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The Ohzriered Banks

BANK OF MONTREAL

(ESTABLISHED IN 1§17.)
Incorporated by Act of Parliament,

Onpitalall paidup, - -  $13,000,000.
Beaened Fund, « . = = 6000,000
HEAD OFFXQI. MONTREAL,
BOARD OF DIRECTORS:

8 D, A.Burrm, K.CM.G,, « - - - Presldent,
Hon, Gro. A. DRuMMOND Vice-Presideat

A. T. Pstorson, Ksq. W. C MacDnnald, Ksq,
Augh McLennan, Ksg. A, F, Gault, Esq.
Ed,’B. Greonshlelds, Xzg. R, B. Angun, Hsq.
W. H. Meredith,
K. 5. CLOUSTON, General Manager.
. Macnider, Chlel Inspector and Supt, of Branches,
A, B, Buchanan, J+ M, Greata,
Asst, Supt, of Bunchu Asst, Inspec,

Branches in Canada
IIONTRIAL. H. V., Moredm: Manager.
‘West Kad Brauch St, Catherlna§t,

Almonte, Onl. London, Ont. Moncton, N
[oville, ** Ottawa, ¢ St. John, **
Braatford, * Perth, i Halifax NS,
Brockville * Paterboro, ** Calgary, Alta.;
Chanum, " Picton, “  Regloa, Ass’a
Cornwall, * Sarals, “  Winntpeg, Man,
Douronto. “ Steatford * Nelson, B,C.

Ft, William, Ont St, Marys, * New Westmins. +

Goderich, Toronto, " ter, B.C.
Guelph, *  Wallaceburg,  Vanceuver, B, C.
Hamitton, * Ql:“b'c' Qus. Vernon,
Kinguon, :: atham, N,B, Vlctorln, o

IN GREAT BRITAIN :
Ltondon, Bank of Montreal, as Abchmcb Y.ane, K. C.
Committee—~Pater Redpath, Ksq,, Thos, Skinner, Esq,
Alex. Lang. Moan
N THE UNITED STATES:
Ngw Ymk—Wal(er Watson, R. Y. F.labdnn and S. A,
Shepherd, Agents, 59 Wall Street.
Chlc:go—Bnnk or Montros!, W, Munro, Manager,
BANKERS IN GREAT BRITAIN :
London—~—The Baak of England, .
“ The Unlon Bank of Londen
‘ ‘The London and Westminster Bank,
Liverpool=—The Bank of Liverpool, Ltd,
Scotland-~The Britlsh Llnen Compnny Back and
Braaches
BANKERS IN THE UNITED STATES
Naw York-—'l'h. Rank of New York, N.B.A,
The Third National Bank,
Bouon-‘l‘hc Merchants' anlonul Baak.
., B. Moors & Co.
Bnﬂnlo—mnk of Commuarce ln Bu!nlu.
San Franclsco—The Bank of British Columbia,
Portland, Oreyon—The Baak of British Columbla,
Montreal, Jan, and, 1804

THE BANK OF TORONTO,
OANADA.,
INCORPORATED 1855,

Mead Office, - Toronto.
Paid-Up Capital = = e e $3,000,000
Reserve Fund, ' = = =« - 1,800,
DIRNOYORS !

GIORGI GOODKRHAM, . Prasiden?.

k l:: 'rrgv. gsq(.;s d- chu-l’vuldmﬂt.
Geo, Cuo 5., . Gooderham . enr
Cnngu, lsq.; Robt. Reford, Ksq, »Joas y
DHUNCAN COULSON, =~ General Mgr,
Hugu Lmacr, =  Axsistant Genoral Mgr.
Josxexs Henpxmson, - - . Inspector,
Montreal, .10 1erened]. Murray Smith, Mmagu—
J. A. Strathy,
{ohn Pringle, '
I Atkinson, *'
. -..W. A Covcland,
V. Kelchum, 0

Part Hops . B. Andrus, o
Polat s, Chnrlu(Monthl) oes J G. Bird, *
St. Catharines .,vuee o \G. W, Hadgetts, *
TOTOBL0 ,vussvencsiseecsas W R, Wadsworth *
e King St. Brnnch T A. Blrd. o
Baunke
Loadon, E0g...... ...'lhe C“y Back, Limited,
New Vork .. The National Rank of Commarco.

BANQUE VILLE-MARIE,

HEAD OFFIOK, MONTREAL.
Oapital Authorized, - =« « $500,000,
Oapital Bnbscrlbed. .- e o= 500,000,
Dmumns—w Weir, Prea. and Gonl. Managor:
W. Btrachan, Vico-Pres.; 0. Foucher, John T.
Wilzon and Godfrey Weir. L. DoGuise, Aco'ntant.
B h at Berthior, -~ - A. Gariopy, Manager,
Drano &b Lnohute, - - iy, Froab, ' o
Bransh at Lachine, C, Langlois,
ranah at Nicolnt, =
rauoh at Ste. Thorose, - M. Boi
rmoh at Pt.5t. Charles (ity), W T E Wnll. v
Branch at Hoohelagn city] D. P, Riopol,
Agents at N Vork: The V\"M\nl B+ kof the
Renablic and Ladonburg Thalmany & 0o Lewdew—
Bank of Mantraal.  Pasir 1,3 Societe Qonerala.

THE COMMERCLAL BANK

OF MANITOBA,

o nir e

Authorissd Capilal, - - $2,000,000
DIRKCTORS,
Dowcar MACARTHUR, Presidant,
Hoa. John Sutherland, Alexander Logn,
Hon, C, K, Hamilton, W. L, Boyls,
Deposits received and interest allowed, Collections

romptly made, - Lratts Issued available in all parts of
‘0 miglon, - Sterllag and Americas lxchnu
Aught and sold

The Ohartered Banks.

THE BANK OF BRITISH
““NORTH AMERIOA

INCORFPORATRD BY ROYAL CHARTRR,
Pald-up Capital, £1,000,000 Stg.
Rescrve Fund. -~ - £275,009. *
me Offct; 5 Uiensans' s Liane, Lambard B, 1.0

- COURT OF BDIRRUTOES ! .

J. H, Brodle, Arthur Hoars.
John Tames Oater, H.J. B. Xendall,
@aspard Farrer, « Xingeford.
Henry R, Farrer. Fraderic nbhooks.

‘Richard H, Glyn. - Georze D, Whatman,
cretary; A. G, Walllw,

Head, Olug Cuudl. - SA jn.:;-" Stmt. Hollull
H, Btlkoman. Aasiltnnt Genenl Mumm'.
K, Starnaxa, Inspectar,

Byanches in Canadas

London Kingston- Fredericton, N. B
' Ottawa Hallfax
Brﬁntl’ord Montroal Vlotorll, BBO(.,
noounr. .04
Hamilton Bh?lohn.x. Kv Man,
Toronto Brandon,

an.
Agints in the Untied Siater s
ll:lg;lw 'igoxl::lx. (52 Wall Btreet,) W, Lawson and
rownfio

BAN FRANOIXOO, (124 Sansom Btreet,) H. M. J.
MoMmhMl.de 0O, Welsh.

LoND BANXERS—~The Bank of England
and Mesnra. Glyn & Oo,

FORMIGN AGRNTE—Liverpool—Eank of Liv-
erpool. Aunstralia--Union of Australia,
New land—Union Bank of Australia, Bank
of New Zealand, Colonial Bank of New Zea-
land. India, Chins and Japan — Chartered
Mercantils Bank of India,London and Ohina 3
Am'a Bank, Limited. West Indies—Colonia/

Bank. Parig— Messrs. Marcusrd, Krausa &
Oo. Lyonx—QCredit Lyonnals.

23 Issae Oironlsr Noten for !rlunlrl.
available in all psrta of the world.

THE MOLSONS BAN .‘i.

hcupiuud by Act of Parliamant, 1855.

24D OryIn, MOXTRRAL £2,000,000
Bort b e S,

Boarp or Dmmyorors.

Joxw H. R. Morson, =« . Prasideal.
R.W.Sumrmganp, = « Vice-Frasideat.
S, H, Ewiag, W, M, Ramisy.
Henxy Archbald, Slﬂll. l’lnlq,

W, M. ersan,
F. WOLFIRSTAN TEOMAS Gen. Manager.
A, Duznrorp, Inspactor.
H. Loczwoon, Asst, Inspector;

Bnuonn: .
Aylmer, O2t,  Montreal, P, St. Thomas, Ont,
Brockvfll-, . Morrisburg, . -Taronto, Oxt.
Calgary, Norwich, Ont, Toronte Jo
Clinton; Ost,- * Ottawsa, Out. Traston, Ont,
Kxeter, Ont, ° . Owen Sound, Oat. Wsterlog, Oat.
Hamiltes, Ont, Ridgatown, bnl. Winnlpeg un.
Londom, Ont,  Smiths Palis, Ost  #Woodstock, Ont
Meaford, Ont.  Sorel, 2.Q.

Aanwrs 1 OANADA
gﬂlB'll—!d Banquae du Peuple aad Kastern 'l'un-
ships Bank,
Ontarie—DH Bank, Imperial Bank of Can-
ada and Can. Bagk of Cnmmctcl.
New Brumswick—Bank of New Brmwlck.
Neva Scotia—Hallfax Bnnhlngh g!
Prince Bdward lslowd~-Morchants unk ol P.E.L,
Summerside Bank.
British Columbis—Bank of British Columbla,
Mawitoda=aImperiai Bank of Capada,
New/omndlawd — Commercial Bank of Newfound-
Iand, St, Jobn's, I~ Eurorx, \
Loxdes—Parts Banking Co, and The Alliance Bank,
(limited) ; Messrs, Glyn, Mills, Currle & Co,; Messrs,
Morton, Rose & Co.
Livevpoe]l—Tho Bank of Liverpool,
Cork-~Munster and Lolnster Bank, Ltd,
Paris, France—Credit Lyonnals,
Awtrweivg, Beletum—Ls Banque 4" Aavars
Hambuyg—Hesse, Newman & Co,
Uwmited Braray,
Ntw Yark — Mechanics' National Bank; National
Chy Bank : Messts. W.Watson, R.V, Hebdén and S,
Shcphnrd Agents Baok of Montresl; Messrs,
Momm Bhss & Co.
Bank, Pesriland—Casco National Bank. Chicage—
First Natlonal Baok, Cleveland—Commercial National
Bank, Saw PFrasciece Bank of British Columb!a.
Datveii- Commoercial Narional Bank, Bwgffale—The

City Bank, BMilwaskes—Wisconsin Natioual Banle, .

Teiedo—Second National Bauok, - Butle, Moniana—

First National Bank, Great Falls, Monigna—North.

\g'us‘:en National Bapk, Minseagelis—First National
ank,

Agents In Canada for the Maney Ordor Departments
of the Pacific Express Co, and American Express Co.
of the V.5,

Colloctlons mada In all parts of the Domlinlon and re-

‘turns promptly remitted at lowest rates of exchange. -

Lottors of Cradit Issuad, xvailable in all parts of tha
world

Commoralal Jottors of credit and travellers sirenlar
Tetters igssned availahle in all parts of the world.

THE QUEBEC BANK.
Incavpavales by Royal Charisy, AD. 1818,
PAID-UP CAPITAL, 32.500\000

HEAD OFFICK, - - + QUEERG,
BOARD OF mxzc'foss.
ROBERT H. SMITH Prisldret.

WILLIAM ‘WUIHALL. Xsqi,” Piee-President -
JAMES STEVENSON, Elq.. Gen, Marmz:r
Byanches and Apencits in Ca
Ottawsa, Ont, Toronto, Out, Pombtoh, QOat,
Montreal, Qus, Thorold, Ont. Thres Rivers. ()
Areutsd In New Verb—Tank of Brituh' North
Amerioa. AgontsinTondon—Thie Bank of Seotland
Dhootorl —8ir N. F.. Bollean. K.C.M.G J. R
Young, &. .|Ronfnw..5- .ﬁhw. . '1‘ Ross.

i

Bortew—The State National*

The Oharterad GBaaks.

THE MEROHANTS) BANK

OF UANADA,
Oapud Pald-up, 86, ooo,ooo
...........2900,000
Head Office, - Moutreal.
304D OF DIRROTOBY
ANDREW ALLAN, Ksq., = Frodesd.
ROBERT ANDERSON, Rsq., Pts-Presidend,
Haector Mackeas!e, Rsq. H. Moatagy Allan, llq.

}u::tié:n ‘lil:di::" Ksq. N P. Dawes, i:g-
ol xS . Dunn . -
' Blr Jos. mcbun. !
Grorgr Hagum, « «  General Manager

Joux Gavrz, Am Gen. Manzger.
BRANOHES IN OIIABIO AND QUEBRO

Ballevllle, Klagstoa, tebee.
Borlin, ‘Londes, snfrew,
Brampt M 1. Sherbrooke, Que.
Chatham, Mitchall, Strattord,
Galt, Napansa, St, Johns, Q
Gananoque, Ottawa, St, Thomas,
Hamilton, Owen Sotnd Toronto,

ersoll, Parth, ‘Walkerton;

ncardins, Prescatt, Wl dsor.

- Preston - - EER

BBAIOII!I I MANITOBA :
‘Winnlpe; Brandon,

Bawkers in Grul Byiisin — London, Glasgow,
Edinburgh and other points, The Clydasdale ank
(Limit Liverpool, The Bank of leorpoal (Ltd),

Agency in N Povkega William St, Messrs, Henry
Hagua and Joho B. Harens, jr., Agents,

Bankers in United Stater—-Now York, American Kxo
change Naticnal Bank ; Boston, Merchants Natioaal
Baok ; Chicago, Awmerlcsn Exchange National Bank;
St, Paul Minn,, First National Bank ; Dstroit, First
Nallnnaf Baak; Buffalo, Bank of Bul’alo ; San Fran-
cisco, Anglo—Clllfurnhn Bank.

] ndmfu nd=Commerclal Bank of Na\v(uund

a

Nevk Sceitis and New Brunswich ~ Bank of Nova
Scotia and Mercbann B:nk of Halifax,

- Byttt x of Britlsh Columbia

A ;cmnl banking business transacted

Lettery of Credit issuied, avallable In Chln, Japan,
and other forelgo countr las,

LA BANQUE DU PEUPLE.

NOTIOE.

The Annual General Meeting of the btock-
holders of La Banquo du Peuple will be held
at the offico of the Pank, St. Jsmea_"c'treet, on
MONDAY, the 5th MARCH pext, at three
o'clock p.m., in conformity with the 16th and
17th clauses of the Act of Incorporation,

AB'y order of th irectors.

J. 8. BOUSQUET,
Cashier,
Montreal, Jan, 30, 1894,

IMPERIAL BANK of CANADA

Qapital Authorized .
Capital Paid-Up.. S% % &03
335

.
Bl enrosesssas veer 1,

H., S, Howunn,
T. R, MERRITT, =« =

President,
Vice~Presidant,

Wm, Ramsuy, T, R, Wadsworih,
Robart Jaﬂray. Hugh Ryan,

T. Sutherland Staynur.
HEAD OFFICE,

TOR
D, R. WILKIE Cuurn. ONTO
B, Jannings, Asst, Cashior, K. Hay, Inspector
BRANCHES IN ONTARIO,

Kssex, Niagars Falls,  Sauit Ste, Marle,
Forgus, Port Colborne,  St, Thomas,
Galt, Rat Portags, Wellana,
Ingorsoll, St, Catharines, Woudsmck
Cor, Wellington strest and I eadcr Lans
'.l‘onox'ro Yonge and Queen Sts. Branch,
Yonge and Bloor Sts, Branch,

. \ BRANCMXS IN MORTH.WEST,
Brandon, Man. Portage La Pulrlo,mn.
Calgary, Alba, Prince Albert, Sask,
Erle:onlon, ?‘lob ;. . Wlflnnl ng,BMukn.
ENTS~London, Eng,, Lioyd’s
York, Bmk of Mun' Z ! v ek L. N“
Eoads ano

hankl tad

Ag
dlhuluul bought lld lold.

.
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Tho Onartarcel Bukio.

Tho Onarterad mmfm.

* ' YThne Ohartered Banke. "~

THE CANADIAN

'BANK OF GOMMEROE.

Paia-Op apivas, o T oK O E Boo.000
Rest, - = - - - . 1.100.000
) DIRECTORS $ .

GXO. A. COX, lns. - w ' Preidmi,
JOHN X, DAVIDSON, Esq., = Pice.Presidend,
George Taylor ls&. th. Ceathera, X5q3. Robt, Kil.
gour, Ksq. Vv. . Hamliton, Xsq. John Hoskin,
Esq,, Q. C., LL.D, Matthew Leggat, Ksq,

B. K, WALKER, Gensral Managar,

J. H, PLUMMER, Ass't General Mauaager,

A. H. IRELAND, Inspaector,

@. da C. O'GRADY, Ast, Insp.

Naw YORE, - Alex. Laird and Wm, Gray, Agents

BRANCHES: e
AllsaCralg, Dundas Orangeville, Stratford,
Y, nnvlf.lo, Ottawa, Strathroy,
Barrie, Galt, Parls, Thorold,
oville,  Goderich, Paskhill, ~ ®Toronto,
lin, Guelph, Peterborigh, Walkerton,
Blenbeim, Hamllton, St,Cath’rines,Walkerville,
Brantford, E’xvh, Sarnis ‘Waterlag,
Cayuga, ndon, SItStc.harle,Windmr,
Chatham, . {Montresl, Seaforth, Woodstock,
Collingwood, . Stmcos, ‘Winnipeg

¢ Head Office, 19-35 King St, W. . City Branches:
8 Queen St, E.; 430 Yonge St,, cor. College; o1
ongo St,; 268 Collegn St.; cor. Soadina ; sid Quoen
B, W.; 415 Parliament St, and x28 King St. XK.
‘Toronto Junction.
t Matn Ofice, 157 St, James St, City Branches:
2034 Notre Dame St. and 376 St, Lawrence St.
mmorcial credits lzsucd for use in Xuropo, Xast
and Weost Indies, China, Japan and South Amerlca,
Sterling and American Exchange hought and scld,
Collections made on the most favorable terms,
Travellers’ let ars of credit issued for use in all
parts of the world.
lntorest aliowe A n porits,
B2y 1xr8 aND CORRRSPONDENTS.
-Great Brisats—The Bank of Scotland,
- India, China and Yapam—The Chartered Bk. of
adia, Australia & China, .
:ntralia&' New Zealand—The Unlon Bk, of Aus~
tralia,
Parir, France—Lazard Freres X Cle.
Bruseelt, Beloinns—]. Matthien & Fils,
New Vork—The Am. Kx. National Bk, of New Yark,
Chicags—The Am Ex National Bank ot Chicage, -
Saw Francisco ond Byiitsh Col's—The Bauk of
British Columbia,
Familton, Beomudg="hc BL. of Bermuds, Scotis
Kinorton, Jamasen—T e Bant nf Nuva

THE ONTARIO BANK,

Capiial Pald-§ . . = = _$1,500,000
RBEGX'! Fund, » - . - . - « 845,000
HEAD OFPICE, TORONTO,

DizrcTors—Sir Wi, P. Howraxn,C,B,, K,.C.M.G,,
President ;—A—M;-Surrn, Esqy Ple-President ;
Hon. C. F. Fraser, (1. M, Rose, ¥xq., Donald Mackay,
Ksq., G, R, R, Cockburn, Esq., Hon. J, C, Aiklos,

C, HOLLAND. General Manager,
E. MORRIS, luspector.

BRANCHES

Amherstburg, Lindsay, Port Arthur,
Aurora, Montreal, Plckerlng,
Bowmanvllle, Mouant Forest,  Sudbury,
Cornwall, Newmarket, Toroato,
Guelph, Ottawa, - Whitby,
Kingston, Peterbore®, 500 Quesn St, W,,

AGENTS: ‘Toronto.

London, Bag.—~Pary’s Banking Co. ang the Alllance
. Bank [Lid).

France and Europe—Credit Lyonnalg,

Now Yorx—The ¥ourth National Bank of the Clty o

New Vork and Messrs, Waites Wetson and Alex, Lang,

Boston—=Tremont Natlnnzl Rank,

BANK OF OTTAWA,

HEAD OFFICH, OTTAWA, .
- $1,500,000
1500.07%0

Capital Authorized, - -
#°  Bubroribed, - - - - A,
“ PaldTn - - . o o 147990

Rest and undivided Profits - - - 877,273

VIKBUTORS §
CHARLES MAGETR, . =  President,
ROBT, BLACKBURN, =~ Vice-President.
Hon, Geo,.Bryson, Alex. Frater, Geo, Hay, John
. Mather, David Maclaren,
Branchet—Arnprior, Larletn Plrce. Hawkesbury,
Keewatin, Pembroks, Parry Sound, Rideau Strest,
Ottawa, Ont,, Wipnipeg, man
GEQ. BITRN General Manager
D M. FINNIE. Assis*ant Manager,

BANK OF HAMILTON,
Qurmis, QU Pa), - . - - - - . SLE0N

Huo Orrion, -  Haxmyow,

JOHN sTUART, irt
A.G-RAMBAY, - - . V
John Practor.
Wm. Gibzon, M.P.

A, B. [Torontol.
J. Turnbull, Oxshier. - S
- H.B. Steven, Asslstant Oashier.
BRANCHZS:
Alliston,  Listowel, Owon Sound, Simeoe.
Chezaley, Luncknow, Orangeyills, . Toronto.
Georpetown, Milton,  Port Rlxin,.  Wingham.
Hamllton, = Mount Forest. - Grimsby. Berlin.
Barton Street, - .
Covvespondents in United Stater ;~New York—
Fourth National Bk, and Hanover National Bk, Buff-
alo==Marine Baok of Buffalo, Detroit=Detrpit Na=
tionaf Bank, Chicago—Union National Bank,
Cerrespondents & Getal Britain—Nstional Pro-
vincial Bank of England [Ltd). .
Collections e@ected at all parts of the Dominion of
Canada at lowest rates, Caroful sttention given and
prompt returns mede,

THE DOMINION BANK.

Oapital, $1,500,000, Reservo Fund, $1,350,000
. DIRROTORK ¢
AS, AUSTIN, « = .~ .« Prasldent,
« Vice-President,
Xdward i.oadley. E. B. Osl
I;nu Scott, ‘Wilmot D. uamnq.
Head Office, Toronto.
Apencies ;—Beampton, Belleville, Cobourg, Guelph,
Lindssy, Napanes, Othawa, Oritlia, Uxbridge, Whithy,
‘Toronto, Qussn 5t. W,, cor, Ksther ; Dundas 5t,, cor.,
Quoan ; Spadins Ava., No, 366; Sherbourne St., cor.
Queoen ; Market Br., cor. King and George Sts,
Drafts 0a all parts of the United States, Graat Brle
tala and the Contiment of Rurope botight and gold.
Latters 0f Credit issusd available !m all parts of
Europs, Chiaa, Japas and the West Indles.
R. H. BETAUNE, Cashier,

MERCHANTS’ BANK

OF HALJIFAX,
Canila) Pald-Up, - - PR
Reserve Fond, - - - - ‘
BOARD OF DIRMCIORS;
THO®: K. Kanxv, M.P., President. -
Troxas Rrrapme, Vice-Prezident.
M. Dwy

oF, Wiley Smith,

Henry 6. Bauld Hon. H. H. Fuller,. MLO
Head Office, Hallfax, N.8., D. H. Duncan, Cashier,
RGENCIES IN PROVINCE OF QUEBEG ;

Mentreal, E. L, Ponge, Manager, )
‘" "Weat End, Cor. N. Dame & Belgneur Sts.

IN MARITIME PROVINCES:

President,
Vioe-President,

$1.100,000
1600,000

Antigonish, N. 8. Maitiand [Hants Co.), . .
Bathurst, ﬁ. B. . 8
Bridgewsater; N, 8. Monston, N.B,
Charlottetown, P. X. 1. Newoastle, N.B.
Dorohester. N. B, oton, N.B.
Frederioton, N.B, - Port Hawkesbury, C.B.
Gnysboro, N.8. Baokvlle, N.B.
Kingston [Kent Co.], %ux&;mersido. Pxx
B, ydney, C.B,
Londonderry, N.8. ro, N.B.
Lunenburg, I. 5, Weymouth, N.&.
Weoodstook. N.B. -
' CORRESPONDENTS:

Dominlion of Canada, Merehants Bank of Oanads.
New York, Chase National Bank. .
Boston, the Nationa) Hide & Leather Bank.
Bormuda, Bank of Bermuda.
Chioago, Amerioan Exchange National Bank,
Newfoundland. Unjon Bank ot Newfoundland.
London, England, Bank of Beotland
Paris, France, Credit Lyonnais.
Colleotions made at lowest rates and promytly
remitted for. i
Telegravhic tranafors and drafts issued st cure

soni wainy

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
Capital Paidup, - - - - - - $1,200,000
! DIRNOTORA T
A. GABOURY, Esq,, President,
F¥RS. KIROUAC, Esq., Vico-President.
R, Audstte, Esq. T, L1oDrolit, Esq.
K. W, Métnot, ksq. A, Painchand, Ksq,
A. B, Dupuis, Esq, -
P, LAPRAXCK, Cashior M. A, LanrxcqQux, Inspector
Branches
Québec, St. John Suburb, ;,.C: Cloutlor, Accotntant
" Gt, Sauvent., e o Drown, “
© #  §t, Roch. ++J. E, Huot, Manager
| PN, «ve M, Benacg, "o
St, Lawrence St.., C. A, Duguay,
Sherbrooka . . ciee v oieeWe Gaboury, 8¢
St Francols, N, Est, Beauce ,N.. A, Boivin, *
Chicottiml Jssrvaersrsisseass J,E A Dubue,
Ottawa, Ont..oieus +ui. AL A Taillon, o
Winaipeg, Mati,oviasrsneess G. Crebassa, "
Agents—England—The National Bauk of Scotland,
Landon, France-Credit Lyonnais, Paris and branches
Mezsrs. Grunsbaum, Freres & Co,, Paris, United States
National Bank of the Republic, Now, York ; Nationat
Revero Bk, Boston, Mass, -~ - .
Particular attention given to collections and returns
wade with utmost promptness, . L
2 Corraspondence respactfully sollcited.

La Bancue Jacaues Cartier,

HEAD OFFICE, MONTREAL.
QOapital Paid-Up, ' A . . 500,000
Reserve Fund, . _, . . 2By
. Divecters.
ArrH, Drsjarpins, ¥sq., M, P., President,
A S. HameuIN, Esq,, Vice-President,
A, L. DRMARTIGNY,
. JoBL Lepuc.
A. L, DeMarTiony, Managing Director, TANCREDR
Bignvenu, Assistant Mgr.,, 1% é St, JraN, Inspector,
Bronchts —St. Hyaciuthe, A. Clement, Mgr, Urume
mandville, J. K, Girouard, Mgr. Beauharnols—H,
Dorion, Mgr, Laurentides, H, H. Etkier, Mgr, Hull,
P.Q., J. P. do Martigny, Mgr, St, Simon, D, Denis,
Mgr.  St.Sauvenr (Quabsc) N, Dion, Mgr. Quebec,
Rue St, Jean, G ,Leclére, Mgr, Fraserville, J. O,
Loblanc, Mgr. Valicyfield, Ls, de Mattl;n{. Mgr,
Victoriaville, A, Marchand, Mgr, Flessisvilie, Che-
vrafils Mov, - .
Branches in Montreal . —St. Jean-Baptiste, M, Bour.
Set, Mgr.  Ste, Cunegonde, G, N, Ducharme, Mgr:
!'\ll Henri, A, Boyer, Mgr. Ruc Ontario, A, Boyer,
anager, :
Carr:sfondmts—-hndou. Eng., Le Crédit Lyonnais,
Glyn, Mills, Currie & Co. TParis, France, Le Crédit

Dumont LAVIOLRTTE

Lyonbais, New York, N-tional Bank of the Republic, '

Doston, The Merchasts National Bank, - Chicago.
Bank of Montreal; < Canada, I'he MerchantstBauk of
Canada, Bank of L‘:itisl} Nosth Americas; .

UNION BANK or OANADA,
Capita) Paldstip, =+ =

$1,200,000.
$260,000.
_ HEAD OFFICR, - - QUEBEC.

Boavd sf Diriciors,

Axoxxw TrOMSON, Xsqe = =
Hon, K. J.Pricx, .~
D. C.Thomson, Esq,

. President,
= Vico-Prasident,
K. J, Hale, Xsq, .~

E. Glroux, Esq. James King, Esq., M.P.P,

Mr, John Breakey. . .
EEWxss, - - =« .« Gen Manage,
L G, BrLrxry - - - - Inspector

BRANCHES AND ACENCIES
Alexandria, Ont.. Neapawa, Man, -

Bolssevaln, Man, Ottawa, Ont,

Carberry, Man, ,Quebac, Que.

Chesterville, Ont,- st (St, Louis St,)

Iroquols, Ont. Smith’s Walls, Ont,

Letbbridge, N.W,T. Bouris, Man,

Merrickvilla, Ont, Toronto, Ont.

Montreal, Que, Wiarton, Ont.

Moosomin, N.W.'T, Winchester, Ont,

Morden, Man, Winnipeg, Man.
FOREICN AC¥NTS:

London, Parr’s Banking Co, & Alliance Bank (Ltd,)

Liverpool, Parr’s Banking Co, & Allianco Bank (Ltd,)
Now York, - « . - National Park Bank,
Boston, =« ' = - Liocoln Nations! Bank,
St,Paul, * = « - < St, Paul Natlonal Bank,
Buffalo, - - « . Queen City Bank,
Chicago,Ill,, =« =~ Globe National Bank,
Detrolt, First National Bank,
Great Falls, Mont,, = North Westérn National Bank,
Minneapolls, - - ~ . TFirst Nitional Bank,

THE STANDARD BANK

OF OANADA, '
Capital Pald-up, -« « $1,000,000
Resorve Fund, - « . 530,000

+ HEAD OFFICK, TORUNTO,

DIRBOYORN ¢

W. F. COWAN, h“}%% BURN .
. S, Vice-President

W.F. Allan, Fred. Wyld, Dr, G, D. Morton.
A. T, Todd, A. J. Somerville,

AGENOINg S
Bowmanville, C: g Kingston,
Braatford, Chathan, Markham,
Bradford, Calborne, Nowcastle,
Brighton, Durham, Parkdale, Toronto
Brussels Farest, Picton,
Campbel‘lord. Harriston, Stouffville,

2 rd

BANKERS, ’
New Vork--Importers and Traders Natlonal Bank,
Montreal—Can, Bank of Gommorca, .
Lopdon, England-—Nationsl Bank of Scatiand.
All Banking bust promptly attended to,. Corres-
. 1. L. BRODIE, Cashier.

Eastern Townshins Bank,

Ald’.loﬂ'“‘ .C’aps'ial, Beseen eason e .31,500.000
Qapital Paid-Tp, .. seveee 1,485,881
Reservs Fundyeoieessiiorese veness 635,000
. BOARD OF DIRKCTORS
R. W, Liziexxn, President.
How, G. G, STrvaNs, Vice-Presidont,

pondencs solicited.

Hon. M, K. Cochrans, D. A, Mansur, -
Thomas Hars, Israel Wood,
G.N. Galer,  T. J, Tuck, N. W, Thomss,

HEAD CFFIOH, SHIRBROOKH, QUE,
Wr, FarwkLy, Genera! M-nlzer' Q
By Waterloo, Richmond, Coaticook, Stane
stesd, Cawansvlile, Granby, Bedford, Huntingdon,
Agents In Montreal—Bank of Montreal, vt
London, England—Nationxl Banok of Scotland
Boston—Natjona! Exchange Bank,
New York--National Park Bank, :
Collectlons made at zlf accessible points and prompts
Iy remitted for. '

THE WESTERN BANK

OF OANADA, o

HEAD OFFICE, OSHAWA, ONT: .
Capital Authovised, - = - = $1,000,000
Capital Subscribed, - - « - . - 500,008
Capital > vidup, - - - -'- . . 370,000
Rewrot, - - = - = < o - .. 86000
BOAED OF DIRNOTORAS - o

OHN COWAL}IIf{,l‘lqﬁ Prosident,

REUBEN S. HAM 1y Vice-President,
A W A
obert McIntosh, M.D, -~ - . A, Gibs .
Thomas Patterson, 0 o m

T, H, McMitran, - » Cashlar,”
Braxches : = Whitby, Midland,  Tilsonburg, New
Hambury, Palsley, Penctangulshena, Port Parry,
Drafts on New York and Sterling Exchange bought
and sold, Deposits received and . Interest sllowed
Collections solicited and promi y made, .
Correspondonts at New York and in Canada-
Merchants Bagk of Canada. Londoo, Eaglssd .-
Roya Bank of Scotland Dt e
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ST. STEPREN'S BANK.

Incorpora,>d 1835,
ST, STEPHEN, N.B,

Jagital, - - - - «  $200,000
Rg“m’ - - - - - - 25:000
¥. K, Tovs, I Fratdet,

J ¥, Oranw, s ¢« Cashler,

Aannrs, '

Loadon—Mesxrs, Glyan, Mils, Curslv X Co, Naw
York—Bank of New ori, N.B.A.  boston=Globe
National Bank, Montreal—Bank af Montreal, 2t.
John, N.B.—Bank of Montreal, - -

Drafts tssned on sre Rrsach of the Ruak a! Maatrest

BANQUE D'HOOHELAGA.

Capital Pasd-Op, « . + . $710,100
Rescrve Fund, . « + . . 230,000

DIRECTORS t==

F.X. S1. Cuassus, Prea. R, Bicxarpixs, Vics-sras,
Chs. Chaput, J, D, Roiland, }. A. Vallancourt,

M. ). A, PrenuxRGasT, =« o «  Manager.
C. A. Gizoux, - - - Assletant Manager,
A, W. Broun, = ® = w« « lInspectar.

HRAD OFFICH, MONTRNAL.

Brawcuus . Threa Rivers P, Q Jolietta, P.Q,
Soral, P Q. Valleyfield, P.Q,, Loniscville, P.Q., Vroke
loek Hill Ont,, Winnipeg, Man., Mustreal, 1376 St,
Catherine St, K,

ConeusponprNTS,~London, England—The Clydes.
dalo Baok (Limitesd), Paris, France—Cradit Lyonuais,
New. York-—Natinnal Park Bank, Imparters’and Trad-
era’ Nationn) Bank and Messrs, Ladanburg Thalmann
& Co  Bost fonal Bank ot Redempti Third
National Bank. Chicago—National Live Stock Bank,

Collections made th hott Cansde at the cheapast
rates,  Lotters of crodit issusd available in all parts of
the world, Interest on Deposits allowed in Savings
Department,

TRADERS BANK of CANADA,

(INCORPORATRD RY ACT OF PARLIAKANT.)

CGAPITAL PAID-UP, « » » 0 u  $604,400
RESBRYR FUND s = 4 5 » 75,000
; TRAD OFFIONR —TORONEQ,
4 Board of Direstoray

WM. BELE, Guelph, 1 « « Presdenis

WM. MeKENZIB, Toronte, Viea "

6. P. WARERRN, n .

W. J« GAGR, .-
., JUO. DRYNAN, oy .
. BOBY. THOMBON, Hamiliom,

3+ W. DOWD, Porends.

X, B KTRATHY, General Mauagor,

BRANCH

. 8,
IA)ZI".‘DW. - Hamilton, Rldgetown,

Nm Lu-lndon Birathroy,
Gleneos, Orill ' B Mary's,
Guelph, Pory Hope, Tilsonbury,

Neow York Agenta: Amer, Exchange, Nat. Bank,
G:;Lt B:'itnlgei National Dank of Sootland, (Ltd.)

HALIFAX BANKING CO,

INCORPORATED 1872

Authorized Capital, - - - =~
Capital Paid-up, L T 500,000
Regerve Fumd, - - -~ - =~ 210,000
HEAD OFFICE, - HALIFAX, N.5,
DIREOTORS §

Robie Unianke, President, L. J. Morton, Vice-Pres
T. D. Corbett, Jas. Thomeon, C. W, Anderson,
H. N, Wallaoo, Cashior.

Branchos.~Nova Bootis : Halifax, Amherst, An«
tigonish, Barrington, Bridgowater, Canning, Logke-

ort, Lunenburg, Now Glusgow, Parrsboro, Spring-

111, Trure, Windeor. Now Brunswiok: Backville,
B f}&:ro!:' ondents.~Ontaria and Quebes—Mnlsons
Bank aud Branches. New York—Fourth National
Bank of tho City of Now York. Boston—Suffolk
National Bank. London (England)—Parr's Bank-
ing Co. and The Alliance Bank, Ltd,

WHSTERN BARK NOT (0',

. GHICAGY, ILL., U.S.A,

INCORPORATED A.D. 1864,

—

$1,000,000

Epgravers and Printers of -Bank Notes, Bonds,
Share Oertificates, Stamps; Drafts, Bills
of Exchange, ote,
4
Fire-Proo! Bullding and every Safeguard,

MONTREAL

LK I.ennl-uuoi-imt."

THE CENTRAL CAMADA

LOAN & SAVINGS COMPANY,
Head 0ffice, cor. Kwng & Viaorsa sis, FTORONTO

CEO. A. COX, Prosident.

Capital Babseribed - - - ,500.000.00
Capital P&id-l:ip. LT LT L. $§.333 e n

eserve Fund, - = e 324 117 o7
Total Aesets, = « <. - ~ 5355549

Depusime roselved ad eurront rases ot
interest pald or sompounded hall yearly.
Debentures Issued in Curremey or Bterl-
payabls In Canada or Great Britain.
onsy advamsed om Real Eotate Mort.
lm and Muentelpal PDobentures pur«
L PR | I T S Ty R e |
E. R. WOOD, Sacretary

The Dommnion Savings

&. Investment Society
LONDON, - - - CANADA.

F. 8. COX, Managar,

Capital Bubgoribed, '~ = =  $1,000,000.00
- Paid-up, - e - - 032474 97
Total Aggetg, = = = « 2,641,274 %7

ROBERT REID,Uollactor of Customs, Prozident.
T. H..PURDOM, Barrister, Inspecting Director.

H. E. NELLES, Managor.

THE HAMILTON
Provident and Loan Societv.

President, . . G, H, Giuixsrix, Eiq,
Vice-Prosident, . A. T, Woop, Keq.
Capltal Subscrlbed, . « « - $1,500,000 00
Capital Pald-Up, = = = - "1,100.000 00
Rasarve and Surplus Profits, « = 818 0:¢ (G
Total Assats, = = = = - 8,873,934 67
DEPOSITS racelved and Intexest allowed at the
highost current rates,

DEBXNTURES for 8 or § years, Interest payabls
half-yearly. Executors and Trusxtees ara authorlzed
by law to Invest in Dehaatures of this Society.

Baoking Housa—King Street, Hamilton,

H, D, CAM‘RDN. Trexsurar,

Western [oan and Trost (o, [ 10

Aesots over §6650,000.00

04 8¢, Frs, Xavier St;, Montroal, P. Q. |

s & »

The Comp~nv acts as agont for financial and com-
mercial negotiations.

Tto Company arta as agenis for tho collestion
of reuts iuterest and dividends.

Thoe Company nots ns aponts for the investment
of money in every cluss of seourities, eithor in the
name of t* o investor orin the name of the company
at thoritk of the investor, or guaranteed by the
compuny, both ns to principal and intorest. -

For particu’s re apply (o the MANAGER;

The Trusts Corporation

oF ONT.A:RIQL

L L . [ ]
Offices and Safe Dey nsit Vaulta:

Bank of Commerce Buiidiog, = TORONTO,

Hign, I, C. Alking, . - - President.
" gl_ré?%%g;%'(lmt_wngpt.! Vice-Proge
Aota as Administrator.. Executor, Trustee and
transaotg all manner of trustg-business:
Derosit Snfes to rent, arious sizes. Valuablos

SAFE
DEPOSIT CO'Y.

'OFFICE HOURS:=—9.30 @, m, 0 330 p.m

Saturdays i 9.30 a.m. to 1 pm. .
Rovyal Insurance Building,Place D’ Armes:.

SIR- DONALD ‘A, SMITH, Pfasiden;

SIR JOSEPH ctlCKSON, Vice-Pres;

'J..ALEX. STRATHY, Mauaging Direotors

Safes from $10.per annum upwards: -
Your Valuables are not safe in your house,
u!x’.l-oo'-t.hon beyond: the-rekeh: of fire” and
Vel .

‘ Lading

Ite

Oun and after Monday, the 11th Septembor, 1893,
through Express Pustenger traing will run dally
(Sunday excepted) as follows: .

Lexve Momreat by Grand Trunk Rallway
from Bonavonturs Dopot oyiere qeere 7045

Leavs Montresl by Canadian Pacigic Rail
way from Windsor Street Dopat..,..
Loave Montreal by Canadian Pacific R'y
from Dzlhousic SQuare Depot.se,ceve 22,30 vevnne
Loave Levis souriocesnrsanivinssionsonrrs T4:40 canens
Arrive Riviers du LOUD cevveennpirsasss 38.85 torras
Trois PistoleSucsastessertrocsss 79 05 orves
Rimousk] .eseee
Ste, Flavia .., [OUTPRIPRRFITTE 1 13 I JIren
Campballton coseaessesorssnarees D445 soree)
Dalhousle cesvssavioasarsniioris’ X35 cinrn
Batburat . corevesssserssaveracee B 47 coivas
Nowcastle covaviisiorsorssranies 4105 coiren
Moncton. sesiersrssnsrnsrsreriss 6.30 16.3§
St, John, veres sersrareeniar 3030 I3.40
. Hallfax . ..ovieeiennsnsasirangasss 13.36° 33.20
The tralns to Halifax and St. Joha run through to
their destinatiocn on Sundrvs .
Tho Buffet Bloep'ns Car and other cars of Ex-
press train_leaying Monireal at 7.45 o’clock run
through to Halitax without .~hmli;a._ -
ho trains ot the Intereolonial Hailway aro heat-
od by steam from the locou otive and thore bet:

ween Montrel snd Hali ax via Levis are lighted
by eleotricity.

20.40

sesenatesans B0.4T L 044,y

Through tickets may be obtained via rail and °

steamer to all pointa on the Lower Su. Lawrence
and in the Maritime Proviuces,

| A——
For tickets and all information in regard to pase-

ongor {areg, rates of freight, train niraLgements,
ota, apply to

G, W. ROBINBOX, Bsc,,
Eastern Freight and Passenger Agont,:
136} Br. Jaryy Sremuy, . - MONTBEAL

D, POTTIRGER, General Hanager,.
Rallway Offices, Moncton, N, B.- 8 Sept 103

Ocean Stemmiships;

seee THE (XYY}

CLYDE STEAMSHIP

COMPAINY. .

For CHARLESTON, 8.C., the South znd Southwaest.
For JACKSORVILLE, Fla., and ail Florlds Points;

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Friduys at 3 P. M,

The_Only Line hatweern Naw York and
Jaoksonville, Fla., without change.
B2 Unsurpassad Passenger Aseommodations ey
and Culsine,
Bir, ** Algouquin ¥ Capt, Joa. MeXen
Bir, * Iroquoin,” Capt. L.W.Pennington,
Bir,  Cherokeo,” Capt. H. A, Bearsg, °
Bar. “ Beminole,” Capt. B, Q. Plave, |
Bir,  Yomnsee,” Capt. J. Robinson:
Btr, ‘ Delaware,” Capt. L. K. Chishosbew,
Throwgh Tlekets, Rates mnd Blils et
or all Yolntlﬂouth and Souths
wost, via- Charlesion,- and- all' Ylorida-
polnta via Jaskeonville: -

8T. JOHN'S RIVER. STERRERS.
(Do Bury Line)
Jaoksonville, Palatka, S‘lnford & Enterprige, Fla,
nD .

Intermediate Landings on the St Johw's River,
Balling trom Jaeksonville daily (exseph’
Baturday) as 8.30 ‘P, M. making slose com
nsstion with all rallroads st - PALATEA;
ABTOR, BLUH SPRINGS and BAHFORD,
Through Tiekets and Bills of 'Lading’ at’
Lowset Ratos to- all Interior’ polate . §x

Flerida, .
B4z, “ Clty of Jaaknonvyille,”” Caps: Bhav,,
8BSz, * ¥. Do Barry, Oapt. ©.W Bans. 35
Btr, " Bverglade,” Capt:- Ceaser, . ,
Bar, ¥ Welaka,” Caps. Ohlesa, .

