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America the Engle eerenme for the Monroe Doctrine. 
The Pnnnnin Cnnnl hne heen builti the Cnnnl Zone 
hne heen oeeepted end le being fort!8ed under the 
eenetlen of the Hey-Penneefote Trenty. Now thet

HE United Stetee Con- 
g greee end Preeldeet Tuft,PANAMA CANAL

AND the
JgONHOE DOCTRINE.

the nuttenul hener In the duet end here thrown the .hipping of ell netlone in fnlBlmcnt of one 
Xenree Doctrine en te the rehhleh heep. Thet decle- coédition, of the Treety he. been relied. President 
ration of policy, which wee eleer enough end ree.on- Teft end e Congre.aionel mejority here torn up the 
nhle enough when It we. uttered by Preeideut Mon- Treety end eeettered it to the four wind., 
rae In 1883, he. become ell thing, to ell men in Thi« dlehonoreble eonr.e be. not only erohed pro-

____.___ politic.. The ree.on. ierohed for the from ,n the other eirill.ed notion., bnt It he.
deeleretion by Monroe here been ignored by the brought out the etronge.t condemnetion of e rery 
people who .till eppeel to the doctrine e. heeren- „ctlon of the Amerlcen people-to their le.t-
Ineplred. Preeideut Monro.'. Jn.tlfleetlon, ee espre.. tmg honour be It eeld. 
id in hi. Meuege to Congre.., commence»! "In th. 
wore of the Européen powers in mutters reletlng to 
«hemaelree we here nerer tehen eny pert nor doe. it 
sumport with onr policy »o to do.’’ Enter on he .ey.:
“With the esi.ting eolonlee or dependenele. of eny 

here not interfered end shell not

by repu dieting the obliga­
tions of the Hey-Pennee­
fote Treety, here dragged the question of granting equality of treatment to the

of the

PW*HERE I. •omething retber 
B pathetic ebont e lawyer', 

attempt to apeeh upon a
ex-cethe-

BIO BUSINESS AND 
THE LAW.

bn.lnea. qne.tlon 
dra. Big bn.lne.a and lew err certainly rery much 

now-e-dey.i bnt the e.anmptlon that the
he. done it.

European power we 
Interfere."

This policy wee epprored by Canning end ha» 
nlwey. been respected by Greet Britain. Cnderthr 
Clayton-Bnlwer Treety la 1850 both Greet Britain 
gad the United State, bound them.elree not to colon­
ise, fortify or oeeupy eny pert of Central Americn.

the .abject of much di.en.alon 
when Oe Leiupi ***

mixed up
Ixet word hue been euid, when the lnw

conclusions fromheat or Its worst, leads to some queer 
a bn.lne.a man', point of rlew. Mr. Frank B. Krllog. 
addressing the American Ber Amoeietion et Mllwen- 
hee the other day. .aid, "Let n. not ml.tehe the time..

in this
This clause was 
twonty-lve or thirty years ago

build the canal. In 1895. when the dispute
the Brlt-

There I. to-day a greet morement going on
to under.tend It. cause.country, end it 1. well for n.trying to

and cltl.cn. meet the re.pon- 
and in

Greet Britain end Venexuela orer that we may a. lawyer.
slbtlltte. of our time.. To-iley In the pre..
.0,1.1 intereonr., we often beer the qne.tlon ..bed 

Accomplished by the Standard Oil

betwetr
Ish Guinea boundary became
Doetrin. we. r.gerd.d in the United State. .. •"
...red that Pre.ideet Cleveland demanded thet the 
question be submitted to erbitretlon on painiol the 
United State, declaring war against Great Britain.
The Clayton-Bnlwer Treaty, which pledged both 
Great Britain and the United State, to re.pect the 
neutrality of the proposed canal, was abrogated n 
1901 by the Hay-Panneefote Treaty, under which 
equality of treatment was guaranteed by the United
State, te the shipping of all ■»“»■•• Th® * „.d corporation, organized by
Washington with regard to the Monroe Doetrin decision., thet power
Identically th. same a. the attitude »“*• ”«* * hed „ be eettled before regulation could be ...ade
treaty obligati.... The Washington politician, a. would It be to p... more law.
rame*the right to in.Lt npo. the Monro. Doctrine. eS.etlr. -h.^ _ power to eu-

and the treaty ehllgatiene when it enit. th***PP f tfc. Uw. already in exl.trnce? The jodgmra
int.re.t. of the United State, and to repudiate th t * p„„, of the Gorernme.t to enforce
when it dee. net enit th... int.re.t. to uphold them e.tabl which I. the greatest pro-

When in 1898 th. United State. «nddled ,t““ ,h, oppre..lon. end abn.e. of rorpor-

Eirr-rjnrzzzrz ...........-

acute, the Monroe

•What has heen 
decision?' "

somebody to reply that the lawyers 
out of the ease; hut as

It was open to

:.td;.^.d';;::,r:rihe .pp.rt...»r, Mr k.u

lox answered his own question as follows; The 
Standard Oil and Tobacco decision, e.tabll.hed the 

of the Federal Gorernment orer combination.
etate authority. Until 

was denied. This

•y
 v: >i
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.... . ....nr,ip,I flip subsidiary cor- «> much that they did not know (there is some ex
the holding company. M ■ thereafter cusc for that), hut that they did not want to know.
1*.rations, and pro mite, iw' " an|, tj,ereby de- Mr. Horden's courteous explanation that for the last
managed as one' comro( ,he fomlnCrce of ' fifteen years the provincial franchises in Canada have
•’"vcd lhcm "... i . slnaller oorix,rations and indi- lieen used for the Dominion elections was contempt^ 
the country. ■ i.roiieht protection uouslv ignored as unworthy of the consideration of
viduals engaged in the business créât comhi- the ladies who de-crihed themselves as • practical
fT ,he,„dTdaynihcTre,iende„l manufacturer in jxditicians." The whole tone of the deputation was 
nation, and to-day the mu unwarrantal.lv aggressive and even threatening
the oil industry is enjoying the right to engage^ ^ ,,vfcat „,c object

the ladies had in view.
that the suffragettes are considering a propa

business with a fair op|x>rtunity to comjiete.
C,overument not taken any steps, where would thi- 
cor,..rate control have ended? It might have resulted 
in absolute monojxdy and domination of prices of all 
the necessaries of life. '

Even (lie announce­
ment
gamla to advise women not to emigrate to Canada, 
will scarcely frighten the ministers. The women 
who allow themselves to he swayed by the advice of 
the militants, if they came to Canada would probably 
introduce the window-smashing industry into this 

winters, thi> would he most

somclx.dy must have pulled Mr.
"It is said that

At this jx.int
Kellog’s coat tail, for lie went on:

stocks of the various Standard Oil enmpame
What has that to do with the country and n. our 

the dissolution objectionable.

s have
the
increased in value, 
question? The fact is that prior to 
of the Standard Oil combination the stocks of all its 
various subsidiary companies were held 111 the treas- 

Standard Oil Company, of New Jersey.
no definite

retarding the cut -Heavy rams arc 
Western Canada ting of the crops in the western 

provinces, but, at present, it docs 
likely that the harvest

frost is

Crops.
ury of the
and never had a market value. There was 
knowledge by the public of the amount of their assets. 
The Government succeeded in disclosing their earn- 

and when in December last these 
the market, naturally investors 

their value, and they steadily in-

nut seem
will be greatly affected. Fortunately, no 
reported and the critical period is nearly 
good deal of wheat was left out all last winter, for 

.f sufficient transportation facilities and elevator
sold at

Aover.

ings and asset-, 
stocks came up, >11

want 1
accommodation, hut was not injured and was 
advanced prices in the spring. The wheat i- not hurt 
by frost after it has lien reaped, if it is stacked so as 
to keep dry,

began to find out 
creased in price."

Is it not possible that the fact that the prices of 
oil and its by-products and their consumption have 

advanced and that the earnings and Mr. \Y. MoIson Macpherson, 
president of the Mol-ons Hank, 

Facilities Wanted, who has ju-t returned from the 
West, urges strongly the neces­

sity of an increase in transjx.rtatioti facilities in view 
of the great increase of the western crops. "The 
railways will he taxed to their fullest extent." says 
Mr Macpherson. "to move the crop this year, and 
the terminals at Fort W illiam and Port Arthur arc 

with the task of removing the

considerable
dividends of the various Standard Oil companies have 

the Supreme Court knocked the

Transportation

increased since 
Standard Oil Company of New Jersey into fragments 

have had something to do with the increase m 
the value of the stocks? The earnings this year will, 
it is said, amount to $1 ui.ixxi.cxx), or $5.ixx>.ooo more 

This in itself may not be

may

I than in any previous year, 
sufficient to justify the rise in the stock since the 
judgment from $Ux. a share to about $1.120; but it 
is enough to show that the Standard Oil people have 
not much to fear from the courts; and that may have 
inspired public confidence in the stocks. As Mr. 
Rockefeller's holdings arc reported to have appre­
ciated $1 to.ixxi.ooo be probably would not mind an­
other round with the government lawyers, especially 
if be were sure of an equally profitable defeat.

The militant suffragettes' dejiu- 
Berdee and the tat ion which waited ujx.ii Pre­

mier llorden in Ix.ndon is, it

inadequate to cojie 
rapidly increasing volume of Western products. It 
is undoubtedly in the interest of the country fi. build 
up and foster in every way the railways now endeav­
oring to bring eastward the business now being 
forced ujx.ii them. The Harbor Commissioners of 

realize the necessity of enlarging their 
quite inadequate for 

Vnless these and

Montreal
transhi|.|.ing facilities which 
forwarding the W estern croji. 
other transi»,nation facilities are greatly extended, 

Western country will undoubtedly

are

Mr.
tile grain of our
find channels through the American scajx.rts, an even­
tuality which would lie greatly to be dejilored."

Iiffrxitttn.
is to lx- hojK'd, more rejiresen- 

tative of the courage than of the intelligence of the 
suffragette element in England. They were not de­
terred from making the most extravagant demands 
u|».n the Premier by the fact that they were densely 
ignorant of the conditions j,revailing in Canada and 
of the principles of Federal Government. It is not

Hank of England yesterday rai-ed it- official 
which level it has

The
rate of discount from 3 p.c., at 
stoild during the summer, to 4 |».c.
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II Hglientlen 
Islay 
Killain 
I.arombe

St. K.

xx h

Saskatchewan
Melville
Moons Jaw:

Sa»kat<*on
Oatbaborough Cnit y 
Klebey XV lu le
Xtagb Creek

XValn 
XValsh 
XVetanklwin

Alg 1er 
Ari'Ola 
Hattlefnrd
CaredufT
Kroblnber

■ H.lah Columbia
Sew XX'entmlnaterChilliwack

Klko
Nanaimo

X'aneouvep
" Hasting» R'. 

Vl< lorln
Haltfaw, NS.St. John, NJ.

A‘ldi*‘•on. De-boro. Krankville. lamdon Hontli 
XVilRwmatoWii. QueAer-Hurxr, St. Jovlte. 
la III/ X alley, Botha, Cliauvin. Doimlda,

Si'll XoKM O.a Ontario 
Lyadbnrat, Mutrktrk. Newburv.
\1aaNoko OrUmdd, Sidney.

CAPITAL SUBSCRIBED - 
CAPITAL PAID UP • ? ???
RESERVE FUWO • 0,426,000.00

A.8ETB u|^To;K 72,000.000.00

I Knaa oeaoasn Pblbo Howi awn, mb W m. Wiivtr, >> innipeg, 
1 CâWTMBA Maiocn. Hois Kicnabd Tannin ynehec,

Wm Hamii ton MnnniTT M.D . St. i athennee. M J. <»aon.
BR ASCII KS IN PROVINCE OP ONTARIO

Kenora Ottawa S* Cather-
l.ietowel Patgrave inea
London Porcupine St. Davida
Marehville Port Arthur 8. Ste Mane
Nashville Port Colborne St. Themae
New l.iskeatd Port RohinaenTheseeloa 
Niagara Kalla Ridgeway Torente 

eae Niagara on South Porcu- Vineland 
the Lake pine Welland

North Bay South Woods Wood-lock
PROVINCE Op'qüEBKC.

KsYn VMOV ! NC »?oV MA N1TOBA.

Portage La Prairie Winnipeg
IN PROVINCE OK SASKATCHEWAN 
, Port nu Appelle, Hague. Moose Jaw. North 
Albert. Regina. Roethern, Wtlbie, XVynward 

ANCHES IN PROVINCE OK ALSKRTA. 
ding. Ban», Calgary. Edmonton .Lethbridge. Redellff,

Saving* Sank Department.
I.'.r.i. ,ll.».don dtp.»... from d.t. .1 «daddlt.

Km.heist-
hut, ...««•

a.l.ood Konlh.il
Kollo. Kor. Wlllum
Brantford Oalt
Caledon F. Mamillce
Cottalt 
Cochrane
Cotlem Inters
Dewlivllle J-.idan
Elk Lake

H umbe ret 
toll

BRANCHES IN

BRANCHE 
Brendoa 
BRANCHES

‘nche
1 tenir. Sroai
Bettleford P

Bat

HP
Athabaska Leu
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it j< not at all expected that the shady American tac 
tics «ill have any disturbing effect- nj«m the world ' 

the international money market-.
She Chronicle

|K*ace or ui*ni 
Great llritain and the other principal powers will, of 

take the neve—ary legal and diplomatic -tvp« 
And if by prove— of

Banking, Insurance and finance
course.
to secure their treaty right-, 
arbitration or diplomatic pre—ure the United Stale- 
are brought to recognize their obligation-, 
will have been done except to 
public It will then he in the humiliating |«>-ition

the fullil

Published Every Friday.Established 1881.
no harm

the big IxeARTHUR H ROWLAND 
Editor

R. W1LS0N-SMITH.
Proprietor

Chief Office:
Guardian Building, 160 St. James Street,

of having tried unsuccessfully to e-cape
And if all attempt- to induceincut of it- contract, 

the Americans to observe the provi-ion- of the treaty 
are fruitless, then also the only real injury will he 
that indicted on the United State- by their own leg!- 

The world will tlu* matter

Montreal.
Annual Subscription, $3.00. Single Copy, 10 cents

lators and statesmen, 
hy with a Mieer and irake up it" mind that the Am 
vrivaii (iovernment'> signature t<> a vontravt or treat) 

he worth nothing at all if u is not t«* the advan

MONTREAL. PRIDAT, AUGUST 30, 1*12.

ISPF.X TO PR!St IP If. CONTESTS

Prominent Topics........................ ........................
( '.eneral Financial Situation.................................
Sundry Bank Notes as a Currency Reserve.........
The Canadian Pacific's Report..............................
Yorkshire Insurance Company ............................
Vire Insurance in Canada in ...............................
Life Companies and Welfare Work ..................
Development of Burglary Insurance....................
Insurance Briefs..................
Personal Paragraphs ..........
Canadian Vire Record 
Market and Financial Briefs

max
1 tagv of the Republic to carry out the provision* agreed

upon.*
Call loans in New York are 3 p c., the market being 
little harder than last week. Time money ha- also 

liven somewhat tinner in tone, and not a great deal 
,,f money i- available for the purpo-v- of the Inirmw- 
ing classes. Sixty day loans are ,V i V' 4 p ; ninety 
days, 4'4 to 4'..; and six months, 411 to 5 p.e. 
the <|U(italicm- for time money are gradually working 
higher, and it is expected that with the anvent of 
September a further ri-c will he -veil. I he Salurdax 
statement of clearing hou-e iu-litulioiis showed that 
the drain of cash to the interior has already

the hanks and tru-t 
and legal s

Because of this loss, which wa­

il

1

Thu-

1 1381 

1383.138s
Stock Kscliange Notes, Bank ami Trallie Returns .. 
Stock and Bond Lists ..............................................

Annual Report : Yorkshire Insurance Company. reached important dimensions 
companies having lost S7.4"5-,*<l "I11'1"11' 
during the week. I 
only neutralized in part hy the loan reduction of 
St.440.000. the excess ca-h re-erve- decreased 
S.-.-’iR’.ooo from S-’<>.55-’.<

The rvisirt issued hv the hanks alone -bowed that 
the cash movement pertained particularly to them. 
The banks effected a loan reduction of S07.U 
their cash fell $0.515.000. Surplus declined from 

a matter uf S’..N|S,<nn>.

1279

THE GENERAL FINANCIAL SITUATION.

The Bank of England again secured the most of 
the African gold offered in the London market 
Monday—the total amount offered being about 
$5.000.000. Bank rate was raised to 4 p.c. 
o|ien market call money is Jji pc.; -hurt hill- arc 
,V5i< to ,V' i ; and three months’ hills, 3*4 p. c.
well known that the hank i- in control of the market, $20,913,000 to Si4.004. H«> . . . ,
and the city had been exacting a rise in its official While it is true enough that the New Wk banks 
rate though, perhaps, opinion general! v inclined to have latent resources to 1 taw upon, it is in mu h t 
the view that a half per vent, step would he taken. probable that the decline of the -urplns ha- been 

The Bank of France and the Bank of Germany largely rcqioiis.l.lc for the «vaknv- mamf.-ud w 
maintain their discount rate- unchanged the former the speculative -toiks in .1 .luit at turn 1 111 
,.noting 1 and the latter 4W. In the Baris discount the pa-, ten .lays. I. .- no. though, that the H-hval 
market hills are quoted 2« and in Berlin they campaign has affected the money and -Puk marU - 

4)4. Euro|iean politics and finance are compara- very importantly. I hi tin.m. u w ■ 
lively quiet at present general attention being given made up it- mind that \1 " " 1 11 1 .
to the dishonorable efforts of the United States he the next president 1 11 111111 1,11 ' . ..
Senate and House of Representative- to cscajie the ha-also recognized that t k ri 1 1-1 y t
iicrfiirmance of their country's solemn treaty obliga- 11 ovement in the dilution owuiiil 1 
lions in regard to the Bana na Canal. However, 'luttes on imports. So ar a- ix pu 1 1,1 
although the rights of practically ;dl of the great is concerned, the imir-i o .uni 1 ni 
powers are affected by the proposed breach of faith decidedly unfavorable to 11- ian. 1 .1

to $15.345.1)0 ,.(Ill

In the1 ami

It wa*

arc

j

<v -

*
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THE BAMK OF TORONTO The Dominion Bank
SIR EDMUND B OSIER. MP. Pr..l4..l 

W D MATTHEWS. Vn..Pr«tU»«»ll

Head OWe»: TORONTO, C«mO».
s $ 4.900.000 

. •. 5.900.000
: 73.000.000

§4,600,000
6,600,000

Capital Paid Up :
Reserve Fund 
Total Assets :

Capital 
Rest •

: H

Directors •
DUNCAN tOUUM'N • ££*!***

W. s. liOODIWMAM • 2nd>lrr-Pre»lde*t
JOM PM Ml NOl *»0N • • * e |wfd
wm. M. Bril,. j»1» SJS’cTs H*S"»°. “**"•

"*• urrar;. trc. e-«* *• Mww,

The Collection Department
feature of the business of the,« an important

rulMINION BANK Collection, »nd remiitsnces are

a'branch 0? the DOMINION BANK h« been e«.b- 
Uhed a. M Comh.ll, E.C.. London. En.l.nd,

BOGERT. General Mene*er

Toronto

1 nomas r»7A_el,0 ; „ . In»»e«t"e

BRANCHES : C A.
hr assar «^a,
Iiarlto *' ‘'market M-i.ir-ai *i "'«'<•••' rr;i'^|t ,*§» § n

itfîcktme tMtataa .umt*rt Vhurrbbi tdga
Vu'lo.M «M» It HI HI I t'olooaay

I Tld ual Uinemae r»l*«ry Klutow
; « » iïïbùK W

- , lif ntn l orruuin# Van.Oliver, Montmartre
rïsmnr. Vmt Hop# JOlHte. felly „

Imr, heeter Vraetoo > Westmlnater frr-ereytHa
s. r.tbertsee s,.r.r«-.n.

olu Sarnia Merritt Strnm
STnanoqus ^'.hurne lWTHI
llastinn o.,VhTr. TVInnlpef
i*»rk Twïs'r, ly;?

