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Very great difficulties would arise from the manu­
factures of this continent adopting a scale of measure­
ment different from the scale adopted in Great 
Britain. The metric system has undoubted advan­
tages, but its time libs not yet come, a great educa­
tional work needs to be accomplished before the 
change has any chance of adoption.

Another phase of life assurance 
instalment hfes come into vogue, which has 
Plan and been developed out of the pound of 

Life insurance, tea and a life policy plan. The new 
idea is to incorporate life assurance 

with feny business arrangement involving deferred 
payments by instalment. Thus, a person buys a house 
for which he navs part cash and gives a mortgage for 
the balance, at the same time the seller takes out a 
life policy on the life of the buyer and undertakes 
that, in case of the buyer’s death the debt, mortgage or 
otherwise, shall be cancelled. Retailers of furniture 
in Chicago offer their goods on the instalment plan, 
under an agreement to cancel the balance due in the 
event of the debtor dving before all the instalments

The following is the official State-
Public Debt ment of the Public Debt of Canada as
Statement it stood on 29th February last com­

pared with the amount at end of Feb. 
19°3-

Public Dirt.

29th Feb.

1903.1904.
I$Liabilities—

7,601,350 9,091,750
218,236,503 237,951,936 

6,083,333 
2,796,542 

41,162,604 34,652,025
61,060,373 69,044,910

3,135,502 8,853,338
fi,623,164 16,672,336

4,111,535

Payable in Canale.
England

“ (Temporary Loans) 3,893,333 
Bank Circulation Redemption Fund. 3,135,502 
Dominion Notes 
Savings Banka 
Trust Funds...

arc paid. Of course, the cost of this form of life 
assurance falls rcallv upon the buyer of the goods, 
it is, however a- transaction which would, in some 

draw attention to the advantages of life assu- 
and lead to a policy being taken out irrespective

cases, 
ranee
uf 'any such arrangement as the above. Province Accounts 

Miecellsneoueand Banking Account* 7,490,606
The movements in favour of the ... .758,302,203 360,264,608Total Gross Debt

The Metric metric system of weights and mea- 
have tailed out two works in op­

position, one is, “The Metric Fallacy”
|)V F. A. Halsey, the other is, "The Metric Failure in 
the Textile Industry” by Samuel S. Dale. Those who 
t'ake any active interest in this question ought to 
study these works as unless both sides arc heard, anv 
judgment must be biased. There is a bill at present 
lie fore the committee of Congress which contains two 
provisions. One of these is that "on and after Qui­
nary i, 1907, the weights and measures of the metric 
system shall be the legal standard of weights and 

of and in the United Sûtes.” The other 
provision of the bill is, that immediately "all the De­
partments of the Government of the United States, 
in the transaction of all business requiring the use of ; 
weight fend measurement, except in convicting the ; 
survey of the public lands, shall employ and use only and the total assurance in force at that date amounted 
the weights and measures of the metric system." to $47,872,875, under 15,927 policies.

Assets—
Investments—Sinking Funds............  49,822,296

12,363,645 
4,097,660

Miscellaneous and Banking Accounts 40,910,161 

Total Assets..,.,

Total Net Debt..

Decrease of Debt.

System. sure*
62,027Jtt 
8,047,077 

10,718,461 
33,916,463

Other Investments.
Province Accounts.

104,709,340107,193,654

261,108,649 264,566,268

13,448,719

The 78th annual general meet- 
•eottieh Amicable jng of the above Society was 

held on the 10th inst., at Glas­
gow, Scotland.
The new assurances for the 

year ending 31st December, 1903, were $2,915,790,

measures
Life Amwmm 

•oeiety.
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The claims by death and matured endowments Hamilton Fire having showed an impairment of 
equalled $1,044,155, the aggregate of the claims by canital, was ordered to make good the deficit last 
death being exceptionally small—69.5 per cent, of 
the expectation, according to the H. M. Table of 
the Institute of Actuaries, on which the office calcula­
tions arc based :

month. The National Standard and the Assurance of 
America become merged under the latter title. The 
North American withdrew, and the Insurance Co., nf 
Pennsylvania, the National, Security Fire and West 
ern Underwriters were admitted to the State of New 
York.

1 died at age 90 and upwards 
34 died at age 80 and under age 90
77 died at age 70 and under age 80 
71 died at age (SO and under age 70
78 died under age 80

The gross amount of insurance in force by all the 
Fire and Marine Companies reporting to the Depart 
ment amounted to $26,358,748,635, representing the 
business of 168 companies. For every $<00 insured 
tire average premium is $106. There was $205,936. 
092 received in premiums for the entire business, and 
fire and marine, $101,704,050 paid for losses. The 
miscellaneous disbursements amounted to $82,244,652. 
and for dividends there was paid $8,549423.

The fire premiums received were $33.952,588, the 
fire losses paid, $15412,921. the loss ratio bein the 
very moderate one of 45.3 per cent. The estimated 
expense for the transaction of this business is $11, 
317,529, the ratio to premiums being 33.29 per cent.

The amount of fire risks written in 1902 was 
$4.3037,«-976, in 1903, $4.37°774.88* tjie increase 
in past year bein" $67,013,906. The marine and in 
land risks written in 1902 was $505,180,523, in 1903, 
$506*23,127, an increase of $1,442,604- The follow 
ing table, compiled from the Superintendent’s Report, 
shows a comparison of the business in 1902 with that 
of 1903. We have supplemented the official figures 
by adding the amount of the increase in each case.

The Revenue for the year was $2,447,560, and the 
total outgo, $1,622,720, leaving $824.840 to be added 
to the net funds, which amounted to $22,701,71» 
The rate of interest realized on the total funds, in­
vested and uninvested, was a fraction over 4 per 
cent., and the expenses of management amounted 
to 14.25 per cent, of the premium income for the 
year.

HEW YORK INSURANCE DEPARTMENT 

REPORT. 1003

Part 1 of Report for 1903 of the Insurance Super­
intendent of the State of New York was made public 
on 19th inst. This section comprises returns of Fire 
and Marine Insurance. The changes last year 
not extensive. The Greenwich is the only company 
that reinsured and retired from business. The

were

UsrrtD States Fiat ImviAxct, 1103.

New Yuik J, ini Stuck 
Fire Companies.

Joint St oik Companies 
of Ollier Siales.

Mutual
Fire Companies. 

1903

Foreign Fire Companies 
U. 8. Branches.

1903 1901 1903 1902 1902 1903 1902

Number of Companies .. 46 47 68 63 6 6 33 33

*109,331,461 
Inc 7,2?s.hii: 

60,913.941 
.3,593.4.31 

18430,000

40,067.619 
Inc. 3.18.1,3?» 

63,96.3,
Inc. 6,61.1.119 

69,466,872

25.664.70r 
.372,985 

47 3 per mil. 
3.8 per cent 

2,369,647

48,4*9,340 
I nr. 2 988,789 

7,801,129,185
l tie res-e or Use reate 1903 Inc. Ml,216,6 26

Assets................................
Increase nr I lee reate 1903 
LiaUlitiea, e«ce|6 Latn-a 
Inert ase or I lee rente 190.3 
Capital..............................

1 102,272.663 

"47,.138407 

18,050,0110 

.36,884,146 

" 47,450,756 

60,766,709 

23,191,723 

13.1 per cent. 

2,113,249 

43,414,331 

7,311411439

* 171,523,951 * 160,112,799
Inc. 11.411.1.32..............

*5.769,799
Inc. 5.192 643,..................

37,632,876;

49.201,277 
Inc. 6,4l8,5|n 

86,1.31.221 
Ire. 11,827,663 

94,291,7 41

47.604.127 
Dec. 1 021.807 

49.2 |8-r mil 
Dec. 9 l 11. cem 

4,534,87>

80482,713 
Inc. 2,'62.858 
10,891,776,028 

li.c.797,664,611

$ 2,646.870 
Inc. 116,360 

538,8/0 
Inc. 40,954

2,580,610

517,856

82.700.764 
Inc. 4 778.79- 

49,794 682 
Inc. 1,463,209

78,011,966

46431,47380477.156

36,752,87.- 

42,782,767 

74 805466

Surplus.............................
Increase or Decrease 190/
Premium* written........
Increase or Decrease 190.3 
Total Income...................

• 32.996,062 29,680,493
Inc. . .............................

65,935 772 53,247,711
Inc. 2.688,0.1 .....................

69,933,659 67,098,64V

28,673,181 29,143,134
Dec- 467,930 .....................

61.2 percent 64.7 percent 
Dec. 3.5 per ct........................

572,3.i6 
Inc. 1110,803 

628,875

282,92-, 
Dec 24,147

471453

679426

307,072

93,360,958 

43,625,931 

58.3 percent.
........4 441,321

78419,855
1*0435,"12V,tie

Issues paid.......................
I n create or Deer a*e 1903 I nr. 
Hal oof lustra to|iteminm 
I ncreaae or I tecreaae 1903 
VirideeJs paid.................

Total disbursements .... 
Iiii-reaae or Decrea*e..,. 
Kicks ia fores ................

6.33,787 
Inc. 9,846 

91,209,271 
Inc 4,453,603

623,941

86,735,668

63,232,502 53,856,75s
Dec 624,256 .....................

7,306,324.600 7,07444045'. 
Inc.231,784,045 ......................

* Facets of Assets oser I.iabdiliea

tnlt&aii'
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CONFLAGRATION LESSONS.

Wc are constantly being reminded how, as civil­
ization advances, nations and municipalities become 
more and more closely bound together to the 
extent that any event of importance occurring in 
one country or town makes itself felt all round. 
We cannot do better than take for an illustration, 
almost hackneyed from its frequent application, the 
dropping of a stone into a quiet pond or pool. Of 
course the larger the stone, or the more important 
the event, the stronger and farther reaching will be 
the effect produced upon the formerly placid 
face. The late Boer war, at first apparently but a 
local affair in South Africa, made itself felt from 
end of the empire to the other, and called forth 
deeds likely to be remembered for years to 
The coal strike last winter, though at 
glance but a local affair, caused distress to 
thousands, both in the States and Canada, while 
acting in the opposite manner, as far off as Wales 
and Scotland.

We have more than once referred to the recent 
conflagration at Baltimore, the effects of which 
have not only stretched to larger cities in the 
Union, but have crossed over into Canada, and it 
has come to our knowledge that fire insurance rates 
in Quebec city have been materially increased, the 
reason given being inadequacy of municipal fire 
protection and danger of a conflagration from which 
latter the ancient capital has suffered more than 
once. This conflagration hazard is greater, doubt­
less, in cities or sections of cities where the streets 
are narrow as in Quebec and Montreal, but we 
believe it has been very much increased of late years 
by the large number of overhead electric light and 
power wires, and the sooner a law is enacted com­
pelling such wires to be placed under ground, the 
better and the cheaper in the end.

We are quite prepared to hear the citizens of 
Quebec hurl anathemas at the fire insurance 
panics, in taxing them for Baltimore's losses, just 
as some much-repcctcd citizens in Montreal have 
exclaimed that it is an outrage to make them pay for 
Ottawa and Hull, but this is exactly what 
contending for—that we cannot entirely separate 
ourselves from our neighbours, so to speak, that 
fire insurance is governed by the law of average, and 
that you cannot judge of it by one class of risks, or 
even one city, any more than life insurance 
confine itself to lives of a certain age. Ask the in­
sured of Baltimore which companies paid a hundred 
cents on the dollar, those which collected premiums 
from many a town far and wide, or those which 
fined their business to that one city? Baltimore 
doubtless has helped the assurance companies be­
fore to pay losses elsewhere, and now other places 
have contributed to pay her losses. That is 
among the lessons which conflagrations teach—

The marine business is reported as follows

New York 
M»r.uu Co e.

Murine Vo'e Foreign
Other Siales Mit me CVs

1,731,910 0,SU,481
1,008,674 6,138,348

629,449 2,214,(82
621,061 1,883,204
602,461 4,327,299
686,013 4,256,142
864,447 6,072,691
002,973 8,764,038

.903 12,481,251
11,875,434
10,325,743

2.78.3 258 
1,953,508 
1,870,045 
3,739,479 
3,884,056 
1,195,893
1.396.94.3 
3,251,1 >01 
3,166,214

A..rO,
“ 1902.

Liabilities, >903.
" 1902.

Nrt surplus, 1903
1902
1903Income,
1902.

Losses paid, 1903
1902

Total jisb Is, 1903 . 
•• 1902..

699,224 6,795,659
63.8 714 5,273,486

Risks in furor, 1903 ... 1.12,166,156 36,837,422 98,305,971
“ 1902 140,238,863 57,739,950 101,376,172

sur-

one

The total income in 1903 of the marine companies 
reporting to the New York Department was $10,076,- 
517. and the total risks in force at close of the year 
amounted to $267,309,551.

Regarding the Baltimore conflagration Superinten­
dent Hendricks savs :

“While this report was in preparation news was 
received of the Baltimore conflagration involving loss 
to nroperty Owners variously estimated at from $40,- 
000,000 to $60,000,000, ‘a very large part of which 
will ultimately fall upon fire insurance companies.
I he prudent and conservative policy followed by thvse 
companies in past years lias resulted in the accuniula- 
tion of reserves so large that the companies, with 
scarcely an exception, will be able to pay their losses 
promptly and without embarrassment.

"From general information it would appear that the 
city of Baltimore was as free from danger of confla­
gration than any other of our large American cities ; 
that it did occur where the construction was substan­
tial, the fire department efficient and the water supply 
suooosedly adequate, justifies the fear that a similar 
catastrophe may happen elsewhere at any time. Such 
being the case, it is advisable that fire insurance com­
panies should continue to pursue the same policy in 
regard to the accumulation of large reserves to meet 
like disasters when they occur. The holder of a fire 
insurance policy has the right to demand a return 
premium for its unexpired term at any time ; and 
when the oublie mind is excited by a large conflagra­
tion cancellations arc numerous and only ample accu­
mulations will enable the underwriters to meet the 
combined demands of loss claimants and cancelling 
[H.licyholders. Upon conservative and scientific un­
derwriting and adequate rates of premium depend 
the safety of the policyholders in times of disastrous 
conflagrations."

come.
a cursory

com-

we are

can

con­
st r Chari.f.8 C. Wiiitsky, secretary of the New York 

Ufa for past twelve years, died In his carriage, on his 
way home, on 4th Instant. President McCall has paid an 
eloquent tribute to the memory of hie colleague. He will 
be succeeded by Mr Seymour M. Mallard controller of the 
Company.

one
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BAJVK STATEMENT TOR FEBRUARY, 1904

Considering how seriously the general business 
arrangements of the country were obstructed in I-eb. 
ruary by the snow blockades on the railways and 
rural highways, it would have not been surprising 
li'ail these adverse conditions been reflected in the 
month’s I rank statement. This, however, was not the 
case, as the movements of bank business were active 
and extensive, in some respects more than usuallv *> 
for February. The contrast, indeed with January 
is very striking. In January last, there were no 
changes in the items that are directly affected by 
‘active business to an amount exceeding half a million, 
but in February there were some considerable 
changes. • .

The increase of circulation in February has become 
a normal condition, it is connected with the needs of 
the lumbering interest to some extent. In the past 
three years the increases of circulation in February 
were as follows, contrasted with the change in the 
preceding January :

spread your risks and do not put all your eggs in 
one basket.

Every town and even village fancies itself a kind 
of El Dorado for the fire insurance companies, and 
asserts in the most positive manner that it is being 
fleeced or robbed to pay for losses in other places.

It is quite common to hear city fathers call the 
insurance companies extortionists, and their rates 
outrageous, but, affer all, "abuse is no argument,"’ 
and there are some very stubborn facts which go to 
prove that for some thirty years the profits of fire 
insurance in Canada have been so moderate as to 
require a strong microscope to discover them. If it 
seems strange to certain aldermen, it is none the 
less true that those who sell fire insurance are like 
those who sell grain or produce, and desire to make 
a profit, not being philanthropists, but yet arc quite 
willing to liargain upon fair terms. I vet the differ­
ent municipalities act upon the lessons taught by 
experience, and pointed out by Mr. Griswold and 
other capable experts ; follow out instructions as to 
water mains, fire brigades, electric wiring, construc­
tion of buildings, etc., and we will venture to say 
the companies will meet them as regards rates, but 
no threats of taxation or of starting municipal in­
surance will induce the companies to shut their eyes 
to past lessons, and do business at a loss—if they 
know it.

190.1.1904. 1902. 1901.
» $ t I

J»n............... d. 5,53.1,157 ,1. 5,786,259 d. 6,732,940
Feb....... i. 762,970 «. 705,511 «. 861,465 i. 880,1136

The difference between these two months, as re­
gards the note issues, presents a contrast which is not 
found in any other successive months in the yrttr. In 
January there is a ilecline in the circulation to extent 
of close uixm >0 per cent., whereas in February the 
movement is the other way as the note issues advance 
in amount between 1 and 3 per cent. It is quite a 
fallacy to affirm that the banks are "full of money,” 
as one writer recently affirmed, because they have a 
large stock of their own notes on hand which are 
ready to meet demands for cash. It may so happen 
that those who desire discounts or loans have no use 
for five notes issued by their bankers. If a merchant 
needs foreign exchange for remittance, it would he 
a mockery to tender him notes. From the reduction 
of $4,733,353 in the amount due from Banks in tire 
United Kingdom, and of $3,369,130 in the amount due 
from foreign hanks elsewhere, the aggregate decline 
in these balances being $7,091,373 in February, it is 
evident that the demand last month was chiefly for 
money of a different kind to ordinary currency.

Between the end of October, 1903, and end of Felr 
ruary last, the banks redeemed circulation to extent 
of $13,744,368, and their deposits in Canada have 
only increased to extent of $3,345,000, while their dis­
counts and current loans in Canada have increase,I 
to extent of $8,804,534. These changes represent 
movements of business on a considerable scale of a 
nature calling for no ordinary managerial skill.

The change in current loans and discounts in Can­
ada last month was from $384,754453 to $389,637,686, 
an increase of $4,873,334, as compared with an in

THE GENERAI. ACCIDENT ASSURANCE CORPORA­
TION, LIMITED, or PERTH. SCOTLAND.

We understand the above Corporation con­
template opening a branch in Canada. We give 
below a few items taken from the report for the 
year ending 31st December, 1903, presented to the 
shareholders at their meeting held on 14th inst., at 
Perth, Scotland :

Net premiums, $1,313,395, as compared with 
$».I5<>.775 in 1903. Total income, $1,363,635. 
After payment of all claims and expenses, etc., 
there was a balance of $151,895 from Revenue Ac­
count. The reserve fund, including reserve for un- 
expired risks, amounts to $650,000, and the total 
assets to $1,379,675, in addition to $1,500,000 of 
capital at call.

THE CANADIAN MILLERS MUTUAL PIRE 
INSURANCE CO.

The 35th annual report presented at the meeting 
held in Hamilton on the 20th January last, gives 
the premium income for the year 1903 as $24,285.95, 
the losses for the same period were $5.735-90 on two 
risks, TKid reinsurances, rebates, refunds to policy­
holders and all other expenses totalled $8470.31.
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banks "AT INTEREST OH PRIVATE 

DEPOSITS I
SHOULDcrease in February, 1903. of $0,048,279. Of the loans j 

,n.l discounts outside Canada, the change was from 
$18048,083 to $17,995,796, a decrease of $53,187.1 
Tht: vail loans in Canada fell in February from $38,- Superintendent Kilburn, of the United States 
,40-17 to $38,109,805, a decrease of $39.93». white Treasury, declares that he hardly believes that 

call htms outside Canada advanced from $36,- there is a banker ,n the State who doe, not depre- 
v invr.-ase in last" month of ca,e the practice on the part of banks of paying

07- ^Taking all the lOSns together it, and interest on individual deposits." or who docs not 
$3,'Sit.'>77. 1 aising an if-hmarv "believe it to be contrary to sound principles ot
ou.dde Canada, ^JR^8*** ”»£ $352,745 was banking and on the whole detrimental to the bank

m:‘TV 1 7 , $1Rlo4 in ditmnt and mg interest of the State." The "New York Com-
i" «" and “hort loans and ■" thç Jrdal „ullctin" says: "This is perhaps true, and
current loans. Towards lust Canada the practice is certainly one that involves an element
increase in de]x,sits contributed $-/*<.«4°"> L f ^ and yct i, it not a question of circum-

$986-823 outside Canada, together $3.678,663, 01 uanger, a„u y

the

and

THH CHARTERED BANKS OP CANADA.February, 29, i9°4> of 

Cam*»*#. ./ Princip»! turn,, afcw*V tom.» «• f" * •"">* * W,r'
STATISTICAL ABSTRACT FOR

Increase or 
Decrease In 

year.

