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■FEASIBILITY does not spell 
edrleebllity—e project mey 

DOES NOT SPELL eeetly be one but not the other. 
ADVISABILITY.

oversea* customers are to be no unimportant factors 
in tbe Dominion's économie future.

Three views there

feasibility

are, broadly speaking, held by 
those who believe It la for Canada's general advant
age to "establish tbe supremacy of tbe St. Law 
route" from Montreal

Regarding the proposed 14-foot 
ehannel from the Great Lakes 

to the Gulf of Mexico, an oflclal report has been 
•nhmltted to tbe United States Congress stating that 
It Is quite feasible—at a price. But the price would 
likely be about f 180,000,000,
*7,000,000 for annual np-heep. All things eon- 
sldered, the report recommends an 8-foot ehannel as 
a quite big enough undertaking. And the Standing 
Board of Engineers for Rivers and Harbours (onr 
democratic neighbours are strong on voluminous 
dtles) are of the opinion that a 14-foot ehannel Is 
nelthsr one thing ner 'tether. “Seek a depth", they 
say, “Is greater than required for sneeeeefnl river 
navigation, and le 1

to the Atlantic. Common to 
the three, of course, is ths need for continued exten
sion of harbour facilities at the national port, and 
for farther channel Improvements bstweea It and thenot to mention

* *
f* ONFIDENT that ell reads 

will lead to Rom* any- 
FOR THE FUTURE. how, Montreal Is perhaps net 

so exorcised as are seme other 
communities with regard to any one plan for facil
itating navigation between it and Fort William. 
However, tbe question Is a live eus for Montreal and 
for tbe Dominion at large.

Solutions ssrtonsly advaaeed call for consideration 
on tbe part of business Interests everywhere.

First, there Is tbe view of those who held that Im
provement of terminal and transhipment facilities 
is all that is urgently required. These claim that 
transference of grain from large vessels to boats 
adapted for preeent canal ni

PLANNING NOW

than required for economical
lake er ocean navigation.”

Upon the latter point a considerable body of Cana
dian opinion, too, seeme agreed. This is evidenced by 
the growing advocacy of an uninterrupted SS-foot 
waterway from Fort William to Montreal.

* *

I T is proof of Canada's 

tages that neither the
CANADA'S WATERWAY 

ADVANTAGES.
waterway r to rail routes—Is 

preferable to bringing lake veeeela through enlarged 
canals. Second, there 
Georgian Bay chip canal. And, third, there la the 
much advocated plan of a deepened and widened 
channel via tbe Welland and St Lawerenee canals.

The choice Is not one for Canada to make og-hand, 
ovon If considerations of public Suauee warranted 
“f Immédiat* undertaking—which they do net. 
There is danger la delay, eay the impatient. But 
othere may remind them that In affairs national, as 
In matters mere pereonal, action In haste may mean 
repentance at leisure. What Is called for. and that 
without delay, Is organised and far-reaching enquiry. 
As yst there le no snHoieaoy of data upon which to 
base any Intelligent choice of plans. Ner can the 
matter be decided from reports of engineers, relat- 
*■« *• feasibility, eemparative distances or relative 
cost. There are other considerations. Mileage gains 
■ay net have corresponding time advantages, 
soaal conditions may have Important bearing, and 
Insnraneo eonelderatiene muet be kept In mind. Then, 
toe, the origin and destination of through trade and 
the potential volume of local traffic are Matters 
upon which the opinions of experienced shippers and 
bn si

proposed canal to tbe 
r the enlarged Erie barge canal. Is 

!• take as large vessels as even new pass from Great 
Lakes to Atlantic through Canadian channels. New 
York State's expenditure of over *100,000.000 upon 
the Erie canal Is expected to secure only a 1.000-ton 
barge route | while cargoes of over 8,000 tons have 
com* do

Is the proposed eeheme of aGulf of Mexico,

the fft. Lawrence to Montreal. Still, the 
opening ef the new Erie is counted upon by New York 
■Upping Interests to largely offset Montreal's ad
vantage in grain exporting. Both look to the future 
when the West's grain output trill have Increased 
many fold. The general Canadian attitude is Indi
cated by the frank words spoken the other day by 
Hen. Frank Oliver, Minister of the Interior, to the
Canadian Club ef New York. He said i

“We’re net dleeatieffed with ths amount of wheat 
from both Canadian and American producing 
that Is being transported by the Canadian routes. 
*•* we shall net be satisffed until we have estab
lished the supremacy ef the St Lawrence rente.”

Nor Is this actuated by any petty spirit ef national 
rivalry. The upbuilding of Canadian ports and ths 
strengthening of direct trade communication with

area»

■•a meet In deterwlaed #sd weighed.



THE CHRONICLE June 18, 1909902

There is always advantage in 
seeing ourselves as others sec us. 
Among United States observers 
of life insurance matters in Can-

|Kises, regardless of the rights of the owners. It 
practically places in the hands of such parties the 
power to virtually confiscate the property of the 
stockholders, who arc the real owners of a stock

:! Tin Right! ef 
Life Csmpaay 
Shareholders.i

ada, none is more thorough and corporation." 
discriminating than The Insurance Monitor, of 
New York. Its comments during past months upon 
proposed legislative changes have shown intimate strength of which was recently tested in the Eejuit- 
knowledge of the whole situation. Special interest able suit concerning the amended by-law giving 
attaches, therefore, to its views u|mn the amended voting [lower to [Kilicyholdcrs. It was held by 
lull recently [Kissed on by the Commons to the the highest court in the state that any modification

of the chartered rights of the parties which, through 
I lie improvements made in the original bill are a change in the voting system, deprived the stock- 

given full recognition; at the same time attention holders of any of their [lower to a voice in the 
is called to certain features several tunes touched ' management as it lieforc existed'was an uncon- 
upon by THE CHRONICLE, which arc looked upon i stitutional taking of their pro|icrty 
as threatening the rights of stockholders in the And it asks whether a similar principle should 
companies. The points taken correspond closely not apply in Canada, 
to those made by Mr. T. B Macaulay in a letter 
recently addressed to Hon. William Gibson, chair
man of the Senate Banking and Commerce ("om

it is [minted out that in the States a legal barrier 
apparently exists against such legislation, the

Sen.ite.

!

The re|x>rt of the Dominion 
Iron & Steel Company for the 
year ending May 31, adopted at 
the annual meeting yesterday, 

states the year's profit to have been $2,225,835 — 
after setting aside the necessary appropriations 
for sinking funds, depreciation and so forth. In
terest charges for the year amounted to $654,423, 
leaving a net surplus of $1,571,412. Although 
this shows a falling off of about $350,000 from the 
preceding year’s figures, the directors refer to the 
outcome as satisfactory, in view of prevailing 
business conditions which much more seriously 
affected the earnings of United States

I he recent audit of the company’s books, made 
on behalf of the purchasers of the consolidated 
mortgage bonds, was referred to; and also the in
vestigation of the company’s pro|>crties anil plant 
conducted by British experts. Satisfaction 
expressed with regard to the outcome of these ex
aminations, and an outline given of the extensions 
and improvements recommended and undertaken. 
Arrangements were announced as having been made 
for these changes, through the sale of a [xirtion 
of the authorized issue of consolidated mortgage 
bonds The company s balance sheet ap|>cars else
where in this issue.

i Dominion Iron * 
Steel Company.

in it tee.
It will be rcmrmlx'rcd that the bill provides that 

policyholders shall have not less than two-fifths of 
the directors of a life company. But full voting 
[xjwers on all matters arc given to the policy
holders at the meetings of the companies. There 
seems a possibility, therefore, that the latter, by 
reason of sujierior numlx-rs, might change by-laws 
and otherwise exercise complete control over the 
policy of the company and the distribution of its 
lands. The bill providrs tint not less than go 
|ier cent, of surplus profits shall go to the policy
holders, but no limitations whatever arc fixed as 
to the proportion which must lx" gnen to the stock
holders. Ihe question suggests itself as to whether 
this does not put it within the [xiwer of the policy
holders to appropriate the entire profits.

I

concerns.

* was
The Insurance Monitor fears

Du|tn te be 
Oeerded Agaimit.

the [xissibility that under the 
Insurance Bill, as passed on to 
the Senate, wrongly interested 

parties might obtain the proxies of the [xilicy- 
holders, and by combining place a directorate in 
office satisfactory to themselves, and thus control 
the company.

The lull provides that all directors must retire
* J*

Lord Crewe at the Government 
dinner to the press conference 
expressed the opinion that the 
liiqierial Press Conference would 

have effects as far-reaching and beneficial 
conference that ever had been or ever would he 
held. Some |x»ple have assumed that because the 
d -legates had no official mandate and no defined 
lepresentatixe responsibility, their discussions must 
be barren of practical results.

annually, a clearly unwise feature which would imperial pr<-«. 
afford an opportunity of throwing out the entire 
hoard at the end of each year and radically 
changing the entire management "'Ihe possibili
ties for mischief involved in such a law must Iw

Coafrrrprr.

as any

obvious to all when it is remembered that a life 
company is a great financial institution offering 
every temptation to simulators and schemers to 
seize the control of its funds for their own pur-

a
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Œbe Chronicle 5,416 38^ bushels were ins,>ected ; in igcy-S the total 
had fallen to 592,bushels.

The figures show that the markets have not erred 
m devoting their attention mainly to wheat. It is 
to be considcrtd also that the predominating posi- 
tion of this cereal is made 
fact is taken into
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Guardian Building, Montreal.

more secure when' the 
account that its price |>cr bushel 

is usually considerably higher than the others.
A very interesting feature of this table 

proof it contains that
is the

the barley raising industry 
in ( anada is reviving. During the ten years of 
reciprocity with the U. S. the Canadian barley 
crop was an important item With the abrogation 
of the treaty our barley trade received a hard blow 
Most of the product in 1907-8 came from the West 
—3,244,800 bushels out of the 4,017,053 inspected 
passed insjiection in Manitoba.

Flax seed is another crop which shows 
markably rapid development. That belongs prac
tically altogether to the Western provinces. It 
was

Animal Subscription, $2.00. Single Copy, 10 cents.
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CANADA S WHEAT TRADE.

I11 ( anada when the financial markets turn their
attention to agricultural products the first item 
they consider is wheat, and when wheat is the 
subject of conversation the chances are that “Man
itoba Spring" will from the burden of the talk 
Indeed one might suppose, from reading the finan
cial and other journals at seeding time, during 
the summer, and at harvest, that Canada’s

a rc-

introduced by the Mcnnoriite farmers, and 
most profitable crop.

So far as the statistics of insjiectcd wheat go 
they show that practically the whole passed through 
the Manitoba Division—the actual figures I icing 
73,697>340 bushels Manitoba Insjiection and 1,148 
084 Eastern Inspection. The explanation is that 
the Eastern crop is consumed locally. Local 
millers buy practically all the wheat produced in 
their resjiectivc districts. As they themselves have 
the opportunity to pass U|K>n the quality of the 
stuff they purchase there is not the same necessity 
for inspection by a government official. But the 
Western crop surplus is for cx|iort, or for sale to 
Eastern millers who cannot examine it before con
tracting to buy.

The development of facilities for handling the 
Western crop is clearly illustrated in a table of 
elevators and warehouses

is a
pros-

perity dqicndcd almost altogether on the fate of 
the Western wheat crop. It will lie interesting to 
investigate the statistics in order to discover if 
jmssiblc how far this concentration of 
u|X)ti the one cereal is justified.

At the outset it is to be remembered that the 
financial markets concern themselves

attention

more par
ticularly about the stuff that comes to market rather 
than about the total production. If a farmer pro
duces a thousand bushels of a certain cereal, and 
consumes two hundred, it is the eight hundred 
which he sells that gets the most attention.. The 

grain inspected furnish tolerably 
satisfactory evidence of the quantity sent to mar
ket, though it should be said that they deal 
csjiccially with the exerted stuff. The following 
table shows the quantities, in bushels, ins|icctcd, 
of four kinds of grain that have steadily increased 
in the past ten years.

Whuat.

statistics of

more

Ntomgv

CB'
18,879,352 
2:1,0»!),000 
.10,.ISO,400 
41,INI 000 
46,043.630 
402010,700 
44,222,200 
„8,535,700

Elevator*. Warehouses.

426Oats. 
21,0.10,72» 
12,3.19/87 
11,315 864 

0,630,038 
11,015,431 
14.230,830 
0,244,485 

11,243,367 
0,703,850 

12,056,264 
13,403 220 
* 0 Month»,

BAai.tr. 
4,017,1153 
2,837,018 
2,6. S/,8.", 
1,548,828 
2,345,002 
1.947,889 
1.131,027 
1,775,581 
2,746,106 

247,185 
338 270

Flax Hun. 
1,616,000 

602 090 
404,000 
306,000 
606,50? 
42621.16 
04.000 
24.285 
4 2 500

6451907 * 
•1006 7 

1005 6 
1004-5 
I'.103-4 
1902.3
1001 2 
1000-1 
1809-0 
1898 9 
1897 8

74 845.424 
48 363,803 
64,437.407 
41,166.5811 
.18,685,340 
.30,916/47.4 
37,629,593 
17.665,455 
23,231,690 
27,147 163 
25,489,146

740
018
976

1,(65
1,221
1,318

The two big railway systems now operating there 
account for the following :

C.P.R.
714

C.N.R.
Elevators A Capacity. Elevator» A Capacity. 
Warehouses. flush. Warehouses. flush. 

14,574 600 
11,180500 
2,714,000 

276,000 
11,758,700

Ten years ago Indian corn 
after wheat—

ranked immediately 
as much as 15,392,432 bushels being 

ins|iected in 1897-8, and 17,850,014 bushels in 
i8<>8-g- but in 1907-8 only 4.227,324 bushels 
passed through the hands of the grain inspectors 
Peas also show a heavy decline. In the year 1896-7,

Maniiol* 
Ha-kalcliewan 384 
Alterla
British Columbia 6 
Ontario Terminals II

474 MM .ono
3,480,000

830,000

7,000,000

21.1
132

81 24

2

40,510,700 371 17,231,000*55

m
um



June i8. iqoqTHE CHRONICLE.W
4

i! LIABILITIES.
El rut mortgage 6 per cent, brode :

I ntel issue..................................................
Lem redeemed end cancelled...............

Second mortgage 8 per cent, bonde :
Total ieeue........... .......................................

Lem matured and paid...........................

("ape Breton real relate bonde :
Total wane..........................

lx-es matured and paid

The number of elevators along these two systems 
has since increased, and the G.T P. 
to he considered Something like too elevators 
have been built or arc in process of erection along 
the new line of the G. T. P.

It will be interesting, in conclusion, to note how 
the wheat trade of the various routes to the East 
has lieen developing

SHIPMENTS OK WHEAT FROM FORT WILLIAM AND 
PORT ARTHUR TO THE PRINCIPAL CANADIAN 

PORTS.
Neal on oj Navigation— 1906.

Pouts. C__"
Kingston, Prescott, Montreal 10,221,396 12,305.878 16,677,.724
Tiffin................................................. — 581,657 7,040,513
Goderich........................................ 1,431,824 3,819,606 5,450,441
Depot Harbor............................... 5,246,248 5,677,280 2,196,642
Midland ........................................ 3,617,309 3,685,541 1,741,728
Point Edward........................   2,666,382 2.474,728 1,633,529
Orrse 4ound ............................... 1,817,688 2,017,698 1,105,769

All Croatian Porte .... 17,924,428 32,827,277 37,15'.l,463

figures are also
18,000,000

608,000
$7,4(2,000

$2500,000
1,000,000

1,500,000

$100,000
74,166

25,834

$9,017,834Total amount of bonds outstanding..,. 
Current liabilities :

Accounts payable.......................................
Bond interest accrued................................

1008.1907.
Bush. Bush. Rush. $468,623

171,083
629,707

$9,647,641Total liabilities .......................
Kfffif rvM and provisions :

For depreciation and renewals 
For refining blast furnaces...
For exhaustion of minerals..............
For contingencies................................

$1.104,024
158,488
123,888
293,329

1,679,729SHIPMENTS FROM FORT WILLIAM AND PORT ARTHUR 
TO U. S. PORTS. Cspital slock :

200,000 shares common stock, $100 each $20,000,000

5,000,000
.............  — — 63,043
........... 13,535,739 11,687,686 13,952,110

71,307 85,564 168,928
1,371,765 679,574 Ml 040
1,473,109 925,448 1,027,036

16,461,910 14,278,2(2 16,032,167

Ogdeusburg 
Buffalo 
Chicago
Kite ..._______
Pert Haros ...............

Total U.8. Ports.

60,(HlO shares 7 per cent, cumulative 
preferred stock, $100 reel................

Profit and loss account............................

esses e e e e•• as

25,000,000
2,099,801

$31,427,071

j* >
TRUST 4k LOAN COMPANY OF CANADA.

y y
TEAR'S SHOWING OF DOMINION IRON A STEEL 

COMPANY. "The company without dramatic incidents in its 
history is generally more fortunate than the com
pany with them” was the epigrammatic comment 
made u|xm the progress of the Trust & Loan Com
pany of Canada, oy the President, Sir V’inccnt 
Gaillard, at its recent annual meeting in London. 
The interest income of the company in Canada 
increased by some $30,000 during the year ended 
March 31 last, to a total of $370,000 investments 
in this country having grown in amount by about 
$ 1,000,000 to a total of well over $10,000,000. 
The company has now an ordinary reserve fund of 
about $1,170,000. The year’s increase on this ac
count was about $75,000; while a similar amount 
added to the special reserve account brings that 
fund up to $175,(XX). In referring to the policy of 
the directors in this matter, the chairman said that 
a steady piling-up of reserve 
for, in view of "the continually increasing pros- 
|K*rity of the company, which, after all, is atten
dant upon the continually increasing prosperity of 
the Dominion of Canada " Sir Vincent might have 
added that no small factor in the successful 
development of Canada has been the part taken by 
the Trust & Loan Company and other financial 
institutions which have put British capital to Can
adian uses.

For well on to sixty years the funds of this com- 
have lieen at the service of Canada in the

The net profits for the year ending May 31, 
1171x7, were $1,571,412. These added to a balance 
of $7817,178, brought forward front last year, and 
$2,21x7,210, the amount hitherto reserved in rcsjicct 
of the claim against the Coal Company, make up 
a total of $4,5617,801. Out of this has lieen appro
priated $525,000 in payment of a portion of the 
hack dividends on the preferred stixk, $I4S,ixxi as 
sjiccial appropriation to blast furnace reltntng fund, 
and $1,800,000 as a special appropriation in reduc
tion of property account, leaving a balance of 
$2,1x717,801 to be carried forward into the new year.

The payment of $2,750.000 made by the Dom
inion Coal Company leaves claims of $1,201,0172 
still to be adjusted, now under investigation Of 
this sum, $3172,4176 has lieen taken into account in 
making up the books of the company to 31st May, 
tiring the balance of the moneys disbursed in pay
ment for coal in excess of the contract price, and

funds might be looked

for law costs.
The balance sheet of the company at May 31, 

follows :1171x7, is given as
A8SF.T8.

$34,587,211Cost of properties.............
Current ssesM :

Ineralorws ........................
AsoounU receivable :

Traie accounts..................
Miscellaneous......................

Cash 1
In broke sad on hand ... 
Deposit with Ooearamrnl

$1,640,194

$1,134.205
516,922

1,751,127 pany
development of farm and urban properties. In
deed, the Trust 81 Loan was the pioneer mortgage 
loan company in Canada Conservative as the 
policy of the company has always lieen, it has not 
failed to recognize the great development of the 
country —a practical evidence of this was ‘L* 
establishment of an important branch at Regina 
to supplement the Winnipeg office *n meeting the

$176,114
50,473

225,687

$3,617,008
Deterred chargee 10 operations :

Advance work at mines and quarries, uneipued 
insurance, etc................................. ......... 222,831

$38,427,071

As__
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LAW UNION AND CROWN TO TRANSACT 
ACCIDENT INSURANCE IN CANADA.

The Law Union & Crown Insurance Company 
is about to oiien a branch office, in Canada, for 
the transaction of Accident and Employers Lia
bility Insurance. The business will lie conducted 
by ex|>ericnced accident insurance officials. Mr. 
Matthews and Mr. Aikin from the accident depart
ment at the head office arc expected to arrive in 
Montreal in a few days. ,

The Law Union & Crown was incorporated in 
18.25. Its assets exceed $30,000,000. The com
pany has been transacting fire insurance 111 Canada 
for some years under the management of Mr. J. E 
E. Dickson. Over $5,000,000 of funds arc in
vested in the Dominion where the company is 
deservedly popular and has high prestige .

J* >
ONTARIO STATUTE AMENDMENTS RELATING 

TO INSURANCE.

growth of Western business. In the East, the 
company’s affairs arc ably handled by the Commis
sioner at Montreal, Col. L. Edyc.

Steady extension of operations during recent 
years is referred to by the auditors in their pub
lished rc|K>rt. Since 1905, the share and debenture 
capital has increased from $(1,670,000 to over $10,- 
300,000; while investments in Canada have grown 
from about $(),ixx),ouo to over $10,000,000.