#=0~ Sailing Schedules and Tiokets furnished by
all prinoipal Tioket Agents in Canada.- by
THEO. G. EGER, T, M., b Bowllx ow York,
K. B, CLYDE, K. 1. My, o im0 Grogg, Hew, York

Wm. F. CLYDE & Co., 8en Agents

& Bowling ' Gfeen, " < " New York i -

18, Eo. Vel Ave:’ . . - :Philadelphla:

el
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Goeanic Steamshipa.

. '27 Sxookholm or

‘LLAN LINE

ROYAL MA'n. STEAMSHIPB»

I.lvornool. Londonderry, Halifax and
Portiand Mail Service

Fro From

. Hgggg:ml Steamships Pomsmd Malifat

80 No?....Mongolian e +..21 Doo, 23 Deo.

14Deo....Ln.urentiu.n veeesers 4 Ta0 6 Jan.

28 * ., Numidian .. ceee0 18 20

11 Jan....Mongolian «....... 1 Feb. 3 Feb.

2% -...Laurentian--n-- -15_ b n -

8 Fob... . Numidian . ... 1Moh - 8 Moh.

22 ¢ .,.DMongolian .essessdds ** n "

'8 Moh. ., Luarentian ve.e.29 ¢ 81. *

22 ¢ ,..Durizian ceeeeennndd2 April W Apnl

5 Apr... Numidian .evee 28 28

The Steamers of this gervige carry all clasges of
passensers. - he salnons and staterooms aro in the
central part where Jeast motion is felt~ Eleotrici-
ty iz used for lighting the ships throughout, the
lighth being at the cov mand of the parsengers at
any rour of the night. Music roomns and smokin

ro m 'n the promennde deck. ‘Lhe saloons an

staterooms ure heated by stosm

Seeond oabin nccomm dation is o spec’al feature
on theke stenlus rs.

Steamers will sail fr>m Portlend ahout 1 pm on
Thursdnvs, or as suen as p ssible nfter toe arrival
of drand Trunk Railway trmin. due xt Portland
about noon, and fr m lialifs ¢ubout 1pmon Satur-
days, or a8 soon a- possible after t o arrival of the
Interoolonint Reilwa; due ai iinlifux at noon.

Traing  connecting wi-h the S.camers leave
Montrezl for Portland or Halifux.

Via Canadian Pacific Railwar 8 20 pm Wednea-
day, arriving at Portland 9 30 am Thursday,

Via Grand Trunk Railway 10 15 pm Wedaesday,
arriving at Poriiand 1210 pm 1hursday.

Via Canadian Pacific Railway 8 00 pm Thursd -y,
n.mvmg at unhfu.x 11 00 pm Friday.

Vio # TRy and I 0 Ry 755 am Fridey, arriving
al Hallfux 130 pm Saturday.
RarLroap RatTes,
From Montronl to Porfland Ist clnss: S' 50 AT
n
lIn.hfux 1st ¢ 1 7 50
- 2nd

Qlasgow, Londenderrv and Hew
Yeork 8ervice.
(Late Stato Lina of Steamars, g‘

From New Pilor toot of W, Z1st Street, New York,

From From
Glzsgow, . - New York
8 Ded ..vve Stato of Nebraska, 8.00 am .. 28 Des
22 ¢ ...t Poruvian..ceeesen800am .11 Jan

29 " ..l *Grocian, carssinens 8

5180 . .000 *Biberianciiiiieciiierinnininins
12 ** .sive Stato of Nebraska, 2.00 p.m. .. 1 Feb

19 ¥ v P Peruvifhevenisrier corsrinrene §
20 ¥ .ui*Grecian.iiisen,
2 Feb ierers*Norweglan. .
9 * ...e0*Siberian ...
16 ** ...eo. Btate of California . ...

Steamships,

And woekly thereatter. Stoamers with & * will|

not oarry passengers from Now York.

The &8 State of California and State of Nebraska
aro ot surpassed for their oxocellent accommoda-
tion forall olagses of pasgengers,

Rates of Passage.

Winter Season.
) ABIN
$40 to $60 single * $80 to $110 retarn
- BEQOND QABIN
Outward$30  Prepsid $30  Rotwmn tlokets $60
’ - Ch 1dren, half-fare.
Infauts under one year, free both ways.
Outward., | * °  Stcorage. Propaid.

$23 Glasgow, Londonderry, Liverpool or Belfast $24

24 London 80d Dublilives cieesuiivs soresreres 2
25 Briatol or Cardiff ...o0. verre

Uogenhagen, Malmo, Ohrlutinma. Cheln )

24 tiansaud, Pereen, D-ontheim, Eshjerg.p 26
Gothenborg, Stavanger Haago ..

DATIBe vrersesssnvenon

awburs; Anrwerp, Amstordam, Rot-
3 tordam’, AAVEC OF BIOMON..ve o0 vee } %
‘hildmn botweon 1 sad 12 yoars of age. ... Half frae

Infanta to or from Con inental Ports.

ntants {0 British Porta...ee.es
Infants from British Porta creasn

For ail iaformation -pply to

25 Comman Strest, Movires
3 5tale Sizesd, Basion

" Freo
300

& K. ANYYHE, 1D, Q0.

Iofants to or from Soxndinavian Ports ......$3 o
20

LEAMINGXGR ;, +
‘LINDBAY. y 1

LIBTOWRK , « ,
LISTOWEL . .¢ o

28

Legal.

Logal Diroctorv.

'.I.‘oronto, Ont.
ILLAR, RIDDELL ' & LnVESCO\TE

Basyisters, Solicitors, Notaries, .
W. B+ RIDDRLL, - &S
%.0. Lxvascosms, YONGE STREET,TORONTO.
Telophone 673 Cable, ** Rallim, Toronto.’

Raforence :—Standard Bank of Canada.

ONES BROS, & MACKENZIH,
A Barristsrs & Belioltors,
Canada Permanent Chambars, Toronte.
OLiexgox Jowns, . Brysery JoNEs.
Gx0. A, M.oxrxxiy. G J. Limowaxo,
Enelish Areat:
Jowas AP Joxug, 99 Cannon Bt., London
“Comme’r. for N.Y., Ilinois and of.her ntnm.

~ Oornwall, Ont,
JAS, LATZON.  J. 6. HARKNNAS. R A PRINSLE.
LEITOK, PRIRGLE & HARKNESS,

BARRISTHARS,
Bolieitors for Oniarie Bank.

Ramllton, Ont.
D. OAIBEOI

" Barriate! Attormy-lt-l’mv. Bolloltor ln
Chanoery and imo nno

veyanoer, &2., Io. uhlon Btnot. Bonth
Hamilton, Ont.

Klngéton, Ont,

MYTHE & SMITH,
BARRISI'IRE, BOLIOH”ORB, l’d.
0. YROXYENAQ SMNITR

London, Ont.
W H. BARTRANX,
]

Bazrister, Sollolior, Nolary, Eto.
Orricw, 99 Dunnas Br. Wasr,

GIBBONS, HoFAB & MULEERFK,
BARRISTERS, ATTORNEYS, §o.

Btreets.
» Mulkern.

Offige, corner Richmond and Cax
Gno C. &ibbons. _  Geo. MoNah,
Tred. X Harper.

Renfrew, Ont.,
0HN D, McDONALD,

Barﬂmr. Attorney-st-Law, &o., ko
Ofclal Assignes (or the county of Renfraw.
Ofice t—~Ragiss Strast, opposite Smith & Stewaet’
Mardwsrn Slnu,

Lagal ﬁlreotprv.

Erlea 5! admission 3o this direatery 1
" 810 per smmums.
DXTARIO,

ARYHUR, : , ,; ; M. H. HasMariln
AYEMER ; : . ;i Miller & Backhones
BABRIR ., « Louxy, Diskinson & MéWast
BRELLEVILLE , ; N Baidwin Falkiner
BELLNVILLE , : , ; W. ¢ Mikel
BLENHE/M , ; ., ¢ H. L. Gospell
BOWMANYIELE , | R Busall Legtombe
BROCKVILLE ;, 4 . Wood & Wikiter
BROCKVILLE . ’

Hrease, 'J]l)ldl L Fraser,
CAMPERELLFOBD ; ¢ , A. L. Colvilie
CANNINGTON « « -« A J. Reld
CARLETON PLAUR . s . Colin. MeTutosh
COBNWALL , Iaiteh, Pringle & Hartness
OORNWALL ; MasLeunan, Liddell & Clina
DEBEEONRQ ; = , , Hemry B. Badtgrd
DUBHAM +» « : &« & J. P. Taltord
GANANOQUR 4 ‘¢ ; &~ 5 Ji 0. Bows'
GOD.BIOE i § & a1 n, .- N, Lewis
GRIMEBY : s & ¢ .l ‘Laseass
INGARBOEN ¢ "¢ ¢ 3 %
IIOQBOII‘ [] [] ] ] L ] ll B Oversy
KINGBTON , ¢« ( . Britton & Whiting
» W. R Wamvonw
» B J. MeLanghila
1 H. B. Merphy
& l. !-. Dullnd

G OETABIO—OQ“A““. L
LOI'DON LN R T B { !.u - % m
L’ORIGNLI: IR Y :c lm
MIDLAND, ,* & . 1 lt-m & Ambrose
MIXCHRBLL , » . = Deabt & Hodge
MOUNT FORRBT, s . Perry & Pexry.
MORRISBURG , ; « Johnston & Bradfisld
NIAGARA FALLE , . Hil & Ingles’
NEWMARKER, » . Xhos J. Robertaon
NORWOOD x i 1 s B M. @rover:
OMAKVILLEM s * « 1« B. 8. Appelbe
ORANGEVILLM , « Myets & Rodb
OBHAWA ;, W . .» & XN. Grierson
OTTAWA £ b a m" W. Gnnd.ry
‘OTTAWA o & ) « Goo.. ¥, n“d.mn
OWEN BOUND , .Qrollor. Smith & Nottee
PABIB . ¢« o« u & Foley & Dalsell
PETERBORQUGH, -.d. Williams Beanet.
PETEOLEs = & & Da.wsocn & Greenm
"PORT HOPH . + « Chisholm & Chtsbolm

PORY® ELUI® , 5 . .J. Q. Dalrympls
PORT HUPR 4 0 .4 o A, Ward
PRERBCOTE . s » Froms resab & BSaundecs
BARNIA »+ a8 u _a u A Welr
BAULY BTI MARIE . . Hoarat & MeKay -

SHELBORNR ., x Johmn W.
HBMITHS b‘LLLa 1 x » Lovell & Farrsl
BY. MABYY . « 1 Armonr W, Ford
_BT. THOMAS Qs Hudoum.ll & BRobertson
‘BTRATFUORD , , MasPherson & Davidson
TRENTON i MasLelian & MasLellan
‘TRESWATER , x , Johma J. Btephems
THORNBGKY , 2 Wilson & Dyre
TILEONBUBQ x5 h W. A. Dowlepr
TORONTO , ¢ Curry & Guuther
TORONTO ¢ 3 Jo:u Bres. & Maskenuls
TOBONTO ., g , -, Arsh, J. Sineialy
UXBRIDGR . A, MeGilveay
VaNKLEEXK BILL ) ' Thistlesh wning
WALFORD ¢ o & l‘hmnﬂl & Fingerpld
WEBLLAXD 5 ,-J, Qlaxk ' Raymoad
XOBONTO , & w v .lonph lu.-
WESTON « o« 1 8 .
WINGHAM , ' ly-r A Dlotl'uol
WINDSOR , Pnhm:, Lsxgn\ & Marphy
WALKERTON 1. ool

- = -
[ -

Douglas

QUABXG, -

[ Hohm Butler

BRDFORD

BUCKXNOH H ¥. A. Baddry

COWANBVLLLI O'H.llnnu & O'Halloran

MONTREAL - + Burroughs & Burroughl
New, York Life Building

MOMTEBERAL (. « A, H; Cham bm

g »oxt_J. Behder

'uonnexv Y
PRECE nwlgAngLuLl,olos. g:l‘.ﬂl

Q. P, oy
l ]

POETAGR DU
QU]‘IO « E 4.
Qum Bu' Qubu. : '
RICEMOND . G. i. Aylmer Brooke
ROCK ISBLARD .' | . M, Hovey
NTARSBTEAD, y u x l. l'. Haskeotd
WATRBLOO, , n 1 1_ Q. Darby
A 1 A Az Hubtiag
IOVL 'COTIA.
AMHBRED . ﬂ!omhnn the & Ro
ANTIGONISE . M 4 J clllvll".:y.
BRIDGETOWN , x & D. Bﬂﬂllﬂ & Boma

BRIDGEWATER 5. s « Owen & MeLean
BALIFAX . 5 5 x Alired Whitman

KENTVILLR ; ¢ 4 ; W. B._Rossos
LIVERPOOL 5 s , s 4.5 B Mershall
LIVERPOOL y x & « Jasom M, Mask

LUNRNBURG ¢ & )
PORT HOOD ¢ a .+ . 8. Mas

BYDNRY , « , s Ohisholm & Orowe
WIMDBOR y y y 'x x H. F. MsLatehy
WINDS8OR y x s x s H, D. Raggles

DSOR« x u 'm » A: L Shaw .
YARMOUTH P B. H, Armssrong
XARMOURE : ¥ 1 M H. Paison

WRW, BRUNEWICK, |

CAMPBRLLTON : s B ¥
A G
IR,

HAMPTOX , " «

NEW CASTLE~So0

MONCTON , 1
RUBSEAX ; s i i s Whin

Pm EDWARR m B
OHABLOTTI‘IO_WM I-&D.G.llm v
GEORGREOWA ; '« 1 D. A MesKinnon
PILOR MO N
) T AN L. 5 #;
SELKIEK , « l s _y dames N
vuuxm J v Jou, H. Cham
W ANKIERG 't l.m & How,

nmsa COLUMBIA, . .
YEW, WASTMOUERRR, Foit; Mirstesq
YANOOUVEN ¢ v 4’ 1&l‘lﬂh’l=

RORXHWEAE m‘!. '
CALGARY ,

- SALGARY o T
- AAmeamad , i %

!i

_!
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The Dodge Wood Split Pulley

THE ONLY PERFECT PULLEY

70 p.c. lighter than iron, 30 to 60 p-c. more power with same belt

guaranteed. All sizes from 6'' to 48’ diameter in stock.

The only Pulley which has ever received an award of merit in a'ny'

General Exposition, in this or any country,

THE DODGE PATENT SYSTEM OF TRANSMISY:ION OF
POWER, by means of Grooved Pulleys, Manilla Rope and clack take-
up devnce, is now well and favorably known throughout the Dominion,

Power transmitted at any angle—any dlstance. indoors or exposed
to weather, and any desired H. P.

MILLER BROS. & TOMS
| MONTRIEAIL.

SALE AQENTS FQR MONTREAL AND VICINITY. SEND FOR NEW CATALOGUE.

Motal, Bronse Piano and Table
Lamps, Cutlery, Plated Goods,

| ‘ Ghina Cuspidors, Tea bets,
Tollet Ware, Fruit Jars, }

JOHN L. CASSIDY & CO.,

vseves IMPORTERS OF .,

GHINA CROCKERY & GLASSWARE

ALWAYS IN STOCK

Street Lamos, Lanterns, Statlon Lamos, Headllghts, &
’ ' Of the Celebrated C. T. Ham Mfx. Co., Rocheater, N.¥.
Offces and Sampie Rooms 1 839 and 341 8{. Paul Stresi, MONTREAL

P s
oo 2,10 e T

SMPORT DRDYRS A SPRCIALTY,

WHOLESALE MEN

Should send for an Estimate for thelr

Bukbinding and Offce Statinery

JOURNAL 5 COMMERCE

71 & 173 3t Jamet Streat, NONTREAL.

THR

Oakville Baskst Co.

Printing & Bookbinding

Frult package of all descriptions
For sals by all Woodenware Dealers,

OAKVILLE, Ont.

_ of all kinds
MANUPACTURKRS OF - DONE AT TH
48, 3, bushel grain and root baskets pe <
:,a, kN :l:tchnl lu:chl:u?:u l %ﬁ Journal 3 Commerce
. 2,3, clothes bask.
ke bukets 173 ST. JAMES STREET,
Butcher and Crockery baskots

MONERE + I-

Hstimates
Cheerfully given

The Wm, Cane & Sons
Manuf'g Co.

NEWMARKET, ONT.

DURABLE TUBS.

Theso goods are hooped with con'ngated steel hoops,
sunk in grooves in the staves and cannot possibly fall

i
W’l'n'i“ u

T
“ 1

the wood. Made in 3 sines Agk for samples,

Aro made oxactly upon the same principle as Durable Tubs, cannot be surplssed for wearing

' qunllt.y Representod by

“H. A, NELSON & BONS, 59-63 St, Peter St,, Montreal,

off. The corrugated hoops expand and contract with |

Thorold Iron & Brass Foundry and
Machme Works.

DOBBIE & STUART

MANUPACTURBES OF

Centraators’ Plant a mpecialty,

THOROLY® OMT

MIll Searing, Shafting and General Machinery,

M



. DUHAMEL & MERRILL,

© ROYAL INSURANCH BUILDING,

‘9, W, NAYROR,

' G'W. WELLS,

_—

THE OANADIAN .T OURNAL oF OOMMEROE

Legal.
o Montreal- ,

' Cable Address 3 Swinzosn
GBBEKBEIBLDS & GBBBIBEIBI-DB,
Advooaies, Barvislers and Bolicilors,

1728 Notre Dame 5t., Montreal, Canada
1 l| AREENSNIRLDS,Q.C. R. A. K. EXRENIRIELDS,

ABBOTTB &”OAIPBEI.L.
ADVooATES,
North British Charabors, 11 Hoapital 8%,

A TWATER & MAOKIE, '
Advocaiss, Basristers, Commissioners, o
181 Bt. Jumes Bizeet, Montreal,

~CAVERHILL LEARMONT & CO

‘W‘.EOI-EB.A.LE

Shelf Hardware Merchants,

" Qaverhill's Buﬂdlnzs; -

St. Peter Street,
MONTRE aALa

Largest and most ocmplete stook of SERLF mnw/m

oy
n the Dominlon,

Great Amerloan Cross Gut Saw Flles.

HAPLEAU, BISSATLLON,
BROSSEAU & LAJOIE,
Advocates, Barristors,
1117 PLAOE T ARMES HILL.

B }1 %A.?bxnlaau. Q0.. M. P.
184 on
T. Brosseau. LL. B. H.BG h}tﬁ;.B A, LL.L.

Lishining Saw Filez.

Band Baw Files.

Gin Baw Files. 4

Circular GIn Baw Files.

Squars @ulleting Baw
Piley. -

ADVOCATRS.

" 1709 Notre Dame 8treet.
OITY,

)
!

Double Ended Tape~ S8awiFiles.

BLACK DIAMOND FILE WORKS.

" Bingle Stave Baw Filea )
" Doublo Btave Saw Files. .

> Guolloting Saw Files.
Machine Band Saw Fites)
Olimax Saw Files.

G. & H. BARNETT

PHILADHLFPHEIA, Pas = m # 1

- M Mackiniste’ Kiles of Every Description W

. Sx.A;

- Ottawa, Ont,
GEORGE F. HENDERRBOK,
© Bolicitor, §e. - s
18 Boottisgh Ontarlo Ohambers

Peterborough,

ATTOK & WO0OD,

Barristars; Bolicltors, Bto. :
B, ¥, WOOD, 3.4,

WA STEATTON, B.A., LL3.
’ Barrister, Salclier. Kt

Beafoﬁh, Ont,

MOCAUGEEY & HOLMESTED,
BARR_;B’;‘!KH. &a., Braroryn, ORr

8imooe, .Ont.

(Late Killmaster & Wells)
BARRISTER, SOLIct TOR, d'a.

Harness, Trunks, Valises, Bags, Satchels, Horse Blankets,

BQ.‘ and ou ann.f! Mnnnu«lnn.

STEAM PILE DRIVER

Will drive pllea upnght or at any angle
Havmg' circular saw attachment, thus

gaving cutting off pﬂes by hand

-ALEX J EFFREY

e

= i

w—ﬂ meright and @antractara
57& 59 CANNING STREET, MONTREAL, P. O.

@

sayery
. 8yBJIOPOW 18 poySIuANg
[ElI078WI PUB USALIP SO[Id ‘OSIV
"YI0.AA

JoALI IO PUB[ O} podeps SoUIYoBIN

S. &. E BORBRIDGB‘

Wholesalo Jianufaoturers and Dealers in Inathér. Saddlery, Hardware, Robes and Whips, Saddles

'
n
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An Alternatmg Current Arc‘ Lam'o .

THAT IS

Strong a.nd Durable,

Not liable to iget out of order,
Posgitive in Awction,

Complete in all Details,
- Practically Noiseless,

Thoroughly waterpioof,
. Without the ugs of a -Hood,
Moderate in price.

Such is the Lamp manufactured by

The Washingﬁ@m Electric Co.
197 & 199 SOUTH OANAL STREET,
OHIOA G‘O ILL

WM. CLENDINNENG & SOI\T

' MANUFACTURERS OF

Estlmates furmshed for every descrlptlon of Cast and
Wrought lron Work.

MONTREAL AND ST, HENRI




Agents wanted,

THE ‘OANADIAN JOURNAL OF GOMMERCE

“ANDREWS' _

IN DOUBLE POLE STYLL.
Imulated withHard ; . . .

Rubber Qonnectiou.
" .8 L ] [ ]

T, LAING & GO-,
Manufacturers, '
44 Michigan Street, CHICAGO, I1].
. Send for Catalogue,

. . .

The Edwads Parlor Lamp Stor:

For Heatlng, Lighting and Oooking.,

AR A HEATER 325 oo
-
gd .. 00
Oag8 KO
OE‘; a
M
T
g o -
: 3]
285 gt
- Son 5
B wv -
: _85 ofy
g2 g,-as
. gah s
=X~ ¢ wow
MO8 53
cw= g8 HES
= & n
=28 o " e ©
EmAB §od
88 o Iz
o g ﬂ-n.g
. ©OB8%g BEY
-~ xdLH 384
“EL e 8%
atMg 2o R
MaE g Al e
3 ~~
EE28 o g
£REg 4
b g © i
ﬁ-@‘th
@ = =N
SHBE uh
sESE
-0 —
SESE
-
e A D RAE
- G‘\EAGU +bhGSY, k

‘Write for Circulars, Address,

Edwards Parlor Lamp Stove Co,,
Showroom and Office:
89 DEARBORN .STREET,
Factory: 9 and 11 N, Canal St.,
: OHICAGO, In1.

General Frerich
Hardware Importations

BUILDING HARDWARE,
HOUSE FURNISHINGS,
BPORTING GOODS,  PARIS FANCY

‘GOODS and TOYS, "
HOYEB % ROUGIER BROTHERS,

- Wholesgale Importers,
. Head Quarters in Paris, 9, Place desVosges
. MONTREAL, 13 §t. John Street.

- Doora.

= Time Lock
v Safes patent-
~ed Bept. 1,’93

, FRENETTE Manufacturer

872 Craig Street, MONTREAL_Can.

Perfoct Balance, Nolseless, no Sparklng, Blow Speed Very Large:Commutator, Extia wide

Bmahas, no Heating. Boxes made of Brass and Babbitt and Fitted with Grease Cups,
Armature and Field Qore made of Wrought Iron. Compound Wm_md

LIST PRICWS.
8 Light (16 candle), $36 00 60 Light (16 candle), $135 00

25 & 5 00 100 & - 5 00 ,
smpsaﬂ 'ELECTRIC MF6 co, ™ WV W““‘*"“::,%:"ao L&
J. M, HARBISON, |

H A, BEYLII.

MoNTREAL ELECTRIGAL SUPPU 00

781 CRAIG STREET, MONTREA L.,

Practical Eleotricians, Manufacturing Con- -
tractors, Telephones, Annunciators, = Bells
Batteries, Push Buttons, Burglar Alarms, efe,

Electrio Light, Wiring. of Stores, Ofices
- Ooncealed Wiring of Private Housed, cont=
plete lnn_tsllatlon of Electrio Light Plants,

Electric Light Fixtures and Bracketa. .
N.B.—Repalrs of all kipds neatly exeouted, . -

BEDDING I I']

—“‘w——
“T—ux BEDDING AND Bensmns-
" FROM A F!RST-CLASS HOUSE,

‘EgriwuizEed 20 Yuaus, Boox Borrou Prioms,

,01d Bed Feathers and Mattresses Purifled and Re-Made at] tha
Shortest Notice. * :

E. TOWNSEND,

1 LITTLE ST. ANTOINE STREET, Oomer Bt James Btreet_only,
TELEPHONE 1906

—i0i—
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The Mosher Are mamp

Is the Only Arc Lamp which works Successfully on the
Varying Voltage of Street Rallway Circuits.

10 IN SERIES. = @8 - 10 IN SERIES.

ON 500 VOLTS.

=~JC\- | Use any carbon coéting

about $1500 per 1.000

YOU CA‘N’T pairs. Two séts of resist- |
AFFORD TO ance on top of each lé.mp,
NE GI-LEGT one in circuit and other

B . equal to resistance ofarc.
READING .. . .

Latter is cut in whep arc

THIS ADYV__ is broken, thus insuring ) '

the burning of all other

lamps in the series.

WE GUARANTEE THE LAMPS WILL BURN SATISFACTORILY

WHERE VARIATION -DOES NOT EXCEED 25 PER CENT OF TOTAL.

(223

We will send you ten lamps, and if they do mot do as we say, |
' return them to wus.

Ades MOSHER ELECTRIC CO,,
, 125 OQNTARIO STREET, -
e-patents on these Lampa for Oanada o
Téafe'for sale on refmonnbleter:n. * 0 HIG A.G o’ IIIII-

)
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DYNAMOS,
MOTORS,

et AN D e

TRANS-
FORMERS.

THE RO!AL ALTERNATOR.

The overwhelming advantages of this 'machine are that it has NO Commutators, NO Brushes, NO ROTATING
' ARMATURE, Itis simplicity itself and CANNOT BURN OUT.

OOrrespondence with RESPONS'BLE ACENTS Everywhere Doslred.

The ROYAL COLUMBIAN i‘ o Soorotacyie gfég'mm
'ELECTRIC CO., O orice: DEORIA, ILLINOIS,
GH_IGAGO CLAMP COMPANY

Manufacturers of SPECIAL CLAMPS.
12-:1:__‘_4: S. J EFFERSON ST, C"HIC.A_G'O ILL

“ LITTLE GIANT” CLAMP HEAD.:

JAMES WALKER & CO,,
Wholesale and -Retail Hardware
_ Dealers.
MONTRHEAL. ,
Agents for Province of ngbeo;

Furnigshed without bara, Tha sorews are made of steel §/a inch diameter, and will outlast dozens of
wooden screws, The heads are easily mounted on any size bar and will remain rigid louger than any ofher
device manufactured. Write for Price List. -  Mention the Journal,

B 4

f7° S\ BLACK'S |96 ST. PETER STREET, - - - . QUEBEQ_,
Y | RR) Horse | —-
B A Gollar )
M I -~ Works j
Ry '] PORT HOPE, i
‘ . ONT. :
- WY 5end for Prios
N Lists. . ' IMPORTERS AND DEALERS IN
' ) s The best and |
W\l cheapest oollar in Plumbers’ Sanitary Ware, Etc,
‘ th . caps
y. omaket. Iron Pipe and Fittings.
. . s - ’ :
L Machinists and Engineers’ Supplies.
ARTHUR EVERITT, St. John, N.B, “Fine Machinist Tg 1 PP
: Begs to anlioit agencles from lne ac lnls 8’ Too g
MANUFACTURERS Galvanized and Steel Wire Rope.
who are desirons of placing thelr goodsin this
market, The best attention will be given to Aa we make specialiies of the above lines, we can quote the very loweat
all matters ‘“"'“_“"I to bim, - EVERITT o prices and prompt shipment,.
P, 0. Box 95 v )

All correspondence carefully attended to,
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WM PARKS & SON wimiTeD)

Gotton Spinners, Bleachers, Dyers and Manufacturers.
ST. JOHN, NEW ‘

B"UNQWIOK-

YARNS OF A SUPER!OR QUALITY AND FAST CoLoRs FOR MANUFACTURING PURPOSES 4 SPECIALTY.

DAVID KEAY, Fraser Buildl+g, MoxTazAL. S

WM. HEWETT, 30 Colborne Btreet, Toronro,

JOHN HALLAM, Agent for Beam Warps, 83 Front Strest Esst Toronto,

C. W. HENDERSON,

Manufacturer and Contractor

ELECTRICAL SUPPLIES,

EXPHRIMENTAL APPARATUS, MODELS &e.

COommutators made, Arma
tures snd Electrical Appa
ratus of all kinds repaired
Miniature Incandescen
Lamps, Btorage Batteries
Ro—churged, Doctors' and
Dentiste’ Electrical Appara-

tus,
CORNER =
BLEURY & JURORS 813 . = 4
MONTREAL, MM.—LMW

<7 T BOLLAITD,

Builder of the latest improved

BRICK MACHINERY,

Pog Mills, Granulators, Clay Crushers,
Car Hoisting Machines, Eogines and Steam
Pumps, Pul.eys and Shafting.

Latest and bost plans «nd spejifiontions for complete
d Brickyard Plants furnished -

Dosoriptive Cironlars and Priges on applioation,

209 S. Clinton Street, - CHICAGY, ILL.

Cravssen. CLuTeH PuLLey
aND CuT-oFF CouPLING,

S1mple, Durable and only one point of
adjustment, - -
Mnnufacmred hy

RELIANCE WORKS.

J. DUNCAN DAVISON,

IX4 8. James dtreot,
(Cara Dun, Winman & Co,)
OOMMISSITONHR,
) For feliswing Fravivce: !
Ontario,Quebec, Manitobs, New Brunswick

"Nore Sentis and Prince Bdward Isiand,

DARLING BROTHERS, MONTREAL,

WORKS AT ELGIN, ILL

: .| Rooms 723, 724, 720

Mason Air Brake
and Signal Co.,

OFFICES:

OIICAGD, ILL.

- MANUTPACTURERS OF

Air Brakes for Freight Cars.‘
Air Brakes for Passenger Cara.
Air Brakes for Locomotivea.

The Mason z\ﬁtomatio Train Signal has no equaly

The Msson Quick Release Valve has no equal.'
The Mason B;ake Valve has.no equal.
- The Mason Freight Train Signal has no eﬁual.
' WRITE FOR TESTIMONIALS.,

218 La Sallo Strect,
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- Enameled Iron Nickeled =- = = =«

ev

THE GURNEY TILDEN Go.,

(:I‘.;‘.lmited. )
Manufacturers ot

“ SOUVENIR” Ranges for Coal,
“SOUVENIR” Ranges for Wood
‘ SOUVENIR" Wood Cook Stoves
“SOUVENIR" Base. Burners,.

“ Qriginal " Weod coox, “ Bright Idea ” wood cook.
BEto,, Hto; XHto. _
The lnrgeat and most elegﬂnt line of Cooking and Heating
Btoves ever offered the Canadian Trade, .
THE GURNEY, TILDEN co.,

Sold at wholesale by H aMILTON, Oxr.
WinnireG, MAN,

W THE GURNEY, MASSEY CO.,
MONTREAL, ch.

Moy N
OUNTERRMLINGS :
ANK & (JFFICE. /e E 8
(g FIQTINGS w {6 DRUN'[OWIR l85 4«
DBRASS » IRON. § 5 @ ~ _gsT?
< = @. ' = EmBMf’ PRUp
@ o e QY@ g\fo o @@ SUBGESSUB 1o
(= ~ ILT.G.RICE,
©33k©, 038 5 /:5\*~, |
€@ )@ HA ~ I 128 Kine ST West
o n0) Ohes ToRoNTO.,
'%j @) fol® DIND B E 1 A6 — UNT.

‘:&’er@m@ Eﬁwhﬁ@al

86.&.87 Adelalde St, West, = = TQRONTO, Ont.

THR LEARNERS TEHLEGRAPH SHT
Se1{83.50, Bnttery $L00
POLISHED WOOD BASE, SET $7.50
Wekeepastock ot Magnet Wires, Batteries, &c. Write for Prices.
TELEPHONE No. 121 :

AMERICAN PATENT COAL WAGON

WokN UNLUaDING,

. Works game aé two tons. A'very linﬁdy and usefal wagrn. No Coal Merchant
Send for P:lce List - should be without them,

| — Ma.nufa.ctured by —

PETITE. COTE, MON'I'RZEJ.A.L.

J:E:_:E':E-:R.:EY BROS.,

Works

E.L. ETHIER & B,
. BILLIARDTABLE s
'_ udeowlln:Au-thm oo

mron'mns '

Do sl kinds of W
=N . the B!i,ll;ngd li::k in

| ST.GEORGEC G A R_FAcToRY FACTORY

A Mnnufutnrera of
:E"IN'E CIGARS.

Sond fi Pri
Tip.Top oAr’o:tro oo\Iast of Frontenao Bouqueu
I.EV_I§, ‘OQUE.

1S, PILISY

ENGINEER-

MACHINIST

A MANUPACTURER O¥

[ SOROLE AR
STEAM APPLRATOS, -

SexcCIALTY:

- Elevators.

193
-URBAINST

~ st yrLOOR

‘W. W. WYLIE,
| BUILDER OF
| Electric & Horse Street
CARS.

‘OTTAWA, ONT.

D6l Typewer

ONLY $20.00
Will do a8 good work as any high prioed v'

maobine, A: good manifolder, Buy with -

privilege of returning within 30 days, and” .'

hnvlng your money refunded, less $3. 00 xental, - - -

 GEORGE BENGOUGH
Manager Odell Typethter Co
45 Adelaide Street East

- TO RON'I'O ON T.
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Leading MAanuincturers, &a.

Leading Manufacturers, &C.

‘Leading MAanUTngiurwrs. @di’

~ D, MORRICE, 30N & €0.

Manufacturers’ Agents
and General Merchants.

The Dommon Cotton Mills Go., Montreal.
- MLs ar
Hochalaga, Contlceoke, Chambly, Brantterd, Kingston,
nlifax, Moncton, Windsor, N.8., Mageg.
(Print Werks).

G"E Cottons, Bleached, Bhirtings, Blesched &
@roy Bheetings, Cotton Bags, Dxillg, Duoks, Yarns,
pet. Wiska, Pri1 ts, Regattas, Printed Cantons,
Damasks, Sleeve Linfngs, Printod Fiannelettes,

Bhoe Drills, eto.

The Canadian Colored Cotton Mills Co. Lid.

Montredl, Mills at ~
Mliitown, Cornwall. Hamllton, Merritten, Dundxs, als
A.'GIBSON & SONS, Marysyille, N.B.,and’
Hamliton Oetlon Go., Hamliton,
Bhirtings, Ginghams, Oxfords, Flannelettes,
Tiekings, Awnings, Bhestings, Yarns, Cottonnades,
oto., alto
Two ,~¥ine, Medium and Coarse ; Etoffes,
g}nﬁa‘t‘u’.d i{orao eBlur?kom:. Baddlo-felt, Glove
NiDgd.
Flanpols.—&: d Faney, in All Wool snd
Unlon ; E’dfoa' st% lllr'fannols. !
Sorzes, Yar

ns.
Itx. ndo r.—Sooks and Hoslery,
lnmn‘sofa’nd o2’ m”ﬁﬁnn'a. id
ar ‘”ﬂ Jncht? —Mitte and Gloves. -
d ,—X¥ine Mohair for Tailoring.Drees Braids
and Linens, Corsot Laoes.
Carpet Rucs.

The Wholosale Trade eniv supplied.

Hamdlton Cotton Go'y,
HAMILTON Ont.,
Manufacturers of

OOXITONADES, DENINSs
WARPS and YARNS, TWINES,
LANP WICKS, WEBBINGS, &

—AGRNTS~
F.McELDERRY & CO0., Montreal and Toronto.

DOMINION PAPER GO.

100 Gre~ Nun 8t.,, MONTREAE.

NILLS Af KINGSREY RALLS, P, Q.

MANTUPAOYURERS OF

The following grados of High-Olass Papery 1—

Nos. 1§ 2 Book and Printing ( Toned and Whils),

No. 8 News and Priniing, u "

Whiis Tea and Bay, .

Blachd Manilla, Bnedops, Bag exnd Wrapping,

Whits Manilla Tea and Wrapping,

Unblsacksd Manilla Bag and Wrapping.

BLENHEIM ROLLER MILLS

CAMPBELL, RUTHERFORD & SINCLAIR,

ProrrizToRs.

Full Roller Procgss.

BLEMNMKEIM, ONT,

GRATEFUL—COMFORTING,

EPPS’S GOCOA

BREAKFAST—SUPPER,

* By a thorough knowledge of 1ha natural Jaws
whioh govera the oparations of dikesuonund  u.ri.
tion, and by a caretul application of the fine prpor.
ties of woll selooted Cogon, Mr. Iy ps b p ovivet
for our breakfast and suppor a deli ately flavou:ed
beverage whioh muy gave us manv Leave doctors’
bills = itis by the judioious use of such artic les of
diet that a conatitution may be gypdually built up
until strong ‘enough to resist evoery teudeanoy to di-
soase, lundreds of subtle maladies ure flusiin
around us roady to attack wherover there is a wea

int. We may escape many & fatalshuft by kovp.
m[ ourselves well fortified with gure blood and a
properly nourished framo,’—Citié Service Gasetse,

ade simply with boiling water or milk. &old
“onfy'l:‘gwhu. by Grocers, lnbollo]d thtug

JAMES EPPS & CO,, Ltd,,
soemaopathic Chemists, London, England,

Jas.A. GANTLIE & Co.
MANUFACTURERS' = AGENTS,

Ratablished 99 Yoars. Ked .
heetl; Cheoked Hhirt~
COTTONS 1 el.‘%osttomm

ings, Denims o9, Tiokings, - Bags,
Yam, 0, &0., &0. 4 Tow Bitoed
, Medium. an ow Price
™ Ev?ogﬂ: l‘ln:‘“e( cmlmorl. Doeskins,
Etoffea, Keraoys, &o.» &3. y Flamels
8 aln Ang annels, -
FI.A‘!J'::\. ¢|:2e :ﬂné’. P?:!n and ¥anoy Dress’
Goods, &o., &o.
KNITTED QOODS | Ohiris, Drawers,
ogiory, &o., &o.
BLANKETS White, Grey and Colored
Blankets,

‘N Wholesale Trade Only Supplied._=qipg*
290 St. James St., MONTREAL
20 Wellingion St, West,,» TORONTO

Advancss made on Consigumentt. Corres-

vondenge solioited.
267,000
No. 7 ENVELOPES.
Warrs Wown, Goop Quanry,
At a specially low figure. Note the price:—
One thorssnd for. seeee. $ 1 88 3570
“'T) Five thourand for...... 6 28 ylih
Teun thousand for,...... 1125 (15
Twenty thousard for.... 23200 (it
Not lesa that one thousand sold st above
prices, Bend for a sample,

MORTON, PHILLIPS & CO.,

BLANK BOOK MAKKES, STATIONKR® AKD
PRINTRES,

1755 Notre Dame £1., Montresl,

J. H. WALKER,
WO00D ENGRAVER
R DESIGNER,

181
St. James Street,

MONTREAL.

Guardian™ Ins, ' Co’s
Building,

ESTABLISHED ISz0

DOMINION COML COMPARY, Lt

OFFER FOR SALX THE FOLLOWING
COALS: .

INTERNATIONAL, CALEDONIA, RESERVE,

GOWRIS, LITTLE CLACE BAY, OLD
BRIDGEPORT, GARDINER.

Either Screened, Run of Mine, or Slack.
Contraota can be made for any of the aboye Coals
(exoept Slack) for any term of years, whioh the gon-
sumers may dosire, for delivery on the hasisof our-
rent priosy.
. For Prioes, terms, eto., apply to

DOMINION COAL CO., LTD,
Milk Street, Boston, Mass.

or KINGMAN, BROWNZ& COY,

Montreal.
or WM, LITHGOW \
P.0.1Bex 310, Halifax, N.8.

‘COCHRANE, CassiLS & CO.

MANUPACTURERS OF

BOOTS & SHOES

WEOLHSALM:
CORWER OF

Latour and Geonevievs Stxeetns,
, WOMTIRAL.

THE DOMINION COTTON
.. MiLLs co.

MAGOG PRINTS.

A Full Range of PURE INDIGO PRINTS
is now-being shown to the {rade.

Ask Wholesale Houses for Samples.

All Goods GUARANTEED and stamped
“WARRANTED PURE INDIGO»

D. MORRICE, SONS & CO0.
MONTREAL & TORONTO.
Selling Agents.

Montreal Paver Mills Co'v,
(8T LAWRENCE PAPER MILLS.)

Manufaotarers of and Dealers in
Book, News and Poster Pzgvors‘
Bloaoh gaz gdﬁnlislﬁnﬁ? peoial Hosiery Papers,
aohed an 88,
¢ Brown and Red Wrappings,
AND DRALEES IX .

" to and Colored Writings
/| Whitean K0'0101'151‘1 Cover Papers

d Bond Panezrs,
Linen sn ﬁrninte::’ Poeter, Book and Nows Inks,
Bell Telephone 263, P. 0. Box 1138

Orrion AND WiRRHOUSY, :

5% X 5% ORAIG STREET, MONTREAL P.Q.

‘Wirits for Samplez and Prices.

W.& F.P. CURRIE & CO

100 Grev Nun Bi, MONTREAL,
MANUPACYURNR OF

Sora, CHAIR AND BED SPRINGS

A A larga stock always oa hand, "@

Reman Oement, Pertiand OCament,
Water Limo.
Dldn Plyes, Vent Liunings, .
. Yire Covers, Fire Bricks, Fire Clay, .
Whiling, Plaster of Paris, .
Barax. Ckina. Olay, Kie,

Salentifle Amerions
Agency fop

)

TR
DESICN PATENT
o GOPYRICGHTS, otc.
T information and free Handbook write to
NN & CO., 361 BROADWAY, NEW YORE,
Oldest burean Tor gecuring patents in Ameriea.
Evory gntont taken out by us 18 brought before

~ the putllc by & notice glven free of charge in the

Scientific Jmerichy
BeTga ot of sy gt Foper g
man sh %ﬂl be- thout 1t. Weekl&l&sé &G‘E

22 a Qi £
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- W8 Dreaser,

TEE c AN ADI AN COLOBED comn\ . Prgl;dg&:&eon. Manager, Soo’y&'hns.

m, Angud, Vico-Pros. & Agent.

ROYAL PULF & PAPER CO.
- . (Busocessors to Wm. Angue & Co.) -
X l »FHLL ¢ 898 « . | Jine 12‘;;’;;13!?:;&?:1380;!;:1 Calgred Litko-
_ Fibre Manufeoturers,

-8tore, 15 Victoria Square, NONTREAL.

MumisCo

- Glnghams.',‘;;e__phyri;._.Gh'evldt

. Su_ltlﬂgs, Flannelett s Dr ess "Works and Head Office, Easr Axaus, P.Q, . .

Goods, Skirtings, Oxfords, Shirt-
Ings, Cottonades, Awnings, Tick-’
ings, Etc.—~NOW READY.

MonTreaL Lime Co.,,

0. W. TravHOLME, Gen. Manager.,

.LIME MANUFACTURERS,

—_— .. MONTRHAL.
iz SaurPrzs 1w WrorxsaLs Houams, .Office & Works:
! ) - » ' COTE ST. LOUIB. Telephone 6414
D. MORRICE, SONS & .C0., Aciwts,
MONTREAL & TONONTO. BENOIT
‘ CANE STOOL CO.
Manufacturers of the

J.& H. TAYLOR,

Bteam snd Hydranlic Pipe,
Galvanised Iron Pipe and Fittings,
Bomo-stee) Boiler Tubes,
Locomotive Forgings,
Bteel Tires and Axles,
Bearl: g Metal
Batlway Grading and Track Tools.

