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MONTREAL, FRIDAY, DECEMBER 3, 1909.

M. S. FOLEY,
Editor and Proprietor,

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg-
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the times and have a
<ontinued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
ted for comprehensiveness and correet-
ness of detail. No )Merchants or other
business men can afford to do without
. Publ'shed EVERY FRIDAY. Sub-
meriptions to all parts of Canada, $3 a
gear.

Address,

JANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

Lotal KFunds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & McGill Sts., Monteeal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1-2 TO 4-5 Horse-Powen
Made by the Canadian General Flee-
tric Co., of Toromnto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRRETTES

The Oriental Smoke

Ten for 10c.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1808,

o Sy

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co
PHILADELPHIA, Pa.

Distinctive Qualities

OF

North Star, Crescent
and Pearl Batting
Purity

Brightness
Loftiness

THE RELIANCE

Loan and Savings Company
of Ontario.
82 88 KING STRBET E.. TORONTO

James Guun, J. Blacklock,
President Vice-President
Chas. R. Hill, and Manager
Secre!

3V % Interest on Deposits.

4 % lInterest on Deposit Receipts
issued for one year. .

5 % lInterest on 5 year Debentures.

No Dead Steck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.

Three grades—Three prices and far
the best for the price.




THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Banko: Montreal The Bank of British

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)...... $14,400,000.00
REST....covviienincncnnenns 12,000,000.00
UNDIVIDED PROFITS...... 803,796,30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
Hon, Sir Geo. Drummond, K.C.M.G., C.V.0.
President.
gir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq. - 3ir William Macdonald

R. B. Angus, Fsq. James Ross, Esq.

Hon. Robert Mackay Sir Thos. Shaughnessy,

David Morrice K.C.V.O.

C. R. Hosmer Alfred Baumgarien
8ir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-

tendent of Branches.

W. V. Meredith, Assistant General Mamager

and Manager at Montreal.
bia.
C. 8weeny, Supt. Branches, Brit. Colum
W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Bl.ﬂmheS.O tario Branches
. Winslow, Inspector ntario i

l)l g Clarke, Inspector Maritime Provinces

' and Newfoundland Branches.

BRANCHES IN CANADA: -

nt. waterford, Ont. Woltville, N.S.
:‘meg?é,oom. Buckingham, Q. Yarmouth, N.8.
Aurora, Ont. Cookshire, Que. Charlottlev.own.
Belleville, Ont. Danville, Que. P.E}.M n
Bewmanville, O Fraserville, Qu Altona, :a.n
Biantford, Ont. Grand Mere, Q. Brandon,Aua 2
Brockville, Ont. Levis, Sua g:%a{gn Al%;;

Ont. Megantic, ards " :
gl‘l:ggl‘?‘;od, 0. Montreal, Que. Edmonton, Alta
Cornwall, Ont. « Hochelaga, Gretna. Man.
Deseronto, Ont. ‘* Papineau av Indian Head,
Bglinton, Oont. © Peel St. Sask. K
Fenelon Falls, ¢ Point St. Lethbridge, Al.
Ft. wWillliam, (o) Charles Magrath, Alta.
G-dderlch. Ont. ' Seigneurs St Medicine Hat,

5 * St. Anne de Alta.
(l}i‘::xl)[ijlk;.;)g?é’)nt. Bellevue, Moose Jaw,Sask.
Holstein, Ont. + St. Henri, Oakl\'Illg, ylalp,
King City, Ont. « West End, Out ook, Sask.
Kingston, Ont. *“ Westmount. Portage laM
Lindsay, Ont. Quebec, Que. Pralrlpd, A?:L
London, Ont. < St. Roch.'s Raymond, a.

E ¥ Regina, Sask.
t Forest, O Upper T'wn.
:::l:nnrket. 0. Sawyerville, Q. Rosenfeld, Man.
Oakwond, Out. Sherbrooke. Q. S{\skatoon,\Suk
St. Hyacinthe. Weyburn, Sask.

Ont.
q!.“Br'l::'k 8t. Three Rivers, Q. Winnipeg, Man.
Hull, Que. Andover, N.B. " Fort Rouge.
?lﬂl‘. Ont Bathurst, N.B. L.ogan ave.

t. Chatham, N.B. Armstrong, B.C
!":tr;l!']l')oorg. Ont. Bdmunsten,N.B Chilliwack, B.C
Picton, Ont. Frederlcton,b{.[ Enderby. B.C.
Port Arthur, O. Grand Falls,N.1 Greenwood, B.C
Port Hope, Ont. Hartland, N.B. Hosmer, B.C.
Sarnia, Ont. Marysville, N.B Kelowna, BC
Sault St. Maric  Moncton, N.B. Merritt, B C.
Stirling, Ont.  Shediac, N.B. Nelson, B.C.
@tratford, Ont. St. John, N.B. New Denver,B.(
St. Mary's, Ont. Veoodstock, N.B Netheséugn-

ster, B.C.

@udbury, Ont. Amherst, N.S8.
Toroutroy, Ont. y-idgewater,  Nicola, B.C.

« Bathurst St, NS Rossland, B.C.
“ Carlton St. Canso, N.S. Summerland,

¢« Dundas St. Glace Bay, N.8. B.C.

“ Queen St. Halifax, N.S. \{fmcouver, B.C
““ Yonge St. “ North End. V:"estmlnstor
Trenton, Ont.  Lunenburg, N.8 a:
Tweed, Ont. Mahone Bay.  vertors 55
‘Wallaceburg, 0. Port Hood,N.S. cloria, B.C.
Warsaw, Ont. Sydney, N .S.

IN NEWFOUNDLAND.
gpring Coulee sub.-agency to Magrath, Bank
of Montreal.
gt. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
fondon, Bank of Montreal, 47 Threadneedle
St.,, B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of Londom and Smith’s Bank, Ltd.
Lerndon—The London and Westminster Bank,
I4d. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd. Scotland—The British Linen Bank
and Branches.

BANKBRS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
fonal Bank of Commerce. National Park Bank.
Boston—The Mercbants’ National Bank;
falo—The Marine Natl. Bank, Buffal

Preacisco—The First National Bank ;‘ The
Anglo and London Paris Nat. Bank.

North America

Established 1836. Incor. by Royal Charter in 1840.

Capital Paid-up......... $4,866,666.66
Resot. oo vz smpionases 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.
COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn F. Lubbock

J. S. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G.D. Waterman
Head Office in Canada, St. James St., Montreal.

H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.

J. McEachren, Ssupt, of Central Br.- Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

F. Hope and J. H. Gillira, Assist. Inspectors.

BRANCHES IN CANADA
J. Elmsly, Manager Moutreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. ** St.Catherine St.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Bow Island, Alta. Oak River, Man.
Brantford, Ont. Ottawa, Ont.
Burdett, Alta. Paynton, Sask.
Calgary, Alta. Quebec, P.Q.
Campbellford, Ont. ‘““ St. John's Gate Br.
Cainsville, Ont. Raymore, fask.
Durlingford, Man. Reston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rosthern. Sask.

Duck Lake, Sask. k.
Duncans, B.C
Ostevam, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. West Toronto Branch
Hamilton—Vlictoria A Trail, B.C.

Semons, &
St. John, N.B.

St. John—TUnion 8t.
St. Stephen, N.B.
Toronto, Ont.
Toronto—

Hedlev. B.C. Vancouver, B.C.
Kaslo, B.C. Varennes, P Q.
Kelliher, Sask. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.

Wynyard, S+sk.
Yorkton, Sask.

London, Ont.
London, Market Sq.
“ Hamilton Rd. sub
NEW YORK (52 Wall §t.) H. M. J. McMichael and
W. T. Oliver, Agents.
SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and 2, Ireland Agents.
CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE HAMILTON.
PAID-UP CAPITAL .. o o .. §2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,800,000
TOTAL: ASSETS: i s sin swsiois wsisioss smiaie 33,000,000

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Mam.
Cyrus A. Birge, Gee. Rutherford,

Col. the Hon, J. S. Hendrie, C.V.0. ¢C. (. Dalton.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES. .
ONTARIO— Selkirk, SASKATC'WAN
Simcoe,
Ancaster, Southampt m, Aberdeen
Atwood, Tecswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Grand C
Dundas, Mel{ort(‘omee
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br. Elm Creek
East End Br.  Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Eenton
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
ﬁitchellid !rfl(;rden
oorefield, ot Mound B. COLU e
Neustadt, Roland TMBIA
New Hamburg, Snowflake Fernie
Niagara Falls, S8tarbuck Kamloops

Niagara Falls 8., Stonewal) Port Hammond

Orangeville, Swan JLake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg ‘“ East Van-
Port Elgin, Princess 8t. Br. couver Br,
Port Rowan, ‘ North Van-
Princeton, couver Br.,
Ripley,

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capitai Paid-up......... $3.500,000
Reserve Fund ............ 3,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..Presideat
8. H. BWIDNE .cccovenese ...Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. e€
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO Cont. .
(“algary. Smith's Falls.
Lxgmloap o St. Mary's.
3&111()11\1(1t} St. Thomas.
lbdmonton. * East End Branch.
.ethbridge, Toronto.

BRITISH COLUMBIA ‘ Queen St. Weat B»
Revelstoke. Toronto Junction
Vancouver. Trenton.

do Westminster Ave. Wales.

MANITOBA. Waterloo.
Winnipeg. Williamsburg.
ONTARIO. Woodstock
Alvinston. Zurich.
ﬁgl}ﬁfg‘:ﬂmrg QUEBEC.
Brockville. Arthabaska.
Chesterville. Chicoutimi.
Clinton. Drummondville,
Drumbo. Fraserville & Riv de
Dutton. Loup Station.
Exeter. Knowlton.
Forest Lachine Locks.
Frankford. Montreal. .
Hamilton. Cote des Neiges
“ Market Br. ‘* St. James Nt
Hensall. ‘ Market and
Highgate. Harbor Branch.
Iroquols. ** St. Henrl Branch.
Kingsville. ‘* St. Catherine St Br
Kirkton ** Maisonneuve Rra®
Lambton Mills Pierreville
London. Quebec.
Lucknow. Richmond.
Meaford. Roterval
Merlin. Sorel.
Morrisburg. St. Cesalre.
Norwich. Ste. Ilavie Statiom.
Ottawa. St. Ours.

Ste. Therese de

Owen S d.
e Arthn Blainville, Que.

Port Arthur. B

Ridgetown. Victoriaville.

Simcoe. Waterloo.
AGENTS IN GREAT BRITAIN & COLONTES

London, Liverpool—Parr's Bank, Ltd., Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Stan
Bank of South Africa, Ltd.

Collections made in all parts of the Domis-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters
Credit and Travellers’ Circular letters issued,
available in all parts ef the world.

The Bank of Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANAPA.
CIRECTORS:
WM. H. BEATTY .. .. .. .. Dresident.
W. G. GOODERHAM .. .. Vice-President.

Robert Reford, John Macdonald,

Hon. C. S. Hyman, Albert E. Geoderham.

Robert Meighen, Nicholas Bawlf,

William Stone, Duncan Coulson.
DUNCAN COULSON .. General Manager.

Joseph Henderson .. Assistant General Managee.

BRANCHES:

ONTARIO. London East, G by
Toronto, 9 offices London North, St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, New:pnrket, Calgary
Berlin, Oakville, Lethbridge
Bradford, 0il Springs,

Brantford, 8::;“58 — B. COLUMBIA.
Brockville, * ’ N. Wes
Burford, Peterboro, v“:‘c(();t‘l}‘l,irnster
Cardinal, Petrolia,
Cobourg, Port Hope, MANITOBA.
Colborne, Preston, Benito
Coldwater, 8t. Catharines, Cartwright,
Collingwood, Sarnia, Pilot Mound,
Copper Cliff, Shelburne, Portage 1a
Creemore, Stayner, Prairie,
Dorchester, Sudbury, Rossburn,
Elmvale, Thornbury, bynn River,
Galt, Wallaceburg, Winnipeg,
Gananoque, Waterloo, SASKATCHEWA
Hastings, Welland, Elstow
Havelock, Wyoming, Kennedy
Keene, QUEBEC. Langen
Kiogston Montreal. 4 Offi's Wolseley,
London, Maisonneuve, Yorkton,
BANKERS:

London, Eng.—The London City and Midland

, Ltd.
New York—National Bank of Commerce.
Chicago—First National Bank.
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Prairie,
Rossburn,
Swan River,
Winnipeg,
SASKATCHEWA
Elstow
Kennedy
Langenburg,
Wolseley,
Yorkton,

ty and Midland

Commerce.

THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000.000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., VlceAPrgsidem

Hon. Geo. A. Cox Hon. Lyman M. Jones

Matthcw Leggat, Esq. Freueric Nicholls, Ksq.

James Crathern, Esq. Hon. W. C. Edwards

John Hoskin, Ksq., K.C., Z.A.Lash, Esq, K.C.,LL.D
LL.D. E. R. Wood lusq

J.W. Flavelle, Esq.,.LL.D. Hon. J. besou K.C.,

A. Kingman, hsq. LL.D.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

H. V. F. Jones....... .... Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recefve for collection
bills on any place where there is a bank or banker.

UNITED EMPIRE BANK
of Canada.

Head Office, $xors oen® Toronto.

Conservative investors wil! Snd a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the

Company,
Capital & Surplus Assets $1,340,000.00
Total AssetS. .............. 2.500.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE

UNION BANK OF CANADA.
Dividend Notice No. 1.

NOTICE is hereby given that a divi-
dend at the rate of Seven Per Cent Per
Annum has been declared on the Paid-
up Capital Stock of this Institution for
the Current Quarter, and that the same
will be payable at the Bank and its
branches, on and after Wednesday, the
First Day of December next.

The Transfer Books will be closed
from November 16th to 3oth, both days
inclusive,

The Annual General Meeting of Shares
holders will be held at the Banking
House, in this City, on Saturday, De-
cember 18th next. The chair to be ta.
ken at 12 o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, October 23rd, 1009.

The Standard Bank
of Canada

Established 1873 77 Branches

Capital (authorized by Act
of Parliament) . . . . .$2,000,000.00

Capital Paid-up . . . . 1,909,800.00

Reserve Fund and Undivid-
ed Profits . . . . . . 2,260,057.00

DIRECIORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, I'. H. McMillan.

Head Office TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Society,
Masonic Temple Bldg.,, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE BANK OF OTTAWA.
Dividend No. 73.

NOTICE is hereby given that a Divi-
dend of L'wo-and-One-Half Per Cent, be-
ing at the rate of Ten Per Cent per an-
num, upon the paid-up Capital Stock of
this Bank, has this day becen declared
for the current three months, and that
the same will be payable at tkhe Bank
and its Branches on and after \Wednes-
day, the Iirst day of Dccember, 1909, to
Sharcholders of record at the close ot
business on 16th Noveémber next.

The Annual General Mceting of the
Shareholders will be held at the Bank-
ing House in this City on Wednesday,
the 8th day of Dceember ncxt, the
chair to be taken at 3 o’clock p.m.

By ordexr of the 3oard,

GEQ. BURN,
General Manager.
Ottawa, Ont., October 18th, 1909.

Traders Bank o Can.

CAPITAL AUTHORIZED . $5,000,000
CAPITAL PAID-UP . . $4,350,000
REST . . $2,000,000
BOARD O'F‘ DXRECTORS
C. D. Warren, Bsq.......... President.

.Vice-President.

C. Kloeprcr, Esq., Guelph W. J. Sheppard,
Baq., W‘auhaushene C. 8. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., K.C.,
Toronto; H. 8. Strathw, Wsq.. Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY..........General Manager

N. T. HILLARY..... .Asst. Gen. Manager

J. A M. ALLBEY ..o osvsssisvesonsss Secretary
P BHERRIB ..uccasimsnmusmevanssaas Inspector
J. L. WILLIS.... .....Director’'s Auditor
ONTARIO: Kincardine, Sudbury,
Arthur, Lakefield, Teavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien’s Hend Tilsonburg,
Beeton. Lynden Toronto,—
Blind River, Maseey, Avenue Road
Bridgeburg, Mount Forest., Gerrard & Main
Brownsville, Newecastle, Sts and Dan-
Bruce Mines North Bay, forth Ave.
Burlington, Norwich, King & Spadina
Cargill, Orillia, Queen and
Clifford. Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayvton, Owen Sound, Tottenham,
Dryden Paisley. Ont. Twecd
Durham, Port Hape, Vars

Dutton, Prescott, Waterdown,
Flmira, Ridegetown, Webbwood,
Flora, Ripley, Windsor,
Embro. Rockwood. Winona,
Embrun Rodney. Woodstock,
Fergus, St. Catharines, MANITOBA:
Fort Willlam, St. Mary’s, Winnipeg.
Glencoe. 2ault Ste. Marit SASKATCHEWA
Grand Valley. Sarnia, Regina
Guelph, Schomberg, Sagkatoon
Hamilton. Springfield. ALBERTA:
Hamilton, East. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, Edmonton
Kernora, Sturgeon Fallr Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3.980,000
Reserve Fund & Undivided Profits 5.280,000
Deposits by the Public - - 42.600,000
Total Assets, - - - 57,300,000

. DIRECTORS:
E. B. OSLER, M.P.
WILMOT D. MATTHEWS

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted for promptly.
Drafts bought and sold.

Commerciai and Traveller®’ Letters of Credit
{ssued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED!
MONTREAT, BRANCH:—1A2 St. James 8t.;
J . Horsey. Manager.

Presidend
. Vice=Pres.
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THE CHARTERED BANKS.
-

THE ROY AL BANK OF CANADA.

Dividend No. 89.

Notiwece is hereby given that a Divi-
dend of Two and  One-Halt  Per Cent
(bemg at the rate of ten per cent per
annuni), upon the pardup Capital Stock
of this Bank, has been declared for the
current quarter, and will b payable at
the Bank and its Branches, on and after
Monday, the 3rd day of January next,
to sharcholders ot record of 15th
December

By order of the Board.

15, 1., PEASE,
(Gieneral Manager.

Montreal, PP.Q., November 26th, 1909.

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED $2,000,000.00

CAPITAL PAID-UP. .

RESKRVE FUND......
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.

Vice-Pres.: Mr. W. F. Carsley, of The Wholesale
Firm of Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agrieulture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of “‘A. Racine & Co.”” Whole
sale Dry-Goods, Montreal.

Dr. E. P. Lachapelle, Administrator Credit Foncier

Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

1

BANQUE d’HOGHELAGAH
1874-1909. |
CAPITAL AUTHORIZED . . $4,00,)00
CAPITAL PAID-UP. .. .. . .$2,500,000
RESERVE FUND. . .$2,160,000

DIRECTORS: i
¥. X. St. Charles, ksq. .. .. ..President |
Lont. Blekerdike, Esq., M.P., Viee-Pres |
llon. J. D. Rolland, J. A. Vaillancourt, !
lisq.; A. 'lTurcotte, Lsy.; E. H. ;
Lenmay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.

F. G. Leduc, Manager.
0. E. Dorais, lnspector.
IIEAD OFFICE: — MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St.
Catherina Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Muisonneuve ; Point ct. Charles ; st. Kdward,
2190 St Hubert St ; St Hemy; Town of St.
Lows ; Viauvilie ; Verdun.

BRANCHES:

Sherbrooke, P.Q.

St. Boniface, Man.

St. Hyacinthe, P.Q.
Joliette, P.Q. St. Jacques I’ Achigan, Q.
Laprairie, P.Q. St. Jerome, P.Q.

L’ Assomption, P.Q. St. Pierre, Man.
Louiseville, P.Q. Three Rivers, P.Q.
Quebec. valleytield, P.Q.
Quebec, St. Roch Vankleek Hill, Ont.
sorel, P.Q. Winnipeg, Man.

Berthierville, P.Q.
kdmonton, Alta.
Farnham, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
\World, open Commercial Credits, Buy
toreign exchange and Sell drafte, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange.

La Banque Nationale
Founded in 1860.

Capital ...« .oovereemran. .. $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was lnaugurated a ycar ago,
and has given complete satis-
faction to all our patrons, as
to rapidity, security and econ-
omy. The public is invited to
take advantage of its facilitics.

oOur Offlce In Paris
Rue Boudreau, 7 Sq. de 1'Opera
is tound very convenient for the Cana-
dian tourists in Europe.

‘transters of funds, collections, paye
ments, commercial credits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836. 8t. Stephen, N.B.
CAPITAL. .. .. vv vv v «. .. $200,000
RESERVE.. .. .. v¢ v v oo o0 52,500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National 8hawmut Bank. Canada, Bank
of Montreal and Branches.

. Quebec, St. Peter St.

The Quebec Bank

HEAD OFFICE .. .. «. «. .. .. QUEBEC
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. $3,000,000
CAPITAL PAID UP .. .. .. .. .. .. 2.500.000
REST s o5 sn se swoe i o0 e 08 4 1,250,000
DIRECTORS:
JOHN T. ROSS .. .. .. President

VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.
kB. B. STEVENSON......... .General Manager.
BRANCHES:

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.

Quebec, St. John St.

Quebec, Upper Town
Quebee, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
Montreal, Place d’Armes  Thetford Xines, Que.
do St. Catherine E. Thorold, Ont.
do St. Henry Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St. Romuald, Que. Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

AGENTS:

London, Eng.—Bank of Scotland. Alhany,
U.S.A.—New York State National Bank. Boston
_'Boston National Shawmut Bank. New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit
Lyonnais.

TOWNSHIPS
EASTERN T2RRk
Capital $3,000,000

Reserve Fund .. 2,000,000

HEAD oFFicE: SHERBROOKE, Qur.

With over seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for

Collections and Banking Business
Generally
in that important territory.
Branches in MAN—I-T—O_BA, ALBERTA and

BRITISH COLUMBIA.
Correspondents all over the world.

|mperia| Bank ofCanada

Capital Authorized...$ 10,000,000
Capita' Paid-up........ 5,000,000
Reserve Fund . ........ 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. Aon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogerr

James Kerr Osborne Charles Cockshutt

Peleg Howland WilliamWhyte, Winnipeg
c;wﬁxm Mulock Hon.RichardTurner,Que

Wm. H. Merritt, M.D., (St. Catharines)

Head Office. Toronto.

BRANCHES
N Pulgrave North Battleford

ONTARIO Port Arthur Prince Albert
Amherstburg Port Celborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridegeway Wilkie
Brantford Sault Ste. Marie
Caledon East South Woodslee ALBERTA
Cochrane 8t. Catharines(2) Athabasca
Cobalt St. Davids Landing
Cottam St. Thomas (2) Banft
Elk Lake Thessalon Calgary (2)
me 1‘;?‘}‘;::1‘(’1( 10) Ed mongm (2)

ergue e Lethbridge!’
Fonﬂc‘l,!ln_ Woodstock Red Deerge
Fort William Strathcona
Galt QUEBEC  Wetaskiwin
Gowganda Montreal
Ramiin Quebec(2) B. COLUMBIA}
Humberstone Arrowhead
Ingersoll MANITOBA Cranbrook
Kenora Brandon Fernie
Listowel Portage La Golden
London . Prairie  Kamloops
Marshville Winnipeg (2) %lchel

w Liskeard . oyie

gieagara Falls (2) SASK'WAN  New Michel
Niagara-on-the- Balgonie Nelson

Lake Broadview Revelstoke
North Bay, Hague Vancouver (8)
Ottawa Moosejaw Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit

Drafts issued on any branch of the Bank of Mon-
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!

THE

HOME BANK OF CANADA,

|
Head Office ! |
8 King Street, West, Toronto. .

Collections made to any point in'

Canada where there is a chartered bank.

|

British and Foreign Correspondents
throughout the World. :

JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit

Issued.

Governmental and Municipal
LOANS Placed and Issued.

vablegrams: “FREBENCATE, LONDON.”

TE o oo o
= oONAL &

OB GomtEES
e amp AL husormerKaview

DEVOTED TO

Oommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Uanadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s 6d.
American S . ..$3.52a year
Mmgle Copies.. .. .. .. .. .. 25c each
Extra “ (5 to50) .. .. 208 “

“ “ (50 to 100) .. 18¢

L -

(100 and over). 10c “

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor.

B2 We do not undertake to returm

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.

President, G. T. Somers, Pres. Canada Grain Co. Vice-Pregident, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital .....c.covveiiiiiinnnnnneannnnn $1,000,000.00
Reserve and Undivided Profits.......... 1,277,400.00

HERD OFFICE, - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

F

amused manuacripts.

ocks & Builders' Hardware

We manufacture and carry in stock
' the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

—Hamilton,

Canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

HSTANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Oable Address, ‘*Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRI\GE LICENSES ISSUED
OGommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 ST. JAMES STREET,

MONTREAL.  Tel. Main 2499.
ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt

BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MecIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

INGERSOLL .. .. .. .. .. Thos. Wells
KEMPIVILLE .. .. .. .. T. K. Allan

LEAMINGTON .. .. .. W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. . H. B. Merphy
LONDON .. . W. H. Bartram
L'ORIGINAL.. . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa

'WEN SOUND .. .. ..A. B, Creaser
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. .. .. .. .. A Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATIHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATIFORD .. MacPherson & Davidsom

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patersom, Murphy & BSale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,D.CL,

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. . 8. Macdonnell
SYDNEY .. . Burchell & MclIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH . Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON. .. .. F. H. McLatehy
SUSSEX .. .. .. .. .. White & Allises

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA.
PILOT MOUND .. .. .. W. A, Donald
BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

TRENTON .. .. MacLellan & MacLellam
TEESWATER .. .. .. John J. Stephens
THORNBURY.. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald i

CALGARY.. .. ..Lougheed & Benne#d
EDMONTON .. ..Harry H. Robertses
RED DEER, Alberta .. Geo. W. Greess

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1873,

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable hali - yearly.
These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

BOILER SHOP.

[HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PITROLIA. ONT., (now of twemty year's standing), continues to make Marine,

Stationary and Portable Boilers of all

tinds. The Canadian Oil Wells and Re-

finere and Mills in this section are neagly eamtirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purposee it has eémé
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks. Bleachers and Agitatorz, Salt Pams, Steam Boxes for Stave and Hoop

Mills. and any desired work in Plate or

Sheet Steel or Irom, as well ag all pro-

ductions of Machime Shops, including 8team Fngines and Castings in Tron amsd

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invites comparison of the quality of its work, with esw

<hon im Canada.

ARTHUR KAVANAGH,
MANAGER.

J. H. FAIRBANK,
PROPRIFETVR:
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l
—THE BEST ARE THE CHEAPEST— S L) N F’l R E
ASK FOR AND SEE THAT YOU GET Fovslsd &S0 1010

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the Llest sugars obtainable [T WILL PAY.
Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

Leading Manufacturers, Ete. l

ORDER YOUR

Blank Books
and Forms &%,

And Insure Delivery in

December.,
Our Representative will Call
on Request

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers

FINE BANK,0FFICE,COURT HOUSE AND%

DRUG STORE mers
115-117 NOTRE DAME STReeT, wesY, | IENSHANTARSAN BMC”lymﬂ

MONTREAL.

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing -
door. Was made for the Equitable Life Assu
rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order,

Address

Journal of
Commerce,
MONTREAL.

Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
‘Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

Lhere arve only 100,000 Britishers in
India-one to every 3,000 of the popula-
tion.

—Ottawa Clearing House total for
week ending Nov. 25, 1909,  $3,580,553;
1908, $3,511,147.

- Germany’s colonies wre five times as
big as hersed, those of Irance 18 times,
and Britain's 97 times.

-last year 1,198,434 toreigzners arriv-
ed at the port of New York, and 11,000
new families settled there permanently.

—The activity of inventors last Vear
was reflected in the fees of the patent
office at Washington, which amounted to
nearly 52,000,000,

——Lhere are 52 savings banks, 102 na-
tional and state banks and 52 trust
companies in New York, making a total
of 207 concerns doing a banking business
m the city.

Itahan  sulphur  exports  amounted
during the first half of 1909 to 182,270,
700 kilos.  ‘I'he export is below that for
the corresponding period of 1908. but
above that ot the first six months of
1907 .

According to the annual report  for
1908-09 of the New York Produce Ex-
change the total storage capacity of 15
stationary grain clevators at the port of
New York is 13,005,000 bushels, and the
transter eapacity per hour of stationary

and flonting elevators is 515500 bushels.

—The salt prodiced in British India
in 1968 amounted to 1,279,937 tons,
against. 1,102,782 tons in 1907. This is
exclusive of the sea sal® manufactured
at Aden. whi h amounted to 88,324 fons.
The rock salt raised in the Punjab and
Northwest Froatier Provinee amounted
to 113,777 tons, or 8.9 per cent of the
total production.