National l’*n*

Head Office

The Metropolitan Bank

$1,000,000.00
1,250,000.00

130,046.60
Capital Paid Up - -
Reserve Fund - • 
Undivided Profits - •

Head Office *

rberryS Minnie 
Vlbnnk 
Wcle.ley 
Yorkton - TORONTO

W. 0. ROSS.Penh, l imitedMidland $. J. MOORt,
President

General Manager
laONlHlN Ks
\r is Torn
niii-aoo A GENERAL BANKING BUSINESS TRANSACTEDrtr.t

Reserves $8,«0.000C,...
The Bank of OttawaBank^

incorporated

OTH'E Is hereby Ktven that a 

dividend of Three per cen*.

of Twelve per cent, 

the paid tip Capi-

N% belli* at the rate. MONTREAL.HEAD OFFICE
INS BRANCHES THROUdllOUT CANADA

„ C.h». Pert, Biro »«< Dem.atc.s Ref.bbc
BrMielowe. Barbedoe.

jmt annum, upon 

till Stock of this Hank, has this day
S3 Briodut

BUialwa. Jamaica.
Nlaaaa

Port el

de,lured tor the current three 

the sail dividendmonths, and that
NEW YORK. I

r. WIIIUh, ACa4a.H»1
the Hank and I'» 

and after the third day
will tie pat alite at

IONDON. Eng. 
Ilhlll k|_l

Branches on 
of September, 
of record at 
on the

\y\2, to shareholder» 

the clone of business|„I| 1 \ K .111.1 ti|.xrai«lw Inirirwi pent, or
crc«titf<! »i highrel cuiirni «*>*•*

SAVINGS
department 17th August next.

Hy order of the Hoard.

Geo. Burn,The
IH.12.

• ; *?:ioo:SSS General Manager.
■«SERVE EURO .

HEAD OFFICE : HALirSM. N S
UIKKVTOKS 

firstilrnt IHAIO»Aljiwon.

,.r: 'î£

.........

Ottawa, Ont . July 16. I'-"'-.

Aux mu ai l» Vicr Vrenulmt 
Me In nr* the chronicle

no other publication in Canada.
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Ait.vst 30. 191-
in the hands < f the outside 

in circulation and held
it lam ”m|T»»i i6,50i.aitt.

"i-t... ;..................-, ah ................................................................ ...............*-

Z* .mV i    « .< *e S~i , d» >,». ***•, “V
«... - 
sasrs I® *sr « srrAM.

s-Sr.SÏT^ri^IVri^ city the Inkers kal means ofLut.',t is bu, natural

m lies

van<. was 

No doubt.11

i

I

claim that
stuck exchange collateral.

called loans in small amounts.
.... . k thc Government has approved the

f the Traders Hank by the Koval, and

EE ;>ei«cm"cr .V',. „f Governmental m-
disposition to vrtdit tlu .' rference. While some experts do not consnier that

T"Z.:r,;, rr^-, :op,,,sing w delaying the Canadian Cache Ra.Kvay |

... I
i..“ 1... ..  sarm.::::::::stock would not lie the proper I No<ra Scot I a ................

The cm- | IlrUlah
Toronto ..............................
Motion» .......................
Nationale ..........................
Merchant» ..................
Provinciate ......................
Vnton ........................
Commerce ..................
Royal ..........................
Dominion ..........................

SUNDRY BANK NOTES AS A CURRENCY RESERVE. I HjmUton

In the two months. May and June, the hank note ■ ;;;

circulation rose from $9.5. 4. .V .,1ace I Traitera
the increase being '$tt.W*'.A77- ,H I I Ml,tr0|)0|ttBn

, . .1,,, h lune; as a matter ot tact 1 ,loroe ........................

1%£ZXZZ&!~» ......!" *«- 2Sr.r"r.:::;::
I, h- ........ .... “»“•“*!Z ""L sssr.......... tl„
haVe been caused in part by hoarding sun > • I lnternatlonale .........................................
notes. Jlut a glance at the ciculation returns shows *9.857.844

that the increase in amount of notes outstanding too that the banks holding the largest
nearly >- «» ......................* -1-, June ,„h. »> -* - "" ^

lion held by thc general public. I . , , a narrow margin of issue power
Thus on April 30th. ,„u. the total o notes out- having a margin of $7^-7 i «'tv Can-

standing as reported by the banks the n o, > ” ” ^nk of Commerce. $..5-*« 75*. «•'=
Government return was $95,'45-37,c ‘ I { Canada, $645,326; the Imperial, $3'.V'-' •

f lcink notes held by banks other than the issuers. , llic Union. $-•37.75''; lhv Nkr"
at S same date, was $9.«S7.«44. Therefore the Do—Traders. $445.3-3: the S'and- 
public held $85.287.5-7 °» Jt»"-" 3oth. the total ur- - wl the Ottawa. $''5.8-5- '"'r }’t"^
i—- - 677' W ZI' L Ï- « L represented ——
$10,2—,t 11, and the public $91,789,737- I

have also« on
$10.597.<>9»

-t",horso f ir this vear; but it is quite probable that m the 
fall of 1912. the holdings will reach new high records 

twithstanding the extensive use of the ne ■ 
eminent “fives." In the following tabc . k 
the sundries or notes of other banks held »> the 
dividual institutions as at April 3»tb and June ,V>th.

no

Ranks on Ham». 
Apr. 30.1812.

.. $1,166.tax 
193,200 
160,626 
622,968 
240.831 
341,290 
322,305 
282,395 
627,170 
117.827 
619.412 

1.087,236 
720,226 
498.176 
347.010 
462.300 
247.136 
486,980 
464.595 
475.270 

88,820 
" , 76.210

168,130 
116,730

Notkh or Oriir.H June 30,1912 
$1,391,916 

88,730 
174,663 
400,030 
310.903 
306.400 
384.635 
334.880 
488,700 
170,213 
620,074 

1,188.383 
724.106 
659.676 
366,280 
457,400 
275.485 
407.860 
666,760 
472.746 

89,190 
77,760 

186.385 
164,946

the issue of new

....
" traffic, and it would Ik- a

obstacles in the
pan y
ling Western and Eastern

short-sighted policy t" impose
procuring the necessary capital.

* >

most 
way of its

♦

14.325

$10,222,111
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ïïü Royal Trust Co.
TRANSPORTAI ION BUILDING

capital fullv paid • si.m.iw
RESERVE FUND IMDMDD

Board of Directors 1
RI,h, H... 1.0*0 STRATHCONA * MOUNT ROYAL 1 C.M.O 

PRESIDENT.
Sir EDWARD CLOUSFON. B«rl., 

VICE-PRESIDENT.

&.....R«ïF’“” SS
«sa— sassoaiiiu.UK
If HI

H. ROBERTSON, Manager 

Itreu IlEPOSIT VAULTS.
Bank of Montreal Bldg., 109 St. James St.,

MONTREAL.

eft® Standard Loan Co#
we offer for wale del»entiires tieariu* Interest at FIVKper cent

iohitVl'y aTid" u ofiîa Me* m vestment,*an the puichaeere have for 

«eciintv the entiie assets of the company.
. . 11, too.000.00Capital and Surplus Assit» 

Total Amts
Pieeldent : J. A. KasSMBI.

Vice-Presidents : W. 8. DinuiCB, Toîoeto. IfVuM S HBBNNBN, 
Hamilton.

Head Office: Cor. Adelaide and Victoria Sts.. TORONTO

THE HOME BANK
of Canada

Notice i!* hereby given that a Dividend at the 
rate SKVIiN l‘Kk C.KNT per annum upon the 
n.iij up ( .upital St,», h u( tlii- Hume Hunk nl C.anada 
Ini. hr,-n Jr.lan d (,.r the THREE MON THS cnJinR 
I hr Slut Anti .t. 1912. and the .unie will he pavuhle 
nl it. I lead Otfi.e and Uranehe» on un J alter 
I ttvsdav the 3rd September. 191*2. the Iraitsjer 
h<H>kw w ill he eluded Iront the 17th to the 31 nt
August. 1912. both days inclusive.

|iy order o( the Board
JAMBS MASON.

(.rnrni/ \tanag*,1 n.iii-i, ITih Ju’y. t *IJ

^ontrral Sritjst (Hompany

Incorporated I §89

$500,000.00
$200,000.00

CAPITAL 
RESERVE -

ml valuableaina Interesting a 
be sent on applio

Our Booklet on Wills t on! 
information. It will I

DIRECTORS
Hutjh Psion 
!.. L. P(BM 
James Redmond 
F. W. Rots 
W. B. Ross. R.C. 

Wm. Molson Macphcrwn A. Hai£ Sims 
C. E. Neill

II. S. Hell. President N. Carry 
Pelt. Archer. Vice-Pres. Hon. R. Dandursnd 
Sir W. M. Aitkcn. N. P. Ceo. E. Drummond 

T. J. Drummond 
F. P. Jones

J. E. Aldred 
A. J. Brown. R.C. 
Fayette Brown 
Gee. Csvcrhill

MANAUI.RV. J. HIICJHK5I.

142 «être B>ame Street, tM.

I In- till AtiFMS MANUAL, $1.00
MONTREAL.THS CHR IN1CLE

The National Life Assurance
COMPANY OF CANADA.

Head Office, Naiicnat Life Chambers, TORONTO

Dr ELIAS ROGERS. President.
Mr. ALBERT J. RALSTON Vice President à Maniflnf Director

In loros on the 1st April 1912 • $16.400,000.00 
S555.000.00 

• $2.010.000.00 
$490,090.00

Bush
Premium Inceme thereon
Total Cash Assets •
Surplus to poltoyhelders over

i
PRUDENTIAL TRUST COMPANY

LIMITED
SafetyHEAD OFFICE îrettrv Ur I#a4 hsldm

Tnunfer lent ft IrfUtrsr 
Itrrltrr 
burtlu

Odptslt VahH4143 kteeMtuT 
iBRiffUW

fntdlu

Uwiii»trstwr
LiqeUaUr Teres emytitaallyST. FRANCOIS
KmI I «taV suJ iRSBrsere lepartmeeli

(C. w M 11.1.8, Supt.) 
Insurance of every kind placed 
at lowest possible rate»

XAVIER ST., Cnrraspni

M0NTRUI.
B. HAL. BROWN, Vlce-Pren. and Gen. Manager.

The Trust and Loan Co.
Or CANADA

. . $14,900,000
2,020,000

. . 1,400,090
413,900

Capital Subscribed, 
Paid-up Cupllal. 
geeervu Puud,
Special * Puud

LOAN ON BSIAL HATATK AND 
.alums of life roLicima.

MONK. TO 
nnaaKNumt

30 St. James St., Montreal

Avgvst 30. 1912THE CHRONICLEI .NO

60VEMMEIT, MUHICIPAL AID CMPODATIII BUDS
list complues ratefully selected Ottering* of Canadian Municipal. < 
u,ime of the l>eui s lass of cofporalioii tsoud lasues suitable tor the mves 

dn of tanks, trust and insurance companies, estates and private i 
sevuniiei we otter combine the two ementtals of a satisfactory invest-

(".over liaient 
investment 
vite invest.

ment, namely safety sn.i geuii mteiest return.
I hi

WOOD. O UNDY & COM PANY*
TORONTO, CUN.I.'INININ, KNU.



7
12M

THF. CHRON1C1.F.
At-nt-sr 30, ii)!2

.f laWwithin the -va-on with «he limite.l amount 
avail. iMv.

1
,„wer ami it was necessary to have a currency reserve , 

nf suinv kirn! « »n haml Tin Vi \k's < >vi:kvrmus.
1, is Ik- note,! that at the en,I of June the hanks | ^ ..,Us,v announced. the Kr„- trail,r- f»r the

had on hand in printed hank notes ready f„r t-ne I ^ v|„|ei, ,„m. ,, last amounted t„ j-AW'«w,. 
$8,.;.„.V'V "f these Sfiw 557 were -Kited and :lKaill>, $.04.,07** ", !'»"•" ' ,he
*,0.4,were u,,i,,,cd. And they are reccnmg $43.^2 ^n^ed I -3 , „u. la ,
new notes front the engravers in amotml* rang.ng Into xx ng ,m.v KnrtV„ by „ - ,,-r cent

ll,,wcvvr‘ ami net 'traffic- I,y upward- »f jm per cent.

I Y«r ended uroM.
J“".*3( .. $t-j:i.:iv.t.r,it
Ï; ■ t»t.i«7>"*
; ‘ ... tt4.9stt.4tnt

I;.,,., ...................   76,312.1211
is 71,3*4.17:1
; 2 .................   78.217.62*

tf"7, ............... lit.tiiiii.ir.s\",l ...............   ra1.4si.s22
** 4ti.4titt.VI2
The general results of last year's 

stnmnarised in the following statement:
OttlllN XMV 1 N* OMI *

from t«> $7.o«*>.o'>,) i»vr
the monthly wastage averages S3.1wst.1ss1

the notes destroyed

throughout
as until Net.

$4.1.29*.2 12 
.,.ii.r,tlti.s:".l 
.;:!.s:;!t.ti.",", 
22.ttri6.67:! 
2l.7tt|.:"aitl 
2.",:t<itt 
22.117:!, 112 
15.475.1,'* 
14.21:1.11,6 

are

the vear. In June, mu. 
for circulai ion had a face value of >34/*.2'S'

if the hanks should eon-,dvr 
of the extra rights

Thus it is clear that
it advi-ahle to lake full adxalliage

September, they have plenty 
If no further

I

of issue beginning i-t
of notes on hand for the pu«|»>se. . ,
augmentation l-.'k place in. the ^^J^n'o
notes they could extend their t"Ue- t" the txlu

<to,wsi,ssi and -till have over $5,,.orsM*xi
own tvdeTon hand. I'r»k,hly it would he neee.-a x

,0 have at least $.VMS«-.<«»> V!, I"""1''alw 's 
till, or vault*, at alt tine*. I here imwt he alw.i
a consider!,hie amount „f currency so l^da-.o 
Ik- unavailahle for paying over the xot ’U7 ' 
nartieular I,ranches where the need f-i U ari-i ■■ 
hank max he up to it- «mit »f

,.r Si s.xksi of it- note- may come ,11 for rulent| 
ti„n at a'eottple of branches which have no -PI"" 
unitv to re-issue then. A, the same tune «the,

I,ranches might he subjected to demand- for curren, 
which they culd not supply m the form of the bank - 
own note; So all branche- ntu-t be gtven a -up 
wen if they ,l„ not have an opi«,rtu,ntx t„ use the

111 lies.

I

It,12.
$12:1.2.19.511

X,».„2l.2!>s(ir„s* earning* 
Working ,-x|»-n»,-* ■

$4:1.29*.242
1.1,14.14*Nvl earning*

I'txevKH hleamsl,l|i earning*
$4I.I„2.>19| 
$1„.524.9117

$:t:t,*77.761 
1.I26.I»,,,

Klxeil charge»

SUaimsl.li, r, ilia,ell,,'-, ami venslo,, f„.„ls
s .12.762.764

16.192.22.1liai,ill,-,-
1 >ivtil* i„ls

S|7.6,;„.6t*
Ni t siiriilus fol- year

Sit, 1 xi. Im iixii •
.tune :'.n. 1911 ...........
nisi, Iirnn-Ml* amt ,l'-f payment*

*2,7„2.2„6
£? llalanee.

Interest on 
mi limit snlil

I>lx tilnnita an,I hum st <»■

t.*17.77 I
to.vi ICANADIAN PACIFIC S REPORT.

