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HE United States Con-
PANAMA CANAL T gress and President Taft,
AND THE by repudiating the obliga-
MONROE DOCTRINE. tions of the Hay-Paunce-
fote Treaty, have dragged
the national homor in the dust and have thrown the
Monree Doctrine on to the rubbish heap. That decla-
ration of policy, which was clear enough and reason-
able enough when it was uttered by President Mon-
zoe in 1823, has become all things to all men in
American politics. The reasons invoked for the
declaration by Monroe have been ignored by the
people who still appeal to the doctrine as heaven-
{nspired. President Monroe's justification, as express
od in his M to Congress, 1 “In the
wars of the European powers in matters relating to
themselves we have mever taken any part mor does it
comport with our policy so to do.” Later on he says:
“With the existing colomies or dependencies of any
European power we have not interfered and shall not
interfere.”

This policy was approved by Canning and has
always been respected by Great Britain. Under the
Olayton-Bulwer Treaty in 1850 both Great Britain
and the United States bound themselves not to colon-
{ze, fortify or occupy any part of Central Americn.
This clause was the subject of much discussion
twenty-five or thirty years ago when De Lesseps was
trying to build the canal. In 1895, when the dispute
betweer Great Britain and Venezuela over the Brit-
{sh Gui b dary b acute, the Monroe
Doctrine was regarded in the United States as so
sacred that President Cleveland demanded that the
question be submitted to arbitration omn pain of the
United States declaring war against Great Britain.
The Clayton-Bulwer Treaty, which pledged both
Great Britain and the United States to respect the
nentrality of the proposed canal, was abrogated in
1901 by the Hay-Pauncefote Treaty, under which
equality of treatment was guaranteed by the United
States to the shipping of all nati The attitude at
Washington with regard to the Monroe Doctrine is
{dentically the same as the attitude with regard to
treaty obligations. The Washington politicians as-
sume the right to insist upon the Monroe Doctrine,
and the treaty obligations when it suits the supposed
imterests of the United States and to repudiate them
when it does mot suit those interests to uphold them.

When in 1898 the United States saddled itself with
that useless and embarrassing incubus, the Philli-
pines, the Monroe Doctrine as understood by Presi-
dent M was treated as obsolete. Every time
there is a hint of German colonization in South

—

America the Eagle screams for the Monroe Doctrine.
The Panama Canal has been built; the Canal Zone
has beem occupied and is being fortified under the
sanction of the Hay-Pauncefote Treaty. Now that
the question of granting equality of treatment to the
shipping of all nations in fulfilment of one of the
conditions of the Treaty has been raised, President
Taft and a Congressional majority have torn up the
Treaty and scattered it to the four winds.

This dishomorable course has not only evoked pro-
tests from all the other civilised nations, but it has
brought out the strongest condemnation of a very
large section of the American people—to their last-
ing homour be it said.
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HERE is something rather

pathetic about a lawyer's
attempt to speak
business question
dra. Big business and law are certainly very much
mized up now-a-days; but the assumption that the
last word has been said, when the law has dome its
best or its worst, leads to some queer conclusions from
a business man's point of view. Mr. Frank B. Kellog,
addressing the American Bar Association at Milwau-
kee the other day, said: “Let us not mistake the times.
There is to-day a great movement going on in this
country, and it is well for us to understand its canse,
that we may as lawyers and citizens meet the respon-
sibilities of our times. To-day in the press and in
social intercourse we often hear the question asked,
‘“What has been accomplished by the Standard Oil
decision?" "

It was open to somebody to reply that the lawyers
made a good deal of money out of the case; but as
nobody availed himself of the opportunity, Mr. Kel-
log answered his own question as follows: “The
Standard Oil and Tobacco decisions established the
power of the Federal Government over combinations
and corporations organized by state anthority. Until
after these decisions, that power was denied. This
had to be settled before regulation counld be made
effective. Of what use would it be to pass more laws
until the Government demonstrated its power to en=
force the laws already in existence? The judgment
established the power of the Government to enforce
publicity in their affairs, which is the greatest pro-
tection against the oppressions and abuses of corpors
ate aggression. It prt an end to nll the long list of
unfair metho?s of competition used for the purpose
of crushing out and destroying competitors; it severed

BIG BUSINESS AND
THE LAW. upon a

ex-cathe-
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the holding company, separated the subsidiary cor- \
porations, and prohibited them from being thereafter |
managed as one harmonious whole, and thereby de |

prived them of the power to control the commerce of |
the country. To the smaller corporations and indi- '
viduals engaged in the business is brought protection \
from the control and domination of the great combi-
nation, and to-day the independent manufacturer in
the oil industry is enjoying the right to engage in
business with a fair opportunity to compete. Had the
Government not taken any steps, where would this
corporate control have ended? It might have resulted
in absolute monopoly and domination of prices of all
the necessaries of life.”

At this point somebody must have pulled Mr.
Kellog's coat tail, for he went on: “It is said that
the stocks of the various Standard ( )il companies have
increased in value. What has that to do with the
question?  The fact is that prior to the dissolution
of the Standard Oil combination the stocks of all its
various subsidiary companies were held in the treas-
ury of the Standard Oil Company, of New Jersey,
and never had a market value, There was no definite
knowledge by the public of the amount of their assets.
The Government succeeded in disclosing their carn-
ings and assets, and when in December last these
stocks came upon the market, naturally investors
began to find out their value, and they steadily in-
creased in price.”

Is it not possible that the fact that the prices of
oil and its by-products and their consumption have
considerably advanced and that the earnings and
dividends of the various Standard Oil companies have
increased since the Supreme Court knocked the
Standard Oil Company of New Jersey into fragments
had something to do with the increase in
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may have
the value of the stocks?
it is said, amount to $110,000,000, or §5,000,000 more

The carnings this vear will,

than in any previous year. This in itself may not be
sufficient to justify the rise in the stock since the
judgment from $600 a <hare to about $1,120; but it
is enough to show that the Standard Oil people have
not much to fear from the courts; and that may have
inspired public  confidence in the stocks. As Mr.
Rockefeller's holdings are reported to have appre-
ciated $130,000,000 he probably would not mind an-
other round with the government lawyers, especially
if he were sure of an equally profitable defeat.

The militant suffragettes’ depu-
Mr. Borden and the (ation which waited upon Pre-
Suffffragettes. mier Borden in London is, it
is to be hoped, more represen-
tative of the courage than of the intelligence of the
suffragette element in England. They were not de-
terred from making the most extravagant demands
upon the Premier by the fact that they were densely
ignorant of the conditions prevailing in Canada and

of the principles of Federal Government. It is not

s ——————E

1255

<o much that they did not know (there is some ex-
cuse for that), but that they did not want to know.
Mr. Borden's courteous explanation that for the Tast
fifteen vears the provincial franchises in Canada have
been used for the Dominion” elections was contempt-
wously ignored as unworthy of the consideration of
the Tladies who deseribed  themselves as “practical
politicians.”  The whole tone of the deputation was
most unwarrantably aggressive and even threatening
and  admirably to defeat  the
the had Even  the announce
ment that the suffragettes are considering a propa-

caleulated abject

ladies in - view.
ganda to advise women not to emigrate to Canada,
will scarcely frighten the ministers. The women
who allow themselves to be swayed by the advice of
the militants, if they came to Canada would probably
introduce  the imndustry
and winters, this
objectionable.

into this
he most

window-smashing

country in our would

the cut-
western

Heavy rains are retarding
ting of the crops in the
provinees, but, at present,
not seem  likely that the
will be greatly affected.

Western Canada

Crops. it does

harvest
Fortunately, no  frost
reported and the critical period s nearly over. A
good deal of wheat was left out all last winter, for
want of sufficient transportation facilities and elevator
accommodation, but was not injured and was sold at

1~

advanced prices in the spring. The wheat is not hurt
by frost after it has hen reaped, if it is stacked so as
to keep dry;

Mr. W. Molson  Macpherson,
president of the Molsons Bank,
Facilities Wanted. who has just returned from the

Transportation

West, urges strongly the neces-
sity of an increase in transportation facilities in view
“The

railways will be taxed to their fullest extent,” says

of the great increase of the western crops.

Mr. Macpherson, “to move the crop this year, and
the terminals at Fort William and Port Arthur are
inadequate to cope with the task
rapidly
is undoubtedly in the interest of the
up
oring to
forced upon them.  The Harbor Commissioners of
Montreal realize the of enlarging  their
transhipping facilities which are quite inadequate for
forwarding the \Western
other transportation facilities are greatly
the grain of
find channels through the American seaports,
tuality which would be greatly to be deplored.”

] »

The Bank of England yesterday raised its ofticial
rate of discount from 3 pc., which level it has
stodd during the summer, to 4 p.c.

of removing the
increasing volume of Western products. It
country to build
and foster in every way the railways now endeav-
bring eastward the business now heing

lll'\’t'~~il)

crop. Unless  these and
extended,
our Western country will undoubtedly

an even
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THE GENERAL FINANCIAL SITUATION.

The Bank of England again sceured the most of
the African gold offered in the London market on
Monday—the total amount  offered being  about

$3,000000. Bank rate was raised o 4 pe. In the
open market call money is 2% pr + short hills are
33% to 335 and three months” bills, 335 p. ¢ It was

well known that the bank is in wnnnl of the market,
and the city had been expecting a rise in its official
rate though, perhaps, opinion generally inclined to
the view that a half per cent. step would be taken.
The Bank of France and the DBank of Germany
maintain their discount rates unchanged —the former
quoting 3 and the Jatter 4'2. In the Paris discount
market bills are quoted 23, and in Berlin they
are 4'%.  European pohtics and finance are compara-
tively quiet at present general attention being  given
to the dishonorable efforts of the United  States
Senate and House of Representatives to escape  the
performance of their country’s solemn treaty obhiga
tions in regard to the Panama Canal. However,
although the rights of practically @l of the great
powers are affected by the proposed breach of faith

it is not at all expected that the shady American tae
tics will have any disturbing effects upon the world's
peace  or upon  the international money  markets
Great Dritain and the other principal powers will, of
course, take the necessary legal and diplomatic steps
1o secure their treaty rights.  And if by provess of
arbitration or diplomatic pressure the United States
are '-m-ughl 1o I'l'\'l'glli/«‘ their oblhigations, no harm
will have been  done  except  to the big Re
public. Tt will then be in the humiliating position
of having tried unsuccessfully to escape the fulti!
ment of its contract.  And if all attempts o indue
the Americans to observe the provisions of the treaty
are fruitless, then also the only real injury will D
that inflicted on the United States by their own leg
lators and statesmen.  The world will pass the matter
by with a sneer and neake up s mind that the Am
crican Government's signature to g contract or treaty
may be worth nothing at all if it s not to the advan
tage of the Republic to earry out the provisions wred
upon.

Call Toans in New York are 3 p.c.. the market heing
4 littdle harder than last week. Time money has also
heen somewhat firmer in tone, and not a great deal
of money is available for the purposes of the horrow
ing classes.  Sixty day loans are 37 to 4 pogmnety
days, 414 o 4!
the quotations for time money are graduali
higher, and ot 1s expected that with the
September a further rise will be seen T
datement of clearing house mstitutions
the drain of cash to the

cand six months, 433 to 3 pe. Thus
working
vivent of
saturdan
showed that
interior hasalready
reached important dimensions— the: bank and trust
companies  having lost §7.475.000 specie ancl legal
during the week.

only neatralized in part by the loan reduction of
81,440,000, the

Because of this loss, which was

CNCUSS cash reserve ‘l\wvl.r\ll

33,200,000 from $20,552,000 to SIS 845.0000
The report issued by the hanks alone
the eash movenent pertained  particularly to them,

The banks effected a loan reduction of \'| 3000 and

howed that

their cash fell $0.315000.  Surplus declined from
820,013,000 to K14,004,000 @ natter of SORN 000
While it is true enongh that the New York bank
have latent resources to draw upon, it is neveriheless
probable that the dechne of the surplus has been
largely responsible for the weakness manifested Iy
the speculative stocks in Wall Street at times

the past ten days.

durmg
It is not thought that the political
and <tock market
very importantly. The financial world has Lrgel
made up its mind that Woodrow W ilson 1= hkely to
be the next president of the United States; md it
s also recognized that there 15 likely to be a notable

campaign has affected the money

novement in the direction of lowering the \merican
duties on imports, 8o far as ex-president Roosevelt
is concerned, the course of events thus far has been

decidedly unfavorable to his candidacy.  More and

B D —
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THE BANK OF TORONTO

Incorporated 1865,

Head Otfice : TORONTO, Canada.

Capital - - -~ $4,600,000
Rest - -~ =~ -~ ° 5,600,000

Directors .

DUNCAN COULSON President
w. 6. GOODERHAM . Vice-President
JOSEPH HENDE RSON. .« * an:\lu-ﬁnldﬂll

Robert Reford,
Hon. C. 5. Hyman, Nicholas Bawlf,
LA, Col. Frank S. Melghen

. . General Maneger
Inspector

Wm. . Beally, John Macdonald,
Goode L. S

L. Col. A L. rham,
Wwilllam Stone,
THOMAS F. HOW . -
1. A. BIRD

BRANCHES:
0TIk

Foronto, 10 oftie wal.ondon, 4 offces Waterioo
Allandae Lyndhurst welland

Pilot Mound
ortage la t'rairie
Kossburn

Harrie Milibrook W ,uunnf
Berlin Miiton QLEBR swan Hiver
Hradford Newmarket Montreal § ofices Transcona
\ranttord Oakville Maisonueuve MASAATUIEWAN
Nrockyille Otawa Gaspe Hredenbury
Puiford 01l Springs st Lambert Churchbridge
Cardinal Omemee ALBERTA Colonsay

Party Sound  CAlsary Kistow

Cobourg
Colborne
Coldwater
Collingwood
Copper CUR

Glenavon
Kennedy
Kiphing
Langenburg
Montmartre

Penetangulsh ne oronation
Lethbridge

Veterhoro
Mirror

I'etrolea
Vorcupine B (oL1ABIL
Vancouver,

Creemors I'ort Hope
Dorchester Preston ; - 20Mces Pelly
Eimvale T aibarines 1 Wostaminstor Troacas e
Qalt Sarnia Aldergrove Springside
GAananoque Shelburne Merritt Stenen
Hastings Stayner NANITORL Summerberry
Havelock sudbury Winnipeg Vibank
Keene Thornbury enito Wolseley
Kingston Wallaceburg Cartwright Yorkton
ERS:

Loxnox, Exa - The lm\enhn“l‘“u and Midland fank, Limited
New Yonk o Nat onal Bank of Commerce

Cmcaao - Flest National Pank

The Dominion Bank

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-President

Capital Paid Up: : : 8 4,900,000
5,900,000
73,000,000

« s 2
:

Reserve Fund
Total Assets : @

The Collection Department
is an important feature of the business of the

DOMINION BANK. Collections and remittances are
promptly made This Bank has unsurpassed facilites

for® handling collections 1n all parts of the world.
A branch of the DOMINION BANK has been estab-
lished at 73 Cornhill, E.C., London, England.

‘l C. A. BOGERT, General Manager

Head Office

Toronto

Capital Paid up 47,800,000 Reserves $8,320,000
Assets $114,000,000

Q\a\ Bank vr%

$ INCORPORATED 04
“ 1869 ”
HEAD OFFICE - MONTREAL. d

185 BRANCHES THROUGHOUT CANADA
23 Branches in Cuba, Porto Rico and Dominican Republic

Rindston, Jamaice. Briddetown, Barbados.
au. Aahamas.
Port of Spala and Sen Yeornando, Trinidad.