Increiae ot 
Decrease in 

month.
Feb. 18,Feb. 19, Jan. 3'i 

1904. j 1904.

$47.194.617 
I?.!!».;»»
3,130,844 

$90.935 
4.955,710 
4,139.19'

11,0*8,35310,506,347

1903.Aunt.

Specieand Dominion Notes...... ...............................
Notes ot and Cheques on other Banks............................
Deposit to Secure Note 1

tSSrSS'SSSiSKli.'SHl!to?from Ranks, etc., In United Kingdom............
line from Banks, etc., elsewhere..............................
Government Secnrltles.
Canadian Municipal a
Railway Bonde and Stocka............ ......................

Total Securities held.......................................

Cell Loans in Canada................................................
Call Loene outside Canada.....................................

Total Call and Short Loan..............................

I.oane and Discounts in Canada,....- ••••••••
Loans and Discounts outside Canada..................

Total Current Loans and Diaconnta............

Aggregate of Loans to Public..............................

Inc. $9,540,218 
4.i9*.47o 

333.<78 
Dot. 137,331

414,55' 
48,»' 

Dec. 12,603

SSffi
Dec. 299.123

$37,654.399 I«*. $95,35*
13,140,128 Inc. 3/1571830
I, 797,'66

718,167
4,53»,'59
4,090,740
II, 100456
9,9'5,56°

15,010,879 
38.«59,77' lInc- 
63,5*6410

$47.099,»59 14,180,768 
3.'30,844 658,001 
$411.080
8,861,544

'3457473
10^97410
'4,309,065
38,031,549
63/738.524

Inc.
Inc,

67,156 
Dec. 456,370 
Dec. 4,7l:,»53 Dec. 1,36.1,110 
Dec. <91,563
Inc. 146,951

319499

Dec. Inc
Inc.
I DC.

Dec.I,### eee# sees see see
nd other Securities ifcSgl 184,4*8 t)ec. 163,198Inc.63.313,01*

Urc . »0,$19,9»9
Dec. 447341*
Dee. 14,803,'37

tes te.;» g
' 93.308481 I"6* 3»»',745

38.109,805
40,395.33?
78.S05444 74,5*3,399

Ine. $7,9*',466 
Dee. 14,111,711
Inc. 43>5*,754

. 4^73434
C. $1, '87

Inc33',646410 
31,118,508 

363,764,718

3*4,754451
18448.983

403^503,435

389,617,688
17,995.796

407.613481

lire
Inc. 4,810447

8,74',79* ,nc. i9/>$5.6'7Inc.486,121,616 477,386^34 457.073.009

Inc. 448,553 l°c- 
455.97» llnc- 
'05.337 
103.466 

1,006,784 
Inc. 4454.17*

141,937588,301
'i3*3.l34 

154.908 
68 79'

1,480,016 
1,939,394 
7,7S44'6
1,641,114
5,315,101

613450454

1,174400 
»/>7'JM 
8,97»,7'3 
1,590,77»
6400,777

654,545480

»,6»»,953 
», 5*7,690 
9,078,050
1487.306
5.193,903

659,000.15*

Inc.Ixmuis to Provincial Go tern ment»,................ Inc.Inc.Overdue Debts.wee.ee ................ . •••• Dec.
Inc.

Dec.Bank Premises...................................
Other Reel BsUte and Mortgsges 
Other Assets......................................

Dec.
Inc. 45,1499*04

Total Assets
Liabilitiu. Inc. >4*9,745

150493 
Inc. 1,316,107
Inc. 140»,3«3
Inc 17469.314 
Inc. "30471,167

Inc. 761.970
148,747 

Dec. 313,7*5
Inc. 383470
Inc. »,198,370
Inc. 1,681,840

SS.746.498 
3,180,167 
3,966,009

107,313.155 105.304,361
187,148,914 i<i,»77.7*o
394,57»,1*9 366,681,11»

56473,»73 
»,3*»4'3 
5,605,941

$7.736.»43
3430.760
$,181,116

107,706.71$
180,547,184

Inc.lee.Notes in Circulation...........................................
Due to Dominion Government......................
Due to Provincial Govern men tSa.eaee......
Deposits in Canada payable on demand.. • • - 
Deposits In Canada payable after notice.... 

Total Depoaita of the Public in Canade. 397,»$4409
Inc. a,'4».7» 
IncT 3*. 7'3,64»

986,813
3>*7*i**3

Inc,36,145405
4«?»7.5»7

38.1I7.160
43S.54l.'<9

37.3°°.-337
43'.*7».5o6De ostia eleewhere then in Canada.........................

ToUl Deposits.........................................................

Loans from other Banks in Canada......................
Depoaita by other Banka in Canada...... .••••••
Dne to Banka and Agencies in United Kingdom.
Due to Banka and Agencies elsewhere........ .....
Other Liabilities............................................................

Total Liabilities....................................................

nc.

Dec. 108436
Inc. 187.941
Dec, 7*5,39»
Dec. 11,619
Dec. «.566,791
Inc. 33454,7**

131,4*4 
14438 

775.689
Dec. 53'.186
Dec. 1,I9».634

9,'5*.5*3

Dec.768,083 
3.67»4»9 
447*.8l$ 

976,447 
iq,4'7i5'9

486,231,173 lnc-

V»
34*5.734
'.496414

10,043,36»
$10,134,53#

$59,647
£EE

7,850,718 
a? ,061

Dec.
Inc.

$'9,

Ctpiul,
Inc. $,"0,038
Inc. 5.7»8.7o8
Dee. $08,570
lnc. »,'6$4$o

Inc. 75.953
Inc. 99.309

7,701
Dec. 445'.584

78,615,589
$0453.096
10,909406
6»,7I3.3$1

73.591.509
4$.oi3,*97
"4»5.67*
56496,3'*

7*,70I441
$0,75140$
10,917,108
58,661,768

Capital paid .................................................
Reserve Fund..................................
Liabilities of Director! and their firms.. 
Great eat circulation during the month....

Inc.
..••••••••••••
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stance, and condition», which ought to Iv deter­
mined by judgment under a sound management ?”

'The practice has grown up partly as the result of 
trust companies going into the banking business and 
making a bid for general deposits !,v offering inter­
est upon all balances above a vsr.ain moderate 
limit. This has impelled many rinks to offer
interest upon deposit, as a means of keeping their The followi reccnt , , dccision which
customers from going awav to a neighbouring trust • ,, , f
company. It is also in part the resuh of a svlm I "Z, Tt* C"."OMC“* “ °"C °f Gr­onder which there is such a multiplicity of small The turns upon
hanks. Tlii, begets a competition for deposits ** quest,on. whether any of the profit, of a life
which induce, the offer to pay interest upon hal- eompany ansmg rom the mutual and participa,mg

Competition of that kind is very risky." ^ °f l,us'ncss ca" b> Special Résolu-
The opinion of Superintendent Kilhurn, that, pav- '°n f a^P lc either in forming a reserve fund,

ing interest on deposits is "contrary to sound °f ot 'erwisc, than by distributing the profits 
principles of banking.” and the assertion of the a"UmK lhc 1M,hclcs of a Participating class. Accord- 
"Bulletin." that, "the practice of paying interest on ",g 10 ,he onKmal judgment and the one by which 
deposits has grown up partly as the result of '* was eonbrmed by the English Court of Appeal, 
trust companies making a bid for deposits tbc !>rutl,s aÇcru'nK on a participating policy- 
anti offering interest on them,” are both of ear-marked for the exclusive benefit of the holder
them open to grave objections. Paving interest on ^ suc^ a and the directors of the company
deposits has nothing to do with sound or unsound l*lnt 'ssut'd such a participating policy have no legal 
principles of banking, it is a practice as old as “uthority for alienating such profits for any other 
historic records ; it is the exercise of the foundation, Purpose, for, by diverting such profits from the

participating policyholders, they might change a
“participating" policy into a "non-participating"
policy in like manner. The 
follows :—

sagacious banker will not bold deposits that 
nothing, nor will he hold those that are

•ant 
earning

profits without keeping such reserves as will prmect 
him from trouble in the event of their being recalled

IMPORTANT DECISION REOARDINO LIFE 
ASSURANCE PROFITS.

was

ances.

are

the essential principle of all commerce, and of all 
finance, which is the voluntary, equitable exchange 
of values. When the owner of a is reported assum of money
places it on deposit with a bank, he sacrifices his 
power of earning money by its use otherwise, and 
he confers the power of using such deposited 
money to earn money upon the banker. A bank 
depositor lends so much capital to the hank for 
carrying on its business as a money lender and 
dealer in credit. As a matter of fact the entire 
fabric of hanking business is built upon a foundation 
of deposits, and constructed out of the materials pro­
vided by deposits. The capital of a bank is nothing 

than money deposited by shareholders, under 
certain conditions, for the service of the hank, which 

• Providing the mean, for conducting its 
business so as to earn profits for the shareholders.

The question as to whether paying interest on 
deposits is, or is not sound hanking dc)>tlids wholly 
upon whether such dc|x>sits 
and

case
own

There is a difference in the relation which 
between an insurance companv and its stockholders 
amt ‘he company and its poucyholders. The rela­
tion between the company and its policyholders is 
one of contract, so that the profits payable 
policy-holder under his contract cannot he regulated 
in the same way as can dividends payable to share­
holders. The British Equitable Assurance Com­
pany was formed in England in 1854 for the purpose 
of carrying on a fire, life anti annuity business. A 
person who had taken out

exists

!

to a

more

a participating policy in 
this company, and for which he had paid a higher 
premium than was payable for an ordinary one, 
brought proceedings to have it declared that the 
company was not entitled to apply any profits 
arising from the mutual and participating branch of 
its business, either in forming a reserve fund, or to 
shareholders, or otherwise, than by distributing the 
profits among the policies of his class. At the 
trial, judgment was given against the company, and 
now this has been affirmed by the English Court of 
Appeal. In reading the deliverance of the 
Mr. Justice Cozcns-Hardy said : The rights of a 
shareholder in respect of his shares, except so far 
as they may be protected by the memorandum ->i 
association, are by statute made liable 16 be alteied 
by special resolution. But the case of 
between an outsider and the company is entirely 
different, and even a shareholder must be regarded 
as an outsider, in so far as he contracts with the 
company otherwise than in respect of his shares. It

means

can be used with profit, 
whether the contingency of their being recalled 

is likely to cause embarrassment. If deposits 
source of profit to a hank, their owncis arc entitled 
on ordinary business principles to some compensa­
tion (or having relinquished the private use of their 
funds. If deposits are not profitable, or if their use 
involves contingencies of embarrassment, or danger 
which cannot Be guarded against, then, ordinary 
common sense is enough to prevent a banker hold­
ing useless money, or money which is likely to bring 
him into trouble. If a hanker is

are a

COUi"..

lue mere custodian 
of deposits without having any beneficiary interest in 
them it would stem proper lor a charge to be made 
lor the trouble and the risk of acting 
The question primarily is one of

a contract

as a custodian, 
management. A

■
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. . „ . RECENT LEGAL DECISIONS.
* M be danger0“s !° h0,d that '\\rlTnnL°r F-RE Insurance, T,île to Land, Unfinished 
loan, or a contract of service, or a contract of msur- Bu|LD,NG _A firc insurance policy was to be void, if

validly entered into by a company, there is any the int€rest of the assurcd should be other than un- 
K: ater power of variation of the rights and liabilities conditional and sole ownership, or if the subject of 
0f the parties than would exist, if, instead of the 1 the insurance being a building, should be on ground
, npany the contracting party had been an ind,- ^üyth^lSTÎpp^areÏ6 th.TÊ .MU,*
riduat. The company cannot by altering its articles under J Agreement for the pur-
justify a breach of contract. But it is further con- cha$e Qf the ,and and had built the house which was
tended that by the terms of the policy the company completed when the policy was issued. It
are only bound to pay such profits as the directors, was held under the circumstances, that as the assured 
according to their practice for the time being” may was entitled in due course to a deed,the 

order to be added, and that the directors may regu- stand.^^ev^njhough strictly the assured was

late their practice by reference to a special résolu- ^a,<1a|so held that where the parties admit that
tion creating a reserve fund. This argument in- dle structure insured is a building, it will be regard-
vulves the proposition, that it is competent to the ed as having acquired identity as a building, though
directors to change a participating policy into a not completed. (Btxle v. Firemen’s Insurance Com- 

-iarficipating policy The word practice can- pany of Newark, 77 Southwestern Reporter „6).

have such a wide meaning. It cannot justify an 
alteration of rights, or the diversion of any part of 
the profits from the participating policyholders. In 
the present case there was a contract for value bc- 

the assured and the company, relating to the 
future profits of this particular branch of the com­
pany's business, and the company ought not to be 
allowed by special resolution or otherwise, to break 
that contract. The company’s appeal must be dis­
missed. (Daily v. British Equitable Assurance 
Company, 20 Times Law Reports 242).

arce

non
Life Insurance, Effect of recognizing Policy 

issued through Fraud.—The New York Life In- 
stirance Company sought to recover back $10,000 
which it had paid under a policy it had issued, on 
the ground that the policy had been issued because of 
deceit, misrepresentation and fraud. The company s 
action brought for this purpose, having been dis­
missed at the trial, tire case was carried before the 
Court of Appeals in Kentucky, but without 
That court held, that when an insurance company 
pavs an assurance, after knowledge of the fraud 
which induced it to issue the policy, as was the case 
in this action, the company has ratified the contract, 
so that it may not afterwards recover back the in­
surance moneys paid by it. (New \ork Life Insur­
ance Company, 77 Southwestern Reporter 380).

not

tween

success.

MONTREAL STREET RAILWAY COMPANY

Considering the weather conditions of February, 
the net earnings of the Montreal Street Railway Co.

than might have been expected. The 
total earnings were $168,615 against $141,800 in 
February, 1903, the operating expenses were $131,420 
as compared with $108,803 last year, the difference 
between the increase of total earnings, $26,884, ami 
the increase of expenses, $22,617, leavin- $4.267 as 
the increase in net earnings. There was an increase 
of $1,224, which reduced the increase of surplus to

'rile five months, since 10th October, I9°3. show the 

passenger earnings to have been $929,570, which is 
$98,314 more than in corresponding period 1902-3 
The operating expenses were $84,878 more, and the 
fixed charges, $4.082, there increases together being 
$88,960, which sum being deducted from $1)8,314, the 
increase in passenger earnings, left $9,334 ; there was, 
however, a decrease of $6,081. in miscellaneous 
ings, which brought the increase in the surplus for
the 5 months down to $3.273- 

The company has had probably, the worst winter 
to contend against that was ever known since street 
cars were introduced, and the service it has maintain­
ed through such a succession of heavy snow storms

and it is high time they ceased to be.

Life Insurance, extending Time for Payment 
of Premium—The Court of Appeals for Ken­
tucky holds that the forfeiture of a life policy for 
non-pavment of the annual premium when due is not 
waived for the whole year by the company extend­
ing the time for payment and taking a promissory, 
note therefor, pavable four months after date, and 
which note provides that if it is not paid at maturity 
the policy shall be void. ... ... . .

The assured cannot complain that a certificate 01 
health sent to the company for the purpose ofhaving 
the policy revived was kept six davs and then re­
turned not approved. (Fidelity Mutual Life In­
surance Company v. Price, 77 Southwestern Re­
porter 384).

were more

Fire Insurance, Books of Account destroy­
ed —Where a fire policy required the assured to 
keep a set of books concerning the insured property, 
and stipulated that in case of loss he should produce 
them or the poliev should be void, he is not excused 
from producing them bv their destruction in the 
firc where his own negligence contributed to cause 
their loss. It was also held that he was guilty of 
negligence, when, having a fire-proof safe in his 
shop he took no care to place them in it and that he 
did not comply with the poliev by producing books 
kept bv others, showing the facts which should have 
been shown by his own books. (Rives v. Fire As­
sociation of Philadelphia, 77 Southwestern Re­

porter 424).

eam-

There is, however, no

■
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Chanty Insvrance, Answers by Employer.—

derk was engage,I in any gambling or speculative . *S bc,ar ,he ?n,er s name- nu‘ for publican 
business which would have materially enhanced the „»* 36 cv,dence of K°od faith, and only to questions 
hazard of the risk assumed bv the surety company rtferrmK to matters of general interest, in regard to 
If an employer taking a guaranty from a surrtv h lh®.Edlt?r of Qumcs Column will
company conceal, facts which go to increase the 1 " °Wn d,scrc,,on'

contract under false impressions'"'''!' p'>The rcaTstatc I r l,*S‘ H J S- Winnipeg—The Hudson's Lay 
Of fsets, such concealment will amount to a fraud S.Vt* WCfe ®ng,nal^ of a ',ar value of d 
because the employer is bound to make the dis- ^tï". T*° Ia,l,1nds P^r share return of capital».,, 
closure, and the omission to make it under such !>ald *0 shareholders last year. This, with previous 
circumstances is equivalent to an affirmation that the I**'reduc«d the shares to In each. It is 
fact did not exist. The law requires more of J’t'>cc,ed ,hat “ relur|i oT I' I>” share, making them
employer, who makes representations material to the I 3Ch’W'H be Paid this year. The shares at risk, for the purpose of inducing an.Xr ,0 b£oS | prMCn‘ 3rv ^H-ng about I36 each.

the mere belief on his part of ^he'Vmh'o? such^rc" I Stre'^R q' ^ u" M°n,real^.—Winnipeg Electric 
presentations. His duty under such circumstances * Ral .wa-V. has a fl,ll>' subscribed capital ,,( 
requires that before making such representations he “ -25°’<*X) shares of $100 each. There is a bond 
should use ordinary care to know that they are true '*iUe ° ^''Ooo.ooo, hearing 5 per cent, interest. 
(United States Fidelity and Guarantee Conwuiv v ‘he, company W* d'vtdcnds at the rate of h per 
Blackley, 77 Southwestern Reporter 700 P " ' "n'. per annum in quarterly payments, on the 13U1

1 ' ^ ' 1 °f January, April, July and October.
l iRK Insurance, Bank Account or Assured.— I lol)8 c F , T T.

An insurance company sen, notice of the cancellation ,he £i. Company tèrmXüJ on^u! "j"
Rf,v-he.,',n,l>0hr.V Up°n 3 rawmi11 in ,ht' ci,y of I Whether or not it will he extended, has as vêt not 
R xhester, and then wrote the owners that if they still | been determined.
desired the policies to be again put in force they 1 „v.- „ r, v
Should send a cheque for the full amount oi the am, lêên Oi.Lalïm',^^^^w ^y ?«£,'

1 ,ms hy rrturn of mail. The assured on the There are outstanding $3,000.000, first mortgage
same day and before the mill was destroyed by fire, 6 l"‘r cent, bonds, and $2,000,000, general mortgage
mailed a cheque for the premiums as requested. It 4 12 per cent, bonds,
has been held by a United States Circuit Court of l(l8- r T , r ... . ,, .
Appeals, that the contract to again put the policies ,' 5: ■ to‘ 'ngwood Mexican Central at
m force became binding from the time the letter Vh rjJT'”5 'S ,mdoubtedly a gimd purchase
containing the cheque was (Misted. It was also held "'<• '"Wernment in a.I probability, will control most 
that the fact that at the time the cheque was sent. 1 '* ",v roa,ls ,n Mrx,co-
the assured s bank was overdrawn, did not render I 1005. F. J. I... Ottawa.—The average price real
the cheque insufficient to constitute an acceptance ize.l by the Sloss-Sheffield Co. for iron in 1001 was
of the company s offer so long as there were funds $13.66 |mt ton ; in ,903. $,2.2S per ton .1.
lentX* chf rllf' whcn 11 could have been pre- $10.51 per ton and in 1900, $13.78 ,er ton ’ * ’
sented in the ordinary course of the mails. (Penn- 1 '
sylvania Lumbermen's Mutual Fire Insurance Com­
pany, v. Meyer, 126 Federal Reporter, 352).