> *
LIVERPOOL A LONDON A GLOBE INSURANCE 

COMPANY.

It is indicative of the high standing of old- 
established fire offices in Great Britain, that refer
ences to their intrinsic stability have come to Ire 
regarded as commonplaces. One can scarcely 
imagine any conflagration or widespread finan
cial crisis affecting disastrously such a com
pany as the Liverpool 81 London & Glolie. 
Even the great conflagration of u>o() at San 
Francisco brought no serious inconvenience to 
this office; its payment of the large claims 
involved furnished a striking verification of 
the foresight of the management in steadily build
ing up reserves during fat years to provide for lean 
years to follow.

Examination of the company's balance-sheet as 
at 31st December, 1908, shows how firmly en
trenched this office is behind its various reserve 
funds. First is to be noted an ample reserve of 
$5,500,000 for unearned fire premiums, together 
with a special sum of about $225,000 set aside as 
a cover for permanent fire policies. Next there is a 
general reserve fund of $7,500,000 (some $51x1,000 
having !>ecn added to it during 1908) Then there 
is over $700,000 held in suspense and for other 
pur|x>ses, together with an unappropriated profit 
and loss balance of $3,725,000. And supplement
ing these funds, of course, is the paid-up capital 
—amounting to over $1,225,000. Altogether the 
capital and various reserves liable for fire claims 
now total well over $18,000,000 With such pro
tection afforded for policyholders, it is small 
wonder that the Liverpool & London & Glolie has 

unshaken hold upon public favour. Future 
growth commensurate with past honourable progress 
is doubtless in store for it.

During 1908 fire premiums received- allowing 
for all reinsurance deductions - totalled over $13,- 
000,0m. Losses were not quite $7,000,000, or 53.7 
lier cent, of the premium income, while commissions 
and ex|icnscs of management were something under 
$4,100,0m. The amount of $1,300,000 was carried 
to profit and loss account as a result of the year’s 
trading. After payment of dividends the balance 
carried over to the current year was nearly $3,725,- 
000.

The Statute Amendment Act passed during the re
cent session of tile Ontario Legislature has come to 
hand in pamphlet form. As already noted, it has im
portant bearing upon a number of insurance matters.

For one thing, it is now enacted that no transfer 
of shares of an insurance company incorporated 
under the laws of Ontario, the whole amount where
of has not been fully paid up, shall be made without 
the consent of the directors, and whenever any such 
transfer is made with the consent of the directors to 
a person who is not apparently of sufficient means 
to fully pay up such shares, the directors shall be 
jointly and severally liable to the creditors of the 
company, in the same manner and to the same ex
tent as the transferring shareholder, but for such 
transfer, would have been ; Provided that if any dir
ector present when any such transfer is allowed does 
forthwith, or if any director then absent, within 
twenty-four hours after he becomes aware of such 
transfer, and is able to do so, enter on the minute 
book of the lioard of directors his protest against the 
same, and within eight days thereafter causes such 
protest to be notified, by registered letter, to the 
Minister in charge of the Insurance Department, 
and also within the same time publishes such pro
test in at least one newspaper published at the place 
in which the head office or chief place of business of 
the com|>aiiy is situated, or if there is no newspaper 
there published, then in the newspaper published 
nearest to such place, such director may thereby, and 
not otherwise exonerate himself from such liability

Also it is enacted regarding cash mutual fire com
panies that the amount of premiums received on cash 
insurances in any one calendar year shall not exceed 
four times the amount the company has then on de
posit with the Government ; if any deficiency of de
posit at any time arises and the company fails to 
make good the deficiency at once, the Minister may 
suspend <>r terminate the license.

There has been considerable complaint as to the 
over-extension of business by some Ontario fire 
mutuals.

an

Throughout Canada the l.iverjiool & London & 
Globe is steadily extending its important business 
under the progressive management of Mr. J. Gard- 

Thompson, of Montreal —who Ins an efficient 
lieutenant in Mr 1. W Binnie. Promptness and 
fairness in treatment of policyholders have brought 
deserved jiopularity to the Canadian branch of this 
leading old-world office

* J*
ner

Montreal's New Waterworks Conduit is near
ing completion, so far as excavation is concerned. 
However, Superntendent Janin states that it will not 
lie possible for pipes, etc., to lie laid this year.

i
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business or Canadian fire insurance
COMPANIES AT HOME AND ABROAD.

A week ago there was published in THE CHRON- 
Ii I.E an abstract ol fire insurance business transact
ed m ( anada for the year h^>8. This showed that 
the ratio of net losses paid to net premiums received 
by domestic and foreign companies, on Canadian 
fire business only, was 60.33 l*'r cent, as compared 
S-’ 4' l*'r cent, in K/07, and 44 83 per cent, in 1906.

I Ins week an exhibit is given of the total busi
ness of ( anadian lire companies ojicrating under 
Dominion charters (including Ixith fire and 
whether at home or abroad) and also of the total 
Canadian business fire, marine and tornado) trans
acted by licensed Itritish and American companies, 
f rom this table it will lie seen that the loss ratio 
of Canadian companies on their total business 
no less than 7-.8/ |>er cent, of premiums received 
Chelsea conflagration claims combined with inland 
marine results to make the general showing decided
ly disappointing In view
is satisfaction in knowing that during recent months 
certain older established companies doing business 
in the United States have Wen thoroughly weeding 
out their risks in that field special care Wing 
taken to guard against the conflagration hazard 
I hat all other Canadian companies doing business 
across the border will exercise similar caution is 
greatly to W hoped Even the most seasoned 
British underwriters find the United States a field 
where well nigh eternal vigilance is a sine non.

Criticism as to the expense ratio of the companies 
is not infrequently made. And certainly if ma
terial reductions could be effected, stock-holders 
and |Hilicyholders might alike rejoice. Hut, as a 
recent pamphlet of the National Credit Men's 
Association reminds United States business men,
"Insurance is an expensive business to carry on. If 
companies follow sound principles they are scatter
ing their risks widely and giving intelligent inspec
tion, all of which means heavy expense. Keep 
this well in mind when criticising expense." This 
is not to say that individual companies do not 
sometimes show undue swelling of their expense 
accounts; but for a company transacting a general 
business to cut down exjietises Inflow a certain 
jwiint scents in the nature of things impracticable.
The New Zealand Government Fire Office has 
apparently found an expense ratio of 3311 |>cr cent, 
necessary despite the expressed purpose of the state 
department to improve upon company results and 
methods of management.

As has previously lieen emphasized in these 
columns, a serious mistake is made when the entire 
management cost of companies is considered as so 
much lost by |xilicyholders The expense entailed,
for instance, by the application of scientific rating Port Arthur, Ont , hopes to have the biggest 
methods based on e\|*-rt inflection, comparison dry dock and ship building plant on the Canadian 
and classification of risks Wnefits the public very side of the Great Lakes. An agreement was signed 
directly. I here is thus secured a much more recently on Whalf of the city with a new company 
equitable distribution of the loss burden the csscn- known as the Western Dry Dock and Shipbuilding 
tial function of fire insurance than could otherwise ( onipany. Limited, composed principally of Cleve- 
W possible. ; land capitalists, which calls for the construction

Of special interest is the column in the accom- equipment and ojieration of a dry dock capable 
punying table which relates to average rates of pre- ; of receiving the largest vessel on the Great Lakes, 
miunis charged by the companies. I liese ratios 111 | and shipbuilding plant capable of building such 
the case of Canadian companies relate to their vessels.

total business fire and marine, both at home and 
abroad. I he ratios per cent, for CtinciJian fire 
business only arc as follows : Acadia I.45, Anglo- 
American 1.53, British American 1.37, Canadian 
l ire 2 .'4, Central Canada Manufacturers 1.15, 
Dominion Fire 1.55, Eastern Canada Manufacturers 
115, Equity 1 43, London Mutual 1.48, Manitoba 
1 60, Mercantile 1.51, Montreal-Canada 1.53, Nova 
Scotia 1.48, Ontario 1 77, Ottawa 2.to, (Juchée 1.38, 
Richmond and Drummond 2.10, Rimouski 1.59, 
Sovereign 1.62, Western 1.35 the average lieing 
1.52 per cent.

In the cases of British and American companies 
Canadian business only is, of course, considered 
but it includes inland marine and tornado insur
ance as well as fire. When Canadian fire business 
alone is considered, the rate ratio for British offices 
works out at 1.48 per cent., with 1.54 per cent, for 
American companies.

Taking all lire business transacted in Canada 
during 1908 by Canadian, British and American 
companies the rate ratio is 1.50 |ier cent.

During recent years the general trend of fire 
insurance rates 111 Canada his lieen downwards. 
In 1904 the average fire premium paid was $1.(10 
per hundred as compared with $1.53 in 1906 and 
$1.50 in tijoS. The changes scarcely bear out the 
complaint sometimes heard that the companies are 
always increasing rates. They indicate, on the 
other hand, the practical recognition given by un
derwriters to improvements in building construction 
and lire protection methods. And, further, that 
property owners have chiefly in their own hands the 
obtaining of lower insurance rates individually by 
attention to premises owned or occupied, collec
tively by seeing to it that municipalities take steps 
necessary to remove conflagration chances and 
minimize current fire waste.

J» *
FIRE AT BERLIN, ONT.

marine,

was

of such experience there

By the fire which occurred on the 9th instant, on 
the premises of J. Y. Shantz & Son, Company, 
Limited, the following companies are interested:
Alia*............ ................
Alliance.........................
Commercial Union...,
(1erman-American ...
1 nation Atm ranee....
Manitoba................ .
North Brit. A Mer...
North America............
l/mdon A Lancaelii.e.,
New York Umlerwriters .l.fiOO
Norwich Union............ 10.000
Phu nix of London.... 10,000

$3,500
5,000
3.500 
5,000
2.500
3.500 
2.000 
5,000 
5,000

Union......................
Phtrnix of Hartford .
Sun..........
Yorkshire .
Boval ..... 
Economical
IiOntlon Mutual..........
Queen City..................
MerchantpAManufct*. 
Ontario,....,.

$r. ooo
2,500

...........  7,000
5,000 
0,000 
4,04 0 
4,000 
3.000 
2,500 

.......  3,000

$101,000
Total Iom.
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1.15
1.54
1.15
1.46
1.43
1.60
1.33
1.53
1.48
1.78
2.11

0 01
2.10

Rale
of I’rvmitim* 

CtlBrglMl
per rent, of 
RUka taken

Rate of 
Ixaieee paid 

■terrent. per
of 1‘remlume of l*re 

I received

Rate of (leu
rrai K«|»eneee

nil uma 
received.

Amount 
i f Rlekn taken 

during the 
Year.

Name of Huelneea.

British Companies.
(Canadian U usine»* Only).

*t c.

Alliance..........................................
Alla»................................................
Caledonian......................................
Commercial Union......................
General Accident Fire and Lite.
Guardian.........................................
Law Union and Crown ...............
Liverpool and Ixmdon and Globe 
London and Imacashire Fire.
London Ae.nranee................
North Briti-h..........................
Northern..................................
Norwich Union Fire............
Phoenix of London................
Royal......................................
Scolish Union and National
Hun Insurance Ullice............
Yorkshire.................................

17.225.541 154,182 8* 
31.505,335 480,821 33
20.907.542 305,794 75
9(1,874,928 1,280,645 34 
7,171,318 10>,O67 30

52,298,793 s.'0,260 96
10,532,795 153 149 17

109,407,53* 1,663,546 04 
378*9,219 538,831 08
14,560,277 193,476 85
63,611,014 893.905 64
41,024,107 636,183 06
43,115,341 647,372 72
74,227,350 1,241,1'.*) 15

108,541.918 1,663,310 26 
21,858,263 303,930 39
30,897,567 460,146 47
16,090,288 213,244 31

Fire A Inland Mar. 59.8.3
03.42
79.00
63.56

.31.41

.30.35
28.66
29.96
45.18
28.47 
32.72 
26.33 
30.28 
35.86 
27.5* 
26.90
32.19 
27.81 
27.12 
26.37 
30.06
31.48

Kira A Inland Mar. 
Fire.......................... 5.54

62.13 
59.30 
67.77 
62.76 
57.56 
54.38 
74.04 
65.07 
56.91 
63.16 
66.11 
51 fit 
38.33

1

1
1
1

1
1

1

1.4028.78 803,742,231 11,725,348 90Totals..............................................
American Companies.

(Canadian Business Only).
Ætna Insurance Company........................
Connecticut Fire......................................
German-American.....................................
Hartford Fire..............................................
Home Fire......................... ........................
Insurance Company of North America.
Lumber Insurance Company........
National Fire......................................
Phénix, of Brooklyn.........................
Phtenix, of Hartford........................
Queen, of America.................. ....
Rochester German ..........................
Springfield Fire and Marine...........
Hu Peel Firs and Marine...............

68.42

272,480 10 
148,603 27 
241,626 00 
757,033 31 
.391,920 17 
413,704 fi» 
100,628 39 
26,497 I* 

376.602 61 
232,099 80 
749,305 37 
84,347 14 
22,625 89 

132,500 93

61 18,956,603
M 8,937,800
90 17.209,163
17 50,493,833
45 26.949,190
22 29.885,4*0
30 4,658.977
26 Mtt.MII
57 23,551,340
06 15,882,16»
36 47,303.226
03 5,621.741
05 1,403,026
71 I 12,406,079

Fire A Inland Mar. 
Fire..........................

.38.86 
66.37 
Cfi.69 
49.97 
64..60 
60.82 
65.60

1. Fire A Inland Mar.
. Fire............

8.76• ••eut ** ease sees senses

.............Fire and Tornado..

.............Fire............................
M. 75
46 40 
67.04 
68.5.1

I
1
1........ " .. ............

Fire end Tornado..
Fire A Inland Her 4i.Ï7 I

1

1.45
1.53

thereon.

June 18, iqoq THE CHRONICLE. 00/

Fire and Marine Insurance in Canada in 1908.
From the Preliminary Report of the Superintendent of Insurance.

Kate of lsowe* Mid, and flouerai Ex|toniio*. pvr rent of premium* rœeivrd by Canadian Companies doing Fire 
or Marine Insurance during 1908, also the rates of the Premiums charged per cent, of Amounts insured.

III iNet Amount 
■g - • of Iimui-Huce 

In f«rc*» at 
I Hite.

Amount of
ItlFka

taken during 
the year.

Nature of lluelnew. © J I I'rt'iniii
charged
thereon.

A Meta

IK? W a
Ceaedlnn Companies.

(Home and Foreign Business)
A cedi* Fire....................................
Anglo-American............................
British America.............................

% * » $
Fire.......... 7,608,5.60 109,971 ,66 

31,174,352 476,421 74

2''I,773,4I7 
16,633,5.68 
2,600,574 

22,499,286 
2.302,699 

21,614,305 
57,24l."57 
2.3,722,200 
17,626,916 
27,335,118 

6,507,466 
18,007,563 
7,375,216

" 13,506,878 18.6,746
8,046,462 168,785

18,868,845 308,619
1.6,300,871 205,809

630,024,969 4,524.868

7.309,931
29,741,436

270,733,884 
23,381.411 

1.902.473 
10,0 •6,741 

I ,'>2,473 
22,545,865 
74,045,676 
19,878,142
16.721.786 
28,220,675
6,729,440

19.226.787 
2,773,290 
6,240,994

16,428,746
6,184,420

27,315,120
10,716,372

.674,574
377,718

1,976,329
677,152
68,245

139,578
67,157

19.6,204
034,789
340.047
354,61.6

Fire, Inland marine 
and Ocean........... 2,645,0.64 0.1 

364,229 68 
29,833 66 

347,470 21 
26,407 17 

315,999 62 
820,»06 78 
378.390 9.6 
233,312 64 
417 930 77 
96,298 67 

320,098 18 
1.6.6,506 5(1

Canadian Fire................................
Central Cana's Manufacturer»..
Dominion Fire..............................
Kastern Canada Manufacturer»..
Kquitv Fire................ ...................
Ixmdon Mutual ............................
Manitoba A»*tiranee Co..............
Mercantile Fire.............................
Munlreal-Canada Fire..................
Nova Scotia Fire........................
Ontario Fire .................................
Ottawa Fire.. ..............................
Pacific Coast Fire..........................
Quebec Fire...................................
Richmond and Drummond.........
Kimouski ......................................
Sovereign Fire..............................
Western..........................................

Fire

207,007 
201,662 
158,197 
224,798 
439,266 
114,440 
384.182 
446,829

358,570,689 3,058,139
Fire, Inland marine 

and ocean.............

960,635 651110,933,978 22Total* 1,240,271,31! 12,131,461 31

Rate of laisses paid, and General Fxpense* in Canada, per eent. of Premiums received by British and Amer- 
lean Companies doing Fire or Inland Marine Insurance in Canada during 1908, also the Rates of Premiums charged 
per cent, of Amounts insured.

II. UM

1.38
2.10
1.64
1.35

0.72

38.14
88.65

28 27 
35.29

72 76 37.78 
67.0.1 34.62
60.15 36.,2 
76.48 49 67
69.15 37.62 
81.71 41.29 
66.41 32.4* 
71.07 37.66 
49.80 27.37 
84.77 46.64 
32.02 36.03 
82.87 35.05 
4.1.49 12.23

110.80 55.92 
30.37 30.17 
70.6.1 41.'.'8 
60.60 33.67 
73.05 63.18

77.03 36.17

72.87 37.17
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;
1 Cobalt Jottlotfs. li 1 he General Financial Situation.

PARI» ABSORBING FOREIGN SECURITIES.

Iacreaiing Frrarh Drnimnd for Canadian Stock*— 
Outlook for Higher Money Rule».

? ‘t

i MARKET AFFECTED BY TEMISKAMING.

Mlatako of PrerloB* Declaration of ProSts—Pro»-
»o*t* for Adraaeo la Silver Prices—Dividend» 

Declared Recently.

The action of the Temiskaming directors in 
passing the dividend of 6 pc. due on the 1st of 
July is I (Hiked u|m>ii, m some ijuartcrs, as an un- 
favourable reflection on the Cobalt Camp. As a 
result the entire market, with the exception of the 
stocks controlled in New York, has had a decided 
set back This company made a mistake in its 
hasty declaration of lug dividends Ik*Ii ~c suffit lent 
development work was accomplished and 
blocked out. Technically the position of the 
pany will lie improved and when the proposed 
concentrator is in o|»eration the earning |lower will 
lie greatly increased The property is in a good 
condition with plenty of ore in sight, but not of 
that wonderful richness which made this |x>rtion of 
the camp famous.

The reaction will give traders an opportunity of 
evening up their holdings at the low figures now 
prevailing City of Cobalt should prove a good 
buy. Only two or three acres of their property 
have lieen prospected and they also have a good 

in the treasury for further development. In 
addition to their mining assets they own the 
face rights of the Town of Cobalt which should 
lie worth $100,coo. These bring them in a good 
revenue.

Peterson Lake should do better, also Bailey and 
La Rose.

Since prospecting work has Irccn commenced 
the surface nine new veins have lieen discovered 
<>n the Nipissmg and several on the Farali The 
Chambers Ferland also have added to their list in 
this resjiect.

The announcement made last week that Messrs 
J P. Morgan 81 Co, and Kuhn I.ocb & Co., will 
probably take an interest in some modern financing 
in China in connection with Rnlw.iy Systems is 
looked ujKin as lieing favourable to the price of 
silver and an increase to above hoc is predicted.

Dividend» Declared.

I he firmness introduced into the world's big 
money markets last week has to some extent dis- 
appeared this week; hut it is <|uitc plain that any 
resumption of a strong hull market in stocks will 
result in imparting increased strength to the quo
tations for interest. Following the Bank of Eng
land s acquisition of considerable gold available 111 
the market tins week, and the completion of the 
Stock Exchange settlement, discount rates at the 
British capital cased off somewhat..

Bank of England rate is maintained at 21J p.c. 
(Quotations in the o|ien market at London arc : Call 
money, i4 to 1% |icr cent. ; short bills 17k percent.; 
three months 17« |>er cent.

1 he Paris market this week is 1 7-16 per cent. ; 
Bank of France adheres to its 3 per cent, figure.

French Baying of Canadian Secnrltle».

I
reserves

cum-

I he disposition of French bankers and investors 
to absorb securities in London and in America is 
said to lie becoming stronger. They have always 
lieen quite a factor 111 the Loudon market ; and 
latterly a considerable increase has lieen noted in 
the French exchange offered in New York. Pos
sibly the development is a result largely of the 
heavy accumulation of cash at Paris ; and it

sum
sur-

may
cut an inqiortant figure later in the season when 
the American crops are I -mg moved In Montreal 
also has lieen noticed a greater disposition of 
l rriich capitalists to interest themselves in Can
adian securities. I his has lieen a gradual develop
ment and it is to be hoped that nothing will 
to check it as it may have inqiortant effects in 
stimulating our advancement.

Naturally buying of foreign securities has in
fluenced the French exchanges very considerably. 
First the tendency of Paris to draw gold was 
neutralized, and afterwards exchange has swung 
rather strongly in the direction of gold cx|>orts 
to London and New \ ork Of course, the placing 
of tins fresh capital by France abroad increases 
the heavy annual pull which Paris will exert on 
the international exchanges.

