of the late Jas. E. Sullivan, | tOP Of the steps you read that “Nova Scotia is the |

A |

know why the city of Montreal was in favor of letting | dafvidend of 1% per cent, was declared payable Sep- | secretary of the American Amateur Athletic Union, at | SPoflsmen's paradise for fur, fish and feather. - The |
the Grand Trunk increase the number of tracks, | tember 30 to stockholders of record as of September New York. inside of the bus is a veritable encyclopedia regard- |

through a district where level crossings were al« | 25,
ready too numerous.

President Thomas N. Cartel said that not- ing the i"d“s"!""' agricultural, and other matters of
withstanding the general unsettied condition ‘of the| The St.-Lawrence channel will by the end of the|INterest to home scekers. —The Nova Scotia bus not
United ‘Stateés during the year, the affairs’ of the|present sutumn have been deepened to a uaiform | 1Y PoOm3 its own province, but indirectly the Dom-

~. YEARLY EARNINGS.

‘ company had remained in satistactory ‘shape. He|depth of thirty-five feet through the whole of Lane | RION: to Which so many on British sofl look witn long- | greatest essentials you demand. We
Pacific Power and Light—For 12 months, gross $1,« | gaid that while simil T & the rail- | St. Peter, except for a distance of two and a hale [ P& eves, to whom the word “Canada,” spells a fresh | ere equipped to furnish you with both,
343,236; iperease $73,903. 7| 70ads, had been showing a decrease in earnings the | miles. start, and new opportunities, and further, we will assist you in the

Balance after preferred dividends $86,167; fncrease Public 'Service Corporation, while it had not been
38 j“,’lll.‘ ‘ 2 holding to its normal gain, had shown actual increase

4 i 3 o ! over last year.
Portland Gas and Coke<~For 12 mionths, gross §1,-
298,398, increase $39,583. ..
Balance after preferred dividends $258323: de-
e .;?13. e ¥ 5

< 59 AL SRRt S
REGULAR DIVIDEND.

New York, September 17.—The Unitea (hilities de- |
clared its regular quarterly dividend of 1%

preparation of your literature if you so
desire,
Phone Today.

At sale of $3,000,000 city of Newark § P.c. notes,
Chase National Bank took $1,000,000, running six |
months; H. Lee Anstey, $800,000 for eight months, |

Main 2662

- Y per ¢ent, |
Holders of the $2,697,000 5 per cent. first and re<

and Commercial Casualty Insurance Co, Bond & g: i’::::’e'lﬂé payable October 1st to stock of ‘record | : °
funding mortgage bonds of the Dayton Lighting Co., Goodwin, Bank of Huntington and Irving Natipnal | » " e ’ ] e n ustrla

v Educational Press

directors outlining a plin for the exchange. of their
bonds for Dayton Power.and Light Co
up % %0 refunding mortgage 5 per cent. bonds /dlie’

OVERLAND DIVIDEND. i
¢ Detroit, Mich., September 17.—~Willis Overland de—I
Berlin reports: “The attacks of the Allled British | clared its regular quarterly 1% per cent. dividend
and French forces nowhere along the battle front | on preferred stoek, payable Octobef lst’&o stock of
have won a decided ‘yictory, Some advantages have | record September 22.
been gained by our troops. Rapldity with which

have” P the invasion of
'France made it necéssary that they should be given
a free respite. This they are now. obtalning™ °

~ BANK RATE UNCHANGED,
WHEAT ; : London, - September 17— The Bank of England
pot wheat 1.45% cents, up [minimum rate of @i ant r h d at §
3 iper cent. T g 2

LIMITED
“Ye Quality”  Printers
:35-45 St. Alexander St. Montreal

EXCHANGE TO OPEN.
Sydney, N.S,W., September 17—Stock Exchcnge
will re-open next Monday.

OLSONS BAI
Gapial Paid Up ~E et :t:

L
fce: - MONTREA
“‘33 gnnehn in Camada

o sll l’lr“s-""":“': g’,‘:.l:{men at all Bran
UED
OF CREDIT ISS [SSUED
T e CHECUES 2 B R oun s 18

d

# Gepers!

T SOLDERS WERE
B e TS

by French Cavalry,
German Attack.

Were Strongly Supported
Bore Main Brunt of

Journal of Commerce.)
t of the
.mber 18.—Official accoun
London, Septem # the
jons of the British army in France ha,si
e Ou pride of the English in their soldiers
he e

(Special to The

enedh ws they have been held upon the battle
po i ighti e 1
u( critical points where fighting qualities wer

[

premium.