Bonolt Fate 't Foldlnga
© o Btool,

197 S. CANaL ST,
Room 411 CHICAGO, ILL

Gensral Englnesring Supply Warehouse,

781 CRAIG STREET,

MONTREAL, P.Q.

MACHINERY, Iron and Wood-
STEAM PUMPS cor kvorv sorvice.  ENGINES and BOILERS

Canada Machinery:Agencv, 345 &'347 St. JamosSt.,
’ . ...._.W. H. NOLAN Mana or

.....

250 NEW__

- Wickes Refrigerator Cars
= TO LEASE.

Equipped with Westinghouse Air Brakes, Vertical Plane Qou-
plers, and all latest approved appliances. . The only car that will.
transport all kinds of perishable freight with snccess : Dressed Beef,
Poultry, Dairy Products, Fruit, Oysters, Beer, etc. Cars painted
with trade mark and firm name for responsible lessees.

For terms and further particulars address

WICKES RETRIGERATOR & CAR CONPANY,

- . 262 DEABBORN StREET, CHICAGO, ILL.
TELEPAONE, HARRISON 151, o . ' _

Warrak H, Wioxss, President, C
Eowazo ¥. Luos, Mansger Oar Department,

o g

N

" IF YOU WANT ANY. KIND OF .

BUGGIES

_Oarta, Phaotons, Express or Farm Wagons
you can gave from §10 ‘to $30 on each, by
‘buying.from . L

* 69218t. Paul Street,. MONTREAL.

or Livery. m i
’ hadl “Pa'p'éem "°§gwrprl°6&

THE NORTON M'F'G CO. -
. Manufaocturers of - :
Fruit Paint, Lard & Seamless .
‘Lobster Qans.
Inquiries and Correspondence solisited. « « .+
MAMILTON, ONT.

@omouw. Swmvg 5

W5~ Merchants, manyfucturers” and other busi
ness men should bear in mind that tha""‘ifoumal
of Commesce” will not accept -advestizements
through any dgents not specially in its employ
Its circulation— extending o al} parta of .the Do-
minion—renders st the best advertizing medium 'in
Canada—egqual to all others combined, while its
yates do not includs heavy commissions,

—The aext industry to bo established in’
Winnipeg is likely to e a-paper mill. "

—The Hamilton Beach and Electric rail-
road is seeking incorporationl Its capital
is $48,000 in $100 shares. |
__=Mr. Jus. O'Connor has sold his interest
in the Thompson House et Ingersoll to Mr.
J. Richardeon, formerly of Dorchester. .

—T. Chalmers, of Woodstock, Ont., has
8old his boot and shoe businees to his bro-
thef, Mr. C. A. Chalwers of Owen Sound.

—The Canada Life Assurance Cotmpany,

| have appointed Mr. Williamy Whith special

ngent for the city and district of London,
Ont. ' -

—Hirman Wa_lﬂker & Soms,~of Walker-
ville, bave confributed o valuable trophy
and four medals o the Port, Arthur bons-
piel. - L

—Ontario packers hold evaporated apples
at 12 cents at point of shipment. This, is
an advance of 3 cents over last autumn’s
figures. ULt

v —Wwilliam D. Whiting, an actuarial-ex.- -
pert, 18 examining the position of the Ameri-
can Employers Liability Insurance Co., of.
New York. -

+ —The poll tax in Hamiltow has  some
humorous features. " {The total amount col-
lected lagt year was $677, and it tookl a
$700 official to get it im. oL

DeLORIMIER, -
GENTLEMEN'S FURNISHINGS, -
Shirts and Collars made to order >+ ..
sﬂmmty. et .

1700 Notre Dame Bireet.
Y. ... MONTREAL

y
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LONSDALE, REID & (0,

Dry Goods Importers,

' MONTREAL.
SPYCIALTIBES——— .

* In stock, Dress Goods, Cashmeres, Velve-
teens, Lining, Hoslery, Gloves, Laces and

B‘:incy Smallwares, Canadian Staples at market
price,

RHODES,

Allkinds of bujlding Materials ]
Btores, eto , & spedialty:
AMITHRST, IN._.S.

ROBB-ARMSTRONG
EINGIITIES

Most Stmple and Most Perfect Fly-Wheol
Governor In use,

ROBB ENGINEERING CO. Ltd,,

- AMHERST, N.S.

~The meeting of the Western Dairymen's
Agsociation in Ingersoll was brought to a
fittiag close Dy o banquet given by the
cltizens in 'the Town Iall in their lhonor.

—The assessment of Galt, Ont., har in<
creased from $1,634,435 to $2,747,925 dur-
ing the last seven years although the popu-
latioa is only about five hundred larger.

~The Grand Trunk and the Canadian Pa-
cific lines have given notico that they will
reduce immigrant commissions to the clear-

ing houso basia. I R

McArthur, Corneille & Co.

Importecs of 434 Dealars 1n

. . .
WHITE LEAD AND OOLORS,
Day ano Grouwo 1w O1k,
Olls, Window Glass, Stax, Diamond Star
Doubls Diamond Star Erands, -
Eaglish 16, sz, and =5 ox, Sheat.
Rolled Rough and Polished Plate Giass,
Caolored Plain and Stained Kaamelled Shost
cl';lntolu’l “ld)y Mg::[’ Msterials.
emicals, Dye (] :
Naval Swr"u. &c., u.’. &o.

OFFICES AXD WARENOUNRS
810, 812, 814 & 816 ST .PAUL STREET,

-—f WD -

147,149 & 157 COMMISSIONERS ST.
MONTRHAY,

Varaishes,
and

Glass,

CELEBRATED

Truro Spa Ginger Ale,

Lemon Soda, Sarsa‘parilla, Cham-
pagne Cider, Club Soda and
~ other choice flavors.

Our goods‘nre always reliable, and retallers
find them both saleable and profitable.

Highest awards wherever exhibiting.
Only the purest ingrodients tised
PURE FRUIT BYRUPS,
W rite for quotations.
MANUFAGTUEND BY

BIGELOW & HOOD,
TRURO, N.S..

~For the specond time a bill has heen
introduced into the state assembly of New
York to exact from all forcign corporations
in that Stato a fee of ome-eighth of 1 per
cent on the capital of the company.

—Pilot Mound correspondents report
prairie grousc unusually plentiful and tame.
They visit the farm yarda for foed and mix
freely with domestic fowl; Hunger is a
great leveller.

—Tho retail g‘rocere; .association, of To-
ronto, gave & most enjoyable “At Home
last week, at-which 350 couples were pros-
ent. This sets an example that Montreal’s
grocers might follow with advamtage.

~3. H. Smith, president of the bank of
Sterling, Colorado, has been sentenced, to
three years ia the penitentiary for re:

Dick's Patent GUTTA PERCHA

BELTING.

Neither 8t.¢tc..vs ur dbups,

8:nd for esmple and testimonials.
Bolts sent on 30 days' trial,

This Belt {s gaining ground daily.
Write to : :

THOS. FORRESTER,
118 Br, Janks Bykrzr, - - MONTBEAL.
Agent for the Pomininn,

AT —*—r@ﬂr—'%'%z,—,r v
~ BAlL OF FIRE
Furled into the ranks of ap srmy eonld not have
orented the excitement apd dirmay thst our large
gtook of heavy Belts snd Machinery have osured
smong the t-adors #nd sgents throvgheut Canada.
We tell direor to tho eonsumer, barring out »sll
middle men giving acnsumers +he immense profits
aqueezed and coaxed out of them by that olass of

men.
100,000 foet extra heavy new rubber belts at 50
and 20 per cent dirgount of list price. )
200 Nﬁwhines fur wood and iror workers, engines
and boilers 4 to 30 horse powers at prices that
oannot he equaltled, "

Hickery bent rim split wood pulleys no
glue in them, and light American metal pulleys,
all balaneed.

All guaranteed as repregented. Come and eee
them, or send for catalogue.

MULLIN & CO., 87 Papineau B8q., MONTREAL
A

HENRY PORTER,

Tanner and .Manufacturer of:

LEATHER * BELTING,

Fire Engine Hose, Sarness, Moocasin,
Laoe, Busset, and .
CAK SOLE LEATEIER
OYFIOR AND MANUPACYORY §
4368 Vizitation Streoct, MONTREAL

The only Manufacturers of Rawhide Belting
- In the country,

THE CHICRGO RAWH!IDE MFGC. CO,,

MANUFACTUEERS OF

RAWHIDE BELTING,

LACE.LFATHER, ROPE. LARIATS,

Fly Nets Picket Lenther, Stock ard Farm Whips,
asbers, Hame Str.ps, Hameo Str nga, Halters
and other Rawhide Joods of ali kinda,
By Krueger's Patent.
ThoMABBS HYDRAULIC RAWHIDE PACKING

World's Fair Medals award-d.
75 & T7 Ohlo Street, Near Market Strest,
OHI10AGO, ILL.

WHEN YOU SEET

S TRADE MARK

ON LEATHER BELTING, YOU
SEE ALSO THE

BEST BALTING.

CHAG. MUNSON BELTING GO,
22 to 36 So.Canal 8t, CHICAGO, i,
: Also at PITTISBURG_VH.A |
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LA\ V/
&<y S
/RAuosAu mms &

g @J‘wﬁ
o.-;-:-:-l u o 32 8t Paul St

5

CJ.A.MP:BELL’B _f' -

QUININE -1 WINE

The Great Invizorsting Tonlo. Bpeelfio -
for Loss of Appetite, Indigestion
and Spring Lassitude.

Kenneth Campbell & Co., Monireal

A.DVIETIBING IN XNGLAND,
BUROPEAN CONTINENT, RTO

BHLL’S8
ADVERTISING AGENCY, I'T'D.

Caplital $350, Henry Sell, Man r.(odltonnd
” t.lsfmm'ttll]t(a];- of "Br{l World's 8."")
ulars regarding British or lnropun
Advertm:u y sam lo‘ aperd, rates, elo., at the
London 0 ge, 167-168 Fleet street, or at

NRW YORK OFFICR, 21 Park Row, Ground Floor,

1

GEO. H.

=

@ de @, LANGUEDQC,
CIVIL ENGINEER AND ARCHITEOQT,
Office, 180 8t. James Bt,; MONTREAL,

Telephone No. 1723 Room 7, 8rd Fiat.
Railways, Bridges, Canals, Water Works, Drains,
Arcnitecture, ¢t¢, Estimates and descnp-
tive Plaus, Solicitor of Patcats for Cavada
and Foreign Countrics. Valuator,

Assic, Member of Con, Society of Civil Engineers,

Member of the P.QQ. Association of Architects,’

_ceiving money on deposit after the bank

was iagolvent. !

—Indignation reigns in a circle of “King's

- Daughters” at Park City, They raised

sufficient money to gecure the winter's coal
for a poor family and the recipients used;
it to have their photographs, taken.

—London grain exportera report a very
fair demand for barley for shipment %o
England, - At Eagtern Ontario points con-
siderable quamtitjes have changed hands at

. 44 cents for No. 1.

—There are some prizes still a'%t sea. The
crew of the Nova Scotian schooner “Essex,”
which picked up & coal-laden vessel ot sea,

Pure
Oak

————

- Belting

THE J. C. McLAREN BELTING (0.,

MONTREAL - - aad -

Tel, No, 863,

EES, SON & C0,,
Window Shades,
Curtain Foles, Spring Rollers, &c.
TORONTO, ONT.

ar'Sond fe- our Hew llustrated Catalegue. @k
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Tux GARLOGK PACKING COMPANY

Manufsoturers of
@arlock's Patont Steam, Water and Ammonia

PACKINGS.

Dealers in Umdu an and Plumbago Flange Pack-
ing and Engineers’ Supplies.

Our Pao! i3 in use in over 3000 Engine
m» in Canada.

Cox. Ooreizmm & Rueroos, - HAMILTON, Oxy
Write for Oatalogue and References.

have just had $1,100 divided amongst them
as their share of the salvage.

—The Circuit Court of New York has de-
cided that a bank may retain o balance
standing to the eredit of an insolvent bank
when the deposit was pledged to secure
loans made to the suspended bapk.

—London, Ont., wants electrie cars. Tie
local Board of Trade has appointed s com~
mittee to wait upon the eity council and;
the stroet rmlway company to urge the.

‘ substitution of cleetricity for horse-power,

. —The finameial stu.temen't of ‘the Middle-

TAKE NO IMITATIONS.

“PATENT ROLL™

Az they are very atiractive In appearanoe an

BEST for THE MONEY

ALL JOBBERS KEEP THEM.
EVERY BAT IS BRANDED

IRSISY UFON RARCEIVING

OOTTON BATB|

e
in guality, and no other bat will retail
ASK FOR THRSE BRANDS

‘North Star,’ ‘ Orescent,’ or Poarl ’
Put up in Bales or Cases In 4, 6. 8, 13 'or 16 05. Rolls. -
Baled Goods .

same guallty bug lour prioss. -

EGGS AND paonuics
AULD BROTHERS,

Whoiesa.le Grocers and Dealers.
Grﬂﬂon St-. \GHALOTTE‘ UWN. PAE-I

gex county council shows receipts of $188,-.
706 and appropriations of $148,541. Ther

county has o caah bu.lu.nce of §45,214 “on

hand. \

—Ono of the expert accountantd now at
work trying to put the municipal finances
of Chicago on o sound basis is Mr. Alex- -
ander Harper, formerly of the “Advertiser,”
of London, Ont. . . A

—The Tete de Boule Indians, whose rea-
erve ig at St. Michel des Saints, complaifm
that fheir present reservation is far to})
small for them. The tribe is xncrea.smg(
instead of diminishing:

—A meeting lof the sharcholders of the
Mutual Hall Insurance Co. took place T

Winnipeg last tveek, During the year just

Tel, No, 475,

ROBERT LINTON & CO.

IMPOR’I.‘ERS OF

Brmsh and Foreign Dry Goads,‘

Woollens and Tailors' Trimmings a specnalty.

Canadian Woollens and Cottons from all (/ie_

different Mills.

Jals

No. 2 S. HELEn STREET, MONTREAL.
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POTATO STARCH |
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POTATO STARCH!

The Finest, Best and Oheapest in the
Oanadian Market,.

Bend for a snmple and prices,
Manufactured by

McKINNON & McLEAN, Charlottetown, P. El

MANUFACTURERS
— O =

MAGI'ARLANB
' Shade Co'y.

WINDOW SHADES

g Send for our new Illustrated Catalogue which is now ready.
J. ¥, M. MACFARLANE, President,,

8, 10 & 12 LIBERTY 8TREET,- TORONTO.

\aacaassssssassaneal

Tha best se/lmg Toilet Soap in the World.

Excells any 25-cent Soap on the market.

Canudian Agency :

F. W. TUD3IN, Toronto, Ont.

Nota the Retailer a handsome prifit when sold at a very popular pric
3 . It will not remain on your-counters, -

Try-a sample lot,

THE COSM0 BUTTERMILK SO0AP C0.,

CHICAGO, ILL,

closed he compamy’s losack amounted to
522,000, .

—The heavy death rate has driven another
pesessment concern, the Citizens Mutual
Life Insurance Assn., of New York, out of
business. Mr. Rollin M, Cawpbell has been
appointed receiver.

—Three life insuramce compamics alone
owa $76,000,000 in rea) estate. This shows

—

—There arec mow nineteen mines in  ‘the
Slocam, B.C., district engaged in shipping
galena ores. These mines expect to pro-
duce $1.600,000 worth of silver-bearing
lead during the winter.

~The Anchracite Coal Mining Co. should
be good customers to Wimmipegt, During
the past six momths they left’ $30,000, in.
cash, with the wholcsale merchants of the

for business. It is the National Benefit and
Cosunlty Co., of Milwaukee, which claims
& capital of $500,000, of whick $100,000
has been deposited svith the state trens-
urer of Wisconsint !

i »~A procesgion of 25 waggons - loaded
with cheese for export was one of the fea-
tures at Ingersoll last week. It came from
the Verschoyle factory and mumbered 1,160
boxes, for whigh 11 1-2 cents per pound.
had been paid. .

—One of our mosat suceessful merclmmta‘
ig credited with saying that trying to do
‘business without advertising is like wink-
ing al o givl through a pair of greem
goggles, You, yourself, may know. whait!
you are doing ; Lut nobody else does.

—Winnipeg cnjoys an unusual position in
the servamt girl question. There the sup-
ply is greater tham the demand, and every
day a mumber of uncmployed servant girls
besiege the immigration agent. Why, don’t;

i g Prairie City.
how great the stake these imstitutions have

im the prosperily of the counltry really

—Another new insurance company is ready

'+ | ‘they come cast ? .

jo. o e CHICAGO AUTOGRAPHIC REGISTER. ]
— ROYAL OARPET 00., A Labor Saving Rusiness iy
System enforcing Accuras ‘.,z_
. DESOL.A, Manufuotazers of St ok s o
General Commission Merchant, | T¥0 C . wooL p 36 on0 willing, “Twoare
CUSTOMS AND FORWARDING BROKER = § 8Ly A R P E T UNION e e st o
@enoral agent in Canads for ** Filature et Filteries Art Bquares and Carpet Fringe. i‘ﬂﬁﬂf’ ':u:?liloti‘}ull?::-“‘l for
T er. Davaii o o Dealersin Ohenilje urtains, Rings, Poles and P e
3 6. Boawent Hransy, - i~ MONTEEAL. | amolessent freo.  r 6" aygLmw, ont roe Sttoet, Chicag, T
‘We offer at very low prices a large lot of L 0 C K E R B Y B R 0 s
DATES, FIGS, RAISINS, CURRANTS. "
We have recelved the above goods too late for Christmas and IMPORTHRS _
New Year's trade, and will make special prices for immediate delivery . e—ANR=
LAPORTE, MARTIN & CO., Whotesale Grooers,
WHOLESALE GROCERS,
' MONTRHEAL. Oorner St. Peter & 8t. Sacrament Streets, -
. MONTREAL.
Get your printing done - '
your p g | D. McCALL & CO. |
at the Wholesale Millinerv, Mantles and

Journal of Commerce.

HODGSON, SUMNER & oY

~—IMPORTERS OF—

Dry Goods, Small Wares and Fancy 6oods,

847 and 849 St, Paul 8%, MONTREAL,
Agents for The Churchgate brand of Hoslexy -

‘ Fancv Drv Goods.

12 and 14 Wellington Street East, TORONTO
| 1831 Notre Dame Street, -

THE TRADE INVITED TO 'cnu.; |

D. McCALL & CO.,

I‘c:onto a.n.d. Montxea.l

MONTREAL

s naotns inenasiiniEics

B
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"Hand Finished

THE ONLY. ;
MANUFACTURERS |
oF

Goods

|n Canada.

763 O‘RAIG STREET -

-
t

1NG AGAINBT ANY"
" Py
A8 OUR GOODE ARE .
ACENOWLEDGED.
* 10 FAR EXCELL ALL

OTHERS: "

MONTREAL.

—As a result of the visit of & repre!en- I men into the country. They have decided

“tative of the White Star Line to Toronto,

the agency of tha't company in the Queen
City has Dbeen tramsferred tof Mr. Charles
A. Pipon, late local manager of tho Mol
sons Bank there. . o

—A deputation of scttlers from Clear
Springs, AMam., waited upon ‘the Canadiam
Pacific authorities in- Winnipeg to ask for
the construction of a branch line from 8t
Boniface in & south-casterly direction, They
volunteered ‘o do the grading thomselves:

* —The British Colunbia legislature are
becoming elormed nt the influx of Ching-

toask the Dominion Governm nt {o incrense
the poll-tax on the almond—oyed Aongolian
to $100.. .

.—During the year just pnssed Montreal’s
comsumption of water was 1,354,735,336
gallons. The consumption of whiskey dur-
ing the pame period was 648,225 gallous,
of brandy 124,483 gallons and of gin 208,
666 gallons. e

—Mr. Hiram Walker is making sirenuous
efforts to have ‘the Essex countly buildings
erected in Walkervilley, He offers a free
site and $25,000 in cash, and may give more

il the chance of ‘their.going. to Windsor
becomes more probable.

* —The United States Superior Courl has

dceided that, when the proceeds of notes
deposited “for collection” are pnid into a
bank and credited, the relations boetiveen
the owner and-the bank are those of deb’bor
and creditor. - S

—Tho méw leke eteamers of the Great!
Northern R. R. are to make the rum lrom
Buifalo to Duluth, 1,100 miles, in less than
sixty hours, which, allowing for stops a't
Cleveland, Detroit and Sault Sto. Mano,
means twenty miles an hour.

FUSE WIRE Qorrect Carrying
AND LINKS } Capaclty,
For all. Systems_ _Abso]ntely Uniform.

Send for Catalogus,
A. iaarge Etock’_iﬁ all Bizes
Constant!y onf{Hand.,

' THE INDEPtNDtNTtLECTRlL [

39th 8¢, and Stewat Avy, Chlrngo, I'Il

e

IIIHE;} i

No.83. Made in Walnut, Cherry, Anthne Oak or Ash, 17 inches- hlgh
outside, with improved Sliding Doors, Double-Thick -
French Glass all around.

3-100tuesece vronsereee$B.50 | 5100t urns voss cons $10.00 |
6-400b10 s vove vasensreen 1300

4f00tesuiniesrenvene 8.00

. The prices net, boxed, on board cars at Ohicago,

8-f00t,.0vee voesvess$16.00
10-f00t . ssscease savens 19,00

Write for Oatalogue, J. 0

UNION SHOW: CASE CO.,

169- EAST RANDOLPH STREET, - -

CHICAGO., TLL.

NEW.PUMPELLY-SORLEY STORAGE BATTERY

THEZBEST, LIGHTEST, STRONGEST AND MOST DURABLE STORAGE:
" BATTERY IN THE WORLD.

Electro-CBemioally Made.

No Applied Active Material.

Impossible for it to become Short Circuited.

Speclally -Qonstructed for Street Car Traction, Oentral Stations, -
House and Train Lighting, Electric Launches, Phonogra,phs, ‘
Dentists’ Use and Qautery. '

WE MAKE THESE BATTERIES OF ANY CAPACITY REQUIRED FROM. 150
TO 100,000 AMPERE HOURS.

Wo wish to gell the rights for Canada, and will supply full lnlomntlon upon aﬁiﬂuﬁon to

Messrs, PUMPELLY- SORLEY |
::%4330 Calumet Avenue. CHIGAGO I].lmom
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SPECIALTY IN .
Q. \ |

-MEN’S GOODS.,
‘Neokwear and Ttes, 81k, Lineu and Qotton
Handkerchief-, erte Co‘lm:a apd Coffs, Ne.
gl'ges »nd Working Bbu‘t’ﬂ Underwear and
Half Hose Fweaters and Bporting wnods,
Tanpls Costumes and White Verts, Rubber

Ooatn and Umbhrellas, B-aces and Belts, White
and Colored Kid Gloves.

Bopresentativos In all Provinces,

GLOVER & BRAIS,
184 MoGILL STREET, MONTREAL, CAN,
Eatablished In 1877

¥. A, Walker, Pres, M. B, Fithian, Secretary,

S. H. SINCLAIR CO,,
Manufn;:turer LAU any M lf‘H 1 '""RY

*Tur Sincrae LIRONER is;tue nrstjand the best.
The Perict Starcher is the Leades, (G4
Burness, Sad Iron Heaters, ctc,
;.8 10 8; Oanal &troot, CHICAGO:
X Mention this paper.

.WEDGE POLL

Berlin__
Piaxio & Organ Co.

BERLIN, ONT.

CAMPBELL

BROS/
Qolebrated

AXE,

LumeRrMAX pre-
fer this axe to
any other ma-
ke, try them
and you will
be convinced. |§

8end for sample |§ {
and price.

Faorory; )
8T.JOHN, N.B,

~The statement of the Merchants Bank
of Prince Edward Islond shows net profils
for 1he year ended 30th December last of
$16,644. -Eighl per cent. dividend was de-
clared, absorbing $15,842, and the ‘balance
wag carried to mew account.

~Tho Canadiam Pacilic appears to be
ready to do etill more for Quebee. It is said
to be contemplating the erection of another
slevator of 600,000 bushels capacity, as
well.as the building of en opera house for
the Ancient City. | | '

—The presidenis of the trunk lines have
approved the new freight agreement which
provides a division of cast-bound freighti
cquitably by means of varying differentiale
amd 1ihe diversion of various classes  of
freight ‘to the weaker lines. Arbitratipon
is provided to settlo all disputes.

~—Ten thousand dollars worth of b per
cent. debentures of the city of Hull have
been sold at 98. The money will be used
for  the erection of the Gatineau bridge.
There is yet $5,000 to be floated from the
city of Hull amii $5,000 more from Gatinean
Point. . R

P ——e

LANCASHIRE

Fire Insurance Co. of England
Capital and Assets, over $20,000,000.
~IAMES P. BAMFORD, Agent, 51 St, Francols Xavler St.

MONTRIAL

property. A copy_of_the resolutiona will

LThe fimance committce of Hamilton’s
city council have decided to petition the
legislature in favor ol ‘taxing all churcly

be forwarded to other cities and towms in
Ontario, asking for their co-operation on
this subjeet. | . S

1
—Wentworth countly is evidently o pros-
perous one. It’s receipts amounted o
$67,815, and its expenditirs to $14:235, of
which $7,000 is for educational purposes,
Tt even makes a yearly profit of $1,713 on
ita jail and now has a snug little balance

of $23,5680 on hand.

STOR &"G E
FINLAYSON & GRANT,

CUSTOMS BROKERS,
413 to 417 Bt. Paul Btreet, Montres!
Bol} Telophonos 9087. P. 0. Box 634,

MONTREAL

{SMELTING & REFNING WORKS

BABBIT.
Babbit or Antifriction Metals can be manufas-
tured in Montreal as aood and as ocheap asanywhere
on this continent. - 1l our grades of Babbit Motals

contain & perconrage of gopper, tin, antimony, oto.
according to number.

A good article rightly designated. Sterling value.

. GEO. LANGWELL & SON,
Metallurgists and M'f'rs,

‘Wholesale trade only Montreal, Q.

goHolted.

Gurtain Stretchers!!
WHOLESALE & RETAIL.
L. J.A. SURVEYER, 6 St. Lawrence St

MONTREAL, CarApA.

~The National Park Bank and the Ime
porters and Traders Bank, of New York,
have issued circulars to their customers
redueing the monthly interest on their ac-

couats to 1 1-2 per cent. per anoum om”

aa averago daily balance of not Jess than
$5,000. R

~—Frank P. Rogers, who was arrested in
Brockville for obiaining money under false
pretences, has been identified as TFrank
Green, the motorious “flim-flammer,” who,
escaped from the Central prison gt Toronto
lately. He has been returned to the “cool-
er.” . o ‘,';b_\

—The Manitoba Government has sent Mr.
T. C. Wade to investigate the Iinancial af-
fairs of the town of Morris. which has

beea in n very bad way siuce the collapse

of ite “boom.” Ald. A. Dawson, ol Winni-

THE MAGIC PHOTORET.

Is & Watch Pocket Camera which takes six pletures without
reloading, It retails at $2.50 including films for thirty-six pie-
tures. Booklet free fully describing it.

Speclal pnces to “the trade,” address ‘* ‘Wholesale Dept,”

H. P. DAVIES 0., vonesSrace TORONTO, ONT.

Good Agmts
oan got goed somirncte;

TH5 CARADA ACCIDENT ISURANCE GO'Y.

Head (ffice, 1740 NOTRE DAME ST., MUNTREAL.

Relnsurers of

The Mutoal dccldens Au'n I, (Being the Acoldent Department of
_ The Palstine Insurance Co, Lid.; of Manchester, Eng,)

The Gitisens Insuvance Company of Canads, Accident Bramoh, and
The Jun Lije Azsurance Company, Accident Branch, .-

ACCIDENT EMPLOYERS' LIABILITY

PLATE GLASS.

I.Ylm T, I.m. :
launln Canede
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peg, is looking into the affairs of the mu-
nicipality of Maedonald under governmenq
authority.

. —The mew crop of tobacco in Cubh i
coming along well. In some parts of the
Vuelta Abajo and Partidos a portion of the
temprano has already been cut and is of
fine quality and texture. The 1894 crop of
Remedios, Samta Clara and Manicaragua
continues growing well, and promises to
be & fine crop of good proportions.

—According to the British Columbia press
the C.P.R. are still extending their opera.
tions on the coast. The promotors of the
Victoria- and Sidney railroad have arrang-
ed to handle all the C.PR. business over
their line, connecting with the new steamer
o ply between the island and the main-
land. : .

—Mr. Wm. H. Dama, of the Chieago

Clamp Co., the inventor of that useful ad-
junct to every well appointed set of tools,
has been in Canada appointing agents’ for
the sale of this clamp, illustrated else-
where in our columns. The clamp will be
sold by James Walker & Co., Montreal, and
by Aikman & Crombie omd the Bowman
Hardware Co., Toronto.

~The Masscy-Harris Works, the Searf
Varnish Works and the Starch mills have.
notified the city olemntforg that they
will hold it responsible for the damage
done by the recent flood. In reply the city'e
solicitors lave given an opinion, stating
that they consider the municipality to be
fre¢ from all rcsponmbxhly under the terms
of the handing over of the cmml property
by them. .

—The dircctors of the Hamilton, Grims-
by and Beamsville railway have purchased
a large covered rink in Hamilton for $8,-

a2 REED’S WORK LOOKS

WELL AND WEARS WELL |

Have you ever tried it ?

GEO W. REED, el svreer, MONTREAL,

783 & 783

CHARLES COCKSHUTT & CO.,

'BRITISH
" AND

CANADIAN

LLEN

WHOLESALE ONLY,

59 FRONT STREET WEST, -

TS TR

TORONTO.

000. They propose to run. a sm‘cc!h into

the place and use it as a milk and fruit

‘market! They have been encouraged by the
fruit growers in this, and feel confident
Hamilton cain be made .the market for the

disposal of a large share of the fruité
grown on their line. . . ‘
—The wholesale general merchandise

firm of White, Pearson & Co,, of Toront‘o,
hoe paesed into the hands of a receiver.
Some time ago Mr. Pearson withdrew from.
the firm and. purchased ihe steek of the
Toronto Pinte Gluss Importing Conipany.
Simee then there has been some disagree-
ment among the remaining partuners, the.
resuit bring that a receiver was appoint-
ed. The cstate is very small, and o satt- '
mfnctoxy settlement is expectod“

—WuUer has been let imto a'portion of
the great canal of the Cataract Construc-
tion Co., at Niagara Falls, and this week
{he turbines in the tunnel, which are the
largest in the world, will be ready for

_their work. There will be a private test,

and then o formal public test, and after
that, if everything goes well, the hn.r:neus--'
ing of Niagara will be complete, and the -
production of the electrical power which
is to run the factorizs of Buffalo and _all
Western New York will begin.

—The following business stocks have been;
sold by auetion in Toronto: J. L. Armson
& Co., dry goods, Woodstoek $4, u‘.) to
Gl F. Speckmaa, Toronto, for 72¢ on -the
dollar. Peddie & Ernst, dry goods, to Ar.
Ernst, Berlin, at 58c on the dollar. Edward,
Stevenson, boots and shoes, Ayrora, $1,200,.
to Danford Roche for 60 1-2c on the dol-
lar. - Butler Bros., boots amd groeeries - Oah-

awa §5,920, to-R. E. Nelsou, Guelph, for
58 1-2¢ on the dollar. Wright & Co., hats
and furs, city book debts, $2,800, to Mr.
Martin, Toronto, for © 1-2 on the dollar.’

~AeMillan & Ballard, general storve-
ers of Listowell, have dissolved partner-
Bhip. Qfr. Robt. McMillan continues busi-
acss in the old stand, while W. I, Ballard
opens in merchant tailoring.—~John Riggs’
igeneral store has been sold out to Alex.
hicDonald of Stratford, who will run it in
connection with his Stratford store.~Frank
Sailows has admitted B. M. Alexander a8
a partuer in his furniture and undertaking -
business. The firm name will be Sallows
& Alexander.—Green & Wakeford have open—
ed & Dakery in Listoweil.

ow™T

The N@mh@y Uanufactusing C@. Ltd,, TORONTO,

 SINGLE snd DUPLEX -

- PUM P%a

For (‘eneral Water Supply

-—AND-—

E OR ALL DUTIES,

CATALOGU FREE.
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~In Ontario; G. F. Tuvra)t, shioes. Chah-

haim, hae assigned. - Xe started under o
portoership in #he fall of '92, as Hodges'
& Tarrill, but tho firm dissolved last falli—~
The recent trouble of A. G. Gillespie & Co.y
clothing London, was brought about prin-
cipaily throwgh the failure of Greene & Co.,
from whom they Lought the business a year
agoy— W, Murray, trader, Woodstoek, and
J. W. Nichols, ment dealor, Toronto, have!
uspigned —~ICrnnedy & Adam, shoes, Toron-
1o, have made o speedy failure, having only!
wtarled last suinmer. The former was im
the gime line gome years ago.—The assign-
ment is reported of Jacob Jolmston, gen-
eral store, Wiartond{ He was formerly of

. Allanford, hut }'emoVud from thence two
years agos Tast summer he sold out, re-
suming shortly nfterwards. Liabilities $4,-
200.—IL. . West, sghocs, Amherstburg, has
agsigned svith moderate liabilities after a
strupgle of geveral years.—J. W. Doclle, dry
goods, Chntham, already moted, have now!
nesigned ~W. W. Nettleton & Co., liquors,
Collimgrwood, iave come to grief: The firm
ig o, continuntion of Best & Nettleton and
Netpleton, Lindaay & Co., anid has Dbeen los-
ing ground for some time—~Thos. Tefleur,
photos., Comwall ; David Maws, snw mill,
Tlog; J. J. Yule, Ganmamoque; Solomon.
Waite, Plympton Township and Wm. Mur-
ray, Weet Zorra, have asgigned.—fherah &
Co., dry goods, Port Arthur, previousjy
mentioned, offer 60¢ on the dollar—J. H.
Wigle, general store, Ruthven, has assigned.
He was formerly of J. . Wigle & Bros,
who digsolved ahout o year ago. The old
{irm settled in January 02 at 50 per centl.,
and sinee then he has heen unnhle to regaini
n footing.—Richard Little, dry gzoods job-
ber, x\\’u.ﬂnucﬂjnn-{;,‘ has fniled for $3,000.—
. T Chepery, ting, Vankleek Hill, and Geo.
Kidd, shoes, Toronto, have assigned.—Chas,
Jackson, miller, Orillin, formerly of Fan-
ning & Magwood, has assigned.—C. Martin
tims, Rodney, has compromised at T5c
spread over 10 months:  Tdabilities $2,-
000.—J. M. Hughes, Newmarket, Walton,
Brydon, Waterloo Towmship, and F. W.
Johmeon, meat dealer, Walkerville, have as-
sigmed. The laftiter was previously an hotel
keeper. He ot hohind 1ast spring and ob-
tained am extension, but this fell throughi
alien Tie gettled at 50 per cent.

—In this province, Ielourvean & Coi,
‘tmderg, Faton Corngrs, have assigned with
liabilitices of 31,2004 Jrs. L. M. Lebour-
veau is mu'h\mlnorl. to be the only partmert.

N
Her hueband s o bl’d trader, but was un-
guccessful in ‘89, and, since then, has con-
ducted the above firm—L. 8. Gervais,
grain, ete., Lv.wrencewlle, gtarted W.lﬂ,‘hou&
experience two yeu.rs ago and Mas latterly
suffered by fires He mohw fails with Qths\
of £1,700 to $1,800~Ducharme & Frere
have kept a general store wt Magog since'

“last eprivg, and uow assign owing aboult

'%1,300. Onc'of them fnliled alt Scoteltiown
wnd then at Capelton when trading as Du-
glarme & Nokl—The liabilitics of G. W.
Proctor, grocer, city, are placed at $3,800.

"Neely & Co., bakers, Quebee, o short lived'

concern, have failed for $2,000.—1. 1. Blais,
ghoes amd clothing, Sherbrooke, is offering
60 per cent., in four payments, ILiabilities
are $15,000. He has been in business near-
ly 30 years and has been in deep water be-.
fore. His fault secms to be in aftemptr
ing too much and overloading himse!f withi

with etoek.—I. 8. Gervais, Lowrenceville,

was, at lagt accounts, offering 40¢, partly
cosh, and balance at shorb dates. A meott
ing of the creditors of I Labelle & Son,
comtractors, city, was adjourned to allow
of a statement being prepared. A surplus
is claimed.—P. 8t. Marie, city, who started
w small grocery store three years ago, has
assigned and owes abou't $1,000.

—Advices from Nova Seotin state that F.
B. T. Nichole, gemeral store, Somerset, is
offering 26¢ on the dollar, cash. He com-
menced in '88 with but emall capital and
barely made expenses—~IFred. Richardsom,
lumber, Syduey, has hssi;g‘ncﬂ. He suceeed-
ed hig father, John A, a fow years ago, and'
soon became involved in ohligations beyond:
is meame.—T. W. Day, trader, Parshoro, is
asking an extension of six monthes His
linbilitics are $6,000, and he shows a sur-
plus of §2,500. He was unsuceessful some,
three years ago, when hea ettled whth his
larger ereditors at 5O per cent., and paid
his smaller debts in Iull.—Alex. Jamieson;
general store, Port Hood, has assigned with
linhilitics of $6,400. He hns heen in busi-
negs since ‘81, and his stoppage was wn

loeal surprise. \

—Maorrighurg despaiches state that Geo:
P. Petterly, groceries, erockery, cte., was
reeently sold put by a hill of sale, the
purchaser heing his brother, John; P. Fet-
terly, Grand Rapide, Mich. The snle is sub-
jeet to two check mortgages, held by Me:
Mahoa, Broadfield & Co. [Moronto, and A. G.
Munroe, hanker, Morrigdburgt  The latier
took an assigmment of the first mortgage

ESTABLISHED 1850

WHITE FRENOH CHINA
| vor DECORATING.
The Trianon Pattern,

4 Caprice ¢
¢ Dorsay o

Tho Regence Pattern,
« Klenor ¢
« Fragonard ¢

We carry in stock fall ines of
the above snd many other pa-
terns in novelties,

Bend for illustrated outs and price lsts,

James A. Skinner & Co.

TORONTO,ONT.  VANCOUVER, B.C.

“and then entered in'to possession n!nd secur-,
od" the daily eales until last week, when
the stack was sold to Ralyen Bros., Corn-
wall, for 40c on the dollar. -~ The mort
goiges veached about $1,400 to $1,600 and
with the comts will amouritt to ns.much.

“s - ‘the gtock setually realized. The real

cstiibe is mortghiged for about all it i
worth.—Wm. A. Plantz, booke and station-
ary, has- disposed of ‘the stock ‘and does,
not intend to continug. .

—Jolin Framklin Moore, treasurer of
‘\’Lhif.‘by Township, is missing, and a'bont
110,000 of viher people’s money is missing,
nvith him:. e was one of those men who
ase the “heavenly word” as o cloak, and'
mder it won ‘the confidencie of many in the
rommumity. He wae agent for the Grand.
Trunk railwvay at Brooklin, also for the
Camadian Exprees Co. and the Great North-
Western Telegraph Co., and lived in osten-
tations style, tpbo expensive for This
mealns, and thus felt compelled to steal; imi
order to keep ¥t np. His Irauds were dis-
covered by a letter from the manager of
tlie local branch of the Dominion Bank tol
the Reeve of ‘the township, asking why
they did mot raise enough money yearly by
taxation to pay off the notes negotiated
by ite officors. Qloore, gefting wind of
this, left at once for Chicago.

—The tenders for the conl supply of thet
Grand Trunk Railway will he opened in
this city on the 7th, amd the coal-men are
already gathering at the Windsor and lay-
ing their wires to secure the conbract]
This year the tofal amount required is
743,600 tons, to he delivered as follows:
Portland 39,200 ; Momtreal 89,600 ; Brock-
ville 40,000 ; Chaudiere Junction 44,800 ;
Detroit 70,000, and Buifalo and Suspension
Rridge 460,000 tons. This last named
amount ig 100,000 tons more than last year.
Thie figures in  this contest are always
eagerly awaited, ns they form the hasis
for several otler large contracts.

—Numerous eomplainits of missing par-
cels having ‘heen made to the postal au-
thiorities here Intely, the aid of detectives
was ealled in and John Cunningham, one
of the clerks, was detected in the act of
approprinting o pair of gloves. His house
having been genrehed, a number of small
articles were discovered, which will he re-
turned to ‘the ownerst  Cunningliam plead-
el puilty and waes promp‘blv ecntoncod tol

three years in the ])Lnrtun't‘mr\' Tt some

M, & L, Samel Benjamin & Ca,

' 26, 28°% 90 Front 5t. Weat, TORONTO.

Importors and Dealersin British, American Foreign
and Continenta)

Shelf and Heavy Hardware Metals,
Tinolate, Tinware,Tinners’,Plumbers’,
and Steam Fitters’ Supplies, Gas
Fixtures, Lamos and Lamp Goods.

Euslish House, SAMUEL, SONS & BENJAMIS
184 Fenohuroh St., London, E:C.
8hi ping Offies, 1 Rumford Place, Liverpool,Eng

‘We manufacture the

Thorold Cement.

Since first manufactured, in 1841,
over ONE MTL.L.TON BARRELS of
the Thorold Cement have been used
in theimportant public works cons-
truoted by the Canadian Govern-
ment, Tn1891, %992, 93, among other
sales were the fo]]owmg

St. Clalr Tunnel Co. 10,000 Barrels.

Ringston Graving Dock 2,000 ¢
Edlzon Goneral Plestrio Co. 2,000 %
Town of Potroles, 2,000 1
Sanlt Sto. Marle Canal,. 13840 M

ESTATE OF JOHN-BATTLE

Thorold Ontario,;
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LYMAN’SEI

FI.UID

COFFEE

Tt 18" fragrant, deliclons, and can be prepned
in s moment, - -

It is economical because there is 1o

" waste ag no more need be prepared st a time

than is uged. dnd, It requires less. sweeten-
ing than other coffes; as the bitter part is ex-
tracted during process of manufactore.. 3rd;
One cupful gives more satisfaction than two
of any ordinary coffee, -

Buy a bottle from your drugglst or grocer,
and you will never want sny other.

LYMAN, S0%S & CO., MONTREAL

. CE
larger thieves were treated with as little
of maudiin sympaithy, we should hu.ve a
more honest world to live in.

—A xmeetm,g of the creditors of P. Dick-,
son & Co., gmer"xl &tore, Alexander, Man.,
has been held; but particulars are nolt yeb
to'hemd. This firnl is o succession to Dick-
soin & Co., P. Dickson con'tinuinf® us above.
He Mias been wolking under an extensiort
pranted in Jamuary '98, but hhs been un-
able to pull ‘through without further as-
sistaee.—~H. A. Searth, trader, Griswold,
his assigmed. e did fairly when he start-
‘ed im Decomber *90, but In'fterly b felti the
effeet of dullnees and slow collections.

. —James Yee & Coi, or David H. Ren:
noldson, doing husiness under thalt/ style,
finve ussrgmed The liahilities aro no't far
short of $20,000. 'Amohi the erfeditors are
0. E. Colison, $1,698 ; Simeoe Canning Com-
pany 31,448 ; Rank of Conimerce notas and
interest $5,000 ;. Molsons. Bank,, indirect,
23,000 ; B. B, Eddy & Co. $936; Pure Gold
Co.. Toronto, $729 ; Oankville Bakket Com-
foany, $346 ; Tramk Magor $440 ; Wm. Bai-
ley & Co. $411, and Geo. Childs & Co., $417.

—Mr.Brnest ‘Wellings, cashier of the Lon~
don amd Ontario Investment Co., has pre-
pared an elaborate series of interest tables
at thie rate of 8 1-2 per cenit. for'the
vae of banks and other ‘monetary instithu-

LATHAM & (0.

MANUFACTURERS OF
PANTS, SHIRTS,
" OVERALLS,

67 FRONT STREET, WEST,
TORONTO.

LIGHTBOUND,
RALSTON & 00

lmporters and

Wholesale . Grocers.

TEAS; OOFFEES, SUGARS, |
SYRUPS, MOLASSES; CANNED
FRUITS:and'VEGETABLES,

PEOVRINTORS OF THN
“ EMPRESS_.QUEEN BRAND.”