At Berlin the market has lieen devoid of special 
features Iiiqicriul Bank of Germany maintains its 
rate at 3'» per cent.; the open market is 3Vk.

oil

occur

The Crown Reserve directors have declared the 
regular quarterly dividend of six |ier rent and 
I*urns of nine jier rent, on the stork, payable July 
IS. to shareholders of record |une 30 Books close 
from July 1 to July 15, inclusive.

I hr I.a Rose Consolidated Mines Company has 
declared the regular quarterly dividend of 3 per 
rent and an extra dividend of 1 per cent, payable 
July 20 Books close July 1 and rc-o|ieii July 21.

The Nipissmg Mines Company has declared the 
regular quarterly dividend of 3 per cent and an 
extra dividend of 2 per rent, payable July 20 
Books close on June 30 and rr-o|ten July ! 5.

The statement submitted at the meeting showed 
a surplus as of June 14, of $1,092,000, consisting 
of rash on hand, ore at the smelter, in transit ami 
at the mines

Canadian Money Market Pvoepeete.

Though ( anadian money markets still quote 
4 and 41 as the regular rate for call money, the 
signs limiting to an ultimate rise in rates have 
rather increased. I he sjiecial loam, at 334 percent, 
which some particular securities or parties enjoyed 
are said to have altogether disappeared. Also 

of the banks have ccasçd to put out 
money at 4, quoting 4 ' .• for new loans, but carry
ing old loans in the meantime at 4 It is reported 
that the bankers are manifesting a stronger dis- 
[Hisition to discriminate in taking security for 
advances on Stock Fvrliange collateral—with the 
view of imposing a check ujmn the somewhat ex
travagant enthusiasm shown by the hull specula-

sotnc new

L'Argent.
Cobalt, June 16, 1909
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tors in particular stocks. This policy is undoubt
edly for the good of the investment situation in 
this country ; and for the good of the speculative 
situation also, though some speculators may not 
think so.

Our London Letter.
A PAUSE IN THE LONDON MARKETS.

Turning Paprr Profit. Into Herd Cask—Canadian 
Municipal Offerings well Received—Money Market 
Outlook—Revival in Shipbuilding—Insurance News 

—Special Correspondence of THE CHRONICLE.

I here is a distinct pause in the Kaffir gamble. 
Market men came back from their Withsun holi
days, of which a good many of them stood sadly 
in need, prepared to Imd prices soaring again in 
tne mad pre-Whitsun fashion. I hey soared but 
for one day only ; and now financial journalists are 
hanging out that sardonic headline "a healthy re
action."

I he explanation of the pause is principally to 
lie found in a widespread desire to turn paper 
profits into "hard cash," coupled, too, with fears 
that the next carry over may not lie an altogether 
easy business. Reckless bulls carrying thousands of 
shares where they arc not in a position to finance 
hundreds have made haste to reduce their commit
ments, and the fall of the last two days might 
easily have gone further if the Continent had not 
continued "on the feed" and had not the lug houses 
come to the rescue. It is not their game to frighten 
the public by meteoric slumps, just as they arc 
coming in. By many observers the position is said 
to be quite healthy ; it is certainly better for the 
clearing out of the weak bulls. They were making 
the position a bit top heavy.

■Ign» of Dearer Money for New York.
In New York, too, signs of dearer money arc 

not absent. Call money is quoted at l >4 to 2 |>er 
to 2)2 ; ninety days', 214cent.; sixty days', 2'4 

to 3; six months’, 3J3 per cent.
By last Saturday tile associated banks had 

increased their loans $26,300,000, and their cash 
$5,400,000, with the result that the surplus de
creased $2,700,000 It now stands at $15,271,025. 
Trust companies also increased loans $2,000,000 
It appears plainer now that there was considerable 
distribution of long stock under cover of the 
activity of ten days ago; and no 
strong interests having disposed of a good part of 
their holdings, will lie in favour of lower prices 
for securities. It is to lie remembered, in the same 
connection, that the monetary institutions have 
lieen this week preparing for the heavy dividend 
and cou|X)ti disbursements of the 1st July. The 
process will lie continued next week, and a great 
deal of such special firmness as the money market 
exhibits will lie due to that circumstance.

After the operation is concluded there is the 
prosjiect of a relapse in interest rates, for a time 
at any rate. But it will not tie long before the 
harvest ojicrations again affect them.

doubt, some

CiMdin Offerings in London.
Canadian corporations continue to appear in the 

London market as extensive borrowers. Hardly a 
week elapses without some new loan being chron
icled ; and it is now certain that our aggregate of 
borrowings from abroad will approach the large 
total recorded for ti)o8, if it does not exceed it. 
There is room for some thought ful questionings 
as to what will lie the outcome of our extensive 
financiering. It may lie admitted, of course, that 
the new capital will build us up wonderfully, and 

productive capacity to an enormous 
extent. But one question which has lieen debated 
scarcely at all is this : What will hapjien when the 
volume of our foreign borrowings undergoes a 
sudden shrinkage ? If 
this year on the head of alxmt the same amount 
last year there is some danger of our financial and 
industrial establishments adjusting their machinery 
to the scale of a regular influx of that amount or 
more, each year. A material diminution of the 
influx, from any cause, might, therefore, produce 
a very considerable depression or relaxation. 
Doubtless it will lx- sup|x>sed that this question is 
not for iqoq, but for the indefinite future.

Some Canadian Happening*.

Barring the wonderful fireworks in the Yankee 
market and persistent depression in the important 
Argentine railway section, markets generally have 
been very quiet since the holidays. Consols have 
drooped ; the business in Canadian rails has Ixx-n 
quite meagre ; while the power stocks have had a 
bad week id it owing to disquieting re|x>rts from 
Mexico. The whole group have lieen depressed in 
sympathy with Mexicans. Dr. Pearson has since " 
sent re-assuring cables, but, like Canadian rails, 
the jxiwer stixks are suffering at the moment from 
the complete diversion id speculative activity out 
of its accustomed channels to South Africans.

increase our

receive $200,000,000we
The Asliestos' amalgamation, which has lieen 

arranged on your side, has lieen echoed here by the 
cabled intimation that the f irst Mortgage Bonds 
of the British Canadian Asbestos Company are to 
lx; paid off on July I, at 105 pc. As these- bonds 
were issued only at the end of February at 145, the 
lucky [leoplc who then obtained allotments will 
receive a very substantial bonus on their short in
vestment. A good deal of interest, also, in a quiet 
way is just now Ix-ing shown in the shares of Bell’s 
Aslx-stos Company, a London concern which 
formerly owned mines in C anada, and it is now 
announced has entered into a working agreement 
with the amalgamated companies on your side 

Calgary and Edmonton Lands shares have taken 
a new lease of life Everybody here had come to 
regard the company as one whose work was done 
and having returned its capital to shareholders, 
would, in course, of time be decently wound up.

substantial tract of land has

> J»
The New Ogilvie Company Elevator at Fort 

William is to lx- commenced immediately. This 
will make six new elevators in progress 
templateil at that point, and will bring the combined 
elevator rapacity of Fort William anil Port Arthur 
up to 30,000,000 bushels.

Calgary hopes to have a $600,000 elevator soon 
—its total ca|»city to lx- 1,000,000 bushels, with 
preparation for quarter that amount by the coming 
fall.

or con-

Now wr bear that a

1



A good deal is appearing in print just 
g.trdmg Canadian finances apro|x>s of Mr Field
ing's visit to London and the exjiected Dominion 
borrowings. Basing lus remarks ujxm current 

that the City of Vancouver has disposed

now re-

rumours
of /, 260,000 4 p.c. bonds to a London house at 
ijH'.. the city editor of The Standard suggests 
that lenders are inclined to allow ( anadian muni
cipalities too easy terms, owing to the extremely 
keen coni|)etition lietween the various houses to 
secure public loans in the present |>eriod of mone
tary ease. The municipalities are, he says, secur
ing as good or even better term-, than the provinces,

In-tween thealthough there is no comparison 
resources of the one and the other.
Vancouver he suggests that the purchase .it <>S1 
implies a subscription price of lot 1 j to the public 
and as the last issue of Vancouver 4 l,r délient tires 
with four months' interest accrued now stands .it 
lot, it will tie necessary to give the public some 

to induce them to subscribe. Presuming 
the price of the sale to be as stated the matter 
ap|iears to lie one almost entirely the concern of the 
financial house itself It is hardly likely that 
ijH'i would have licen given foi the bonds in ques
tion had not the house seen an opjiortumty of turn
ing them over at a profit satisfactory 
Vancouver and other ( anadian niuncipa 
have lately been obtaining good prices for their 
tionds can congratulate themselves that their credit 
stands so high, and that their bonds are so eagerly 
sought after

In the case of

concession

itself
who

Money Hsrdenin*.

The London money market shows a distinctly
There is nohardening tendency at the moment 

hope now even among the most confirmed optimists 
of the Rank rate Imng reduced to the 2 pc. mini
mum, although, equally, there is no * fear of its 
Itrmg raised fur some time to come, 
thing extraordinary happens 
working on a very narrow margin 
whose ap|ietite for gold 
taken all that has ap|ir ired in the market this week; 
and our hank reserve is nrirly a million and a half 
Mow last year's level I he rate for three months 
lulls has, in conseijiieiiee, advanced to I q |>c. 1 his
higher rate will, of course, tend to turn the ex
changes m our favour, and as the Hank of Kng- 
land may thereby lie enabled to acquire some gold, 
it will not lie a had thing if the I ■ ndott market 
can maintain the present rate

unless somc-
Rut the market is 

lhe Continent, 
seems insatiable, has

iB.rofl.I Shipbuilding.

Although our trade generally continues very 
quiet, there is welcome evidence of improvement in 
places. Shipbuilding, which has now lieen in a 
very depressed condition for over a year is certain
ly looking up Something over 40,000 tons m 
new work was placed on the t 1 vile during May 
Two more Dreadnoughts have been ordered for

been sold and tli.it the company will benefit very 
materially from the new railway between (.alg.iry 
and Hudson’s Hay So there lias licen quite a 
stirring of the dry bones I he shares are moving 
upwards and it seems as if holders will enjoy more 
of the zest of life even yet.

Competition and Canadian Municipalities.

the Imperial Government. John Brown & Co., a 
well-known firm, have made an important arrange
ment for the rebuilding of the Russian Navy, and 
Armstrong, VVhitcworth & Co., arc expecting fur
ther orders for war vessels from South American 

On the Clyde, 41,000 tons was launched 
during last month, and the figures of launches for 
the past five months of show a distinct im
provement 143,000 tons as against 116,000 tons — 
when contrasted with last year's statistics 

Insurance Items.

States

I ord Hamilton, of Dalzell, has introduced an 
interesting piece of insurance legislation into the 
House of Lords on lielialf of the Government. His 
lull will roni|iel foreign insurance companies doing 
business 111 this country to dc|x>sit ‘£20,000 with 
the Hoard of Trade prior to commencing business 
and to make the same annual returns to the au
thorities as British life offices are compelled to 

Bond investment companies, about whosemake.
activities there have lately been so many complaints 
will also have to conform to the same reglations. 
This little piece of legislation should do some use
ful work 111 weeding out the financially weak among 
the latter gentry, whose existence is altogether 
inimical to the progress of real thrift.

The insurance of places of worship against fire 
to lx* a paying business Last year the 

Kcclesustical Insurance office, which is more par
ticularly connected with the ( liurcli of England, 
drew .1 premium income of £ 51,500 while the whole 

the losses and expenses were only £25,800. 
Reserves were raised to £ l()6,ooo and £ 10,000 was 
given to church organizations, making a total which 
has been distributed in this way of nearly £85,- 

I his matter of insurance of buildings devot
ed to purposes of worship is much lvcttcr looked 
after now than a few years ago. Churchwardens 
who neglect their duty in this direction in these 

harp rap over the knuckles

seems

ot

I XXI.

day s, are apt to receive a s 
from energetic archdeacons.

Metro.
I ondon Sth lune, un»)

*J»

A< a Result of Last Year's Business, life in- 
force in Canada increased from $685,-surancc in

523,485 to $710,513,913 This, of course, refers 
to policies in regular companies. Assessment 
organizations rc]x>rting to Ottawa had a hard 

hoe last year - the amount of
force having decreased from $144,- 

"Ncw blood" was 
fraternal

rer-rovv to 
t die.îles m
274,026 to
decidedly _
orders during 11 >08 only 0,270 mcmlicrs h aving 
joined 111 the course of the year, as compared with 
16,299 m 11)07. With the lessening of assessmen
ts,,,‘s h,,Id on the wage earners ol the Dominion, 
the field becomes all the more favourable to regular 
companies, lx,tli industrial and ordinary.

$136,115.384 
slow III flowing into

The New Erie Canal, like the Panama Canal, 
is turning out to he a bigger job than was antici
pated , but this is characteristic of most transporta
tion undertakings I he New \ ork state siqiernt- 
tendent of public works ho|ies this $100,000,000 
barge canal may lie completed in 1914.
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Prominent Topic». way ( ommission. I his is lx-gging the question 
with a vengeance. 1 lie question at issue is as to 
the relative responsibility of the city and the 
Grand Trunk respectively. While the Railway 
t ommittee has almost absolute powers over the 
company, wc doubt if it has any at all over the 
city. What it could do and might be tempted to 
do under the circumstances would be to order the 
Grand I rank to fence off all the level crossings 
completely until an agreement is reached. Were 
the ( ity ( ouncil to go to the Railway ("ommission 
with a common

An important deputation in- 
„ , _ eluding: Sir William Mac-
Mo—t R.,.1 P„k. dona Id, Messrs. R II. Angus, 

C. R. llosmer, Charles Merc- 
uj'th, Robert Re ford, I.t.-Col. Stevenson, Peter 
l-yall, D. Guthrie, larquhar Robertson, A. W 
lladnll, Senator Casgram, G W. Stephens, G. C. 
hosier, R. VV. Reford, A. W. Stevenson, | 
McShane, M. J. Walsh, S Carmichael, Aid Yates, 
Aid. Carter, Senator Hrique, I.t.-Col. Hurland, S. 
Ewmg, J. Ballantync, Aid Carter, Aid !.. A. 
Lapointe, Aid. 0'( onncll, Aid. I.ariviere, Aid. 
Ward, Aid. Dagcnais, and l‘. H. Leblanc waited 
upon Mayor Payette the other day to urge that 
the city should acquire certain portions of the 
Redpath estate for the purpose of acquiring 
entrance to Mount Royal Park. Montreal 
scsscs

New Entrance to

allies

sense suggestion recognizing its 
own share of the responsibility the Commissioners 
might feel disposed to order the eompany to carry 
it out The matter has simply been allowed to 
drift for years at a great cost in human life and 
public convenience.

a mam
|X)S-

what is probably the finest and certainly 
the most unique (if the expression Ih* allowable) 
park, in the work. Hut it suffers from the 
defect of having no front gate. There are several 

or less obscure ways of sneaking into it. 
You can get into the park by several side en
trances and back entrances; but not even the 
youngest of us could point to any one spot and 
say: “Ibis is the chief entrance to Mount Royal 
Park." Hie coming into the market of the Red- 
path property offers the most natural and easy 
solution of the problem. It is an opportunity 
which will not occur again. The deputation passed 
the following resolution :

"That a committee consisting of Mr. Larquhar 
Roliertson, president of the Hoard of Trade; Mr. 
Isaic Prcfontainc, president of La Chambre de 
Commerce; Aldermen L. A Lapointe, Giroux, 
Levesque, Prud'homme, Roy, Guy, |. B A M irtin, 
Sadler, Gallery, Dagcnais, Yates, Fraser, Rcsther,
I. ieut.-Col. Stevenson, Senator Ben pie, Senator 
Dandurand, Senator Casgram, Senator Mackay, 
Ex-Justice Lacoste, Ex-Justice C I Doherty, M P , 
Messrs. Roliert Hickcrdike, M.P., Il B Ames, M.P.,
II. Gervais, M.P., T. Chase Casgram, Robert 
Reford, C R. llosmer, George E Drummond, R. 
Wilson-Snnth, with power to add to their number, 
be appointed a committee to give immediate effect 
to the previous resolution, and to take such steps 
as may lx* legally necessary to place the matter 
in proper form before the City Council for 
adoption."

The main resolution advocated the acquisition 
of the Redpath property north of Pine Avenue, as 
an addition to the park and also the acquisition id 
Redpath Avenue and such other land as may lx- 
necessary to make a central and proper entrance 
to Mount Royal Park. A broad, dignified entrance 
to the Park at the spot indicated would be a great 
embellishment to Montreal.

A settler in Bonaventure County to 
save himself a little trouble, burnt 
some rubbish and incidentally de

stroyed several lumber mills and hundreds of 
thousands of dollars worth of I umber. Many 
houses and barns have been wiped out, many 
families have lost everything but their lives and, 
of course, hundreds of people are thrown out of 
work—all to save one man a little trouble There 
ought to be some adequate punishment for such 
criminal carelessness as this. Canada is losing 
millions of dollars every year, by just such stupid 
tricks and much of the mischief is simply irrepar
able. The most valuable asset of the national

Foj-eet Firei.

serious

more

capital is rapidly going up in smoke, the climate 
is being injuriously affected, magnificant water 
[xiwers arc menaced with destruction anil all to 
assert the right of a lazy settler to save himself 
work by starting fires on his own land without 
the slightest attempt to restrict or control them. 
The situation is getting too serious to be ignored 
Some of these men should be held criminally 
responsible for the consequence of their acts, just 
as other men are held responsible for criminal 
negligences which have far less serious con
sequences. Ihe man who lights a big fire in a 
forest and then goes to bed takes the risk of lining 

harm than the man who lights a fire in the 
heart of a big city, 
being caught in its incipiency and where all the 
resources of civilization are available to check it. 
The man who lights a fire in the forest without 
proper precautions imperils lives anil property

of hundreds or thousands of square miles. 
Our parliaments, legislatures and governments have 

important matter to deal with than this

more
where it has some chance of

over
an area

no more 
subject of forest preservation.

M. ("hauchard, the proprietor of 
the Magasin du Louvre, Paris, left 

estate valued at 2 so.ooo.ooo 
francs, or $çi>,ooo,ix>o. He is said 

to have been the pioneer of the departmental store
the personification

The Late M. 
Chanchard. an

The Montreal civic committee on 
Leiel Cronla*i. |evP| crossings, after struggling 

with the question committed to it 
for many years, has passed a report, practically 
washing its hands of the whole responsibility. 
The re|xart recommends that in view of the nego
tiations with the Grand Trunk having fallen 
through the whole matter lx- referreil to the Rail-

business. Apparently be 
of the vulgarity of wealth, absolutely lacking in 
taste and in the sense of humour Pompous and 
ridiculous to the last, the day of his funeral 
made a Parisian holiday, and the pageant itself 

IViris Ix'.its even London,

was

was

treated as a huge joke 
in its contempt fur ostentatious vulgarity.
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BANK OF MONTREAL leeerweeeled by Art
r»tobH»b»< Itl7

Capital (all paid up), $14,400,000.00. Rest, $12,000,000.00. Undivided Profits, $338,311,05
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS
Rr. How Loan Btbathcowa awii Morwr Rotal, G.C.M.G., Honorary Preuden 

Mow Hil Gwoaoa Dbvmisond. K.C.M.G , C. V.O /Student. Sib Kowabd cftOüBTOW,
A. T. I'atbbaow. k *. A wove. How. Robt. Macbat. K. B. GbBBW-HiBi.nl. Jambs Robb. Bib. Thomas

bib William Macdohalii. David Monica. C. R. Hobmbb
Bib Fdwab n Cloobtow, Hail., (>tneral Manage* A. Macwiukb ( kuf Inspector a nd Snpertntenden I of Branches.

H. V. Mbbbdith, Anutant (.enetal Manager, and Manage* ni Montreal.
C. Swbbwbv Superintendent of Branches British ioimmha, W. K. 8TAVBBT .Superintendent of Branches Maritime Prom nets.
F. J. Hvwtkb. Intgatl»* of Northwest and British ( olnmha Branches. K. P. Wiwblow In specie* Ontario Brant hat.

D. K Habib /ntpetlo* Maritime Pro* .nets and Sewfanndland Branches.

Bsrt., Vtee-President. 
bmavohwbbbv. K.C.V.O.

THERE ARE 133 BRANCHES IN CANADA
ONTARIO—Cont. NEW BRUNSWICK NOVA SCOTIA—Con

Port Hood
ONTARIO—Cont.

