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The Ohartered Banka

BANK OF MONTREALI
(gBTABLISHED IN 181?)

Incorperated by Act of Parliament.
Capital all pald up, - - 12,000,000.
Reserved Fund, - - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

A.tutra, K.C.M.G., . - President.
iOn. Gno. A DaUMoNDo • Vies-Prusident
A. T. Pterson, Esq. W., C. McDnnuid. Esq.
Rogh McLonnan. Esq. A. F. Gault, Esq.
Ed, B. Gremnshlds, Esq. R. B. Angu., Esq.

W. H. Mredith, Esq.
E. S. CLOUSTON, Géeral Mnagés.

Macalder, Chler Inspector and Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Aust. Supt, nf Branches Asst. Ispaec.
Br;acAhs in Caroa:

MONTREAL. H. V. Meredith, Manager.
" West Ead Brnsch. St. Catherina St.

Almonte, Ont. London, Ont. Moncton, N B
Belleville, " Ottwa, " Sti. John, I
Brantford," Perth, i Faax. N.S.
Brockvillea' Peterboro, " Calgary, Aila.,
Chatham, Picton, " Regna Ans'&
Cornwall, " Sarnia, " WinntpegMan.
Deseronto," Stratord Nelson, B.C.
Ft. William, Ont St. Marys, " New Westmlna-
Goderich, " Toronto. " ter, B.C.
Gnelph, " Wallaceburg, " Vancouver, B.C.
Hamilton, " Ouibec, Que. Vernon,
Kingston, " Chitam, N.B. VictorIa,
Lindhay, IN GREAT BRITAIN: 
Lonone, Bank Of Montreat, as Abchirch Lane. .C.
Committo-Peter Redpath, Esq.,Thos. Skinner. Esq,
Ale. Laong, Man

1N THIC UNITED STATES:
New York-Walter Watson, R. Y: Hebden and S. A.

' _ Shepberd. Agents, 5S _Wal Street.
Chicago.-Bank of MontreaI, W. Manro, Manager.

BANKERS IN GREAT BRITAIN:
London-The Bank nt England.

" The Union Bank of London
* The London and Westminster Isank.

Llvarpool-The Bank of Liverpool, Lsd.
Scotland-The British Linen Company Bank and

Branches
BANKERS IN THE UNITED STATES

New York.-Thé Raik of New York, N.B.A.
o The Third National Bank.

Boston-.The Marchants' National Bank.
J. B. Moors & Co.

Bufalo-Bnk of Commerce ln Buffalo.
San Francieco-The Bank of British Coluabia,
Portliand, Oreron-.Te Bank of Britist Columbila.

Montrel. Jan. ind, s8ge

THE BANK OF TORONTO,
CANADA.

INCORPORATED 1855.
Meag omce, - Toronto,

Pald-Up Capital. - - $2.000.000
Reserve Fnnd, • .. - 1,800,000

GEORGE GOODERHAM, Es., Président.
WM 14. BEATTY, Exq., -yVic-Preaic« t.

Geo, J. Cook, Esq.. W. G. Goodorham, Esq., Henry
Cawtbra, Esq., Robt. Reford, Esq.

')IUNCAN COULSON, - Général Mgr.
Huon LEAcH, - Assistant Géneral Mgr.
Jséa HaMDasoN, - - . InspOctor.

Montréal, .............. J. Murray Smith, Manager
Barrie.........,............. J. A. Strathy,
Brockville .,...........John Pingle,
Cobourg ................ Atkinson,
Collingwood...............W. A. Copiand,
Ganinoque ............. C. V. Ketchum, "
Lordon ...................... Thos. F. ow, "
Petioro ................... P. Camibell,
Ptrolia .................... W. . Cooper, "
Port Hope .................. E. B. Andros,
Point bi. Charles (Montreai) .... J. G. Bird, "
St.Cathartnes..........0. W. Rodgetts,
Toreto ................. W, R. Wadsworth.

" ........ King St. Branch, T. A. Bird, "
Bankera 8

Landon, Eng.......t.. City Bak, Limite .
New Vnrk.. The National iank i Commerce.

BANQUE VILLE-MARIE.
JIEAD OFFICE, MONTRUEAL.

Opital Authorized, - - - S600,000.
Capital Bubscribed, . - - 500,000.

DincToans-W. Weir, Pro. and Gonil. Managor:
W. Strachan, Vice-Pren.; 0. Founoer, .lohn T.
Wilson and Godfrey Woir. L DoGuise, Aco'ntant.
Branoh at Berthior. . - A. Gariepy, Manager.
Branob at Lanhute, - - I. Front,
Branch at I.actine, C. Langlois.
Branch at iNicoiet, - L Bolair.
Brauch ai Ste. Therose, - M. Bo ivort, '
Brant at Pt. St. Charles (ci, W..R.Wal,"
Branch at Hlochelaiga rityl D. P. Riopol,

,4jiits aif Nte Vrk: The Zf1nnel B, k of the
Renubli4 and Ladonburg Thalmiîann & 00 L&sCd-
Bnankr mcntfM , «-0, La Sociont Goneonle.

THE COMMEROIAL BANK
OF MANITOBA.

Auihorised Capia, - 82,000,000
DIRECTORS,

DONCAN MACARTIIOn. Président.
Hon. John Sutherland, Alexander Loga,
Hon. C, E. Hamilton, W. L. Boyte.

Depaalis received and intereat allowed. Collections
promptly mae., &ratt issued available le ail parts ei
' iDoxialoa. Starling and Aerias Exchange
aught ad sold

The Chiartered Banka.

,THE BANK OF BITI8H
NORTH AMERIGL

IVCORPORAR2D BF LOYAL CHAi5Tl.
Paidu.p Capital, £E,000.000 etg.
Reserve uisd. - - 75,eg. 4
Luesden Oper G .sa*AsrL A., A.ebsidTdD,, 10

' - OoUET of 3MmuooB i
f. H. Brodie. Ed. Arthur Hoaro.
John Jamea Oster, H. J1. B. EendalU.,
Gas pard larrer. • 3.3J. Kingsfuord.
Henry R. Farrer. Prederlo Lubbhok

R H. Glyn. Geore D. Whatman.
secretary, A. G. Walia.

fed Oses f Caiada, - 84. James Stueet, *exin.aI
B. B. &MRINDLEY, uCoarai Manager.

H. Stikoman, Assistant General Manager.
E. Srsanaa, Inspectar.
DrarcAs do Caiada r

London Kingston. Fredericton, N. B.
Ottawa IHalifaz, N. S.

Brantford Montreal Victoria, B.O.
Paria Q bebea Vanouver. B.O.
Hamilton St. John, N.B. ilnnipeg, Man.
Toronto Brandon. Man.

Aguit du 0AS Drnlid Stais i
NuW TORE, (52 Wall Street.) W. Lawson andF. Brownfiold.
SAe FiaamOuIso, (124 Balisom Street,) H. M. X.

MoMihael., and J. 0. Welsh.
LoNnozç BANxEs-The Bank of England

and Messrs. Glyn A 00.
FoiEaiGNa AGeuNT-Liverp.l-Bank of Liv-

erpool. Australla-Union Bank of AustraIlt.
New Zealand-Union Bank of Australia, Bank
Of New Zoaland. Colonial Bank of New Zea-
land. India, Ohina and Japan -Ohartered
Mercantile Bank of IndiaLondon and Ohina.
Agra Bank, Limited. West Indies-Oolonial
Bank. Parie- Mesars. Maronard, Krausa A
Co. Lyons-Oredit Lyonnais.

*sr lisne Circular Notes for Travellera,
available n aellart onf the wnrld.,

TBw MOULtU.N .:b.AN.
lacorprated hy.Act of Parliament, 1855.

Eain Orrio. MoMTasÂ.Pa<4.sp Osu4 s ...............-.. 2,000,000
Bi Bsd.............. »......,0,0

B0Aasn or DIauoouau.
Jome R. R. Mor.s:, , Presidait.
R. W. SsaDan, • Vice.Pruidet.

S. H. EWiag. W.M. RamaI.
Henry Archbald. Sall. Finiey,

W. M. Macpherson.
F. WOL]ERSTAN THOMAS, Ce. Manager.

A. D. DatmaaInD. InDeofSOI.
I. LocEwooD, Asit. Inspectar

BRAuomau I
Aylmer Oat. Montréal, P.Q. Se. Thomas, Ont.
Brockville, Ont. Morrisburg, Ont. Torosto, O.
Calgary, Norwich. Ont. Torontco Jc
CLinton," ba Or Ottawa, Ont. Trentoa, Ont.
Exiler, Ont. Owes Sound, Os Waterloo, Ot.
Ramilton, Ont. Rsidgaton. bn. Winnipeg Man.
London, Ont. Smitha Falls, Os froodstock, Ont.
Meaford, Ont. Sorel, P.Q.

AoauT4 lu OAuNAD
gese-aBanquse do Peuple aad Eastera Town.

hpz Bank..Ouria--.Dominin Baak, Imperial Baik ef Can-
ada and Cao. Bank of Commerce.

New Brounswick-Bank of New Brtiauick.
Nas Scl1a--Halifaz Banking Company.
Priace deard Iaod.-Merchants Bank ci PE.I.,

Summerside Bank.
BrittsA Cela=&fa-Bank of Briish Columbla.
Ma.,aføta-ImperialBank of Canada.
Newfandlad- Commercial Banik of Newfound-land, St. John's. IN Eunos.
Loxds-o-Parrs Banking Co. and The Alliance Bank,

flimited): Messrs. Glyn, Mills, Currie & Co.; Mesora.
Morton, Rose & Co.

LIvss.Aaa-The Bark of Liverpool.
Carb-Munster and Leinster Bank, Ltd.
Pars, Franci-Credit Lyonnais.
Autweni, Boelgim-La Banque d'Anvers
Raorg-Hesse. Newman & Co.

UNITRnD STATA.
New York - Mechanles' National Bank; National

City Bank: Messrs. W.Watson, R.V, Hebden and S.
A. Shepherd, Agents Bank of Montreal: Messrs.
Mortion Bis & CO. Baoea-The Stat. National'
Bank. Partland-Casco National Bank. Chcag--
First National Bank. CtirClad-Commercli National
Bank. Sae FrancLico Bank of British Columbia.
Detroit- Commercial NaPional Bank. Bufale-Tbe
City Bank. Milwaea-Wisconsin National Bank..
Toa#do.-Second Nationai Bank. Bit, Montana-
First National Bank. Greaf alls, Mestarna-North-
Western National Bank. MimndaOotfl-First National
Bank.

Agents le Canada for the Money Order Departments
Of the Pacifie Express Co. and American Express Co.
of the U. S.

Collections made ln aIl parts of the Dominion and re-
turns promptly renitted as lowest rates of exchange.

Letters of Credit issued, available in AU parts i the
world
Commnral letters of credit and travell.rs cirunlar
ci nnPr. mIod nenitl i ail naris of the wnrld.

THE QUEBE0 BANK.
luma.,ale: by Royal Charter, A.D., 1818.

PAID-UP CAPITAL, $2,500,000
HEAD OFFICE, - . QUEBMC.

BOAR n nFI DIRECTORS:
ROBERT H. SMITH - Prouai.

WILLIAM wiITH A1 L. Es V.ice-Preindent '
JAMES STEVENSON Esq.,oGen.MaNrager

Brancha and Agest d i Cana"..
Ottawa. Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Qut. Thorold, On. Thra. Rive . O.

sjs in Nia. Y#-11ank of British' North
Ameria. Agentin'Lnudoin-The hankofsootland

Dirootors.-Sir N. Y.. Beilean, R.C.M.G., J. R.
Young . .IRenfrew,'.. J.BhaW, J. T. Rosa.

The Ohartered mank.

TK MIERHANTSI BANK
.0F CANADA,

UcpUtal Pad.p, .. *6,000,000
Resi, . . . . . . . .2,900,000

Ilend offce, - Montreal.
tnAan or DIuaTonlm

ANDREW ALLAN Esq - Preidr.
ROBERT ANDERSON, Esq., Vi#,Priesidr.

HectOr Mackeate, usq. H. Montags Allai, Esq.
Jonaitha Hodgson, Esq. J. P. Daws, Esq.
John Cassis, EsqT. H. Dun, Esq.

sir Jus. Bickson.
onoaa lais, . . • Général Manager

Jots GAUrT, Asa. On. Manager.

ESANOM lN ONTAZo AND QUEO
Beleville. Kingstoa. Qtaien.
Berlin. Londes. Renfrew.
Brampton. Montreal. Sheribrooke, Qui.
Chatham. Mitchell. Stratford.
Gail. Napanea. Si. Johns, Q
Gananoque. Ottawa. St. Torai.
Haiiton. Owen Sound Toronto.
InteroU. Partit. Walkerton;
Kfncardina. Prescott. Windsor.

Preston
BRANOBUIl EANITORA:

Winnipeg. ' Brandon.
Baokers Cn Graâ BrOAi -London, GIasgow,

Edinburgh and other points, Thek Clydesdale Bank
(Liznited. Liverpool, The Bank of Liverpool (LId).

Agsrcy in New Y.- 52 Will iam Si. Mass. Henry
Bague and John B. Haera, Jr., Agents.
BaishrA en V,.fnud Si aer-New Voit, American Ex.

change National BIank: Boston. Merchams National
Bax ; Cnicago, American Exchange National Bank ;
St Paul Minn Firs National Bank, Detroit, First
National Bank;' Buffalo, Bank of Buffaloi San Fran-
cisco, AngloCalifornian Bank.

Newfaudanjd-Commercial Bank et Newfoud.
lIand.

NSva Scotia and New Bruenswi - Bank of Nova
Scoia and Merchants Bank of Halifax,

Brptrkk Colofia-Baux of British Columbia
A general banking business transacted.
Letter of Crédit issued, availabl li ChIlas, Japas,

and other foreigo counties.

LA BANQUE DU PEUPLE.

The Annual Gencral MIeeting of the Stock.

bolders of la Banque du Peuple will be held

et the offico of the Pank, St. James Etrect, on

MONDAY, the 5th MAROH rnext, at thrce

c'clook p.m., in conformity with the 16th and

17th clauses of the Act of Incorporation.

By order of th irectora.

J. S. BOUSQUET,

Cashier.

Montreal, Jan. 30. 1894,

IMPERIAL BANK of CANADA
Capital Authorized.....,........,...,, ,000.00CapitalPaid-Up...................... 1940,607

t................ ........ I,100385
H. S. HowrAND, - - - - President.
T. R. MnastrT, - - Vicc.Presi

Wm. Ramsay. T. R. Wadawolth.
Robert Jaffray. Hugh Ryan. .

T. Sutherland Stayner.
HEAD OFFICE. - - TORONTO

D. R. WILKIE, CansRxx.
B. JueIsNoS, Assi. Cashier. E. HAr, Inspector

OSRtANCHsa IN ONTARIo.
Essea, Niagara Fails, Sauit Ste. Mare,
Fergez, Port Colborne, St, Thomas,Gali, Rat Portage, Wllana,
Ingeusoll. St. Catharines., Woodstock.

Cor. Wellington street and Leader Lant
ToRoNTO Yonge and Qucen Sis. Branch.

Yonge and Bloor Sts. Branch.
nRAncXES IN ioaTu.wusT.

Brandon, Man. Portage La Prairie, Ma".Calgary, Alia. Prince Albert, SaoS,
Edmonton, Alb'a. Winni eg, Mai.

AGENTs-Lonn, Eng,, Iloy 's .Bank, id. New
York, Bank ef Montfsal.

A general baaking business tr Osatted. Boadsamn
debesaltes bout and sold.
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Tho Charteroei MiaSko.