All goods packed under this brand belng
of fnest_quality. e

tioms who use ‘that rate as their stand- .

ard lor depogit accoun'ts. Tlte work is pub-
tished by 'the Williamson Book (‘0 N To-
1ourto, price $3.

—In New Brunswicl, D. V. Boyer, genérig] °
store, BnmImu, has assigned.—T. W. Butlcr,
grocer, Milltown, is offering to compromlso
at 50c on the dollar, payable in 4 end 9
months: He did o large  trude for tlie
blace, but sold too mamy goods on credite
and hag made serious losses:

~—Grand Trunk R&il\my Company’s re-
turn of traffic, week ending January. 18th}
1894, Puesenger train earnings 1894 $96,~
375, 1898 894,166 ; freight train enrnings)
1894 $189,995 18')3 $245,132; total, train
eamﬂ'ug& 1804 $986, 370, 1893 $339,287.

' nemmm 1894 $52,917.

"JAHES}\LGUEST & co., -
Comm|ssmn Merchants

2EI!F.BA|. AGENTS .
97 & 29 St. Sacrament St., Montreal.

AGBNTS FOR

Geom Sayer & Co., Cognao, France.

‘Ohas. Coran & Co., Cognaa, Franoe. "

Contral Soclety, VmeyardPro rietora

sdom & Wsrter, Jerex de la. Frontors Bherrlu .

Hnrhrnn ;y.b P“m [
alg

A, Hontman & Oo Rottarda'n..l olland Gin;

.Ind. Coope & Co., Barton - oc=1:ont; Aleq. . ..
Beigert & Sona, ’l‘rlnldad. # 1 ine Angostura Bu.

Dublln Ci Distﬂleryw 1 key.

Bmagthertyfrla m}Vhisk on tha Green Banku of
e Shannon.

‘Bychoneaur ?k Co., Bordesnx, Glarets. Banumes. &o

Joseph Cusol, Fl B & +» Bordeaux, Clarets, Sau-

Neven Rns'hnol & Co.,” 8t. Hilalre, Sparkling

Fa.yo&t‘}o io, Mason Bummdleu ndWhih
Royal Hm?garinn Government Wi:es of Budmt

Hun ‘
Jams Wta &Oo.Dund . Beoteh d_Trish
iy, - o Dot Sk wed Y

AR A s r e b o e

A. HUBTEAU & BRO,,
Lumber Merchants,

02 SANGUINET ST.,
« MONTOEAL.

PEARE, BROS. & CO:,
" Merohants and Bhip Owners,

Agents—Birck Diamond 88 Co. and Ship Chandlers
Charlottetown. P E 1.

—{The wholesale hardware firm of 'Piche,l
Tiesdale & Co., Montreal, is in liquidation, ,
Mr-Piche;~the prineipal partaer, having de-
termined on retiring to enter upon a-new
enterprise. The house was popular and its.
disappearance will be regretted. . L

—Busil Leboeu, the Sandwich incendiary,
now in jafl on the charge of firing! p
building in that town, lak made a full,
cobfession to .thif crown attorney.  Hp
xmp]mntes Charles Stuart; now: out on baily, . ‘
on & similar eharge. .

—JI. T. Keating & Son, grocers, city, h.u,;'e.,
failed with labilitics of 6,476, . Their
troubles dre partly owing to the Elliott
assloment. Keating started the business
in *88, and lawt July he admitted his step-- .
son, I, C. Clough, under 1he above gtyle.

==In July last . J. Oouby niarried Mary.
B.. Waterhotse in Wmdsol ‘Onts  Subse-.
quently, elie alleges, he' disappeared witl
$1,650 of hier miouiey?. He was arrested last.
week in (Poronto und plraded not guilty to
the charge. . . .

REID, TAYLOR & BAYNE

Wholesale lmportera of

Millinery .

. Novelties

and Mantles.

9 &Il Wellmgton Street East,- TORONTO
210 & 214 sr. JAMES sr., MONTREAL, J, P. A DES TROIS MAISONS, Reproseutative,

"FOUNDRY FAGINGS,

Core C ompound
Ceylon Plumbago.
Foundry Supplles.
OANADIAN AGENYS YOR

Root's Pbsitive Blower.
Colliau Cupola Furn-se

Eamﬂton Facing MillCo.,

HAMILTON, ONT. . .
LDABLXNG BBOTHIBB, Honhell Agmt o
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Canada Life Assurance Company.
_1894

At the close of this year the profits will be divided.
Those joining NOW will share in these proﬁts.

J. W. MARLING, ManagarPO
MONTREAL

THE STANDARD ASSURANCE 0O, e |

OF EDINBURGH, * Huan Orrion yor Jawava: MONTREAL.

Total ABSUXANCE, OVET, ..., sssess 000sss $109,200,000 - . -
Totl Invested Funds, .. ... ..., $37,700,000 Total Assurance in b.nm;.......su,ooo,ooo
Annual IncOmOsssstseesecssessess 5,000,000 Bonus Distributed over.. .uees4s. $27,600,000
. IDVNMBnthoanudu..u Yy -.........58,500,000

WORLD WIDE POLICIES.
Thirteen months for revival of lapsed policles without medical certificate of five yomrs ex-

{atence.
W, N, RAMBAY,

Loans advanced on Mortgages and Debentures .
Managyer.

ASSURANCE SOGIETY

purchased,
OF LONDOYN, 6. B, _
. Established AD. 1714,
OAPI'I‘AL AND ASSEPS NEARLY 3[5,000,000
One of the oldest and strongest FIBE OFFICES in the world,

OANADA BRANCH:
65 8t. Francols Xavier Street, XONTRE:L T. L. MORRISEY, Recldort Nanager,

Agents throuhout the Dominign,

R PP X2

g I,ondon szjlandﬁ
22" Caprrac § 25.000.000
GeoHMsHENRY Mawacer FOR CANADA.

B Insuraneo:

PHCENIX

Fire Insurance Co'y.
LONDON«
Neiablished in 1783, Canadian Branch
Mslablished in 1801,

No, 35 Bt. Francols Xavier St

PATERSON - & SON,
Agonis for the Dominion,

RAYNORD '& MONDOU,
Agents Fyenek Deparimens,

Real Estate Exchange

ORI ¢ T We—
M. F. NOLAN,
AOCOUNTART;
INSURANCE and FINANCIAL AGEN?

Loaus and Investments, Private Este* -
and Trusts administered. ’

248 ST. JAMES STRERT,

Ottawa Building, Room No. 6. MONTREAL
Telephone No, 9366.

»T/'e Mercantife Agency

R. G, DUN & CO.,

The oldest ard strongest, 150 branches, 11
of which sre In Canad:, double the number of
sny competitor. Reference books issned
quartorly, end our Dally Bulletin reaches

“suhgeribers every worning. Uurivalled facls

litles for collecting slow accounts,
and thorowugh service assured,

A. C. MATTHEWS, Manager, Montreil .

A promgs

MDNTHEA Le.
INB'U'RE

FITRH ITWSURANORI

wm===n PHCENIX

INSURANCE CO.,, HARTFORD, CONN,
Full deposit with the Cash capital,

Dominion $2,000,00000

Government.
GEO. MAITLAND SMITH,

AND Joint Managers,

J. W. TATLEY,

Ccarada Branch. Mantreal, | Prenideni:

Vice-Presidents :

P —
pee——

GET YOUR PRINTING AND BOOXBINDING
DONE AT THE

Journal of Commerce.

FIBE. MARINE

6. Ross Robertson & Sons,
GENERAL INSURANGE AGENTS & BROKERS

Esrasasmp 1865,

11 HOSPITAL STRHEHET

MONTREAL.

A1) kinds of Job Printing, Book Binding and Paper Bullng,dono at the
Joousar or Ooumsrce Oryion.¥;

Jephone 1377, P. O. Box '2081

ASSURANCE CO

EASTERNAS L ANSs.Co

‘Head Office: HALIFAX, N.S.
Capital, 81,000,000

- JOHN DOULL, Esq,, (Presldent Bank of Nova Scotia,,
- H. H, Forum, Esq., (Wholesale Merchant), Halifax.
Smmox Jowns, Eaq., (Brewer), 8t, John, K,B.

CHAS. D, CORY, Hang. Direclor.
Agenoies at all prineipal points in Canada.

WALTER KAVANAGH, General Agent.
117 8¢t. Francois Xavier 8t., - MONTREAL

_ D, C. EDWARDB, Secreiary

THE . CANADI@N )
dJommal of Gomneerce

MonTRasyu, FEoruany 2 1814

THE INFLUENCE OF THE U. 8.

Among the malign Influences from

various '(_llrectlon's tending to depress . -

buslness In Great Britain for somg
blmg past, the greatesty is that arising:

from the uncertalnty and depresslon
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— USE SOMETHING GO0D -

()I S

Proprietors will find it to their ndmtage
. “to uee our Olls,

PEERLESS, ENGINE,
DYNAMO & CYLINDER

SEND TO US -
C0k SAMPLES , .

a the Dominion,

. Prompt attentlon given m all orders. . Qorrespondence soliolted.

J.& T STEPHENS

M anufacturers

A, W, MARTIN

SAMUEL ROGERS & CO0,,

39 FRONT ST. E., TORONTOQ, Onr.

o+ FINE SHOES

BEAUDRY STREET,

: | Entrance between Oralg atid Notre Dame Btrects, MONTRE AL,
We also manufacture BU ANING ‘OL LS of all kinds, and we -
are the largest lmporters of AMBRIOAN OILS of every gmde

WA, MABTIN W. L. MARTNI

OANADIAN ELASTIC WEB GOMPA’TY

‘MARTIN BROS,, Proprietors. )
MANUFACTURHRS OF SUSPSNDER. LOOM
AND GARTER WEHEBS. \

NIAGARA FALLS, ONT,

prevaliing in the United States. It{ is
not ‘surprising’ therefore to find occas-
fonal reviews of the situation in our
London exchanges. Not the least des-
erving of notlece .among them is one
upder the eaption of “American In-
solvency” whichi appears In the “Speec-
tator” of the 16th wuli and which
we reproduce substantially. :
Iive years - ago American finance
was the envy of the world. Taxatlon
was not oppressive, the debt was belng
pald off at a rate beyond the dreams
of economy, and every year there rol.
led‘lnito the Treasury a surplus which
made European Chancellors of the Ix.
chequer gigh with envy, Then came
the administration of General Harrlson
and after four years of judlelous indis-
cretions 1n the matter of finance, the
whole condition of thlngs was changed,
and the Treasury. was left completely
empty. And y€t there had been no war
to waste the resources of the nutfon,
No plague, mo famine, no terrible on
exceptional financial erisis, none of the
things which mpair a country’s vital
ity, and make her poor. The money,
ag the parish clerk set forth in his re-
port to the Vestry, had simply beeu
“x;}ooaled away,” and “moodled away”
consciously and deliberately. ~ Strange
as 1t sounds, the chiel embarrassment

of the Republican party when they

{odged thelr nomince In the White
House was the flourishing state of the
finances, They came Into power p:ed_g.

ed to the manufacturers of the United

States to maintaln Prokection, and 11

- pogsl-bie to extend 16; bub thils was a

very Qifticult thing to do In face of
the lnet thut the Trea.sury already hud

" more money then It knew what to ‘do

with It ix easy to clap on a duty ot
20 per cent. when money is needed.
When however, you have got too much
mone_y, the natupal—almost t}le neces-
r-airy—t.lﬂng‘ fo do ls to take off 't'ax.-

u.tion The Republlcun managers !need .

the dlse.greeable sltuotlon 1ike bus!

ness men. They saw that the only
plan wag, by some means or other, to
get rid of the surplus.
complished, the Tarlif remained at their
disposal. Till, howevex, the surplué
was got rid of, and the flnances were
thoroughly embarr assed, there could be
no sure foundetion for a protective
system. Accordlagly, they set ‘them.-
selves to bale out the Treasury, and to
throw overbonr}l the superlludus'and
unwelcome dollars. But the Protect-
fonists were for too shrewd to give
away the surplus to the first comers
They saw that the problem before
them, whea properly understood, pre-
gented itself in the followlq'g way —
How to reduce ‘the surpius in such - 'a

way that! the monéy got rid of should

buy the Protectionist parlty support
in the eountry‘} Keeplng this object be.
fore them, they succeeded in devising
& very ingenlous Bcheme of expendi-
ture,—~one which not only most effec.
tually embai:ro.ssed the 'I‘reoém:y, but
which wom or kopt steady thousands
of voters In every ‘State of the Unlon.
The fagts, which are well worth look-
Ing into in detail, are set forth in ‘ihe
speech im which AMr. Wilson Introduced
the Netw 'l‘o.rif! BINl into the House of
'Representutlves lately. The surplus
for the year 1889 amounted to no less
tha.u '$105,060,000, and when the Cleve-
land Adminlstration went out of office,
the cash balance in the Treasury reach-
e(l the enormous sum of $183,000,000.
The first attompt to get rid of thia
inecubus of gold was the purchase of
bonds not yet redeemable at a high
premlum Durlng the first seven
months of General Hahlson’s term of of-
fice, ‘honds to- the omount of $96, -
000 000 were thus purc‘haeed at pre-
mlums 'ra.nglng lrom 5 to 8 per cent.
on the bonds of 1891 and from 27 to
29 per- cecnt on the bonds due in 1907,
[n splte however, of thls, and of large
dlsbureements o,t the beglnlng of the

: lollowlnz year for redem_ptlon of bonds

That onee ae- *

and paywent of interest not yey duae,
1t was impossibie to keep “the surpius
within bounds by any such tentative
methods. Accordingly, the Filty-ﬂrsb "
Congress resolved to take the matlfx
serfousty in hand. It succeeded; and
won itseif an ‘everlasting tame In so
dolng. The Fifty-inst Congress of the
United States of Amerlea will hever
nee(i ‘a monument. The emptying of
the Treasury, and the imposition of
uew burdens bn the people durlng a
time of profountd peace and prosperity,
is its everlasting monument,—one thajt
will last tll] the end of 1eoorded time as
the gl ot ekamp.e of how public mouey
may be.w. a.sted Congxess began by re-
funding to'.the vmlous Btates of the
Union the product of the dheot: taxes.
This was a purely gratulﬁous and al-
together uncalled-for act. No madiler.
It reileved the bursting Treasury of
some $14,400,000. . 'The(-next scheme
was the establishment of bounties on
the growth of sugar, under w_hichlaome ‘
$17,000,000 has ‘been paid to the sugar-
growers. These, however, were mee'e
nothings compared to the great scheme
under which an extla $60,000, 000 a
year was added to the ai ready blouted
Penston List of-the United Stages, Fur-
ther, Congress remitted taxes on ‘t'ob!_l.'cp
¢o and sugar, and 8o lost a large block
of revenue. Agaln, they got rid of a
certain windfall connected with the -
Banking system worth over $50,000,000
Tak_lng evetythlng inte ueeoent, Mr.
Wilson calculates that the Fittly-1irst

_Congress made ducks and drakes ‘of

wbout. '$350,000, 000 Remember ‘that

" for the bulk of this money ‘there Is 11t

erally nothlng to 8how,~no shlpa, 10
forts, no military equlpmente, none or
‘the great public works on which most‘
extravngnnt no.tions speud thelr money

It waos elmply thrown away, und as
tar as the DPenslons are concemed the
waste was entailed for the next twenty

or thirty y’ewns The .;1et_‘ resulf ;s'_‘ ’

_that, wheréas ln 1889 the ‘Unlted A
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States had a surplus of $105,000,000,
it hag now a defleit of $75,000,000,
and o ‘Carlff so burdensome that its
welght Iy felt in every household and
on every article of consumption.

At first sight, the Republicon man-
agement of the finances of the Unlon
seems o huge flasco. If, however, we
conslder it from the pomt of view of
those who designed it, 1t will be sedu
to .'be o great suceegs. The resonrkes
of the nation were deliberately squand-
ered by the Havrisor Administration,
fn order to create a breastwork of de-
fieit which #hould defend the Tariff,
The Proteetionists may say with
pride,~We determined to credte a sub-
© gtantiol deficit, and in spite of cvery
sort of diffieulty, we sececeded,’” There
If the Trea-
sury had been solvent, the party of Ta-

is no denying this success.

riff reform tight at once have tacklied
the McKinley: Act In carnest. As it is,
they fight with onc hand tied. They
camnot, when there is o deficib of $75,-
000,000, propose! to reduce the revenue
still further. All that ey can do, is
to lessen *the welght of the Tariff at
the {places where it galls most, and
hope for vbclttcr times. Meantime, the
Treagury ‘is oceupied with the homely
though difficult tosk of puying its way.
Instead of its cnergics belng devoted
to reduclng the debt , 16 is acliaily
contemplating an jssué¢ of  $250,-
000,000 to enable It to regularise its

position and leave it solvent, If any

ome in 1889 had predicted that thig
would be the state of thinge in
1894, that it would be
reached, mot by a reduetion in
but after an incrense of
the Tarilf without parallel In history,

and
‘taxation,

he would have been regarded a8 o
Junatic. Yeb ’this{ is what has happen-
ed. How Mr. Cleveland and his Min-
fstery will be able to r‘r?lsc the neeces-
sy $75,000,000 remanins to be scen.
Mr. Wilson’s BIll contnius o clause im.-
posing a
comes and corporate Investments.” The
Income-tax will, it is sald, be a tax of
2per comt. on all incomes over $4:,000,
o year. It Is ealeulated that only
85,000 persous will be liable to pay,
thls tax. In all probabllity, however
the House of Representatives will not
agree to the proposal without greaw
modifications. Americans are mot fond
of dlr'ecb taxation, which, in acountry
where people are ‘oo 'buai' to stand
up for thelr rights, means oppression
for those not rich enough to bribe. If
the proposed Income-tox fails, It 1s dit-
3 fleult to seo whence the requlsite sup-

tax “upon Individual in-

.

plles can be obtalned. If, however, the

Amerlcan people are wtill in earnest
about Free-trade,, these difficulties will
all e surmouuted. The question is—
Has not thelr Anti-Protectionist zcai
somewhat aboted? If it has, then Mr.
Wilson's Bill wil be killed by the Sen-
ate. If, on the other hand, public opin-
fon s still strong for Tariff reformy
Tariff reform therc will be. We can
only wait and wateh, admiring mean-
time the splendid imperturbability ol a
people who have allowed $350,000,000
of their money to be wasted '_wlthou;b
getting In the least excited about it.
The evanks talk of Impeaching Presi-
jlent Oleveland over the Sandwich Is-
lapds affalr; but not the crankicst
crank In the States would think i rea-
sonable to lmpeu.ch General Harrison
for having allowed the national re-
sources to ‘be poured out like water.

LAST YEARS FAILURES AND THEIR
CAUSES.

A survey of the causcs of the commer-
cinl disa_steljs which took place in the
Dominion during 1893 seems to Indle.
ate that the year was a Tairly pros-
‘Tor Canada, since 81 per
cent of the total mu wher of ingolvencies
are to be aseri
sary capital; or experience, and not to
condition of

perous ouc
ed Yo lack of the neces-

any adverse
trade, -
Lack of capital was of course the
most frultful cause of failuve. It al-
ways is. Thenumber of young men who
start in business either upon borrowed

‘Canadion

money, or upon credit based upon aw
hbueeit and upright career, is always
s jarge one; and 1893 was no e.\;cepbion
to the rule. No less than 1,284 Im-
solvencles, with lisbilities of $10,108,
821, were duc to this cause alone, 'zmd
when it Is remembered that this means
69 per cent. of the total volume of fail-
ures, and that it Is a coause not due
vo any fault of the ;psdlvent’_s i ghows
that the buik of Canadian banlkrupity
are honest men who have done their,
best to succeed and have only been de-
feated by chcumstunccs beyond thelr
control.

Imcompetence a.nd' imexl)cx';cglcc arere-

- gponsible for 206 lai_lgrqs"xvlth lablli-

ties of $2,181,140, or ‘nearly 12 per
cent of the whole. . This might have
been expected in o country like this;
where so many farmers’ sons choose a
commerelal earcer on the strength of
a few terms In o ' mgsgness college or
perhaps without _any previous lﬁrq!n-
ing Whutsoeirer. _They: eppear to think

that 81l that s requistis for success 1a.

the ubllity,to tle up & parcel and keep
a day-book, and so they étart as full-
fledged storekeepers nﬁd wateh their
slender capita] melt. imperceptibly a.wa.y
until the inevitaols a.bsignment takes
place. Fortunately for their creditors
they goon become discouraged, and
thus the deficit between their Assets
and liabllitles Is rarely a lurge one.
Besides this they are great absorbers
of otherwise unsaluble goods and-thus
the apparent loss ‘made by their sup-
pliers might foften! fairly he put on the
other side of the ledger.

Unwise crediting and extr twagauce in
living are blamed for 26 failures wlth
liabilities of $479,040. " These me two
causes that represent the fault of the
debtors entlreiy; for they are strictly
preventible. iortunafely,
are duc to e;:trh.vagb.nt expexidibugfp,
but these carry llabilities of $234,800
and, as most of these cases the de-
ficits were large, they u.present. a much
more severe loss to the creditors thu.n
any of the other classes of Inilures, ex-
cept those ‘-arising from deliberate
fraud. The seventeen failures from
reckless crediting were far less disas-
trous, and, o most cages the severe les.
son thus taught them may cnable the
sufferers to steer clear of the same plt
fall In future, .

Neglect of business is responsible for.
4.9.failuves with llabilitles ol $437,836.
This is only a little over two per cen't
of the total, and henece we may fairly
assume that the Canadian storekeeper
who nelgeets his business is a strik-
ing excepiion to the general rule. \_Vﬁen
it 1s remembered that under this éap-
tion are ineluded those who neglect
their stores Trom drunkenness, vice, or
gambling, we can also aseume that the
average Canadian merchant is o sober,
law-abiding eitizen who will compu.ré
very f:n_rorwbly ag regards his moral
standing with those of any other
country in the world.

Unavoldable disasters, such as fire
floods, crop milures in certain dl&
tricts, ‘or ‘the uuvexpected fu,ilm-e ol
others, account Ior about six per cent
of last year’s fajlures. They caused 109
assignments with liablllties of $1,315,-
477. Tor these the Imsolvents cannot
be blamed. They| avase, I most cases,
from aeccidents beyond their cdntr{dl.
In some, undoubtedly, ‘they may have
arlsen from too great pu.réimpn& ‘In fire
fnsuranee, or from'the 1nj\1dléious'piac-
ing of risks., Durlng the year past a
number of ‘American wlld-cut comptm-
iee have! been exploltlng the westem sec.

Only nine,

tlons ot bhls country, aud the unwary -
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storekeeper may have been lnduced by
the cheapuess of their rates to place
his risks With them instead of with the
sound staunch companies whose head-
quaiters are im the "Dominion. But,
even in this case, the fallure arises
moze from error in judgment than from
laek of foresight, and hence may. falily
be looked upon as one of the pm-donuble
causés of fallure.

It iy otherwise with outside specu-
lation and deliberate fraud. :Yet. the
first is responsible for-27 failures wlth
liabilities of $698,856, -and the second
for 117 fallures witli Habiljties of $751-
848. The most disquieting. feature
about these fraudulent fallures ls the
faet that they -huvevincrea_.sed steadily
from 80 fallures, or only one per cent
im 1890, to six and & half per cent dur-
tng the past year. This shows an un-
comfortable inncrease in the number of
frauduient traders In this country, and
although muelhl of it is due to the pre-
sence of Russian and Polish' traders,
whoge ethics of honesty are not re.
markable for thelr high standard, there
remains the fact that Insolvencles in-
volving llabilities to the extenw of over
o million and a half of dollars can be

aseribed to transactions whilel should

have landed thelr perpetrators 'behiﬁd
prison-bars. -

Perhaps it may be interesting to com-
pare the'caises ot failure in the United
States during 1893 with those .in our
own country. - ‘The percentages in-num.
bers compare as follows :—

Cause, Canada. U.8.,
Incompetencé -, - - -.10.2 id6.4
Inexperienco - - - - & 61
Lack of capital - - - - 694 335
Unwise credits -~ - - - (L0 47
-Speeulation (outside) -~ - 1.5 L2

Noglect of business - - - 26 . 8.2
Bxtravaganeo-, - - - - 0.5 138
Fraudulent disposition - - 66 T4
Disaster (commercinl crisis) - &.5 22.8
Tailures of others ~ - - 0.6 29
Undue competition -: - - 0 1.3

These ligures gshow a remarkable di-
vergence in the number of fallures aris.
ing from lack of capital and unavold.
able disaster. Im the Unlted Stailes
only: 83% per cen't of.the.fallures are

. aseribed to ‘lack of capital, while In

this country the percentage is 69 per
cent. Tn the case of disaster the per-
centage-in 'Phe‘- United Staties rises to
aver 22 per cent. as against only 5y
per cent. If Instead of tuking the num.
ber ot fnllums we take the perccntage
of labllltles involved, the comparlson
would be still more striking. In that
cage. lb:would read i— '

Cuuse. ) i
Incompetence - - - - 11T 74
Inexperience - - - - - .1;0 L2
Lack of cajpital - -- - -.68,00 19.8
Unwise credits =, - - - 116, 3.4 .
Outside specu.lo.tmn - - - 40,56
) Neglect— - - - s - 20 10
Extravagance - - - - <4 ,1L56 L0
Fraund - -~ - - .- - 50 4.3
Disaster - - - - - - . T4 45.2
Foilure of others - - - - .0,8 .10.0
Undue competition - - - 0,8 1.0

This seems to lndleate that 55 per
cent of the Americun failures last year
were due either directly to the commer-
cial erisis, or indirectly through the
fatlure 6 others caused by thab crlsis.
In Capnada the fallures from these two
- causes ouly involved elght per cent of

the liabllitles, and thls is.a. tolerably
i fair indication that ‘the wave of depres-
- 8lon which submerged so mahy mer-

chants in the United Stafes impinged -

but slightly, on Canudian soil and that
trade conditions in the Dominion last
year were of & purely mormal charae-
ter - and undisturbed by “unnatural
causes, o L.
Of course the statigtics we have given
are largely approximate. : They. do not
cover the aumber. of settlements, pri-
vate compositions and extensions gran-
“ted during the year, and thus they
give only a partial idea of the total
volume of commercial. disaster. - They
.deal golely. with actual assignments,
and-therefore may e taken as repre-
ksenting only the total wrecks on ‘the

sea of commerce and not those sorely.

strained and battered argosies which
have succeeded Im weathering ..the
storm in & crippled conditlon. “The re
cords of these Iatiter 1t would be impos.
sible to tabulate, so varying arc the
conditions under Whiéh Che dlfferent

_-settlements are arvived at. : Thawthelr

number was! an unusually large one, is
generally admitted j but it was nolt! as
large as had been feared, and hence tne
financial retrosoces. of.1893 is not by
any. means &8; gloomy: as. we had at one
time reason "to:anticipate.

THE SOMERVILLE FAILURE,

The fallure of Andrew Somerville, of, .

H'umting('lon, recorded in-our last iesue,
- s ome that would seem to demand more
tham mere - pessing comment. Mr. Som-
erville is & type of the- average old-

- style country banker 6f the cluvss',spoken ’

of by bright young. managers.c! char-
tered banks. us. “‘hayseed”:financlers.
He has been known and trusted for the
past qua.rter of a ceritury by his neigh-
-bours In the. county. . ‘He has had
. money pressed .jupon . him for, lnvesﬂ-

Cemada. U.S.

. only:. $4,500, .principally
- notes; to:work.upon. ..
- energetic :man, and took:hold.of it in

ment until wlthln a. tew dn.ys o! hls

declaration of, lnsolvéncy. . And yet he .

Lias ‘been  prictically. .Insolvent for a-
pumber of years past, and his, present
assignment Is only the -culmination of
a specie% of
golng ou for the past deeade, Mr, Som- .
erville made moaey. . That Is, he charg-
ed Tieayy; interest for advances and.en.” -
dorsements to his, dependent firms and -
accounts. Bilt_ his investments can only
be looked upou—to.put it mildly—as in-
judleious. .-He appears to huve loamed
money on farming land,without. ever
investigating . closely , its true value,
and, as a comsequence, has o number
of  over-mortgaged ; farms , upon his.
hands. : In. fact, he - owes. close . upon
$200,000, and; judging from the bank-
er’s estimates of s assets, if the. es.
tate paysf fifteen cents Initlie; dollar Jt
s ag mueh’ as it will. do. ) :
" The two lirms brought. down, by his

- collapse—the ,G.: W, .;Cornwall : & Co-

organ factory, and.the: Boyd ,foundry
are- to-a. certain extent.deserving of

commigeration. Tlhey. were,both-com-

. memeing o, struggle on to a paying
basie when Somerville’s fallure drag-

ged them, down. Not that he ever,pull
much .. momey  into elther., He simply
lent. them, his. endorsement; and charg-
ed them a good. percentage for doing so.

- But thisg 'was thelr only. means, of. get-
. ting: money ; ;. for- nélther, concern, had

any real .capital. The G. W. .Cornwall:
Co.,. was -the. putcome of the ;Hunting-
don Organ Co. which faded Into obscur-
Ity some seven fyears ago.. It had or-
iginally a capital of $15,000; but when
G. W. Cornwall left.the American Organ
Co of Boston. and -took it over, he had
. In farmer's
Sbill, he was: an

earnest, e ran.-the monthly.. wages
bill up from: $4.00 to. $1200 or: $1,500.
He pushed the organs both In;the wegt

~wnd. in Burope, and,.ns. he- turned.out’

o' pretby, stylish! instrumentt, they sold

* falrly well. vAButntheanqwbus, ot .inter- -

est was on lLig -neck.::ﬂe.hud to:pay,"

eight and nlne.per cont.to. Somervillg .
for money, and when he:fell glek with .- -
‘typhold fever.in Ganauaque last sum-

mer the .beginning - of the end came,. -
There. was no'.one else to take Lis place
as the moving. spirit -oﬁtho.c(;ncern;
‘The gales fell off—for he was: thélr hest
salesman, The bank . became. alarmed,
They refused: toaccept. & part payment |
on the $15,000-note and inslsted. on:ge- -
curity. “This In the condition ol ‘Somir-

viile's  finances it was . imposslble-to. - -
.-glive, and.hence ::Qornwall: & . Co- were -

.dry-rot which has been.



236 -

OANADIAN JOURNAL OF COMMEROE.

THE
compelled to assign. But it was nob
the ln.siolvenqy of Cornwall that
brought- down Somerville It was

Somerville’s Inability to command fur-
ther eredit that foreed Cornwall Lo as-
sign at the very moment when he bo
gan to feel that he had turned the cor-
ner and that a fair measure of suc-
cess lay before him.  As it Is, the estate
should prove a good one. The liabl-
lities are between $43,000 and $45,-
000 ; but the plant I a first class one,
and the assets are nomlnnily the same
Of course, were the estate
abruptly wound up, a heavy deliclt
tnight be apparent; but it is th be
noped this will not be the cage. It is
an industryf that pays $1200 to $1500
per month in wages, and that in the
past seven ycars has expended nearly
$100,000 In Huntingdon. Its extine.
thom would be a severé blow to thap
prosperous village, and alrcady lis
guspension 1s belng tolt by the store-

im wvalue.

keeperg. It Is, thercfore, to be hoped
that some. means may be concerted
whereby 1t can be continued but upon
a sounder financial basis than hereto-
. fore, : -
The casc of i the Boyd & Co foundry

fe largely a similar The ouly
partners were Danlel Boyd and Andrew
Somerville; and the latter claimed a
three fourth’s interest of $75,000 in the
No doubt some moncy ‘was

one.

coneern.
lost In this foundry ; but last year they
purchased the rights of the Dederick
nay press for $10,000, and in view o1
the demand for pressed hay in Lurope
owing to the failure of the foreign hay
crops through drought, their claim
that they made money out rof it Is
doubtless correct. Thelr direct liabili-
tlc.Q to the bank are estimaftied at$s0,-
000 and probably they owe $5,000 or
$10,000 outside of this. Thelr in-
. direct liabilitics it as yet -impossibie
to estimate ; but as moslf of tlhie notes
are ‘farmer’s notes they are likely “to
be well met at naturity.

The history of the triple fallure is
practically a commentary upon ‘“hay-
éced!? finanelering, It marks the in-
ablilty of the old style country bank-
er to cope with the requirgmenits of
modorn times. It has also “taught o
tolorably severd  lesson to certain of
our chartered banks; but there is one
old and conscervative instltution that
must be to.day toiigratulating itself on
its prevision in silpping gradually out
of go dangerous an account. True, it-
still figures asa creditor. But itlsso

~ well secured that it can allord to re-
gtugl the situation wlth equanimilyy.

THD MUTUAL RESI‘.RVE I‘UND LIFE
ASSOCIATION R
* The thirteenth- annual report of the
Mutual Reserve Fund Life Associatiou
of New Yorlk, which is reproduced e.se-
where In this issue, disc.oses areally
extraordinary amount of ~progress.
During the year just past new Lusiness
to the extent of $57,749,670 was wrijt-
ten by the association, which repre.
sents an increase of twenty mi.ions of
doilars over. the average of the preced-
lng twe.ve years of Its career. At the
g.0se of the year the Insurance ln foree
had jmcreased $:206,183,275 over the
figures presented on the 31st December
1892, and had reached the co.ossal fig-
ure of $262,607,063. In death beneflits
the jassociation pald out $2,951,855
durtng the year, and yet it was ab.e to
add $218,022 to its reserve fund, and
thus bring up its safeguard agaiust
emergencies to $3,589,326. It now has
cash assets, carefuily luvested in gilt
edge securities, to the amount of $3,-
971,708 and during the past year its

Income from all sources amounted to -

$4,097,243. These figures speak for
themseives. They meed no eommentory
at our hands, for they indicate cicarly
that, under the present capab.e man-
agement, the dMutual Reserve Fund
Life Association.is a sound and pro-
gressive institution. It has triumphed
wlere others have falied; in the teeth of
the ingrained idea that its meghods
wou.d never prove permanently sucees-
sful. Now that the magnitude of illis
business has ensured its future, its pro-
gress will he still faster than in the
pist, The axiom that *‘nothing sue-
ceeds 1iko suecess” is exemplified in its
case, and, that it Is so, is largely due
to the personal magnetism of iLs pre-
sident.

Our reatlers”w1ll observe that ome of
President Harper’s lieutenants Is an
o.d Canadian, Mv. J. . D. Wells, the
third vice-president of the Assoclation
who in its ear)y {years managed the
business in Canada, and who with his
brother, Hon. R, M. Wells, then Speaker
of the Ontario House of Pariament,
gontributed not a little to pave the
way for the remarkable success which
the company has also experienced in
this country. We notice likewise thab
Mr.Bessette of this city, the present re-
presentative of the Association, was
one of those present at the mmual
mectmg..

LAND MORTGAGES COMPANIES,

The annual meetlng of the. Ontarlo
Land Mortgage Association was heid
in the board room of the Canada Per-
manent Loan and Savings Company in
Toronto on IFriday last. The report
submitted by the cxecutive commiitee
showed a membership of 38 companies
In the association, representing an ag-
gregate pald-up capltal of $25,800,743
"and assets amounting to the large sum
of $102,876, 469, The retiring offlcers
and D\ecutlve Committee were re.elect
ed as Tollows:—President J. Herbert
Mason, Toronto Vice Presldent H. D

Cameron, Hamilton ; Secretary-Treasur- '

, Rd. H. Tomlinson, Toronto; Ex-
ecutive Committee, Walter: 8. Lee,
James Masoi aund Andrew Rutherford,
Toronto, Wm'l, Bu.len und Guorge A. .
Somervlile, London ; George M. IMurby,
Port- Hope, and R. 8. Scheud Brantiord.
THE NEW YORK LIFI INSURANCE CO |

‘The forty-ninth annuas report of the
New York Life Iusurapee Co, (which
wiil be found in detaii’in our advertis.
g co.umus,) contains sowe gtatisiics
which emphusize the co.ossal magnl-
tude of the business done by it in a
marked degree. The New York Life-
now boasts an annual income of $38,-
8638,64:06. 1t hus $779,156,078 at risk on
its po.cies. 1t cinims assets of $148,-
706,781, and {t Dboasts a. sur-
pu.s  of $17,025,630, These fig-
ures dwarf a.l other companies, in com-
parison, and show that in energy, com- .
prehensiveness, and business tact the
working staif of the New York Life are
stlil second to none of their competi-
tors. L P

BOARD OF TRADE ELECTIONS.

The e.cetions of the Board of Trade
resu.ted practically in the choosing of
the ticket pub.ished in our last issue.
The resuits were —

Prosident, W, W. Ogiivie, by acclama-
tlon; Pirst vice-president, James A.
Cant.ie, by acclamation; Sccond viee-
president, John Torrance, by acc.ama-
tion; Treasurer,ldgar Judge, 861 votes,
against R, M. Esdale’s 358; Mem-
bers of Counell, 15. 8 Ciouston, 671; D.
L Lo.ckerby, 635; A.A. Thibaudeau,
6045 Thos. J. Drummond, 591; Irank
J. Hart, 588; Wm. Cunningham, 587 ;
John Baird, 583, J. D. Ro.land, 585
John MceXergow, 566 ; Chas. . Smith,
562; D. A. McPherson, H09; David
Robertson, 459. Board of Arbitra-
tion, I. B. - Greenshicids, 630 ; Robert
Archer, 560, Jas. P. C.eghorn. 546;
Chus, P. Herbert, 527; Robert Reford,
487; George A. Drummond, 479; Geo,
Childs, 467; James Slessoi' 4062; H.
Montagu Allan, 421 ; I*, VY. IIenshaw
418 ; Chas.II. Gou‘d, 380; . A Budden,
367. b S

For the Corn Ixchange rthe rehults
were ;—D. G. Thomson, president, Wm
Stewoart, treasurer and R. Pedddie, .1,
Cralg. W. A, Iastings. A, G. Thom-
son. Jos. Robillard, Jas, Allan. and R.
M. Esdafie commltiee of management.

THE WATERLOO MUTUAL FIRE IN. -

SURANCE CO,
The report read at the .‘thir\_gw-ﬂrst
annual meeting of the Waterloo Au.
tual Tire Insurance To shows the |
steady progress in prosperity of this
staunch and theiving company, Dur-
ing the year justv past it Issued 8,839, -
policles and'-notw has a total of insur-
ance of $18,703,281 in force. The gross
earnings of the company v

liabilities, and ndjubtul u.nd unud]ustz- ;
ed losses,” Its nssets at the close ot the.
year. showed o halance of. $265,977 :

were $165,~ -
BG67, and after dcducting re-Insurance:
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over the llabilities. Considering that
the company has pat forward. mo
spécml effort to secure mew business,
and that its officlals have never re.
-laxed their serupuious supervision over
the character of every Imdividual risk
inscribed upon the books,, this showing
indicates the popu.arity of the com-
pany with the better ciass of the fusur-
ing pub.e in a wmwanner that cannu®
fall to be grateful both to the direet.
ors and the shareholders.

THE NORTH AMERICAN LIFE ASSUR-
TTTTTTTTUANCE COMPANY.T T

‘I'he directors of the North Americun
Life Assuramce Co had good reason to
to congratu.ate the shareholders ak
-thelr thirteenth annual meeting on ihe
progress the company had achleved
during the year under review, for it
cousl again boast of the unusual ex-
perience in iife insurance of finding-its
cash interest receipts moré than suf-
flcient to meet ad death and endow-
ment c;aims maturing under Its podcles
After mecting ad expenses It was able
to piace 38 per cent of its income o
the credit of its surp.us fund, so thap
its reserves mow reach the re.atively
lapge sum of $1,819,510. During the
yeaq app.cations Yor new insurances to
the extent of $2,561,350 were granted,
and the total of insurance In force is
now $18,220,192. This means & hand-
some increase over the business of any
former year and Is thus an'qx_cellenv

testimony both to the popu.arity of '

the company and the exertious of its
offlcers.

OUR OIL INDUSTRY.
* The Canadian oil industry may be

. said to have pasged the last year in

adjusting itseif to the altered condi-

tions Imposed upon it by legisiative ac-

tion, and, as a certain ainount of con-
{idence Ini the Iutuye is reguisite to in-
duce Imvestors' to piace rellance in any
business, it may fairly be hoped that
any further changes in the tariff may
be postponed wuntil Canadian oil-re-
finers have fully adapted themselves
to the new conditions. No one doubts
that the Government’s action was wise
and - equitable; but as ‘the principal
clause in the Indictment agalnst the

. producers was the high prlce charged

by the retallers, and- as this was not
the fault of the refiners but was caus-
ed by economic conditions in distribu-
tlon which are now being overtaken in
o legitimate way, it is to be hoped
that the trude will be allpwed o
work out its bwn salvation without

any unnecessary fegislative interfer-
ence. e Co

THE = MERCHANTS, BANK OF HALL'

FAX, ‘ -

The - pnnual statement of the Mer. -

shants Bank of Halltax Is obe that
-Jroves conclusively the skill and en-
terprise with which -the bank's opera-
. tlons have Teen conducted during the
past.year. In the mce of & ‘dull busi-

ness season, when ‘mercantlle extens.
fon wasrconflned within the most con.
gervative limits, the net prot‘lts of the

bank, after providing for every pos-
gible exigency, were $179,043, and after

paying dlvidends to the extent of §71,-
500,wrlting off $5,885 on bank prem-
ises and safes, and currying torward
$16,888, the bank was able to add §90,-
000 to 1ts rescrve fund and- “bring up
that important safeguard %o $600,000.
The shatcholders of the Merchants
Bank of Halifax have evidently no rea-
son to complain of 1893, and the of-
ficers of the bank are justly entitled to
congratulation on the showing they
have made. .

AN OLD TRICK REVIVED.
An enterprising stranger has struck
Vancouver, armed with a ‘wooden box
with a tin fog-horn sticking cut of one

side which he asserts is o machjne for

discovering hidden freasure. To test jt,
$30 in silver was buried in a fjeld and
the man and the machine turned loose to
find it. After four hours tramping round
he was etiil nearly half a mile away;
and as it was getting dark the commit-
teo took him up close to the spot and
told him to try again. The pointer of
the machine was moved in a circle untjl
o faint rattiing eound was heard inside
which indicated that it had “ caught on”
to the treasure, and the inventor then in-
sulated himself in & rubber suit and fol-
lowed up the trail cautiously until the
machine stopped rattiing, and the §30
was dug up. .

This is not a fancy story. It is o re-
lation. of actual facts. And yet there
are men in Vancouver silly enough to be

duped by this old and worn-out trick, -

and who are raising capital to purchase
the machine in order to use it for discov-
ering the treasuves supposed to have bLeen
buried by pirates in the islouds of the
Spunish Main.

MONTREAL CLEARING HOUSE..

Total for week ending 1st Feb., 1894 :
Clearings $8,730,144, balances $1,310,-
128 ; corresponding weck -of 1898, clear-
ings, $9,704,234, balances $1,359,210;
corresponding week of 1892, clearings $9,-
056,581, balances $1,424,490 ; correspon-
ding- week of 1801, clearings $8, 145,
478 ; balances $1,224, 536.

-

~The larger creditors of Edward Elliott,
{the insolvent grocer on Bleury street, have

[y

agreed ‘to accept his oifer of 15 cents ini

ithe dollar, cash, in preféreuce to 20 cents

hop to meet ’his px‘ivu,to liubllxtles - The.
oifer will doubtless be ngcepted as to windu
up the company would mvolvo a greater
loss. b

~The banhrupt stock oi Jus. Scott, i
Wallaceburg, valued at 88 100, brought 60a °

W,

- on ithe dellar at auction, that of B, L.~

Lseizure for debt.

on ‘time. They feel that he has given up -

everything he poespsses, and 'that he can,
do mo more. There are, however, a large
number of small creditors, and it is doub't-
ful whether il of ‘three can be induced to,
take ‘the same view of- 'rhe case.

" elased the “Telegraph” of Pnlmeistom

~The Bishod E,ngmvmg and I’rmtm.g .