QUERIES COLUMN.

exercise

trust

PROMINENT TOPICS
The streets of Montreal are now inLike Insurance, Have You Ever Used Spirits? .....

—A United States Circuit Court in Georgia places "editable condition, worse, indeed, than we remem 
this rather liberal construction upon one of the >tr' Sherbrooke, which is the principal residential 
questions usually asked of applicants for life insur- Slrcct' '* da"Rcrous to drive upon. Peel, and other 
ance. The question, "Have you ever used spirits, s’r*‘c,s in lhe West are blockaded against vehicles, 
wine or malt liquors to excess?" does not mean, "Did I Xumhrrs of business thoroughfares are almost im 
you ever drink to excess?” The words used imply I I,assa,»le by heavy waggons. A deputation of mer- 
niore than a single or occasional act. The question is cl,anls waited upon the Mayor a few days ago to 
equivalent to one asking whether the applicant ever complain that the delivery of goods was hardly 
had the habit of drinking to excess, and a negative (xtssible 
answer does no, constitute a misrepresentation or I
, f,c„ statement which will avoid the policy issued on I . . . . -

the faith of it, merely because it is shown that the K lnfiniu'ssimal compared with the losses entailed 
assured had sometimes, bu, not habitually, drank to Up0n cl,lzt‘ns generally. If a few horses attached 
excess. (Provident Savings Life Assurance Society lo '""«-ploughs, or scrapers, were used in breaking 
^Exchange Bank of Macon. 126 Federal Reporter *'P the ice and snow mounds so as ,0 level the 
,V” 1 Streets ,0 sonic extent, it would he of great assist-

a most (lis­

some business streets. The expense of 
putting the thoroughfares in proper condition would

on

£ :
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their clothing catching fire while the mother was 
momentarily absent answering the telephone. A

in relieving the traffic, and this work would en-ance
tail only a moderate expenditure. For the general 
. redit of the city, we hope the streets will receive 
prompt attenion. Even the gulleys for draining oft 
the water are not open in many streets, the result 
being such a flooding of sidewalks as is extremely 
annoying and dangerous to pedestrians.

* » * *

match is believed to have caused this calamity. 
There cannot he too great care taken to prevent 
children obtaining matches, the flame of one having 
a fascination for youngsters, who are unconscious of 
its danger. There are matches in use, which, when 

floor, may lx? ignited by the tread of a child. 
Nurses and other domestics need to be specially 
warned of the danger of having matches where they 

he obtained by children.

on a
A large amount of Canadian money is being in­

vested at present in foreign countries, especially in 
United States enterprises for developing railroads, 
csablishing water services, electric plants, etc. 
There are those who consider that such funds could 
be used with equal, if not greater, advantage in 
Canada, in the development of similar enterprises. 
Canadians also are putting a considerable amount 
of capital into Mexican enterprises. Is this wise ?

can

An intimation has been given that the question of 
retiring the $4 notes, issued bv the Government and 
replacing them by $5 notes is lx-ing considered 
by the Government. The $4 Dominion note is cer­
tainly unpopular. One objection to it is the similar­
ity of the figure 4 to a t, which hfes caused a four 
dollar note to be passed for one dollar. That ob­
jection, however, might be obviated. The general dis­
like to a note of this denomination is that it does not 
seem to fit in to our decimal system, and it is too 

$5 note in amount to be of any particular ser­
ont of the entire issue of Dominion notes

In the midst of the confusion of war reports that 
are chiefly rumours, and rumours "hashed and re-hash­
ed, it is nleasant to read in several of the higher class 
English journals that t Itéré is a conviction prevalent 
in well informed circles that active steps are being 
taken to mediate between the two belligrants. Rus­
sia certainly is running grave risks bv having so large 
a force in the extremity of her Empire, when anv 
dav there may be outbreaks in eastern Euro}*' that 
would require the attention of a Russian army. 
Were such a crisis to arise when her strength is 
weakened bv having so large a force in eastern Asia.it 
might involve a disastrous blow to Russia s prestigv 
in Europe. Were some international mediatory effort 
to be made to end the war, it would not be a surprise, 
but would be highly approved by the business world. 

« * » *
Meanwhile the development continues of friendly 

relations between Great Britain and France, an out­
come of which is an arrangement of the Newfound­
land score difficulty, bv which it is understood that 
there will be an end put to the irritation caused bv 
French fishermen, practically claiming authority 
a portion of the Island of Newfoundland. The 
step will, we trust, be the transference to ('.real 
Britain, of the small island off the coast, which, with 
Newfoundland itself ought to lx- incorporaed with 
this Dominion.

near a
vice.
amounting to over 40 millions of dollars, tire $4 notes 

less than half b million. Whether ouramount to
bankers will like to have a Dominion $5 issued is for 
them to sav. but it is verv doubtful whether any of 
their circulation would be displaced by the Dominion
$5 notes.

The ratepayers of Toronto gave a majority of 927 
in favour of a by-law authorizing the expenditure of 
$i,ixxi,ooo in improving the water service. A tunnel 
is to he constructed under the Bay to connect with

If the workthe conduit placed out in the lake, 
contemplated is skilfully carried out, Toronto will 
have an exceptionally good water supply that will 
tell favourably on the fire protection of the city.

possession of the 
com­

over
next Kingston has voted to 

street railway service, as an experimental 
mencement of municipal ownership. Sherbrooke 
has taken the opposite course by voting flown the 
by-law to acquire the local electric light service. 
In Great Britain there are signs of a 
against municipal ownership. The results are fourni 
to be not as satisfactory as was hoped, and Corpora­
tion debts have increased enormously, in some 
cases so far as to injure their credit.

secure

reaction

The Militia Bill has gone through the com­
mittee stage. It will pass with trifling amendments. 
Under this Act the position of Commander-in-Chicf 
of the Militia in Canada will be held by a Canadian 

One clause provides that all the male in-officer,
habitants of Canada, between the ages of twelve and 
eighteen, shall be liable to be called 
train as cadets, as is the law in Australia, and 
authorizes the organization of school cadet corps.

4 S * *

The insurance rates in City of Quebec are to be 
The fire protection in that city is in-raised, 

adequate.
to drill andon

The fourth Session of the tenth Provincial Lcgis- 
22nd inst. The speech oflature was opened on 

Lieut.-Governor Jette announced that the public 
accounts show a surplus.

A most deplorable tragedy occurred in the home 
of one of our citizens last week, by one child being 
burnt to death, and a second seriously scorched by
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CANADIAN FIRE UNDERWRITER» ASSOCIATION.

Th<- usual quarterly meeting of the Canadian Fire 
Underwriters' Association will 
<>n the 29th inst.

are mil that are necessary to Insure a man. A persuasive 
tongue, and some brains as well, *0 a very long way. 

/hm't try to be too witty In conversation with your
client, tart him make most of the Jokes, and you do m.,,i 
of the smiling.

be held in Toronto,

UFE ASSURANCE WIT AND WISDOM.

From various
PERSONAL

Mh. A. J. Hilton, of lxmdon. manager of the Guardian 
Assurance Co., left Montreal oil the 20th Inst, for New 
York, from whence he sailed for l-ondon, Eng., by the s s 
Crown Prince Wilhelm.'' on 22nd Inst Mr. Relton has 

lieen In Canada for over three months, making 
inents In connection with the Canadian Branch Offlc, 
We wish him ,«.«

the following column is 
culled, which is made up of meat and spicing.

The time when life assurance will not he 
will be :

sources

necessary
arrant

When all men live lo he eighty or ninety years old 
When every man Is able lo accumulate a fortune which 

will support his wife and children comfortably to the end 
of their days.

When an untimely death from accident Is unknown 
When the inane diseases which 

end so many young men and 
terrors.

repaye.

Dotes and Items*now bring lo a speedy 
men In middle life have no

AT HOME AND ABROAD.
When a man le always successful In business 

tboaen profession. or his

Tiik Bask or Bkitinh North America has opened a 
D*WattW Bol*'*ygeon, Ont., under management of Mr. (i

Ottawa Clkakisu Hovsk.—Total for 
17th March. 1904—Clearings, gl .926.151; 
week last year, gl,829.666.

Tilt. Atlas Mi tuai. Kirk, of Boston, has had a receiver 
appointed at the request of Commissioner Cutting. The 
assels are glOS.OOO, liabilities gl63.000.

Tiik North Bkiithii ash Mkrc astilk Is reported lo 
have reinsured the Potomac, of Washington, D.C,
Ing. however, for the continuance of the Potomac in 
husluess.

Asothkr Baltimurk Kirk Victim.—The lAfayette Klre. 
of ,.ew York, has retired Ks risks, being taken over by 
the National, of Hartford, owing to the Company's losses 
al Baltimore.

Pv n mom a is Nkw York Is said, by the " 'Spectator,' of 
that city, to he so prevalent, that 10,000 were killed by It 
last year, and 550 New Yorkers are sent, to bed dally with 
pneumonia." The same paper says: "A man Is in greater 
danger, when rroaslng Broadway. New York City, than In 
a trip across the continent," New York 
place to stay away from!

When II I, an unknown thing for a man to make plenty 
of money for thirty or forty yearn and then lose It 

" hen every man retires al 
a happy old age, free from 

When young widows

silly or seventy and enjoy*
care.

week ending 
vorresi tendingno longer are found struggling to 

support themselves and their children
.JJlf ,'.r“‘on <>ntrel Advocate" says: "Doubtlew many 
think the happy time Is approaching, for there are mil 
Mon. .rf men In the Vnlled Su.» who carry no Inau™, 
and who cannot be iwrsu.de,I lo do so. And double!ess" 
ZZ '» the las, twenty

W7h dll*t*Poln.ed In their anticipation of auch a
TtLt JL* ih ,"* "r »«*»" and children
î 1 aurelL l,rh '°r hut until we

- ‘ the wisest thing for u. to do
to Uke Sl1 the ,,fe Insurance we van carry for then#, i. 

8 lability that It may be deferred

arrang

many years."
A bright little work by Mr. J. Carlisle McCleery, 

has the following amongst a number of pithy an,I 
witty sayings J

■« ï?£ 
you (1rs. proimaed She did, did she’ Ask her 
you'll llnd I'm right

’T me" W,Dd,r olr 'n,° 'h' ««I Problem. 
Home Rule, the recorded habits of I he Ichthyosaurus or 
the meaning of Philosophic Hiimanltarlanlsm It will 
only confuse nlm, though you. of course, are letter perfect 
In all four. Keep him to the

sow and

seems a good

A Correspondent Asks:— In what work 
serllon, "There are no snakes In Ireland?" In 
Troll's Ireland." Is

occurs the as
"Von

s chapter headed, "Concerning the 
snakes of Iceland." which chapter has only these six 
words. "Thrrr «it no »»«*,„ I» /iWnsd."

point
floa'r try lo master the Inlrlcacin 

every ofllre of every country in the of every scheme of 
world. It la better

t« understand the multiplication table and be able 
ply It, than to dream through logarithms 
nomlal theorem The two last r 
way. but I heirs Is not the only way. 

f los 'f be bad-tempered—no!

Kor "Iceland." It 
Is customary to substitute "Ireland." We are glad to give 
this Information, though It la of s class not contemplated 
by our "Queries' column."

lo sp­
end the bl­

are very good In their

Ism sasck Commission,* Dearth, of Minnesota, de- 
<lares that he will light any attempt to enforce the -o- 
insurame clause "I am Informed." says he. "that a com­
mittee representing certain companies held 
cently in Chicago, and decided that 
business risks, which would embrace the

even with I he telephonegirl
fioR'f touch politics. Conservatives 

1.1 hernia frauds, and Home Rulers 
saying so won't bring business

may In* humbugs, 
a mixture of both: bui 
An "open mind" la by 

far the aurroi Introduction, and an agent who ,»nnot lie 
Conservative. Liberal, or Home Ruler, 
quires, had heller try hawking liananaa. Bananas, at 
least, have no polith-al complexion

a meeting ir­
on rertaii classes of 

stocks of nearly 
all Merchants, they would refuse lo lake the business un­
less the Insured would apply for the co-insurance Heine 
I shall Investigate the report and 
prevent the enforcement of 
Herald."

as (s ession re­

act under our law to 
any such rule.”—"Insurancelhm l ,ma*,np ,l‘»t a fountain pen and a proposal form

t
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Insurance or RKoiftTFRKn Letter*.—The Poet Office 
Department haa decided to Institute a system of Insurance 
of inland registered letters. The maximum amount to be 
Insured will not exceed $25. The insurance fee for $10 
will tie three cents; for $16, four cents; for $20. five cents, 
aii'l for $26, six cents. In addition, of course, the full 
iN. tage and registered charges must be paid. Coins, art­
icles of gold and silver, precious stones, Jewellery and 
other articles of value must be put in strong boxes in ac­
cordance with directions furnished by postmasters or in 
envelopes, with directions, furnished by the postmasters. 
Envelopes with black or coloured borders may not be used 
for registered or insured letters.

<)x TiiK Matter ok Thainixu ron Commercial Life. - 
The “Yale Review” says: "The history and principles 

of hanking as taught by the economist form a holy 
of knowledge very important to the Iwnkers them- 
sclves, but important in what sense? Such knowledge 
gives them a broader grasp of the social significance of 
tin ir business, and a basis for Intelligent public action in 
the improvement of the banking system for the benefit of 
the community, but it contributes very indirectly to the 
in. rcase of bank dividends. ‘Practical* knowledge con­
sists in knowing that John Doe's paper is 'good paper,' 
sml that Richard Roe's is not, and that cannot be taught 
in the classroom."

Many Lixmw Cannot Pay Isohhks.—The National 
Packing Company, an organization of the smaller packing 
concerns of the West, is after the eastern Lloyd's with a 
sharp stick. Many of the constituent concerns had to 
take surplus lines and place them in Lloyd's, but after 
they had fires, found that they could collect very few of 
the latter. Since the consolidation, it has been found 
that the constituent companies have $176,000 of un- 
paid claims against Lloyd's, and strenuous efforts are 
living made to collect this. Most of the Lloyds disclaim 
liability on the usual excuse, but some say frankly that 
they have no money with which to pay, and defy suit on 
the ground that It will merely roll up added expense.—

Mm. Austin Chamhi mi.ain, the Chancellor of the Ex­
chequer, is making inquiries Into the conditions under 
which Insurance companies tarry on business In India 
and the Colonies, with a view to finding out whether in 
each case the same treatment is accorded to companies 
with Usai headquarters as to companies which have their 
head offices in the United Kingdom. The ultimate object 
of this is to see whether legislation tan be effected to 
giant to income taxpayer* in Great Hritaln, the same 
exemption on premiums paid to companies with Indian or 
Colonial companies as they have now on premiums paid 
t„ offices with headquarters in the United Kingdom 
This i* a very proper step to Ite taken in view of the ex- 
ttnslou of the business of Canadian insurance companies 
in the old country.

A F ARM KM of a Klfeahlre village had been advised to 
insure his house against fire The agent, Sandy Mcl«ery. 
«0.1UI never get him to sign, and was forced to listen to 
the familiar argument that "My house would never gang

clal Gazette," which made its debut on 16th December 
last. A table Is given of the "duty paid by imperial and 
Foreign Insurance Companies to the Treasury of Cane 
Colony," from which we learn that In 1902. these com­
panies paid $56,626 to the government. We trust "The 
African Gazette" will have a successful career. The first 
number Is very promising.

Correspondence.
We do not bold ourselves responsible for view» expressed 

by correspondents.

NEW YORK STOCK LETTER
New York, March 23. 1904.

Cotton, during the latter part of last week and the first 
part of this, held the attention, not only of the specula­
tive community, but of the entire world. The dramatic 
collapse of the Sully boom, while not unexpected, like 
all such things, produced a shock when It came. Success 
In one speculation is by no means a guarantee that pro­
fits will be harvested In another, and most operators have 
found that It was advisable to confine their attention to 

market and not to meddle with others. This Is an­
other Instance, where an operator may be right on his 
facts and wrong on the market. Farts are developing, 
which tend to show that the late advance In the price of 
cotton is unfortunately not warranted, although It mu it 
be admitted that speculative pressure has forced It some­
what higher than It should have gone Just at the present 
time. The deterioration of the plant, which Is claimed by 
some, from the use of low grade seed; the exhaustion of 
the ground by continuous crops of cotton: the boll weevil, 
and lastly, but, by no means least, the scarcity of efficient 
labour to properly lake care of the crops, are not factors 
which make for lower prices. A knowledge of these 
facts, some of which cannot Is* overcome by a new crop, 
has been the basis of the speculation, but It Is to be fear­
ed that some of the methods used to further the specula­
tion have not been within the limits of strict business, 
Whether this Is so or not will appear when the Investiga­
tion, which It now seems likely will be made Into the 
affairs of the defunct firm, has been concluded. The first 
effect of the collapse of the cotton deal was to make the 
Stock Market sell off, but when It was realized that the 
lowering of the price of the staple would admit of pur­
chases by milling men and exporters, the market prompt­
ly rallied and became strong. Crowding closely upon tho 
cotton sensation came the outburst of buying of the Colon 
Pacific shares. At first, this was shrouded In mystery, 
but It soon developed that It was on account of the settle­
ment In the matter of t ■ Northern Securities Company. 
This buying gave an lm|ietus to the market, and to a cer­
tain extent frightened some of the shorts Into covering: 
the rest will come In later, for we contend that this 

Is much larger than Is generally supposed, and 
of them will not cover until the market is considér­

ons

The Standard."

interest 
some 
ably higher.

In conformity with the decision of the Court, the 
Northern Pacific and Great Northern Securities will be 
eliminated from the Northern Securities Company, and 
the capital of this corporation reduced 99 per cent., leav­
ing only enough stock to represent the assets of the Com­
pany, which have no connection with either Northern 
Pacific or Great Northern, but which, amounting to some 
♦4,000,000, i-(insist of other securities. Under the plan pro­
posed, each holder of Northern Securities will get $32.27 
par

on fire."
Th» unexpected happened, however, and the neighbours 

astonished when the old man, Instead of trying to
f»ve his good b ran wildly up and down the village, cry­
ing

whaur's that mon Sandy non? Wham's that insur­
ance elite!? Ye can never get a I sidy when ye're needin'
him."

A Nkw Sot tii A tun ax Vkxti at:.—We have received 
No. 1 of "The African Insurance, Banking and Commer- value of Northeu Pacific, and $80.16 par value of Greit



. TT —

INSURANCE AND FINANCE CHRONICLE. March 25, 1714420

Northern stork. At the moment It does not rlenrly appear 
lust where the l-alance of power of control of the North­
western properties will He. but we hsve seed reason to 
believe that the control will be fully as complete as un­
der the merger. If not more so. Fears have Iteen ex­
pressed that the want of moisture In the Southwestern 
wheat belt would seriously Injure the growing crop, but 
within the last few days, heavy rains have fallen and 
checked the drought, and saved the crop, which promises 
to be a very large one.

