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EASIBILITY does not spell overseas customers are to be no unimpertant factors
FEASIBILITY advisability—a project may in the Dominion's economic future.

DOES NOT SPELL ecasily be one but not the other.
ADVISABILITY, Regatding the proposed 14-foot
channel from the Great Lakes
to the Gulf of Mexico, an official report has been
submitted to the United States Congress stating that
it is quite feasible—at a price. But the price would
likely be about $160,000,000, mnot to mention
$7,000,000 for annual up-keep. All things con-
sidered, the report recommends an 8-foot channel as
& quite big enough undertaking. And the Standing
Board of Engineers for Rivers and Harbours (our
democratic meighbours are strong on voluminous
itles) are of the opinion that a 14-foot channel is
neither one thing mor ’tother. “Such a depth”, they
say, “is greater than required for successful river
navigation, and is less than required for ecomomical
lake or ocean mavigation.”

Upon the latter point a iderable body of Cana-
dian opinion, too, seems agreed. This is evidenced by
the growing ad y of an interrupted 22-foot
waterway from Fort Willilam to Montreal.

LA

T is proof of Canada's
waterway advan-
tages that mneither the
proposed canal to the
Gulf of Mexico, nor the enlarged Erie barge canal, is
to take as large vessels as even now pass from Great
Lakes to Atlantic through Canadian channels. New
York State's expenditure of over $100,000,000 upon
the Erie canal is expected to secure only a 1,000-ton
barge route; while cargoes of over 2,000 tons have
come down the St. Lawrence to Moatreal. Still, the
opening of the new Erie is counted upon by New York
shipping interests to largely offset Montreal's ad-
vantage in grain exporting. Both look to the future
when the West's grain output will have imcreased
many fold. The gemeral Canadian attitude is indi-
cated by the frank words spoken the other day by
Hon. Frank Oliver, Minister of the Interior, to the
Canadian Club of New York. He said:

“We're mot dissatisfled with the amount of wheat
from both Canmadian and American producing areas
that is beimg transported by the Canadian routes.
But we shall not be satisfiled until we have estab-
lished the supremacy of the St. Lawrence route.”

Nor is this actuated by any petty spirit of nati 1

CANADA'S WATERWAY
ADVANTAGES.

Three views there are, bioadly speaking, held by
those who believe it is for Canada’s general advant-
age to “establish the supremacy of the St. Lawrence
route” from Montreal to the Atlantic. Common to
the three, of course, is the meed for continuned exten-
sion of harbour facilities at the national port, and
for further chaanel improvements between it and the
sea.

L

ONFIDENT that all roads
PLANNING NOW will lead to Rome any-
FOR THE FUTURE. how, Montreal is perhaps not
80 exercised as are some other
communities with regard to any ome plan for facil-
itating navigation between it and Fort William.
However, the question is a live ome for Montreal and
for the Dominion at large.
Solutions seriously advanced call for consideration
on the part of business interests everywhere.
First, there is the view of those who hold that im-
prov t of terminal and tr hip t facllities
is all that is urgently required. These olaim that
transference of grain from large vessels to boats
adapted for present canal use—or to rail routes—is
preferable to bringing lake vessels through emlarged
canals. Second, there {s the proposed scheme of a
Georgian Bay ship canal. And, third, there ia the
much advocated plan of a deepened and widenmed
channel via the Welland and St Lawerence canals.
The cholce is not one for Canada to make off-hand,
even if comsiderations of public finance warranted
any immediate undertaking—which they do mot.
There is danger in delay, say the impatient. But
others may remind them that in afairs mational, as
in matters more personal, action in haste may mean
repentance at leisure. What is called for, and that
without delay, is organized and far-reaching enquiry.
As yet there is mo suficiency of data upon which to
base any intelligent choice of plams. Nor cam the
matter be decided from reports of emgimeers, relat-
ing to feasibility, comparative distances or relative
cost. There are other comsiderations. Mileage gainms
may mnot have corresponding time advantages. Sea-
sonal conditions may have important bearing, and
insurance considerations must be kept in mind. Then,
too, the origin and destination of through trade and

rivalry. The upbuilding of Canadian ports and the
strengthening of direct trade communication with

the potemtial 1 of local trafiic are miatters
upon which the opinions of experienced shippers and
business men must be determined and weighed. .
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There 1s always advantage in

Tha Rights of  gecing ourselves as others see us.
Life Company  Among United States observers
Shareholders.

of life insurance matters in Can-
ada, none is more thorough and
discriminating  than The Insurance Monitor, of
New York. Its comments during past months upon
proposed legislative changes have shown intimate
knowledge of the whole situation.
attaches, therefore, to its views upon the amended
bill recently passed on by the Commons to the
Senate.

The mmprovements made in the original il are
given full recognition; at the same time attention
1s called to certain features several times touched
upon by THE CHRONICLE, which are looked upon
as threatening the rights of
companies. The points taken correspond closely
to those made by Mr. T. B. Macaulay in a letier
recently addressed to Hon. William Gibson, chair-
man of the Senate Banking and Commerce Com-
mittee.

It will be remembered that the bill provides that
pohicyholders shall have not less than two-fifths of
the directors of a life company. But full voting
powers on all matters are given to the policy-
holders at the meetings of the companies. There
seems a possibihity, therefore, that the latter, by
reason of superior numbers, might change by-laws
and otherwise exercise complete control over the
vohicy of the company and the distribution of its
funds. The bill provides that not less than go
per cent. of surplus profits shall go to the policy-
holders, but no limitations whatever are fixed as
to the proportion which must be given to the stock-
holders.  The question suggests itself as to whether
this does not put it within the power of the policy-
holders to appropriate the entire profits,

S

The Insurance Momtor fears
the possibility that under the
Insurance Bill, as passed on to
the Senate, wrongly interested
parties might obtain the proxies of the policy-
holders, and by combining place a directorate in
office satisfactory to themsclves, and thus control
the company.

The ll provides that all directors must retire
annually, a clearly unwise feature which would
afford an opportunity of throwing out the entire
board at the end of ecach year and radically
changing the entire management  “The possibihi-
ties for mischief involved in such a law must be

Dangers to be
Guarded Against.

obvious to all when it is remenbered that a hife
company 1s a great financial mstitntion offering
every temptation to speculators  and schemers to
seize the control of its funds for their-own pur-

Special interest |

stockholders in the |
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poses, regardless of the rights of the owners. It
practically places in the hands of such parties the
power to virtually confiscate the property of the
stockholders, who are the real ownérs of a stock
corporation.”

It 15 pointed out that in the States a legal barrier
apparently exists agamnst such legislation, the
strength of which was recently tested in the Equit-
able suit concerning the amended by-law giving
voting power to policyholders. It was held by
the highest court in the state that any modification
of the chartered rights of the parties which, through
a change i the voting system, deprived the stock-
holders of any of their power to a voice in the
management as it before existed® was an uncon-
stitutional taking of their property

And it asks whether a similar principle should
not apply in Canada.

S A

The report of the Dominion
Iron & Steel Company for the
year ending May 31, adopted at
the annual meeting yesterday,
states the year's profit to have been $2,225,835—
after setting aside the necessary appropriations
for sinking funds, depreciation and so forth. In-
terest charges for the year amounted to $654,423,
leaving a net surplus of $1,571,412. Although
this shows a falling off of about $350,000 from the
preceding year's figures, the directors refer to the
outcome as satisfactery, in view of prevailing
business conditions which much more seriously
affected the earnings of United States concerns.
The recent audit of the company's books, made
on behalf of the purchasers of the consolidated
mortgage bonds, was referred to; and also the in-
vestigation of the company’s properties and plant
conducted by British experts. Satisfaction was
expressed with regard to the outcome of these ex-
ammations, and an outline given of the extensions
and improvements recommended and undertaken.
Arrangements were announced as having been made
for these changes, through the sale. of a portion
of the authorized issue of consolidated mortgage

bonds  The company s balance sheet appears else-
where in this issue.
S S

Lord Crewe at the Government
dinner to the press conference
expressed  the opinion  that the
Imperial Press Conference would
have effects as farreaching and beneficial as any
conference that ever had been or ever would be
held. Some people have assumed that because the
delegates had no official mandate and no defined
representative responsibility, their discussions must
be barren of practicai results.

Dominion Iron &
Steel Company.

Imperial Press
Conference,
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CANADA'S WHEAT TRADE.

In Canada when the financial markets turn their
attention to agricultural products the first item
they consider is wheat, and when wheat is the
subject of conversation the chances are that “Man-
itoba Spring” will from the burden of the talk.
Indeed one might suppose, from reading the finan-
cial and other journals at seeding time, during
the summer, and at harvest, that Canada's pros-
perity depended almost altogether on the fate of
the Western wheat crop. It will be interesting to
investigate the statistics in order to discover if
possible how far this concentration of attention
upon the one cereal is justified.

At the outset it is to be remembered that the
financial markets concern themselves more par-
ticularly about the stuff that comes to market rather
than about the total production. If a farmer pro-
duces a thousand bushels of a certain cereal, and
consumes two hundred, it is the eight hundred
which he sells that gets the most attention.. The
statistics of grain inspected furnish tolerably
satisfactory evidence of the quantity sent to mar-
ket, though it should be said that they deal more
especially with the exported stuff. The following
table shows the quantities, in bushels, inspected,
of four kinds of grain that have steadily increased
in the past ten years.

Whear. Oare. Barter.  Frax Sesn,

1907 8 74 845,424 21,930,729 4,017,053 1,616,000

1906 7 438 363,803 12,339,787 2,537,918 602 090
19056 64,437.497 11,315 864 2,6i%,585 494,000
1904-5 41,166,589 9,630,038 1,648 828 306,000
19034 33,685,340 14,045,434 2,345,992 606,507
1902 3 39,916,373 14,230,859 1,947,589 426,536
1901 2 37,629,593 9,244,485 1,131,027 95,000
1900-1 17,665,455 11,253,367 1,775 583 24,285
1599-0 23,231,690 9,703,850 2,746,106 42 500
18989 27147163 12,956,264 257,185 —
18978 25,459,146 13,403,220 338,279 714

* 9 Monthe,

Ten years ago Indian corn ranked immediately
after wheat—as much as 15,392,432 bushels being
mspected in 1807-8, and 17,850,014 bushels in
1898-9—but in 1007-8 only 4,227,324 bushels
passed through the hands of the grain inspectors.
Peas also show a heavy decline. In the year 1896-7,

5,416,383 bushels were inspected ; in 1g07-8 the total
had fallen to 502,723 bushels,

The figures show that the markets have not erred
in devoting their attention mainly to wheat. It is
to be considertd also that the predominating posi-
tion of this cereal is made more secure when' the
fact is taken into account that its price per bushel
is usually considerably higher than the others.

A very interesting feature of this table is the
proof it contains that the barley raising industry
in Canada s reviving. During the ten years of
reciprocity with the U. S, the Canadian  barley
crop was an important item. With the abrogation
of the treaty our barley trade received a hard blow
Most of the product in 1907-8 came from the West
~-3,244,800 bushels out of the 4,017,053 inspected
passed inspection in Manitoba.

Flax seed is another crop which shows a re-
markably rapid development. That belongs prac-
tically altogether to the Western provinces. It
was introduced by the Mennonite farmers, and
15 a most profitable crop.

So far as the statistics of inspected wheat go
they show that practically the whole passed through
the Manitoba Division—the actual figures being
73,007,340 bushels Manitoba Inspection and 1,148,
084 Eastern Inspection. The explanation is that
the Eastern consumed locally. lLocal
millers buy practically all the wheat produced in
their respective districts. As they themselves have
the opportunity to pass upon the quality of t.h(‘
stuff they purchase there is not the same necessity
for inspection by a government official. But the
Western crop surplus is for export, or for sale to
Eastern millers who cannot examine it before con-
tracting to buy.

The development of facilities for handling the
Western crop is clearly illustrated in a table of
clevators and warehouses.

crop is

Lﬂ(onge
A . Warehonses, Capacity.
Elevators, reho! m: %

- 426 36 18,879,352
:;00?-; 545 52 23,099,000
1902-3 740 53 30,356,400
1903-4 918 46 41,186 000
1904 5 976 o4 46,953,630
1905-6 1,065 82 50,690,700
1906-7 1,221 K5 55,222,200
1907.8 1,318 97 4,535,700

The two big railway systems now operating there
account for the following:

C.P.R, C.N.R.
ilevators & Capacity. Elevators & Capacity.
ghrv:houm li::h.’ Warehousee, ush.
it 474 14,574 600 213 5,921,000
:&::ll::‘:!'ln 384 11,186.500 l'-',ﬂ 3,480,
Alberta 8; 1.;‘1 J.m 24 (
British Colum!
0:!.110 Terminals 11 11,758,700 -1 7,000,000
95 0,510,000 3nl 17,231,000
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The number of elevators along these two systems
has since increased, and the G.T P. figures are also
to be considered. Something like 100 elevators
have been built or are in process of erection along
the new line of the G. T. P.

It will be interesting, in conclusion, to note how
the wheat trade of the various routes to the East
has been developing

SHIPMENTS OF WHEAT FROM FORT WILLIAM AND
PORT ARTHUR TO THE PRINCIPAL CANADIAN

PORTS.

Season of Navigation—1906. 1907, 1908,

Ponrs. Bush. Bush. Bush.,
Kin Prescott, Montreal 10,221,396 12,305,875 15,677,324
Tiltn . ¢ 581,657 7,040,513
Goderic! 1,431,824 3,819,606 5,450,441
D Har! 246,248 5,677,280 2,196,642
Midlaod .eo0 ... 3,627,309 3,685,541 1,741,728
Point Edward ., 2,474,728 1,633,529
Owen 3ound ..ieee. . LB17,688 2,017,698 1,105,769
All Canalian Ports .... 37,924 428 32,827,277 37,350,463

SHIPMENTS FROM FORT WILLIAM
TO U. S. PORTS.

AND PORT ARTHUR

Ogdensburg . - - 63,043
Buffalo . 13,635,739 12,687,686 13,952,110
Chicago 11,307 85,564 168,928
Erle .. 1,371,785  b57u,574 831,040
Port Huron ...eee.. . LAT3,109 925448 1,027,036
Total U.8. Ports....... 16,451,910 14,278,262 16,032,167
S #
YEAR'S SHOWING OF DOMINION IRON & STEEL
COMPANY.

The net profits for the year ending May 31,
1909, were $1,571,412. These added to a balance
of $780,178, brought forward from last year, and
$2,200,210, the amount hitherto reserved mn respect
of the claim against the Coal Company, make up
a total of $4,509,801. Out of this has been appro-
priated $525,000 in payment of a portion of the
back dividends on the preferred stock, $145,000 as
special appropriation to blast furnace reliming fund,
and $1,800,000 as a special appropriation in reduc-
tion of property account, leaving a balance of
$2,000,801 to be carried forward into the new year.

The payment of $2,750,000 made by the Dom-
inion Coal Company leaves claims of $1,201,092
still to be adjusted, now under investigation Of
this sum, $302,400 has been taken into accouin in
making up the books of the company to 31st May,
being the balance of the moneys disbursed in pay-
ment for coal in excess of the contract price, and
for law costs.

The balance sheet of the company at May 31,
1000, 18 given as follows :

ASSETS.

Cont Of PrOPertion . ..oove versss sovsrs sasasasass
Current assets

$34,587,212

Inventorieon ... .eessassrssss oaneseesss sesine $1,640,294
Accounta receivable :
Trade 8000UNtA coovee.iiiiiesees Sl.m.:::
Miscellaneous. covse . vvivnninns . y S 28L18T
Cash :
In hnh.::aohnd vess s seneee .l;:.:}’;
it wi R cenvoce ¥
Deposit with Goveramen! o
$3,617,008
Deferred chal to operations : )
Advance work '.'o".m- and quarries, unexpired
IDAUPBNOE, B10. covs sevsse susass sesiisnne seeve 222,831
$38,427,071

LIABILITIES.
First mortgage 5 per cent, bonds :

Total J88U€ sevees soveansness o saness  §8,000,000
Less redeemed and cancelled........ 508,000
—— $7,492,000
Second mortgage 6 per cent. bonds :
Total iBBUE cevere sosne covesscosnseee  $2,0600,000
Lees matured and paid.ccoe voeenese 1,000,000
—_— 1,500,000
Cape Breton real estate bonds :
Total is8n€.e0e coues senaee o seae $100,000
Less matured and paid . 74,166
— — 25,834
Total t of bonde Boooe $9,017,834
Current liabilities :
Accounts payable .. $468,623
Bond interest accrued 171,083
- 629,707
Total liabilities covuvvvsonns wrveer | $9,647,641
Reserves and provisions :
For depreciation and renewals $1,104,024
For relining blast furnaces.. 158,468
For exhaustion of minerals.. . 123,888
For contingencien .ovuvevinueisvinies 293,329
- 1,679,729
Capital stock :
200,000 shares common stock, $100 each  $20,000,000
50,000 sharee 7 per cent. cumulative
preferred stock, $100 each ....... 5,000,000
— e 28,000,000
Profit and 1088 8CCOUNL sevsvvee conssennsensenenes 2,099,801
$35,427,071

S,
TRUST & LOAN COMPANY OF CANADA.

“The company without dramatic incidents in its
history 1s generally more fortunate than the com-
pany with them” was the epigrammatic comment
made upon the progress of the Trust & Loan Com-
pany of (';madal.iy the President, Sir Vincent
Caillard, at its recent annual meeting in London.
The interest income of the company in Canada
increased by some $30,000 during the year ended
March 31 last, to a total of $370,000—1nvestments
in this country having grown in amount by about
$1,000,000 to a total of well over $10,000,000.
The company has now an ordinary reserve fund of
about $1,170,000. The year's increase on this ac-
count was about $75,000; while a similar amount
added to the special reserve account brings that
fund up to $175,000. In referring to the policy of
the directors in this matter, the chairman said that
a steady piling-up of reserve funds might be looked
for, in view of “the continually increasing pros-
perity of the company, which, after all, is atten-
dant upon the continually increasing prosperity of
the Dominion of Canada” Sir Vincent might have
added that no small factor in the successful
development of Canada has been the part taken by
the Trust & Loan Company and other financial
institutions which have put British capital to Can-
adian uses.

For well on to sixty years the funds of this com-
pany have been at the service of Canada in the
development of farm and urban properties. In-
deed, the Trust & Loan was the pioneer mortgage
loan company in Canada. Conservative as the
policy of the company has always been, it has not
failed to recognize the great development -of the
country—a practical evidence of this was the
establishment of an important branch at Regina
to supplement the Winnipeg office in meeting the
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growth of Western business. In the East, the
company’s affairs are ably handled by the Commis-
sioner at Montreal, Col. L.. Edye.

Steady extension of operations during recent
years 1s referred to by the auditors in their pub-
lished report. Since 1903, the share and debenturc
capital has increased from $6,670,000 to over $10,-
300,000; while investments in Canada have grown
from about $6,000,000 to over $10,000,000.

S S

LIVERPOOL & LONDON & GLOBE INSURANCE
COMPANY.

It is indicative of the high standing of old-
established fire offices in Great Britain, that refer-
ences to their intrinsic stability have come to be
regarded as commonplaces. One can scarcely
imagine any conflagration or widespread finan-
cial cnisis affecting  disastrously such a com-
pany as the Liverpool & lLondon & Globe
Even the great conflagration of 1906 at San
Francisco brought no serious inconvenience to
this office; its payment of the large clains
involved furnished a striking verification of
the foresight of the management in steadily build-
ing up reserves during fat years to provide for lean
years to follow.