Un. We y

ouol Forest 
Newmarket

niisws 13 Breaches) 
Parts 
Perth

l Petertioro

Port Arthur 
Port Hope

ONTARIO NW. PROVS.-Cont 
Regina, Bask 
Rosenfeld, Man. 
Saskatoon Beak, 
Winnipeg, Man. (j brs)

BRITISH COLUMBIA 
Armstrong 
Chilliwack 
Knderby 
Greenwood

-Mr;,*
Nelson 
New Denver 
N. West mi 
Nicola 
Rowland 
Bummer land 
Vancouver#s

Victoria

IN MEXICO
' Mesico, D.P—T, 8. C. Baüwdbbs, Manager

Tweed 
Wells ce burg

Waterford

Andover
Bathurst
Chatham
KdmundetoB
Fredericton
r.iand Falls
Martland
Marysville
Moncton

si. John 
Wood

A III.
Aim
Belleville 
Bowman ville 
Brantford 
Brockvtlle 
Chatham 
Colllngwood 

nwall

Rglinton 
Fenelon Falla 
Fort William 
Goderich
Hamilton 
Holstein 
Kiel City 
Kingston

Yarmouth
PRINCE EDW.I8L.
Charlottetown

NORTHWEST?
Allons, Man. 

j Brandon, Man. 
Calgary, Alta. 
Cardaton, Alta. 
Fdmonton, Alta. 
Gretas, Man.
Indian Head, 
Lethbridge.
Magrath, Alta. 
Medicine Hat, 
Oakville. Man.
Portage la P 
Raymond,

l.o
Me

QUEBEC
Buckingham 
Cookahlre 

nville 
Preset nlle 
Grandmere 
l.ake Megantic 
Le via

rove

Coi
DaCor

Dvi
NOVA* SCOTIA

Amhetaltin Bask.
Alta.Montreal ( 10 Branches) I Bridgewater 

Quebec (l Branchea) Canao
Saw yet vi Me Glace Bay
St Hyacinthe llalifaa (>
Three Rivera Lunenbnrg

Mahone Ray
IN THE UNITED STATES

St Marys 
Sudbury
Toronto (*> Branches) 
Trenton

Alta.
Branches)

Prairie, Man. 
Alta s Branches)

IN NEWFOUNDLAND
Rt John's Hank of Montreal f R. V. Hel-lrn )
■itchy Cove iBay of Islands)- Bank of Montreal Stw York— * W A Bog (

IN CREAT BRITAIN , #j. j. Moliueu. |
London-Bank of Montreal. 47 Thread need le Chtaago—Bank of Montreal J. M. GeiATA.Mgr. 

Street, K.c.-F W. TavLoa, Manager. Spokane ( Wash.)—Bank of Montreal

Agents ji Pine 8t.

BANKERS IN GREAT BRITAIN! I.ownow, The Bank of Kngland.The Vmoe of London and Smith s Bank, Ltd.; The London 
Westminster Hank Ltd. The National Provincial Bank of Kngland. Ltd. LivaarooL, The Bank of Liverpool, Ltd. Bcotlawd, The Britlah LI 
Bank and Branchea. m

BANKERS IN THE UNITED STATESi' N«w Voie, The National cl
Park Bank Boston. The Merchants National Hank. BvrFALO, The Marine 
Hauk , The Anglo and London Paris National Bank, L>d.

and
aea

ty Bank ; National Bank of Commerce In New York • 
National Bank, Buffalo. Raw Pbancisco, The First National

National

Che Bank of British north America
E.Lbli.hed in 1836.

Cagital Paid Up - $4,866,666
Incorporated by Royal Charter in 1840.

Reserve Fend $2,433,333
COURT OF DIRECTORS

Richard H. Givw, Keq.
F A. Until. Keq.
H J. B. KnWDALL, Keq,

onii, Kan.
I Cstrb. Faq. 

AMVaiLL, Keq.

Joww H. 1 Prrd Lraaoca, Keq.
C. W. Tomkiwbow, Kaq.
Geo. D. Wwatmaw, Kaq.

5 GRACECHURCH STREET., LONDON, E.C.HEAD OFFICE
A. G. W At LIB. Secretary. W. 8. Got dit. Ma eager.

Head OHict In Canada » St. James Street, Montreal.
H. STINEMAN, General Manager.

H. B.
J McKACHF.R

O. R R

iCKKN/.IK Superintendent of Branches 
N, superintendent of Central Branches, Winnipeg 
OWLKY Inspector of Branch Returns. W. G.JAMF.H ANDKRBOIV, Inspector. H. BKLT, Assistant Inspector.

BRANCHES IN CANADA.
-neural Bt.nrh A. K. Kilo. J * Awuou,, tab. Huapr.

I>A»Min, Yukon KaiIo, BC. Oak River, Man. Toronto, Ont.
I>uck lakr, 8«k. Kinieton, Ont. Ottawa, Ont. •• Kin. and
I>uocan*, B.C. I»vi*, P. Q. P.rnion, Saak. DuSerin 8t*
KaU-vin, Keek, London, Ont. Quel**, P.Q, “ Bloor A I anadowna
Frnt-lon Fall», Ont. “ Hamilton, Road " John’» Gale Trail. B. (’.
Kmlerirlon, N.B. " Market Square Keaton, Han. Vai.oonver, B. C
Greenwood, B.C. Lonrieuil, P.Q. Rowland, B.C. Victoria, B. G
llalilai, N.8. Montreal, P. Q. Ko.thern.Kaak. WwlToronto. Owt.
Hamilton, Ont •* Ht l'allierIne Ht Keinona, Saak. Wwton, Ont,

•' Weatinglionee Ave Midland, Ont. 8t. John, N. B. Winnipeg. M»n
H.millon.Virtoria Ar. XorthH.ltlelord.Kwk. •' Vnion Ktreet Win yard. Raak.

North Vanninver, B.C. St. Stephen, N. R. Yorkto-i, Hwk.
AGENCIES IN THE UNITED STATES.

Nww Yob■ u Well Street. H. M. J. McMichari a W. T. Oi ivaa, Agents.
► an F a a n i tat o. iso 8a it some Street, J. C. Wiun and A. s. irriawp, Agents. Chicago, Merchants Loan ant. r-

l owiK.w BANEaaa: The Bank of Fngland Meaets. Olyn a Co. 1 ^
Foasmri Auawth Liverpool-Bank of Liverpool. Scotland-National Bank of Bcolland. Limited and Branches. Ireland—Prevlnri.i 

Bank of Ireland, Limited, and branthe» National Bank Liwnted. and Branchea Australia—In ton Bank of Australia Limited 
Zealand-t nton Rank of Australia, Limited India, China and Japan-Mercantile Bank of India Limited. Weat Indies—Colonial 
Pans-Credit 1.monnaie. Lyons-Credit l vonnaia. Agents ia Canada for the Colonial Bank. Ixmdon and West Indies.

|g laawe* ctreu'ar Notes for Travellers available ta all parts of the World. Drafts oa South Africa and West ladies 
at the Hank's Branches

Alexander, Man. 
Afhrrnft, n. C. 
Hattleford, Sank. 
Belmont, M 
HtdicaygtNiii, Ont. 
Brandon. Man. 
Bnmlford, Ont. 
Cammlle, Ont. 
Cslgary, A lu. 
Vatnjibelllord, OnL 
Darltngford. Man. 
Pavidaon, Saak.

an.

Hedlev, R.C.
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President Taft has sent a message 
Taxation of Congress recommending a tax 

UmdUtrlbatod Qf two |><.r ccnt. u|mn tile undis- 
EarBle«*- tributed net earnings of corpora

tions, and a resolution submitting 
to the several States a constitutional amendment 
authorizing Congress to inclose an income tax. 
If the States are as jealous of State rights and 
State sources of income as our Provinces arc of

Mrs. Catt addressing the Inter- 
urban Woman's Suffrage Associa
tion of New York, explained the 
difference lietwecn the “suffragettes" 
and the "militant suffragettes" of 

England, and expressed the hope that there would 
be no such division, on tins side of the ocean. 
That is all very well, but if two women ride a 
horse, one must ride in front; and the question 
arises, which woman does Mrs Call want to see 
in front, the suffragette, pure and simple or the 
suffragette militant? Our impression is that 
wherever she rides the militant suffragette will get 
there first, even if the horse has to be backed in 
the last lap

Suffragettes 
and Militant 
Suffragettes.

Provincial rights and Provincial sources of income 
there is no danger of the constitutional amendment 
becoming law It is quite possible that the tax 
on the undistributed earnings of corporations may 
pass if only to gratify public curiosity by giving 
government officials the right to pry into the 
accounts of the great business corporations, but its 
chief practical effect will lx- to encourage directors 
to see that they leave no net earnings undistributed. 
It will also lead to endless litigation to determine 
what are net earnings. If companies arc to be 
taxed when they provide for a rainy day, when 
they attempt to ensure steady regular dividends 
or to anticipate unknown contingencies, they will 
adopt all kinds of ex|iedients to evade the tax. 
They will pay the last cent of their earnings in 
dividends, or they will s|iend lavishly on improve
ments. As a last resort they might even prefer 
to increase the emoluments of the directors rather 
than “waste the money" in taxes.

J* J*
NOVA SCOTIA STEEL & COAL BONDS.

Existing bondholders of the Nova Scotia Steel 
& Coal Company and the investing public will 
both be interested in the announcement, elsewhere 
in this issue, regarding the company's offering of 
part of its new $6,000,000 bond issue I bis con
sists of 5 per cent., first mortgage 50-year gold 
bonds with a cumulative sinking fund of 
redeemable at any time by the company 
maturity at 105. The mortgage securing the bonds 
covers all the ore, coal, timber and other lands, 
buildings, mines, minerals, collieries, smelting 
furnaces, steel mills, coke ovens, rolling mills, 
forges, coal and other fixtures, plant, machinery, 
patents, railways, wharves, rolling stock, fran
chises, privileges and so forth (present and future 
acquired) of the company in Canada and New
foundland.

The company reports average earnings of $880 
jx-r year during tile past three years equivalent 

to about three times the interest on the entire bond

j pc., 
lief 1 ire

The earthquake epidemic has reached 
Earthquake tlie south of France, where about a 
iu France, hundred lives were lost and a hun

dred people injured by the shake-up, 
besides much property l icing destroyed. An 
esteemed contemporary commenting 
succession of seismic troubles says ; 
hoped that they arc nearly finished It does not 
make for human comfort or satisfaction to think 
that the basis of all things physical is so uneasy." 
Perhaps not, but neither does it make for human 
comfort or satisfaction to remember that when 
Mother Earth ceases to quake she will be a dead 
planet, and subsequent proceedings in this world 
will interest us no more, [earthquakes are essential 
symptoms of planetary life. When the earth's 
crust becomes quiescent this will be a dead world, 
and will probably remain a long time dead. Flic 
best thing to hojic is not that the earthquakes arc 
nearly finished (because then we shall lie near or 
lieyond our finish), but that when they do occur 
we and all other good and fair-to-middling 
[icoplc may lie saved, if not by presence of mind, 
by absence of body.

on the long 
"It can be

<wx>

issue.
The present 1 Killdholtiers of the company whose 

bonds arc to lie redeemed al 1 10, arc given the 
privilege of exchanging their present holdings at 
110 for the new bonds at par, or the 6 p.c. deben
ture stock of the company at par, accrued in
terest to be adjusted. Those bondholders wishing 
to avail themselves of either of these privilege 
required to communicate their wishes to the Eastern 
Trust Co.. Halifax, on or before June.’.», to which 
company also are to Ik* sent applications (or pur
chase of bonds.

It will be remembered that the president in 
addressing the shareholders at the annual meeting 
stated that under the plans adopted the company 
would obtain about $1,500.00 of new money after 
paying off its bank account of $1,000,000 anil 
that the fixed charges would remain practically 
the same as before He also estimated that the 
fixed charges would l»e practically $itx>,ooo less 
by redeeming the old bonds than if they were 
allowed to stand and $i,5"<'.«**> borrowed mi a 
third mortgage.

s arc

The death of the lion. Joseph 
The Late Shari* Rosaire Thibaudeau, Senator 

1878, and Sheriff of Mont
real since i8</>, deprives Mont

real of one of its most jiopular citizens, lie has 
taken a very prominent position in the public life 
of Canada, especially in that of the Province of 
(Juebcc, and also in the commercial life of Mont
real. His courtesy and tact in a position requiring 
both those qualities in a high degree were unfailing 
and there will lie the dee|iest regret at his taking 
away. The deceased was associated in insurance 
circles as chairman of the ( anadian Iroard of the 
Yorkshire Insurance Company.

Thibaadeaa. since

> J»
No Canadian Like Insurance Agent should 

fail to make use of the aid afforded in us work 
bv Tint Lick Aiiknis' Mvxi ai.. Published b In 
CiiKoxtcl.K. it may be had for $-’oo. wclf bound
in flexible leather
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Financial and General Items.
I he Death oe Mr. A. I. Davis, president of the 

In>|>cri.il (luarantee & Accident Company, occurred 
at his hiirnr in 1 oronto, tins week, after an illness 
of several weeks' duration. Mr. Davis was for 
many years prominently identified with the busi
ness life of Peter boro', of which he was three times 
elected Mayor, before removing to Toronto, some 
five years ago, to organize and assume the mail- 
gement of the company named, 
son-in-law of Senator George A Cox, having 
years ago married Ins eldest daughter, who

him The sympathy of a wide circle of 
friends and business associates will lie extended to 
the bereaved relatives.

THE SS Harmonic, of the Northern Navigation 
Co., the largest vessel on the Up|xr Lakes, made 
her initial trip on Saturday last from Colbngwood, 
Ont

».

Mr. Davis was a Provincial Loan of $3,500,0110.
Till GOVERNMENT OF THE. PROVINCE OF ON; 

TAKIO. under the authority of Chapter 8 of the Statutes oj 
Ontario, I'HI1*, invites subscriptions from the public for a loan o' 
$.1,500,000 on bonds of the Province of Ontario, or “Ontario
Government Slock.”

The bonds will be dated 1st June, 1909, and payable on the 1st 
June, |t.V>, in denominations of $1,000 each, with coupons at
tached for interest at the rate of four per cent, per annum, payable 
half-yearly on the 1st June and 1st December in each year at the 
office of tiie Provincial Treasurer, Toronto, or at the offices of the 
Hunk of Montreal, in Montreal, Canada, and in New York, N.Y , 
at the holder's option. Bonds will be made payable to bearer, 
but on request will be registered in the office of the Provincial 
Treasurer and endorsed as payable only to the order of certain 
pCriOltS or corporations, and on request of holders will be ex
changed for “ Ontario Government Stock” at any time.

” Ontario Government Stock ” will bear interest from the 1st

some
sur

vives

The Commercial Union Assurance Company,
LIMITED, has taken possession of the handsome 
liuildmg whith it pnrt based from the Sovereign 
Hank tins year, on St. James St., Montreal. The 
head offues for Canada, arc located on the first 
floor, and afford ample accommodation for the 
company's large business. The fittings and in
terior arrangements are up to date. T 
vaults arc 
built of steel and

Two large
a sjiccial feature. One of which is 

—1 measures about 15 feet x 15 ft 
The manager's office (Mr. James McGregor) 
the front of the building, as arc also the superin
tendent's, inspector»' and agents’.

day of June. 1909, principal payable on the 111 day ol June, 193V, 
and intercut at tile rate of four per cent, per annum will Ire paid 
hall-yearly by cheque on the 1st day ol June and 1.1 day ol De
cember in each year. “Ontario Government Stock" mav be 
•Uhier bed lor in sum. ol $50 or mulliple. thereof, and will be 
transferable in the books of the Treasury Department only by the 
holder or bis attorney in similar manner lo transfers of bank slock.

The issue price during the month of June, 1909, will be 102 lor 
each $11*1. and aller the 30th day ol June, 1909, the issue price 
will be 102 and interest accrued from I he 1st June, 1909,

Al l. RONDS AND INSCRIBED STOCK ISSUED UNDER 
I III AUTHORITY OE THE SAID ACT ARE FREE 
I ROM Al l ONTARIO PROVINCIAL TAXES, CHARGES, 
Si l t I SSION DUTY AND IMPOSITIONS WHATSOEVER.

Purchasers ol Slock or Ronds will be required to send certified 
cheque with the application, payable lo the order of the " Pro
vincial Treasurer of Ontario. '

This loan is raised upon ihe credit ol il e Consolidated Revenue 
Fund of Ontario, and is chargeable thereupon.

Subscribers should stale whether they desire bonds or “ Ontario 
Government Stock."

Example: A subscriber for $1,000 will have the. option ol 
taking either a bond or " Ontario Government Slock." A sub- 
scriber lor $750 will be given " Ontario Government Slock," as 
bonds are only in the denomination of $1,000.

A. J MATHESON, 
Provincial Secretary,

is ill

I he Retiring Directorate was re-elected at 
the annual meeting of the Dominion Iron 8i Steel 
Company yesterday, 
nuunred that by a change made in the deed of 
trust relating to the company's bond issue, bonds 
issued from time to time will only lie for capital 
exjienditure. What is now in view is the issue of 
$5,(xx>,<xx> of Imnds, out of tlie proceeds of which 
the remaining second mortgage bonds will lie paid 
off and the additions and extensions of the plant 
paid for.

The Wall Street Investigation Commission’s
re|Hirt to Governor Hughes was made public 
yesterday. I he commission finds that while there 
is need of regulation, any effort to alxilish specula
tion in securities and commodities would do more 
harm than good The commission recommends 
several laws, mainly along the line of clarifying 
or strengthening existing laws which lx\ir on the 
matter of siieculation

President Plummer an-

Tmisury Department, Parliament Buildings,
Toronto, .3rd June, 1909,

Newspapers inserting this advertisement without authority from 
the Department will not be paid for it.

REMOVAL NOTICE.
The Commercial Union Assurance Company 

iicing ail that could u des.red Wheat acreage m Limited has removed to Its New Office Building,
^r,œ;:7;â «*«• ».*- ». pm mm

have shown marked improvement of late Montreal.

Western Crop Prospects are still retxirtcd as

1-IRE AT THE GREAT WEST SADDLERY COMPANY’S

the structure and stm k is given as f//jj.rxxi, there tlSh F Iff Lo., fOF tight ytSFS , hSS • thorough
practical knowledge of the detail work of an 
Insurance Office. Willing to accept small 
salary to commence with. Address : A.B.

P. 0. Box 578 
Montreal.

I»emg $ i5<i,cxx) insurance carried
No Fewer than four Firms suffered damage 

last night by apparently separate fires that broke , 
out within an hour of each other in two adjoining 
buildings in St Nicholas, near St Paul Street, 
Montreal..
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Traffic Enrninds.
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding 
period for 1907 and 1908 were as follows :

Omni! Time Railwat.

Stock Exchange Notes
Montreal, 17tii Jvne, 1909.

Trading has shown a decline in volume and faking the market 
as a whole prices are lower than a week ago. The trading in 
Dominion Iron Common was again a feature and it was the most 
active stock. Detroit Railway advanced and closed firm at about 
the high level. The other traders in the recent strong market are 
lower, but in view of the profit taking sales have held well and on 
any further drop the whole market offers good chances for pur
chasers. The volume of sales in Dominion Iron Bonds was not 
noticeable and they closed higher. A coupon 2& pc. is payable 1st 
July, and this fact has attracted buyers looking for a good industrial 
bond. Crown Reserve was not so active and closes four cents 
down with 3.41 bid In the unlisted department^ mines were 
more prominent this week. Lake of Woods Common is heavier 
but the amount of stock offering at the lower level is limited. 
Money continues easy. The Bank of England rate is unchanged 

Call money in Montreal.
Call money in New York 
Call money in London..
Bank of England rate ..
Console............................... .
Demand Sterling.............
Silt

Inrnase 
$516 192 
lucres**» 

41.450 
2'\997

19< 9.19fHYear to date, 1907.
Mav 11...........  $17,210,596 $14,173,MS $14.719,877

190H 
614.856 
774,522

1919
688,106 
795,519

Canadian Pacific Railway.

Week ending. 1907.
851,859 
907,37(1

June 7.. 
“ 14..

Increase19094% Year to date. 1907. 1908.
Mav 11.............$27,687,1 00 $24,576,000 $28,564.000 $1.988.000

ju^.l^fÆ I,So Æoo mm
•• 14 ............... 1,542,000 1,172,000

Canadian Nonthenn Railway.
1009.

WX
Ito MX

i?
9f v
mv days* eight Sterling.............. • •••

he quotations at continental points
1 nervate 
$108 700 
Increase

42,600

1908.
Mav 31...... $2,613,900 $3,030,100 1:1,22-,H00

1907. 190H. 1909.
208,100 143,700 180,300
224,300 HO,800

Do loth, South Shore A Atlantic.
1909. 
62,289 
57 ll'23 
65,019 
77,343

were a» follow. :—
Market. Bank. 

.... 1 17-16 3

1
Week ending. 

June 7.................
“ 14.................

Paria...........
Berlin..........
Ani.terdam 
Bmaaels
Vienna.

3131
1 11-10 3

4*1
Iucrease 

4.071 
11,648 
11,022 
•29,125

.......................................................................... 1 13 16 3

Sunmaat or Weag’s Salnb and Quotation».
ti'.OAla* Cl,wing

bill. bid.
Juae loili. to-day.

.. 282 184 

.. 1,000 1 10 

..2,477 00

1907. 1909.
67,719 48,218
1,8,187 46,376
68,021 41.397

118,040 48,218
Montreal Street Railway.

Week ending.
Mav

•• 14.. 
•• 21.. 
" 31.,

Net
Sales.Brnritf.