Bxchange has been advancing of late, until the point 
was almost reached where gold could Is* exported at a 
profit, but the decline In the price of cotton and cereals 
has stimulated the ex|>ort demand and the exc hange made 
from such shipments will prevent the outflow of gold and 
will aid materially In settling the payments to be made 
on account of the Panama purchase, which. In all prob­
ability, will be completed this week.

It Is understood that the Pennsylvania has Invited pro­
posals from the United States Steel Corporation, the 
Cambria Company and the lackawanna Steel Company 
to furnish 80,000 tons of rails for speedy delivery, and 
that the Ixxckawanna Company has already booked orders 
for between fill,000 and" 70,000 tons of steel rails for 
delivery this year. This bears out our eontentlon. though 
the big consumers see where they can use such purchases 
to advantage, and further that they do not ex|iect to get 
them at any lowpr figures. That this condition Is 
lonflneil to any one district Is shown by the remarks of 
Mr Ramsey, the President of the Wabash Road, upon his 
return from a trip to the southwest, to the effect that the 
business situation has cleared very mush since the deci­
sion In the Northern Securities matter, and he now looks 
for a very prosperous year. The Iron and steel situation 
has grown much stronger during the |>ast few weeks, and 
as fkr as he can see. there Is no fear In that direction. 
Railroads have resumed buying and their confidence Is 
being Imleaned to others more timid.

The market opened strong this morning under Im­
proved quotations from Ixmdon. The vedume of business 
has been larger, and the market active. Union Pacific 
eqiened about *8. but has fallen olf to 81%. which la not 
unnatural after the rise which It has had. The rest of 
the market has held well and some things have advanced 
a little. It doses active, and while off from the best 
prices of the day Is somewhat above the opening.

T. C. DELAVAN.

as those do not disturb our faith. At present “everything 
Is bound to move up" as soon as there has been a decisive 
battle on the Valu or thereabout Should Russia suffer 
a signal defeat, however, frantic sales by French and 
Herman Investors might further Intensify a slump, which 
has already caused disaster.

Even the expected brightening up of the South Afri an 
market as a result of the plentiful supply of (Chine.tel 
labour for the mines looks like being postponed as a re­
sult of the violence of the anti-Chinese agitation here and 
In South Africa. The ordinance authorizing the Importa­
tion of the necessary Mongols Is being knocked about a 
gootl deal to embody the Ideas of the Home Government, 
and It would not be staggering to hear that when that 
measure eventually becomes law, the mining magnate» 
were to find It more trouble than It was worth.

Turning from the general to the particular, the first 
annual report of the Interesting North British locomotive 
combine has been published. The capital Is ten million 
dollars, and the preliminary expenses of Its floatation a 
year ago was nearly a hundred thousand dollars. The 
profits for the year 1903 amount to 4866,0(10. Of this, 
$200,000 are appropriated for the beginnings of a strong 
reserve fund, where $28,018) have been put to a special re­
serve to meet liabilities under the \ "orkmen's Compensa­
tion Art, a dividend of 10 per rent. Is paid. Apart from 
the railway companies, which have their own locomotive 
building plant, there are eight locomotive engineering 
establishments In this country, employing some fifteen 
thousand "hands,'' and turning about fifteen hundred 
locomotives In the course of a year. The three of these 
concerns combined In the amalgamation we have been 
dealing with above, produce 60 or 70 per rent, of the total 
number of engines.

Every year now, however, the British locomotive 
manufacturing Industry slows down, 
way companies are reducing train mileage and locomotive 
expense*, whilst at the same time the locomotive manu­
facturing of America. Germany and France, takes great 
strides. South Africa Is the British locomotive engineers' 
standby now, but large hopes are built upon Canada be­
coming a regular buyer. India should also be a good 
market ere long.

not

Everywhere rail-

In BUB A.vex.

The disastrous fire recently, when seven people lost 
their lives In the early hours of the morning, at a coffee 
house In one of the many narrow alleys, which exist in 
the renter of the city, turns attention once more to our 
the centre of the city, turns attention once more to our 
appalling lark of life saving apparatus. In 1889, after the 
fatal fire In Cloth Fair, legislation was put on foot with a 
view to providing means of escape, aud the Factory Ait 
of 1891 was the result.

This was a well meaning measure, but having been left 
In the hands of some of the Ixmdon County Council of­
ficials for operation, there seems to have been Just sufficient 
misinterpretation to render the Art to all Intents anu pur 
poses nugatory. According to the measure the precautions 
to be taken were left to be decided by each set of local 
circumstances.
with forcing the construction of a brick and stone stair- 
cnee Indoors. •

As the alterations consequent upon doing this In busi­
ness have meant In some cnees $S.IMKI per building, besides 
serious upset to work. It Is not surprising that builders, 
architects and owners have had their hac ks up over the 
matter. When, therefore, the I. C. C. tried last year to 
bring such buildings, as the one where the terrible cala­
mity occurred last week, within the sco|ie of the Act.

1
20 Broad Street, New York City.

LONDON LETTER.

Ixmdon, 11th March, 1904.

Fisasce.

Stork Exchange conditions of business are so depressed 
here and on the Continent, that by contrast with the 
gloom of to-day, the pessimism of a month ago Is positive 
optimism Speculation has died out from Dan 
Beeraheba, and the amount of steady Investment business 
I» becoming line by degrees, and beautifully leas. Adver­
tising outside brokers are getting aleolutely no replies, 
-all they never so sweetly, and as for the members of th» 
House, their enforced Indolence Is leading them Into mis­
chievous habits.

But. as a sign of the Inherent cheerfulness of the people 
who go down to the city, there Is always a promised land 
to look forward to 
are occupied one after another, and turn out to be flow­
ing with anything but milk and honey, but such trifles

even unto

The officer» have ueually been content

l
-
L

Il I» quite time that these Canaan»

I

lam
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merger, the shares of the Northern Pacific were taken 
the Northern Securities' Company at 116, and

such oppoeitlun from the Corporation of the 
the Institute of British Architects, the London

there w*»
over by
those of the Créât Northern at 180. The plan will have 
the effect of reducing the capital stock of the Northern 
Securities Company, fmm $395,400.000 to $3,954.000, against 
which the Com|iany will hold their other assets, uposlst- 
Ing principally of Chicago, Burlington and Quincy stock 
and Northern Pacific Coal lands. In our own market, the 
most active stock this week was C. P. R., but the traction 
stocks and Power and Dominion Coal Common also show 
a fair business. Thera Is a general feeling that the mar­
ket will continue firm, although slight reactions mi.y be 
caused by gold shipments and profit-taking sales.

Money conditions remain unchanged here, the ruling 
rate for rail money being 5 per cent. In New York the 
call rate to-day was 1)4 per cent, and In l»udon the rate 
was 3 to 4 per cent.

The quotations for money at continental points are as 
follows

City.
Chamber of Commerce and other bodies, that the move­
ment could not be proceeded with.

The moral of It all Is this: A slight expenditure of time 
an l money on a staircase to the roof, together with a 
hand rail to the next door premises would have been suf­
ficient In all the great disasters to save every life lost. 
The municipal authorities, by not seeing this, and Insist­
ing upon a big cumbrous and expensive scheme of re­
construction, have brought about the limitation of the 
means of safety to a few buildings only, leaving the thou­
sands of smaller tenements In all the swarming byways 
of the city to be so many death-traps for the unhappy oc­
cupiers.

A PtesiMisT, laoEXD.—"The Review'1 gets off the fol­
lowing groan, which would be lamentable were It Justified. 
Other advices and visitors from England tell a totally 
different story:— I

Prom all sides we hear the same thing, vis., that last 
year Is the worst year In the memory of man with regard 
to financial matters. There Is no money anywhere. La­
bourers are out of work, farmers ruined, no rents for 
landlords, small shop-keepers selling nothing, wholesale 
dealers not able to get paid, men cannot afford luxuries, 
and women—wonderful to state—do not seem to care tor 
new dresses. There Is no place or time to wear them. 
This causes cash to practically disappear, and there are 
too many people already willing to consider a life Insur­
ance policy a luxury, and put forward the excuse that 
they cannot afford to Insure. Although this Is one of the 
most deadly errors, yet It Is good enough for objectors. 
So we fear that the amount of Insurance business will be 
far behind the average In the year 1903; but It cannot be 
he lped, and we must look forward for better times.''

Market. Bank.
3IParis...........

Berlin...#., 
Amsterdam
Vienna.......
Brussels ... i2!

• . .
The total sales In C. P. R. this week amounted to 6,061 

shares, and the stock closed with 116 bid, a net gain of 
24k points for the week, but a reaction of a full point from 
116, this week's highest. The earnings for the second 
week of March show a decrease of $18,000.

a . *
The Grand Trunk Railway Company's earnings for the 

second week of March show a decrease of $137,828. The 
stock quotations, as compared with a week ago, are as 
follows

A week ago. To-day. 
99| X.D. 100)
841 X.D.
35) X.D. 86)

First Preference... 
Second Preference 
Third Preference.

«6

■TOOK EXCHANGE NOTES. . . a
Wednesday, p.m.. March 23, 1904.

Montreal Street, which had been Inactive and neglect­
ed tor some time, with the price hovering around the 
neighbourhood of 2181, was taken In hand sharply on Mon­
day. and a distinctly bull movement carried the stock to 
211, and under the lm|ietus of this advance, the stock be­
came somewhat more active, and 2,954 shares were traded 
In, a small amount of stock, however, to be brought out 
on such a decided rise. The closing bid was 208, a net 
advance of 8 points tor the week. The New Stock closed 
with 206 bid, an advance of 8 points, and 227 shares were 
traded In during the week. The earnings for the week 
ending 19th Inst, show an Increase of $3,698.66, as follows:

Increase. 
$232.83 

365.09 
118.64 
710.33 
734.45 
601.51 
735.70

The feeling of optimism now prevailing was well exem­
plified In this week's market under conditions that a 
short time bark would almost certainly have been the cause 
of a decided decline In prices. The upward movement that 
set In after the Northern Securities' decision was an­
nounced, continued and was well under way when, on 
Friday, the unexpected and disconcerting failure of D. J. 
Sully & Company, the big roLon brokers, was announced. 
This development naturally and promptly checked the 
advance In prices, and a decline seemed Imminent, but on 
the day following the failure, the general opinion seemed 
pretty strongly to favour the Idea that Mr. Sully's mis­
fortune would not be a factor In the Stock Market, and 
once this view became current, the upward movement 
was resumed, and the result Is a very much higher level 
throughout the market at the close to-day. Yesterday 
saw a strong market, with rising quotations more parti­
cularly In some special stocks In the New York market. 
This condition was explained to-day by the announcement 
of the plan of dissolving the Northern Securities merger, 
which was published this morning, and which seems to 
promise an equitable redistribution of the stocks con­
trolled by the merger romiwny It Is announced that In 
exchange for each share of Northern Securities’ Stock 
there will be delivered $39.27 stock of the Northern Pacific 
Company, and $30.17 stock of the Great Northern Railway 
Company. It will be remembered that at the time of the

$4,667.62
6,210.17
6,092316
6,188.64
6,423.06
6,026.39
6,628.13

Sunday.... 
Monday..., 
Tuesday... 
Wednesday 
Thursday., 
Friday ... 
Saturday.., . . .

to 101 this
morning rapidly. The Increase In quotation between sales 
being as much as a whole point at a time, 
level was not held, however, and the stock closed with 
99% bid, a net gain of 2% points for the week, and 727 
shares were traded In. The earnings for the week ending 
19th Inst, show an Increase of $4,682.60, as follows:—

Toronto Railway was stronger and advanced

The highest
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Thursday, p m.. Mer.h 24, 1.1114.

A read ionary tendril, y waa noticeable In to-day a mar­
ket. and prices declined generally. C. P. R. opened al 
116>4 and sold down lo 114%. Montreal Power opened at 
73 and was offered at 72, with 71% bid at the close. Twin 
City sold In the morning at 92% for 25 shares, 
stock was offered at 92. with 91% bid at the . lose. Nova 
Scotia Steel sold at 80% and 80, and closed with 79% bid. 
while Dominion Coal Common, after n|tenlng at 59% sold 
down to 58. and closed with 57% bid. Dominion Cotton 
changed hands at 35 and Bell Telephone at 135 X I), 
While Commercial Cable sold at 176. A broken lot of 
Dominoin Iron Preferred changed hands at 26%, and a 
broken lot of R. * O. at 83%. Some small lots of Bank 
stocks were traded In:

and 'he

Merchants Bank selling at 164% 
and 163. the latter price being for a 3 share lot. i:i 
shares of Molsons Bank sold at 200. and 13 Bank of Mont­
real at 246. Nova Scotia Steel Bonds sold at 106, and 
Dominion Iron Bonds at 67, while 31,000 Dominion Coal 
Bonds was traded In at 108%. The market was dull and 
Im-llnml lo weak nés* at the close.

• * *

Dominion Coal Common advanced 
and opened at CO

to 6D* on Monday, 
on Tuesday. During the morning newt 

was received lhal a strike was on at No. 2 Mine am' „„ 
Ihla. a sharp break to 58% look place. The strike is 
derstood to be trivial, and the 
and sold al 61% this morning, closing wllh 
gain of 3% points for the week 
shares. There were

(dock has since recovered. 
60 hid, an* 

on a total business of 1,134 
no transactions In the Preferred 

Stock and 108 was bid for It at the close.

* * •

MONTREAL. STOCK EXCHANQE SALES

THURSDAY, MARCH ,4, 1904.

MORNING BOARD.

No. of 
Shiv*». Ko. ofPrice.

C.P.R.............
.. 114k 
.. 114X

50 Ceal Coni............... 19)4
loo Hell Telephone .... 13;^ 

10 '• . 136
16 Veichsnu Reck. . . 154% 
34 Commercial Cable... 176 
>J Twin Ut»................ 91%

Price.
J 5 Nova Scotii Steel.. Ho.S

7 Mol moos Rank , 
i'"0 Done Coal Bd*., . iovJ% 
4000 Dom. Iron Bd».... 57

*$ Muntie*I Power... 71
- -• .. 7]

•• 7 h 
.. -»H

. I 6

»3
«M ... 81

loo

1$

It
>5
ao Richelieu ..., 

«wo Scotia Bond».
* V

amanoon aoatp.

C.I 14% 6 Molma’i Rank .. aoo 
3 Merchinls Bank..., 153 

In Mentirai Bower.,, 73
*5 Itoro. Coal Com.,,, c‘ C 

’ 38
13 Hank nf Monlieal.. 346 
15 Dom. lion Href... . ai% 

$ Horn- Iron Com.... 9

.. H4%

.. 114% 

.. i'«H 
i?$ " .. 114V
35 N VI Scotia Steel.. 80%

.. 8.
33 Dominion Cotton.. 33

5

to

Increaae. 
9 .13044 

•236.47
774.77 
854.41 
990.04
814.78 

1,054.60

Sunday.................... .
Monday.............i...
Tuesday....................
Wednesday...............
Thursday..................
Prilav....................
San.r lay.....................
•Decrease.

*2,763 96 
6,840.81 
5,731 69 
6,407.06 
5,383 78 
5,630.42 
6,264.47

• •
Twin City closed wllh 92% bid. a decline of 1% points 

from the highest of the week, but a gain of 2% points 
»vn- Iasi week'» close The Stock was fairly active, and 
2.038 shares were Involved In the week's business. The 
earnings for the second week of March show an Increase 
of *2.731.35.

• • •
There were no transactions in Trinidad Electric this 

week, nor was there any quotation for the stock at the 
cluae to-day.

* * •
Detroit Railway advanced to 65% this week, closing 

with 64 bid a net gain of 2% points on sales of 576 shares

* * *

Halifax Tram was bid up to 88% X.D. during the week, 
which Is equivalent to 90. without bringing out any of the 
Stock. The closing quotation was nominally 86 X.D.. and 
the only transaction was a 10 share lot. which changed 
hands at 89. The stock Is now selling ex-dlvhlend of 1% 
per cent., payable on 2nd April.

• • •
Toledo Railway was traded In to the extent of 365 

shares, and sold up to 20%, closing wllh 20 hid, an ad­
vance of % of a point for the week.

• • •
The stock of the Capital Power Company of Ottawa, 

was listed on the exchange on the 23rd Inst., and quota­
tions made. The quotations for the Preferred were 75 
bid and Hw) asked, and for the Common 40 bid and 100 
asked.

• • •
R * O. waa quite strong and sold up to 84 this morning, 

closing wllh 83% bid, a net gain of 3% points for the week 
on transactions of 646 shares.

• « •
Montreal Power waa also strong and sold up to 73%. 

closing with 72% bid. a gain for I he week of 2% points. 
The stock waa traded In to the extent of 1,410 shares, and 
closed Arm. Investment orders are still being executed 
In ihis slock it the somewhat higher ligures now prevail­
ing

• • •
Dominion Steel Common closed 8% hid. the last sales 

being made at 8%. This it a gain of % point over last 
week's close, and 608 shares were Involved lu the week's 
business In the Preferred Stock 75 shares changed 
hands, and the closing bid was 24%, which Is % point 
higher than the quotation prevailing last week The 
Bond, closed with'57 bid. a gain of % point over last 
week's dosing quotation, and the last males 
67%: 324,1881 In all being traded In during (he week.

were made al

• • *
Nova Sitiila 81 eel von Unties to advance and sold 

81% this morning, closing with 80 hid.
up to

a net gain of 2% 
pointa for the week , and 578 shares changed hands. The 
Preferred Stock closed with 115 bid, the only 
this week being 6 shares, at 119. f 
changed hands, and lue was bid for them at the close

transaction
In I he Bonds 31.(88)
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Toronto Strict Railway.

190a.
141,681
• 3*,947 
•4S.'9S
lji,»66
lia,07a 
165,165 
•95,689 
•55,150
• 5'2>33
169,610

1901.
33,741
3“,96o

Twin L ITV RAPID TRAN!!! CohvANV.

The gross traffic earning» of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth, 
South Shore & Atlantic railways, and the Mon­
treal, Toronto, Halifax, Twin City, Winnipeg and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 
(or 1902 and 1903, were as follows :

grand Trunk Railway.
■90s. 1903- >9* 4. lociesie

, fa,197*04 $5.066,(61 $3,901,903 Dec.$1,163,958 
•904.

4(9 540 Dec. ,85,04s 
581,141 " 137,81*

Increase1904•903-
•59.913
101,176
•74.519
•77.593
191.619
185,811
157/110
183,810
•74,039
•99.155

I9«3-
36.83'
36,o;6

Month 
March ...
April. ...
May ....
)•»........
Inly. . . 
August.. , 
September. 
October... 
November. 
December.

Week ending.
Year to date

Inc.Keb. 19.
Week ending. 1901. 1903-

507,014 654,581
599,'M 7‘9,969

Canadian Pacific Railway

IC04 
39.'3* 
41.380

Increase R.507
5.304

March 7
Mch. 7 •4

Inc.1901. 1903. 1914.
8170,185 831 ',084 8319.354 
145,150 180.947 310,180
*77.575 3'7.839
161,450 3*5.465
195,153 337.699
308,131 346,018
335.7» 5 361,70»
3*1,84» 363,379 
33796s 370.349 
301,634 346,673
307.756 333.414
3*9,686 375,45»

190s. 1903. 1904-
61,533 70.458 75.853
61,189 71,599 74,3)0

Halifax Elrctric Tranway Co., Ltd.

Increase Month,•904-Year lo date. 190». 1903. _
$4,958*100 $5,941*100 $5.401*100 Dec. $54,*100

Gross Traffic Eaxninui

19,170
19,133

January
February
March... 
April . 
May,.,,

Keb. t)

Increase• 904.•903Week ending
March 7............ 6,r~

684,000
Ner liArric Lain I nos .