Examination of the company's balance-sheet as
at 31st December, 1908, shows how firmly en-
trenched this office 1s behind its various reserve
funds. First is to be noted an ample reserve of
$5,500,000 for uncarned fire premiums, together
with a special sum of about $225,000 set aside as
a cover for permanent fire policies. Next there is a
general reserve fund of $7,500,c00 (some $500,000
having been added to it during 1908). Then there
is over $700,000 held in suspense and for other
purposes, together with an unappropriated profit
and loss balance of $3,725,000. And supplement-
ing these funds, of course, is the paid-up capital

amounting to over $1,225,000. Altogether the
capital and various reserves liable for fire claims
now total well over $18,000,000. With such pro-
tection afforded for policyholders, it is small
wonder that the Liverpool & London & Globe has
an unshaken hold upon public favour. Future
growth commensurate with past honourable progress
1s doubtless in store for it.

During 1908 fire premiums received —allowing
for all reinsurance deductions —totalled over $13,-
000,000. losses were not quite $7,000,000, or §3.7
per cent. of the premium income, while commissions
and expenses of management were something under
$4,100,000. The amount of $1,300,000 was carried
to profit and loss account as a result of the year's
trading. After payment of dividends the balance
carried over to the current year was nearly $3,725,-
000.

Throughout Canada the Liverpool & London &
Globe is steadily extending its important business
under the progressive management of Mr. J. Gard-
ner Thompson, of Montreal-—who has an efficient
lieutenant in Mr. |. W. Binnie. Promptness and
fairness in treatment of policyholders have bronght
deserved popularity to the Canadian branch of this
leading old-world office.

el catady S e S s L e sl s e el i A

LAW UNION AND CROWN TO TRANSACT
ACCIDENT INSURANCE IN CANADA.

~ The Law Union & Crown Insurance Company
is about to open a branch office, in Canada, for
the transaction of Accident and Employers Lia-
bility Insurance. The business will be conducted
by experienced accident insurance officials. Mr.
Matthews and Mr. Aikin from the accident depart-
ment at the head office are expected to arrive in
Montreal in a few days. ’
The Law Union & Crown was incorporated in
1825. Its assets exceed $30,000,000. The com-
pany has been transacting fire insurance in Canada
for some years under the management of Mr. J. E.
E. Dickson. Over $5,000,000 of funds are in-
vested in the Dominion wheve the company is
deservedly popular and has high prestige .

S S
ONTARIO STATUTE AMENDMENTS RELATING
TO INSURANCE.

The Statute Amendment Act passed during the re-
cent session of the Ontario Legislature has come to
hand in pamphlet form, As already noted, it has im-
portant bearing upon a number of insurance matters.

For one thing, it is now enacted that no transier
of shares of an insurance company incorporated
under the laws of Ontario, the whole amount where-
of has not been fully paid up, shall be made without
the consent of the directors, and whenever any such
transfer is made with the consent of the directors to
a person who is not apparently of sufficient means
to fully pay up such shares, the directors shall be
jointly” and severally liable to the creditors of the
company, in the same manner and to the same ex-
tent as the transferring sharcholder, but for such
transfer, would have been; Provided that if any dir-
cctor present when any such transfer is allowed does
forthwith, or if any director then absent, within
twenty-four hours after he becomes aware of such
transfer, and is able to do so, enter on the minute
book of the board of directors his protest against the
same, and within eight days thereafter causes such
protest to be notified, by registered letter, to the
Minister in charge of the Insurance Department,
and also within the same time publishes such pro-
test in at least one newspaper published at the place
in which the head office or chief place of business of
the company is situated, or if there is no newspaper
there published, then in the newspaper published
nearest to such place, such director may thereby, and
not otherwise exonerate himself from such liability.

Also it is enacted regarding cash mutual fire com-
panies that the amount of premiums received on cash
insurances in any one calendar year shall not exceed
four times the amount the company has then on de-
posit with the Government; if any deficiency of de-
posit at any time arises and the company fails to
make good the deficiency at once, the Minister may
suspend or terminate the license.

here has been considerable complaint as to the
over-extension of business by some Ontario fire
mutuals.

S S

MoxnTrEAL'S NEW WaTerwerks CoNnuiT is near-
ing completion, so far as excavation is rf»m'grm-d.
However, Superntendent Janin states that it will not
be possible for pipes, ete., to be laid this year.




BUSINESS OF CANADIAN FIRE INSURANCE
COMPANIES AT HOME AND ABROAD.

A week ago there was published in THE CHRON-
ICLE an abstract of fire msurance business transact-
ed in Canada for the year 1908, This showed that
the ratio of net losses paid to net premiums received
by domestic and foreign companies, on Canadian
fire business only, was 60.33 per cent.—as compared
§2.41 per cent. i 1907, and 4483 per cent. n 106,

This week an exhubit 1s given of the total busi-
ness of Canadian fire compamies operating under
Domimon charters (ncluding both fire and marine,
whether at home or abroad) and also of the total
Canadian business (fire, marine and tornado) trans-
acted by heensed British and American companies
From this table it will be seen that the loss ratio
of Canadian companies on their total business was
no less than 7287 per cent. of premiums received
Chelsea conflagration claims combined with inland
marime results to make the general showing decided
ly disappointing.  In view of such experience there
1s satisfaction m knowing that during recent months
certain older established companies doing business
i the United States have been thoroughly weeding
out their risks i that field  special care being
taken to guard agamst the conflagration hazard
That all other Canadian companies doing business

across the border will exercise similar caution 1s |

greatly to be hoped  Even the most seasoned
British underwriters find the Unmited States a field
where well nigh eternal vigilance is a sine qua non

Criticism as to the expense ratio of the companices
1s not infrequently made. And  certamnly 1f ma-
terial reductions  could be effected, stock-holders
and pohicyholders mught alike rejoice. But, as a
recent pamphlet of the National Credit Men's
Association reminds  Umited  States business men,
“Insurance 1s an expensive business to carry on. If
companies follow sound principles they are scatter-
ing their nisks widely and giving intelligent inspec-
tion, all of which means heavy expense. Keep
this well in mind when criticising expense.”  This
15 not to say that andiidual companies do not
sometimes show undue swelling of  their expense
accounts; but for a company transacting a general
business to cut  down expenses below a certain
pomt seems in the nature of things impracticable
The New Zealand  Government  Fire Office  has
apparently found an expense ratio of 3374 per cent
necessary — despite the expressed purpose of the state
department to mmprove upon company results and
methods of management,

As has previously been emphasized in these
columns, a serious nustake 1s made when the entire
management cost of companies 1s considered as so
much lost by policyholders. The expense entailed,
for instance, by the apphcation of scientific rating
methods  based on expert nspection, comparison
and classification of nisks -~ benefits the public very
directly.  There 15 thus secured a much more
equitable distribution of the loss-burden (the essen-
tial function of fire msurance) than could otherwise
be possible.

Of special interest 1s the column in the accom- |

panying table which relates to average rates of pre-
miums charged by the companies.  These ratios in
the case of Canadian companies relate to their
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total business — fire and marine, both at home and
abroad.  The ratios per cent. for Canadian fire
business only are as follows: Acadia 1.45, Anglo-
American 1,53, British American 1.37, Canadian
Fire 224, Central Canada Manufacturers 1.15,
Domimion Fire 1.55, Eastern Canada Manufacturers
115, Equity 143, London Mutual 1.48, Manitoba
1.60, Mercantile 1.51, Montreal-Canada 1.53, Nova
Scotia 148, Ontario 1.77, Ottawa 2.10, Quebec 1.38,
Richmond and  Drummond 2.10, Rimouski 1.50,
Sovereign 1.02, Western 1.35 -the average being
1.52 per cent. 4

In the cases of British and American companies
Canadian business only is, of course, considered
but 1t includes mland marine and tornado insur-
ance as well as fire.  When Canadian fire business
alone is considered, the rate ratio for British offices
works out at 1.48 per cent., with 1.54 per cent. for
American companies.

Taking all fire business transacted in Canada
during 1908 by Canadian, British and American
companies - the rate ratio 1s 1.50 per cent.

During recent years the general trend of fire
msurance rates in Canada has been  downwards.
In 1904 the average fire premium paid was $1.60
per hundred as compared with $1.53 in 1906 and
$1.50 m 1008, The changes scarcely bear out the
complamt sometimes heard that the companies are
always ncreasing rates.  They indicate, on the
other hand, the practical recognition given by un-
derwriters to improvements in building construction
and  fire protection methods. And, further, that
property owners have chiefly in their own hands the
obtaming of lower msurance rates —individually by
attention to  premises owned or occupied, collec-
tively by seemg to it that municipalities take steps
necessary  to remove conflagration chances and
minimize current fire waste.

o,
FIRE AT BERLIN, ONT.

By the fire which occurred on the gth instant, on
the premises of ]. Y. Shantz & Son, Company,
Limited, the following companies are interested :
Atlas ... oo $3500  Union . cereienes  $6.000

Allance. ... vessss B000  Phanix of Hartford . 2,500
Commercial Union.... 3,500 Sun ceiiieiaeiniiene 7,000

German-American.... 5,000 Yorkshire . 5,000
London Assurance.... 2,600 6,000
Manitobs vevvee vanans 4,600 4,000
North Brit, & Mer.... 2,000 4,000

North America .. coss 5,000 Queen Cityeevaeseaes 3,000
London & Lancashi.e., 5,000  Merchants&Manufcte, 2,500
NewYork Underwriters 3,600  Ontariosese.seeecsess 3,000
Norwieh Union., .... 10,000

Phonix of London.... 10,000 $101,000
Total loss,
P

PORT ARTHUR, ONT, hopes to have the biggest
dry dock and ship building plant on the Canadian
side of the Great Lakes. An agreement was signed
recently on behalf of the city with a new company
known as the Western Dry Dock and Shipbuilding
Company, Limited, composed principally of Cleve-
land capitahists, which calls for the construction
equipment and operation of a dry dock capable
of receiving the largest vessel on the Great Lakes,
and shipbuilding plant capable of building such
vessels.
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Fire and Marine Insurance in Canada in 1908.
From the Preliminary Report of the Superintendent of Insurance.

Rate of Losses paid, and General Expenses, per cent of preminms received by Canadian Companies doing Fire
or Marine Insurance during 1908, also the rates of the Preminms charged per eent. of Amounts insared,

% ) $3
‘ g 3_!. g lE £ | Amount of Shabifems 55}:5 Net Amonut
- Naturoof Business, | ¥ EST | 3w E | taken during charged 3o S (fhmurmee |,
| ii‘! 31 ¢ the year. thereon, ;E u-::t Date.
| 2888 | 23 aa
R T T . ] |
Canadian Companles. ‘ ,

(Home and Foreign Business) ’ & & $ $ o
Acadia Fire.coves s vevee cannne Fin..............' 3,14 | 28.27 | 7,608,550 100,971 56| 1.45 7,309,931 574,674 63
ﬁql.ln';hbmeric-n.. F" I..I ...l. seenee| N8.65 35.20 ' 35,174,352 476,421 74| 1.53 20.741,436) 377,718 86

ritish America.......cooee voo.[Fire, Inland marine| {

4 lu.nl Ocean,.ovven | T2.76 2001,773,417| 2,645,054 03 0.91 | 270,733,884 1,976,329 61
Canadian Fire. ... i 67,03 | b 364,229 58| 2,19 23,381 411 677,162 59
60,15 | 29,833 66 1.15 1,902,473 HR245 51

Dominion Fire........ce0uvene 75,48 | 347,470 21 1.54 139 79
Eastern Canada Manufacturers.. 69,15 202,699 26407 17( 1.15 67,157 50
Equity Fire ....ovvievrinenaaan 81,71 | 21,614,365 315,999 62| 1.46 A5, R 195,204 46
London Mutual ......co veeues 66.41 | 57,241,957 820,506 78| 1.43 | 74,045,676 634,789 19
Manitoba Assurance Co..ev et T1.07 | | 23 2600 378,390 95) 1.60 19,878,142 340,047 52
Mercantile Fire...oeesuen... ses 19.80 | 7,626,916| 233,312 64] 1.33 16,721,78¢] 354,615 73
Montreal-Canada Fire. ..., ..0. BTT | 27,335,118 417930 77| 1.563 28,220 6750 304,030 60
Nova Scotin Fire voovuee vrees 42,02 | 6,607,466 96,208 67) 1.48 6,720,4400 207,007 61
Ontario Fire .. 82,87 5| 18,007,553 320,008 18] 1.78 Wi 201,662 70
gmﬁn:‘in. e 43.49 | 7,375,216, 155,606 50| 2,11 .l,-’»ﬂ,m 14

acific Coast Fire. ... 110,80 seunse sens: Loondesss sensl senne 004 224,798 92
Quebee Fire.oioveiveanns vanine 30,37 AT 0 13,606,878 185,746 18] 1,38 16 428,746 439,266 19
Richmond and Drummond...... T6.63 | 41.98 | 8,046,462 168,785 63| 2.10 6,184,420) 114,440 56
Rimouski .vus vevennvnnens vens 50,60 23,67 | 18,868 845 308,519 04 1.64 27,315,320) 384,182 18
B‘lvnvertign Fire. o ieiinianaene | T3.05 | 63,18 | 15,300,871 205,809 65| 1.35 [ 10,716,372 446,829 11

€SLerD (vavinre uuiasansesaes [Fire, Inland marine

-3

and ocean....ovee| 77,63 | 36,17 | 630,624,969 4,524,808

50 0.72 | 358,570,689 3,058,139 42
0

1,240,271,311112,131,461 31

Rate of Losses paid, and General Expenses in Canada, per cent. of Premiums received by British and Amer-
ican Companies doing Fire or Inland Marine Insurance in Canada during 1908, also the Rates of Premiums charged
per cent. of Amounts insured.

TolAls. o covsee oot sasvaslissssoressvesnnseel 18,871 81,17 L8 1 960,635 651110,933,978 22

| Rate of Rate of Gen- Amonnt Rate
Losses pald | eral Expenses | ¢ gisks taken | Premiums | of Premiuma
f R A
Sm—— | Name of Business. | per cent. r cent during the charged charged
| of Premiums | of Preminms Year. thereon, per ecent, of
| | received recelved. isks taken.
|
British Companles. $ $ c.
(Canadian Business Only),
Alliance oot vvvsvrrensencesnasisnenssaeess Fire & Inland Mar, 69.83 341 17,225,541 164,182 8= .95
38 63,42 30,35 31605335 480,821 33 1.63
esenes U Liseriasnnens 79.00 28.66 20,907,642 365,794 75 1.36
. Ry veees Fire & Inland Mar. 53.56 29.96 096,874,925 1,280,645 34 1.32
General Accident Fire and Lite, F 5.564 45.18 7,171,318 105,067 30 1.47
Guardian...o.oveueee o] o 62.13 28 .47 62,208,70% 820,260 96 1.57
Law Union and Crown N 59.36 32.72 10,652,795 153,149 37 1.45
Laverpool and London and Gl sse B 67.77 26.33 109,407,535 1,663,546 04 1.562
Londou and Lancashire Fire. ... oee| ¥ 62.76 30,28 37,849,219 538,831 08 1.42
London Assurance.....,.ee0 " 57.56 35.86 14,560,217 193476 85 1.33
North British.,s.s 0 essase, ¥ 54.38 27.68 63,611,014 893,905 64 141
Northern.oeeivesvansvennsans sesnes ¢ T4.04 26,50 41,024,107 636,183 06 1.56
Norwich Union Fire.vees «.0 ceees U 65,01 32.19 43,115,341 647,372 72 1 50
Pheenix of London . eee| * 56.91 27.81 74,221,350 1,241,190 15 1.67
1L P o| %€ 53,16 27.12 108,544,918 1,663,310 26 1.44
Scotish Union and o 66.11 26.37 21,858,263 303,930 30 1.39
Sun Insurance Office........ ses| * 5164 30.96 30,897,567 480,146 47 1.49
TOMMMRIG co o0 s0o0vs sosavesoes sosnononcons] ' aone s aressene 38,33 31.48 16,000,288 213,244 31 1.33
Toull...........-..-...............‘.................. b8.42 28.78 803,742,234 11,725,348 90 1.46
American Compaales. | i
(Canadian Business Only). ‘
Ztna Tnsurance Company . Fire & Ioland Mar. 38.86 25.51 18,055,503 272,486 10 1.44
Connecticut Fire ... ire, 66.37 25.95 8,937,860 148,603 27 1.66
German-American, o 66.69 24.9 17,209,153 241,626 00 1.40
lllimroni Fire.coo covoeennse of 00 49.97 317 50,493 833 15'{.3;‘ Il; “g
OM® Fir®. 000 coes so0eae cosane ssesse cannn| ¢ oosenssnsesene 54.50 23.45 26,949,190 391,920 1 .
Insurance Company of North America.. ..... Fire & Inland Mar. 60,82 31.22 20,885,480 413,704 6% 1.4
}liumher :rn-nmoa Company .. o[Fitecses seseenvane 65.60 25.30 4,558,977 If;‘;o‘z'; l‘: i'i!.
ationsl Fire., .ovearnen it of ¥ ceersesnsnsine 8.76 48,26 4130, '8
Phenix, of Brooklyn... Fire and Tornado.. 53.75 23,57 23,564,340  376.66251 [ 1.60
Phenix, of Hartford . i 46 40 33.06 15,882,188 232,009 80 1.46
, of America 61.04 25,36 47,303,226 749,305 37 1.568
B0 .eieneee 24.03 ‘;"3";}; ;;.');; tl”l’ {.:‘:
s:rh,neld Fire and Marine ...o.ee0 s 13.06 1403,0: y® .
Paul Fire and Marine ..coveeevarecessss Fire & Inland Mar, i 26.79 | 12,406,079 132,500 ’3‘ 1.07

A e A L "
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Cobalt Jottings. ..
MARKET AFFECTED BY TEMISKAMING,

Mistake of Previous Declaration of Profits—Pros-
pects for Advance in Silver Prices—Dividends
Declared Recently.

The action of the Temiskaming  directors in
passing the dividend of 6 pe. due on the 15t of
July 1s looked upon, i some quarters, as an un-
favourable reflection on the Cobalt Camp. As a
result the entire market, with the exception of the
stocks controlled in New York, has had a decided
set back. This company made a mistake 1 its
hasty declaration of big dividends befc-e sufficient
development work was accomplished and reserves
blocked out.  Technically the position of the com
pany will be amproved and when the proposed
concentrator 1s n operation the earning power will
be greatly increased.  The property 1s n a good
condition with plenty of ore in sight, but not of
that wonderful richness which made this portion of
the camp famous.

The reaction will give traders an opportumty of
evening up their holdings at the low figures now
prevailing.  City of Cobalt should prove a good
buy. Only two or three acres of their property
have been prospected and they also have a good
sum 1n the treasury for further development. In
addition to their mining assets they own the sur-
face nights of the Town of Cobalt which should
be worth $100,000. These bring them mn a good
revenue.

Peterson Lake should do better, also Bailey and
La Rose.

Since prospecting work has been commenced on
the surface nine new veins have been discovered
on the Nipissing and several on the Farah  The
Chambers Ferland also have added to their list in
this respect.