TEE OANIADAIAN

BANK OF 0OMMEROEIHE AD OFFICD, TORONTO.
Pa1d-UD OBital. - - . 10000.000
Ret,-.-------- ----- 100.000

DIRECTORS t
GEO. A. COX, Eeg., - -• PruMssn.
JOHN . DAVIDSN, Esq., - Vit.Prodmrsi.

George Taylor Esq. jas. Cgtner. Esq. Robet. Kil.
gour, Esq. £. B. Hmilton, Esq. John Hostln,

Esq.. Q. C., LL.D. Matthew Leggat, Es,
B. E. WALKER,Genera Manager.

J. H. PLUMMER, Ass't Gaeral Maulger.
A. H. IRELAND Inspector.

G. de G. O'GRADY, Asut. Insp.
NaW TOI, - Aies. Laird and Wm. Gray, Agents

BRANCHES:
MIsa Craig, Dundas Orangeville, Stratford,
Ayr, , DnnoviUe, Ottawa, Strathroy,
Barrie, Git, Paris, Thorald,
Beleiiiie. GoderIch, ParkliiI ïToronto,
Betin, Gelph, Peterbor gh, Walkerton,
Bienhelm, Hamilton, St.Cathrrines,Walkerville,
Eratford, Ja, Sajuia, Waterto,
Cauga, London, SitSte.Marlo,Windsor,
Chatham, tMontreal, Seaforth, Woodstock.
Colirnwood. Simoe, Winnipeg• Head Office, 1-es5 King St. W. City Branches:
'VI Quaen St. E.; 450 Yonge St., cor. Colleget 79g
Yonge St.; 268 Colleg St.; cor. Soadina ; 546 Queen
St. W.; 45 Pairltament St, and uaS King St. E.
Toronto Junction.

† Main Office, 57 St. James St. City Branches:
X024 Notre Dame St. and s76 St. Lawrence St.

Commercial credita issued fo use in Europe, Eait
and West Indies, China, Japan and South America.

Sterling and American Exchange bought and eS,
Collections made on the most favorable termes.
Travellers' le o nf credit lssued for use In ail

parts of the warld.
Interest alloweeo posits.

Be-u-tas aND CoRREsPoaENTI.
Griao Brsr-The Bank of Scotiand.
ldia, CAina, and yaaja-The Charterad Bk. ef

idia. Australia & China.
Australia.VNd.Zsaand--The Union Bk. ofAus.

traita.
Paris, France-Lasard Fres & Cie.
Brussils, B Maism-J. Matthleu & Fils.
Ne" Yerl--Th. Am. Ex. National Bk. of N, York.
CMczo-The Am Ex National Bank st Chicago.
Son Precitce aud Bruits: CaVa-Tl Bank of

Brklah Coîlumbia.
ha milsm, Bg-,udg-Thc lk. ai Bermuda. Scotia
King-ton, .anno -¯-. e -T ' r es

THE ONTAIUO BANK.
Capital Pald-Up, - -
Raserva Fund. . . . . . . 845,000

HBAD OFFICE, TORONTO.
Dracroas-Sir Wu. P. Ho2r.iAn,C.B., K.C.M.G.,

Presidet,--A.-M.Sua-tu, Esq., lacs-Prutsdej:
Hon. C. T. Fraser. . , Rose, Esq., Donald Mackay,
Esq., G. R. R. Cockbmn, Esq., lion. J. C. Aikins.

C. lOLLAN ti. Gbenrai Manager.
E. MORRIS, Ilspector.

BRANCES:
Amherstburg, Lindsay, Port Arthuar,
Aurora, Montrezl, Pickering,
BowmVanilUe, Mount Forest, Sudbury,
Cornwall, Newmarket, Toronto,
Guelph, Ottawan, Whitby,
Kingston, Peterbaro', 5on Quann St. W.,

AGENTS: Toronto.
London, Eng..-Parr's Banking Co. and the Alliance

Bink [Ltdj.
Fracas aid Europe-Credit Lyonnal.
New Vori--The Tourth National Bank ei the City a
New York aid Messr, Walter Watison and Ale. Lang.
Boston-Tremnt Nrinn.1 Bank.

BANK OF OTTAWA,
HEAD OFFICE, OTTAWA.

Capital Autborizod, - - - $.500.000
" Subsoribed. - - - n

Patl T -- 1- --- 47Q.910
Rot and undivided Profite - - - 877,273

CHARLES MA-E, -- - President.
ROBT. BLACKBURN. -Vce-Prenident.

Hon. Geo.:Bryson, Aeax. Fraser. Co., Hay, John
Mather, David Maclaren.

Briiamak-Arpnrior, teotn Place. WTawkeobury,
Keewatin, Pembroke, Parry Sound, Rideau Street,
Ottawa, Ont., Wloinive. MÎM

GEO. tTir. Gonerai Manager
1) M. V1NN1E. Ans'stntManneor.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

Capsidl .Pau.p, - .- - - -51,200,000
BIMO.rOD i

A. GABOURY, Esq., President.
FRR. KIROUAC, Esq., Vice-President.

R. Audette, Esq. T. LeDroit, Esq.
E. W, Métnit, t.ci. A. Painchand, Esq.

A. B. Ditpuis, Esq.
P. Lamaics, Cashier M. A. LAnîmcQuu, Inspector

Quebec, St. .Jahn'Suburb.;..C. Cloutier, Accountant
St. Sauiveur.......L. D.oun,
Si. Roch. ........ ,,J. E. Huit, Manager

Montreal. ... ........... ,M. Beno-t,
$- St. Lawrence St . . C. A. Duguay,

Sherbrooke . .... ..... ,,W. Gabnury,
St Francols, N. Est, Beauce .N.. A. Boivin,
Chicoutimi ............. J.E A. Duhuc.
Ottawa,Ont...............A.A Taillon,
Winnipeg, Man......... .G. Crebassa.

nsts.-.England-The National Bank o Scotland,
Londen. France-Credit Lyonnais, Paris and branches
Mensrs.Griunebauefreros&Co., Patis, Unitet States
National Bank of th, Republic, New York; National
Revers Hk, Boston, Mas.

Particular attention gaven to-colections ai rtines
made with utmont promlptnass.

Correspondence respectfliity soiioited.

The Oharteried ianks.

BANK OF HAMITONs
(Ar AfAl ad),--- ---- - - 51,250.000

la xvi KU #i 6o0,00
Dfn 0 0., Mz

Jolis OTUAIT. - . , . Président
A.G. RANSAT, - . V .Prsilit,

John Paetor. Goge Roseh.
Wm. Gibson, M.P. A. T. Wood.

A. B. Lae [Toronto].
J. Taubuil, Cashier.

I. . Steven Assistant Cashiler.
BRANCHEK:

Allieton. Listowel, Owen ound. Bimene.
Cheoaley, Lucknow. OrangevhlBe, Toronto.
Georetown, Milton Port l1rin. Wleham.
Hamilton Mount korest. Grimsby. Barlin.

Barton âtreet.
Corr$s endentsdo Uftid States.-New York-

Fourth National Bkc. and Hanover National Bk. Buf-
ato-Marine Bank of Biaal. Detroit-Detroit Na-
tional Bank. Chlcago--Union National Bank.

Carresfuduis in G-sai Britain-National Pro-
vincial Bank of iEngland [Ltd).

Collections effected at ait parts ci the Dominion of
Canada et lowest rates. Caeful attention given and
promptreturna mrde.

THE DOMIION BANK.
CapUal 51,500,000. Reseru Fund, 51,850,000

.DIREGTOBI iLAS. AUSTIN, - - - . Prauideat
Hoi. FMNK SMITH * Vice-President.

Wi. Ince. Edward i.ediey. E. B. Osier.
James Scott. Wiimot D. Matthews.

]Mead OMice, Toronto.
Artseftt r-Bramptos, Belleville, Cobourg, Guelph,

Lindsay, Napanet, Oshawa, Orillia, Uxbridge, Whitby,
Toronto, Queen St. W., cor. Esther « Dundua St., cor.
Queen; Spadina Ave., No. 366; Sherbourne St., cor.
Qeen ; Market Er., car. King and George Sts,

Draifts o ait parts of tht UnItesd Statu, Great Bri-
tain ansd tht Continant if Europe bocEht and sold.

Letters if Credit issued avaliable la aIl parts of
Europe, Chia, Japai and he West Indies.

R .H1TUNE. Calhier.

MERCHANTS'. BANK
OF EAX.FAX.

Caulial Pald-Up, - - - -- si.f0,OD0
Roserre Fond, - - - - 1600,000

BOARD O DIRECTORS;
Txos. 2. KIM . M.P., President.

Tons Rroirit, Vice-President,
M. Dwyer. Wiley Slth.
Henry G. Bld Hon. I. I. Fuler.. MLO

Head OfRoe. Halifax. N.S.. D. K. Duncan, Cashior.
AGENCIES IN PROVINCE OF QUEBE0:

Mentrei, E. L. Psse. Manager.
West End, Cor. N. Dame & Seigneur Bts.

IN MARITIME PROVINCES,
Antigonish N. . Maitland [Hants c.1.
Bathurst, N. U. N. 8.
Bridgewater N. S. Monoton. N.B.
CbarlottetownP.1.1. Newcaistie N.B.
Dorchester. N. B. Ploton, N..
Prederlton N.B. PortHawkesbury,0.B.
Gapsiairo, N'.13 Suekiîla, N.B
Knston [Kent Co.L Bummeride. .J.

.B. Bydney. C.B.
Londonderry N.S Truro. N.S.
Lunenburg, k . Weymouth, N.1.

Wetodstock. N.B.
'CORRESPONDiNTS:

Dominion of Canada, Mierhants Bank of Canada.
New York, Chase National Bank.
Boston. the National Hide & Leather Bani.
Bermuda, Bank of Bermuda.

tago, Amaroan iohange National Bank.
Nowfonsndiand. Unine Bank of Newfoamndiand.

odon, England. iant if Sotiand
Parie. France, Credit Lyonnais.

Oolections mido at lowest rates and promptif
remitted for.

Telegraphie transfers and drafts lined at eur

La Banaue Jacaues Cartiers
HEAD OFFICE, MONTREAL

Capital Paid-Up,. ... . 500,000
Reaerve Fund. . . . . 215.u3n

ALPI. DESJARDINs, Esq. M. P., President.
A S. H AMELIN, Esq,, Vice-President.

DumoNr LAviOLItT-r A. L. DaMARTiGNaT.
. Joi LaaUc.

A.L.DMAmTr&, Managing Director, TAÂocRnDE
BIENvENU, Ass5tant Mgr., E. G. St. JEAN, Inspector.ar.e,,ci -St. klyacimhe, A. Ciemest, Mgr. urum-
msndville. J. E, Girouard, Mgr. Beauharalis-H.
Dorion, Mgr. Laurentides. H. H. Ethier, Mgr. Hull,
P.Q., J. P. de Martigny, Mgr. St. Simon, D, Denis,
Mgr. St.Sauveur (Qu-bec) N. Dion, Mgr. Quebec,
Rue St. Jean, G .Lecière, Mgr. Fraservillie, J. O.
Leblanc, Mgr. Vaheyfield, Ls. de Martigny, Mgr.
Victoriaville, A. Marchand, Mgr. Plessiaville, Che-
vr.fils Mgr.

Branches in Monfreal.-St. Jean-Baptiste, M. Bour-
Sel, Mgr. Ste. Cuanegonde, G. N. Ducharme. Mgr.
ri. Henri, A. Boyer, Mgr. Rue Ontario, A, Boyer,
Manager.

Correstandenats-I.cdon, Eng., Le Crédit Lyonnais
Glyn, Mills, Currie & Co. Pars, France, Le Crédit
Lyonnais. New York, N tional llank ofthe Republic.
Boston. The Merchants National Bank. Chicago.
Bank ni Montreal:. Canada. The Merchants B3ank of
Canada,.Baak.of LrItish North America:

Ti. Charterad Bank*.

UNION BANK or CANADA
Capial Pald.up, . 11,208.00.
ROSt, - 1250,000.

HEAD OMWICE, - QUEBEO.

Beard if Diredr.
Aunauw Tsoson, Esq. - . ,Presidmnt.
Hon. E. J. Pasca, - . - Vice-President.

D. C.Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. , James Kng, Esq., M.P.P.

Mr. John Breakey.

E. E. Waia, .. - - - Gen. Manager.
J. G. BILLTT - - - Inspectoi

BRANCHES AND ACENCIES:
Alexandria, Ont. Neapawa. Man.
Boissevaln, Man. Ottawa, Ont.
Carberry Man.
Chesterville, Ont. (S. Louis St.)
Iroquels. Ont. Smith's rails, Ont.
Lethbridge, N.W,T. Sourls. Man.
Merrickvllie, Ont. Toronto, Ont.
Montrea.Qu. Wiartoa. Ont.
Moosomin.N.W.T. Wuninchester. Ont.
Morden, Man. Winnlpeg, Min.

FORFICN ACWNTS i
London, Parris Banking Co. & Alliance Bank (Ltd.)
Liverpool, Parr'es Banking Co. & Alliance Bant (Ltd.)
New York, - . - . National Park Bank.
Boston, - - - - Lincoin National Bank.
St. Paul, - . - - St. Paul National Bank.
Buffalo, ----- Queen City Bank.
Chicago, Ill., - - - Globe National Bank.
Detroit. .. -.-. Fsint National Bank.
Great FaIls..Mont., - NorthWesternNations Bank.
Minneapolls. i- - - Frt National Bank.

TE STANDARD BANK
OF CANADA.

Capital Paid-up, - - 01,000,000
Reservo Fund, - - - 550.000

HEAD OFFICE, TORONTO.

W. F. COWAN, President.
JOHN BURNS, Vice.President

W.¯y. Allin. fred. Wyld. Dr, G. D. Morton.
A. T. Todd. A. J. Somerville.

laguoise «
Bowmanville. Cannaington. Kingston,
Brantford. Chatham, Marticham.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdale, Toronto
Brussels Foret. Picton.
Campbellford. Harriston. Stoufville.

New York-Inporters and Traders National Bank.
Montreal-Can. Bank of Commerce.
London, England-National Bank of Scotland.

Ail Banking business promptly attended te. Correa,
pondence solicited. . L. BRODIE, Cashier.

Eastern Townshins Bank.
Autod sd Capital ................ 1,500,000
Capital Fa<d-Up, ....* ..... 1,485,881
Rlaesen'e>Ud, ........ i..........625,000

BOARD OF DIRNCTORS
I. W. Harwxîa, Pesideont.

Hon. G. G. STaTZts, Vice-President,
Hon. M. 14. Cochrane. D. A. Mansur.
Thomas Ilr. Israet Wood.
G. N. Galer. T. J. Tuci. N. W. Thomas,

HAf ç-ICE, SWRRBROORB. QUE.
Was. FâawaLt, Gmnerai Manager

Brvachu.-Waterloo, Richmond Coaticook, Stau.
stead. Cowansville, Granby, Bedforâ, Huntingdon.

Agents ln Montreal--Bank of iontreai.
London, England-National Bank Ci Scotlaod
Boston-latonal Excbanee Bank.
New York-National Park Baksi.
Collections mnade nt ail accessible points and prompt.

y remitted for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Auihaorud - - - $1,000,00
capital subscribd,- - ----- 500,004
Capital.>xid-up, ------.- 370,000
Reurve, - -.- - -- - 86,000

BOARD ci DIRECTOU I
JOHN COWANi Esq President.

REUBEN S. HAMLI*, sq., Vice-President.
W. F. Cowan, Esq. W. f. AllanEs,.q.
Robert hfcIntosh, M.. J. A. Gib'son, Esq.

Thomaas Patterson, Esq.
T. H. McMILLAN, . - 'Cashier.

Bramche : -- Whitby, Midland, , Tilsonburg, New
Hamburg, Piaisley. Penctangushene, Port Perry.