Company have made, an offer of 50 centis

im the dollm without sceurity, and spread

over “two years, to their creditors.
liabilities are- batween SoO 000 and $60,~
000, of wlnch {ilty per cent. may be fairly’
clasged a8 paper issued by Mr. George Bis-

The:

Cleland, of Alvimston, valued at” $1,227,

brought 40 1-2 cents, and that of R. J. .
MeLaughlin & Co., of Wallaceburg, v u.lueﬂ!
at 84,328, brought 47 cents.

—A Maxmtoba paper urges thu.t. everyﬂhmg\
o farmer possessca should e exempt from,”
It -takes the curioud’

ground that if the machinery for the cols .

-lection of debt is abolished business will .

be done on & cash basis,

~-A meeting of ‘the creditors of the dry .

goods firm of Shera & Co., who. lailed re-. .
ceatly in Port Arthur, was held recently

in Toronto, at whick a gettlement on the -

husis of GU cents in the doilur, pragticalin -
cash, was aceepted. R -

-—The sccond gus well of the ’.l‘l.mmesvxlla, ‘
Gus Co. promises well. Already it yields -

enough gus to light half the vmhga.
AVhen it is down 350 leet it will be pxped
aud a third well put down,

—The berque “Myrtle,” of St. John, N.B;, -

bas suiled Loi Capuetown, Svuth Alriea, with .
430,000 feet of lumb:x mostly deals. This
ig the first t.u.wo of New .L.muswu.k deuls
for the Dark Continent.

—Pierre St, Maric, grocer, city, has as-.

sigued with liubilicics of $1,000. The larg.

et creditors are N. Quintal & Fils 'i‘.ﬁa_]
Cuverhill; Hughes & Co. $250, and P. Grace -

& Co. $100. ,

LT B SR U

., —An appeal has been made from the rule -

ing in the life insurance case, under

Rees policy, referred to in our leading edis
Lorial of Friday last. '

[ .,_,._X

the -

~The Clark Bros.. steam saw-mill witly -

deep-water wharves and piling grounds at |

Carleton, N.B., have been purchased by W. -

Buruhill for §.!,000

—Raymond & Doherty have taken over the .

Royal Hotel at S$t. Jolm, N.B. They paid,

§15,000 for the fittings and I'uunshmg-a’, )

nnd have seeured o lease of the house.

o

~

—The “Enterprise,” of Arthur, has beem : o
purchased by Mr. M. C. O’Donnell, ex-reeve, "

of that village.
pendent paper.

P S

. —Mr. C. A, Abraham, for o loag time con-“ .

nected with  the - Woodstock “Sentine)l-Re--

It will be run as an inde~ "’

view,” las been appownted business man-

ager of that paper.

- =M. George H. McGrdg‘or, manager of
the Moleon's Bank at- Calgary, hus return-

ed to that towm accompaniced by Lis bridey . G

—D. Grant, of Toronto, formerly on- th'a-'.
staff of the Mitchell “Advocate,” has pursi;’

—Eighteen loracs of mixed .classes have

ben shlppul from 8t. Mary's.to Glasgow. *
They are mtended asa trml slupment

—. W Bailey, general etore, beson, N.

B., ag assigned. He was burnt out in June: ;-

* logt and has sinco been going behind. i

[ -

.

'

[N
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Our Inducements

‘A GOOD ‘ARTICLE:
"AT A FAIR PRICE,

Our .. Celebrated ... Brands :

** CABLE HXTRA,"
*MURGO," “C“RL PADBE s
4 = AND =
' MADBE H H1JO."
Are 28 staple s flour, sell readlly and ‘always
In demand, Miillons of each brand sold
snpnslly; gsles constantly inoreasing,

3. DAVIS & SONS
The Largest Oigar Manufac-
tarera in the Dominion.

Finaneial,

Feh, 1, 1894,

The local Tinancinl markets were ex-
teemoly dull.  Momey was snid to ‘e
foaning on enll at under & per cent.
Sterling quiet.  Between lLank sixties
9116 to #1686 ahfd demand 9% to %.
I stoeks, bonks were quiet and feature-
Tess.  Paeific, Cable, Gas, nafl Rfchelien
showed strength,  Street Railwny was
in most demand within the range of 165
to 170!, “Au. attempk to ‘corner’® Ri-
chelien was only partly suceessiul. No-
Lhing offieinl about changes Avill be
known until after the meebing on the
8th inst. The iden 8 to reconstruct the
company and make it dividend paying
sboeck.  Cood railway connections are
snid to have been secured.  Late snles
of Richelien were at 85. Chicago and
New York markets quiet and uninterests
ing.  ITollowing is the record for the
week 08 per Chas, Meredith & Co., stock
brokers :

" Thursdny Bvg.,

C oz e LEE
@ b z
b gf 32 §4500
f) E [l = qé Z
Montreal,.,eue. .. 59 221 220 938
Peoples civuee .. L0120 120 116
Merchants,,....., 73 166} 186 167}
Oommerce.,.. ... &4 136 .134}" 145%
Hochelaga ....... 3 10 1120 ,,,.
Miscellaneous.
Paolfio ;......... 635 71§ 70} 87
Dulath., 60 14 sers
0able, sessusse 426 185} 134} 179}
Telegraph ....... 281 146 - 144" 153§
Blohollew. ,...... 895 86§ 81} 1744
- Pasgenger ...\ ;02372 170} 165 182}
Q08 .a0. i 242 176 173 133}
- Telephone,,.ee.., 2 - 136 ‘136 164
" N.W, Land...... 100 60 8 ...
Montreal Cotton , 16 109 109 147
Dominion Cofton, 26 104 04 139}
Corporation 4 pe,, 1700 99) 98 100
. Mont, Tp.c, stock, 13,0 163} 162} ..o -

MONTREAL WHOLESALE MARKETS.

Thuradey Evg., Feb.. 1, 1894,
The trade of the city auffered; from two
disturbing features this week, an old
style, hoivy snow atorm, and civie elec-
tions. Business appears to be no better
and no worse than & week ago. Well
established houses are able o hold their
own, but the intenpity of the struggle
countinues to weed out so-called traders
of small calibre, who never should have
started up on their, own account. The

probability of tariff echanges in Cangda,

ngs. @ result ofithe U, ¥ Wilaon bill, is of
pajrticulpr interest to the iron and coal
men. - Free confl would-be of great ad-
vamtage to the mapufacturers of both
countries, but soft conl men state that
Cojpada .must have some protection
against Brivish coa), coming out here in
ballast. It is not at all improbable, at
writing, that the Wilson bjll will pass
with elight modifications and the changes
proposed are so violent that Canadian
legislation will be ghsolutely necessary.
Ultimately many of the changes may be
for the best but it will take some time
to strajgliten” things out, and the upr
hoaval in established conditions is likely
to cause mich trouble and confusion.

Butter und Cheoso,—One or two cars of
fall creamery ; are smd‘ to have sold at
ahout 22¢ to 241~ 2c, a8 to quality, Fresh
Townships dairy is scarce and bringe
24 1-2¢ to 26¢ for gelected tubs. . Roll
butter is fairly plentiful and sells at 20¢
to 21c. [Thig is & dull season in checso,
but there is some shopping around, and
balange of the make should soon bo clean-
ed, up.Fall'stock sells at 11 1-4¢ to’11 1-2¢
and earlior goods at 10 3-4e to 1le. -

Canned Goods.—Local jobbers report a
slow..demand -for salmon, the cutch last
scuson’ being leavy, and the' put- up'of
sult and canned fish being large. © New
93 British Columbin pack has been of-
fered as low us $1.00 in spite of large,
ﬁlupmcuts to Britwin, Australia, J'apzm,
efe, - Lent will liven thiugs up 'in the
fish line but there will be plenty of fresh
fish. As hus been frequently pointed out
the pack of evérything has been too large
for the outlet available.

Drugs, hCemicals, Ete.—The market pre-
presents p rather tame appearnace. Quin-
ine. is active abrond-and an early advance
l.\pm.ted. Morphine is stronger. Opium
is steady, but buyers have slightly more
idvantage thon' of Jate. Advance in
gambier is.maintofined and cuteh is firm,
Oxalic acid has impraved.  Oream: tartar
and tartoaric asid are unsettled.

Dry Goods,—The week has-been a fair-
Iy busy one, orders bging quito numerous
for some lines. In' the country, a bliz-
zurd intoriered with trade for the greater
part of one day. Tryvellers, geneml,]y,

" speak of having hiccomplished s fair win-

ter' s business. In districts where grain
is the chief staple the low pficea for graiu
have curtailed the trading powers of the
[apming community but, on the whole,
the storekeepors throughout the west are
fuirly well  satisfied. DBusinéss keeps
dull in Manitoba, . the Northwest amnd
British'Columbin., Gity payments-are up
4o recent average. - One of ‘our eotton
mills hog declared w dividend, this week,
showing a fair roturu on qustmeniu
Liverpoo) cotbon in moderate demand;
41-4d. Now York cottof, [utures,steady;
Fob, 7.80¢, Mareh 7.90¢, April 7.98¢, May
7.98¢, May 8.0Cc. . Close, spots lower;
sules, uplands, 8 1-164, guli 8 5-16¢. Fute
ures steady; soles. Ju.n. .80c, Fob. 7.80c,
March 7. Suc, Apm 7 89c¢, May 8 OOc June

8.06¢: l: . S

‘for 714 size.

Flour and Grain—The demamd is slow.
and confined to small jobbing lots. Oat-
mea} is stesdy ab $1.95 to $2.05 for stan-
dard in'bags and $2 to $2.05 for granul~
ateds ‘Teed is firm with light supplies
and. good demand. Bran is quoted -at
$16 to $17, shorts $17 to $18 and moul-
lie $22. An English expert states that
the outlook for 1894 is better than that
of 1808 in - geveral respeets, Condi-
tions such .as widespread damage to the
Russian crops, deerease of the acreage in
the United' States, ete., would justify a
healthy anjl permanent advance in wheat.
Sowing in Indin hos been delayed by late
and heavy rains. Britieh cables” speak
of wheat cargoes es quiet but steady.
Australian wheat, off coast, 27s 9d, pre-
sent and following month 27s, Chilian
26s and 25s 84, California 27s 34 nnd 27s.
Canadian- -peas in leerpool 45 11d.  Late -
cash prices in Chicago: Wheat 59 1-4e,
corn 85 1-8¢, onts 27 8-4e..

Green Fruits.—Liverpool advices apeak
of British markets as bare of good Cana-~
dian apples. - On spot apples are worth
$4 to $5.50 per brl Oranges, Florida,
176 to 200 size, $8 for brights, russets
$2.75 same gize and 126 size $2 to $2.26.
Valencia, $8.76 for 420 size and $4.76 -
Messinas, 800 size, $2.50

to $2.75. California navels $3 box.Pine-

- apples 20c to 30c cach. Bananas $2.50

“duty.
“thing end are light to arrive from all

to $8 bunch. Cocoanuts $3.75 to $4i per
sack of 100. Dates Ge, per 1b. :

Groceriesi—About the average tmde is
all that cam be reported.” Paymenta
with some are fair and with others noge
too satisfactory. Good Valencia rais-
ins have ruled firm at 41-2¢ to G-8cv
There is still some poor stock on' the mar-
ket at a lower range. Refined sugars
are quiet and unchanged. Barbadoes mo-
lusees Bteady for sbraight goods at. 30c¢
to 34c as to quuhty, turms, ete. Mara-
caibo, coffee sold in a large way at
190 1-2¢ to. 20 1-2¢° and;'was fairly active.
The Lenten seasop beging in gbout o week,
and rotailers have been auxious .to find
out, whether any indulgences with re-
gard to fasting will be alloawved by the
religious outhovities, on account of in-
fluenza, ete. At last accounts, mo de-
purture from the usual rules was likely.
There is a good supply of fresh, frozen,
fish, also of camncd and ‘barrelled stock
and prices are quite moderate. ~ The con-
tract market in New York for Brazil cof-
feo wae o shade steadier, but trading
was within uvarrow limits and neither
Buropean or Brazilian msrkets were in-
teresting, Stock in United States, ‘in
store and afloat 503,638 bugs, last year
498,6067. There has been a slight shad-
ing in refined sugars in New York, under
mauipulation. Operators there have lit-
tle to say about the tarilf quéstion, but:
think po.law will imuny be poesed -unless
it contuins some provision for an import
Offerings of raw awmount to no-

the cane localities. European beet mar-
ket is gainfing toue, probably on account
of demand.f{rom American buyers’

Iron and Hardware.—Hardware men
have been taking fair orders for the sea-
son, but the heavy goods market will
remain dull until the spring. The trade
is unsettled on acconnt of possible taritf
changes. " The views of the different mak-
ers have all been presented at Ottawal
On pig tin, London sent discouraging.
viows, and a decline of 7s 6d per. ton
waa recovded, within a- few days, in prices
of Straits tin. Late London cables were
£71 23 64 lor spot and .72 28 6a for 8
months. . Copper quiet. London quotes -
£41 10s spot and, futures. - Lead firmer
but not active. Soft Spanish in Lon-
don £0 Gs 8d. Spelter looks  bhetiter.
London quotes £16 Bs for good merchant
brands. - Tin plate.is dull and American
advices speak.of weakness. . The propo-
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sal to reduce the U._S duty lc per lb.con-'

tinues' to'have a reetrmlmug 'lnﬂuence
on buyers. I S

Lenther and Shoee.—There is no greut
ectivity at present. The boot and shoe
men will. doubtless wateh February and

Mareh pnyments and guide’ themselves o
to' shipments’ acocrdingly. Whilst some
tmvellera have ‘done fairly ‘others have
0ot booked s many ordera’as they, would
like. " 'Leather men report careful buy-
ing and not much ‘stock mevmg.’Cred\t-
ors of Glimth, of Humilten, hope to be
sueeessful in' o sult ngeinsc & ‘relative
in ‘Quebec which' will -improve: the estate
to the: tuue of some" $20 000. -

Oysters.—Shell oystera .arp scarce and
the price, $5 ‘o $6 per brl, naturally
keeps demond  limited., Canned are
worth $1.86 to $1.40 and $2.40 respect-

ively. ' Bulk $1. 35 for or dinary and $1 65

for eeleebe. : )

—.?roymons and Eggs.—There iy little
doing in provisions. Canada short cut
hes sold at $17 to $18 and new mess west-
ern ‘at $16.60 to $17. Lard in pails,
111-4c to 121-4e and common refined
8 1-4¢ to 1-2¢." ‘Eggs quiet at 20¢ to 22¢
for ‘fresh ‘boiling;, held fresh 16c to 18e,
city limed 16¢ to 17c and weestern ditto
1be.’ i

Wool,—A London cable states that
erosshreds went mostly td'the home trade,
as did ajlso, to o mgderate extent, the

merinos. Contmentnl buyers operated
libérally in merinos., New South Wales
greasy sold af 51-2d to 8 1-2d, Queens-
land 7d to 8 1-2d, Victoria' 6d to 10 1-2d,
South Australin 5d' to 9d, West 4 3-4d to

- 9d, New Zealand 6 1-4d to 10 1-2d.

Meetings, Revorts &e.

THE MUTUAL RESERVE I‘UND LII‘D
- ASSOCIATION. ; .
—lietiteg ;
THE POWER OF THIRTEEN.

Many things have been brought to light
to 'disprove the popular superstition that
the dumber “13” is unlueky. Nothing
stronger ¢ould be polited out, Lowever;
thagi' the success which has erowned the
work of ‘the Mutua] Reserye Fund Life
Assocmtlojl in the past thhrt:een years.
For thirteen years, Edward B. Harper has
stood at the helm of the crait which has
50 succeseiully weathered every financial
gale and avoided every, ‘reel in the troub-
led sea ol the insurance world. Not only
has the Asgociation passed mfe]y through
all these dungers, but it has grown and
prospered in o ‘menuner whicl hus sur-
pnsed its members and exceeded all theu-
expectetxons.

To follow out the thirteen idea it wxll
be found that in the'words ‘“Mutual Re-
serve ”’ again appears the mystic ‘combins
ation.
was the thirteenth unnwexeery of the'As-
sociation’s birth, and in the ndme of its
Presxdent—demd B, ‘\Harper—there will
be ! found ‘thirteen lettors: ‘Singularly,

enough, the new building soon to be oe-

cupied by the Mutial Reserve has thir-
teen stories.
A “glance at_the reports of the various
officers oi tho Associtition, read wt'yes-
térday’s ‘amndal meeting, held in the Pot-
ter building; will'show plainly that 18"
has mot cast its baneiul shadow om thi's
or,rxe.mzetxon. )

The" meetmg was _opened at 11, 80 by
Mr. Harper,” There -were present rep-e-
sentatives: of the' Buropean and American
agencies and as many members of: the as-
sociation g8 could erowd into the' large

. R N

“Yesterduy ‘(January' 24th, 1894)

So much for number “18." -

couutmg room. __President Harper's ieee
wore ! happy, look as-he came-into :the
room, 'for :he knew that the bulky man-
useripts:forming - the reports-of -the- va-
riotis .officers when read would prove to
be -vouchers of his:good: stewardship. Heé
was evidenfly imbued -with the “18?

Ieeling, for one of the.gentlémen present

said with a emile :that Mr. Harper had
bowed ‘thirteeg times to!the- assemblnge
on ‘reachiug-his chair. -

-Ag.soon a8 the President hed essumed;
the igavel he called the session to order.
He then directed the Secretary, Mr. F. T.
Braman, to read the formal call ‘for the
meeting. ~This business concluded, Mr.

‘Harper declared the ‘meetiug rendy for

the Eransaction ‘of business. - As_his own
report headed the 1i5t; e read it himsslf,

- Several hundred members—representing.

every country and State covered—listen-
ed to -this - resume of the] wonderful
growth of the Asepciation., Among those
present were President: E. B: Harper,
Iion. J. W.‘ Vrevowaty, Merkimer, Ni - Y. ;
Hon. J. J. Gorman, New York; Hon. W.
L. Joues, St. Louis, Mo,; * J. D Wells,
Brooklyn, -N. Y., aud hundreds of other
prominent citizens from U. S. cities, eadt
and west; J. C. Connolly, of Liverpool;
J. Bders, Dur luugto(n, and others from Great
Britain.. Among those from Canada were
the Houn. R. M. Wells, Toronto ; Hon. Jas.
Domgville, St.- John, N. B.; . Hou. David
Gillies, Carleton Place, Ont.; W. B, Wel-
lington, “Toronto; . W. Gheppxe, Ux-
bridge, Ont; 'W. L. Busby, St John, N.
B.; D. % Bessette, Montreal ; W. P. Me-
Mahon, Belleville, Ont.; 'W. .T MeMurtry,

. ‘Toronto; W. J. Murray, Brooklin, Ont.;

E. P. Johmeon, L’Orignal, Ont; Wm.
Green, Torouto ; F. N. Teimant, Toronto;
R. W. Sutherle.nd, Torontd., -

In a cléar, elow wnd distinet voice Mr.
Harper ‘read his report as follows:

President EHarper’s Thirteenth Annual

Report, being for the year ending
December 81,1898 :: -

To the Officers, Dnec,tore yand Members,
of the Mutual Reserve Fund Life Asao-
ciation,

Gentlemen,—It s with pleasure end
pnde ithat we meet together to-day to
commemorate the fact that another yenr's
work in' the history of our Association
has been completed ; 'anotlier year's tri-
umph has been recorded ; that the books
covering “the tmnsactlons of our Asso-
ciation for the thirteenth year have been
closed, and that the results covering

every department have been the gramdest
_ever achieved in any year ii our history.

Qur essets were never 80 large ag to-
day ; our surplus never so great ; our new
business larger than ever recorded in any
provious year; our neb increase of busi-
ness gimpply phenomenal; our payments
to the widows and orphu.ns exceed that
ever before disbursed iu any prévious 12
months ; our future never was 80 Dbnight.

‘—AsBets—

Our gross assots have increased during
the year 1808 from $4,785,286.06 to $5,-
188,516.86, making a net gem for: the
yee.r of $853 280.80.

" =Reserve Fund—

We. have increased our Reserve of Sur-
plua J]mer_geucy ‘Fund within the past 12
months from $3, 371,308 59 ‘to §8,589;-
826.18, making o mnet " gain of $218,1
022, 54.

—Income—

Our income durmg the year 1893 from
all “sourcoes nmmmted to $4,408,815,00,
pgainst dn income of' §4, 097,243 09 ioz'
the year 1892, meking a net mcree.ee of
meome of over $400 000.00. :

" —Death, Claims,— -

Nearly Three, Miilions of Dollars have

been disbursed to the widows and or-.
phans and representatives of our deceased
members duridg the year 1898, the exact
sum being $2,951,856.28, mekmg the net
increase ‘of d:sbursements over the year
1892 of &  Quarter of a Million Dollars;
and for the thirteen’ yeers of our exist.
ence 317 604 888,86 have been dmtribut-

el among more than six thousand wid

- disburged a Quarter of
Inrs more in death claims within the .

ows -and. twelve .thousand orphan chiid
ren, thus furmshm"' homes. and  shelter -

to the widow; food, ¢lothing, ‘and. edu-- "

pation to the children -of .our. deceased -
members, and an average of $1,360,000.00
hags been distributed.by this Asaocmtien

for engh year since the date of its organ-

ization for. this. beneficent. objeet.. . Fure
‘thermore we. have accungxluted o cash -
eurplus  Reserve or Emergency ;Fund

which, at'the close of the year 1893 ex-

ceeded $4,200,000 for each $1,000 of out:"

standing death claims of every: deaerlp-

tion; and at. the same time o .single mor-

tuary call upon our members-now pro-

duceq more than $575 000.00 in cash.
—An I]cotnemxc Syéténi.—

The economie principles underlying the
syctem - of the Mutua} Reserve ‘are best il
lustrated by, the fact that out of the total
payments durmg the "year 1898 by tle
members in mortuary premiums of $8;-
840,203.08 there was paid in death bene-
fits tho sum of $2,951,8656.28, and in ad-

dition thereto there Wn{s ad(led the sum

of $218,022.54 to the Reserve or Surplus
Energency Fund; thus the payments to
our -beneficiaries: udded to the accumnula-
tions to the eredit of our living members
equals Wwithin a fraetion the gross mor- ¢
‘tuary premiums paid by all tl@ members
tlurmb the year.
—~New Buamesa— i

During the year 1898 we received ‘ap-
plications for membership aggregating
$64,1169,784.00, the largést ; volume' of
busiiess ever submitted in one year in
the history of this Association. Of this
amount there was rejected $6,420,084.00
or 10 per cent. of all those who applied
were declined adwmission, while there was
accepted bnd written $57,749,670,00.This

‘amount ot only exceeds the record of

any previous year in our history, but sur-
passes the record of 1892 by over Nine
Millions of Dollars.

1 —Cash and Invested Assets.—

At the beginning of the year 1898 our. -

cagh and invested assets were $8,600,-
592,76. We closed the year: with $3-
986,780.06 making u met increase . of
$246,’181 20. This handsome increass.

was ‘inade in our cash and invested as- -

sets, notwithstamding the fact that we '

year than in 1892. Of said amount $2,-
460,000.00 is invested in first mortgages
on- improved' real estate in New York
city, snid- lonus having been made with
the approval of the Central Trust Com-
pany of New -York City, in conjunction
with the Board pf Directors of this Asso-.
ciation, after the Hon. Michael Coleman,
formerly President of tho Board: of Tax
Commissioners of the City of New York, :
and recognized hest authority on N.Y.real.
estate valuations hiad certilied that the.
amount of the-loans would not exceed 60

per cent. of the comservative valuation
of the property. The balance of said cash -
_and invested nssets are invested according

to -lanw in governmentnl securities and

other investments, and deposited with the

various: Insurance Departments and in

banks, all' of which will be shown in the “

Auditors’ report, which will be preaented

to you by the Auditors.

~(Certificate of Central Trust Company—
I take pleasure in presenting -to you -a-

detailed sehedule, giving o list and loca-

tion of property, of the-investments made,

with & certilicate from the Central Trust —

Company :of New York, duly signed by

the . Homorable F, P.. Olcott, -the .
President -of said ‘Truat;- ‘Compeny, i
thus ecnabling = each’ member - to-:ex: -

amine for himeelf the investments made -
by -the - Association, and the'care exer-.:

cised by the -Aesociation in making said

investments Wlll be demonstrated where— ;

by. x Prd {
—Busmeﬂs in l‘orce—

wo had in force 82,716 poli,g.xes, covering

msurence emounting to $262 807,085, 00,
{ I I

Million Dol-

(.
)
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being & net increase of $26,185,275.00
for the year, . i

The phenomenal growth of our Asso-
ciation can be illustrated by a compari-
gon with the three great lile insurance
companies of the worid. To wit: The
Equitable could not show a like amount
of insurance in force before the year 1888,
the Twenty-filth year of its existence;
the Mutual Life not until the year 1872,
the Thirty-Iivst year of its history; and
it was not until 1886, the Forty-fifth
year of its existence that the New York
Life could report o like volume of busi-
ness in force, t

—Saving to Members.—~

The amount already saved 6 our liv-
ing members by reduction ol premiums

as compuared with the rates charged by.

the old systemm companies for ordinary
Liie Insurance now exceeds the sum of
Forty Midion Dollurs. The saving at
the prosent time to our living mewmberd
exceods Five Million Dollaps per yeur.

To further iilustrote the great advantage
of our system which hus accrued to the
beneficiuries of our deceased wembers, I
would direct your atteution to the fact
that during the year 1893 thers were &p-
proved for payment by the Board of Di-
rectors Death Claims amounting to $3,-
028,650.00, and the total payments made
by the deceased members for this iusur-
anee to the Association was but $401,-
005.78 ; these same payments computed
at the same ages and for ordivary life in-
surance under the old system cowmpanies
would have realized to the beneliciaries
ouly $1,428,805.00, thus making an ex-
coss in death benefits paid by this Aseo-
ciution over what the old system com-
pauies would have paid for an equul out-
lay by our deceased members of $1,599,~
765.00. In other words, our beneficia-
ries in 1893 have received over One and
Oue-half Million Dollars more than they,
otherwise would have received under the
old system for the same outlay on the part
of the insured for the single year of 1893,

THE PROGRESS OF THE ASSOCIATION

Insurance in Cash and Reserve or Death Claims

Year. Torce.  Invested Assets  Bmergency Fund. Puid.
1881 - -$ 7684000 §  6,024.83
1882 - - 85,190,750 50,411.68 $ 11,906.05 §$  84,250.00
1888 - - 63,828,600 16Y,9406,24 . 115,762.60 833,675.00
1884 - - 85,452,000 . 860,775.06 271,440.05 815,576.00
1885.- - 123,853,600 639,879.41 499,383.91 .1,654,250.00
1856 - -~ 150,175,260 989,240.16 856,286.46 2,803,390.00
1887 - - 156,554,100 1,472,200.41 1,305,091.27 4,182,071.23
1888 - 168,902,850 1,958,758.8L 1,796,678,19 6,704,408.45
1889 - - 181,358,200 2,512,588.96 2,304,509.36 7,600,484.74
1890 - 197,008,485 2,880,178.90 2,772,285.80 0,746,932.79
1891 - - 215,207,910 8,384,487.06 3,165,220.94 12,08%,041.59
1892 - - 286,421,790 8,690,592,76 8,371.308.59 14,789,378.63
1803 - - 202,007,065 8,369,780.06 8,(89,326.13 17,084,333.86

—Liubilities.~ James F. Pierce became the Insuramce
The Gross Linbilities, including the Superintendeut of the Stute of New York

Bond Dividends to poiicy holders, all out-
standing death eluims and & linbility of
$684,494.00, represeuting the net present
vuius of all policies in force on Deecem-
ber 81st last, which lntter item is volun-
tariiy assumed by the Association, were
$2,186,406.81, and as the gross assets
amoupted to $5,188,5816.86, we had on

. hand at the elose of the year 1803 & sur-

plus over and: above all liabilities of $8,-
002,019.565. :
—Ratios Compiled From Official Records—
The following comparison of our record
for the year 1893 with the three largest,
strongest, best manuged and most pro-
gressive of the old system companies for
1892 will show that the greatest possible
care has been exercised by the Manage-
ment of the Mutual Reserve in the accept-
ance of risks, and that the strictest econ-
omy has been displayed in the manage-
ment of its general business,

§ s apf wf

¢ =8 5__‘ =38 8 a'

ORGANIZATION, By t8s Z2
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, : :85 8% B
Equitable........1892 $12.29 $896 $rz4
Mutuai Life......1892 1434 9.95 109
New York Life...1802 11,58 11,11 114
Mutual. Reserve,. 1893  11.25 4905 240

—Insurance Department—

Probably with a single exception,that
of the Hon. John A, MeCall, never in the
history of the Insurance Department of
the State of New York has its affairs been
under' the guidance and direction of o
more competent, impartial and indepon-
dent Insurance Superintendent than the
gentleman who occupies that position at
the prosent time. Under his administra-
tion every honorable and well managed
Lifo Insurance organization transacting
business as provided by the State of
New York, has received ialr and courte-
ous treatment. From the day ywhen Hon.

_hmination of the Mutunl Reserve

to . the preseent . time,.the managers of
every system of Lile Insurance recogniz-
ed by the laws of the State, have realiz-
ed the fact that & gentieman above re-
proach occupice the honorable position;
of Iusurance Superintendent of the Stute
of New York. TFor his courtecus treat-
menb we desire to extend our thanks. In
the adwministration of his official duties
he has not hesitated to call upon us for
information regarding such matters of
record as required his - attention, and
every detail of our business has been aver
open to his investigation and inspection;
and what has been troe in our cass we
have no doubt has been likewiso true with
that of all other insurance organiza.
tions transacting busincss in our State.
—O0fficial Examinations,— ,
During the year 1893 our Association
has been examined by the Insurance Da-
partment of the State of Kausas, and I
take piensure iu preseuting to you a copy
of the official report, which we received

* from that Department after said exam-

ination had been completed, which reads
ag follows: :
June 20, 1893,

Mr. E. B, Harper, President Mutual Re-

serve Fund Life Association, New York

City. . [

Sir,~Having Dbeen cohimissioned by the
Hon. 8. H. Suider, Insurance Superintend-
ent of the Stato of Kansas, as Assistant
Insurance Superintendent, to make an ex-
Fund
Life Association, I -have no hesitation:
in saying {hat your company is solvent,

and from my examination of your invest- -

ments they are decidedly good, and I
conrider the association a first class life
insurance company in every respect and
worthy of the confidence of the people.
The internal administration of your af-
fairs are most edmirably conducted.

(Sigued) COARLES A. TAYLOR.
Asa't Sup't ol Iasuraunce, State of
o R SR A S T A S * - Eppsaf,

It is unnecessary for me to comment
upon this report, which is a compiete
endorsement as to the correct adwminis-
tration of the Affairs of the Association
by the management. No less thun 12
Insurance Departments have furnished the
Associgtion with similar flattering re-
ports after official examinations Lave
been completed, and almost a score of
distinguished actuaries and accountunts,
ewployed by the Iusurauce Departments,
have likewise certified to the fact, after
the comp.etion of their official examina-
tions, that this Association, from its in-
fancy to the present time, has promptly
paid every honest death elaim in fully
and that the affairs of our Assaciation
in all of the various departments bave
been managed with economy, with pru-
dence and business gbility by men whd
kunew what was right and dared to do it.
In addition to this examination by the
[nsurance Department of the State of
Kausus, six audits have been made by the
regular auditors of the Association ap-
pointed by your Board of Directors, and
in each instance the management have
received the ungualified endorsement as
to the honorabie tigatment of repre«
sentatives oi deccased mewmbers by the
prompt payment of its legitimate and
honest death claims, and correct acconnt-
ing for every dollar of mouey received
by the Associntion, . Indeed, it can bo
truly said that in the entive Listory of
Life Insurpnce theve iz no instance on re-
cord where any other Life Insurance Com-
pauy has ever furnished such conclusive
and cumulative evidence as to the cor-
rectness of its maunagement.

, —Testimoninls.—

Thousands 'of testimoniale are on file
from the bepeficiaries and representas
tives of deceased wmembers certifying to
the fact that in the paymeut of its death
claims the Association has ever been
prompt, eourteous, and kind in discharg-
ing its death claim obligations. These
testimonials have been received irom al-
most every State and country, and writ-
ten-in-almost every language, bearing to
the manuagement words of thaunks, com-
mendation, and gratitude for the prompt
payment of death claims. Among the
many on file in the oflice space will
permit me only to present to you a single
oue, whicth in & -great measure represents
the sentiments expressed by all.

. New York, Nov. 28, 1893,
E. B. Harper, Esq., President Mutual Re-
. serve Fund Life Association.

Dear Sir,—Kindly accept my sincere
thanks for the payment to me of two
checks, ove for $1,500 and another for
$500. making o total of $2,000.00, in
payment of insurance held upon the life
ol my deceased husband, the total insur-
ance of which was claimed to be due and
payable to ereditors. . If said clalm had

_been upheld by the Company myseli and

seven  little children would have been
left destitute; but by the courtesy of
your officers, by the watehiul care that
you have manifested in the interest of
the widow and the orpban, the above sum
of $2,000 has been paid over to me, with~
ount any effort on my part to obtain the
same. In fact, I was not aware until
the receipt of the aforesaid clecks that
my interests and that of my children waore
being looked after by yoursell and the of«
ficers of the Mutual Reserve Fund Life
Association. T [

This mouey will halp to' educato my,
childyen, as well as to feed and clothe
them. For tho kindly interest that you
have manifested in my -behall and. in be-
hall of my little ones kindly accept my,
sincere thanks. Very truly yours,

(Sigued.) LUCY M. GROHT, *
Tenafly, N, J.

Subsequent to vhe receipt of the above
letter another testimoninl from the same
paxty was received, as follows: - '

Highwood, N. J., Dec. 8, 1898,
Mr, B. B, Harper. RN

v
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i Dear Sir,~T feel myself much embar-
rasged how to express my feelings of grat-
itude to you. Whiie at your office Iso
keeuly Telt the weight of your kind in-
terposition in my behali that I did not
dare to trust myself to tell you then how
much I appreciated it, and even now find
1 can hardly do justice to the subject.
Perbaps thers. is Bome impropriety im
#troubiing you with ‘my thauks, but my
Leart prompts me %o do 80, and from my
inmost soul I Mo it. . .
. To me it seems as if fate has cast my
station in the veriest shades of life, o
utterly erushed am I, but God and nature
have intrusted to me the wellare of
others, the trust is sacred and the ties
are dear ; this rouses me to exertion. So
with tears of gratitude I want to thank
you for the great beneiit you have done
me and mine—to my latest hour I will
remember it. 1 oo

I cannot make you any return for your
goodness, but gue; the honest, warm

" wishes of a grateful heart for the hap-

piness of you and yours, and that when
gorrow and affliction come to you and
yours, may' friends—true iriends—be near
to solten the blow, With conscious ac-
knowledgements and sincere esteem,

(Signed.) MRS, JOSEPH H. GROHT.

—New Buildinge—-

‘Our Mutual Reserve Building, situated
corner Duane street and Broudway, will,
within another .month, be about com-
pleted. We had hoped to have held our
Thirteenth Annual Meeting in it, but

found it impossible to complets She same.

in time. . .

Great crodit is due to our architect, Mr.
Wni. H. Hume, for his skill displayed in
the preparation of the pians, and for the
economy in its erection—it beiug oune of
the most substantial bujldings ever erect-
ed in this or any other city, and yet, for
the space occupied, cousidering the sub~
stantinl character, costing probably less
tuan any similar building thab has ever
been erected in our city.

“—The-first-Tloor-of this building has al-

ready been reuted for nearly Thirty Thou-
sand Dollars per annum, and our rent roll
income already equals (for leases signed)
nearly Seventy-five Thousand Dollars per
year, and yet with only & small portion
of our buiiding rented. Certainly too
much credit canuot be given to vur ar-
chitect, Mr. Wm. H. Hume, for the care
esercised by him in the construction of
this building, or to ouwr builder, Alr.
Richard Deeves, for the faithfulness with
which he has executed every detazil of hie
contract, as well as to the other con-
tractors, namely: The Jackson Archi-
tectural Iron Works, Whitcomb & Co.,
carpenters; Wells & Newton, plumbers ;
Otis & Drother, elevators; each, up to
the present time at least, seems to have
vied with the other iu furnishing the very
best material and doing the best work
possible to be doue, ’
—Foreign Departments.—

Our business in Grent Britaim, France
and other European countries is in a most
eatisfnctory condition. Our losses in
these countries have been less than in
our own country, which fact is to be ac-
counted for by redson that our foreign
busiuess has not been in force so long as
the business in our own country. We
have' transacted business in these coun-
tries & sufficient time to prove that the

. mortality in Great Britain and other Eu~

ropean cointries will average no great-
er than in our own country; id-inet, it
will average less than_in a mumber of
our States. |
—Natural Premium or Assessment Sys-
tem an Educator of the People—= -«

To prove that the Natural Premium
or Assessment System of Insurance has
been an educator of the people to the

.benefits of Life Insurance in every form

1 desiro to call attention to the fact that
in 1870 belore assessment insurance had
been generally introduced, the Old"fys-
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" tem Tevel Premium Compenies had in

force wupon their books $2,028,884,955.,
Lach year thercafter - it decrensed, until
in 1880C-the amount of insurance in force
bhad diminished to the sum of $1,489,-
180,749, at which time the Assessmont
or Naturnl Premium System of Life 1o-
surance was extensively introduced, and
in 1881 the Mutual Reserve was organ-
ized, which is recognized as the leading
Natural Premium Life Insurance Com-
pany in the world. The business of the
0ld, 8ystem Level Premium Companies at
fonce began to increase just in proportion

ks the people of our country were edus’
-cated to the bemefits of Life Insurance

‘through the Nationai Premium or Assess-
ment System. IEach year therediter the
business began to increase, until in 1892
the Old System Level Premium Invest-
ment  Companice had ‘upon™ their bLoolks}
a8 shown by the insurance reports, $4,-
671,147,550,
of new business was obtained by the Level
Premium System commencing at the be-

- giming of the [ Assessment or. Natural

Premium System of Insurancs, the pro-

gress of which makes the following re-

markable showing :

~—Progress of Natural Preminm or Asgess-
ment Insurance,— -

‘Amount in force N
, 2t End of Year. Losses Paid
1882 - - $1,860,779,959 $13,728,179
1883 - - '8,410,057,083 20,115,839
1884 - - 8,7835,163,363 22,932,056
1885 - - 4,108.308,783 25,005,017
1886 - - 4,478,768,742 80,722,659
1887 - - 4,711,339,708 84,547,643
1888 - - 4,921,906,0693 88,789,£13
1889 - - §5,654,925,742 42,141,075
1890 - - 5,900,5686,000 46,431,683
1891 - - 6,285,682,000 49,745,500
1892 - - 6,074,520,000 65,518,272
Total - - - . - $379,668,129. -

Th.e Natural Premium or Assessment or-
gavizations had enrolled upon their books,
at.the close of the year 1892, a member-
ship of 8,309,079 persons. Counting five
persons as interested in each member+
8liip it would represent more than one
qua_rter of the entire population of the
United States as being directly interest-
in the success of Assessment or Natural
Premium Life Insurance. Thus it is
clearly demonstrated that the success of
the. Old Level Premium Investment Sys-
tgm can be traced directly to the educa-
t_lono.l imfluences of -the Assessment ‘or
Natural « Premium System, 'which bas
reached out to the artisan and middla
classes, bringing the cost within their
means and thereby interesting them in
the subject of life insurance. This in
turn. has educated all classes of the com-
muuxt‘:y_ to the importance of life insur-
ance in furnishing protection to the wi-
dow and orphan, as well as an invest-
ment to the capitalist. S

—Foundation Principles.—

The foundation principles of the system
presented by the Mutual Reserve Funad
Li[g-Assocint:ion continue the same to-day
a8 in the past, which are to collect from
the members the actual sum required for
tho_puyment of its current death claims
and’ begitimate expepse, the same- cquit-
nbly‘apportioned among the members ac-
cording to the age of the member and the
amount of insurance held by each.

_The Reserve or Emergency Fund is ad-
mitted to be an excess over the eprrent
coat and thevefore it is held, first, for the
payment of excessive death claims, the
object being to prevent excessive pay-
ments from the members in any year;
second, if not eo required, to be return-
ed to the members by eredit on their fut-
ure premiums, or in cash at stated pe-
riods, as their contracts provide.

L —Successiul Agents.— )

The mumber of faithful, industrious, suec-
cessful - agents employed by the Mutunal
Reservo who are dircctly engaged in pre-
senting its - beneficient principles to the

jnbabitants of the various civilized coun-

This large yearly imcrease .

tries of the world can be numbered by
the thousands, and to each one of thesé, -
without exception, the President, Offi-

cers, and Board of Directors desire to ex™
tend their special thanks for the efficient -

. work they have performed during the .

year 1898, Space will not permit of -

making personal mention of these faith-' -

ful representatives, but it gives me spo-
cial pleasure to furnish the names of those

who have sccured the largest volume of °

business for the-past three mounths, a8
provided and epecified in the Prize Cir- -
cular issued by Third Vice-President J.
D. Wells, namely : '
Pirst Prize—J. 8, Bages, Chicago, Xl
Second Prize—Coates & Coates, Chicago,
IIl. ’

Fourth Prize—J. T. Kitk, St. Johg, N.B. _
Fiith Prize~E. J. Carter, Henela, Mon:

Sixth Prize—V. J. Murray, Brooklin;

Ont., Canada, .

To each one of these gentlemen -.-wl.lo '

have won this honor I extend my. hearty,
congratulations and “warmest commend-
ation, and hope that the results of their
work for the year 1894 may even excesd

in amount the results obtained by them %

in 1893. C .
In conclusion I desire to extend to mY,
Official ‘Associates, and ‘to our man¥y.

loyal and efficient agents in the field, ng8 -

well as to the two hundred employces in
our offices, my special thanks and obliga-
tions for the faithful work, help, aid, and
assistance rendered -by them in their re-
spective Jepartments,and to the eighty-
three thousand members enrolled upom
our books, and located in every State in
the Union, as well as in Cannda, Greab
Britain, France, Spain, Italy, Belgium)
Germany, - Sweden, and the West Indies,
who have givey ug their loyal support, I ex=
tended my sincere thanke for their confid-
ence, and bespeak from them a ‘contipu-
ation of the same. Respectiully submitted: .
- EDWARD B, HARPER,
President Mutual Reserve Fund
Lifa Associntion. .
New York, Jau. 24, 1894, U
~~Mr, Henry, J. Reinmund’s Report.—

. Mr. Harper was followed by Second
Vice-President Heury J. Reinmund. Thab
gentleman said that the accepted business
written this year was the largest of any,
gear. It amounted to $57,749,670. This’
is an increase over the average yearly new
business written ‘during the first twelve
years of $20,000,000. At the close of
the year the Association had in foree

.Third Prize—A. R, McNichol,"‘;innl-' ‘
. peg, Man, ) g

insurance amounting to $262,607,065; & - -

pet ‘main over the amount at risk on De
cember 31, 1892, of $26,185,276. It dJis-
bursed in death benefits during the year
1898, $2,951,856.23—an 1 increage over-
the amount paid to beneficiaries during
1892 of $249,5618.19. Notwithstanding
this inerease in death claim payments}

‘there wna add»d ‘to the Reserve or Tmer-

geney Fund during the year $218,022.64)
making this Fund on December 81, 1893,
$3,669,326.13.  An -dncrease in cash a8
sets was likewise effected, thereby rais-
jng the cash and invested assets to $3,- -

971,708.20, which has been carefully Jn. .

vested in * gilt edge " securities.

~Treagurer’s Report— R

Tho state of the Association’s finances

was told by the Trensurer, Hon, John W..
Yrooman. The total receipts for the year
were $3,191,080.80. At the opening of
the year there was o halance on hand of
$8,440,424.71. This made a total of
$06,031,404.61, The ‘disbursements for.
the year were $2,901.855.23, leaving o .
balapee on Dec, 81, 1893, of $3,679,609.28. .
~Death Claim Department.— .. ...
. 0. D. Baldwin, the Chairman of the
Death Claim Department, sind that be-
tween January 1 and December81, 1898,

death claims, . amopnting to $2,951-

_ there “were presentod to the Associatiom. --°
regularly audited, approved and paid. 805 -
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866.28, to beueficiaries numbering -over

1,800 persons, almost the. entire number

being the widows and children of deceas-
ed members, or for their benefit to -the
order of exceulors and adminigtrators;, o
very small proportion being to creditors
who held policies to secure indebtedaess.
The, inereass in the number of cluims over
those paid in the year 1892 was 1.22,,
amounting to  %$249,518.19.  Claims
umounting to $476,750 have been regul-
arly approved to be paid from the pro-
ceeds of mortuary call No. 72, unless prev-
iously paid. Liabilitics for death ccln,:ms
December 81, 1893, were stated nt $850,-
720,40, of which amount $70,000 is now
paid.