17»,000 717,000 lVc.45
805,000 781,000 •• 18

,000
,000

ft:•4
August...
September
October,.,
November
December,

Inc.I903. '9«>4.
$ 916,771 8357.65» I•«• $559.H9 

741.74'
1.158.564

Month. 
Ianuary.. 
February, 
March... 
April ... 1,493.*73 

',383.357 
M4i*>55

Inr.
5.395
1,73*

May Week ending.
March 7,1.318,517 

• ,434,101Juiy- 14AllgUlt ones ee 6666
September 
October .. 
N ovember 
December

•.«54*>»7
M77.9*'
•.5»'.'45

Railway Receipts. 
190a

: *'»
. 9,761
. 10,016
, 11,136
. 11,318

•4,835 
. 17.177

Inc.Month. 1903 W4-
810,867 10677 l>ec. 190 

9.3*1 9.894 57*
10,195

:ô;ja
■I,*..
•5.94»
■6,7*6 
•8,494
11,055

. 9.9*6 11,110

. 11,107 11,160

1901.
. 1,17' l.i6;

*,•39 *.35»
Lighting Receipt!.

1901
111,969

9.5*9 ".914
9,«>7 '°,5*3

,066 10,156
,oao
,368
tili

10,781 
13,186 
14,100 
16,611

Janusry 
February 
Match ... '4,651,*55

Canadian Noithirn Railway.
1904. 

48,500

Total
April

Increase. MayWeek ending.
March 14.........

1503.
43.600

Dvlutn, South Smosb > Atlantic. 
1903.

41,146 
48.950 
4**14*
48,851

WiRNiFBO Strut Railway.
1901.

$•6,333 
*4.779 
11,111 
19,641

5.300 13?

August... 
September 
October..,

1904. Increase
36,575 Dec. 4,571

Ml
$4^37 5.983

■ 903. Increase
$31.060 $44,5*5 $'MS5

•7.3'S 
»7ri*4
16,7••
*7,73*
«6^30
41,70*
3'«*
3*/>77

■ 90» •Week eodlog.
Feb. 7 Kit44,57»

4».776
SM'4

• I,•3,*3' 
7,39»

•4 M< iber
»l December
*9 Week ending.

March 7 ■•••••,. ».
1904.

1.4*6
*,' 7°

199».Month.
14.)anuary

February.............
March ...............
April ..........
May............

•9f4
•6.3*7
•4,1*7

'903
$•3.8*3Janaary.... 

February...»3.9'7 
*5,*'»
*6*>ii 
*5,594 
*6,504 33.0*4
3'rf'i 40,13*
3*.7*o 45«3>

Montssal Strut Railway.

J“9....................
Jnly,...., h.... ••
August.......
September. 
October ... 
November.

March....ir. '^0.1
lane
Mr

7.055

Hit
9.139

n.si*
•1^38 
13,816

Hatana Elect»ic Railway Co.

Alga* ... 
September
October .... 
November........».1904 lacreaae 

$ ••»,3“ $'3.$oj 
•67,0*3 *7,95*

$ ■'6*^*3Month. •90*.
$ '53,374 

I3»,»$9 
*54^95 
• 5» ,5*5

December

*>5.454IKS «HJ
189,150 111,156
•79,433 *04*45»

November. *70,834 '|7,93<>
December. 173.04* *»7,7*o

Week ending. 190*. >*0J.
March .............  34*9*®

.......................   35»°*®
35^7»

March,... 1903. I904 lucre aie
'ioi*>oo +130709 fl 1,709

Month. 1901. 
1*7.597 
*7.0'4 

101,951 
98,435 

• 10,711 
91.1*3 

•04,5*5 
109,091 
*05,959 
106,139 
•0..349 
•04.79' 

'903. 
*7^o' 
16,7'7
*6.983

April*. »
M,
Feb.
March 
April..........

ter,May I*». • 
JUM.e »»»• .-s

• '9.974
•3".915
111,11
•17.9*
• S*,»?» 
*18,3<3 
•*5,03' 
•11,41$ 
•17,644

•04.

Aagnst...
September. M»y.

8SJune
JulyOetebne...

Aug
SeptIncreeee1904.

40,040
41,749
4l,M4

Ont.«.........7'S

3*^“
N,.v3/64
Dec...!.*•*Fleece eon* •••• Increase

5,5*9 
5,704 
4,*73

Week ending
March 6..........

•• I]............

Toronto Strut Railway. 1904
33.390
3*>4»l
31,856

1904. Increase
$ '79.3*0 S‘7,4R1

1*8,904 *1,365*46.53»

MoBlh- 190s. 
January... S ,J7i,3$ 
February. • 1*M33

Blr*.
*® tUtiiit*

♦I

: $

lii
iii

B

• -r
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16 .Jm.Apl.Jllj Oel
••••

•luurj J«lj

...!*•». tint

Asked Bid.

125 April

ÎL&'te
t*'

If* IX*.

s: i»m«35 Dec
Ml110 ... Rp

::::
W is

i>~

ÔM.
IM

JuMir Jely
Ait
IX».iii 1*0.

Mareh

>aaaai) vuiy

$S5R7aJB

EL, .<5
» » .......w

be pi

g !”m

(*t

June IX»
i» iio r*b-. As*,

ebraary Aug.

Keb Au»

,w * aasaai:
1Ui iù/xr
............  *». JU)

s*
IT 1«! April" Ueiobir

J.l,
url

.... ... Met ..ten her Dee 
•3J 72* Keb. May A eg.Mo?

vio me Keb MayAag.ho?
1M» 166 .lea Apl.dBl.OeL

................ I >eeeaiber

'iii :ii i^'istiS
.. .. 1.1- Api J.I.UW.

I» ue M.I JU..8.P.OM. 
1» III do de

M 67| May ho?.

5 |§Piôô ito A pi .Lely, di L

daa»y.

un.Sep bæ

6 71

• ii

• 16

W 00

• 65

T 00
« »

543
« 76
6 I».

iio

5 83

7 06

5.000,000
1.7*4»
1.476.000

6,516.17V 
1700,500

■ i.itmoo
M.600,000 MJOMOO 
15.0U0.00li 11,331,**)
It,600.0001 ■
•4*4» »4m3»

15^00,0001 ■■■
i«.mB

tojm.um 30^000,000
6,ueojeeei

168,161 16.51 100 140 00 fem ... !•1,000 s 11»» !

IS ' 06*601,047,813 54.75

603,644 Si's «
100
100 37 00

13.000.005 
10,000.000 100

8 *v»107,171
”».’ow

1.160,000 
imjm 
a. »e.ooo

.IWO
110,700

1.000,000

6.001,6004*»
1.160,000

IUU
100

100,«0
150.000

100 - 100 00 
100 It* 00
100 ....

is.ee•0,474
I.
6.000,000
iMi

14,(*«'.0l»
7.1WO.ÜOO

750,000

3.600,
17,000,000
e.uue.uoo
3,000,0)»
7JOO.UOO

1.407,001

is14.101.000
7.0U04W0

7604*0
iso ;
100

>4».6W

"EE
IÎ55S

iii

a-
w

rm,m lu,

m...53 :::::
« >06.000

*
ISis s's

•6 00
MO | MM I

"mm

is..............
5 i 'om'm

7»:..
tmjm
\mjm
1.360,000

I

’Sun I :i too
100

3
7.01 311.0104»

I.S»4W
16.5104»

H4», ...................
6 000.000 1,0064*7

M5M07
ÀÏ0 loo

r
100

■©BM
1.3604* »M* l*e

rar Owl

4 80
4 06

in
.6*46

«00

4 45
3 64

4 M

600
3 HI

464

• ii

• i
MO 303 76 
60 78 00
* ...

100

100
«2 13600 
» * 33 UO

*•2 we

S Xi!S

is i.....
1* 111 »

1*
Mil
100 130 00 
1* 110 00
100

50
m
100
100

1*7»m
100

w "mmWO
78

Mie< BLLABBODO lT(K'B0.
Hell Telephone .......... .........................
Cbb. Colored Cot to*. Mills Co_____
Oaaada Ueeeral tleelrle

X.DJaaa-llaa Paelte
Coat uereia UBbie ... , ,. 
u étroit Kieeine ot.

Uoailaloe CobI Preferred.................
do (/OBiaKlB

l><>iiilnioa Cottoa Mills
!>ow. true â Steel < -m

Ao PM

Uslwtb S.S. A AUaatle 
do PM
Tramway Oo XI».........

Kleetrte 01
UaMfai
II sail I toe Goo,

m pfd

latereoloetal Coal Oo
Preferred

MerekantoGot tun Co ....................
Ml»., Hi. Peal A S .HM, ... ..........

ru.....
Moalaioretiey Oottoa .......................

Mo at reel Ooltoa Oo............. ............
Montreal Light, HL A Pwr Go. . 
Moatreel Hi reel Hallway ..

teeal Telegrapk ................
ssieaal Salt Uoe ..................

Pfd ..........

-I.-

M

9

Norik West ljuid, Coe. 
do Prof

N. Beotia Steel a Goal Oo, G* ........
do |fd,

Uftlele PloBi Mille Go
pfd ,*..;de

Hirkeltee A Oat. ha?. Co
ItJflfcolHMi Mena»....................
Toledo k? A Ushi Uo/
Turvato Street Railway ... X D
rwle Oily haptd Traaelt Ue...........

do Preferred ...........
2‘ddeor Hotel ... .......... ....
W le ai peg Elea. HL Hallway Oo . .

I
Hrltiek Norik Amorlea...........
tîaaadlaa Bank ot Goatmerre
powrtnien ...........
tee tern Towneklpe

4,164.666 4,666,666 I.M*A* *.(10
*,71»,000 8.7.10.(00 .t.ni»,060 84 46
8.000.00C 8,0OO4K0 8 000.(00 1^00
3.00U.0OO 3,443 716 1,450,000 go.f*

1.7*3»
3,0004m 
1.0004M»
I .MX),0(0

sSSjL::
îrC^7>. !>.uooii.

ÏSSSîîlSiSSiL":.:
Metropolitan Kao h
Mola. we 
Mea treat

2,1174»' I.M4.7»« «.OO

iSE iss 85
•43,761 *41,781

6400,0»
1.0» 000 1 .«*».)*»
3 1*0 «W 

I4.1W.0W

*00,0» 86.66

NUN
a.viu.ot* 
1,000,100

S.m.Oto 3,7*30 <71. 
14.000,0» 10,0*4»

600.000

... x.D.
N*W Hr*, newt ok .......... 776,000

3,100,000
600,000

3,307,008
417.488

170,0»

k <0,000
8,102,705

386 0»

3.-OI.0» 1.11004»
I4*»4» 1.1W04»
1,402.1»
I.0UMMW

I».»"
•71,637 

3.M04M*
3,000,0 4
1,00041»

1,000.0* 1.0» 4M»

......................
People's Hank of HalIfas.'ÜL........

Paopla'e Hank of N B...............

2,460,67"
008406

1*0.0»
123.3*2

»4no.0«
1,100,000
1,100.0»

Er...........
Sovereign Rank .... 

Staadard
S'7W«w
Ht. dobae .......

404»
754»
104»

1.161410

604,6» 130.616
66S4» 866.400

1,078,0» 1401410

3,010 0» 1463,174
1.330.1» 1431460
3,600,0» 8.4W.0HU

6*61,0» 4M,8»
---------aw.o*

460.000
003.067

1,014#.
176.

FPm Haiifas
Value Haak of Oaaada.................
W» tara.........................................
fanaoatb ... •0.»» 1AM

• Quarterly. t Hooaoofl par aeat. I Mooikiy. 1 Prias par bkase
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STOCK LIST
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_________________Corrected to March 83rd, 1004, P. M.
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• Api., im
I Maj, 1117

iES1

Mi Usds—ibis at 11»1 M ---------- »1 Jnly, 1W 

1 Jbb., lew................
1 Apl., lfl|.. JMj

• IHMIlMI 111* MIIMM
Idaly, 1*1 ..............

i

1 Jwly, 1*1..

:s
m

lie
1 J Redeemable Bill 

Biw Jane 1»U. 
Redeemable et lie 
Redeemable at lit

111

i Meh., leu iee

MW.......
1 Jmly, 1S11.. 
1 Jen., leer.. 
1 July, Ills 

Jmly, 18*
1 Jmly, IS*
l

s.owjwo

EsU

• T.I7MN

• e**e
mjm

î.seojx»
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•JBS
1

MIMff
»

Of
iAfcOtDbIo of 

ReMoiplIoe. g?Ai

1

INSURANCE AND FINANCE CHRONICLE. 435

MTOCK LIET-Cemtlmeed. I

«

ITheo Internet Where la taie* payable.due

11 Jbb. 1 Apl. 
11 July 1 oei.

itfii
1 ▲»!. 1 00».
1 Meh. 1 Sea.
1 Jbb 1 Jmly

1 Jbb. 1 Jmly

1 Jbb. I Jmly 
I Apl. lOet.

[ MowTmketLeadoa.......... ...

Montreal, Maotr eol..........
its Beak of Gbb. , Moo tree 1

Beak of Montreal,
Beak of Montreal,

Beak ofSOei 
l Nov.

Montreal
MobSnbI.

Bank of Montreal, Montreal

Bh. of M.Beotla.,Hal.OV Montreal

ÔoBkpàày'e àmm, 'keaiml'. ! !

{Bank of Montrant, London, Bag.
m «« Montreal

I Union Bank. Halifax, or Bank 'h"îisà.-Kis~
iKSsytSiüUgÿ.
Bank of Montreal, Bt. John, MM.
| Bank of Seotlaad,

Windsor Hotel, Montreal

i'jaa. 'l Jmly

1 Meh. 1 Bep 
1 Feb. l A ms. 
1 May 1 Mot. 
1 Jbb. 1 July 
I June l Dee

1 Ben. 
1 AaU 1 Oet. 
1 May 1 Met. 

1 Jmly 
ol Am*.

1Jbb. 1 J
I Jan. |1
l£ ,J
1Jbb. 1J

1 Meh.

J,%:u

1i

INSURANCE PUBLICATIONS, &c.
FOR BALK AT THE OFFICE OF

The Insurance & FinanceJJhronicle, Montreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

The Insurance end Finance Chrealele. A weekly Journal de 
voted to the Intervals of Inemraoee and General Flnanelal 
afkirs BeUbltehed In January, 1*1 Annual BubeorlpUon f | OB

Bound Volumee, per tol.
Flree Their Cseeee, Prevention and HsUectlen . combining 

also a guide to agents respecting Insurance against loss by Are, 
and containing inf or motion es tp Ibe construction of buildings, 
special features of menufecturtM hasards, writing of polloiee, 
adjustment of looses, etc , by J C. Mo..kb. N Y , JW> p|
12mo , cloth, bevelled edge Priée per oopy...................................
rold’e Tables of Conetitet Multipliers and Time Tables.
—The Ttmt Table exhiblU al a glance the number of mouths or 
days intervening between any two given dates, from one day to 
flve years The Table of Vemetamê MaiHftllert, for the rapid 
Computation of Premium’s, Caneellotloo of long term, annual 
or short term policies. Casting el interest, etc ; la eel of 3 cards
with portfolio. Price..................................................................................

Griswolds Pire foderwHlor’e Text Maoh -Revised and 
brought down to date Much new and valuable matter bee 

i Introduced, including citations of deeisloes In the higher 
courts These rltatione are numeroee and cover the entire 
Said, giving comprehensively the law or nnB insi b*ncb.
The index Is very espions, refer ring net only to pages but sec­
tions Iatec octavo, M3 panes, fill lew sheep Published at 
the office of the mavBABCB A 7UiA*rg Chbomh lb Prlee 86 00

title wold’s Hsnil-Booh of Adjustments. -By J Gmswoi.D, K»-j 
A new edition revised and greatly enlarged The standard 
authority and most perfbet compendium of information, tabu­
lar, legal, etc , on the adjustment of Klre losses extant. No 

adjusting outdt complete without a copy Price3 80 1 60
Insurance.—A practical exposition for the student and hueineee 

man By T. K. Young, BA, K K.A 8 , ea-President of the
Institute ol Actuaries, Ac.

Hina's P apt ration Book. Good for ten years from any date of 
beginning No. 1. 72 leaves. Iuxl6 ill to moiithj, marbled 
sides, leather beck end corners , for small agencies Price..,,

He. 9. 96 leaves (8 to month), cloth end leather ....

S 00

Ho. 8. 168 leaves (14 to month), cloth and leather............

Bine’s Pocket K spiral l»n Hook.—Good for seven years from any 
date : gotten up on the same general plan as the large Kxplra 
lion Book, but very neat ami compact Handsomely bound in 
cloth, with gilt side title, pocket sise Per oopy . . ..................

Mlae'e Instruction Hook lor Agent*, new edition, revised and 
greatly enlarged Single copies. Price...........................................

800

Values by Nuntaomery Hollins. -Tables showing net re­
tiras of Bosnie ewO other Investments maturing In from six 
months to one hundred years, and bearing interest at from2 per 
cent, to 6 per cent payable half yearly, at rates to yield front i 
per cent, to 6» per cent, seconding by eights and tenths. Copies 
may be obtained st this office. Price ............................

Chemistry of Fire eed Fire Freeemttern.- A Handbook for la-

ud H.rry Fk U , B S» ViBe..........-............................ I «0 ... I 00
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BORDS,

ou. (Morad Oouoo Oo..............
ouadihfuOo

n.lITUaekoMOo 
Doulslo. Ooti Oo 
IMmlrlo. OoMa. Oo

Ooelelee tnu A BtMlOo-.

>••••• *••••••••*•

•••••••••»»•

ÉËilf#• • • «•••« • • •

Uo.trWl SUM Sf .Oo . ••• .»•••*••

Neva Beetla Steal A Coal Co. 
Ogilvie nomr Mill Oo........

Riebettee A Ont. Hav. Oo. 
Hoyal Klee trie Oo’. 
it John Hallway 
Toronto Hallway

:sSL^BU**»ati
ToledeRy. h Light Oo....

•«••ee.ee,
• •••••••• IMItOM
• ••••• •••«»••••••••

.••••••••••••••#••••

way

BABCOCK & WILCOX, Limited. New„IiLIe±uL"Blds-
BOILERSTHE BABCOCK A WILCOX 

PATENT WATER TUBE
Are the MOST SUCCKSSFUL BOILEBB of the present day, because of their

Perfect SafetyGreat Durability,High Economy,
roworro office, im kino st. wistFee FARTIOULARS AMO FRieee.
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Profit»*.—A prominent under 
the following rule to "Rough Notes, for

Method or Kim kinoMeurs. Fethkrrtonhauqh & Co., patent sollcltore. 
Canada Life building, furnish us with the following week­
ly list of patents granted to Canadians In the following 
lounlrlee. Any further Information may be readily ob­
tained from them direct. Canadian Patents—E. East- 
wood. non-reflllable Imttle*. C. Warren, motor equalisers 
for self-playing Instruments. J. Mann, sleigh runners. 
H. W. Hlxon, tap Jackets. H. W. Hlxon, slag spout stops 
for smelting furnaces. P. llelle, machines for cementing 
leather-board or straw-board. A. 0. Rouan motor ve­
hicle construction. L. N. Soper, piano actions. A. Taylor, 
bedstead construction. H. A. Johnston, freight cars 8 
Kader. knob attachments. W. D. Heath, bed and litter 
carriers. J. Seymour, gas burners. 0. H. Milieu and E. 
Mousseau and J. Raltt, mac hines for making vessels from 
fibrous pulp. XV. Webster, machines for preparing quill 
substances. J. It. Hooth, pencil holders. H. A. Johnston, 
half supporters. Americ an Patents—J. L. Klelfer, stltch- 
formlng mechanism for shoe-sewing machines. P. H. 
Page, window-sash fastener. N. Richard, pulp-screening 
machines. A. C. Rioux. mower-bar. A. 0. Ronan, raw- 
liquid fuel measurer doe explosive engines. O. M. Alys- 
worth. radiator. J. A. Jamieson, storage bln. J. Morton, 
railway block system. M. Powers, vestibule for cars. A. 
<> Ronan. gas engine. R. H. Rusden, miner's candlestick. 
M. E. Sutherland, rlfie-alght. 8. Tillson, clothes-reel.

writer has sent 
the calculation of profits In loss adjustments:

sales Include both cost and profit. Therefore, to 
of profit, It will not do to multiply

"The
ascertain the amount 
the sales by the percentage of profil, but the sales should

Ah for 111-be divided by the percentage with I added.
In the case of an agreed lews of $144.12. agreed 

should divide $144.12 by 1.20.
stance.
profits at 2U per cent., you 
The quotient would be the cost, wnlch deducted from the 
sates would show the profit. There la a shorter way of

For In-arrivtng at the profits by the Aliquot process, 
stance, when the profit is 10 per cent, divide the sales by 
11. when 12X4 per cent divide by 9. when 20 per cent., 
divide by 6. 26 per cent divide by 6. .12 1-3 per cent, divide 
by 4. 60 per cent, divide by 3. and the quotient would lie 
the profits."