Drafts on New York and Sterling Exchange boughi
and sold. Deposits received and interest allowed
Colections siolicited and promptiy made.

Correspondents nt New York i. sd in Canada-
Marchants Bank of Canada. Laadon. Enlaed
Rois Bank of Scetland
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The Chartered Banks.

STs STEPFEN'S BANK.
Incorpora4 1835.

ST. STEPHEN, N.B.
19u, - - - 3200,000

Rueere, .. - - 25,000

I. F. Ton, * rasidual.
J.F. Gmaje, . * Casàier,

LINUIs,

Londoa-Mmsrm. Oya, MIlus, Corri . Co., Noe
Yr-t-.Bank of New York, N.B.A. bostn-Globe
National Bank. Montrani-.Bank af Montratl. ct.
John, N.B.-Bank nt Montrual.

Dr.Vt, l... o1 n, - '»rch of the Pani e Matrea

BANQUE D'HOOIELAGA
Capal Pas-Up, . . . à O710,100
RBerace und, . 230,000

DIXILCTOILS
F. R.ST. CII&asaPc. E.Bttcaaanixa.Vice.rr6s.

Chs. Chaput. J. D. Rolland. 1. A. Villancourt.
M. J. A. PhaMUEaOAsT, - . Mansier.
C. A. Graou. . . . Asistant Manager.
A. W. BLouIs, - . - - Inspecter.

HEAD OFFIcB, MON(TREAL.

BiaNcuas.- Threc RiIIvers P. Q Jlaiette, P.Q,
Sorel, P Q. Valleyfield, P.Q., Louiscville, P.Q., .nk
leek iiti Ont., Winnipeg, Mau., Muutret. 1376 Zt.
Cather tu St. E.

CoRRasPONDENTs.-London, Englad--The Clydes•
da l Bank (Limited). Paris, France-Credit Lyonnais.
New Vork-National Park Bank, importers' and Trad-
ora' National Bank and Messrs. LaI.uburg Thalana
& Cc BostonNtional Bank ot R.demuption, Third
National Bank. Ciicago-National Livo Stock Bank.

Collections made throughaut Canada a, tie chapest
rates. Lutters of credit isaid avaiable ti ail parts ef
the, worid. Interest on Deposits allo-ed ln Savings
Departmrent.

TRADERS BANK of CANADA,
(INCoroRATD BYAT oorPARtLThmcasT.>

SAPITAi PAID-UP, .1 4 a a a $604.400
RUsRVE JUND à m a a 75,00O

HUAD OPFICU î-VORONE@U
Board of DIrgstors i

WM. ELEI, Gaeuph, a .< * Prtesls
WM. MoKENZI. Toroiste, Vi
S. D. WAEREN.

JNO. DRYNAR,
ROBT. THOM8ON, HaU$mIil
il X. DOWD, grorat..

D. . ITRATHT, General Manara

Aylnler, Ot,- Hamion, RtigiwM,

SinUsm LiMta<n, otrathroy,
Glmo, OilI, . Mary-,
Gliolph, Port Roe, llsenburg,
New York Agents: Ainer. Exchange, Bat. Bank.
Great Britain '-National Bank of SBotland, (Ltd.)

HALIFAX BANXING 00.
INOORPORATED 1872

Authorized Capital, - $1,000.000
Capital Paid-up, -06P000
Rserre rund,- ----- 210,000

HEAD OFFICE, - HALIFAX, N.S.
DrntucTons:-

Robie Unianke, President, L. J. Morton, Vioc-Pros
Y. D. Corbott, Jas. Thomson, C. W. Anderson,

Il. N. Wallace, Cashior.

Branches.-Nova Sotia » alifa, Amherst, An.
tigonish, lanington, Bridgewater, Canning, Looke-
Dort. Lunenburg, Now Glosgow, Parraborc,Spring.
hil. Truro, ~Windsr. 19ew irunswick: Sackville,
St. John.

Corresndent.-Ontaria amd Ouohcn-MsnIOS
Bank ani Branches. New York-Fnurth National
Bank of the City of New hork. Boston-Suffolk
National Batik. London (Fngland)-Parr's Bank.
ling Co. and The Alliance Bank, Ltd,

CHICACGO, ILL., U S.A.
INCORPORATED A.D. 1864.

Engravers and Printers of-Bank Notes, Bond@,
Share ortificates, Stamps, Drafts, Bills

of Exchange, etc.

Fire-Prouf Building and overy Safeguard.

Leu@%:u',cîu

THE CENTRAL CANADA
LOAN & SAVIMGS COMPANY,

Head Ocffte, cor. Éisng 4 Vcouis dia., (0R0N10

CEO. A. COX, Prosidont.
Capital Subscribed, - ..- $2,500 000.00
Capital Paid-up, - - - . .. L2i rONit
iiescrve Fund, - - - . 324 .7
Total Assets, 5-- - . 35 5589

Deupesse resilved ai urrent rase. et
lnteruet palid or aompounded hall yearly.

Debenturs misond in urrlna y or dLerl-
ing, payable ln nada or Great Britain.

ony advaneed on Reai E"stte Morit
. a. andi Munhi al Debnturua pr

F. G. CliX, Managar. E. R. W000,. Secretary

The Dominion Savings
& Investment Societv

LONDON, - -- OANADA.

capital Subscribed. • - UL000,000.00
Pald-up, - - 932 47497

Total Assets,- - -- 2,541,1.97

ROBERT REID,-Collector of Customs. President.
T. B. PURDOM. Barrister, Inspecting Director.

H. E. NELLE,. Managor.

THE HAMILTON
Provident and Loan Societv.

Prsident, • . G. H. Grr.xsera, Esq.
Vice-Prosident, . A. T. WOon, Esq.

Capital Subscribed. . - - $1,50,000 0
Capital Pid-Up, . - . 1100.000 00
Ror ve nd Surpius Proits, - - 81 00 Co
Total Acsets, - --. - 8,873.934 67

DEPOSITS received and intereat allowed ait the
highest current rats.

D LIENTURES for or 5 years. Iatrerst payable
half-yearly. Executars and Trutes art authorined
blr i a invest in Debentures cf this Society.

Bianking Housi-King Street, Hamilton.

M. D. CAMERON. Treasurnr.

We mift Ioa and' lrusi CO. td,
AEset8 over $650,000.00

04 st. Frs. lavier St,, Montoal, P. Q.

The Comnir sot as agents for financial and ont-
mercial nerotiations.

Tic Cotpa'ny arts as agents for the collection
of tenot itterest and dividends.

The Company anis as aonta for the investmont
of money is every ilasos of neaurities, either in the
name of t ci o nvesor crin the namoftheo company
at tho risk of ,he investor, or guaranteedby the
company, both s to tprincipal and intoret.

For partiru ro a ply to the MANAGER.

The Trusts Corporation
O'E O3>TABIO-

Offices and SAfa Dei osit Vanits:

Bank of Commerce Building, - TORONTO,
lin, X. C. A ikins, • - President.

Sir Richnrd Cartwright. Vice- Pres.
" S. C. Wood. -

Acte a Administratnr. Exrcetnt, irustea and
transiota al manner ct truFIFrIu.i

Devosit Safes to rent. aInoue izes. Valuables
etorcd,

A.. F P .UM NR, Manger.

MONTREAL SAFE
DEPOSIT C0'Y.

OFFICE HOURS - 9.80 a, M. to 3 0o p. m
oaturdays 9.80 a. m. to 1 pi..

Royal Insurance Building|!Place D'Armes.
SIR- DONALD A, SMITH, Piosiden;

SIR JOSEPH ilCKSON, Vice-Pres;
J.ALEX. BTRATHY, Managing Director;

Safes from I10 ver annum upwardî.-
Tour Valuables are not safe in your hou se.
Place.them beyond: tie-reach, or, dreu and

thievs,

ftallwuim.

-

Interoolonial Railways
On and after Monday, the lth September. 183.

thlough Express Pubscnger tiains "Wil rn daily
<iunday exceptedjas follows:
Lassé Moiroat by Grand Trunk Railway

from Bonaventure Depot ...... ..... 7.45
Leav,à Montrea by Canadien Pacilc Rail.

way gro Windsor Street Depot..... 2.4
Lave Montratl by Canadien Pacific R'y

from Dalhousie Squars DOpa~.,,,.. 22.30 ......
Loave Levis .... ................. 24.48.
Avrivo Rtviers du Loup ..-........... 28.tis

Trois Pitois........ g 0
P.Rmcuski ......... ,.....,... o.4.
StE. Ftlave .............. 1... .13. .
Campbelton .. ,............... 04.45.
Dalhousie 1. ........ ,. 1.35.
Bathurst ......... .......... ,. s.47.
Newcastle ................ 4-0.
MOncton... ............... 6.3 16.35
St. John. .... ,.,.... 10.30 53.40
Halifax.......-.......,.... 3.30 131•La

The trains ta Halifax and St. lon rua throgh ta
ihîer destination n. Sonda.

The Buffet Sleep'n-r Car and other cars of SI-
pras train leaving Moilrea at 7.45 o'clock rn
through to Halitax withoui ehaga.

The trains et the ln. rlinia ailwar areheat-
ed by steatm from the locoi otive an: those bet.
ween Montrel and liai ax via Lavis are lighted
by elaatricity.

Through tickots may. be obtainei via rail and
stenmer to alI.voints on the Lower St. Lawrence
and in the Maritime Provinces.

For tickets and all inform.tion in regard to pasi-
enger fares, rates Of frOight, train alraLgemnatâ,
etc.. aply to

G. W. ROBINSON, Ela.,
Eastern Freight and Passengar* Agent,

186J ET. JAMN Brnr - - JIONTREAL

D. POTTINGER, Gnwal aMnqep-
Railway Ottices, Moncton, N.B. 8 Sept '93

Ocean Utoamships;

• •• THE ....

OLYDE STEAMSHIP
For CHABLESTON 5.C., the South and Euuthwest.
For JACKSONVILLE, Fia.,. and ail Florida Points.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 1 P. J.

The Oniy Line batween New York and
Jacksonville, Mla., witbout change.

j iUnsurpassod Passenger Aoenmodations .M
and Cuisine.

tr. "Algoquin " Capt. Jo., MuRaew
etr. "Iroquota," Capt. L.W.Pennlgton,
Air. "Cheroke." Capt. R. A. Bearoàý
str. "Bmtinole."' Capt. a. 0. Plait.

Rir. "Teusse," Capt. J. Boblisofi
str. " Delawar,"' Capt. L K. Chiehesem
Through Tickets, ates and Eti et

Lading for aIl points south ansd Boite
ieet, via Char elton, and al, I1erida-points via Jaakouvller

ST. JOHN'S RIVER STEAMERS
(De Bury Linel

Jaeksonvillé, Palatka, Sanford & Enterprise, Fla.
AN

Intermilediate Landinos on the B9. Joah.e Biser.
aillag from Jaaksonvlii. daily (axs.pt

sturday) at 8.80 P.M,maklag alois so»
Rosation with al raliroads ai PALATKAj
ABTOR, BLUU UPRINOB and UANFORD.

Tbrough Tiakets'and· Fille f'iLading ai
Lovest Rates o all Iierier pomits lu
Florida,

Bir." Cli ot Jaakvorntiil,' Osptý Bha1,,
str. "F. S Barr: Capit. W.W.Lnt la&Str. "Uverglade,' Cap*. Caaer@
Br. "Welaka." Capi. Okless.
Mr" Sailing Shodiles and Tickets furnilshied bi

aill prinoial Ticket Agents ln Canada.
THRO. G. EGleR, T. M., 5 Bowling Gresn, Mier Yrk.
M. B. CLYDE, A. T. M., " . ai

Wm. P. CLYDE & Cé., Geni.Agents
5 Bowling esen'i~ New': Yrk. 
12e. .I..Dl.-AG... •- :Philadelphie;
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Oceanos tonman i.

A LLAN LINEROYAL MAIL STEAMSHIPB

LIvorpool, Londonderry. Halifax and
Po.tland Mail Service

Prom From
Liverpool SteamshiPs Portland

80 Nol...,Momaolian, ... , .,..21 Doc.
14 Dec...Latírentian........ 4 Jan
28 " .... umidian .. ...... 18 "l
l Jan....Mongolian ........ 1 Feb.

25 " .... Laurentian...... .15 "1
8 Feb... .Numidian . .... 1Moh

22 I .... Mongolian ........ 15
'8Moh....Lqurentian ...... 29
22 ... risia .......... 12 April
5Apr...uinidian........26 "

From
Ifalifaz

23Dec.
6 Jan.

20 "
3 Feb.

17
8 Mlii.

17
31.
14 April
28 "

The Steainers of this servico carry ail classes of
passemiers. 'he eoi.ons and staterooms aroin the
central part where least motion is felt., Eloctrici-
ty is used for lighting the ships throughout, the
highth being at the o nmand of the passengers at
any Lour of the night. Musi rmooms and smoking
ro m ,n the iromîiind dok. The saloons and
stateroons are heaited by stcm

Second cabin accomn dation la a speo'al feature
On thaes taLurr.

Steamers will soit frým Portlind about 1 pm on
Thursdavs. or as suon ns 1, ssiblo after tue arrival
of Urand Trunk rnilway train. due at Portland
about noon, and fr'u 11.1 t alI bout ipmonSatur-
days, or as soon a- possible after t o arrivai of the
Intercolonialilwa. due at gialifax at noon.

Trains connecting wi-h the S.cnmers leave
Montreal for Portland or hlali fax.

Via Canadian Pacifio Ibtilwar 8 20 vin Wednes-
day, arriving at Portlana 9 30 ain Thiursdamy.

Via Grand Trunk Railway 10 15 pm Wediesday,
arriving at Portand 1210 put ihursday.

Via Canadian Pacilfi Railway 8 00 pi Thursd y,
arriving at kialifax il 00 pm Friday.

Vio 4 T Ry and 10 Ry 7 55 ama Friday, arriving
at Ralifax 130 pin daturday.

RAIL.nAD RITES.
From Montreal to Portland Ist class'$7 50 eii

2nd 550
Halifax lat " .750

2ni " 50
Glasgow. Londendorrv and New

York Servloe.
(Lats State Llnä of Steamers.)

From New Pier tout of W. 21st Street11, w York.
From From

Glasgow. . Stamahips. New York

8 Dec ..... Sta4o of Nebraska, 8.00 a m .28 Dac
22 "......*Poruvian..........8.00 am .. 11 Jan
29 Grecian........................18
ô.Jan ...... *Siberlan................25

12 " ...... State ci Nebraska, 2.00 p.m. .. 1 Feb
19 " ....... *Peruvian.......... ............ 8
20 " ...... Gracian.......................15"
2 Fb......*Norwegian...........,......22
9 ' ......*Siberian ...................... I Moh

16 " ...... State of California ........ 8
Anid wekly thereifter. Steamers with a wili

not carry passengers fron New York.
The FS State of California and State of Nebraska

are ot aurpaaed for their excellent accommoda.
tien for au classes of pasengers.

R&ates of Passage.
Winter Season.

ABIN
$40 to $60 single *80 to $110 return

mocOND CAnrNî .
Outward $30 Prepaid $30 Return tickets $60

Ch idran, half-fare.
Infants under one year, free both ways.