—-In tfie Tlouse of Commons last week
lHon. Charles Murphy stated, in reply to
a question by Mr. Henderson, that the
Government had received the regulations
prepared by the Internationiu Fisheries
(‘ommission. It had been agreed that
they should not be laid before Parlia-
ment before presented to the United

States Congress in December.
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—\ speeral trom Nelson, B.C., says: The biggest strike in
the Nootenay lor years has been made in the United mine at
Amsworth. Lwenty teet of ligh grade silver lead has been
ancovered already It 1s one of the oldest mines in the coun-

try, and was one of the first shippimg mines in the Kontenays.

Ihe Bankmg and Commerce Committee of the Senate de-
crded  Jately to  deter consideration ot the insurance
bill until after the Chrstmas holidays, when representations
and arguments ol insurance men and others interested in the
bill will be heard.  Full opportunity will he given to all par-

tice to be heard

Lhe Provineal Bank ol Canada purchased $600,000 town
ol St Lows bonds from Mr. T, Bastien, general contractor.
Ihesge bonds bear 41, per cent interest and mature in 40 years.
The town of St. Louis du Mile End will be annexed to  the
city of Montreal on December 31st next, and will bear the

name ot Laurier wanrd

Seving machines are imported inio Australia free of im-
port duty Machines to the value of $950,600 were introduced

imto the Commonwealth during the last fiseal  yvear. The
Vineriean nakers cnjoyv the lon's sharve of the trade, swith a
total ol F662500, next comes Germany with $218.500, and the

Cnitea Rimedom third with $6G3.500.

Viorder in Conneil has been passed providing for a fine
not exceeding twenty dollars in the case of anyone found guil-
ty of spitting i any passenger car, railway platform or other

pnenises of the CGovernment railwa and a o similar penalty

for smoking in any passenger station, car, eten other than in

piaces or compurtments designated for that purpose.

Goo N Steson and Co. have  purchased  $62,474  North
Vancouver honds, $45,000 of these bear 41, per cent interest
and mature in thirty vears.  The balanee bear interest at the
rat of five per eent and are due in twenty years.  Stimson and
Co. also purchased $8.700 Stamford township debentures, due

in twenty vears.  This issue bears 5 per cent interest.

The Minister of Railways is preparing to call for tenders
for the construction of the new Quebee bridge carly in  the
conming  year \ notice has been issued inviting contractors
to visit the office of the Board of Engincers of Montreal on
dannary 3rd, and secure information as to plans for the new
stracture, These plans provide for a 1758 toot span. having

a width of S8 leet

vdvices Trom \Washington state the corporation fax rogu-
Intions are complete and ready for the printer. 1t has been
aogreat task to meet all the complexities of (he law and the
expected attacks upon it by the corporstions. The largest
estimates mdicate a net revenue under it of - approximately
25000000 annually, and 122000 corporations are  likely  to

have 1o pay corporation taxes.

Ihe aunual report of the Seerctary of State shows  that
the total capitalization of the 366 new companies incorporated
Ly Foderal Tetters patent during the Jast fiseal yemr was $119.-
B2487H0 while the capitalization of existing companies was in-
creared Ly w72.208.0000 This latter figure is more than double
that o the favgest previous year, and within eleven millions of

the entire additional eapitalization of old companies in the

precedimg nine years

In the event of the judgment against the Standard Oil
Co. being sustained on appeal, the public will be very unlikely
to reap any materal advantage. If its managers follow the
example of the Sugar Trust, as they probably will, the com-
Jany will do the manutacturing only, allowing the sales to be
managed by others.  This will clear the Standard people from
any ollence azamst the Sherman interstate commmerce law, and
things will proceed very nearvly as before.

—The total immigration into Canada for the first seven
months of the fiscal year, April to October, inclusive, was
138,234, as compared with 109,566 for the same months of last
year, an increase of twenty-six per cent The immigration
for Octoher was 17,391, as compared with 9.089 in October of
last vear. Arrivals at ocean ports totalled 8.032, an increise

of seventy-cight per cent. Arrivals from the United States
totalled 9.269, an increase of 102 per cent, as compared with

the same month of last year.

-During the last fiseal yvear 25371 persons sere naturalized
in Canada. I'his is more than double the number for any pre-
vious year, and an increase of 13174 over 1907. The aggre-
cate pumber of persons now Tholding naturalization papers is
114,135. Citizens of the United States to tho number of 9,
000 took the oath of naturalization last year. The figures for
other nationalities inelude the following:--Austrians 3.982;
Russians, 3,046; Italians, 1,852; Galicians 1.083; Swedes, 9053

French 65 Hungarians 580: Germans 585: Norwegians 444;

Japanese 439; Chinese. 37 Svrians 221; Teelaaders 187. Re-

admissions to British citizenship total 715,

From railway taxation during the past vear the Ontario
Government has recerved the sum of $416.936. an increase from
400227 in 1908, Of this sum $£30.000 will he :1]:)v]iml to the
Ontario Railway and Municipal Board for maintenance. and
one-half of the remainder will be divided among the various
municipalities of the province.  The municipalities will, there-
fore, receive $193,468 from the provinee The resnlt of the
collection of the taxes on railways this vear is that the per
Co. also purchahsed $8.700 Stamford township debentures. due
capita amount has increase from cight to nine cents for every-

one in the provinee

I'he tollowing Ontario companies have been incorporated:
Kingston County Clubs, Kingston, $40,000:  Groschi:ll  Shoe
Co., Milverton, ¥100,020; Crown Securities Co., Toronto, $150,-
000; Canada leather Co., New Toronto, $150,000: Union lron
Works, Limited, Toronto, $200.000; Capital Press, Ltd., Ot-
tawa, $0,000; City and Distriet Land Co., Toronto, $40,000;
Osborne and Francis, Ltd., Toronto, $40,000: Moturs, ned., To-
ronto, $100,000; Dominion ‘I'ransportation Co., Toronto, $15,-
V0035 Toronto Tropical Iruit and Development (o., Toronto,
F200,000; Canada Thread Mills, Toronto, $150,000; «'. A. Wil-
son and Co., Toronto $100,000.

Indigo was one of The staples of India. and at the hegin-
ning o the nineties the total crop was estimated from 20,
000.000 to $25,000,000, with both culture and yrade almost ¢x-
clusively in knglish hands.  But in Germany science progress-
ey the output of coke wonderfully increased with spreading
iron works, and the new nation acquired the raw material for
manutacturing coal-tar dyes.  To-day the Germans by chemi-
cal process make three-quarters of all the indigo used in the
worla.  The total yield of indigo in India has meanwhile fall-
en to a quarier of its former amount.  Since’ 1903 England
has imported from Germany more indigo annually than her
average vearly purchase from Caleutta in the years 1881-96.

George 'anish, editor of the T.ondon Statist, is in Edmon-
ton. Mr. Parish stated that the principal object of his trip
is to ascertain what has become of the £300,000,000 that Eng-
land has loaned to Canada. “Next to the budget,” said Mr.
arish, “the most talked of subject in England to-day is the
matters of Canadian loans. The £300,000.000 that has al-
ready been invested in Canada is being increased at the rate
ot £30,000000 a year and KEnglish financiers have great faith
m the future of the Domimion. At present the bulk of the
loans are railroads, but as they open up the new districts to
the north, which country has been well studied by the repre-
sentatives, the Knglishmen will pour in a wealth of capital for
developments and expect to reap great profitx.”
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—The following Canadian patents have been recently secur-

ed by toreigners through the agency of Marion and Marion,

Patent Attorneys, Montreal, Canada, and \Washington, D.C.
Any information on the subject will be supplied free of charge
by applymg to the above-named tirm. Oscar Rjellberg, Kvil-
legatan, Sweden, apparatus for electric welding, brazing or

soldering;

kle J. Feullette, Paris, hackiing or breaking
lwachme; G. B, Mario Spigno, Genoa, Italy, wheel tyres; 11,
De Wilde and P. Partait, Brussels, Belgium, process or manu-
tacturing fertihzing flower pots; Leonard 5. Cowey. Surrey,
bgland, road vehliceles suspension arrangements; \William H.
Paul, Birkenunead, lngland, treating grain for milling; Rudolf
Liachter, \Wilmerstord, Germany, device for altecnating current
colleetor motors; Victor Raisin, Paris, France, apparatus for

the separation ot acetic and tormic acids.

—l'wenty-six bankers attended the annual meeting of the

-~

anadian Bankers™ Association. In view of the statutory re-
vision ot the Bank Aet, which oceurs in 1910, a good deal of
mterest attaches itself to this important body. It is unlikely
that any very radical changes will occur in what is usually
consadered to be a well considcered bit ot legislation, though im-
provement is always possible in this mundane sphere. Sir
Foward Clouston has again acceepted the presidency, and Mr.
Joobo P lmeght was re-elected sceretary-treasurer.  The vice-
presiaents are:—puncan Coulson, Geo. B, H. Stikeman, M.
J. AL Prendergast, and the council: B. E. Walker, B. F.
Hebden, D, R. Wilkie, B. B. Stevenson, .Jas. Mackinnon, .
(. \lebeod, Jas. Klliot, N. lLavoie. G. P. Scholfield, C. A.
Bogert, K. L. Pease. G. T1. Balfour, E. T.. Thorne, and W.

. Ross

\s a result of negotiations hetween the Governments of
Canada. Great Britain, France, Switzerland and  Austro-Hun-
gary, it has been agreed that the minimum tarifl granted to
I'rance by Canada shall apply under the favoured nation clse
of the tariff to Nwitzerland and Austro-Hungaiy. according to
supplementary returns tabled in the House of Commons, at
Ottawa last week. The return contains a great deal of cor-
respondence with regard to the elwse providing that goods
must be shipped direct from France to (fanada, and it is held
that the advantage of the minimum tarift’ mayv he  obtained
by Franec and Switzerland by shipping via Great Britain to
Canada, and that where another country is granted similar lew
Larifl rates, goods from Franee, Switzerland or Austra-Hungary
nmay be sent via such country to Canada at the discrefion of
the Customs Department.

The iron ores of the valleys of the Ottawa and Gatineau
rivers have been the subjeet of an investigation hy Fritz
Cirkel (Me.), for the Mines Branch of the Department  of
Mines, and his report has just heen published.  The publica-
tion of this report comes at a very opportune tinme, owing to
the development lately assumed by the smelting of iron ores
by electrierty; for the region in question possesses great wa-
ter powers, a part of which could very aptly he applied to the
cstabhshment of an iron and steel industry. After describ-
mg m detail various iron ore deposits in the townships of
Hull, Templeton, \Wakefield, Bristol. Grenville and others, Mr.
Cirkel concludes that many of these would vyield ores which
could in all probability be treated profitably in the electrie
furneee. It 1s stated in the report that this method of redue-
mmg the iron ores can compete with the blast furnace for the
production of pig ivon, when cleetrical energy can he developed
at a low cost.

Our  Deseronto  correspondent  writes:—Farmers report
the best crop of potatoes they have had for years. They are
now selling on the Deseronto market for 40¢ a bag, and will,
ne doubt. be lower before the winter scason sets in. It is
rumoured that Messrs. Mackenzie and Mann have purchascd

the Bay of Qumnte Ralway, also that the main line of their
road Irom loronto to Ottawa, will pass through Deseronto
and Napanee. It 1s also said that they intend establishing
a round house in this district.—1lhe Napance Town Council
have decided to place a small red incandescent light over each
lire alarm box. This 1s an excellent and up-to-date idea.—
Last Friday, the sharcholders of the Deseronto Furniture Fac-
tory met to consider whether they should wind up the Com-
pany or not. The meeting was further adjonrnad without
anythimg delmite having been arnived at 1t is lamentable
that an up to-date ficetory like this one, <hould be “huung up”
stmply tor want ot the requived capital to run it, when so
mich amoney 1s looking for safe and profitable  investment.
Ihe building is built of enforced cement. three storeys high,
and only completed Tast yvear. ‘TI'he machinery is not only en-
tirely new, hut of that special sort required to turn out the
highest grade of furmiture. It is to bhe sincerely hoped that
the regquired capital will somewhere be found to make this a
runming and payime concorn.

Dispatehes from branch offices of R. G. Dun and Co., in
Canada, continue to note a well sustained movement of staple
merchandise, with special activity in notions, fancy  goods,
tovs and jewelry, and similar goods most in demand for the
Christmas trade. In this line a large business sceeins to be
expected.  In dry goods generally the demand appears to be
forrly satisfactory and prospeets are  considered  excellent.
I'he tirst decided snowfall and the colder weather following
s gven a noticeable impetus to both ¢ity and country trade,
id che improvement in colleetions looked for with the advent
of lower temperatire has been fally realized.  This has creat-
ed a much better feelimg and dealers generally feel more en-
couraged. A large trade has been transacted in groceries, and
the dewand for sugars, dried fruits, canned zoods and other
holiday requiremants is extremely good.  Trade in hardware
and metals remains active at firm prices, while the demand for
Lumber and building materials continues good, huilders in many
sections heing still busy. The demand for hides remains good
and the high prices previously noted are still being paid, al-
though some large dealers profiss to believe that the limit has
now been reached, Leather moves freely and the market
rules strong tor all deseriptions.  Provisions are firm and a
fair business is transteted in cured meats, while onder is very
stronz owing to the seavcity of the hest grades.  The wheat
markets are strong with Ontarios in limited supply and prices
advanced, whie Manitobas are in fair demand for  export.
Oats are easier and the demand is somewhat restricted. but

barley is firmer.
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The Standard Assurance Co.

OF EDINBURGH.

Eatablilshed 1826
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wirst British Fire Office Established in
Canada, A.D. 1804.

Phoenix Assurance

HEAD OFFICE FOR CANADA, MONTREAL. Co. Ltd., of London, Eng_
INVESTED FUNDS .. .. .. oo w0 co meme o0 oo 00 00 00 .. .. $60,000.000 (Founded 1782)
INVESTMENTS UNDER CANADIAN BRANCH .. .. . 17,000,000

7,500,000 with which is incorporated

REVIENUE .. .. .. o0 se oo oo o0 oo
(WoRLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

wM. H. CLARK KENNEDY, Secretary.

The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

S S——
] 100 St. Francois Xavier St., Montreal.

THE CANADA LIFE
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STRONG RESERVER
1CONOMY  OF M ANAGEMENT,
DIVIDENDS PAID TO POLICY. HOLDERS,
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addressing

Assurance Companics for—

LIBERAL POLICY CONDITIONS AND. VALUES.
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The Canada Life Assurance CO.
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INSURANCE CO.
The Oldest Scottish Fire Office.
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Capital and Accumulated Funds. -
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of Canadian Po'icy Holders
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OULR IMPORTS FROM THE UNITED NINGDOM.
Canada s purchases from the British Isles have heen
advancing at a rather rapid rate during the current
year, an evidence of the country’s growth, and that the
wants usually supplied us through our storckeepers are
hat supply and demand are keeping

on the increase—t
In these monthly comparisons

pace with each other.
wo have, horetolore, confined ourselves chicfly o textile
imports. T will be ohserved, however. that, notwith-
standing our Preferential Tarifl in favour of the mo-
therland —our  Canadian manulactories are aradually
encroaching upon those of our kin beyond the sca and
{hus curtailing the amount of our purchazes from year
to year.

The imports of Cotton nicce goods ol all kinds lor
the ten months ended the 31st October last, from the
United Kingdom to all countries amount to 4.776,130,-
000 yards, against 4.765,087.700 yards for the corres-
ponding months of 1908, The quantity brought to
Canada for the same periods amounted to 58,859,900
yards and 45,015,000 yards respectively. Of these the
amount of Prints imported to Canada during the early
ten months of the current year reached 14,910.100
yards, of the value of $1,180.000, as against  14.136,-
400, of the value of $1,063.000, for the corresponding
period of 1008. There is a more remarkable increase

(1908.]&

feom Fire and Life, ete. Premiums and

overrment for Security

Canadéan Head Office,

The Northern Assurance Company, Ltd. o \WILSON-SMITH

Financial Agent
Government, Municipal and Railway

$49 490,000 | securities bought and sold.  First class
Securities suitable for Trust Funds al
9,015,000 | ways on hand. Trust Estates managed
GUARDIAN BUILDING :

465.580 | 160 St. James St. - MONTREAL.

FIRE LIFE MARINE
Established 1865

G. Ross Robertson & Sons,

Gener~l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O Box 994. Private Office. Main 282¢

in the imports of Plece Gools. dved, or manufactured
of dyed yarn, these reaching upwards of  18.136,000
vards for the ten months ended 31:t Octaber, ax against
11.407.400 yards for the carly ten monihs of ‘the pre-
ceding year. The eross value of the former (f.0.b.)
was nearly $2,210,000 as compared with $1,515,000 n
the correspond ng months of the former year. Prices
have evidently been on the wane.

The increase in the imports of Woollens ix no less no-
ticeable. The quantity of Woollen Tissues brought to
Canada during the ten month ended the 31st October
last was 6,760.600 vards, valued at $3,929,000. The
quantity for October last was 419,000 yards as against
262,100 yards in October of 1908, valued (f.0.h.) at
$238,700, or nearly 5634 cents per yard. The quan-
tity of Worsted Tissues imported from the U.N. to
(‘anada during the early ten months of the current vear
was 12.135 400 vards, ax against 7.180,800 yards in Oc-
tober of the preceding vear, valued gross at $5,500,000
and $3.950,000 respectively.  We imported 860,600
yards from the U.K. in October of the present year,
value (f.o.b.) $459.000. as against 327,900 yards, value
(f.0.b.) $152,000 in October, 1908.

Jute imports of Piece Goods to Canada are still mak-
ing remarkable progress. The amount for the early
ten months of 1909 was 22,304,300 yards of -the gross
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

The Law Union & Rack Insurance Go.

OF LONDON Limited.

Assots Exceed.... $45,000,000 00
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office |{2 St. James St., cor. Place d’Armes, Montreal.

Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager,

W. D. Aiken, Sub-Manager-* J. E. E. DICK_SON '
Accident Department. Canadian Manager.

value of $1,142,000, as compared with 12,316,100 yards
during the corresponding period of 1908, gross value
$743,800. Thus Canada takes from the motherland fully
one-seventh of the total quantity of Jute piece-goods
exported by her to all countries in the world. The to-
tal for last October alone was 2,667,900 yards, value
$128,000 as against 1,734,900 yards of the value of
$110.500 in the corresponding month of the preceding
yvear.—Linen is also making great advances in quantity;
the amount brought out during the carly ten months
of the current year reached 11,977,300 yards of the
gross value of $1,209,000, as against 6,650,000 vards of
the value of $170,000 for the ten months ended 31st
October, 1908. The quantity and value imported in
October last are one-third greater than ihose during
October of 1908.—Cement shows but 1I'ttle change in
either respect.

INTEREST ON HYPOTHECATIONS.

Laws governing commercial or financial  contracts
should be handled with great caution in Parliament,
and changed only after the gravest consideration. The
amendment to the Interest Act proposed in the House
of Commons last week, was of the most dangerous kind
of legislation, that which applies generally; an excep-
tion to meet an especial case. Certain loan companies
in Ontario, have been in the habit of inserting in their
contracts, clauses directly based upon the rule that up-
on overdue mortgages, three months’ interest must be
paid in addition to the principal and acerued interest,
in paying off the lien. Mr. H. H. Milier, M.P., for
South Grey. having noticed that the Province of On-
tario has passed a statute, making it neceszary to pay
the three months’ interest, or give three months’ no-
tice of intention to make payment, has introduced a one
clause bill, which runs as follows:—

“Whenever any principal money, interest or other
money secured by mortgage of real estate, made either
before or after the passing of this Act, is not paid at
the time when, in the mortgage or in any agreement
for the extension or renewal of the mortgage, the same
is stipulated to be due and payable, the same may, not-
withstanding any covenant, agreement or provision to
the contrary, be paid at any time afier due, by any per-
son liable to pay or entitled to redeem the mortgage,
upon one month’s notice in writing to the holder of the
mortgage of an intention so to pay, or upon payment
in lieu of such notice, of interest for one month beyond
the date of payment: Provided that nothing herein

shall in any way affect or limit the rights of the mort-
gagee to collect principal or other money in arrear.”

It would have suggested itself to most buginess men
that the retroactive aspect of the suggestion would put
it out of court immediately. Had that most vicious
principle been allowed to receive the endorsement of
Parliament, what contract would have veen safe, for
the future? Bankers and insurance men would have
had =ecurity [or nothing when the House was in ses-
ston.  Ifor once, at any rate, the doctrine of Provin-
cial rights was pressed into good service when it was
used to give this measure the six months’ hoist into ob-
livion. But it is impossible to avoid regret that it was
employed this time. A good ringing defence of fin-
ancial countracts might have been expected from some
leader with a straightforward counter atlack upon the
men who have no consideration for the morigagor,
with money not available when he expects it and liable
to have his funds on his handg, when he has no oppor-
tunity for reinvestment.  We are ol the opinion that
every opportunity should be made use of to establish
the validity of trade contracts. In England and else-
where, such matters are carefully watched, and it is
but wise to make it very clear that there iz no such con-
[usion between Provincial and Dominion legislation as
shall invalidate agreements arrived at in good faith un-
der existing laws.  Nor should there be the suspicion
of a doubt anywhere respecting the attitude of Can-
adian politicians towards attempts to tinker with con-
tract rights.

THE GOVERNMENT ANNUITIES PLAN.

According to the first official report upon the Annui-
ties post office scheme, put forth by the Dominion Gov-
ernment last session, the public is not embracing the
scheme with any great avidity. During its first seven
months’ existence, 288 contracts were issued. the am-
ounts contracted for aggregating $6G5,022.80, at an in-
itial purchase rate of $206,410. The entrance of the
Postal Department upon the business of the life under-
writers, is avowedly in the inferests of the poorer
classes to whom an annuity of %250, after the age of
55 years has been reached, is of vital importance. No
doubt if the Department could launch itz scheme with
anything like success, it would assist in the promotion
of thrift, where that is most desirable. It might also
lielp to settle down our factory, and other workpeople,
who, to tell the truth, are rather given to saving at the
present time. The surprising extent of the operations
of the ill-managed and to business men unpromising
York County Loan and Savings Co., which is still in
process of enforced liquidation, shows the readiness of
the working class to invest part of its earnings. Pos-
sibly the commission of a third of one per cent upon
moneys forwarded, is not sufficiently high to convert
local postal officials into good canvassers for the Gov-
ernment scheme. Surely, it cannot he that the toilers
do not trust the Government.

—The Eastern Trust Co., of Halifax, has decided to opem
a branch in Montreal.
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RUBBER SUPPLLIES.

AMthough the great steamy valley of the  \mazon
river and its tributaries, where the great pulk of the
raw rubber ol commerce is |'|'m|\lw<!, is not as vet any-
Sthing Dike Tully explored, there hegins to he some  tin-
casiness among manufacturers as to the future =uppl.es
of the materials. The increasing  requirements  for
footwear. wheel-tyres (carriages and motor-cars), driv-
ing-helts, and many lesser uzes, have added very great-
Iy 1o the consumyption of Jate vears, amnd every  season
sccine to =well the demand.  Merchants. manufactur-
er< and others interested in the Brazilian rubber indas-
try are devoting more attention to the question of the
future ~upplies ol the commodity because of the grow-
ing feeling of uncertainty as to how long the present
pate of erowth may continue. The rubber trees, of
whieit immense Torests are Tound throughout the \m-
azon vallev—the most extensive natural arca of  fresh
river water in the world——are every vear heing tapped on
a large scale, and 1tis feared that with the continual
iterease in the need for rabber, the normal  supplies
wilt <oon he insufficient to meet requircments. When
this happens the attraction ol high prices will certainly
induce the gatherers to make every effort to keep up
with the increased demand, and these efforts with the
provailing anscientific and wasteful methods of collect-
ing the valuable sap will inevitably result m wholesale
destruction ol the trees. [sven as it is, 1nstances are
Hol rare where actual felling of the trees has been re-
corted 1o in order to obtain the juice in larger (uanti-
Lies. cntive Torests thus bemg destroyed for ihe =ake
of some Ierease inoone season’s yield,

The difficultios of forest exploration are enorinous,
ax well [rom a physical as from a climatic point of
view, and many years must clapse belore the entire
Amazon is mapped out. I'resh dizcoveries ol rubber
forestz are being made from time to time. a recent 1m-
stance heing on the Rio Ningu district, the margins ol
which were found to be covered with “Neringas,”  the
local name of the tree. But these dizcoveries, unfor-
tunately. appear to confirm the impression held by
many engaged in the industry that supplies are inex-
haustible, and that. therefore, no care need be taken to
preserve the trees actually under exploitation. ifortu-
natelyv, the authorities are taking a different view of the
cituation, and the Governor of Para (near the mouth
of the Amazon, on the south =ide), in his recent address
to the Assembly, ix particularly emphatic in  urging
merchants to do more than they have been doing up to
the present. not only m the matter of exploring for
new lorests and using greater care in the ~xtraction
and curing of the raw rubber, hut especially in the
svstemat'c planting ol new trees.  The carrying cut
of this last recommendation, that is. the cultivation of
plantation rubher on an oxtensive scale and in districts
which would be less unhealthy and of more easy access
than those which are now being exploited for the wild
product, will undoubtedly mean great progress for the
industry in a few years hence.

Brazilian traders are handicapped and placed at a
disadvantage as compared with their rivals in  other
parts of the world, in respect of the high cost of gath-
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cring and bringing the rubber to the port of shipment.
T his, it is asscrted, is never less than 60 cents per Ib.,
while the expenses of collecting plantation rubber 1n
Ceylon and elsewhere work out at 36 cems. The ar-
duous conditions under which the work has to be car-
ried out in the Kast. and the consequent high scale of
wages and of the necessities ol life, plus  transport
charges over cnormous distances, all go to make any
cheapening of the cost of production a matter of na-
terial difficulty.  This of itsell furnishes a powerful
argument in favour of adopting the plantation system
which has made Ceylon and Malaysia such formidable
competitors of Brazil during the last few years.

The Governor of Para. in his Message above referred
to, believes that by planting the “hevea brasiliensis,”
the hotanical name of the tree, in districts where casy,
rapid, and cheap transport can be found, and lcoking
alter it with scrupulous attention, from  the vime  of
planting up to the preparation of the rubber for cxport,
the present predominance in this industry can be easily
mantained . To arrive at this result. however, he con-
tinues, it will be necessary to convince the rubber
gaiherer of the futility of the various fraudulent pro-
cesses which he unfortunately too often employs in pre-
paring the product for market, the result of which 13
to put the purer rubber of the llast in greater esteem
in foreign markets.

“The vandalism which prevails during harvest time
in <ome forests is notorious. The collector is general-
ly an individual whose only idea about rubber is the
immediate pecuniary benefit to be obtained by drawing
from the tree every drop of milk that it is possible to
get. and he is entirely indifferent to the fact that con-
tinual ill-treatment must eventually end in the exhaus-
tion and death of the plant. Like many other trees,
the “seringua’ requires a rest after a certain number of
harvests, in order to recuperate. but this, under pre-
ceni corditions, it seldom gets.” To combat this evil,
the State Government is therefore proposing to regu-
late the tapping of the trecs, fixing the time when the
first incizion may be made, and its he'ght above ground.
Similar regulations are being imposed by the Federal
Government in the Acre Territory, where the same
carelessness prevails in the collection. but the proper
enforcement of these restrictive measures, which 1m-
plies the continuous inspection of the rubber forests,
will not prove an easy matter, as the gatherers are con-
sorvative in the extreme and opposed to any interfer-
ence with their time-honoured methods of collecting.
The nature of the country where the wild rubber is
found will also render the task of fiscalising the work
one of great difficulty, which only thosc who are ac-
quainted with the Amazonas wilds will be able to ap-
preciate properly. Whatever the difficulfies may be,
however, it is imperative that the Government inspec-
tion should be started without any delay, and that,
once started, it should be carried out thoroughly; and
the same applies to the regulations for the planting of
new trees.

Everything goes to show that the Brazilian rubber
industry is approaching a critical point in its career;
for unless it is placed in a position to compete with the
more modern and scientific methods of culture adoyted
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in other parts of the world, it must inevitably lose its
heretofore predominant standing.

The rubber tree, whose botanical name is employed
alove, grows to a height of 60 feet, branching fron the
base, the leaves being trifoliate, and tapering at both
s gathered somewhat like maple-sap. Iach

ends. It
trec yvields about 2 ounces a day, and the juice yiclds
about from one-third to one-hall its weight 1 caout-
chous. or rubber. Gaxt and West Africa aiso yield
¢ood qualities of Rubber, as also do Ceylon, Assam and

the Fast India islands. A single specimen »f the large
Fast India tree yields 50 to 60 lbs. a year.  Central

America produces considerable quantities of the  raw
material - —The term “Rubber™ originated with the
earliest use to which it was put (in Hay%), namely for
the “rubbing” out or erasing of lead pencil marks made

upon paper.

COMPARATIVE COST OF LIVING.