NEW YORK,

LONDON, Eng.
Princes 81 L C
SAVINGS

DEPARTMENT

In connection with all Hranches Ac
counts opened with deposits of OND
DOLLAR and npwards Interest paid, or

credited ath ghest current rates

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - - 1,260,000.00

Undivided Profits - = - 138,046.68
Head Office - - - TORONTO

8. J. MOORE, W. D. ROSS,
President General Manager

A GENERAL BANKING BUSINESS TRANSACTED

The Bank of Nova Scotia

INCORPORATED 1832,

CAPITAL. . - . $4,000,000
RESERVE FUND 7,800,000

HEAD OFFICE! HALIFAX, N.S
DIRECTORS
CHARLES ARUHIRALD Vice President

Jous ¥ Paveant President
G S Campbell 1 W Alhison Mector Mclnnes
N oCurnry 1 1 Plammer R K Harns

TORONTO, ONT
1 Waters Asst Gen Manager
K Crockett, Inspectors

General Managee's Office
HOA Richanison General Managrer
Geo sanderson O DS hurman
102 . BRANCHES . 102
Branches in every ProvinceofCanada Newfoundland Jama
UNITED STATES Boston. Chicage, New Vork
Correspondentis in cvery part of the World  Drafts bought and sold
Voreign and Domestic letters of ereditissued Collections onallpoints,

astuba

The Bank of Ottawa

N()’I'l(‘lvl is hereby given that a

dividend of Three per cen'.
being at the rate of Twelve per cent.
per annum, upon the paid up Cap-
1al Stock of this Bank, has this day
been declared for the carrent three
menths, and that the said dividend
will be payable at the pBank and i's
Branches on and after the third day
of September, 1912, to shareholders
of record at the close of business
17th next,

on the August

By order of the Board,

Geo. Burn,
General Manager.
ottawa, Ont, July 15, 1912,

THE CHRONICLE

is THE BANKER'S weekly journal, widely
appreciated fcr its special articles and com-
prehensive statistics - the latter equalled by
no other publication in Canada.
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more it becomes apparent that his action in projecting
himself into the presidenti
Had he been conte
his name would doubtle
cleanly down to posterity as one of the
As it is, his good reputation  seems in a fair
. and if he makes a very poor
record in the matter of getting votes, it is to be feared
that the citizens of the Republic will have little dis-
position to- waste orship on him.

al campaign was exceed-
ingly unwise. nt to remain in
semi-obscurity, << have gone
great Ameri-
cans.

way of being shattered

any hero-w
Money market mditions in ¢
but little changed. Call loans in Montre
and in Toronto In the latter city the brokers
claim that it is r loans on
stock exchange collateral.
loans in small amounts.
Government  has approved  the
Bank by the Royal, and
be united on

sanada are said to e

al are 3 po.
Sl
ather difficult to get large
A couple of the banks

have also called

This the
absorption of the
two institutions
In banking circles there has
rumors of Governmental in
lo not consider that

week
T'vaders
presumably the will
September 3rd.
on to credit the
\While some experts ¢
wking contro
ason for holding up the Royal-
lso difficult to imagine that
ol

been no
I‘i\‘k;\i'
terference.
further concentration of bi 1 is desirable,
there was no proper re
It is a
will take the responsibility
the Canadian Pacific Railway
It may

I'raders merger.
the
opposing or delaying

Government

to increase its capital.
too high in some

Company's movement
be that C. P. R, freight rates are
sections of the Western  Provinees,
the issue of new stock would not the proper
ding with that griev The com
e greatly its facilities for hand
affic, and it would be a

but preventing
be

method of de: ance.
pany needs to incred
ling Western and Fastern tr
most short-sighted policy to interyx
way of its procuring the necessary capit

I
BANK NOTES AS A CURRENCY R

yse obstacles in the
al.

SUNDRY ESERVE.

In the two months, May and June, the bank note
circulation rose from $05,145.371 to $102,011,848
the increase being $0.800.477. The rise took place
altogether in the month of June; as a matter of fact
26,000 is recorded for May.
unusual rise in June may

a decrease of some $1,3
It has been supposed that the
been caused in part by hoarding

But a glance at the ciculation returns shows
that the increase in amount of notes outstanding tox k
place nearly altogether in the portion of the circula-
tion held by the general public.

Thus on April 3oth, 1912, the total of notes out-
ctanding as reported by the banks in the monthly
Government return was $05,145.371 The amount
of bank notes held by banks other than the issuers,
at the same date, was $0,857,844. Therefore the
public held $85,287,527. On June 3oth, the t ital cir-
culation was $102,011,848, of which the banks held

have sundry bank

notes.

THE CHRONICLE.
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increase of bank notes in the hands of the outside
public was $6,502,210.

The amount of bank notes in circulation and held
by the banks themselves as at April zoth and June
3oth, 1912, is somewhat higher than the amounts held
in previous years on the same dates. In 191t at the
end of April it was §7.828,150 and at the end of
June, $8,130,7443 and in 19010 on April 3oth, itwas
$7,044.001, and on June 30th, $7,022,049. No doubt,
the steady increase in number of banking offices has
<ome tendency to enlarge the bank holdings of sundry
notes; and as the sundries constitute the most cconom-
ical means of making counter payments, wh . a
pank’s own circulaiion is at the limit, it is but natural
to expect the holdings of sundries to increase.  Last
year in September and October the totals of sundries
hed new high records the figures being
ptember zoth, and §12,R800815 on

d

»
AN

on hand reac
$10,507.000 on Se
October 31st.
Those figures are well in ex
<o far this year; but it is quite
fall of 1912, the holdings will reach new high records
notwithstanding the extensive use of the new Gov-
In the following table are given
of other banks held by the in-
April oth and June 3oth,

cess of the totals shown
probable that in the

ernment “fives.”
the sundries or notes
dividual institutions as at

12—
Notes oF OTHER Baxks oy Haxp

Bank. Apr. 30, 1912, June 30,1912
Montreal ......oceeeerrerety $1,166,188 Sl_ll‘)l.lﬂ."p
New Brunswick ......oooeeeee 193,200 8K,730
QUEDEE .. 150,626 174,663
Nova Scotia ........oo0ee 522,968 400,030
British .. .ot 240,831 310,903
TOPONLO . .ovvvsonrsnnrsrrrss? 241,290 306,400
MOIBONS . .oovvovnrrrsrsrrnsess 322,305 384,535
Nationale ......oooeremmrres? 282,395 334,880
Merchants ....ooooeoeieiris 627,770 488,700
Provinelale ... 177,827 170,213
UDRIOM ovoveroonsnsmsnnneres 519,472 520,074
COMMETree . ..oovvrrrrrrsnttt? 1,087,236 1,188,383
ROYAL . .vooenrennnmsrenssests 720,226 724,106
Dominfon ....oeeeesrretttt 498,176 669,676
Hamilton . ...oooovemsorisrens 347,010 366,280
Standard . o.ooeeeereeis 452,200 457,400
Hochelaga . ....covmeersrsetr” 247,136 276,480
OUAWR ..o vorerrrrrsrrrts 486,980 407,860
Imperial . .oooooeeeet 464,695 666,750
TrAders . .....ocooecsrrittt 475,270 472,746
Metropolitan .....oooeoeerret 88,820 89,190
HOME o.ocoovoressosnsnsrreese 76,210 77,750
Northern CTOWR ...oooeerreess 158,130 186,385
Sterling . ...oocverrrrririt 116,730 164,945
VANCOUVEE «ovovvnnrerresrerrs 200ttt sxeon i
WEYDUFDL o ooeeneneessnssstt e
Internationale . ....ceeeeoeeres 4,160

$0.857,844  $10222111

at the banks holding the largest
in nearly all cases those
The Bank
. the Can-

It will be noticed th
amounts as at June 3oth, are
having a narrow margin of issue
of Montreal then had a margin of $707,507
adian Bank of Commerce, $1,528,751, the Royal Bank
of Canada, $645,320; the Imperial, $313.028; the
Dominion, $172,774; the Union, $237,750: the Mer-
chants, $380,423; the Traders, $445.323; the Stand-
ard, $61,037; the Ottawa, $65,825. For th

IF‘ wer.

¢se banks

$10,222,111, and the public $91,789,737. The net

the situation represented practical exhaustion of issue
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THE HOME BANK

of Canada

Notice 15 herehy given that a Dividend at the
rate of SEVEN |"k CENT per annum upon the
;‘.n\l up (.ill\ll.ll Slml\ n‘ |‘n' “nnh' ”.m‘{ n‘ (:au\mll
has been declared for the THREE MONTHS ending
the 315t /\uL‘ st, 1912, and the same will be pn,\‘uMc
at s Head Othee and Branches on and after
l‘u\'-J.n'\‘ the 3ed Si'ph'mhct 1912 The ’llr'.lln‘\‘r
books will be closed from the l?lll to the 3lst
.‘\IIL’\I-Y. I‘”’.’ “H"l l].l_\" llh'lllﬁ\‘u

“)‘ order of the “nand
JAMES MASON,

1 e 17t July, 1 General Manage, "

Hontreal Trust Compuy

Incorporated 1889

CAPITAL - - $500,000.00

RESERVE - - - $200,000.00
Our Booklet on Wills contains interesting and valuable

information. It will be sent on application
DIRECTORS

. S. Helt, President N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aitken, M. P, Geo. E. Drummond James Redmond

J. E. Aldred T. J. Drummond F. W. Ross
A.J. Brown, K.C. F. P. Jones W. B. Ross, K.C.
Fayette Brown Wm. Molson Macphersen A. Haig Sims
Geo. Caverhill C. E. Neill

V. J. HUGHES, . MANAGER

142 Rotre Dame Street, M.

e Royal Trust Co. |

TRANSFORTATION BUILDING

CAPITAL FULLY PAID - $1,000,000

RESERVE FUND . . . 51,000,000
Board of Directors :

Right Hon. LORD STRATHCONA & MOUNT ROYAL (€C.MO

PRESIDENT.
Sir  EDWARD CLOUSTON, Bart,,
VICE-PRESIDENT,
S L MONTAGU ALLAN, SIR W.C. MacboxNaLp, H.V. MERRDITH
K, B, ANaus Hos, R MACKAY DaAvID MORRICE
A, BAUMGARTEN A. MACNIDER James Ross
C. B GORDON St T, G, SwAvanNeesy, K.C.V.0

K. B GREENsSHIKIDS  SiR WILLIAM C. VAN Horne, K.C M.G.
C R Hoswen

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS,

Bank of Montreal Bldg., 109 St. James St.,
MONTREAL.

&re Standard Loan Co.

We offer for sale debentures bearing Interest at FIVE per cent
per annum, payable hall-yearly. These debentures offer an ab-
colutely safe and profitable investment, as the purchasers have for
<ecurity the entire assets of the company.

Capital and Surplus Assets <« $1,400,000.00
Total Assets < « = = = $2800,00000

President : J.A. KAMMER KSR,
Vice-Presidents : W. S, DinnNick, Toromto. HUGH S BRENNEN,
Hamilton,
Head Office: Cor. Adelaide and Victoria Sts., TORONTO

The Trust and Loan CT

OF CANADA

The National Life Assurance

COMPANY OF CANADA.

Head Office, Naiional Life Chambers, TORONTO

¥r. ELIAS ROGERS, President.
Mr. ALBERT J. RALSTON, Vice President & Managing Director

Business In force on the 15! April 1912 . $16,400,000.00

Premium Income thereon . . . $555,000.00
Total Cash Assels - . . . - $2,010,000.00
Surplus to policyholders over . . $490,000.00

The LIFE AGENTS MANUAL, $3.00
LTN-‘. CHRONICLE -  MONTREAL.

Capltal Subscribed, . « « $14,600,000
Pald-up Capltal, ¢ % & ® 2,920,000

Reserve Fund, . o o 1,499,930
|| Special Reserve Fund . . . 413,600
W MONKY TO LOAN ON RKAL RSTATK AND

SURRKNDER VALUKS OF LIFR POLICIRS.

30 St. James St.,, Montreal

]
PRUDENTIAL TRUST COMPANY

NEAD OFFICE [fruyie o bend balers Safely
ransfer Agent strar
4143 Muisitrtar R Brecalor Dopesit Vault
Aquidater 111 L] l'“
ST, FRANCOIS| “‘irustee Castedl Torms
Real Estats and Insurance Departments woderate.
KAVIER 8T, (C. W. MILLS, Supt.) ¢ .

Insurance of every kind placed

MONTREAL, | at iowest possible rates Invited.
B. HAL. BROWN, Vice-Pres. and Gen. Manager.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Out list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation bond issues suitable for the investment

I'he securities we offer comt

| n:‘lhr funds of hanks, trust and insurance companies, estates and ,uuvlu invest.

ment, namely safety and good interest return,

WOODGUNDY & COMPANY.

LONDON, ENG.

the two Isofa tory invest-

TORONTO, QAN.
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power andd 1t was necessary to have a currency reserve | within the scason with the limited amount of Tahor
of some kind on hand I available.
It i to be noted that at the end of June the hanks P YEAR'S OPERNTIONS
had on hand in printed hank notes ready for assue As |“"i""““‘ -””""““‘“l- the gross trathes tor the
o ¢ . . vear ende me 3 ast o anu d 1o S23310.8
881,500,323 O these $71,000,337 were sgned and yeas < 'f" I " A st A ""““\ ! 123,310,541
= . 7 against Sro407 NoN ook, and net trathes were
S10.400.700 were unsined .\n-! they are receiving  §43.208,242 compared  with S30,000.831, From the
' new notes from the engravers m amounts rangmg following compartson, it will be seen that i 1the last
from $3.000,000 to K= 000,000 per month,  However, cight vears, gross trafhes have grown by 167 per cent
» 1 \ ¢ N .
the monthly wastage averages 83,000,000 throughout and net traffies by upwards ot 200 pet cent
the ve: | | . y the tes destroy 1 ac unfit Year ended
[} _\\..Ilﬂ .|| ) une, 1912, the noy \\. (s vod as h June 30
for circulation had a face vitlie of $3.471.290 ; 1912
"o ¢ e | 1911
' hus it is clear that if the hanks should consider 1910
it advisable to take full advantage of the extra rights 1909
4 4 X 2 . 1008
of issue beginning 1+t September, they have plenty T
of notes on hand for the purpose If no further | :5""3
s n » 00
‘ angmentation took place m the supply of printed | l'.m; 14691
|

notes, they could extend their issues to the extent of
£30,000,000 and sl have over $30,000,000 of then
own notes on hand. Probably it would he necessa
to have at least $30,000.000 of 1»1‘i|l|('l\ notes in the
tills or vaults, at all tives. There must be alwa
a considerable amount of currency so placed as o
be unavailable for paving over the counter at the

I particular branches where the need for it arises. \
hank may be up o its limit of issue power, and S0
000 or $13,000 of its notes may come in for redemp
tion at a couple of branches which have no oppot
ity to re-ssue then, At the same time other
branches might he subjected to demands for curren
which they could not supply in the form of the bank
own notes. 8o all branches must he given a supp
even if they do not ave an apportunity to use the
notes.

o L
THE CANADIAN PACIFIC'S REPORT.

The Canadian Pacific’s annual report wis st
on Monday in anticipation of the annual meeting of

Jhareholders to e held on October 2. As wsual, 1t

contains matter of muchnterest, apart  from the
figures of the operations of the vear, which closed
on June 3o. In the cast, as in the west, the develop
{ ment of this great system is heing continued both Ty
means of direct  new construction and by the
leasing  of existing and projected Tmes I
approval of - the diareholders  will he asked
] the forthcoming — meeting for the construction

of over 3oo miles of new branch lines in the three
prairie provinces, while the extensions of the system
1o which reference is made in the report are located
in New Drunswick, Quebec, Omtario, the Prari
Provinees and British G Jumbia, 1 is clear fron the
report that to some extent the railway has been ham
pered s work of making improvements to existing
mileage, apart from new trackage, by the lack of
labor.  The amounts appropriated  for new works,
exclusive of railway construction, were abnormally
large last yea For the enlargement of ter
minals, additional  buildings, shopis, tracks,
ddings and improvements of every variety caleulated
to improve the ethoency of the railway system, and
o facihitate the move nent of the large and increasmg
trafhie, the amount of 830,000,000 wis authorized o
he expended and orders for locomotives and cars,

SO 'H‘l

¢ representing an expenditure of $25,730,000, were
placed.  Many of these works cannot be completed

|
i
|

The ‘,:\'llll"l‘ re-ults of last vear’
anmmarised in the followmg statement

Incove *

operation

ORDINARY

Gross earnings
Working expenses

$43,208,242

110N

Net earnings
Exeess steamship carnings

11 2 anl

10,024,007

Fixed charees

Surplus ;
Steamship replacement and pension funds
Balance
Dividends
Net surplus for year 17,060,018
Spercran Ixeowe ®
Balance, at June 30, 1911 . £2,702,200
Interest on cash proceeds and def. paymients
on land =old 1817778
Dividends and interest on s8¢ nrities 2,240,811

SN0 0

Dividends 6700000

Net surplus ST
* Cents omitted
anted o

The working expenses for the vear an

(480 per cent of the gross carmngs, and the net
carnings to 33010 pat cent., as compared with 064.77
and 33.23 per cent., 1 spectively, ot
Drrarns oF FARNINGS AND FoxreNs

The carnings and expenses detail and principal
trathe statisties for the past three years comj e
follows:

R
Passenger $24,812,021
Froight G 18 SNT
Mail and expross L7500 10.918,08
Total gross $122.019.541 104 167,808 GLaN AN
OrERATING ENPEN=ES

Mtnce, way and sta-

tions $17.719,795 15,061,080
Minee, of equipment 12608, T08 12,006,260
Traffie exp 2 AN0LR00 G2 N
Transp. exp AN, 020,000 11,547,018
PP and sl cars HER ROE TALTIN
Inld steamers 1064011 GRL T
Com. telegraph 1.400,941 1. 106,800
General expenses LA 2971450 2,048,850

Total oper. exp $50,021,298 $61,119.58

(Continued on page 12650
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Guai'dian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000

| Deposited with Dominion Government, over $600,000

Canadian Branch: Head Office, Guardian Building, MONTREAL.