The announcement made last week that Messrs
J. P. Morgan & Co, and Kuhn Leeb & Co, will
probably take an interest in some modern financing
in China in connection with Railway Systems s
looked upon as being favourable to the price of
silver and an increase to above 6oc. is predicted

Dividends Declared.

The Crown Reserve directors have declared the
regular quarterly dividend of six per cent. and
bonus of nine per cent. on the stock, pavable July
15, to shareholders of record June 30 Books close
from July 1 to July 15, inclusive.

The La Rose Consolidated Mines Company has
declared the regular quarterly dividend of 3 per
cent. and an extra dividend of 1 per cent, payable
July 20, Books close July 1 and re-open July 21

The Nipissing Mines Company has declared the
regular quarterly dividend of 3 per cent and an
extra dividend of 2 per cent, payable July 20
Books close on June 30 and re-open July 15

The statement submitted at the meeting showed
a surplus as of June 14, of $1,002,000, consisting
of cash on hand, ore at the smelter, in transit and
at the mines

[’ARGENT.
Cobalt, June 16, 1909
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{ The General Financial Situation.

PARIS ABSORBING FOREIGN SECURITIES.

Increasing French Demand for Canadian Stocks—
Outlook for Higher Money Rates.

The firmness introduced into the world's big
money markets last week has to some extent dis-
appeared this week; but it is quite plain that any
resumption of a strong bull market in stocks will
result in imparting increased strength to the quo-
tations for nterest.  Following the Bank of Eng-
land's acquisition of considerable gold available in
the market this week, and the completion of the
Stock Exchange settlement, discount rates at the
British capital eased off somewhat..

Bank of England rate is maintained at 21} pec
Quotations in the open market at London are: Call
money, 33 to 1"y per cent.; short bills 17§ per cent.;
three months 174 per cent.

The Paris market this week is 1 7-16 per cent.;
Bank of France adheres to its 3 per cent. figure.

French Buying of Canadian Securities.

The disposition of French bankers and investors
to absorb securities in London and in America is
said to be becoming stronger. They have always
been quite a factor in the London market; and
latterly a considerable increase has been noted in
the French exchange offered in New York. Pos-
sibly the development is a result largely of the
heavy accumulation of cash at Paris; and it may
cut an amportant figure later in the season when
the American crops are Leing moved. In Montreal
also has  been noticed a greater disposition of
French capitalists to interest themselves in Can-
adian securities.  This has been a gradual develop-
ment and 1t 15 to be hoped that nothing will occur
to check it as it may have important effects in
\lnnul.ntmg our advancement,

Naturally buying of foreign securities has in-
fluenced the French exchanges very considerably.
First the tendency of Pans to draw gold was
neutralized, and afterwards exchange has swung
rather strongly in the direction of gold exports
to London and New York. Of course, the placing
of this fresh capital by France abroad increases
the heavy annual pull which Paris will exert on
the international exchanges.

At Berlin the market has been devoid of special
features.  Imperial Bank of Germany maintains its
rate at 3'3 per cent.; the open market is 3%.

Canadian Money Market Prospects.

Though  Canadian money markets still quote
4 and 4'. as the regular rate for call money, the
signs pomting to an  ultimote rise in rates have
rather increased.  The special loans at 3% per cent,
which some particular securities or parties enjoyed
are said to have altogether disappeared. ~Also
some of the banks have ceased to put out new
money at 4, quoting 4'. for new loans, but carry-
mg old loans in the meantime at 4 It is reported
that the bankers are manifesting a stronger dis-
position  to  disciminate in taking  security for
advances on Stock Exchange collateral —with the
view of imposing a check upon the somewhat ex-
travagant enthusiasm shown by the bull specula-
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tors in particular stocks. This policy is undoubt-
edly for the good of the imvestment situation in
this country; and for the good of the speculative
situation also, though some speculators may not
think so.

Signs of Dearer Money for New York.

In New York, too, signs of dearer money are
not absent. Call money 1s quoted at 134 to 2 per
cent.; sixty days', 2'y; to 2'3; nmety days', 23
to 3; six months', 32 per cent.

By last Saturday the associated banks had
increased their loans $20,300,000, and their cash
$5,400,000, with the result that the surplus de-
creased $2,700,000. It now stands at $15,271,025.
Trust companies also increased loans $2,000,000
It appears plainer now that there was considerable
distribution of long stock under cover of the
activity of ten days ago; and no doubt, some
strong interests having disposed of a good part of
their holdings, will be in favour of lower prices
for securities. It is to be remembered, in the same
connection, that the monetary nstitutions have
been this week preparing for the heavy dividend
and coupon disbursements of the 1st July. The
process will be continued next week, and a great
deal of such special firmness as the money market
exhibits will be due to that circumstance

After the operation is concluded there is the
prospect of a relapse in interest rates, for a time
at any rate. But it will not be long before the
harvest operations again affect them.

Canadian Offerings in London.

Canadian corporations continue to appear in the
London market as extensive borrowers. Hardly a
week elapses without some new loan being chron-
icled; and it is now certain that our aggregate of
borrowings from abroad will approach the large
total recorded for 1908, if it does not exceed 1t.
There is room for some thoughtful questionings
as to what will be the outcome of our extensive
financiering. It may be admitted, of course, that
the new capital will build us up wonderfully, and
increase our productive capacity to an enormous
extent. But one question which has been debated
scarcely at all is this:  What will happen when the
volume of our foreign borrowings undergoes a
sudden shrinkage? If we receive $200,000,000
this year on the head of about the same amount
last year there is some danger of our financial and
industrial establishments adjusting their machinery
to the scale of a regular influx of that amount or
more, ‘cach year. A material diminution of the
influx, from any cause, might, therefore, produce
a very considerable depression or relaxation.
Doubtless it will be supposed that this question is
not for 1909, but for the indefinite future.

S S

THE NEW OGILVIE COMPANY ELEVATOR at Fort
William is to be commenced immediately. This
will make six new elevators in progress or con-
templated at that point, and will bring the combined
elevator capacity of Fort William and Port Arthur
up to 30,000,000 bushels.

Calgary hopes to have a $600,000 elevator soon
—its total capacity to be 1,000,000 bushels, with
[;rﬂ)ara(ion for quarter that amount by the coming

all.
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Our London Letter.

A PAUSE IN THE LONDON MARKETS.

Turning Paper Profits into Hard Cash—Canadian

Municipal Offerings well Received—Money Market

Outlook—Revival in Shipbuilding—Insurance News
—Special Correspondence of THE CHRONICLE.,

There is a distinet pause in the Kaffir gamble.
Market men came back from their Withsun holi-
days, of which a good many of them stood sadly
in need, prepared to find prices soaring again in
the mad pre-Whitsun fashion.  They soared— but
for one day only; and now financial jgurnalists are
hanging out that sardonic headline “a healthy re-
action.” ’

The explanation of the pause 15 principally to
be found i a widespread desire to turn  paper
profits mto “hard cash,” coupled, too, with fears
that the next carry over may not be an altogether
easy business.  Reckless bulls carrying thousands of
shares where they are not in a position to finance
hundreds have made haste to reduce their commit-
ments, and the fall of the last two days might
casily have gone further if the Continent had not
continued “on the feed” and had not the big houses
come to the rescue. It 1s not their game to frighten
the public by meteoric  slumps, just as they are
coming in. By many observers the position is said
to be quite healthy; it is certamnly better for the
clearing out of the weak bulls.  They were making
the position a bit top heavy.

Some Canadian Happenings.

Barring the wonderful fireworks in the Yankee
market and persistent depression in the important
Argentine ratlway section, markets generally have
been very quiet simce the holidays. Consols have
drooped; the busimess in Canadian rails has been
quite meagre; while the power stocks have had a
bad week of 1t owing to disquieting reports from
Mexico.  The whole group have been depressed in
sympathy with Mexicans,  Dr. Pearson has since
sent re-assuring cables, but, hke Canadian rails,
the power stocks are suffering at the moment from
the complete diversion of speculative activity out
of its accustomed channels to South Africans.

The Asbestos’ amalgamation, which has been
arranged on your side, has been echoed here by the
cabled intimation that the First Mortgage Bonds
of the British Canadian Asbestos Company are to
be paid off on July 1, at 105 pce. As these bonds
were issued only at the end of February at g5, the
lucky people who then obtaied allotments  will
receive a very substantial bonus on their short in-
vestment. A good deal of interest, also, in a quiet
way is just now being shown in the shares of Bell's
Asbestos  Company, a  London concern  which
formerly owned mines in Canada, and it is now
announced has entered into a working agreement
with the amalgamated companies on your side

Calgary and Edmonton Lands shares have taken
a new lease of life. Everybody here had come to
regard the company as one \?vhn\l‘ work was done
and having returned its capital to shareholders,
would, in course, of time be decently wound up.
Now we hear that a substantial tract of land has

F
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been sold and that the company will benefit very
matertally from the new railway between Calgary
and Hudson's Bay  So there has been quite a
stirring of the dry bones.  The shares are moving
upwards and 1t seems as if holders will enjoy more
of the zest of hife even yet.

Competition and Canadian Municipalities.

A good deal 1s appearing i print just now re-
garding Canachan finances apropos of Mr. Field-

ing's visit to London and the expected Dominion |

borrowings.  Basing his  remarks upon current
rumours that the City of Vancouver has disposed
of £200,000 4 pc bonds to a London house at
81, the ity editor of The Standard suggests
that lenders are mchined to allow Canadian mum-
(lp.clmm too easy terins, owing to the extremely
keen competition  between the  various houses to
secure public loans in the present period of mone
tary case. The mumacipalities are, he says, secur-

ing as good or even better terms than the provinces,

although there 1s no comparison between  the
resources of the one and the other.  In the case of
Vancouver he suggests that the purchase at 8!
implies a subscription price of 1011 to the public
and as the last issue of Vancouver 4 p.c. debentures
with four months' mterest accrued now stands  at
101, it will be necessary to give the public some
concession to induce them to subscribe.  Presuming
the price of the sale to be as stated the matter
appears to be one almost entirely the concern of the
financial house itself. It s hardly hkely that
0815 would have been given for the bonds m ques-
tion had not the house seen an opportumty of turn
ing them over at a profit satisfactory to itself
Vancouver and other Canadian muncipalities who
have lately been obtaming good prices for their
bonds can congratulate themselves that their credit
stands so lgh, and that their bonds are so cagerly
sought after
Money Hardening.

The 1.ondon money market shows a distinctly
hardening  tendency at the moment.  There 15 no
hope now even among the most confirmed optimists
of the Bank rate bemng reduced to the 2 pemim
mum, although, equally, there 15 no fear of s
being raised for some tume to come, unless some-
thing extraordinary happens. But the market 1s
working on a very narrow margin The Continent,
whose appetite for gold seems msatiable, has
taken all that has appeared in the market this week;
and our bank reserve 1s nearly a milhon and a half
below last year's level  The rate for three months
lls has, i consequence, advanced to 133 pe. This
higher rate will, of course, tend to turn the ex-
changes i our favour, and as the Bank of Eng-
land may thereby be enabled to acquire some gold,
it will not be a bad thing if the London market
can maintain the present rate

Improving Shipbuliding.

Although our trade generally continues very
quiet, there is welcome evidence of improvement n
places.  Shipbuilding, which has now been 1n a
very depressed condition for over a year is certan-
ly looking up.  Semething over 40,000 tons
new work was placed on the Clyde during May
Two more Dreadnoughts have been ordered for

the Imperial Government. John Brown & Co, a
well-known firm, have made an important arrange-
ment for the rebuilding of the Russian Navy, and
Armstrong, Whiteworth & Co,, are expecting fur-
ther orders for war vessels from South American
States.  On the Clyde, 41,000 tons was launched
durmg last month, and the figures of launches for
the past five months of 1909, show a distinct im-
provement 143,000 tons as against 116,000 tons
when contrasted with last year's statistics,

Insurance Items.

Lord Hamilton, of Dalzell, has introduced an
interesting piece of nsurance legislation into the
House of Lords on behalf of the Government. His
bill will compel foreign insurance companies doing
busimess i this country to deposit *£20,000 with
the Board of Trade prior to commencing business
and to make the same annual returns to the au-
thorities as British life offices are compelled to
make. Bond mvestment companes, about whose
activities there have lately been so many complaints
will also have to conform to the same reglations.
s hittle piece of legislation should do some use-
ful work in weeding out the financially weak among
the latter gentry, whose existence 1s altogether
mimical to the progress of real thrift.

Ihe msurance of places of worship against fire
wems to be a paying business. Last year the
Feclesiastical Insurance office, which is more par-
ticulatly connected with the Church of England,
drew a premium income of £51,500 while the whole
of the losses and  expenses were only £25,800.
Reserves were raised to £100,000 and £10,000 was
given to church orgamzations, making a total which
has been distributed mn this way of nearly £85,-
000, This matter of msurance of buildings devot-
ed to purposes of worship is much better looked
after now than a few years ago. Churchwardens
who neglect their duty in this direction in these
days, are apt to receive a sharp rap over the knuckles
from energetic archdeacons,

METRO.
| ondon Sth June, 1000

- &,

As A RESULT OF LAST YEAR'S BUSINESS, life in-
surance 1 force in Canada increased from $685,-
523,485 to $710,513,013. This, of course, refers
to policies 1 regular  compames.  Assessment
organizations reporting to Ottawa had  a hard
row to hoe last  vear—the amount of cer-
tificates - force having  decreased from $144,-
174,020 1o $136,115,384 “New blood”  was
decidedly  slow an flowing  into fraternal
orders during 1908 —only 9,270 members having
jomed 1 the course of the year, as compared with
16,200 m 1007, With the lessening of assessmen-
tism's hold on the wage-earners of the Dominion,
the field becomes all the more favourable to regular
companies, both industrial and ordinary

THE NEW ERIE CANAL, like the Panama Canal,
js turning out to be a bigger job than was antici-
pated; but this is characteristic of most transporta-
von undertakings  The New York state superin-
tendent of public works hopes  this $ 100,000,000
barge canal may be completed in 1914,
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Prominent Topics.

An mportant  deputation in-
cluding:  Sir William  Mac-
donald, Messrs. R B. Angus,
C. R. Hosmer, Charles Mere-
dith, Robert Reford, 1t-Col. Stevenson, Peter
Lyall, D. Guthrie, Farquhar Robertson, A. W.
Hadrill, Senator Casgrain, G. W. Stephens, G. C.
l'usgcr, R W. Reford, A. W. Stevenson, James
McShane, M. J. Walsh, S. Carmichael, Ald. Yates,
A]d Carter, Senator Beique, Lt-Col. Burland, S.
Ewing, J. Ballantyne, Ald. Carter, Ald. L. A.
Lapomte, Ald. O'Connell, Ald. Lariviere, Ald.
Ward, Ald. Dagenais, and P. E. Leblane waited
upon Mayor Payette the other day to urge that
the city should acquire certain  portions of the
Redpath estate for the purpose of acquiring a main
entrance to Mount Royal Park. Montreal pos-
sesses what is probably the finest and certainly
the most unique (if the expression be allowable)
park, in the work. But it sulfers from the serious
defect of having no front gate. There are several
more or less obscure ways of sneaking into it.
You can get into the park by several side en-
trances and back entrances; but not even the
youngest of us could pomnt to any one spot and
say: “This is the chief entrance to Mount Royal
Park” The coming into the market of the Red-
path property offers the most natural and easy
solution of the problem. It an  opportunity
which will not occur again.  The deputation passed
the following resolution :

“That a committee consisting of Mr. Farquhar
Robertson, president of the Board of Trade; Mr.
Isaie Prefontaine, president of lLa Chambre de
Commerce; Aldermen 1. A Lapointe, Giroux,
Levesque, Prud’homme, Roy, Guy, |. B. A. Martin,
Sadler, Gallery, Dagenais, Yates, Fraser, Resther,
Lieut-Col.  Stevenson, Senator Beique, Senator
Dandurand, Senator Casgrain, Senator Mackay,
Ex-Justice Lacoste, Ex-Justice C. |. Doherty, M.P.,
Messrs. Robert Bickerdike, M.P., 1. B. Ames, M.P.,
H. Gervais, M.P., T. Chase Casgrain, Robert
Reford, C .R. Hosmer, George E. Drummond, R.
Wilson-Smith, with power to add to their number,
be appointed a committee to give immediate effect
to the previous resolution, and to take such steps
as may be legally necessary to place the matter
in proper form before the City Council for
adoption.”

The main resolution advocated the acquisition
of the Redpath property north of Pine Avenue, as
an addition to the park and also the acquisition of
Redpath Avenue and such other land as may be
necessary to make a central and proper entrance
to Mount Royal Park. A broad, dignified entrance
to the Park at the spot indicated would be a great
embellishment to Montreal.

New Entrance to
Mount Royal Park.

15

The Montreal civie committee on
Level Crossings. |evel crossings, after struggling

with the question committed to 1t
for many years, has passed a report, practically
washing its hands of the whole responsibility.
The report recommends that in view of the nego-
tiations with the Grand Trunk having  fallen
through the whole matter be referred to the Rail-
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way Commission.  This is begging the question
with a vengeance.  The question at issue is as to
the relative responsibility of the city and the
Grand  Trunk respectively.  While the Railway
Committee has almost  absolute  powers over the
company, we doubt 1f 1t has any at all over the
city. What it could do and might be tempted to
do under the circumstances would be to order the
Grand Trunk to fence off all the level crossings
completely until an agreement is reached. Were
the City Council to go to the Railway Commission
with a common sense  suggestion  recognizing its
own share of the responsibility the Commissioners
might feel disposed to order the company to carry
it out.  The matter has simply been allowed to
drift for years at a great cost i human life and
public convenience,

A settler in Bonaventure County to
save himself a hittle trouble, burnt
some rubbish and mcidentally de-

Foyest Fires,

stroyed several lumber mills and hundreds of
thousands  of dollars worth of lumber. Many
houses and barns have been wiped out, many

families have lost everything but their lives and,
of course, hundreds of people are thrown out of
work--all to save one man a little trouble. There
ought to be some adequate punishment for such
criminal carelessness as  this.  Canada 1s losing
millions of dollars every year, by just such stupid
tricks and much of the mischief is simply irrepar-
able. The most valuable asset of the national
capital 1s rapidly going up in smoke, the climate
is being injuriously affected, magnificant water
powers are menaced with destruction —and all to
assert the right of a lazy settler to save himself
work by starting fires on his own land without
the slightest attempt to restrict or control them.
The situation is getting too serious to be ignored.
Some of these men should be held criminally
responsible for the consequence of their acts, just
as other men are held responsible for criminal
negligences  which  have far less  serious con-
sequences.  The man  who lights a big fire in‘ a
forest and then goes to bed takes the risk of doing
more harm than the man who lights a fire in the
heart of a big city, where it has some chance of
being caught in its incipiency and where all the
resources of civilization are available to check 1t.
The man who lights a fire in the forest without
proper precautions imperils lives and property over
an area of hundreds or thousands of square miles.
Our parliaments, legislatures and governments have
no more important matter to deal with than this
subject of forest preservation.

M. Chauchard, the proprietor of
The Late M. the Magasin du Louvre, Paris, left
Chanchard.  ;,y, estate valued at 250,000,000

francs, or $50,000,000. He is said
to have been the pioncer of the departmental store
business. Apparently he was the personification
of the vulgarity of wealth, absolutely lacking n
taste and in the sense of humour.  Pompous and
ridiculous to the last, the day of his funeral was
made a Parisian holiday, and the pageaat itself
treated as a huge joke. Paris beats even [ .ondon,
in its contempt for ostentatious vulgarity.