The Canadian Pacific'* annual re,s,rt wa- i-stted 
on Monday in antiei|,ati„n of the mutai meeting -■
. I,-,rehol.ler- to he held on October 2. A- u-ual. it 
contain* matter of nmeh interest, apart front the 
figures of the ,erat„.„s of the year, xvhtch xV - 1 
on lune 30. I" the east, a- in the west, tht <Ux«\ I 
ment of "this great system t- hen,g e,«.tinned hot! 
means of direet new eon-.ruetton a by 
leasing of existing and projected ltn< *. Hu 
•mnroval of the shareholders will he a-kvd at 
lliv forthvi -ming meeting for the 
of over 300 miles of new I,ranch lutes 1,1 tin thru 
prairie province-. while the extensions of the -x-ten 
to which reference i- made in the report are I.» a cd 
m New llrunswiek. Ouclicc. ( bitario the I tairu 
Province* and Hrilish Columbia. It t' dear jr-"" "■ 
retsirt that t-> some extent the railway has Ikui ha „ 
owed in its work of making improvements to vM'tmg 
Inileage. apart from new trackage, by the lack ... 
Ial»>r. The amounts appropriated for new work-, 
exclusive of railway eon-ruction, were abnormally 

Imr the enlargement of let 
see* >

THE

$7.Mî*i.7îMi
u.Hii.i

hivith mis 

N»t eurpliiH .
The working expen v- for the year amounted to 

„4.sl, per cent, of the gross earning-, am 
earning- 35., 1 ,-er cent., a- compared with "4,/ 
and 33.23 per cent., rc-|a-ctivcly. m

|«* XRMNV.S XM‘ hxrr.NM.x
The earnings and expvn-e- in detail and principal 

lrallie statistic- for the pa-t three year- compat. ■'

f. tilt t\\'s :

$1.110.7»»
* ('fills ollllltril.

on 1.

|)i i xii.s of

t

(ill,,-- KOI MS,.* 
I-.It 2

1 191».
$2 l,*12.„2t 

C,„.|.,*.**7 
1„,9I*..6* :

vut
42H.I'i6.66,:

115,1,46,227 
1,1,2.57 .„2I

$:tl,s|2 2„*
7,,.* i:l.734 
tl.li72..699

l,tt»«,-tiger 
Kr, Iglit 
Mall au,I expn s*

$91.:•*:• I'11.mai! $i»4.vî7.k»*
OVIK XI I Mi KXIMAHI'-S.

Total grois
/ >

Mtnre. way and Mu-
I tUliS . $1 4.1 l.»,4

Mtnt v of iMiulpment i:i.»lox,7ox 
Trufflr <»xp 
Trunup, exp- 
P amt nl eara 

1111,1 aii-antira 
l'un, lit,-graph 
Uvni-ral expena, *

$1 :,u:i*
1 ■ 5,;7.4!M 

2.4:1,1., ',51
27.426.2:1*

ii„0.7»ii 
*r,*.*::4 

1.1,57.7*.I 
2.54*.*,•»

sir, M.i.i,*,; 
|2.„5i; 2,." 
'2.i;v::.:*„ 

2.1.7,2.7,51* 
7::t.7:i* 
9*9.71,9 

1 19,;.*'", 
2,771,4 5

large la-t year.
minai*, additional huildmgs, -hops. .,
siding- and improvements of every variety c il.ulat, , 

inmrove the efficiency of the railway system, and 
to facilitate the move nent of the large and in, re.i-t k 
traffic, the amount of S30.,*«>.(**) wa- authorized 
be ex|K-nded and order- for kx-otiiotives and -a,-, 
rvnre-enting an ex|*rnditure of $-\v75o.<*»>. 
place,I. Many of tlte-e works cannot lie completed

nd track 2. **„.*„„ 
:i*.92:i,„6„ 

914.591 
t .niil.nl I 
1.4 .5,94 1 
:t. 141.191

$111.119,6:14$,17.4117.977
I26:l.i

$ xi,.1121,2V*
t Cuiilinii» <f l”"1'

Total oprr. «\pw vi v
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $35,000,000

Dominion Government, over $600,000
Guardian ButldM. MONTREAL

Deposited with

Canadian Branch * Head Olflce,
H. M. LAMBERT, Mauler. 

BERTRAM E. HARDS,
AttslHtant Manager.

CANADIAN TRUSTEES 1
H M. Hamsa>. (Chairman!

H. wilMHi-Smlth.I. o. tiraxel,

t»M 
IB 30 fr

#

Jim,
Liverpool 1 

LONDON 1

insurance company 
limited "

t)
V ifà

A’

MA

1

s
V

V-

BHANI H MEAD OFFICE, MONTREAL.
omtnoiv

Sir F 3 Clousion Bam

S„ Alfe.nd,, l.(«,I, M Ch,x.l.« Ew TV.II 
T J Dfummood t*>J

J Gsidnrt Thomp»» Stanagff

Held Office 112 Si. dime, Slreel. Monlreil 
MKUMIi

* *"■ L-T'd

CANADA
CiliriMR r

Will Am Molcon Msipheison

j w Binme Ikputy AUntytr.

The Northern Assurance Co. üïiî!*ssum
95 k !B25 “Strong as the Strongest**

1w I HEAD OFFICE FOB CANADA,
88 NOTRE DAME STREET VEST, 

MONTREAL.*J Accumulated Funds, 181,168,000
0. t. MOBERIY. Siipt. it Ageieles. ROBERT W. TYRE, Manager.

106616 PAID IHC1ID 6*16.000.000

ROYAL EXCHANGE ASSURANCE

»_ A. ■

.. the ..

London Assurance
CORPORATION

Faundad A D 17*0

HraJ Offiti 1er Cillds 

I0VAL EXCHANGE BUILDING. 
MONTREAL

OF ENGLAND.
.INCORPORATE!! BY BOYAL CHARTER A D. IT*

S2.241.37S 
22,457,41 Sigepi CAPITAL PAID VP 

TOTAL CASH ASSETS

Mead Ollice lor Canada, • M0NTBEÀL
w. iiiiiir, w. s teiUY, w

AitHve Hash

Voireepoiiilrwir ianle«l li«»m 
lentM'BSiblr vmllrmrn in «in 

|,ie»rnlr 1 .liBliuts ir lur and 
i Reliait) agcaurB. •lin» Ltsi InUae*. Ued#e
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INSURANCE COMPANY,

LIMITED.
Established in ,8,4. the Yorkshire Insurant* Corn- 

! Va„v. Limited, of York, England, has W ma > V 
H-eûnied an honored pos.t.nn among UritJsh « “

1"5 % ft
ss« ,..«7..-,,.,SSV-Kr;;:',i ,2!r. ,,«,.«.«■--■;:Old town site sales. *414f>#>-’' • «-asli in nan 1 nublished on another page. Last >tar w.a

<„,8,8i„ and 8,0.088.734 is te nporardy mvesUd ">“J fl,r Itri.id, insurance vompan es . s
iu'V.overnment securities. I here -> a ^hole! As has previously been men.toncd m - nr
liabilities of $7->.885.<|f>f>. an increase of wlli,c there was in i„it no great tonltagr
,,'ver 11,10 And in addition to tin- surplus an tin vct'|o-scsof moderate amount were so numerous

.... m*«s 'rïüiùZ..™: ai,him- ro last acres of agruultm.il land insurance companies as to must nut. t"•lold for $10.710.143. being an average of vvar ;l distinctly unfavorable one. Ne» under thest
acre, against 8,4.84 in tbej.reyiotts vtar JnHudtl cirvumslanvvi, ,|te Yorkshire came throufch
in this area there w ere 3.-70 at res o k- comparatively light lo-s ratio of .s •/ 1 j
which brought $44 -5 I'vr acre, against $33.03 l*r a n I v;l,i,. is s,x |h.iiUs hightr than that t

„ so that tile average price of the balance was trutA ,„w f ,,f 4S.j w-as recorded, but
against $,4-' « licr -re ,yu. a„ exceedingly good year for the b ton,-

. nies generally and the results achieved m ' >
the Yorkshire must be regarded as. under the tin. 
stances, distinctly satisfactory, and reflecting the

........... .......,.l « »T ”s - .'«mil »" m.-™- "I
S .1 O'", W'.
-,3,,'or at the ratio, as already intimated. - jl., E 
Commission. excises and omtribuUot^m bn n 
.rides absorbing 111 all 8.sf'443a 1 1 ...
Ivss onerous mcr
vvi!r So‘that‘afier increasing the reserve hw unes
pired liabilities to $038.000. or by pnuMuaUv $«« ,<x . 
the Yorkshire was able to trail- fer 81.si.«'55 to pro t
!'m| loss account as a result of the years operations
in ts lire department. It i' h-noted that m add,
", to the reserve of $038.000 against u.exu, 
habilite there are available to meet the claims of the 
Yorkshires tire |K,licvhol,lers. a general reserve o 
St f,=„ uSs and a profit balance of 8-i5l,.",> so ,h',t 
thé company's lire fund amounts to $.-.545.050. 'sl'ik 

invested in the highest grade of securities.
reach over ^ M>,< m *>,<** >.

The York-hire has now been operating ill 
adian field live years, having entered ,t m 
under the ell,cent direction of Mr. I M. uMiani. 
the well known Canadian manager, il' bioim 
has already attained ini|».rtant pro|s.rtio„s 
idvmeing in a verx satisfactory manner..uhanitug hire R, ,ls,,1 m„ cad, in bre premumo ...

and incurred losses "I 813-.00-.
,,f losses incurred to

THE YORKSHIRE
TkAt fic Statistics.

10,270
Sii.or.o.oji

1,341.255

10.480lo,os:t
; : tr-UW*» »«;*».*«Mtl.-s opera,I'll .

Rev. pass car .
I'ass. carried 1 mil»'*
Rate per pass per ^ Mji

Tons freight carried 
Tons carried 1 mile» 10.1S0.7S- 
Hato per ton per

mile ................ •
Av. tons rev. freight 

pel car mile.........

1.010.251
1.81c | 

20.55 U68 
7.5Ù0.SM

l.llc 
22.5S6.214 

7.859.066

0.778c0.810c0.772c
17 16170618 2,0

hv seen

i

,

$15.85 per acre
Capitalization and Divihknus.

The following table shows the present capitali-.i
and its dividend record since il'tiou of the company 

inception :—
PUKSKNT capitalization. n96gn6,;:;l

66.69S.ns7
tr,:i.s2:i.7ni;

Capital Stuck .......................
Knur per cent, prcferei..... stock ............•
Pour per cent, eonsollilated debenture stock.. 
Mortgage bonds:

ptrsl Mortgage. !i per cent.
Algonm Uranvli. 1st mortgage

. $94.998.6.1:1 
3,650.000

38,648,693

$455.974.057
Total

nniiii-.Nli KI'.COKO.
IVr cent. I'vr n ut.Yearn.

1800 ................
1900 ..............
1901-2-3 .........
1904-5 6 -----
1907-8-9 -----

2 Mi ! 1010 .................
4'?, I 1911-12 ................

proceeds of land sales.

Years.
1885 ...........
1886-7-8-0 .
1800 ...........
1801 2-3-4 .
1805 ...........
1806-7 -----

•One per cent from Interest on 
; Three per rent, from special Income.

44

3 65 •7.. Nil *K
no

> *
Visui the insistent urging of the civic authorities 

of I’rinee Ku|iert. the llritish Columbia C.overimieut 
has decided ut»m the i iimcdiatc erection there of 
Provincial buildings of metropolitan siandard. pro 
vision for which will lie made in the estimate- at the 
next session of the legislature. The erection of the 

Provincial lutiMiu^s will iv.i'-t pn>1 »ahl\
of federal huilding- of

the Cant l(s>7. and

here
and is 

l.a-l veal.
-VII -new

chronize with the provision 
equal high class and adequate to the requirements 
of a city of ukmmxi population, which I’rinee Rupert 
will become within a few rears, having Isdli the « 
eminent and the C.rand Trunk l’avilie as guarantors 
of its future. Simultaneously, t<m>. the provision of 
the railway terminals and hotel, the dry dock and 
the immense Doughty fisheries and cold storage plants 
assure the expenditure of millions and exceptional 
activity during the ensuing few years with |>cnil.meut 
business and civic priority based ,herei,|g>it.

the
Canada S-’5q.' ,7* *• 
giving the favorable pro|
nreiniunis of 51.11 percent In the lue y 1 ai - t, 
inclusive, the'Yorkshire re-eived in pren.tum- m l an 
ada. $l.u-7.3-e. and paid l„ssv- ,,f $4 ,-v.V ■ 
ratio of lo-ses paid In pre-mum- received 4, M- 

In addition to its lire blt-nie--. the V V F F ^ 
al-o for several years Iran-acted in l anada hxi s "ik 
in-urance. i, having been .be lit -. ’ bem-
by the Dominion (lovernment to carry on tin I

>• -ft i< m
> \ 1
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON. England
$500,000Capital Fully Paid

Fire Premiums 1911, Net 
Interest, Net . • •
Total Income • • •

Assets.............................

$14,750,000
1.475.000

Capital Fully Subscribed 
Capital Paid Up

. $2,264,769
, . 129.270
. . $2,394,039

. . $4,000,000

Life Fund, and Special I rust 
Funds. . 66.136.780

37.500,000Total Annual Income exceeds
115.000.000 

Total Fire Losses Paid . . 147.603.475
$105,666Deposit with Dominion Gov ntTotal Assets exceed

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, 1vhose Assets exceed
$115,000.000 ■' ■' •' •’ ■' •' ' •'

Deposit with Dominion Govern­
ment ............................. 1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Heed Office : Canadien Branch :

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

j. McGregor.W. S. JOPL1NG.J. McGREGOR.W 9. JOPL1NG. MemberAssistant ManagerManagerAaaiatant Manager

ESTABLISHED 1809
INSURANCE
OFFICE

Canadian Investments OverSUN Tetsl funds laeeed
$1,210,742

North British and Mercantile

$15,105,000t
FIRE AND LIFErOUWDIP A.D. 1710.

Head Office t
Thrcadntedle Street - London, England 

The Oldeit iMaraiM Ottlei la Ike World

Sarplut over Capital and all UafeilMaa aiaaadi
$10,000,000

INSURANCE COMPANY
D1RKCTORS

A. Macmii»**, K»q , Chairman Cms*. P. Sis*, Ksq.
G. N. Moncrl, Ksq. Wm. McMastmr Ksq.

Head Office tor the Dominion i
78 St. Francois Xavier Street - MONTREAL. 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.Canadian Branch i

IS Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

Tills C.impanv cnmnivnml buninmn in Cnnatl» t.v 
,ln|vwitiiiK 9,100,000 null till- linminion Government 
lor mx-uriiy uf Vanailiaii Pulicy-liuldere.

ANGLO -AMERICAN
FIRE INSURANCE COMPANY

Head Oftlee, 61-63 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., Preeident 
H. H. BECK, ManagerINSURANCE

Phœnix of Hartford
Tht MOATAEAl-CAIADACompany

l $10,717,037,32 
l 07,000,010.1»

J. W. Tatlcy, Manager.
MONTREAL.

Total Catth A Hurts 
Total Lohhoh Paid FIRE INSURANCE COMPANY

ESTABLISHED 1888.

Head Office: 61 St. Jasmi St., Mostreal
Aaellseli.a. 1er Adeac.ee lavlled.
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I’KKMIV MS AND THKIR RaTK.
ill Canada. In this department la-t

and
of insurance u
year it received in Canada m premiums $53.7*0.
1 laid claims of, in round figures, $24.1x10. ' 
recently also it lias established a Canadian accident (,40,591 
department, transacting accident and sickness, ha- amount taken in 1910.
bilitv and plate glass insurance. While this depart- tllvrvon amounted in 1911

is vet in its infancy, the influential connections 182.873 greater than the amount charged tlu pr 
possessed by the Yorkshire, no less than the care vi/ms vvaV. The rate of premiums ( 1.3V) is slight >
which marks its management. bcsjicak for it a grow- !llWt.r' ,han that of 1910 lhc
ing importance. The Yorkshire is fortunate ... its , 5J ,6) is ,.80 per cent lower than the loss rate_ t 
Canadian directorate, which includes such well-known (lu. ,,revjous year ( ?4 «K») and 980 per cu . ‘
gentlemen as lion. C. J. Doherty (Minister of Jus- ,|u. aVerage U.ss rate (I.2..K0 for the past forty-tlire 
lice), Mr. Alphonse Racine, Mr. Ci. M. Iloswortli, 
and Mr. Alex. L. Mac Laurin.

The gross amount of ]iolicie<, new and removed,
«s .................

The premiums charged 
to $2(1,807,l(x), being

ment

years.
The rate per cent.

taken is shown in the subjoined table.
The increase in the amounts taken in 1911 as com- 

inred with 1910 among Canadian companies is ..53. 
i->44s Among Hritish companies there is an m- 
creasc^of $02.1x13.930. and among American and other

During the year .9. • the business of lire insurance companies «Jjw is at. among
in Canada was carried on by 62 companies; of u-e In 1910 “ .mr• ‘ companies reporting

Canadian, 21 British, to American and 1 Canadian. British and Aimrv ' and $60.-
prench This list of companies differs frotn that 01 to the office wen $,2^x1.871. 3 3/
the previous year by the addition of one Canadian 730,576 respectively.
company (the Canada National), two liritis 1 coin Vrkmivms and I.ossks in C anada in 1 •
panics ( the Employers’ Liability and tlie 1 rovinvul j - , for premiums during the year in
one American company (the National l mon), an Cash receive 1 > Veing greater than
one French company (L’Union of laris). Canada amolli u ' 84Ô724 and the amount

During the year 1911, two Canadian compamc that received in ,<)K> is greater than
which had ceased business were wound up, one the paid for losses was $1 .93 . . ratio nf losses
Richmond and Drummond Fire, and the other the | ,ha, pai.l m 1910 in following
Eastern Canada Manufacturers’ Mutual, which «■ paid to premiums received is shown 
amalgamated with the Central Canada Manufac- taMe:_ 
uncrS Mutual. One American company, the 
Rochcster-f.cnnan, was amalgamated with the (.er- 
man-American.

Since the beginning of i«H2 several com 
have received licenses for tire business, the British 
Northwestern Fire Insurance Co . \\ innipeg. 11 
Northwest Fire Insurance Co., \\ innipeg. the I ala 
(me Insurance Co., Ltd. ; the I^ovhlence-Washington 
Insurance Co.; the Northwestern National 1™
Company of Milwaukee, Wisconsin; the bimnt s 
Insurance Company of Newark. ^‘w J"se>’’C(J|(i 
Westchester Fire Insurance Company . British 
Westcncsier ^ . c.ermania Fire Insurance

of State of Pennsylvania.

RATES OK INCURRED

of premiums charged upon risks

> *
FIRE INSURANCE IN CANADA IN 1911.

(from the Newly Issued short Report of the Super­
intendent of Insurance.)

i
i

were*4

Canada, 1911.KlW iNHVRANVK IN

uif efa jr.
Ill*

r«W for
for pr.

miu inz.

2.5111,170 4.727.141 V29 7,8.71
6,181,888 11,205,694 165.17 j 63.68

°ther I 2,236,8811 4,642,420 48.16,54^46

to,936,948 20.575,2.65 63.16 64.96

t
Caiiailtan rompante* 
British Companies 
American and 

Companies . .