THE CANADIAN PACIFIC RAIL- 
WAY COMPANY.

Dividend» for the half-year ended Slat 
December. have been déclarai a»
followi

the Preference Stock two per vent 
On the Common Stork three per cent. 
Warrant» for the Common Stork dtvhl 
end will lH« mailed on or about Inn 
April, to Shareholder» of record at the 
vlotdng of the book» In Montreal. New 
York and Umdon respectively 

The Preference Stock dividend will tax 
paid on Saturday. 2nd April, to Share­
holder» of record at the closing of the 

he Company*» laondon Office. 
No. 1 Queen Victoria Htreet. London 
K V. The Commun Stock I ransfer 
Hook* will clove In Montreal. New York 
and London at three pm . on Tuesday, 
let March. The Preference Stock book» 
will also clowe at three p.m.. on Tuesday.
lMAII book» will be reopene.1 on Tuesday, 

5th April

<>n

Salary and other Inducements
Will he given to the right man for the position of 
Toronto Manager of a highly HticvcHHfui Life In- 
tmranco Coni|Mtny.

Thv Manager will require to lx? a personal pro­
ducer of bustnew, anil also able to organize an 
Agency Staff.

Communications will be considered strictly con­
fidential.

books at t

By order of the Board.
CHAH. DRINKWATKR.Secretary.Address :

EFIL, Box 266, Monetary Times, Montrrsl. 8th February, iwu.
TORONTO. Ont.

C3EALED TENDERS addrORMd to the 
lUUMrelffned. and an do reed 'Tender 

for Anee aux Gascons Breakwater hx- 
tenelon." will be received at thlw office 
until Tuesday. April fc. 1WH. Inclusively, 
for the conetructlon or an extension to 
the Bronkwa/ter tu An»e aux Oaeeons. 
Bonaventure County, P.Q., according to 
a plan and specification to be seen St 
the offlcee of the Clerk of thv Dominion 
Public Work». Quebec. (Poet Office 
Building» amt the Pi

C! PALED TENDERS addressed *«» the 
umlnr»lgm*d amt endorsed "Tender 

for Bonaventure East Breakwater.’' will 
In» revived at thd» office until Tuewday, 
Xtirll 5, lfc)4, Invluelxely. for th • construe- 
iton of a Dronhw.il» r at ttonaventure 
i:.4.h Boos ventore « ount* Qua

Plan» ami speclfiratlon cun be wee 
thlw Department, at ths» office of l*h Be 
l-iml. Esq.. Clerk of Work». Po»t offt«*e 
Butld ng. Qie Ini', ami on application to 
the Post monter at Bona venture Host.
^Tenders will not be conwtuwred unless 

made on the prlnteil form aupplled, and 
signed with the actual wlgnaturew of 
tenderers.

An accepted cheque on a chartered 
bank, payable to the ««rder of the llon- 

» the Minister rt Public Work*, 
for two thousand five hundred dollars 
tS2.5flO.00). must accomimny each tender 
The vheque will »*• forfeited If the party 
tender ng decline the vontract or fa4l 
to complote the work contracted for. 
and will l$e returned In case of non-ac­
ceptance of tender.

The Dejstrtim-rU does nnrf bind Itself 
to accept the lowest »>r any tender.

By order,
FRED. OKUNAJ^y

n at

►wtmawtK at An we 
aux Gascons. Que., and a.t the Depart­
ment of Public Work*. Ottawa.

Tender» will not be considered unie»* 
maite on the printed form supplied, ami 
signed with tho actual signature» of
tenderer». ,

An accepted cheque on a chartered 
hank, payable to the order of the Hon- 
». unable the Minister of Public Work*, 
for the sum of two thousand five hun­
dred dollar» (U.SUU.OU). mint accompany 
each tender The cheque will be ter- 
felted tf the party tendering decline the 
contrac* or fall to complete the work 
contracted for. and will be 

n-ac*eptan 
part ment d< 

the lowest or 
By order.

mirahlf

returned In 
tender, 

btml ttself 
any tender.

FRED. GULINAS,
rtocr alary.

CH,ffw I>e

lo eeoopl

Do|Hirtincut of Public Works.
Ottawa, March 4. 1904. 

Newspapers Inserting this advertisement 
without authority from the Department, 
will not be paJd f«>r U.

Department of Public Works,
Ottawa. March 4. 1904. 

Newspaper» Inserting thte advertise­
ment without authority from the De­
partment. wilt not be paid for It.
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“Oldest Accident Assurance Oe. In ths world,"

Railway Passengers 
Assurance Company

Founded 1792

Insurance Company
or north America

PHILADELPHIA
CAPITAL...................................................... $ 3,000,000
ASSETS JANUARY, 1004.......................... 11,290 773
SURPLUS and CONTINGENT FUND 

OTsr all liability of CAPITAL and RE­
INSURANCE.................

(Established is4B, OF LONDON, ENGLAND 
pürjupfu"y,ubw!r"’ed ««.000.000

Papcftffw|fh*>Dnmlnl<,n Cov.rnm.nt ^'Îm.OOO

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS
, l.M“AD OFFICe FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney for

HIAM A

2.462,410
Losses Paid since Organization, - ?tl3.M‘>.99;>

Mil AL TO

190 Cons of pure Cold
ROBERT HAMPSON A SON, Montreal

Oeneral Agent» tor Canada Canada.
Pancman, Csnsral Agents. Montreal

Œbc Hortb American life
Offers special inducements for ambitious men to act as represents, 

‘.ves who believe they are able to sell insurance. P
I he Company has very attractive policy contracts offering 

a wide range from which to select a suitable plan; this with its 
strong financial position makes it a most desirable Company for 
the prospective insurer, and consequently for the representative

°P^.K™k

J L. BLAIKIE,
President.

u. AJ;.^

THE UNION LIFE ASSURANCE COMPANY
«AO oaSSSTift 00L“"'-

TOLLMAN EVANS, President.

Atlas assurance

TORONTO.

COMPANY, LIMITED
P . ... GROWTH-INCOME and* funds.

• T T-“ ACCCMION °f

' SSSKSS. : » %ï°fS ■ ■
While raï'me,Reached a.rdSfigg "" 1

FUNDS.
S 800.605 

3.033.330 
4,576.4/0 

11.000.000
Total Security for Policyholders Including Capital, $17.500,000

Its guiding principles have ever been Caution and I iberalitv
Agentî'Te La A~ t a,ld Liberal Tre»‘ment when they burn.

k 8 ’ real Agents who work-wanted in unrepresented districts

Head Office for Canada, MONTREAL HATTHEW C. HIHSHAW, Branch Hanagir
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She Jhomeign ÿnh of Canada
banking-business entrusted to our 
keeping receives the most care­
ful attention ................................ALL TORORTO 

. ■OMlMliAI.

•2,000,OOO 00 
. . 1,300,000 00

. . 326,000 00

HEAD OFFICE....................................
UKNKRAL HAKAUFRI OFFICE. .

Capital Authorized 
Capital Paid Up 
Reserve FundEASTERN TOWNSHIPS BANK

PRESIDENT. H. B. HOLT, Em».
VICE-PRESIDENTS 1

RANDOLPH MACDONALD, Kag. .lA.Mhh LAKHVTHERA
HEAD OFFICE :

SHERBROOKE, QUE
TWRNTT-BIX ItRANCHKB IK CAKADA. 

Correspondents In all |»*rts of the World.

, Eng.
DIRECTORS.m I AKCH1BAI.I) CAMPBELL. Ksg.. M.F. 

Huh. D. Mi Ml 1.1.AN.
HKNKY K. WILSON. Keg.

A. A. ALLAN, Esg 
Hok. PKTKH McIaAHEN . 
JOHN PLOHI.KY, Ksg.

Krellgbsburg. P.Q , Milverton, Mount Albert. Markham, Ottawa, Mark# 
Branch, Ottawa, Oat., Marmora, Montreal. W est Knd Branch, Newmarke 
Perth, St. Catharines, Stirling, Htouffvllle, Sutton, P.Q.,Union ville 
Waterloo, P.Q., Zurich.

BANKERS AND CORRESPONDENTS!
In the United Mtntee—.1 P. Morgan A Co., New York : The Standard

Trust Company. New York ; Commercial National Bank Chicago ; Farmers 
and Mechanics National Bank, Philadelphia ; Atlantic National Bank, 
Boston . Merchanteljacled* National Bank, St. l-ouls, Mo. State Savings 
Bank, Detroit. In Oreet Vtrttaln—J. 8. Morgan & Co. London.

In Franco - Morgan, Harjes A Co., Paris, lu Hermany — Dreedner 
Bank, Hamburg, Berlin. Ac

D M, STEWART,General Manager

Capital. 63,000.000 I Wv. Faswill. Pres.
Jab. MaikiReaerve, 61,460.000

Loan and Savings 
Company

. . OF ONTARIO

84 KING STREET EAST, TORONTO
President, Hon JOHN DKYDKN.
Vice-President, JAMKS UCNN, F.sq.

BANKERS*
IMPERIAL BANK OP CANADA. BANK OF NOVA SCOTIA.

RELIANCEThe

Manager, J. BLACK LOCH 
Secretary. W. N. DOLLAR

TheTrust and LoanComnany
OF OA.2STA.DA

INCORPORA ThiD by ROTAL CHARIER. A.D 1646.

Capital Subscribed 
With power to Increase to 
raid up Capital - 
Caah Reserve Fund -
Money to Lean en Real Catata and Surrender Valut e 

of Life Policies.
Apply to the Commissioner,

True A Lean Co el Canada, 26 St. James Street, MONTREAL

4* Debentures
Debrnlurr* iwurd in amount* of $100 and upward* for a period $7,300.000

13.000.000
1.381.000

804,012

of from 1 to 10 year* with inter**! at 4 per cent per annum 
payable half-yearly.

SI,118,066.66 
130,662 63

A- sets .
Liabilities to the public

007,667.13Security for Debenture holdero

NATIONAL TRUST CO• 9 Montreal Trust and Deposit
COMPANY.

LIMITED.
Capital Paid Up §1,000,000 - Reserve 9320,000

MONTREAL BOARD OF DIRECTORS :
Jambs Cbathbbn, hag., Director The Canadian Bank of Co 

H. 8. Holt, Eng., President The Sovereign Bank of Cm 
H. Mahkland Moiaoh, Mg., Director The M oisons Hw

AOTS Am
ntor, Administrator and Trustee Liquidator and Assignee 

for the benefit of creditors, Trustee for bond Issues of Corporations 
and Companies.

Receives funds In Trust, allowing 4 per eent. per annum, payable 
half yearly, upon amounts of fAOO.uO and upwarue, Itxiged with the 
Company Dorn one to Ivejrenre. _____
Members of the Legal and Notarial professions bringing any business 
to this Company are always retained In the professional care thereof

A. C. ROSS. Manager.
Offices and Safety De|tosit Vault IM Hi. Janus St., Montreal.

mmeree

uk.

Royal Inzurenee Building, 1707 Notre Demo St.

J. P. DAWES, . .

R. WILSON-SMITH, . Vick-President

. . President

5°0 Smart Agents 
WantedDEBENTURES In Every VnrvpiBeented Town.in the Province of Quebec

-------  BY --------Issued from one to flve years bearing A®;, Internet, 
payable half-yearly.
All the Information for the asking. . .

Write To-day.

Standard Loan Company
84 Adelaide Street Bast. TORONTO.

ALEX. SUTHERLAND, H I).
W. 8. DINICK.

Cbt Canadian Casualty and
Boiler Insurance Company

Pb»mi>biit.
Makaobk.

The Best Accident Policies, Free front old technicali­
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to-
HENRY J. MURPHY, 0*n*l Ayant l*ror. of Qsslws.

Room 66 Liverpool A London A Globe Bldg.
MONTREAL

pelican m British Empire
life Office

The Oldest Proprietary office in thr World tramweting Life Assurance 
tm»inr«R only.

FOUNDED IN 1 TOT

FINANCIAL STRENGTH UNSURPASSED
CAPITAL................................................ 6 6,000.000
ASSETS, nearly.......................................... 626,000,000

Large genuses. Mortera'o Rates of Premium. 
Surplus of Resources over Liabilities, ever 66.000,000

H.ml ofltce lor Csiwl», MUNTUKAL.
A. MoDOUQAl O, Manaus*.

6

4
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Cbc

^Liverpool |____
Uondon «««. <5lobc

Insurance Co.
* - 6*01,000,000 

© 8,000,000

applications f-or
INVITED f 
districts.

aqcnoies 
IN unrepresented

and
CLAIMS paid

kxckjcd . . • ©200,000,000
CAPITAL AND A88RT8 KZCKKD - .
Canadian idcvkst-mkitts KiCIKI)

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN HOARD OF DIRHCTORA.

Chalrmee
KiR Alria*i>rr Lacortr 

Obo. K. Drommowi., F.aq. Fasoe, W Tiommok, R*a

W J. Bl'CHANAN. Rrq , 
1- * CLorsroR, F.Ag

WM. JACKSON,

BcRvIy Mauser.
J.CABONER THOMPSON,

Resident Manager

" ITROWCI IT IN THE WORLD”

-* 1 903 k—
thb equitable life

ASSURANCE
SOCIETY

Surplus Surplus

The ability of a Company to give its policy- 
holders insurance at the LOWEST COST coiri-
KAHNivrc Slfct?' de<t"ds on 'ti I’ROFIT 
r.AKMNGS which in

OF THE UNITED STATES. 
HENRY B. HYDE, FOUNDER.5^5 mutual life

Of Canada
9104,788

DECEMBER SI, 1008.
amounted in 1903 to..... .............

Out of this sum it paid to policy-
holders in ,903 ......................................077,800

And it continues to distribute dividends to 
polie) holders on the SAME LIBERAL SCALE 
as for the past year.

*••#«• .... 
Asssrasre Fund said all 

•thsr LlaMllllee

0881,226,08»

. ««7,871,897
. 78,8»4.I88

nr. 1,400,018,742 
. , 822,047,1168

. 78,718,8»!

■arplise k 

Ostot*s41s| Ass 
New Aeeeraaee 
Imeeme

Only Policy holders Share in its Profits

J’ ^ ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE ; 167 St. James Sreet,

8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL. Cashier

The Equity Fire Insurance Co.
TORONTO. CSNAOS.

®BOWN, Owner*I M
----GENERAL AGENTS-----

W A. (IIIKINW04 1>
• R«Mr

TO.ttfcitVKi w“ik m,Ii^ UH*U,“- n «•«L.S. j". NH°,l!“d'V“~*"r-,*:n
fTHE

EXCELSIOR
lift INSURANCE COMPANY.

rmuTf SEMI-CENTENNIAL
A 1864 1904
A ACTUAL CASH ASSETS
g 96,8»S.«HH.2W

Surplus to Policyho'ders
98.1381,010 »3

" MERIT not SIZE”
Goo0 A*en‘* Wanted-None Other Need Apply 1

Head Office : Toronto.

Q.

m
L MARSHALL, CH1KK OFFICR ‘ •. MONTHKAI.

J. \\ . TA n,hY, yfaua^ftOAVIO UIKIN,
Reside, t
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CANADA ACCIDENT
ASSURANCE COMPANY.

HEAD OFFICE
\ Canadian Company for Canadian Businon

ACCIDENT A PLATE CLASS

Both the Total and Canadian New 
Business of the Canada Life 
paid for in 1903 exceeded that 
of any previous year.

MONTREAL

SURPLUS 60V. OF PAID UP CAPITAL
Above ell liabilities including Capital Stock.

R. WILSON-SMITH.
President.

T. H. HUDSON.
Manager.

The Sickness Policies of
THE

Ocean Accident 4 Guarantee 
Corporation, Limited

Employers’ Liability
Assurance Corporation

LIMITED,
Of LONDON. ENGLAND.

The Original and Leading Liability Company In the World.
•6,000,000

IT - 120,460
MONTREAL OFFICE—British Empire Building 

TORONTO OFFICE—Temple Building
Ptraonil Accident, Blckneee, LUbtlity cod 

Fidelity Quarante* Incur* nee.

GRIFFIN ft WOODLAND. Managers for Canada

CAPITAL . . . SB,000,000CAPITAL
IO'»,c

Cover disablement cauaed by any Sickness or Accident 
The most liberal and attractive Policy issued by arj 

Company.
HEAD OFFICE 
FOR CANADA:

CHAS. H NEELY. Owners! Manager.
Temple Building, MONTREAL

Established 1822.THE 3tome Xife Association National Assurance CompanyTNI
OF CANADA

llllOBPOlATRD ET BPRCIAL ÀCTS DOMINION PARLIAMENT.

Head Office-He ma Life Building, Toronto.

Agents Wanted in Unrepresented Districts
Apply to I.T.-OOL A. FRASER,

Room 22, Imperial Building, Montreal.

OF IRELAND. 
Incorporated by Noyai Charter.

$6.000,000CAPITAL
Canadian Branoh’t

rrafalgar Chambers, 22 6t. John Street, Montreal1,«ld.il, HON. R. HARCOURT, M A., E.C.
MsitAElng lUrwlor. A. •! PA1TIHON

Alliance Assurance Company, LtdAssurance Company of London, England.
EBTABUBHKD IfN.

Agency Katebllehed In Canada in 1S04

ESTABLISHED IN IB24
WITH WHIOH IB UNITED THE

IMPERIAL FIRE OFFICE
$26,260,000

Head Office for Canada : Imperial Building, Montreal.

PATERSON & SON, CAPITAL----- CHIEE AGENTS FOR DOMINION------

HEAD AGENCY OFFICE
164 St James Street MONTREAL. Ÿ. (\. WICKHA/W, Manager.

R. WILSON-SMITH
KINAXC1AL agbnt

160 St. James Street, MONTREAL0461.6 4006668 
OHRONIOL*

HHRC1AI TY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Govkrnmfnt

Member of the Montreal Exchange

ii
___JL
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Continental Life Insurance Company I
Torente I

'— I
Men. JOHN DSYDKN |
ceo. 1. woods, I
CHARLES M. FULLER

—

43* INSURANCE AND FINANCE CHRONICLE.

LA
i ►

LONDON & 
LANCASHIRE
FIRE

HEAD OFFICEf1

I AtlTHORIXBD CAPITAL, |1JM

President
Oeneral Manager.
Secretary,

i i
INSURANCE COMPANY

Brunswick and Nova Scotia.

FIRE. LIFE. Ill ACCIDENT
Founded 1797 COMMERCIAL UNIONNORWICH UNION ieauranoe Company Ltd. of London, Eng,

Fire Insurance Society Capital rally Subscribed 
LUb rand (la rpecisi trait for Ufc Policy Holders) IX,ISO,000

10,000,000
80,000,000

Deposit with Do ho. Government exceeds - 600,000
■BAD OPrice CANADIAN BBANONi

1731 Notre Dams Street,
J. McGREGOR.

111,600,000

Total Anneal Income, exceeds 
Total Aeeeta, earned---------01

NORWICH, England
MONTREAL

Manager
Head Office for Canada TORONTO

JOHN B. LAIDLAW, Jf^.