3181Canadian Pacific...
“Soo” Common....
Detroit United.........
Halifax Tram............
Illinoia Preferred...
Montreal Street....
Quebec Railway:.........................  23
Toledo Railway»....................
Toronto Railway....................
Twin City................................
Richelieu A Ontario............... 241
Brltieli Can. Anbeetm..
Can. Con. Rut her Coni.
Con. Con. Rubber Pfd..
Dom. Coal Com.............
pom. Iron Common.......... 32,874
Dom. Iron Preferred
Dom. Iron Bonde...........  $154,000
Lake of the Wood. Com.,,. 667
Mackey Common............
Mackey Preferred...........
Mexican Power................
Montreal Power................
Nov. Scotia Steel Com..
Ogilvie Com......................
Rio Light and Power...
Shawinigan .......................
Can. Colored Cotton....
Can. Convertors.............
Dom. Textile Com.........
Dom. Textile Preferred .... 175
Montreal Cotton........
Penman. Common-..
Crown Keeerve........

2138 Increaee 
$68,965 

I nureave
3,632

1909.
. $1,331,798 $1,412,162 $1,481,127 

1908. 1909.
73,967

19081907.Year to date.
May 31...............

Week ending. 
June 7................

62$ 4-
116 +
931 XP—

115:;i
1907.

70,728
Toronto Street Railway.

06$497 77,699217)2181,239
551

Increase
$110,415
Increaee

4,644

196991 1968.18 MeV'-V10.™ $1,2^6 ,..37,305 ♦1,481,760
1244 XD +1267-2

11611051 1969
71,617 76,261

Twin City Rapid Transit Company.
1909.

107 Week ending. 
June 7................

I 9117
218181 62,882

911
881 — 2;249 Increaee 

1227,619 
Increase 

9,409 
7,649 
9,520 

15,793 
9,70»

1907. 1908.
,2,300,118 $2,40.3,642 $2,631,261

1907. 1968 1909
108,897 
109,86.7 
112,272 
163,218 
122,138
Detroit Vriteh Railwat.

Ysat to date. 
May .31 

Week 
Mav 7.

"'14 .

118\ 7
1191660

76761,170
43143| d 123,3 i9 

121,947 
127.540 
190,1,91 
124,261

114 990 
114,998 
118 620 
174,898 
132,969

124$ +
92 + 1

12313.1.78
91

3»1141171
80 XD- ..8 I175

74121
6767525

2; Increase 
12,460 
12,376 
12 063 
26,981 

8,969

121 19'6J.
129,309
133,821
i:i9,6"0
223,077
139,848

2,458 124
HI 1 68

1,015 126J

1608.
116,969 
121,419 
127,537 
196,096 
147,757

Halifax Electric Tramway Co., Ltd. 
Rad way Receipts.

1907.
3 115 
3,271

1967.
121,428
121,723
128,463
DO.IOll
133,229

Week ending.
May 7..........

•• 14............

67
126;
75125
99$

60 X D 6050
1424360

7'2$ XP4- !74844
2107$ 105J

Increasel‘<09
3,426
3,910

+ 2 IDO4.
3.231 
3,662

IIvvana Kliotbio Railway Co.
1108.

35,860 
35,962

128592 126 Week ending.
J une 7...............

•' 14..............

196■253.'if.. 795
.10,355 24843.41345

Montreal Bane Clearin',!» for week ending June 171b. 
1909, were $38,280,681. Kor the eorreaponding weeks of IJ09 
and 1907 they were $26,618,689 ami $29,736,.'06 reawcliiely.

Tobonto Clearing» for week ending June 17th, 1909, were 
$2‘J 991,956. For the corretnomlinii: week* of 19')8 tn*l 
they were $20,745,715 and $23,850,174 respectively.

I iin Baxk or England Statement tlii* week "how* n nerve 
to have increa*e.l by £1,895,000 to £20,203.000. The ratio 
increased from 48.70 p.c. to 60.66 p.c.

Ottawa Bank (’leasings for the week ending June 10, WtU, 
were $3,461,677.42 For the corresponding week of 1908 they 
were $3,025,078.60

1 nervate 
5.717 
5,195

1909.Week ending.
J une 6..............

“ 13..........
.41/67
41,167

POWERThe Sao Paulo Tramway, I.huit &
(oMI'ANVs annual rquut shows gross earnings <>1 
$2,287,410, which were $175,887 in excess of those 
of HJ07, the net earnings of $1,504,351; showing a 
gain of $108,48(1. Growth is noted in all the 
departments of the oimpany's business. 1 he 
penditures on capital account during the year were 
$1,017,147, and included improvements in all de
partments. Assets arc now $18.4*;7,535-

J* > cx-

The Sault Ste. Marie lock was not as badly 
as feared, and rc$>airs arc proceedingdamaged

steadily.

77“

= 
2:

•2
7
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LA L i
T H E41 ► fLONDON & 

LANCASHIRE
FIRE

LONDON &
| LANCASHIRE 

GUARANTEE & 
fcACCIDENT COMPANY

f

ii
INSURANCE COMPANY

OF CANADA V

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - TORONTO
MOMREAL BBANCHi Thoau f. Dokkli, ■••Mail 

Setrelerp. 164 SI. Jaati Si.
OLEBEC BRANCH t C. E. Sward, laaldaal Secretary. 

SI Si. Peler Si.
WINNIPEG BRANCH» A. W. Blake. Dial»

A07-S MrGreevry Block.

TORONTO8 Rlt kaoad Street, Real,

PROVINCE OF QUEBEC BRANCH
Id Secretary.164 Si. Jeaee Si., cor. Si. Joka Si.. MONTREAL.

THE ACADIA FIRE INSURANCE COMPANY
OF HALIFAX, N.S.ESTABLISHED A ll. ISb2.

$*00,000.00 For Agency Contract., Ontario and Quebec apply to 
$300,000 00 branch omet. 280 si. James at., momreal

W. J NESBITT. Supl. ol A,mein

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP,

TolalCusli A..et.(a. at Dec. 31.1 ln.l)S374.874.63 
Uecelled ('.«pliai MANITOBA. ALBERTA ..d SASRATCHEWAN

THUS BRUCE. K, ,, l, mi *ulm.. Bloch. Wii.lpcd
BRITISH COLUMBIA

100,000.00

$674,374.63
71,210.23

• $603.364.41

CORBET A DONALD. Go Altai,, V«.cou»er.Ll.blllllee, lacl. Eeln.nrence Reserve 
Surplus as lo Sh.r.holder. toron ro orricE. i2-i« Wellington street east.

BVKBVSSa KWKATMAN, Gen. Agent.

7. L. MORRISEY, Manager, - - Montreal

t

Can You Sell Life Insurance?

THE MUTUAL LIFEIf You Are Confident
that you can sell life Insurant r If allied with the 
right Company Issuing the right kind of a po
lity, and are not satisfied with lhe success you 
have attained In the past, try an Iqultable con
tract. Sou will at onte discover—
1st i That the State endorsement of the Standard 

Policy convinces the most skeptlial applicant 
that Its provisions are absolutely In his Interest.

2ndt That when It Is further demonstrated that 
the Iqultable Is the st rongent Company In exist
ence, the average man will prefer It to any 
other.

3rdi That the prompt payment of all Just death 
claims by the Iqultable (which Is the chief 
function of any life Insurance company) will 
enable you to secure business which might 
otherwise go elsewhere.
Iqultable representatives are making money.

hr iRlww.tlsa rwgardlag 1. igncy tMreit:

Insurance Company of Hew York

STRONGEST 
IN THE 

WORLD

OLDEST
IN

AMERICA

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom
ically Managed to day.

The only Company which has 
increased its dividend stale four 
years in succession—1906, 1907, 
1908, 1909.

GEORGE T. WILSON i For terms to producing agents address :

GEORGE T. DEXTER, Sri Vice-President
34 Nassau Strrht,

2nd Vice-President,

The Equitable Life Assce. Society 
of the United States.

120 Broadway, - NEW YORK.

New Yobs, N. Y.

1
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List o£ Leading Stocks and Bonds
TBS CBBOmCLE BY B. WILSON-SMITH & CO., leo ST. IAMBS STBEtT. MONTBEAL. 

COBBBCTED TO TBUBSDAY. JUNE ITtb. 1909.
■EPOSTED FOB

1 V», *•*»»•'
1 & IK5SS
Si£

Per eent'ge 
of Kent 

to paid up 
Capital

Kate ol 
Annual 
Dividend

vl.leivldhClosing 
prices or 
Lost sale.

Capital Reel
Fund

Capital
•ubecribedBANE STOCKS.

fi^noIPer Cent.Ached. Bid. April, October.
March, June,Sept., !>ee. 
.Ian., April, .Inly, October 
Jan., April, July, October

4,868,M6 2,43*3X1
l0,i**),00i* 6(100,0011 00 00
s,w.ew «.9*1.two 1* '-«I
3.000^001 2,000.000, *».««

«366,ee^

yae
8,000,000
1,000,000
2,600,000
2J100300
l.Olfl.VW)
630O.000

1,964.950 
63H0JQ0 
1,600,000 
3,600,(*W 

14, «00,000 
7511,1* m 

2,207. W*1
3.000.V00
3,l**l,l*)"
1,000.076
2,500.0iM)
«,*97 .mm
1,926,160 

200.0011

!W,60ll
876,100

«.000300
«.367.600
1300,0011
3307,200

636,600

243

SSSS&RSSiXX .!
e

m
m

100
669.«94, ...

2,60*300 2.6*0.000,
2300.000 2,160.000'

949 3:il 297,706
6,1**).***) 5.000,000

March, June. Sept., Her 
March. June, Sept. I>ec.

, .lune, Sept. Dee. 
May, Auguet, Nov.

Feb, May, Aug , Nov. 
March. June. Sept., Dee 
Jan., April, July, October 
Jan., April. July,October 
March. June. Sept, Dee

too ion.no
*6.00
31.30

100.00
64.00

Farmers.........
Hamilton ... 
Hoehelagi

mo
100
100 March

Keb.,Home Bank ol Canada .
imperial ........
La Banque Nationale.. ......................
Merchant* Ban* of Canada..............
Metropolitan Bank ........
M oison*...........
Montreal..........

122 11

1.941386 1,060,000
6,<»*).>W 4,000,000
1300,000 1.1**1000
3300,00» 3.600.0*1

14,400.01*0 12.000,000

Ï3'1 Ml66
100.i«

.'!! 251 IS

« 93mo

S m«•-:« i<*).i*i
*3.33

17600

lo
Jan . April July, October 
.lanuaiy. July.
Jan.. April, .Inly, Oct 
March. June. Sept. Dec. 
Jan. April. July,October 
March, June. Sept.. Dec. 
Jan.. April. July. October 

IKeti. Mar. Aug. November

H7 ."ill. I‘<11 1.3123"11
2.201,8*6 60,00» i.f
3 ,<**),(* *' 5,«“".(**> 180.00
3,1*** (*** 3,«**),000 10U.I»
I ,(**),0UO 300.009
2.6(*l,00l» I 1,260,000

1:52522 £SS3 .»*
200,000 66.001)1 27.60

100
!'*•

6
1 iNew Brunswick.. ..............

Northern Crown Bank ...................  • •
Nova .........................................................* i
Provincial Bank ôf Caïimü,.............

WLà
St. Stephen»

IS obei
!*.** ioo

1011 ;
100 !

'5
101

*6JIM*) 
64) INI 

116.01
1?,6 (31241 • 

.XD ............ i:
Maicli, ti

Keb!,*May ." Aug., Nov. 
March. June, Sept.. Dec 

July, Oct.

5

..H, 20. r 
26.00 
111.» 
«6.95 
Ht.no 
60.22

36 t.....
*29,469 207

«.(**',«**'i «,61 *).***)
«363.6 ri •.»,(**).(**)

76.100
10»Binning-•..........

Trad
Union Bank of Hallfas................
Union Bank of Canada..............
United Kiuplre Bank................

MisceLLAHBOü» Srocse.

Hy
rife

st. .672122 10
Jan., Apl..
Keb. May, Aug., Not 
March, June, Sept., Dee.

:
100

l»).-*k i 1,'joniwn 
3,201,"•9U 1.81*1,000

503,212 ....................
60

100 4
190

July, Oct..Inn. April.
Cumulative.

Do.

March, June. Sept., Dee.

Jan.. April, July, Oct. 
April,Oct.
April. October.
Keb. May, Aug., Nev.

February. Angnct.
Jany., April, July, Oct 
Jan., April, .luly.Oeteber 
Jan., April, July, October

11.6003001 
831.000 “
1-31,000 ...................

1,611 «-«I- ...................
2,790300 
4.700300

“iss

6 36 12300,000
636.000 
036.1-00

1.611.40»
7 84 I 2,7003*® 

4,760.000 
1,452.386n *6 14*.014.006

9 25 1,788300
12309300

5 9* 3,000,000
6 19 16,000,000
0 84 B3»3I0

1368,066 
20,000300
6.01»,OOO

148
91

14» h*) :7 00 
7 (O

1 100 1
lvo 95
‘m êô

100Z CZ::::

eral Klee trie Com.

100 «
Can. Colored Cotton Mille 

Canada (leur

Canadian
Canadian Converters ........
Detroit Kloetrle HI

inn 7
160 : I100

1811 1811 
431 «2
621 62

1,7 ”i*f s
100

7
Pacific........ mo

100
«

mo
78,000300 

16.000,000 
6,I**).Oil)
1,060,000

20,000,000

6,000,000 
12,000300

10360.000 10,000,000
1360 300 1,160.000
7300.1*» 7300.000
6300,000 6.006,000,....................
6,0*1),II» 4375300, ..................
1300.000 l,fl0U.U*)|...

ISiSS yss ::::: :::::
1300300 

«3.437,200
60.000.006 
13.686,(101.)
20.832,000

10,416,800 
3,000,01»

17,600300 
700,000

0300,000 
2,000,000

'«S6300,000 4.907300 ....

2300.000 
*.600,000 
2 800,000 
3.1V.OOO 

26300,000 28
9,700,***»
•3no,ono 

wwi.otm
,676.

Dominion Coal Pret^red...............

Dominion T>stlle Co. Com ...........XD 721

item. Iron A Steel Com.............

«
6

106 1051 100
4«i 441 100

1141 1241 ioo
lif 17 100
33 M 100

1101 111 K»

6 00

PM ...
Del nth B. 8. A AUnntte^.. .- 

Hallfks Trnntwey Oo ................
Havana KleetrleHy Com............

Preferred..., ................. 100
Illinois Tree. Ptd ..............................X|) 941 100
Laarentlde Paper Com.................................................... 00

uB.^ÂwwJSu^süi.-:::: m m 122
Ptd..................... 100

MMha,Oom,anlm^vv:::::xn *oj ho ,00

KSX'ffliîSKSk:::.::::: “ & 15
do Pfd............................. •• 100

Montreal Cotton Oo. .................. . ........., 1291 128 100Bo.t5il LÎibtJll. B Pwr.Ce........... Iff ljg|
Bo.tr*! IMI Worl, torn................ * <ff

do do Pfd.••••••••••.. •••« i™

NorU.ro obto ri*k Uo. ........................ 34 . ..

« «« .«

do .... ............ . • • •
Jan . April, Jnly, October 
Initial
Jan., April, Jnly. October 
Jan., April, July. October 
February, Auguet 
January, Aul., July 
April, (tetober.

..........«•••do 5 13 Dlv.1
100

«
*do • 42- 7 , Oct7
6ill

March. Jane, Sept.. Dee. 
Jan.. April, July. Oetobei 
Jan , April, July, Octebei

April, October.

7lAMi.oon .

If=
8,406,000 ........
3,(1*1,600 ........

17,000,000 ....

SMS

tto 4 96 *do
... «6 35

o'"
434

April, October 
Mnich, June, Sept., Dee. 
Feb., May Auguet, Nev. 
Jen. April, July, Oct. 
Jau., April, July

7
76 39 

4 Hi e
100 78 23 , OCt.101) 7•i 60100 Feb., May. Auguet, Nev.

Jan . April, July. October 
March, June,Sept., l>ee

16i,Q0V«b .. 
2306,000 ...

752:2S
« 672181 100 *6 1»,22

6

25 70

N Scotia .Ian., April. July.
March, September. 
March, lime, Sept., Dee. 
March, June, Sept., Dec.

N1.030.000 ..........
2 >*).(*» ........
1,600,000 
3.132.0U0 ...

iMi.neo ....
9.100,(1*1 ...
6300300 ....
-hum ...

12,000,000 .............
e.i**), non ..............

164.»»;.......

.\ww <**• ...
2U.Vti.UW»

3.I**•/>*# . .

"S,,., O,™ ,p“ :::::: iv i»i 122 ?6 66

sacac....rd * ■-
Klode Jantero. ...........................................

5 81
6 93

100 5
:i*i
VO Jan.. April. July, October 

Jan. April, July, 
e June, December.

........ '•••* 7““|jan.. April, Jal'y.'oetobnr

Jan., April, July, Oetotmr

loI 7'- '►Cl.X.S. Water » W «7: i." ' 

9t. John Street Hallway. ...
Toledo By A lAght Co.
lor on to Street Hail

K*i 44 2195 f9,
............ ' K».. 10 100 
... XD 1241 1244

100
100

,W 
8,I)UU.(**'
1,1643» 
9,000.1*») 

, 2.6.0 .<**•
4 71 BUO..0I» 

33*).***' 
ww,nor

Vi.122 6 «12way. .. . 6
4 *0Trinidad Electric Ky ... .

Trl. Ctty Ky. Uo. Com. . . ..................j
Twin ÏÏW Rapid Transit do.....................

do Prewired..............

len . April. .Inly, Oet. 
Feb., May. Auguet.Nov 
Jan.. April. July. Oct,

.........
100

106 1054 !$

100

to» 1”
Jan. April. July. Oet.
ney, .November.
Jae . April. July,Oet.

5
10
10

•00,000 .........

MSB...:Wee India Klee.
Windsor Hotel ......... . ..........................
Aieaipec ai—trie taiiwcf Uo

9 17
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Cr.
£. ». d

BA LAN E SHEET.Dr
£.Hi ( ' A.'ll —

A t Hank
1. ». d*£. ». d.

4.313
33,500

in London
“ “ (on Deposit) **

Petty Ca*h..........  “
in Canada

INVESTMENTS —lx l.OXDOX —
I £15 5«lO India 3j per

vent Stock .............
£21,600 India 3 }ier cent.

Spick .............................
£22,404 1*. lid. (iuar.2|% 

Stock (Irieli Land Art; 
£6,304 19*. 2d. Metro- 

l*iliian 3j °o Stock .. 
£25.060 13*. 2.L Tran- 

vaal Government 3 
% Guaranteed Stock

To Sriwawen (’AriTAL— 
110,000 Shares, £20 each.

Paid vr (’amtai —
00,000 Share#, £& called up 
25,000 Shan-*, At called up 
25,000 Share*, £l called up

2,200.000 0 0 7
13,492At Hank*

51,313 13 6300.000 0 0 
75.000 0 0 
25,000 0 0 15,279 8 11 

18,729 2 6 

19,491 10 11 

6,546 0 5

400,000 0 o
1,661,510 4 II 

16,005 7 4

233,933 6 II 
672 7 7 

6,349 13 I 
35,000 0 0 
2.019 14 11 

45,000 0 0 
10,000 0 0 
21,095 4 II

l>»lliXTI IO« .................................................................
hfcnitSTi at Ixtekert Atraràn...........................
Rmerya Find (including £165,800 14*. hi/. 

ini• tied ne per Contra) ..........................
Iimi Tat A coot .......................................
Svxnav I ruhtokh am» CoxtikokicIe* Accovkt
Srn i a i Hkhivb Atx-oi ......................................
Bnt.Dixu am» lai‘auv*aexr* Fvxu Acc >vnt..
Hit i a Havani x....................................  ..................

" ix Trakhit ..................................................
RkTfcXlE AtT.X>l'XT....................................................

24,505 11 11

84,552 0 8
£36,200 Grand Trunk 

Pacific Kv. Co. 3°0 l*t 
Mori gage Bond* (guar, 
by the Government of
< 'anada .......... ..............

£10,000 Canadian 
Northern Ry. Co. 4 
i»er cent, let Mort, 
ilfb Bond*, guar, be 
Govt, of Mamtol* .. 

j £11,200 ('anndian Noitlu 
ern Ont. Ry. Co. 3A 
let Mort. l)eb. Stock, 
ciiar. by Gov. of Ont. . 

£5,000 ('anada 4 p»r 
cent. In*eritied Stock 

£3 500 Canada 3j tier 
rent. Inecribed >tock-. 

£41,500 Canada 3| per 
c.nt. Stock ...................

30,418 0 0

10,300 0 01

10,378 4 0 

6,075 0 0 

3,587 10 0 

41,500 0 0

Tli* I I» »|m. und«-r
■ isMon i«i w.itsn.-.- n»;
V •uhdi > client*, gein-rslly ou 
ill* till HI ment |.y t bein’ ul 
«•oU'lltloue.

185,800 14 8
*Invksimi \ts—In Canada.