Ontward., Stearage. Propaid.
$23 Glasrow, Londonderry, Liverpool or Belfast $24
24 London and Dublin.... .......... .......... 25
25 Bristol or Cardiff ........ .................. 26Glovenhagen, lalmo. Christiania Chria.
24 tinsand, Eeroen,D.ontheim,Esbjerg.> 28

Gothenborg, btavanger lango ........
27 Stookholm or 'aris................ 29

25 isHaburgi Antlwerp. Amstordam, Rot-
et-dam. liavre or Bromon.... ........ 25

Childrcn botween 1 and 12 ycars of age.... Half frac
Infants to or f rom Scandinavian Ports ...... $3 00
Infants to or from Con iaental Ports.......... 2 00
Infants to Briish Ports....................Free
Infants fromi British Porte ..-............... 3 00

For ail iafonation apply ta

DuIM

I. à A, ALLAI,
Z Comoun Strit, Maîtres
Il Bile stras Bottes

L.egal.

Toronto" Ont.

TLLAR, RIDDELL '& LuVESCONTE
Barrisers, Boicitors, Notares, fe.

19 . EIDDI.r. . 65 i& 57

YONGE STREET.TORONTO.

Tolphone 678 Cable, " RaUlim, Toronto.'
Roferenoe:-Standard Bank of Canada.

JONE$ BRUS. & MACKRNZl=,
Barristers à sellciters,

Canada Permanent Chaabers, Toronto.
OLABEsO Jowus. BEYZInLt JovEs.
Gâo. A, M.iorx=. 0. J. LioAarLD.

ICmuisih Agent i
JoNAs A? Jous. 99 Cannen St., London.
"Comme'r. for N.Y., Illinois and other stats.

'ornwall, Ont.
ns1. rsIVRo. J. O. HAEramas. 3. A. ParerS.S

LETEIBIJGLE sHArKNEEU,
Boneltors for Ontari. Bank.

Bamilton, Ont.

A.D.O0A MIRON, fltolx
Chancery snd Insolvenoy, Notary Publie. Con.
veranoer, &c., No. l Ruhlon Street, South
Hamilton, Ont.

Kingston, Ont,
SYTHE & BMITH,

E AMR RIREB II E,ted.
. M. xtras, ..n., Q.. G. nIouYINao RMBE

London, Ont.

W Barrister, Sollitr. Notary. Etc.
Omou. 99 DUDAIs or. Wur.

IBBOIS, EoJAB 6 MUJLKERN,
B ARRBITRR E ATTORNAYB, jt.

Offl.o., corner Richmond and Carlins Streets.
ea. FGibbons. Qo. McNab. P. Mulkern.

Wred . Harper.

Renfrew, Ont.
.OHN D. XoDONALD,
U Barrister, Attorney-at-Law, h.. ho.

Oscial Assignés for thé coetiy ei Renfrew.
OEa.t-Raciss sriet, oppoite Sailh U Stewart'

L-eorei Directory.

Erlas il adnmuf o h is1 Efreeey ls

010 per ammtas,

*NTARIO,

ALM•NE, . . Millier à Eaekhouse
BAUMEI. * Louai, Dekin.ou, & MaWatt

BELLEVILLI a . Baldwin Falklner
BULLE VILLE , , , i W. . Mikel

BLEUHINBE . a - R. T Goen.l
UOVWANILLE a . Raa.Il Lefeombe
BROCXVILLE a . 0 ood h Webei.r

'bemt, Meynolds & Fraas2.
@ANPBELLWORD : * , . L. Ooiviie

AIrNGTON , * , A. J. %id
CABLTOR PLAGE. s , Colin .Mmlutosh

00ilNWALE b Leith, Pringle A Hartnate
MNWALEï , MaeLaman, LIddell & Clin@

DEBRONWQ a a Bnry R. Bedféd
DUEHAE W a a a q .L P. Tîlord
GANANOQUE,' a a a a J, 0. ans,
GODUEICE a a g . N, Levis
BEIEXU a a c a A'L . LaBea*ier

IUEIEEONU aa a g a R ielle
INOQUoIU. , a a , i . u. Overey
KINGSTON a . Brimtat & Wbiing

LEAMINGTIO , , , , WM. 'N. Wann
LINDS.&t a a a a E. J. MeLaughitti
LIBTOWEJ'ai a a a . B. Morphy
ISTOWIEc as a a g J. LD arllsig
~EflGDO . a Iibbon, McNial' Malgütm

Logal Dirootorv.

ONTARIO-continued..
LONDON a a . a .
L'OUIGNL , a . J. Ma n
MIDLAND. , a Steer h Ambros

MITCHBL a a . O Deài Rodg
MOUNT FOREMq a . Perry & Perry
MORRISBURG. , Jobnston & Biadfield
NIAGARA PALLU . Hil & Inglu

NBWIMABKET a n . kon. J. Roberton
NORWOOP a a a e. M.. Grover
OAXVILL a k I. 6. Appelle
ORANGEVILLU a à , Myers à Eòbb
OSHAWA , J , J. Ir. rierson
OTTAWA a , . Arithur W. Gandry
OTTAWA. a . . Geo..Y. Hhadersoa
O W EN SOUND . Creééor, Snh liater
PARIE . 4 . a * Peler & Dalou

PETEjRI30EQUGH, J. WVillama Bennet.
PEThOLEa -a à »aweom h Greenis»e
POR'T BOPB . . Ohisholm &hleh'o
POR T ELOU a .. ,. . Parymple
PORT HOPE Ia . A. War
APRECOTTI . ' a reaeh A .audera

BAIANL&. . s A.1Wia
tA U LI T E. MABRIN .. Harit & M E.y
81ELBUELNE . W, John W. Douglas

1MXXITF1S YALL8 a a . Lovel & Farrel
ET. MAHYd . . . Ârmour W. F'rd
BT. T H OMAS . Maedougal & Roberteos
STiATFURD . . MasPheraon & Daridson
TEJîNTON . MacLellan & MaeLellan

TEssWA.TE a * John J. *spheus
THOENBURY , a . Wilson h Dyre

TIL8014BUQ a R G. A. Dowler
TORONTO C a . Garry A Gue=ber
WORONTO u s Jones re. à Maskeaist

EOBONTO . * , , Aruh. 1 elasial
UILDGRU . . . .. A. MGiSllivray
V..KLBKK HILI;, F. W. TbIalethwalbe
WA TFORD, * .sagerald.& -lt ag-rald

WELLAID. a a a -j. Glr RWï
TORONTO a a a s . .losoph lsse
W BTOJ.a a i do
WLNGHAM , . . . Mj.r A I.kiiàôâ
:WLBDBOR . Patteruon, Lmcggasa A Mar3by
maLKURTONg aA

QUElEa,
BEDFOED g a a a Hobart Bltler
BUCKINGHAM 0 r . . y. A. Baadry
COWA.NBVI-LLU, Otnallnraa A O'Haliora*

MQOTREAL- . Brrough & Burroughs
New York Life Building

MONTRUAL < a à . A. B.7 Chambere
moNTmAGels . a. Albert J. Beader

PUCE & NW 1ABLIBLE, Jo. Garom
POBTAGE RU , ORI a G. P. Ros

QUiBEC. a a .J. aPsS
U.e Quelee Bar Quahe.

RICHMOND - a a G. .ÂAylzmr Orooka
BOCK IBLANQ & a a a H. . Roavey
@TAN$TUAD. a a a a K. I. RMakett
WATERLOQ a 0 a a ». Darby,
EARERILQQ W a m . ha ing

AMH EET . Towuhmnd, Diskey & Bogere
ANTIGONIOR m i . A. Maegillvray
BRIDGETOWN . s R. D. Buggles & Sou
BILRDGBWATER a Owen h HiLes.
HALIFAX . à a a Alfred Whltmam
KENTVILLE r a a a W. E. Roose
LIVERPOOL n a a a J. . L Marbshal
LIVERPOOL , a I w Jaon M. Maek
LUNENBURG [ a S . A; Cheeley
PORT HOOR g a a .. Aedonnen0
BYDNEY a a bhisbol à Growe
WINDSOR a a a a iR. MeLahuly
WINDBOR a a a a a B. B. Bugglae

WINSOR• a * LE h.
YAEMOUTH a a a o E. H. Armairong
XAEMOUNR a a a Baadferd M. Wl*s

Ev BRUiEWICK
GAMPBELLTON a a H. W. Melatebjy
BA THAM. a *aWarre C. Wiao,.
EDMDCBTOI a a , Ab Eaim.ford alle"h
RAMPTON . . A. 1L.. ivreadia
NEWCASTLU-5ae Obtakaa.

MOiCTON a a a a Marrer Atkinso
*US0EXa 'a a a a Lh & AAl

S REINCE NDWARR T8A8.

GUAELOTTETOWA a N. h D. G. MaNuel
IUORGEWOXM a a a I. A. MauElmn

PILOW NOUD a X l. g
RED DNRA . 1 m 900. Wre
MELKIEK , i a a a Janes Eeap
WAWANIÀE UI a a JoQ lanberg
WJIRIPQ a g Ettersog ê err

ERIIER 001UMIN

1Ms QUITMINIBUI2, . 1

.ANOOUVEN a e *

WOS!RWE mrumINOET .

GALOAE a à . Longh.ed à Kegarer
GALGåE. • a e aisa Ulm
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The Dodge Wood Split Pulley
THE ONLY PERFECT PULLEY.

70 p.c. lighter than iron, 30 to 60 p.c. more power with same belt
guaranteed. Ail sizes from 5" to 48" diameter in stock.

The only Puiley which has ever received an award of merit in any
General Exposition, in this or any country.

THE DODGE PATENT SYSTEM OF TRANSMISSION OF
POWE.R, by means of Grooved Pulleys, Manilla Rope and Zack take-
up device, is now well and favorably known throughout the Dominion.

Power transmitted at any angle-any distance, indoors or exposed
to weather, and any desired H. P.

MILLER BROS. & TOMS,
ME 1%TI E]N.Z .

SALE AGENTS FOR MONTREAL AND VICINITY.

i-I

WHOLESALE MEN
Ehould smnd for an Estimate for their

liobindigl and Olce tatlunery
JOURNAL à COMMERCE

171 & 171 31, Jats Street, NONTREAL.

SEND FOR NEW CATALOGUE.

Oblraa Ousptdora, Tea tiote, - Mait1, Bronze Piano anld Table
Toilet Ware, Fruit Jars, ~~ 1 aouAs. Outl Plmted Gods.

JOHN La CASSIDY & CO.,
IMPORTERS OF ...

CHINA, CROCKERY & CLASSWARE
AILWAYS IN STOCK

Street Lamos, Lanterni, Station Lamos, HeadiIghts, &c.
Of the colebrated 0. T. Ram Mfr. Co..1 ochester. N.Y.

Odices and Sample Rooms 1 889 and 841 St. Paul Strest, NONTREAL

BRANCHES: 52 Princess St., WInniesg Mas.*@veeT RiDl., A nc a, TV.
IXMflT DIRUUrRI A SpueCAlfT.

Oakville ak t Co. Printing Bookbinding
of ail kinds

MANUACTURERS oAT TH

Z, 2, 3, bulshel gralanand tant baskets 
e e

z3tcher su Crs baskets Journaý Commerce
( 1'7.3Ohs basket, ]jETS3,4 market baskets 173 ST. JAMES STREET,

ruit Package ofsaildscriptonh j8zÇ~Hg

For sale by all Woodenware Dealers.

OAKVILLE, Ont. CheerfulIy given

The Wm. Cane & Sons
111 Ï5.1 i11. Manuf'g Go.

NEWMARKET, ONT.
DURABLE TUBS.

Theoso goods are hooped with corrugated steel hoopo,
sunk l. grooves ln the staves and canuot possIbly fal

ff. Th oorrugated hoops expand and contract with
the wood. Mcado ln 3 seso. A& for samaplue.

DURABLE PAILS.

Are mdo exactly npon the same principle a Durable Tubs, cannot be srpassed for wearing
q.ality. A LSpresontod by

SH. A. NELSON & SONSi, 59-63 St, Peter St., MontroaI,

Thorold Iron & Brass Foundry and
Machine Works.

DOBBIE & STUART
MASO WAOWIE 07

m uearing, afting and Munrui Xmcbiney.
contracton plant a gelatr.

TUomOLD o@T
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-Legtal.

Montreat.

Cet!. Address: Sumzas.s

Adeocates, Barrister and &otor.
17. Notre Dae st.. Montréal, Cane&

ÂBTT8 &.OAMPBELL IVOT,A.DY00AfBB A
North Brithm Chambers, il Hoqital st.

ATER & MArIM,
Adeoat, Barrasuen onmWsisin, te.

181 et. Jamea Street, Montrea.

ÇHAPLEAU, BISSAILL0s,
BBOSSEAU à LMI,

Advocates. Barristers,
1kI17 PLAUE d'ARMESHILL.

Hon. J. A. <Ibpleau. Q.O.. M. P.

T. Brosseau. LL. B. H. Q. Bolo, B.A.. LL.L.

ADVOCATES.
ROYAL INSURANCE BUILDING,

1709 Notre Dame Street.
CMY.

Ottawa, Ont.
G EORGE . UEJDERHOJ,

1s BootttSh Ontarlo chmbere

Peterborough.

HATTON & WOOD,
0, W. x&AOu. i. 3, WOOD, ].A.

W A. ETEATTON, ., 1.X.

Bonforth, Ont.

m ÂOCAUGHEY & HOmsTED,
BARRISTERS. &a., SnmRas, Ourr

imoo8, Ont.

G.w (Late Ehmasterk WeDls)
BARRIB7R, BOLICITOR, e.

GAVERHILL, LEARMONA CO.
Shelf Hardware Merchants,

(Javerlll.s Bulld1nemi - St. Pe ter Street,'

W Largest and mot complete stock of UBEL' HABD' AB
a th. Domitn,

BLACK DIAMOND FILE WORKS.
Great Amorloan Cross Cut Saw Files.

Double Ended Taper SawâFiles.

Likhining Baw ies
Bad Saw mils.

irculai lun aw l'i.

MWu .uoIm

Single Stave Saw lies

Double Stave Saw iles.

QuHetinu Saw 'il.

Machin@ Band Saw JIsIM

0mai Iaw ]ies.

G. & . ABARNETT
I -P : i' - U I.. SX A

"E.-"3"L-EL[ GE

Wholusale Manufacturera and Dealera ln Leather, Saddlery, Hardware. Robes and Whips. Saddles

Hameau. Trunks, Valises, Bas. Satchela. Horse Blanketi.

Ueef argt Ott TOeqsual nusannami ('T"T'A TA

STEAM PILE DRIVER,
Will drive piles upright or at any angle.
Having circular saw attachment, thus

saving outting off,.piles by hand. P-.

-ALEX. JEFFREY, Y
5 xil Wrig ad MOn tractOre

57 &59 CANN STREET, MONTREAL, P. 0.
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An Aktnta Cterent Arc L p
THAT IS

Simple and Effective,
Strong and Durable,
Not liable to;get out of order,
Positive in Action,
Complete la aul Details,
Practically Noiseless,
Thoroughly watrproof,
Without the use of a Hood,
Moderate in price.

Such is the Lamp manufactured by

197 & 199 SOUTH CANAL STREET,

o3EIIOA cG-z, ILL

WM. CLEI)INNENO & SON,
MANUFACTURERS OF

r LEADt

UNIVERSA

ISTOVES
Estimateà furnisF

MONTR:

I ROT WATER

HEATI R

ëd for eVery description of Cast and

Wrought Iron Work.

EÂL AND ST. HENRI.
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INDREWS Tho Simpson Noisoless Dynamo.

IN DOUBLE POLE STYLE.
Insulated with Hard

. . . .Rubber Connectiou.

;r, -. - a 0.,
Manufacturers,

44 Michigan Street, CHICAGO, Il.
Send for Catalogue.

The [dw[ds Parlor Lamp Stoym
For Heating, Lighting and Oooking.

AlS A HKATERm

... .. .

IDce i
cD _ ~-~

Write for Circulars, Address.

Edwards Parlor Lamp Stove Go.,
.Showroom and Office:

89 DE ARBORN .BTRET,
Pactory: 9 and il N. Canal St.,

Agents wanted. CHICAGO, mI.