A somewhat surprising statement is goiny  the
rounds just now, issued hy the *‘National Associition”
at Paris It assumes to give the comparative cost of
living for a student residing in several countries, as
follow :—*Boarding in London and in other larze Kng-
lish cities, lunch and washing not included. $7.30 per
week; Berlin, full board, washing not included, %35.70
per month; I'rance, excepting Paris, where the ~ost is
greater, about $29 per month; Madrid $28.95 per
month: Lisbon, $28.95; Rome $28.95; Mitan, $29 to
$39; Vienna $40.60; St. Petersburg $38.60 to $52.11;
Odessa $52.11; Moscow $36.67; New York City $7.72
to $9.65 per week; Mexico City $42.50 per month.”
If the cost of clothing were included, New York would
doubtless show a comparatively much larger bill than
is stated above, and the advantage in favour of Lon-
don, Paris and Berlin would be greatly increased. The
Canadian showing in this class would be about equal
to. or probably rather less than, that of T.ondon.

In order that it mav become of commercial interest,
however, the subject needs to be enlarged, and to show
the costs of living to workmen, in order that an under-
lying principle of national competition in industrial
and mechanical production may be fully grasped. If
we attempt to estimate from actual price lists the
weekly budget of workmen in the United Kingdom,
France., Canada and the United States we get the fol-
lowing result using the cuantities adopted by the Bri-
tish Board of Trade:—

v U.K. Irance. Canada. U.S.

Sugar, 51, Ibs... .. .. .. .. .. $0.218 $0.3090 $9.28 $0.30
Butter, 2 1bs. .. .. .. .. .. .. .b37 .07 .52 .60
Potatoes, 17 b8 .cc. v oo wiw s 147 . 147 14 15
Flour, wheat, 10 lbs. .. .. .. .. .269 .420 .29 .31
Bread, white, 22 lbs. .. .. .. .570 .660 .93 .93
Milk, 5 qts. .. .. .. .. .. .. .355 .253 .45 .45
Beef, 41, ID8. wo v su ww e .619 .674 .60 .62
Mutton; 115 Ibs. .. «v e s ws 193 253 .21 .21
Fork; ¥4 Ibic «: e w5 25 53 ss 081 .094 .08 .08
Coal, 2 ewt. .. .. .. .. .. .. .436 .740 .72 .70

3.725  4.107 4.22 4.35

Ir the matter of rents the figures are much wmore in
favour of the older countries, weekly prices being  as
follows :—

ooms. Ul K Krance. Canada. U8

I'wo . . $0.75—$0.85 $0.57—0.069 $0.85—$1.00 20.95—$1.10
lhree . . 91— 1.106 7l—1.01 1.05— 1.30 1.25— 2.00
our . . 1.10— 1.34 85— 1.0 1.656— 2.25 1.90— 3.00

The advantage, it will he noticed, remains with the
British workman., whose succeszful competition in the
world of industry ix to a certain extent explained by
the low rates of living he has enjoyed. which enables
him to work at a lower rate than some others.  The
fact should have full weight in giving consideration to
the Budget proposals which have raised such an up-
roar. According to figures which are declared to have
heen prepared by Mr. Lloyd George hwmself. or at
least for him. the revenue he expected to raise from
food productz was made up ax follows:—

Tea and coftee. .. .. .. ... .. .. $30,000,000
Sugar ... ..o 15,000,000
OPMItSs s: ;i mie wa 5y se 63 @ sy ws  ALGOUYO00
BEBL', | .. . e v 28 on se mm smwi 6,000,000
Cocoa .. .. .. .. .. .. . L. o 1,400,000
CRICONY e oo wumgen o noar s mosn om st o o 235,000
Currants o o ss sy oms s 2 aa ws 630,000
KigR .. @& .5 95 93 5§ 88 g4 8§ %8 5% 305,00
Plums and prunes .. .. .. .. .0 L L 225 (X0
Raisins.. .. .. .. .. .. .. ¢ v .. 1.115,000

$223,910,000

There would appear. to be hereabouts some  reason
for the opposition to the Budget with its implied ex-
cise and customs changes. DBritish trade is endanger-
ed when the costs of production are increased through
more expensive living.  What this means to the world
at large is not casily understood. After all its develop-
ment, to quote one example, the United States only ex-
ports 4 per cent of its iron output.  The remainder
has to come from (ireat Britain, France, and Germany,
for the railway and other needs of the purchasing or
importing nations. Tt is England’s cheap wage list
which has enabled her to <hip her machinery and other
iron products to the marvellous extent seen to-day.
China is now shipping into her free ports, rice fed pork
at prices 25 per cent less than ours could be laid down.
The cost of living there is, in spite of her imports,
cheaper than clzewhere, even under its late increase in
many articles.

INSURANCE - LEGISLATION.

In endeavouring to promote the thesis, that the con-
trol of insurance by legislation is naturally vested in
the provinces and not in the federal government, Judge
Leet is in agreement with some weighty authorities
elsewhere. We find, for instance, in a United States
exchange, the following account of a little debate, at
a recent session of the National Civie Federation:—
“Speaking of insurance of the labourer against the
riske of his employment, the represeatitive of a life
insurance company shifted to a frequent topic of his,
the limitation put by the present law of this State up-
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on the new insurance written in a year, his company be-
ing the only onc thus [ar restrained by the maximum
amount allowed. 1le urged anew that insurauce 18
inter-State commerce and should therefore be relieved
from control by the States by being brought under
Federal cover.  Jrom this Senator Loot dissented.
, he said, aimed to preserve distinetly the
power and independence of {he States. Yot the inter-

wingling of people and business has  produced, from
for Federal control

The founders

every quarter of the horizon ‘eries
of business which is no longer confired within the lim-

its of separate States.” I these are heeded as to one
<aid) they must ultimately be as to all sub-
governments, and

e cqual to its load,

subject (he
jects; then what becomes of local
how will the Central Government |
since the judicial and Jesislative branches are already
«driven lo the limit of their nower to deal intelligently
with the subjects that are before them.” The country
is too great, and its intercsts too intricate and vast, ‘to
he governed as to the great range of our daily affairs
from one central power in Washington.”  So Mr. Root
in the anxicety for more efficieney.  ‘to
overturn limits that have heen wisely set by the Con-
stitution,” and he appealed against the disposition to
ly dexirable results to the extreme of
. [ the separate States’
in Federal

is not willing,

pursue apparent
‘the sovereign powers
{he Constitution so as to put
all the bhusiness that passes across

violating
or ‘to relorm
hands the control ol
Stale lines””

The Senator’s opinion
cord with the decision of the

Monireal Police Court in {reating of 1
have discussions similar to

carries weight, and iz in ac-
learned Judge of the
1i country’s con-

stitution. Evidently they
Slates regarding the proper
Without presuming to approve,
legal Jecision, which may =till be con-
since it is certain to Le inscribed

charact erization

ours in the
or to

of insurance.
rellect upon, a

sidered “sub jll(“’.‘(‘.’.
to refer to our own classifica-

tion of the lusiness in our title which appeared to have
foundation in philology. in u=age. and in sense: “The
Journal of Commercee, Finance and Insurance Review.”
Once raised, however,
Jol. and that by the definite judgment of a
braneh of {rade,

for appeal, we venture

the question will have to be le-

gally seft
court of final appenl. is Jnsurance a
or Commeree? If not, then it would appear that it is
a matter for Provineial control, and that may be un-
many quarters. So [ar, we have ex-
of undue centralization. of which
Qtates. There is

welcome news in

caped the dangers
there is some not annatural fear in the
also a haziness and 2 oractical uneertainty about Pro-
d companies, and their rights through-

vincially chartere
to be avoided in the ampli-

out Canada. which appear
tude of Dominion charters. )

The Prudential Insurance CQo. is just now opposing
a claim made against it Dy the citv of Newark, N.d .
which shows the difficully of legislating for insurance
companies, and the dangers arising from the collision
of separate interests. The solicitor of the company
1007 the State Tiegislature passed

explains that:—"“In
ance companies that had thereto-

an act requiring insur
gsued participating policies to ascertain the am-

fore 1
surplus to which said pm‘ticipatinf: policies

ount of

e
— _ —

e ———————

were entitled, and to apportion the same to such poli-
cies as a class and thereafter annually to make similar
apportionments. 1t further provided that when this
apportionment had once been made, the fund so creat-
ed. ‘plus the actual interest earnings and accretions.
<hould be carried by the company as a ‘separate  and
diztinet liability to such class of policies,’ and that ‘no
company or any of its officers <hall be permitted to use
any part of such apportioned surplus fund for any pur-
pose whatzoever other than for the express purpose for
which the same was accumulated.™

The city levied taxes upon thig fund amounting to
£14,000,000, on the ground that it is a moncy earner
for the company! Ilvidently the inlention of the legis-
lation was to safeguard certain policies, and to prevent
{he Prudential officials from having any other interest
in it than that of trustees. The sum involved is some
%250,000 a year, in addition to over $100.000 already
paid in taxation. The extra tax—which would be
really in the nature of a surtax—would have'to be paid,
of course, by policyholders, as a special levy.  To us
it appears somewhat iniquitous that a law should com-
pel the formation of a fund out of premiums and other
sources of income already paying taxes. chould tie it up
o that it is a dead asset so far as profit is concerned,
and that another body. the city, should then have pow-
er to step in. and impose faxes upon it acain. To such
difficulties conflicting legislating quthorities are ever:
liable to open the door. There <hould he no conflict in
this Dominion, nor any clashing of authoritiee, nor
above all. any unconsidered legislation which could casi=

Iy land the insurance business in chaos.

PASTERN  TOWNSHIPS BANK.

Ity years ago certain enterprizing agriculturists and
husiness men, including representatives of British
firme, residing in that part of the Prevince of Quebec,
originally excmpted from some provisions in the Act
of Cession in the interests of English settlers, vcstab-
li<hed a local institution to he known as the Eastern
Townships Bank. At the annual meeting held on
Wednesday in Sherbrooke, evidence was afforded of the
position of the PRank amongst the stable. leading estab-
lishment: of the country. Tts paid-up Capital has in-
creaged from $101,400 to £3.000.000, with a rest ac-
count of $2.100.000, and with a net income of 13 per
cent of its capital for the past twelve months. This i8
an improvement upon last year’s showing, asz will he
clear from the following tabulaled statement :—

1908. 1909.
(apital paid-up $3 as uw $3.000,000 %3.000,000
Reserve Fund.. .. .. .. o oo oo oo o 2.000.000 2,100,000
(arculation .. .. a. e e e e e e 2,667,665 2,724,766
Net PIOHEE .. o0 v oo oo e oo oo oo 367,111 390,535
Deposits .. .. .. ce s ce e e e e 13,625,404 15,427,585
Discounts .. 13.281,443 15.736,591
Assets .. 91,745,119 23,731,278

Of the Profits after paying the 8 per cent dividend,
and transferring $100,000 to Reserves, $100.000 was laid
aside “To strengthen Assets,” the bonus to the offi-
cors was inereased from $10,483 in 1908 to $15 000, and
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a balance of $148.841 was carried on to next year's ac-
count. Last vear $215.305 was thus brought forward,
the difference in this year’s balance, being probably evi-
dence that in the opinion of the management, which
has a wide agricultural and general outlook, there s
not the game nced of cautious foresight, as axisted this
timz last year. The- item. Bank Premises, ete.. has
been increased [rom $509,38%, in the last annual re-
port. to $1.019.825, ma'nly by the taking over of the
fine mew premises in this cify. It is worth roticing
ihat the Drectors have found th's handsome siructure
to he a good investment. not simply as a produ-er of
rental income, but also as directing business to the
DBank .

The (Quick Assets are set at $6.729.410, the large
amount of $1.095,466 being carried in Dominion notes,
and $429.519 in gold and silver currency. There are
not wanting other signs in the eyes of the axperienced
in such mattcrs of the coming in to an active mercan-
tile business of this one of the last and most import-
ant of country merchants™ banks. The exizencies and
intricacies of modern trade make it to be increazingly
necessary that accounts should he carried in city as
well as local offices, and that there should be complete
anity between town and country affairs.

The colcetions resulted in the re-clection of the diree-
torate. which is thoroughly representative of the Kast-
ern Townships. viz.: William Farwell. President:; S 1.
(. Miner, Vice-President ; Gardner Stevens, . H. Ka-
than. J. S. Mitchell, A. €. Flumerfelt, I'. Grundy,
O. A. Robertson. G. G. Foster, K., . N. McCrae
and B. (. Howard.

A full report of the meetng will be found apon an-

other page of this issuc.

Ul LATE MR, MceLEA WALBANK.

The almost sudden death of the Vice-President of the Mont-
real Light, IHeat and Power Co., last Sunday =afternoon, re-
noves one of the best known and keenest business men  of
this city, who jpossessed also an enviable reputation as an
architecet, and civil engmeer.  kducated as a lad at the Mont-
veal fligh >chool, under its first, most thorough and success-
ful head master, completed at Trinity College, Dubiin, he was
from his earlwest years devoted to engineering and structural
work. ‘Lhough the initintive was mnot his, the great work of
utihizing the northern part of the Lachine Rapids for the gen-
cration of electrical power was successfully prosecuted by him.
s death will deprive the world of immense stores of inform-
ation upon the subject of dealing with the subn.erged foating
1ce, known as frazil, which yearly proves “o be an almost in-
surmountable o!stacle to the turbines employed, which diffi-
culty Mr. Walbank was always hoping to overcome. In the
world of finance, he was at least as successiul as in his own
professional sphere, succeeding in attracting capital to his
enterprize trom very unlikely sources. The acquisition of
power developing plants at Soulanges, Shawinigan and Cham-

bly, brought about a good deal of stock manipulation, in .

which Mr. Walbank showed his ability to safeguard the in-
terests of his fellow shareholders, and to maintain his own
position. It is difficult to secure men to represent large in-
dustrial plants, in dealing with great incorporations, who can
keep the balunces even and escape obloquy, while preserving
all interests concerned. If the city of Montrea: found itself
at times in difficult positions in dealing with its lighting prob-

lems, it was not because of lack of managerial ability cn the
part of the Vice-President of the Light, Heat and Power Co.
From the widespread ramifications of the company, Mr. Wal-
bank’s name was a household word in this vicinity, and it is
sate to say that he had the respect of the many, and was es-
pecially esteemed by his business colleagues. His death from
a troublesome disease, from which no serious results were
commonly expected, in the prime of life, will be felt as a
serious loss in the community.

BOOTS AND RUBBERS.

The price of rubber in first hands has finished its soaving for
this year. The exceedingly high flood tide of the Amazon and
its aflluents subsided with greater rapidity than was antici-
pated, and enabled a larger output than usual to be marketed.
Ihere had been a holding up of the product of the rvich terri-
tory in debate between Brazil and Chili, and a threatening of
serious international complications between the fiery  South
American Republies had seriously affeeted -the market.  The
cessation of natural and civil difficulties has had an  easing
cffeet upon prices, which may not ever again be let down com-
pletely to old levels.  To the ultimate purchaser, these faets
will mean very little, however, though costs of production are
calculated at 22¢ per pair to the retailer more than a yvear or
two ago. Lhese goods are sold at an average price of $1.00
per pair. for May delivery, with 2 per cent discount *f accounts
are paid at the October reckoning. The price to wearers is
F1.25 per pair.

There has come about the fashion of dispensing with rub-
bers for street wear. Whether this is the resnlt of superior
agility through the prevalence of the spectacular, rousing
gam= of hockey, or from hygienic faddism, has not appearcd.
It is certain, however, that there is a large demand for heavy
leathcrn soled walking beots, both tor men and women. That
shrcwd and evergreen man of many aflairs, Mr. S, . (. Miner,
does not believe that the use of rubbers is about to decline
permanently, and is exhibiting his faith by building a large in-
dependent factory at Granby, Que., which will be producing
rubber goods before very long. At present, trade calls for
Jeather footwear, rather than for rubber, but Mr. Miner prob-
ably will be justified in his venture of faith in the outlook.

Ihe use of patent leather uppers upon strong soles, had
much to commend it in the opinion of young men about town,
who were glad to avoid the boot-shining worry, or expense.
Ihe Marsh tactory in Lower Town, Quebee, specialized upon
this trade, and met with good results, so long as the leather
supplicd them was good and durable. When, however,
through chemical troubles at the tanneries, to which the
chron ¢ preeess is liable under certain conditions of the water,
and tempcrature, the vppers ervacked, and the fashion fell out
speedily.  The cement sold to fill the cracks was only a make-
shift remedy, and a poor one at that, and a well known boot
making firm in this city, which has had other vicissitudes, found
itself loaded down with unsaleable stocks of the heavy patent
leather boots.

One of the large dppn-tzn‘fntul stores up-town acquired a
lot of them, and offered them in its windows at $2.85, though
the manufacturers’ cost price was $2.75. They sold like hot
cakes until it was rumoured about that the material cracked
and creased seriously, when it soon became hard to give ‘them
away. There are some 5,000 pairs still on hand in this city,
and the result is likely to be disappointing to such factorics
as have been fitted up especially for this trade. It will re-
quire something more than assurances to rehabilitate the pa-

tent leather walking shoe business.

—I'ne New Zealand budget shows that the revenue and ex-
penditure for the past financial year amounted to $45,005,925,
and $43,927.565, respectively.
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FRIEIGITT CAR INEEFFICIENCY.

Some interesting statements in regard to the loss to the
railways of this continent through the delays in the movement
of treight cars are made in an article in the Engineering News
ol New York It is based on the tindings of the American
Railway Assocration’s committee on car efficieacy, and embod-
s a plea tor sueh changes as will enable ihe railways to ob-
tam better returns from then car equipment and so save some
of the heavy expenditures they are called on to make from
time to time for new rolling stock. 1t is aoteworthy that in
looking for a standard of efficiency in rapid handling of freight
the writer turns to lmgland.  We cannot on this continent,
he says. expeet to equal the prompt freight serviee of Iinglish
pailways, where o parcel shipped from Birm g ham, for ex-
ample, s dehvered the next day i London. The larger cars
which are in use in America make it more divticult to handle
sl shipments with promptness without loss of profit through
the niovement of lightly loaded cars: but, it is argucd, there
s room for much better results than are mow obtained. It
15 easy to oaccept this when it is understood that a study of
the facts show that “the average per day travelled by a
trorght ear on the railways of the United States is only about
22 miles.” It idle cars are excluded from the calculation,
that is. it only the moving cars are counted. the average
movement s oonly 25 miles o day. Taking the average speed
of trerght trains on the roads at 10 miles an hour, this means
that the average freight ear is movine on its journey only two
and a half hours ont of twenty four. These are railway men’s
fignres, prepared with a view Lo remedying what is felt to be
A cause of serious loss. They give point to the enquiry of
the kngineering News as to whether, instead of building more
cars and bigger vards to handle increased traffic. better re-
sults might not be attaned by ovirhauling methods of moving
treight, and finding some way to keep freight cars moving, s0
that they may reach their destinations more promptly and
ael out of the vards where they earn nothing and are now
held too long between trips. To seeure hetter results it
seonts to be concedel that the railways themselves must be the
active movers, first as regards {he management of their own
business, second as to their interchange arrangements  with
connecting lines, and thirdly as concerns the shipping publie,
which needs to be edueated to an understanding that a freight
ear is a vehicle for ecarryving  goods. not a warchouse for
storing them.

BUILDING  OPERATIONS IN OCTOBER.

Predoetions ventured carlier in the season as  regards fall
Iulding «perations, are bemg fully borne ont o as the late
months materinhize.  October was another period of activity
mowhich the volume of new work undertaken  greatly  ex-
cecded that of the corresponding month of last vear. and as
ver nothing has turned up to indicate otherwise ‘han a con-
timuance of this prosperous condition for some time to come.
Iwo gains are noted to every lossoand the averagze increase
bor the month, as based on comparative figures supplied “Con-
sruetion.” was shehtly in excess of 42 per cent. Calgary
auam reports the higeest inerease for the month. following
hey phenomenal advance of 399 per cent in September, by an-
other sweeping gain of 355 per cent. Syvidney i< second in the
hat. with 341 per cent to the good. while Berlin again bobs
up in the third highest place with a substantial inercase of
173 per cent to her credit.

Of the places to sufler a reversal —two of which are noted in
{he east. three in Ontario. and two in the West -8t .John
and T ondon. which  experienced a decline of 67 per cent and
17 per cent in order named, were hit the harassi. Tt may be
mentioned. however. in the case of Tondon, that the total va-
lne tor permits issued up to date, is just double the amount
expended for new huildings during the entire year of 1908: and
also that the outl'ook there at the present iime iz anything

tut ('s ouraging.

AN JOURNAL OF COMMERCE.

Aside from the losses at Idmonton and Regina, which fell

behind their last year’s figures for the month, to the extent
of 15 per cent and 10 per cent respectively, the West, in gen-
cral, more than held its own. Vancouver registered an in-
crease of 15 per cent; \Winnmpeg 10 per cent; and Victoria 5
per cent; while Lethbridge looms up with $190,270 for new
work undertaken, which brings the total value of permits for
the year well over the million mark for the first time in her
listory. In all these places, the immediate prospects are all
that could be desired. Winnipeg is displaying an activity in
the realty market seldom before witnessed at this time of the
year, and, as tor Vancouver and Victoria, the present indica-
tions are that both of these places are  just beginning  to
gl'('\v.

In Ontario, besides the gain in Berling Hther advances re-
corded were: ‘Loronto 51 per cent; Fort Willam 39 per cent;
and Hamilton 16 per cent. \\Vindsor, which registers an am-
ount of $19,500, can also be included in the list of gains, while
as for Port arthur, which had $271,000 to her credit  last
month, it might be explained that the small amount $3,500),
Is not representative of the nmew work undertaken at That
place, owing to the fact that there are no building regulations
outside of fire liniits, and hence no means of obtaining a com-
plete record.  The two set backs noted in addition to that of
lLondon s, mentioned above, are: Peterboro, 43 per cent, and
Birattord 32 per cent. In both cases, however, the corres-
ponding amounts tor the month ave relatively small. and the
losses, theretore, ean hardly be regarded as seriously affecting
the general situation. Practically all the places mentioned
are substantially ahead of 1908 in the seasou’s work. while
the amount already recorded in Toronto is greater than any
previous yeariy total i the history of the city.

tarther east, Montreal again comes forward by mnoting an
merease of 48 per cent and as yet nothing has occurred to
stay her jrogress. ‘This is the tenth consecutive gain record-
ed, and m this respect, Montreal has perhaps showed the
most consistent development throughout the vear of any city
in the Dominion. Halifax. however. once more lags behind
her former figures, her loss for the month being 25 per
cent. It is quite protable, though, that a stromyg reaction will
take plaice before very long, as the increasing importance of
lalifax as a port entry, clearly indicates that the city has

not as vet, in any way approached the limit of its growth.

Permits for

]

Berhm, Ont. .. .. .. .. $ 26550
brandon, Man. .. .. .. 8.020 ...... . G6EEEE Srums
Calaary; Mtad. s sa 403,050 88,400 335.93 .....
Edmonton, Mta.., .. . 83035 98735 .. ... 15.39
Fort \William, Ont. .. .. 88.050 63250 39.20 .o
Hamilton, Ont. .. .. .. 247,350 211.950 16.69 . ....
Hiolitaixs NaNL o0 wo co o 34,200 46160 . .iae 25.90
Lethbr dee, Alta.. .. .. 190,270 . T SRS
Lofdon, Oitiu: sx wa s 29 880 57210 . ... 47.77
Montreal, Que. .. .. .. (128,615 422,080
Peterboro, Ont. .. .. .. 16.690 29,150
Port Asthur, Ont. .. .. B0 L ..... = EEEvEs  gwess
Kegma., Sask. .. .. .. 52,080 58270 ...... 10.62
Mg, dohn; NaB: . ws s 23800 73550 ...... 67.64
Strattord, Ont. .. .. . 4,100 6100 . 32.78
Svdney, NS, .. o0 L L 22,050 5,000 341.00 .....
Foronioy Ont.. i v: ww 1540355  1.019.492  51.09 .....
\ancouver, B.C. .. . . 501,975 436,080 15.11 .....
\ictoria, B.C.. .. .. .. 104,840 509 .....
Windsor, Ont. ... .. .. 195000  sluesaanm  ensdon  onoesei®
Winnipeg, Man. .. .. .. 511.850 160,400 11.17 .....
$4.540.290 42.52 .
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THE REVENUE OF CANADA.

From the annual report of the Auditor General we learn
that the regular revenue of the Dominion for the year ending
March, 1909, was less by $10,961,101, than for the preceding
year. The falling off was mainly in the Customs reccipts,
$10,111,823, Kxcise $839,834, and the Intercolonial Railway
$049,722.  ‘The main increases were Dominion Lands $269,234,
Interest on Investments $331.074, and Post Office $293.767.

The sources of revenue were as follows:—

Cavada Gazelte .. .. .. .. .. .. .. .. .. .. % 940560
CANAUE .. .. in G ow S8 o ws ex ms selan ns §F 199501 .26
Casual .. .. .0 .. L. T (129.832. 62
Cldnese T igration o ss sn sw se ws sx ww s 326,881.00
Civil Neivice Kxamination Fees .. .. .. .. .. .. 4.004.00
Culleys Fees .. .. .. .. .. s 9% BYE GE %G g% 1.783.88
Customs . . e e e e e e e o ATOSS4H10
Dominion Lands .. .. 0 .0 o0 o0 o0 o 0 L L 2 153253461
Domimion Steamers S s Ga el D S T s 25.012.15
Klectrie Light Inspeetion .. .. <o co svve ox oo 44,139.25
kxchequer Court Reports .. .. .. .. .. .. .. 333.71
kXeise .. .. .. .. i e e e e e oo .. 14887807.75
lines and Forteitures .. .. .. .. .. .. .. .. .. 1.988.65
IraherieR. o o e oo uas an ve s s se we eam aw 72,901.56
Fisheries, Modus Vivendi .. .. .. .. «. .. .0 .. 0.794.70
Gas Inspection .. .. .. .. .. .. .. o0 oo o e 43.604 .21
Insurance Superintendence .. .. .. .. L0 L. L 25.423.60
Inspectionr of Staples .. .. .. .. 0 oo oo e e 140,668.98
Interest on Investments: .. .. . oo co e we s 2.256.643.13
Law Stamps .. «: sv 54 w5 9w 4% 5% o5 s ee ws 7.236G.85
Lighthouses and Coast Rervice.. .. .. .. .. .. 663.00
Mariner’s Fund.. .. .. .. .. .. .. .. .0 .. L 66.249.33
Methylated Spirits .. .. .o oo we o0 o0 L e o 19.960 .27
ABDEIR .. 5: 56 o5 wie 35 %8 55 ¢ ow e o oan me 27.791.30
Military College .. .. .. .. .. .. oo o on o o 28.019.18
Militia Pensions .. .. .. .. .. L. o o . o 21,196.40
Mounted Police Pensions. .. .. .. .. . .. .. 3,307 18
Ordnance 1Ands: o we oo o5 o5 sw we e se sa o d 5.712.66
Patent FFees and Trade Marks .. .. .. .. .. .. 204.871.65
Penitentliaries .. .. .. .- .. oo o e eh ee e 47,643.41
Post Office .. .. .. .. v oottt we e en e 7.401.623.93
Premium Discount and Exchange .. .. .. .. .. 7.060.82
Publie¢ A\WVOTKB! :: w5 s8 ss s w8 52 sa oo ss s 271,583.21
Railways—Intercolonial .. .. .. .. .. .. .. .. 8.523.836.47

¥ Prince Kdward Island .. .. 5 wE @« 311.319.63

“ Windsor Branch .. .. .. .. .. .. .. .. 56,031.33
Nteamboat Tnspection .. .. .. .. .. .. .. .. .. 7.967.46
Superannuation .. .. .. .. L. o0 0 L el e 42.407.89
Weights and Measures .. .. .. .. .. .. .. .. S80.184.32

$85.093.,404.35

MILITARY AND NAVAT EXPENDITURE.

In view of the fact that the Dominion Parhament will prob-
ably have to vote a large sum at the present session of Parlia-
ment to finance the naval policy of the Ministry, the remarks
ot Mr. Tawney, Member of the U.S. Congress, made not long
ago. at \Washington, have a decided interest. 1t will be mno-
ticed that at the very utmost the Canadian expenditure could
not amount to 20 per cent of $132,757.905, the total expendi-
ture of the government last year. The prodigious amounts to
which appropriations for war purposes may amount are, to
say the least of it, surprising in the case of the United States.

During the fiscal year 1908, the Congressman shows, that
that nation’s total expenditures for army and navy and for-
tifications were 361, per cent of the total revenue. while ex-
penditures made on account of wars past, including all objects
for which appropriations are made on that account, were 31
per cent of the total revenue. For the fiscal year 1909, up to
the time when Mr. Tawney’s speech was made, he points out
that 72 per cent of all the revenues collected had been spent
in preparation for war or for outlay occasioned by wars past.