~Report of Counsel Burnham—
Trederick: A, Burihnm, :the  Counsel of

* the. Associntion, read an interesting re-

port op, the attempts made to dofraud
the organization. o also enid that his
department bad pnssed upo[n (;nortt'z t;ltl;(lm
900 elnims, and has  certilic o the
?myufcnt: of more than $8,000,000 of ap-
proved claims.  Coming as Lhise claims
do, froin.the various parts of the wfn'ld,
where the Associntion transacis busineds
written in Wdifforent, Innguoges and gov-
orned by tiie varying laws ot the respec.t-
ive-Stutes nud cowntries where the poli-
cies woro issued, the labor imvolved in
their examination and' the ascertainment
of the proper beneficiary in eath cuee to
receive the money, hus been no slight tuek,
but it has been earefully, thoroughly;_wnd
promptly performed.  The instructions
which Mr. Burnbam received from - the
Bourd of Directors at the time they com-
mitted this department to his eare, which
were that every houest death clwim must
he promptly Ipaid, and in  all : cases ?E
doubt to give the beneficiary the benefit

of that doubt, have been steadily adhered:

to, so that notwithstanding the large i_n-
crease in the volume of insurance writ-
ten by the Associntion, and the consequent
inercase in .the numbec and amouiit of
death cluims of all sorts presented, the
number of resisted claime or of pendings
siitg is actunlly less dhan ot any time sihee
he has beon comnected with the Associa-
tion. .

—Seeretary’s Report—
F. 1. Braman, Scerotory of the Associa-

" tion, Teported that during 1893 $4,346,-

;

494.99 had been recvived from membery
aud $152,820.01 o intervet and other.
sources, whicli, ndded to %8,0690,5692.76

[ et cash or invested asacts left  on

El)mud'h‘om 1892, made o total of $8,189,-
407.76 Tesources. From this total should
be taken $4,2562,677.71 disbursements, of
which $2,951,855.28 represonted death
Tosses ' paid, $80 advaméo payments -re-
turned und $1,800,742.48 all other dis-
Dbursements, ineluding ‘commissions, sul-
aries, ndvortising and office expenses. The
result shows oy balance ol met cash or in-
vested assets amounting to $8,936,4
780.06. .
, Other assets, consisting of loauns on
mortgages, $2,460,000; real estute and
bonds; §4:27,2156.11 ; cush in banks, §712,-
111,02 and $135,201.90, and acerued in-
terost, ungpllected premivms, &e., foot up
$5,188,516,36.

Liabilities are comparatively snall, being
confined lo oulstanding bond obligntions,
S601282.41.; Tlosses in process of ndjust-
ment, $850,720.40, and net present vajue
of all policies in Toree Dec. 31, 1898, comer
puted by the New York Insurance Depart-
ment os rencwable term fusurance for sixty
days! actnaries’ fable, at 4 per cent. ing
terest, not required by law, but voluntar-
iy nasumed by this Assoeintion, $684.494,
making-a  total of §2,136,496.831.

The ‘net surplus over all lighilities is
therefore Khown to be $8,1386,496.31.

Mr. Braman also shows that $57,749,670
worth of applieations for ingurauee had.

“been aceepted .during the year, and 20,148

mehw pdlicivs of insurance had been written{
A comparison of 1hie mumber of policies im

forco-at the- end-of:1ast year and !those

- ab: the close.of 1892 shohws an imercass of.

10,374 im -the-mumber of policies, represent-
ing $20,185,276. - - v . .

Appeuded to Me. Bramun’s report is s cet-
tificate signed by James F. Pierce, Superin:
tendent of Insurnuce, awthorizing tlio com~
pamy to tramsact business nccording to law,
und eetting forth that the net' amount of
imsurance in foree is sufficient o meet the'
maximum amount of death claims possible
during the current niortuary period.

—Ageney Department—

The _report of tle. Agency Department
made by J. Douglag Wells, Third Vice-Presi-
dent, -was. o bright one. Mr. Wells said
that the comcurrent reports of agents, man-
agers, and superintendents inform him thal
80 far, at all eventts as %his hemisphere is
coneerned, , the days.of slander are nearly
over..,This js maiply because the associn-
iion hus grown too great for. calumny, bult
also hecause it is.mow recogpized hy. its,
thrée @Eiganitic. rivals in , this .city as a
poweriul and homorable. competitor. The
ihree companies are the New York Life,
Mutuai Life, and Lquitable. Mr. Wells said
he had rcason. to bolieve . that these com-
pomics have. done what they could to ro-
press the unscrupulous ardor of their minor
ageats.. The Pregident of one: of these com-
panies emphasized his disapproval of slan-
derous tactics by - threatening immediate
dismissal of all who disregard his instruc-
tions on this subjectt The following prizes
he said, have been awarded to the managers
and agents who sceured and forwarded to
the head alfice the largest anount, of busi-
ness during the months of November aund
December : .

Firgt, J. L. Bayces, Chicapo, 1Il. ;. Second,
Qoates & Contes, Chicago, I11. ; Third, A. R.
McNichol, Winmipeg, Man., Canada ; Fourth,
J. L. Kirk, §t. Jolm, N.B., Canadn ; Fifth, E.
J. Carter, Helena, Mon'tana ; Sixth, W. J.
Murray, Brookiin, Ont., Canada.

. —Medieal Director—.

James W. Bowden, M.D., the Medical Di-
rector of - the Association, joined with his
associnte officers in extending to the Asso-
ciation’s faithful workers in the ficld com-~
mendation for. their constant and untiring
efforts, which have led to the-production
of a vast, amount, of business. ‘I'he same
high standard of business of previous-years
marks that of 1898. He eaid that the or-

" ganization’s policy holders have come to be

fully imbued with ‘the kmowledge that tho

- ‘Association furnishes .life insurance at o

price within ‘the .reach of all ; and, in turn,
‘the large sum. paid to the widow, the
orphan, and. ihe dependent, speaks with no
uncertain sound, but bears the strongest
‘testimony of- the reliability of the Mutual
Reserve Fund Life Association to carry oufy
its obligntions. - . '

: —edi~al Supervigor—

The valug of the Department of Medical
Supervision was well demonstrated by Dr.
L. L. Seaman. - In addition to the, protee-
tion ©f the- Association from attempted,
frouds, it js within the provinee of the Med-
ieal Supervisor to ageertain 1o the ut-
most extent the moral hazard involved fn.
all the risks which are proposed to the As;
socintion, as well as to identify those who
are examined by the physicians of the As-
sociation us being ‘the snmc as those whosa
aumes appear on the application.. In ad-
dition to the duties meutioued, this de-
partment has full charge of all forcign ap-
Plications, those from Canada exceptedt
The foreign business for the past year has
‘been exceedingly gratifying, and shows
& large imerease in  the mumber of policies
written over {hat of 'the preceding year,

—Investment Committee—

The Investment Committee, of whieh Dr.
C. B. Dissell is. Chairman, - reported that
On the 31st doy of Decomber. the. Reserye,
or Bmergeney Fund, was $3,589,326(18, an
Incrense over the preceding year of. $218,-
022.54. The amount invested in bond andt
mortgage is.$2,450,000.  This lnst amounnt
with which this commitited has capecinlly:
to deal, is loamed ou first-clase improved

-that all'mortuarv enlls and

real estate in this city ad first mortyage,
Inat ito cxceed 60 jper cent: of itk valmo,
fthelfe mortgages being held in trust:for’the
beefit of the memberd” by the CentraX
Trust Compahy, our trustee.
_ —Comptroller’s Statement—
. Comptroller MeCliesney praised the care
exereised in the conduct of the Assccia
tion’s ;business. He said the improved sys-
tem of keeping accounts is so arranged as
to make absolutely perfect the exitry, of ench
debit ond eredit, and it also provides chocks
amd counter checks in  the various depart-
ments, rendering the detection of any cler
ieal errors speedy and certain.
—Auditors’ Report—

The auditors of ‘the accounts of the As-
sociation are Messrs. John J. Acker, of b5
State St., Albamny, and Samuel W. Wray, of
119 South 4th St., Philadelphia. These gen-
tlemen make an investigntion of the books
of .the asgociation evéry sixty days. TIn
order to verify the correctnese of their sev-
eral audits, they employ expert account-
ants to assiat them, making frequent chan-
iges in the persons so employed, their ok-
ject beini to lave each now accountanit
verify and correct the work of his piede-
cessors. i . .t

Measrs. Acker and Wray report partiew
Jarly upon the degith ¢laims, reserve or em-
ergency fund, and mortuary fund accounts
of the Asdociation. They find the total
receipta from all mortuary calls to be $20,-
645,459.58, and receipts from other sources
$0628,489.81, making a total of met re-
ceipte amounting to' $21,273,859.89.

They report that $17,684.333.86 repro-
sent¢ the total amount of death cldims
paid. . N
They present o detailed table of the fo-
tal cash amd invested reserve surplus of $he:
Asgocintion, showiny that. $3,5689,326.13*
are safely investéd qor deposited where it
may be {urned in'to eash at any time, ‘the:
largest item of The table hoing 32,220,900
worth of bonds, serured by lirst mortanges
upon real estate in. this city, held by ‘the
Central Trust Company of New York as trus-
tee. : o

The auditaers in conclusion certify to the
correctness of the above statement of the
Associntion’s finances, and explain their

- method of examining the accounts and ap~

portioning a proper amount from the var
ious morinary eal’s for the Reserve Fund.
They gtate that they exnmine every death
claim, gee dlat the certifients or noliey
T Deen properly ‘ssned and signed, and
ammual dues
have heen fully paid up to the time of the
death of the person insuead, They see tha't
full pronfs of death have been made, and
thint the heaeficinrios are the snme ag de-
desierna’ted in A origihal cor'tifients or
poliev, Thoy any A
“We do cordinlly endorse the methods:
pursned by ihe offiein] management, with
whiel neither of Your auditors has any di-
reet eommeciion, and we eqn truthfully),
and with pleasure do, state thnt the offiv
cers are 0 he commended for their honest.
und able management of ‘the oreat and sae-

red trust committed o ¥notr eqpe,
—Assistant Comntrollor— ;
i_;um".c':: W. Camp. Assistant Uonnmxler,
said that, despite the inct that he has onlv
bo'cn in office six months, he has studied
the machinery of 1he office vory earefully.
Z!f]'e said he found that the home office ig am
mmense picee of machinery, dominnted by
ane Tnteiligences It is composed of some
fwvo jmnrh‘od wheels, ench one' using pen
and ink, and ench one havink certain cloar-
Ty speeified dnties; And vot, i his wreaft
assembinee of 5o many difforont human be:
Inms, cach-having his own peculinritios of
disposition, hie found n, wonderful unity of
purpoee. ’ R e

~Tinancial Supervisor—

Al Willinm Plimley, the finaneinl supor-
visor, snid he took grant plensure. in-stats
ing -that the Associntion’s system of checks
andweounterehecks, and.the safe-cnards plne-
ed around the working Toree in the interest

of the members. are complete and worthy .

s
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of. every. commendation. . It.. was. a-source:
of much gratification to him to be able td
attest these facts, and the members of the
Mutual Reserve, he said, were to be congrat-
ulated ion the untiring zeal, honeat endeav-
ors, and loyul steadfust exertion with which
they have conducted the business of -the As-
gociation to such a successful standpoint.
~—Total Abstinence Departmenit—

J. D. Kuapp, superintendint of the Totll
Abstinence. Department, said in his reportd
Rhalt within twenty-three daye from: . the
date ion which he mailed the firat cireular
letter to the Association’s total abstinence
friends he had obtained applications for
policies in the Dfutual Reserve Fund Life As-
sociation to exceed one million dollare.
Such o prompt respomse was a most em-
phatic endorsement of the new departmentt/
of ‘the Association ; and in all, up to De-
cember 80, 1893, he had eccured. applica-
tions wggregating two million, four hun-
dred amd thirty-two thousand five hundred

- dollars. N

—Furopean Business—

A splendid report was made by Dr. Ste-
phen H. Tyng of the Contihcintial Depasit-
ment of Furope. He says thatt ‘the year
1893 hae_heen one of greatt developmentt

in the affairs of ‘the genernl direction: of .

the Mutual Reserve Fund Life Associntion)
for the Continentt of Burope. France, Bel-

gium, Holland, Italy, Spain and Portugal -
have gained knowledge of the benefits of -

the Association. In each of these Kingdoms

or Republies it has suecceded in implanting! .
" the principles for which it contends, and

hne already harvested results which are nolb -

‘to be despised. Dr. Tyng says also: “In the

new business for tho year, as compared
with ‘that of 1892, we have made \the
substan'tinl gain of $5,068,878 francs, or
more tham one miilion dollars, and have,
thercfore, contributed to #that extent to
the gross gaim of the whole of the Asso~
cintion.” R T R T

. —Britigh Department— - g

Comptroller E. R. Speits of the Britisld
Nepartment says that the Association has
progressed in Great Britain in a remark-
able degree. The business of thal country
still maintains a high level, and, although
it may mot have reached to the fizures an-
ticipated in the earlier part of the vear,
vet circumstanees over whieh the manager
ment have no eontrol have prevented these
hopes being fully realized. Although the
opposition has heen of a imost reprehenr.
sible character, in his judement, in so far
as disturbing the Association’s memhers is
comeerned it hais hoen less effective than any
previous attacks. .

—Work in Sweden.—

Otto Lagerberg, Chairman of the Seandi-
navian Department, reported that the As-
socintion has secured a good foothold in
that part of Europe. He snid that n comi
parison hetween the new business writlen
by the Mutual Reserve Fund Tife Assoein-

. ftion with that written by the other com-
panies during the pnst two years in Swe- -

den will demonstrate to the most ineredu-
lous that the war is ahout over and vie-
‘tory has pérched upon the Association’s han-
ners.. He looks for a very considerable in-
crease im the husiness of 1894 ove® that of
1893, owing to the above fagts, and nlsg
owing to the powerinl support given to thq
Association by the anembers of the Swed,
ish: Board of Dircctors. ‘These gentlemen
are prominent members of soviety and pera
&oms' whose opinions are respeeted and
highly valued, and they have all gshown the
greatest interest in ‘the vapid development
of the Seandinavian Department of the Mu-
tual Reserye Fund Life Associntion.
~Indorsed by the Membpra.—
Appropriate remarks were made by Judge
Jones of St. T.ouis, Major T, H. Jones of At-
lamta, Ga. ; D. E. Cameron, Deputy Treagurer
Proviner of Ontario, Canada, and Mr. James
Domrille of St. John, New Brunswick. Con-
gratulatory . telegrams were received from
Hon. James 8. Clarkson, Garrat . Hobart,
ex-Scenator of New Jersey ;. B. H.' Robingon.
of Omaha, on behalf of - the Western mem-

"bers:; W, H.: Sherman.of - Chicago, - and ‘e

cable, from Dr. Stephon H. Tyng, director-:
general of the Contfinental departmenft.
The following resolutions were offered:
und unanimously adopted :
- By Mr. Cameron : :
“That the thamke of the Canadian mem-

. bers of the Mutual Reserve Fund Life Asso-,

ciation are due and are hereby tendered to

President Harper and thiose associated with
him for the unexampled success of its oper-!
ations during - the pawt ydar—fthe banner
year of its existence~mnotwithstanding, the
severe financial depression that has existed

thrioughout - the world, and we hereby de-

sire to'express our unresorved confidence in

Alhe Assoclatiopn and its management.”

By Judge Jones :

“Repolved. That dhe members of the
Mutual Reserve Fund Life Association here~
Yy extend 1o the officers of the Associn-
‘tion our eineere and hearty thanks for the
faithful manmer in which they have guided
us in the past, and we hereby express our
cotfidence in them for the future.”:

Following are +he officers elected for the

. ensuing year :(—

Edward B. Harper, president 3 0. . Bald-
avin, first vicespresident; Henry J. Retn-
‘mund, second vice-pregident ; J. D. Wells,
third vico-president ; ¥, A. Burnhaw, coun
gel; John W. Vroomam, treasurer; Hon.
Robert P. Porter, late Superintendent T.S.
Censue Bureaw, comptroller ; Chas.W. Camp,
geeretary ; James . Bowden, M.D., medi-
cal director ; L. L. Seaman, B1.D., medical
supervisor ; C. R. Bissell, chairmam finance
committee ; E. B. Harper, H. J. Reinmund,
F. A. Burnham, exeeutive commititee ; John
J. Acker nnd Samuel W. Wray, aunditors.

The following officers were appointed to -
serve during the pleasure of the Board of
Directors: “ ( ' !

0. D. Baldwin, Chairman Death Clain’
Dept. ; Geo. R. McCliesney, Agency Manager;
J. M. Steveneon, B. W. T. Amgden, R. T.
Jones, Assistant Sceentaries ; F. T. Braman,
Asgistant Comptroller ; Wm. Plimley, Fi-
nancial Supervigor ; H. 3. Hitchcock, M.D.,
T. B. Campbell, }.D., J. D. Gorman, M.D.,
Alex. Troutman, M.D,, Aegistant Medieal Di-
rectors ; C. R. Eatabrook, M.D., Assistanfy
Medieal Supervisor ; C. W. Cowtan, Superin-
tendent Mortuary Department ; E. D. Lud-
wig, Superintendent ; B. F. Reinmund, Sup-
erintendent Bookkeeping DNepartment; O
. Healley, Chshier ; I, H. Cooper, J. A.
Hylamd, Assistan't Cashiers ; 1. M. Pennock,
Payie Teller ; C. . Pothter, Superintendent
Mail Depavtmeat 3 C. T. Fvans, Superintend.-
ent Supply Dopavinient ; E: A, Slattery, A
1uary ; B. V. Jneohsen, Auditior of Accounts;
. R, Wielt, Corvesponding Secvetary <. W.
4. Butts. Paymaster; Franklin Underhill,
Seerefary Fxeeutive Committee.

Roard of Couneil Officers. Amerien.—A.
N. Ready, Albany, N.Y.; Hon. Warring Ken-
nedy, Mayor of Toronlo, Oniario ; William
Wilson, Toronto Ontario ; D. T. Cameron,
Toromto, Ontario ; Hon. Henry T. Lamb,
Tamginghurgh, N.Y: T. A. Nichoff, Carlyle,
M5 J. M. Jordan, St. Louis, Mo. ; Col. Jas. .
Nomville, ex-M.P., §t. Johin, N.B. -

Great Britain and Burope—Sir W. Guyer
Funter, M., M.P., Tondon, England ; J. T.
Griffen, T.ondon, England ; A. R. Harver,
Tiverpool, Fneland ; Jules Rochard, MD.,
Parig, Framee; 8. H. Tyng, D.D., Paris,
France ; Foulon De Vaulx, Paris, France ;
Charles H. Ahlgtorm, Stockholm, Swoeden;
Edward Foresherg, MDD, Stockholm, Swe-*
den ; A, A, W. Petersen, Stockholm, Sweden;

.E. R. Spiers, Liondon, Englnnd ; John Low-

1eg, T.ondon, England.

NEW YORK LII% INSU-RANCE co.

The ferty-ninth annual report of this
company svas issued from the head - of-
fice, 346 and 348 Rrondway, New York, -

on January 1, 1894 :— )

"ABSETS. _ .
Real Estate - - - - $18,189,049.98
Stocks and Bonds - - - 89,992,686.45

Bonds and Mortzages - - 25,805,288.20.

4

Loans secured by collat- : o
2,428,966,67

erals -~ - - - - €
Premium Loans - - - 8,757,681.71
Cash in. office . and in . o

Banks and Trust Com- -

padies - .- - - - .7,012,468.98
. Interests and Rents due ~. .7 -

and accrued - - - . 1,455,908.02
Net amount of umncollect: . ’

ed and deferred prem- I

fumg - - - - - - 5108,884.80

Total Amsets - - ' -'§148,700,781:21 -

LIABILITIES.
Reserve, or Value of qut- L
standing Policies -  -$129,862,448.00
Other Liabilities - - . 1,812,703.08

Total Liabilities - ' - $181,676,161.08

Surplus, being the same
amount as will be ehown
to be the Company’s Sur-
plus by the Annual He-
port of the New York
State Insurance Depart-
meunt a8 of December 31,
1893 - - - - - $17,025,630.18

INCOME.
Tota]l Premium Income - $27,488,657:44

Interest, Rents, etc - - 6,374,989.51
Total Income - - - '$88,8068,646.95
. DISBURSEMENTS.
Death Claims paid - - $8,440,098(46
Badowments puid - - 1,083,445.95
Annuities, Dividends, Sur- . .
, render Values, ete - -  §,514,910.86

Total paid policy hold-

ers - - - < $15,088,450/27
Commissions - . -~ - -. 4,079,880.89
Agency Lxpenses, Physi- .
cians® Iees, Advertis- ,
g and Printing - -  1,815,036.88
Taxes, Salaries and other L
Expenses - - - - 1,091,8067.17

Total Disbursements - $23,424,725.21

Number of Policies issued during 1898,
85,668. - New Ilusurance, $228,848,991
(not including revived policies, puid-ups,
or. revisionary additions).

Total number of policies in foree Jan-
uary 1, 1894, 261,992. Amouit at Risk,
$779,166,678. .

State of New York, Insuranée Dept.
Albany, Junuary 12th, 1894,

1. James F. Pierce, Superintendent of

Insurance of the State of New York, do

- lereby certify that the New York Life

Iusurnnce Company, of the City of New
York, in the State of Now York, is duly
authorized to tramsact the business "of
Lile Insurance in this State. :

I Turther certify that, in accordance .
with the provisions of Section Eighty-
four of the Tnsurance Law of the State
of New: York, I have gaused the policy
“obligations of the said Compuny, out-
standing on the 81st day of Deeember,
1898, to be valued ns per the Combiqod
Bxperience Table of Mortality, at Four
per cent. interest. and I find the net value
thercof, on the sail 81st day of Decem_l_)m',
1898, to be $128,9069,672.00. '

I further certify that, from its Annual
Stautement for Déeember 81st, 18938, filed
in this Department, the Net Surplus to
policy holders is shown to he $17,025,630
18 on the basis of admitted nssets (§$148,-
700,781.21) niter deducting therefrom the
Net Reserve ($128,969,672.00) as caleul-
ated by the Department. and all other
Liabilivies. )

. In Wituess Whereeof, T have hereunto
subscribed my namo, and caused my offi-
cial seal to be affixed at. the City of
Albany, the day and year above written.

TAMES F. PIERCE;. -
Superintendent of Ingur@co.

John A. McCall, presidént; Hoenry Tuek, -
vice-presfdent ; ‘A. H. Weleh, 2nd vice-
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Trx LArGrsT FACTORY OF THE RIND In Tie DOMINION,

WARRANTRD PORR

PURE VINEGARS.
Urequalled for tab.e use arnd pickling punst 08, u ood fses. and In dainijoL s

” l X E D P I ¢ K L E s' E?:ll)klléaﬁn‘p?rols::g:::? in %%‘:{Rrouggbl?émca. :x‘xd“n wood packages ox‘l.
8, 5 and 10 Gallon.

JAMS, JELLIES ond PRESERVES,

? L ge. R TUE BOUSELOLD e
Eﬂfnacg“e’ff"é’.‘,‘n°v":§f‘..‘n"3ml{9|..-umm oto- Alrloi for 1ravelling.

X 1one, pio nies, eto.
2nd in wooden patls of 7, 14 and 30 ibs.

MICHEL LEFEBVRE & CO,,

Gold, Bilyer;sndBronge Médals,

Eatablished 1849

LION

TLEADING DEALERS
™\ FROM OCEAN

THESE GOODS.

of matural strength, and free from sny added acids. Man-
afactured tolels under the sn ervision of the Inland Revenue Department, |

kD Frurr AND SUGAR,
WI%OR?{A?BMMEBCE: Specally prerared for Bakers’

tul up in8 ox. aud

L’ BRAND

Pure Goods, HonestGoods

. ant medical directors ; trustees, William

TO OCEAN HANDLE

Put up in wood, 8)] sizer, and in demijoLne. |

For Hotels, Boarning Houses, (lubs,
hontirg, fishing yach:ing

n tin from 1 1b. 10 10 lbs,,

b. glasses ; also

MONTREAL, ¥.Q.

20 First Prises,

Mixuric-
TURKRS,

president; G, W. Perkins, 8rd vice-pre-
sident ; R. W. Weeks, actuary ; H. C. Ri-
chardon, . N. Jones, F. W. Frankland,
associnte actuaries; Ldward N. Gibbs,
treasurer ; . S. Thompson, comptroller ;

[ C. C. Whitney, secretary; T. M. Banta,

cachier; J. A..Brown, Auditor; D. P.
Kingsley, supt. of agencies; A, Hunting-
ton, M.D., medical director; S. H. Car-
ney. M.D.. associnte medical director; M.
L. King, M.D,, 0. H. Rogers, M.D., assist-

II, Appleton, C. C. Baldwin, William A.
Booth, William F. Buckley, John Claf-

| lin, Charlgs 8. Fairehild, Edward N.Gibbs,

William R. Grace, Wm. R. Hornblower,
Walter H. Lewis, Woodbury Langdon,
Heury C. Mortimer, Angustus G. Paine,
George W. Perkins, Edmund D. Randelph,
Hiram R. Steele. Osear 8. Straus, Wil-
liam L. Strong, Henry Tuck, A. H.Welch.

THE WATERLOO MUTUAL FIRE INSUR-
ANCE COMPANY.

The thirty-first annunl meeting of the
members of the Waterloo Mutual Fire In-
Gurance Company was held in. the Com-
nany's office, Waterloo, on Saturday, the
920th day of January, 1894 The Presi-
dent, Charies Hendry, Esq., took the chair
and proceeded to read the Directors’ Report,
the Seeretary’s Financial Statement, and the
Auditors' Report. . ) . \
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- J.W.MACKEDIE & CO.c -

~

Wholoaa.le Ma.nuﬂs.oturors ‘of

-"La.dles Jaclzets, Capes, Ulsters

IN BEAVERS, KERSEYS BOX-GLOTHS, SERGES, TWZEEDS, ETC.

Arr, vax STAPLE Axp Nxw SHADEB'

- MELISSA RAINPROOF WRAPS,

IN TWEEDS, WORSTED MIXTU'B]!E, SERGES, ETC, ETO.

Our Ladies Goodsareall Tailor-made in the latest 8t vles. Fit and finish peifect

MEROHANTS SHOULD SEE OUR GOODS
. BEFORE PLAOCING SORTING ORDERS.

+

VIGTORIA SOUARE,
MONTREAL.

To the Members of the Waterloo Mu.bunl

Fire Insurance Co.

Gentlcan,—Your Board of Directors beg
to lay before you their report for the year
ending 31st of December, 1893, being the
Company’s 81st Annual Report.

Trom the detailed statements of your
Secretary about to be read to you, we
have prepared the following abstract of
the leading items of intexest contained
therein. !
We have issued during the pust year 8,839
policies. The total number of policies in
force is 18,5082, The aggregate amount in-
sured under these policies is $1S,703,231.
The total earnings of the Company is $165.~
'}501,3-1;‘. The amount of losses paid, less
re-insurance, is $111,010.567.
~Plig-totalnssets of the Company is $§349;:-
784.00. Ii from this amount you deduct
the re-insuranee linbility of $79,269.14, and
the adjusted and unadjusted losses at  the
close of the year, computed at $4,437.38,
you will bave a balanze of assets ubpve
linbilities of $265,977.00.

There are two conapicuous features shown
in these statements, to vhich your par-
ticular attention is called, viz :— the large
increase in the receipts and the number of
policies issued as compared with the pre-
vious year, and the more than proportion-
ate increase in the agpregate amount paid
for losses by fire.

With regard to increase in the number
of policivs issued, we. may say that this
increase of business was obtgined without
any special eifort being put forth by your
Board and its officials to obtain business
or any relaxation on their part in the sur
pervision of the quality of rigks placéd on
your books, Wecite these facts as a flat-
tering comment on the populu.ricy and con-
fidence in which your Lompuuy is held by
your staff of agents and the insuring pub-
lic, [ .

- As regards the heavy amount paid ior
losses, we simply point you to the faet of
exceasive losses by fire ‘that have occurred
in the Pxo\mce durmg the past year, with-
out expressing dny opinion as to the causes
of the eame. We may state, however, that
while in a few exceptional cases the eox-
periences of other companies has not been

"~ po unfortunate in this respect as the “Wat« |

'erloo,” that yery many have been more so.
In conclusxon your attention is ealled to
the two main obj:ets of this meeting, vix ¢
the dmposm" of the statements to be read
to you, and the election of five directora,’
The retiring directors ar¢ Messrs. Charles
Hendry, James Livingstone, Thomas Cowan,
Thomas Gowdy and George Diebel; all . of
whomi are elegible for re-election. -
. On behall of the Board,

| (Sgd) CHARLES HI:I\DRY
Lo, v Preeldept.

— e——

Balance on hand as per state-
mont of 8lst Dec. 1892 - $114,228.25
Receipts i—

Premiuws  and Asseasments $1659,401.00

Interest and Transier fees - 6,380.84%
Rent-~ - - ~ - . - 830..00‘
. $165,567.34

$1,279,790,.99

Dxpendxtrures B o .
Losses - - - - $125,948.68
Less re-insuramee - - ~ - 114,038,01

$111,010.57

Salaries - - - - < - .8,416.20
Rebates, Commissions and .
Cancellations - - " - 88,202.88
Re-iusurance and agents’

‘bonuses - - - 11,981.27
Traveiling Dxpenses, poatnge,

books, stationery, advertis- .

ing and Prionting - - - 8,875.66
Auditing, Exchange and Mis- .
cellanecus Disbursements - 3,149.14

$171,635.21

Balamce - - - - - 108,155.38
$279,700,59
Asgets :—
Real Bstate - - - - @ 15,124,283
Mortgages and Debentures - -.71, 833 00
Molsous Bank (Account Cur-
rent) - -~ - - - - 5,028.84
Uppaid Assessments - - - 1,134.11
Ageuts’ DBalances .- - 8,286.85
Oifice Furniture and Gond’s
Plang - = <~ - =~ - 2,495.86
Unpaid Rent - - =~ - 61.00
Bi.ls Receivable = - - - 2,085.40
Cashonband -~ - - '~ - 11,311.10
$108,165,38
Liabilities :—
Unpaid Losses, adjusted and
unadjusted (less re-insur-
ance) computed at - - -$ 4,487.88
Re-insurance Fund to provide
for all outstanding cash sys- :
tem risks - - - .- - . 48,119.54
Mutual system risks - - - 81,140.60°
$88,757.02
Balance - - - -~ .124,308.36
$108 156.38
Asgets -of Compuny brought -
down- - - < - - 108,150.88
Accrued Interest ~ - - - 8,435.00

Premjium Notes, less Prem-
fums.and Assessments paid . :
thereon. - = - ~ - = 288',144'.00

.

Totnl Assets = - ., -

- $349,734.88
(Bigned) . M, TAYLOR,
T . . Becretary:

" o the President, Directors and Members of

_ the Waterloo Mutunl Fire lusurance Com
pany. D R A N W N P
(xum.lemeu,—.’Wo 'beg to report that we -
bave carefudly exapuned the books of ae<
count and vouchers of your Cowpany for the,
pust year ana huve found them correct.
We Luve abs0 exumined ithe wmortgages and

| debenures and find’ what they corvespond

Wit the ledger accounts.

We submiu lerewicn o statement of. the
recelpis and expenditures of ke Cowmpany,
o gLatemedc of 18 asscts and fabilities aud
4 detalted lisc of the securitles now held. -

Mgd.) J. M. SUULLY,
(Sgu.) BN, Ly LD,
Auditorsl
Waterloo, 13th Jan. 1894,

The foregoing repoits having been read
and ubanimous,y adopied, the meednyg pro-
ceeded W uappuant derudiicers tor e re-
cepuon of e buglot tor the election of
five Directorst Messrs. J. M. Scuwldy and
Benj. Devitt were re-appointed Auditors for
he ensulng year, .

The serucneers reported Aessrs. Charles
Hendry, James Livingswone, M., Thomas'
Cowan, Thoutas Gowuey and George Ligbel
duwy elecied for the current three years.

Direetly alfter the ¢luse oi the annpual
meeting the Directors mec for the election
of the Pregidenc and Viee-President, which
resuited in the election of Geurge Ruudall
Lsq., president, and John Shub, Esg., vice-
presideat.

The following are the names of the' gen—
tlemen comprisiug the full Bou.rd of Diree-
tors : i

George Randall, Esq., John Shub, Esq.,
Charles Hendry, qu o Lo B, Bowman, M.P.,,
Siwon Snyder, Lay., George Diehel, Lsq.,Wil-
linm Snider, Edq., Waterloo ; Jnmus Livinge-
ton, M. P., Buden; Thomas Cowun, Buq, .
Allan Bowman; Esq., Galt ; Thomas Gowdy, -
Esq., Guelph ; Joha Allchm, Lsqy., New Ham-
burg; P. IS Shantz, Esq., Preston; . D,
Bowmaa, Lsr., Berlin; Jolm L. deemnn,

: D;q, St. Jacohs.

. CROP INSURANCE.

An interesting experiment jn the direcs
tion of the insurance of crops will shorts
tly be exploited by the Russlnn Governy
ment, It is intended that two forms of
insurance shall be created—an obllgutory}
form. to which all arable land in the 50
provinces of European Russia is to be
subjected, and which is to enter into force
at once—and also o Tacultative form Tof
other landed property. Land which Ia
mauifestly neglected in culflvu.tion can-
not be admitted into the facultative aeg-
tion, whilst it would nos recejve auy,
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Montreal,

This gpace belonge to , .
A. & ROSS & CO.,
Bt. Jamos Btreet, - » - MONTREAL.

Real Eatate and Financlal Agenta,
Loans negotlated for Bullders,

POROUS
GBYWATERPR ooF
CLOTHING

EE ,Yopeat orders recelved for RIGBY
- “from all quarters of the Dominion 1s
the best evidence th.nt it is giving satisfactio
to the publio,

Bample Olippings will be sent to the trade *
on application with quotationg for coats and
;oloth by the yard, both for Iadies and gentle-
men’s wear,

We are showmg some cholce patterns In checks and plain effects, for Lulles' Ulsters for
fall wear. The Blgby Ulster 18 now the most fashionable garment in the market,

5 Manutactured ana for sate by us and the
" Dry Goods and Furmshing Houses throughout Candda.

I. SHOREY & Co.

1866 Notre Dame Street, MONTREAL.

M. BEATTY & SONS,
WHLLAND, ONT,

DREDGES, DITCHERS,

Derricks, Steam Shovels,

HOISTING ENGINES
HORSE POWER HOISTERS,
GANG STONE SAWS

stone Derrick Irons, Centrifugal Pumps

And other plant fer Contracters’ use.

Agonts : ANGUS M. THOM & CO,, 13 8t, John 8t,, MONTREAT.

compensation, in case of failure of the
crop, under the obligatory insurance.The
rates to be charged for the obligatory in-
gurances, and any subsequent alterations,
aro to bo fixed by tho Government and
will vary in the different districts accord-
ing to the climate and other special cir-
cumstances, The premiumg will be paya-
ble either in money or agricultural pro-
duets.  Under the obligntory form of
insurance the minimum crop guaronteed
to the iarmers will bo about six hushehi
of wheat to the acre.

E. A. SMALL & CO,,
| MONTREATL.

Manufacturers of Clothlng,
TWEOLES A LLE.

SPRING TRADE 1894 e

Our Travellers are now on the road.

' =

. C'?xoapast and best ifump mado In Ganada

PATE NT FOR
" PUMP.. Mines, Tanneries,
Vinegar Works, Gen-
_ eral Water Supplies,
and for all other

' dutles.

- Wiz

s - S1%¢

el & X328
Send for. Cacaiogue L R
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sewmg machmea, fane, etc

- THE Tumm ELECTRIC MM(UF’G" co., .
189 Fﬁth Ave., CHICAGO. 111

- Hlectro-Pneumatic Dental Engines.
Small Electric Motors, ’

THIS ]S THE ONLY ACKNOWLEDGED

. ABSOLUTELY PERFECT DENTAL ENGINE,

These motors are perfect in deslgn, regulation and oonstruohon,

made in 1/25 1/16 and 1/12 H.P. BIZBB,' adapted to ]ewelers’ lathes,
Wnte for catalogue.

JULIUS HEINEMANN &: CO.-
Manufacturers of
BRASS RULES, METAL FURNITURE,
~ LEADS, SLUGS, CHASES:

Deslers in

Printers

" Material of a‘ll?k‘i‘nds.

340- 842 Dea.rborn Street

Telephone 4719

CEICAGO ILL

. =Tha Jdbster catching scason opened with
the new yt-iu-_, and so far Nova Scotian fish-
erme ' hinve done very well. Boston dealers
nre !_puu.lmamg freely, and lobsters comr
fmand $12 per'crate in that murkef 'The
firat shipmeat from Yarmouth. N.8., net-
ted 5_5,00'0.‘ )

The Supreme Court’of Iudumn, has des’
cided that where o debtor conveys his
land to another, as trnstee, to be by him
conveyed to the debtor’s wifo to doirau(l.
his creditors, the trustee takes no title,
but the trangaction is the same as if the
conveyance had been made direct from the

“.debtor.to his wife; that where a debtor:
makes & conveyance to his wife in {rand’
of -‘ereditors without considergtion, al-.
though she may not be a.ctuu.lly a party"

‘Diego, Cal.,

to’ tho fmud’ it will be 8ot naido ;, ond
that where & conveyance to the wife is
fraudulent and the wife has knowledge
of the {raud and-is o party to it, the con-
veyance Wwill be ‘sot aside even though
there is & valuable consideration for it.

N
LI

EXGURSION T0 GC LIFORNiA.

On account of tlxe San I‘ranclsco Mid-
Winter I‘ah the: Chlcago, Milwaukee &

8t. Paul” Railwn.y Company will gel] ex--

cursion’ tlckets to Sun Froaiesco, 8t
Jose,. Colton, Los "Angeles and San
and Portland, Ore., ot re-
iduced ru.tels zood until Aprll 1 1894,
For full partlculars call on any coupon

“tlckef ageﬂt or addre.ss A. J. Tn.ylor,

Ca.na.(lmn T’a.ss Agent 87 York St To-
rronto,, Ont .

VAN AUKEN'S-DUPLEX

'AUTOMATIC AIR VALVES FOR

HOT WATER

‘RADIATORS

IVEBY VALVE GUABANTEID

2iE ‘ _ PERTECT,

e and lf not found #o, can'be exchmged st any time,”
aid

i };} — . Ce

Eéf‘ : iﬂ-ﬂend for our Catalogue, ©

~ - Sontﬁoeofchugo-a

The Van Aulren Steam Speciarty Co.,

C P. MONASH, Manager, .

201 ‘8. OANAL STRRET, CI{ICAGO it

| tawa,

BAIN BROS." MFC. 00., 1D,

MANUPAOTUHREN OF

T

t'!

EADING WAGON
OF THE DOMINION.
BR ANTFﬂRD

CARSLEY & CO.,

Wholesale Dry Goods.
113 St. Peter Strest, MONTREAL, and
18 Bartholomew Close, LONDON, Eneland,

GILMOUR PAINT - WORKS

BEDFORD, QUE.
. MANUPACTURERS OF

SUPERFINE COACH COLORS, . ..
WHITE LEADS, FLOOR PAINTS
"OTTAGE GOLORS,:

PURE OIL (:’01.0/?6’ Etg..
Jend for Qojor Cards,

GEO0. 8. WALSH, Proprietor.

DR; CHEVALLIER'S
Red Spruce Gum Paste. -

Wost agreeable to the taste'and more effectual- :
than any of the #Spruce Gum Syrups.”

Can becarvied inone's docket.

No im:uao for notbelng nsed regulurly 250 s s

box only. :Registered in'Washington_and,’ Ot-
For sale by all Druggists, =~

LAVIOLETTE & NELSON,
Proprietors,

1605 Notre Dame Btreet, corner Bt Glbrlel ol

. MONTREAL, Oan,

R. C. WILSON

Mercha.nt Ta.llor
262 Bt- JAMES 8¢t.
udu'i'nul.-'. o

BEST BCOTCH AND’ WEST OF

- ENGLAND CLOTHS AND'
~ TWEEDS, =

SUPERIOR WORKMAMSRIP.
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STEANL PUMP

Of overy Peoscription

WHEELER & TAPPAN C0.,

12 & 14 S. JEFFERSON STREET,

CHICAGO, ILL.

SIWGLE o DUPLEX

PUMPS.,

Send for Catalogue and Prices.

Please mention journal of Commerce. "

P

MOUNT BROS.

Manufacturing
Blectriciams,

766 Craig Street

MONTREAL,

Manufacturers of ELEQTRIO
Bells, Annunclators, Watch.
mans’ Olocks, Push Buttons
‘Telephones of ‘all kinds, an
Fleotric Apparatus ot every.
description,

Any of the sbove, made lnd filted up
promptly, in & reliable manusr and at mods-

mte wt':.d Repairs axecuted and satisfaction

guama
Boll Teiophons 1268 Faderal Yelaphona 668
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Universally used . on Piston Rods
and Valve St.ems of L.ocomotives
' . and all classes of :
& Engines.

Address,

C. C JEROME, Patentes,
85 & 87 8. CANAL STREET, - CHICAGO, ILL,
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COMPANY, Limited.
385 and 387

“‘; St. Paul St MONTREAL.

FOUNDERS AND WHOLESALE
. MANU#ACLURERS OF

asomw Hot Water Heaters| OXFORD, GURNEY,
Capacity 2,000 to 20,000 foot of 11in, pive. Q.UINTET AND BUNDY

28t Hot Water Heaters R ADIATORS

" Hot Water Heaters|  For HOT WATER & STEAM

We invite inspection of the abova goods, comprising the largest snd best variety made
by any one Foundry in the world. These heaters are gunaranteed quicker circulation and
more economical than any others made, No repalrs necessary, Made any size to cover all
requirementa,

John Bull Bteel Cooking Ranges for hotels and private houses, Cast Iron Ranges, Registors,
Iron Pipe, Cast Iron Pipe and Fittings, Sinke, Plumbers’ Supplies, Hot Air Farnaces for
coal and wood,.from 8,000 to’ 50,000 cubloc feet capacity. B8cales, every deecrlpt.lon from
post ‘office to 100 ton track.

We invite speclal attention to our LOOKS, ENNBS, eto,, which are acknowledged to be the
finest of this line of goods manufdctured in Oanada.

~~AGENTS FOR~— -—AGENTE FOR =

- THE CANADA SCREW CO. ONTARIO LEAD & BARB WIRE: CO.-
 Iron Wire, Iron and Brass Wood Serews, Steel Barb Fencing Wire and Staples,

Machine Screws, Lead Pipe, Babbitt Metal,
Carriage Bolts, Tire Bolts, Stove Bolia Steel Wire Nails, - .l)raum Traps
“and Rods, - Chilled Shot,
. Copper and Iron Rivets, While Lead and .Putty.