General French
Hardware Importations

BUILDING H ARDW ARE,
HOUSE FURNISHINGS,

SPORTING GOODS, PARIS FANCY
GQODS and TOYS.

ROYER.&-ROUGIER BROTHERS,
Wholesale Importers,

Nead Quartera in Parie, 9, Place desvosgea
MONTREAL, 13 St. John Street.

Burglar and
Fire-Proof

AFt
Doors.

1 - aT ae t

ed Sept. 1,'93

T, FRENETTE e, anucrer
872 Craig.Street, MONTREAL.Can.

Perfect Balance, Noiseless, no Sparking, Slow Speed, Very Large'Conmutator, Extra wide
Brushes, no Heating. Boxes made of Brass and Babbitt.and Fittedwith Grease Cups.

Armature and Field Core made of Wrought Iron. Compound Wound.

8 Light (16 candle), $35 00 60 Light (16 candie) $135 00
25 1 4 65 00 100 '. 225 00

SIMPSON ELECTRIC M'F'G'C . W. WashingtonStreet

J. M. HARRTON. H. A. SEYLEU.

MONTREAL ELECTRICAL ISUPPLY Co.
781 ORAIG STREÉT, MONTRE aL.

Practical Electricians, Manufacturing con-
tractors, Telephones, Annunclators, Bella
Batteries, Push Buttons, Burgiar Alarme, sie.

Electric Light, Wiring of Stores, Offices
Concealed Wiring of Private Honses, cora-
plete Installation of Electrio Light Plante.

Electrio Light Fixtures and Brackete.

N.B.-Bepairsofall klidsneatly exeout -

B E D D.I N C 1 l

GE-OUR BEDDINC AND BEDSTEADS
FROM A FIRST-CLASS HOUSE.

EITammaslI 20 Yunsa. -:o:- BoCE BoWToX PRICIS.

JOld Bed Feathers and Nattresses Purified and Re-Made at -the
Shortest Notice.

J. E. TOWNSEND,
1 LITTLE ST. ANTOINE STREET, Corner Ht. James Streetonly.

TELEPHONE 1906
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eh. Moshwr A£o amp
Is the Only Arc Lamp which works Successfully on the

Varying Voltage of Street Railway Circuits,
10 IN SERIES. 10 IN SERIES.

ON 500

YOU CANT

AFFORD TO

NEGLECT

READING

THIS ADV

VOLTS.
Use any carbon costing

about $15.00 per 1,000

pairs. Twosetsofresist-

ance on top of each lamp,

one in circuit and other

equal to resistance of arc.

Latter is eut in whenu arc

is broken, thus insuring

the burning of all other

lamps in the series.

WE GUARANTEE THE LAMPS WILL BURN SATISFACTORILY
WHERE VARIATION DOES NOT EXCEED 25 PER CENT OF TOTAL.

We will send you ten lamps, and if they do not do as we say,
return them to us.

Address MOSHER ELECTRIC 00,,
125 ONTARIO STREET,

The:p atents on these Lamnps for Canadat
are for BalO on reasonableterms, OcEKiC.A.GO>5 xi ..
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THE CLIMX OF SIMPLICITI REACHED AT LAST
lu

IHERE

IT IS.

DYNAMOS,
MOTORS,

TRANS-
FORMERS.

THE lROYAL ALTERNATOR.

The overwhelming advantages of this machine are that it has NO Commutators, NO BrMuhos, NO ROTATING
ALMATUE. It is simplicity itself and CANNOT BURN OUT.

Correspondence with RESPONSIBLE ACENTS Everywhere Deslred.

THE ROYAL COLUMBIAN 1 Seoret.&r'a 0fUco;

Boom 21153 Dearborn Etrnt, CEICAQO.ELECTRIC CO.,• Works: PEORIA, ILLINOIS.

CHICAGO CLAMP COMPANY,
Manufacturers of SPECIAL CLAMPS.

14 S. rFFERSO]SA ST., O.A.G-O ILL.
"LITTLE GIANT" CLAMP HEAD.

JAMES WALKER & CO.,
Wholesale and Retail Hardware

Dealers.

Agents for Province of Quobeo.

Furnished without bars. The screws are made of steel, Y inch diameter, and will outlast dozens of
wooden screws. The heads are easily mounted on any size bar and will remain rigid longer than any other
device manufactured. Write for Price List. - Mentiori the Journal,

BLACE'S

Gllar
Works

PORT HOPE
.ONT.

Bend for Price
Lists.

The bt and

hem e& t l u

ABTUR VEIRITT, St. John, N.B.
Bege to as(llot agencles from

MANUFACTUEERS
who are desirous of placing their goodain thie
market. The best attention will be given to
an mattera entrusteI to him.

A. EVEBITT.
p. O. Box 95

96 ST. PETER STREET, - - - QUEBEQ.

IMPORTERB AND DEALERS IN

Plumbers' Sanitary Ware, Etc.
Iron Pipe and Fittings.
Machinists and Engineers' Supplies.
Fine Machinists' Toole.
Galvanized and Steel Wire Rope.

As we make specialties of the above lines, we can quote the very 1owest
prices and prompt shipment.

All correspondence carefully attended to.
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WM. PARK S & SON (LIMITED.)
Cotton Spioners, Bleachers, Dyers and Manufacturers,

ST. TOHN, NEW BUNqWICK.

YARNS OF A SUPERIOR QUALITY AND FAST COLORS FOR MANUFACTURING PURPOSES A SPEØIALTY.
DAVID RAY, Fraser Bulldlrg, MOrTREAL. WK. HEWETT, 30 Colborne Street, TomouTo.

JOH N H ALLAM. Auent for Beam Warps. 83 Front Street Eat TomoTn.

C. W. HENDERSON, CAUSSEN CLUTCH PULLEY
Manifacturer and Contractor AND CuTOFF OOPLINQ.

EXPERIMENTAL APPARATUS, MODELS, &o.

Commutators made, Arma
ture and Electrical Appa
ratus of all kinds repaired
Miniature Incandeascen
Lampa, Storage Batteries
Re-charged, Doctors' a n d
Dentists' Electrical Appara-
tua.

CORNER

BLEURY &JURORS ST 3
MONTREAL.

Builder of the latest improved

1BRCK MACHINERY,
Pug Mills, Granulators, Clay Crushers,

Car Hoisting Machines, Engines and Steam
Pumps, Pul.ey3 and Shafting.

Laieot and bost plan hnd speiifications for complote
Drickyard Plant furnishod P
Descriptive Circulara and Prices on application.

209 S. clinton Street, CHICAGO, ILL.

Simple, Durable and only one point of
adiustment.,

Manufactured by

DERÏLIfN BROTEERS, MONTREAL,
RELIANCE WOPKS.

J. DUNCAN DAVISON,
114 1t. James street,

(Cara Dus. Wlm & Ce.)

O O) M M I S S I0 O*- ]Sm -!I]

Por fe.u.Ng Pravlud:

Ontario,Quebec. Manitoe. New Brunswiok
eNo-a,vetift and PrinOe Edwartd Ieland.

Mason Air Brake
and SignalCo.,

OFFICES:

Rooms 723, 724, 725 218 La talle Street,

aniOAaG. XL:L.

WORKS AT ELIN, ILL

M A 35 U].A.OCmT JEERS 0'

Air Brakes for Freight Cars.

Air Brakes for Passenger Cars.

Air Brakes for Locomotives.

The Mason Automatic Train Signal has no equa !

The Mason Quick Belease Valve has no equal.

The Mason Brake Valve has.no equal.

The Mason Freight Train Signal has no equal.

WRITE FOR TESTIMONIALS.

-'13

220B
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THE GURNEY,TILDEN CO.,
Ma.nufacturera o±

" SOUVENIR" Ranges for Coal,
"SOUVENIR," Ranges for Wood,
"SOUVENIR" Wood Cook Stoves,
"SOUVENIR" Base Burners,

Original "wooca Cook, Bright Idea wood Cook.

The largest and most elegant Une cf Cooklng and Heating

Stoves ever ofiered the Canadian Trade.

Sold at wholesale by
THE GURNEY, TILDEN 00.,

HAMILTo, ONT.
WINNIPEG, MAN.

THE GURNEY, MASSEY CO.,
MOUTRAL, QUE.

Tror(oat(o *1e(oteo ok
85&87 Adelaide St. West, - - TOBONTO, Ont.

THI ,LEARNEBS TELEGRAPH SET

Enameled Iron Nickel ed - - - - Uet[48.50, Battery 1.00

POLISHED WOOD BASE. SET $7.50

We keep astock of Magnet Wires, Batteries, &o. Write for Prices.
TEL EPHONE No. 121

AMERICAN PATElET 0OAL WAGON.

4 wEN UN.IDING.

Works came as two tons. A very handy and useful wagnn. No boal Merchant
Bend for Price List ahould be withont them.

- Manufacturec by -

PETITE, COTE, MO25rTH&.

ENGINEER-
MACHINIST

MANUFACrUREx ou

IIDRIIUC 11D
IE11m IPPIRITs.

Elevators.

MON I AL

W. W. WYLIE
BUILDER OIF

Electric & Horse Street
CARS.

OTTAWA, ONT.

Odecil Typewîiter1,
ONLY $20.00

Will do as good work as any high priced
machine. A good manifolder. Boy with
privilege of returning within 30 days, and
havlng your money refunded, less $2,.0 rental.

e a e.

GEORGE BENGOUGHt
Manager Odell Typewriter Co:

46 Adelaide Street East,
TORONTO, ONT.

MERO 221
U

'E. L ETHIEl & CO.
BILIARD TAÀBLE

and Bowâlng Allier Balls

MAhUFACTURERS
* IMP01 ERS.

Do a&U kinda of Work in
the Billard line.

88 ST. DENIS$

Brnoh Store: OTrÂYÂ.

ST. GEORGE C IGARFACTORY

Send for our PricelList of zontens Bouquets
Tip.Top A. etc.

:LEVISOUE. __ _



222 THE CANADIAN JOIURNA.l OF COMMERCE.

Leadina Manrufarr.rs, &o.

D MORRICE, SONS & CO.
MONTREAL and TORONTO.

Manufacturers' Agents
and eeneral Me mbants.

Tha Donuion Cotton Mills Co., Monireal.
• Mitr. AI

Hoohetsga Coatteooke. Chombly, Brntord, Kingston,
H lisax, Moncton, Windsor N.S., Msgog.

(PrInl Works .
Ors Cottons, Bleaehed, Shirtings, Blesebed &

Gray beeattrisr Cotton )ase, Dilla,. Daoka Yarna,
TwineA. Wieka. Prit ta Regattua, Prited danto,

Dammka BSlese LIn.ngs, Printed lannelsttes,
haie Bil a. etc.______

The Canadian Colored Cotton Mills Co. Ltd.
Montreal, Mills at -

Milltown, Cornwall. Humilton Merrltten Dundas, also
Af. CiBSDN & SONS. iarsa vIle, 9., and •

Hamillon Glotion O.. Hlamilton,
Shirtinte, gintbaus. Oxforda, Plnmnelettes,

Tleklga. Awninta Shetingo. Tarna. Cottolnades.
stc., ailo

TwoodsL.-JIue, Medium sud Coaros; Etoffes,
Ban keta. orne Biankets, Oaddle-felt, Qiove
Lininas.

Flan ,I.-gre, asd Yasny, In All Wool and
Union, I Leiearess Planuoia.

ton a e e ks and Hoslery,
reer a e -Mittand gloves.

an ne, Corset Laces.
Carpet Rues.

The Wholosale Trade eniv supplied.

Hamiltm Cottm Go'y,
HAMILTON Ont..

Manufacturers of
00TTOAD1, DENIJNI

WARPS and YARN, TWINBB,
LAWP WICK1 WEBBINÉ74 #0,

-ANsUrs
F. McELDERR Y& CO., Nonfroaland Toronto.

DOMINION PAPER GO.
100 Grew lui t., KONTREAE,

ILLI EAf KINGBIY DALL, . Q.
nANrPMAUas or

The followlng grades of High.0as Paper#s-
Na. I # 2 Book and Printing (ibed ami'WMe),

go,8. a s andrntg, 5' 5'
WM*. Tu Md Bas,
Bkaehod NaeiUa, Ewandej, Bag mi Wrqp*g,
WAit Menue ina ai Wrappimp
11uoi Aeha i Na" Za an WrappMg.

BLENHEIM ROLLER MILLS
CAMPBELL, RUTHERFORD & SINCLAIR,

PaoParroms.

Full Roller Process.
BLEN MEIM. ONT.

GRATEFUL-COMFORITING.

EPPS'S COCOA
BREAiF'ABT-SUPPER.

"By a thorough knowledge of 'hm natural laws
whieb govera the ell oirationst of dimestion and u-ri.

tion, sud ba caretulapplioationufthe o Icr ýIor-
tia cf wcl sabootait Cocult. àtn. Es lt is* a . a i11
for Our breakLfast Sud oapper a doli ,s<ily 1 avu -cd
baerage which may savo ut mine art doter,
bille ILtis by thre Judîiooa une f eu'h arti, lo or
dict thataonttutiot nMay bo gyjdisa ls built up
until trong'enouth te retset ovor tcrdunoy u di-
mosse. liundreds of aubtie m2aladies are zistii

snud us ready to attaok whroever thora in a weJ
aolut. Ivs May escape usauy a fatal ehs.ft siV ko..gs~ngoneciva eiiferittd itbjireblond sud a
properly uourimhod framo,"1-Cir'zt Sirrvic4 Gatte.

M e u sreap it b oalIng w ter tor ilk. G old
ou lu packets, by Grocer, lablled thug.

JAMES EPPS & CO., Ltd.,
Ele.aispathia Chamlet, LeadoB, England.

Leadlng Manufacturera. Ao.

Jas. A. GANTLE& Co.
GENERAL lgERCHANTS

- A9D -l

MANUFACTURERS! :-: AGENTS.
Established si Yeta.

OOTTONt ShOare gns, Theke Srt-
lest,1 Deuinu, Cottonadee, iekbaiea

Yrn, Twine, &o., &a.
TWEe Fine, Medin- ad Low Priced

Tweed, S ergat,. (imero, DOookine
Etofes. Kerseys, A, &.

FLA N L ai Plaind an
fiver-cost Lfrmugo. Plsin and. Iar Dreaa
Goods, &o., &o.

K N TaTE D C000 Shirts, Drawers,
Hotlory. A#., At.

B L ANn K ETS White, Gror and Coloired
Blanketa.

'W Whulesale TradeOnIy Supplied."'g'
290 St. James ,St., MONTREAL
20 WellIngton St. West,"- TORONTO

Adyans iade on Conisament. Ctre-
Dondence solleited.

267,000
No. 7 ENVELOPE8

WnM Wov, GooD QUANH.

At a apecially low lgnre. Note the pricer-
One thorsand for.......$ 1 88 my

-UITO Five thonrand for...... 6 25 sigi;
Ten thnnsand for....... 11 25
Twenty tbousatd for.... 22 00 lg;

Not less that One thousand sold at above
prices. Bond for a sample.

MORTON, PHILLIPS & CO.,
aRK 800K MAgie, *r7r1£OXR* ARI

PEINTEnt,
1755 Notre Dane St., Montruel.

J H. WALKER,
WOOD ENGRAVER

DESIGNER.

St. James Stret,

MONT REAL
Guardisn Ina. Go.'a

BuËlding.

JSSTAH .IGUED bsme

DOMON COLl COMFANY tUd,
OFFER FOR SALE TRE FOLLOWING

COALs:

INTERNATIONAL, CALEDONIA, RESERVE,
0DWRI5, LITTLE CLACE BAY, OLD

BRIDCEPORT, CARDINER,
Bither Screened, Run of Mine, or Slack.