Speaking further, on the basis of his own intimate knowledge
of the Appropriations Committee aifairs, Mr. Tawrney re-
marks: “This startling statement does not iutimate that we
have yet reached the maximum craze of armed peace.

None of the advocates of armed peace are willing to sug-
gest a limit beyond which this increase shall not go.”™  Fur-
thermere, “the annual expenditures of the United States, Eng-
land, Germany and IFrance on account of preparation for war,
or, as it is said, that war may be preventad, are to-duy greater
than the annual cxpenditures of any one of these nations dur-
g any foreign war in which it has ever engaged.”  During
the fiscal year 19480 the publie outlay hy these four govern-
ments, on account of army and navy. approximated in round
figures $1,000,0 0.000. “Add to this”™ Mro awney concludes,
“the sums expended for the same purpose by other nations of
the world, and yvou will have a grand total cost of armed
peace so large that the human mind can scarcely comprehend
it

We notice that the Austrian Peace society has issued a pro-
Josal for a conterente of the powers on national armaments.
I"ic society points out that Germany is confronted by the
spectre of a deficit, that Britain’s budget shortage in 1909 was
$70,000,000, that IFrance’s expenditure has increased by $40,-
000,000, that Austria-Hungarvy again has a deficit because of
the incereased cost of the army, that Ttalian finances are em-
barrassed from the same cause and that governments every-
where are compelled to resort to the most unpopnlar methods
for the raising of money to meet national expendifuves. This
serms to the society to be an opportune moment to consider
what can be done to relieve the taxpayvers of so vast an an-
nual tribute. It realizes that it is useless to try to solve the
question of limiting armaments, hut believes that a conference
of the powers might result in an understanding by which the
rapidly growing expenditures for European armics and navies
might be arrested at least temporarily

The voice of the peacemaker is not likely to make itself
heard very cffectively, when commerce has a hand in the com-
petitive stir, which scems to call out for warships and arma-
ments. We are still some distance from a federation of the

world based upon the hrotherhood of man.

NATIONALITIES OF IMMIGRANTS.

Since 1897, when these records were begun, the inmmigration
to Canada, in terms of the five largest nationalities, has been
as tollows, according to the official statistics of the Depart-

ment ot the inuenor:

British  Lnited

Isies. Staces.  Galicia. Lialy.  Kussia.
ISYT L e 11,553 2,412 3,917
Y8 : ss see cw ww 11,605 9,119 5,009 $55 % “s
Yy . .. . ov 17,000 11,940 6,i 00 398 8,085
TR ¢, RS o, 14l 8,043 4,992 Y7 1,287
LYY, o e e 11,810 18,055 4,702 4,710 1,726
190102 « <= s e 17,209 20,461 6,000 3,828 3,771
190203 & ¢ . e 41,792 19,473 8,382 3,371 7,209
1903-04 . .. .. .. 20,374 45,229 7,129 4,445 2,800
1904-05 . .. .. .. 59" 43,652 6,926 3,473 3,234
1905-06 . .. .. .. 86,90 57,919 3,656 7,959 4,459
1906-07 . .. .. .. 93,91 34,659 1.652 5,114 2,976
1907-08 . .. .. 120,182 28,312 14,268 11,212 7,493

1908-09 . .. .. .. 52,901 59,832 6,644 4,22 4,216

Totals .. .. .. 541,056 425611 83,627 49,695 47,286

* Six months.

—Rough lumber was advanced $1 per thousand fest through-
out Western Canada. A further rise may occur within the
next few months. Kor some time the price of lumber has not
been commensurate with the price of logs, and lumber has
been selling at less than cost of production.
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CHINESE  WILD  SILK.

M. krancis Marre, writing in “(osmos,” gives some interest-
g particulars concerning the wild silk industry of China. A
certain guantity of this silk, known under the name “water-

cel,” s annually imported into France to be worked up in the

factories of Lyons and Avignon, but the greater part of it
tinds i1ts way to America, where it is made into a stull called
“radjah.” Of late years, however, a considerable amount has

been employed in the manulacture of balloons, a purpose for

which it is preuliarly fitted by its strength  and toughness.
The silk is obtammed from a very common Chinese variety of

the oak stlkworm  (Antherea Pernyi). The Inrva feeds on the

Jeaves ol the “Cudraniy triloba,” a dwart oak, which grows
plentitully on the hills of Ho-Nan, Suchwan, and Kweichou.
A warm, moist climate prevails almost all the year round in

this mountunous distriet.

I'le cocoons of the oak silkworm are treated quite different-
Iy from those of the domestic silkworm which is ted on mul-
berry leaves. I'hey are hung in long festoons sheltered from
the sun generally in bullalo sheds, in order that they may be

kept at a constant warm temperature.  They remain thus un-
Gl the Feast of Npring (at the end of January or the beginning
of February), when they are removed and
| which all the doors and windows are carefully stop-

the middle of the rool to allow the

hane up in a large

roon; o

ped. N hole is made In

escape of the smoke from a <tove which is placed in the mid-

it steadily burning for twen-
the

dle of the room. The stove is key
el the end of this period the moths emerge from
begins: the males and females
palm-leaf bas-

ty days
coroons and pairing immediately
are then separated, the fatter being plaeed in
kels, where they lay their egges. This npvmlinn takes about

live days.  lach female lays on an average some sixty eggs,

which are about ten times the size of a mulberry silkworm’s
After another interval of from fifteen to twenty days,
has heen closed and heated as before,

baskets to

spent in the room which

the worms are hatehed and are {hen taken in the
the places where their food grows.

Ihe baskets are set down under the dwarf oaks, the flexible
of which are arranged by the natives so
the leaves. The

young {wigs as 1o

for the worms to climb up to
for two months, and then begins to make
week.  The cocoons are col-

nake it ocasy
worm feeds its co-
coon, an operation which takes a

lected towards the close of May. i.c.. from three and a half

al from the warm chamber.

to four months after the remoy
ways. In the first,

The silk is wound and recled in two
which is used to produce o coarse material, the thread is reel
ed from twenty cocoons. Silk of this kind is manufactured
In the second the thread is reel-
of this kind. which is made for
demand for export

A pound of cocoons produces, as rule. 240

The average price varies from year to
in 1008, 22.6 franes.

alwost entirely at Suchwan

ed from cight covoons, and silk
the most part at Kweichon, is in greater
PUTPOSCS.
grammes of fine silk.
vear. In 1907 it was 15 franes the kilo:

NIW ULS. CRIMINAL CODE AND LIQUOR TRAFFIC.

Ihe jug trade in intoxicating liquors, which has flourished
in interstate commerce to prohibition cominunities, is appar-
the new eriminal cole of the United

ently endangered by
close of

States.  This bulky statute was enacted at the very
the last congress and signed by President

the final session of
Like most law

Roosevelt just before he went out of office.
codifications, it contained much that the legislators
It is claimed at Washington that the
ars restricts the well es-
into

in general

knew nothing about.
new code in some important particul
tabhshed and thriving business of transporting liquors
This may affect the trade into Maine, al-
ar most heavily upon trade into the pro-

Chapter 9, section 238 of the
or agent of railroads and express
ages of liquors to fic-

prohibition States.
though it is said to bes
hibition States of the south.
new code forbids any officer
companies from delivering original pack

titious persons. A maximum fine of $35.000 and imprisonment
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for a term of not more than two years are imposed as penal-
ties. Such agents shall be penalized not more than $5,000 for
collecting the purchase price of such liquors o1 for taking any
part in the transaction, save in actual transportation and de-
hvery.

The consignors of wet goods are required to put plainly up--
on the label the name of the consignee, the nature of the
contents and the quantity. The penalty for violating that
provision is the forfeiture of the property to the Unitcd States
and a fine of not more than $5.000. Local option communities,
quite as much as prohibition States, are concerned in these
provisions. Iall River (Mass.) is cited as an example, be-
cause of its proximity to Rhode Island, from within whose
borders considerable quantities of original package stuff have
been shipped over the line. In some southern communities
local prohibition laws have been defied by the shipping of
John Doc¢ jugs and other containers, that could be called for
and purchased by any thirsty ¢itizen. The language of the
new code will strike at the continuance of that practice.

The code also imposes a maximum fine of 210,000 or ten
vears’ imprisoninent, or both, for giving advance information

about crop reports.  This is aimed specifically at such offen-

cos as caused scandal in the department of agriculture a few
years ago and led to the indictment of several employes
{here. ‘The issuance of false statisties is made punishable by

a fine of $5,000 or five years in prison. or bhoth.

THE UNION MUTUAL QUARTERLY.

In none of the numerous publications which reach this of-
fice are their finer specimens of the printer’s art, tban in the
quarterly paper issued by the Union Mutual Life Insurance
Co., of Portland, Me. Some of the illustrations are perfect
gems, the little landscape bits on the last (wo pages being
especinlly well done. It is such fine presswork, which fills
one with regreat at the miserable work done by certain of the
daily journals. The letterpress of the Quarterly is also up to
a high standard from the insurance point of view. We cull
the following, as showing the benefit of extended insurance, by
practical example:—

Sl 1888 a twenty-vear Endowment was written in Canada
on the life of a yvoung storekeeper. For eighl ycars he paid
the preminms.  No more were settled. Appuently the mat-
fer was forzotten and the policy lost or destroyed.

I'he latter part of 1908 the twenty years were up, and the
Company beeame anxious to locate the man who had taken
the policy. A letter sent to his last address was returned.
Ihen the Agent nearest where he used to live was asked to
cee what he could asceriain, and it was, after much research,
tound out that the party moved to another jocation years be-
tore. and had afterwards died. Another hunt ensued for the
widow, and she was finally found in a mill town in Maine, a
substantial sum of money bemng placed in her posscssion, to
ner thorough surprise and gratification. The protection was
kept good through all the years of the contraet, though no
one who wes to benefit by it was aware of it, and when the
fact of denth was brought {o light. money that she mever
dreamed of having was handed to the widow al! bheing accom-
phished because the extended insurance feature had kept the
meurance valid {hrough the long period it had been neglected.
llad the man insured swvived the endowment period, a small-
er sum would have been payable to him as a pure endow-

ment.”

—T'he newspapers report another fatality comsequent wupon
the silly ha'it, common amongst some forcigners, of storing
money instead of banking it.  One, Joseph Disco, a Pole,
dashed into a blazing house in Bangor, Me., to recover his
savings, which were in his trunk, and was . burnt to death
along with his property. The amount of current bills, thus
destroyed in the year must form mno inconsiderable amount,
though not easily calculated by the banks and gov rnments

benefitling by their loss.
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BUSINESS DIFFICULTIES.

Recent assignments in Ontario are:—dJ. H. €. Karn, grocer,
Owen Sound; oo lmporting Co., dry goods, Sault Ste. Marie;
H. H. Gill, hotel, Bosanquet Township; Sara Cornish, Ottawa;
A. G. Dumontier and Son, men’s furnishings, utiawa; W. W.
Nimens, baker, Clinton; J. S. Ferguson, grocer, Peterboro;
Arch. Cupples, tailor, LToronto. A mecting of the creditors
ol the Cullen Drug Co., Ltd., Toronto, has been announced.

Assignments in this provinee include:—dJ. L. St. Laurent,
grocer, Bic; J. L. Gawlreault, store, La Tuque; J. W. O~
Connor restaurant, city; J. M. Pelletier, store, St. Theodore
de Chertsey; Graton and frere, tailors, city; L. W. Legare,
grocer, Hull; J. A. Devillers, clothing, «city; Mrs. A. D

Pepin, milhimery, city; J. R. A, Avchambault, store, St
Michel de Saints; . \W. Britten; cigars, Three Rivers. God-

boitt and Co., grocerics and liquors, Chicoutimi, have securcd
an extension spread over 3, ¢ and 9 months. Emile lmond,
grocer, Quebee, offers 35¢ in the dollar, cash.

AL W. Grant and Co., cheese exporters, city, have assigned,
@ private assignment being made to J. MeD. Hains, account-
ant.  ‘The estate, it is thought, will turn oug poorly. The
Labialities are about $15.000, chiefly to friends in longland for
borrowed money, and assets are small.  Since his stispension
{wo years ago for some ¥50,060, Mr. Grant has been hampered
in his operations for waut of capital, also the cheese trade
has become centred of late in the hands of four or five of the
large exporting companices.  He began business here in 1888,
conling from New York, and had good British connections. At
one time he conducted a retail business under the name of the
English Provision Co., and also put up fancy cheese in small
packages tor family use under the style of the Meadow Sweet
C heese Co. ®

A compromise ofler of 75 per cent has been accepted by the
ereditors of Richard Fennell, grocer, St John’s, Nl

Ihe K. W. Oliver Milling Co.. Ltd., city, has gone into
voluntary liquidation.

Commercial failures in the United States number 228 against
230 tust week, 233 the preceding week and 204 the corres-
ponding week last year. Failures in Canada are 28 against 20
the preceding week and 25 the corresponding weck last year.

Connmercial insolvencies in (he Dominion of Canada during
the month of November numbered 107 with an aggregate of
detaulted indebtedness amounting to $1,077.351. This is a
decided inerease in amount as compared with the 130 with in-
debtedness of $774,173 in the same month last year, although
much wore favourable than in 1907, when there were 143 fail-
ures with liabiities of  $2,090,925. Manufacturing  defaults

numibered 17, with lHabilities of $287.028, which compares vith
11 involving $276.431 last year and 49 for $1.161.051 the cor-
respondimg month in 1907, The number of trading faiiures
amounted to 89 against 88 last year, and 88 in 1907, while the
detoulted indebtedness was $6:0,323 against %403.942 and §549,-
314, respectively. In addition to the ahove. and not pronerly
classed therein, there was one failure of o brokerage concein
with liabil'tics of $100.000, this comparing with one for $3.-
<) in November last yvear and six agaregating  $380.,560 n
1007 . This failure, together with one in the machinery
the inerease over

closs
vor about ¥125.000, is largely responsible for

fasl vear.

FIRE RECORD

Oxtord. N.N.. was visited Friday fast by a disastrous fire,
emanlng a less of $30.000.  The following concerns were gut-
ted:i—1 . K. Hillg, loss from $1,200 to £1.500. no insurance;
(xtord Clothing Co.. $10.000 1o $15.000. pn‘ti;llly covered; W.

R. Slade’s building. $3.000. partly covered; Alex. Ross. $2,000
to $3.000. with $1.400 insurance; H. S. Smith, more than $2,-

006G, it is understond he has no insurance; A. S. MacTIntosh,
drug store and stock, £3,000 to $4.000, partially insured; Peter
Siade, building, $4.000, partly insured.

The stcek of the Oak Hall Clothing store, ot Carberry, Man.,
and owned by W. k. Sandford, of Winnipeg. was gutted by

fire Nov. 24. The stock is valued at about $13,000 and was

tully covered by msurance. Miss Pressy, who ran a millinery
store in the same building, had her stock destroyed, but it is
also covered by imsurance.

Iwo Lains containing 100 tons of hay and a lot of valuable
farm machimery, owned by D. Aiton, who lives about two
N.B., were destroyed by fire Friday last.

miles from Sussex

)
Loss $3.000, with smaul msurance.

Smoke and water did damage to the amount of $1,000 to
Meadows and \Walkers confectionery stock, \Windsor, Nov. 25.
Loss tully insured. Damage to building slight.

I'he butcher shop of .J. Gardner and a Chese laundry at
W etaskiwin, Alta., were destroyed by fire Saturday.

The dry goods store and residence of Lewis Lazarovitz, Que-
bec, were damaged by five Saturday.

Ihe Goderich evaporator, Goderich, was destroyed by fire
Saturday.

A threestorey tonement house on Robillard Ave. was dam-
aged by fire Tuesday.

T'he warchouse of M. Lafontaine, Three Rivers, was de-
stroyed by fire Tucesday. Loss $4,000

The laboratory of the Provincial Board of Health located
in the Medical Building of the University at Toronto, was
damaged by fire Monday. Loss $1.000.

RAITLROAD EARNINGS.

All railroads in the United States reporting for the  two
weeks ot November show total gross carnings of $15,1536,742,
an inerease of 13.9 per cent over last year and 12.2 per cent
over the corresponding period in 1907. Freight traffic con-
timues large, general merchandise shipments beng  especially
heavy. In the followmg table is given carnings of United
States roads reporting for the {wo weeks of November and
the same roads for a like period in October and September,

with the gain over last year:

Gross Karnings. Per

1900, Cent.
Novi,; 2 weeks: . s o« . $13.536,742  Gain $1,803,739  13.9
Oct., 2 weeks I . 15.618.862 Gain 1,568,742 11.2
Sept., 2 weeks ... 14,141,050 Gain 1247237 9.7

C.P. K. taffiec returns for October, 1909: Gross carninzs £0-
745970 working expensts $3.358.3005 net  profits $4.386,297 .

In Getober, 1908, the net profits were $2.655,267, and for four

nonths ended Octoler st 1909, the figures are as follows:—
Giross earnings, $32.634.780; working cxpenses $19,.372,674; net
profits ¥15.262,115.  For four months ended October 31st, 1908,
there was a net prolit of %0.6:3.346. The increase in net pro-
fits over the same period last year is therefore for October
%1,731,030, and for four months ended October 31st, there was

an inerease of $3,638,764.

FLAX SPINNING IN SCOTLAND.

Speak ng at Montrose carly last month, Mr. Wm. Low said
(hat vin the flax spininng trade in 1816 there weee 256,000
spmdles in Scotland. In 1905 there were only 150,000 1f
they took 80 spmdles as being the maximam a spinner could
attend to, that meant that in the spinning departm-nt alone
alout 1250 had been put out of employvment He admitted
that the tlax spinning trade wais declininz, and that in some
respects there was not so much demand for canvas now; but
he did mot think the diminution of demand was entirely re-
sponsible for the diminution of monuficture. Tn 1875 flax
vains were imported into this country to the value of some-
thing less than £200.000, and in 1903 it was over a million
pounds sterling. Abeut one-third of that meney presented
wages which went into the pockets of Continental workers,
irstead of into the rrock ts of the peop'e of Moatrose and other

parts of the country.”
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The general manager presented a review of the financial

°
Meetlngso ReportS’ &C‘ statement for the year, and after remarks by Directors Flum--
// erfelt and Lobertson, who dwelt particularly on the western

development and progress of the Bank in the western coun-

tors was proceeded with, and resulted

BKASTERN TOWNSHIPS BANK. try, the election of diree i
as follows:—\William Farwell, S. 1. C. Minerr, Gardner Stev- y
‘I'he Hlst Annual Meeting of the shareholders of the Eas- ens, C. 1. Kathan, . < Mitehell, A, C. Flumerfelt, F.
tern ‘Lownships Bank was held in the board room of the Bank, Grundy, O. A. Robarteon, L. G Pester; K C..T. N. McCrae
at Sherbrooke, at 2 o’clock on Wednesday, December 1. There n4 3. . Howard. T
Vessrs., W Farwell, 8. il C. Miner, C. H. At a subsequent meeting of the directors, Mr. Wm. Farwell

were I»rtw-nl:
Kathan, (1. G. Stevens, J. 3. Mitehell, & - . Flum vielt, | was re-elected President and Mr. S 1. C. Miner Vice-Presi-
Grundy. O. .\ Robertson, G. G. Foster, F. N. M:Cree, B. .

. Howard, I7. N. V. Sherman, 1o Do Spaulding, 1. B. Good-

R. Webster, Dr. Austin. Captain STATEMENT OF PROFIT AND LOSS ACCOUNT.

d hue, H. I Channel, W. R.
Pennett ond 1D LLawrenee. )
IFor the year ended 15th November. 1909.

The president acted as chairman and the general manager
as sceretary. Messrs. H. 1. Lawrence and ¥. D. Spaulding  Balance at credit of Profit and

Loss brought forward from Nov.

were ;\|:1m|nl,vtl as scrutineers of votes.

14thy; TO08 e o w0 w6 @y g s $ 215,305.

3 A

The Directors’ report was as follows:

To the Sharcholders:- Profit of Head Office and Branches,

The statement presented to you to-day ealls to mind the after dedueting charges of Man-
history and progress of this Bank during half a century. agement, Interest due Deposi-

Starting in September, 1850, with a paid-up capital of $101,- tors, and provision for Losses .. 390,535 .45
400, subscribed for by enterprising citizens of the Townships, e $ 605,841.43
at a period when there was but little development tast of Appropriated as oligmas=—
the Richelieu, with no hanking facilities this side of Montreal
and with very little moncy in circulation, ow business  has Dividend of 2 per cent, paid
steadily grown, until to-day we have 2 paid-up capital of $3,- April Ist, 1909 0 e e e e $  60,000.00
G00.000 held by 1443 <harcholders, with a reserve of 2,100,000, Dividend of 2 per cent, paid

¥ . July 2nd, 1909 .. .. .. .- s 60,000 .00

Dividend of 2 per cent, paid
Oct. Ist, 1909 G e

are proud to point to the record of these Dividend of 2 per cent, payable

s durmg which you have played <o important a part ond Jan,, 1910 .. .. .. .. .. .- 60,000.00

prosperity which to-day swrrounds  Iransterred to Keserve rund 100,000.00

and which progress leads o Strengthening Assets 100,000.00

and with Branches well covering this Province and across the
60,000.00

contiment.

\ our Directors
flifty yea
in the development and
lastern Townships,

the people of the
us to hope that a greater usefulness is open to us in a broad- Bonus to Officers . 15,000.00
er field, to which we, as a result of your ||1").\1»\'1’it)'. have ¢X- ‘Iransferred to Ofticers’ Guaran-
tended our busimess and in which we expeet Lo assist in  the tee lund. 9,000.00
=== 457,000.00

Canada

$ 148,841.43

development ol o greater

lhe business of the year Bt
the net earnmings being
of $i‘,liT.lH_Hh‘. or 13 p.s. on
nauval Divi-

1t closed has improved over that of
$300.535.45. us against Balance carried torward..

its

the previous year.
a net profit ot last year
Directors to ln‘m‘idv for the
Jeaving a bal-

J. MACKINNON.
General Manager.

(';1]~|l:||. enablimg yvour
cent per annum,
amount brought

f R365,-

dend at the rate of eight per
ance of $|.'»(7.T>1;fv.»l.'x. This hn,[v\hvr with the

forward from last yeav of ¥215.305.98, makes the sum 0
GENIRAT, STATEMENT.

Q41.43 available fo distribution Out of this balance of Pro-
®100,000 has bheen added to ihe Reserve Fund.
bringing that amonnt te %2 100000, or 70 per cent of the capi-
tal of the Bank. and the details herewith prvq-nlvd to you

{he full disposition made of this amount available.

the new building in \Montreal,

whom Capital pid-up ..o oo oo e e e $3,000,000.00
2.100,000.00

Reserve Kund .. .. oo o oo s e e e o
i forward .. .. .. - 148,841.43

fit and lLoss,
15th  November, 1909.

LIABILITIES.

show

The Bank is now ocenpying
the offices are rented to desirable tenants, many  of
hecome customers of The Bank, and. with the increase
in the value of that hnilding,  our
a very

have )
Balance of Prolits carriec

{that is bound to tollow

le=erve ace leb: »
d of splendid accommadation at Keserved on account of Rebate on

Bills Discounted unmatured . % 35,000.00

reasonable chavae, in )
of the most desirable ]nwitin\m in the m(-(rnhn\ Dividend No. 108 at the rate of 8
@ per cent per annua payable 2nd

Aty MeXt .. o5 wa owe ws e we 60,000, 00

Dividends uneclaimeed .. .. .. . 3,600.75
-— 98,600.75

Sharcholders are assure
what vour Directors helieve to be
is of Canada.

one

Respeettully submitted,

WILLIAN TARWELL.

President.  Notes of the Bank in Circulation 2,724,766.00

Deposits not bearing interest .. 3.552,967 .32
Sherbrooke, Que.. 1st December. 1909, Deposits bearing interest.. . .. 11,874,617.95
Balances due to other Banks in

The President, in moving the adoption of the report. was the United Kingdom. .. .. .. 231,484.05
reminiscent in his ohservations, referring to the organizations, — -~ 18,383,835.82
of the Bank half a century ago. and was followed bv the Vice- . ————
President, who further Jwelt on the development of the Town- $23.75 278.00
—e

ships and the growth of the bank in particular.
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ASSETS.

Gold and Silver Coin Current. $ 429,549.36

Dominion Government Notes. .. 1,095,466.75
Deposit  with Dominion Govern-
went for security of Bank Note .
Cireulation, .. «u we w9 a5 o6 126,681 .84

Notes of and Cheques on other
Banks .. .. .. .. .. .. .. .. 840,312.90
Due from other Banks in Canada 605,102.63
Due from other Banks in Foreign
COUntries oo me 55 om @@ i3 ow 1,189,906 . 56
Dowinion and Provincial Govern-
ment Sccurities co et 167,073. 82
Canadian  Municipal — Debentures

and loreign Public Securities.. 530,726.10
Other Bonds, Debentures and
Ntocks. . L. . ¥ 55 W 272,39¢€ .2V

Call Loans on Bonds and Stocks 1,472,194 .28
ffffff —_————— 6,729,410.04
Current Loans, Discounts and Ad-
vances to the Public L. B15,736,091.83
Loans Overdue  (Kstimated Loss
provided for) .. .. .. . Sian g 81

Real Estate (other than  Bank

(89
o

PrenifiSes) i: s is 50 we oo s 58,236
Mortgages on Real [state sold

by the Bank .. .. .. .. .. .. 41.900.75
Bank Premises and Furniture, in-

cluding Safes and  Vaults at

lead Oftice and Branches .. .. 1,019.878.33
Other Assets, .. .. .. .. .. .. 87,542.94
—— 17.001.867.96

LEATHER INSPECTION.

In a recent publication of the Department of Trade and
Commerce we flnd the following statement showing quantity
of hides inspected, and the fees collzcted on the same for the
fiscal year ended Mareh 31, 1909, with totals for the seven

receding years -
gy :

Hides.
No. 1. Neo. 2. No. 3. Fees.
Toronto. .. .. oo oo .. 37,647 44,243 11,844 $4,686.70
Lovis ..o .. oe .o . .. 3937 1,602 137 283.65
Maiitieal, :: 8 sw 5o - 79,709 28,509 12,182 6,005 . 64
Quebee .. .. .. .. .. 17,200 8,974 1.352 1,376.30
JUOS-00 o 2v sa wn we 138,493 83,328 ]2,332.29
1907-08 .. .. .. .. .. 146171 82,071 20,963 12,387 .27
190607 .. .. .. .. .. 146,795 (7,081 21,324 11,623.70
190506 .. .. .. .. .. 177,685 85,158 28,137 14,488.41
1904-05 .. .. .. .. .. 164147 70.843 27,264 13,529 .43
1903-04 .. .. .. .. .. 157.640 82,974 33,506 13,644 .31
1902-03 .. .. .. .. .. 162722 76,264 28.6%2 13,371.76
1901-02 . .. .. .. 165889 75845 25767 13449.25

The Manager of the Molsons Bank in Port Arthur, in a
letter to headquarters, reports:—'Business generally is good,
and merchants appear satistied both with past season’s results
and prospects for coming one. As compared with a year ago,
there have been shipped from the two ports 36,000,000 bushels
this year, as against 23,000,000 last year. Of this, all but 8,
000,000 have been carried by Canadian hulls. This is a good
sign, and is largely due to the establishment of a clearing
house, which has enabled bhoats to secure their cargoes with-

out loss of time.”

—A report dealing with the trade between Canada and for-
eign countries outside the United States, United Kingdom,
Irance and Germany, shows that imports from Japan last
year totalled $1,989,917, a slight increase, while exports were
$756,000, a decrease of $15,000. LExports to Italy were $1,620,-
773 and imports $757,732. China imports $640,651 and ex-
ports $1,022000. Newtoundland imports $1,639230 and  ex-
ports $3,552.293. ‘Uhe latter is a <ubstantial increase. Bri-
tish West Indies exports $2,549,043, a million increase, and
imports $7.387,056, an increase of $400,000. Belgium imports
$1,851,000, a decrease of $400,000, and exporis $3.927.445, the
same as last vear. Austrin Hungary exports £15.000 and im-
ports ¥1,663,000, an increase of $300,000. \With smaller coun-

tries trade was about stationary.