All three British corps were masse:i nga’l‘nzce.
right wing and west of the (-el:xna
Germn‘“\\ ‘:-e opposed to the legions of General
KI:::‘H;AX had pressed southward with a crus
force around the eastern side of Pa:;is.sws A
When the time came to take the offen: e
forward to lead the action. Althc

" vere sent
ish wert French cavalry and a

y 8 -ted by the
strongly suppor  (caval .
jery, the English forces were massed at a point w
. seemed most dangerous.
their stand east of

the Germans
When the Germans made

oise and along the Alsne three British corps

concentrated against the German right. Th(; bs
: T
ton of these troops makes them the real defe
of Paris. :
[

GERMANS DEFEATED AT NANCY.

wx, September 18.- -Official announcemen

(hf’i’l:‘f{'rll of the Germans in their x\l}ack ("-I_N:
ig given in a dispatch received at the War Office
General Durand, the Military Governor there.
«Thanks to success of our armies and brave .re
tance of the troops all danger to the former capitc
Lorraine is averted.” -
Dispatch added: By order of President Poinc

amessage of congratulation was sent to General I

and and to General Castelnaus, the commander of

troops around Nancy N
The Government's pleasure over the situation
Naney is increased by the fact that Emperor Will
is understood to have been with the German tro

during part of th attack.

NO PEACE TILL GERMANY IS CRUSHED.

Petrograd, September 18.—Russia will enter into
peace negotiations until Germany is thrust into a p«
tion where it can no longer disturb the peace
Europe, according to arf o\‘h‘ciully inspired edito
printed here.

This makes it clear that the aim of Russia is
protect Slavs of Burope and to save them from f
ther menace by the Teutons.

The editorial intimates that if Austria should' s
peace terms imposed, Russia terms would not
too onerous for Emperor Francis Joseph to acce

“WE RUSSIANS

HONOR BRAVE
TURNS SWORD.

Petrograd, September 18.—General Ziegler, who
one of the chief str

MEN"—F

etists of the Austro-Hungar
army, is reported to have been wounded.
The correspondent of the Novoe Vremya gends
following description of the battle at Krasiezyn:
“The combat opened at datwn with bombardm:
of Austriah positions on both sides of the San. 1T
Austrians replie

and their artillery w
well directed, causing severe execution in our ran

“Finally, most of
out of commigsion on the

however, their guns were 1

ast bank and our troc

BOYS IN GERMAN ARMY.

London, September 18—The Exchange Telegra
Company's correspondent at Bordeaux sends the f
lowing despate

‘I saw among the
boy, who was 15 year

prisoners a beardless Teut
v and 9 months of age.
Was a student in the Technical School at Mannhe
and was wounded and made a prisoner at the battle
Mame. He declared, in brolken English, that
the students of his school who were over 15 years
age had been mobilized and placed in different reg
ments,"

GERMAN FORTRESS DEPLETED,

Geneva, September 18— All German fortress
along the Rhine are depleted of troops. Every m
Who could he spared is being rushed west to stiff
the centre between the rivers Meuse and Oise,

All arrangements have been made for retreat fre
this position to defensive lines between the prese
battle front and the Rhine.

PROGRESSING SLOWLY NORTH OF AISNE.

Paris, September 18.—1It is officially announced th
the French armies north of the Aisne are Pprogressix
Slowly and that British have repulsed G

erman cous
ter attacks,

i P DL e
AN ITALIAN DEMONSTRATION.
London, September 18—A despaten to the B3
change Telegraph Company states that in a-demor
Stration of Itallans at Milan, an Austri

birned in the centre o
the famoyg

an flag we

f the city. Signor Marinett

futurist, was arrested as a ringleader,
——

CANADIAN CAPTAIN Ki LLED.

(Special Corre-pandenc-.)
St. John, September 18—Sit.
life of 5

10 the ca

John has glven th
Son of one of her most prominent, familie
use of the Empire. Captain Ernest Ra
Ho was with the Cheshire Re 3

. Eiment, wa

B action in one of the engagements @urin
Tetirement from Mons, He was at first reporte
g, but his death now

Is confirmed in g tele
STAm from hig brother-in-law in London, that h

:":mmuy Teported among the killed. He wa

87, and the firen son of Simeon Jones, a wealth
M -7:::( brewer, one time mayor of this city, wh.
ﬁv;» e u:! his home in England@. Capt. Jones leave
i en:ﬂ and two sisters; besides his Wife an
e Shildren.  One brother is Andrew Jones, o

end Glassco, Montreal.