Contracte can be made for sny of the above Coas
(exoept Slack) for any terni of years, whlch the con-
sumera mnay desire, for dolivery on thebais of our-
rent prisas.

For Prioos, termet oc., apply to

DOMINION COAL CO., LTD.
Xilk Street, Boston, Mas.

or KINGMAN, BROWNI& COI,
Montresl.

or WM._LITiIGOW.1
P.O.iB.x Sf0. KelUfax. N..

Leading Mannincuu.'5= u.o

COCHRANE, CASSIL8 00.
KAUaAcesns o,

BOOTS & SHOES
Latour and Genevieve Streets,

IJslIfTPEAL.

THE DOMINION COTTON
MILLS CO.

, , . . Il .

MAGOG PRINTS.

A Full Range of PURE INDIGO PRINTS
is now-being shown to the trade.

Ask Wholesale Houses for Samples.

Al Goods GUARANTEED and stamped
UWARRANTED PURE INDIGO.?

D. MORRICE, SONS & CG.
MONTREAL à TORONTO.

Selling Agents.

Montreal Pauer Mills 0o'v.
(ST. LAWRENCE PAPER MILLS.)

Manufacturera of aud Dealers ln
Book; News and Poster Ps oea1Bag Manllaa and apeoal Hosiery Paper,
Bloached and U B MuiandRdWasissBrown and Red Wrappings.

AND DSAERNS .
Whito and Colored Writingolored Cover Papers
Linon sud Bond PaveaLnndBnta oster, Book sud News Inka.

Bell Telephone 2690. P. 0. Box 1133.

Orzen àAo WAalnouea,
586 k 588 CRAIG STREET, MONTREAL, P. Q.

Write for Samiles and Prioes.

W,&F.P. CURRIE&CO
100 Gere lui 8t,, NONTREAL,

UAMICAOTURMEB Of

SOFA, CHAIR ANO RED SPRING8
or A LArga stock always un hand. "M

Roman Ceoment. Portland Cement.
Water Lime.

Dirail Pipes, Vent Liainhs,
?ire Covera, Fire Bricks, ire cia",

Whiting, Plster of Paris,
P*r s, Oi came.

TRADE MARIKS
!7~OESICN PTeff

OOPY CHFTs. etc.
I~nformatin and freeRoudbook wrnite te

W &CO. 361 IIUOADIWAY, NEV Voltir.
Mident bureau for securlng patents Ili Aerira.

Uvr e tOn tkcn out by un Io brolagbt before
the p "lic by notice given free of charge su the

circulation enti e p in the
natcd. No Intel ont

mu oh Ilbe tu It. Weelr1F.led~ ixmoth. giu, ui
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TEE CANAWAÂN COLORED COM ON 001. B S a.

9ILLS CO; ROYAL PULP & PAPER CO.
(Suecssors toWm. Augus à Co.)

*i*ne News, Book, Writing and. Colored Litho-
graph Papers, end Chemical Wood

Fibre Manufacturers.
Gringhams, Zephyrs,,Ghivioit Store, 15 Vicloria Square, NONTREAL.

Works and Head oglee. lier Axetus, P.. .Suitings, FIanneettes,É~ Dresers ulesdOc.XaAisPQ

Goods, Skirtings. Oxfords, Shirt-
Inge, Cottonades, Awnings, TIck-
Ings, Etc.-NOW READY.

11 ELMPIs In Wiorasaur Houssa.

D. MORRICE, SONS & CO., ACENTS,
MONTREAL & TONONTO.

J..& H. TAYLOR,
Steam sud Hyd'aullc Pipe,

Galvanised Iron Pipe snd Fittinge,
Borno-steel Bolier Tubes,

Locomotive Forgingo,
Steel Tires snd Ailes,

Bearh g Meta
Bailway Grading and Track Tools.

General Engineering Supply Warehouse,

.71 CRAIG STREET,
MONTREAL, P.Q.

0. W. TRNmHorMm, Gen. Manager.

LIME MANUFACTURERS,

Offlice & Works:
COTE ST. LOUIS. Telephone 6414

MACHINERT, Iron and Wood-Working,
STEAM'PUMPS for Evev Servie. ENCINES and BOILERS

Canada Iaehinery.Agenov, 345 &'347 ut. irmeant.,W. Ml. NOLAN Mana or

250 NEW_

Wickes Refrigerator Cars
TO LEASE.

Equipped with Westinghouse Air Brakes, Vertical Plane Cou-
plers, and ail latest approved appliances. The only car that will.
transport all kinds of perishable freight with success: Dressed Beef,
Poultry, Dairy Products, Fruit, Oysters, Beer, etc. Cars painted
with trade mark and firm name for responsible lessees.

For terms and further particulars address

WICIS RElGl1d RÂCiAR C0& RYI
262 DEÂBBORN STREET, OHICAGO, ILL.

TELEPHONE, HARRISON 251.
W&LTU H. WCx, President
Ezswn P. Lues, Manager <Is Deut

IF YOU WANIT AY KIND 0F

BUQGIES
carts, Phaetons, Express or Farm Wagons

yo an msave from 10 'to O0 on each, by
buying.from

592zet. Paul StreetMONT REAL.
Latimer & Leare, r Bean. Sherbrooke

ISCash bur Dele r Livor, men elt
uve o w prioes.

THE NORTON M'FG CO.
Manufactures of

Fruit Paint, Lard & Seamless
Lobster Oans.

Inquiries and Correspondence solleited...
HAMILYON. ONT.

Herchants, manufaciurers- and other btui
ns men should bear in mind tha tihe ",;Tournal

qf Commerce"e will not accept adverisement
through any agents not specially in ikl employ
Its circulation-etending te all parts ci the Do-
minon-ernder it the bet advertising medium 'in
Canada-egual go ail others combined, sohile its
rates do not include heavy commissions.

-The next indudtry to be estab)shed it
Winnipeg la likely to be a -paper ifill.'

-The Hamilton Beach and Electrie rail-
road is seeking incorporatio4 Its capital

is $48,000.iu$100 shares.

-Mr. Jas. O'Co'anor bas sold his interest
in the Thonpson House nt Ingersoll to Mr.
J. Rtichardsom, formerly of Dorchester. .

-F. Ohalmers, of Woodstock, Ont., has
sold his boot and shoe business to his bro-
ther, Mr. o.. A. Chalmers of Owen Sound.

-The Canada LiTo Assuran Coimpanyi
have appoinited Mr. Williami Whith special
ugent for the city and district o! London,
Ont.

-Ilirmaun Wa'ker & Somns;- of Walker-
ville, have contributed a valuable tropby
and four medals to the Port Arthur bons-
pie!. !.

-Ontario packers hold evaporated apples
abt 12 cnts &'t point a! sbipmeal. Tlis inf
na advance of 3 cents ove.r laut autnmu's
figures.

-,Willian D. Whitig, an actuarial- ex-
pert, ie examinin'g the position of the Ameri-
coa E-mployers Liability Insurance Cd., of
New York.

• The p11 tax'il iHamilton has oma
humorous featureb. (The tot'a amount col-
lected ladt year was $677, and it tooke &

.$700 official 'to get it in.

DeLORIMIER,
0 EN T LEM EN'S FURNIS S J as

Shirts and Collars made to order
a Speeialty.

1700 Notre Dame Street
.MONTREAL

223
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LONSDALE, REID & CO.,
Dry Goods Importers,

MONTREAL.
SPECIALTIES •

In stock, Dress Goods, Cashmeres; Velve.
teens, Lining, Hoslery, Gloves, Laces and
Fancy Smallwares, Canadian Staples at market
prie.

RIIBIJES, CURRY & CO.

Allkinds of building Materials Pittingi for Banks
Stores. etc , a specialty.

ROBB-AbMSTRONG
SIMPLE AND COMPOUND.

Most Simple and Most Perfect Fly.Wheel
Governor lu use.

ROBB ENGINEERING CO. Ltd.,
AMHERST, N.S.

-The meetiog of the Western Dairymen's
Asociation in Ingersoll was brought to a
fittiag close by a banquet given by the
cltizc;s$ in -te Towni Hall in their ionor..

-The assessment o! Galt, ont., lias in-:
creaed fron $1,034,435 to $2,747,025 dur-

ing the last seven years although the popiu.
lation ls onley about flive hlundred larger.

--The Grand Trtnîk aud the Cainadian Pa.
cifie lines have given notice that tiey will
reduce inuigrant comrmissions to thec r.
ing house basis.

McArthur, Corneille & Co.
Importers ef ad Deaila la U

WRITE LEAD AND VOLORS,
Da' a Gaoum lm Osa.

Varatses. 011, lld.w Ola.taa , Dimuad Ma
A"d Doobi. Ihan=ad lias Esada

Ea139l911% l, mi, Mad $5 ex. Sheu.
Roea Rog a24 Pollaha Pla *ta,

cuo" u i aUlsu11 Eaautl 3»9n 0"a
Paltrs' and Auista' auia"s.
Cbamilcah, Dpý SOiffs.
Naval se. ' c, h., ho.

810, 812, 814 4 816 8T.PMUt 8TREET,

147, 149 151 COMMIS8IORERS 87.
MONTMEALr

CELEBRATED

Truro Spa Ginger Ale.
Lemon Soda, Sarsaparilla, Cham-

pagne Cider, Club Soda and
other choice flavors.

Our goods are always reliable, and retailers
find then both saleable and profitable.

Highest awards wherever exhibiting.
Or4 ihepurest ingedim used

PURBE FUIT SYRUPS.

Write for quotations.

àANUrAoTUnID B

BIGELOW & HOOD,
T R URO, N.B.

-For the seconld time a bill lis been'
introduced into the state assembly of New
York to exact from ail foreign corporationa
in that State a fo of one-eighth of lper
cent on the capital of the company.

-PiloIt Mound correspondents repor't,

prairie grouse unusially plentiful and tame;.
They visit the farm yards for food and mix
freely with domnestie fowlç Haungar la a

great leveller.

--TIhe ratail grocera' association, of To-
ronto, gava a inost enjoyable "At Homo"
icat week, at-which 350 couples were pria-
ent. This sits au example that Montraal's

grocars mighlt follow ivith advamtage.

-I. H. Smith, presidenlt of the bauk of
St'erliig, Colorado, lias bein sentenced. to
ftlrce yeare ta the peontan!ary for re.

Dick's Patent GUTTA PERCHA

Neither St etc ses Ur bipi.
Send for Fample and testimonials.

Bals sont on 30 days' trial.
This Beit is gaining ground dally.

Write to

TiOS. FORRESTERI
118 ST. JAuNS BrISET, - - MONTREAL.

A gent for the TIomininn.

BALLS OF FIRE
rled ite the ranka of an rmy could not have

craed the excileent and dipnîay thpt our largo
stock of haavy Boîtsa nd Marbiveru hava cnwec
amont the vadors nîd agents throgeut Canada.
We tell dirai, tu tho consumer, barrons out mil
mi ddle mon thvint cnsumers ie immense Prof ts
squeezed and coaxed out of thom b that clas of

1.00 faet extra heavy new rbber boite at 50
and 20 p or cent discoutt of list srîco.

200 Maohines fur wood and iror. workersoigbaes
aid bolers 4 te 30 horse iowars at prises that
cannt bie eQualled.

1 MO0 Hickory boent rira apiit wood punlceys no,
glue la thei, and sight Amorican metanl puiey.
ail balaned.

Ail ga 'anend as reprosented. Come and see
thera. or tond for catalogue.
MU9LLIN & CO., 87 Papineau Sq.. MONTIREAL

HENRY PORTER,
Tanner~and.Manufacturer of.

LEATHER * BELTING,
'ira Engine Hse, 9arnea, Ioomain,

Lace, Russet, and

01A 5 IST.M 2X.,PAT l:E
436 Vialtation troot. MoNTrIAL

The only M1anufacturers of Rawhide Bolting
In the country.

THE CHICACO RAWHIDE MFC. CO.,

RAWHIDE'BELTINC,
LACE ,LATHER,'ROPE, LAR'ATS,

Fly Wetâ Pliket Uen tber, Stock aid Faim Whia,
Washrs, Hua Strps, laine Str nagrm ilers

and other Rawbida e('dsf eil i'nds.
By Kruaer's8 Patent.

TheMABBS HYDRAULIC RAW1HIDE PACKING
'World's Fair Modale award, d.

75 k 77 Ohio Etreet 'ear Market.Street,
OHICAGO, ILL.

WHEN YOU SEE THIS TiRÜiMARK
ON LEATHER BELTING, YOU

SEE ALSO THE

B-E ST BE L TIJSTG-.

CHAS. MUSlOi BETING Go.
22 to 36 So. Canal St., CBICAGO, Ili,

Also at PITTSBURGH.

24
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GEO. Ha HES, SON & Os, C=
Window Shades,

iurtain Poles, Spring Ro/ers, &c. !
TORONTO, ONT.

W:send fe- our pow lillustrated omtaiegue.m .

QUININE i WINE
The Grt Invigorating Tono. Speolao

for Los of Appetite. Indigestion

and spring Laslitud.

Kenneth Campbell & Co., Monireai

ADV RTISINQ INGLAN,
IMUROEN CONTINENT nTo

ADVERTIMING AGENCY, L"L"D.

lf -- a.%
I partonlars regardiai British or Europua

London a treeor at
NBW YORK OFFICE. 21Park Row,GroundFloor.

BEST for THE MONEY
"IL JODEELRS KEE3P TEEMU.

TAEE NO IMITATIONS. EVERY BAT 18 BRANDED
lus. uTa. muc'rln.

"PATENT ROLL" COTTON BATS,
As tb'y am lay attractive la apgRaD .ad~~r

la uali.. ad no other bat °'ul retai
AIE FOR TUSSE BRANIDH ,

gNorth Star,' 'Orescent,' or' Pearl,
Pmt . l nai or Cas s in ,e,, ,,,o,16. Rou

Baed 9,0od same îuality but l0wer prises.

G, de G, LANGUEDOC,
CIVIL ENGINEER AND ARCHITEOT,

Office, 180 St. James St,, MONTREA.
Telephone No. 1723 Boom?. 3rd Pat.

Railways, Bridges, Canais. Water Wor.ks, Drains,
Arenitecture, etc. Estimâtes and descrip-

tive Piis, Solicitor of Patenas or Casada
and Foreign Countrics. Valuator.

Åssac. Meober of Con. Society of Civil Engineers
Member of the P.Q. AssocuitIon of Archltects.'

-ARLOCK PACKINO COMPANY
Manufscturers of

Garlook's Patent Steam. Water and Ammonla

PACKI NGS.
Dealers ln Usudu an and Plumbago Plange Pack-

gnEnginers'upplies.
Our Paokl in use ln over 3000 Engine

ma in Canada.

ceiviag money on d.eposit alter the banllo C it orCaktaloue - RAeM N,0 m
was insolvent. Write for Catalogue and References.

-Indignation reigna in a circle of "King's
Daughters" at Park City, They raised.
sufficient money to secure the winter's coal,
for a poor family and the recipients -used;,
it to have their photographstaken

-London grain exporters report a very
fair demand for barley for shipment -to
England. - At Eastern Ontario points con-
niderable quantities have changed hands at
44 cents for No. 1.

-There are soine prizes still at sea. The
crew of the Nova Scotian schooner "Essex,"
,which picked up a coal-laden vessel at sea,

have just had .$1,100 divided amokrggt them
as their share of the salvage.

-The Circuit Court of New York has de-
cided tat a benk may retain a balance
standing to the credit of an insolvent bank
when the deposit was pledged to secure
los made to the suspended bank.

-London, Ont., wants electric car.Th
local Board of Trade Las appointed a Corv
mittee to wait upon thne city council and;
the street railway company to urge the.
substitution of electricity for horse-power.