—All ¢f the 2,500 national banks in the United States
whiehi now hold board meetings at irregular and infrequent in-
tervals must have monthly meetings of their hoards of diree-
tors. must appoint examining and discount committees, and
all the loans and discounts of each bank must be approved by
the divectorate hoard at the monthly mecting. such approval
to be recorded in permanent form.  This was the pronnuncia-
mento of the U.S. Comptroller of the Currency Murray Wed-

nesday,

——TI'he Post Office Department, Ottawa, has just effeeted an
arrangement under which there will be a reduction in the
rate of postage on parcels passing between Canada and Jam-
aiea trom 20 cents per pound to 12 cents per ponnd. the Timit
of weight for onc parcel being 11 pounds. The postage rate
on parcels passing between Canada and Trinidad has  also
been reduced from 16 cents per pound to 12 eents per pound,
with o similar limit as to weight of a single paveel. These

reduced ratos will come into effect on the 1st of Jannary next.

——Montreal capitalists, including J. N. Greenshields, C. R.
W hitehead and others, who control the Shawinigan Cotton
Co., and operate very extensive works in other centres of this
I'rovince, have acquired the eapital stock of the Oxford Knit-

ting Co., Woodstock, Ont.. for $50,000, paying $150 per share.

—The Grand Trunk Pacific Branch Lines Company has given
notice of application to Parliament for an Act authorizing the
construction of five additional branch lines in the West, in-
¢Inding a line from Regina to Lethbridge. and from the main

line to Calgary and to Moosejaw.

A Paris despatch states that the Compagnie Transatlan-

tique, availing itself of the new Franco-Canadian commercial
. : ) & -

treaty. will run special mail Steamers to Canada, recciving the

subsidy of 3,000.000 francs, paid equally by Canada and France.

—-Mr. C. H. Boudreau, accountant of the Peter McSweeney
('0.’s department business, at Moncton, N.B., has been ap-
pointed manager of the branch of TLa Banque Provinciale,

which will open there after January 1st.

— According to the best authorities, Egypt’s cotton crop this
year will amount to something under 6,000,000 cantars, as
compared with nearly 7,250,000 cantars in 1908. A cantar s

equivalent to ahout a hundredweight.
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Ihie value of the textile machinery exported from  the
Lmted Kimgdom during October amounted to £722,785, a8
against L819,019 in the corresponding month of last year—a

decrense of  LO6z34 .

Montreal s customs revenue for last month was $1,432,-
J03, the largest on record. Lor seven months, May to Nov,
Uhey snow ananercase ol s2.002,0.5, compared - with - same

months ol 9IS,

Bank exclinges st week at all Jeading cities in the Unit-
cil Stabes are $2,520460504, @ gain ol 8.6 per cent over last
year and ol G0 per centoovel the cotrosponding week in the

actinve year, 190G,

I'he ‘1 raders Bank ol Ganada, to which reference was made
oonr issue ol 19th November, wiil open, in the  prenis 8

mentioned, on o or about the Gt mstant

Al ~teainship ines out ol Liverpool have decided to raise

their ra s on weneral cargo to all ports between the Gulf of

S~ Lawronee and the Gulf ot Mexico.

HICANCEAL. RENTEW.
Montreal, Thursday, p.., Dec, 2, 1909,

Ihie quotations Lor lron and Steel common continue still to

1o the wonder ol the season, approaching within a fraction or

two o 70, Among the hanks, Commerce 1s pacing upward, the

it quotion toteh ng 1905 Merchants s whvaneimg toward

the ante Fyshe vadues, justifying the opinions of sharcholders,

Mo and wonen. at one tiie, that the man with the “she” in

s nanne was ralth roproeipitate in s proming while managing

the stauneh oid imstitution.
Ihe hsting ol Quebee Railway Stock upon the Exchange has

resttbed i drawing attention to the public utility serviees of

the Ancrent Capitad, wheoehare now being incorporated in a

merg o oeapitaized at $10,10:,000 bonds and %10,000.000 common

stock I'he Montmoreney and the Lorette Falls are amport-
ant teatures i the natural assets of the combine.

Lhe date WL Melntyre has been succeeded by Mr. ). M.
Melntyre on the directorate of the Alhis( halmers-Builock Co.,
mdustrial ad mechameal supply manufacturers, the sonoreal
brancl; ol the Allis-Chalmers Co., and the Bulloek  Blectrie
Vianulacturing Co.oot Cimtemnati, Milwaunkee and claewhere.
The works are situated at Rocktield, Lachine.

I'he deciston of the  Railway Commission that l clectrie
sulan ban roads must use ar brakes on cars has had a0 ctlect
on Moutreal Park and Island Stock, the operating company
having generally anticipated  the notiee.

he =teek market refuses to helieve that any serious yesults
will follow the debate between the Lords and Commons an
London, and views the situation with placidity.

e Montrveal City and District =avings Bank has deckod
4 dividend of =210 per shave, payable January 3.

December dovidonds pavable in “anada will amount to sLi-

162,901 .

I'he reguine quarterly dividend of 2 per cent has boen  Jde-
clared by Montreal Cotton, payable December 5th.

IFor the eighth year in suecession the Royal Bank of Scotland
Jividend and bonus are to be at the rate of 10 per cent per
I'he net profit for the twelve months ended October
for the

annun.
o, amounted to L230.047 in contrast with v 240,

preceding financial period.
The final apjraisement of the estate of the late 15, 11
is put at ¥149,000,000. The ostate is made up of rl-

Har-
riman
road stocks and Tond principally Unien Pacific and South rn
Pacific, and real estate.

At Toronto, Bank quotations: —Commerce 1901/, .

In New York: Prime mercantile paper 5 to 51, por ~ent;
sterling exchange 4.84.13 to 4.84.25 for 60-day bills and at

) 51.75 for demand. Commercial bills, 4.83), to 4.84. Bar

sihver olyy. Mexican dollars, 43. Money ou call strong ande
tigher, 4Y, to dip per cent; last loan, oYy per cent. U.S.

Steel, com., 88; preld., 124, 1y “.ondon: Gold premiums are
quoted as forlows: Aladrid 8.40, Lisbon 12, Berlin exchaage
on London -0 marks 46Y, pfennigs.  Paris exc. 25 francs 9%
centiies.

Consols 82 13-16 to S3V4.

The tchiewimg is a comparative table of stock prices for the

week endimg Deeo 2nd, 1909, as compiled Ly  Messrs. O Mere-
dithh i1 Co., Stock Brokers, Montreal:—
STOCKS. tHigh- Low- Last Year

Banks: Sales.  est. est. Sule, ago.
NSUOTETERAL, .5 35 33 =5 =w 24 251 250 250 240
Commerce .. s e EE @ (WV) 1907, 1909 1903, 166
Molsons. . .. .o wow ee S 62 204 2011, 204 202
Merchants . L. R 388 166 165 165 164
W o i s 5 27 2261, 2261, 23
Nochelagn .. ¢ 26 sa s 135 143y, 113 1431, 150
Nova Seotia. .. .5 @w s 1 280 280 230 286
LG <x we we oan oan 98 4 134y, 134 1341

Miscellancous:

Cane Paeilie.. .. .o o s G610 it 7/ iV A L 175,

Do. Rights . L. 178 95 9% Y
Mont. St l(.\. v s m e 632 216 210, 212 202
UGFOIEG Bl w0 s wow wo 716 12t 124 1241, 107Y%
tialitax Elee. Ry. . .. .. 20 120 120 120 10534
uebee Ky .. o o0 oo e 1172 68 (4 YRV

130, Pretae oe se e ne 115 117 116 116, i
Can, Convert: .. .. .. .. By 44 44 44 481,
Rieh, & Ont. Nav. Co. .. B s
Mont. Light, 1. & Power 3827 2 108
Shawmnigan .. .. . . (] 95 05 T8V,
NS, Steel & Coal oo G347 STl T4 N3 55
Do, lron & Steel, com.. 9583 GO, BT, 68y 2214

Do, Pref. . oo o821 IBG, 1351, I35% 75
Dom. Coal, com. .. . .. 2202 HIRA LI o1, o7
Yom, Coal, pfd. .. .. .. 16 116 116 116
AN egt Pt s e s own owe 200 I B 75 s
Bell Telep. Co. s P 91 145 145 145 141
Laurcntide Paper, com 25 121 121 121 1081/
Laurentide Rights. 61/, 6y 61/, a4
Ogilvie, com. .. .. .. . 35 1371, 137 137Y% 113
Textile, com. i e e 3 72 723, 5634
Toxtile, pfd. .. .. .. .. 5 1071, 106 106 96
lake of Wouds .. .. .. 204 130 129 130 96

“Full of Quality”

BLEMEN

S CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25cC.

Superior to imported costing double the price.

S. Davis & Sons, linited.

Montreal, Que.

Pre
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BLACK LAN

W. FO
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Dom. Cotton
Can. Col. Co
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND CO1TON.

ABERDEEN, Miss.

W. FOWLER, Manager.

Asbestos.. .. .. .. .. .. 16t 91 8914 90 ..

Do. Pref.. .. .. .. .. 408 301, 29 30 .
RUbBLer .. v. ss wmw wa s 775 98 95y, 97
Penmang .. .. i v s 240 59 58 58

Do, Pref.. v is 50 55 200 8617, NG, 86,

Bonds:
Dom, Cotton .. .. .. . 2000 104 104 104 981,
Can. Col. Cotton.. .. .. 1000 100 100 100 .
Dominion Coal. .. .. .. 10,000 98 977, Y8 91
Dom, Iron & Steel .. .. 28,000 0% 9 95 80
Ogilvie B. .. .. .. .. ..35000 1121, 1121, 1121, 105
Mcnt. St. Ry. .. .. .. .. 6.0 100 993, 998,
Lake of Woods. .. .. .. 1000 112 112 112 3%
Textile A. .. .. .. .. .. 8250 97 96 96 93
Textile C. ., .. .. . .. 19000 95 95 95 95
Huabber .: s =5 :: =7 «: 1000 981, 981, 981, i
Winnipeg .. .. .. .. . 7009 104y, 1041, 1041, 105

—Montreal bank clearings for the cleven months  ending
Nov. were $1,670,241,307, compared with $1,526,i48,983 in 1908.
For Nov. they total $193,152,623, compared with $141.584,213
in Nov., 1908. For week ending Dec. 2, 1909, $46,967,000;
1908, $32.963,000; 1907, $31,334,937.

—Reference to the able pamphlet on bank anditing, just is-
sued by Mr. Mecleod, General Manager of the Bank of Nova

Scotia, is unavoidably postponed.

MONTREAL WTOLESALE  MARKETS.
Montreal, Thursday, December 2nd, 1909. .

With the close of navigation at this port heralding the com-
ing of winter and causing a rush to get late goods into store
sulething of a guage may be noticed in scveral lines, but gen-
eral conditions are sound and a good business i1s expected so
soon as there is enough snow for winter traffic. The carnings
of the railways have continued gratifying, and there is some
increase in receipts of grain in the west which have been re-
tarded by unfavourable weather. The market for dry goods
is tirm, and the cold weather has been a stimulant to buyers,
but manufacturers are still in an unscttled state, owing to the
cotton speculation, and are curtailing purchases of the raw
material, as much as possible. The demand fer iron and for
steel products containues active, and, except for the curtail-
ment of work at the cotton mills, labour is well employed.
Merchants are assorting their stocks and ~ompleting prepara-
tions for the Xmas trade, which promises well in all parts of
the country. New Brunswick is becoming a heavy shipper of
potatoes to the Cuban market. 1t is reported that 20,000 bar-
rels were shipped this week, and that 10,000 barrels will be ex-
ported every tortnight until March next. in the United
States, the period is near for the meeting of Congress and leg-
islatures, but outside of possible political developments in
connection therewith, a year oi an exiraordinary uplift from
depression is ending with a bright outlook for the future. The

foreign trade statement for New York in the latest week
shows a continuance of heavy imports, these exceeding the ex-
ports by 5,397,198, and they are $2,641,991 larger than in
1908 .

BACON.—A cable trom lLondon quoted Canadian bacon, (8s
to 70s, but the tendency is weaker. Liverpool, Canadian ba-
con weaker, and prices are 1s to 2s lower than the previous
week at 67s to 70s. At Bristol, Canadian bacen is dull and
prices arc Is to 2s to 68s to 72s lower.

BILANS. — Market quiet and unchanged, with Austrian in a
jobling way at ¥1.70 per bushel.  New crop Ontario beans are
ollering at $1.60 to $1.65, ex-track, and the jobbing price is
F1.67% to $1.70.

BUTTER.—Demand good and market firm.  Choice Sept.
creamery 25¢ to 25Y,¢ and current receipts 24c to 241,c. The
New York market was firm at the followiag pri-

we—{ Teams
ery specials d3lc; extra 33%,e; third to first 27c to  31v4e;
state dany 2Ce to 32c; process 25l,c to 28c; western factory
231,¢ to 2

*; western imitation creamery, 26¢ to 27c.

CHEESE. —Firm with western at 11Y%c¢ to 115¢ for late
tall make, and September make 1134c¢ to 12¢; castern 111¢
to il3ge.  Receipts for the week, 14,996 boves, against 9,497
for the corresponding week of last year. Total receipts since
May 1, 1,058,626, as
period of last year.

ainst 1,946,374 for the corresponding

g
48

DRY GOODS.--Fhe position at retail has been improved by
cold. bright weather. Country orders have been fair for the
season.  I'rices are well mantamed. The report that Kng-
lish spmmners had gone on tull time 1s denied mrost emphatical-
ly, and every effort is being made in Britain to induce a wide-
spread curtallment of operations, so as to bring specuiators
m raw cotton to their senses. At New York spot  «clos d
quiet, 20 points lower; middling uplands  14.55:;  middling
gulf, 14.80c. Southern markets: Galveston, quict, 1415¢; New
Orleans, quiet, 1414¢; Savannah, quiet, 14 3-16c; Charleston,
quiet, 14 3-15¢; Memphis, steady, 14%c. Liverpnol, spot,
quiet, prices 8 points higher ;American middline, fair, 8.10d;
good middling, 7.86d; middling 7.74d; low middling 7.65d;

good ordinary 7.38d; ordinary 7.13d. Spoeculation in cotton

tor tuture delivery has been moderately active at  ihrregular
and on the whole lower prices. Bull speculation has  not
been able to put quotations back to where they were before
the recent bad break. One thing which has militated <erious-
Iy against a rise has been the continued duliness and depres-
sion in laverpool. Another is the dullness of the spot trade
m America.  Spinners at home and abroad are plainly averse
to paying present prices and they are, theretore, huying from
hand to mouth. Moreover, Liverpool has continued to sell
m New York against purchases across the water, ~he straddle
being made on the theory that New York prices are alto-
gether too high and those in Liverpool not relatively high
enoligh from the straddle view-point. The difierences  be-
tween {he two markets have narrowed to about 30 points,
which is something abnormal. They ought to be, it is con-
tended, some 60 to 70 points. L’I'hvn. too, there has been some
merease in the size of the crop estimates. In other words,
less is heard about estimates of 10,000,000 to 10.500,000 bales,
though some of the bulls still stick to such figures. Domestic
cottons are moving quietly, but steadily. [toliday trade in
fancies and novelties is increasing. o

—Manchester:—Uemand for yarns continues of compara-
tively retail dimensions, and salesmen speak of oven greater
difficulty than betore regarding the clearance of production.
Nome producers of special kinds may be doing moderately
well, but these are in a class by themselves and must uct be
taken as at all representative of the market. Spinners who
produce coarse or medium yarns of ordinary cualities are do-
ing badly in almost all directions, and *he quotations current
in the market for similar deseriptions of yarn show great
variation. Nominally a firm tone is snpposed to prevail am-
ong spinners, but definite testing reveals weak placas.




816 THE CANADIAN JOURNAL OF COMMERCE.

Lhe French Government has done a good deal io c¢ncour-
age the production of silk in Indo-China. -\ sericultural sta-
tion has been erected i Tonkin with the object ot improving
the race of sithworm and the quality ot the silk The prin-
dpal centres ol silk production are in Tonkin and Annan.
SHE wean g 15 010 Lie Iner se, sk erepes heing produced at

~
Cunhon, on the coast ot Annanm.

DEEsSED POULTRY .—Good nquiry under limited  sup-
phres aund market strong. sales ol chickens and fowl mixed
were made at 12¢ per b, We quote: Turkeys at lLde to 17e;
Geese at lie to 12¢; chickens at HYe vo 15e; fowl at lle to

12¢, aud ducks at I4e to loc.

IGts. Receipts 12780 cases, compared with 1,474 for the
previous week, and 337 tor the corresponding one last year.
I he arrivals sinee May first to date were 187,277 cases, a8

avilnst 191,398 tor the same period a year ago, showing a de-

crease of 4,121 cases. Prices lirm, with supplies moderate.
Demand was good. Selected sold at 27c to 23¢ and No. 1

candled at 23¢ to 26e. Strictly new laid scarce, and held at

FrsD. Lrade inercasing and prices steady.  Ontario bran
$20.50 to x21.50; middling $23 to $23.50. \lanitoba bran
F1U.06 to $20.00; shorts $22 to $23; pure grain mouillic  $32

to zod; mined grades 325 to $27 per ton.
g |

FLOU . Lhere 1s a fair  business  ai  firm o prices.
Mean, spring wheat patents, lirsts $5.70; Man. spring wheat pa-
50 to $5.
10 to $5.25;

6O ;5

Lents, seconds, 5,205 winter wheat patents

Mamtoba bakers $5.00; straight rollers

straneht rollers, i bags, $2.40 to $2.50.

FISIE AND OYSTERS — Owing to colder weather fresh lo-
cal fish are scaree, but trozen sea fish are fairly plentiful.
Fresh: Market cod, h,de; haddoek, 4V, to oe: steak cod,
dlse Lo Te; pike, round, Sc; flounders, 10¢; dressed perch, 10¢;
dressed bulllieads=. 8¢ to 9¢; halibut Loc, - Frozen: New herrving
100 fish, $2.50; new halibut, 1b., 9¢: new B.C. salmon, 10c¢;
dore (prekerely, 10e; pike (headless and dressed), 7e;  small
whitensh, 7¢ to 10¢; large whitelish, 9¢ to 10¢; quadla salmon,
Se; mackerel, 8¢ to 10e; tlounders, Ge to 12¢; smelts, 10 1b.
Oysters: “Sealshipt” standards, Tmp. gal.,

boxes, 10¢ to 12Z2¢

$1.75; do. selects, $2:0 bulk oysters, standards, $1.30 to $1.40;

do. selects, $1.50 to $1.60; bulk clams, per gallon, $1.25; shell

oysters, per bbl, $8 to $10: live lobsters, 'h., 20¢.—Smoked:

Haddes, 1h, 7t choice fillets, 10e: Kippered herrings, box,

$1.10: new bloaters, box, $1.10; new smoked herring, hox, 12c.

Salted and Piekled:  Green cod, small, Ib., 214¢; do., No. 1

medium 3v,e; do. No.o T large 31,eq green ha-ldock No. 1, Peg

groen polleek Noo 1y 20,0 Lab. herring. bbl. $3.255 do. half Hbl.
%2000 B.C. salmon, half bbl, $8: Labrador sca trout, half bbl,
“: do.. bbl. $11.50: Labrador salmon trout, tierces, 300 Lbl,
do . half bbl, %9.50; No. 1 mackerel, half bbl. $8; do.,

pail. $1.90; salt sardines, pails, $1.00; salt eecls. 1bh., T14e.

U KN Ihe market 15 strong with upwad  tendency. A
report of the New York market says: —The market in raw and
dressed skins continues strong, similar conditions  prevailing
in Kurope.  The price of all varieties have been raised con-
siderably the past year, in some skins an advance of from 50
to 106 per cent being scored.  Stoeks in the better grades are
low. Manutacturers, in spite of the high prices and extreme
mild weather, have been quite busy and have readily disposed
of their merchandise, duplicate orders having been numerous.
Kur-lined coats and garments continue in good demand.  Am-
erican furs are hecoming more popular and in greater demand,
particularly mink, musk-rat and seal. Mink and fox are the
popular fur this scason, while lynx, which is always in high
favour, is said to be scarce, and prices have advanced so high
that only manufacturers and dealers handling the higher
grades of goods will make any ventures in this fur. The raw
fur season i8 now opening, with prices strong and with a ten-
dency to further advance, and there is already a lively bidding

among dealers for shipments.

Anglo-American Fire Insurance Co.

81-65 ADELAIDE ST. EAST, = = = TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province ot Quebec are mvited.

address: Henry Blachford, Montreal, N b

GRAIN.—Lhere was au casier tone in the western luarkets
with nberal receipts and considerable liquidation by wvperators.
Wheat in Winnipeg sold at 99%c¢ Nov., Yac¢ Dee., 9874¢ May.
Dats 3414¢ Nov., 3zlge Dec, 3avgc May. Receipis of wheat
al wWinmipieg on monaay were LI20 cars. Also recened on
sonday last 18 cars ol ovals, 86 barley and 58 tlaxscerl.  Lo-
cally, there was little doing in Manitoba spring wheat, owing
to slackness 1 cable orders. Lhere was sole enquiry for
round lots of No. 2 Canadian western oats, for which holders
I some instances are asking 4le per bushel, ex store, but at
the same time it was reported that others were oflering at 4Uc.
W e quote prices for car lols ex-store, as follows: Corn, Ameri-
can No. 2 yellow 73¢; No. 2 mixed, 72¢; oals, No. 2 Canada
western 403,¢ o 4le; barley, No. 2 i6e to G7¢; Manitoba feed
Barley 52¢ to a3ce; buckwheat, 38¢ to >8'Yce. In Toronto, Un-
tario wheat, while still quoted at $1.04 to $1.05, i= practically
only being bought at the lower figures. Oats are quoted Yze
lower at 37¢ to 371¢, and rye and-buckwieat have declined.
I'he Canadian wheat visible decreased 1,004,387 bushels  for
week to 9,009,613 bushels, compared with 6,599,999 bushels a
year ago. Oats stocks increased 400,000 Dushels for  week,
and larley increased 30,000 bushels, totals heing 4,354,480 and
1.054,000 bushels respectively. Hal. \Watson, of Minneapolis,
says that the best posted wlieat men of the North-West es-
timate country clevator stocks at thirteen miliion bushels less
than for the corresponding period a year ago. Minneapolis
and Duluth stocks are only eight million bushels, against
twenty-one million bushels last vear. The American visible
supply of wheat mereased 1,788,000 bushels for the week to
20417000 Lushels, compared with 48,873,000 bushels a year
ngo. Corn increased (38,000 bushels, while oats decreased
132,000 bushels.

~\\ heat has been quiet and net changes for the week are
shght.  The unsettled condition of the market may be illus-
trated in part by the fact that while December has declined
Fast, it has advanced at the West. The veceipts have been
small, owing partly perhaps to wet weather at the West.
Rumours are alloat that Northwestern millers hold large am-
ounts of the December option and will call for the wheat.
Six million bushels, according to some reports, are held in this
way at the Northwest. At the same time, it is of interest
{o observe, the contract stock at Chicago is only about 1,500,
000 bushels. Cash wheat at the North-West has been in
the main firm. A somewhat better milling demand has pre-
vailed at Kansas City. The world’s available supply increased
last week only 835,000 bushels, as contrasted with an increase
over three times as great for the same week last yvear. Wet
weather has been reported in Argentina and at times Euro-
pean markets have shown an upward tendency. On the other

THE MONTREAL CITY & BISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Ten Dollars per shave of the
Capital Stock of this Institution has
peen declaved, and the same wil! be pay-
able at its Banking House, in this city,
on and after Monday, the 3rd day of
January next.

By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, Nov. 30th. 1909.
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hand, the export trade has continued dull and some large in-
terests have sold ftreely.

—Uats for future delivery at the West have been cxtremely
dull with corresponding ftuctuations in prices. Receipts have
continued small, but on the other hand the cash demand has
been light and it is considered only a1 matter of time when the
crop movement will increase materially. Meantime stocks of
contract grade at Umcago are heavy and it is predicted that
there will be large deliveries on December contracts on the
first day of that month. Later the market was dull with
prices closing a fraction higher on, small receipts, light otfer-
mgs and covering of shorts.

GREEN S FRULITS, KBTC.—Improved demand, and apples
are firm, with holiday trade promising. Quotations: —
Grapes, Malagas, tinted, heavy, per keg, $5.50; Malagas
medium,  per keg, $5.00. — Pieapples, Floridas, 24-30
crt., $4.50.—Oranges: Cal. Val. lates, 150-178 200-216, box,
$4.25; Jamaicas, bbl., $5; box 2.75. —Grapefruit, 04-80,
box, $4.50.—Apples: Meclntosh reds, No. 1 brl. $5.00; No.
2, $4.00; Greemngs, Baldwins, Russetts, and winter varieties,
except Spys, No. 1, bbl, $4; No. 2 $3.25; Spys No. 1 $4.50.—
Dates, New Hallowees, Ib., 6c.—Figs: New 3-m., S8 (rown, Ib.,
l4c; 2%-in, 7 Crown, 12¢; 2Y,-in., 6 Crown, lle: 21j-in.. 5
Crown, l0c.—Bananas: .Jumbos, crated, bech., $2.—Lemons,
“Marconi” Verdellis, 300, fancy, box. $3; 360’s box, $2.50.—
Grapes, Canadian, basket, 18 to 20c; California, Tokays, box,

2.50.—Onions: Spanish, case, $2.50: crt., 90c; Canadian reds
75 Ibs. to the bag, bag, $1.25. —Cranberries, Barrel $8.50.—
Sweet Potatoes, hampers, $2: barrel $2.75.

~The shipments of apples from Montreal last week were 37.-
187 brls.. same period in 1908, 24396 total this season 581.206;
in 1908, 351.455; in 1907, 629.566.

GROCKRIES. —A fair run of business is reported with no
miportant changes in prices. Complaints have been made by
some jobbers that recent importations of Valencia raisins
were not up to the mark in quality, but this does not apply
to all consignments just to hand. Stocks of new goods are
now complete for the hohday trade and show an excellent as-
sortment. Canned goods, sugar and molasses are firm, and
m good demand. ‘Leas quiet and firm, also spices. Dried
truits, peel, bottled goods, and fancy lines for the holidays are
m increasing request as the season advances. Collections are
tair, and are slowly improving, if anything.  New York sugar
raw, quict; refining 3.83c¢; centritugal, 96 test, 4.33c; molasses
sugar 3.58¢. Retined, quiet. London, raw sugar, centrifugal
13s 9d; muscovado 12s 9d. Beet sugar, Nov. 128 71d. Cof-
fce at New York has been quiet and firm; Rio No. 7, 81,c,

and Santos No. 4, 8% to 8ic. West India growths have
been quiet and firm; fair to good Cucuta 9% to 10c. The

speculation in future contracts has been moderately active,
with rather narrow fluctuations in prices. The drift of the
market has in the main been downward, owing to weakness in
the European markets and liquidation for Wall Street, local
and foreign account. 'There has also been some selling. at-

tributed to roasters.

HAY.—Continued fair enquiry, and prices firm, with
moderate receipts. No. 1 $13 to $13.50; No. 2 extra $12.00
to %12.50; No. 2 $11 to $11.50; clover mixed $10 to $10.50;
and clover $9 to $10 per ton, in car lots.

HIDES AND LEATHER.—Hides steady, but quiet.  Lea-
th r iu moderate demand, but strong. In the States, all kinds
of packer hides are steady, despite limited trading, and packors
do not fear any declines for the balance of this year owing to
the fact that they are closely sold up and ahead. Some small
sales have been made in the Chicago market of native steers
at 18c. for Nov. and 1734c for Dec. salting; heavy Texas
steers at 16%,c for Oct., and 17c for Nov. salting; Nov. Color-
ados at 16c and native cows at 161,c for heavies, and 153c
for lights.

{RON AND HARDWARE.—Business is slowing down for
the holidays, but builders still appear to be fairly busy, and

there is a fair run ol custom for .ne season. At New York,
copper has been firmer though quiet. Purchases have been

hmited to small lots. Some export business nas been report-
cd. Lake 13% to 1374¢, electrolytic 133 to 13%c and casting
13V4 to 13V,¢, New York. Lead has been dull and steady at
4.2, to 4420, Speiter has been dull and steady at 6.30
to 6.45¢.  1m has been quiet and firm. lron has been easier.
In ittsburg, 15,000 tons of basic iron which had been carried
by a capitiist outside of the industry was offered at a decline
of 2sc¢. It is contendad that there is no prosgect of any ma-
tertal drop in prices.  No. 1 Northern $18.50 to $19.25; No.
2 Southern $18.25 to $18.75. Western roads have placed
large contracts for steel rails during the week.