H. M. LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

———

CANADIAN TRUSTEES!
W. M. Ramsay, (Chairman)

). 0. Gravel, R. Wilson-Smith.

|

BE.SS

RANCE COMPANY

CANADA BRANCH HEAD OFFICE, MONTREAL. Head Office : 112 St. James Street, Montreal

DIRECTORS : DIRECTORS :
Sy £ S Clouston. Bart . Chairman Sir E. S, Clousto n. Bart, President
Sur Alexandre Lacoste. M Chevabier. Esa. William Molson Macpherson Esa 3 Gardoer Thompson. Vice-President and Managing Director.
T J Drummond. Esq Sur Alex Lacoste. M Chevalier. Esq, Wm. Mokon Macpherson, Esq.
) Gardner T cvon Manager J W Binne Deputy Manager T. J Drummond. E q J. W. Binnie, Sec'y

the Northern Assurance Co. Limited

“Strong as the Strongest’’

HEAD OFFICE FOR CANADA,

88 NOTRE DAME STREET WEST,
Accumulated Funds, $38,800,000 L

ROBERT W. TYRE, Manager.

G. E. MOBERLY. Supt. of Agenoles.

LOSSES PAID EXCEED $236,000,000

ROYAL EXCHANGE ASSURANCE .. THE ..
v.un«:_o 1720 London Assurﬂnce
Head Office for Canada CORPORATION

ROVAL EXCHANGE BUILDING, OF ENGLAND.
MONTREAL | ANCORPORATED BY ROYAL CHARTER A.D. 179
ASYRUN BARRY Wanage Q ‘ CAPITAL PAID UP $2,241,378
— TOTAL CASH ASSETS 22,437,418
e nee anvited  from
rerreceated fatiicta te fre and e el Head Office for Canada, - MONTREAL
RSy apreties offhee Bogad Bnchangs, Losdes W. KENNEDY, W. 5. COLLEY,  Joint Managers.

B
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TRAFFIC STATISTICS. THE YORKSHIRE INSURANCE COMPANY,

Miles operated K 10,480 LIMITED.

Rev. pass. car. .... $11,028,943 . X X i X .

Pass. carried 1 mile* 1,440,649 | Established in 1824, the Yorkshire Insurance Com

Rate per pass. per
mile ...
Tons freight carried
Tons carried 1 mile*
Rate per ton per
mile ... 0.7 0.819¢ 0.7
Av. tons rev. freight
per car mile ... 1820 17.06 17 6

| pany, Limited, of York. England, has for many years
" | oceupied an honored  position among British insur
ance institutions.  Its Aecessive managements have
always aimed at <ecurity rather than size, and while
in recent vears this office has adopted a more agtive
policy of expansion, vet its activity s constantly tem
pered by the fine spirit of conservatism which has

‘
|
*000 omitted. ‘( constantly been associated with the Yorkshire. The

The balance sheet shows assets of $628110.345. | result of this fusion of activity and conservatism i
Railway and equipment are taken at $382820031; | progress along the best lines.
deamships at $21.3380741 deferred payments on land \ The success of the Yorkshire's policy may be seen
and town site sales, K41,408821. Cash in hand i< 1 from a glance at the figures of the balance sheet for
§33.028819 and 10,088,734 1% temporarily invested | 1911, published on another page.  Last year was not
in Government  securitics. There is a surplus over ‘ a good year for the Dritish insurance companies as
liabilities of $72.885,000, an increase of $17,500,000 I a whole,  As has previously heen mentioned inour
over 1910, And in addition to this surplus are the ‘ columns, while there was in 1011 no great conflagra
company’s land holdings.  During  the year ended 1 tion, yet losses of moderate AMount Were so numerous
June 3o last, 600,030 acres of agricultural land were and in the aggregate drew =o heavily upon the funds
wld for $10.710,143, being an average of $15.00 po of the fire insurance companies as o constitute the
acre, against S14.84 in the previous year. Inchuded | year a distinetly unfavorable one. Vet under these
in this area there were 3,270 acres of irrigated land, circumstances, the Yorkshire came through with the
which brought $44.25 per acre, against $33.03 per acre comparatively light loss ratio of 31.7 per cent. It s
true that this ratio is six points higher than that of
1910, when the Tow figure of 45.2 was recorded, but
1010 was an exceedingly good year for the fire com
panies generally and the results achieved in 1911 by
the Yorkshire must be regarded as, under the circum-
stances,  distinetly satisfactory, and  reflecting the
highest eredit upon the management.

The results were obtained on a net premium income
of $1,507,225, showing an inerease of $150,000 upon
the premium income of 1910, Losses absorbed $820,
230, or at the ratio, as already intimated, of 31.7 p.
Commission, expenses and contributions to tire br
gades, absorbing in all R384,435  were happily
less onerous proportionately than in 1010, being but

in 1911, so that the average price of the bhalance wis
S135.85 per acre against $14.11 per acre n 19t
CAPITALIZATION AND DIVIDENDS.
The following table shows the present capitali=i
tion of the company, and its dividend record sinee 1t
ill\‘(‘plinn 3

Capital Stock
Four per cent. preference StOcK ..o
Pour per cent. consolidated debenture stock. .
Mortgage bonds:
First Mortgage, b per cent. ... $34,9¢
Algoma Branch, 1st mortgage .. 5,660,000

IR,648 600

OUAY o 0s 0 snun sinnnsbiassss L sashoraest | 30.0 per cent. ds against 37.1 per cent. in the former
DIVIDEND RECORD, year. So that after inereasing the reserve for unex

Years. Per cent. | Years. per cent. | pired liahilities to 8638000, or hy practically $60,000,
5 . 1 1809 ..ooceciannens i the Yorkshire was able to tran: fer $151,055 to profit
"""" : ‘ }:::;"’ gd ate | and loss account as @ result of the year's operations

e 1004.5-6 - vvrrnons P in its fire department. TCis o e noted that in addi

,,,,,,,,,,,,,, Nil | 1907 7 tion to the reserve of - $638000 against unexpired
............ 21, | 1910 "~ liability, there are available to meet the claims of the

4ty | 191112 10 Yorkshire's fire policyholders, a general reserve of

*One per cent. from interest on procecds of land salcs
iThree per cent. from special income.
S S

Upon the insistent urging of the civie authorities
of Prince Rupert, the British Columbia Government
has decided upon the inmediate crection there of
Provincial buildings of metropolitan standard, pro
vision for which will be made in the estimates at the
next session of the legislature. The erection of the
new  Provincial buildings will niost probably  =vn
chronize with the provision of federal building~ of
equal high class and adequate o the requirement
of a ety of 100,000 population, which Prince Rupert
will become within a few vears, having hoth the Gen
ernment and the Grand Trunk Pacific as guarantors
of its future.  Simultancously, too, the provision of
the ‘mil\\.n_\ terminals and hotel, the dry dock and
the immense Doughty fisheries and cold storage plants
assure the expenditure of millions and exceptional
activity during the ensuing few years with permanent
business and civie prospenty based thereupon

$1,050,583, and a profit halance of $230,105, so that
the company’s fire fund amounts t 2.545.050, while
its assets, invested i the highest grade of securities,
l'l':u‘ll over S160,000,000

The Yorkshire has now heen operating i the Can
adian field five years, having entered it rgo7, and
under the cfficient direction of Mr. oML Wickham,
the well-known Canadian manager, i~ bhusiness here
has already attained important proportions and 15
advancing moaovery catisfactory manner.  Last vear,
the Yorkshire receved net cash in fire premms in
Canada $230,070. and incurred losses of $132.802,
giving the favorable proportion of losses incurred to
premiums of 3101 pet cent. Inthe ive vears 190711
inclusive, the Yorkshire received in premims m Can
ada, $1,027.300, and paid ot losses of $402.373. @
ratio of losses pad o premms recenved of 47.04.

In addition to its fire business, the York-hire has
also for several yvears transi ted in Canada Tive stock
insurance, it having heen the first company lcensed
by the Dominion Government to carry on thi form
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

$14,750.000
1,475,000

(:;I[‘I'd‘ Fu"}‘ Sulvscn}n‘\l .
(:.I[‘Il.l' Paid Up

Life Fund, and Spwml Trust
Funds. -

1‘1)1.!' /\l\llll.ll lll\'(llll\' l‘\\‘l‘t‘d.\

66,136,780
37,500,000
115,000,000
147 603,475

Tnl.l‘ Assets t‘\cn\l
Tul.il l:ln‘ l,usst‘s p.IIJ

l)("lllsl( “'Illl l)llllll"lﬂll (‘lll\'k‘fll“

ment | ,2‘“),324

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch:

Commercial Union Building,
MONTREAL

W. 8. JOPLING, J. McGREGOR,

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid $500000
Fire Premiums 1911, Net $2,264,769
Interest, Net . . . 129.270
Tnla' lncumc 2394,039
Assets . 34000000
Deposit with Dominion Gov'nt $105.666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Assels exceed
$115,000,000 . S el

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—
Commercial Union Building,
MONTREAL

W. 8. JOPLING, J. McGREGOR,

Head Office :
Threadneedle Street - London, England
The Oidest Insurance Office in the Werld

Surples over Captal and all Liabilites exeveds
$10,000,000

Canadlan 8ranch:
15 Wellington Street East, Toroento, Ont.
H.M.BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

Assistant Manager Manager Assistant Manager Manager
s U N INSURANCE Total Funds Exceed HTARLnED cl:n(::tnlmmm
OFFICE $85,805,000 $8,280,742

FOUNDED A.D. (710. FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A, MACNIDER, EsQ., Chairman Cuas. F, Si1sm, Esq,
G. N. MoNcrL, Ksq. W, McCMasTeR EsQ.

Head Oflice for the Dominion:

78 St. Francois Xavier Street - MONTREAL.

Agents in all the principal Towns in Canada.

RANDALL DAVIDSON, Manager.

INSURANCE

Pheenix of Hartford

Company

Total Cash Assets : $10,737,657.32
Total Losses Pald 2 67,969,830.19

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Otfice, 61-65 Adclgldu St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

m—

J. W. Tatley, Manager.

MONTREAL.
Applications for Agencies Invited.

—_— —

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1889.

Head Office: 59 St. James St., Moatreal
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of insurance in Canada. In this department last
year it received in Canada in premiums 833,780, and
paid claims of, in round figures, $24,000.  Quite
recently also it has established a Canadian accident
department, transacting accident and sickness,  lia
bility and plate glass insurance. While this depart
ment is yet in its infancy, the influential connections
possessed by the Yorkshire, no less than the care
?\'hic!l marks its management, bespeak for it a grow-
ing importance. The Yorkshire is fortunate n its
Canadian directorate, which includes such well-known
gentlemen as Hon. C. J. Doherty ( Minister of Jus
tice), Mr. Alphonse Racine, Mr. G M. Bosworth,
and Mr. Alex. L. MaclLaurin.

S S
FIRE INSURANCE IN CANADA IN 19011,
(From the Newly Issucd Short Report of the Super
intendent of Insurance.)

During the year 1911 the business of fire insurance
in Canada was carried on by 62 companies; of these
24 were Canadian, 2t British, 16 American and 1
French. This list of companies differs from that o1
the previous year by the addition of one Canadian
company (the Canada National), two British com
panies (the Employers’ Liability and the Provincial 1,
one American company (the National Union), and
one French company (L'Union of Paris).

During the year 1911, two Canadian companic-
which had ceased business were wound up, onc the
Richmond and Drummond Fire, and the other the
Fastern Canada Manufacturers’
amalgamated  with  the Central Canada Manufac
turere’  Mutual.  One  American company, the
Rochester-German, was amalgamated with the Ger
man-American.

Since the beginning of 1912 several companics
have received licenses for fire business: the British
Northwestern Fire Insurance  Co., Winnipeg; the
Northwest Fire Insurance Co., Winnipeg; the Pala
tine Insurance Co., Ltd.; the Providence-\Washington
Insurance Co.; the Northwestern National Insurance
Company of Milwaukee, Wisconsin; the Firemen's
Insurance Company of Newark, New Jersey; the
Westchester Fire Insurance Company British Colo
nial Fire Insurance Co.; Germania Fire Insurance
Co.; Insurance Company of State of Pennsylvania.

RATES OF INCURRED LOSSES

THE CHRONICLE.
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PREMIUMS AND THEIR RATE,
The gross amount of policies, new and renewed,
taken during the year by fire companies was $1,087.-
640,501, which is greater Ly $180,584,900 than the

amount taken in 1910, The  premiums charged
thereon amounted in 1911 to §20,807,100, being

§2,182,873 greater than the amount charged the pre-
vious year. The rate of premiums (1.352) 18 slightly
lower than that of 1910 (1.300). The loss rate
(53.10) is 1.80 per cent. lower than the loss rate of
the previous year (54.90) and .80 per cent. less than
the average loss rate (62.00) for the past forty-three
vears.

The rate per cent. of premiums charged upon risks
taken is shown in the subjoined table.

T'he increase in the amounts taken in 1911 as com-
Canadian companies is $53.-

pared with 1910 among

072.445.  Among British companies there is an in-
crease of $02,003.030, and among American and other
companies there is an increase of $04,008,522.

In 1010 the increases in amounts written among
Canadian, British and American companies reporting
to the office were $72,000871, $103.088,371 and $60.-

730,570 respectively.

PREMIUMS AND LOSSES IN CANADA IN 1011,

Cash received for pre
Canada amounted to $20,575,255.
that received in 1910 by $1.840.724, and the amount

| paid for losses was $10.030,048, which is greater than
that paid in 1910 by §6044.055.

T'he ratio of losscs
paid to premiums received is shown in the following
table :—

miums during the year in
being greater than

£ 1IN CANADA, 1911,

FIRE INSURANC

British Companies 6,181,888 | 11,205,694 55‘17‘53.5:1

l llnv o |
| osr

| paid for | Beened | pald per | The
‘ for cent of | same for
‘ bowses | Promivms e | 9

‘ | received. |

\ $ [ $ | |

| Canadian Companies 2.510,179 | 4,727,141 53.29 58.71

|

| American and other |

|  Companies . . . . . 2,235,881 4,642,420 48.16 54.46
10,036,948 20,675,255 | 53.16 54.96

Total .

FROM 1897 TO 1911

Companies. ‘ 1911. | 1910, 1909, 1908. | 1907.| 1906. 1905. " 1904, 1903 1902, 1901, 1900. 1899, 1 1898, | 1897,
Canadian . . . |53.08 | 60.41|55.87 1211 |53.28 |62.68 48.71| 97.50 53.17| 42.51 58.22| 83.28 8550 55.22 6906
British . . 53.80 57.01 49.74 58.07.55.22‘46.65 43.07(110.34 50.97  40.40 74,15 97.99 58.80 79.12 63.50
Amer. and other 48.95 59.72 46.72 65.74 51.36 | 40.45 38.01/110.556 47.93 38.61| 66.83107.17 57.26 71.05 64.32

S — - | Q— — | — | — | c— — |- -
Total . . .|52.54|58.40/50.46|60.77 54.02]46.73 43.30| 107,76/ 50.94 | 40.55|70.29] 97.00 57.76 | 74.37 |64.41
AVERAGE PREMIUM RATES CHARGED ON FIRE INSURANCE IN CANADA, 190611
| Gross Rate of
| amount of | Premijums | pPremiums | The The The = The The
Risks taken| charged charged | same same | same | saie same
during thereon per cent. of for for for for for
1 the year. Risks taken. 1910, 1909 1908, 1907 1906

(Companies. ) - | $ $
Canadian ... iiiiiiiiiiniiees | 572,066,012 8,038,316.88 1.4 1.38 1.4 161 1.51  1.52
Britlsh ..o 998,101,647 13,279,606.46 1.33 1.32 138 1.48 1.48 1.62
American and other ...........ooooiieeeee 417,473,032 5,649,346.20 1.33 1.41 145 154 1 o6 1.60

T —— e | ol cssem—— " -
TOLAIS «oocorsoonnssssatosssssnsarunons | 1,987,640,691] 26,867,169.54 1.35 1.36 1.41 1.50 1.50 1.53

o —
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“THE BRITISH AMERICA
ASSURANGE COMPANY

——
Incorporated : 1833
——
HEAD OFFICE: TORONTO
oid Rellable  Progressive

Assels over N - $2.000.000.00

Losses paid since or nization
* w(.mr -“ - 335,0()(),000.00

DIRECTORS:
B 6RO A, (01, Prusidest. W. B BROCK, Vice President
. ‘KERD! e, M W. B, MEIKLE
'l.i":\!‘. :‘ZE;X.”“ L GFO. A, MORROW
JOHN HOSKIN K€, LLD AUGUSTUS MY ENS
. . HANNA FREDERIC NICHOLLS
ALEX. LAIKD JAMES KERR OSBOKNE
Z A LASH KC, LLD SIR HENRY M. PELLATT
K. R. WOOD

W B MEINLE, General Maaagder

EVANS & JOHNSON, General Agents
96 St. Sacrament Street MONTREAL

First British Insurance Office Established In Mlm
INTENDING ASSURERS

Should read the ** THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE CO., LIMITED,

OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION f{or the five yesre ending
31t DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies.