Goods delivered promggy from stock in Montreal. Descnptmn

books on application. Price lists to the trade only.

|

. Namse of Articls Whotesate | ©  Naze of Article. Wholesals. Name of Arslols. Wholesale || ..o Name of Artiole. - |Wholesals .
: . g o. A S0 $o 0.8 0.
. o || Baxley, mialting oocuy o0e | 050 855 : Vomlum cmdhn. ,
Farm Preducts. |53 gL et 1 R E uomm.rmumm tme's{ 0 00 0 3¢ || Macaroni ‘ e b F ‘ﬁ
Peat, per 66 108, <o veves s 67 0 b8 || Porto Ri60,e —sssecere 00 000 " wmreess | 010
Burrax ¢ Oreamery.s osoof 0 23 0 25 1] Rye corerersssersscrss eres] 016 057 §| ADLIEUS. cevensioscmnirrens| 000 0 00 || P#2=CIITOR: ~ oe etis coner | 0 24 0 35
'}vownahi «:nlry . ocgg gt‘l Sg‘rn.én‘bongl.dm.m..‘ gg gg k D e leasteaeiael 0 0% 8{““ [T AN {6 {z
1 : Anest On 0 01Y T DA seves som Guei.ﬂqs. 5 o5, tinf.es.| 355 000 WORsesss toen -t eueme (014 O I8
neEt QUo cevrvoerereran] § 19' 11 . . 31" o“ 0 00 || Starek ¢ . S0
WDeerrer orppamerres] 0 00 0 104 Qrecerles. ) Pt"'ﬂﬂ hol’?o”d uoaul.m 00 Og Can, Laundryeses covs cosnas) 0 03} 0 043
74a (H1.-Chest & Cad, Con. Clastor- ??.".“"..’.:." 3 390 {Ronecs s Gormeeeer| § e 0 64
Bros: Japan, com. o med, med, L"“ 12 0 17| tmperial. ..ooos | 410 00) fican. Prop, Gorn,, eraversons| 027 0 074
Boiling. seeresruresrioss 0 90 0 23 0od m 174 0 25 E‘xtﬂ Degsart, 425 0003 Vtmegar: Imv. Triple, 1 bri] 0 €1 -0 00
Candled,euis eetneeerree 0¢0 00 " OB..sisaersraes 27! 80 Roynl Buokingham olutor 425 480 10 D?OF. 1o vaerrersensere] 0 85 000
MNucdsi mod e} 015 D16 b ohomen ceseseesed] 083 D8N e e ek AD 054 0 U7 || Crystal Piokling.eeeecsees.| 0 38 0 00
Western * ," ] 816 B U0 € FANOY svevesonrs| 088 0 43 v;tenm....... esias 044 005 )| W, W, cesisntagincand 025 0 80
’ . R Y.Hylon. OOIn.tOId sevar 15 30 ” 054 § 08 e Wo XX sorsraasnsessrs. 2) o]
ine £o finest, 1b.| 0 83 0 £0 vlneh.l. 10031 0 0} W Wy Xoreseoressremsens.| 000 0 19
Hopg : 1400 par Iheceese:| 020 025 || GUnpd. 00 voerrseecs 1 | 0113 D18 Prnnu drenoh) wae ® 1000 000 || Pure Maltesieiirosceres.| D EO 0 85
Yoa vesrsnred 015 019 . €00d corerrones 85 045 Bosnla, ccereee 07 0(8 Qidalx ssrsenteseaginead 020 0G0
0ld waseens| 000 000 Plnqaney mad. togd..- {017 018 (i Figs In bags cevserris ™ 0o 000 sesrserersess.| 027 000
Hoe Pro : to finest.. ** | 035 0 3% ¥ DOW IAYETS srvisenses| 00 000 ||Seap ; Bost l’mmdry. veeas.] 008 0 063
Bwon Bmk'd pol Theee. 0114 0 1% Twmku. oom.to &d. 156 019 Almondn. bxseees * 0) 035 OMMON. +veesevsass | 0 03 0 05
Dressed Hoxs ceoras] 001 008 ]} Oolong eweeeorsvnsreases | 028 050 || 8. 5. Tarragons.coers ** 11 ¢ 13'|i Haicher Telophono.w- 10 000
Hams eity cured” vovv.,( 012 U 13 Gonﬁau. SOMMON venens ** | 0 13} 0 15 Almonda.mmnhall s 00 00D |f BTI0T. ssseve mees| 175 0 G0
Canvassod] 0 00 00 00 good common ** | 022 025 || Walouts..eeeveeriniye ¥ 00 .0 00 " 'I‘elonnph. aeessc} 350 900
l’ork(h. 8 ¢ per bbl....|17 ‘0 18 0y " med, to good.. ? |03 077, " Gunob Oives 10§ 0 12 " 65 000
Wer 0 ¢ cinusnannens 00 00 Q2 07 *  fine egt.. {032 OTEH. e eavaconerser | 000 § 00 HNelaon’s Matoheu:
C] NewlbWoshm O ~60 ‘1’?;’3 ll]g) Ningohow egmmon.u. " ég Ie i Blollyassace. * | 0084 0(0 Sf-eﬁm 3&% Crreertenss et ; gg g&
O 1] 114 PV NP
AT Gommon Refiied reu. 0 &1 0 81 n ety olu. s 10 HUitt 1 CastI. vrvermizatts] 0 07 0 O7,|| Washiards ="t 700" ;
* choioest.. yeuses| 0 40 § 6D || MRS vasivers coeen.ohOsts] 000 120 || Nolson’s hvorltc seeeeen| 130 900
- Busns Coffees, Moonu \green).. ] Cloves: « cosssscorerces 10 035 :
Olovor. red.%or bushel .. [0 00 10 25 Add doto 6 for rosstlnx NUtmegs. covesverneras 45 090 Rardware.
014 016 Kevorrscnns nBon Jnmlioa Ginger By, » 181 o -
'l‘lmothy. (c.nn per bsh| 2 80 8 00 YRES "Onbi * |915i 018 oxg‘ 010 013
Yo 5 ‘ostern ggg %gg gg ,g A!ria;eo * e N % 1133 'h pl l’ck porlb.. gg oogl
...... on TTIESTILY €
Potatoes, vor bar 90 1bi | 0 85 0 & 18 03 || Pepper, Biaok.csrres * {009 013 smp............. 000 0%
Eonu. oomb, ... ereen] 0 68 0 0) 00 000 * [T N 1302 per 2 Ingokares - [ 0 U} 0 13}
rtmsinedec| 0 08 018 i Chicory. . 11 015 || Mustard,4 I por jarEne| 072 070 || Shoets oureorsirocronen| 035 0 88
ad Tossesettnge 13 4 . 1]
ekt Chldh LT 00 ¢ 1 | W Grogadprineeed 000 011 5 418 g e £ 070 ew Gon N, Someovia.
White ccoaerrersanceere) 120 125 )| Powdered, in bris....eees.) 000 8 D8y : Bsse—60d and 80d, f.0.b, -
aris Lumpn. IR b2l .oes.| 0 00 0 0: [j{&R4es, Invge [08 corerarenses . 860 3 85 (| Cut nallz. corniseass urk 285 000
QGrain. " " {ml.l-f“?.flb’!-.u- % 83‘ :: }“I;l.l; -+ e141De INIP. & ?“? Bt“l nadls. » vt 285 000
HordManitoha, No. 1| 872 00|t v B bxs-.| 000 005l **  Caroling -eceeepeJbu[ 700 8 00 {Iout mu, fanoe and out
do 0.3 -..] 070 07 || Rx Granulated, brls......| 0 00 04] Taploel.l’eu eavbaey 043 0 06 spikes.—Hot o
088 - vrerersriescsnsrsrses) 038 0 28))) Branded Vallowk. e esoss.| 0 03 nKe. .ooea: ' 043 006 [| 40d.esemssesesse pn 100 1hsl 0 05 -0 00
syrug, half brls «ecrvseans| 0023 02 Gelafine, :ll qt‘.nki. - gg (l)g
w B pke 10 00
Ratailers will ploase bear in mind that above quotat; to largo lots.
SNora. —Roﬁrrars vrices to the wholou:lo tra 30 jo?l?:r:?gl?ln}ayno torg:y ro additional. ;
—
. . TECH STRUTHERS' .
p T S— et B, : s
"= | Refrigerator . Works,
GU R N Y | M ASS 79 UNIN ST., OWEN SOUND, ONT, _
—
: REPATRING FURNITURR and Gen ral Jobbin
in Wood Work Ppro| dpr.ly neatly 5 nndObb &
. cheaply done
A Call Bolioited., ALEX. STRUTHERS,

MIXZED
PAINT

UNICORN

Buy these paints if you want to
offer your customaer the best

in Canada.

EASILY APPLIED,
QUICK DRYING,
Durability Unsurpassged, -

Manufactured only by)

S

A. RAMSAY & SON,

. BSTABLISHED 1842

MONTREAL: "

White Lead, ColorsY Varnlsﬁe:. &c.




T e
e b o T

b

250 | THE OANADIAN JOURNAL OF COMMERCE.

- MONTREAL WHOLESALE PRICES CURRENT—tHURSDAY, FEBRUARY '1 1894

" Home of Ariials. . |Wholemle||  Name of Artils.  (Wholesals ||~ Hame of Arifols.  |Whoisasie.|| -Name of Arttols. " |Wholese
= 1 R e LR R e L )
rdware=cenilyned| 3 0 3 o |l T e 22 0 0 0 00 Il Teat pipeper 1001ks. -5 |8 65 0 00 DDOTsaeesrrel 0 5 ?bﬂ‘
o feiand'iia 016 Q1 [|[A%68=BB vensesioormsreas] 700 T80 Zin Bbut.«“ aossecsaee] 500 550 Sootch erlhl-n-i—;-u-run 2‘6 5,
10d' coress W 020 0 ¢} % s0lid B eererevasnrs| D50 10 00 11 ¥ B})Q"ﬁ]u-n errioenees | 475 6 001 Kikain:.hono esveaas H
u;;,"' Y. NOSOOMENT 025 L 00 |[CHICKSINRT cone sasssre 0041 00 ||Serap Iron— Boalishos s isaieeasereans| 0 50 0 707
s " 040 000 ||Cotl Chmimm} oceniesers| 8 06F 0 654 lH:ohinory u;sp. sereeser| 0 60 16 00 ||:Canada Kg...”. sovee | 0 80 . 40
sarere " 060 000 160 corieassee| 0 06 000 {{! Wrot 0 00 16 D6 Bomloek 1\] (YPRTIIN 40 -0 60
Bdissesrsegerme  ® | 100 00G, Aelbivearrees:| 0 04 000 P,--rl:r.r "Canada Biasting 00 B pramch cagrbevereer |08 080Y
“ § TR SR o N XY IR 2 T lt.o A4 4] . ;
tdtobd o.al‘?ﬁ;t., 160°0 % Gatvanised Iron 1 .  [iWim . ‘Svlita. Im. t& Mediom. |0 14 L0207
not ol. or bl'd. 050 000 || Morewcods Lion, Xo. 28. G 053.0 06 Bruht No. Tyoo.por 1061bs; 3 60 0 00 11'Bplits, - 3 Yeerrrwsrosns [ 0127018
L |09 000 || Morewood & Heathfeld.f.8 (0" 0 05liannenled, Ne;7, 1+ | 265 00ufl % V8 i 9 034 ‘
Quoen’n Bead, or wull. 4760 08, ollea " 270 000 || Lesther Board, 3. |906 010 :
ﬂnoblued naily=  COmmON 1o -oes Wi ig%ilﬂ %3 »gﬂ‘v’d §°' 7 oo ;’ 8B 06 553!’,'}:1“;,?3" per {1, %g H
(oou * g I mens No» &, [17.£0 18 00 1| ' Trade dircount on akove ; rererrisnens 0
3}" e per 130 ihe }3(0"8 33 e;;:o.f.“.mg....,m 19°00 “0°06°}1:. 20 per cent. {G10Y0 Graillseeessessene:| 0 084 018
aenset brsitne nl Blevess sorrnesre sone lg ;g },g((' Eszh‘o% wbuo- “ 400 008 || By (Cow.)'ki'&' [YOPr }Jg ;g .
Clainl and pox, flooring Langloan cveserse e 19 001 5(: 4 13 I.E.&--u " 375 000 lliBu reeetereesee s eaonn. :
- hook, and tobaseo box B aisorrennrresvos {18 78 10 00 [[tKibponr o avu (450 000 |l Russoiinr tibi oo |30 014
1200 wd...m.p., 100 Tha| 0 50 0 00 || Gartahertis cee coeae ona |18 25 18 50 |1iBtaplen.. " %500 ‘lluauttu. Heavy ervieene { 096 050
e " 60 D00 lﬂle. astars sebees 4t }78 “é(l"tﬁ wu.lt? Nlﬂ!—75&59cﬂc off " Bloédio.l:l“'“" % %:
OO 2 1 “ $0Tss o T :
gg and %:::.: “ % % l.'I ¥.T.Hiv. Chiareoai Iron|36 50 38 00 ,Imtnl'r. Oalfovecaeers | 065 07K
fdtobdeeceeien. 10 000 || No. ‘1' lhmn:.i... eees. 1760 18 00 lmdan and Tallew. lg“ah L JEPE0Ipeenen gg ﬂi
- (1) R e ALy I TS
Busarrmiurasner O harareasreeseer:| 000 1 5 uonuulemn Hidw 'Donpoll- OXtr&ives vores (080 083
[m,mnrn.m- gontanoﬂned T ggg %g Poe go.lpnrmnlba g% gga No. 1..;;.. o+ gg %
24 to 2 "°h".‘.'?°' 1°° Ty o ol si'&z'i:?&i'zoli'ii&éﬂu 240 360J| "  No. Breeeeeee. 000 160 colma Pebb]el ceverrer] 018 0 T8
1 Mf v 3 0 Il Boter Plates stes! 4 & b 3u roruT't‘Q??ﬁ:lbgﬁi?"ﬁ T e I
. n .. or red and ing
ﬂhl s .-'. ’%3 oo(o Bofjer Ely o' i & n| 800 260 || Nors.— The above Rxo Cod il Now?oundhnd 08 038
w oW %5 0 0c || Bolley Buda.Bml....‘. 000 D Uenlliricos i thewent. S HalifaXeee oo | 0 3R 0607
Boops ano: bandseseresss] 3 58 0 0| Bheenaking ces. sosseresss-{ 000 07t GREPO ceensirnrs.[ 183 0 M
Blating nails—  amads Plades ¢ [CIipBees sosoaraisanseonces:| 600 00 || B: R. Pale Seal earer vss | 0 424 0 43° - k
coveereeptr 100 Thaf 0 85 0 06 Q00d Brands eseeseseasase| 260 0 00 || LaTDbaking, soveereeesears | 000 006 || Btraw Boal ... vaves.iss | 084 0 40 :
SN 85 000 || WroM tzon glre jto ©v Cnlfaklnlnnlnwecud ess-| 006 0 0 || Cod Liver Ol ... 0FfT§ryy
" 25 00 || 524 p.o over 2| vo (000 00 ‘noxumdol wonum. each| 116 16 [} [ 080 0#5°
" 17 000 -\‘54: oul “ RPN BH) ( :(l)i‘ Tallow nﬂnod Yosoessos g'(lg g}s Llnsead.{’aﬁ i ?m 8gt
°f‘%.‘:‘;‘i.“""'?‘.‘.‘;l‘:roo P EER Sl e R Y "YOURR. srrrerers | 360 BiL |[W P Balad Ollivressnree: | 085 § oy
. 116 006 | Blol:h Bhoo. lb vees| 325 2 5C ll.}nlnlﬂluf Priser)
RN " 125 000l " Machinery veieess,| 08 600 CodDOll. New ::ndlmd %H gg
Clinch nafls— Tin Pials ; oather. Do Bapexim e .
ineh. -pos 00Ths] 0 85 006 I Coky tovservess coree{ 320 B35 Leather 8 K. Pale Seal.o.or. mie -
fHandd T u 15 0 0 || IC Charooal s ersrrame (B 76 4 25 No-lB.A.Bolo.mm. 020 02| Straw Bealeo. coeil |0 4850 47
gaddt Lo B ok JEPOIROs N T | 017 018 Codmmm LNAd. 1875 08
BTl w jamon| R : |l B R cxdtanry setarers | S22 330 || cantor ... No, B 088, 130
1 " .;' " b0 000 D '.: ..»..::::: Extrae. 'N %’ N -H::: g{(‘s }g Lndoil. Bxtra. .er. '.’." %g '?8
IOV 0. Jeoses tens :
Bparp A e D 00 be| 1 25 @ 00 || Torne PlatoT0, 30 Hos’| 7 00 7 2¢ -Bnﬂn!oBo]mNo.l»..m. 080 00l [| Linssed, rawess v " |0 60 0 61
2 snd 2y ¢ .. 50 0 06 || huoe. bheot 1Yon svervee |10 5011 06 000 08 olled... w...] 063 064
2 and2f .. ¥ 8 000 |l Anchors, per b cisseee | 4.76. 5.50 012 0:8 il Olive, Pure. ... evs. 4. .]1C0 110
1} and1} ** .. o 85 000 Lionhcrown.'l‘ln'dﬂht' ) J09on 092 v Maokinery.......| 095 118
1! “ .. ” 50 000 nn..... B 800 835 01T 019 v Extra, at..p oase[ 300 3 €0
o, " ?g ggg cend Pix,u 00 1bae esee .33 :gg E‘ﬁ:'l'i'i'vr e onnan- g%g Hg ' i:s" go. e #g %
eesas veesane VY orinrnttpae 0 +eee
Horso Bhoes.sesser Bhee! P et Snirits rpentine.. 50 0 €0
Retailors wili please bear in mind that above quotations apply only to Iarge lots. . -
*Discounts on Nails apply only for immediate delivery, and for gquantities named of each kind separately. :
*3-Terms for Out Oasing,-Book and Shook, Finishing snd ’.I.‘obnooo Box Bm-el. Qlinch and Pressed Nails, four months note or 8 per eent. off for eask y-

xlthln 80 days. Discount on Boltss: Carrisge an per oent,

“Terms, four months or 5 per eent. off for exsh §
ays. Nalle and bore shoen. three ner aant. off witb!n N dava, ‘ﬂ‘ona nlllu lﬂd rm’kon four montha or b per gent. off in 30 d days. n 50

THE CANADA SUCAR REFINING GOMPANY

(LIMITHD),

MONTREAIL,
Manufacturers of Reflned Sugars of the well-known Brand

Of the Highest Quality and Purity, mede by the Latest
Processes, and the Newest and Best Machinery,
not Surpassed Anywhere.

LUMP SUGAB, in 50 and 100 1b. boxes.

«CROWN" GRANULATED, Speoial Brand, the finest which oan be
made.

EXTRA GRANULATED very Snpexlor Qua.lity.

«{CREAM ? BUGARB, (not dried).

YELLOW. SUGARS of all Grades and Standards,-

SYBUPS of sll Grades in Barrels and half Barrels. .
gOLE MAKERS of high olass Bympq in tins, 21b, qnq 8 1b. ‘esgh

v

( the invegtiona ¢f Bell, Blake, Bdison, @r

FILES AND"RASPS.

“BEAVER” BRAND Wa.rra.nted.

Mzmufmmd by

THEZBEAVER FILE WORKS CO0.,

LEVIS, QUE.
Bend for Price List,

~0 TEH o0~

Bell Telephone

Company of Canada

BEMBE s s 0 n s Ty
GRQ. W, MOBE, ¢ v s » u YISeF; Hfoemt -
l.l.IOhATll.l 1 W K ¥ Bes-Ereasuret

Xhis Gompany manufasturss and will
soll ta- loh.honh Instrumente, including

Fhslpa, Berlingr, Aldlﬂ. Watson, Besds

man;, Gillland; and the Law and Oolnuln
Sted Companise; many of whish are’fuily
a mm by- ‘u“‘"' At prises raaging

I -nltuiua svery snsription
of Risstrie Fire Alarmt Apparstus, and

wil) uonrut o supply @ltion and Bowms
with the pamme,

19 will sostrast %o Vuild privats lines
for all Mleasrisal .lrpoln. [ 1] nuonbu

IV manufastures and Mo lor e ovory
deseription of setieon and silk sovered ﬁu
for slestrieal vork‘ I‘or partisuiars apply

IR N - lg“ '
RiaH THE IOOMPA NY'S OFFICE,

80 8i. John Streel, Montrea:
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LA COMPACNIE D’IPPROVISIUNNEMENTS AI.IMEHTMRES

DE MONTREAI, Ii mitee.
%(THE PROVISION .SUPPIY OOMPAIVY OF MOII/TREAL Lz‘a’)___..-;

. Axchambesad T SOLE AGEgTS IN CANADA FOR . Wholesale Importers of .
esm cam aud Freres.. .. ....«. Jognac - .
P ..........Bordenux ¥ eeiees o Jockey Olub Brandy. WlrleS quuors Splrl’[s
n‘ . “« '?;tf Plirre Snart:nique)....l%ﬁm gﬁm};]ll:t' ) ’
B “ i, eueeeeees Kingston, Jamalea.,,.... te Ball Rhum,
i LDanlaud Fils&(}ie . .00ng y ..ghmil;;; }'l)uo Brandy & FrenCh PrOduce
u . L «« Paul ‘Dellery,
[ %?gmnd ngﬂ.s"""&'“l vee %:rgi:uleme, Oognao ,]Ialmndy ry OFrIOR AND anoms
“ COnseni Alne Ole. .. deerersecentncinins iqueurs Francaises,
u " TR 1 1 81—ST. JAMES STREET,—81
“ Oharles de Rancourt..........Bordeaux.. ws eo ve s as o Olavets and Sauternes, . ; P
it E Bonrgeols........ eseasssees Rel ms.....:...............Morizet Champsgne, MONTREAL. ‘
“ tesesumrtts sesnne B v esensn s .u.uGrandvmdeﬂAmbdeea — e
« 0, &7, LeconrtFrereB........Pnra...................Frenchl’roduoe. :
*  Ohpvrior, Pharmaclen. .. assees © seessssesas ov oess Chovrier Wino, TABLE CLARETS AND SAUTERNES
Bto, Eto, Ete, . A BPECIALTY. .

Eatablished 1868,

ELECTROTYPERS’, pSHaruT Freacs,
STEREQTYPERS' | 2o mamce aaccen 2"

. MONTREAR.
AND ENGRAVERS’ The best snd most relisble information
Do . - ]t)lrt:om fb&gtkt;?:g .us supplied to the

Machin ery, S mrxovma;:nm nl‘mbnlm;a

Mnnuflctu:ed by ' "arman av

GEO E. LLOYD&CO HOT AlR, STE‘M or WATER _

- ARER OUR I“Clll'lll,

CANAL AND J,_ACKSON ' E. C. :I[OUNT & co..
' STBEETS, , . wlumbers.. On lnd ltum,: m,’f,

' o 768 Crali: st, Iontm" o
._'-em_cnno. ‘U.S.A; ’ Telaghase "o, 135,
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For' salcorto rmt, one or two of

the flypograph Machinss, (Typeset-

ting and Oasting) now W useSin_this

Office ; gxaranteed in"good order:
JOURNAL OF COMMERCE.

MONTREAL.
L

, Montreal -
Pharmaceutical Journal

A Monthly Journal of Chemistry, Pharmacy,
and Materia Medica,

It 1s the best medlmm of Introducing, and
keeplog before the retall drugglsts of Canada
and Newfoundland anything used or sold by
them,

For advertlsement rates apply to

~ P.0. Box 1144, MONTREAL, Can.

J. E. MORRISON, Editor,

F. L. BENEDICT, Becretary,
S S M
P.O, Box 384 Telephone 2187

A. DUGASB,

80 fBy. Jons Sremrr, - MONTREAL,
A,dc LUZE & FILS, Nordeaux! BOUASSE LEBE
GUICHARD, POTIIERES & Tages. FL Rellglous

FILS, Rury umll L FORT & CIE,, Prayer
GIRARD&

mcmz & JULIEN, China-

(fmgn'\a VIEI<70N Glassware,
LAMBERT & CIE,

11, Champxgne

el
W‘ 10T, Champa;
MICHEI HUBEKT
GEO. FURLAUD

* e LERVILLES, & v Glase
Jockey Club, Cognac, Etc, { UCIEN LISS Ct}g:?s%s

CHRJ‘:TOI LE&CIE,, Sliver

Goodsinstock, Orderssolichtedt,|  ware,

HOOKE STE'AM
..__PUMP CO
- Steam Pumps

FOR -EVERY

Service.

Bole manufacturers of Wm, D, Hooker's and W. Voit's
Latest Patents and improvements,

205-20780UTH CANALST.
CHICAGO, ILL.

RUSSEL’S ARTIFICIAL MEATS.

'ALL GROCERS, BUTCHERS AND PORK PACKERS
are requested to send for Illustrated Gatalogue ‘New invention,

Artificial Meats for Display purposes in Meat Markets,
Provigion Stores, Pa.ckmg Houses, ete.

0

JEIEAT

ﬂC’l‘. LAURIN & CO.

ers and Manuf ? Agontsof,

lm, l:h.lllk. Waleat & Chery Fanalture, Baby Carrloges,
Roed and Rattan Goods, etc.
. Speclalty, CHAIRS & BEDROOM FURNITURE,

BEAUHARNOIS, P.Q.
Telephone Ne. 15

Catainpne snnnliad nu snnllestion,

JAMES BAXTER
NOTE BROKER

Buys and Sells Commercial Paber, &c.
138 8t, Jamen Btreet, .
MONTRBAL:

Manufactured by

J. T RU‘SSELL
4128 STATE STREET, - - CHICAGO, ILL.

THE

ACME CLASPS

* Arethe hegt and cheapest device for
securing the covers to Butter Tubs,
Palls, &o. c )

y and better ‘everyway. ~Easily and quickly
applied.  No facks to drive—no fingers to pound, They
arc used and endorsed by Creameries, Dalrymen
and Butter Shippers throughout the country,

Send for samples and prices.

ACME FLEXIBLE CLASP CO-

MANUFACTURERS,
Cor. Clark and 17th Sts., cchco, 1LL.

THE BUTTERA TUB COYER FASTENER.

Look neater, more secure

S it Clon Wl

T T STy e i 7 o

SOMETHING NEW FOR CONFECTIONERS _—mmem.
THE Savace Mixer

Practical Confectioners Unite in Pronouncing it the

BEST MIXER ever invented,

t Beats the World.

......

Examine it before purchasing.
, .

For full particulars and pn'cé:, address

R.SAVAGCGE&&CO.,,
142 AnD 44 MICHIGAN STREET,
CHIOAGO ILL.

Pleago mentidn tho Journsl of Cocmmerce
when writing to udvmum.
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PATENTED -
April 23,89
Mar, 24 '91
April 31,91

Bvery Machine Warranted
Bend for Oatalcgue aud Prices for Check Perforstors. Large Pald
Oancelling Machine (something new) Nambering Machines and Coln
Beale. Orders shonld be sent dizect or through antho-ized Agents,
as we do not sell to the trade. Baware of imitations, Look at the
NAME PLATES snd PATENT DATES,

o

-fAhbott Check Perforator

The only Machine adapted to Foveigy Exchnnge, a8 lt oontains the ‘

Pound MARK o- the word Paip. 'The punches sezer get dull,the figures
‘wll 1ot tear, the dirs and all zwearing parts are made of Aluminum
Broi z6 which will not rust or corrode and wears defter 2han

*e % steel, In orderlrg pouches for trial, specify whether it
‘s, %" shall oonpaiu the word Paid or the Pound Sterling elgn,
. K s0e oo :OO.- % o% 4% .
Shfete s S BN N
cee’ee® °o'. . ..ll: .e® .'c.. °

i :l. ... :.... .I‘. .‘. ... .
! s%0 O 0 o e, 0% 3 4g4e0a
S L] e 0°% 2,e00 . 828
. e 8 4 @ . ts o008
sseteet 240 o 00 40 o,

The only Machine containtug all of these Characters.

TRE ABBOTT MACHINE C0., Manufacturers,

Offices and Factory, 47 & 49 8. Cannl St., Ohicago, 111,
Branch Office, No. 31 Broadway, New York, N.Y,

Our catalogue of 1894 cor ntaics the Rruntest vm-lety of perforating
stamps ever made by one corcern. Datinv, cancelling, receipiing and
numbering Ferforators of all siz*s, capacities rnd prices,

Bend for it snd for illustrated pawmphlet giving names und test'-
monial letters of users of our machines.

'THE B. F. CUMMINS CO., 232 So. Clinton Street, CHICAG.

A Check Perforator must be SIMPLE in construction,
RAPID in operation, EFFECTIVE in protection afford-
ed, and DURABLE, Tmu the pnce comes in,

The Ghlcago Check Perfarator

has all theee qualifications, and in a higher degree than any othér,
at a smaller cott, This is possible because of its pecullar construction
(patented) that givea it meohanical advantage over any other,

For these reasons {t has become the most popular machine made,
17,560 users endorse it, Ganudi.n dealers sell it; or address the

manufacturers

83 Nasau Street, NEW.YORK.

PATENTED
. OOTOBER 14, 1890

. o e

‘WHhy

[ "
[ {“

Mannfactured by

lvery Machine Warrauted,

Bent on approval when desired, ' Mention The Journsl of Commerce,

of Dnrabllity, becaunse its mechanigwn s the simplest,

Be sure you ree the  Acme” and learn price before vou purchase.
We :upply Machines with the Pound Mark or any Foreign Characters,

THE ACME CHECK PERFORATOR.

FIRST ON THE LIST OF AWARDS WORLD'S FAIR, 18938

Is 1T THE ACME"?

It is the Acme in BPEED, because it can perforate 15 checks in a minute,
of Simplicity because it only needr ONE HAND to operste it,

You enve §:in
puuching your check and § la takine 1t out,

of Acceracy, because the alignment »nd spacing are invarlsble and IT HAS

A DRO¢ FLED,
The punchel never get
dull and never rust, .

Write for Catalogno and Prices.
Bent on approval,

THE ACME CHECK PERFORATOR CO."

Offices: 228 _Dearborn Street, CHICAGO, ILL.,
Factory: CHICAGO, U,S.A.

No. 2

H. McLAREN & CO., Agents, 76 Craig St, MONTREAL,

. HEAD OFFICE AND FACTORY;

TORONTO STEEL-CLAD BATH AND METAL.00, Ltd,

- 128" QUEEN STREET EAST, TORONTO

Steel Clad-No. 2

_READY JANUARY 1894 .

ASBESTOS FOR BALE,

OCRUDE ASBESTOS

Nos. 1,2 AND 3 QUALITIES,

.FROM THR WILLL KI\OWN
JEFFERY ASuE>TOS MINES

AIDANVILLE, P.Q, :
I offesed for xalc in lots to suit purchasers, -

The quality of the Asbwsstos produced trom these mines 1s the
Brst in the market ; the systews of rading pursued belnge superfor
fo that in vunuu clsawhere, As the supply is practically unllinkied.
:lun&mcts will be entered into for a large or sinall quantity as do-

* fred,

For prices and othnr pariionlars npnlv to, .

W, H. JEFFERY, Wrgson mormse

Bolo Owner and Manager.’
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: : tal. due to I e
. . Bal ogits by |.
Bank Statement to Govt | Cepital | Capital Ozpital | Reserve g:&if;?s Notesin E&ﬁ'ﬁﬁ‘.’é‘e Pciln;nts)_el ?ﬁ;’ ﬁ:ﬁﬁd i
- s " izod, ; s 3 . . " "tion. rovinoial | payable on |:
Month ending Des 8193, Au'thonzod Bubsoribed. | Paid up. ’ ¥und . annu C?ro'l tion Ex"ﬁg;? ioex_' ovts emand, |:
10 vrorearrerrnveenee | S2000000 | T $2,000,000 | $2,000,000 | “$1,800 000 10 $1,501,501 Bt | .. .| Seamen |l
Sommaran 800000 | 600000 | 6000000 | " 1,100.000 | il | R s | Siansen |3
| Dominion 1000 | 1000 | L0000 | 10000 p | Tggus aeer | W6\ niGedr 3
o 2,100,000 000000 | 110001000 | 550.000 8 e |08 | gores | Lewese | 5
2,000,000 1,963,6%0 1,953,568 1101,739 1,503,739 02,149 3,869 ! 17
1,000,000 607,401 BUT 400 75,000 Rt el I B B
.Hamilton Lo 12000 | 12s, 0 850000 Lz loart o1z 1260696 | 3
L vees Uy o . 000, !
10| WeBlara. tuvseveeseeesrres | TOODI0 600,002 '369, 85000 G e TP ,032'(%\8 10
Total, Ontario.eeeeres| 19,150,000 ITEEL00 | “T7667,609 | T80 4982 || oveeeees | 11930084 266,008 | 1,631,000 | 21,602,416
11| Montrenl..cosesiesssasesnsr 12,000,000 12 10,000 | 12,000,000 6,000 000 10 5,056,282 1,626.845 . 0,381 - n
1| Do orth America...| 4,866 1,066 1856600 | 13833 ) Tosiass | a0 D] sl
i 5),, p,,u,,(lzn;t.i.o seneeneren) 1, ), 1.52%. .%).% gig.m %3%9 %?:g% 167.318 1'499,580 }E‘l
agnuos LAl v » v 0 i » i
15| Villo-Marie-.everors ., S000 B0 | 050 | s 687 W00 [ e | IER (18
181 D'Hochelaga - Blhid s 0,1 2304 641,551 23,181 § 16
17| Molsons .vvuve. 2,000, 2,000,000 (2,000, 1,200:000 1,761,491 16,314 B L
B Ml | R ea Ven fmw ) oad g SR
ationale «ieees sty 3 LU () X uas, R X ¥
2| Quebes..ssvesss ?%% %;)Jg-% fgo)g.m 550,000 826,51 18,294 lf.gzg 4,?;{%'?%3 2
21| Union.crsrinsneses 1200, | 1200, 250,000 1,160,140 6 .895,6. 2
B| B Thoooe | “hodto | MERGe |, 20N 6] VAR LTSN s g
2| 8t Hyaclnthe...-. Jan00 o600 | 30515 ! 21077 |0 9,189 4Tod8 |23
2| Enatern Townshipa . 1,500,000 1,600,000 | 1,499,905 650,000 7 761,073 25 877 7581 544,038 |2
Total, Quobes vuvevsee| 36,966,666 | 85181566 | 34,721,808 | "13,938,838 1 TUTNCL TN 8,808 | 1,966 576 608.022 | 83,319,661 | -
Nova Sootia csreerasssenns 1,500,100 1,570,000 1,500,000 1,200 000 8 1,163,713 009
% rg(emlh.mu of Halifax ..uo 1.%% 100,000 1"1183'% ‘1338% 2 1:23’3?2 ?{g.sm %;2%%%3 gg
27| Pooplos.ceeresrevsracsrnans { 000 X Y K y s -
2| Unlon ..o goo.00 800,000 500000 | 120,000 8 802,674 6. 8,160 S0 (@
?} Nalifax B, Co.. et v g(?ﬂ.o-% ggg.o‘oo ggg-% 210.000 8 455,464 28,848 | .iinieensnn 409,145 |29
Yarmouth cesvverssseranes 5 | M 60.000 [} 80,230 g
B wmour o) S0 ) s gml e | mm) o s |2
82| Commoroial, Windsor ....[__ 50000 | 500,000 | 260,000 000 -8 84,762 SE11) S OO 15412 [ 32
Total, Nova Sootia. s, 5,840,000 5,380,000 6,109,788 2,480,000 [l Cvevveneane ] 8,502,050 783.815 8 00 | 54687
33| New Brunawiok ... 500,000 600,000 500,000 625,000 453,707 8¢
84| Poople’s . «.veves 180,040 180,000 189,000 105,000 106,808 gg.gsg 13 7‘3 5%%% S
85 | B Btophenis. s-. 200000 20000 | 260,000 000 94050 | _ 17816 |eeniiir| - 15igso |8
© Total, W Boeerirnreee 2880.000 3«20.47333 880,000 675.000 654,665 63,884 18,743 784,933
88| Commeroial, Man L0000 9, 552,650 50 000 B0 |ovrerns, 14y
S| Briw, ol oo vepoieg SraEs | 20240 | 29me0 | 181K sseol | 262 wis | oditie 3
orgide, . K, 1. 9! ) > . svnennennine | seesoasnass '
89| Morohsnts, P B. L _goos2e | 198723 | 13D 407000 el IR 18470 |88
Grand Total....... evsel_ 75,458,685 63,170,654 62',099,243 26,459,815 1l ...... 31,418.936 8,393.290 2,977 986 62504015 |
?I:op ?’séﬁi"’,’ Loang from %gpdl:!ung:{l ‘Balanges Balances | Balances B
BANKS. payablo after | Banks in gf_t;{x’a“g:; %“‘l’] l‘!’gh.“ D“: bklé or ﬁ“ otAher Other Total
inbilitics— i \ g anks in | agte. notin 80 N R o
Linbilitica Continued. | notice or ou Can, soon’d by othor” (| ‘Canads. arade | ia U. B | Lisbilities, | Liabilities.
TR T I 3331097 | caeerninnins $43.901 $23 564 3,141
% '(r)gxl:::g:-co rreeserrssesens 1,252,567 275,980 6,725 $29,231 11!1157:225 %
Z| Dominion s vreseeens 6,376 986 . 9,912 | cornnniranee 10,¢43,161 3
1| Ontario..ceesiensae 3'4'321}9g 6,18",086 4
5| Standard ..ecssenee g.;c'én? 3 236, 5
156, (4
? %gi’,-ggg 10'.218.'253 g
- 8,628,8 6,551 102
; 3'8%'799 5,368,642 2
M X 3640 1493338 10
Total, Ontario . 43 360430 | iuvirenanes 1,775,017 11,951 81,332,587
Montreal.coseassserseress 15,086,284 | .evcasernsre 9919 | icicusincnre |evereacesaes 93838 | 96,0079 "
1| pritsh Worth Kmorlsar | S : i (| A | 00008 |
13| DuPeuple «ivverrens 3,928 44 :11) R PR 121,574 4,345 6,574,5:6 3
34| Jacques-Cartior 1-%_4-308 N 27,921 6014 | 8,221,078 i
15| Ville-Marie ..uus 2243»52‘; K vertrmases 175 | Lizsieg 15
D’Hoohelaga 70,0 35,860 | 8.974.649
i_‘} Molsons 5, 3,515'349 X 129578 119801 13.8;3.0(‘)2 }?
18{ Merchants . 5,197 ST 623,609 9,268 | 14,139,516 18
19| Nutionalo . 1,730,188 2222 | ceceminriine 3,721,184 19
20| Quebeo .. 1,8:2.3% 7:116.283 2
9t Union ++ 2.952.19[ seresesarave 81,814 8637251 . 6,845,'74 21
29 g% {lenn.. N 8%%‘{‘2% sersvsarsnne | eesnsoanenas pevsseesienr 101,889 %5
. Hyaocinthe .. e . revsraienn. ceevseorires | 214,
ﬁ Kastorn ‘Townships «veaues 2,396,314 |.0iiveinans s o .}3.76?5.%% ﬁ
Total, Que... BOGYDLTT [.evcvmrsnsas 1,625,821 21,700 1,304,393 168,093 | 167,036,161 :
Bootifh sveresivecenn 4,563,487 30.014 85468 [ reneaiieeses 180,343 7.739.287
% ?l%:%huor?t;%f Halifax.... 3,001,866 118,786 5,675 406,470 55.462 5,911,360 g
27| Peoples vivererenes vee 810,40, 1839 I ETTTTIT 2491 1,655,132 P
28| Union.oveus 566,744 b 171,649 4,852 1,613.245 2%
2| Halifax B. Co... 1,588.197 13,664 6,795 | 2,501.911 129
801 Yarmouth «vevees 896,738 covennsosnnn | corarseriane 553,712 30
81| Hxoh rees o 110.676 see T TTTYTIIeTS 855 194,815 81 .
%! Cosineraiai, Windaor -on: 12,002 726 200 | 450,195 8
Total, Nova Sootia. ... VTR TN 196,650 91,043 691,783 250,998 | 20,558,717 )
33| Now Brunswioke.eeassrese L4360 fevvranirannn 87,211 RTTTSIIITY) veeveensenne | 2,201,071 ‘83
) Pooplo’B..orecvianarvinnens L5892 1 eoennrannes 19,582 eiberesaean Cerreesinase 328,394 8
35! Sauglgp%wn’a............-. N2,340 ] oeeues stees - 2183 } 377:3943 .86
Total, Now Brunswiok TA0L63T | ovvevrnrones 56,793 2,188 28 2,997 08 -
Commeroial, Manitoba... 109,276 520 [HTTISTTITOR PRTTITTITIT 13,102 656,
o B 895,431 23,036 088 | TGO | svsvererne | 5TAZEN ¥
88| Summoraive, P, E. Loevess 82, TTTS I NI T . 487 04,067 18
.| Morohants, B. . X....0e ATBH8 DL | P 7913 244781 ]
. Grand Total........... | _ 107.885,149 2,421,504 20,476 446,796 | 218,662,965

Return of Bank Beittsh No<h Am .o inolades C.nadian business ouly.
‘Bank of British Columbia bon s of 1 por cent equal 1u il to & dividmuf7 of 7 per oent psr annum.

Comme:ei.1 Bank of Msuitoba ia liguiastion.

Tho visible supply of copper in England
and France and afloat from Chili nad
‘Australin, Jan. 16, 1804, was 47,600 long
tons, against 47,270 Dee. 81, 1898, an
fncrease of 820 tons in the half month.
The suppiies were U,400 tons, agninst
18,800 for the half month to Dee. 81, of
which 4,200 tons wero from North Ameri-
ca, agninet 8,100 tons. ‘Delivaries for
all Europo were 6,200 tons, against 13,-
400 tonms, Tho approximate production

of copper In the United States in the hafl

yoar to Dec. 81, 1898, is given a8 78,542
long tomne, against 65,620 toms in like
months of 1892. ;
THE SILVER MARKET. .
- Thoe past yoar has been an eventful one
in the history of the English ajlver mar-
kot, tho closing of the Indian mints to
tho free coinage of the ‘motal in June
and the repenl of the Sherman act in Ame-
ricn in October having quite altered the
charactor ‘of the market, and brought the
value down to a much lower level than

-was ever known' before. In the first six
monthe of the year silver was remitted
freely to India for coinage in competi-
tion with India Councjl bills, and the
price ranged during this perjod from
about 87 3-4d to 88 1-4d per ounce; but
when thoe announcement was made that
the Indian mints had been cloged the mar-
ket became completely disorgamised, and
silver was pressed for snle at a gread
reduction in price, America showing the
greatest ‘desfre to get rid of the metal
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both for ready and forward delivery. In
a few dayh the quotation had faullen from
88 8-44 to 80 1-24, and transactions were
doue even as low as 30d. There is little
doubt that the action of the Indian Gov-
ernment was somewhat anticipated in
China, as sterling balafces there at this
time wore very, mueh reduced, and in
order.to cover them a rush was mude for
the metal at the low prices lor remit-
tance to that quarter. . This importanit

demand produced a remarkable change
in the price of silver, whick quickly re-
bounded in lese than a week to 34 8-4d;
but soon afterwards there was a decline
and for seme months business was’ done
between that price and about .38d, al-
though for a Dbrief period the price.went
to 821-23. In October the uncondi-
tional repeal of the Shermam silver act
-took place, and as in many quarters only
o compromise was expected, the market

became much depressed 'and the price fell .
to 31'1-2d; but it afterwards recovered,
and the rate has’since kept fairly good
between 81 8-4d and 82 8-4d. * The future
of the market depends in o great measure .

upon ‘the ability of India to abaljshmin-"- =

coined siiver as the China and Japan de-
mand i not s'ufhclent alone to mnmtuin
the stability of the metal.
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" * CURRY, Pxusiprnr; N, A, RKODES,' Vics-Passiomyr, " J. C, ROBERTSON, Consurzing Duun-.

J. M, CURRY, Suc.-'l‘nu . CABLE ADDREsSS
Rryopzs Auun.’sr} A BCCovx

B'FTOTTF"S OUBBY &'5 CO. LIIMI'TED,V'

Manufacturers of,

BAILWAY

§TREET -

OF NVERY DMNBORIPT IOM,

i a:rm;u EEL?KI mn:mm‘mwaﬁim\m Vl e Nova ScoTia.

o
ol \ Rl ”P"l(l!\lll'ﬂhlml

OAR WHEELS AND T = 2 e ) -_- :
OASTINGS, '& ) e
Successors to James Harris & Co., Established 1828, St, John, N B, and Rhodes, Cun'y &Co Esiablished 1877, Amhe:s!, N.S,

D."A. MoCaskill, James 8. N. Dougall. . « P 0 ND STREET,
McCASKILL, DOUGALL & CO., %”’“3 Houiry §& Jocomotive W“’W STIJOMN, H.B,
Buacaessors o D, A, MeCaskill & Co. Ty - :
Manufacturers of Fine
Varni-hes, Japans and Colors,
MO ¢TREAL.

buwllors to every Railroed Company and Car Shop
in the Dominion.