Total . ■niai Fire Insurance 
Co.; Insurance Company

1.0SSE8 FROM 1897 TO 1911.
IMI-Itml ,909.1 mo.I ml H

—1JS iTS iMt w.u g.j0 j?,-;.' ,ïo M iiiià 7M5
Sfand other SS Ml Ml ^0, „0 55 47.93 38.6, l,,3

. . | 52T4 j 58740 j 50 46 j 60.771 54.021 46.73 j 50.94 | 40.651 70.29

1899. ’ 1898 18971900.

11 IS 53.20 ! 65.22 69.06 
97 89 58.80 79.12 63.50 

107.17 57.25 71.05 64.32

97.00 67.75 74.37 64.41

\

Total .
KIRK 1NSVRANCE IN CANADA. 1906 11ONAVERAUK PREMIUM RATES CHARGED

Gross 
amount of 
Risks taken 

during 
the year.

Rate of 
Pri.mlums Premiums
charged charged ! same saine same ^ 
,h"r,",n .‘üTks'iuken ,9,0. 19,19 1908 ,907

TlieTim
sunn

Tin*The The"1
for

1906

1
» 1.52151 1 61* 1.38 1.44 

1.33 1.38 
1.41 1.46

1 41Companies.
Canadian .....................................
British .........................................
American and other .............

Totals ...................................

8.038.316.88 
13.279,606 46 

6.649,346.20

26,867,169.54

1 48 1.62572.066,012
998,101.647
417.473.032

1 481.33 Oil.64 1.561.33
1.631.501 5o1.36 1.411.351.987,640.591
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THE BRITISH AMERICA 
ASSURANCE COMPANY

♦

INTENDING ASSURERS
-• THREE MINUTES ” LeafletShould read the

PHIENIX ASSURANCE CO., UIRITEO,
OK LONDON. ENGLAND (hounded 1782) 

Copies of this and full information regarding 
the Company's system, its equitable■ 
and littéral policies, may t>e obtained at the Head

IMJl.corporaltd :

HEAD OFFICE: TORONTO 
Reliable Progressive

. S 2,000.000.00Old
Assets over 
Losses paMsjntc or«an‘I.,*,<J35tO(H),000.00

1Office.
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Cumpanv „((.-rs to the Public every advantage which

life assurance
conditions is capable ofOIHKVTOKHi tluctrd under lhe moil (.rour.hle 

affording:w. t ma. 1 «. rmi*.i
• a CM I. Ol. rmlial.
Hi HIT MliKMinlKK. Ml1
Wa.N.KC.ll.1.
II. II. IIASS*
i'IXX'ï'cM.»

Ai It.. BONUS DIVISION (pr the lie* yweraandlM 
31.1 DECEMBER.|19I0 „1)moN o( |gj $1,000 wa»
tleclsml on nil clnwi of Full-Bonus Tolicies.

,ox » OVAHAN1 FED BONUS vm also dec «red 
* |i-T -,o .*»r $1 000 iM-r aimnm on Full-Bonus Policies.’!u,mVvl«nby Lth, and ,17 j.rfl.OOU ljer .n'mn

on I' lid.'vvn enl Aariirancee maturing More dir 
Ueeemlier, ISIS. Tl eee lx.nn.es apply to new ae well 
a. exi.ling pdiciva.

K. * w.ain

,1 Maaag.rw ». MKiair. o,

Joint
MannersEVANS A JOHNSON. Ceneril Agents

: MONTREAL
iR. MacD. PaUraon,

l.ifr s.iierinlrn.lrnt J B. Palereon,
H. B. F. Bingh.m,

26 St. Sacrament Street : Agents Wanted

Established 1664.

NORWICH UNION
fire office. New York Underwriters

Agency.
agents want K I)

Hied Otfloa ter Cenede 
JOHN ■. LAIDLAwT Manager. 

jOH MieEWEM, Sepirletendint at Montréal.

$«4,363,655Policies secured by Assets

TORONTO. PROVINCIAL AGENTS.
"AMiLtnx à Hako.; .la...

WHITE â VAI.KIX.
Si. .lobn, > .11. 

Mohai r Hamari*.
t tmrloUftuwn. I’.K.I.

Mi mviiv. Love. I 
Toronto. • mt. 

(Hn.rn. It \mmom» 
W lllllt|.«'«i.

At run* I Hi i.i., 
lUltfu. N.S.

ft X autos,

T. D. RICHARDSON, Sutf. far Canada, TORONTO

V UNION
rut nsHMCi chwh, u»iw London Mutual

FIRE INSURANCE CO.Head Oflicc i PARIS, Franc . 
E.Lhll.h«d .an

TORONTOsa.ooo.ooo.oo 
4.651.840.00

HEAD OFFICECapital felly labscribed 
Net Prtmiams in 1910 
Total Lasses «aid la 31st Dec.. 1910 78.500.000.00

ESTABLISHED 1859
. $926,906.76 
. $337,306.07Assets an Daoamliar 31 si 1911 •

UahlllHss ea Dteimkar 3lil, 1911 •
SURFiUS an Oietmher 31 si, 1911 S589,60l>.69 

ShmiIIi 1er Pelley HaWsrs ■ • • $967,910.97
F. D. WILLIAMS,

Mana(in« Director

Canadian Branch i
•4 NOTRE DAME ST. WEST, MONTREAL

Mtultrlol i
MAURICE FERRAND.
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COMPANIES AND WELFARE 

WORK.

sssrvt ■ .................

: „/ Cumuli'. Montreal )

UFE INSURANCE

tv of lllSSI «•

•--rr
VBl<1 rcvtlvi.l.

« >ver
IVn mlums

receive*!.

» 57.66
X4.77 
06.71
72.66
56.67 
54 66 
71 61 
77.55

225.5S
54.11
66 47 
47.'.IO 
S2.s:t 
6:U)1 
6:1.14 
65.16
55.22 
66. li:i
64.96 
66.5:1 
51.47
55.97
611.31
67.22 
74.37 
68.3S 
71.92
58.98 
65.69 
66.09 
65.61
93.31 
70.20 
39.26 
61.57

107.06
42.00
44.83
62.41
60.37
60.72
64.96
63.16

1,027.720
1.624.837
1,549.199
1.909.975
1,682.184
1.926.159
2.563.531
2.867,295
8.490.919
1.822.674
2.145.198
1,666,578
3,169,824
2.664.986
2.920,228
3.245,323
2.679,287
3.301,388

1.785,539 
1,916,779 
2.321,716 
2.628.710 
2,968,416 
3,622.303 
3.594.764 
3,708,006 
3.764.006 
3.368,430 
3,227.488 
3.479,577 
3.827.116 
4.229,706 
4.624,741 
4.980.128 
4,862.460 
4,932,335 
6,244.602 3.403,514

■ ; 6,437,263 3.073.8 2
6,688,016 2,876.211
5.836,071 3,266...6.
6,168,716 3,905,697
6,612,327 4.377.270
6.793.595 5,062,690
6 711.369 4,589,31.3

• • ! 6943.382 4.993.750
' ' 7,075,860 4.173,601
■ ' ' 7,157.661 4.701.833

7,360,131 4.784,48.
7,910,492 6,182,038
8331 948 7.774,293

• ' 9,660,348 6,774,966
' ' ! 10,577,084 4,152,289

. 11,384,762 6,870.716
' ; ■ ■ i3'm#82 «

6,584,291 
8,445,041

1869 . .
1870 . .

land its co-o|HTation ts tbi basts I VmU,i
a ssrat tyik-t-jr-s

..................................
atu-mlant misery.

1871
1872 . •
1873 . .
1874 . .
1875 . .
1876 . .
1877
1878 . .
1879 . .
1880 . . 
1881 . . 
1882 . ■ 
1883 . .
1884
1885 . •
1886 . .
1887 . •
1888 . .
1889 . •
1890 . .
1891 . .
1892 . .

Tut: 1’koblkm Statkd.

In February, lyoy, the Ass.Hiatiun .-f U*e l"*"'. 

c'nited1 Siates"an.l clna'lian" mini.amvs, held«.

inn °f human life. >>" , . t the practical

£ 3T3S ...... »•

£ M..ropo.i«n »»»“ ^ ”f, Ç Stt£*Z

cits, and i8 per cent, of the cla ms on wese^ ^
iïïü S-f*f r;:; yeltMIS 

irs:«. •* ......

There " n>. .l-.rihi ,''®0|9 Vv -iipervirinK
U|«>ti laws and the la opinion. It
officials are largely affected h ul.i'^ ||(
seemed to ns that if «e ,ir(,|y not get

* arts*. ~g?rjssz
' tXVZJm’Zr'J&SV-

recognized
of the

1893
1894 . . 
1896 . .
1896 . .
1897 . .
1898 . .
1899 . ■
1900 . •
1901
1902 . .
1903 .
1904 14.285,671 

I . . 14,687,963
' - ' «1027,271 10,279,456

' ' 17.049,464 8.646,826
' ' 18.726.681 10,292.393
‘ ' ' 20.576,265 10,936,948

1906 . .
1906
1907
1908 . .
1909
1910 .
1911 .

62.96

the results :—

Totals
Taking

according
following run the P»ht».-TIiatF.Fra* lNHV.*N. t £2Nm9-191t

Rate of 
Loises paid 

p«*r cent, 
of premium» 

received.
Losst'8 
pu Id.

9$ 64 VI

ArÆ.«d °,h"r 1 48,086,765 28,145,453 j

Total . •

anew

58.53

62.96. 320,041,252 j 201.495,309 j pense 
earned areIkW rate for i«,n < 53 “*> 9«o Iwhm the n,

average for the forty-three years over wine security surplus.
rC<tffitainingn0n approximation to the 1'-^ incurred halance? J^^'^^^lers. Expe.v^

,he year, by excluding the estimates for lossy fnr the getting and nia.ntcnar
him t trs^cv

-St» per cent, less than the 58.40 of the previous >t. , rtjcu|ar company. 1fvxv in mini

fn>in 1807 are shown in the table on page - 5- 16.........

t-»
lu*

r

4

i
'

;

4

Premium»
received.

:âss



The Yorkshire Insurance CoM
of YORK ENGLAND. ”

ASSETS, $13,000,000
lTe STOCK^sMceT ii.rÆiX'Vl’ïïn.vV s£Î In— m K„RUm. .ml ».Wwhe«
1 ^IR*T%MI'ANV l!«n“ l.v the VKDKRAI. I'.UVKRNMKNT, lutninurt Live Stuck Insurance in the Dominion.

.................u.™„.
I’ulilic I.ialnlitv. l'lstc r.lns-

CANADIAN DIRECTORS. Hu. C. J. Dokirtj
•lei. L MacUirii, lu­ll. Boiw.rlh, Eiq.

Canadian Manager, P. M. WICKHAM, Montreal.
AIpboiM laclnt, Esq.

FOUNDED 17S1.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, $4,000,000.00
SURPLUS TO POLICY HOLDERS . 7.743,080.17

16,001,411.66 
149,374,312.65 

ROBERT HAMPSON S SON, LIMITED
MONTREAL

JShQ

WESTERN
ASSETS
LOSSES PAID EXCEED .

Assurance Company

Incorporated in 1851.
GENERAL AGENTS FOR CANADA

$3,000,000.00ASSETS over

••THE OLDEST SCOTTISH FIBE OFFICE"
LOSSES paid since or|anlutlon el Com- THE CALEDONIAN. over $55,000.000ptnjr

INSURANCE CO. OF EDINBURGH.

Foea-led ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

DIRECTORS

Hm CEO. A. COX. Pmidtel. W. I. BDOCH, Via-Prwi4«it.
W. B. NEIKLE, Ni»,(m{ Direder.

Z. A. USH, K.C.. LLD.
E. V. COX 
CEO. A. NOHOW 
FIEDEBIC NICHOLLS [C.V.O. 
COL. SIB HENIV H. PELLATT, 
E. t. WOOD

BOAT. BICREIDIKE. H.P. 
D. B. HANNA
JOHN HOSKIN. A.C.. LLD. 
ALEX. LAIBD 
AUGUSTUS NYEBS 
JANES KEBB OSBOINE

JOHN C. BORTMW1CK.
Cmmmdiom Homager.

THE LIFE AGENTS’ MANUAL - - $3.00
TORONTO Published by The Chronicle, Montreal.HEAD OFFICE

L
F

Y mmw

ki ft'

HEAD OFFICE - - - TORONTO
MONTBFAL SUM. F._D.abt.,

OUEBFC BnAcMjC^F.^S-o.J.

WINNIFFO BRANCH! A. W. Blek#. Dl.trlcl Secret.»., 
('•■•da Bwlldled. Doeeld Street.

ONTARIO AND NORTH WEST BRANCH
8 Richmond Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH
MONTREAL.Jtmri St.. Cor. St. John St..164 SI.
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Stockholders may spend their own money . s thy Lnsihilitv of 'the company, and second its lH.-enh.ir 
please; but they may well ask why they should >1" 1 tj.dom in ■fulfilling this responsibility;. -et me tell 
more for the general welfare than any other rap . |U)W jt is attempting to lullil! it- "'is
ists. You see the problem is not an easy one. ^ronsibitity is fourfold; hirst, to the 11.000 agents

What so mi; Comi-aniKs auk Doinc,. jj, , ;m',i conserve the bu-ness; second V tlu
One of the fraternal orders began as far hack a- hva,i office employees who take care » > • < '

n, tight against tuberculosis by building a «ana- ^ „K. illllustrial policyholders; fourth, to tin 
torium for its members, and others followed. l>ut t.,a!>sl.s in general.
fraternal orders were very little restricted by law or TllE Cake oV Tin Ac.knts.
supervision. The ease is <lilivrent, l^r. .n^uu •• . >mmnv for many years lias taken a ‘ V*l' k of the Provident Savings Life Wuraucc l he com^n) for many . permanently d,s-
&y, began as early as .907 ,0 urge upon Ins „ care f ^agents ^ ^ # system,
officer's the" establishment of a health bureau, and abbd. 1,1 , benefits are potpaied. ' ,u',s,'.
when Mr. Kit,chouse became president in mi « Orb >»ruiml is twenty to twenty -l u 
was established: and its work is continued under the period . period of service to he a pu-
direction of Dr. I nk. in the Postal Life Insurance ycars. l at ' ls^ ^ mvans nothing at all 
Company, with which the Provident was merged. re,,u,s,te V ; U h Svo,l|l,1 ,valise when an agent 
The work of the bureau is for the general welfare to a large - j irre,1K.vtive of long «e-rvue.
of dl the policyholders. It consists of tile is sick lit m requires the putting Up
publication of health bulletins; of annual free 'llurd.a‘ I’1'1 i(1;„ ;,re annuities and the e;.m-
nedical examinations of the insured, with commune a resux >vrviec is a calculable one. "
cation of the results to the physicians of the insured tinge,u y * !preserve diminishes the ability ..f tbe
iso per cent, of the discovered impairments «eu setting «« ,v *r«l liel|> for it increases the liabilities.
unknown to the insured), and advice by correspni- company to a ' certain which may be too
deuce regarding matters affecting the health and the fourth, a pens ■ • • requirements Our
.rëventnm of disease; of co-operation with hea d, mud. or » made .0 lit the- «.dmj«a

officials within obvious limits, and the compiling and system .. . . is sometimes full pay f 1 1
n is ii g oi statistical information. When M. cases ‘ ^ ^^,i al or medical help; some,,nies 

Kittenhonse became connected with the Iqinta e lr ,er I,m ' » ^ ^ sometimes allow ■

erally but in particular localities where disease centres revocable f -runa . I company spent about
*«■* unsanitary conditions arc found. fX th2e alhlwances on -V3 -k. du

ISSffiJrC mviir'o^^ëlènee eonceneiig abled ami native Mount Mejlregor

the health of the insured. The h.qmtable has e-tab \,e are; uh k treatment and cure of tuberBsw «B
The \ siciation of Life Insurance Presidents ha- | supply o •rlr, wi„ M,,,ply its products

rSrSsr-w* BB
""i,ïl-

250, and received many re,xirts and bulletins. ^ df ^ ami independence of the cottage

sh:sstxzx&tzxzst
association. ti,c general public in one way, for 1 « wm

The Position ok the Mi.TRoixiI.itan. patiemts from infection of neiglilx .rli. « * « ■
The Metropolitan Life is in a position which | «aff()r(, „lc best facilities Or'the stud> "JXVof ‘thJ 

differs from all other companies in many rc-puts prevention and cure. It ."' B p we hope be
and which gives it a more free hand m conserva , n ^ aiseoveries and me,ho, s. : « •imtion'
work It is a stock company whose stock dividend f assistance in suggestions to other 

limitul «0.7 l*r cent., and i, issue, no .jartic,,^
ing policies—in fact, has ih>ik on 1 > .* « I ..i. iVntistTiit High SclvnA oil

h ' are kept in special classes, whose dividends j l he 1 n*« ant IW* (|,r $l.755 or
dependent upon a lower mortality 1 m-'r'«miare foot. 'The pureha-er was the ( uy

rB-sB •nrjsmrs ! wtæswt
pa'rtu’ipating industrial policies. These facts are trot f„r investment purposes.

an*

to

ami the 
It is
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such as
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THE CANADA LIFE«

earned A Substantially Increased Interestin each of the past 4 years has 
Rate, and 1912 bids fair to exceed 1911.
Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned

A Larger Surplus than before in its history.ever

N IL Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

“Pre-emlneneo in Benefits te Pelieyheldars 
The Watchword.BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFE
OF NORWICH. ENGIAND.

$10,457,000

TOBONTO.
JOHN B. LAIDLAW. Master.

INSURANCE COMPANY OF NEW YORK
ASSETS PAID TO POLICYHOLDERS in l»ll

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in Itl I

$55,582,185.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93
PAID DIVIDENDS IN ltll

$13,631,857.73
APPORTIONED FOR DIVIDENDS IN IBIS

$15,146,685.72

Heed Office lor Caaeda.

Chief office lor Quebec.
Lake el Ihe Weeds Bldg.. MONTBBAL.

JOHN MecEWEN. Soperleleedeel.

AGENTS WANTED.

Union Mutual Life Insurance Co. MUTUAL LIFE ADEUTS MAKE MOST MDDET 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FNEELT
Of Portland Maine.

FRED. E. RICHARDS, President.
Accepted velue ol Canadian Securities held 

by Federal Government for protection ol policy- 
holders. $1,206,876.

All policies leaned with Annual Dividends on 
payment ol second year’s annual premium.