() A GUARANTEED BONUS was aleo declared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per annum
on Fundownent Assurances maturing before 3let
December, 1915, Tlhese bonuses apply to new as well
as existing policies.

H. B. F. Bingham, R. MacD. Paterson, Joint

1ife Superintendent J. B. Paterson, Manasgers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

Founded 1797.
AGENTS W ANTED
Nead Office for Canada ¢ TORONTO.

JOHN B. LAIDLAW, Manager.
JOAN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:

MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.

Policies szcured by Assets = $24,363,638

PROVINCIAL AGENTS.

Mirrny, Love, HAMILTON & Bascom! Jno, Ww, MoLsoN,

Foronto, tmt, Montreal, Que.
OsLER, HAMMOND & NANTON, Wuire & CALKIN,
Winnipeg, Man, st Johin, N B,

ALFRED D BroL, Ilnvuri HASZARD,
Hulifax, NS, Charlottetown, PE.L

7. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assets on December 3ist 1911 $926,906.76

Liabilities on December 3ist, 1911 - $337,306.07

SURPLUS on December 31st, 191 $589,600.69

Sacurity for Policy Helders . $967,910.97
F. D. WILLIAMS,

Managing Director
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The corresponding

over which the records e

1869 . .

1870 . . .+ o o o0
1870 . . . o e e
1998 . o ¢ v 000w
1878 . . . ¢ o o o0
1874 . . . o o oo
1876 . . . . .
1876 . . . . -

1817 . o o000
1878 . . . - o+
1879 . . . . e e
1880 . . . . oeosor
1881 . . . o e
1882 . . . oo oeoe e
1883 . . . o oot
1884 . . . oo vt
1888 . . . o 60 o0
1886 . . . e e
1887 . . o o oeoe e
1888 . . . o oo st
1880 . . . . e .
1890 . . . oot
1891 . . . e et
1892 . . . o oooe o0t
1893 . . . oot
1894 . . . .-t
1896 . . . . oo oe e
1896 . . . . . ¢ o ¢
1897 . .« o o o0t
1898 . . . oo oot
1899 . . . oo .ot
1900 . . .- os et
1900 . . .o et
1902 . . ..o oe o0
1908 . . . s os
1904 . . . ..ot
1906 . . . - o oor ot
1906 . . . . . oc st
1907 . o o 0oeoe ot
1908 . . .0t
1909 . . . o oo
1910 . . . e oeoe o0
T3 ¢ SR

Tot!

results for the
xtend, are give

Preminms

received.

1,785,639
1,916,779
2,321,716
2,628,710
2,968,416
3,622,303
2,594,764
3,708,006
3,764,005

4,
4,9“0.‘28
4,852,460
4,932,335
5,244,602
5,437,263
5,688,016
5,836,071
6,168,716
6,612,327
6,793,695
6,711,369
6,943,382
7,075,850
7,157,661
7,350,131
7,910,492
8,331,948
9,650,348
10,677,084
11,384,762

17,049,464
18,725,681
20,875,265

a—

als . . . -« . $320,041,262
Taking the totals for the same

according to the nationalities of t

following are the results :—

FIRe INBURANCE IN C
YEARS

e ——— T ————

Premiums

(anadian Companies. |

American and other |
Companies . . . N

Total . . - - .‘R‘.’0.0ll,‘..;.

”

received.

$
71,492,172
British Companies .;'.:no.lﬁ‘.',:n;’:“127.500.174;'.
|

48,086,765 |

‘he loss rate for 1011 (53.10)

paid

$
1,027,720
1,624,837
1,549,199

1,822
21145,1
8

24
2,664,986
2,020,228
3,245,223
2,679,287
3,301,388
2,403,514
3,073,822
2,876,211
3,266,667

3,905,697
4,377,270
6,062,690
4,589,363
4,993,750
4,173,601
4,701,833
4,784,487
5,182,038
7,774,293
6,774,956
4,152,289
5,870,716
14,099,634
6,000,519

10,292,393
10,936,948

o=
$201,495,309
forty-three years,
he companies, the

Losses
paid.

$
45,849,671

28,145,453 |

201,495,309 |

average for the forty-three years over

records extend.

Obtaining an approximat
during the year, by excluding the estimate

outstanding at the beginning of the year,
ing the amounts estimated for those of the year still

unsettled, the ratio
miums received come

5.86 per cent. less than the
and is 7.38 per cent. less than the average
fifteen years (59.92).
from 1897 are shown int

of the losses
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forty-three years
n below @

Rate of losses
lLasses padd per o nt. ot
prominms

received

62.96

ANADA FOR THE FORTY-THREE
1869-1911.

———

——

Rate of
Losses paid
per cent.

of premiums
| received

64.12
63,60

8563

62.96

is .80 below the

which the

jon to the losses incurred

s for lossos

and includ

s out at §2.54 per cent,,

58.40 of the pre

wneurred to pre

which is

vious year.

for the last

The rates of incurred losses 1
he table on page 1205.

LIFE INSURANCE COMPANIES AND WELFARE
WORK.

(Iddress by Mr. Haley Fiske, Vice-President of the
Metropolitan Life of New York, at the lnnual
Conzention of the Life Underaeriters’ Association
of Canada, Montreal.)

Life insnrance has become 50 wide-spread among
the people and has accumulated such enormous funds
that it is natural that those who are working for
ocial welfare should appeal to it for help. In Fng
land its co-operation is the basis of the Parliamentary
cheme for taking care of the sick. In the United
States and  Canada, where legislation has not vet
hecome the universal panacea, those who seek social
lenefit have sought the assistance of life insurinee
companies in their plans for fighting disezse and it
attendant misery.

Tie PROBLEM STATED.

In February, 1900, the Association of Life Insur-
ance  Presidents, representing  fifteen ot twenty
United States and Canadian companies, held a con
{erence on public health and cognate subjects. It
was addressed by Prof. Trving Fisher, of Yale Col-
lege; and various cocial workers, physicians and
actuaries were profuse in their appeals to the com
panies to undertake a campaign for the prevention
of disease, especially tuberculosis, and the lengthen
ing of human life. Toward the end of the dis
cuesion the present speaker asked that the practical
«ide of the subject should be considered; namely,
the corporate powers of the companies under the
law and their strict supervision. He announced that
the Metropolitan would be willing to spend $100,000
a year to stamp out tuberculosis if it could be shown
that it had the power. It could well afford to. The
company pays out 23 millions a year in death claims,
of which about 172 millions are on industrial poli-
cies, and 18 per cent. of the claims on these policies
is caused by tuberculosis. It is curious that that
announcement of the willingness to spend that amount
of money furnished most of the headlines in the press
reports of the meeting. But my question was not
answered.  That question  still faces well disposed
life insurance officers What are their powers?

There is no doubt that the construction to be placed
upon laws and the latitude allowed by supervising
officials are largely affected by public opinion. 1t
wemed to us that if we approachad the <olution of
the problem academically we <hould probably not get
anywhere. life insurance companics arce organized
to isste contracts for the payment of endowments
and death claims. The premiums are the considera
tion. A large part of these premiums goes for ex
‘ penses : another large part and most of the interest

carned are held for legal reserves another for the
payment of claims; a small part may be held tor
cecurity  surplus. What is to be done with  the
palance?  Participating contracts call for its - dis
tribution among policyholders. Fxpenses recognized
by the law are for the getting and maintenance of the
business.  \Where s the money for a campaign o
lengthen life? It is obvious that the amount to he
spent is small and that the expenditure must he for
| the general benetit of all of the pulir_\hul<|v|‘~ of the
| particular company. The compantes which —issne
| only non-participating policies are very few in num
| ber, and the |m-minn|~ are much less n amount
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LONDON&
LANCASKHIRE

LONDON &
LANCASHIRE

GUARANTEE &

ACCIDENT
s

FIRE

INSURANCE COMPANY

HEAD OFFIiCE - o =« TORONTO
ONTARlo - g WEST BRANCH MONTREAL BRANCH: Thomas F. Dobbia, Resideat

8 Richmond Street, East, TORONTO Secretary, 164 St. James St.
QUEBREC BRANCH : C. E. Sword, Resident Seeretery,
81 St. Peter St.

PROVINCE OF QUEBEC BRANCH WINNIPEG BRANCH: A. W. Blake, District Secretary,

164 St. James St., Cor. St. John St., MONTREAL. Cauada Bullding, Donald Street.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tanfl rates

LIVE STOCK INSURANCE, This Company has a large Live Stock business in England and elsewhere, and is_lhe
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons,
ACCIDENT DEPARTMENT, - Personal Accident, Sickness, Kmployers' Liability, Elevator Liability, Teams Liability,

Public Lialnlity, Plate Glass

CANADIAN DIRECTORS.— Hon. C. J. Doberty Alphonse Racine, Esq. G. M. Boswerth, Esq. Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKKHAM, Montreal.
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Stockholders may spend their own money s they
please; but they may well ask why they should spend
more for the gencral welfare than any ether capital
ists.  You see the problem is not an easy one.

Witar somi CoMpaniis AR DoiNe.

One of the fraternal orders began as far back as
1903 to fight against tuberculosis by building a ~ana
torium for its members, and others followed. Dt
fraternal orders were very little restricted by law or
~3!|wr\'i~iun The case is ditferent. Dr. Fugene L.
l'_hk:‘ of the Provident Savings Life \ssurance
.\l.'l‘lk‘!)'. began  as carly as 1907 to urge upon his
Ufficers the  establishment of - a health burcau, and
when Mr. Rittenhouse became president in 1900 1t
was established: and its work is continued under the
direction of Dr. Fisk, in the Postal Life Insurance
Company, with which the Provident was merged.
The work of the burcan is for the general welfare
of all the policyholders. It consists  of  the
publication of health  bulletins;  of annual  free
medical examinations of the insured, with communi
cation of the results to the physicians of the insurad
(50 per cent. of the discovered impairments  were
unknown to the insured), and advice by correspon-
dence regarding matters affecting the health and the
prevention of discases of co-operation with health
officials within obvious limits, and the compiling and
publishing ctatistical information.  When Al
Rittenhouse hecame connected with the Equitable he
organized a burcau in that company, which publihes
an excellent  periodical, issues bulletins, sends out
monographs and pamphlets, all devoted to the prob
lems of prevention of sickness and the lengthening of
human life; and the burcau co-operates with and
assists by advice health authoritics, not only gon
erally, but in particular localities where discase centres
or unsanitary conditions are found. The company
has not yet begun the post-insurance examination of
policyholders, but invites correspondence conceriviig
the health of the insured.  The Equitable has estab
lished a burcau for assistance by mortgage loans,
protected by insurance, in the building of homes tor
men of moderate means,  These two companies whose
work 1 have described are participating compait

The Association of Life Insurance Presidents ha

ol

held public meetings addressed by health and welfare ‘

experts; has addressed letters to about 900 health
officers covering every State and city in the United
States of over 3,000 population; has had replies from
230, and received many reports and bulletins, with a
good deal of interesting correspondence ; and s
begun an analysis and classification of State health
laws on the card index system, which will be avail
able for all the companies which are members of the
association.
Tue PosiTion oF THE METROPOLITAN.

The Metropolitan Life is in a position  which
differs from all other companies inmany respects,
and which gives it a more free hand in conservation
work. It is a stock company whose stock dividends
are limited to 7 per cent., and it jssues no participat
ing policies—in fact, has none on its books except
cuch as are kept in special classes, whose dividends
are dependent upon  a lower mortality than was
assumed in the tentative construction of preminms
adapted to those special classes. It has over twelve
millions of policies in force, over eleven millions
heing industrial policies. It has never issued any
participating industrial policies. These facts are not

N
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dated  boastfully, but to show, first, the peculiar
l‘\\pnlhi‘lﬂil'\' of the company, ull\l wn-n-l, 1S 1'&‘\‘\1\\;\1'
frecdom in fulfilling this responsibility. Let me tell
you briefly how it is attempting to fulill it This
responsibility is fourfold:  First, to the 11,000 agents
who get and conserve the busmess: seeond, to the
3.800 head office emplovees who take care of 1t; third,
to the industrial ||nli\‘_\'huh|t‘l\; fourth, to the working
classes in general.
ik CARE OF THE NGENTS.

The company for many years has taken a good deal
of care of its agents when sick or permanently dis
abled. 1t does not believe noa pension systen:
First, because the benefits are postponed. The usual
period of cervice required is twenty to tweaty-hive
vears. That is a long period of service to he a pre
requisite to obtaining help, and means nothing at all
to a large majority. Second, because when anagent
is sick he needs lelp irrespective of long serviee.
Third, a pension system requires the putting up ol
A reserve. Pensionsoare annuities  and - the con
tingency of length of service s calenlable one. The
cetting aside of a reserve Jdiminihes the ability of the
1o atford 11\'\]1. for it mereases the Tabihties.
Fourth, a pension s a sum certain which may be too
much or too little to meet  the  requirements. Our
cvstem is one of allowances made to fit the individual
; The allowance 15 ometimes full pay for a
cometimes hospital or wedical help; sometimes

for long or short \wrnnlv, sometimes allow
whole of the current year in case of
retirement, the amount dependent upon what the
recipient has done for the company, the length of
cervice, the necessities of the case. Nothing is pro
mised bevond the current vear, Al allowances are
3 l':\"fli\'”\ i l\'ll\'h\'\ ‘hl' l'll\\l‘\"\ (- ]
The company spent about
303 sick, dis

company

cases.
\i('l‘il wly
part pay
ances for the

revocable for cause.
that justice will be done.
§170,000 n these allowances in 1o on
abled and inactive employees.

We are huilding a canatorium on Mount MeGregor,
near Saratoga, for the treatment and care of tuber
cular employees. 1t is peautifully located ina plot
of 420 acres, 1,200 feet above sea levels it faces south,
is well wooded, perfectly drained, and has a hountiful
supply of water from lake and springs. A farm s
commected with it which will supply its products 1o
the <anatorium, and may be wsed for healthful occu
pation by the patients. Fvery like institution has
been studiced by the architect, and it will he inevery

It combines the advantages of the
comfort and itdependence of the cottage and the
grouping and economies of the shack system. It is
fireproof. Its cquipment will he most complete. It
will accommodate 75 patients to begin with, and
when complete will accommodate 200, It will serve

respect a model

the general public in one way, for it will withdraw
patients from infection of neighborhoods and will

afford the best facilities for the study of the disease,
its prevention and curc. It will keep abreast of the
Jatest discoveries and methods, and will, we hope, he

| of assistance in suggestions to other institutions,

(To be continucd.)

The Protestant High School on Peel Street, Mont

real, was sold yesterday by auction for $1,300.755 or

§15 per square foot. The purchiser wa the City
Realty Investing Company, through Mr. Fames I,

K. A. Dunton, director.

Wilder, president, and Mr
lerstood, hold the property

The purchaser will, it is ui
for investment purposes.
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have helped.

THE CANADA LIFE

in each of the past 4 years has carned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911,

Interest is a most important clement in the earning of surplus, and this doubticss accounts
for the fact that In Each of The Past 4 Years the Canada Life has earned
A Larger Surplus than ever before in its history.

N.B. Favorable mortality and low expenses, the result of Good Management,

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH. ENGLAND.
ASSETS - -  $10,457,000

Head Olfice for Canada, TORONTO.
JOHN B. LAIDLAW, Mansger.

Chief office for Quebec,
Lake of the Woods Bldd.. MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,376.

All policles Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontarlo.

WALTER 1. JOSEPH, Manager,

131 St. James Street, Montreal.

| “pro-eminence in Benefits to Policyholders

The Watchword.