-The finincial statement o! the Middle-

EGGS AND PRODUCE
AU LD BROTHERS,

Whoesale Grocers and Dealers.
Grafton St.,,CHALOTTE iOWN, P.E.1

sex county council shows receipts of $188,-.
70î5 and appropriations oi $143,541. The,
county bas a caah balancée of $45,2;,4 on:
hand. -

-One of the expert aecountanth\ now aC
work trying to put the municipal finances'
of Chicago on a souud basis is Mr. Alex-
ander Harper, formerly of the "Advertiser,"
of London, Ont.

-The Tete de Boule Indians, whose res-
erve is' at St. Michel des Sainte, complaâ
that their present reservation is far too
smuail for them. The tribe is increasing
instead of diminishing.

-A aneetiug of te shareholders of the•
Mutual Hall Insurance Co. took place ?h
'Winnipeg last week. During the year jusi

Pure

THE 3. C. McLAREN BELTING 00.7
KONTREAL - -ma - -TOROITO

T.No.UIs, TaLN 1 ,4ys'

ROBERT LINTON & CO
IMPORTERS OF

Br/tish and Foreign Dry Goods,
Woollens and Tailors' Trimmings a specialty.

Canadian Woollens and Cottons from ail the
different Mills.

No. 2 ST. HELEN STREET, MONTREAL

C
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POTATO STARCH !.
POTATO STARCH! sh.ae co

The Finest, Best and aheapest in the MANUFACTURERS
Canadian Market. - o - I DOW SHADES

Sand for a sample and prIC e-. Send for our new flustrated Catalogue whlch Is now ready.
Manufaetured by J. I. M. MAOFARLANE, President..

McKINNON & McLEAN, Charlottetown, P.E.I. 8, 10 & 12 LIBERTY STReET,- TOROWTO.

BUTTE
The best se/

Excella a

Nets the Retailer a h

tWmymuoST . It wlll not remain on y

coanadian Agency :

F. W. HUDSON, Toronto, Ont,

rlosed the poinpaiy's lisse's amounted

.J22,000.
-The heavy deailh rate has driven ano

sesesment 'coicern, the Citizens Mu
Life Insurance Assn., o Now York, ou
business. Mr. Rollin M. Canipbell lis
appointed receiver.

-Three life insuraiceo co|mpanies a
own $75,000,000 in real ü'talte. This s
how great the stace these imstitutions
an tke prosperity of 'Che conm!try re

G. "D S I...

Genleral cointnisfsion Mercis

CUSTOMS AND FORWARDING BROK
Genera agent in Canada for " Filature et Fil

r os8," United Thread Factories) of
AaOST. -LOIUM. N

a ST. SÂouÂMVIN-F àRItug. - i- MONTRE.

R M IL K TOILET SOÂP frbuines IL in the National seaefiH nd

ring Toilet Soap in the World. L bu $5osited whh$100,

ny 25-cent Soap on the market.
______________i ý-A procession ci 25 waggonq, loiaded-

anisome pr >fit when sojd at a very popular prie with clice for export Was one of the fea-

our-counters. Try a sample.lot. turcs at ,eFersoil met wcck. It came from
the Versecyle faetory and numbecred 1,160

THE COSMO BUTTERXI. 5OAP CO., boxes, for wec i1 1-2 cents per pand

CHICAGO, ILL, hd been paid.
-One of our most successfnl Mercbautir

to, -iTherc d eite sayig that trying tne dn
tebuines withot advrtising je liko win-

Siocmi, B.C., district engagea in o'piv ing al, a girl through a pair of green.

ther guleno. cres. These minces expect to, pro- goggîce Tou, Yoursjel!; may know. wiautt
tual due $,50,00 -%orth ofeiler-eari«,you are doing; but nobody eise docs.

to eadduring the winter. MinCo oud -Winnipeg enjoa ns positioi n

hO 900od eustoncers to Winnipee. Dur.iio ply ie grenter than the demeucd, and every

jocthe padt six mozbths thei"bt $000;' day a number of uneenploycd servant girlsf
Ios cash, with the wholesale merchaite cf the beaiege the immigration agent. Why~ doun'tc

IOWe Prairie City. . tf;,leey Co-me cast?7
bave -Ana ther uew insurance Comnpany is ready __________________

'llyU

I . ... -*CHICAGO A-UTOGRAPEIC BREGISTER.

ant,

ER
taries

AUs.

RUYAL UAhPIT 00.,
Manufacturers of

P° C A R P ET S
Art Squaros and Carpet Fringe.

Dealers In chenille atBingsPoles and
Trimmie. gU.

amnuies gent free. CU19LPU. Ont

e offer at very low prices a large lot of LOCKERBY BROS.,
DATES, FIGS, RAISINS, OURRANTS.

We have recolved the above goode too late for Christmas and Z PORTEB
[ew Year's trade, and will make special prices for immediate delivery

LAPORTE, MARTIN & CO., Wholesale Grocers,
WHOLESALE GROCERS,

' o ·mL -L. (oruer et. Peter & St. sacraient Streets,
. ONTREAL.

Get your printing done D. McCAL L & CO.
at the Wholesale Millinerv, Mantles and

Journal of Commerce. Fancv Drv Goods.
12 and 14 Wellingtcon Street East, TORONTO
1831 Notre Dame Street, - MONTREAL

BOD SO1Nr, SUMNEE & CO'Y THÉ TRADE INVITED TO CALL.

Dry Goods, Smai! Wams' and Fancy Soods, D.S McCALL ,& CO@y"
847 and 849 St. Paul St., MONTREAL,

Agenti for The Churchgate brand of Rosuary

WV



TMÇANAD1 30RA OMMROB.

THE CANADA PLATING GO.
TE ONLY.

HANUFATURERB

OF

Hand FinIshed

Goods

In Canadai

763 ORAIG STREET$
-As a resuit of the visit of a represen-

tative cf the White Star Lino to Toronto,
the agency of that company in the Queen
City has been trabos!erred to Mr. Charlea
A. Pipon, late local manager of the Mol-.
sons Bank there.

-A deputatioh of settlers front Clear,
Springs, Mun., waited upon tho Canadiami
Pacifie authorities ii Winnipeg to ask for
the construction of a branch'line from St,
Boniface in a south-'easterly direction. They
voluntered 'to do the grading thomeelvest

' -The British Colunbia legislature are
becomipg alarmed nt the influx of Chinaý

FUSE WIRE
AND LINKS

For all-Systemi

Correct Carrying
Oapacity.

AbsolutelyUniform.

THE INDEPENDtNT tLECTRIC O.
39th St. and Stewavt Av%., Chirago, 111.

WB ARIC NOT Cé MPET-

ING AdAINsT Amy

AB OUR GoODE ARE

ACKNOWLEDGED

TO PAR EOIELL AL

- MONTREAL.
il the chance of tbeir.going, to Wids'or
becomes more probable.

.- The United States Superior Courli heu
decided that, wlien the proceeds of notée
deposited "for collection" are paid into a
bank and credited, the relations botAveen
the owner and- the. baek are those of debbior
and creditor.

-The adw lake 'tea'mers of the Great
Northern R. R. are to make the run from
Buffalo to Duluth, 1,100 miles, in les athan
sixty hours, which, allowing for stops a'6
'Cleveland, Detroit and Sault Stl. Marie,
means twenty miles an hour.

nch into the country. They have decided

toask the Dominion Goveritnnt to increase
the poll-tax on the almond-eyed Mongolian
to $.100..

-During the year just.pnssel Mont^real'a
cohimption of water was 1,353,735,336
gal1dns. The consumption of wlhiskey dur-
ing the pame poriod was G48,23~> gallons,
tf brandy 124,483 gallons and of gin 208,-
655 gallons.

-Mr. Hiriam Walker is making strenuous
efforts to have the Essex county buildings
erected in Walkervillei He offers a free
site end $25,000 in cash, and may give îore

No. 83. Made in Walnut, Cherry, Antique Oak or Ash, 17 inches high
outside, with improved Sliding Doors, Double-Thick

French Glass all around.

3-foot................36.50 5-foot..............1000 8-foot .......... .$16.0
4-foot...... ............ 00 e00 -footf ....... ..... 19.00

The prices net, boxed, on board cars at Chicago. Write for Catalogue, J. 0.

UNION SHOW CASE CO.,
169- EAST RANDOLPH STREET, - - CHTCA GO., ILL.

EMM"EME NEW'PUMPELLY-SORLEY STORAGE BAT TERY
TE BEST, LIGTEST, STRONGEST AND MOST DURABLE STORAGE

BATTERY IN THE WORLD.

' Electro-Chemically Made. No Applied Active Material.
Impossible for it to become Short Circuited.

[ Specially -Constructed for Street Car Traction, Central Stations,
M- House and Train Lighting, Electrie Launches, Phonographs,

Dentiste' Use and Cautery.

WE MAKE THESE BATTERIES OF ANY CAPACITY REQUIRED FROM 150
TO 100,000 AMPERE HOURS.

We wiah to sell the rights for Canada, and will supply full Information upon application to

Messrs. PUMPELLY-80RLEY,
_4330 Calumet Avenue, CHICAGO Illinois.
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SPECIALTY IN

MEN'S·GOODDS.
Neckwear aud Ties Blk, Linen and Gotton

Handkerchief, Shirts, Colars and Caif', Ne.
glges .nd Workig SbirtP, Underwear and
Half Hose Eweaters and Sporting .snods,
Tinnia onstumes and White Vats, Rubber
Coats and Umhrellaq, B-aces and Boite, White
and Colored Kid Gloves.

Representativos In all Provinces.

GLOVER & BRAIS,
18.4 McGILL STREET, MONTREAL, CAN.

Established In 1877

F. À. Walker, Pres. M. B. Fithian. Secretary.

S. H. SINCLAIR CO.,
ManufactRre A*.f. LAUNDfRY MAP.I4 IN RY.

"Tir SIcLAI LRUNER is;ti. nirstiand the best.
The Per, ct Starcher is the Leader. LDlIj

Burne. s, Sad Iran Heaters, etc.

.8 10 U3 Canal StrOt, CHICACOk
Mention tis paper.

-'he statenen't ai tlie Merchn:nts Bank
of Prince Edward Islad shows net profits
for the year ended 30th December luist of
$16,644. Eiglht pur cent. dividend wao de-
clared, absorbing $15,812, and the balan
was carried to new accouit.

-The Canadianuî Pacifie appears to be
ready ta do Itill more for Quebec. IL is said
to be contemplating the erection of another
clevator o 600,000 bushels capacity, a
well ne the building of an opera hase for
the Ancient City. ,,

-The presidenlts of tlie trink linos lave
approved the new freiglt agrecuîeent whie
provides a division of east-bound freighIî
equitably by mena of varying differcr Viai
mdIalle diversioln of viu-iorjou classes3 ai
irciglît; to, the wcaker linea!. Arbitralti»au
is provided ta selfe all disputes.

-Ton thousia:id dollars worth of 5 per
cent. debeitures of lthe city of Huill have
been aanld at 98. The money will be used.
for 'Ile erection of the Gatineau bridge.
Tiere ls yet $5,000 to be floated from1 'te
ci ty ai H1ull ani $5,000 more fram Gatineau
Point. .,

Berl in ..
Piano & Organ Co.

•LIMITBD.

BERLIN, ONT.

C-AMPBEL L
BROSI

WEDGE POLL

Luxannxut pre.
fer this axe to
any other ma-
ka, try thom
and you will
be convinced.

Send for slample
and price.

FAoamr:
ST. JOHN, N.B.

L-The fimance comniitt'ee of Hauilton'o
city coumeil have decided ta petition the
legislature in invor of taxing all churclu

property. A copy_oflte resolutions will
be forwnarded to other citice and townis in
Ontario, asking for their co-operation on
this subject.

-Wentwo'rth countý is evidently a pros-
perous one. It's reèeipts unmounted ta
$67,815, n'nd its expenditure ta $14,235, 0f
whicli $7,000 is for educational purposes
It even make a. yearly profit of $1,713 on
its jail anad now has a snuug little balance
rof $23,580 on band.

STO RAGE
(irai on BoN»)

FINLAYSON & GRANT,
CUSTOMS BROKERB,

418 to 417 et. Paul Street, montrea
Bau 2%Sephese 9057. .. 0. Ba 6ad.

BABBIT.
Babbit or Antifriction Motale eau be matufad-

tured in bontreal as good ad as hseap ssa n
on thi oontinent. Il our grades of Babbit eta
contain a parenragocf copor. Lin, antimony, etc.
according to number.
A good article rightly designated. Sterling value.

CEG. LANCWELL & SON,
Metalurgists and M'f'rs,

Wholesale trade only Montreal, Q.
soclited.

Gurtain Stretchers 1!
WHOLESALE & RETAIL

L J. A. SURMEYER, 6 St. Lawrence St.
MONTREAL, CANADA.

-The National Park Bank and the Imir
portera and Traders Bank, of New York,
-have issued circulars to their customeral
reducing the monthly intereot on their ae-
couna ta 1 1-2 per cent. per annuma on
an average (Jaily balance of notb leas than

5,000.

-Frank P. Rogers, who %was arrested in
Brockville for obtaining money under false

pretences, lias been identified as Frank
Green, the notorious "Ilim-f lammer," who
escaped from the CenItral prison %t Toronto
lately. H1e has been returned ta the "cool-
er.

-The Manitoba Government bas sent Mr.
P. C. Wade to investigate the financial af-
faire of the town iof Morris. which bas
beue in a very bad way silce the collapse.
of it "boom." Ald. A. Dlawson, of Winni-

THE iAGIO PHOTORET.
Io a Watch Pocket Camera which takes six plotures without

reloading. It retail8 st $2.50 including films for thirty-six pic-
tures. Booklet free fully describing it.

Special prices to."the trade," address "Wholesale Dept,"

H. P. DAlES CO.,YONCE 8T REE T TORONTO, OIT.

LANCASHIRE
Fire Insurance Co. of England

Capital and ASSetS, over $20,000,000.
I&MES P. BAMFOR D, Agent, 51 St. Francois Xavler St.

MONTREAL

TH CUAA ACCIDEN M ANOCE U0'
Head 0Moe, 170 NOTRE DAME ST., NNTEA L

Beinsurers of

Tebm "Ltua Âodamnt Au'un litd Belng the Accident Departm(nt ""
The Palan Insurance go. Ltd., of Manohester, Eng.)

Th giusnn Imnrance Company of Canada, Accident Branch, and
The Su L àsurance Company, Accident Branoh. -

ACCIDENT EMPLOYEES' LIABILITY PLATE GLASS.

od AaMt LYNE T., LET,
s 89 gui ludtrc gae t #ed
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peg, is looking into the affairs of the mu-
picipality cf Maedonald under governmen
authority.

. -The bnw crop of tobacco in Cub'a le.
coming along well. in some parts of the
Vuelta Abajo and Partidos a portion of the
temprano has already been cut and le of
fine quality and texture. The 1894 crop cf
lRemedios, Saata Clara and Manicaraguea
continues growing well, and promises to
be a fine crop of good proportions.

-According to the Ilritish Columbia press
the C.P.R. are still extending tieir opera.
tions on the coast. The promotors of the
Victoria- and Sidney railroad lave arrang-
ed to handle aIl the C.P R. business over
thleir line, connecting with the niew steamer
,to ply between tIe island and the main-
land.

-Mr. Win. H. Dana, of the Chibageo

Clamp Co., the inventor of that useful ad-

lunet to every well appolhited set of tools,
lias been fi Canada appointing agents for
the sala of this clamp, illusfralted else-
wherî' in our columnie. The clamp, will lie
sold by James Walker & Ce., Montreal, and
by kikman & Crombie anîd the Bowman:
Hardware Co., Toronto.