Province ol

Fer terme to producing ajents, eddreee i

George T. Dexter
led VICE PBESIDEHTExceptional opening for Agents. 

Quebec and Eastern Ontario. New York, N.Y.34 Nassau Street
WALTER I. JOSEPH, Manager,

181 st. James Street, Montreal.

THE LAW ONION & ROCK
Needed Is IIMUnion Issersm Society limited INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $45,000,000.00
Over ae.COO.CCO Instated In Canada.

I ll ne AtCitlM DISKS accepted.
Canadian Heed Ollier : I 11 St. dents Street, terser Mite d'Armas 

MOMTHLAL.

or LONDON. ENGLAND.
(Fire Insurance since A.D. 1714!

Canadian Branch i
Career It. dime lid HcCIII Streets. Beelrtil 

. Hesldeet lissier 
Agent lei Uroaibeut IN Dealalea

repeated towns te Canada
J. E. E. DICKSON 
Cenedise Manager

Agr Mis WBHtrtl ID tiutep 
» A I> AlKKS.huprnolrodrol.

Accident I>ept.T. L MOIIISEV,L
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tvk of tliv associa-Onc particular branch ul" the 
lion is the maintenance of a bureau to which all 
notices of claims are reported, and from which this 
information i' disseminated among the subscribing 
members. In addition, reports ot claim payments 

made to the bureau monthly or periodically and 
by the bureau classified, so that statistics are fast 
bc-ing compiled at the bureau which will enable the 

determine the cost of the various lines 
written and to make revision of rates 

It is not difficult to a|ipreciate the

w lDEVELOPMENT OF BURGLARY INSURANCE. 
American Growth In a Sideline which Started 20 

Yetre Ago—The Bnelneee which began with B.niki 
only, now has Wide RamlBcatlons.

tW 1*. Learnei!, Superintend) nt, Hurylary />. inirtnn Hi, 
fidelity d Caiualty Company.)
(Continued from paye lf!3f>.)

are

Soule companies to-day are not satisfied witii tbc 
coverage that we are now giving our assured, c'en 
though we cover the assured and all the membeis oi 
his family resiiling with him, ami all his relatives who 
reside with him, and in fact all hi' guests, bill they 

tiering to extend the insurance for an insigmli 
cant premium to cover loss by robbery outside the 
premises anywhere in the United States from th 
person of anyone whose property would lie covered 
if lost from within the premises, they make tlii- 
insurance conditioned upon the use of force .1 
violence. Note the use of the word "or. Ihex 
say, however, it is not intended to cover pocket 
picking. What constitutes sufficient force to bring 
the loss under the terms of the policy? A jury will 
decide any force. I low easy on the return from tin 
I,liera or a ball or elsewhere for a woman missing a 
valuable jeweled ornament to claim its loss by rob 
liery, claiming that she recalled at some time v id. 
out'a slight tug on her dress. Who is going to sax 
that the article was not stolen by force, and what is 
going to be the result? Simply payment of the 
claim. The particular danger of this insurance 1- 
that people honestly inclined arc mit going to value 
the insurance sufficiently to pay the slight additional 
premium required therefor. Those dishonestly in 
clined will recognize their opportunity to make 
money out of an insurance company. We all know 
that there arc thousands of people xvho believe there 
is nothing unfair in a fraudulent claim against an 
insurance company, and those who are otherwise 
honestly inclined oftentimes satisfy their conscience 
in some way by stretching their imagination to bring 
a loss within the terms of their insurance.

Insurance against loss by robbery of money, 
ities and other valuables from paymasters, 
messengers, collectors and others is another line <>1 
burglary insurance undertaken by the companies dm 
ing the past few years. This line is growing to THE
assume considerable proportions, and while there 1- , ., .-ohmic
naturally a very considerable moral hazard connected lv 1 1 , ,, . \iTairs has now
with it, it is my understanding that to date the com- j j Rcvicw‘ Publishing Company, Toronto,
panics' experience has been more or less favor.ibli. , the ■ ,m,|cr the editorship of Mr. J.
Other lines that have been undertaken under the guise llns P ' ^ ^ ,|as ||t.,.(imc exceedingly well
of burglary insurance have been the insurance -against C astell r V .jmlioritv upon Canadian con-
loss of teams on the streets and insurances against known as * ' ' . The present volume
coat and umbrella losses. These, however, have im. temporary “"VfEs'Rcnerally the svbcme
>**" successful, and if 1 am not mistaken they lux. m • > volumes. Rverv detail which came to
been practically aKandoned. . * , . .. c Canadian history and ixihtical

Some five or six years since the Burglary Insiir | light dur g f National and Provincial;
ance Underwriters' Association was formed. 1 he 1 devekipm _ pv • - agriculture, mining
purposes of this association have been the co-opera every phase 'f m.tiri.il l,r‘k aml varied
8»'ol ,h, cinnpinir, ,h, <™al «-I "I "»'| ”' » XI...............
business, and while at times there have been dis- j natural som e . c<>n^tUuti<>nul growth,
agreements on policy forms, and at other times on affairs rug • • jni|„strial interests,
rates, ami pretty much all the time on commissions. ; m.ht.a I n.unc ■ ;■"* '^ ,.r..-
nd while there have lxeen withdrawals from tin | niumupal m n " ■ ,t,.-.it with \ large amount
ssociation. the association has continued its existence gross, sta istical . , t t reciprm itv ques- 

until this last spring, when through the influence and ; of sptwe .s natural y ^ |u;J,
bv the support'of the executives of the vontpamcs „,,n and he ale; of inertance. The

: :a s», *».«,.»«*................

firm and lasting foundation. may I* congratulated.

companies to 
of insurances 
accordingly.
x due of the work of this bureau to every company 
undertaking to do burglary insurance. I nfortun 
atelv. it lias not been possible as yet to secure in«11 
all the companies properly classified reports of the 

receiveil. and, therefore, it has not been 
between the 

s so far

arc o

premiums
possible to draw proper comparisons 
premiums received, and the losses paid. It ha 
been necessary to be satisfied with the determination 
uf the amounts paid out by the companies on the 
various hazards assumed.

of what the bureau has alreadyAs an indication .

*SS M %
$835,000 paid, an average of $137 I1»"1. .on *K- 
claim. Of this very considerable stun pan o it u 
tosses almost S4 per cent., or alKiut $450.000. xxa 
paid out for jewellery stolen, about 7 1>er cent, for 
silverware. 10 per cent, for money and the h-darn*. 
or about $300000, for miscellaneous articles, lnrlm 
L wearing awarel, etc. Over 85 per cent, was 
«!d out on losses which occurred from premises that 
Tw^e occupied at the time of the occurrence of l c 
1 Agoni (io ncr cent, of the total loss was attri

K Wn oaid out bv the companies on losses w nerr U wSmplbk £ determine how they occurred 

or by whomsoever effected.

has
seoir

bank
• • •

CANADIAN ANNUAL REVIEW.

if the Canadian Annual 
been issued by

\

\
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The Employers’ Liability
Assurance !| Corporation Limited

» u OF LONDON, ENGLAND u

Canadian 
Government 
Deposit 1 1 1

111111

1128,200.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance. STANDS FIRST 
In tin INnrallly el Ml Mel- 
Icy Contracts. In financial 
strength, and In the liber­
ality at Ns less settlements

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

M.nntfnri (or Canada. GRIFFIN & WOODLAND

MONTREAL : 
Merchant» Bank Building

WINNIPEGVANCOUVERTORONTO : 
Trader» Bank Building

FOUNDED 1S71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Umlled
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

•11,260,000
•46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

TORONTO, Ontario

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street 

Specially 1 {

: ::
INVESTMENT SECURITIES-Suitable 1er Banka, Treat Ealetea, Insurance 
Companies, Investments tar Deposit with Canadian Government.

CABLE ADDRESS 1 CHRONICLE
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onto ; executive committee. Jos. liurhank, J. J- 
Roberts. I. E. Hugl.es, II. It. White. I). I Xh-re. J. 
W. Keith. A. K. Me Isaac, II. Xomig. I. I. I arkis. 
R X McGregor, XX. II. Hamilton, XX. II. heymour. 
\ \v. XYa.Ulell, jr„ Thos. Mill'. X'ivian Reeve, l. h. 
Williams. H. I. Scott. A. W. Irwin. K. < »■ X oimg XX 
I. Maniuaml.'r. Mcl-arlane. XX . M. Stevens (.. Xmes 
"ami F. V. Sinclair.

3naura«rr îirirfe.
Ottawa will be the meeting place of the Life Vndcr- 

writers of Canada in 1913.-
***

Life & Casualty Company of 
transact business inThe Merchants'

Minneapolis has been licensed to 
Manitoba.

**

The Postal Life, of New York, winch re­
insured the business of the Provident Savings late, 
has notified policvltoldcrs of the latter company whose 
20-vear deferred dividend 1*dictes have expired, that 
there are no accumulations to the bcnctit of suili 
mlicies. The Postal claims that no surplu 
turned over a. the time of the re insurance a d hat 
none has been accumulated since. I lie I ostal opci- 
ates on the no agency plan, writing its business 
through the mails, and has been claiming large 
savings for ]n>1ivvli<iVIvrs in vini>c<iiU'in*v.

' * * * *

***1 The prize presented by Mr. George H. Allen and 
a cup. for the best essay presented at the ment 
Underwriters' Convention on the subject of u 1 
ing an Agency” were won by Mr. XXilham Mibrih. 
of Winnipeg.

- was

l. ****

Sir William R. Meredith, the commissioner ap­
pointed by the < hitario Government to investigate 
the subject of workmen's compensation, has lift ■ 
Eurotie. where he will investigate the systems of both 
England and several continental countries.

f
The prediction that marine rates would be increased 

following the disaster to the "Titanic was based 
uis.il almost a certainty, in view of t ic heavy losses 
covering the past fifteen months. London Lloyds 
has made an increase in rates and new clauses are 
being inserted in policies to protect the insurers 
There has been an increase of more than twelve and 
a half million dollars m losses suffered -v Lloyds 
underwriters during the first six months of this year 
over the corres] smiling period of lull, and under 
these appalling circumstances steamship owners have 
little ground for serious complaint against the higher 
rates. The sinking of the " I itanic was unite 
natural!! responsible for a big portion of the increase 
in losses, but of the $0.000.000 carried on Ibis ship 
the l.lovds were not the only interests to sutler, as 
the risk was scattered in this and other count™- 
The increased loss of Lloyds underwriters over the 
first six months of last year is something like **■"""• 
txx) over and alx.ve the "Titanic" loss, as the Lloyds 
portion of insurance carried was not more than 
$4,Soo,<xx>. l.lovds members have further heavy 
losses facing them, as within the period of the hM 
six months of this vear thirty two ships were p'sle.l 
as missing. Claims have been paid on 1-7 vessels 
greatest in the historv of marine insurance I he

1118 fatal andDuring the month of July there wen 
-7-> non-fatal accidents recorded by the 
of Labor. This is an increase of 4<> tal and 3$ 
non-fatal accidents compared with the record for 
June, and an increase of to fatal and 73 non-fat.1 
accidents compared with July, *9* *•

* * *

Insurance should begin at home, 
ing fact that the late Archibald C. Haynes, formerly 
president of the Mutual Reserve Life, left no insur­
ance. particularly as his need of it is evident by the 
smallness of his estate, which amounts to only $500.

Insurance Advocate.

*

It is an astonish-

**
The gold fob awarded by Mr. A. Homer Yi|s.tid 

at the recent Underwriters’ Convention, for adding tliv 
greatest number of members to a local association, was 
handed to Mr. XV. J. Walton, Regina. Mr. J. U. 
Reid's cup for the largest percentage of increase 
gained by a local association went to the Ottawa 
branch.

**

The Metropolitan Life of New York followed it- 
usual practice in cases of great disaster by deferring 
the premium payments of the sufferers by the cyclone 
at Regina, Sask".. which made 2500 people homeless. 
The company sent its Regina superintendent $1000, 
which was distributed as prompt relief among holders 
of Metropolitan policies. _

Spectator, N.Vt
*

BRITISH FIRE PROFITS.
made to the Hoard of» A summary of the returns 

Trade l.v the llritish lire insurance companies lias 
been completed l.v the "Policyholder." of Manchester. 
It says: "As this covers- the bumper year of Kjm, 
it goes without saving that they are highly satisfac­
tory on the whole. The results f..r the past year 
( tun ) will not be nearly so good when they-come to 
be summarized. These figures show the following

*♦

The New York Life is the first of the American 
companies to take advantage of its opportunity to 
re-in sure its Italian business with the new Italian life

new businessinsurance monopoly. It had written no 
in that country for some time, and under the provision 
of the new Italian insurance law disposed of what 
was in force. Its agents will find employment with 
the Government. The deal affects alxiut $ 15,000.0m 
of insurance.

results:
Premium» .............................
('lutins 14*.2 per cent.I .........
Kxpenses 120.0 |»-r cent. I ............
Conuiihslmi <16.6 per cent.) .........

......... llttl,167.7X4
. m,0:19,91m

5.649.726
4.6119,:i«x

24.69X.994

Is-Bs^t nereis*'ll'res.-rve for unearned premiums 479.90:1

.... £1,976.667

*

Officers of the Life Underwriters' Association
are as f..l-of Canada for the ensuing twelve months 

lowsPresident, |. A. Tory, Toronto; vice-pres­
idents. J. T. Wilson, Halifax, N.S., R. G. McCuisb. 
Winniiieg; secretary-treasurer, F. 11. Stanford, Tor-

Net surplus ( 13.6 per cent.) ..........
"Thus, in what was perhaps the finest year ..it 

record, a profit of 13' J per cent, was produced. I he
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SCHOOL BONDS FOR SALEGRESHAM Tender, addressed to the undersigned 
will be received up to nine o’clock a.m. 
of Thursday, September 12th. for the 
purchase of $500,000 of 4 per 
thirty year bond, of the Protestent Board 
of School Commissioners of the City 

of Montreal.

life Assurance Society, limited
Founded 1848

cent

Funds : FIFTY MILLION DOLLARS.
full pir/he/jrt will be glren a pen ippliealleit.

c J BINMORE.
Secretary-Treasurer.Incomes Increased.

apply for an agency.
197 PEEL STREET. MONTREAL.

We make a Speciality of

Insurance Wordings
Printed on Onion Skin in one or lwo colon.

QUICKER end MORE MODERATELY 

OTHER FIRM in Canids

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

We can supply you 
than anv
WITHOUT EXCEPTION

JOHN
PUBLISHERS
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The Canadian Fire Record.general public probably think- tlii> i- about the normal
profit which a tire office may cx|>cct. and it i- thi- 1 inm>n. Oxt. liant of I*. Christensen destroyed,
belief which lias led to the formation of so maux \ugu-t 25 (trigin, lightning.
non-tariff institutions. These concerns have promptK I |skkc.kkvii.i.t:. Ot 1:. \ number of bouses were
commenced cutting the tarif! rates by to. '5 "r de-troxed in this Village. August .'4. 
per cent., and many of them do not wait for the heM IIi.aVkiu kn, t Int. Adam Kemp's barn burned
business, but take any class of rubbish which i- w;t|, contents. August 25. Origin, lightning, 
offered, and then arc surprised that large profit- Saunia. oxt. Cooper shop of l’ort Huron Salt 
are not forthcoming. The overwhelming strength of Company de<troveil, August j(>. (trigin, lightning, 
the great offices is the striking feature of the table XX x * insTuc k , < Int. John Todd's barn at hast
They reserve 40 p.c. of the premiums to meet their I ^,,rra dc-trovcd. August jti, with eontents. ( trigin, 
liabilities in resjicct of unexpired ri-k-. but in addi I ]jg|uning.
lion thereto they place aside further sums, so that I tki'i-ti.i'il. Ont. Ham of Thomas Card, near Mar-
thev always have about one years income set aside I (|v|| destroyed, August 2(1. l/iss partly envered by
for contingencies. Contrast this with some of the I jn>l,r;iluv < trigin, lightning.
small non-tariff offices. I Hkki.ix, Ont. Ham of I. liingerich, North XX'ool-

"lt must be remembered, however, that when ratios I wjvp destroyed, August 2(1. Loss partly covered bv 
and reserves are under consideration, the age of .1 I insurance. < trigin. lightning.

must not be overlooked, and from a public I gT j,mN N.li. Wilson's foundry, Canada llrttsh 
standpoint the paid-up capital is also an obvious factor I (y,■mpaiiv facture, Xmeriean Cloak Company's pre- 
of impirtam-e. During the current year many non- I misc*, \\ p, Dairy's beer factory, McCrao's furni-
tariff offices have joined the majority, some by lii|inda I lurv store. two large private bouses and a barn de-
tion and others by amalgamation, flic table we repo I *t roved, August g(i. I.o— Iteavv, partlx covered by 
duce shows all of them to be nearly at the end of tln ir I insurance.
resources, ami this at the xdose of the pms|icrnus into I (*i.xi,t, ( )xt. Ham of John Reid, near llranehlon

so it i< not surprising that trying Kilt finished I destroyed xvilli contents. \ugu-t 25. John XX bile's
them off! Taking the lean and fat years togethci, I |)ilrn destroyed. August jh. Loss covered by in-tir 
the tariff offices only make a profit of almtit 7' • fier I al|vc ( irigin, lightning.
cent. ]ier annum, and this fact must be faced by non- 1 Coknwai.i., t int. X. Chisholm's barns destroyed
tariff concerns. They can only hope to succeed by I wjt|, contents, Xngu-t -'5 Mrs. XX'. Mcl.eoil's barns 
writing on very conservative lines, and the few that I destroxed with contents, August 25. 1 irigin in each
have done this are showing signs of longevity and I vast, I'jjrlitniug.
prosperity." | \'.u.i,i:mi i.n. Ort:. Montreal Cotton Company's

barn and stable burned. Loss, products $10,200. 
building- $7,1 sm. Insurance, slock $4.500. buildings 
$3,51x1, xxitb Royal Insurance Company.

Kiik.i toxvn. ( >nt. XX Therald's txvo barns burned 
Mr. Thomas !•'. How, general manager .>f the Hank-1 with contents, August _•(>. Los- covered by insurance.

(irigin, lightning. I’iekering's farm near lllenbeim 
and XX . Knight's in Howard destroyed, August 2<>.
( Irigin. lightning.