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in 1811

~$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1011

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

For terms to producing egents, addrese :

George T. Dexter

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

» L] e . d
Union Assurance Society Limite
OF LONDON, ENGLAND.
[Fire Insurance since A.D. 1714)
Canadian Branch:
Corner St. James and McGll Streets, Montreal
“ T. L. MORRISEY,

Agencles throughout the Dominion

—

|

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1808

Assets Exceed - $45,000,000.00

_Over $6,000,000 invested in Canada.
I'IE ¢ro ACCICENT RISKS accepted.
Canadian Head Office : 112 St. James Street, Corner Place d'Armes
MONTREAL.
Agents wanted in unrepresented towns in Canada.
~. D AIKES, Supenintendent, d. E. E. DICKSON
Accident Dept, Canadian Manager
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DEVELOPMENT OF BURGLARY INSURANCL.

American Growth in a Sideline which Started 20
Yeurs Ago—The Business which began with Banks
enly, now has Wide Ramifications.

(W. P. Learned, Superintendent, Burglary Department,

Fidelity & Casualty Company.)
(Continued from page 1235.)

Some companies to-day are not satistied with the
coverage that we are now giving our assured, cven
though we cover the assured and all the members o1
his family residing with him, and all his relatives who
reside with him, and in fact all his guests, but they
are offering to extend the insurance for an insignih
cant premium to cover loss by robbery outside the
premises anywhere in the United States from the
person of anyone whose property would be coveral
if lost from within the premises. They make
insurance conditioned upon the use of force o1
violence. Note the use of the word “or.” They
say, however, it is not intended to cover pocket
picking. What constitutes sufficient force to bring
the loss under the terms of the policy? A jury will
decide any force. How easy on the return from the
opera or a ball or elsewhere for a woman missing a
valuable jeweled ornament to claim its loss by rob
bery, claiming that she recalled at some time whil
out a slight tug on her dress.  Who is going tu ~ay
that the article was not stolen by force, and what is
going to be the result? Simply payment of the
Jlaim. The particular danger of this insurance 15
that people honestly inclined are not going to value
the insurance sufficiently to pay the slight additional
premium required therefor. Those dishonestly in
clined will recognize their opportunity to make
money out of an insurance company. We all know
that there are thousands of people who believe there
is nothing unfair in a fraudulent claim against an
insurance company, and those who are otherwisc
honestly inclined oftentimes satisfy their conscience
in some way by stretching their imagination to bring
a loss within the terms of their insurance.

Insurance against loss by robbery of money, secur-
ities and other valuables from ~ paymasters, bank
messengers, collectors and others is another line of
burglary insurance undertaken by the companies dur
ing the past few years. This line is growing to
assume considerable proportions, and while there s
naturally a very considerable moral hazard connected
with it, it is my understanding that to date the com
panies’ experience has been more or less favorable
Other lines that have been undertaken under the guise
of burglary insurance have been the insurance against
loss of teams on the streets and insurances against
coat and umbrella losses. These, however, have not
been successful, and if 1 am not mistaken they have
been practically abandoned. '

Some five or six vears since the Burglary Insur
ance Underwriters’ Association  was formed. The
purposes of this association have been the co-opera
tion of the companies for the general good of the
business, and while at times there have been dis
agreements on policy forms, and at other times on
rates, and pretty much all the time on commissions,
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One particular branch of the work of the associa-
tion is the maintenance of a burcau to which all
notices of claims are reported, and from which this
information is disseminated among  the subsceribing
members.  Inaddition, reports ot claim payments
are made to the burcan monthly or periodically and
by the burcau classitied, so that statistics are fast
being compiled at the burcan which will enable  the
companies to deternine the cost of the various hines
of insurances written and to make revision of rates
accordingly. It is not difficult to appreciate the
value of the work of this burcan toevery company
andertaking  to do burglary - insurance. Unfortun
ately, it has not been possible as yet to secure from
all the companies properly classified reports of the
premiums  received, and, therefore, it has not heen
]hu\“)]l‘ to draw proper \‘HIII}».II'FHI% hetween  the
premiums received, and the losses paid, 1t has so far
heen necessary to be satistied with the determination
of the amounts paid out by the companies on the
various hazards assumed.

As an indication of what the burcau has already
accomplished in this direction, 1 quote from the sta
tistical report on residence burglary claims paid from
January 1, 1912, to June 30, 1912 The aggregate
number of claims was 6,100, on which there were
$835,000 paid, an average of $137 paid on cach
claim. Of this very considerable sum paid out 1n
losses almost 54 per cent, or about $450,000, was
paid out for jewellery stolen, about 7 per cent. for
silverware, 19 per cent. for money and the balance,
or about $300,000, for miscellaneous articles, inclhud-
ing wearing apparel, etc. Over 85 per cent. was
paid out on losses which occurred from premises that
were occupied at the time of the occurrence of the
loss. About 60 per cent. of the total loss was attri-
butable to loss by straight out and out burglary, 16
per cent. to loss attributable to sneak thieves and
about 14 per cent. attributable to servants, leav-
ing a balance of about 12 per cent,, or ®100,000, which
has been paid out by the companies on losses where
it was impossible to determine how they occurred
or by whomsoever effected.

aQ e e
THE CANADIAN ANNUAL REVIEW.

The eleventh volume of the Canadian  Annual
Revenue of Public Affairs has now heen issued by
the Annual Review Publishing Company, Toronto.
This publication, under the editorship of Mr. 1B
Castell Hopkins, F.8.8., has become exceedingly well
known as a standard aothority upon Canadian con-
temporary history and progress. The present volume
in its ambitious scope follows generally the scheme
of previous volumes. Fvery detail which came 10

| light during 1911 of Canadian history and political

development —Imperial, National and  Provincial;
every phase of material progress - agriculture, mning
and “the exploitation of Canada's vast and  varied

| patural resources; every important element an public

and while there have been withdrawals from the |
association, the association has continued its existence |

until this last spring, when through the influence and
by the support of the executives of the companics
writing burglary insurance, the association was re
organized on what we hope will prove to be a very
firm and lasting foundation.

affairs foreign — relations, constitutional — growth,
militia records, financial and industrial interests,
municipal conditions, educational and religions pro
gress, statistical detail, is dealt with, A Targe ame nnt
of space is naturally occupied by the recipre Wity ques-
tion and the elections, but not to the exclusion or

I compression of other matters of importance. The

whole volume is one upon which Mr. Castell Hopkins
may be congratulated.
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The Employers Llablllty

Assurance | Corporation Limited | canadian

w u 1 OF LONDON, ENGLAND u u u | oovernment
Deposit : : ¢
TRANSACTS: $829,200.00
Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance. STANDS FIRST

in the liberality of its Pol-
icy Contracts, in financia!
sirength, and in the liber-
alljy of its loss settiements

Most Liberal Policles Issued
Offices: MONTREAL, TORONTO

Managers for Canada, GRIFFIN & WOODLAND

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Bullding FOUNDED 1871 Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,260,000
CLAIMS PAID, over = =  $46,000,000

Canadian Head Office . . - . TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street : s H Montreal

s lalty { INVESTMENT SECURITIES - Sultable for Banks, Trust Estetes, Insurence
peciailly : Companies, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.
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FPusurance Briefs.

Ottawa will be the meeting place of the Life Under-
writers of Canada in 1913,
x  x * *
The Merchants' Life & Casualty Company  of
Minneapolis has been licensed to transact business in

Manitoba.
* + * *

I'he prize presented by Mr. George H. Allen and
a cup, for the best essay presented at the recent
Underwriters' Convention on the subject of “Build
ing an Agency” were won by Mr. William McBride,
of Winnipeg.

* * *
Meredith, the commissioner ap

Sir William R. ;
to mvestigate

pointed by the Ontario Government
the subject of workmen's compensation, has left for
Europe, where he will investigate the systems of both
England and ceveral continental countries.

+ * * *

During the month of July there were 108 fatal and
272 non-fatal accidents recorded by the Department
of Labor. ‘This is an increase of 40 fatal and 3¥
non-fatal accidents compared with the record for
June, and an increase of 10 fatal and 73 non-fatal
accidents compared with July, 1911

* * * *

Insurance should begin at home. It is an astonish-
ing fact that the late Archibald C. Haynes, formerly
president of the Mutual Reserve Life, left no insur-
ance, particularly as his need of it is evident by the
umallness of his estate, which amounts to only §500.

Insurance Advocate.

* * * *

The gold fob awarded by Mr. A. Tiomer Vipond
at the recent Underwriters’ Convention, for adding the
greatest number of members to a local association, wis
handed to Mr. W. J. Walton, Regina. Mr. 1R
Reid's cup for the largest percentage of increase
gained by a local association went to the Ottawa
branch.

* * * *

The Metropolitan Life of New York followed its

usual practice in cases of great disaster by deferring |

the premium payments of the sufferers by the cyclone
at Regina, Sask., which made 2500 people homeless.
The company sent its Regina superintendent 1000,
which was distributed as prompt relief among holders
of Metropolitan policies.

* * * *

The New York Life is the first of the American
companies to take advantage of its opportunity to
re-insure its Italian business with the new [talian life
insurance monopoly. It had written no new business
in that country for some time, and under the provision
of the new ltalian insurance law disposed of what
was in force. Its agents will find employment with
the Government. The deal affects about $15,000,000
of insurance. '

. * * *

Officers of the Life Underwriters’ Association
of Canada for the ensuing twelve months are as fol
lows :—President, J. A. Tory, Toronto; vice-pres-
inl'c.nlsv. J. T. Wilson, Halifax, N.S., R. G. McCuish,
\Winnipeg; secretary-treasurer, F. B. Stanford, Tor-
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onto:  executive  committee,  Jos, Burbank, | ).
Roberts, J. F. Hughes, H. B, White, D. L Moore, |
W, Keith, A. R. Mclsaae, H. Young, 1 1. Parkes,
R. A. McGregor, W. I Hamilton, W, HL Seymour,
AW, Waddell, jr., Thos. Mills, Vivian Reeve, G. E.
Williams, D. J. Scott, A. WL Trwin, R OL Young, W,
1. Marquand, I. MeFarlane, W. M. Stevens, Go Ames
and I, C. Sinclair.

* * + .
The Postal  Life, of  New York, which re

insured the business of the Provident Savings Life,
has notified policyholders of the latter company whose
20-year deferred dividend policies have expired, that
there are no accumulations to the henefit of such
policies.  The Postal  claims  that no o surplus wis
turned over at the time of the reamsurance and that
none has been accumulated since. The Postal oper-
ates on the no ageney  plang writing its  business
throngh the  mails, and has been elaiming  large
cavings for policvholders in consequence.
* * * *

I'he prediction that marine rates would e inereased
following the disaster to the  “Titanic™ was based
upon alinost a certainty, in view of the heavy losses
covering the past fifteen months, London Lloyds
has made an inerease in rates and new clanses are
being inserted i policies  to - protect the insurers,
There has been an inerease of more than twelve and
a hali million dollars i losses atfered by Blovds
underwriters during the first six months of this vear
over l|lt' ml'nw]mmlmg |l\‘|'hu| uf 9L, Aut\ lllu‘\‘l'
these appalling circumstances steamship owners have
little ground for serious complaint against the higher
rates. The sinking of the “Titanic ™ was quite
naturally responsible for a big portion of the increase
in losses, but of the $6,000,000 carried on this ship
the Llovds were not the only interests o suffer, as
the rick was scattered in this and other countries,
The increased loss of Llovds underwriters over the
first six months of last year is something like §8,000,
000 over and above the *“Titanic™ loss, as the Lloyds

portion of insurance carried was not more than
$4,500,000.  Lloyds  members have  further  heavy

losses facing them, as within the period of the first
cix months of this year thirty-two ships were posted
as missing.  Claims have been paid on 127 vessels
greatest in the history of marine insurance - The
Spectator, N.Y.
* * * *
BRITISH FIRE PROFITS.

A summary of the returns made to the Board of
Trade by the British fire insurance companies has
been completed by the “Polieyholder,” of Manchester.
It says: “As this covers the bumper year of 1910,
it goes without saying that they are highly satisfac
tory on the whole, The results for the past year
(1011) will not be nearly o good when they come to
be summarized. These figures show the following
results:

Premiums ...
Claims (48.2 per cent) .
Expenses (200 per cent) ..
Commission (165 per cent.) .

L20,157,784

24,698,994

4,468,790

Surplus (153 per cent.)
479,002

Less increased reserve for une arned premiums

[ERER LY

Net surplus (136 per cent)
“Phus, in what was perhaps the
record, a profit of 1372 per cent.wis produced.

finest year on
The
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GRESHAM

Life Assurance Society, Llimited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Incomes Increased.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,

APPLY FOR AN AGENCY.

MONTREAL.
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SCHOOL BONDS FOR SALE

Tenders addressed to the undersigned

will be received up to nine o’clock a.m.

of Thursday, September 12th, for the

purchase of $500,000 of 4 per cent

thirty year bonds of the Protestant Board

of School Commissioners of the City
of Montreal.

Fall particalars will be given upen application.
C. J. BINMORE,

Secretery-Tressurer,

197 PEEL STREET, MONTREAL.

We make a Speciality of

Insurance Wordings

Printed on Onion Skin in one or two colors.
We can supply you QUICKER and MORE MODERATELY
than anv OTHER FIRM in Canada
WITHOUT EXCEPTION

JOHN LOVELL & SON, LTD.,
PUBLISHERS 25 St. Nicholas St., NONTREAL
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PUTTING IN FIRST INTERIOR

office boy.

Write for “*Catalogue
M." and
Get Wise to the Best

General Offices

Filing Cabinets
can be changed to
suit your ideas any
time you wish to
change them. It
only tukes a minute
to do the trick.

With Others

you have to change
the entire cabinel.
“Macey" istheonly
, |ni-rch|n‘oublo
~ system.

THE PlCIURES TELL THE STORY

It does not require an expert to make any changes.

There is nothing to get out of order,

CANADAI'-URNITUREMANUF

PUTTING IN LAST INTERIOR

&=L
=

1

g
_ORms

<=/
9]

14

Any clerk in the office can do it even the

nothing to bind, nothing to give trouble.

We can put YOUR
Office
on a Modein Basis

VIOODSTOCK ONT.

" ———
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general public probably thinks this is about the normal
prohit which a fire office may expect, and it is this
belief which has led to the formation of o many
non-tarift institutions.  These concerns have promptly
commenced cutting the tariff rates by 10, 15 or 20
per cent.,, and many of them do not wait for the hest
business, but take any class of rubbish which s
offered, and then are surprised that large profits
are not forthcoming. The overwhelming strength of
the great offices is the striking feature of the table
They reserve 40 p.c. of the premiums to meet their
liabilities in respect of unexpired risks, but in addi
tion thereto they place aside further sums, so that
they always have about one vear's income set aside
for contingencies,  Contrast this with some of the
small non-tarift offices.

“It must be remembered, however, that when ratios
and reserves are under consideration, the age of a
concern must not be overlooked, and from a pubhc
standpoint the paid-up capital is also an obvious factor
of importance.  During the current year many non
tariff offices have joined the majority, some by hquida
tion and others by amalgamation.  The table we repro
duce shows all of them to be nearly at the end of their
resources, and this at the close of the prosperous 1910

<0 it is not surprising that trying 1911 finished
them off! Taking the lean and fat years together,
the tariff offices only make a profit of about 7% per
cent. per annum, and this fact must be faced by non
tariff concerns.  They can only hope to suceeed by
writing on very conservative lines, and the few that
have done this are showing signs of longevity and
prosperity.”

S &

Personals.

My Thomas I, How, general manager of the Banks

of Toronto, was a visitor to Montreal last week.
* * * *

Mr. William E. Kennedy has been appointed man
ager for south-western Manitoba, with otfice at Bran
don, Man., for the London & Lancashire Life.

* * * *

Mr. E. . Clement, K.C., president of the Mutual
Life of Canada, and Mr. George Wegenast, genera!
manager of the company, are in Western Canada,

* * * *

Mre. W, B Wadsworth, manager of the main
branch of the Bank of Toronto has retired, and s
succecded by Mr, J. Stewart Skeafi, of the head office

. * * *

Mr. W B Meikle, managing divector of the \Weet
ern Assurance Company, and general manager of the
Britsh America Assurance Company, sailed for Scot
land this week on the Lusitania,

- * « * ¥

The death is announced  at Toronto of  Mr
Frederick Wyld, a director of the Canada Permanent
Mortgage Corporation, vice-president of the Standard
Bank, vice-president of the Confederation Life -0
cration, ete.  The deceased gentleman, who was nearly
Ro years of age, is survived by his widow and ong
daughter, Mrs. Macdonald, wife of Colonel W
Macdonald, FA S, seeretary and actuary of the Con
federation Life Association. ’
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The Canadian Fire Record.

Loxpox, Ozt Barn of Po Christensen destroyed,
August 25, Origin, lightning.