Application tor AEenejce roUolted In itNlMontreal Office, Temple Building,

GEORGE LYMAN,
district!.

it. »li ebec.

TheHartford Tire Insurance Co. MTimi LIFE MICE UNIT». CONN.
of Canada.

Minna CAPITAL, $1,000,000
-------------- ISHED

CASH AB8ETB, - 
Surplus te Fellcy-Holddre

- IPS*.
$1*,8*3,051.78

65; 187,790.37
This progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Terri toriei.

OHO. !.. CHASE, rrMld.nl,
CHAH r. CHA8K, VtnMPrMldnnt, 
R M. RIKHKI.I.. Vies IWd-nl
N. A.

r C. liOri'K, Swrstiry.

r"o.,No».
0° SI. Prencole Xavier St

Apply to Head Office, Temple Building, TOROHTO
Ooo F. Cummings. T. C. Delavan

CUMMINGS & CO.
Mruilwr. Nrw York 8lock Kachan» 

established I see. 
ao Bread Street and 

ao New Street,
NEW YORK CITY

^rambent goings Sife 
^Issuraner^afitfn

INVESTMENTS Howard W. Scott, President.
______— ____________ The Best company for Policyholder» **«, agent*

BONDS and GUARANTEED STOCKS

^BROKERS
sake

ieeeeeehil Ageeu ud GsbiIcmi Seefcieg Reel________ ______________
DM Masks m» y Apply to the Heod OSes or mj el The AosArtf'e Usenet

Suitable for Institution* [states snd Private Investors.
F>r Particulars A'l lrcu ai above. Cirrwpoodenee Solicited J. HENRY MILLER, Manager,

I OS Temple Building, WetWeel, ~ "



NORTHERN
Assurance Company of London, tng.

gars mumMKD 1990.ESTABLISHED 1800
Canadien Inveetment Over Capital and Accumulated Funda 1003) *44,636,000

Annual Revenue from Fire and Life Pre­
mium* and from Interest on Invest­
ed Funds .......................................................

Deposited wltl. Dlmlnlon Government for 
the Security of Policy Holders ..............

OAMADlAM HSAM’H OPPK'S .

1730 Notre Dame Street, - Montreal
ROBERT W. TYRE. Manager

C. E. MOBERLY. Iiwpsrtor

Total Fund*
$6,600,000.00$85,000,000 7,236,000

283,600
FIRE AND LIFE

North British and Mercantile
INSURANCE CO.

A. MACNIDKK, Kiq., Chairman 
HON CEO. A IIKVMMOND 
CHAS. H. SISE, Hsu.
O. N. MONCKL, Hsu

l|sad Office for the Dominion 78 St Francois Xavier Street 
MONTREAL.

Agent* In all Cltlee and r rlnclpal Towns In Canadt 
RANDALL DAVIDSON, Manager.

Directors,

Moro than hall a Century.
t

l

: flap7 -
ft?

T$SV*

Hondon Bssurance
CORPORATION

ST® > ic • ;

0
L-

> Jt
X tiL / r* "/".V/

funds over $20,040,000 Has worked Successfully.

JOHN P MUNN, M D At live and ourrrealul Agent* who deatre to Mk*
i DIRECT CONTRACTS 

with Ou» well ealsbliahed sad progressive Com­
pany I hereby securing for Ihemaalvea not oelf an 
immediate return foe their work, but also an 

annual income tommeesurale witk

> *
Finance Commitue

HH A NX II,<ANADAHead Office, JAMES R PIUM,
Ltathrr.

CLARENCEM KELSEY, 
rrt. Ttllr frllrlF. <1 7Vu«/ Co 
WILLIAM M PORTER.
I'ivi. Ckrttiit'll! Nat, /Inn

MONTREAL
their success, are invited to communicate witk
RICHARD E COCIWAN, fid Vks President,at 
the Company e Oftc-, m ti mad way, New York.

W. KKNNKDY f 
W. U. COLIaKY 1 Joint NUfiatiert

I L kTISHT, Vansgrr, IM» k|. Jaw*» M , IsMtreal, »»* Eeekir Baek I slUist. T-rskV

— VIIUHWPI
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THE GROWN LIFEINCREASING BY MILLIONS
The Record of the Manufacturers' 

Life places it amongst the best Life 
companies in Canada.

The applications received for new 
insurance in each of the last four years 
amounted to the following sums:

..$4,mu,874 1902.............. 86,542 569

.. 6,502,069 ' 902............... 7,764,542
that " Nothing Succeed" 
good openings for ei.vr"

». JUNKIN, Ass't Manager,
MANUFACTURERS, LIFE INSURANCE COMPANY

Head Office,

Insurance Company.
SIR CHARLES TUPPER, President.

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director

U1HKC10H8 KOH PKOVIKCKOK (jVFBltU :
Lieut Col. F. C. Henshaw 

Charles Cassils,
1900.. .
1901.. .

Hon. Henri B Rainville, 
Rodolphe Forget,

Such increase» prove once more 
like Success ’ The Com pan y lum still 
getlc men. Apply to

H. Markland Molson.
STANLEY HKNDKKSON, General Manager, Province of Quebec, 

unices : Victoria Chambers 8» McGill St., Montreal.
Reliable Agents can obtain liberal contracts upon furnishing satisfactory 

references. _________________Toronto, Canada.

Usa the largoet Paid-Up Capital 
of any Company In the World 
transacting a KIRK Business*.GUARDIAN TIE G0ABD1MI

a w a

ASSURANCE COMPANY, ltd . 
OF LONDON, Eng. ji

110,000.000 
- 16,000.000 
- aa.aoo.ooo

Subscribed Capital, - 
Paid-Up Capital, - 
Invented Funds Kxaaad

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. dame* St.

MONTH

Established 1*31.
H M IAMBERTBERTRAM HARDS

ManuyriL. Amt, il inayer

;



INSURANCE CO. OF LONDON

Assets Exceed $24,000 OOO.00
»if» nm •»>!•< or. almost •WHatnfl.o. el Ineursble prop.,I,

Kxadian Need otrice
lia St. James St. Cor, Place d’Armes, MONTREAL 

J» I» DICK SON, Manager
*E*r.lr wanted throughout Cased. 1

MANCHESTER
Assurance Company

CAPITAL «10.000,000
ESTABLISHED 1824

Head Office. Manchester, Bng.
J*«™KSa,^’K om“' Toro"TO-

Monster.
T. D. RICHARDSON,

Am la tout Manager

Sometime* i 
It stand* fore revi*ion of policy forms means little.

Thoroughness
in ryrmlrt»" i„ ihe changea that have l,,r„ m„,|e 
n.f the Union Mniunl—re arrangement of feature* 
reduction of rotes IUieraliiing o> right*, a contract 
m«Irn, ° ihe highest nolcli. A policy tlial looks 
well, *ell* easily and pleases long.

Union Mutual Life Insurance Co.

PORTLAND, MAINS.
Fred. E. Richards, President.

Arthur L. Bates, Vice-President.
Age I» nlnnja desired—(he kind who wrlle nollelrs and 

lin'd tin nt.

ADHRES8 :

HENRI E, MORIN, Cbiel Agent for Canada, 
161 8t. James Street, - WOITHFAl. Canada

UWc,"n‘ DhW”' r-rl-c of and

WALTER I. JOSEPH, Manager,
151 St. James St., MONTREAL.

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

KSTAIII.lailKIl I«»

Leasee paid to date 
Assets, 31 at Dec., 1003

- S3,800,000 00 
• - 1738,796 88

HON. JOHN DKVDKN,
I'teiktrot.

GKO. GI1.MK8 
Vlce-rre*ldfnt. 

l.AUCHUN LKITCH.Il W ADDINGTON.
8ecy. and Managing Dlrelcer.

D. WKISM1I.I.KK and J. KILLER, In.prcto,.
H BLACHPORD, Ornerai Agent lor (Jncbec, iSo SI lame. 81., Montreal

.superintrndent

ChtRoval-Ulciorla Life Insurance Co.
-* of Canada.

HEAD OFFICE 
The Guar*

$ 1,200,000.00

STEADY PROGRESS OF THE COMPANY
S OB 49ft.Pft 

104.-too R7 
1 46.871 70

S 939,016 04 
.301 ftf)4 04 
308 ft 1 •«> 27 

• 1 J07.R07 00 
9,70 *.4ft'\0«' 
8,028.1 lft.CO

The market value of securities deposited with the 
Canadian Government for the protection of noli 
holders amounts to over

l.thrral commUnlone paid for dcetrahle husinrw. 
to be niRitr to

1*99
«•At

(
•N»J
IVPI

!Cash Income

Accumulstml Awti
!

lasiirent-rln force

CV-
$202.500.00

Applications lor Agency

DAVID BURKE. A.I.A., F.S.S,
General Manager, Montreal.

__ «Ü.1 903 b*
TIIK MOST St CCFSSFt’i, VF. A It IN Till' HISTORY OF

Hie HDriiifrn Life Assurance comaanu
luaur.nee wrillen B'.Ot 2,7B0"in...M.,„r In fom
C.ah income 131,'26.60
Total A serfs

B3.6C 7,348 
9 ,Br4 38

1407,210 23 $70,74 0/
Gmerm I Kesri,, 8241,f 39 33 An Wrr.Vi?
Death klsims

An im rraer of

64,347 83 
• 2 SIS.DO 
56,1 C 8.02

8*0,386.00 a h-.Traw ,.f
848,477 <6

Yon will make ne mUtake II jo„ i.k, oul , ,„u |n---------- -
the: northern life

H«»h OHIee lanrtan. On, Jana am a* a,â„.,,„.
TS. Northern Ufe h.. ,uod l.l.t.ku open lo, U„ energetic a,Ul.

------------ —
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ANGLO-AMERICANSbe Dominion of Canada
OeifMiet and Accident Insurance Co.

Head Office, - Toronto

BONDS
COVERING ALL POSITIONS OF

FIRE INSURANCE COMPANY
Bead Office • • McKinnon Building, TORONTO

AUTHORIZED CAPITAL, SI,OOO,OOO 
SUBSCRIBED CAPITAL, 8480,100

___ TRUST

Accident Policies
Specially Adapted for Business or Professional Men

I>«p<**lt«d with the Dominion Government 
for the protection of Policyholders 54,634.69

l co*q5,r~
ARMSTROHC DEAN. Man^r.

Applications for Agencies t hruughnut the Prov noe of Quebec 
-.rrinvited. Address: E. A LILLY, Montreal,

General Agent for Prov. Quebec.

CEO. COODERHAM.
President

J. E. ROBERTS,
Cen. Manager 

M. WALKER, Manager Province of Quebec
T EMPLE BUILDINa. Montreal



—
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V.
INCORPORATED 1833. »

/!'SS,j1<AXCE CO»?*5**

y*
a. Within \ 
è this Circle

%
O
-n

The man of ability can find 
^ profitable and honorable *5 

employment

TORONTO

RELIABLE PROGRESSAI 
FIRE AND MARINE INSURANCE

HEAD OFFICE» 

OLD

**£ If you possess ability and eatie- O 
factory references, addreaa

• GEORGE T. DEXTER

St000,000.00
1,884,730.18

Cash Capital,
Total Am*ta

Loasaa paid alnaa organization, 899,037,817.87 CLaO 8upt. Domestic Agencies g-_
*>> A?

32 Nassau Street aST*DIRECTORS ;
New York City

J. J. KENNY.
Vm-PrtsUml.

Hon. CEO. A. COX
PntHtnL

JOHN HOSKIN, K.C., LUD. 
ROBERT JAFTRAY 
AUGUSTUS MYERS

Hoe. E C. WOOD 
t.W. COX 
THOMAS LONG

H. M. PELLATT

». H an(U. Stentory

, General Agente,
MONTREAL1738 Notre Dame Street,

:

I-

I
■

head Office : Toronto.TUB
IHESTER 1 Ontario Bccident

Insurance Company

She I

4 'W a
Assurance Company.

Beg to announce the Immediate issue 
of an entire new accident policy

firs and marine, 1
INCORPORATED IN feel.

The Mercantile Combination
(Schedule Plan)

TORONTOHead Offioe,

Absolutely$2,000,000Capital
Cash Assets, over............................. 3,546,000 Without3.878.0CO

LOSSES PAID SINCE ORGANISATION, $37,000,000
Annual Income, over

Restriction
The Broadest, Most Unique and Bes’ 

Contract of the kind ever issued. 
A Model Policy.

OIRNOTORO I
Hon. GEORGE A. COX, r.«Vr«<.

J. J. KENNY, Vut Pmidmt»»iMantti*: Pintltr.

W.H BROCK 
J. K. OSBORNE 

H.N. BAIRD

Ho*. B. 0. WOOD 
OEO. R. R. COCEBÜRN 
QEO. McMURRICH 
EB. WOOD

Agents desiring particulars of this policy 
at first hand will please address the Com 
panye immediately at either Toronto 01 
Montreal.âgwstes Is sit IS. piteetpsl CIBee sod Tow I* 

sod IS* Uailed Stele*.

1 a1 •1 
1
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McCarthy, osier, noskin a harcourt
■•II Telephone Mein 771Psrrtetrre, Sellrltere, «It. 

IIonin Ul'e Building, Victoria Street
F. W. (VANSTORONTO.

9. W. HvMirt, W. B Raymond,
Iselghton O. M«Carthy, K.C.,

Hrlttou Osier,

O. It. O. JOHNSON
John Hoehlo, KO,

H. S. Oder. K.C.,
D. L. McCarthy,

Christopher Kohl neon, K ('.
EVANS & JOHNSONCl

Fill IHSURAICE
c. j. run, k c. au*. r*ico*tt, 1 w. coo*, a.r. mcm.it,> A0EHT8 BROKERS

1723 Notre Dame Street, Montreal

emieeAL aubnts

J»

FLEET, FALCONER, Û00K 8 McWASTER
^dcoratrs, Sarriettrs and ^Solicitors,

Standard Italldlng, 1ST St. James Street, €TNA INSURANCE CO., #f NsrtfeN
BRITISH AMERICA ASSURANCE CO., ef Tereete 
SUN INSURANCE OFFICE, ef leeiee, Engieed. 
MANCHESTER ASSURANCE CO., ef MiMheet*, E.g .sd 
HOME INSURANCE CO., ef New Yerk.

MONTREAL

Joss I. Hall, 1.0,
A I.HR RT J. Bao Bsleibb CBoea, E.Ç. 

W. PBBeCOTT SMABr,CMlf BAIL,
w*. K.C.
K. C. Me

HALL, CROSS, BROWN <8 SHARP
Advocates, Barrister» and Solicitors 

LOIDOH A LAHO&BHIRE LITE BUILDING
164 St. James Street, MONTREAL.

Scottish Union and National Inouranoe Co., of Edinburgh
ISTABUIHKD I KM

-------  •««,333,473.83
.......•••■ 33,066,473.83

3,038,840.80
117 8t. Francol. Xavier Street 

WALTER KAVANACH, Ubiet a,.ma„<iiteer.ur,

Total Aeeets 
In vest od Funds MacECHEN & MacCABE,Invested In Canada 

Montreal Ofllcei Barristers, Solicitors. Notarié. Public, etc.
■ydney, Cepe Breton, Neva Sootla. 

Collection., Neal Betate, end Mining Buelm 
Special Attention.Positive Evidence

• • Have building or stock
A. J. O. MacRUHRN, LL.B JOHN J. MA0CAB1

TUPPER, PHIPPEN & TUPPER
BARRIS ERB, ATTORNEYS, Etc

shotoqnapheo ev

WM. NOT MAN A SON,
14 Phllllppe Square, MONTREAL WIMNlrEG, Canada.

J Btbwabt Terras, K.c.
WlLUAH J.TitPPBB,
Ooboow C. McTatisb.

■diaa Paetfle Hallway Com nan yogi I vi* floor Mills Co juS!, The HodeoVa 
Bay Company, ete., The Ontario Loan â l>ehectare Company, ete., ete.

Pea jib h. Purrs*
ubobob D. Minty. 
Wallace McI>omald.

PATENTS
FETHERSTONHMGH 4 CO.

mam
Can Ada Ufe

rWAO* MARK*
oaaiQN*.

Harris, Henry & CabanCanada Life Building
Montreal. Barristers, Solicitor», Notariée Publie, etc.

UB««: St Pul B.lldlng, HALIFAX, N. And Ho,,I Hut Bulldln, 
oiDrrY, 0. B.

Aleo Toronto, Ottawa and Weehlngton

“• *• "Slfcfck L • H~Td.LALl:^.cl4.Sr?.'LLB" 

Cable addree •• Henry.- Halifax.
•* Henry,- Sydney.

Codes : A. B. C. McNeill's, 
1Hrectory, Lieber's.

MIDLAND A JONES
.IKNKHAL INHUHANCR Atllt.NTH.

EDWIN P. PEARSON. HATTON A MCLENNAN
ADVOCATES,

British Kmpire Building,
1734 Notre Dune Street, 

MONTREAL.

gOUTTlIH UNION 0 NATIONAL INIURANOR OU 
U TARANTE* COM PA NI OF NORTH AMERICA 
INRURANOR OOMPAHT OF NORTH AMUUOA ' 
CANADA ACCIDENT AMURANUR 00.

TORONTO

Xorth.rB Assurance Company. 
AID

Connecticut Insurance Com nan y 
orncae,

adtUldf U lut, TCBCKTO
mne ire™.in mmJ. ranis Hatto*. K.C.

raasns HiLsssai, h.a. eu
TV. 1007

_
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William HansonEdwin HaneonQ. A. STIMSON & CO.

Investment Brokers,
Gooemment,Railway Municipal 6 Industrial

Hanson Brothers
MONTREALCANADA LINN BU1LD1NO

INVESTMENT BROKERS.
U and Industriel BondeComment, **eouï?HT *,(l'ï8lD

Investment! suitable for Insurance Companies and 
Trust eatatos always on hand.

Heeler» ol Montreal Sloe» Biennnse.

Seomrltlee «liable lor depoell b^lunmnee Composite nlwey.

a * and a« King at. West, . TORONTO. CANADA

DEBENTURES. Cable Address 1 " B ANSON.
Mas let pel, Govern 
Gen always supply bon Govern*

RADNORSTOCKS.
New York, MoeHeel, end Toronto Steel psrekenedlor Oeek or on mergl» 

tad eerrted et Ike lowest reteeuf Intereet.

esse

" Radnor is a purely natural water, brilliant, 
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng.
H. O’HARA * CO.

TORONTO.SO TORONTO NT.,
Member, ol tkoSrm-H. O’Htre.H B. O'Here (Member ToteeteStoeb 

Ki.benge), W.J O Here (Member Toronto Stool Hnebeeie). Radnor la bottled only at the Spring.

INSURANCE
OFFICE

For Sale Everywhere.SUN
. . TM* .. .FOUNDED A.D. 1710.

Keystone Fire Insurance Go.HB1JLI3 OTTICI

Threadnoedle Street. - - London. Etg. OF SAINT JOHN, N.B. 
A.o. fe#e. Capital# #100,000WOOftl

Street Maint John, N. B.Transacts Fire business only, and is the oldest purely fire 
office in the world. Surplus over capital and all liabilities 
exceeds §7.000,000.

Home OfBoe - Prli.i
OTORA.
ALFRED MAHKHAMHON. JOHN V. ELI.18,

A. GORDON LEAVITT, Secretary.

I'u-r/’roilral,
•sum Asses Co.) 
KNOWLYON.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN. Manager.