Hranthhu), ( int. Ilox factory of James Elliott, 
at Scotland destroyed, August 25. (Irigin, lightning. 
Five large barns, projierty of l",. L. Telfer, and R. 
Heart, near Haris, destroyed with season's crops,

Mr. E. H. Clement. K.C.. president of the Mutual | August 25. (irigin, lightning.
\ ANvurvKR. U.C. hollowing arc the insurances 

and hisses in the lire of July jnth : Mr. I'erley's 
warehouse loss $41*1. Insurance in 1‘lvenix of l,<m- 
doii. on building. Warehouses (KViijiied by
Halfotir, (iiithrie X Vo. Loss on stock of cement.

v
c< mcern

t

* J*

Personals.

of Toronto, was a visitor to Montreal last week.

Mr. XX illiam E. Kennedy has been appointed man 
ager for south-western Manitoba, with office al liran 
don, Man., for tbe London x<- Lancashire Life.

**

Life of Canada, and Mr. George XX'cgena-l. genera! 
manager of the company, are in XX'estern Canada.

Mr. XX'. II. Wadsworth, manager of the main 
branch of the Hank of Toronto has retired, and i-12

$14.414. Insurance on cement, London «X Lancashire, 
succeeded by Mr. J. Stewart Skcaff, of the head office. | $7,450; Royal. S4750 and Northern, $1.000. Koval

George Hotel, occupied by C Shepherd, owned by 
John W illiams and Cba-. Iloering laiss on building, 
$502. Insurance. Hritisb America, $5,1*10; Liver|mol, 
London xV Globe, $5.000; Hroperly In-uraiu'c Co., 
$5.1*10; * lecidental, $5,i*«i; Scotlish I'nion, $K.i**i; 
Continental, $lo.<**>, and Insurance Compaux of 
North America, $io,ix*). Loss on contents, $51(1 

if Mr I Insurance, Stuyvcsant. SK.iwwi and Hroperly Insurance 
Co,, $2,1**1. Hnilding occupied by the Canadian 
Malleable iX Steel Range Mfg. Co., Ltd. Loss on 
stock. $7,;<*i; mi fixtures, $41*1 In-urance in Spring 

ncarlx I field lore xX Marine, on stock, $2.71*1; on fixtures, 
I $31*1. I.ec-oii, Dickie, Gro-C ,X Co.'- heavy motor 

truck. Loss, .$5,<*w). In-urance, $5,i«*i in Lloyd-, 
London. Hatch llro-.. -a-b and iloor factory destroy- 

$45,1*»). 1 irigin, tinkuoxVu.

Mr. XX'. II. Meikle, managing director of the West­
ern Assurance Company, and general manager of the 
llrili-h America Assurance Company, sailed for Scot­
land this week on the Lusitania.

The death is announced at Toronto 
Frederick XX'yld. a director of tbe Canada Fermaneiii 
Mortgage Corf*irati<m, vice-president of tbe Standard 
Hank. virc-|>re-ident of (lie Confederation Life A- o. 
cialion. etc. The deceased gentleman, who was 
So year- of age, i- survived by his widow and one 
daughter, Mr-. Macdonald, wife of Colonel XX C. 
Macdonald, I".A S., secretary and actuary of the C 
federation Life Association.

1 ai
id. .OSS,►
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(ROWING APACE!The Policy’s the Thing
Abundant prosperity has attended the 

operations of the
Mutual Life of Canada

The Prudential agent handles 
a low-eost, all-guaranteed 

eontraet. He doesn’t have 
to talk estimates. He talks 
guarantees. Appreciate the 

advantage 1

during the past year in every depart- 
ment of its business.

much below the “empeoted" 
el conducting the
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Write ms shout an Agency.
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1 force January 1, 1912 
$71,024,770.88
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NOTICE of REMOVAL.
THE

IMPERIAL LIFE ASSURANCE COMPANY
OF CANADA A TORONTO AGENCY 

Continuous

CONTINENTAL LIFE
CONTRACT.

T. 0. PARKINSON 1 Su,«fii»t«»Se»l el Agmcu. 

Coollorolal III» ~ ~

h.o romovod ... h..d o«lc.. to it. owe n.« kuiiainj 
No. 20 Victoria Street just north of Km* Street in 

City ol Toronto.
The Toronto 

6th floor.
The General Offices of the Company are on the

7th floor,
The Eaecutive Offices
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to I ht po/icyhoIJirs 0/ the (
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which $6,560,033 is represented liv local improvement 
debentures, secured hv s|H-cial assessment. The city 
has the right to borrow 20 per cent, of the assessment 
for general civic |>ur|*>ses. Ily-laxvs involving $743.- 
140 are to he submitted to the ratepayer for author­
ization. < )ne of the items is a ga' plant, estimated 
to cost $f*|i 1,8.7.

Sarkrt anb jFinatirtal IrUfa
A Canadian tîovernment loan of 11,235.0c*), matur­

ing on t tetoher 1. will he liquidated.
* * * *

$1,300,000 in gold was w ithdrawn from New 'lurk 
Wednesday for shipment to Canada.

* * * *

Masked men, supposed to he Italians, held up a 
branch of the Hank of Hamilton at Vancouver last 
Saturday night. 1 inly alxmt $4<x> was taken.

♦ * * *
Commercial failures in Canada last week, as re­

tried by Messrs. R. Dun X Co., numbered 21 
against 33 in the preceding week and 24 in the 
I winding week of loti.

**l **on
TEN YEARS ADVANCE IN MANUFACTURES.

The census of the manufactures of Canada taken 
last year for the calendar year mio as now com­
piled give* the following comparative statistics, com­
pared with those of the census of nsu for the calen­
dar year t<)oo. viz. ;

Establishments . . 18.202
Capital . $1.245,018.881 $116 916,48. $.98,102,394
Employees .... 511.844 339.173 172.671
Salaries and wages $240.494,996 $113.219,It.at $12,,24,i.646
Materials . ... $600.822.791 $266.527.8:,8 $334 294.933
Products.....................$1,164,695.032 $481.053 375 $683,641.657

The capital employed in manufactures increased 
during the decade hv 178.58 per cent, anil the value

The number of

Increase.
4,552

1900.
14,650

1910.
vnrrv"-

**
<

Messrs. A. E. Ames X Co., Toronto, have issued 
edition of their annual "Investors" Reference.a new

The information given i< complete and well arranged, 
and the lwioklcl should have a w ide field of usefulness.

of products by 142.11 per cent, 
establishments employing live hands and over last 
year was 10.202, living an increase of 4.552 in the 
decade.

*

The following changes in the staff of the Dominion 
Trust Company, are announced by Mr. \\ R. Arnold, 

Mr. E. I*. Miller is to he gen­managing director 
eral manager of the company; Mr. (.. It. Ilrydonc- 
lack. manager of the Vancouver branch; Mr. A. II. 
Haiti, secretary, and Mr. E. L. McArthur, treasurer.

**

According to a recently published estimate of the 
United States’ Trade and’l.alxiur Bureau, the amount 
of capital in the world invested in various forms of 
securities is somewhere between tto.ixxi and 115.<ku 1 
million dollars. Of this sum the greater part, about 

million dollars, is held in England, the l tiited

*

of the CanadaAccording to the financial repirt 
Bread Company for the year ending June 30th, 1912. 
the company carried forward a surplus of $1,365» ;l~ 
thc net result of the year's business. In addition to 
thi- the company earned its bond interest of $<18.750 
and its preferred dividend of $87,51x1, and in addition 
provided for a loss on assets sold beneath appraisal 
value amounting to $8,123. The actual manufactur­
ing profits were $1311.411.

1)1,«X)
States, (icrmany, and France. I he table below, taken 
from this re|x>rt, gives the extent of these investments 
divided according to countries; the continual fluctua­
tions in value are, of course, to a great extent res|xm- 
sihle for the wide margins allowed. The table als, 
shows the increase in value of securities that has 
taken place between the end of P|o8 and 1910:

End of 19118 End (if 1910.
Million Million Million
Dnlliirs linlliirH initiant

(treat llrltain .......... 26,090 to 26,055 27,020 to 27,406
USA .. 22,196 " 23,160 26,090 “ 26,276

19,879 " 20,266 20.468 " 21,230
16,405 17.370 “ 18,336

4,825 " 5.211 6,397 " 5.983
4,246 4.439 “ 4.632
2,316 2.509 “ 2.702
1,361 1.737 " 2,316
7,334 6.765 " 7,720

* **

The Manitoba (iovernment has issued its report 
if the amount of money invested in Manitoba at the 

close of it)it by trust, loan and insurance companies. 
The total is over one hundred millions, compared 
with $80,220,000 the year before. The ligures by 
classes arc as follows:

Trust companies . .
Ix»an companies . .
Life Insurance companies .... 31,609,810 26,040,840
Fire Insurance companies ....
Ml seels. Insurance companies

Total . .

Million
Dollars.

Franco ...
(icrmany ................. 15.440
Russia ..........................
Austria-Hungary
Italy ...........
Japan ...
Other countries

4.053 *•
............  1.930 "
............ 1,168 "

6,369 "

1911.1912.
. . . $16.750.000 $14.650,00(1
. . . 44.658,626 32.309.001

7 6,116.8.87U 
151,330

7.6.52.872
132.0911

100,976 " 115.800100,939 “ 106,344
It will be seen that, fur the two years in question, 

the increase in the United States is greater than for 
Great Britain, while the increase fur C.crmanv i- 
almost the same.

Total

. . .$100.852,916 $86.220,044

The tru-t company report i- an estimated one, about 
eleven millions being allowed for the investments 
made by the trust companies for private clients.

* * * *
More than $10,000,000 will be expended in civic 

improvements and betterments in Edmonton during 
1913, according to a programme of develo|xnents out­
lined by the Board of Commissioners. ( tne million 
dollars, of which $250,(xxi is for sites, will he ex­
pended for scluxil purjioses. Twelve buildings with 
70 rooms will lie erected Edmonton's total assess­
ment. upm which it has borrowing power, is at this 
time $110.1y4.j1x1. Against this it has luirrowcd 
S5.4leaving in reserve $1(1,558,893. The total 
bonded indebtedness of the city is $12,040,000, of

WANTED.
A British Fire Insurance Company requires 

at Toronto a capable CLERK with knowledge 
of Casualty business. Good prospects. Apply 
stating age, qualifications, and salary expected 

CLERK,
THE CHRONICLE,

Box No. 1502,
MONTREAL.

to
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RAILWAY PASSENGERS 
ASSURANCE CO.

tv*®*

ÜV
KaUblithrd 1*4». ^ iVv''

OF LONDON, 
ENGLAND

— Also
'— ALL KINDS ot

EMPLOYERS' AMD PUBLIC 
LIABILITY

{INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES 
Head Office tor Canada. TORONTO. F. H. BUSSELL, Manager

N

The Imperial Guarantee
ACCIDENT INSURANCE CO., OF CANADA

46 King Street W.. 

TORONTO. Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Al IOMOHIII l\Sl RAV.F 
FRANK W. COX,

The General Accident
Assurance Companv

of CANADA
AND

Head Office :

TORONTO, On*.
Head Office,

Personal Accident
Health, Liability and Industrial 

Insurance
J. J. DURANCE.

Manager for Canada
PROVINCE ol QUEBEC

HOLLAND, LYMAN & BUBNETT,

VI AI t <il ASS AMI 

E. WILLANR,
i.fmtal Wane*»»

General Agents for
MONTREALThe Equity Fire InsuranceCo.

TORONTO. CAN.

The WATERLOO
Mutual Fire Insurance Co.

csiabiisueo is me»

General MeanderWM. GREENWOOD BROWN.

G «MURAI. AC.KNrS I

* “ ......... «V-;
M John N h11..... . .to .......... , « ...... .

. .... . f—... M WATERLOO, ONT.HEAD OFFICE
TOTAL 

POLICIES IN FORCE IN

:

"“ttiSSSraSwe
OEOaOE DIESEL. Vic«-Pr»tM«»* 

AUÎHUU FOSTER
THF CHRONICLE WM. SNIDER. Pre.li.nl. 

FRANK HUUHT. 
AUaitei

1. filed regularly in leading «Hire*

rcs'insai
value. .• •• •' '

li.fccter

fedebajl_ liiejassuramce COMPANYTHE
*5,516,968.65 

589,97365 
23.6e7.14l.41

The Contracts ef this Company arc free from unnecessary conditions and restrictions

c. L. SWEENEY, District Afanager^^ D,ltrfct.

Capi’al and A-»e«. •
Surplus December 31. id»» • 
Insurance in Force

i



1370THF. CHRONICLE.Avgust 30. 1012!
! THE YORKSHIRE INSURANCE COMPANY, LIMITED

Extracts from the 88th Annual Report of the Directors for the Year ending 31st December, 1911

IN THE MUE DEPARTMENT,
aft(.r il,'duct Ion or He-lnsurancrs, amounted to $1,597,285, lia against

The Net Premium Income,•'•m..... SIT......... •>= "... .... e> .....K,,.! ,U, b,...,,' ul rn.ll. ». .».» SI5I.OM Wn rarr.r. to »». '",l H'

gerve for
I unexplred liability baa been Increased to $6 38,900.
1

FIRE REVENUE ACCOUNT.
S SIMM

no.oiio
403,060

11.316
1.376

161,066

I ,<ihsi's bv Fire, paid and outstanding ........
('mumission .......................................................
Kxpvnsos of Managvmvnt .........................
(’ont ri but ion to Fin* Brigades .....................
Bad Debts ........................................................
Carried to Fro tit and Loss Account ----
Reserved for unexpired Liabilities on cur­

rent risks .....................................................

Amount of Funds at the beginning of the yen : — 
Reserve for unexplreil liabilities on cur-

rent risks ......................•••••••.........
|,remiums received (after deduction 01

re insurances I .................................................
interest. Dividends and Rents, net .............

678,200(
1,697,336

26,670
636,900$2,201,995$2,201,995

BALANCE SHEET ON THE 31st DECEMBER, 1911
ASSETSLIABILITIES

t’nltedon property xvllhln the 

property out of the

Mortgage»
Kingdom 

MorlgHgv» un 
Kingitom 

Loans on 
Loans on
Loans on reversions 
Loans on 
Isoans on 

render v 
Loans on personal security 
Investments—

Sharehuhlers' capital: authorized 
. 90.011" phares ul' $25 eaeli . .. 
."til,mm shares uf $5 eavli

$2,779.585

1.687.210 
66.X *5 

«17.805 
565.660 

11.260

348,456
422.27"

___  $ 4.760.01
260.OOU Vlilted1

parochial and other public rates ... . 
life Interests ..................................................$5.non.mm

ml shares 
■'a policies

Issued—
111,314 shares uf 
20,nnn shares 

I,If»* assur 
Sinking fu 
Fire Inst 
Accident 
Aeeldent 
employers 
General a

Col within their sur-2 7 x. 2x5

««:LX15
1 It. «oil 
63X,'.«nn

26.56"
15.56"

2 t«."x:,
231.275 
69.296 

409.840 1
256,165 !
.650.585 1

1 mi,mm 
inn.nnn

aid ............ t• ach. $2 5" p 
$:. each, fully pal 
annuity

1 . . .

lempllun fund . . .
uf 1".anev an 

nd and

surance fund ......................................
Insurance account balance ..............
«' liability fund ......................................

neral account balance
Marine Insurance fund ...........................................
1’roflt and loss account ...........................................
(leneral reserve fund .... .................................
Investment reserve fund ......................................
Uhldeml reserve fund ...........................................
Pension and guarantee fund .............................
Claims admitted or Intimated but not paid

Life assurance ..........
Fire Insurance .........
Marine Insurance 
General 

Kills paya 
Vnchiimcd
Hue to other companies and agents*

Fire Insura 
Accident II 
Fmploy. rs'
General Insurance ....................................
Marine Insurance ....................................

Premiums and Interest paid In advanc<
Life assurance .............................................
Fire Insurance ...........................................

Sundry creditors

k!E

it eap 
fund"in •posit with the High (’ourt

£6.500 North British Hallway 3 p.e. consoll-
dtiled lien slock ............................................. ..

(14.924 Ms. 7d Midland Railway consoll- 
dated 2ty p.e. iN-rpetual preference stock. .

(6,600 Consols .................................
British government securities ................. ••••••
Municipal ami c«iunty securities. I nlted

Kingdom .......................................................-•••••
Indian and colonial government securities ..
Indian and colonial provincial securities.........
Indian and colonial municipal securities . 
Foreign government securities
Foreign provincial securities .................................
Foreign municipal securities .........
Hallway and other detsntures and debenture

stocks - home and foreign ............................... ..
Hallway and other preference and guaranteed

ordinary stocks ...........................................

25.920

«9.625
26.325
29.065

41,646
39.

145.4M 
448.920 
732.845 
93.19" 

529,645

account

1
53"

143.315 |
41.320 
53.42" 
13.615
6.71"

%
2.159,15"

473.29"
‘SRi!
31.96"
37.536

1,528.19"
51.800

Insurance 
t.h tire 

illx blends
t Hallway

lient etiarges .................
Freehold ground rents . . .
Leasehold ground rents

lou.se property .........
Life Interests ..............
Reversions 
Fixed deposits 

hanks. and 
Investments 

Agents* halan 
outstanding premiums .......
Outstanding Interest, dividends and rents .. 
Interest accrued but not payable 
Bills receivable 

< 'ash—<>

1 626 
.111 155 

I."I"imii am 
llahlllty !

26 2 75 
13.96"

'Insurance
3529

with colonial and continental
deposit stocks .....................

not otherwise classified
117.79"

5".770 
79.9"" 
28.976 

4.76" 
403.9 tr. 

X» 935 
8.006

2.915 |
48.150

10.515 
3.89" 1

assurance ...........................
Insurance ... .................