Pittsburg:—1There is a lull in the movement of pig iron,
as turnaces are pretty well sold up and the consuming inter-
ests have generally covered their requirements for this year.
Sales are still reported of basic iron and some Uessemer has
recently changed hands, but the aggregate tonnage was not
heavy.  Besscmer iron remains at $19, Valley, on which basis
lmrge sales were made, and this quotation will likely hold good
for the year. Basic iron is quoted at $17.25 and $17.50, Val-
ley, and malleable is quoted at $17.50 Valley. The scrap iron
and steel market has eased up somewhat. Prices are fairly
even and heavy steel serap is quoted around $18, Pittsburg,
and some material could probably be had at a slight reduction
In fimshed and semn-fmshed materials there is some uncer-
tamnty as to tuture prices, and an advance is anticipated in
several lines about the first of the year. Consumers are
drawimg heavily on contracts and a scarcity is apparent, some
mills being behind in deliveries, brought about partly by in-
ability to get material promptly.

LINE STOCK. There was a good demand from buichers
and canners, and weather being favourable and supplies only
moderate, prices improved and a good trade was done both
for local account and for shipment to outside points. Choice
steers sold at 514¢ to 5V,e, good at de to Hi4ce, fair at 414c to
4,¢, medium at 4¢ to 4le, common at 314c to 334c¢ per Ib.
T'here was no change in the condition of the market for sheep
and lambs, prices being fully maintained at the advance in
prices noted a week ago. Supplies were fair, which met with
a good demand, and an active trade was done. Lambs sold
at 5%c to Ge, and sheep at 314c to 334c¢ per Ib. Ualves $3 to
$10 each. The market for hogs was easier and sales of se-
lected lots trom west of Toronto were made at $8.50, and
trom east of Toronto at $8.25 per 100 Ibs., weighed off cars.
A Liverpool firm cabled that trade in eattle was slow, and in
consequence a weaker feeling developed and prices for ranch-
ers, cows, heifers and bulls declined 14¢ to 14c per Ih. as com-
pared with a week ago. American steers were steady at 1215¢
to 13%,c, and Canadians at 11Y,c to 1214c per Ib. Ranchers
sold at 10%c to 1lc, cows and heifers at 1014c¢ to 12¢, and
bulls at 9¢ to 10c¢ per Ib.

kxports from Montreal for week ended Nov, 27th: Cattle,
1,919; previous week, 1,880; month of November, 1909, 10,495
cattle and 17 horses. Kxports for the season: 1979, 94,314
cattle, 1,616 sheep, 84 horses; 1908, 99,830 cattle, 10.111 sheep,
104 horses; 1907, 96977 cattle, 11,585 sheep, 174 horses; 1906,
128,160 cattle, 10,791 sheep, 641 horses.

MEAL.-—Business in rolled oats fair, and prices lower.
Rolled oats $4.85 per brl.; $2.30 per bag. Cornmeal ordin-

ary %3.50 to $3.60 per brl.

O1LS, TURPENTINE, ETC.—These markets are fairly ac-

tive, and firm. At Savannah, turpentine sold at
4c to H4lhe, and was  quiet. Rosin ¥ firm; B.
$3.971,: stock 130,289. Montreal prices are as follows:—

—Cod ofl 35c to 40c; S. R. pale seal 50c to 55c; straw seal 45¢
to 47c¢; cod liver oil, Nfid.,, 80c to 90c; ditto, Norwegian 95¢
to $1.05; castor oil 9¢ to 1le; in brls., 8¢ to 9c; lard oil, 75¢
to 80c; linseed raw 73c; boiled 76¢c; olive oil $2 to $2.25;
olive, extra, qt., per case, $3.85 to $4; turpentine S0c to 85¢c;
wood alcohol 80c to $1.00; lead, pure, $5.85 to $7.00; No. 1
$5.90 to $6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55.
Rosin, 280 1bs., gross $6 to $9.
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stocks nd Securities dealt in on the Montreal Stock Exchange.

Percent:gevl’?r v.\n' ftl:'Lk t(‘)t[ U‘l"“.‘iend JS‘;C%Z gﬁ:
C“‘.’“{,‘la Capital Keserve tgfp;‘ie:vup :):re one Share. Omos. Dates of Div'd. Dee. =
Miscellaneous. subscribed. o, i Cl.piul :ha're ) P Ask.  Bid.
§ . i ’ 145
45 00 A Jan. April July Uct. <
Blll TEREHGIE we o 35 s an e TEEO000  NERLO oo 11;,)0 .] ..... 7 Cum.; in ars Zlp.c
B.O. Packers Asn. “A”, pfd.. .. 635,000 630,000 100 7 Cum.; in ars %ip.c.
o «“p”, pfd. .. .. 635,000 O%5.000 o s (6w ws se e B
B.C. Packers Assn . P - w . 100 . et 603
B.C. Packers Assn., COM. .. .. = 1,511,400 ‘1,011,4 ) 200 1* Mar. June Sept. Dec.
Can. Col. Cotton Mills Co.. .. -- 2,700,000 2,700,000 ., sty July 08
: 4,700,000 4,700,000 100 ..ol 1%* Jan. AP i L
Can. QGen. Klectric, com. .. .. -- w100, : 00 e oeees 3% April . s iy
Can. Gen. Electric, pfd. .. «v «o «- 1,452,385 1'.451»335 i 178 12 8xi April Oct. 1782 1784
Canadian racific Ky. .. .. ce oo oo 146,016,000 146,016,000 100 < 00 N e e 4} 4.4)
Canadian Converters.. .. .. «. °° 1,783,000 }.733,000 100 e - DN 621 624
Detroit Electric St. .o oo oo oo -t 12,500,000 12,500,000 e o o s - san. April July Ot 914 914
pominion Coal, COM. .o oo v oo o= 15,000,000 15,000,000 :UO N (’)0 8%  Feb. Atig 117 116
o s Lt S Ea 100 68 25 i S e e e e neie W EE 683 0“
pominion lron and Steel, com. - 20,000,000  2V,000,000 160 ]3"_1 - : St [ SR pe 136 135§
Dominion Iron and Steel, pfd. 6,000,000 5,000,000 100 gl T: S Ap July Oct. 73 2
pominion ‘l'extile Co. com. .. .. .. 5..40,000 6,000,000 - sy Bet {66 105
pominion ‘Textile Co., pfd... .. .. 1,838,088 1,808,088 e 100 s 00 1% Jan. April o e 63
Duluth S.5. and Atlantic .. .. .. 12,000,000 12,000,000 13;,’ o o ——
ity 53 and s, Pl Lasoow Tl Tww Da g e gy O om0
Haniax 1ramway U0. <o oo oo o 1,850,000 1,350,000 & - 2 mt;al it
Havana Electric Ry., com... .. .. 7,600,000 7,600,000 L S or o PRI
- A ril July .
pavana Klectric Ky., prd. .. .. - 5,000,000  B,ULV, 000 ceccsans cecee 110.(;) 9) \7 ::' j::- A:;ril Jul.y et 94
HNNOIS ITAC., PO, .. e e ae s b,000,000 4,575,000 ecesecee saeie 100 ' 814 Fab. hog
Laurentide raper, com. .. .. .. =° 1,600,000 1,600,000 csees 1o . 1%*  Jan. Rl o Oct. i
gaurentide Paper, pfd. .. .. .. .. 1.200,000 1,200,000 wsines 4 e Gt 1203
pake ol the wWooas Mitnng Co. comn. 2,000,000 2,000,000 100 sememasns P i
- Se ec.
Lake of the Woods Milhng Co., ptd. 1,500,000 1,500,000 100 o le'a Mar. June-lh;‘:l' IUCL o)
Mackay ompanies, com. .. .. .. 43.43,200 43,437,200 ..ceceeee eeees 100 92 00 1 Jan. Apri 4 X
100 1* Jan. April July Oct.
Mackay companies, pid... .. .. .. bU,000,000 50,000,000 ceren . Anel] July Ock
Mexican Light and P'ower Co.. 13,685,000 100 1 Jan. Apri uly ) ‘- e
Minn S0 raul, and S..M., com. .. 20,832,000 16,800,000 100 3 April Jet.
sinn St raul and S.5.M., ptd. .. 10,416,000 5,400,000 100 S ik 3%. ;:prll Jane Set ‘;i:: 1'30
Montreal Cotton CO. .. «v eo oo .- %,000,000 3,000,000 100 1‘.»‘ (»JU 1%' ‘ar. June .Ap, o . .
Montreal light, lleat & Power Co. 17,000,000  1/,000,000 ceee 100 126 50 1%~ reb. May Aug. ° .
Montreal Steel Works, com. .. .. 700,000 700,000 200] weamees 2 Jan. ) July
stontrcal Steel Works, pfd... .. .. 800,000 BULUDD  esssesses  lassies 100 veevewe.1%* Jan. April July Oct.
Montreal SUCet KY. .o .o we e on 9,000,000  ¥,000,000 w.u7 100 211 00 2%~  Feb. May- Aug. Nov. 2124 211
Montreal ‘Telegraph ce ee .. 2,000,000 2,000,000 40 2" Jan. April July Oct.
Northern OUNno 1Tack Co. .. .. .. 7,900,000 7,500,000 100 1%*  Mch. June Sept. Dec.
North-West Land, com... .. .. .. 204,073 294,073 csese b .o Sey B el @) e Ee et we o o
N. Scotia Steel & ('oal Co. com. .. 5,000,000 4,987,600 100 o ee a8 oo se sa se ss en 3% 89
N. dcoula Steel & voal Co., prd. .. Z,000,000 1,030,000 cosesere 100 2° Jan. April July Oct. e .
Ugilvie Flour Mills, com. .. .. .. 2,500,000  Zb00,000 100 3700 8%  Mch. St L 1.3,',
vglivie I'lour Mils, pfd.. .. .. .. 2,000,000 2,000,000 100 126 00 1%* Mar. June Sept. Dec. o 1-‘_’
Kich. & Unt. Nav. Co. .. .. .. .. 3,132,000 3,132,000 850,306  11.17 100 85 50 1% Mch. June Sept. Dee. 81 ":’)%
K10 de JANICTO .0 w0 we we wn ww .. SLZOUG0U 2,000,000 SevsEens 100 92 25 e G s e e e e8! B 92§ 92}
Dao ranio o G000 G Y0000 1,718,219 1.77 100 Z%* Jan. April July Oct.
snhawinmigan water & l'ower Co. .. (i, bV, L0V 6,000,000 cesssssse 100 1 Jan. April July Oct. 944
BL. John Street KHy. s wy e RUIRULY) BUU,000 100 eeeeens ] June Dec. wiata
Toledo Ry. & Light Co... .. .. .. 13,875,000 12,000,000 100 8 00 e b e @ ee wE G we e 10 8§
Toronto Street Ry. .. vi %4 8,000,000  ,U00,000 2,086,118 82.82 100 124 00 1%* Jan. April July Oct. 124f 124
1rmagad miectric Ky... e ae e 1,164,000 1,108,U00 ceessene sssae e . 1%" Jan. April July UctL.
Tri City Ry. Co., comaaoooo oL 9,000,060 Y, U0, U ceceenes cesce W ceeesnen . os s @ s s e@ e el
1ri. City Ry. Co., pfd. .. .. .. .. 2,600,000 2,600,000 100 coenss 1%* Jan. April July Oct.
Twin City Rapid Transit Co. .. .. 20,100,000 20,100,000 2.18 100 110 00 14~ Feb. May Aug. Nov. 111 110
IwWin Cily Kapia  iransit, ptd. .. 3,000,000 3,000,000 » W caaiees 1%* Jan. April July Oct.
West India Klectric .. .. .. .. .. 800,000 500,000 100 1%* Jan. April July Oct.
windsor Hotel .. .. .. .. .. .. .. 1,000,000 1,000,000 . oo 100 5 May Nov.
Winnipcg Electric Ry. Co. .. .. .. 6,000,000 6,000,000 3Y8,U24 6.63 100  seereess 2%* Jan. April July Oct.

POl NTOes Prices steady and demand fair. Green Moun-

L i ear lots, exotrack, b5¢ to dT14e: Ontario 45¢ to  o0e,
and Cuehee S0¢ to dde. Smaller lots 60e to 70e.

PHEONISION S A good business at steady prie

Dressed
hozso abatton tresh Killed sold at $11 to $11.50 per 100 Ibs.
Cana o ~hort ent mess pork, barrels, $31.00; Canada short cut
back pork $.0.00: heavy clear pork, fat pork, $31.00; heavy
clear [t pack, all - fat, $32.90; plate  beef, barrels,
B1H .Gt plate beet, ticrces $21.50. Pure lard: —
Lercees, 305 pounds, 1614¢;  boxes, 50 pounds net 1684¢;
tubs, 50 Ibs. net 16%c; wood pails, 20 1bs., parchment lined
I7c per Ib., $3.25 per pail: tin pails, 20 lbs., gross
1ite: trek lard, in blocks 17Ve. Dry  salt meats:—

Green bacon, flanks, 14e; long clear bacon, heavy, 15¢; long
clear hacon, licht, 151ec. Smoked meats:—Hams, 25 lbs. up,
15¢: hams 18 to 25 Ibs, 16c; hame. medium, 13 to 18 1bs.,
161,c; hams, extra small, 10 to 13 ibs.. 1614c; hams, bone out,
rolled, large, 171,c; hams, bone out rolled, small 18¢; breakfast

* Quarterly.

bacon, selected, 18c; breakfast bacon, thick 1714c; Windsoz
bacon, back, 17¢; spiced roll bacon, 15¢; Wiltshire bacon 17c.
Lard :—Compound, in tierces, of 375 1bs., 1114c; parchment lin-
od boxes, 50 Ibs.. 1154e: tubs, 50 Ibs., 113,c: wood pails, 20
1bs., net 12¢; {in pails, 1114c; 4 to 10 lbs., in cases 1114c to
121c.

WOOL.—Quiet and steady. London cables report fine se-
lections at the sales. The demand was spirited and firm
prices prevailed.  Crossbreds advanced 5 per cent over the
September average, and Americans paid from 5 to 10 per cent
higher for suitable parcels. A fine shew of merinos was read-
ily absorbed by French, German and home buyers. This week
48.048 bales will be offered. Fines merinos were in brisk de-
mand, and French and Belgium buyers secured the bulk ab
hardening rates. Scoureds frequently realized 2s 11,d. Home
traders took most of the cross breds at firm rates. Only &

few lots were taken by Americans.
.
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8IZES OF WRITING & BOOK PAPERS.

Pott .. .o ve ie ee e .. .. 1215 x 15Y,
Foolscap. .. .. .. .. .. .. 131 x 16%
Post, full size .. .. .. .. .. 1514 x 183,
Doy . .s oo s 55 5w 50 o6 16 X 21

COPY o w5 s 5w ww se ¢ 16 X 20
Large post.. .. .. .. .. .. 17 x 22
Mediuvm .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 «x24
Super royal .. .. .. .. .. 20 x 28
Imperial .. e ... 28 x 31
Sheet-and-half foolscap.. .. 131 x 248,
Double foolscap .. .. .. .. 161, x 26%
Double post, full size .. .. 1834 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. 24 x38

SIZES OF PRINTING PAPERS.

Demy o wiv 4% o oo o0 -0 18 X34
Demy (cover) .. .. .. .. .. 20 x25
Royaloe we s ww oo 5o . 204 X 27
Super royal .. .. .. .. .. 22 x27
Alusic.e oo 55 we ss wwoas 21 X728
Lmperial .. s sv ww s oo 220 X 30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal .. .. . 27 x 44
Plain paper .. .. .. .. .. .. 32 x 43
Quad crown .. .. .. .. .. 30 x40
Quad Demy. 36 x 48
Quad royal .. .. .. .. .. 41 x 54

GAS PRODUCER TESTS.

lhe United States Geological  Survey,s
through its ‘Technologie branch, has is-
sued a bulletin entitled ““Incidental Prob-
lews in Gas Producer Tests,” by R. H.
Fernald, C. D. Smith, .J. K. Clement
and R. AL Grine. The survey is study-
ing the general problems involved in the
ceonomie use of fuels in gas producers
ax part of its investigation of methods of
mereasing the efficiency of the fuel re-
sources of the country. The bulletin
dvclares that one of the important prob-
icmis is the deter ninafion, under prae-
tically constant conditions, of the dura-
tion of gas producer tests necessary 1o
reduce the possible error to a minimunm,
A greater part of the bulletin is there-
fore taken up with a disiussion of the
proper lenzth of test period. My, Fer-
nald, the consulting engineer in charge
of these tests, has the following to say
on this subject:—

“some of the test results reported by
certain gas producer manufacturers are
~o absurd that no careful purchaser will
be deceived; but. unfortunately,. the al-
luring guarantees and speeial - induce-
ments regarding the cost of the instal-
lation have caught enouch unwary buy-
ers to injure seriously the business of
reputable concerns. Tt is not uncom-
mon to pick up advertis'nz material that
states a fuel consumption per Thorse-
power per hour based on tests of two or
three hours’ duration only. in which the
total coal charged during that  period
was from 20 to 30 1b. The producers ‘n
such tests are of course of small sizes,
tut the principle is the same for all.

“The initial fuel bed built up before
the test is started amounts to <everal
fimes the quantity of fuel charged dur-
inz short interval tests. and the amount
of gas that may be drawn from this
foundation bed is an unknown quantity.
It may be very small o* may reach a
large percentace of the total gas used
during short tests. Jdepenling on the
carelessness or cleverness of the super-
imtendent of the test.

“Of course. the claim is made that at
the end of the test the fuel hed is al-
wayvs bronght to the same condition that
it was in the becinning. but experience in

this dircetion need not be great to show
that such conditions are practically im-
possible in tests of short duration. Thy
crror mtroduced by such an assumption
may be sufiiciently grext to make the
record results absurd. In fact, the per-
contage of possible crror may be so large
that it is only nceessary to predetermine
the desired fuel consumption per horse-
power per hour and trust to the clever
manipulation of the operator to secure
that result. It is no wonder then that
lests showing a consuwmption of only 0.6
ib. of coal per horsepower per hour are
often reported; and apparently it is on-
Iy necessary for some daring promoter to
dceide that a horsepower should be de
veloped with a conzumption of 0.25 1b.
per hour for tests to be reported that
show this figure

“For aceurate tests of gas producers
and for a true determination of the fuel
cousumption either the conditions of the
tuel hed at the beginning and at the end
of the test must be positively known, or
the test must he of sufficient duration
to practically eliminate tne uncertain-
tics that arise from varyving conditions
of the Dhed. Inasmuch as the first me-
thod is nsually out of the question, it
is necessary to resort to the sccond, at
the same time sccuring as uniform con-
ditiens as possible in the fuel bed.”

Mr. Fernald summarizes the tests as
tollows:—"*“I'hat throughout a test the
tuel bed should be maintained in uniform
condition, with regard to both the char-
acter of the fire and the thickness of
bed, but that, failing in this. speeial care
should be exercised to see that the fuel
bed is in the same condition and of the
same thickness at the close of a com-
plete test, or at the end of a test period.
as"at the beginning: that a test should
never he started when the producer has
heen standing idle for some time with
Dhanked fires,” as the fuel hed will not b~
in the average condition under which it
will he reouired to work during the fest:
that if. ns the appointed hour for closing
the test approaches. the fuel bed is not
in proper condition. the tim~ of closing
the test should bhe postponed until the
bed naturally assumes the proper thick-
ness and character. Nao forcing of con-
ditions should Be allowed simply to

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

(asing .. .. .. .. .. .. .. 46 x 36
Double Imperial .. .. .. .. .. 45 x 20..
lulephant. . 34 x 24
Deuble feur pound. 31 x 21
imperial cap.. .. .. .. .. .. 29 x 22
Haven cap 26 x 21
Bag cap.. 26 x 1914
Kent Cap 21 x 18

an cend at a previously

bring the test

deternuned hour.™

COMMERCIAL I LEDING STUFFS
AND FERTILISERS ACTS.

I'wo acts of the Dominion Parliament
which will come into operation on Janu-
ary 1, 1910, are of considerable import-
ance to tarmers and stockowners
throughout  Canada. These are the
Commercial Feeding Stufls and  Fertili-
sers Acts (89 Ldw. V1L ¢ 15 and 16),
which are designed to allord greater se-
cirity to farmers in the  purchase  of
tecding  and - fertilising  commodities.
Ihey provide that no commercial feed-
g stull or fertiliser may be sold with-
ont an annual heense from the Minister
of Inland Revenue.  Every brand must
be registered by the Mimster and must
have assigned (o it a permanent  regis-
tration nuwmber which  shall  constitute
the means of its identification. A state-
ient giving the registration number, the
name of the brand, the name and ad-
dress of the manufacturer and a guaran-
teed analysis must be furnished to the
Mimister, A similar statement contain-

immg the following particulars must be at-

o
2

tached to every packet sold: 1. Name of

hrand. 2. Registration number. 3.
Name and address of manulacturer. 4.

Analysis as guaranteed by tne manufae-
turer. 5. Notice: Any purchaser may
have an analysis made by the Depart-
ment of Inland Revenue, on payment of
$1. Namples must be taken in conform-
ity with the regulations. For Regula-
tions address the Deputy Minister of In-
land Kevenue, Ottawa.

Foreign manufacturers must file with
the Minister the name of an acceptable
agent or representative in Canada. The
guaranteed analysis furniched by the
manutacturer must in the case of com-
meicial feeding stuffs show the percent-
age content of protein, fat :ni fibre, and
in the case of fertilisers, the content of
phosphorie acid, nitrogen and potash.
\Where any feeding stufi or fertiliser of-
fered for sale does not contain, subject
to certain marginal allowan~es, the per-
centage of constituents indicated by the
guaranteed analysis, or where the pro-
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Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9V; per cent premium).

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cente
at the Par of Exchange (9%, per cent premium).

£ Dollars. £ Dollars. £ Dollars. 8d. Dls. sd Dls. sd. Dls. s.d. Dls. s.d. Dls.
1 4.86 66 7 36 175.20 0C @ 71 345.53 33 3 40 097.3 30 194.7 120 292.0 160 3 59.3
2 9.73333 37 180.06 66 7 72 35040000 | 1 0020 1 0994 1 1967 1 2040 1 3914
2 004.1 2 10l.4 2 1987 2 296.1 2 303.4
3 14.60 00 0 38 184.93 33 3 73 355.26 667 | 3 006.1 3 103.4 3 2008 3 293.1 3 305.4
. 4 008.1 4 1054 4 202.8 4 300.1 4 3097.4
4 19.46 66 7 39 189.80 00 0 T4 36013383 | o " S 05 5 2o0i8 s 5021 5 3098
6 24.33 33 3 40 194.66 66 7 76 365.00 00 0 6 012.2 6 109.5 6 2 06.8 6 3 0+.2 i 4 01.8
i 7 0142 7 1115 7 208.9 7 306.2 7 403.8
8 29.20 00 0 41 199.53 33 3 76 369.86 66 T B 0182 B I196 B BI08 & 30482 & &058
T O S0 77 374.73333| 9 0183 9 1156 9 2129 9 3103 9 407.6
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 00 @ | 11 022.3 11 119.6 11 217.0 11 3143 11 4 11.6
9 43.80 00 0 14 24.1333 3 9 38446667 | ) ue s 50 1217 90 219.0 13.0 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 0264 1 1237 1 221.0 1 318.4 1 415.7
‘ 2 0284 2 1257 2 2231 2 3204 2 417.7
11 53.53 33 3 46 223.86 66 7 81 39420000 5 504 3 1278 3 22.1 3 3224 3 419.8
12 58.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0324 4 1298 4 227.1 4 3244 4 421.8
N 5 034.5 5 131.8 5 22.1 5 326.5 5 423.8
1s 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 03656 6 1338 6 231.2 6 3285 6 4258
R e 84 408.80000| 7 0385 7 1359 7 2332 7 3305 7 4271.9
5 040.6 8 137.9 8 2352 S 3326 8 429.9
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 Y 0426 9 1399 9 237.3 9 3346 9 431.9
.1 10 0446 10 1419 10 239.3 10 3366 10 4 33.9
16 77.86 66 7 sl 248,20 0o 0 86 418.53 333 | |1 0466 11 144.0 11 241.3 11 338.6 11 4.36.0

17 52.73 33 3 52 253.06 66 7 87 423.40 00 0
I T 88 428.96 66 7 | 20 048.7 60 1 46.0 100 2 43.3 140 3 40.7 18.0 4 38.0
o 1 050.7 1 148.0 1 245.4 1 3427 1 440.0
19 92.46 66 7 b4; 262580 000 89 43313333 | 5 0507 2 1501 2 247.4 2 3447 2 4421
20 97.33 33 3 55 267.66 66 7 90 438.00 000 | 3 054.8 8 152.1 3 249.4 3 346.8 3 4 44.1
oy o . 4 0568 4 154.1 4 251.4 4 348.8 4 4 46.1

21 102.20 00 56 272.53 33 3 91 442.86 66 7
6 i o 5 058.8 5 156.1 5 253.5 5 350.8 5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73 333 | g (0608 6 1582 6 2555 6 352.8 6 4502
23 111.93 33 3 58 252.26 66 7 93 452.60000| 7 062.9 7 1602 7 257.5 T 354.9 7 4522
) . , o 8 0649 8 1622 8 259.6 S 356.9 8 45482
24 116.80 00 0 S L 94 45T AGB6 Ty 69 9 10643 9 261.6 9 3559 9 4563
25 121.66 66 7 60 292.00 00 0 95 462.33 333 | 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 53.3
v6 19653 33 3 T 06 46720000 | 11 0710 11 1683 11 2656 11 3630 11 460.3
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 ¢ 73.9 7.0 170.3 11.0 2 67.7 150 3 (5.0 190 4 62.3
28 136.26 66 7 63 3006.G0 00 0 98 476.93 33 3 1 075.0 1 1724 1 269.7 1 367.0 1 464.4
. . 2 077.1 2 1744 2 271.7 2 369.1 2 4 66.4

; 64 311.46 66 99 481.80 00 0
B k13084 3 ’ o 3 0791 3 1764 3 2738 3 371.1 3 468.4
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 4 08l.1 4 1784 4 2758 4 3731 4 4704
31 160.86 66 7 66 321.20 00 0 200 973.33 33 3 5 08.1 5 18.5 5 277.8 5 375.1 5 4725
o ‘ - 6 085.2 6 182.5 6 279.8 6 377.2 6 474.5
32 165.73 33 3 67 326.06 66 7 300 1460.00 00 0 7 087.2 7 184.5 7 231.9 7 37909 7 476.5
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 08.2 8 18.6 8 28.9 8 381.2 8 4788
) i o v e 9 091.3 9 18.6 9 28.9 0 383.3 9 480.86

34 165.46 6 69 335.80 00 0 500 2433.33 35 3
EEREE ? ’ 10 0933 10 1906 10 287.9 10 385.3 10 4 82.6
36 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 1926 11 290.0 11 387.3 11 48486
visions of the acts have not  otherwise ers are $2 tor registration and $5  for various sorts of amber and jadeite are

been complied with, the manufacturer or
his agent is rendered liable on conviction
the

first offence and for each subsequent of-

to a penalty not exceeling 50 for

fenee to a penalty of $100 and in default
of payment of such penalty to imprison-
ment for 30 days. Purchasers of regis-
tered commercial feeding stuffs and fer-
tilisers may obtain analysis of samples
from the Minister of Inland Revenue.
These samples must be taken according
to the directions prescribed and in the
presence of the vendor or his representa-
The fees payable by

tive. manufactur-

the

license.

analysis is

$1

The fee ty purchasers for

for each sample.

culturists should

make

themselves

Agri-

well

dcquainted with the complete provisions

of these acts and with the
be

that

may

Department

PRECIOUS STONES OF

Diamonds,

made

thereunder by

regulations
the

of Inland Revenue, Ottawa.

rubies,

sapphires,
tourmalines, garnets, rock

INDTA.

spinels.

crysfals and

the precious stones found on India’s cor

al strand.  The ruby and jadeite are the

only stones of considerable value pro-

dueed., Large quantities of turquolse

come from Nikkim and Tibet, that from
the latter country being harder, darker
more valuable. The

blue, and therefore

rnportation of precious stones into In-
dia amounts annuaily to about $4,900,-
400, The diamond limited

and is ecarried on in souchern India, the

industry is

norifiern part of the Indian peninsula

and in the central provinces. Ruby min-

ing is carried on in Upper Rurma and,

R

$ £ 8 d
1 0 4 1y
2 0 8 23
3 012 ¢
4 0168 5y
6 1 U 6l
6 1 4 8
7 1 8 9y
8 1 12 10,
9 1 16 113
10 2 1 1y
1L 2 6 2y
12 2 ¥ 3y
13 213 b
14 2 17 b4
16 3 1 73,
16 38 5 Y
17 3 9 10y
18 3 13 113,
19 318 1
20 4 2 21,
gl 4 6 31,
B2 410 5
23 414 6y
24 418 7Y
2 5 2 9
26 6 6 10y,
27 5 10 111,
e 5 16 U3,
8 51V 2y
30 6 3 31
81 6 7 43,
32 611 6
33 6156 7Y%
34 6 1Y 83
3 7 310
36 7 7 11y
87 712 03,
38 7 16 2
3 8 0 31
@ 8 & 41
41 8 8 6
@ 812 7Y
3 816 81,
“ 9 0 93
& 9 411y
6 9 9 0.
4 913 13,
48 917 3
49 10 1 4%
80 1V 5 563,

next to petrol
of the minera
value of the
000 annually.
en carats was
and valued a
Sapphires u
but the
exhausted.

mir,

green varietie
the rub-bearir
spinel is foun
m Purm.
‘T'ourmaline
black colourin

ma. Garnet;




ars and Cente

emium).

s.d. Dls.
.0 160 3 89.3
.0 1 3 91.4
¥ 2 3 93.4
| 3 3 95.4
.1 4 3 97.4
ol o 3 99.5
2 i 4 01.8
2 7 403.8
2 3 4 05.6
3 9 4 07.6
.3 10 4 09.6
3 11 411.6
.3 170 4 13.7
4 1 415.7
.4 2 4 17.7
.4 3 419.8
.4 4 4 21.8
.5 5 4 23.8
.5 6 4 25.8
.5 7 427.9
.6 8 429.9
.6 9 4 31.9
.6 10 4 33.9
.6 11 4.36.0
.7 18.0 4 38.0
il 1 4 40.0
7 2 442.1
.8 3 444.1
.8 4 4 46.1
.8 5 4 48.1
.8 6 4 50.2
.9 7 452.2
.9 8 4 54.2
.9 9 456.3

9 10 4 53.3
0 11 4 60.3
.0 190 4 62.3
.0 1 4 64.4
.1 2 4 66.4
ol 3 4 68.4
1 4 1704
.1 5 4725
.2 6 4745
2 7 476.5
.2 8 478.6
.3 9 4 80.6
.3 10 4 82.6
3 11 48486
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about $4,900,-
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (8% per cent Premium).