T R
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President Taft has sent a message
Taxation of (o Congress recommending a tax
Undistributed of two per cent. upon the undis-
Earnings. tributed net earnings of corpora-
tions, and a resolution submitting
to the several States a constitutional amendment
authorizing Congress to impose an income tax.
If the States are as jealous of State rights and
State sources of income as cur Provinces are of
Provincial rights and Provincial sources of mcome
there is no danger of the constitutional amendment
becoming law. It is quite possible that the tax
on the undistributed earnings of corporations may
pass if only to gratify public curiosity by giving
government officials the right to pry mto the
accounts of the great business corporations, but its
chief practical effect will be to encourage directors
to see that they leave no net earnings undistributed.
It will also lead to endless litigation to determine
what are net earnings. If companies are to be
taxed when they provide for a ramy day, when
they attempt to ensure steady regular dividends
or to anticipate unknown contingencies, they will
adopt all kinds of expedients to evade the tax.
They will pay the last cent of their earnings in
dividends, or they will spend lavishly on improve-
ments. As a last resort they might even prefer
to increase the emoluments of the directors rather
than “waste the money” in taxes.
The earthquake epidemic has reached
Earthquake the south of France, where about a

in Framee. hundred lives were lost and a hun-
' dred people injured by the shake-up,
besides much property being destroyed.  An

esteemed contemporary commenting on
succession of seismic troubles says: “It can be
hoped that they are nearly finished. It does not
make for human comfort or satisfaction to think
that the basis of all things physical is so uncasy.”
Perhaps not, but neither does it make for human
comfort or satisfaction to remember that when
Mother Earth ceases to quake she will be a dead
planet, and subsequent proceedings in this world
will interest us no more. Earthquakes are essential
symptoms of planetary life. When the ecarth’s
crust becomes quiescent this will be a dead world,
and will probably remain a long time dead. The
best thing to hope is not that the earthquakes are
nearly finished (because then we shall be near or
beyond our finish), but that when they do occur
we and all other good and fair-to-middling
people may be saved, if not by presence of mind,
by absence of body.

The death of the Hon. Joseph
The Late Sherif Rosaire  Thibaudeau, Senator
Thibaudeaun. since 1878, and Shenff of Mont-
treal since 1890, deprives Mont-
real of one of its most popular citizens. He has
taken a very prominent position in the public life
of Canada, especially in that of the Province of
Quebec, and also in the commercial life of .\I_nm-
real. His courtesy and tact in a position requiring
both those qualities in a high degree were unfailing
and there will be the deepest regret at his taking
away. The deceased was associated in insurance
circles as chairman of the Canadian board of the
Yorkshire Insurance Company.

the long
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Mrs. Catt  addressing  the Inter-

Suftragettes  yrhan  Woman's  Suffrage Associa-
and Militant tion of New York, explamed the
Suffragettes.  (lifference between the “suffragettes”

) and  the “mulitant suffragettes” of
England, and expressed the hope that there would
!)g‘ no such division, on this side of the ocean.
Ihat is all very well, but 1f two women ride a
horse, one must ride i front; and the question
arises, which woman does Mrs. Catt want to see
in front, the suffragette, pure and simple or the
suffragette  mihitant?  Our  umpression 1s - that
wherever she rides the militant suffragette will get
there first, even if the horse has to be backed mn
the last lap

K
NOVA SCOTIA STEEL & COAL BONDS.

Existing bondholders of the Nova Scotia Steel
& Coal Company and the mvesting public will
both be interested in the announcement, clsewhere
in this issue, regarding the company's offering  of
part of its new $6,000,000 bond issue. This con-
sists of § per cent, first mortgage 50-year gold
bonds with a cumulative sinking fund of ' pe,
redeemable at any time by the company before
maturity at 105.  The mortgage securing the bonds
covers all the ore, coal, timber and other lands,
buildings, mines, minerals, collieries, smelting
furnaces, steel mills, coke ovens, rolling mlls,
forges, coal and other fixtures, plant, machmnery,
patents, railways, wharves, rolling stock, fran-
chises, privileges and so forth (present and future
acquired) of the company in Canada and New-
foundland.

The company reports average earnings of $880,-
000 per year during the past three years —equivalent
to about three times the interest on the entire bond
issue.

The present bondholders of the company whose
bonds are to be redeemed at 110, are given the
privilege of exchanging their present holdimgs at
110 for the new bonds at par, or the 6 pc. deben-
ture stock of the company at par, accrued n-
terest to be adjusted. Those bondholders wishing
to avail themselves of either of these privileges are
required to communicate their wishes to the Eastern
Trust Co.. Halifax, on or before June 22, to which
company also are to be sent apphcations for pur-
chase of bonds.

It will be remembered that the president m
addressing the sharcholders at the annual meeting
stated that under the plans adopted the company
would obtain about $1,500,00 of new money after
paying off its bank account of  $1,000,000 and
that the fixed charges would remain  practic ally
the same as before. He also estimated that the
fixed charges would be practically $100,000 less
by redeeming the old bonds than af they were
allowed to stand and  $1,500,000 borrowed an @
third mortgage.

S
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Financlal and General Items.

THE DEATH OF MR. A. 1. Davis, president of the
Imperial Guarantee & Accident Company, occurred
at his home in Toronto, this week, after an illness
of several weeks' duration. Mr. Davis was for
many years prominently identified with the busi-
ness life of Peterboro’, of which he was three times
elected Mayor, before removing to Toronto, some
five years ago, to organize and assume the man-
gement of the company named.  Mr. Davis was a
son-in-law of Senator George A Cox, having some
years ago married his eldest daughter, who sur-
vives him. The sympathy of a wide circle of
friends and business associates will be extended to
the bereaved relatives

THE COMMERCIAL UNION ASSURANCE COMPANY,
LIMITED, has taken possession of the handsome
butlding which it purchased from the Sovereign
Bank this year, on St. James St, Montreal. The
head offices for Canada, are located on the first
floor, and afford ample accommodation for the
company's large business. The fittings and in-
terior arrangements are up to date. Two large
vaults are a special feature. One of which 1s
built of steel and measures about 15 feet x 15 ft
The manager's office (Mr. James McGregor) 1s in
the front of the building, as are also the superin-
tendent’s, inspectors’ and agents’.

THE RETIRING DIRECTORATE was re-elected at
the annual meeting of the Dominion Iron & Steel
Company  yesterday President  Plummer — an-
nounced that by a change made in the deed of
trust relating to the company's bond issue, bonds
issued from time to time will only be for capital
expenditure. What 1s now in view is the issue of
$5,000,000 of bonds, out of the proceeds of which
the remaining second mortgage bonds will be paid
off and the additions and extensions of the plant
paid for.

I'HE WALL STREET INVESTIGATION COMMISSION'S |

report to Governor  Hughes was made  public
yesterday.  The commission finds that while there
1s need of regulation, any effort to abolish specula
tion in secunities and commodities would do more
harm than good. The commission  recommends
several laws, mamnly along the line of clarifying
or strengthening existing laws which bear on the
matter of speculation

WESTERN CROP PROSPECTS are still reported as
being all that could be desired.  Wheat acreage in
the three Western gramm provinces may amount to
7,800,000 acres.  Ontario and Quebec farm reports

have shown marked improvement of late

FIRE AT THE GREAT WEST SADDLERY COMPANY'S
WAREHOUSE, Winnipeg, did damage yesterday
morning to the extent of $300,0000 The value of
the structure and stock 1s given as $775,000, there
being $350,000 msurance carried ‘

NO FEWER THAN FOUR FIRMS suffered damage

last might by apparently separate fires that broke |

out within an hour of each other in two adjoming
buildings in St. Nicholas, near St. Paul Street,
Montreal
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I'HE SS. HARMONIC, of the Northern Navigation
Co., the largest vessel on the Upper Lakes, made
her mitial trip on Saturday last from Collingwood,
Ont

Provincial Loan of $3,500,000.

THE GOVERNMENT OF THE PROVINCE OF ON:
TARIO, under the authority of Chapter 8 of the Statutes of
Ontario, 1909, invites subscriptions from the public for a loan o
$3.500,000 on bonds of the Province of Ontario, or ** Ontario
Government Stock."’ .

I'he bonds will be dated 1st June, 1909, and payable on the 1st
June, 1939, in denominations of $1,000 each, with coupons at-
tached for interest at the rate of four per cent. per annum, payable
hulf-yearly on the 15t June and Ist December in each year at the
ofilce of the Provincial Treasurer, Toronto, or at the offices of the
Bank of Montreal, in Montreal, Canada, and in New York, N.Y.,
at the holder's option.  Bonds will be made payable to bearer,
but on request will be registered in the office of the Provincial
I'reasurer and endorsed as payable only to the order of certain
persons or corporations, and on request of holders will be ex-
changed for ** Ontario Government Stock ' at any time.

“ Ontario Government Stock "' will bear interest from the 1st
day of June, 1909, principal payable on the 1st day of June, 1939,
and interest at the rate of four per cent. per annum will be paid
half-yearly by cheque on the Ist day of June and st dl¥ of De-
cember in each year. ** Ontario Government Stock "' may be
subseribed for in sums of $50 or multiples thereof, and Wiﬁ be
transferable in the books of the Treasury Department only by the
holder or his attorney in similar manner to transfers of bank stock.

The issue price during the month of June, 1909, will be 102 for
cach $100, and after the 30th day of June, 1909, the issue price
will be 102 and interest accrued from the 1st June, 1909.

ALL BONDS AND INSCRIBED STOCK ISSUED UNDER
I'HE AUTHORITY OF THE SAID ACT ARE FREE
FROM ALL ONTARIO PROVINCIAL TAXES, CHARGES,
SUCCESSION DUTY AND IMPOSITIONS WHATSOEVER.

Purchasers of Stock or Bonds will be required to send certified
cheque with the application, payable to the order of the ** Pro-
vincial Treasurer of Ontario.™'

This loan is raised upon the credit of the Consolidated Revenue
Fund of Ontario, and is chargeable thereupon.

Subscribers should state whether they desire bonds or ** Ontario
Government Stock."

Example : A subscriber for $1,000 will have the option of
taking either & bond or ** Ontario Government Stock.”” A sub-
scriber for $750 will be given ** Ontario Government Stock,"" as
bonds are only in the denomination of $1,000.

A. ). MATHESON,
Provincial Secretary.
I'reasury Department, Parliament Buildings,
Toronto, 3rd June, 1909,

Newspapers inserting this advertisement without authority from

the Department will not be paid for it.

REMOVAL NOTICE.

The Commercial Union Assurance Company
Limited has removed to its New Office Building,
Nos 232 to 236 St. James St. [First Floor]
Montreal.

WANTED.—Position in Fire Insurance
Co., Office — was connected with a leading Bri-
tish Fire Co., for cight years; has a thorough

ractical knowledge of the detail work of an
nsurance Office.  Willing to accept small
salary to commence with. Address :

P. 0. Box 578
Montreal.
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Stock Exchandge Notes

MoxtrEAL, 17tin Juxe, 1909,

Trading has sh a decline in vol *and taking the market
as a whole prices are lower than a week ago. The trading in
Dominion Iron Common was again a feature and it was the most
active stock. Detroit Railway advanced and closed firm at about
the high level. The other traders in the recent strong market are
lower, but in view of the profit teking sales have held well and on
any further drop the whole market offers good chances for pur-
chasers. The volume of sales in Dominion Iron Bonds was not
noticeable and they closed higher. A coupon 2} p.c. is payable Ist
July, and this fact has attracted buyers looking for a good industrial
bond. Crown Reserve was not so active and closes four cents
down with 3.41 bid. In the unlisted departmentfthe mines were
more prominent this week. Lake of Woods Common is heavier
but the amount of stock offering at the lower level islimited.
Money continues easy. The Bank of England rate is unchanged.

Call money in Moutreal .. 4%
Call money in New York. 1}

Call money in London..... fto1}1%
Bank of England rate «coeee oo 20%
Consols vvveveveasesesans 8447
Demand Sterling.cos ... "o e . 9%
Bixty days’ sight Sterling..cceecerrsosrcsenaaccnnns ‘)‘“/,

The quotations at continental points were as follows :—

I Market. Bank.
Parls coee cosove vosscssncssoscsscosecces 11716 3
Berlin..cooovssannns [T - | 3
AmBterdam . coceceesssccsssssvesnsenssess 111163
Bruseels . P PPITT T 4
Vienna. PROTEEOROIEE B | | IS

Summary or Wezk’s SALES AND QuoTaTiONS.
Closing Closing Net
Security. Sales, bid, bid. ohange
June 10th,  to-day,
Cauadian Pacific. 282 184 181 -3
§00" Common,. 000 140 138 - 3
Detroit United.essss s ATT 60 62} + 2
Halifax Tram...... 33 115 116 + 1
Illinois Preferred. 497 06} 03] XD=- |
Montreal Street.. 1,239 218 A1 —
Quebec Railway:. 23 53 52y -
Toledo Railways. 18 9} oo -
Toronto Railway. 82 126 1240 XD}
Twin City.eeeseescesssaes 107 1053 I(NQ - 1
Richelien & Ontario....... 241 84 81} = 2}
British Can. Asbestos...... 75 91} o - s
Can. Con, Rutber Com..... 249 91 KR} -2
Con. Con. Rubber Pfd...... 119} 118 -
76 76 +
434 43} +
1230 124F 4
91 92 + 1
Lake of the Woods Com.... 667 117} 114 . |
Mackay Common...s coeee 175 81 80 XD— ..
Mackay Preferred......... 21 141 o - .
Mexican Power..... .coeee 525 67 67 - ..
Montreal Power....e.cv0e 2,458 124 1214 -2
Nova Scotia Steel Com..... 811 68 67 -
Ogilvie Com...casses saves 1,015 1264 1264 -
Rio Light and Power...... 125 v 5 - ..
Shawinigan see.eooeosenns o0 . ~0f -
Can. Colored Cotton....... 50 50 XD 50 - .
Can. Convertors...ees ceee 50 43 42 - 1
Dom, Textile Com.vesves B4 7 HAXDy+
Dom. Textile Preferred .... 175 107} 105 - 2
Montreal Cotton.... o 592126 128 + 2
Penmans Comn:on .. ™6 bb 53 -2
Crown Reserve..... 10,355 345 3.4 - 4

MoxtreAL BNk Creamixas for week ending June 17th,
1909, were $38,280,681. For the corresponding weeks of 1908
and 1907 they were $26,618,689 and $29,7:36,506 respectively.

Toroxto CLeARrINGS for week ending June 17th, 1909, were
$29,991,956. For the corresponding weeks of 19958 and 1907,
they were $20,745,715 and 3,550,174 respectively.

e Baxk oF Exaraxp Statement this week shows reserve
to have increased by £1,895,000 to £20,263,000. The ratio
increased from 48.70 p.c. to 60.66 p.c.

O1rawa Baxk CLeariGs for the week ending June 10, 1909,
were $3,461,677.42 For the corresponding week of 1908 they
were $3,025,078.50

S S

THE SAULT STE. MARIE lock was not as badly
damaged as feared, and repairs are proceeding
steadily.
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Traffic Earnings.

The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding
period for 1907 and 1908 were as follows:

Graxp Tronk RAaiLwav.

Year to date, 1907, 1908, 1909, Increase

May 3l...... $17,210,506 $14,173 635 §14,719,877 $546 192

Week ending. 1907, 1908 1909 Increase

June T.ovvuns 851,859 614,856 47,450

“ 14i00iens 907,376 174,522 20,997
Canapian Paoirio Ratuway.

Year to date. 1907, 1908, 1909 Increane

May 2lae....$27,627,000 $24,576,000 $2%,564,000 $3,98%,000

Week ending. 1907, 1908, 1909, Increa e
June T.ueevese 1,554,000 1,222,000 1,421,000 202,000
14 aanan.. 1,542,000 1,172,000
CaNADIAN NorTherx Rainwav.
Year to date, 1907, 1908, 1909, Increase
May 3l...es $2,613,000 3,030,100 $3,224800  $198 700
Week ending. 1907. 1908. 1909, Increase
June Teessconns 202,100 143,700 186,300 42,600
“ldiieiiinnne 224,300 160,800
Devern, Sovrie Snore & ATLANTIC
Week ending. 1907, 1908, 1909, Increase
May 7 . 67,719 48,218 52,289 4,071
“14. L8, 187 45,375 67023 11,648
¢« 31. 68,021 43,397 65,019 11,622
“ Bliieeee 118,040 48,218 17,343 29,1256
Mosrrearn Streer Raway,
Year to date. 1907, 1908 1909. Increase
May 3la.ioues $1,331,798 $1,412,162 $1,481,127 $68,965
w N2 1907, 1908, 1909.  Increase
June Teeeseses 70,728 73,967 17,699 3,632
Toroxto StREET RAILWAY.
Year to date 1907, 1908, 1909. Increase
ay 3l .aeees $1,200,056 41,370,305 §1,481,750  $110,445
Week ending. 1907 1908, 1909 Increase
June 7..eevens 62,882 71,617 76,261 4,644
Twix Crty Rapip Traxsir CoMpAxY.
Year to date. 1907, 1908. 1909, Increnve
Mn( Blarrenees $2,300,118  $2,103,642  $2,631,261 227,619
Week enling. 1907. 1908 1909 Increase
May Toieeens 108,~97 114,990 123,309 4,409
LU [ e 109,865 114,898 121,947 7,049
LI PPN 112,272 118 020 127,540 520
“ 38l.. . 163,218 174,898 190,691 15,793
June Toovarins 122,138 132,969 124,261 ®708
Derrorr Usitend Raiway,
Week ending. 1907, 1908, 199, Inerease
May T..eeen 121,428 116,909 12,460
LUBE ¢ PP 121,723 121,418 b 12,876
LUBN'| (PP 126,465 127,637 s 12 063
¢ 3l..o 1=0,106 196,096 22 26,981
June T.ovues 133,229 141,757 1348, ¥,909
Hanirax Erkerrio Tramway Co, Lyo.
Railway Receipt«.
Week ending. 1907, 1904, 1909 Increase
JuneT.. 3015 3,231 3,426 195
LU € PR 3,271 3,662 5,910 248
Havasa Ewsorwio Ramnwar Co.
Week ending. 1108, 1909. Incrense
June 6..00e.. 45,540 ALHST 517
“ 18 seeree 35,062 41,167 5,195
.
THE SAO PAULO  TRAMWAY, LIGHT & POWER

COMPANY'S annual report shows gross earnings ol
$2,287,410, which were $175,887 mn excess of those
of 1907, the net earnings of $1,504,350 showmg a
gain of $108,480. Growth 1s noted in all the
departments of the company's business.  The ex-

p(:ndllur('s‘ on capital account during the year were
$1,017,147, and included improvements n all de-

Assets are now $18.407,535.

partments.
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THE
LONDON &
LANCASHIRE

LONDON &
I LANCASHIRE
FIRE

MPANY

GUARANTEE &
ACCIDENT COMPANY

OF CANADA

ONTARIO AND NORTH WEST BRANCH Nt e T L A
8 Richmond Street, East, . TORONTO MONTREAL BRANCH: Thomas F. Dobbia, Residesnt
Secretary, 164 5t. James St.
PROVINCE OF QUEBEC BRANCH QUEBEC BIANCII'-"(;.’E.'.:;:'&.. Resident Secretary,
164 St. James St., cor. St. John St., MONTREAL. WINNIPEO SOLIIE LB o oo eemienn.