BekcErvinie, Quie A number of  houses were
destroved in this village, August 24

Brackpukry, Oxto Adam Kemp's barn burned
with contents, August 23, Origin, lightning.

Sakniy, Oxto Cooper shop of Port Huron Salt
Company destroved, August 20, Origin, lightning.

Woonstock,  Oxt John Todd’s barn at - Fast
Zorra destroved, August 20, with contents. Origin,
lightning.

Gueren, ONT.- Barn of Thomas Card, near Mar-
den, destroved, August 20, Loss partly covered by
msurance.  Origin, lightning.

Beriy, Ox1. Barn of | Gingerich, North Wool-
wich destroved, August 20, Loss partly covered by
insurance.  Origin, lightning.

S, Jonx, NoBoWilson's foundry, Canada Brush
Company's factory, American Cloak Company’s pre
mises, W, B Daley’s beer factory, MeGra's furni-
ture store, two large private houses and a barn de
stroved, August 200 Loss heavy, partly covered by
msurance.

Garr, Oxto Barn of John Reid, near Branchton
destroved with contents, August 250 John White's
barn destroyed, August 20,
ance.  Origi, lightning.

Coryware, Oxr. A Chisholm’s barns destroyed
with contents, Nugust 25, Mrs. W MeLeod's barns
destroved with contents, August 25, Origin in cach
case, lightning

Vareeyrieen, Qv Montreal Cotton Company's
barn and  stable  burned.  Loss, products $10,200,
buildings $7,000,  Insurance, stock $4,300, buildings
$3.5300, with Roval Insurance Company.

Rivcrrows, Oxt WL Therald's two harns burned
with contents, August 20, Loss covered by insurance.
Origin, lightning.  Pickering’s farm near  Blenheim
and W, Knight's in Howard destroyed, August 20
Origin, hghtning.

Braxtrorn, ON1. DBox factory of James Elliott,
at Scotland destroved, August 23, Origin, lightning.
Five large harns, property of Go L. Telfer, and R,
Peart, near Paris, destroved  with - season’s
August 25 Origin, hghtning.

Vancovvek, BC Following  are the
and losses in the fire of July 2oth:  NMr. Perley's
warchouse ~loss 8400, Insurance i Pheenix of Lon
don, on building, Stooo. Warchouses occupied by
Balfour, Guthrie & Co. Loss on stock of cement,
Sigatg. Insurance on cement, London & Lancashire,
874530 Roval, 84750 and Northern, $1,000. Royal
George Hotel, oecupied by Co Shepherd, owned by
John Williams and Chas: Doering. Loss on building,
Sz02. loeurance. British America, $5,000; Liverpool,
London & Globe, $5000; Property Insurance Co,
33.000; Occrdental, 850005 Scottish Union, S8,000;
Continental,  S1o.000, and  Insurance Company of
North America, S10.000. Loss on contents, 8316
Insurance, Stuvvesant, $8,000 and Property Insurance
Co., 82000, Building  ocenpied by the
Malleable & Steel Range Mig. Coo Lud
stock, $7,7005 on fixtures, 800, Insurance i Spring
field Fire & Marme, on stock, S27o00 on lixtures,
$300.  Leeson, Dickie, Grose & Cols heavy motor
truc! Loss, 83,000, losurance, 85,000 in Lloyds,
London,  Hatch Bros, sash and door factory destroy
el Loss, $45.000.  Origin, unknown,

Loss covered by insur-

crops,

insurances

Canadian
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The Policy’s the Thing
The Prudential agent handles
a low-cost, all-guaranteed
contract, He doesn't have
to talk estimates. He talks
guarantees. Appreciate the
advantage 7

Write us about an Agency.
THE PRUDENTIAL INSURANCE CO. OF AMERICA

Founded by JOHN F DRYDEN. Pronee Ind
FORREST F DRYDEN. Preuder H
| ated as a . 3 he ¢

Vsraencmnor
cenALTAR

e NEWARK. N

NOTICE of REMOVAL.
IMPERIAL llFEOFA‘éSEI‘n',Qlc! COMPANY

has removed its head offices to ite own new building

No. 20 Victoria Street just north of King Street in the

City ot Toroento.

The Toronto Branch Agency is located on the
oth floor

The General Oftices of the Company are
7th tloor,

The Executive Offices are an the Sth floor

on the

A rd

Toronto, July 29th, 1912 J. K. PICKETT,
Manage

GROWING APAGE!

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart-
ment of its business.

sigupected"’
ducting the

Deathlosses were very much below the
and as | the P of
business were very moderate.

Policies in force January 1, 1912
$7l.024,770.88

A TORONTO AGENCY
WITH
Continuous Renewals for the RIGHT MAN

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent of Agencies
Continental Life Bulldiog, - TORONTO

Organized 1850

AL
(>

-

' E(OMPARY ¢
S i < el N
. \ b S

» w it NN,
% reer

L&
t ;w&@"nmu CONTRACTS

CJOHN I MUNN M D

Good men, whether eaperien

]

i insurance or not, may mahe direar con

tracts with this company, for a limited tere

__“ ‘ ritory if desired, and secure for themselves,

W . in addition 1o first vea nmission, a

{ renewal anterest insun ome for

FOWA N the futurs, " Address th pany atits

lL P o }‘ Home Office, No. 2 vy, N
—_ — —

W—

J

The Excelsior Life insurance Co.

Established 1889
. TORONTO, Canada

Head Office . . .
ALL PREVIOUS RE( ORDS BROKEN during the fir<t six monthe
of 1012,
New Insurance applied for . . . $1,836,000.00
New Insurance Issued . . - . 1.719,048,50
insurance In force - . - . 15,771,632.70
Cash Receipts - Premiums and Interest . . 310,640.55
Increase $44,638,38 .
- 153,814.85

Total Disbursements - . .
Decrease 4,415.00

1 Surplus Funds show cort eaponding Increases.
Where Increases are desirable ~There are Increases.

sirable—There are Decreases.

1, You must represent & guu‘rsslul company.
you, If you are a worker.

D. FASKEN, Presideat

The Assels, reserve mhe

Where Decreases “re
To be u successful agen
We have an opening tor

E. MARSHALL, General Manager.

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: . . MONTREAL

President, Hon, H. B. Rainville Vice President, J. M. Wilson
J. €, CLEMENT, Jr, Qeneral Manager

Responsible Agents wanted in Montreal and Province of Quebec

THE CHIEF DIFFICULTY

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIA i
an inexhaustible mine for both srdinary and
THE UNION LIFE ASSURANCE

HEAD OFFICE, -
More Policyholders than any other Canadlan Company.

that confronts the new man
entering the Life Insurance

L COMPANY, the debits of which are}|
industrial business. ‘

COMPANY

CANADA

« TORONTO,
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Market and Finaurial Briefs

A Canadian Government loan of £1,235.000, matur-
ing on October 1, will be liquidated.
* * + *

$1,300,000 in gold was withdrawn from New York

on Wednesday for shipment to Canada.
* * * *

Masked men, cupposed to be Italians, held up a
branch of the Bank of Hamilton at Vancouver last
Saturday night.  Only about $400 was taken.

* * * *

Commercial failures in Canada last week, as re
ported by Messrs. Ro G Dun & Co,, numbered 21
against 33 in the preceding week and 24 in the corres-
ponding week of 1911,

* * * *

Messrs, AL E. Ames & Co, Toronto, have issued
a new edition of their annual “Investors” Reference.”
T'he information given is complete and well arranged,
and the hooklet should have a wide field of usefulness.

* * * *

The following changes in the staff of the Dominion
Trust Company, are announced by Mr. W. R, Arnold,
managing director:—Mr. E. P. Miller is to be gen-
eral manager of the company; Mr. C. B Brydone
Jack, manager of the Vancouver branch; Mr. AT
Bain, seeretary, and Mr. E. L. McArthur, treasurer.

' * * * *

According to the financial report of the Canada
Bread Company for the year ending June 3oth, 1912,
the company carried forward a surplus of $1,305, as
the net result of the yvear's business.  In addition to
this the company ecarned its bond interest of $08.750
and its preferred dividend of $87,500, and in addition
provided for a loss on assets sold beneath appraisal
value amounting to $8,123.  The actual manufactur-
ing profits were $130,411.

* * * *

The Manitoba Government has issued its report
of the amount of money invested in Manitoba at the
close of 1911 by trust, Toan and insurance companies.
The total is over one hundred millions, compared
with $80,220,000 the vear before. T'he figures by
classes are as follows:

1912, 1911,
. $16,750,000  $14,650,000

44,658,626 32,309,004
31,609,220 26,040,840

Trust companies .
lL.oan companies . . . . . .
Life insurance companies .

Fire insurance companies . . 7602872 6,068 870
Miscels. insurance companies . 132,090 151,330
Total . . . . . . . . . . . .$100852916 $86220,044

The trust company report is an estimated one, about
cleven millions being allowed for the investments
made by the trust companies for private clients,

* * * *

More than $10,000,000 will be expended in civic
improvements and betterments in Edmonton during
1913, according to a programme of developments out-
lined by the Board of Commissioners. One million
dollars, of which $250,000 is for sites, will be ex-
pended for school purposes.  ‘I'welve buildings with
=0 rooms will be erected. Edmonton's total assess-
ment, upon which it has borrowing power, is at this
tme S110,004.300. - Agaimst this it has borrowed
S3,470.007. leaving in reserve $10,558893.  The total
honded indebtedness of the city is $12,040,000, of

which $6,500,033 is represented by local improvement
debentures, secured by special assessment. The city
has the right to borrow 20 per cent. of the assessment
for general civic purposes. By-laws involving §743.-
140 are to he submitted to the ratepayer for author-
ization.  One of the items is a gas plant, estimated
to cost §600,827,
* * * *
TEN YEARS' ADVANCE IN MANUFACTURES.

The census of the manufactures of Canada taken
last year for the calendar year 1910 as now com-
piled gives the following comparative statistics, com
pared with those of the census of 1901 for the calen-
dar year 1000, viz.;

1910. 1900, Increase,
Establishments . . 19,202 14,650 4,002
Capital . i $1.245,018.881 $146.916,487 $708,102.394
Employees . . 511,844 0,173 172,671

Salaries and wages  $240.494,996 §113.2
Materials . $600,822 $266.,527,
Products . . . . . $1,164695032 $481.( {

The capital employed in manufactures increased
during the decade by 178.58 per cent. and the value
of products by 14211 per cent. The number of
establishments “employing five hands and over last
vear was 10,202, heing an increase of 4,352 in the
decade.

* * * *

According to a recently published estimate of the
United States’ Trade and Labour Bureau, the amount
of capital in the world invested in various forms of
securities is somewhere between 110,000 and 115,000
million dollars.  Of this sum the greater part, about
01,000 million dollars, is held in England, the United
States, Germany, and France.  The table below, taken
from this report, gives the extent of these investments
divided according to countries; the continual fluctua-
tions in value are, of course, to a great extent respon-
sble for the wide margins allowed. The table also
shows the increase in value of sccurities that has
taken place between the end of 1908 and 1910

End of 1908, End of 1910,

Million Million Million Million
Dollars.  Dollars.  Dollars Dollars,

Great Britain ..., 25,000 to 26,055 27,020 to 27,
U.B Al covavennnn . 5 25,000 *

France ....... “ 20,458
Germany ......... w 17,370 ¢

Russia ........ . " 5,397
Austria-Hungary 4,063

IAlY «covvvinees L. 1,930 ¢ “

Japan .....cc000n 1,168 “

Other countries ... 6,369 “

Total ......... 100,939 “ 106,344 100,975 * 115800

It will be seen that, for the two years in question,
the increase in the United States is greater than for
Great Britain, while the increase for Germany is
almost the same.

WANTED.

A British Fire Insurance Company requires
at Toronto a capable CLERK with knowledge
of Casualty business. Good prospects. Apply
stating age, qualifications, and salary expected

to CLERK,
THE CHRONICLE,
Box No. 1502,
MONTREAL,

_
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Eatablished 1849,

Also
ALL KINDS of

EMPLOYERS' AND PUBLIC
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES

Head Office tor Canada, TORONTO. F. H. RUSSELL, Manager

The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA

Hesd Ofice: 46 King Sirest W. Assurance Company

TORONTO, Ont. f CANADA
A Strong Can.\di_an Company. Sand OMtes 0_ i TORONTO, Ont.
ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS Personal Accident

PLATE GLASS AND AUTOMOBILE INSURANCE Health, Liability and Industrlal
FE. WILLANS, FRANK W. COX, Insurance

General Manager Sec etary

J. J. DURANCE,

Manager for Canada

Gcncral 1\gcnts fur pROVlNCh of QUEBEC

The Equity Fire InsuranceCo. | | roLLAND, LYMAN & BURNETT, %2 NTREAL

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

e The WATERLOO

GRNERAL AGENTS 3

A W Pomell dutenin Btk | R L e Mutual Fire Insurance Co.

Montiesl WS Holiamd, Vancouy

Prown € arke Ageny . Whinipeg Gieo. A Lavis, Calgary
g Lorway, > vt 1M Queen, St Jolin N B ESTABLISHED IN 1863

B HEAD OFFICE  :  WATERLOO, ONT.

TOTAL ASSETS 3ist DEC., 911, $772,000.00

- POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,00

THE CHRONICLE

WM. SNIDER, Presidznt, (GEORGE DIEBEL, Vice-President

is filed regularly in leading ofhices . " .

throughout Canada; advertising in FRANK HAIGHT, ARTHUR FOST?' .
its columns has a permanent Maoager aspe
value. P o ' o o

THE FEDERAL LIFE ASSURANCE COMPANY

Home Officc, HAMILTON, CANADA.

Capi‘al and Assets . v ’ $5,316,968.65

Surplus December 31, 19.“ . . . 329,973
Insurance in Force . . . 23,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.

L ———
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THE YORKSHIRE INSURANCE COMPANY, LIMITED

Extracts from the 88th Annual Report of the Directors for the Year ending 31st December, 1911

IN THE FIRE DEPARTMENT,
, amounted to $1,507,225, as against

The Net Premium Income, after deduction of Re-insuranc
$1,447,900 in the previous account.

The Losses were $826,230, the ratio being 51.7 per cent,, as against 45.2 per cent. for the previous year.

From the balance at credit of this account $151,055 has been carried to Profit and Loss, and the Re-
gerve for unexpired liability has been increase d to $6 38,900.

FIRE REVENUE ACCOUNT.

Amount of Funds at the beginning of the yea i— Losses by w'ire, paid and outstanding ...... $ 826,230

Reserve for um-\pm-«l liabilities on cur- CommISBION . .....voiiiiiii e 170,060

rent risks . . 579,200 Expenses of Management 403,060

Premiums rece ived Contribution to Fire Ilrh.mlvs 11,316

Fe-iNSUrances) V7,225 Bad Debts ................00 1,376

Interest, Dividends and Rents, net ........ 25,570 Carried to Profit and Loss Account .... 161,066
Reserved for unexpired Liabilities on cur-

rent PISKS .......coviiiiiiniiniiaiiines 638,900

$2,201,995 $2,201,995

BALANCE SHEET ON THE 31st DECEMBER, 1911

LIABILITIES ASSETS

Shareholders’ capita withorized _\|nl.l‘>L‘IL:i~‘ on  property  within  the United
190,000 shares of $25 each HKIDEBOM ooyt vosbrasosan A
0,000 shares of $6 each Mortgages on  property  out of  the  United
Kingdom o
Loans on parochial and ullnl public rates
ans on life |nhn~l~ . )
lesued s on o reversion
18 on stocks nnl shires

11,314 shares of $25 cacl B ‘ 2TR.280 | Loans on Company's policles within thelr !

lw‘x...‘u‘. u::' : : ‘ \ l ‘S ; " ll["ll“ $ 100,00 1% on Company’s |--~h fes within  their sur-
g shares o v each, Ny ) ol render values . .