" S.J. BUCHANAN,

Wholeste u Biscuit Manufacturer,
242 '8t. John Btreet,. QUEBEC.

Al kinds of Bigounits, Fanoy Mixed Choese, Hand
Mado, eto. All will be sorved with greatest satis- J-A-ME S F LEMING
faction. Hand made wine a speoislity. Successor to GEO, FLEMING & SONS.

Manufacturer of Locomotives, Marine and Btationary Steam Engines, Steam Bollers, Sh!p
Tanks, and Machinery of every description.

SLEETH, Tlle C’anaa’lan l.acomatlve & Engme Co. )
QUINLAN " Tumited

KINGSTON, ONTARIO.

& c 0 Mazufscturers of,
.y

&5 carevon | Locomotive, Marine & Statlonary Engines
Wi ST.JOHN - N.B. Boilers & Heavy Forgings of all .@ewrip&i@m.

Manufacturers and Daalers in ]
Rod and Grev Granite, Building and Bolo Lt consees and anfaotunrs in Canada for

Monumental Wozk. . | ARMINGTON & SIMS'High Speed Engines for Eleotrio Lxght Plant, ete,
The “Cycle” Gas Engine. Atkinson’s Patent. The “Hazelton” Boﬂer.

Al kinds ol Cometery work Pollshed and Hammerad,
NOTICE.~The Caned an Logomotive atd Engine On, of ngaton, Ont., haye the excluslve Licance

buildi Tmproved Patent High Speed Engine for the Dominion of Canada, and are furnilhed b)
‘u' wd Bpln Island Graite for : {x‘:rwx‘ﬂx ;:lal;v‘])g;l ofpou:v-lstu:t improvemeats. ' ,
Bullding Purposss. Providence, R.T., Nov. isth, 1839 - v (Sigied) ARMINGTON & SINS,

Bitimntes furnisbad ou annliesilon ——

Desoriptive Catalogues of the above on epplication.  Estimates glven for all desor{ptionn of Msohinen

@eo, X, BOGUK, President. 0. A, BOGUE, Becretary and Treasurer,’

Bogne & Mills Mamﬁa@%uﬁmg Cos

Me,")ifﬂ'_'e_'f Bogue & Mills’ System of Pneumatic Lever and Cable
| Gates for. Rallroad Grossmgs.

The Bogue Millg' Preumatic Gate ls lesa compllcated ln l'.l
. construction than any crossing gate made, therefore less lable:
‘to get ont of order. The Bogue Millg' is the only Pneumatio
Y, . Gato made thot locks its arms down as well as up and. that
¥ operates its arms together. This 8 a very essentisl point te
% oconsider ag accidents have cccurred whén one arm had come
#% down into position and the other but partly down, thus ullow-
=y “Ingteame t. pass theough and under the Arm,

Testimonia's from many of the principal Ballway Co--
3 panios in the Unlted States who use them,

OFFICE, 218 LA SALLE STREET
TELEPHONE 1666, |

GHICAGO, ILLINOIS, U. 8. A,
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THE EAT&BUN co.

CSNT.

‘ LMWM
Mandfoturetadt ; /-, : == T ETES Pl t Y
Pagsenger ‘ j ah
=Goa6hes. - Box
1 fmn ,_-‘
DESERONTO ' ol
¢ ' 'i@m

W W. Lxs, Prosident and Manager, BL R W. Horxmis, Vice-President,

The 'G & ] BROWN Mv ﬁ_mCQ _I.mnsn ‘FABEFEE,Y'LLE

‘BAY OF QUINTE BRIDGE TOTAL LENGTH OF SUPERSTRUCTURE 918 FEET, 4

ENG-INEERS BOILEREMAKERS MACHINISTS FOUNDRYMEN ETO.
— BIRIDGHE BUII.I):ERS

RAILWAY AND OO‘QTRACTORS’ PLANT .
GEARS AND TRUCKS FOR -ELECTRIO “RAILWAYS, -

FINE tLECTRIC STREET oARs OUR_SPROIALIY..

R.A Lais Fa

[____,'J_ R -1 -
L =

 PA’ TEnsoN & conam ST c“ummzs ’oﬁ:r
A :
.-GAST STEEL WORKS A &E LOIGNON
| n....a.mm';fjxy"W”“;,VK-,__; & co | BRIDGES AND IRON, Bmwmes nAnnWAnuumL BhkeR,

7" 35 5%. Toa, Xavun 57, MONTREAL. |- Sersesurnl &:‘m_@:& o '.'.'.?n"nu.u 'Ratlway ‘ana Contractors’ Sibibiles,

Mm-"u’dm wm-,uqcml RS :
: Plaa, og., 005, o0, 7 m-oo dvu-u + MONTREAL . .QITI;AL".Q .




W. R. MILLS, Manager.
J. D. BANCROFT,"Treasurer.

hE Chicago
ol o Ssnole
1 Preventers

A'fmokeless Cbimney guaranteed
and device kept in repsir ten years,

ECONOMICAL, EFFECTIVE,
DURAB!E, SATISFACTORY.

d on the outside qulckly
Apnliachanging Furnace Walla,

Office, Room 1115 Monadnock Block
~ CHICAGO, ILL.

Send for Testimonials
and Catalogue.

U:.l‘. .
o

i

BUTTERFIELD & CO., - - Rock Island, P.Q

HANUIAOTUKBEB or

Blacksmlths
i and DIBS.

i)
Reece’s Now Screw Platesiand Taps for
Blacksmiths', Machinists’ and Steam
Fitters’ use, and other labor-
saving tools,

-2 Stocks

Job Prmi;mg' and Bookbinding of all kinds done
nt this oflne.

‘DUDGEON?” Pattern Expanders,
Patent Ext.ensmn Expa.nders.

All our Expnndors are made with our putent self-foed, and have properly case-hardéned
bodles. Do not buy the ordinary soft-bodled oxpnndor It costa as_much, as ours, and will

not woar half ags long.
A. B. JARDINE & €O.,

Manufacz‘urers Blacksmiths' Tools and Tube Expanders. : HES_PE LER, ONT.

TUBHLAR JTHEL BARR()W

IIAKU!ACTUIID Y

The Steel Sink Range Boﬂer and Stampmg Co.
OF ONTARIO. LTD,,

ity .,wom AT.I“-‘HT'-’HT == NEW TORONTO ONT
pommps OFFICE 97 Adelaide 8t West, TORONTO,

| et tmreman AL
ALSO- MANUFAOEURES 0¥ STHHEL SINKS I’qul\ AND GADVAN[ZED AND GAI.VANIZED
i MNG‘ BOILRRS: 'PRIOBB ON APPHQATION

AFTER USING,

THE ELLIOTT SMOKE CONSUMER.

Over ten dears in wgo on Mossrs, Garth & Co.'s
Faotory, on Craig Street, Montreal, and can be seen
by anyonointerested Guaranteod todoaway with
the smoke nuisance or no sharge.

JAMES ELLIOTT, 226 8t. George 8t., Momnn‘x.

VESSOT’S GBINDI.N G MACHINE

1st_prize, st the
Provinoial expogition -
Montrenl 1884, Ham-
flton, 1885. Diplomas
at Sberbrooke, 1885,
1801.1892. and Uttawa
1891. 'Wo eall the
special attention of
Formoers and Flour
%ﬂll Ow‘tixor&. todonx
. mnrovo rinding
Machine. The
“Little Chn.mmon" is
8 csvecially sdapted
may, for borse power, and

W i- sold at o very low .
Enca Ourlargo size
A . rinders grind from
20 to 50 buchels of grain per h‘nr. and a8 fine a8
oan ho dosired, requiring only the ordinary power
uged for grinding stone. About 600 of these ma~
chines are already in use in Canada.

‘Writo for ciroular. Agonts wanted.

Addross, 8. VESSOT & CO.,
Sole Manufacturers,
JOLIETTR, QUE,, Canada.

CRORGE BRISH

MANUFACTURER OF

Steam Englnes, Steam Bollers
Elevators, Stone Breakers,
Saw and Shingle Mills,
Bark Mills. |

CASTINGS AND FORGINGS
GENERALLY.

EAGLE FOUNDRY

84 KING STREET,
' MONTREAL.

J. & J. KERR,
Contractors, Lumber Merchants

AND HANUFAUTORS.
Diillezs’ Bupplios a Bpmmy.
Oabluddrm. * ENRR" '. S

PITROI.IA, Oan,
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Leading Mats!s In Oanada.

g '@J
A.NELSDN F’HOPRIETOB, ANADA

" Tho proprietor has found it necessary owing to
the inoreased patronage of this popular Hotel, to
inorease its capacity by an addition of 75 rooms

elegantly furnished en suite with baths, now |.

ready for oocupation. The latest exposed sani-
tary plumbing has been adopted throughout. THE
ROSSIN is admittedly the Iargest, best appointed
and most liberally managed hotel in the Provinoe,
having accommodation for 600 guests.

A. NELSON, Proprietor.

‘Loading Mo'els In Canada.

S T . .o

On nocount of the largo inorease in business it
has been found necessary to add to the number of
rooms in this.hotel,

The building has been extended and forty-eight
new bedrooms and ten commodious sample rooms
added. The new part of the honse will be ready
for ocoupancy by July 15th. The entire building is
lighted by eleotrioity, heated by steam, and fur-
nished with eleotric bells and all modern improve-
wents, and is in the heart of the business portion
of the sity. Appointmentsand onisine unexostled.

|F LOOR PAINT

Drles In 6. Hours. _\.‘
ISLA.IN‘ID OI'I'Y_'

PURE PREPARND

House Palnts

36 BEAUTIFUL I_I'IADES.,.
For outside and Inside work,
The Best _ls» thq Ohespeaq.

P. D. DODS & CO.

188 & 190 Mo@ill 8t., Montreal, P.Q.

ARCH. W. STEVENSON,
Chartered ® Accountani  and * Trusfas,

C for ail the Provl
Hamiltoas Chambers, 17 St. Joha St.,

MONTREAL

ST. LAWRENCE HALL,

THIS HOTEL was opeaed oa the First of May, x84y,
by the former Proprietor, so loag and favorably

known throughout Camads, the Usalted Statss aod
British Emplire, who has spared 8o sxpensa [s entiraly
ro-furnishing the whola house; siso adding all
modern improvements, which will copsiderably

h tha already ble popularity of this £est-

sluss Hot, _H, HOQAM, Proprieicr,
. MONTEOMERY, Manxger.

THE RUSSELL
OTTAWA,
THE PALACE HOTEL OF OANADA

Thl: mullcut aew Hotel, ftted tup ln lhu most
modern styls, is now-re-opsned.—The R

DOMINION SAETY LAMP

AND BRASS WORKS 00.-

 WOoRKS:
198 ST. URBAIN STREET,
MONTREAL.

MANUFACTURERS OF THE

Patent Safety Lamp.

Gasellers, Brackets, Fire Goods, Ball Work, 3
‘Window Rods, Window Stands and
General Brass works,

f Aluo: Casting, Nickle, Bilver & Gold Plating,

sccommodation for ovar jrour Eundred Gueem.
with p ger and b
1Y tplondld visw of the City, Pulhmnnnry naund..:.
rlver and canal. Visltorstothe capital having business
with the Governmaent find it most conVenlent to stop at
the Russll, where they can always meet the laading
public men, The entive Hotel {5 supplied with escapes;
snd in case of fire thers would aot ba nyiconmllul or
danger, Evary atteation pald to Guests,

F. H.ST. JACQUES. Prob.

HOTEL DIRECTORY.

Price of admission to this directory Ia
P " §10 per annum.

QNTARIO.
FLACR, AN, FPROF, OR M@&R,
Bnooxvmu .The 3 Lawzonce Hall ...,
Amos Robinstn

Dmnoccoooua Them!lnl..llill..lﬁlll
GAL?, .00 sevens ﬂ‘mﬁeﬂ'.-..--o.m‘ﬂu
Hawmrox ,.....The Royal,,,... Hood Bros.
Kmasron, The Britloh Amerios, J. E. Dunham
LowDOR, sss ,The Tecumseh,..,.0. W. Davis
Orrawa,.. The Russell., Kenly & 8t. Jaoques
Toxronv0.,.The Queens, ., McGaw & Winnett

QUEERO.
Monrruar, The Bt. Lawrence Hall, Hy. Hogan
u +The Windsor sotel, ..., Swett

. ... TheBalmoral.,.B. V. Woodraf
QUENED. ¢sees s T'he Bussell, ou¢0e0 W. Hussell

' M. VA BOOTIA. .
HauPAK. ..o The Halifax. . L. Hesalaln & Sone
_ T.m' YY) .Wcﬁoﬂl Howlu o0 G00. B, Dupe

' ‘PRINCE EDWARD ISLAND, .
Omantorrarows.Queon Hotel, . P. P. Archibald
_G1auoresrown, Hotel Davles...J. J. Davie

AMERICAN SHOW CASE

L. @, HANSEN, Proprietor.

AND MIRROR WORKS

‘27 Dake Street, Chicago, .
Branch—Seattle,Wash.

OUR CASES arE reE FINEST MADE, AND ALWAYS CARRIED IN STOCK

Bhow Case for
Either Spring hinvge doors or sliding doors,

Our Flat Top, Donble-Thiek English Glass, all Walnnt Onk or Cherry Ten-l'oot

- $17.00
Doors in all cases have tull mirrors,

The best extra heavy, donble-thick glass used.
Cases boxed and delivered on board of cars at Chlcago.

We make a specialty of Store Furniture of Best Workmnnahlp for, the
Jewelry, Silverware and Kindred Trades .

at renapnnlgle figures.

Oomplete Outfits made on ehortest notice, Oxlglnnl Deelgnn fnmllhod -

“upon application.

8end ror our New Oatalogue for 1893,

Call and #ee ug when in Ohlu;o

Mention the Journal ot Oommerce,
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USH,

MeCol

CYLINDE]

Manufhotured

LARDINE MACHI
R AND ENGINE

by

McColl, Bros, & Co., TORONTO.

NE

|

I MPERIAL OIL cO'Y

PETROLEUM REFINERS.

Manufacturers . of . .

Lubncatmg Oils, ‘Paraffine Wax & Candles,

Rallwav and Steamshlo Olls a speclallty.

) BraANoHES :
STRATFORD PETERBOROUGH
LONDON ST. JOHN, N.B
TORONTO MONCION

WORKS & HEAD OFFICE,
EINGSTON HALIFAX, N.8
MONTREAL WINNIPEG

PETROLIA, cANADA.
QUEBEC  VANCOUVER, B.O —

| ‘-......BOILER SHOP._.__.‘

HE STEVENSON BOILER, MACHINE SHOP AND FOUNDBY ‘WORKS

AT PETROLIA, Oxm., (now of twenty years' standing); continues to mai- Marine

Btationary and Portable Bollers of all kinds. The Oanadian Ol1 Wellgand Refiners and

Mills in this section are nearly entlvely supplied with Boilers and other Plate Work from btis

shop ; while for well drilling parposes it has sent many boilers to Germany, Austrla, India snd

Australia, It algo makes ol sti * tanks Bleachers and Agitators, 8alt Pans, Bteam Boxes for

Bturs and Hoop Mills, and any 'esired work in Plate or Sheet Bteel or iron, as well as all | ro«
ductions of Machine Shops, Including Bteam Engines and Osstinga in Iron and Brass,

Having & full outfit of machinery and tools, inclnding Steam Riveter, and men of ong
experience, it Invites comparison of the quality of ita work, with any shop in Canada:

" ARTHUR KAVANAGH, J. H. FAIRBANK,
Manager, Propridor,

THE KERR ENGINE COMPANY,

Limited.

Manufacturees of -

Y MARINE ", ENGINES
¥ of avery description,

12, 4 Water Works Pumplng Machin-
ery, Hydrants and Valvas,

Ganeral s 388 Work.

"Patent Straight-way Valves
{n lron and brass,

WALKERVILLE, ONT
JOS- BELLON, Frop.

STAH W/HE WORKS' 116 to 118 BERR| STREET, HONTREAL, CANADA, P.Q.

\Manufaoturer of all kinds of
Wire Window Guards,
Bank and Office Rail-

‘ inglfl'lti'we T Stanag,
Flowor Baskots, Wire

M‘v‘ 6-3 { Q C

%J g W
Ty hildren’s ¥igure. -
Wire.goods for house WATRN
Sut ahmt Tnd Flo-_‘ _ _
Shon Fioro e pnd MOMN\ :
X '.l‘ndun nllodh;ltho o »W“A”A“'l"
CHILDREN’S GRIBS. ~=m — hfslu.all eo-poﬂtion '".."'hu

SEOURITIES. Lendon,
British Colutabls, 1877, 6 D.cEess -saseves| 130 125
188T, A 140 e emrivens| W 11
Canads, 4 9.0 1080, 1860 s sovssarasenses] 207 109
ap.0. ]onn_,lsss....»....«..... a3 96
Daba. 1884,8F DuOesessssarereress] 103 104
Sha Rallway & othor Stocks Janls
5 Thereeine 105 ] 107
R e
Atlu::l l:ﬂhW t.al' g‘é eo..:ﬁ::;i 01 108
o5 X
100 0K T M. B v rreneeen 115 | 117
10 Buﬂslo and Lake Huron £102h.....) 123] 13}
100 5k Do0 18t MoOrt. eoaseesees 187 | 189
W Dce tal § oo 1ot Ba'u'n'z il e
*eusr. By aov”'°....+..1......... 165 | 107
GmndimPsclﬂo_Sloo eoveeemenns | TAH Ui
100 Gmd'.l‘mnk Goorg B &o.......-
ot Hoea oo einihoa | 1o
100 Gmd'l‘.‘mnkofcmndnom stook..) 8} 6
100 equir, mtg. bde, 6 p.e[122 .‘125l
100 lst pref, stook.sieeeres s 43 | 43
100 oref, atoek ... . 28 X8
1% Brd oot mook i [0 1
0. perp, deb. atoo
100 4 g.o. porp. deh, stook... | 80 | 92
100 GnatWostemshnm 0:0veniaese I8t 120
100 |H ton and ..G' PX.) et J108 | 105
100 |M. of CunndnB 1ot ort. D.o . 105 107
100 Monn and Oiun
108 % Bds . PRI 99 101
'Montru“md Horel .lst.mu 8 p.0]
N, of Canadalot M* ,5p.0 ... eea. 101 | 103
. Norhhom Extensaion 6 P ref.. 9% 1 98
00 gueben ntnl,ﬂn.o at Ino Bd.u' 20| 23
bonds 19t Mert....| 99| 101
00 Wall.Gmy&Bmee.'lp o.Bdu sense
ort, . ..J100 | 102
00 |Bt. Imw and Ott. 67p.0. 5: lpo Jwo | 102
Murorean Loans.
100 [City of London (Ont) 1t pref. 5 p.o.) 98 | 100
100 |City of Montreal stg 5 p-8eevseceaaf104 | 108
Jf104 | 108
05| 108 -
1 104
. 15
1878 vevesntanssasarenns(103 | 105
100 CityotQueboc.evc con. 1873.....101 | 103
mi 8 p.e. rodeem 1875..[111 | 113
s 18 ceonesflld | 116
1001 City o!'l‘oronbo. 8p.0. !tz 1877 enrao]100 [ 110
=% 6 p.o. stg. oon. deb. 184 e JIOB | 120
8 p.o. gen. con. deb. 1890.....]111 | 18
- 4 p.o. 8tg. bonds, 1921-28......100 102
£00_{City of Winnipeg, deb., 1884, 5p.c...{108 | 110
v deb. mrP:.iBBa.dp.e.'m?..... 16| 118
fl
MIRORLLANROUS COMPANINN.
1007 Canada Compan: .............m.... 0| 8
IOO,CannduNon sesreee 2i 21
00 24 18

n Bay
'Au tho bondn have been nold toa

Canadian Syndieate.

Sod

LAKE GIRARD MICA SYST

Mi@&

EM.

Ewh award for our exhibit af the

Worlds Fair

'DON. C. WATTERS

Controlling 3,500 acres oholcest Mica Lands.

The boat MIOA for ELxoTioAn, Poarosxs,
The beat MIOA for GuriNpng Punromss,

Bamples and Priee Lists on’ nppllcatlon.

Orrawa, Camama,




\‘ I.’I'

a‘e‘
: nlvonn 'l'o

. Qommerce, Finance, Insurames, Rasiways,
Nanvfacturing, Miniig™ and Joint’
Btook Enteyprizss,

Issued Every Friday Morning.

SUBSCRIPTION:

Montreal Subsoribers, . .
Mail %ub:?ﬁbon to any other »ut o:

Y 4. e _u

British Suhsoribert, iy
Amerim. PR » ; »
SingleTCoples, « + « o+ o+ o

2 T

| Editorial and Buginéss oméx.* —

Nos, 171 & 178 8T JAMES 8T,
Head of 8t. John Btrest, _
MONTREAL,

M, 8. FOLEY, Kditer, Fublisher and Proprlelor.

oy

i % We do not underiake. to. retarn- - unused: |-

manuseripts,

ANl payments t¢ bs made to ‘hoadquarters at’

Montreal.

OUR BUSINESS' DIRECTORY.

MEN'S FURNISHING' GOODS.

Montrenl - - - Matthews, Towers & Co:
7" Victoria Square.
e -
INSURANCE BROKERS AND'AGENTS:
Montreal.- - - . -"Arohd: Nicoll
, _Board-of Trade Building.
Montreal -~ -
Board of Trade Building.

. e s s [

ACCOUNTANTS AND AUDITORS,
Montreal - - '~ -'D, Torrance Fraser
i " 470:8t.- Paul st
Mcntieal - - < Radford & Walford

59 'Imperial Building.
FINANCIAL AGENTS.

Mcntreal'= - = -
Temple Building.

' WOOD ENGRAVER AND DESIGNER:
chti_e'a.l--: "
8t James styeet: | .

' MANUFACTURERS" AGENTA.-
Mortreal - - Gilmour; Behofield & Co.
" 207 8t Jamés stroet;-

MACHINERY SUPPLIES.

Montreal N B

805 8t. James street. ~

HIBAM JOHNSON; Importer and Expo:ter :

ol Baw Furs® and Skins. Raw an a

speclalty.  Correspondence: solicited:
* 486 $t. Paul stréet, Montresl, b

w3l

mzw, |

83 ayear, |i
s, 5t |
38 :
1%, eash |!

- James J. Riley & Sons |,

- "Hanson Brow) |’

=7, Liovell'Wiseman |

- The A, RiWillinmis Cov

22l SIS
3 2 Q' ok
" S

] M2z

B PARRER & C@”

Dyers and Finlshers,

Aeroon Axp Uniox -Drrss Goops Dyed and Finished, zuamntoeins no shrinkage in tholwidth.
Rmsons. Sorr Brux Anp UKroN, Dyed, Finished and Reblooked.

_Brams Dyed and made up'in gross and one doxen hanks, .

,OBTaor PLunes, Cloaned, Dyed and Curled in the best styles,

B‘manme YirK8, BEeLIX Woors'Dyed and made up.

SEND FOB WHOLESALH PRICE LIST:-

o R. PARKHR & CO.,

Duers and. Einishen.
Works and Head ‘Office, - 787 to 584 Xonge Street, .
g TOROJ.\T'I'C) ONT

TE AMERICAN- COPPER. CO0.
‘Works at
* NEW: TORONTO:
‘ . o Offico:’
81 Adelaide St.- West; TORONTO'

! Manufacturers of

s. Chandehers for Gas, Electr;c
i and Combmatlon for

J;}yan)
VL ’J\
Yoy
.-,‘K‘}.?E‘i* &
e

_ B9 be continwed 7 12 |

o CORRNSFONDIOR OLIOHTED;
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Insurance. Brooxs awp Boxps—INSURANCR COMPANIRS—Oixantn.~Montresl Quotations Jan 23, 1804
THECH ‘ Last ‘ Amount Canada
. Naxz or Couraxy. No. | Dividena| Ebars | 55" Tor tatlo
Accident Insurance Co. A peryoa, | V| PRl | Toor”
' x British Ameri ¥ 10 . '
OF NGRTH ABERICA gogrg;"m‘fl .. “n'::}.."..':d:“.nf'« g’?.sﬁ ki “Gmos. % ' ‘6‘3 u4. 115N
Incorvorated by Dominten Parliament, AD., I3 | o conitetn B0 Berasvresvtonosaes] SO0 1 G amo: 128 g ‘1% %;
S— Royal Canadian Insnrann®.esce.ee.] 20,008 | 6-12mos. 25 20 . 135 veseas
Guaranteo Co. of North AmeHSs: cors| 18572 3 &0 10 50| 100 1o

Anthorized Oanital, - 8600,000,

HEAD OFFICE!

Barrisx awD Foruten.~(Quotations on the London Market.) Jan 11,1894 Market value p. p'd up sh.

i87 87T. JAMNE BYT. 24000 5 -
ceernessiensn —rvomirasite X e 8
MONTREAL, )(};}m&nrg Foroln Marine.eosssovr.| 60,000 50 2 4 'glli %ﬁ
, %mmaroi&x ﬁ-‘mmi““& 2800t "sb-’(-x-x')' . . e Y YT
President and Manaxing Dirsotors Edinbureh Life .. coe M 5,000 28 1% lg .627! -Gﬁi
%m hnsur;ueo A:{sg‘dultlon e o 5 £(1)3 £2 i |
ardl an ane st e ngs
EDWARD RAWLINGS, st i o il 1 2 I T O Y g
Lanoashire Fird.iveiecssesonee 20 F1) 4
—_— AfodAmRmatlon ofgootllnﬂ . 40 1‘1 S .--..‘
® ACCIDENT INSURANCE COMPANY OF | /0nGUR L85Uranos Lo 2
RORTH AMEE)OA possothos a. rocord for both ﬁ"dgngnbgﬂ‘gghm 10 T2 4 4
relisbility and hborality.ono proof of whioh ia that National., 4 42
it has paid over NINETERN TROUSAND LOBARS AKD HAS | 1 rthom Fire and Titer oo ceranes 30'000 - .BH 1 Gg
OONTEATED BUT ELEVEN OLAINS AT LAW_IR 18 YEARS N° b Brit. & Mo Fi sand e i 7 58
YOR KEARLY ONE MILLION DOLLARN. It bas amplo | ROTOL ro. Fire snd Lita . 61 34
financisl resources, and has made the SproraL “:’n xS . . £ 932
Dxrosit with the INsURANOE DparTiENT At [ 3U° i ¥o an Five and Lif 10 71-16 613-16
Ottawa. [tis, moreover, the only Company whose Bc%yr.?in unfg.xr::r‘i’:l Iﬁ?om CRTPIe 50,005 62_ fg 4 45
f;:’:ﬂn::d funds are BoLxLY applicabloto Acoident | 5ojvish Provinoial Fire and Life: vr:| 20,000 15 50 ne

Nur 1 B lsh&Mercan lle

INBURANCE COMPANY

Total Funds, - $62,053,716.00

CanaDIAN INVESTMENTS:

$5.155,356.00

THOS, DAVIDSOR, Managing Director, MORTREAL,

Founaed 1805,
INBURANCE
GALEDONIA COMPANY

Of EDINBURGH, SOOTLAND.

CAPITAL, - - 85,000,000

PROMPT SETTLEMENTS, LIBERAL DEALINGS
45 St. Francois Xavier St.,, MONTREAL.
LANSING LEWIS, Manager.

Toronto Agents: Mussss, Muxtz & Brarry, 1 Viotoris Stredt.

The oldest Beotoch Office and one of the Btrongest Companies
‘represented In Oansds, Oontlnuance of all business connections
solloited, and new oonneoﬁons invited.

‘Scottish Union and National

INSURANCE CO., OF EDINBURGH, SCOTLAND,
Establishead 1824,

M. BENNETT, Jr., Con. managar North Ametlcan Branch, Hartford, Conn,

Oapital vss vesess $30,000,000 | Inwested Funds ... oo, $18,500,000
Tolal Auslesov1es + 4473108 | Depositwith Dom. Gort 7125000

o aurax Kavawaas Resident Agent, 117 Bt l‘nncoll xm-nss Moryauar

Quebec Fire Assurance-

COMPANTY.

ESTABLISHED 1818,

Jonoes, President; Geo. R. Renfrew, Vice-President ;
. %"ﬁfﬁ'gﬁm no,?. "Piorre Garneau. Hon. G.A.f' Polletior, 'A. ¥.
mons

!Iunt. —
Apencies.~Nova Bootla—J. T. Twiney&ﬂon Halifax. P\ B. I.—Urq uhart
« vew Brunswiok—T, A, Temnle, Bt. John, Ho Toal
& Do O . Ontatio—Gen. Tz Byke, Toronto.  Manitobaesa.
Rolloway, Winnipe. Eritioh Colunbln—w. 8. Graveley, Vancouver.

Inspector~COHARLES LANGLOIS,  Becretary=W. W. WELON.

SEND FOR AN ESTIMATE FOR YQUR JOB PRINTING

= Journal of Commerce

GOOD WORK AT MODERATE PRICES,

JoBErH PRILLIPS,  ALBERT K. NasH, V. Rosx,
President. Secfctary. Treasurey,

TORK GOTNTY LOAN AND SAVINGS (0.

Head Office: CCNFEDERATION LIFE BUILDING

Con. Yoner anp-Rioruonn 81, TORONTO.

Subscribed Capital, - $300,000

BOLIOITORS § BANEERS
MESSRS. HUNTER & HUNTER, “THE MOLSONS BANK,

UNION MUTUAL LIFE

INSURANCE COMPANY.

PORTLAND MAINE.
Incorporated 1848. FRED. E, RICHARDS, President,
" ARTHUR L, BATES, Vice-Pres, J. FRANK LANG, Becretary,

For Forty-three years, the Unlon Mutual has been en.
geged In the business of Life Insnmnce. During that period 1t has
issued more than One Hundred Thousand Pollcies,
aggregating In insurance rhore thon Two Hundred Millions
of Dollars, It bas paid to its Policy-holders snd their 1eneficia- -
ries more than Twenty-Six and a half Millions of
Dollars, To-dayithas more than Thirty-three Millions
of Ingurance in force upon 1ta Broks, It has an Annusl! income of
more than One Million Dollars and it possesses in safily in-
vosted Assuts sn accumulated tund for tho security of its Policy-
holders, representing more than six years’ Income,

WALTER i. JOSEPH, Manager, -'- MONTREAL

Ofce—162 St, Jamos Street:

MANUFACTURERS'

ITIFE INSURANCE CO
Head Offico, TORONTO.

Authorized Capllal $2,000,000.00

pm.lm— GEO. GOODERHAM, Pregident Bank of Toronto,

The double maturity plan of the Manufacturers Life i & stralgnt
promise to pay. No restriction on residence, travel or occupation,
Indisputable after the first year. Matures in full at death, or .
age 65, or when rosarve a surplus combined shell amount to the sum
insured, The cheapest endowment policy possible.

JUNKIN & HOI.'I‘ Managers for Quebeo

163 8%, James Bk, MONTREAL
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THE FEDE R A. L
LIFE ASSURANCE COMPANY.

HEAD OFFICE, =~ HAMILTON, ONT.

Quaraniss Capitel, - - - =« ~ - < $700,000
Borernment Doposit, - . -« « - - - ~ 51,000

‘Writes Libersl Policles_ without Burdensomse
Oondlitions. ,

On the Ordlasry Level Premiam Plams, the POFULAR
- HOMANS’ PLAX and the moxf porfect Endowmens ~
Bond now bsfore fhe .publle, -
Agents wanted in all unrepresented distriots.

M. RUSSELL POPHAM, DAVID DEXTER, -
Qeneral Agont, Monireal, Mansging Direstor.

WORTH KNOWING

“ It 1s the safest and fairest Policy | have ever seen,”

was the remark made b{ Rominent representative
of one of the largest and best Amerioan Life Insaurance
Compsnies when he had oarefully exsmlned the
ordinary Life Policy of The Temperance

.and General Life Aesurance Co: -
\This 15 the only policy offered to the Oansdian publio that can

~ :u::B.A.::) OFFICE, - =

.BRITISH "AMERICA

ASSURANCE CO.
'I'OION'I’Q. .
Incorporated xsss, o

FIRE AND MARINE

Cash C&pltal - - - . JR7BO, C.)O‘O 06
Total Aspets over - _-' $1,265, 570 70

Losseg Paild since organieation, - - $12,476, 201 09

@eo. A. Cox, Pmiide_nt. J.J. Kenny, Vioe-Pres, P, H. fims, Seoretary
O. B. G, JOENBON, Bes. Agent, 42 8t: John Btreet, MoxTrRaAL, ...

The United Fire Ins. Co. I.TD.,(

OF MAMNCHESTER, ENGLARD.

.This Compsny in a’dition to its own Funds has tho se-urity of those ol
THE PALATINE INSURANCE COMPANY OF ENGLAND,

the Combined Aaseta being ag follows :—
Capltnl Subsoribedsecese sesens sorrns sesessearans cencee 85, 550,000

Ia \-

- Capital Pald np in Oa8hiseevsse sisarasionnveresssncee. 1,250,000

Fande in band 6X66€d.civee snsssvaserssassanscosscrnse 3 750,000
Deporit with Dominion Government for protection of Oana-
dian Policy Holders. ..vuusvassrosessss saessnsenaes 304,100

Head office for Canada, 1740 Notre Damo Street, MONTREAL,  ° _

pélther Iapse nor expire, ma to {ts pald-up value, till death ensucs,
after three annual premiums kave been pald on it,

HEAD OFFICR, - 23 to 28 King ﬂt. Wolt, . !020!'!0
Poesidend,

HOR. G. W. ROSS8, LL,D,y -
HON, B, H. BLAKE, Q.0, - -
'ROBT. MoLmaw Esq; - -
STUTEIRLAND, -

Corzrespondence solioitod.

} ViosProsidents.

Agents wanted,

J."A. ROBERTSON,

Nova Sco-rm Bmmcu.
Hca

- Meanager

Supt, of Agencies,
New Brunswick Branch,

T. H, HUDSON,
Resident Manager.

ManiToDA Bnucn,
Head Office ;
WINNIPEG,

He.ld Off ce

X FA‘E
Alfred Shom, Gen, Agt, 'H,Chubb & CoJ Gen, Agts. G.W Girdlestone, Gen Agt

The * Unked ’? haviog acquired by purchase the business and gond will of the

't City of London Insurance Company,” and assumed all the liabilitics of that' Com~

pany, is alor ¢ entitled to' the beucfit ot the connection thus formed, the coutinuance
ot which it respectfully solicits,

ey

Job Prmtmg a.nd Bookbmdmg of aII Kinds done

The WATERLOO. MUTUAL

FIRE INSUBANCE COMFANY.
Establizhed In 1863, Hoead Ofce, Waterlog, Ont,

Tatal Assets,Jan. 81,92, 8308,279.00

CuarLes Hxnory, .y Prezidemi ; Gxones Ran-
paLy, Ksq,, Vice-Pras . C, M. Taylor, Esq.,
Secratary ; Johe Killar, Esq,, Inspector, e

- MERCANTILE

FIRE INSURANCE COMP’Y,
WATERILOO, Ont,

Bubscribed CapItalusrsvres cresvmeres s eeess$200,000.00
Dom, Govi Deapositicerroviinsines cetsesss 5007976

- Lossas Promptlv Adlusted and Psid.

L. K. Bowsaxw, Esq., Precident ; J, Locxix, Xsq,
Seeretary : T. A, GaLrr. Esg,, Inzhecior.

LivERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
LIFE and FIRE.

Invesied Funds, . . .

§40,833,724
Funds invested in Qanada, over -

1,000,000

Beourity, Promot Payment and Liberality in the
mustmene of Lozsesare the prominont festures
of this Compiny.

Canapa Boamp o» Dmlu!onx

Hox. lInn annl“
EbpwaRD J. BARBaABU, sq.
Wlnwonﬂ J. BuorANaN, Baq,

G.F. O, BlﬂTH, Reeldent Becretary,

0al Referes—D. 0. Magoavrtux, Naq,, M.D,
%at:%ldl.x}x Gounsel—@xo. B. CRaNe, KaQr

HEAD OFFIOE, CANADA BRANOH:
. . MONTERAL.

‘President, - - -

NORTH AMERIOAN LIFE|

) ASSURANCE COMPANY, -
Head Qffiss, « = =~ - - TORONTO.
Jomm L, Bramm, Esq.

o, T { 3500 T

Wrian MoOazy, F. 1. A,, Managing Director

The operations of the Company for the year
ending 3lat Decomber, 1892, were the most success-
ful in its history, ag shown by the following figures:

@82 Cash Incomo- - = 3 446 474,40

¥, Assets - = = = 147198180
" Reserve Fund, =~ - 1.115,846.00
e Not. Surplus, - - -  226,635.80

CHARLES AULT, M.D,, Manager Prov. Quebac
Montreal Office, < €9 8t&. James At,

: naummonn,lmccm.
Pipe Foundry Co.

(LIMITED)
‘MANUFACTURBRS
Cast-Iron Water and
Gas Pipes,
NE W YORK LIFE INS. BUILDING

MONTR:EJ.A.L
WORKS: - LACHINE, QUE,

<

at the JOURNAL OF COMMERCE

THE IMPERIAL

INSURANCE COMPANY LIMITED

FIRE.
~ LONDON,
ESTABLISHED 1803

SUBSCRIBED CAPITAL $6,000,000
PAID-UP CAPITAL $1,500,000

TOTAL INVESTED FUNDS OVER' $4000000

CANADIAN Brancu,
COMPANY'S BUILDING, Prace n’Aluu.
: . MONTREAL,
E. D, LACY, Resinent Mavacer,

SUN

FOUNDED A.D.
- 1740 :

INSURANGE FI R E
OFFICE
HEAD OFFICE,

Threadneedle Street. London, Eng,

Tn{nsélcts ﬂ}l"lrei b;zﬁmessl gnlsé anii ig the ok{e!tl
purely £re office in the wor s ove;
and all Hakbilities exceeds 37.05“3,0 00 r oipia

OANADIAN BRANCH,

15 Wellington Street, East,
: TOROHTO, OHT. )

fl. M. BLACKBURN, - =« _
W. ROWLAND, . - <

Mauuer
Inlpuctor

This Comvany commenoced business in CIuldl by
ititg 8 100,900 with the D -
g{’;‘,f? sJ, 0“00 Irite af Canadian Pghooymgglc‘i):r?? vern
e et e
© Atpis & Wikutaus, - Iza CorNwaLL,
Gon. Agls,, Winnipes. Gen:lAgt. .5t John, N- B




THB OANADIAN JOURNAL OF: OOMM'EROE

"NEW:-YORK: LIFE
Insuwurance €. ompany.
+ JANUABY-1, 1894, -
ASSETS 0008 400 test st $148 700,78[ 21 !
Liabilities, including the Reserve on
all existing Pohcxcl {4p.c, standard), 131 875,151,038,
"Total undivided Snrplua_ Leese$17,015,630.18,

"INCOMBassas aasave sese usasaresd 384,846,085
New Insurance written in93,:233,848,691 00 ;
Oatstanding Insurance.... ... 779 156 678.00
9Not including revived pelicies, ps ld-ups or revers,
sionary additions,
The New-York Li*a's Accumulation. Policy
eontatns no restrictions whatever, and only cne:
condition, namely; the payment of premiums.-

BRITISH! EMPIRE

Putual Tife
Assuranoe Co.of London; Firs:
IBTABLIBEED 1847 '

OANADA BBANOH ,MONTBEAL.

Canadisn Inveatments nearly, - $1,500,000
Acoumulated Fundsy
‘Annusl Income, OVEr « - = = = 1,300,000

~. w. = =.8,200,000:{:

cdnditionles's -
‘Offering six modes of aettlement
‘Non- :

Forfeltable s _

Extended 1nsuranoe

'].Devoid of ambiguous phrages:

E.conomical"
‘Rates-average;lowest in the market
‘Automatically; non-forfeitable after
“Two years-from date of issue
- jmmedisate payment:-of ‘olaims

It 19 Incontestable from -any-cause -aftér-one
- year, allows .a month’s. graco. in- pryment -of | ‘Total Olaims Paid, ;
premiums, a-re-instatement within-six months-| +
if the ipsured 18 In vood heailth, and its non-
forfelture.provisions arg self-goting in cese no:.

Pollcy bas been.in force five full years, loans.
will be made:thereon by the Oompuny at
B por cent. intereat,
Jonw A, WeOArv, President,-
Henry-Tuok, Vice-President
Montreal . Branch Office, . - - - -
Davip. Busxe, General Manager,

Assurance.fm:Porcey= - - - « 31,600,000

Bonusesreverv 8 vears.
action {8 taken-by-the insured, After the:}, Speolal., Admtagea to Total Abstainers,-

F. STANCLIFFE,
iJ. E. & A. W, Bura,iGen, Agents, Toronto
5Wu.;0mt,-6ezi. Agent, P.Q, « - Quebec

Quivying all'ofhers_

‘Notification :not: required for ex-
i tented+insurance;

 Lit-Assoiaio’s N Poi.

10,000,000:

Fres Palicies |

c. General Manager. |

Aagents, or from

H.J, JOHNSBTON & BON, Mansgers,PQ,
: 207 8t James Btreet, Monragar

TELEPHONH 504.

.

 ESTABLISHED:

G‘.A.BBIEB L.A_INE &; CO..

Btoves;.
Btove |Pittinga;
Holloware,

Plough Oa.stlnn,
Buflders* Oautlnga
! —i0l—

BOILER HAKEBB,

Commerclal i+ Stree’

LEVIS; P:0:

Zedl uaﬂne nng!nes and
Bolilers, .

>|: Bollers,

] Tlour- and: Baw-MIll
! Machinery.
douse <= and Brldge
Qirdersi

1Ol

Street
LEVIS, ,P.Qg:‘

WESTERN.
LAesrance: Cormpamnsr,

FIRK. AND MARINE. IIOORPORATED 18861,

Aggety, - - ’ « -
Income for Year: nndlng 81“ Dno., 1891 -

Head Office: - - - = - - - Toronto, Ont:
J:.J,.KENNY, Managing :Direotor;

A. M Byyrx, Precident. 0. G, Foerng, Seoretary.
- J.H, RourH & Bon; Managers Montreal Branch,
190 ST. JAMES STREET;

- ALBION FIRE
Insurance.-- Ass oclatlon

{(LINMIERL)

Of: LONDON, ENGLAND,

SIR DONALD.A, SMITH, K.C.M.@, M.P;, - - Ohairma
ROBERY BENNY, Eag., ¥ - - Divosior
SANDFURD FLENING, Kaq., C-M:Q;. - o

Ghief' Office: for-Canada:: - - MONTREAL

Ho. A7-BY_Francols Xavier Street,

. J-'K!RNEDY.INlnagor. '

£1566:805:19-|-
1,800,000 00"

COMMERCIAL UNION
- ASSURANCE CoO., LTD.,

Of ‘London, = LI R England,
"IE"IR\E'I TIF®EI1T MARINE!!I

Annolos in all the prinoipal Cities and Towng of the Dominion, '
" HEAD:OFFICE, Canadian Branch, . - - MORTREAL
EVANS|& McGRECOR, Managurs,

I-OJ.\T D CDINT
Guarantee i Acciaent Go:

Idmited.
: OF LONDON, - ENGLAND.
b CAPITAL, $1.250,000.
wad0fte efor Cenadaz N, E; Cor, King & Yonge-Sts,,. Toronto

BONDS OF SURETYSHIP-

Iesued for partiss in position of trust- where.sesurity is Tequired.:.

Genenl Aocident and Employers’ Llnbilit: Inlunnco on the mont
approved plans,

N Q. D: RICHARDSON, Chlef Agent for Oanada,
A" HUBBARD, General Asent, MONTREAL .

' lncl.tm Neations; for - los - wher -
[ e Aby 18 hot slseady Chalently rigesiait, . o the Com

! Enquire for partlculars from aﬁy of the "~