THE ACADIA FIRE INSURANCE COMPANY

ESTABLISHED A.D. 1862, OF HALIFAX, N.S.
CAPITAL SUBSCRIRED, . $400,000.00 ForAgency Contracts, Ontario and Quebec apply to
CAPITAL PAID-UP, - - $300 000 00 ARANCH OFFICI, 260 ST. JAMES ST., MONTREAL
Total Cash Assets(as at Dec. 31st last) $574,574.63 W, J. NESBITT, Supt. of Agescles

MANITORBA, ALBERTA and SASKATCHEWAN
100,000.00 THOS. BRUCE, Resident Manager, Bulman Block, Winniped
$674.574.63 BRITISH COLUMBIA .
Liabllities, lncl, Relnsurance Reserve 71,210.22 CORBET & DONALD, Gen Agents, Vancouver,

" Yoy g ( ! E, - AST.
Surplus as to Shareholders -+ - $603,364.41 | TURONTO OFFICE, 12-14 WELLINGTON STRRRT BASY: e

Uncalled Capltal - .

T. L. MORRISEY, Manager, - = Montreal

i [
Can You Sell Life Insurance? ‘
If You Are Confident ; THE MUTUAL LIFE

that you can sell life insurance If allied with the
right Company Issuing the right Kind of a po- Insurance Company of New York
licy, and are not satisfied with the success you
have attained In the past, try an Equitable con- OLDEST STRONGEST
tract. You will at once discover— IN IN THE
1st: That the State endorsement of the Standard

PollcY ('M\‘ln(:s the most skeptical applicant ANERICA WORLD

that Its provisions are absolutely in his interest.
2nd: That when It is further demonstrated that . . 4

the Equitable Is the strongest Company In exist- Largest Margin of Assets in

om«. the average man will prefer it to any Excess of Legal Liabilities,

other.
3rd: That the prompt payment of all just death ) No Company more FKconom-

|'*lu|n:|- by '"le b r'llulb‘e (which Is the ('Mlc;{ ically Managed to-day.

unction ompany) wi 4

onable you o secure business ‘Which %lm The only Company which has

otherwise go elsewhere. increasedits dividend scale four

Equitable representatives are making money. years in succession—19o6, 1907,

for Information regarding an agency address: 1908, 1909,
GEORGE T. WILSON,
2nd Vice-President, For terms to producing agents address:
The Equitable Life Assce. Society GEORGE T. DEXTER, 2ad Vice-President
34 Nassau STre=T, Nzw Yosk, N. Y.
of the United States.

120 Broadway, - NEW YORK, i i

;
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List of Leading Stocks and Bonds

XEPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRELT, MONTREAL.
CORRECTED TO THURSDAY, JUNE 17¢h, 1809,

— =
|per cent. on al Per cent’ge| Rate of
BANK STOCKS. Capital | Capl Rest of Rest | Annusl When dividend
at prosent | Subscribed | paid up Fund | o paid up | Diyilena payable,
prioces, Unpital
|
Per Cent. 3 \ s Per cent. |
British North America .. 4,066,006 4,866,668 2,433,833 500 7 |Aprll, October.
Cansdian Bank of 10,000,000 10,000,000 6,000,000  60.00 8 |March, Juve,Sept., Deo,
Dominion.. ... ..ee 3988.700) 3,983,600 4,981,800 12.06 12 [Jan., April, July, October
Eastern Townships e 8,000,000 '-Wm'1 2,000,000 56,68 [ Jan,, Aprii, July, Octeber
Farmers. .. cessene 1,000 ,000| 859404 . y \ e 4
Hamilton . 2,600,000 2,500,000 2,500,000, 100,00 10
Hochelags. .. Ay 2,500 1500000 2150000  86.00 %
Home Bank of Cauada 1,006,100 D49 334 207,706 31,36 L)
Imperial ... coee . 5,000,000 l!.uuu,(mul 5_1:1;_«)0‘ 100,00 1n
La Banque Natlonale, 1,064,950/ 1,041,506 1,060,000 5400 7 Feb, May, Aug, Nov,
Merohants Bank of Ci 493 1 6,000,000/ 6,000,000 4,000,000 [ L] March, June, Sept,, Dee
Metropolitan Bank | 1,000,000 1,000,000 1000000/ 100,00 L} ‘.l-n.. April, July, October
Molsons 49 3,600,000 3,600,000 3,500,600, 100,00 10 Jan., April,July, October
Montr | 308 l 14,400,000! u.m.«q 12,000,000 83.33 10 |Mareh, June, Sept., Dee
|
New Brunswick.. L e 750,000/ 760,000 1,312,500, 175.00 13 Jan., April July, October
Northern Crown Bank 2,207,5000  2,201,8% 50,000 227 b January, July.
Nova Bootla ..o v | ‘e 3,000,000 3,000 00 5,400.000) 180,00 12 April, July, October
OLAWR .0 ooeoove 100 | '\ 3,000,000 3,000 000/ 3,000,000/ 10000 10 June, Sept. Dee,
Provineial Bank of | | 1,000,075 l,tln,ﬂl\‘ 300,000, 30,00 b ril, July, October
Quebeo v s0800 | 124 | 602 . 2.500,0000  2.500,000| %000 ‘ 7 |Mareh, June, Sept., Dee,
Royal ... | eeee L | 4,807 B0 1 BRI 10 LIang, April Jduly, Octeber
Standard . | 50 1,925,160 1,582 226/ | 12 |Feb, May, Aug. November
St. Stephens . 100 | 200,000 200,000/ 5 Match, September,
St. Hyaeinthe. | 0 | | 504,600/ SOLMB mon| 2097 | eeeseee T TT T LI
Sterling., \ 100 | 76,300 20,45 5 , Aug., Nov,
Toronto.. . 100 4000000 00000004 500,000 10 M i, June, Sept., Dee
Traders ..... . . 100 4,367,500 4,863,811 ‘.’.(Ill.llm’, ‘ 7 Jan,, Apl,, July, Oct.
Union Bank of Hallfax 50 1,500,000/ 1,500,001y 200 o) 8 Feb. May, Aug., Nov
Union Bank of Canad o seus  oene 100 3,207,200 3,201,500 000 ‘ | March, June, Sept., Dee,
United Empire BAaoK. ..ovoveiinsnnns| wone conel 100 630, 03,212 | 4 ety i Juiibio
|
MISCELLANEOUS STOCKS. !
Bell Telephone ...... 140 148 100 538 13 500,000 L Jan, April, July, Oct,
B. C. Packers Assn "'A' 0p 100 100 700 | 635,000 . Cumulative
do “B” w o | y00 T | 635,000 N 7 Do,
do COM...ovevns| 4ovr wooo|l 100 I 1,511,400 - o
Can. Colored Cotton Mills Co..... -« 5 60 100 T8 | 2,700,000
Oanada General Electrie Com....o..oul wove wuue| 100 veee | 4700000 7 Jan,, April, July, Oet,
do PHd . . ceent 100 1,462,388 7 April, Oct.
Canadisn Pacifie.......... 1w 8y 386 | 145,018,000 7 |April, October.
Canadian Conve Vo 44 2 100 925 | 1,738,500 4 Feb, May, A
Detroit Eleotric Bt ...... 62 62 100 | 12,500,000/ Cerrasessanae tasee
Dominion Cosl Preferred. ur 15 100 58 | @ February, Angnet.
do mon .. 765 16 100 519 Jany., April, July, Oot.
. Dominion Textlle Co. Com ... 720 T2 100 684 Jan., April, July, Octeber
106 1054 100 6 60 Jan., April, July, Ostober
Lom. Iron & Steel Com. 100 ceee vessserensnsene
do Pta .. 100 cen
Duluth 8. 8. & Atlantie., 100 veee
do Pt | 100
Halitax Tramway Oo . |10 513 A
Havaua Electrie Ry Com Jo100 Initial Div,
do Proterred.... .- | ... «.ool 100 oss Jan., April,July, October
fllinots Trae. Pfd. .....ecv0 XD i o 100 642 Jan., April, July, Uetober
Laurentide Paper Com . oood aenr woesl B February, ln.un
Laaaes L 100 .lumnr(. A‘l.‘. July, Oet
Lake of the Woods Mill Co. Com 144 14 100 59 April, October.
do do P osonn] oo 100 March, June, Sept., Dec.
Mackay Companies Com......... XD| '80i 80 100 i% Jan,, April, July, October
do Pa..... XD M . 100 635 000, X Jan., April, July, October
Mexiean Light & Power Co.. wee] @ 6 100 14 13,586,000 13,685.000 . T ciesssenee
Minn, 5t. Paul & 8.8 M. Com.......... | o 188 100 [ 20,832,000/ ; (] April, October.
do Pra .. o e 100 10,416, 7 April, October.
Montreal Cotton Vo, ... | 198 128 100 539 Y ';.p 7 March. June, Sept., Dee,
Montreal Light, Hi. & P 120 12 100 486 17,000,000 ¢ |Feb., May August, Nov,
Montreal Steel Work, 8 A3 100 828 700,000 7 |Jan. April .m{, Oct.
do do Pfd. vers 106 100 6 60 1 Jln.,Apﬂ‘,Ju y, Oet.
Montreal Street Railway L8 8L 100 457 [ 10 Feb,, May, August, Nov.
Montreal Telegraph | 160 104 40 500 a,":ﬂ H |.|.n.. April, July, Uctober
Nortbern Obio I'rack ’im 3% ... 100 570 | 7,900,000 2 | Mareh, June, Sept., Dec
North West Land, Com.. ... .. . | 04,073 » NPT X IITY .o
N 8cotia Steel & Coal Co, Com .. 6 6k 100 v | 8,000,000 1900 Lot shiasests ’
do P e 100 | 2,000,000 | ] Jan., April, July, October
Oglivie Flour Mills Com 126 1260 100 5% | 4,500,000 7 |March, Boptember,
ao P, | ETI (] 551 2 100,000 7 IMarel, June, Sept., Dee,
Richeliou & Ont, M S 100 o 3,144,000 5 March, June, Sept., Dee.
Kio de Janlero. . R 100 e 26,000,000 25000900 ..o oae o eeereeannneianaes ceaias aeeses .
£no, Panlo 100 6 9,700,000, 9,100,000 10 |Jan, April, July, October |
shawingha 100 a0 6pM,000 6,500,000 & |Jan. April, July, Oet, }
St. John Street Kallway, .... 100 b WM (M) #0000 [ June, |recetibe |
Toledo Ry & Light Co. 100 13575,000) 12,000,000 T dbars | RATT
Toronto Strest Kailway. .. . 1240 10 b 02 §,000,000(  B000000 " LJan., April, July, October
Trinidad Eleetrie Ry ... ... . asds . wia-l Sl 1,164,000 1 104,000 1., April, July, October
Tri, City Ry, Co, Com. . . . ises *ab 100 o 9,000,000 9,000, 000 . S
ao Pid.. ..o o A 100 2,540,000 ] J April, Jaly, Oet.
mo&zmm Transit Cou.ounee 108 105, 100 4n 20,101,000 5 May, August, Nov
Preterced.. ... | e 100 S 300,000 ] CApril, Jdaly, Vet
Wes' India Eloo. ... ... .. .. 100 #00,000 5 [Jan. April, July, Oet.
Windsor Hotel ... . :m 17 | l,un:u 10 viay, November. \
Winnipag Kisotrie < L b b 10 v | SR000 0 Jau., April,July,Oet, ‘
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The Trust & Loan Company of Canada.

1 The following Report and Statement of Accounts for the Six Months ending

the proprietcrs,

The net profite for this period amounte
; moiety of profits aver 6 per cent. dividend, as required by the Royal Charter of Lncorporation, viz., £8,170
i it at eredit of Revenne, including £4,874 8s. 3d. brought forwara from September last, was £25,045 4s. 11d.

the amour

THE CHRONICLE.

REPORT AND

1 to £28,341 13s.

JUNE 18, 1909

STATEMENT.

31st March last are submitted to

4d., and after carrving to the Reserve Fund the
i6s. 8d.,

bringing the

3 " Ont of this amount the Directors have placed the sam of £3,950 to the Specinl Reserve Account,
: amonnt of this Fund to £88,000 and leaving & balance of £21,095 4s 11d. avarlable for distribution,
4. The Directors recommend that out of this balance ot £21,095 4s. 11d. & Dividend st the rate of 6 per cent,
per annum, and & bonus of one per cent., for the six months (= N per cent. per annum)y both free ot incon e tax, be

declared on the paid-up Capital of the Company ;
 tonus of one per cent. paid by the Directors on 4th Decewber,
1909, equal to = per cent.; and leaving n valance of £5,095 4s.

Leserve 1und has been charged with £3,110 15s. 9d. for net

wecounts,

mwaking, together vith
1905, a total Dividend and bonus for the year ending 31st March,

5. During the period embraced by these accounts, the I

decrense in the value of Tnvestments held in Englan
expended in improving properties in Cannda.

8s. 10d. on the 30th September last, being an incrense

7 Grear Wixengsten Streer, 13vn Mav, 1909,

{, and £1,583 4s. 5
This Fand now smo

of £6,466 Os. 1d.

a Dividend at the rate of 6 per cent. per annum, and

11d. 0 be carried 1o the credit of the current half-year's

has also been charged against it for amounts

nts to £233.933 6s, 11d., compared with £227,467
VINCENT CAILLARD, President.

Dr

To Sepseringn Carirat
110,000 Shares, £20 each.

Pap vr Cavirar—
60,000 Shures, £5 called up
25,000 Shares, £1 called up
25,000 Shares, £1 called up

DEBENTURES  so0 cocosooe casans oo
DEpkNTeRE INTEREST ACCRUED ...

BALAN' E SHEET.

L, s d. L, s d

2200000 0 0

300,000 0 0
5000 0 0
25,000 0 0

e — 400,000 0

1,661,510 4 11
16,006 T 4

Resknyve Fosp CGineluding £155,5%00 145 ¥d.

mirested as per Contra)
Ivcome Tax Accousr..
SUNDRY CREDITORS AND
Sercial Kesknve

“an Traxsir L.

REVENUE ACCOUNT L vvnevnvnnninnsnsnsansnes

The Company s also under
Iabiity 1o mdvance

osumdry elie
the  fultilment
conditions,

ONTINGENCIES ACCOL
ACCOUNT Luvnns
Briimise axp Iweroveness Fosp
Bires PAYAMLE covanannnniinennns

233,933
. Yy
NT 6,349 13 |
B0 0 0
2019 1411
45,000 0 0
10,000 0 0
21,095 4 11

|
|

TTE2,431,583 19 8 |

By Casn— £ s d £, sd
At Bank........ in London 4313 3 7
ol “ (on Deposity  * 33,600 0 0
Pettv Cashoovuns ¢ ~ 7T 4
At Banks....... in Canada 13,492 15 10
INVESTMENTS—IN LoNpoN— ———— 51,313 13 6
10 India 34 per
cent Stock T 15,279 8 11
£21,600 India 3 per cent.
SOCK cevesnsnnemmeeess 18,729 2 6

| £22,404 15 64, Guar.2]%
Stock (Irish Land Act)

£6,304 195, 2d4. Metro-
politan 3} % Stock .

£25,069 13s. 2. T'rans-

19,491 10 11
6,546 6 5

vasl  Government 3
% Guaranteed Stock 24,505 11 11
S 84,662 0 8B
% % | £36,200 Grand  Trunk
2 £ 5| PacificRy. Co. 3% Ist
] Mortgage Bonds (guur,
" A I Ly the Government of
« B x4 Canada e, 30,408 00
| Tty £10,000 Canadian
@2 S Nortkern Ry. Co,
“o er cent. st
= = - | »bh Bonds, guar. by
%71 Govt. of Manitola L 10,300 0 0
| £11,200 Canadian North.
ern Ont, Ry, Co, 34
' 15t Mort. Ueb, Stock,
eoar, by Gov.of Ont. . 10,378 4 0
£5,000 Canada 4 por
cent, Inseribed Stock 5,015 0 0
£3500 Canada 3} per
cent, Tnseribed .‘lucL... 3,687 10 0
|.t'41,."l'0 Caneda 3} per
cent, Stock veee e o0 41,500 0 0
| —— ——185,800 14 8
Investaents—In CANADA. § .
Mortgages . .......... cees vasens 10,286,199.66
Land Tuvestments, &e. (properties
Fought i and held under fore-
ClOSUPe) . e cooass srossernrone 11,950.00
Sexopry Denrons 10,298,149.66

For Tuterest accrued
and not due
Interest overiue
¢ losurarce, Taxes
Repairs, &ce...
¢ Sundries...ooes.