Life assurance annuity tuand 10663815 Loans on personal se nv\H

Sinking fund and capital redemption fund 141.600 | JORRE U PEIEORE TEETEE sres

Fire insurance fund 638,000 Investments

Accident insurance fund

Aceldent insurance account balance
Employers' lability fund

General account  fund

General account balance

Marine insurance fund

Profit and loss account

Deposit with the High Court
£6,5600 North British Railway 3 pe consoll
dated lien stock .
£14.924 108 Td .\I!‘I‘;nnl I:.
dated '..'L_‘ N perpetual pre
agn £6.500 Consols ¢ .
60 British government securitios

lway consoli-

» stock

General reserve  fund . LI Municipal and  county  securities,  United
Investment reserve fand 100,600 Kingdom X
Dividend reserve fund 100,000 Indian and colonial government securities
Pension and guarantee fund h2.000 Indian and ¢ ial provincial securities
Claims admitted or intimated but not pa a Indian and o W municipal securities

Foreign government securities

provincial seeurities

municipal sccurities sioe

s and other debentures and debenture

home and foreign

Railway and other preference and guarants ed
stocks v .

ilway ordinary stocks

Life assurance
IMire insuranc
Marine insur nu

' payah's m.
Unclaimed  dividends

Due to other companies and agent

Life uranc 2 1 it charges
Fire urance R ) hold ground rents
At nt insurance 104 old ground rents
Employers' Hability nEuranc 1 property
General  insur . ', interests
Marine insuranc 13 versions
Premiums and interest pald in advance Fixed deposits with colond al and continental
banks: and deposit stocks
Life assurance 2.915 Investments not otherwise classified
Fire Insurance 48,150 Agents' halances
Sundry creditors Outstanding  premiumes
Life Surance 10,545

Outstanding interest, dividends and rents

Fire SUrance 1 est acerued but not payable
Accldent Insurance recelvable ’
Employvers’ lability  insurance On deposit
General  insuranc 15 In hand and on current account
Marl insurance Pue from other companies
iah s of the Great Britain Muty Ale As Sundry  debtors
2 'wl.vX inee Soclety, as per separiate ‘:.ln.,ml..l 5 u.\.. 208,900 Assets of the Great Britain Mutual Life Assur ,
ance Soclety, as per separate bhalance sheet 208

$16,017,960 $16,017,960

IR—

($5 taken as equivalent to £1 sterling.)

Head Office for Canada, Montreal. P. M. WICKHAM, Manager.
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BONDS vs MORTGAGES

A South African Investor who recently visited Vancouver asked us to explain
the seeming anomaly whereby 770 per cent. could be secured on first mort-
gages if they were as safe asthe average Railway Bond bearing say 4'. percent.
Our explanation was that American Railroads are now bonded up to fully
0 per cent. of their value, while Vancouver first mortgages placed by this
Company never exceeded S0 percent of conservative valuation and we knew
our valuations to be conservative, while it must be admitted  that water con-
aituted an appreciable part of American Railway Capitalization .

But the Railroad is, generally speaking, able to place its loan when conditions
are favorable and is, morcover, on account of the volume of its borrowings able
to secure funds in that part of the world where money is. to some extent, a drug
on the market, while the individual bogrower on first mortgages on real estate
requires comparatively small amounts and pays prevailing Vancouver bank
rates. |

We further pointed out that while money rates throughout the wotld have a
tendeney to increase, yet this tendeney is greaterin Vancouver than other places
on account of the increasing demand for money to develop the natural resources
of the Province

The prevailing Bank or Mortgage rate in Vancouver a few years ago was about
6 per cent. while to-day itis 7 per cent. to S per cent.

Another point favorable to Vancouver first mortgages as compared with Bonds
is the question of duration

Bonds generally have long term maturities while first mortgages usually mature
in 3 years

Many shrewd financial men claim that the increase in the gold supply is due
1o improved methods of extraction of gold from ore.

I'hat being true, it would seem likely that the increase in gold will continue,
thus tending to further increase money rates. Consequently it would seem
wise to loan on short terms rather than on long terms, thus permitting the
reinvesting of funds at stated limited periods, whereby the maximum of
carning power may be maintained

We have a booklettelling of the care exercised and precaution used in making
loans netting investors 7' per cent. This booklet will be promptly forwarded

on application

Offices : VANCOUVER,

DOMINION TRUST COMPANY, LIMITED

Head Office : VANCOUVER, B.C.

Operating in Quebec Province as

DOMINION OF CANADA TRUSTS GOMPANY

Quebec Bank Building, MONTREAL, P.Q.

VICTORIA, NANAIMO, NEW WESTMINSTER, REGINA, CALGARY AND LONDON, ENGLAND

W. R. ARNOLD, Managing Director-




AuvGusT 30, 1912

Stock Exchange Notes.

August,

19012
per cent

Thursday, 29th

Canadian Pacific, which will sell XD of 21
to-morrow, had a further sharp break this week but made
a good recovery and closed strong. It sold down to 2707,
here and touched 269%, in New York, advancing again to
2784, and closed with 2774, bid. The development in
Quebec Kailway affairs this week was the announcement
of the resignation of the four Paris directors who repre
sented the French interests, which were rather large. While
no reason has officially been given for their retirement, it
is generally ascribed to dissatisfaction at the recent pass
ing of the 4 per cent. dividend on the Common stock. The
present outlook does not seem to promise an carly restora-
tion of dividend payments, and the holdings of the French
interests are drifting back to Canada.  This liquidation
has been reflected in the weakness of the stock and also
in the low price level of the bonds.  The high price for
the bonds was around 86 and the Common stock sold as
high as 66. At the present guotation of around 66 for
the bonds and 24 for the stock, there is a deeline,
fore, of 20 points in the former and some 42 points in the
latter. The low level for the Common stock seems to
have been reached, but in view of the above it is not
thought that any upward move will be seen for some time.

Western Canada Power in the Unlisted Depaitment con
tinues prominent. The Company has contracts to date
for power and lighting approximating 21,000 h. p., and
two other contracts are now being negotiated, one of
which is for 40,000 h., p. to be taken, it is said, by in
terests close to British Columbia Electric.  Montreal Train
ways & Power, which was down to 50, sold up a couple of
points but closed at a reaction with 501y bid and 51 asked

The market as a whole was dull with a small mrnmu
The approaching Labor Day holidays will include Satur
day and Monday, so that there will be no nmrkvt here
from Friday night till Tuesday morning, and the New
York market will also be closed during the same period

Montreal Power, on a turnover of 4,000 shares, sold down
over three points. Richelieu & Ontario continues in the
background of the trading and is still on the heavy side,
but has a considerable following who still look for the
long-expected advance. Considercd from the standpoint of
an 8 per cent. stock, it is certainly selling at a very low
price.

Money is tightening here and bank rates are inclined to
harden but there is no undue stringency as yet The
Bank of England rate advanced today to 4 per cent.

there

SuMMARY OF WEEK'S SaLks AND QUOTATIONS,

Closlng Bid Net

Security. Snles. Ang. 22,1012 Today. clange
Canadian Pacific.. 5,906 2747 "‘Ti b2
“S00"” Common. o 215152 52y P
Detroit United.... 483 T2ixn 7l 1D — §
Llinois Preferred.. 62 ’ . -
Quebec Ry. 950 26 24 - 2
Toronto Kailway 536 142 M1} -
Twin City ..oeens 2000 107} 107 -}
Winnipeg Ry..... o6 .. 226 —
Richelieu & Ontario 11T 115 xoo Hixp — |
Can, Car. Com .. 225 N3 s 13
Can. Cement Co . 672 294 294 -
Can. Cement Pid.....o.00 250 03 03
Dom. Can. Com.evaee v 252 67) 0N P
Dom. Iron Preferred. . 169 100 105 o1l
Dom. Steel Corpn. . 2672 66} 65 ?
Lake of the Woods Com... v XuD 136 5.0
Mexican Power........... 95 -
Montreal Power ......... 2334 - )
Nova Scotia Steel Com ... 90
Ogilvie Comaaesan. 27 l
Ottaws Power..... 1624 - 9}
Rio Light and I’o\uer 147) 1
SHAWINIZan «eeeeees 149} — 14
\pnmnh River Com.. Hl -
steel Ce. of Can Com. T
Can Converters,., 434 -
Dom Textile Com.. ..uue 69— 1!
Dom. Textile Preferred..... 1024 - *
Crown Reserve..... «..... 7,578 3.2 4 4

THE CHRONICLE.

Traffic Returns.
Canapian Paciric Rannway.
Year to date. 1910. 1911, 1912, Increare
July 31, .0eae $52,006 oougn.,:nn 006 §70,083,000 $14,605,000
\\eek ending 1910, 1911 1912, Increage

Auge Tovenivess 2,065,000 2,272, 000 2.726,000 434,000
C e aeee 1,099,000 2.2!'.'),000 2,677,000 472,000
G2 e eee. 1LBOT,000 2,267,000 ‘.’. 6‘.!4,(\00 427,000

GRAND Trunk RAtwaAy

Year to date. 1910. 1. 1912 Increase

July 31,00 ... $24,356,123 26,758,405 28,497,378 1,785,973

Week ending 1910. 1911, 1912, Increase

July Touvernenee  BTOA6T 043,000 1,012,051 68,956
U4 921,045 994,800 1,037,863 43,063

660,452 960,016 1,047,951 {
709,087 1.339,472 1,544,008
726,509 1,017,982 1,109.6%2
H17,152 1,048,062 1,098,423 Al 6l
. 87"70 993,617 lllth.("l IU‘TZT
. Lnuun NORTHERN RA1LwAY.

Year to date, 1910. 1911, 1912, Incrense

July 3leees...s $7,256,900 8,628,500 11,033,600 2,403,100
Week ending 1910, 1911 1912, Inerease

Aug. Tooiien. 248,200 332,500 407,300 74,800
w4 233,600 319,700 401,800 82,100
R b 307,600 312,900 65,100

l'wm Cl‘r\' Ravin TrANSIT CoMPANY.

Year to date, 1910, 1911. 1912, Increare
July 31 oo veee $4,220,439 4,485,625 1,582,178 146,553
Week ending. 1910. 1911, 1912 Incrense
Aug. Toveveen e T84T 149,357 159,683 10,204

LER F T, 148,956 149,135 158,480 9,150

Hatirax Erscrric Tramway Compasy.
Railway lh-(‘mptn

Week ending. 1910, 1911 1912, Increase

Ang Tosernnnone 5,071 5,641 5,040 5
5,420 5,714 6,486 2
160 5,705 6,309 603

Havasa Eveerric Ranway Co.

Week ending 1911, 1912, Inerease

Aung. 4., 48,021 51,308 3,347
“ 1. 49,0566 52,8006 §,800
R L 47,003 B1La21 4,008
i By evenes 46,326 4,713 1,717

hl'll.ull‘ Usiren Rammway.

\\u—k «mlu.k 1010. 1911, 912, Inerense
July 7..... 206,064 210,601 233,56 24 967

i H.. 215,115 193,256 222,44 29,178

LU | [ 193,897 ereeee R

Bl .. seeee 218,122 ‘"."‘ hl 360,105 61,731

Durvrn Sveerior ‘Tracrion Co.
1910. 1911. 1912, Increase

Aug, Toouvvennns 28,510 2ET0 23,847 17
M. 22002 20032 2318 486
LI | e 23,956 23,438 23,374 Dec. G4

MONEY _AND EXCHANGE RATES. o
To- da) Tast uu-k A Yenr Ago

Call money in Montreal. . b % b ‘_» %
« « " in Toronto.. 0 .ﬁr,, TR
“ » in New York. 349 2] % 2 :L
“ in London .... 24 % 1% 14-13%
Bank of England rate..... 4 % 3% 3%

Congols seevasenns 754 i) T84
Demand Sterling. . 91 vy (U

Sixty days’ muht\wrlmg ‘J‘ (A 7 |

CANADIAN

Wanl ending
Aug. 29, l!bl. Aug. -

"BANK CLEARINGS.

Week nmlln. Week ending - Weok ending
Am. 81,1011 Sep. 1, 1910

200,000 "l L

Montreal . ...
Toronto ...
Olttawa

| A
50 l 164 004

h.cls mo
BANK OF ENGLAND'S STATEMI‘.NT

England Statement showeld

Yesterday's weekly Bank of
This com

a proportion ‘of reserve to liability of 49.46 p.e.
pares vith 49.50 p.c. last week.'

DOMINION CIRCULATION AND IPBCIE.

June 30, 1912....$111,932,239  Decemter 31, 1911 $115,040,7
May 31, voeennen TELLI4, 914 November 30..... 11 »,-"
\pnl 2 saseis ll3,169,7‘."} October 31..0vuees

Mareh 31, couuoo. 113,443,633 .\'Q-plﬂniwrlw..
Febroary 29 ..., 114,063,108 August 31,
January 31, 113,188, 850 July 31.....

Specie I.ell bv Ilecen er-General and hiis uwuumn -

Tune 30, 1912 . . 9%, 141,536 March 31, 'Jl'l $‘J" 592,395
May 3l..oe.vaense 95,831,169 February 24.... 9,5

April 30, ' 9!!,670,930 Junuary 3l... .ieee 'Jl‘ WJ 1907

-.,,

R
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BUSINESS CARDS |

OSWALD BROS
Established 1869
STOCK BROKERS
Members Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

——

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548. Orders Executed in all Markets

W. GRAHAM BROWNE & CO.

Dealers in Bonds

9222 3t. James Street - - Montreal

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francols Xavier Street
MONTREAL

82 St.

TEL. MAIN 6145

BRITISH COLONIAL

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and' Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A, Can. C.A. (Scot.
CWestern Union Code * Accuracy " Montreal

MONTREAL

Cable Address

Quebec Bank Building

THE BENALLACK
Lithographing & Printing
Co., Limited

80-82 Victoria Square - - Montreal

THE LIFE AGENTS’ MANUAL

Newly and greatly Enlarged Edition, Revised
Down-to-date.

Price, $3.00

The Chronicle - - Montreal

Publications of the Chronicle

MONTREAL.

MRE AGENTS' TEXT BOOK (Grisweld) - - - - $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50c. and $2.00

LIFE AGENTS' MANUAL

H
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List of Leading Stocks and Bonds

KEPORTED FOR THE CHRO

Closing
BANK STOCKS. wlu: nl»r
o,

| Anked. B1A.
British North Amerien ... .oeee 2 TR
Canadian Bank of llummer-- LND 226
Dominton, ETIEE .

H .
Hochelaga ..
Home Bank of (
Timperial.. ves.ene
Internatic male ...

Merchanuts Bank of (,uundn .

Molsons, .
Montrenl
Nation;
New liry

Northern Crown 1%

Nova Seotia . 238
LLIT T v
Provineial Tan
Quanes PP

226

Nh-rlmg
'oronto,

Uraders

nion Bank of Cin
Vanconver. ...
Weyburn \wl\nty

i

MISCELLANKOUS 8
Hall Telephone

"o, |nr:n‘:r- Ansn """ = I'""-
o Com
Caundian l‘ulle assses

30
3
L)
Canadinn Converten o . 45
Crown Reserve .., $.32
Datroit United Ry wobe, B i
Dominion Coal Proferred ... O I )

Dominion Textile Co Com .. .. ... 71
do .

Dom. Iron & Steel l'l«l
Dominion Steel Corp

Dalath

superior Tractio

do . sese es
Hiinois Tene PR, 0 o ooeien oo oy B

Kamtunistiquia Power

Laantentide Com . 190}
Liake n' the Wlm-h \||ll Co Con XD 37
Ao Pl XD
ﬂlllly Companies Com ..., .. LT
do i | PR U
\luiun Light & Power Co y 95 o
do re
Minn ﬂl Panl & §.5. M, Com 1524 152
i Pf

Montreal Corton Co,
Light, It

trea & 'wr. Co

o] Streat 1AL way By
treal Telegraph s L
Northern Ohfo Praction Co, iy B
N Seotln Steol & Coal Co. Com o)
do Pl 123
Ogitvle Flour Mills Com ., . 199
ao red coevs KDY L0
Vanman's Lyl Com "
4o Pret 80
Quabee Ry, Xt F o
Richallen & n. Co, X 11
o dedantero LS o "
3 a€ainighan Watark Power o 149
SwoPanlo T &P, "3
I'viedo Ry & Light Co.
Foronto Street Raliway 1w

el City PR 4
Twin City Rapid #it Co,
Weost Indin Fleetrle, o0 voeoviie s 3o
Wimdsor Hotel ves LI )
Winnipe; Eleetrie Rallway Co ... . 24y 226

107y 107

CORRECTED TO THURSDAY, August 29th, 1912

_prices.

100

#P'lus bonus of

0N LRl
100 6 3
100 TMm

100 660
100 613

Return
per cent. on
investment
® at prneut Dividend subseribed

% Per Cent.

Rate of
Annual

Capital

Capltal
paid up

3
4,566,667
15,000, mu
3,80
3,000,00 '1
2008580,

6,685 634
1,000,000
4.

15
2,000,000
1,000,000

2,207,500
4,000,000
500,000

1,000,000
2,500,060

2
1

4,180, 000!

1cLE 8Y R, WILSON-SMITHR & CO., 160 ST. JAMES STRERT, MONTREAL.