Mortgage*...................................... ..
Land Invt *tmentx, Ac. (projiertie* 

1-ought hi and held under fore- 
clo-ure).... «................... ............

c.
.. 10,286,100.66

11,950.00

10,298,149.66Svnuxy I'niToita—
For lnterei-t accrued

and not due f269,944.33 
** Interest overdue 
* Insttraroe.Taxe* 

lte|iair*, Ac....
** Sundrie*..............

10,935.00

4.279.05
2,324.29

296,482.67

.. $10,594,632.33-Sul ject lu 1^ *»e« on Doubtful 
hel l*, e*tmated at almul £268. 

Moxtkeal Orncit Pkemi-*»...........
WlWNim» AM» UuilKA ............................

62,176,973 4 
4,479 9 

13,012 18
0
0

E2.43l.aHA 19 8fi2.43l.Att3 19 ft

J. orKNKV fowler, F.C a., 1 
ALBKRT W. WYUN, FC.A., / Auditor»

U. KINUDUN, Aecvutd'ini.
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The Trust & Loan Company of Canada.
REPORT AINU STATEMENT.

The following Import .ml Statement of Account, for the Si, Month, ending 31.t March l..t are .«bmitted to

!:rSr.r:r 5
amount of......  Komi JUSS.000 un,I leaving a I.ala-ice of £21,096 4» lid. available or d,«,r. ", ion.

4 The Ihre,l„r- mo, ml that ou, ol I hie I.In,ee £21,095 4*. lid. u   ml at the rule of 6 per cent.
,<r am,nui. «ml u Ikmiu. of one per cent., for the .ix month. (- » l«r rent, pm annum,, l.-tli free ol meo„e lax, k 
fl.claml on the up Vainial J the I’m,,pun. ; „ ak.ng. m;:e,her . tn a I'm,lend *» «»•- r"'" « V» renl. per imnum. am!
» .............. tone per rent, paid bv the I i rector-on 4th I'er.mlm. IWiMit-lal Ural, ml ami h„i„- lor the v«,r ending .11. Marrll,
19419. etpial to a |wr cent ; and'leavmg a nalance ol *15,095 4s. lid. h, !«■ earned to the endit of I lie current l.a.f-jtara

I.

uccollllt*.

6a. lOd. on tli, 30th September la.,, king an imn-a-e of £6,486 Oa. CAILLARD, Pruidml.

5.

7 Great Wixchkstem Street, 13t* Mat, 1909.
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Closing 
g Doutions

BONDS.
A»k«S I Hid

Bril Telephone Co.............................

Can. Colored Cotton Co........... 100

99 97jDominion Coal Co,

. • 92Dominion Iron A (’

M 2nd Morts. Bde .
Dora. Tex. Her*."A" ...j 100 05

100 97

“G”.... 95è 95

•• D’\... 100 95 
Havana Klectric Kail wav
Halifax Tram ...............
Keewatin Mill Co..............

Lake of the Woods Mill C «•

Laurentide Paper Co................ no

Magdalen Island..............
Mexican KlectrcL.Co....
Mex. l/t k Power Co.
Montreal L.APow. Co....

Montreal Street R?. Co... |oi 9 
N.8. Steel A Goal Co....... | .. 10

N.8.Steel Consolidated... .. 10C

Ugilvie Milling Co.......... .. 110

Price Bros

• • 100
.. (lift

*7§ ..

105

Rich. A Ontario.. 
Kio Janeiro..........

San Paulo. .............
Winning Fleoiric.

6 13,36.1,000 l.t Ocl. Ill A|,l.

2,000,000 2nd Apl. 2nd Ocl

& 6,000,000 l.t May l"t Not.

6 : 7,674,000 Nl Jen. l.t Julv.

1,968,000 l.t A pi. l«t Oct. 
768,600 1 Merci, 1 Sept.

1,162,000

1,000,000

6

■ti
c

c

»;

450.000 
8,311,661 let Fell, let Amt. 

600.000 let Jan. let July 
760.000 l*t Mch. 1st Sept

1,000,000 l*1 June lit Dec,

2 Jan. 2 July.

.10 June 30 Dec. 
1 Jan. 1 July.
1 Feb. 1 Aug.
I Jan. 1 July

1 May 1 Nov.
1 Jan. 1 July.

5
6
6

6

1.016,000

267.000 
6.000,000 

12,000,000 
6,476,00(1

1,600,000
2,2*2,000

1,470,000 1 «*âl- 1 Ju,7*

1.000.000; 1 June 1 Dec.

1,000.000 1 June 1 Dec.

6

6
6
6

6

6

6

121.146 1 Mch. 1 Sept. 
23,184.000 1 Jan. 1 July.

6,000,000 1 June 1 Dec. 
1.IHNI.INMI 1 «uif 1 Jan. 
3 imn.uoo 2 July 2 Jan.

5
6

6

I6

Bk. of Montreal, Mil. April 1st, 1925 
« .. I April 2nd, 1912

.. April l.t, 194» K«w„,.l,lc.tll,»,„d 
| Int.after Mav lut, 1910

Bk. of Montreal, Mil.. July let, 1920 ;
1

Itk. of Montreal, Mtl.j • .......... . . $‘250,000 Redeemable
Koval Trii*t Co., Mtl March let, 1.26 Kf.i^niahle at l III ami

Interim.
Rrdermahlf at p..r al

ter 6 ye*re.
Redeemable at 106 and 

Interest.

62 Broelw.., N. Y.. 962
Kk. of Motitr.nl, Mil. J»»Y- I"1. I#,IB 
Royel Trait, Mil.... j Sept, lit, 1916

Merchants Bank of 
Canada, Montreal.. June 1st, 1921 

Bk of Montreal. Mtl.. Jany.2nd,1920

Reilvemablr at 105

Redrrmahie at 11 *

Jnlv 1st, 1916
Feby. 1st, 1911
Jany. 1st, 1912

Ms? 1st, 1022
July let, 1911

July let, 1911

Bk.ot Montreal,Mtl.. July let, 1932

....................... June let, 1926

Redeemable m| 106 an « 
InU after 1912.

U.B. of Hal fax or H. 
of N.S.Mtl,or Toronto. Re«le»malde all 10nrd 

Intereet.
Redeemable at 116 an « 

!m. after 1912. 
Redeemable at 106 and 

I'-tereet.

.... ..........
Jany. let, 1936.

June let, 1929 
Jany. let, 1927 
• *»i *. 1st, 916

C. B. of C., London 
Nat. Trust Co., Tor 

Bk.ot .Vonreal, Mtl..
do.
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STOCK AND BOND LIST C

lata of 
M surit?.

When interestA mo ont
ouuundlng.

KKMAKKnWhere Interest payabledue

June 18, iqocj

Much deeirable territory 
is unoccupied, ready for 

demonstrateMany Good Places men who can 
their capabilities. Policy 
plans recently revised, 
thoroughly in accord with 
new laws, with reasonable 
premium rates and liberal 
values and rights.

inetlare walllag for the (SrmtanJVmrnran
9n$untnrr(L'0mpan|!

Krai\Jdrk

RIGHT MEN.
Are You One of Them ?

Union Mutual Life InsuranceCo. STATEMENT JANUARY 1. 1009

CAPITAL

$1.500,000rOUTLAND. MAIN*. 

HENRI E. MORIN, Chief Agent fer Canada. 
101 St. Jamee Street, MONTREAL

Paso 8. RicuANDB, President

RESERVED FOR ALL OTHER LIABILITIES

. _ Agencies In the Western Division, Province of Quebec nmd 
Eastern UnUrto. apply to WAL.TKR 1. JOSEPH, Manager, igl BL 
James Street, Montreal

%
NET SURPLUS

5.467.353
ASSETS

London Guarantee & Accident 14,797.077
Company, Limited.

Bonds Issued Insuring Employers and 
Corporations against loss through Ihe 
defalcation of trusted employees, bonds 
for legal purposes. Administrators’ bonds 
Liability Insurance. ...

Montreal Aient-

V. Mayne McCembe - Canada Life Bldg. AGENCIES THROUGHOUT CANADA.

£



THE LISTS WILL CLOSE AT 4 P.M. ON 
TllESDAYt THE 22nd DAY OF JUNE, 1909.

The Nova Scotia Steel and Coal
Company, Limited.

APPLICATIONS will be received by THE EASTERN TRUST COMPANY 
OP HALIFAX. NOVA SCOTIA, up to June 22nd, 1909, for

5 p. c. First Mortgage Bonds of The Nova Scotia 
Steel and Coal Company, Limited, at Par.

follows : 10 p.c. on application ; balance with accrued interest 
on July 15th. 1909.

Payable as

on- coal timber and other lands, huiuimgs, mines, mmeiu.s, ...... -
steel mills, coke ovens. ,oiling mills, forges oral and other fixtures, plant._ nmch.nery, 

patents, railways, wharves, rolling stock, powers, ugjns; wyenues. 
chiscs 1 present

The Bonds are 50-year

privileges, exemptions, and fran-
ànd future acquired) of the Company in Canada and Newfoundland.

Gold Bonds with a Cumulative Sinking Fund of p. c. commenc-

The Mortgage securing the Bonds covers among other things the Iron Ore and Coal deposits of 
, which alone are estimated to represent in value many times the amount of the issue ofthe Company 

Bunds.
of the Company for the past three years have been as follows :

..............................................................................$960,281.03
.............................................................................. 944.790.66

......................................................................................... 734,701.33
$2,639.773.22

The
1906
1907
1908

for the three years of $879,924.44 equivalent to about three times the interestAn average
on the entire issue of Bonds. n .

The accounts of the Company for the past three years have been audited by Messrs^ Price 
Waterhouse X Co. of London, England, and their certificate can be seen at the office of The Eastern
Trust Company, Halifax. ... . .

A part only of the Bond issue has been reserved for the Canadian market, the balance being
placed elsewhere. ...

The present Bondholders whose Bonds are to be redeemed at 110 are to b6 Siven the Pnvilege

h y tillable lor the Canadian Market, rtrnt allot those applied for by the present Bondholders and allot 
the balance among the other applications received pro

All Bondholders who wish to avail themselves « f the privilege of exchanging their Bonds are 
. unn*ate their wishes to the undersigned on or before June 22nd. 1009. stating what number«( Bon di^ttu* v **w ! ah t oT x c li h n g e, w ho? her tSeir posent holdings of Bouda arc First Mortgage or Con- 
solidated Bonds, ana what securities, whether Bonds or 0 pc. Debenture Stock, they desire to rccene 
in exchange

rata.

Application* for purchase- of Bonds must Ik- multiples of fux) and accompanied by a deposit of 
on tlu- amount of the application. (No deposit is required m the case of applications forio p c

exchange of Bonds ... ..
In case of partial allotment, the surplus deposit will Ik- applied towards the amount payable on 

July 15th. failure to pay which when due will render the deposit liable to forfeiture.
Interim certificates will lie issued pending the engraving of the Bonds.
Applications should follow one or other of the following forms :

r
June iS, iqogTHE CHRONICLE020
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Nova Scotia Steel & Coal Company, Limited.
APPLICATION FOR EXCHANGE

FORM No. 1.

TO THF. EASTERN TRl'S. COMPANY. HALIFAX, N S :
Hondi ol Ihc Par Value of $ of the Nova Svotiu Steel andI hold fh................ .................... . ...

Coal Ceompnny, Limited.
of that' Company,”onh"!he term, of' your ' no'lie. 'dated' June ' Vlthi ‘ 19W, and 1 agree to aceepl the tame, or such 

part thereof as may be allotted to me.
Dated day of June, 1909.thii

Signature
Address

là’, S,2 whether y^'ct'.^eV^Tm'^ntur. Stock or. if you de,re hoth, wha, portion o, each.

FORM No 2.
APPLICATION FOR PURCHASE.

TO THE EASTERN TRUST COMPANY, HALIFAX, N.S. :

the terms and conditions of your notice of the 15th day of June, 1909. 
Dated at

tion for $

day of June, 1909.this
Signature 
Address .

Printed forms of application Buy be obtained from any Branch of The Union Bank of Halifax, 
The Bank of Nova Scotia, the Metrojailitan Bank, The Royal Bank of Canada, the offices ° c 
Nova Scotia Steel and Coal Company, Limited, at New Glasgow, North Sydney, Quelrec or . on e , 
or from

THE EASTERN TRUST CO.,
Halifax and St. John, Canada.Junk 15T11, 1909.

The Province of Ontario lias taken the corn-
forest andIt is Denied that the Project lias fallen 

through of listing United States Steel Corporation 
shares (or, rather, syndicate certificate representing 
them) on the Paris Bourse, lint negotiations with 
the government have been dragging slowly, and 
the French association of iron and steel makers 
arc fighting strenuously against this proposed 
American invasion.

At the same time as Morgan interests arc thus 
seeking to interest French capital in American 
undertakings, they have headed a syndicate which 
claims the rigid to participate in the Chinese rail
way loan which France, Germany and Russia 
were on the point of completing joint-arrangements 
for. Whether from buying or selling, United 
States financiers evidently don’t want to lie left out.

niendahle step of setting apart a
of one million acres in the Kainy 

....... The mammoth new reserve com
prises the densely wooded territory west of the 
eastern boundary of the district and contiguous 
to the international boundary. It includes a large 
portion of Hunter's Island, a well-known haunt of 
game. This is the sort of forestry po icy that 
Quebec and other provinces might well follow more 
largely.

new
game reserve 
River district.

CHAIRMAN EDSON S. Lott, of the press 
nuttec of the International Association of Acci
dent Underwriters, lias announced details of a 
most complete programme for the 22nd annual 
convention, which opens at the Clifton Motel, 
Niagara Falls, Ont, on July 13.

Cl illl-

Mr. A. G. Portch, A.I A , F A S, chief clerk of 
the Actuary’s Department of the Canada Life 
Assurance Company, has lieen appointed chief 
actuary of the Franklin Life, of Springfield, III 
Before leaving Toronto, Mr Portch was the-reci
pient of a presentation from Ins office associates, 
consisting of handsomely bound sets of R. !..
Stevenson's and Parktnan's works. Mr Portch is the 
tyiie of man whose steady progress is assured in

work he undertakes five years ago,
village which he sold the other day tor 

Certain Surety Companies in the l lifted States fortunc 
considering the formation of a syndicate to guar- j0 |>e built on the

antcc the deposits of national hanks in any section 1 HE >>'■•'' L ■ ■ cintilevcr construction, 150
of the country where State banks operate under old si c, it will be of cantin'
State guarantee of deposits. I fee* above the water.

The Rahway Commission has announced that it 
compel Canadian express companies to carry 

goods which they do not want to, as the authority 
of the commission over express companies is less 
than over railways.

Mr W. J. Costello, the first white child born 
in Calgary, which happy event took place twenty- 

deeded a 2S fo»t lot by the 
small

cannot

wasany

arc
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The Liverpool & London & Globe
INSURANCE COMPANY

l

EXTRACTS FROM THE REPORT FOR THE YEAR 1908.

$14,721,360
116,855

1,977,285

Premiums (Fire, Life and Accident) 
Considerations for Annuities Granted 
Interest derived Irom Investments

$16,815,500Total

$56,000,000Total Assets of the Company Exceed

Total Claims Paid by the Company since its commencement $256,589,255

FlINOS OF THE COMPANY.
After providing for the payment of the Dividend anti of all Outstanding Claim*, Lo*m*« ami Current Accounts 

afainM the Company, the Funds stand as follows :

$ 1,22?,200 
8,271,000 

, 2.f»,090,4 40

Capital |«id up ..................................
(ilobe lVr|ietual Annuity Fund.........
Life and Annuity Funds...................
<leneral Reserve Fund........................
Fire Reeerve Fund..........................
Accident Reserve Fund.......................
Relance to Credit of I'rofit ami Lues

$7(600,000
6,500,000

200,000

3,723,910
10,923,910

$52,422,550Total Funds

Canadian Branch: Company’s Building, Montreal.

CANADIAN DIRECTORS :

Sir Edward Clousten, Bart., Chairman. 
James Crathern, Esq.
Gee. E. Drummond, Esq.
Sir Alexander Lacoste.
Fred’k. W. Thompson, Esq.

J. GARDNER THOMPSON,
Resident Manager.

J. W. BINNIE,

Deputy Manager.
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British American 
Bank Note Co. Ltd.

THE NAME IS

THE GUARANTEEHEAD OFFICE I
Wellington Street, OTTA WA, Canada 

■Ml modern

menu el A ■onetirj "In-

The Werk executed by thu Comply i icceptid by the

LONDON. NEW YORK. BOSTON
•nd other Stock Exchanges.

BRANCH OFFICE» I

O bleury street. - 

TRADERS' BANK BLDG.

MONTRF.AL 
- TORONTO GRANULATED SUGAR

RADNOR ■ • ■
“Radnor is a purely natural water,brillit nt, 

pleasantly sparkling, and delicate to the taste.
The Lancet, London, Eng.

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREALOADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

CHIPPENDALE EFFECT.
A NEW FEATURE IN

Macey” Sectional Bookcases«c

FOR VARIETY 01 
SECTIONS. 

ARTISTIC 
EFFECTS. 

MECHANICAL 
FEATURES.

SOMETHING
A

LITTLE BETTER.
A

LITTLE NICER.
A

LITTLE RICHER
WORKMANSHir 

AND FINISHthan the typ. ol 

SECTIONAL 

BOOKCASES
THE

«• MACEY "
LEADS THE

WORLD.
which has heretofore 

the Market.b.

OUR “ MACEY" BOOKLET SENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS
LIMITED. ___________

— - - - General Offices. WOODSTOCK. ONT. -
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... ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH. SCOTLAND.

HEAD OFFICE FOR CANADA I UOYTRAL.
$60,000,000

17,000,000
INVESTED EUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES, OVER -
ANNUAL REVENUE .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED ... ...

7,000,000 

7,500,000 

35,000,000 

D. McGOUIN, Manager for anada.W. H. LARK KENNEDY, Secretary

Royal Insurance Company Ltd.
LIFE DEPARTMENT.

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com
municating with

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

I. H. LABELIK, A»*l»l. Man.tfrrKM. MACSAY. M.n.rfrr.

The Federal Life Assurance Company
Hamilton, Canada.____^— Head Office,

$4,184,856.65

305,745.25
20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, Presides! and Maaaliad Director, H. RUSSEL P0PHAM, Maaafcr, Montreal District.

Al



SUN LIFE Œ OF CANADA
AT 31st DECEMBER, 1908.

ASSETS ■•••••““ •
SURPLUS over all Liabilities & Capital, Hm.3è 6 3 per cent. Standard
SURPLUS, GOVERNMENT STANDARD 
INCOME 1908 • '
ASSURANCES IN FORCE -

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AMD PROSPEROUS.

SUN LIFE POLICIES ARE EASY TO SELL.

$29,238.523.51
2,596.303.95

4,118,491.91
6,949,601.98

.119,517,740.89

The Imperial GuaranteeThe Manufacturers Life AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, . TORONTO.

has many good openings 
for wide-awake fieldmen ACCIDENT.

SICKNESS.
IMPERIAL

PROTECTION
Business in force, over $55,000,000

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent
this at rung Canadian Company...................................
II you require an Agency write us.

Head Office:
- - CANADATORONTO

A. L. DAVIS,£. WILL A NS,
<>ener*l Manager.Assist Gen/. M.tngr. A Secretary.

METROPOLITAN LIFE I —Home Life Association
* OP CANADA

INSURANCE COMPANY OF NEW YORK.
(Stock Company.)______________

incor|K>ratr<l lay Specie! Act 
of iximlnioo Pat limitent$236,927,000 

9,960,000

Assets--------------------------
Policies in force on Dec

ember 31st, 1908 - 
In 1908 It Issued in Canadi 

Insurance lor 
It has deposited with the 

Dominion Government, 
exclusively lor Canadi
ans —

ti Capital $1,000,000

Agents Wanted In 
n represented Districts

PSKSIDKNT
HON. J. K STRATTON 

Managing Dimsctob 
J. K. McCi rCIIKON

I
Ui____ $16312,000

___ $5300,000 s
There are over S00,000 Canadian» insured in the

Hkap owe aMETROPOLITAN. IHome Life Did»., Toronto
Home Ullicc : 1 Madison Ave., New York City. U.v

O-'STHE CHRONICLE.June 18, kjoq

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN L. BLAIKIC, President L. GOLDMAN, A.I.A., F.C.A.-Meneglng Director 

w. 0. TAYLOR, B.A , LLB Sccrelery
1 9 0 8.

$1,897,078.78 
9,«90,6.18.09 

876.914.18 
684,991. or,

40,.1*0,091.00
For Information respectln< Ifni) op»uln|i write, T. O. McCONKt.V, Supi. ol A»

Total Oath Intom*.....................
Total Asset*....................................
yet Surplu»..............•••••.............Payments to polity holders.......
Insurance in Force.....................