206 482,67
Sulject to Losses on Donbitful .. $10,594,632.33 =
Debts, estimated st about £268, 2,176,970 4 6
MONTREAL OFFICE PREMISES . 000 snessonssscnnne 4479 v 0

12,012 18 0

"£2,431,385 19 8

WiINNIFEG AXD REGINA DITTO ces veveee

i . KINGDON, decountant,

J. GURNEY FOWLER, F.CA, T
ALBERT W. WYON, F.C.A., } Auditors
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STOCK AND BOND LIST Continued

| Rate |
| Slostag nc.o|

BONDS. ey '.":". I When Intert®t | Where Interest p.ylblel) ooy, | KEMARKS
A~I-“ #id. | oum. | |
- R — - = - ' |
Bell Telephone Co. ...... R (e }‘ 5 $3,363,000/1st Oct. lst Apl.|Bk. of Montreal, Mtl. | April 1st, 1925 l‘
1 “ | . "
Can. Colored Cotton Co... .. 100 | 6 2,000,000/20d Apl. 20d Oct " «w | Apnil2nd, 1912 i
Dominion Coal Co. ...... 99 oth| 6 5.000.'““'11"' May 1st Nov. " w o April Isty 1940 1 oo ableat 105 and
| | o | Int. after May lst, 1910
Dominion lron & Stes (% .. 02 B 7.674,000'1-l Jan. 1stJuly.|Bk.of Montreal, Mtl.. July lst, ”"Ii
[ ’ |
“« 2nd Mortg. Bds . .- | 6! l,sﬁﬂ_mo“l.t Apl. l-g Oct. Bk, of Montreal, Mtl. «eveevvenanoess $250,000 Redeemable
Dom, Tex, Sers, A", /100 05| 6 1 764500/ 1 March 1 Sept. |Roval Trust Co., Mtl | March 1st, 1925 | Keqeemable nt 110 any
| | Interest,
“ wge,,.. 100 97 | 6| 1,162,000 “ “ “ & | Redeemabie at par at-
| “ | ter b yeurs,
o “g”,,.. 95% o5 | | 1,000,000 = o " Redeemnble at 105 and
Interest.
‘" “D”,,..|100 95| . 1 450,000 = " “ o . “ “
Havana Klectric Railwav. - .. 5| 8,311,561 et Feb, 18t Ang.|52 Broadway, N, Y.. Feby.let, |95-"- ! Redeemable at 105
Halifax Tram . ... ol s 100 B 600,000 18t Jan, 18t July|Rk, of Montreal, Mtl. Jany, lat, 1916
Keewatin Mill Co.vvuveun! «o 105 | 6 750,000 18t Mch. 1st Sept|Royal Trust, Mil.... Sept.lst, 1916 | Hedeemable at 11
Lakeofthe Woods Mill C(-" v ® 1,000,000/ 18t June 18t Dec, [Mercnanta Bank of
[ . Canada, Montreal.. June 1st, 1923
Laurentide Paper Co..... } 10 8 1,036,000{2Jan. 2 July. [Bk.of Moutreal, Mtl..' Jany.2nd, 1920
Magdalen lsland...... l o 6 267.000/30 June 30 Dec.
M:gmnn BleetricL.Co....| .. .. | & 6,000,000|1 Jan. 1 July. - “ | July lst, 1935
Mex. L't & Power Co. | 87§ .. 5 1 12,000,000{1 Feb. 1 Aug. “ Feby. 1at, 19:!:!
Montreal L.&Pow. Co....| ... .. | 44| 6,476,000(1 Jau. 1 July “ | Jany. e, 1932| Rojeemable nt 105 an+
f ‘ Int. afte
Montreal Ntreet Ry. Co... 1] 993| 4}/ 1,600,000(} r-y lJNov- S | Mar lm. 11;'4212 nt. after 1912,
N. S, Bteel & 1 C0vvese R N 1 Jan. 1 July. .B.of Halfax or B.| July 1st, 19 s
Coal Co [ .. [108) 2,2 2.000‘ ofN.S.Mtlior Toronto. " lt»«!i';:;:: le atl10ard
N.8.Steel Cousolidated... .. 106 | 6| 1410000 1J8n. 1July. July 18t, 1931 | gedeemnbie at 115 ant

4 Tot,aft A
Ugilvie Milling Co...... .. 110| 6| 1.000,000(1 June 1 Dec. [Bk.ofMontreal,Mtl..\july 1w, 1932 nod.'n:.tflrelz'l?m....q

Intereat,

[
Price Bros ............. .. 105 & l,ooo‘oooyl.lnnc 1 Dec, [esssesveccccee  wuo| June lnt, 1926

Rich. & Untaro...... sove | oo o] B 323,146(1 Mch. llJBer. sesess s seassssians y 1 "l"“].Q.'l..' . .
RIOJRNOIPO. sanrvrnnrnnne] oo X 000/l Jan. uly, [resssecceccneciieac| Jany, Int 35, 09900000 000000 2000
o b - C. B. of C., London '
Sa0 PAIIO..cos savesnsans]| o0 [ £,000,000({1 Jnne 1 Dec, Nat. Trost Co., Tor | Tnne 1at, 1929
aliad Losn(l oty 1 Jan. (Bk.ot Montreal, Mtl.| Jany. 1st, 1927
[ ] 3 oone0n|2 July 2 Jan, do. ime v, lst, 936

Winnines HleoWic. .0.o00e

Much desirable wrriu}ry
is unoccupied, ready for
Hlny Good Places men who can demonstrate

———= | their capabilities. Policy
plans recently revised,
are waiting for the thoroughly in accord with

new laws, with reasonable .
-lniulu'm es and liber ll. m
quglﬁpy‘ l\';‘lm-a and ll'ights.d - ®'mta A erieam
Insurance Companp

Are You One of Them ? New Ylork
Union Mutual Life InsuranceCo, AT CAPITAL
¥FrEp B, RicHARDS, President PORTLAND, MAIN®
HENRI E. MORIN, Chief Agent for Canada. ?,,! ;v§,°9u9:,9.9,g
181 8t, James Street, MONTREAL
For Agencies in the Western Division, Province of Quebec und 7. 8 2 9 @ 7 2 4

Rastern un:xh. lvpli to WALTER 1. JOSEPH, Manager, 158 8 NET SURPLUS

5.467,353
London Guarantee & Accident 14,797,077

Gompany, Limited.

Bonds Issued insuring Employers and
Corporations against loss through the
defalcation of trusted employees. Bonds
for legal purposes. Administrators’ Bonds
Liability Insurance. . . -

Moutreal Adent—

W. Mayne McCombe - Canada Life Bldg. AGENCIES THROUGHOUT CANADA

rime|
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THE LISTS WILL CLOSE AT 4 P.M. ON
TUESDAY, THE 22nd DAY OF JUNE, 1909.

The Nova Sé-otia Sféel and Coal
Company, Limited.

APPLICATIONS will be received by THE EASTERN TRUST COMPANY
OF HALIFAX, NOVA SCOTIA, up to June 22nd, 1909, for

5 p. c. First Mortgage Bonds of The Nova Scotia
Steel and Coal Company, Limited, at Par.

Payable as follows: 10 p.c. on application ; balance with accrued interest
on July 15th, 1909.

HE Bonds offered are part of an issue of 86,000,000 secured by a First Mortgage upon all the
ore. coal, timber and other lands, buildings, mines, minerals, collieries, smelting furnaces,
steel mills, coke ovens, tolling mills, forges, coal and other fixtures, plant, machinery,

patents, railways, wharves, rolling stock, powers, rights, revenucs, privileges, exemptions, and fran-
chises (present and future acquired) of the Company in Canada and Newfoundland.
The Bonds are so-vear Gold Bonds with a Cumulative Sinking Fund of ', p. c. commenc-
ing on January 1st., 1911, and are redeemable at any time by the Company before maturity at 105.
The interest conpons will be payable half-yearly at par at Montreal, Toronto, Halifax and Boston,
The Mortgage securing the Bonds covers among other things the Iron Ore and Coal deposits of
the Company, which alone are estimated to represent in value many times the amount of the issue of

Bonds.

The earnings of the Company for the past three years have been as follows:

1906 = . - . . . - - . $960,281.03
1907 - . o . . o - . - . 944,790.66
1908 . . . . . . . - . .« 734,701.33

$2,639,773.22

An average for the three years of $879,924.44 equivalent to about three times the interest
on the entire issue of Bonds.

The accounts of the Company for the past three years have been audited by Messrs, Price
Waterhouse & Co. of London, England, and their certificate can be seen at the office of The Eastern
Trust Company, Halifax

A part only of the Bond issue has been reserved for the Canadian market, the balance being
placed clsewhere

The present Bondholders whose Bonds are to be redcemed at 110 are to be given the privilege
of exchanging their present holdings at 110 for the new Bonds at par. or the 6 p.c. Debenture Stock
of the Company at par, accrued interest to be adjusted ; and the Directors will, out of the Bonds

available for the Canadian Market, first allot those sapplied for by the present Bondholders and allot
the balance among the other applications received pro rata.

All Bondholders who wish to avail themselves «f the privilege of exchanging their Bonds are
to communicate their wishes to the undersigned on or before June 22nd, 1908, stating what number
of Bonds they wish to exchange, whether their present holdings of Bonds are First Mortgage or Con-
sohidatod Bonds, ana what securities, whether Bonds or ¢ p.c. Debenture Stock, they desire to receive
m exchange

Applications for purchase of Bonds must be multiples of $100 and accompanied by a deposit of
10 p.c. on the amount of the application (No deposit is required in the case of applications for
exchange of Bonds

In case of partial allotment, the surplus deposit will be applied towards the amount payable on
July 15th, failure to pay which when due will render the deposit liable to forfeiture.

Interim certificates will be issued pending the engraving of the Bonds.

Applications should follow one or other of the following forms :—
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,13.2‘;*‘ lScotla Steel & Coal Company, Limited.
s APPLICATION FOR EXCHANGE.

TO THE EASTERN TRUST COMPANY, HALIFAX, N.§.:

. T hold (1. ees oo v v vnsssesess sas seess Bonds of the Par Value of $..000vvves of the Nova Scotia Steel and
Coal Company, Limited.
desire to exchange them for @) ........ SRR BETRRR A OO RAEN SSVIE S8 00 06 SN e tRE 880 SOUH AU ATAD SERY N0 6D

of that Company, on the terms of your notice dated June 1lth, 1909, and 1 agree to accept the same, or such

part thereof as may be allotted to me.
Dated.coos sessensaress casanassssssocethis.e

«voday of June, 1909,

SIANALUTE o eese cavans sasare sassrans ostasntia e itaen e

(!) S‘lalc whether First Mortgage or Consolidated.)
(2) State whether you desire new Bonds or Debenture Stock or, if you desire both, state what portion of each.

FORM No. 2. - B
APPLICATION FOR PURCHASE.
TO THE EASTERN TRUST COMPANY, HALIFAX, N.S.:

) I enclose herewith the sum of $vevvesvessseressssasesanes: being the deposit of 10 p.c. payable on ap lica”
tion for $.eeviivivrressseasiiof the new 5 p.c. First Morigage 50-year Gold K(omh of the Nova Scotia Steel and
Coal Company, Limited, at par, and | hereby request you to allot me that amount of Bonds, and I agree to
accept and pay for the same, or such portion thercof as may be allotted to me, on the 15th day of July, 1909, upon
the terms and conditions of your notice of the 15th day of June, 1909,

Dated 8ecssse socers sasses sooese sass sassssthiBeesssosesess soessessreesscssday of June, 1909,
Signature. ... .. .

AQAress. coe cove coss cone soss o susane tasess tarans I T T 1

Printed forms of application may be obtained from any Brarch of The Union Bank of Halifax,
T'hc B:‘mk.uf Nova Scotia, the Metropolitan Bank, The Royal Bank of Canada, the offices of the
Nova Scotia Steel and Coal Company, Limited, at New Glasgow, North Sydney, Quebec or Montreal,

or from
THE EASTERN TRUST CO.,
Halifax and St. John, Canada.

JUNE 15TH, 1909.

IT 1S DENIED THAT THE PROJECT has fallen THE PROVINCE OF ONTARIO has taken the com-

through of hsting United States Steel Corporation
shares (or, rather, syndicate certificate representing
them) on the Paris Bourse.  But negotiations with
the government have been dragging slowly, and
the French association of wron and steel makers
are fighting strenuously against  this  proposed
American nvasion.

At the same time as Morgan iterests are thus
secking  to interest French capital in American
undertakings, they have headed a syndicate which
claims the right to participate m the Chinese rail-
way loan which France, Germany and Russia
were on the point of completing jomt-arrangements
for. Whether from buying or selling, United
States financiers evidently don't want to be left out.

MR A, G. PortcH, ALA, FAS, chief clerk of
the Actuary's Department of the Canada Life
Assurance Company, has been appoimnted chief
actuary of the Franklin Life, of Springheld, T1L
Before leaving Toronto, Mr. Portch was thereci-
pient of a presentation from his office associates,
consisting  of handsomely bound sets of R. L.
Stevenson's and Parkman's works.  Mr. Portch is the
type of man whose steady progress is assured n
any work he undertakes.

Certaly SURETY Compaxies in the United States
are considering the formation of a svndicate to guar-
antee the deposits of national hanks in any section
of the country where State banks  operate under
State guarantee of deposits,

mendable step of setting apart a new forest and
game reserve of one million acres n the Rainy
River district.  The mammoth new reserve com-
prises the densely wooded territory west of the
eastern boundary of the district and contiguous
to the international boundary. It includes a large
portion of Hunter's Island, a well-known haunt of
game. This 1s the sort of forestry policy that
Quebec and other provinces might well follow more
largely.

CHAIRMAN EDSON S. LotT, of the press com-
mittee of the International Association of Acar-
dent Underwriters, has announced  details of a
most complete  programme  for the 22nd annual
convention, which opens at the Chifton Hotel,
Niagara Falls, Ont, on July 13

Tie Ratnway Commission has announced  that it
cannot compel Canadian express companies to carry
goods which they do not want to, as the ;llll.ll'\rll_\
of the commission over express companies s less
than over railways.

MR W. J. COSTELLO, the first white child born
in Calgary, which happy event took place twenty-
five years ago, was deeded a 25 foot lot by the

village which he sold the other day for a small

fortune.

Tue New Quesec Bripcr is to be built on the
old site; it will be of cantilever construction, 150
fect above the water.

e =
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The Liverpool & London & Globe
INSURANCE COMPANY

EXTRACTS FROM THE REPORT FOR THE YEAR 1908.

Premiums (Fire, Life and Accidenty . . . . . . $14,721,360
Considerations for Annuities Granted . . . . 116,855
Interest derived from Investments . . . . . : 1,977,285

Total $16,815,500
Total Assets of the Company Exceed : : - g $56,000,000

Total Claims Paid by the Company since its commencement . $256,589,255

FUNDS OF THE COMPANY.

After providing for the payment of the Dividend and of all Outstanding Claims, Losses and Current Accounts
againet the Company, the Funds stand as follows :

Capital puid up ooes ciiinntiiiiniiiiie i iiie cenae ‘ess tesie 14000 seses sesevecene -ess sens $ 1,228,200
Globe Perpetual Annuity Fund..ve cveeveseione vrivinonioniiisionnosiiienscosniasisssecaenee 8,271,000

Life and Annuity Funds.eesoooe coiis vonins siiinnnimninesines soviee v aisnes ses v 25,999,440

General Reserve Fund.oeees coviiriinr cosnisneines soraenntiss seniiiiiinsnanssnaes $7,500,000
Fire Reserve Fund...... B R S P cvevesssosossensanevees 5,500,000
Accident Reserve Fund..oovoveiiiiniinniiniinn 49000t toe seeeee a0t se s sne00e e 200,000
Balance 10 Credit of Profit and Loss. ... .ooiiooeveeevoresissneiers sencsnressnanenes 3,123,910

—_—— 16,923,910

Total Funds . . . e . . . $52,422,550

Canadian Branch: Company's Building, Montreal.

CANADIAN DIRECTORS :
Sir Edward Clouston, Bart., Chairman. —
James Crathern, Esq. J. GARDNER THO g

Geo. E. Drummond, Esq. Resident Manager.
Sir Alexander Lacoste. J. W. BINNIE,
Fred'k. W. Thompson, Esq. Deputy Manager.
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British American THE NAME IS

Bank Note Co. Ltd.
HEAD OFFICE : THE GUARANTEE

wellington Street, OTTAWA, Canada

Most modern and complete appliances for the production and
smullol ainst counterfeiting of BANKNOTES, BONDS, CHECK
ERTIFICA POSTAGE and REVENUE STAMPS and all Dccy-
ments of A Monetary value.

The Work executed by this Company s accepted by the

LONDON, NEW YORK, BOSTON
and other Stock Exchanges.

BRANCH OFFICES 1
© BLEURY STREET, - MONTREAL

TRADERS’ BANK BLDG. = TORON7TO GRANUI_ATED SUGAR

RADNOR...

“Radnor is a purely natural water,brillicnt,
pleasantly sparkling, and delicate tothe taste.”’

the Lanct, London, Tus. || | The Canada Sugar Refining Co., Ltd.

Miwn 5 TS e 4 FUE S MONTREAL

For Sale Everywhere

MANUFACTURED BY

e e e —_ ——

CHIPPENDALE EFFECT.

A NEW FEATURE IN

“MACEY*” SECTIONAL BOOKCASES

SOMETHING FOR VARIETY O}
A SECTIONS,
LITTLE BETTER, ARTISTIC
A
LITTLE NICER, EFFECTS,
A MECHANICAL
LITTLE RICHER FEATURES,
than the type of WORKMANSHIP
SECTIONAL ANDT:::ISH
BOOKCASES « MACEY »”
ich h
which has heretofore . LEADS THE
been on the market. WORLD

OUR “ MACEY " BOOKLET S8ENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS

LIMITED,

General Offices, WOODSTOCK, ONT. ————
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«ss ESTABLISHED 1825. ece

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTRAL.

INVESTED FUNDS . . . . = . “ $60,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - » 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT
TRUSTEES, OVER - - . - . 7,000,000
ANNUAL REVENVE - - - . - - - 7,500,000
BONUS DECLARED - . - . - - 35,000,000
W. H. LARK KENNEDY, Secretary D. McGOUIN, Manager for anada.

n
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with :—

A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager, J

The Federal Life Assurance Company
——— Head Office, - - Hamulton, Canada. -

CAPITAL AND ASSETS e . . $4,184,856.85
PAID POLICYHOLDERS IN 1908 - - . . . 303,743.23
TOTAL ASSURANCE IN FORCE . . - . 20,128,400.61

——" MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, President and Managing¢ Director, H. RUSSEL POPHAM, Manager, Montreal District.
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

North HOME OFFICE : TORONTO
American lite/. JOHN L. BLAIKIE, Prcsldcn' L. GOLDMAN, A.lA,, F.C.A.— Managing Director
/ . TAYLOR, B.A, LLB. \ccrclarv
Smlm 4 790 5.

Continent Total Cash IROOME. ... ....ccocvntrnirieen $1,897,078.28

- 88088 . vove vairen iinn Cesenae 9,690,638.09

876,214.15

654,991,056

40,340,091,00

SUN LIFE “Suy OF CANADA

AT 31st DECEMBER, 1908.

e 3 o

ASSETS - - $29,238,525.51 {
SURPLUS over all uabllltles & Capltal Hm. 34 &3 per cent Standard 2,596,303.95 Q
SURPLUS, GOVERNMENT STANDARD - - 4,118,491.91 i
INCOME 1908 - - 6,949,601.98 i
ASSURANCES IN FORCE - - - . - «119,5617,740.89 !

f

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."”
SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life The lmperial Guarantee

AND ACCIDENT INSURANCE CO.

—— — Head Office: 46 King Street West, .  TORONTO.
has many good opemngs

for wnde-awake fleldmen ACCIDENT. | IMPERIAL
R SICKNESS, PROTECTION
Business in force, over $55 000 000
GUARANTEE INSURANCE
Head Office: 't?gl‘nl(! h:\z a \:lllunh(lr Asset when they represent
his strong Canadian Company. ¢ . ¢ o
| TORONTO » ® & CANADA If you require an Agency write us.
E. WILLANS, A. L D‘VIS,
Assist Genl. Mangr. & Secretary seneral Manager.

INSURANCE COMPANY OF NEW YORK. ﬂ‘-‘Home Liie Association

(Stock Company.)

OF CANADA
Asseu somssvesenws tessasseassasssasess ._~__sz36,927,ooo Incorporated by Special Act
po“c'es m 'orce on DCC‘ of Dominion Parliament
ember 3ist, 1908 ......... 9,960,000 Capital $1,000,000
ln lm ll BSVCd h'l Cnllad Agents Wanted in
lnsumncc lol‘ - slb'slz'm Unrepresented Districts
lt MS dCDOSﬂCd '“\h thc l'llr\llu\l”. )
Dominion _ Governmerd, P e
exclusively lor Canadi- J. K. MCCUTCHEON
BNS .o 39,500,000
There are over 800 000 Canadl.\nl insured in the
METROPOUTA“. HEAD OFFICH

Home Life Bidg., Toronto ¢

Home Office: 1 Madison Ave., New York City.
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INVESTING MONEY]
in an Endowment Policy issued by

THE IMPERIAL LIFE

ASSURANCE COMPANY

is like buying a Government Bond on easy pay
ments —only better—for an Imperial Endowment
not only provides for your own future if you live
but asfords immediate protection to your heirs if
you die. Apply for rates and additional infor-
mation to

H. LeROY SHAW,

LIVERPOOL, &
LONDON AGLOBE Bldd.

Provincial Manager
Monlreal, Que.

M
CROWN LIFE INSURANCE CO.

low P | Highest G Fxtended Insurance -
Automatic Non-forfelture—All Modern Previledes
to Policyholders

Liberal Contracts Avallable to Rellable and Productive
Adents,

OrriES: Commercial Union Bidg.. WM. (. STRONG,
234-236 SI. James S1. Montredl. Provincial Nanager.