Hundreds.
$ £ o d £ 8 d. $ £
1 0 4 11 20 10 1114 51 10
2 0 8 23 41 111 32 10
3 012 4 61 12 1014 83 10
4 0168 51y 82 310 54 11
6 1 U 6% 102 14 27 55 11
6 1 4 8 123 6 9 '56 11
71 8 91 143 16 81y 67 11
8 11210Y% 164 7 8 58 11
9 116 1183, 184 18 71, 59 12
10 2 1 1Y 205 9 7 60 12
1L 2 6 2y 226 614 61 12
12 2 9 33 246 11 6 62 12
13 213 5 207 51, 63 12
14 217 6% 287 13 & 64 13
16 3 1 78, 308 4 41, 65 13
16 3 Y 328 15 4 66 13
17 3 9 10% 349 6 31 67 13
18 313 118, 369 17 3 68 13
19 318 1 390 8 2y, 69 14
20 4 2 21 41019 21 70 14
gl 4 6 31, 431 10 13, 71 14
B2 410 5 452 1 1y, 2 14
23 414 6y, 472 12 03, 3 15
24 418 7y, 493 3 0y 4 15
2 6 2 9 513 13 113, 6 15
26 6 6 10y, 534 4 11y, 6 15
27 5 10 1115 654 15 103, 715
e 516 U3 576 6 1oy, 78 16
89 519 21, 695 17 93, 79 16
30 6 3 3y, ul6 8 9y 80 16
81 6 7 43, 636 19 83, 81 16
32 611 6 657 10 814 82 16
33 6156 7Y% 678 1 73, 83 17
34 619 83, 693 12 Ty, 84 17
3 7 310 719 3 63, 8 17
36 7 7 11y 739 14 6y, 86 17
87 712 03, 760 5 5%, 87 17
38 7 16 2 780 16 51 88 18
3 8 0 3y 801 7 43, 89 18
@ 8 4 415 821 18 4y, 90 18
¢1 8 8 6 812 9 33, 91 18
@ 812 7Y 863 31 92 18
¢ 816 81, 883 11 23, 93 19
“w 9 0 93 904 2 2y 94 19
@& 9 411y, 92413 13, 96 19
6 9 9 0., VI6 4 11 98 19
7 913 13, Y65 15 08 97 19
48 917 3 u8G 6 01, 98 20
49 10 1 4% 1006 16 1134 99 20
80 10 5 53 1027 7 11y, 100 20

8. d.

9 7

13 8y,
17 93,
111

6 01y
10 13,
14 3

18 414
2 5y
6 7

10 81
14 9y,
18 10%;
3 0y
7 1Y
11 23,
15 4

19 51,
3 63,
7 8

11 9y,
15 103
00

4 1y
8 2%
12 4

18 5%
0 6y
4 8

8 91
12 101,
16 113,
1 1%
5 2y,
9 33,
13 5

17 6y
1 73
5 9

9 101,
13 113,
18 1

2 21,
6 31,
10 5

14 6y,
18 7y,
2 9

6 10y,
10 111,

Hundreds.
£ s d
1047 18 109,
1068 9 101,
1089 0 93,
1109 11 9y,
1130 2 8y,
1150 13 8y,
1171 4 8
1191 15 Ty,
1212 6 7
1232 17 61,
1263 8 o
1273 19 51,
1294 10 3
1315 1 41,
1335 12 4
1356 3 31,
1376 14 3
1397 5 2y,
1417 16 2
1438 7 1y,
14558 18 1
1479 9 0y
1500 0 0
1520 10 11y,
1541 1 11
1561 12 101,
1582 3 10
1602 14 91y
1623 & 9
1643 16 8,
1664 7 8
1684 18 714
1700 9 7
1726 0 61
1746 11 6
1767 2 51
1787 13 &
1508 4 41,
1828 15 4
1849 6 31,
1869 17 3
1890 8 2,
1910 15 21
1931 10 134
1952 1 1y,
1972 12 03
1993 3 0y,
2013 13 113,
2034 4 1114
2054 15 103,

Cts. s d.
1 Y
2 1
3 13
4 2
b} 2%
6 3
7 314
8 4
9 414

10 5

1l 514
12 6
13 61,

[V |

15 Y

16 8

17 81,
18 9

19 9,

20 93,

21 101,

22 10,

23 111,

21 11,

25 1 0y,

Cts. 8. d.
26 1 03
27 1 1y
28 1 13,
29 1 2y
30 1 23
31 1 3y,
32 1 3y,
33 1 41,
34 1 4y,
3% 1 51
36 1 53,
37 1 61,
3 1 63
39 1 7y
40 1 73,
4 1 8y,
42 1 8y,
43 1 9y,
4 1 9y,
45 110y,
46 1 103,
47 1 11y,
48 1113,
49 2 0y,
50 2 03

Cte. 8. d.
51 2 1y,
52 2 1y
53 2 21
54 2 29
5% 2 3
56 2 314
57 2 4
58 2 4y
59 2 5
60 2 51,
61 2 6
62 2 6y
6 2 7
64 2 i1
66 2 8
6 2 sy,
67 2 9
68 2 9,
6 210
0 210y
71 211
2211y,
73 3 0
74 3 0y
75 3 1

76
7
i8
79
80
81
82
83

85
86
87
83
89
90
91
92
93
94
95

97
93
99

W 6 O 0 00 o 00w B0 Lo L W WW WL oW e

4
4

d.
1%

2%

3%
4
4%
5
5%
6
6%
7
%
8
8
.9
9%
93/,
1017
103,
[SRVA
113,
0%
0%

ToJan
Feb
March
April
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

.. 120 89
. 151 120
.. 181 150 122
.. 212 181
.. 243 212
. 273 242
. 304 273
. 334 303

. 365 334 306 275

337 306
365 334
31 365

61 30

92 61
91
153 122
184 153
214 183
245 214
275 244

31 365
69 28
90 59

May

245
276
304
335
365

31

61

92
123
153
184
214

2
=
=

June

214 184
245 215
273 243
304 274
334 304
365 335
30 365
61 31
92 62
122 92
153 123
183 153

®
b
153 122
184
212
243
273
304
334
365
31
61
92 61
122 91

g‘
92
123
151
182
212
243
273
304
335
365
31
61

TABLE OF DAYS FOR COMPUTING INTEREST.

=
©
4
61
92
120
151
181
212
242
273
304
334
365
30

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

&
31
63
90
121
151
182
212
243
274
304
335
365

N.B.—In leap year, if the laat day of Felruary comes be-
tween, add one day to the number in the table.

EXAMPLE: —How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

next to petrolenm, is the most profitable
of the mineral resources of the State, the
value of the product being about $560,
000 annually. One ruby of sevenly-sev-
en carats was taken out a few years ago
and valued at $133,33(.,

Sapphires used to be mmed in Kash-
mir, but the mines
exhausted.  The yellow, white, blue and
green varieties of sapphires are found ‘n
The

are now said to be

the rub-bearing gravels in Burma.
spinel is found in considerable quantities
m Purm.

‘Lourmaline stones or bluae, green und

black colouring are found in Upper Bur-

ma. Garnets arve mined in  Jaipur.

Rock

known

as valeam diamonds is

Madras.

m Kalabagh, is cheaper and is used for
called

necklaces.

happik, and
agate, mined in the decean.
carnelians are cut and prepared for mar-

ket in Bombay .

Kajpipea.

to kurope and China.
titul green veins is found in Upper Bur-
ina and an inferior jade is found in other

parts of

crystal, cut

for cheap

Another quartz crystal found

Chalcedonic silica is

embraces

Indin .

They come mostly from

Large quantities

The stone

lll:ll]_\'

are

‘o <100 a hundredweight .

jewellery,

found in

forms

\gartes end

shipped

Jadeite of beau-

selis tor

of

BUSIN ESS

DONE

tanglish features of the
15 the large proportion ot

branches, says the

BY

London

I'rench
the
of the Bank of France transacted in the

BRANCHES
TWO GREAT IFRENCH BANKS.

fina

OF

One of the most extraordinary and un-

nee,

business

IEconomist.

The Bank of England has, we

only nine country branches.

rattachees, or small towns,
$30  with one of the reoular
oy auxiliary bureans. 't

belicve,

The Bank

of France has no less than 479 local
otiices, made up of: Paris 1, completely
organized branches 127, auxiliary bu-
reaus, in 61 other locatities, 290 vill.s

conneec’ed

branches,

has.

«

en-
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oltice in Paris

joint stock banks run the

enabled o pay big-

than the ofher j
a =hare of the prolits on the dis-
and a stamp duty.

The oross i.wrl’l‘w 8,

to 8.626,864,100
3.124.392,700 franes in the provin-

ports of specie,

WHOLESALE  PRICES CURRENT.

Name of Articie.

R ——

DRUGS AND CHEMICALS—

Copperas, p(fr 100 1bs

Gnm \lulnAo', per ll) 5

Insect lm\dvr, ln .
lmw(( Powder, per keg, b,

i l’ma‘.h I»lrlnumute

8, 12 & 16 te 1b,

onrk‘e L. n7ouges

HEAVY CHEMICALS:—

- n

|
0 0f
3
2
1
17
0
1

NOR KN
-

L]
]

lmhgo (Bcngll)

8238838 °

Scdoo~—
LoRIIFJI
Ocscogc\
COmO==N DD

@
»

Sumac ..
Tin Cryltlh ee oo e 8o se e ee

the ¥rench bank regulations is that the
rate of discount is uniform for all
citents, great or s'vall.  Naturally, w hen
money is cheap in the opcen market, the
best bills do not go to the bunk. ‘The
losses of the bank by dishonoured bills
e not, however. heavy. In 1903 they
amounted to un‘u) 538,628 trancs, and
durmg that time 1104676 francs of the
losses 1 previous years were recovered,
the total vutstanding debt only amount-
ing at the end of the year to 5,587,836

francs.
LR RENANC S,

iligher sadaries in the Goveriment ser-
Ve ire m‘;q'ml upon Congress i the an-
nial report of tae vetinmg UUS Treasur-
Gl Chos. T Treat, made pablie by Soe-
relary  Mach eagh, lately. Mr. Treat
pormits ot that with the higher cost of
vz, the sabores paid the Government
cinploy ces are arossly mad gt lle
recominonds a o rctirement plin. 1 he re-

port =shows the Governinen!  sustams a
deficit of <98.734.954 for the fiseal yeqr.
Ihe ordimary  revenues  for 1909 were

RGO 380480, anine of  $2.528.767

over 1008, winle the orvdinary SexXpendi-
Pires woere SGE2.3240415, an inercase  of
£11.220.054 over 1268 The $31 419442

moexponditures for the Panama Canal
exceoded Ty ¥ 88,134 the ]l'n;‘um]\ of the
<ales of bonds for the purpose The net
amount advaneed from the general fund
of the Treasury for the canal to  the
close ol the last liseal yvear was $82.875.-
Uit which is reimbursable from prw'u“«lﬁ
of bonds which are unsold. The avail-
able balanee in the Treasury was reduced
durmg the year from 215171348 to
F126.375.1428 There was  $3.406.328.354
of cmoney in the country i the close of

the vear

VENEZUELA

In JJuly, 1907, Veneznela's obligation
to Great DbBritam, Germnany, and  ltaly,
by virtue of the protocols of Washing-
ton. was cancelled, the total sum  paid
having  aggregated  $3,567,000. Nince
Augiist, 1907, Venezuela has pud to the
countries  not  enjoying preferential
treatment thirty per cent of the customs
receipts of La Guaira and Puerto Ca-
bello, amounting to. up to May 1. 1909,
FLICY 14N,

The financial obligations of the repub-
lic and the agreements made by the gov-
crnivent have  heen  strietly  complied
with. During the fiscal years 1907 and
1908, the expenditures of the govermment
on account of th se oblizations amounted
to $3.904.000, and from fanuary 1 to
Mareh 31, 1909, $484,000, or a total out-
Iny of 288,000, all of which, in accord-
ance with the protocols of ‘Washington,

went to the foreign powers, the three
per cent diplomatic debt of 1905,  the
debt contracted on account of diplomatic
agreement debt. and the noa-amortized
diplomatic agreement debt. The pay-

| Green Cod, small .. .. .. ..

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CcusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto'

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— §c

New Haddies, boxes, per lb. .. .. ..
Labrador Herrings .. . . we we
Labrador Herrings, hnl[ bl‘ll. v Wi
Mackerel, No. 1 pails .. .. <o oo .0
Green Cod, No. 1 .. .o «o oo oo
Green Cod, large .. .. <o <o

NmeOR—wWOO
<

Salmon, brls., Lab. No. 1 .. .
Salmon, halt brls. .. .. “
\almon British Columbia, brls. .. .

Salmon, British Columbia, half brls. 10 00
Boneless Fish.. .. .. «r «v oo os .. 005 9 Gby
Boneless Cod.. .. «. oo «o oo oo .. 0054006
Skinless Cod, case .. .. .. <« .o .. 000 550
Herrings, boxes .. .. .. <. .. .. 016
FLOUR—
Choice Spring Wheat Patents .. .. 000 5 70
Seconds .. .. . 000 520
Mannoon ~lr<m;, B B s ¢ 0 00 ;3 00
Winter Wheat Patents.. .. .. ao .. 550 5 60
Straight Roller .o s s oo o6 o6 ww 510 5 25
Straight Dags <. v we oo oo e o 240 250
EXLT8S) ox e o oww oo ve 9@ we ow we 0
Rolled 1,).1(5 dw Be §e Sk 68 @ E @8 w0 ggg
Cornmeal, brl. .. <. «c eo oo oo o 370 8 90
Bidn; i 'DALE w0 oo s we ws o 21 0C 22 00
Shorts, in bags .. .. .. «c «o oo oo 23 00 24 00
Mouillie ce ve s ee ss es e o 32 00 88 1O
Mixed Grades .. .. .. .. .. .. .. 2500 27 00
I"ARM PRODUCTS—
Butter—
Creamery .. .. .. <o ..‘.. s oo ee < p
Creamery, Spring oo oo 925 0200
Townships dairy .. .. . ..
Western Dairy .. .. .. e oo co os
Manitoba Dairy .. .. .. ¢ o oo oo
Fresh Rolls .. .. «c cv ce oo en oo 800 8%
Cheese—
I'inest Western white .. .. .. .. .. 011} 011
Finest Western, coloured .. .. .. .. 0 llg 0 !1%
Finest Lastern .. .. .. .. .. .. .. 0113011}
Eggs—
Strictly Fresh .. .. oc oo co oo s 3 35
New Laid, No. 1 .. .. 0 oo oe eo g?}g 80(;
New Laid, No. 2 .. .. .. oo oo <o 000 000
Sclected ..o e ori om se we wme iwewe 0027 10; 28
Moo 1 Candled o co we e oo we 0o 25 WUT
No. 2 Candled: ... voi w0 on e os «e 0700 [0:00
Sundries—
Potatoes, per bag .. ve e ee eo 060 070
Honey, White Clover, ‘comb .. .. .. 000 uld
lHeney, extracted .. .. <. <o .. .. 000 010
Beans—
Prime co we e se ee we 00
Best hsnd plcked on wE we we e @ ? g(-,)‘ (1) 70
GROCERIES—
Sugars—
Stundard Granulated, barrels .. .. .. 478
Bags, 100 1bs. .. .. .. .. . .o 4170
Ex. Ground, in barrels .. .. .. .. <. 6156
tx. Ground in boxes .. .. eo oo oo 5 5%
Powdere?d. in barrels .. .. .o oo oe 4 95
Powdered, in boxes .. .. oo oo oo 516
P’aris Lumps, in barrels .. .. .. .. 5 50
Paris Lumps in half barrels .. .. .. 6 70
, Branded Yellows .. .. T 4 55
Molasses, in puncheons, Mouu.‘...... 038 041
Molasses, in barrels .. .. .. oo .o 041 044
Molasses in half barrels .. .. .. .. 043 046
Kvaporated Apples .. .. «c «c oo oo 007 008

WHOLBSALE

Name of .

Raisins—

Bultanas .. .. .. <.
Loose Musc. .. .. ..
Layers, London .. ..
Con. Cluster .. ..

Extra Desert.. .. ..
Royal Buckingham ..
Valencia, Selected ..
Valencia, Layers ..

Currants .. .. .. .o
Filatras .. .. «c <.
Patras .. .. <. .o oo
Vostizzas .. .. .« .o
Prunes, California ..
Prunes, French .. .
Figs, in bags .. ..
Figs, new layers ..
Bosnia Prunes .. ..

Rice—

Btandard B. .. .. ..
Grade C .. ..
Patna, per 100 lb-. o
Pot Bnrley, bag 98 |
Pearl Barley, per 1b.
Tapioca, pearl, per |
Seed Tapioca .. ..

Corn, 2 1b. tins .. ..
Peas, 2 1b., tins ..

Salmon, 4 dozen case
Tomatoes, per dozen
String Beans .. ..

Salt—

Windsor 1 1b., bags g
Windsor 8 1b. 100 bag
Windsor 5 lb. 60 bags
Windsor 7 lb. 42 bags
Windsor 200 lb. .. ..
Coarge delivered Mont:
Coarse delivered Mont
Butter Salt, bag, 200
Butter Salt, brls., 28(
Cheese Salt, bags, 200
Cheese Salt, brls,, 28

Coffees—

8eal brand, 2 lb. can
1 lb. cans
0ld Government—Java
Pure Mocho .. .. ..
Pure Maracaibo .. ..
Pure Jamaica .. ..
Pure Santos .. .. ..
Fancy Rio2 .. .. ..
Pure Rio .. .. .. .

Teas—

Young Hysons, comn
Young ll)sons, best

Japans .. we o. we s
Congurll. sz ss o5 we s
Ceylon .. .. .o o0 »

Indian ..
HARDWARE—

Antimony.. ..

Tin, Block, L. and I
Tin, Block, Straits, |
Tin, Strips, per lb.
Copper, Ingot, per

Cut Nail Schedule-
Base price, per keg
40d, 50d, 60d and
Extras—over and abo
Coil Chain—No. 6 ..
No. 5 ..

No. 4 .

No. 8 .

14 inch

6-16 inc

3% inch

7-16 inc

Coil Chain No. % .
9-16 ..

%
% and
Galvanized Staples-

100 1b. box, 13 to 1
Bright, 1% to 1% .

Calvanized Iron—

Queen’s Head, or eq
Comet, do., 28 gau

Iron Horse Shoes—

No. 2 and larger .
No. 1 and smaller ..
Bar Iron per 100 lbs
Am. Sheet Steel, 6 ft
Am. Sheet Steel 6 ft
Am. Sheet Steel, 6 fi
Am. Sheet Steel, 6 f
Am. Sheet Steel, 6ft.
Am. Sheet Steel, 6 f
Boiler plates, iron, °
Boiler plates, iron,
Hoop Iron, base for
Band Canadian 1 to
base of Band iron,



PER

)RWARDER
ronto.

rders,

Vholesale.

oCc o -
ggs e
OO‘OQZ \:E-ﬂaaou—-wo-o -
58298 8838=38%§ -~

000 570
000 520
000 500
5560 560
510 5 25
240 250
000 000

470
370 3 90
21 0C 22 00
23 00 24 00
32 00 38 0
25 00 27 00

025 0 254

000 000
000 v (0
011} 0114
011} 0 11}
0113 0 114
033 035
000 000
000 000
027 028
025 02
000 000
060 070
000 vl4
000 010
000 000
1674170
. 478
. 4170
616

. 5 5%
49

. 5 15
. 5 50
. b 90
. 4 55
. 0388 041
. 041 044
« 043 046
. 007 008
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
Raisins— $ c$
Bultanas .. <. <o oo co oo oo co 0o 008 011
loose Musc. .. «. ¢c ec oo oo oo oa 009 010
Layers, London .. < oo oo oo oo oo 000 220
Con. Cluster .. .. . . 000 220
Extra Desert.. 000 240
Royal Buclunglnm 2 90
Valencia, Selected .. .. cc ec oo oo 0 (54 0 06
Valencia, Layers .. .. «c oo oo oo 006 0 064
Currants8 .. .. <. o oo oo oo s oo 0 06} 007
Filatras .. .. cc oo oe oo oo oo oo 0 00
Patras .. .o <o oo oo o0 oo oo oo oo 007 008
Vostizzas .. .. cc oo oo oo se oo oo 0 08}
Prunes, Calilorml o s ew e ee we 0107 0 10
Prunes, l-xl‘)ench oF e o, e e (0)82 3(1)(6)

Figs, in bags .. .. ..
l-‘i::, new layers .. .. 0074 011
Bosnia Prunes .. .. .. 0074
Rice—
Standard B. ee o oo ss oo ee e 295 81t
Grade C .. e e se oo e oo 285 805
Patna, per 100 1b& as c 50 ws 5% 5 425 435
Pot Barley, bag 98 Ibs. .. o0 ¢ oo 200 225
Pearl Barley, per Ib. .o .. .. . .. 0081 004
Tapioca, pearl, per lb. ve oo 0 06
Seed Tapioca s ss e ss e o 005 006
Corn, 2 1b. ting .. .. .c o oo oo s« 08 100
Peas, 2 lb. tins .. .. cc oo oo oo 095 145
Salmon, 4 dozen case .. <o eo +2 oo 095 205
Tomatoes, per dozem .. <o oo oo s« 090 095
Btring Beans .. .. .. .. so 2o oo oo 080 085
Salt—
Windsor 1 lb., bags gross .. .. .. .. 150
Windsor 8 1b. 100 bags in brl. .. .. 3 00
Windsor 5 lb. 60 bags .. .. .. .o - 2 90
Windsor 7 lb. 42 bags .. .. o oo e 2 80
Windsor 200 lb. .. . ce ee se 1 1o
Coarse delivered Montreal l bag .. .. 0 60
Coarse delivered Montreal § blzl . 0 574
Butter Salt, bag, 200 lIbs. .. «¢ o oo 15656
Butter Salt, brls., 280 lbs. .. .. .. 210
Cheese Salt, bags, 200 1bg. ¢ co «o oo 1 56
Cheese Salt, brls,, 280 Ibs. .. .. .. 210
Coffees—
Seal brand, 2 lb. cans .. .. .o oo . 0 32
1 1b. cans .. <o oo oo o 0 33
Old Government—Java .. .. o e 031
Pure Mocho .. ¢ co co oo oo oo o 024
Pure Maracaibo .. .. <o os oo oo oo 018
Pure Jamaica .. .. «¢ oo o ee ee 017}
Pure Santos .. .. e« oo oe oo s oo 0174
Fancy Ri2 .. «i co «o se oo oo oo 016
Pure Rio .. .. +¢ <o oo se oo oo oo 0156
Teas—
Young Hysons, common .. .. .. 018 0 23
Young ll)sons, best grade . .. .. 032 036
Japans .. s wie e iee eer we we 022 1040
Congeu .. o oo oo 021 035
Ceylon .. . .« 022 035
Indian . e oo oo 022 03D
HARDWARE—
Antimony.. .. oe o 0 10
Tin, Bloik L. and E per lr) wo 0 32
Tin, Block, eranlsl; per lb. .. .. .. 0 383
Tin, Strips, per 4e o es e se .
(,oppu Ingot, per Ib. .. .o o0 oo O 18 021
Cut Nail Schedule— ) )
Base price, per keg .. . 249 Base
40d, 50d, 60d and 70d, Nall oo
Extras— over and above 80d .. .. .. 0109
Coil Chain—No. 6 .. i o @ e 009:
NO. 5 vo oo oo oo oo oo 9
No. 4 .. . oo o 0 073
No. 3 .o oo oo o ® 0 063
1, inch i & 2 ?3
6-16 inch Sol W oW @ :‘ gt
3 inch .. oo o 1o o 35‘5
7-16 inch oo o 3 3'5
Coil Chain No. % .. .. oo oo 330
?-16 o ee o 3 05
Be: v v wn we sl s 88 ;gg
7% and 1 inch .. .. . 3 85
Galvanized Staples—
100 1b. box, 132 t0 134 .o oo oo oo oo 2 85
Bright, 1% to 1% <. «¢ oo oo eo oo
Calvanized Iron—
Queen’s Head, or equal gauge 28 * 410 486
Comet, do., 28 gauge .. .. =« oo g g5 410
Iron Horse Shoes—
No. 2 and larger .. .o 3 50
No. 1 and smaller .. 375
Bar Iron per 100 lbs. . 180
Am. Sheet Steel, 6 ft. . 2 10
Am. Sheet Steel 6 ft. . 2 40
Am. Sheet Steel, 6 ft. . 2 4
Am. Sheet Steel 8 ft. . 2 45
Am. Sheet Steel, 6%t. . 2 56
Am. Sheet Steel, 6 ft. & 270
Boiler plates, iron, % inch . o 2 50
Boiler plates, iron, 3-16 inch . 2 50
Hoop Iron, base for 2 in. and larger 295
Band Canadian 1 to 6 in., 30c; over
base of Band iron, smaller size .. 185

ments on account of the internal debt
from January 1, 1907, to March 31, 1909,

amounted to $1,216,703. The outstand-
ing internal three per cent debt on

March 31, 1909, was $12,040,000, and the
outstanding external debt on the
date was $26,2

same
53,000, or a total of $38,-

295,000
UsE OF WHEAT FLOUR IN CHINA.

Mr. G. H. M. Playfair, .M
al loochow, in a report on

. Consul
the prospects
of the rice crop, states that while rice

18 the principal tood of the greater part

of China it is no longer the only cereal
tood, as wheat flour has now establ.shed
itself in the markets of KFuhkien. The

1ports have risen from some
200,000 c¢wt.

25,000 cwt.

jast year, !

ten ycars ago Lo

of which nearly 70,000 cwt. caine Irom
the mills of Shanghai. During the six

months ended June 30, 1909, 80.000 cwt.
of flour, of which 76,000 c¢wt. came from
the Shanghai mills, were imported. It
is only three years since flour made its
great leap into popularity in the Foo-
district, and the maintenance of its
place in the Tlist of principal imports
cannot but have its effect on.the demand
which it threafens to be-
no means insiguificant

chow

for rice, of

come a by rival.

SUGAR PRODUCTION.

the
French Customs  Valuacion Committee,
published as a supplement to the \Moni-
Officiel du
14, 1909, states that the total sugar pro-
during the
estimated at 7,151,000 short
with 7,233,000 tons

lnrgest

A report by the President of

teur Commerce of October

duction of seson
1905 09 s

tons, as

Europe

compared
m 1907-08 The

beet

producers  of
root sugar in lurope are tor 1908-
09, Germany with 2271000 <hort
Austria-Hungary with 1.543,000 tons and }
with 1,405,000 tons.

tion of cane and beet sugar in extra-ku-

tons, !

Russia The produe-
ropian countries is cstimated at 8,719,000
tous in 1908-09 as against 8.101.000 tons
in 1Y0,-058. Thus the world’s total pro-
duction of sugar during the 1908-09 sea-
son was about 15,711,000 tons, as
pared with 15,335,000 tons in 1907-08.

com-

IIAITI.