I

• 
•I
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ROYAL-VICTORIAINVESTING MONEVJ 
In an Endowment Polity Issued by

Life Insurance Co.THE IMPERIAL LIFE
MONTREALHEAD OFFICEASSVRANCE COMPANY

' JULY 1st I9C8 
Reserve Liability accrued on Policies 

in Force ....

e"l&tt!rSii5?S*S «MW»
Annual New Insurance 
nsurance in Force

»e /ile buying a Govarnmanl Bond on aa»y pay- 
mania-only baitar-for an Imparial Endowmani 
not only providaa for your own futura if you Hua. 
but a) for da immadiala protaction (o your haïra If 
you dia- Apply for rataa and additional Infor
mation to

■
$590,000

- $1,000,000
- $5,000,000

H. LeBOY SHAW, Provincial Manager 
Montreal, Que.iONDUN*uî»nrnM«.

BOARD OF DIRECTORS. 
Preallesl*

Jam eh Chat her*.CROWN LIFE INSURANCE CO. VlcffrsiUsadi
11 on. Rout. Mace ay.low Premium* ltldheal ÜMTMtMi -Patendei leseresce - 

Automatic Noe-lorlelmre All Modéré Prevlleg|ee 
to Policyholder*

Liberal Coetrecte Available to tellable aad Protective

Ho*. L. J. ro*oet.
Medical Director t

T. G. Roddick, M.D., F.R.C.8.
Diem Mormick, (l*irtan LiMomi, Charles K. Suith, 

UioRiii Cavrriiii.i., A. IIaui Sius.
Oeeerel Mauatferi

David Burke, A.I.A., F.S.8.
Wfl. C. STKOMi, 

Provint tel Manager.
OfTIltV lesMsmlel Prior HMg 
214-HR M boo M Nsalreil.

The National Life Assurance Co.
— - OF CANADA.-------

The General Accident
Assurance Company

requires a few good Agents in the Province of 
Quebec, and to good producers liberal contracts 
with splendid opportunities for advancement will 

be offered. of Canada
Apply with references to 

ALBERT J. RALSTON, Managing Director, 
National Lift Building.

25 Toronto St., Toronto. Ont.
Or to the Branch Office, 286 St. James St. 

MONTREAL, Que.

TORONTO, ONT.UK A l> OFFICE,

Personal Accident,
Health, Liability and Industrial 

Insurance

C. NORIE-MILLER,W. G. FALCONER,

The London & Lancashire Maunders lor Canada

General A cent, lo, PROVINCE of QUEBEC

ROLLAND, LYMAN S BURNETT, MONTREAL.

Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

Union Assurance Society
----- Mnnor.D in Tim —

Cemmerclil Union assurance Co., Ud. el London, Eng. 
Total Fonds Eicoed - IS6.250.000. Stcorlty UaaicalM

.... CANADIAN BRANCH t ....
Corner Si. James t McGill Streets,

T. L M0RRISEV, Manager.

Wc perlkulerty desire Representatives for the 
Ulv of Montreal

B. Hal Brown, 
Vcncral n.M#er lee I.....

C. J. Allow.<>.
Inul A«eel. noelrt.l

Head OlOtei 104 SI. James Street, Montreal

Montreal-!•

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE__
An Undeveloped Nine for Ordinary Insurance

Our Salary and Commission Contract offers exceptional 
opportunities for men who can produce both Industrial 
and Ordinary business.

The Union Life Assurance Company
HEAD OFFICE. Culou III. Building. TOMONTO.

V*"*es

n*H.

47 Branches is Canada, from Vancouver to Hallfa*

■A.
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The Employers’ Liability
Assurance Corporation, Limited

OP LONDON, ENGLAND
Canadian 
Government 
Deposit s

$350,123.00

It 11 11it II 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST 
la the KbcraHy ol Its M- 
kv Contracts, le Kendal 
strcAfth. eM la the Utcr. 
elly of Its less acttluacats

Most Liberal Policies Issued

Offices: MONTREAL - TORONTO
Manager* (or Canada. GRIFFIN « WOODLAND !

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1804

Phœnix Assurance Co. Ltd..
OF LONDON, ENGLAND.

(Founded 1782) With which in Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

INCORPORATED I Ml

HEAD OFFICE : TOBONTO
Reliable ProgressiveOld

. $ 1,400,000.00 
. 2,046,924.17

Capital,
Assets,
Losses paid since oroanlzatlon, 32,690,162.01

DIRECTORS:
Established 1884.w. ». 6root, i joue hosiuk.

It.!.. U.D.. Vkc-Prtsieeats 
AUGUSTUS MYKK8 
KltKUKKK NICHOLLS 
JAMK8 hKHH U8ROKNF. 
8IK 1IKNHY W. PKI.LATT 
IL It. WUOU

Nee etO. A.COX.PrcsMeat
HURT. BICKKklUKK, M.P. 
R W COX 
I». 8. HANNA 
ALRX. I.A1KI»
L. A. I.A8H. K.Ü.
OKU A. MORROW

New York Underwriters
Agency.W B. MKIK1.K. M»n,« iig Director

f. H. SIMS. Sacralar, Policies secured by Assets - pi8,920.605Wi B. MEIBLe. Oaa. Heaeéer

EVANS a JOHNSON, General Agents 
26 St. Sacrament Slrecl

PROVINCIAL AGENTS.
MONTBEAL: MOI NON,

Moiitienl. yue, 
K Calkin, 
John . N R.

Il Ah/. AH I),
ottrtown., P K. .

JNO. WM.
M

WHITK
Ht.

‘chVtuIl

JONtPH MVHFHV,
Toronto out.

OlLKM, IIAMMONII A NANToN, 
Winnipeg, M.- 

Alp ■nn I Bell.
Ilnlitae N.S,

UütCanada Accident
Assurance Company

MONTREAL

T. D. RICHARDSON, Sept, for Cinadi, Toronto.

Head Office, ii
CAPITAL, $500,000

PERSONAL ACCIDENT, 
SICKNESS,

\ LIABILITY,
\. PLATE GLASS,
\ INSURANCE.

The Continental Life Insurance Co.
1UBSCBIBED CANTAL. $1.000.000.00

TORONTO 
PRESIDENT

HEAD OFFICE,
Mae. JOHN ORYDEN,
CHARLES H. FULLER. SECRETARY â ACTUARY 

Several Vecanclee for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS

Liberal Contracta to Plrst-Claaa Men. e . ,
Apply GEO. B. WOODS. Manarflnrf Dlrecloi

I > • 1t

It WILSONeSMITM, 1. M. HUDSON,
Mnntf»,



: Canadian Railway Accident Insurance Company
CANADA. T*?1 -

$500,000.00 
250,000.00

JOHN CMO, General Manafer.

THE

—nmwA.~— 

Authorized Capital 
Subscribed Capital

0. MURPHY Praldwl.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS’ LIABILITY

H. W. PEARSON. Stcy.-Trm.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERi » 
Bank of Ottawa Bldg..
S* Prince William St.,
114 King B.W., 
n W. Main St.,
317 Portage Ave..

Imperial Block,
local Arfents at all Pointa.

and
ELEVATOR LIABILITY

INSURANCE

Montreal, Quo. 
St. John, N.B. 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg, Man. 
Calgary, Alta, 
Vancouver, B.O.

F. Booth 1er,
W. J. Ingram,
J. A. MacDonald, 
F. O. Bobine,
A. Lake,
A. W. B. Markley,
B. O. Tlmmlne.

1
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RAILWAY PASSENGERS 
ASSURANCE CO.

V Vt

•StS-
OF LONDON, 
ENGLANDI Established 1849

lit»1 EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDSxCCV°
For Attendes Apply HEAD OFFICE 1 Cor. BAY and RICHMOND 8TS., 

TORONTO. F. H. RUSSELL, General Manager

MONTREAL 
MERCHANTS BANK 

BUILDING

FOUNLID 1871TORONTO 
TRADERS BANK

t*J LDlNl The ocean Accident & Guarantee corporation. Limited.
of London, Eng. and,

Toronto.CHARLES H NEELY.
MANAOiR f OR CANADA A NEWFOUNDLAND.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branoh Office 
in England, the Colonies, and European Countries without

Yours truly, _ / jdelay or inconvenience.

Manager.

London Mutual Fire 1879•1908

RICHMOND & DRUMMONDI989.0V1 SEMI « FMI NNUI.IWI9 
RECORD of GROWTH in ASSETS.

December Jlel, lit) M.M.w* <•! I December Jlel. IW *'**™-U
l»r, emhc. .11 si. I«l 50:.«WI S3 December .11 si. *** *£.52*27
December list. I**!.’ h».*« |h , December 3 Ul. «
December 31*1, H03 • 7Jh.7%55 ! December Jlel. 1^0/ IW0.S11 fc7

December 3lsl. IW $W7.2b2 W 
SURPLUS. December 31 si, IW.

Fire Insurance Company
CAPITAL. $280.000.Head Office. RIC HMOND. Due.

AGO 000 DTP0M1CD WliM THf UOVttNMtRT IDS SB DUTY Of 
FOUL Y NULDCtY

T he ComvBiiy transacts a general Fire lnsuranee 
rwnflnetl to tbe Dominion of <ana«la, no foreign risk 

Insurance In force, f6.UUU.HQH.

business, wbieh I•I50S.W4.47

HEAD OFFICE i H2 end »♦ Sled Si. Feel. TORONTO
GENERAL AGENTS «

.1,11 Ewart,Toronto, Ont., O II. Day. Winnipeg. Mua„
John J HanfleM, Vancouver, B.C. .luttoon U. l,e*. Montreal. <JwU 

Beverley K. Armstrong, St John, N. B 
LOCAL AGENTS WANTED IN UNKKPKKSKRTKD HI STRICTS 

J, C. MeCAIG. Gweerel Msasisr.

I). WKISMILI KM, 
Hec> sml Geneiel Manage,

HENRY BLACHFORD. IM ST. JAMES ST„ MONTREAL
GsbsiwI Ad»wl foe ()■•$•*

Progressive Agents wastes In all unrepresented districts.

HON. JOHN DRYDKN
Hreenlent

1 
11 11 1
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The Yorkshire Insurance Co., Limited.
ESTABLISHED 1814

JAMES HAMILTON. Em , Mi*I|M
or YORK ENGLAND. 
ASSETS $11,000,000IT. HON. LORD WENLOCK, Ckalrau.

»*! jX^INSU^ANct HW in England .ndrl.rwh.ra. and..
LIVE "fh, kihsT COMPANY, licenned by the FEDERAL GOVERNMENT, to tr.tus.ct Live Stock Insurance in the

APPLICATIONS FOR AGENCIES ere invited from reeponiible persons.
CANADIAN" DIBBCTOBS. - Hon. <J. B. Thibaudeau, Win. C. McIntyre, Eeq.

Canadian Manager, P. M. WICKHAM, Montreal
Hon. Chat. I. Doherty.

Î

The Equity Fire Insurance Co.
TORONTO, CAN.

WN. GREENWOOD BROWN, Central Manner

The Standard Loan Co.
w, off,, for «le .let»-titinr. V.rliiK intere.t .1 HIVK i«r rent 

secuiity the entire assets of the company.
Capital and Surplai âiiela • • $I*W,000.00
Total Assets....................................$2*00,000.00GENERAL AGENTS;

Ai.kxan i>bb Sut hub I. and., President.
W. 8. Dinnick., Vice Prestilent an<l Managing Ilirector 

Heed Olllcei Cm. Adelaide and Victoria Sts.. TORONTO.

Faulkner & Co., Halifax, N.fcCareen Bros., Montreal 
Brown Clarke Agency, Winnipeg W. S Holland, Vancouver 

Geo. A. Lavis, CalgaryYoung A Lorway, Sydney, C. It.
•"W. K. Rogers A Co.. Charlottetown, P. K. I 

McCallum. Hill & Co., Regina. J. M. Queen, St. John, N B

R. WILSON-SM1TH
Financial Agent

Montreal160 St. James Street i:tt

« II. ( INVESTMENT SECUBITIES-Sallable lor Banka. True! Ealataa. U.nrance 
specialty 1 j Companl.a, Inve.lmenls lor Dcpoalt «Ilk Canadian Oov.rnra.nl.

CABLE ADDRESS l CHRONICLE.

A RECORD.
Since its inception, The Canada Life has paid or credited 
to Policyholders $8,089,622.00 more than they paid in.
This a unique record and tells in a striking way of the 
continuous efficient management of the Company s affairs.
For information as to New Insurance or Agency Con
tracts, address—

Canada Life Assurance Co.



Cash Assets exceed »
Canadian Investments exceed 
Claims paid exceed • -

Canadian Branch : Head Office, Company’s Building, Montreal.
Canadian metcmes i

♦55,000,000
4,000,000

250,000,000

I. GARDNER THOMPSON, Resident Mansgsr

J. W. IMNNIE. Deputy Manager
SIR HOWARD CLOVSro.N, B«rt , Cti.irm.n

H W. THOMPSON, H.ip 
SIR ALIXANDKK LACOSTK

Oi;n K. IIRVMMONO, K,1|. 
1AMK8 CKATIIHKN, K«q.

f
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Guardian Assurance Company
Limited, of London, England*

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office* Guardian Building, MONTREAL.

C

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,

CANADIAN TRUSTEES t
W. M. Ramsay, Esq. (Chairman)

(Deputy Chairman) 
R. Wilson-Smith, Esq.

Hon. A. Desjardins 
<1. O. Gravel, Esq. Assistant Manager.

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company

The Northern Assurance Co. limited£ om “Strong as the Strongest”

Capital and Accumulated Funds, . . $49,490,000
Head Office for Canada, 88 Notre Dame Street West, Montreal.

ROBERT W. TYRE, Manager.

FIRE ACCIDENTLIFE MARINE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

$11,750,000Capital Fully Subscribed 
Life Fund (In special trust for Life Policy Holders) 17,314,400 
Total Annual Income, exceeds i 
Total Funds, exceed l

t l l i

♦1,230,000
*6,230,000

1,107,640

l i
i

Deposit with Dominion Government i i
Head Office Canadian Branch : 91 Notre Dame Street West, Montreal

J. McGREGOR, Manager
Canadian Branch

Applications lor Agencies solicited in unrepresented districts! 
H . S JO VI. IS O, Sept, sf Agenda.

à

I 
• 

•

I •
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■
Insurance

officeSUNMANITOBA
fOUNDEO ». D 1710

(FIRE)
Assurance Company

Head Office i

Threadneedk Street, - London, England
The Oldest Insurance Otlice In the World.

Svrplvs over Capital and all Llabllllles exceeds 
$7,000,000 

Canadian Branch >
15 Wellington Street East, Toronto, Ont.

H. M. BLACKBURN, Manager
This Company rnmmenred bwinru in Canada tiy 

depositing $300.000 « it li I lie Dominion Oovt ruinent 
tor security of Canadian Policy-holders.

policies Guaranteed bv the Liverpool 
6 London a Globe Insurance Company

,ni,Iv to l he Head I'lti'- mSt, J»mv« at.. MonUe.l 
mill CUIVarON ll.ae I'rr.vlcnl
KIIM> THOMI'nUN, Managing Inrcct.t 
SI SNIP,.................................Secret or

fci' A Jr* H ira
mu V. 
i <•J w

MOUNT ROYAL ASSURANCE COMPANY -,

AUTHORIZED CAPITAL $1.000.000
HEAD OPTICS l • ..MONTREAL

President. Rodolphe Forget Vice-President, tton. II. 11. Rainville 
J. E. CLEMENT. Jr.. Oenerol Mon.Jrr.

Re.pnmthle Agent. wonted In M nlre.il and Province of Q'letwc

ANGLO - AMERICAN
FIRE INSURANCE COMPANY

Head Otlice, 61-65 Adelaide St East, Toronto
$1,000,000 

4*0,100 
**>•** *»

ISFV,iSL'"
H. H. BECI. Meoeier.

Anvlintiona for Agencies throughout 
the Province of Quebec are Invited.

Address , IIF-NRY RLACHFORO. MONTREAL
Geoetsl Agent for Province of Quebec.

. . THE . .

London Assurance
CORPORATION

OF ENGI./.MD.

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.

INCORPORATKP Itv ROYAL CHARTKK A.II. 17»

S2.24I.37S
22.4S7.4IS

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Office lor Canada, • MONTREAL
W. KRNNKPY 
W. B. COLLKY

J Joint M.NAoaaa
IMABLl-SHLU I SOB

teaadlen lavrslmrali OverTotal runtli tine* $8,280,742.00INSURANCE $85,805,000

North British and Mercantile
PHCENIX of HARTFORD FIRE AND LIFE

COMPANY
. . $8,634,271.60
. . $63,646,036.49

Total Cash Assers: 
Total Losses Paid:

INSURANCE COMPANY
DIRRCTORS

Chairmen Chas F. 6is*, Fbq.
G N. Monckl, Kao.A. MACNmr.a. Faq . 

tolB UBO. A. VBUMM

Head OHice tor the Dominion t
78 St. Francois Xavier Street, „

AJenla In all Ulltea and principal Towna la Canada
RANDALL DA VIDSON. Manager

J. W. TATLEY, Manager.
MONTREAL . MONTREALApplication, for Agencies Invited.

the;

Montreal-Canada “THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

Founded 1806.Established 1859

JAMES COWAN.Fir* M»rukgtr.

•887,886.96Assets
Other'uehllltiee . 1103,071.as

• ao,687.0 I

Surplus to Policy-holders •

J. B. LAFLEUR, Presides!.

Head Office: 59 St. James St., Montreal

ROBERT CHAPMAN.
tiêrêr*! Manager-313,769.11»

C- ar,•344,128.76 LANSINC LEWIS.Cênàdian M,n*e.r, ^

Head Office for Canada, Montreal.
MUNTZ « BEATTY -Rssidsnt Açenta TorostQ
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WHEN YOU ABE OLD!
Uha

Who will provide the Imoney to keep 
you P

Will you he compelled to keep on work- 
ink the name as some old men you knowP

WESTERN 1
■

ASSURANCE COMPANY

/ \ OF CANADA

Incorporated In 1H31

$3,130,384.82
887,495.86

ASSETS,
LIABILITIES, : : :
SECURITY to IH)LICY-HOLDERS, 2,242,888.96

: ::
will guarantee you an Income In your old 

■ age. Do you want It P
A small monthly saving now will secure 

you against want when you are old 1 It 
will also care for your loved ones when 
death calls you from them.

iik.au office, watkh»)», ont.

LOSSES paid ■ I net or|anliatlon ol Com-
$51,0»,OS 1.79pa«7.

IUHKCTOUH:
■•■.UEO. A.COX, PmldMil 

W.a. mort and JOHN HUSAIN. I.C., LI D.*
V lee Presidents

W. U. MK1KLK, Maimglng Director.
Bull T HICKRUUIKK, M.P.

Z. A. LASH, K.C.
URu. A. MOUKOW 
PKKDKKIC NICHOLLS 
Sir URN HT M. PELLA TT 
E. K. WOOD

Law Union à Crown
Insurance Co. of London

Assets Exceed - $29,800,000.00
Over >0,000,000 Intuited In Canada.

pled on almost every description of
............c««, 1UC, «

D II. HANNA 
ALEX. LAIltD 
AÜOU8TU8 MTRH8 
JAMKS KRKK (HISOKNS

B. W. COX

Fire Risk» acce

I•••dise He«4 Office: 111 M.
MONTREAL.

Xgënti wan'ed throughout Canada J. F. E DICKSOilp

TORONTO.1HEAD OFFICE. MONTREAL PARK & ISLAND 
RAILWAY C0MPANY=

NORWICH UNION
FIRE OFFICE.

EACH INK.—From Post Office, 20 min. service; 
5 .(o a.m. to midnight. I"mm Lachine. 20 min. ser
vice; 5.50 a.m. to 12.45 midnight.

S.U’i.T -AU-RFjCOLLET.—20 min. service. St 
ami from HendersonsFOUNDED 1707 

AGENT8 WANTED
Denis Street, from 5-2° ami.,
Station Iront 5.40 a.m. ; 40 min. service from 9.40 a.m. 
to 4.40 nan. : 20 min. svrviec, 3.40 p.m. to 8.20 p.m. ; 
40'min. service, 8.20 p.m. to 12.20 midnight. Last 
car from Fault : 12.40 a.m. ; from St. Denis St., 12.20HEAD OFFICE FOR CANADA : TORONTO

a.m.JOHN B. LA1DLAW. Manager MOUNTAIN.—From Mount Royal Ave., 20 min.
From Victoria Ave.,JOHN MncEWEN, service. 5.40 a.m. to 11.40 p.m.

Weslmoimt, 20 min. service, 5.50 a.m. to 11.50 p.m. 
VXKTII.RX ll.I.F..—40 min. service from Sikvw-

From Car-

svpntiKTmnnr at Montreal

don's Junction, fi.oo a.m. to 12.00 p.m. 
ticrvillc. 5.40 a.m. to It.40 p.m. Subject to change, 
without notice.

LOVELL'S

Gazetteer of me Dominion of Canada Scottish Union and National
Insurance Co of Edinburgh, Scotland

Established 824

Voiitnliitog Uir latrnt and most authentic 
deemptkill of over

14,830 CITIES, TOWNS, VILLAGES AND PLACES . $80,000.000 
01 404,500 

'342,780 
3,670.04»

Capital, 
ofal Assets,
Deposited with Dominion Oov*t.
Invested Assets In Canada,

NORTH AMERICA* DEPT., HARTFORD. CONN.. U.S.A.
JAMKS H. RKKWSTK*. M»ni,ei 

K*i»s»*T * Rvm KriMtnl A*e»«,
MKDIANO 8 How. .... • •
At.lbs,Lan» 8 El

IUHTKICTS \l K'lN. 
NtiAVA.

s K xsIN TIIH l‘KOVINCK«t ANH TIIH 
uH TUK NUB 1 H WRNT TKKBITUK 
FRANKLIN. MAI KKN/IK. KKHWATIN 

togrlhrl with

IKS 
AHO V

Newfoundland
■od of ovrr

5,000 LAKES lid RIVERS, with a TABLE ol ROUTES 

Free b, Mall,
John Lovell « Son, Ltd., Publithcra, Montreal.