THE CHRONICLE.
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The National Life Assurance Co.

— — OF CANADA. — —
requires a few good Agents in the Province of
Quebec, and to good producers liberal contracts
with splendid opportunities for advancement will

be offered.
Apply with references to
ALBERT J. RALSTON, Managing Director,
National Life Building.
25 Toronto St., Toronto, Ont.
Or to the Branch Office, 286 St. James St.
MONTREAL, Que.

ROYAL-VICTORIA
Life Insurance Co.

et ————
HEAD OFFICE - = MONTREAL

JULY st 1908
Reserve Liability accrued on Policies
in Force - - - = $580,000
Capital and Assets accumulated for
Security of Policies in Force - $1,425,000

Annual New Insurance - = $1,000,000
nsurance in Force - = = $5000,000

BOARD OF DIRECTORS.
President : g
Jamrs CRATHERN,
Vice-Presidents:
Hos. L. J. Foraer. oN. Rosr. Mackar.
Medical Director @
T. G. Rovoick, M.D., F.R.C.8,
Davio Morrick, (iasparp LkMoixg, CHARLES F. Smitn,
Grorag Caverniry, A. HaiG Sims.
General Managder:
Davip Burkg, A.LA., F.8.8.

The London & Lancashire
Lite Assurance GCompany

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

we particularly desire Representatives for the
Cily of Montrecal

C. ). Alloway, 8. Hal Brown,
(hicl Agent, Monlrcsl General Manager for (anada.

Head Office: 164 St. James Street, Montreal

The General Accident
Assvrance Company

of Canada 1
HEAD OFFICE, - TORONTO, ONT. |
Personal Accident,
Health, Liabilily and Industrial
Insurance
W. G. FALCONER,  C. NORIE-MILLER,

Managders for Ganada ‘

General Agents foo PROVINCE of QUEBEC ‘

ROLLAND, LYMAN & BURNETT, 2orT=est: |

Union Assurance Society

e MERGED IN THE ——

Commercial Union Assurance Co., Ltd. of London, Eng.
Total Funds Exceed - $86,250,000.  Security Unexcelled
..o CANADIAN BRANCH : ...

Corner St. James & McGlll Streets, “ie Montreal
T. L. MORRISEY, Manager.

and Ordinary business.

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE _
An Undeveloped Mine for Ordinary Insurance

Our Salary and Commission Contract offers exceptional
opportunities for men who can produce both Industrial

The Union Life Assurance Company
HEAD OFFICE, Unlon Life Bullding, TORONTO.

47 Branches in Canada, from Vancouver to Halifax
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[ The Employers Liability

Assurance Corporation, Limited [ canadian

w # wu OF LONDON, ENGLAND u n = Government
Heal h, L o

Personal Accident, t mb:hty 35

and Fidelity Guarantee Insurance $350,123.00

S‘I‘ANDS PIRS‘I‘

Most Liberal Policles Issued 1a the Bbcrally of s Pot-
: iy Contracts, in financiel

Offices: MONTREAL - TORONTOQ | streas™. sadin ihether-

alify of s loss setticmeats
Managers for Canada, GRIFFIN & WOODLAND
First British Fire Office Established in Canada
THE BRITISH AMERICA e
ASSURANCE COMPANY | | PhenixAssurance Co. L,
OF LONDON, ENGLAND.

S (Founded 1782) With which is Incorporated

INCORPORATED 1833 . o .
The Pelican and British Empire

‘ HEAD OFFICE: TORONTO LIFE OFFICE. (Founded 1797)

oM Reliable  Progressive Head Office for Canada:

' Capital, - - - $ 1,400,000.00 100 St. Francois Xavier St. - Montreal.
 Assets, - - - 204692417 PATERSON & SON, Chief Agents
l.osscs paid since oroanlutlon. 32,690,162.01

DIRECTORS

1‘ ?"ﬂ’d“,‘" |((|?:'| ;r;:k:"r. : ::: :‘ﬁ l‘-' ;‘;?K;mﬂ: Established 1864. .
bt g, | | New York Underwriters

| GFO. A. MORROW K R

w.B. Mllkf:?:lzliinroﬂor Age“cy.
W: B. MEIKLE, 0.-— t::"u L” SIMS, Secretery Policies secured by Assets = $18,920,603

| EVANS & JOHNSON, General Agents -

| 26 St. Sacrament Strecl : : MONTREAL PROVINCIAL AGENTS.

JTMLER ;“;r::;‘t‘o‘ Ont. 4E “"\xx-?::.u' Que,
OsLEr, HAMMO! ul lk NANTON, WHiTk & CALKIN,
Winnipeg, \l. John . N B.
1 The a— R—— A“’.:AI’AI fax kh "("P:':rh:llllrzt‘::v’l:-;"ﬂ .
The Canada Accident T. D. RICHARDSON, Supt. for Canada, Toronto.

Assurance COmpany
Head Office, 2 : MONTREAL

CAPITAL, $500,000 : —_—

PERSONAL ACCIDENT, ' The Continental Lnfe Insurance Ce.
SICKNESS, | SUBSCRIBED CAPITAL, $1,000,000,00
LIABILITY, | HEAD OFFICE, 1 1 ,1 1 TORONTO
PLATE GLASS, | Hon. JOHUN DRYDEN, . PRESIDENT
INSURANCE. | CHARLES H. FULLER, SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS |
Y. M. HUDSON, Liberal Contracts to First-Class Men. 3
Manage. ' ‘ Apply (;EO l\ WOODS “lll‘ll‘ Dlnclm :

R. WILBONSMITH,
L President
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ASSURANCE CO. L TS

pN T — )
2:GL&TN?)0N, o.or’—_".‘"g ”O/M/go A‘t/ " Established 1849
9/\_9;9‘ - ﬁﬂ L st EMPLOYERS LIABILITY
//A Cc“) e FIDELITY GUARANTEE BONDS
For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
\ TORONTO. F. H. RUSSELL, General Manager : ]
e o

TRADERS BANK . PR
BILONI rue OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
ofF LONDON, ENG.AND,
CHARLES H. NEELY: TORONTC.

MANAGER FOR CANADA & NEWFOUNDLAND

To our Policy Holders,
We desire to announce that Claims under Canadian Policies

of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly, . W
y o ir bV, &7

Manager.

BUILDING

London Mutual Fire 1870 - 1008,
RECORD of GROWTH In ASSETS. RICHMOND & DRUMMOND

December 3lst, 1900, - $423.698 51 | December 3lst, 1904, $755,707.13
December Hst, 1901 - 502800 53 | December 3lat, 1905 - K28 528 27 Fhe Insurance Company
December 3lat, 1902 - 62569016 | December 3lst, 1906 - 847449 8§ Head Office, RICHMOND, Que. CAPITAL, $250,000.

December 3lat, 1903 736,790 85 December 3at, 197 8§90 511 67 -
60.000 DEPO! ERNMEN
December Hat, 1008 - $§97,262 09 ) 406,000 SCPONTED WITH TR COVERIVENT FOR SECHITY ¥
SURPLUS, December 3w, 198 < §505,604.47 1 ;a l"nmpnmlcnnnru n’;emul Fire Insurance business, which ie
o o to the Domwind of € ! 1 1l o
HEAD OFFICE . B2 end 84 Kind St. Eest, TORONTO b oot o ey 1 R e et

HON, JOHM DRYDEN D. WEISMILI KR, GENERAL AGENTS:

President Sec'y and General Manage, J. 1 Ewart, Toronto, Ont., 0. H, Day, Winnipeg. Man.,
John J. Banfield, Vancouver, B.C.  Judeon G. Lee, Montreal, Que

HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL Beverley R. Armstrong, St. John, N, B
General Adent for Quebec LOCAL AGENTS WANTED IN UNREPRESENTED DISTRICTS

Progressive Agents wanted In all unrepresented districts. 3, C. McCAIG, General Manader.

THt Canadian Railway Accident Insurance Company
———OTTAWA, CANADA, =

Authorized Capital - - - = $500,000.00
Subscribed Capital - = = = 250,000.00
D. MURPRY President, H. W. PEARSON, Sccy.-Treas, JONN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGER! @
F. Routhier, Bank of Ottawa Bidg., Montreal, Que.
W. J. Ingram, 82 Prince Willlam 8t., 8t. John, N.B,

J. A. MacDonald, 114 King 8.W., Toronto, Ont.
. C. Robine,  W. Main 8t,, Hamiiton, Ont.

A. Lake, 317 Portage Ave.. Winnipeg, Man.
A. W. R. Markiey, Calgary, ARa.
R. C. Timmine. Imperial Biock, Vancouver, B.C.

Local Adent{ at all Points.
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The Yorksl\ireorla)gm:&ce Co., Limited.

27, HON. LORD WENLOCK, Chairmss. ~ ASSETS $11,000,000  JAMES HAMILTON, Esq, Masager

FIRE INSURANCE granted on every description of property at Tariff rates.

LIVE STOCK INSURANCE. This Company has a large Live Stock business in En;ilnnd and elsewhere, and is
the ‘PI‘BST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact .ive Stock Insurance in the
Dominion.

APPLICATIONS FOR AGENCIES are invited from reeponsible persons.

CANADIAN DIRECTORS.—Hon. J. R. Thibaudeau, Wm. C. McIntyre, Esq.  Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

Th ity Fire I C
¢ Equity Fire Insurance Co. The Standard C
- y andard Loan Co.
TORONTO, CAN. We offer for sale debentures bearing interest at FIVK per cent
per lnnum‘ payable Iml{ early. These ll;‘wllhlllrl oﬂe; an ab-
solutely safe and profitable investment, as the purchasers have for
WM. GREENWOOD BROWN, General Manager -e'mul; the entire assets of the company,
Capital and Surplus Assets - = $1,340,000.00
GENERAL AGENTS; Total Assets - = = = = $2500,000.00
Carson Bros., Montreal Faulkner & Co., Halifax, N, & ALEXANDER SUTHERLAND., President.
Brown Clarke Agency, Winnipeg W, S. Holland, Vancouver W, 8. DINNiCK,, Vice President and Managing Director
Young & Lorway, Sydney,C. B,  Geo. A. Lavis, Calgary Head Office: Cor. Adelalde and Victorla Sts., TORONTO,
W. K. Rogers & Co., Charlottetown, P. .

McCallum, Hill & Co., Regina. J. M, Queen, St. John, N.B.

R. WILSON-SMITH
Financial Agent

160 St. James Street : : : : Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Spechlty ' z Companl Invest ts for Depesit with Canadlan Government.

CABLE ADDRESS: CHRONICLE.

A RECORD.

Since its inception, The Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the
continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con-
tracts, address—

Canada Life Assurance Co.-f
e
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins «  (Deputy Chairman) Eashes n
J. 0. Gravel, Esq. R. Wilson-Smith, Esq. ssistant Manager.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets exceed - - - - - $53,000,000
Canadlan Investments exceed - - - 4,000,000
Claims paild exceed - - - 250,000,000
Canadian Branch : Head thce. Company s Building, Montreal.

CANADIAN DIRECTORS »

SIR RDWARD CLOUSTON, Bart , Chairman J. GARDNER THOMPSON, Resident Manager
GO, K. DRUMMOND, Keq. ¥ W, THOMPSON, Esq. »
JAMES CRATHERN, Fsq SIR ALEXANDER LACOSTR J. W. BINNIE, Deputy Manager

The Northern Assurance Co. Limited

Strong as the Strongest’

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

l"ll'l! LIFE MADINE A(CIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Caplital Fully Subscribed : : : : $14.750,000
Life Fund (In speclal trust for Life Policy Holders) 17,314,400
Total Annual Income, exceeds : ! ] 21,250,000
Total Funds, exceed : : 86,250,000
Deposit with Dominion Government : : 1,107,610
Head Office Canadian Branch: 91 Notre Dame Street West, Montreal
Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager
W.S JOPLING, Supt. of Agencies, Canradian Branch
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MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

Por Agen tesapply tothe Head Office - 112 81 James St., Mountreal
ik KowARD CLOUSTON, Hakr prresident
j G RONER THOMESON, Managing Director
] W EINNIF, . PN . Secretiry

MOUNT ROYAL ASSURANCE COMPANY .
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - _\MONTIEAL

President, Rodolphe Forget Vice-President, Ton, H. B, Ralnville

3. E, CLEMENT, Jr., General Managder.

Responsible Agent wanted in Montreal and Province of Quebec

INSURANCE
OFFICE

FOUNDED A. D. 1710

Head Office:

Threadncedle Street, - London, England
The Oldest Insurance Oftice in the World.
Surplus over Capital and all Liabilities exceeds
$7,000,000
Canadlan Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Carada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

.. THE..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROVAL C HARTER A D, 1720

CAPITAL PAID UP . o
TOTAL CASH ASSETS .

Head Office for Canada, + MONTREAL

W.KENNEDY
W. B. COLLEY

$2,241,378
22,457,418

} JOINT MANAGERS

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
lead Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL, 480,100

Deposited with the Dominl G .
ment {or the prolncl.lo- :'Inr.ol‘::yhs:;;:::. ““"“‘*“““

S. F. McKINNON, Fsa., Pres. OHN R BARRER M.P.P
$. P. McKinnon & Co., Toronto. 08. N. SHENSTONK.

H. H. BECK, Mansder.

Applications for Agencies throughout
the Province of Quebec are invited,

Address: HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec,

INSURANCE
PHCENIX oF HARTFORD
COMPANY
ToraL Casu Agsers: = = - $8,834,271.90
ToraL Losses PAID: . . - $63,646,030.49

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

i
i
.
|
|
|

|
\
i
|
|
|

.

THE!
MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assets . . . . . $557,886.00
Resorve . $103,071.28
Other Liabllities . 20,687.9

. 200 ai3780.10

Surplus to Pollcy-holdors . $344,128.70

J. B. LAFLEUR, Presidest.

»lleld Office: 59 St. James St., l!ontrul

ESTABLISHED 1 809
Canadian Investments Over

$3,280,742.00

Tota! Funds Ciceed

s&'ws'm FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MACNIDER, FsQ , Chairman Cuas F, Sise, FaQ.
SIR GEO. A, DRUMMOND G N. MoNckL, EsQ.

Head Office for the Dominions
78 St. Francois Xavier Street, = MONTREAL
Adents in all Citles and principal Towns In Canada
RANDALL DAVIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805.
DIRECTORS —Hon. EC. Buller Klphinstons, Sir Colin Macrso
Charles Ritehle, 8. 8, O, Robert Stewart, Alexandor Hog e
Fd. Berry, Frod R, Sanderson, Ilobert Brodie, William i$ alr,

ROBERT CHAPMAN, JAMES COWAN,
Ganeral Manager. Fire Manager.

WIS, J. G. BORTHWICA,
LANEING é'nbnt/dlun Manager. Canadian Secretary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY —Resident Agents Toronto
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WESTERN

,‘ I
| ( ASSURANCE COMPANY
l

Incorporated In 1851

‘ ASSETS, $ H t $3,130,384.82
| - LIABILITIES, : : $ 887,495.86
} | SECURITY to POLICY-HOLDERS, 2,242,888.96
‘ ‘i LOSSES paid 'lnccv or.nl-uuon ol_Coll-

pany, o $51,014,051.79

i

L DIRECTORNS :

Hon. GEO. A, COX, Prosident

W.R. BROCK and JOHN HOSKIN, K.C., LL.D.*
Viee Presldents

W, B, MEIKLE, Managing Director,
| ROBT. BICKERDIKE, M.P.

D. B, HANNA Z. A. LASH, K.C.
| ALEX, LAIRD GEO. A, MORROW
| AUGUSTUS MYERS FREDERIC NICHOLLS
| JAMES KERR O3BORNE 8ir HENRY M, PELLATT
| B, W, 00X E. K. WOOD
\HEAD OFFICE, TORONTO,

WHEN YOU ARE OLD |

\ who will provide the _money to keep |
| you o

will you be compelled to keep on work-
‘ ing the same as some old men you know?® |

//I///”//Z/

OF CANADA.

|

/
will guarantee you an income In your old
age. Do you wantit ?

A small monthly saving now will secure
| you agalnst want when you are old; It
' will also care for your loved ones when
death calls you from them.

HEAD OFFICE, WATKRLOO, ONT.

Law Union & Crown

Insurance Co. of London

Assets Exceed - $29,800,000.00

Over $5,000,000 Invested In Canada.
Fire Risks accepted on almost every description of
insurable property.
Canadian Head Office: 112 S1. James Street, corner Place ¢'Armes,
MONTREAL.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW, Managder
JOHN MacEWEN,

lt___swunmnm AT MONTREAL |

LOVELL'S

Gazetteer of the Dominion of Canada

Containing the latest and most authentic
description of over

14,850 CITIES, TOWNS, VILLAGES AND PLACES
IN THE PROVINCES AND THE NEW DISTRICTS
OF THMR NORTH-WEST TERRITORIES YUKON
FRANKLIN, MACKENZIE, KEMWATIN axn UNGAVA,

together  with

NEWFOUNDLAND

and of over

3,000 LAKES and RIVERS, with a TABLE of ROUTES
Price $5.00. Freo by Malil,
John Lovell & Son, Ltd., Publishers, Montreal.

Kaents wanted throughout Canada. J. €, E DICKSON, Mgr.

MONTREAL PARK & ISLAND
— RAILWAY COMPANY——

LACHINE.—From Post Office, 20 min. service ;
540 a.m. to midnight. From Lachine.—20 min, ser-
vice; 5.50 am. to 12,45 midnight,

SAULT-AU-RECOLLET.—20 min. service, St.
Denis Street, from 5.20 am., and from Henderson’s
Station from §.40 a.m.; 40 min. service from 9.40 a.m.
to 3.40 pam.; 20 min, service, 3.40 p.m. to 8.20 pm.;
10 min. service, 820 pm. to 12.20 midnight. Last
car from Saunlt: 12.40 a.m.; from St. Denis St., 12.20
a.m,

VMOUNTAIN.—From Mount Royal Ave,, 20 min.
service, §.40 am. to 11.40 p.m.  From Victoria Ave.,
Westmount, 20 min, service, §.50 a.m. to 11.50 p.m.