In The budget law of the Haitian Gov-
ernment for the year 1908-Y, approved
May 11, 1908, by the Haitian National
Assembly, the estimated receipts for the
year were given as $4,242,506.35 and es-
timated expenditures at $4,234,478.59.
Among the latter the public debt figures
for $1,906,714.84; foreign aflairs, $105,-
056.02; tinance and commerce, $199,581.-
68; public instruction, $243,497.60; pub-
lic works $156,148, and agriculture $56,-

2.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesaie.

Canada Plates—

-
-}
L
-~

1% inch .. .. .. ..
2 Inek oo ie e e

Full polish .. . 3 o 3 50
Ordinary, 62 sheets.. 2 40
Ordinary, 60 sheets .. . 2 45
Ordinary, 76 sheets .. .. 2 56
Black Iron Pipe, % inch .. .. 203
&% inch .. .. 226

3% inch .. .. 2 bs

& inch .. .. . 310

1 inch .. .. . 4 40

1% inch .. .. .. 6 00

715

958

Per 100 feet net.—

2 inch .. .. .. ..

Steel, cast per lb., Rlack Diamond .. 18 8‘;‘
Steel, Spring, 100 Ibs... .. .. <o oo 2 60
Steel Tire, 100 1bs .. .. .. .o o0 .. 2 00
Steel, Sleigh shoe, 100 lbs. .. .. .. 195
Steel, Toe Calk .. .. e0 o0 oo .o 2 50
Steel, Machinery .. .. .. .. .. 275
Steel, Harrow Tooth .. v 2 05
Tin Plates—
1C Coke, 14 x 20 .. .. .o o0 oo ow 4 00
1C Charconl 14 x 20 e 4 25
1X Charcoal .. . . 5 00

Terne Plate 1C, 20x 28 . L
Russian Sheet Iron..

6 90
{ 5 o 009 010
Lion & Crown, tinned ahcetl e ee

22 and 24-gauge, case lots .. 725
26 gauge .. 775
Lead: Pig, per 100 lbs 550 575
Sheet .. .. .. oo oo 6 50
Shot, 100 lhs /50 less 25 per cent.. 7 00
Lead Pipe, per 100 lbs. .. .. .. .. 7c per |b,

less 27¢p.c.

Zine—

Spelter, 6 00

per 100 1bs. .. .. .. o0 o
Sheet zinc wiw aei e 0 064 0 063

Black Sheef iron, per 100 1bs.—

8§ to 16 gauge ..
18 to 20 gauge

22 to 24 gauge ..

26 gauge . S R oW W e

28 FUHLE v ww sw we uw s e
Wire—

Plain galvanized, No. 8 s ws aw 200 285
do do No. 6, 7, 80 2w 2 KO
do do No. 9 vv vv ee t. 240 230
do do No.10 .. .. .. . 295 28H
do do No: 11 we e s s 0000 200
do do N. 12 . 25H 245
do do No: 18 i oo we 265 265
do do No: 14 w0 oz o s 330 320
do do No. 16 .o s o5 o 400 390
do do No. 16 5 126 445

Barbed Wire.. o ss ee Montre

Spring Wire, per 1\)0 128 s tical
Net extra.

Iron and Steel Wire, plain, 6 to 8 .. 2 30 hars

ROPE—

Sisal, base .. co we 009
do 7-16 and up . S
do % .. 5 m eeT e B9 BE s
do 3-16 es oo we 0 104

\1dllllld 716 and Iarger T T

3-| e B8 BE B mE BERR cmumew
do%to 516 Ak e o5 @k ea % 0 08
Lath yarn .. ec oo «o oo co oo oo oo
WIRE NAILS—
2d extra 0 00
2d f cxtra .. 0 00
3d extra. . 0 00

4d and 5d extra 0 00
6d and 7d extra 0 00
8d and 9d extra .. 0 00

10d and 12d extra .. 0 o0

16d and 20d extta .. .. .. .. .. 060

20d and 60d extra .. .. .. .o .. 0 00

Base .. .. o ew s e e e 2 80 Base

BUILDING PAPER—

Dry Sheeting, roll .. .. .. .. .. .. 30
Tarred Sheeting, roll .. .. .. .. .. 10
HIDES—

Montreal Green Hides—

Montreal, No. 1 .. .. .. .. 000 015}
Montreal, No. 2 .. .. .. 000 014§
Montreal, No. 8 .. 000 01384
Tanners pay $1 extrl lor lorted cured
and inspected.. .. .. .. i
Shecpskins .. e e € 00
CliPB o0 oo oo oo s oo oo oo oo
LambgKing .. <. co o0 o0 ee e oo 000 095
Calfsking, No. 1 .v «o o0 oe o0 000 016
do No. 2 R 000 014
Horse Hides .. . = B 20
Tallow rendered .. oo co oo oo oo oo 005} 0 g



No. 1 B. A.
No. 2, B. A.
Blaughter, No

Light, No.
Harness

English ..

Box Calf ..
Brush (Cow)
Buff ..

Name of Article.

LEATHER—

Light, medium ';n&- heavy .. oo oo

Upper, heavy .. .o oo oo oo oo
Upper, light .. <. ec oo oo o=
Qrained Upper .. <. -
Bcotch Grain .. .
Kip Skins, French .. ..

Canada Kid .. .. ..
Hemlock Calf .. .. <o =
Hemlock, Light .. .. <«
French Calf .. .. .. -
8plits, light and medium .
Bplits, heavy .. .e

] 8plits, small ..
Leather Board, a.
Enamelled Cow, per ft.
Pebble Grain .. v o
Glove Grain .. .. -«

Rid O
Russetts, light .. -«
Russetts, heavy

THE CANADIAN JOURNAL OF COMMERCE.

Wholesale.

)

gc 8c
80l .. o oo oo oo se 0 27 28
B0Ole .. .o oo oo oo oo 0234

.1

£ .. c. oo se o oo oo

co oo se se e oo

CoCCOoCXOCCOO0C00C0 OO0000O0000ROoCec
== o
® o
CcoCCCoCrooo0O00CO000 OOHO0D0OOOOCO000Se

Russetts, No. 2 .. cc oo oo oo oo oo 35
Russetts’ Saddlers’, dozen 00 00
Imt. French Calf .. .. .. 65 75
Fnglish Oak, lb. .. co oo oo 35 45
Dongola,, exXtra .. .. eo oo oo oo o0 38 42
Dongola, No. 1 .. «c oo e oo oo oo 20 2
Dongola, ordinary .. .. «e ee e e° 14 16
Coloured Pebbles .. .. «c oo oo oo 15 17
Coloured Calf . ve oo oo s ss ee 17 20
LUMBER—
8 Inch Pine (Face Measure) .. oo oo 50 00
8 Inch Spruce (Board Measure) .. oo 16 00
1 Inch Pine (Board Measure) .. .. 18 00
1 Inch Spruce (Board Measure) .. oo 18 00

1 Inch Spruce (T. and G.) e ee ee 922 00 25 00

1 Inch Pine (T. and G.). .. .. -+ 24 00 80 00
2x3, 3x3 and 3x4 Spruce (B.M.) .. 18 00
2x8. 3x3 and 3x4 Pine (B.M.) .. .. 22 00
13, Spruce, Roofing (B.M.) .. .o e 22 00
11, Spruce, Flooring (B.M.) .. .. 25 00
1% Spruce (T. and G.) .. cc oo oo 24 00
1% Pine (T. and G.)ee oo os oo ee 33 00
1 Pine (L. and G.) (V.LB)) .. .. 33 00
Laths (per 1,000) .. <o o oo oo oo 3 50
MATCHES—
Telegraph, case .. .. oo oo oo oo o0 4
Telephone, case . 4 6
Tiger, case .. .. .o 4
King Edward .. s 3
Head Light .. .. .o «c o oo or = 4
Eagle Parlor 200'8 .. «o os s s es 2
Silent, 200'8 .. .. ce ee es ee oo e 2
do, 500's .. .. 5 ‘)
Little Comet .. . 2 i

OILS—

Cod Oil .. .. o ee oo oe . 035 040

§. R. Pale Seal .. .. .. 050 05>

Straw Scal .. .. es oo eo ee ee oo 045 047

Cod Liver Oil, Nfld., Norway Process 0 80 0 90

Cod Liver Oil, Norwegian .. 095 105

Castor Oil .. .. v ee oo oo o 009 011

Castor Oil, barrels .. .. .. - 008 0(9

Lard Oil o e, we wa wer ew 075 080

Linseed, raw .. .. .o oo oo e oo 000 073

Linseed, boiled .. <o «o oo oe we e 00L 076

Olive, pUre .. .o co oo co oo oo o 200 225

Olive, extra, qt., per caseé .. .. .. 38 400

Turpentine, nett .. .. .. <o oo 070 08>

Wood Alcohol, per gallon .. 080 100

PETROLEUM—

Acme Prime White per gal. .. 01"

Acme Water White, per gal. .. 018,

Astral, per gal. .. .o o oo se oo 021

Benzine, per gal. .. .. <o - 0°'8

Gasoline per gal. = 018

GLASS—

First break, 50 feet .. .. <o oo oo 1 50

Second Break, 60 feet 1 60

First Break, 100 feet e e we 275

Second Break, 100 feet .. .. .. .. 2 9

Third Break . ws ws &8 w5 e ee 3 85

Fourth Break .. .. «¢ to oo oo oo 3 60

PAINTS, &c.—

Lead, pure, 650 to 100 lbs. kegs 585 7 00
Do. No. 1 .. .. .. ee oo e o 590 615
Do. No. 2 .. ee oo oo oo oo B BB b 95
Do. NOo. 8 .. «o vo oo oo oo oo oo 580 555

Pure Mixed, gal. .. .. «c <o o .« 115 180

White lead, dry .. <. ec ec oo oo 595 715

Red lead .. .. .. «c oo oo so oo B 00 5 40

Venetiun Red, English .. .. .. .. 176 200

Yellow Ochre, French .. .. «. «. 150 800

Whiting, ordinary .. .. .o . 000 050

Whiting, Guilders’ .. .. .. .. 060 070

Whiting, Paris Gilders’ .. .. 08 100

English Cement, cask .. .. .. 200 206

Belgian Cement .. .. .. .o .. 18 190

German Cement .. .. oo oo oo 000 000

United States Cement ve ee s 200 210

} Pire Bricks, per 1,000 .. .. .. .. 1700 21 00
; Wire Clay, 200 1b. pkgs. .. .. .. .. 075 12
Rosin, 280 11 8 BrO88. . coeeeer voveer - 600 900

BANK OF MONTREAL.

NOTICE is hereby given that a Divi-
dend of ‘LI'wo-and -One-llalf Per Cent up-
on the paid-up Capital Stock of this In-
stitution has been declared for the cur-
rent Quarter, and that the same will be
rayable at its Banking House in this
Lity, and at its Branches, on and after
\Wednesday, the Lirst Day of Dceember
next, to Shareholders of record of 15th

|
q
|
l
!
|

November.

The Annual General Mecting of the
Shareholders will be held at the Bank-
ing House of the Institution on Monday,
the Sixth Day of December next.

The chair to be taken at NOON.
3y order of the Board,
E. S. CLOUSTON,

General Manager.

Montreal, 22nd October, 1909.

SYNOPSIS OF CANADIAN NORTH-
WLEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
lon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intendimg homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥ he so de-
sides, perform the required residenee du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
nomestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A hemesteader imtending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned %y himself
must notify the Agent for the distriot of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesals.

Glue— $c. fo

Demestic Broken Sheet. .. .. .o .o
French Casks .. .. <. oo oo oo oo
French, barrels .. .. <. oo <o oo
American White, barrels. .. ..
Coopers” Glue .. .. .. -
Brunswick Green .. ..
French Imperial Green .. ok
Ne. 1 Furniture Varnish, per gal.
a Furniture Varnish, per gal. .
Brown Japan .. .. ec .o cs se oo
Black Japan .. .. .. .
Orange Shellac, No. 1 .. .. ..
Orange Shellac, pure.. .. .. e oo
White Shellac .. .. <« oo == .o
Putty, bulk, 100 Ib. barrel .. .. ..

—~-ELRPKOOOOoOOOe OO
0
=)
C-HNNNOOOOOOOO ©9

Putty, in bladders, .. -« .. - 65 167
Kaisomine 6 lb. pkgs. .. . .o -t 1
Paris Green. fo b Montreal—
Brls. 600 1b8. ..oouvevrasens sEwEe 0 16}
100 1b. lots Drums. 50 1bs 017
100 1b. ots Pkgs. 11b.. 018
100 1b. Jots Tins, 1 1b......ecvees 019
WOOL—
Canadian Washed Fleece .. .. .. .. 019 021
North-West o vite  tesw: ime . 000 000
Buenos AYTeS .. .. oo eo oo oo oo 025 040
Natal, greasy ve oe eo ss 000 020
Cape, ETeasy .. .. «o oo oo so oo 018 020
Australian, greasy .. .. oo oo oo 000 000
WINES, LIQUORS, ETC.—
Ale—
F,ngli_sh, qts. .. .. ee ee ae ee .. 240 270
English, pts. .. .. «c o e oo oo 160 170
Canadian, pts. .. .. +o =0 oo .. 08 15C
Perter—
Dublin Stout, qts. .. .. .o o .e p D
Dublin Stout, pts. .. .. . .+ . f?sg f;g
Canadian Stout, pts. .. .. .. . .« 160 165
Lager Beer, U.8. .. .. oo .o o -« 125 140
Lager, Canadian .. .. «c «c .« .. 080 140
Spirits, Canadian—ver gal. -
Alcohol 65, O.P. .. .. .. .« « .« 470 4¢§0
Spirits, 50, O.P. .. .. .. .« .. .. 425 49
Spirits, 26 U.P. .. .. .. .. . 230 250
Club Rye, U.P. .. .. oo « 400 400
Rye Whiskey, ord., gal. .. .. . 230 280
Ports—
Tarragona .. .. e« eo oe 2o -0 oo
OPOTEUB .. vttt eeriransssecassnncnncnans i ?)8 g 8?)
Sherries—
Diez dermanos. ..
Other Brands é Z?, ;, 88
Clarets—
MEAOC . onsnsmn o sups wonaisionanme: 295
St. Julien zq s 55 w8 en e ®e w8 f(zx) ézg
Champagnes—
Piper Heldsietk scossuessinie swmans o o ' 3
cardinal'& (e ..ueveninssssssvineie s fg g?) ﬁ %
RBrmdiea—l
@cnard. BERL. 5o animsisnaseneanans saee 37 700
Richard 20 years flute 12 qts. in case ! 16 00
R_u;lmrd, Medecinalasassmas o 14 50
Richard V.S.0.P., 12 qts. 12 25
Richard V.0., 12 qts. .. 9 00
i e
ullock e, Gilisssossnnsseimnssened -
Kilmarnock .. .. .. .. .. lg gg 1888
Usher’s 0.V.G. .. e <o oo a0 o« 900 950
DeWArS . ....cevivincecicacceccnnnsones 9 25 15 00
Mitchells Glenogie, 12 qts. .. .. 8 00
do Special Reserve 12 qts. .. .. 9 00
do Extra Special, 12 qts... .. - 9 50
do Finest Old Scotch, 12 qts... 12
Irish Whiskey—
Mitchell Cruiskeen Lawn..........ccc0 8 50 12
Power's, Qt8. .. .o oo co eo oo oo 102510
Jameson’s, qts. .. .. .. .o .o o 950 11 00
Bulhl!'lnl'l oo es iwe: ee me: se e e 9 5010 50
Burke’s .. <. oc eo oo o so s oo 80011 50
Angostura Bitters, per 2 doz. .. .. 14 00 15 00
Gin—
Canadian green, cases .. .. .. .. 000 585
London Dry .. <o cc oo oo oo 726 8 00
Plymouth .. .. o0 o0 ec oo oo oo 900 950
Ginger Ale, Belfast, doz. .. .. .. 1380 140
Soda water, imports, doz. .. .. .. 130 140
Apollinaris, 50 gts. .. .. <o oo oo 726 750

Canadian Insuranc

Name of (

British American F
Canada Life .. .
Confederation Life
Western Assurance
Guarantee Co. of

BRILUIDH

AND

Quotations on the

Shares

250,000
450,000
220,000
100,000
295,000
100,000
10,000
169,996
10,000
200,000
67,000
200,000
50,000
150,000
100,000
20,000
245,640 £
85,862
105,650
10,000
10,000
60,000
110,000
800,000
44,000
63,/76
100,000
689,220 £
261,258
260,087
240,00C
48,000
100,000
5,400
111,314

Dividend

10s. per sh.
10s. per sh.
bs.
17%
60
10s.
18%
1214
10
16
16 2-3
2
16s.
68 6d per sh.
17s 6d per sl
90
20
32
15
40s. per sh.
6
858 6d per sl
87%
268.
30
20
9
66 2-3
17%
108. per sh.
10 2-3

13
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT'S TRADB.

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mig. Co.

FACTORY and GENERAL OFFICEs
CHICAGO, ILLINOIS.
g@— ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WAKKEHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence to Chi-
cago, Illinois.

and Bonds.— Montreal Quotations Nov.23, 1909.

SECURITIES. Londos

per year.

No. t
Name of Oompamy. Shares | Dividend
British American Fire and Marine ..| 16,000
Canada Life .. .. <. o0 oo o0 .o 2,500
Confederation Life ee oo| 10,000
Western Assurance . ..| 25.000
Guarantee Co. of North America ..| 13,872

84—6 mos.

74~—6 mos.

gn=z88

BRILUIDH

AND FUREIGN
Quotations on the London Market.

INSURANCE COMPANIES.—
Market value per pound.

Shares

250,000
450,000
220,000
100.000
295,000
100,000
10,000
169,996
10,000
200,000
67,000
200,000
50,000
150,000
100,000
20.000

45,640 £

85,862
105,650
10,000
10,000
60,000
110,000
800,000
44,000
63,/76
100,000

689,220 £

261,268
260,087
240,000

48,000
100,000

6,400
11,314

Dividend

10s. per sh.
10s. per sh.
bs.

17%

60

10s.

18%

12%

10

16

16 2-3

2

16s.

68 6d per sh.

17s 6d per sh.

90

20

32

15

408. per sh.
6

858 6d per sh.

87%
268.
30
20
9
66 2-3
17%
108. per sh.
10 2-3

13

NAME

Alliance Assur...

Do. (New) ..

Atlas Fire & Life .. .. .. .. ..

British Law Fire, Life, ..
Commercial Union ..

Employers’ Liability .. ..

Equity & Law .. <. cc oo o
Gen. Accident, Fire & Life
General Life .. .. ¢ o0 oo o
Guardian .. .. .o o oo oo
Indemnity Mar .. .. .. .o

Law Guardian Trust & Accident
Law Life .. .. ¢ oo oo oo o

Law Union & Crown .. ..
Legal Insurance. .. .. ..
Legal & General Life .. ..

Liverpool, London & Globe .

London. .. <. eo oo oo ge
London & Lancashire Fire.
London & Lancashire Life.

Marine. .. .. .. .. oo .o
Merchants’ M. L. .. <o oo
North British & Mercantile .
Northern .. .. .. .o oo oo «
Norwich Union Fire .. ..
Phoenix .. .. .o oo oo oo
Railway Passen. .. .. ..
Royal Exc. .. .. «¢ 0 oo
Royal Insurance.. .. .. ..
Scot. Union & Nal. “A” ..
Sun Fire.. .. .. «v oo o
Sun Life .. .. .. s e

Thames & Mer. lhrine “
Union Mar., Life .. .. ..
Yorkshire Fire & Life .. ..

w oo m=E S e~ 0o
¥
&

9
E 3

"‘u-n-'-. [ -
ERrgirgeenrvraganse

L=
g2

British Columbia,

1917, 4% p.c. 108
1941, 3 p.c. % 88
Canada, 4 per cent lnan 1910. 1014
8 per cent loan, 1038 .. 98
g% p.c. loan, 1947 .. .. 81
Manitoba, 1910, 6 p.c. .. .. 102

Shs RAILWAY AND OTHER STOCKS

Quebec Province, 1987, 8 p.c... ..| 84t 85§
1928 4 p.c. .. ..| 100 | 102

100 Atlantic & Nth. West 6 p.C. gua.
1st M. Bonds . e oo oo| 116 | 118
10 Buﬂnlo & Lake Huron £10 .tu-.. 13 1 184
do. 5% p.c. bonds .. 185 | 187

Can. Centr;l 6 p.c. M. Bds. Tnt.

guar. by Govt. .. .. .. ..
Canadian Pacific, $100 .. .. :gg' 1804
Do. 6 p.c. bonds 5 4 | 107}

Do. 4 pc deb. stock .. ..| w71 | 1084
4 p.c. prel. stock .. |08 | 104

Algoma b p.c. bonds.. .. 116 | us

Grand 'I‘runk Georgian Bay, &ec.
1st M. oo we B

100 Grand Trunk of Can. ord. stock| 207 | 213}
100 o2nd equip. mg. bds. 6 p.c.| 115 | 117
100 1st pref. stock, 5 p.c... ..| 108 | 104
100 2nd. pref. stock .. e . 894 | 903
100 8rd pref. stock .. .. ..| B0j 514
100 6 p.c. perp. deb. stock ..| 129 131
100 4 p.c. perp. deb. stock ..| 101 102
100 Great Western shares, 5 p.c. ..| 123 | 125
100 M. of Canada Stg. 1st M., 5 p.c.| 160 | 102
100 Montreal & Chlmp\uin 6 p.c. 1st
mtg. bonds ..
Nor. of Canada, 4 pc deb. ‘stock| 101 108
100 uebec Cent., 5 p.c. 1st inc. bds.| 99 | 101
. & B, i p.c. bondl, 1st mtg.| 101 | 108
100 Well Grey & Bmce, pc. b«h
lst mortg. 118 116
100 St. Law. & ott. 4 pe “bonds .| 100 102

Municipal Loans.
100 City of Lond., Ont., 1st prf. 5pe.|... .| . ...

100 City of Montreal, stag., 5 p.c...| 102 | j04
100 City of Ottawa, red wu 414 p.c.| 102 104

100 City of Quebec. 3 p. c. 1937 eveen ..| 84} | 8564
redeem, -1928, 4 p.c. .. 100 | 102

100 City of Toronto, ¢ p.c. 19222 99 | 101
- 8% p.c, 1929.. . eo| 92 94

6 p.c. gen. con. d.h.. 1919-90| 107 109

4 pc stg. bonds 9 (101
100 City of Wlnnlpq deb. 1914 [ p.e. 104 |106
Deb. 1907, 6 p.c ..| 100 | 102

Miscellaneous Companies.

100 Canada Company.. .. vs wel| 27 81
100 Canada North- elthndco. | 84 86
100 Hudson Bay .. oo oo oo oo oo 97 99
Banks.

Bank of British North America..| 76 76

Bank of Montreal . .| 289 | 240
Canadian Bank of conm | £19% | €198
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JOHN L. BLAIKIE. OTAL CASH INCOME.. .« «x oo o +o -+ - $1,897.078.28 - "U‘;d‘ifﬁn Al‘)lA ”r‘J A
Rnssitis: LOTAL ABSELS . . 9,500,638.09 g Directo
E. GURNEY, J. K. OSBORNE NEL SUKPLUS to POLILYHOLDERS —_— 876,214.15 w. B. 'TAYLOUR,B.A.,, LL.B.
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 654,991.05 Secretary.
Home Offlce, — — — Toronto.

PERPETUAL CALENDAR

1909

Fri Sat SUN Mon Tue Wed Thu
1909

November

" Mon Tue Wed Thu Fri  Sat SUN

156 16 17 18 19 20 21
22 23 24 256 26 27 28

29 30 31

swauary, March, May, July, August, October, December, 31 Lays. April, June, September, Novembef, 30 Daye.

g

Capital and A
Total Insuran
Paid Policyho

H. RUSSEI

Ge
Be

The Mar
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INSURANCE. TINSUKANCh.
Assurance Company
The Federal Life Assumancr | PR omes - . s

; HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. .. .. $ 4,184,856.65
Total Insurance in force [ — $20,128,100.61
Paid Policyholders in 1908.. .. .. .. .. .. .. § 308,743.23

Most Desirable Pelicy Oontracts.
DAVID DEXTER.
President and*Managing Director.
H. RUSSELL POPHAM, '
Manager Montreal District.

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

BOARD Or DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Bro«) and John Hoskin, K.C., LL.D., Vice- Presidentsj
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrows
Augustus Myers; Frederic Nicholls; James Kerr Osborneg
Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. F. SIMS, Sccretary.
CAPITAL .. vt vv ve ve ae ve e oo e oo oo $1,400.000.08
ASBSETS .. ws v ws c w o5 win ve mm 2% w8 @ 2,046,924 .17
LOSSES PAID SINCE ORGANIZATION .. 32,690,162.01

LIFE INSURANCE CO., Portland, Me.

UN'“" Mll]-llA FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,208,576.

FAll policies issued with Annval Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. .iFixy)

AGSOLS:-ccc vvrereronnananaas e $236,927.000
Policies in Force on December 3ist,

100 T e e et 9,960.000
In 1908 it issued in Canada insuran-

ce for - ccceceereeiieieniiccotaiannns $16,812,000
It has deposited with tha Dominion

Government exclusively for Can-

adiange---cccsceecceccccnccecccacncans $ 5,500,700
There are over 300,000 Canadians insured in the

__METROPOLITAN.

Subscription

Order Form

ORDER FORM

The use of this form will ensure a copy of the

To THE JOURNAL OF COMMERCE,

18 Hospital. STREET, MONTRFAL.

Please send me the ** JouRNAL oF COVMMERCE.” for one year, commencing

for which I agree to pay $3 oo on demand.

NOTE.—Subscribers may change the address to which they desire the * Journal of Commerce " to be sent as often as they wish.

«JOURNAL OF COMMERCE” being torwarded every week to any part
of Canada, U. 8., etc.




Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull ‘
|
|
\
|

Formerly known a8 Lothbiniere Point
On the line of the Grand Trunk and Canadial
Pacific ; fronting on the 8t. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 44 acres.

THE

LIVERPOOL "

Canada Branch: Head Office, Montreal.

APPLY TO THE OWNER,
M. S. FOLEY.-
@9I/YOR AND PROPRIETOR
" JOURNAL OF COMMERCE,"
MONTREAL

Total Assets 318t Dec
GEORGE RANDALL,

Frank Haight,
Manager.

W aterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE. WATERLOO, ONT.

905
Policies in force in Western

President.

T. L. Armstrong,
R. Thomas Orr,

$564,5668.27

SNIDER,
Vice-President.

WM.

Inspectors.

EXTENDED
CASH VALUE

CASH LOANS

A. E. LAWSON, .. ..
A. P. Raymond, Gen. Agt., French Dept.

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE,

INSURANCE
PAID-UP POLICY

INSTALMENT OPTIONS
GUARANTEED
IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREELT,

TORONTO.

. Manager.

PROPERTY

at the junetion of the Ottawa and the St.
some 25 miles west of Montreal, within easy
at fre-

I'he property
Lawrence Rivers,
two railroads (gom'r:ll and suburban service,

reach by
); also by water.

quent mtervals day and night in 40 minutes

islands
of Two

of the
Lake

Ihe current between the mainland and one
{s caused by a fall of several feet from the

Mountains into the River St. Lawrence.

The mamland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

and as it is more or less pre-
ly any better fishing with-
There are excellent boat-

The spot is quite picturesque,
served by the owner, there is scarce
in double the distance of Montreal.

ing and shelter for ynehts and small boats on the property.

FOR

The place wa

has been re-named by the owner
sular shape and and the ancestral e

T'he mainland

SALE.

s anciently known as «Lotbiniere Pointe,”
«Roslevan” from its penin-
lms growing upon it.

sale on application to the owner,

M. S. FOLEY,

kditor-Proprietor of the

“Journal of Cowmnmerce,”

portion and one island are mow offered

but

for

Montreal.

WESTERN ‘St
. _—’— COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - - - - $3,130,384.82
Losses paid since organization — 51,014,051.79

AGENTS WANTED.
Liberal Contracts.

—APPLY TO-—

DAVID BURKE,
General Manager,
ROYAL-VICTORIA LIFE
[nsurance Company.

Head Office. -

Hon. Geo. A. Cox.
A.U., LL.D.,

President; W.

vice-rresidents; W.

Toronto, ont.
R. Brock and John Hoskin,

Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, ..

ROBERT BICKERDIKE,

189 ST. JAMES STREET.

B. Meikle, General

Head Office Canadian Branch :°
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Commercial Union Assurance Co., Lt
OF LONDON, ENG.

Capital Fully Subscribed
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds.
Total Funds, exceed......cocveeezees s
Deposit with Dominion Government....coccevsssssecess

ommercial Union Building,
%82, 236 ST JAMES ST, Montreal.

Ltd.

Vol. 69. No.

New Series.
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