1W

ECONOMY IN COOKING
This Company commenced business in Canada bj 

depositing 9300,000 with the Dominion Governmenl 
or security of Canadian Policy-holders. Itlcals of ** 

v the Day
—by-

SARAH LOVELL

1 Vol It Mo; IW 1W. 
1 Full cloth, embossed. 
$1.00

A Guide to Young Housekeepers
PRICE -

A new eook-book designed as an Bid to all home makers |ivIni a 
Urge number of varied receipts for the preparation of break lasts, 
luncheons and dim ers showing how great ecotn my can be used while 
seeurtug substantial meals. For sale at the Book stores or seul poet 
paid on receipt of price

Huiiraict
CompanySun life of Canada.

ten year®’ progress

~Nct Amt ta exclu- 
; alve of uncalled 

___CspiUl____
Life A assurancesINCOME

lor Sali- at all Bsokstorrs
l4.ooi.770 go 
« 5.805.77* A8

#1,140,4*3.11 
3.9**. « J*50

i*93 . • 
1903 . .

[Incorporated 1876.,THE..
$47.881.45156$8.745 666 58 $11.605.999 68 MERCANTILE FIREHEAD OFFICE - MONTREAL

• PROSPEROUS AND PROGRESSIVE" INSUBANCE COMPANY.
All FslIsles Ousrsntsed by ths LONDON AND 

LANCASHIRE FIRE INSURANCE COMPANY 
OF LIVERPOOL.

g
“ Ths Oldsst Scottish Firs OfTlos "

CALEDONIAN A88UHANCK
COMPANYMOUNT-ROYAL

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

$1,000.000Authorized Capital
HEAD OFFICS-Montresl

Vlee-PreelUenl, llo*. H.B. HallTILL*
J. a. CLKMBKT Jr„ o«merer Memegrr 

keayoBSlble A|.iu vented In Montnnl nndPror. ol (|ubm.

C» OFFICI 
tsnsin, Lewie,

Preeldenl, Kodolthe Fonorr.
John Q. Berthwleh

Manege.,

e.
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BANKS

THE ROYAL BANK ^ The ““S'’S?*0"*0
OF CANADA. ^^£^$53 Head offlo® •• Toronto, Canada.

Kaq . Hot,. 1-evbl Hackees A Dl~r Jk i
Chief Exeruthrn Offlrr, M n’real, Que. I » » ML.

"c. f Br”ch” I REST ..........
Brtncbrs.

..........  S3.000.000
S3.200.000

DIRECTORS.

DUNCAN con «IV J J M>og ,Hon c h Hy»n«n. M F, 
DUNCAN COÜWtW JOSi VH H...»UhKM.N,

General Manager, — Asst Gen I Manager

K L Peaae. General Mena

Amherst . N.R. Halifax. N 8 Newcastle, N B. Summersid
Antigontah, N R I.H<Iner H.C. (Htawa, Ont
Bathurst, N H Londonderry, N.B Prmbrooke, Ont. Bydney 
Bridgewater. N S l.oulshurg.C B I’ktou, N. h. Toronto. Ont
hîî?M 0,,<,!0wn rKI Idinenhuig. N S. It. Ifswkesh y.n a Tturo. N. 8-
Chillltraek. 8 c. Maitland, N S Rexton. N. B Vancouver. BC

BSSr-v. SSTi;&S. Î5S5IS:I5.C.. I rJT*
FFr"" w>um«mtfp.g. EmT"-”" ~

S» £c 8 c- - «-52558; S; 5 \s£FL
k<v!bik"w!!»,hl*',*e* ,IK| 8*",U*° dr CMb* Cul» ; New York. N. V.; and côïîwiîrr

Collingwood 
Copper Cliff 
Creetnore

P.H.l
C. B

BRANCHES
p { •■tarie.

Port Hope 
St. Catharines 
Sa hi la 
Stayner 
Su. ft m rv 
Thortihury 
Wallace burg

tMkee.
Montreal 

(Th
Maisonneuve 
Point St. Charles 
Gaspé

British C«laable.kotsl.iinl

ree offices)

Millbrook 
Oakville 
Oil Springs 
Omemee 
PeterboroThe DOMINION BANK.

B NKE.llCAPITAL _ ... _
RESERVE FUND

•3 000,000 
(3.000 Oco ESsHEEi™--' -- —

Collection, nv.de on .he be., term, ond remitted for on do, of p.ymen.Directors.
R. B OSURK. President. 

r «.Ï H ^IATTHKWS. VW President

"•“■V. TPSai-i. i‘Tu.L,oy-K C
TORONTO. THE BANK OF OTTAWA

CAPITAL (Fully Paid Up) *
REST ~ ...................

board of directors.

HEAD OFFICE,
Bmnooee. •2.471, S'0.00

» ,380,170.00
Be lire tile. Guclpn Napanee,
Brampton, Hiinteville, Oakavra.

Ora^iLrat. VA. SSfih,
pS SSL JSIS.,JSStasr1- ‘“™'n
King Street Hast (Cor Jarvia), ••
Dundas Street (Cor Queen i, ••
Bpadina Avenue (Cor College), ••

.£ l'*U,r'- °~l Bri'*‘” Con,men.
Letters of Credit issued available in all parta of Europe. China and Japan

Coneral Manager.
BANK OF NOVA SCOTIA.

INCORPORATED |8J«.

Uxbridge, 
Whitby, 

nipeg.Win * Hen-v Ne^Hulire*. John Bun,î h*?,K,N '’tee-PreeideM
;ohn «.tier, Henry 'WEl*r?'SiSSESPOm,

Head Omre OTTAWA, ONTARIO.

■'"“Æ.îS1ncipal Office Ottawa.

îœï, 55K"£&- •: safest. 5rrSM,T-
Ctlelon,Pi ce,Ont. Lanark 'toit p..Jï!ï"7ISI Ont

Sffie?'o„, ü;:,1*;;,1-- £Me"d<&"'
'l'hin. Man. Maavillr,'jSrt' Pril" M.ï l r*‘ ^ lhl Ont

ssrscs».Nonh p-M,
Granby, Uue U ««N. Wlnrherter, Ont.

’®4wsàS«aSSPst“|Ssiiüsa

Capital Paid up 
Messers* » uud

•1.000,000 00 
8,100,000.00 mm

HEAD OrritE, HALIFAX. .Ont
R 1 llVL * President t NABI» s Arcbibaid Vice^Preaident.
«CL. ooouan, «. h c Auraai.i J. Walt** aluo
ev: Erctob Lclawsa, H C. McLrod. ,

General Manager s Office, TORONTO, ONT.
C. McLron General Manager n Waraaa, Rapt Branches.

Geo haudeieon, Inaue- hw W». Ç*Mwell. Inspector.
C I>. Srhnrman. Inspector.

BRANCHES.
f. lO Nom ScotUj-Amhrrt , tim.i|«»ii* itiidgelown. Dartmouth, Digby

• n No v B un- a tek Vampiwllton, Chatham. Frederieton. Moncton. 
Newenatk fort Klgto Ht. Aadrewe, H George, M John. M. btephea.

In lienltoo • and N W. T.—Calgary, F^montoa. Fort Saskatchewan
ralliions, Wetaskiwin, Winnipeg.

IMPERIAL DANK OF CANADA
CAPITAL AUTHORIZED _
CAPITAL PAID UP _
■SST ACCOUNT ...........

T, RM»«ITT, Pmldent.
W.IU.M Run. Horn.t J.„,AV;

Eu.. Roenna, We
MSAO OFFZOl.

D. R WIUCI1. O.n.r.1 M...,.,
W. Mod*t,

Riwevv Ineeran,. BRA?5."KS ,N ONTARIO.

SLiKïr «"Ssr s-EP-EB

•4,000,000 
3.688.300

directors. 2,880 000
D. R. HO Lira. Vice-President. 

n. U..bm,"1*L1"U

In Pr.Ui • B i ward Imand-Chartottetown and HummerMde
In Quebec —Montreal «n i |-a»|irt.U«
In Ontario Arntxtor. Iiertiu. H .million Ottawa and Toronto 
JO Ibtin lan« —Mart-or Grace and St. John's.
In Will Indien - Kingston. Jamaica.
In Un'ted Hteiee iio»ton. Maas . and Chicago. Ill

THE ONTARIO BANK. ■ TORONTO.

Head Offloe,
CAPITAL PAID UP
REIT

- Toronto.
•1.800,000.

»OOC ,000.
DmetrroRS.

0,0 * B SiïJL'S*,"1 rr”„ PORAL0 MACKAV, Em . Vic Pre,. 
A. A IreittR. K»1 lion. R. Harcourt. R. D. Perry Eao R. Grate, K-, I .•al.rley.BN. ^

CHAHLAR M.OLt. Oeneral Manager.

BRANCHEA

BRANCH IN QUEBEC,
Nokt"hWH6T & 

NeIaoe.BC 
Prince Altw

isisra” ma”,tob*'
Calgary Alta 
Craabruok. B C 
Kdaronton. Alta.
Fergus.,n. B.C. 
t.oUIrn, BC

BRITISH COLUMBIA.

KMVv IS'lAlltstoe Cwnegweed
1^0(1 William

srvdt 2 Weufwglea ma
\uiige A Kkhmuiiil Ma

▲OINTS.

dmr «ni BueTvK—«lâM WalMwl haeh.

Mount Forrat 
Newmarket 
Ottawa 
I’etertoro 
Pott Aithur

Budbury
Tweed

Waleilord
Queen * Portland M fee ta. 
Vonge A Carlton btreets.

■taeetUt
Wu
TORONTO| 

LONDON,

hock
Lorn
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TheCanadian Bank 
of Commerce

Bank of Montreal.
ESTABLISHED 1S17. INCORPORATED BY ACT OP PARLIAMENT.

• 14,000,000.00
...........  10, 00, CO.OO

... . 373,088.00

CAPITAL (all paid up) ............
Reserved Fund,
Undivided Profita, .....................

HEAD OFFICE. MONTREAL.
Paid-up Capital 
Rest

$8,700.000
3,000.000

head office : Toronto

HON. GKO. A. COX. President.
n K. WAI.KKR, General Manager. Al.KX. I.AIKD, Aee’t Gen. Manager

BOARD OF DIRECTORS.
AND Mount lloLoan Rtbathcona 

al, G.C.M.G., Prtêiétnt.
ASIB W. c. Ma

N. G. A. I
I'hP/fr

E It. CwnrNBim I d*. Esq.
B ANor

Pu 1 MOM,RT. Hon. 
Roy

un, li»q. 
icnoNAin. R.
R. G KKID, Kaq.

K. 8 CLOVSTON, Genera! Manager.
Il V MEREDITH, Aaaiatant General Manager and Manager at Montreal

T. I’ATI KSi
a. Kaq. Jami a Rosa. Kaq. 
Ko 11.kt MacKav. Montreal Office i F. U. .Mntliuxvson, Manager

London (England) Office i (>0, Lomlwrtl Street, E.C.
8 Cameron Alexander, Manager.A. MACNU)ER, Chief Inspector and Mi;erintendent of Branchet.

BRANCHES IN CANADA.
C. W. Di an, Aêtlêlfint Mamigtr.

Mlllt
Point St.Che.

New York Agency i 10. r.xulianpe Place
Wro. Gray and H. H Walker, Agente.

103 Bronches throughout Cana la Im lu ting the following
at. John 
Sydney 
Toronto 
Vancouver 
Victoria 
Winnipeg

MONTRKAL,
i’M Hit DITlRia ■auiteba Uwrr fretlarv.

Almonte, I.indsay, Wumiiieg, Chatham N B.
Belleville, London, Brandon, Krrderirton.N.B. One bee,
Ilf a lit lord, Ottawa, Gretna, MomIon, N II SntMi t elinbla.
Htockville, Paria, lank Wr»t 1er. St John, N IV
Chniham, Perth, Calgnrv, Amncret,
Coll i tin wood, Peterboro Kdmoiiton (Have Hnv, N.
Cornwall, Picton, Gretna, Halifax, N. 8.
lu-Hcronto, Sarnia, Indian Head Sydney, N. S.
Fort William Stratford, Lethbridge, Yarmouth. N.
c.oderfch, St. Ma rye, Raymond (jt UK'
c.iiflph, Toronto, Regina, Montreal,
Hamilton, " Yonge 8t. * W K Hr.

• Sherman Branch Selgneura
allace burg St. Ur.

it h

Medicine Hat 
Montreal
Ottawa
Portage la Prairie 
Prince Albert 
Regina

Calgary
Dawson
Edmonton
Halifax
Hamilton
London

Greenwood.

8. New PenveV. 
New West­

minster.
8. Rosstand. 

Vancouver 
Vernon, 
Victoria.

N. 8 
. N.l

Ph. Tordu 
llton, “ Vonge 8t. Offices In the United States.

New York Portland, Ore. Seattle Skagway San Franciaco
Bankers In Great BiltMn.

The Bank of Knoi.and, Thk Bank of Scotland, I.iovd* Bank 
LiMiTxn, Thk Vnion of London and Smiths Bank, Ltd. 

Pakk'b Bank. I.imitf.d.

Ave. Wal
Kingston,
In Newfounolano: 8T. JOHN’S. Bank of Montrkal: H1RCHY COVR 

Hay ol Islands, Bank ok Montrkal.
kkat Britain : LONDON, Hank of Montreal aa Abchurch Unt, 

K.C., Ai.kxandkr Land, .l/nan/;. r.
In THF. I'NITKU Statkn : NEW YORK, R. Y. Hkhdkn and J. M. G MEAT A, 

Aprut», y) Wall Stteet : CHICAGO, Hank of Monthl.al., J W. t>B C, 
O’Gbadv. Mtntny,r ; SPOKANE, Warm . Hank of Monthi ai.. 

Ranxkrh in C.rf.at Hritain : London, The Hank of England, The Vnion 
Hank of Loudon and Smith’s B ink Ltd . The Loudon and Westmin- 
stcrHaiik, Ltd., The National Provin la I Bank «•' Kngland, Ltd; 
Livkrfooi.. The Bunk of Liverpool, l.td.; Scotland, The British Linen 
Company Rank, and Branches.

HANKMfK IN THK UNI 
The Bank of Ne 
New York, Western 
Honk, J. H Moors A Co.; Huff ami 
Francisco, The First National Ha

In G

Bankers an* Chief Corraaponc enta In the United B ta tee.
IRK-The American Exchange National Hank. The Fourth 

; CHICAGO- The First National Hank. The Northern 
st Co. ; PHILADELPHl X-The Fourth Street National Hank ; 

BOSTON—The Hank ol Nova Scotia. The National Shav.mut Hank ; 
BUFFALO-The Maiine National Hank, NEW OKI.KANS-The Com­
mercial National Hank ; DETROIT—The People's Savings Hank, T 
Commercial National Hank.

NEW Y«|__
NationalHank
TruMH

heITRD ST AT km ; Nkw YoRK, The National City Ha 
w York. NBA, The National Bank of Commerce in 

National Hank ; Boston, The Merchants National 
». The Marine Hank, Buffalo ; San 
nk. The Anglo Californian Hank. Ud

The Hank oi British North Animai
Incorporated by Royal Charter In 184a
~ ». $4,800,607.

____- - 1,046.666.67

O QRACECHURCH STREET, E.C.

Established in 1S36.
Capital Paid Up 
Reserve Fund

LoKoom Office »

COURT OF DIRECTORS.
M G.C GtVN
Richard II Glynn 
E. A Hoark

H J. H. Kfndall 
Erkdkric l.viumcK 
Gforof. D WIIatm 

Mr

II Rrodik 
John Jamf.bC 
Uf.nrv K Fakbfr 

A G. Wa

THE MOLSONS BANK.
W. 8. C.OLDHY,LLta, Secretary nager. 07th DIVIDEND

Memo Office in Canada 1 ST. JAMES ST., MONTRE AI
H. STIKLMAN, Gen. Manager. J. Blmslv, 8upt. of Uranchca.

H. U. MACKKNSIK, Inspector.
A. E. Ellis, Local M.iii.ikci, Montreal. J k. ambrosb, (Sub Mgr )

Branches In ia> ade.
tara teat la

HaUfax ^

Street Wtiiiiineg
Brandon
Keston Vancouver
Isrtlisrsl TririterWe Victoria

lahsa Ten.

The Rhareholdi- 
•rv hereby not it 
FOUR AM) O 
upon the capital 
for the current 
name will tie p lynble 
bank. In Montreal, and at the 
on and after the

SECOND DAY OF APRIL NEXT

m of The Molaone Hnnk 
led that a I ». v LI* rid of 

LF PKK CENT, 
stock has been declared 
half >enr, and that the 

at the office of the 
Itrnin hea.

NE HA

•atari#
London 
Branford 
Hamilton 
1 onmto
Toronto Junction

(Sub branch) 
Midland 
Fenelon 
Hobcn 
King 
ottar

Brithh MieUa.
A '
Greenwood
Knalo
Rowland

1##i.rc
Montreal

bt. Catherine

Lougueull
(Sub branch)

Levis Calgary
(Sub-branch) York ton 
tea ttramski Rost hem

Dim k Uke 
tie ford

Agencies In the United fctatos.
Naw York.

51 Wall Street, W. Lawson and J. C. Welsh, Agents.
CO
nd A. 8. Ireland(Actg.) Agent#

The transfer book* will be closed from 
the 17 to Slut March, both days Inclu­
sive.

By order of the Board.
JAM EH ELLIOT,

General Manager

Falla 
slOB°n Bt. John 

Frcdcrict H ,1
Montreal. 26th Feb.. li*H

Ban I'KANctac
ne Sansome Street, H. M. J Me Michael a

VHtCAOO.
Merchants Loan and Trust Co.

London Bankfks: The Bank of England. Mettra. Glyn and Co 
FoKBtoN Aoewts: Liverpool—Bank of Liverpool Rcotlomk-Natlonal 

Rank of Scotland, Limited, and branche# Ireland—«‘rovlncial Hank of 
Ireland, Limited, and bran*.he#; National Bank. Limited and branches. 
Australia—Vni-rn bank of Australia. New Zealand—Vnion Hank of Au»- 
India. India. China and Japan— Mercantile Hank of Indu. Limited. West 
Indies—Colonial Bank. Paria—Credit Lyonnais. Lyon#—Credit Lyonnais.

S*- laaoca circular Notes for Traveller# available in all part# of the 
world. • Drafts on booth Africa may be ‘—4 “ **"    -------- -

--
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Confederation %tfef

1
ASSOCIATION.

HEAD OFFICE : TORONTO.< >W M. BEATTY.
MtllMNf.

W O. M ATT M (Wl. freon wvLD,
vee -»*«eioeNTe

directors:
HON.8TR W P. HOWLAND 
HON. JAR YOVNU.

CM AS. H. OOODBRHAM, Big.
JOHN J LONG. Keg

R. NORDHRIMKR, Reg., 
A. Mr!.KAN HOWARD, Keg.

GKO. MITCHELL, Reg,
K. H. OSI.RK Reg.

J. K MACDONALD, Maraoino Director.W C. MACDONALD. Actuary.

ICIi HATH
i. TOWRR horn. Si rtenrrwHi'rwr or Antwriea, Toeowre. 

c k *E*k. i» t nit> . WtNNiren. 
r W UAKIR. Muuu. Mexico, d r

h MrlMNALD. Mawa'ita. wiwwirw 
H J. ioHMIul, in'll 11 Ifien-roe. Mowtbxàu

O W PAREEA. Manama fo* R. A. §T. John 
M R TILLEY Mawawm El 1. Jamaica. W. L L

royal insurance Co.
fire and LIFE

QUEEN INSURANCE CO.
1 ABSOLUTE SECURITY

WM. MACKAY, Aset. Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

the FEDERAL life
Assurance Company

Head Oiflct,

I

Hamilton, Canada.
Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1603 .

$2.763.660 70 
(1.062,760.70 

, 204,01849
MOST DE8IRARLE POLICY CONTRACTS.

DAVID DEXTER,
/Yes Ment and Managing Directar,

H. RUSSEL POPHAM.

J. K. McCUTCHEON,
Seept. »/ Agencies

ProTtnolsI Manager.

Published by R. Wilson-Smith, at 160 St James Street Guardian Building, Montreal