Accident Insurance ...................
Kmployers* liability Insurant 
General ins 
Marlr.e In**»

Liabilities of
surance Society, as per separate

233 I 111 deposit
In hand and on current account 
m other companies ............

ilnttt Itritnhi Mutual Life Assur- 
Soclety. ns per separate balance sheet

s1ii:i I >ue fro 
Sundry 
Assets of the

tram i
the Until Itritnhi Mutual Life Av­

ance sheet
I.": uns2oh.S|t> $16,017,960$16.017,900

($5 taken as equivalent to £t sterling, t

P. M. WICKHAM, Manager.Head Office for Canada, Montreal.
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BONDS vs MORTGAGES
>

A South African Inu-Jnr who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 7' percent- could he secured oil first mort- 
friges if they were as safe as the average Railway Rond hearing say ■!'. percent.
Our explanation was that American Railroads are now bonded up to fully 
till per cent of their value, while Vancouver first mortgages placed by tins 
Company never exceeded 50 per cent of conservative valuation and we knew 
<»ur valuations to he conservative, while it must he admitted that water con­
stituted an appreciable part of American Railway Capitalization-

Railroad is, generally speaking, able to place Its loan when conditions
Hint of the volume of Its borrowings able 

extent, a drug

Itut the
are favorable ami Is. moreover, on acci
to secure funds in that part of the world where money is. to some 
on the market, while the individual horrowcr on first mortgages on real estate 
requires comparatively small amounts and pays prevailing X ancouver banK
rates.
XVe further pointed out that while money rates throughout the wot Id have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 
on account of the increasing demand for money to develop the natural resource 

of the Province
in Vancouver a few years ago was about 

compared with Ronds

The prevailing Rank or Mortgage rale 
(i per cent, while to-day it is 7 per cent to Sper cent- 
Another point favorable to X ancouver first mortgages as 
is the question of duration

maturities while first mortgages usually matureRonds generally have long term 
in 3 years-

claim that the increase in the gold supply is dueMany shrewd financial men 
to improved methods of extraction of gold from ore-
That being true, it would seem likely that the increase in gold will continue, 
thus tending to further increase money rates. Consequent!\ it *°u t stem 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at slated limited periods, whereby the maximum of 

earning power may he maintained-
exercised and precaution used in making 
This booklet will be promptly forwardedXX’e luxe a booklet telling of the care- 

loans netting investors 7' per cent, 
on application.

DOMINION TRUST COMPANY, LIMITED
Head Office : VANCOUVER, B.C.

WESTMINSTER. REOINA, CALGARY AND LONDON, ENOLANOOllleti : VANCOUVER. VICTORIA. NANAIMO. NEW
Operating in Quebec Province ee

DOMINION OF CANADA TRUSTS COMPANY
W. A. ARNOLD, Miiteglng Dlreeler-Quebec Bank Building, MONTREAL, P.Q.
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Traffic Returns.
Canadian Pacific Railway.

Year to date. 1910. 1911.
July 31..............$52,596,000 |.Mi,378,U0i $70,1193,111" $11,605,01m

Week ending 1010. 1911. 1012. '."iVrnn
Aug. 7..................... 2,065,000 2,272,000 2.726,000 ■‘0Ç

•• 14.................... 1,009,000 2,205,000 2,677,000 47-,000
•• 21 .................... 1,007,000 2,267,000 2,604,000 421,000

Grand Trunk Railway 
1910.

Stock Exchange Notes.
Increase1911’.Thuraday, 29th Alignai, 1912.

Canadian Pacific, which will sell XU of 2Vj per cent 
tomorrow, hail a further sharp break this week but made

It sold down to 270a good recovery and closed strong, 
here and touched 2600, |„ New York, advancing again to 
27*I,, and dosed with 277:l, bid. The development in 
Quebec hallway affairs this week was the announcement 
of the resignation of the four Paris directors who repre­
sented the French Interests, which were rather large. \\ bile 

has officially been given for their retirement. It 
is generally ascribed to dissatisfaction at the recent pass­
ing of the 4 per cent, dividend on the Common stock. 3 hi- 
fi resent outlook does not seem to promise an early restora­
tion of dividend payments, and the holdings of the French 
interests are drifting hack to Canada. This liquidation 
has been reflected In the weakness of the stock and also 
in the low price level of the bonds. The high price for 
the bonds was around 86 and the Common stock sold as 
high as 66. At the present quotation of around 66 for 
the bonds and 24 for the stock, there Is a decline, there­
fore, of 2» points in the former and some 42 points in the 

The low level for the Common stock seems to

Incrrsse 
1,739,073 
Increase 

68,966 
43,1163 
97.935 

204,631 
91,700 
10,"61 

101,727

19121911.Year to date.
July .31...............$24,356,123 26,759,405 28,497,37*
Week eliding 1910. 1911. 1912.
July 7.................... 979,367 043,19.1.5 1,012,05!

“ 14 .................... 921,045 994,800 1,037,963
. 660,452 960,016 1,047,951

709,037 1 339,472 1,544,003
720,509 1.017,982 1,109.6*2
977,152 1,04*,062 1,099,423
972,795 993,677 1,097,394

CiSAtllAN XoRTIIKHN ItAlllVAY.
1910.

no reason
•• 21
« 31

., *21

Incline 
2,403, IU0 

1 iicrvuHt* 
74.HUO 

82,1 
tir»,400

1911. 1912.
$7,256 90(1 8,628,500 11,033,6110

1912. 
407,300

401.900
372.900

Year to date. 
July 31.......

Week ending
Aug. 7..................

“ 14..................
•• 21..............

191119111.
249,200 3.32,500
233,600 319,700
256,500 307,600

Twin City Karin Tbassii Comi asv. 
1911. Increase 

146.663 
l nervate 

10,2‘«1 
9,350

1912.
1,582,178

1910.
July 31................. $4,220,439 4,435,625
Week ending.
Aug. 7..............

•• 14............

Year to date.

latter.
have been reached, but lit view of the above It is not 
thought that any upward move will be seen for some time.

Western Canada Power In the Cnlisteil Depaitment con­
tinues prominent. The Company has contracts to date 
for power and lighting approximating 21,000 It. p. and 
two other contracts arc now being negotiated, one of 

to he taken, It Is said, by In

19121911.
147,847 149,1*7
148,956 149,138

IIalikai Kl.keran Tramway Comcaxv. 
Hallway Heceipls.

1910. 1911
5,071 5,611

5,714 
5,70 !

1910.
169,683
158,495

Increase1*12.
5,646
6,486
6,309

Week ending.
An; 7.. . . . . . . . . . . . . .

14...............
•• 21.......................

Week ending
ug. 4....................
• II ..............
“ 18................

25.................

772. 5,420
5,160

Havana hi.man Kaii.way Co.
1911.

......................... 48,021

......................... 49,056
......................... 47,093

............  45,326
IlkTttoiT Vsimi Kailwav. 

1911.
210.601 
193,236

which is for 40,000 h, p. 
tcrests dose lo British Columbia Fleetrlc. Montreal Tram 
ways St Power, which was down to 50, sold up a couple of 
points but closed al u reaction with 5">-j bid and 51 asked.

The market as a whole was dull with a small turnover. 
The approaching Labor Day holidays will Include Satur­
day and Monday, so that there will he no market here
from Friday night till Tuesday .....ruing, and the New
York market will also he closed during the same period.

Montreal Power, on u turnover of 4,000 shares, sold down 
over three points. Hiehelieu St Ontario continues in the 
background of the trading and is still on the heavy side, 
hut has a considerable following who still look tor the 
long-expected advance. Considered from the standpoint of 
an 8 per cent, stock. It is certainly selling at a very low 
price.

603

Increase
3,337
8,000
4,328
1,717

1912. 
51,358 
52,866 
51,421 
4',713

1912. 
235,56* 
222,1 M

Inert use
24 967 
29,179

Week eliding
July 7..............

•• 14.. .
"21..........
•• 31 .............

1910.
206,064 
215,115 
193,897
278,122 298,374 360,105

Dm.tirii Screams I kaiwion Co. 
1910. 1911. 1912.

2.4,510 23,*70 23,8*7
22,412 22,932 23,418

, 23,956 21,439 23,374

61,731

I m l esse
17

Aug. 7.............
•• 14......... ..
•• 21........

Money is tightening here and hank rales are Inclined to 
harden hut there Is no undue stringency as yet.
Bank of England rate advanced today to 4 per cent.

486
The Dec. 64

money and exchange raies.Scmmaby or Week’s Salis a no Quotations. To-day Last week. A Yesi Ago
5 ft 5 % 6j 6 X
54% 517, 6j-0 X

21%

Vilnius lllil
S.I.. Aug 'l‘i. un; Today. 
6,905 2741 

276 152 
483 72|x.h

Net v«ll money ill Montreal 
»» •* in Toronto....
•« •* in New York.

in London .. ■ ■
Rank of Fngland rate..........
Consols-......................................
Remand Sterling.................... 9\t
sixtv days’eight Sterling.. V4

CANADIAN BANK CLEARINGS.
Week emthig Week enillii| Week fluting W. ok emllng 

1 Aug. 2», 191.' Aug. TJ, lUl- Aug 81. 1911 Se|i. 1. I9U»

cLange
Canadian Pacific.....................
“ Soo” Common.....................
Detroit United..........................
Illinois Preferred......................
Quebec Ry...................................
Toronto Railway.......... ...........
Twin City...................................
Winnipeg Ry.............................
Richelieu A Ontario..............
Can. Car. Com.........................
('an. Cement Com.................
Can. Cement I'fd.....................
Rom. Can. Com........................
Rom. Iron Preferred............
Dorn. Steel Corpn...................
Lake of the Woods Coin...
Mexican Power........................
Montreal Power ...................
Nova Scotia Steel Com ...»
Ogilvie Com...............................
Ottawa Power...........................
Kio Light ami Power............
Sliawitiigan.................................
S|Aiiish River Com..................
Meel Ce. of Can Com............
Can Converters••••••......
Bout T.atile Corn......................
Boni. Textile Preferred.........
Clown (Decree..........................

2771 21 21%
ilx3 'I52| + 4

71;x.d — $
Il II Vi2$%

3 X3 X4 %52 7*j"'•It761950 26
536 142 
200 107$

24 2 »»•*

*i91mi t
107 I

55 226 — .. 
113(1.» — 1J1,197 115 x.li

225 88
672 *29$
2*1 93
252 671
169 101 

2,672 66$

*6; I:
•29$ ,'^ïi W 'SSS

Ottawa ! Mlljlll 8.«W.mh

BANK OF ENGLAND'S STATEMENT
Yesterday's weekly Ihmk of England Statement -Imwe.l 

a proportion of reserve to liability of 49.4$ p.c. I hi* com- 
Iiares vitli lit.80 p.c, last week.______________

DOMINION CIRCULATION AND SPECIE.

Vit
68 4

105
G5|

.. x.n
95 l%

4,036 2361 233$ 3|
6 15 90|

10 127$ 
85 165 

6011 I 16$ 
564 151 
434 61
239 28$

,5*
..*111,932,239 llemiiler 31, lull $115,1(9.749
... 113,114,914 XuvemUr 30........ 115,7-6,:*i,
...................... 104,730,6*6

. 102,109,329 
. 10*2,559,990 
. 100,4 11,114

1912..$ Juni- 30,
May 31, ....
April ‘10* ...i 
Ma’ch 31, ...
February'.’It .
January 31 ..

Suecie hel l bv Receivvr-Ueneral and hi* assistant*
June 35/(912... $98,141,536 March 31. 1912.. I9*,*92,39o
Ms. 31 ........................ 99.831,169 February 29................. 9J,i8\787
April 30......................... 98,570,930 January 31................... 99,693,907

IS;! . 113,169,722 I lend er 31..
, 113,443,633 SeplemUr 30. 
. 114,063,10* August 31.. . 

113,188,080 July 31............

149$
61
27, >t

75 43$I I t
70J i:90 69$

79 103 
7,670 3.24

102$ t
3.26 4

i
I

i

:

4

1

4

. >

+ 1
11

11
1-

81
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1
Business Cards

RODOLPHE FORGETOSWALD BROS
Montreal Stock ExchangeEstablished 1869

STOCK BROKERS
Montreal Stock Exchange

113 St. Peter Street.

Member

Stocks and Bonds
Members Pirlt Office:

60 rai de Proveece.
■oitrul Office:

S3 Notre Dame Weal.r. F. AHCHBALDM. C. OSWALD.1

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

S. CARSLEY & CO. 
Stock and Bond Brokers

Members Montreal Stock Exchange
151 Metre Dame Street West, MONTREAL Montreal222 St. James StreetOrder* Eeecuted in all Market*•Phone Main M4I. ,1

P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St. West, Montreal

MACDOUGALL BROTHERS
Member» Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. ST. JOHN. N.B.WINNIPEGMONTREAL

BRITISH COLONIAL4. E. GAUDET » CO.
FIRE INSURANCE COMPANY

Office : Royal Building. 2 Place d'Armes, Montreal
Member. Montre.l Stock E.ck.nJ.

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL
Special Agents Wanted

TEL. MAIN 6146

THE BENALLACKTelephone Mein 2540

ROBERT MILLER & CO.
Lithographing & Printing 
Co., Limited

80-82 Victoria Square •

CHARTERED ACCOUNTANTS 
Comm.iclal and'Municipal Audit» and Invealnations 

Liquidation» and Insolvencies.

ROBtRI MIU.tR, C.A.. F.C.A., 'Can. C.A. • Scot. 
Cable Addrrea. Western Viikm voir ** Accuiacy " Montreal Montreal

MONTREALQuebec Bank Building

Publications of the Chronicle
MONTREAL.

THE LIFE AGENTS* MANUAL
Newly .ad gri.tly E«lir(<J Edition. Rmvd 

DowA-t.-d.tr.

Prie», *3 00
• - tl.oormt AW MS text BOOK llirlsw.ld)

net INMHAW I tXPINATION BOOkSM.Uum) 
SO.. «id 12.00

Montreal $3.00The Chronicle Lift A6tMS- MANUAL

I



«
67.<0 April, October.
Ki ;u Mardi, ,l une, Sept.. 

l.li.éT -lan., April, July, Oetob* r
l»ec.

March, June, Sept., Dee. 
March, June, Sept., Dee. 

iUli'j March, June, Sept, I fee. 
loo.vo Keh., May, Auguet, Not.

March, June. Sept., Dee. 
Jan., April, July, October 
tlau., April, July, October 
March, June, Sept., Dee. 
Keh., May, Angusi. Not. 
Jan., April, July, October

January, July.
Jan., April, Jul 
March, June, Kept., liee. 
Jan . April, July, October 
March, Juno, Sopt., Dee.

lan., April, Jult, October 
Keh., May, Aug. November 
Keh., May, August, Net. 
March, June, Sept., Dee.

•lan., April, July, Oelober 
March, June, Sept, Dee.

00.-H

*0.7fi 
l'Jf. 00 
I IMS 
100.00 
70 00 

170.00

11.82
iE3f y. October

I 12.26 
120 71 
29 VI 

120.10 
f.fi.im

4 01

fIs Per Cent. Per cent 

442

Asked lltd.
British North America ..................... .. .

ladlan Hank of Commerce. . M» -*h •**
niiihm............... ............................................................

x!!; m

4.806.6V7 4,K«fi.«»7
lA.rtoo.noo lS.ixio.iioii .500,000
4,075,700 4,033,«G.- B,W«:i,H.V2

3,000,C00 3,000,non 3,13),W0
J,W97.9tHI 2.93*. 5*0 *.«50.000
1,170,000 1.20,711 4B0.M»
6.142.90 fl.Ui.96H 0,332,900

10,000,000 1,366,318..........................

6,758,HIM) 6,CAS «34 5.400,000
1.000,1-00 1,000.000 1,250,001
4,000,000 4.000,000 4,«.)O,0«Hi

10,000,1Wo 15,9.15,.-T" lll.OOO.OOV
2 000,000 1,400,000
1 HOO.OOO 1,7'.H),IMKI

10ran
:i.. 12

i'iiHamilton
Hochelaca ?tiink of* Canada

Imperial.......... ...................
Intel nut h male ...............
Merchants Hank of Canada............. ' 193 19°*

lloi 12
I

5 18

5*23
4 40
5 ««

10
102 to' i'lHHilitan Hanktrn|

MoDoiip.............................
Montreal ......................
Nationale....................
New Hrtinewlek. ...

11... 210 30"x.!' i;: iss* 411
2,000,000 
1,000.000

2,207.800 2.207.500
4,000,000 4.000.01MI
3,6110,000 .1.600,MM
l.iSH.OOl' 1.01-0,000
2,600,000 2,500,001)

k, «94.300 7.053,050
2 357.250 7.-40.245
l, 060.51)0 1,0 '2.111
5,000,011) |,07« 420

I

2'tO.OOO 
7,UM).i) Si 
I.OOO.oO" 

5'10,000 
,250

Northern Crown Hank
Nova Scotia ....................
Ottawa................................... ....
Provincial Hank of Canada .
i/iieoec..................... .............

5 ÎÔExi-' ^ ""

..... XD, ill'.

.............XI»
.... Alt,

.7. X D

I'rsdeM ................  Vit
Union Hank of Canada.......................xn
Vancoiitcr ..................
Weylmrn Security ..

I.

H .929.015 
3,846,245

.lOO.IMI
5,976,420

2.557.750
3,104,110

* ” i 5*1)06

5 24221»

«h.tard ....
I

5 28

ÏÏ1

Sterling............
I'nr'iiito...........

4,480,•«) 4. WO.OOO
5,000,001'j 5.01" ,000
1,169,90"' 83**15

620,lMI0 '

8
163

3I0,«)05
i* bonne of

M IHI'KI.I.A N Kill'S SlIHiaS.
llell Telephone ............. ..........
H. C. Packers A sen *'A” } 

do “IV I 1

500.01k ....
»5 0"0 .........

J^ro.o -01 12,5
Ali.OOv 6
P22.5f 522.500

1,611,40" 1.511,400
7 ♦ 3 liW.lhMI 01)01 196,*04,621

150 j 6 22 I8
Î

5 2.■I" 3 692771Canadian Pacific.

I'anadlim 8,500.00" 3,500.000-
i 8,»*l.""" 5,000 OOU ...............
I 6,640,0001 6,392,730

13,500,00" I3.500.0an
7 10.500.00" 10,5110.1)00
4 2.802,441 - S,802.440
7 | I,977,h6v 1 972,8.1»
I 1.738.600! 1.733.000

1,999.987 1,999,96,
12,800.00" I2.800.000

S.OOO.iKMl 3.000.000

Tar Com..................
i|n Pfil ,, • • • •

(limerai Klevtrie
Com....................
Pfd . ................