CARTIERVILLE —40 min. service from Snow-
don's Junction, 6.00 a.m. to 1200 pm. From Car-
tierville, .40 a.m. to 11.40 pm. Subject to change,
without notice,

Scottish Union and National
Insurance Co of Edinburgh, Scotland

Established 824
Capital, . X ‘ . $30,000,000

otal Assets, . s 5‘_*‘“,5’0
Deposited with Dominlon Gov't, 242720
lnvested Assets in Canada, . 2.“70-0‘9

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMES H, BREWSTHER, Manager

RaNnanT & Hvans Resident Agents, . . Montreal
MEDLAND & SON g Vg . e . ‘Toronto
ALLAN, LANG & KiLtam, * i S b . Winunipeg
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon Bell Telephone Main 771
T. CHASE-CASORAIN, K.C,, Vvicror E, MITCHELL, —
& S Mevovoart, I eertax. F. W. EVANS C. R. G. JOHNSON
SOLICITORS & BARRISTERS-AT-LAW Evans & J oh ns 0 “
Canada Life Bullding, Montreal, Canada
Cable Address : * MONTGIBB,"” MONTREAL FIRE INSURANCE
Agents BroKers
F. S. Maclennan, K.C. 96 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor.
New York Life Building. = MONTREAL. MONTREAL
CABLE ADDRESS, *' FARMAC' MONTREAL. A.B.C.CoDR GENERAL AGENTS
S Sl
\ SH A A ASSURANCE C0,, of Toront
FLEET’ FAL(‘ONER’ OUG“TRED’ SUN INSURANCE OFFICE, ol London England g
PHELAN, W|LL|AMS & B()VEY HOME INSURANCE CO., of New York
standard Bullding, 157 St. James St. Montreal e I CRAUYIN o oanns
C.J. FLEET, KC. A.R. OUGHTRED, K C. H. S. WILLIAMS, ) o T 3
X FALCONER,K.C. M. A.PHELAN.  WILFRID BOVEY. CHAUVIN & BAKER
ADVOCATES
Metropolitan Bullding, 179 St. James Street
Tel, Maln 2194, MONTREAL
cLel\l\al\, Howard & Aylmer GEORGE DURNFORD, Ltd.,
Advocates, Barristers and Solicitors Auditors and Accountants
BRITISH EMPIRE BUILDING Room 58, Canada Life Building, 139 SY. James, MONTREAL.
Tel. Main 50 86 Notre Dame St. West, Montreal G. DURNFORD C.A., F.CA., Can. ARTHUR J ENGLAND, Acct
. Ccassiz HaTTON, K.C. (Gounsel) FRANCIS MCLERNAN, K.C
. RpwiN "C‘)S)l‘::ddml: “NOTTAR hlollfll‘A‘l:.l':. P. AYLMER Hon. Sir Altxnnd.rc Lacoste, K.C.
Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER ADVOGATES, SOLICITORS, Etc.
ADVOCATtS Provinclal Bank Bullding . 7 Place d’Armes.
160 St. James Street, Montreal :H:-‘n'f':::“: e ]n‘l‘:-‘.;ill::;;::'l: L
A. W. ATWATER, K.C. C. A. DUCLOS, K.C it
W. L. BOND J. BE. COULIN 3 Je MEAGHER EDWIN HANSON WILLIAM HANSON
Hanson Brothers
McCarthy, Osler, Hoskin & Harcourt canada Life Bullding. MONTREAL
BARRISTERS, SOLICITORS, Etc. lnvestment Brokers
HOME LIFE BUILDING,
VICTORIA STREET, . TORONTO Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Jonn HOSKIN, K.C. F. W. Hancovrt,K.C. H.S. Ost ...' K.C Investments suitable for Insurance Companies and
LEIGHTON MCCARTHY, K.C. D. 1. McCarTay, K.C, Trust Estatesalways on hand.
BRITTON OSLER, J. F.H, McCarTRY,

Members Montreal Stock Exchange.
CABLEADDRESS: HANSON,

EDWIN P. PEARSON NOlf'HiéRN

R. wnson'sm“h & Co. Adclaide St, East, Toronlo ASSURANCE CG.
STOCK BROKERS

Members Montreal Stock Exchange

J Guardian Building
160 St. James Street, - Montreal,

Counsel : WALLACE NrsmT, K.C

MunicipAL DEBENTURES

BOUGHT AND SOLD

WRITE FOR QUOTATIONS
16 King St W

G. A. STIMSON & Co. " 1orosto.
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OVER 1,600,000

Policies issued and paid for, was the 1208

record of THE
PRUDENTIAL

Just think what this means - over 650
peolicies issued during every hour of each
elght-hour working day in the day !
Wewant Ad nts,
We want Managers.
We want YOU!

—

Incorporated as a Stock Company by the State of New Jersey
JOUN, F. DRYDEN, President, Write for Agency.
HOME OFFICE, NEWARK, N, ).

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA |

= Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL $UBSCRIBED - $1,600,000
PAID-UP, £700,000 RESERVE FUND, $800,000
BOARD OF DIRFCTORS :
Right Hon. LORD STRATHCONA & MOUNT ROYAL G.C.M.G
PRESIDENT.
Hon. SIR GEORGE DRUMMOND, KCM.G.,
VICE-PRESIDENT.
SIR H. MONTAGU ALLAN C. R, HosMER H. V MEREDITH
R B ANGUS SR W, 00 MACDONAT D DAviD MORRICE
Stk Eowakp CLovston, Bart HoN R.MACKAY, A, T. PATERSON
OB GHEENSHIELDS A, MACNIDFR JAmEs Ross
C. M. Havs Sk T, G Suavaunpssy KC. V.0
SR Witniam C, Van HorNg, K C MG

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS,

109 St. James St., "} i tonee! Montreal

FOUNDED 1702

Insvrance Company of
North America

PHILADELPIIIA
CAPITAL, . . . $3,000,000
ASSETS JANUARY 1, 1908, 12,014,062
LOSSES PAID EXCEED, . . 140,000,000

ROBERT HAMPSON & SON

General Agents for Canada, MONTREAL.

FIRE AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and technical phrases
In common use among Fire Underwriters.

By J. GRISWOLD.

To which Is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables,
published at the office of

THE CHRONICLE, Montreal.

Price - - - $2.00

United Empire Bank of Canada,

Head Office, corner Yonge and Front Sts., Toronto

Conservative tuvestors will find & safe sound “”“1
proposition in this New Canadian Bank Stock (issue
ot pary. Allotments will be minde 1o early applicants

GEORGE P REID, . . Geoeral Munlﬂor

NATIONAL PROVINCIAL PLATE GLASS INSUR.
ANCE COMPANY, LIMITED.

Head Office, Lcnuon, Eng.; Established 1854 Capital fi/ty

thousand pounas sterling. For Agencies at unrepro:ented

voints, Province or Ontario. Address J. H. EWART, Chief

Agent No. 18 Wellingt n Street East, Torontc.

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - - - - - 500,000
OFFICES : Montreal, Toronto, Winnipeg, Edmonton, S8askatoon.
Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :
Trustee Executor, Administrator, Assignee, Liquidator, Gen. Agent
Montreal Board of Directors

James CuaTHrrN, FsQ., Director Canadian Bank of Commerce,
H. 8, Hotr, Esq,, Director Royal Bank
H. MAakkiAND Mourson, Hsg., Director the Molson's Bank,

Montreal Offices and Safety Deposit Vaults,

Natlonal Trust Bulldliag. 153 St. James Street
A.G.ROSS - . <« Maonagder,

The Trust and Loan Co.

OF CANADA
RPORATED BY ROYAL CHARTER, A.D. 1846

Capital Subscribed, . . . $10,706,666
With power to Increase to . . 14,600,000
Paid-up Caplta!, . . N . 1,946,666
Reserve Fund, . ' . . 1,138,474
Speclal Reserve Fund . . . 170,333

MONEY TO LOAN ON REAL FESTATH AND
SUKRENDER VALUES OF LIFK POLICIES.

26 St. James Street, Montreal

Hlontreal Trust Company

The Oldest Trust Company in Montreal

Capltal « $500,000 Undivided Profits - $100,000
DIRECTORS
Robert Archer, President
Geo E Drummond, - Vice-Presidents - W. M. Aitken,
Director, Molsons Bank President Royal Securities Corp. Ltd
lon Hamil enn, Hon. R Dandurand,

imited, Director, Montreal City and Dis
trict Savings Bank,

8 H I F. O Lewis,

Vice President, Molsons Bank Director, Merchants Bank
Wm Molson Macph F. W. Rows,
President, Mulsons l( k Director, Quebec Bank
R. Wilson Smith,

W. B Ross
Vice President, Halitax Electric
Tramway Co

2 Plare

Trustee, Guardian Assurance Co




JUNE 18, 1909

THE CHRONICLE.

The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paidwp, =~ = = $3,980,000
Reserve Fund and Undivided Prolits, $5,300,000

Assets, =~ = - - - $31,000,000
Deposits by the Public = = $37,000,000
DIRECTORS
B B.OSLER,M.P., .
WILMOT D, MATTHEWS,
A. W.AUSTIN
W. R, BROCK
A. M. NANTON

PRESIDENT
VICK-PRESIDENT
R. J. CHRISTIR

JAMES CARRUTHERS
JAMES ). FOY, K.C,,M.L.A,
J. C. EATON,

CLARENCE A. BOGERT, = General Manager

Branches and Agents throughout Canada and the United States.
Oollections male and Remitted for promptly, Drafts Bought and Sold
ial and Tr e L e of Oredit
issued, available in all parts of the world,
A General Banking Business Transacted.
Montreal Branch : 1062 ST. JAMES ST. J, . HORSEY, Manager

The Metropolitan Bank

HEAD OFFICE : TORONTO, ONTARIO.

Capitll. - d . o 4 sl,m,m
Reserveand Undivided Profits - 1,277,404,49

DIRECTORS

§.]. Moore FsQ. President. D. K. TuoMson, ¥sQ. K .C., Vice-Pres,
Sir W, Mortimer Clark,
Thomas Bradshaw, Esq. John Firstbrook, Hsq.
James Ryrie, Esq.

W. D. ROSS, General Monager.
A GENERAL BANKING RUSINESS TRANSACTED.

CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,600,000

HEAD OFFICE - MONTREAL
97 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas

New York Agency - 68 William Street
opened with deposits of ONKE DOLLAR

SAVINGS eaaa
DEPARTMENT T IR K

In connection with all Branches. Accounts

EAstern TownsHirs BANK
Quarterly Dividend No. 106.

Notice I8 hereby given that a Dividend at the
rate of eight per cent. per annum upon the Paid-up
Capital Stock of this Bank for the current quarter
will be payable at the Head Office and Branches on
and after the second day of July next.

The Transfer Books will be closed from thr:
15th to the 30th June both days inclusive.

By order of the Board,

J. MACKINNON,
General Manager,
Sherbrooke, 31st May, 1909.

INCORPORATED
1832,

Bank of Nova Scotia

CAPITAL e« e s s e 3,000,000
SESERVE pinD, | 1 L ! $3.900:000
HEAD OFFICE : HALIFAX, N,S.
DIRECTORS.
X CHARLES ARCHINALD, Vice President
G. 8. Campbell + Walter Allison
3 1. C. MclLeod
General Manager's Office, TORONTO, ONT,
H. C. McLeod, General Manager. D, Waters, Asst, General Manager
Geo, Sanderson, C. D. Schurman, Inspectors,
a3 BRANCHES —— X3
Branches in every Province of Canada, Newfoundland, Jamaica & C ba
UNITED STATES : Boston, Chicago, N"(' orks 2
Correspondents in every part of the World, Drafts bought and
Foreign and domestic letiers of credit lnue:l. Collecuon:.clm .:lnw::ll‘:

Jonw Y. PAVZANT, President
R. L. Borden
Hector McInnes

THE HOME BANK

Of Canada
Original Charter, 1854
The accounts of business houses and cor-
porations solicited and every requirement of
banking satisfactorily filled Collections
promptly attended to,  Drafis or_money
orders issued payable anywhere in Canada,

Great Britain or United States. Letters of
Credit issued.
Head Office, - - Toronto

JAMES MASON, General Manager.

IMPERIAL BANK OF CANATA

CAPITAL AUTHORIZED - - 910,000,000
CAPITAL PAID UP - - 5,000,000
RESERVE . - - 5,0¢0.000

DIRECTORS :

D. R, WiLkir, President Hox. RORFRT JA¥PRAY, Vice-President
WiLLiAM Rawmsay, of Fowland, Stow, Scotland, FriAs ROGKRS,
J. KERR OSRORNE, CHAS ( OCKsRU 11, PR1FG HOWLAND
WM. W TE Winmipeg, CAMTHRA MUIOCK. HON, RKICHARD
TurNER, Qrebec, WM. HAMITTON MErR1TT M D St Catherines,
BRANCHES IN PROVINCE OF ONTARIO

Amherst- Flk Lake Harrow Niagara-on the 8. Ste, Marie
burg Hasex Ingersoll Lake St. Catherines
Relwood Fergus Kenora “orth Bay St Davids
Bolton Fonthill Listowel Ottawa St Thomas
Brantford  Fort William London Port Arthur  Thessalon
Caledon K Galt New Liskeard IHumberstone Toronlio
Cobalt Cowganda Niagara Falls Fort Colborne Welland
Cochrane Hamilton Kidgeway Woodstock

BRANCHHES IN PROVINCE OF QUERBKEC
MONTREAL, QUEBKC.
BRANCHES IN PROVI® CK OF MANITOBA,

Brandon Yortage La Pratie Winnipeg
BRANCHES IN PROVINCH OF SASKATCHEWAN.
Balgouie, Broadview,North pattleford, Prince Albert, Regina, Rosthern
BRANCHHES IN PROVINCE OF ALBERTA,

Athabaska Launding, panfl, Calgary. Fdmonton, Lethbridge, Red Deer,
Strathcona, Wetaskiwin
BRANCHES IN PROVINCHE OF BRITISH COLUMBIA,
Arrowhead, Cranbrook, Golden, Michel, Nelson, Revelstoke,
Vancouver, Victoria,

Savings Bank Department.

Interest allowed on deposits at current rate from date of deposit.

The Sterling Bank

OF CANADA.

Head Office, : Toronto.
Montreal Office, " 157 St. James .St.
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THE CANADIAN BANK
OF COMMERCE

Pald-up Capital - $10,000,000
Rest - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B, R. WALKER, luq President I'I'OIT KILGOUI.RN“ Vice-Pres,

H GRO. A. COX N. LY
I(;,':‘Tlll' LEGGAT, Keq. Flll)lllc NICH! hl.!

ikﬂlﬂ CRATHERN, KD% W. C. EDWARDS

JSKIN, Haq., K.C., LL.D. Z uau Esq., K.C.
Ay “( .;l-q ¥ % Woob,

A. KINGMAN, u HON. J. M. GIBSON K C., LL.D
ALIXANDRR LAIRD, General Manager
A. H. IRELAND, snpcrtnlndul of Branches

Branches in every Province of Canada
and in the Unlted Statgs and England.

Montreal omc.. H. B. Walker, Manager

London (England) Offices 2 Lombard Street, E.C.
8, Cameron Alexander

H. V.F.Jones t Managers

New York Office 1—16. Exchange Place

Wm. Gray
C.D. u.cununht‘”"“

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker,

THE MOLSONS BANK

Incorperated by Act of Parllament, 18508,
Capltal Pald Up . . - . $3,500,000
Reserve Fund . - . . - 3,500,000

BOARD OF DIRECTORS,,

Wu, VMoLson Macruurson, President, 8. H, RwinG, Vice-President
W. M, Ramsay, . P. CLEGHORN
H. MARELAND MOLSON, M. C, MCInTYRR
Gro. K. DRUMMOND,
JaMus KLLi0T, General Manager.
A.D. Duanvoap, Chief Inspector and Superintendent of Branches,

W, H. Daaree, W. W, L. Cirman, J. H, Camraney,

Inspector. Asat, Inspectors
H. A. Hannixs, Assistant Inspector
BRANCHES :

ALBERTA ONTARIO— Cont, olu RIO —Cont. QUEBEC~Ceat.
Calgary. Kaeter. Fraserville and
I‘-.:L Frankford. l‘ﬂll.‘ Plll.. Riviere du Loup
Lethbrid, Hamilton. St. Marys. chine Locks

lllﬁl. {:-n Street  St. Thomas Montreal—

COLUMBIA arket Branch, _ Hast Kod Ben St. James Street
Hensall, Toronto. St, Catherine St.
:-"'W” m.hplc Bay ll.&ﬂ' h:":" l.lln~
ancou Queen SLW, t Branc
Westminster Av, l:;vilh Trenton, St. Henri Breh,
MANITOBA Wales. mm“'“
Wisnipeg. Lucknow West Toronto re b

ONTARIO Meaford, Williamsburg. ichmond
Alvinston, Merlin Woodstoca, St Cesaire
Amherstburg, Morrsburg. Zurich sorel
Ayimer. Norwich, Ste, Flavie Station
Brockville Ottawa QUEBEC St. Ours,
Chesterville Owen Sound. Arthabasks Ste. Thérése de
Cliston Port Ar hur, Chi il
Drumbo Ridgetown, Drummondville. Victoriaville
Dutton Kunowlton, Waterloo

AGENTS IN ALL THE FPRINCIPAL CITIRS OF TIIK WORLD
London, England. Au-u. Parrs Bank, Limited, New York Agents
Mechamics Nat 1 Bank
@@ Collections made in all parts of the Domintan, and returns promptly
remitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers' Circular Letters fssued, available in all parts of the World.

Merchants’ Qankaf@auaﬂa

Caplital Pald up...cooovoiiiiiinnins siss
Reserve Fund and Undivided Profits u.m,oor
HEAD OFFICE, . . . MONTREAL

Soard of Directors
President, Sll I. Mhﬁ Rllea. Vice-President,

IMrectors— n& ¥, Orr Lewls, Esq, O. mgq
M. A, Allln ¥ag. e Hays, Esq, Aiex. Barnet, Esq. K. W. Blackwel
, General llntor
TE. \lllulr s-pto I
Unm
R.Suaw J. GALLOWAY

W. J, FINvoAN i J. MARNING
Branches and Agencles

Ontario
Acton 1 eapelor Ingersoll Mitchell 8t. Thomas
Alvinston l’fnvulo Kincardine  Napance Tara
Athens Kingston Oakville Thamesville
Belleville mon Lancaster Orlllia Tilbury
Berlin Fino Lansdowne  Ottawa Toronto
Bothwell Iron Wllllm .ml-'m Owen Sound “  Parl, Bt,
Brampton Galt Little Current Parkdale Walkerton
Chatham Gananoque London Perth © Watford
Chatsworth  Georgetown  Lucan Prescott Westport
Ches'ey Glencoe Lyndhurst West Lorne
l‘rnmrm Gore Bay arkdale Renfrew Wheatley
Delta Giranton Meaford Strattord Williamstown
Hanover Hamilton Mildmay t, Eugene Windsor
8t. George Yarker

\Iontrul (llud Office) St. Jmu%uut Beauharnols Bhawville

St. Catherine Street Kast Lachine Sherbrooke

b4 m St. Catherine Street West obec

8t.
s 8t. Sauveur 8t. Johne

» 1330 St. Lawrence Boulevard, o=
Rigaad 8. o ]
Manitoba Ste. Agathe des Monts

Town ot St. Louis

(Ilu:.dnn grh'old ll:aphn: Portage ll) l'or.r:ll

Jarberry acgregor Pralrie;

(iladstone Morris Oak l‘Io Ruseell .

Alberta

Calgary Fdmonton Mannville wick Vi ville

Camrose Lacombe Modicine Hat Stettler Wetaskiwin

Carstaire ledue Olds Toflel Wainwright

m!-l-nd Lethbridge Red Deer Okotoks Williston (Castor)
Saskatchewan Sritish Columbia

Arcola Gainsborough  Oxbow  Unity Vancouver

Melville Whitewood v

Oarndaff  Maple Creek
In !fnltoﬂ States-New York Agency, 63 Wall St.
Bankers In Creat Britain—The Royal Bank of Beotland.

The Bank of Ottawa

Established 1874

CAPITAL (Authorized) - - $5,000,000
CAPITAL (Fully Paid up) - 35,000,000
Rest and Undivided Profits 3,405,991

Head Office:
OTTAWA - - ONTARIO

Agents in every banking town
in Canada, and correspondents
throughout the world . . . .
This Bank transacts every de-
scription of banking business .

GEO. BURN, General Manager

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal,