RITRID L

310,000

Per cent $
L} 4,866,607
10 l': 000, nm
17
n
0
7
12
10 6,758,800
10 1,000,000
1" 4,000,000
*10 16,000,000
7 2,000,000
13 1,000,000
] 2,207,500
1" 4,000,000
" 3,600,000
6 1,000,000
1 2,500,000
12
13
5 1,0
"n '& ‘umuml
. 4,480 000
M 7,000 000
1,160,900 |
| s
{1 pe |
I
1
H p
" 1,611, O(I\
743 108000000
| 3,500,000
5,000,000
‘ 5,840,000/
13, NIJ o

AP X e e P T —ddar

L

H nos 600

3 500,000
1,400,000
7,468.703

2,000,000 |
2.705,600
2,100,000
1,500,001
41,38 400

A0,000,000
13,585, (00
2,400,000
20,832 (e
10,418 000
3,008 000
17,000 O
10,000,000
2,000 ey

9000,
6,000 000

1‘|' X

00 (00
2'929.20
20,100 000

KO 000

1,900 00|
8,00,00

106,508,621
3,500,000
ﬂ 000 00K

5,302 730
13,500,000
18,500, 000!

:l 000,000

5.000,000
1,889 030
5,000,000

34,598,690

3,500,000
1,400,000
7461703
5,000,000
6,304,600

2,000 000
2,705,600
, W), 0
L
‘l "l” lil'

50,000,000/
14,585 o
2,400 000
16,900 000
K,400.000
3,000,000
17,000 (¥x
10,000,000
2,000,000

9,0 0,000
8000 (ke
1,030, %00
VW), (W
W) O

2,150,600
1,075,000
g (0,000

; 500 M0

10,000,000
138 0 000

2,906, 30
20,100 10¥
SO0, 000
1,000 00
§.000 e

Per cent'ge
Rest of Kest When Dividend
Fund ] payable.
April, October.

1600

March, June, Sept,, Dee.
Jan., April, July, Oeotobe r
March, June, Sept., Dee.

March, June, Sept., Dee,
arch, June, Sept., lm

100,00 Mly, Au.u-l N
5,400 000 ®0.75 March, June, Sept., Dee
1,250,000 125 00 Jan,, April, July,(nwbu
4,800,000 115,00 .un.. April Jotober
16,000,000 100,00 llcpl.. oo
1,400,000 000 gust, Nov.
1,700, mm‘ 179.00 JAu.. April, July, October
l’ W0 oo:n ::nnnry, July,
7,600,000 an., April, July, October
umuoou‘ |M re'h, J .Ro:-t Dhee.
500,000 [ July, (Iewlnv

1,250,000

L April
ereln June, Sept., hee.

‘ 1an,, April, July, October
‘ran May, A.u. L’ ber
|Feb., May, August, N
\lurh June, Sept., lm

‘.Inn April, July, Detober
March, June, Sept., Dee

fo
X ‘Mn h, June, Sept , hee
. i“”l ‘Vetober.
iniy, Getobse
1, dul .l»el.ulvu

.lln.,Apm, .Iulv Onlob.l
L (Jan., April, Jaly, (!ﬂnb‘l

©Vonthly,

April, July, Getober
JApril. July, Oetober

Aprll July, October

, April, July, Oetober
April, July, Oetober
al Dy,

, April, July, October
. April, July, October

Muy, August, Nov
Iary, August.

., April, July, Ostober
\lln‘ll June, Sept,, Deo.
.lln ' A|nnl, Jnly Uctobes

‘llll April, July, October
Ja 4.Apvll July, Oetober
| Muy, November
|April, October
|April, October,
it Easen 'Mnoll..lu , Nept. Dee.

. |Feb,, May, An.-m Nov.

nry, o
Apnil,

.{uly. Oectober
“ern'h, June, Sept., Des,

| Aprii, July, October
arch, September,
| March, June, Sept., Iee

Feb, May, August,
Feb. May, Augu

“‘llt‘l‘, J uu‘v’, S

|ian., April, July, Oetobes
\ Ian., April, July, October

" .luly, Uo\ol-n
A|-r|| July, Oetoter
t, Nov,
)ctober

‘ Aprll .Iu
\hy.!nuwl»
lan., April,Jaiy
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|
The New York Journal of Commerce says [ but it is know
Negotiations for the cale of the block known as 120
Broadway, initiated several weeks ago by W. Ao Ttis dated tl

AvGusT 30, 1912

i that the Equitable has been asking

814000000 for the property.

Jat the Equitable will hold a substantial
on the new building.

Day, presudent of the  Equitable Lafe  Assurance | first mortgage
Society, have been  concluded The property has |

been <old, and a 30-storey modern ottice Innlding | panre

will be built on the site. The Fquitable will rent | '"‘“hA

dructure for ats home othee The
Broadway, 'ine, Nassau and
occupied Dy the

pace in the new

hounded by

l"“l"“\ 1 Most mo

formerhy protection sgai

Cedar  streets, and was
Fauitable hldmg, which wis destroved by fire Jan and #11 Documes
nary o, 1912 e work

Wi corporaten organized
I Coleman  du Pont, of Wilmmgton,
the moving spint i the enterprise No
would be stated as to the price pa 1,

It has heen purchiased |
'.«:unf: i

|
Drel, who s t

dehimi

figrures

Nead Oftice: WELLINGTON STREET, OTTAWA, CANADA

tern and complete appliances for the production and

CHECK CERTIFICATES, 1M

LONDON, NEW YORK, BOSTON and other Stock Exchanges

9 Bieury Street, Montreal
Traders' Bank Building, Toronto

merican Bank Note Co., Ltd.

counterfeiting of BANK NOTES, BONDS,
WTAGE and REVENUE STAMPS
of a Monetary value,

uted by this Company is accepted by the

nst

e

Branch Offices:

CANADIAN BANKING

PRACTICE

THIRD EDITION.
(HANDSOMELY BOUND IN CLOTH,

QUESTIONS ON CUSTOM AND USAGE AND LAW.
——————Canadian Bavkers’ Asseciatien (Cempiled by Je

$3

and answers on Canadian Banking |

The huan‘J.'- of questions
est likely to present itself during tl

oint of pruclicnl nter
YEI“‘ to acceptances., chcqucs. endorsem
warchouse recepts, pamnvhhip accounts, ban
nr;!nlmlvlc instruments, hills of l'xchamur. prnnlis.snry notes,
M ). TP Kmuhl. the n\mpllur of ** Canadian Banking Practice’
Qm‘shuns on l’ninh- of prﬂctlcﬂl l"h‘!l‘hl. 'l'h.- value of such a work
hook should be in the possession of every bank official and basines
to be informed upon pnmlsllktl)’ to anse in the ¢

pom.‘lMt‘

n'plu-r- re! . d
kers' lien on gnnds

“I’il

nicle Office, 160 St. d

f The Publisher, 232 St. James

For Sale at The Chro

or at the Office o

NOW ON THE PRESS!

Published ander the Auspices of the

ents, Jt‘pusit receipts, letters of

ourse of Jcnlings between banks and their customers.

PER COPY)

bn

T. P. Knight).

ctice deal with nearly every
daily routine of a bank. The
credit, circular notes,
. forgery, alteration and loss of
wiple and surety, etcl, etc., etc.
" has classified and indexed the
st be apparent, and a copy of the
s man in the country who desires

,I"I
e

ames Street, Montreal,
Street, Montreal.

Deslers in

Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Merchants Bank Building.

MONTREAL OFFICE :

LIMITED, of LONDON, ENGLAN
Established in the REIGN of GEORGE 1

Income
Funds (excluding Uncalled Capital)

Including Uncalled but
Head Oftice for Canada
MATTHEW C. HINSHAW, Branch Manager

ATLAS ASSURANCE COMPANY

Fully Subscribed Capital, the resources of the Company exceed Twenty-

$ 6,916,365
17,633,467

seven million dollere.

MONTREAL

Active and Influential AgentsWanted
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STOCK AND BOND LIST. Contlnu.d

|late

Closing (e of

Qu..uuun-‘ Int-

BONDS est
|»er

Aan-

Asket Bid num

N |
Bell Telephone Co..evees ll)lillﬂl 5
Can. Car & Fdy..oee.ean 1078 00 1 6

Can. Converters,........ S8 | 86} 6
) Can. Con. Rubber Co.... E‘Ml 96} 6

Can. Colored Cotton Co.. 1 6
Can, Cement Co....srens 100 |99 f"
D minion Coal Conneen "'0f| 09 ‘w b
03| M) 8

Dom. Tron & Steel Co,..

Dom. Tex. Sers, * A" ovu. o0 | o 6
" L TR Y1 P B
“ “wO",,... 98 ')Tf_l O
“ wp oo,

AP PP T e
Havana Lilectric Railway )
Halifax Tram.u..o.oonn (100 00 |0

Keewatin Mill Covvvennen) oo oo | 6

24

[ |
Lakeof the Woods .\IEII('u'll'.‘ 10 } 6
. Laureutide Paper Co....[(12 110 | 6
. Mexican Electric L. Co..| .. . 5
Mex. 1t & Power Co.. | 93 b

e

. )
Montreal L. & Pow. Co../106} 100 4}
Montreal Street Ry, Co..| .. .. 4]
Ogilvie Flour Mills Co... 114 110 6

Penmang . ooiiisnennons o0 oo 5

Price Bros...oo vevvnees) w0 | o0 6
Quebee Ry. L & P. Co,. .| 66| .| 8
Rio Juneiro. covviens e 1013 5

800 PPaulo. ceveseconevone]| oo | o0 b
Toronto & York Radial.. .. . 5
Winnipeg Electric . 1043 6
West Imfm l'Iulru 92
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l

Amount | When Interest
outstanding. | due,

‘
£3,619,000/ 15t Oct. 1at Ayl

3,500.000 1st June st Dec.

474,000/ 1st June Ist Dee. voes

2,579,600 Ist Apl. [st Oct

2,000,000 2nd Apl. 2nd Oct " “

5,000,000 1st Apl. st Oct
6,300, nun Ist May Ist Nov,

7,-!.&‘.‘.000 Ist Jun. 1<t July

THR500°1 March | Sept.

1,000,000
1,000,000 "
450,000 “

7,824,731 18t Feb, 1<t Ang.

600,000 [t Jan.
750,000 1st March | Sept

1,000,000 1st. June 1st Dee
947,305 2 Jan.
5,178 600 Ist Jan. st July

11,72 ,500 st Feb. st Ang
6,787,000/ 1=t Jan. Tst, Ju oy

1,500,000 st May 1=t Nov.
1,750,000 1st June 1st Dee.

2,000,000 st May 1=t Nov.

833,000/ 1st June Ist Dee,|.
4,866,666/ 1st June 1st Dec.|.
1 July

Z.» 000,000/ Jan.
6,100,000/ 1st June

1,000,000 1st Apl, It Oct
{ 4,000,000 2 Jan.

600,000 1st Jan,

Montreal Tramways Company

SUMMER SERVICE TIM

Lachine :
From Post Office: 20 nnn aer\m (rnm
‘ *  Lachine 20

Sault au Recollet and St. Vincent
From St. Denls—

15 min. service from 5.15 am
\ 20 « " " 900 a.m.
15 ot 4.00 pm
) 20 ¢ “ 7.00 pm
20 “ “ 1000 pm

‘ From St Vincent
15 min, service from 5H.45 am

.30 am
" 430 pm
- 730 pm
pm
nd 12

18 on'y

Cars from St

Denls, 1
Hen
Cars from Hendersons

Mountain :
From Park Avenue

H40 am
‘ From
3 m
Cartierville
From Snowdon Junction
20 min. service from 600 am
T * *8A0 pm

From Cartierville

20 min, service from 540 am
] 490 - " " 000 pm
!
' Bout de I'lle:
W0omin service fron an
Hour!ly Vb o
Tetraultville :

16 min. service from 500 am
0 - 6.30 am.

E TABLE

540 am. to midnight
5.30 a.m. to 12.50 mid-

night.

de Paul:

to $.00 am

to 400 pm

to 700 pm

to 10,00 pm

to 12,00 midnight.
to 9.20 am

to 4 pn

to 7 pn

to 10 pm

to 1230 midnight

10 midnight to

Ist July[Bk of Montreal, Mt | Jan. 1<t

2 July[BKk. of Montreal, Mtl.\Jan, 2nd,

18t Dec.
1,620,000 1 July  1st Jan.

2nd July
st duly

Where Interest Date of . )
payable \ Maturity REMARKS

Bk. of Montreal, Mtl Aprll 1st, 1925

Dec. 1st, 1939 Redat 110aft.Nov." 19
orin ptaft.Nov.'l11

1926

1046 Redeemable at 110
after Oct. 1st, 1911

seise ssewennsass |Dhos oL,
“ oo, sty

April 20d, 1912
“ C0ct, 21ty 1920 Redeemable at 110
(L o LApnl 1st, 19411'|h'~h'vnmhlvat. 105and
(Int.after May 1st, 1910
Bk. of Montreal, Mtl [July 1Ist, 1929
Roval Trust Co, Mtl. March 1&t,192 5 Redeemable at 110
: and Interest.

“ w | “ Redeemable at par
after b years

“ “ “ Redeemableat 105and
Interest

" “ “ i) i

52 Broadway, N.Y. . Feb. 1st, 1912 Redeemable at105
1916

Royal Trust, Mdl,  [Sept. lst, 1916 Redeemable at110
Merchants Bank of

Canada, Montreal.. June 1st, 1932

1920
|

¢ Llaly Lsg, 1035
Feb., 1st, 1933

" o an, sty 1932 Redeemable at 105and

Int. after 1912
May Ist,
Bk, of Montreal, Mt July st

2 Redeemableat 105 and
Interest

Bk, of Mo, Mtl, & Ln. Nov. 1st, 1926 Redeemable atl 1o

after Nov, 11911
eosJune Ist, 1925
o lune st I‘iz'b
.......... ceas Jane Tst, 1935

C. B. of . London.

Nat. Trost Co. Tor June 1st, 1929
Boof M., Tor. & N.Y. Feb. 1st, 1019
Bk. of Montreal, Mtl. Jan. 1st, 1927

3 4 Jan. 1st. 1935
1029

(ming)

German American
Insurance Company
New York
STATEMENT MAY, 101}

CAPITAL

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES

20, 249 742

"AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toroato, Ontario

to 12.20 midn 4
1 mid
to £40 pm
to 12.00 midnight

to 0.00 pm
to 12.20 midnight

to 630 a.m.
to 9.00 p.m.

AGENTS_WANTED
Hrotector Underwriters

OF HARTFORD
ASSETS, JAN. 1ST, 1911, $10,737.667.32
FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. W. TATLEY, Manacen
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REFERENCE DIRECTORY

Legal Firms, Brokers, Adents, Etc.

T.CnasCananain, K C vicror E. MitcneLL, KC,
A CHASR-CABGRAIN.
K. M. McDovGarLL

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITOKS & BARRISTRRS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

J. ). CRERLMAN

Cable Address
“MONTGIAN, MONTREAL

F. S. Maclennan, K.C.

Advocate, Barris’er & Solicitor
New York Life Building - MONTREAL

CARLR ADDRRAY, “FARMAC ' MONTREAL A.BC Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.J. PLEET, K.C. A.R.OUGHTRED, K.C H.S. WILLIAMS,
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY.

Bell Telephone Main 771

F. W, EVANS C. R. G. JONNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartlord

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Fngland
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Reom 33, (anade Lifc Buliding, 139 SI. James Sireet, MONTREAL.
G.DURNFORD,C.A FC.A. Can ARTHUR J. ENGLAND, Acct

'McLeanan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal
‘). Cansix Hatron, K.C.(Counsel) PRANCIN ‘\|h Lennan, K.C

M. Kowin Howasn U P AVIMER
Cable Addreas  “*Novvan MoNTeEat ™

Hon, Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding., 7 Place d'Armes-

H.). Kavanagh K ¢, Paul Lacoste LIL.L,
H. Gerin-Lajoie, K.C Jules Mathien, LL.PR.

ATWATER, DUCLOS & BOND

ADVOCATES
Ouardian Buliding, |66 St. James Streel, Mentreal.

C. A DUCLOS, K.C,
)] K. COULIN,

A. W, ATWATER, KC.
W. L. BOND, K(

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, EBtc.

eromn swerr TORONTO

F W, MHascovsr KC. H & Osiwx K.C

D L McCantuy, K (
J.F.H. McCartny,
Watrace Nuswmir, K.C

Jonun Hosin, K C
Luianron McCanrny, K C
BRrivTON OSLER

Counsel

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Raliway and Industria! Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange.
CABLE ADDRESS . HANSON, MONTREAL

\ AGRNT
EDWIN P."I'ECA}SON NORTHERN
Adclaide St. East, Toronlo ASSURANCE C0.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, - Montreal

PUBLICATIONS OF THE CHRONICLE

MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) - $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn
50 c. and $2.00

LIFE AGENTS' MANVAL, - - « + = v « = & = & $3.00