Con. It libber 47.*» 
do Pi
h C.mrertere. ... ,

6ÏWIII
1jliiI'ai'a-llnii

«'en. Cement

Canadla
Crown Keeerve ..................
D droll Culled IC y ................
Domini,m Coal Preferred

7 4*
4 «5 
6 93

91
H5;:.Ï DM

7li
VM

« 91
« 3li

. XD
7

«DJ
10.'i l,869'o:tn7 "I 

fi 71
6 000,00"
1.*69,031'
6.«W) 000 

31,698,600! :,1 

S 500.00“ 3,500.00"
1,400.000 1.400.0»)
7.4'U703 7.46 1 703
5,001160" 8.000,000
6^01/4*' 6.301.«00

2.000,01* 2.«MW «*•
2 708,61» A>6 00.
2,1,40,000 2,1 of), « WO
1.500,060 UP*».**-

41.380,40" 41.180,41)0

Dominion Testile Co (Tom .. ••
do Pfd...............

Item. Iron A Steel Pfd........................
Dominion Steel Corpo.......................

6

7
05 '

I ,000.000 .........
« II «

Sii|*erlor I ri 
Tramway Co .. ..
Klevtrie II y Com.................

Preferred ..

4Duluth
llalllax
Havana

i !'.!*. iii 5 2»
4

6
ill' 9'il 6 15

I f*; 
? 110 
6 83

I Minnie Trae Pfd...........

Kanilnietiq 
l.anientlde 
l.ake ,.f the Wood*

ida Power ... .128
197 •ilib';*

Mill Co Con XD 
do Pfd XD 

Maekay Companle*Com ...
7do

5 61 5
5 77 50,000,00" 5M.000.

13.5*5,01* 13.585,«S' ..
2.400.1X8- 1.400.'*)" .

20,832,00" i l6.600.fK8) ..
1ii.416.OOi 8.4oo."0" .........
3,000 01)0 3.00-l.WM) .........

17,000 01* 17,060 00" ....
10,000,18" 10,1 
t ,000,01* 2,'
i oon,on ».o o.'sx-
6,000 0011 6 OOo.OiS'
1.1110,0011 t."3».'88'
2,500,00" V .860.018
2,i*8) «0" 2,000 Of*'
2,156.60. 2,150,61*.
1,076.00" 1.076.W*)
9.51*1,1410 9. 00.4)111
3,1 1,000 3.1.12.14*' ....

V, «'.,«*' ,17,6-5,00" ....
*.500 n*' *,5oO,'*4l ........

do Pfd ...................
tan Light A Power Co —
do ilo Pfd. ...

I A S.S.M. Com....
Pfd ...........

M mtreel Co't-m Co. ...............

4«>, 4 DlMeilc 95
7

7
4 59Pan

d"
Minn St 132

Montreal l.lghl, III. A Pwr. Co ...
M ilit e, 1 Street Kan wav ..................
Montreal Telegraph

Tract" 
h Coal

3 HI,233

5 40

».i ............
Co. Coni

Pfd.

Northern « Hilo I 
N Scotia Steel A 

do
Ogilvie Flour Mille Com ..................

Pfd ... . XD T
fennien'e l.td. Com 6 *4 

6 U'i
i iiivl.ee My. I •. A I*..................................
Sl.'liellen A Out. Na*. Co..........
HI-» de Janloro...................... .........

.fwiuighsii Water A Power Co

XI» 7 o:i 
2 64 4

l
11)006.66" V'.iwn.
13,676.14k- I3H5.I**' ...
«,000.000 8 »4).iMI
Iff.’*.*» i.-28.» • ....

20, loon" *0.1»',ID-
*1*1 14*' HI 41,1441

l .«WO «81 I ."00 144-
6.» 41..10 6,»4)tiM-

S *o Paulo T.l. A P ......... ..
Toledo Itv* A l.iflht Co.
I'o i'iit " street Hallway ...
Trl CltvPfd.
Tenu CUv llaiil 
\Ve«t India Kle 
Wludwir lintel 
Wliinl|W4 Electric Hallway Co ...

:i 91

5 01 

ft 6«
6

■I Transit Co. ........ 8

4 34

I I
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List of Leading Stocks and Bonds
......... - ™.r.V..i..... .

Helurn
ng per cent, on

prices or investment,u.t. -“frr*11
Per eent’ge 

Rest of Rest 
Fund to paid up 

Capital

u.pii.1 CMjei 
llvldend •ubscribed P*M up

Closl When Dividend
HANK STOCKS.
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hut it i- known that the Equitable has been asking 
$14,000,000 for the |>roperty.

It is Mated that the Equitable will hold a substantial 
first mortgage on the new building.

The New York Journal of Commerce says:— 
Negotiations for the sale of the block known as 120 
Itroadwav. initiated several weeks ago li\ " • ■
Day. president of the Equitable l.ife Assura «1 
Sovietv. bave been concluded. 1 be pro)at > •
been «.Id, and a ,V storey modern olttce bmldi' k 
will be built on the site. I he Equitable will nut 
space in the new structure for it- home oil,ce-, l e 
proper!X t- l«muded by I'.roa.lway I me. Na-att 
Cedar "street-, and «a- formerly ovet.p.ed by tlu 
Equitable building, which was destroyed by tin 
uarv i). tot

It bas been pureba-ed by a cor|s'i.d»n organized 
1,i (encra! T. Coleman du l’ont, of \\ dnnngton. 
Del wIn 1 I- the moving spirit in the enterprise. • " 

would be stated a- to the price paid. '

British American Bank Note Co., Ltl.
Hud Mlle: WELLINGTON STREET. OTTAWA, CANADA

Iswwsssrir
Mmirtmv value.

Most modern and co 
tvileclitm agflins-t < oui 
L IIK K CF.K I II H ATI 
mid «.Il Uociimrutàof a

1 11* wot k rsri-uletl hy Ont» Company i* accepted by the
LONDON, NEW YORK, BOSTON end alhar Sink Etching»

ft
Branch Olllcesi 

9 Bivury Street, Montreal 
Trader»' Bank Building, Toronto I

definite ligures

rAwaniAW BANKING PRACTICE
NOW ON THE PRESS !THIRD EDITION. „

.HANDSOMELY BOUND IN CLOTH, $3 PER COPY)

remw AND ISAM ASI) LAW. Published under IheAuspices cl the 
Asseeiutlen (Ccmpikd hy Jehn T. P. hnighP----------------------CVF.STICSS CS

Canadian Rankers'

.   .1-* rirft.’sSs .frstLr.1; rd; vs
replies relate to - q.Ccoun.s. bankers' lien on goods, forgery altera.,on and loss of
:;r±blV ZrU, bills of exchange, promissory „<d,s. principle and surety, etc. etc etc. 
». 1 r p K.intbt the compiler of " Canadian Banking Practice has classified and indexed the 
M' .I I I Pnlnts'of Practical Interest. The value of such a work must be apparent, and a copy of the 
Questions on I oints, t I hank official and business man in the country who desired
mhe informed*i,pon*points likely t-l arise n, the course of dealings between hanks and their customers.

- — TK_ Chronicle Office, 160 St. James Street, Montreal,For Sale at The ^nronicie u| St Jim„ street, Montreal.
or at the

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA »nd LONDON. ENGLAND.

Dealer» ie MONTREAL OFFICE : 

Merchants Bank Building.Municipal, Corporation and 
Industrial Bonds

/
atlas assurance company

LIMITED, ol LONDON, ENGLAND 
Established in Ihe REIGN ol GEORGE III$ 6,916.365 

17,635,467Interne
Funds (Mtludinè Uncalled Capital)

ol the Company exceed Twonly-eovon milliondollere.
Included Uncalled but Fully Subscribed Capital, lb

Head Oflice for Canada
MATTHEW C. HINSHAW, Branch Manager__________

e resource»
MONTREAL

:ial AgentsWant.dActi’

■



5 5,778,6001 let Jan. 1st July
5 11,72 ,500 let Feb. 1st Aug.
4A 6,787,000 let Jan. 1st. Ju x

' July Id, 1935 
Feb. ht, 1933

" Jan. 1st, 1932 Redeemableat h 5ainl 
hit. after 1912

Mexican Electric !.. C’o.................
Me*, l/t A- Power Co.. 93 
Montreal L. A l*ow. Co.. I00f 100

Montreal Street Kv. Co...................
Ogilvie Hour Mills Co... 114 110 6

Penmans.............................

Price Bros........  ...............
Quebec By. E A P. Co...
Itio Janeiro.........................

Sao Paulo.............................
Toronto A York Radial..

41 1,500,000* 1st May 1st Nov. Mav 1st, 1932
1,750,001' 1st June 1st Dec. Ilk. of Montreal, Mil. July 1st, 1932 Redeemable at 105and

Interest
2,000,1 (Hi 1st Mav 1st Not. Bk. of M.,Mtl. & En. Nov. 1st, 1920 Redeemable at I In

after Nov. 1,1911
5

1st June 1st Dec, 
1st June 1st Dec. 
I Jan. 1 July

June 1st, 1925 
I une 1st, 1929 
Jan. 1st, 1935

6 833,000
Ô 4,866,666
5 25,000,00(1

C. B. of C. Utncion.
6/ 00,000 1st June 1st Dec. Nat. Trust Co. Tor June 1st, 1929 
1,620,000 I July 1st Jan. B. of M , Tor. it N Y >eb. 1st, 1919 
1,000,000 1st Api. 1st Oct. Ilk. of Montreal, Mil Ian. 1st. 1927 
4,000,000 2 Jan. 2ml July 

600.000 1st Jan. Ut .Inly

6
5

{Winnipeg Electric...........105 101 j 5
West India Electric.......... 95 , 92

Jan. 1st. 1935 
1929

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

ineel

(SrniiaiiAiiirritan
jlnsiirmirrd'umpaiiii

Nftti fjarkLachine :
From Post Office : 20 min. service from 5.to a in to mhlnlght. 

" Lachine 20 " " “ 5.30 a.in. to 12.50 mid­
night.

Sault au Recollet and St. Vincent de Paul :
From St. Dents—

15 min. service from 5.15 a m. to $.00 a m.
20 “ •• •• $.00 H.m. to 4 no p m.
15 M " " 4.00 p.m. to 7 oo p.m.

*• 7.00 p.m. to 1""<*
“ 1" 00 P 111. to 12.1*0

STATEMENT MAV. IOII

CAPITAL

$2,000.000
uve ron all other liabilities

9,802.074
20

midnight. NET SURPLUS
Vincent—

sen Ice from 5.45 a m. to 9 3" a m.
•• •• 9 30 a.m. to 4 2" pm.
" " 4.30 p.m. to 7.3u pm.
" " 7 3*i p.m. to 10.30 pm.

30 •• " •• |n 30 p m to I2 3*i midnight
Cars from St. Dents, 12 oo and 12.4*> midnight !" 

dersona only.

:n "«"■ 
15 ••

t asset!

20,249,74220

v AGENTS WANTED 
Apply to THUS. C. MOORE, Snpl. of A|eariee 

16 Wellia|toa Street, East, Toreite, Oatirie

lien
< "his In on lt'iideisoii‘ 1J t<* midnight.

Mountain i
Park Avenue—
20 min. service from 5 |o a in. to 12.20 midnight. 
Victoria Avenue -

min. serx h v from a.m. I" 12 3*» midnight.
Carticrvillc

Prom Sima don Junction—
20 min. serx tee from fi on a
40 “ •• •• 8.40 p

From I'erUervllle—
20 m!n. serx lee from 5.40 a
40 “ “ •• 9 on p

to 8 40 p m 
to 12.00 midi

to 9.00 p m 
to 12 20 midnight.

t .*.**•* mtdnig'.it

15 min. service from 5 oo a m to «30 a m.
•• " “ « 30 a m. to 9.00 p.m.

light.

Bout de 1'lle :
30 min servir,- fimn 5.on am 
Hourly “ 9 « ** p m

Tetraultville t
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STOCK AND BOND LIST, Continued
IU

'È!CluStll
QlVilAt lute of 

Maturity
Where Interest 

payable
When ^Interest

outslan
HKMAItKSIIOSDS

Aske 1 Bkl

|0lj 101 5 $3,649,000 let Oct. let A pi Ilk. of Montreal, Mil.
.. 1 6 3,500.000 lot June let Dec......................................... .

88 86JI 6 474,000 j I at

964 6J 2,579,600 Id A pi. let Oct

6 2,000,000
. 100 99 64 5,000,000
. 994 99 j 6 6,300,000

944 5j 7,332,000
.. 6 758,500

.. 6 1,000,000

•• C 98 974 6 1.000,000

.. 450,000
5 7,824.731 let Feb. Id Aug. 52 Broadway, NY. . Feb. Id, 1912 Redeemable at 105

600,000! let Jan. let Julx Ilk of Montreal, Mil. Jan. I -t, 1916 
750,001'! 1st Mart'll 1 Sept Itnyul Trnsl, Mil. Se|.t. 1st, lOlfi Ikdeemalile at 110

Ukeoltlie WoodaMIIICu 112 110 6 l,<IOO,OOo 1st. .Imir 1st !>« Mfrclmnla Bank of
Canada, Montreal.. June Id, 1932 

947,305 2 Jan. '2 July Bk.of Montreal, Mil. Jan. 2nd, 1920

April let, 1925
Dec. Id, 1939 Bed at 110aft.Nov.’19 

or in pt.aft.Nov.’l l

Bell Telephone C*
Can. Car A Fdy..

Can. Convertere............
Can. Con. Ruhlier Co.... 961

1071

Dec. let, 1926
*)jt. let, IV46 Redeemable at lift 

after Oct. 1st, 1911

June 1st Dec.............

“ April 2nd, 1912
" Oct. 21st, 1929 Bedeemahle at lift 
•• April let, 1940 Bedeemableat I05and 

Int.after May let, 1910
let Jan. MJulv Bk.of Montreal, Mtl July let, 1929
I March I Sept". Koval Trust Co. Mtl March 1st, 192 •» E'edeeiliable at 110

and Intereet.
• • •• •• *« Kedeemahle at par

after 5 years 
Kedeemahle at 105 and 

Intereet

2nd Aid. 2nd Oct 
1st A pi. 1st Oct. 
let May 1st Nov.

Can. Colored Cotton Co.. .. 
Can. Cement Co...
Ik minion Coal Co.

Dotn. Iron A Steel Co... 94j 
Dont.Tex. Sere.“ A "..............

"II”.... 101

•• "D ’/............
Havana Electric Koilxva}
Halifax Tram...................
Iveew at in Mill Co...................

5101
6

6Eaurentide Pajier Co.... 112 lift

1

1

◄

-a

1

AGENTS WANTED
Prntrrtnr Mnbmitrit? ra

OF HARTFORD

ASSETS, JAN. 1ST. 1911, $ 1 0,737.657 32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J . W. TATLCY. Manage*

EE 
EE

5H 
:

a
9 •



r August 30, 1912THE CHRONICLE.1286

Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor H Mitcrbu . K C.

J J. Cirri man

T. < NARS-CaBORAIN. K.C Bell Telephone Main 771A. VHARBCAROBAIN
K. M. McUovuai t.

MtCIBBOH, CASGRAIH â MITCHELL

CASG1A1H, MITCHELL, MtDOUGALL & CREELM AN
Solicitous * Bahkisthhs at-I.aw

cabaoia* un luiuiee
MONTREAL erne*

r. W. EVANS C. 1. O. JOHNSON

Evans & Johnson
1 FIRE INSURANCECable Addrfss 

• MohToirr," Montreal

Broker»Agent»1

16 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister â Solicitor 
New York Lilt Building - MONTREAL

GENERAL AGENTS
/ETNA INSURANCE Ce., el NeitlerJ 
BRITISH AMERICA ASSURANCE CO., el Toreelo 
SUN INSURANCE OFFICE, el Leedee, l etllrd 
HOME INSURANCE C0„ el N«w York

A.n.c con*Vari ■ Ann»*»». " FâRMAC " Moi

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEV

standard Building. 1ST 81. James 81., Montreal 

C. J. PI En. E C. A. R. OUOHTRED. E C H. S. WILLIAMS. 
A. FALCONER. E.C M. A PHELAN.

il

GEORGE DURNEORD, Ltd.,
Auditors end Accountant*

tew IS. (SBOde Ulc SolldlH. IBB SI. Jasws Street, NOftTKAL.
G DURNFORD.C AFCACsa ARTHUR J. ENGLAND. Acci.

WILFRID HIIVEV.

McLennan, Howard & Aylmer Hon. Sir Alexandre Lecoet», K.C.

Kavanagh, Lajoie & LacosteAdeocalae, Barrietere and Solicitore 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Netn Dam* St. Wist, Montreal
I Cai 
F. Hi

ADVOCATES. SOLICITORS. Etc.

Provincial hank Building., 7 Piece d'Armea*
H. J Kavanagh
H. Oerin-Lajoir,

I'M AN vie McLennan, K.C- 
II. V. IV AYLMKI 

Nor’A II MoNTRFAI **

mai * Hatton. K C. (Counsel) 
• WIN HoWARU

Cable AiltWeea "•
« r.
K.C.

Paul Leconte LI..L
Jule* Mathieu. LL-P-

ATWATER, DUCIOS A I0ID
ADVOCATES

QmnIUr laNdtag, 166 #. J«mn Street, Mtatrul.

KDW1N HANSON WILLIAM HANSON

Hanson Brothers
London » Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bondi 
and Seeuritiee BOUGHT and SOLD.

Investments suitable for Ineuranee Companies and 
Trust Estates eiwsye on hand.

Mrml*rs Montreal Slock Kachange.

CAULK ADDKF.SS ; HANSON. MONTRHAL

C. .A DUCLOP.K.Ce 
J K. COUHW.

A. W ATWATKR, K C.
W L. ROND. K <

McCarthy,Osler. Hoskln & Harcourt
BARRISTERS, SOLICITORS, Elt.

TORONTO
Iaonrurt e/m mm,

va 10** Siam

I F W. Habcovrt. K C- M F. uai a* K.C 
I) L McCarthy K .C 

j. F. H McCarthy.
Counsel Waliacr Nrbrit. K.C

1-ini* Norein. K C.
Lb "inton McCi

Hat y ton Obi *a
EDWIN P PEARSON. K C

NODTHERN 
ASSURANCE CO.

OFFICER :

Adelaide Sl. Call, Toronto

PUBLICATIONS IF THE CHRONICLER. Wllson-Smlth & Co. MONTREAL.

STOCK BROKERS 

Guardian Bulldlnd 

160 St» James Street, - Montreal

. • $2.00

Hitt INSURANCE EXPIRATION BOOKS Megum 
SO c. end $2.00

EIRI AGI NTS* TEXT BOOK (Grlnwoldl

$3.00LIEE AGENTS' MANUAL,