Montreal
Toronto

Winnipeg
Price >5.00.



McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Metre Dame St West, Montreal

H.ttou, K.C. (Cosoeel) I
' 'NfYTTA M MO-T... I

Tel. Main SO IN, K.CFrancis McLbnn 
II. V. P. /CAS* I*

KdwinII

ATWATER, DUCLOS, BOMB & MEAGHER 
ADVOCATES 

160 St. James Street, Montreal
C. A. DVCLOS, K.C 

J. J. MHAGHKKA. W. ATWATR*. K.C. 
W. L BOND J. R COULIN

OHO. HAROLD HAKKRI1F.NRY N. CHAUVIN

CHAUVIN 81 BAKER
ADVOCATES

M.lrupolll.u Build lei. 17» SI. Slruul
I.l, M.i. 2194. _____________________MONTBEA1

GEORGE DURNFORD, Ltd.,
Auditors And Accountants

Room 58. Canada Life BwMlsf. IS* St. James. NOfITttAL.
G DURNFORD (. A . F.C A.. Can. ARTHUR J FgjULANI^Acci^

Hon. 8lr Alexandra Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITOSS. Etc. 

Provincial Bonk Building .
11. J K.»»n.«h, K.C.
11. tlerin-Lajoie, K.C.

7 Place d’Armea.
L.I..L 

, I. L »Julrs M

WILLIAM HANSONHDWIN HANSON

Hanson Brothers
MONTREALCanada Life Building.

Investment Brokers
Government, Municipal, Reiiwey end Industriel Bonds 

and Securities BOUGHT end SOLD.
Investment» suitable for Insurance Companies ano 

Trust Estates always on hand.
Members Montreal Stock F.srhaogt.

CAB1.H ADDRESS: HANSON.

F. S. Maclennan, k.c.
Advocate, Barrister* Solicitor.

Mew York Lite Building. -
Caki k Apnaeaa.'• Fakmac'* Mohtbkal

MONTREAL.
A.B.C. Code

Legal Firms, Brokers, Agents, Etc.
McGibbon, Caserai*, Mitchell & Weldon

R. Mitchell,181SSSKS.KC" Ï.'«.wNtnoN.
5: K dcS'l.. . ! 1 C.SELUAN.

SOLICITORS * BARRISTERS-AT-LAW

Cmadi Ule Building, Montreal, Canada
Cable Addresa : " MONTGIBB." MONTREAL

Bell Telephone Main 771

C. 1. O. JOHNSONP. W. EVANS

Evans 81 Johnson
FIRE INSURANCE

BrokersAgents
26 ST. SACRAMENT STREET,

MONTREAL

GENERAL AGENTS
ÆTNA INSURANCE Ce., ol Hertford 
BRITISH AMERICA ASSURANCE C0„ el Toreate 
SUN INSURANCE OFFICE, ol Lesd.s Ee|lasd 

INSURANCE CO., ol Ntw VerkHOME

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc. 
nore urt sunns*,.
VKTOtlA STlttT. . TORONTO

H. 8. Oei ea, K.C 
D. L McCaithy, K.C.

J. F. H. McCAariiY.
Couneel : Wallack Nksiit, K.C

F. W. Haicovby.K.C.John Hobbin, K.C.
Lbiomton McCabyhv, K.C. 

Bbiyyon OMLBB.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wilson-Smith & Co.

STOCK BROKERS
Adelaide Si. EmL Toronto

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

G. A. STIMSON 81 Co.

Member. Montreal Slock Eschaode

Guardian Bulldlntf 
160 St. James Street, - Montreal.

I« King St W
Toroelo.

reference directory
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DIRECTORS

Robert Archer, President
Geo I' Drummond, - Vice-Presidents - W. M Aitken, 

Director, Molsons Bank. President Royal Securities Corp. Ltd
lion. D^ndurand,

Director, Montreal City and Die 
irivl Suvini* Itank.

r„Ion Hamilton Brnn,
Director. Price &
London. I" nfl 

S It l »mi.
Vice Pirsidrni. 

m Moleon Mncphei so.,. 
President, MuIhmii It ink 
H Knee
Vue President, M aidai Electric 
Tramway la».

Pierce. I united.

Diievtor, Merchant» Hank
p. Orr

Mu!»une Hank.
h W. Rosa,

Director. (Juchcc Hank
K Wilton Smith.

Trustee. Guardian Assurance Co

FIRE AGENTS’ TEXT-BOOK
*« Unnotiled Dlctloeory of the lirmi end technical phrases 

In common nit among Fire Underwriters.

By J. GRISWOLD.
Tt which Is opptoded • Policy Form Booh. The whole supple
mented hi short ran ond pro-rots Cancellation and Time Tohlei, 
published it the otllce ol

THE CHRONICLE, Montreal.
S^.ooPrice

United Empire Bank of Canada.!
Hoad Office, corner Yongc and Front Sts., Toronto

liavrelois wilt find • sale» sound. (-aymi 
$iiopo»tliun in till* New i ens-tien Hank Stock l i*»m it 
el |*n Allotment» will tie iua.tr to rally ■i'|»lireuts,

General MmssjIp^

Voeseivslire

tiEOlUK r BEIII.

NATIONAL PROVINCIAL PLATE CLASS INSUR. 
ANCE COMPANY, LIMITED.

Head Office Lcn^sn. Eng : Established 1854 Capital fifty 
thousand pounas sterling For Agencies «I unrepre.ented 
c sluts. Province or On'«no Address J. H. iWAKT, Chief 
Agent No. 18 Welhngt. n Street East, Toronto.

Z plarr B’ArmrjS

(.«pliai . S.TOO.OOO l mils lilrd PrullU • $100,000

(Trust (Company

The Oldest Trust Company in Montreal

The Trust and Loan Co.
OF CANADA

INCORPORATED BY ROYAL CHARTER, A.D. 1846 

Capitol .Subsc ribed, • •

Willi power to Increase to •
Paid-up (.nplttii, • • •
Reserve Fund, • • •
Special Hi

$10,700,000 
14,(>00,000 
1,946,000 
1,13N,474 

170,333
AND 
IKS.

ie Fund

XN ON KH XL l.STATV 
ALVES OH 1.11 K POLK

MONKV TO 
St kRKNUKK

1.0

26 St. James Street, Montreal

National Trust Co., Limited.
$1,000,000

500,000
CAPITAL PA D UP 
RESERVE - -

OFFICES Montreal, Toronto, Winnipeg, Edmonton, Saskatoon-
Authoritetl to acvrpt *o4 esrmte Trusts of terry descrip

tion sud to act in any of the following capacities : 
Trustes Executor. Admimstraior.Amgr,99, Liquidator, Ctn. Agent 

Montreal Board of Directors •
J amps Cratiikrn, Hsy . Director Canadian Hank of Commerce. 
It s. Hoi t. K-y.. Director Royal Bank
II. M anui and Movi-Son, K>u • Director the Molson'a Hank.

Montreal Offices end Safety Deposit Vaults.
National Trust Building.

A. fi. MOSS -
183 St. James Street

FOL'NDFD 1792

Insurance Company oi 

North America
rHUAIIELPIIIA

$3.000,000

12,014.062

140,000,000

CAPITAL.

ASSETS JANUARY I, 1908,

LOSSES PAID EXCEED. .

ROBERT HAMPS0N & SON 

Central Agents for Canada, MONTREAL.

w

THE CHRONICLE Jl’NE 18, tt/'i)0.14

r,,e Royal Trust Co.OVER 1,600,000
Policies Issued ond paid tor. wit the I COS 

record ol 107 ST. JAMFS AT., MONTREAL 
CAPITAL HBSCRIBLD - $1,000,(00

RESERVE FUND. $800,001

« THE
PRUDENTIAL

»
PAID-UP. $700,000A

ooaio or ohm lots :
Kifhl Moo. LOUD STRATNCONA 1 MOUNT ROYAL Q C.M.O 

PRESIDENT.
Mon. SIR OEORtlE DRUMMOND, K C M.O., 

VICE-PRESIDENT.

flm (Just think what this means over 650 
\] policies Issued during every hour or eich 

‘W'f/ eight-hour working day In the diy !
B- Me* rit A4 -tit*.
^ Mi- want M.in.igers,

Mi* want VOL !
*141* si* ll. Montagu A it-an C. K. IIOVMFR

W.c. Ma
Itiirt 
A. Ma

II. V MK.RKMTH 
CIH15AI II l)AVtl> Mo* KICK 
i K.Mackay, A. T. I'at► RMlN 

Jamkm ko*< 
NKKhY K C-V.O 

.0.

k it
Sir Hova 

C. M. IIayh

,k t> Clovston, 
i I-ns it ik i ns

II*IN
cm

Sl« .THE PRUDENTIAL INSURANCE COMPANY OF AMERICA SlIAVlill 
HNK. K C MSt* Will I A M L. X'AN

Incorpoialrd as a Stink (‘.ompiny by the Stale ol New Jersey.
H. ROBERTSON, Manager 

SAFETY DEPOSIT VAULTS »
Hank of Montieol 

Pudding,

JOHN. I. OKI MA, President.
HOMI omet, MM Alt II, N. J.

Write lor Agency.

109 St. James St., Montreal|

s '
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The Dominion Bank I The Metropolitan Bank
HEAD omet : TODONTO, ONTARIO.HEAD OFFICE I TORONTO, CANADA.

$3,080,000Capital Paid ep, ___
Reserve Fuad and Undivided Profita, $6,300,000

$31,000,000 
$37,000,000

. $1,000,000,00
1,277,404,49

Capital,
Reserve and Undivided ProfitsAssets, - - •

Deposits by the Public - -
meecToesi oiaecTone

D. K. Thomson, Kay K.C., Vice-Free. 
Sir W. Mortimer Clark.

Pbbbiubnt 
VlCfrPMBBIDMNT 
K. J.CIIK1STIK 

JAM HH CAR KUTI1KK8 
A. M. NANTON JAMKS J. HOY. K.C..M L-A.

J. C. KATON.

CLARENCE A. BOGERT, - General Manager

8 J Moore Rsq. PresidentK. B. OSI.KR, M. P., . .
WILMOT I». MATTHKW8, 
A. W. AUSTIN 
W. R. BROCK

John First brook, Ksq.Thomas Bradshaw, Kmj.
James Kyrie, Kaq.

W. D. BOSS. General Mooajer.
A GENERAL BANKING BUSINESS TRANSACTED.

Branche, nod Agents throughout Csnads sod the foiled Steles 
Collection» Bad. »nd Kent,tied toe promptly. Drafts Bought sod Sold

oeeetmerclal end Travellers' Letters #f Oredlt
issued, available in all parts ef Uie world.

A General Banking Bualneaa Transacted.
Noalrcal Branch i lil ST. JAHtS ST^

Eastern Townships Bank
Quarterly Dividend No. 106.

I, H. HOtttr Hdsdger
Notice Is hereby given that a Dividend at the 

rate ot eight per cent, per annum upon the Paid-up 
Capital Stock ot this Hank for the current cpiarter 
will be payable at the Head Office and llranehes on 
and after the second day of July next.

The Transfer Books will be closed front th - 
15th to the 50th Juno both days Inclusive.

RESEBVE FUND
$4,000,000

CAPITAL PAID-UP
$3,900,000

*<&
HEAD OFFICE • MONTREAL

97 BRANCHES THROUGHOUT CANADA
lly order of the Board, 

J. MACKINNON,
(iencrnl Manager.

11 AGENCIES IN CUBA Sherbrooke, 31st May, 1009.Nassau, BahamasSait Juan, Porto Rite.
New York Agency - 68 William Street IMPERIAL BANK OF CANA PA

CAPITAL authorized . 
capital paid up
RESERVE

. 010,000,000 
. 0,000,000
. B.OCO.OCO

_ .. ... , — - In connection with .11 Branch.». Account.
SAVINGS • ••
DEPARTMENT et '*»»"«*“

DIRHLTOKR:
I). R. Wit-BiB, President. Hob.

-IT. P.,,.,llow,«.n.

BRANCHKK in PROVINCE OK ONTARIO 
Amherst- K^.Nke fJJJJJu NiagarR on the K
KEr Sin,, S. ott...

M*...d Bits&eygn..
ssl. ssaassr

IIKANCIIHS IN rnOVIkCK OH <|f kbix 
QURBIC.

B,.„Bd-rCKKS ‘jUS^SÎ* MAN,w”Ani„„

Alh.tu.ka I*".

ay, X’ice-President 
, Hi ias KvOkka,‘■votlandBank of Nova Scotia INCORPORATED

isaa.

uraieVz rtjfD. : : : : sa3:8S8:S88
tit ai> omcr , haiifax, n.s.

DIR KCTOR8.
Y. Payeant, President Chari.kb Asciiinalîi, Vic* President 

R. L. Borden G. 8. Campbell J. Walter Alltaou
Hector Mclnnea **• V*. Mcl^od

General Manager’s Office, TORONTO, ONI.
H. C. McLeod, General Manager. I). Waters, Asst, Genetel Manager 

Geo. Sandetaon. C. D. Hchurman, Innpectore.
BRANCH KB

Blanches in every Province of Canada, Newfoundland, lama 
UNITED STATES : Boston, Chicago, New York. 

Correspondent» in every pert of the World. Drafts bought ai 
Foteign and domestic letters of credit Issued. Collection» on all

s.Ste. Marie 
St Catherines 
St Davids 
St Thorns» 
Thennalon

Voith Bar

Montreal.
M3M3

aka A Cuba
Ronlhern

l.VMBl A. 
KeveUtoke,

insji COTHE HOME BANK bkanchhs in fhovinck OF Bit
Arrowheed. O.-bmoh^Oolden, Mlrh-V

Savings Bank Department.
■Uownlon deiuj.lt. at current rate fiom date of depo.il.

Ot Canada
Original Charter, 1654

The accounts of business houses and cor
porations solicited and every requirement of 
banking satisfactorily filled Collections 
promptly attended to, Drafts or money 
orders issued payable anywhere in Canada, 
Great Britain or United States. Letters of 
Credit issued.
Hand Office, - - Toronto

JAMES MASON, General Msniger.

The Sterling Bank
OF CANADA.

Toronto. 
157 St. James.St.

Head Office, 
Montreal Office,

à
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§gerrhant0’|lank<if<KanadaThe Canadian Bank 
of Commerce

41
Capital Paid up........................................ M,000,000
Reserve Fund and Undivided Profita M,400,007 
HEAD OFFICE,

1

Ml L
Board of Dleeeteee$10,000,000

6,000,000
Paid-up Capital 
Rest II. A. Allan, Ksq. 0. * llays, Esq. Alfa. Barnet, Esq. K. W. Blackwell

M t. P. HrMea, General Manager.
Msrrkit, Sopi of Branches and Chief Inspector.T. E.HEAD OrFIOfS TORONTO 

BOARD OP DIRECTORS :

œæmr-
A KINGMAN Koq. HON. J M GIBSb.N K C, LL D

K. Shaw
W. J. Fn

J. J. Galloway 
M. J. Mahniho

Branches and Agencies
Ontario

peler Ingereoll Mitchell
K.ganvllle Kincardine Napanee
Elgin Kingston Oakville
Flora lances 1er Orillia
Pinch lansdowne Ottawa
Fort William I«oamlngton Owen Sound 

Little Current Parkdale

Lyndheret
Markdale 
Meaford 
Mtldmay

Ksq
St. Thomas 
Tara
Thamesvllle
Tilbury

•• Pirl. HI.
Walkerton 
Watford 
Westport 
West I«orne 
Wheatley 
Williams tow a 
Windsor 
Yarker

Alrlnstou 
Athens 
Belleville 
Berlin 
Hothwell 
llramptoa Galt
Chatham Gan
Chats worth G 
Ches'ey 
Creemor 
I lelta 
Hanover

lies

ALEXANDER LAIRD. General Manager 
A. H. IRELAND. Superintendent of Branches

Branches In every Province of Canada 
and In the United States and England.

Mosfrsal Offices II. B. Walker, Manager

Losdoa (Rsdlasd) Office i 2 Lombard Hirer*, B.C.
8. Cameron Alexander 
II. V. V. Jones

i
Perth
Prescott
Preston
Renfrew
Stratford
St. Eugene
St. George

eorgetown 
Glencoe 
Gore Bay 
< Iran Von 
Hamilton

a

Montreal (Head Offlee) St. Jamee^treet 
" IW St. Catherine Street East 

Catherine Street West 
t. I jew re noe Boulevard, 
of St. Louis

Beaoharnols 
Uehlue 
Quebec

" St. Sauveur St. Johns
Klgaud

Manitoba 8te- Agathe des Monte 
lfapInkaS

Shawvtlle 
Sherbrooke 
St. Jerome" 330 St

| Managers
St. Jovlte

%
Portage la Souris 

Prairie] Winnipeg
Griswold
Macgregor
Morris

Brandon 
< 'ar berry 
Gladstone

New York Office «—16. Eichsnge Piece
Win. Grey 
C. D. Muklntoali

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

KunIII AgenU
< Mannville Sedge wick Vegre ville 

Medicine Hat Stettler Wetaeklwla 
Wain wrtght 
WIllUloD (Castor) 

British Columbia 
Vancouver 
Victoria 

Wall St.

I-emnibe 
ladue
I «c tli bridge Had Deer

Bashatehewan
Gainsborough Os bow Unity 

Maple r reek Melville White wood 
In United BtBtBB-New York Agency, •

Bankers In Great Brltaln-The Royal Bank of Scotland.

Calgary
Canine»*
Care 
Days

Tofleld
Ukotoke

Oldsta 1rs

»«
Caruduff

The Molsons Bank The Bank of OttawaUcwwW,4 Hr AW el Mlnnl. ISHH,

*3,500,000
8,500,000

Capital raid Up 
■eeerve Feed

Established 7874

BOAai) OF UIHKCTORH..
Wa. Meiao* M.cranao*, r.ni.l.oi,

W. U. R.MUT,
d Molao*,

Gao. H. Da

CAPITAL (Authorized) - - $5,000,000 
CAPITAL (Fully Paid up) - 5,000,000 
Best and Undivided Profits 3,405,991

B. H. Bwiho, Vice-President 
i_P. Clbohobh 
wm. C. McInttsbH. MaEEi.au

Jambe Rlliot. General Manager.
A. D. Dtmwroe». Chief laepector end Superintendent of Branches.
W. H. DRAPER,

Inspector.
H. A. Massifs. Assistant Inspector 

BRANCHES :

W. W. L- Cjupmau, J. H. Campbell,
Aset. Inspectors

Head Office > 
OTTAWA - - ONTARIO

0PTAE10- Ce,i.0BT**10 -Ce»l. OUCMt-CwL

Fnnkfonl.
Hamilton, 

lame* Street 
Market Rraoch,

Heaeall.
imvoii. ni,hn'«
VMM—i. lrut(Oot.

WwtmlneUl At.

' “ V°,T

s usai*
ÿsssim
u,ïlur&i

OOLOFSM

Kimcoe. Fraeervtlle and
Smiths Kalla Riviere du Loup
St. Mary*. Lac hi ne Locks
St. Thomas Montreal—

Hast End Beta SL
Rsy
Queen HA W.

Trenton.
Wales
West Toronto 
Williamsburg.
Zurich

lames Street 
St.Catherine st. 
Market A Hat- 

hot Brunch 
At Henri Brcb. 

neuve

to
St.eel

■ARITOBA
WieJpeg

OBTABIO
alviaeu*.
Arnhem burg.
Aylmer.
Brock etlle 
Cheeiervllle 
Cliatoa 
Drumho 
Dutton

AGENTS IN ALL THE PBINCIPAL CITIES OF TUX WORLD 
London. Ragland. Agents. Parrs Bank, Limited.

Mechanics National Bank.
gf Collections made in all parts of the Dominion, end returns promptly 
remitted at lowest rates of each ange Commercial Letters of Credit and 
Travellers' Circular Letters Issued, available in all parts af the World.

Agents in every banking town 
in Canada, and correspondents 
throughout the world . .
This Bank transacts every de
scription of banking business .

Ma taon
Quebec.
Richmond 
St Cesalre 
tore l
Me. F la vie Staline

Me ThSrkeede 
maintint

Mem
Me. Ha
Merrttabuig.
Norwich.
Ottawa
Owen Sound.
Port Anhur.
Rldgetowa.

QUKBBC
Artkabeaka
Chicoutimi.
Drummondvllle Victoria ville

Waterloo

NfW Volk ASM l.

GEO. BURN, General Manager

la. Published by R Wilson-Smith, at i6oSt. James Street, Guardian Building, Montreal.