-- The Masse.y-Harris Works, the Sarf
Varnish Works and the Starch mills have
notified the city of Brantforgi that they
will hold it responsible for the damage
donc by the recent flood. In reply the city'e
solicitors have given an opinion, stating
tlat they consider the nunicipality to be
fre from all responsibility under the terme
of the alianding over of the canal property
by them.

-The dirretors of the Hamilton, Grim'-
by and Beamsville railway have purchased
a largo covered rink in Hamilton for $8,-

-EED'S WORK LOOKS
SIvJivVÂ WELL ANlD WEARS WELL

>lave you ever triedc 'it «P

GEO- W. REED, CRA TREET, MONTREAL

CHARLES COCKSHUTT & CO.,
BNDU

____WHIOLESALE ONLY.=

59 FRONT STREET WEST, - TORON TO.

000. They. propose to, rn a switch.int

the place Snd use it as a milk and fiit
'na;rkett They have been encouraged by the
fruit growere in this, ahid feel confident
Hamilton con be made the market for the
disposai of a large share of the fruits
grown on their line.

-Tho whiolesale generai merchandide
fini cf W!hite, Pearson & Co., of Toronto,
lias passed hitu the bande of a receiver.
Some time ago Mr. Pearson withdrew from
the firm and purchased li,! stock of the
Toroito Piate Glaus Importhig Company,
Since tlhen11 there has been somte disagree.
ment amoig tho rema.ining partiers, the
resuit b2ing that a receiver Vas appoint-
ed. Tho cetate is very small, and a sat-
iafactory s<ttlement is expectedi.

-Watter has beeu let ifto a*portion of
the great canal of the Cataract Constric-
tion Co., at Niagara ]Falle, and this week
the turbines in the tunnel, which are the
larglest in the world, will bc ready for
their work. There will be a private teet,;
and tlei a formal public tedt, and a!ter
that, if everytliLng goes well, the hiariiess-
ing of Niagara will be complote, and the
production of the electrical power wþich
le to run the factori2s of Buffalo and ail
Western New York will begin.

-Tie following business stocks have ben
sold by auction in Toronto: J. L. Armson
& Ce., dry goode, Woodstoek, $4.,77, to
G. F. Spckman, Toronto, for 72e on thà
dollar. Peddie & Ernet, dry goods, to Mr.
Ernat, Berlin, at 58e on the dollar. Edward
Steveiison, boots and shoes, Aurora, $1,200,
to 'Danford Roche for 60 1-2e on the dol-
lar. Butler Bros., boots au groceries Osh-
awa .5,020, to-t. E. Nelson, Guelph, for
58 1-2e ou the dollar. Wright & Co., bats
and fors, city book deblts, $2,800, to Mr.
Martii, Toron'to, for 0 1-2 on the dollar.

--feMillan & IZallard, dcneral store-
ers of Listowell, have dissolved partner-
ship. ir. Itobt. McMillan continues busi
ness in the old stund, while W. I. Ballard
opens in merchant tailoring.-John Riggs'
general store hias been sold out .t Ale].
bi&lDonald of Stiatford, who will run it in
coinection with his Stratford store.-Frank
Sallows lias admitted E. M. Alexander as
a partner in lis furniture and undertaking
business'. Tie firn name will be Sallowa
& Alexander.-Green & Wakeford have open-
ed a bakery lu Lintoweil.

The Northy Ma facting Co TORONTO,

SINGLE and DUPLEX

For General Water Supply
AND -

B OR ALL DUTIES,

00MBDRD AIB AND CICUU.-
TNc PUEE

GATALOGU . FREE,
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-In OntarioapG. F. Tur, siuao". Chae
Jalm hase üaàied. 1e started under a
partnerslip il 1the f al of '02, as Hodges
& Turrill, but 'fe firia dissoived last faýll:--t
The re'ent trouble of A. G. Gillespie & Co.)
elotlincg Lonnlui, wa brouglt about prin-
cipally throuegl the failure -cf Greene & Co.,
f rom whom they bouglt the business a year
agos-Vm. Mir.y, trader, Woodstock, and
.T. W. Nichois, meut dealer, Toronto, have'
nignead .Kannedy & Adain, shocs, Toron-

Io. have made a speedy failure, having only'
*tarteà last summer. The former was li
'the miin li'ne some yearS ago.-The assiga-
ment in reported of Jacob Johiston, gen-
eral étore, W'iarton.i He was forieily of-
Allanford, blut, reioved fron thence two
yearn agou iant nmmer lie sold ont, re-
sauing shorthly nf ter.warxds. Liabilities $4;,-
200.-If. F.' West, shoes, Amhierstburg, lias
savigned 'rith moderate liabilities alter a
striggle or several years.-J. W. Doelle, dry
gouda, Climtham, already Inoted, have nmow(

ssignaed.--W. W. Nettleton & Co., liquors,
Colinfvood, have come to grief., The firi
n ia, contimuation of Best & Nettleton and
Nettleton, Lindsay & Ce., anal lias been ls-
ing *ground for saeme time.-Thos. Lefleur,
photos., Connvall ; David Maiws, saw mil],
Fias ; J. J. yole, Galginoqic; Solomon.
Wiaite, Plyiapen Townliip and Wm. Mur-
ray, WNest Zorra, have assied.-Shera &
Co., dry gond, Port Arthur, previonxsty
inentioned, offer 60e an the dollar.-T. H.
,Wigle, genera store, Rlutliven, has assigned:.
He was formecrly of J. I. Wigle & Broe,
who diissolved about a year ago., The old
firmn settiled in Jaiuary '02 at 50 per centti.,
ainii nice Ilitn lie lina een iunnble ta regains
a fioting.-Thicha Little6 dry gonds job-
her, SVnilnceimrå,lien faled for $3,0.00.-
T'. Y. Claoneavy, time, Vinlkleek Hill, and Gfeo.

idai, aoes, Toruto, liavensigneu.-Chas,
.Taclsoin, itiller, Orillia, formerly of Fan-
ing & Magwooid, lis ssigned.,C. Martin;

tims, Radncy, lies comproimised at 75e
ï1pread over .10 nincttihs'. 4didhilities $2,-
000.-J. M. Huîglice, Newnarket, WaliOin.
Brydeoiu, W ie.rloo Towmïaa4ip, and P. W.
Jolnsoin, nieat lalcer, Wîlkerville, have as-
signed. The latiter wavs previously an hotel
kle'per. THe got 1hliind lai't sprin nn i l -

tained alne extenion, but tJiis fel tlhrougil
vhei lie eettlIed ait' 50 per cent.

-la 'itus province, Lebourvoai & Coag
't lere, Rn:ton Corinpre, lave nssiaegned witi
liabillhies of $(I,200 tra: L. M. leliour-
'enu is uamilet cod t be fthe oely partaner

ESTABLISHED 1850

WHIITE FR1ENCIl 'CHINA
FoR DECORATING.

The Trianon Pattern. Tho Regence Pattern.
Caprice " 'i Elenor fi

a Dorsay a ' Fragonard ia

We carry in stook full lines of
the above and mxany other pa-
terns in novelties.

Send for illustrated cut@ and price liste.

James A. Skinner & Co.
TORONTO, ONT. VANCOUVER, B.C.

Hler habatd ie al nid tradei, bu't was un-

sucessful in '80, and, sine, tien, lias con-
ducted -the above firmb--L. S. Gervaisb
grain, etc., Lawrenceville, started w;itiou[
experience two year a;go and ias latiterly'
suffered by fire. 'He noW faill vilthi debltéi
d! Jil,7.00 to £1,80.-4Duc(b.rme & Frere
have kept a general store let Magog- since'
'lst spriug,*a:nd uow assilgn owiig abolit,
'$1,300. One of thier finlled att Scotelttowi
nd then at Capeltoni when trading as Du-.

imrme & No«e.d-le la'bilities of G. -W.
Proctor, groer, clty, are placed at $3,800.
Neely & Co., balcrs, Quebec, a short lived'
coincera, hove failed for $.2,000.-T. T. Biais,
sioes aid clomliing-, Sherbrooke, is offering
60 per cent., in four paymott, Liabilities
are $15,000. H-e hals been ini business near-
ay 30 yeiis and lias been in deep water be-.
fore. His inuit secus to be in attempi-
ing too much nxid overloadinig hims.elf withs
withî stock.-L. S. Gorvais, Lawrenceville,
ivas, a t lat accounts, offering 40c, partly
eneiî, aad balance at siort dates. A mee'te
ing of the creditors of F. Labelle & Son,
comtractors, city, was adjourned to allow
of a stateenitt being prepared. A surplus.
le claimed.-P. St. lario, city, who started
a emall grocery store tharce yeais ago, lias
naesigned and owres about $1,00D.

-Advices from Nova Scotia state thiat P.
B. J. Nielcols, g'eieral store, Somerset, le
offerinrg 25o nu flic dollar, cash. He coma-
menced in '88 ivlth but emall capital and
baroly 'made expenses-.Fred. Richardson,
Iimber, Sydey,'las assignied He succeed-
cd 'iis father, Joaui A., a few yeare ago, and
seon baecamîxe involved in dbligations beyond.
liis mneans.--. W. Day, trader, Parsboro, is
asking axn extension of six monthst Hie
liabilitie are 16,000, and lie slaoiws a sur-
pli's of S2,500. He was nsucceful some,
threo years ago, whe ios ettled ith hie
larger creditors et 50 per cent., and paid
lis snaller debts in flil.-Alex. .TamniesoS
general store, Port Hond, hias assiigned with
liahilitien -of $6,O0:. TtH leas ben in buisi-
nseS since '81, and his stoppnLge was a
local surprise.

-Morrisburg despattcles state that Gea.
P. Fetterly, groceries, crockei-y, etc., iwas
reevntl- soid put by a bill o! sale, thle
pirelhaîser being flis brother, Join; P. Pet-
terly, Grand Rapids, Micha ie sale is sub-
ject to, two chleck anorstgages, held, by Me-
Maho:a, Broadfieald & Ou. fIoronto, and A. G.
Munroc. bannker, Mor-risebugx. The lattar
took îan assiginîent of the firnt mortgage.

M [Il samueI lenJaMIn & Col,
26,2rC& o Frent St. West, TORONTO.

Importors und Dealersin British, Amerloan Foreign
and Continental

Shelf and Heavy Hardware Metals,
TinDlate, Tinware,Tinners',Plumbers',

and Steam Fitters' Supplies, Gas
Fixtures, Lamos And Lamn Goods,

English House, SAMUEL, SONS & BENJAMIN

164 Jenehureh St., London. E;.

Ski pins 01e., 1 Rnford Place. LiverpoolEng

-a(d tbda entered ito Éossession ahd soeur-.
ed - thl daily sales unitil last week, w!lien.
the s'toekl was sold to Ralye'a Bros., Cori-
wall, for 40e on the d9iai.. The mort-
gages ieached about .1,400 to $1,500 and
with the conts will ambmnitt ta as m1ueh.
as %le s'tock actually r'ealized. The real
estiate is xfortgùaged for about all it is
worth.-Wmn. A. Pliintz, booke and sten#ion-
ary, iaM disa6Wed of th' stock ind does,
not intend to continuie.

-Jolibi Fraklin Mooro, treasuror of
'Vlhitby Tobyis'hip, ie missing, and abou'ti

l"10,000 of atlier peoplo's money is missing
,vithi him. H1e wans one o thaoe men who
afeilhe "leavehly word" as a cloak, and'
entder itl won the co.nfidenel of mny in the,
:omniiiiiityt He was agent for the Grand.

'rank railway at Brooklin, also for the
Cannadian Express Co,. and ic Great Northf-
Western Telegraplh Co., and lived in osten-
.tatiois s'tyle, i, expensive for his
nealns, and tils felt compelled tib steal, ini
order to keep it up. Tis fraude were dis-
eovered by a lotiter ~from the manager of
hIe local bra'nch of the Dominion Bank toi
tihe Reeve ao fli towanhip, asling why
tley did 'nt raise enougli money yearly by
taxation te pay off tale notes negotiated.
by its >fficers!. Moore, geftilig wind of
tlhlia, loft at once for Chicago.

-The tenders for the coni suîpply of tiel
Grand Truik Ra(ilwny will be opened in
this city on the 7ti, ai the coal-men are
already gathering at the Windsor and lay-
ing their wires tai secure the cou,*rtractj.
This year tlhe total ammnt relquireid is
743,600 tonls, to bc delivered as follows:
Portland 30,200 ; M'olntreal 89,600 ; Brook-.
tille 40,000 : Chanîdiiere Juccetion 44,800 ;
Detroit 70,000, and Ruffnlo and Suaipension
Bridge 460,000 taans. This last named
amounat là 100,000 tons more tia-n last year.
Thie figures li this content are always
enOgrly awaited, ns tlhey fora Ihe basis
for neverail other large contracte.

-Nmnieroius complainte of missing par,-
rels lhaiving been made to the postal au-
tiior'ities here lately, tIe naid of dietectives.
wns celled ini and Tolan (unintinham, one
of the elerks, vas dete't&l in ule net of
approprintiing a pair of gloves. Hie hose
liaving heen sareledl, a number of smail
articles were disceovoredi, whic'h will be re-
turned In the owierio. Cminniighamnn picad-
eA ganilty nad wa promptly sentenced tow
thar1e yearA in the peniten'tinry. If some

We Manufacture thxe

Thoro!d Cement.
Since first nianufactured, in 1841,
over ONE MTTJTiTON BARRELS of
the Thorold Cement have been used
in the important public works cons-
tructed by the Canadian Govern-
ment. In1891, '92,'93, among other
sales were the following:
St. Clair Turniel Co. 10,000 Barres.
Kingston Graving Dock 2,000 "
Elon Generai Electric Co. 2,000 "

Town of Petroles, 2,000 l
Sault Ste. Varie Canal, 13,540 "

ES7 TA E OF <OHN B4TTLE
- Thorold Ontario.:
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LYMAN8LYMÂ 'S~. . . ' 'AME8 CUE8T & .

Commission Merchants

It lsfragrant, delicious, and can be prepared
in a moment.

It is.economical becaus&ethere is no
waste as no more need be prepared, et. a timd
than s used. 2nd. It requires legs. sweeten-
ing than other coffee, as the bitter part ls eix
tracted during process of manufacture.. 3rd
One oupful gives more satisfaction 'than two
of any ordinary coffee.

Buy a bottle from your druggist or grocer,
and yon will never want any other.

LYV&W. B(oWS & CO., MONTREAI.

larger thieves were treated with as little
of naudlin sympiÈthy, we should have a
more honest -world to live in.

-A nueeting o! the crceditors of P. Dick-.
son & Co., ýgeneil store, Alexander, Man..
Ihbes been held; but paiiticulars arc not ye
ta' laind. Thie firi is a succession to DickL
soin & Co., P. Dicison cortiùuin[& na above.
He libis bee working und'r an extensiod
graiated in Jabuary '93, but hls been un-
able to pull t14-ough wi thout further aû-
sistnce.-H. A. Sca'rt'ht "trader, Griswold,
'bais assigned. He did fairly when he start'-
ed ln December '90, but Wftterly h f,eltthe
effeet of dillness and.slow collections.

-James Lee & C.,, or David H. Rle-
noldson, dding 1business under tlihW style,
hiavO a , isigned. The liabilities are not far
short of $20,000Y. 'Am'olg the editors are
d. E. Colson, $1,698 Simco's Canning Com-
pa'uy $,448 ; Bnnk nf Commerce :notqs and
itercst $5,000 ;. 'moions Ba:nk,, indiretV,
8.000 ; B. B. Eddy & Co. $96 ; Pure Goid

Co.. Toronto, $729 ; Oakvill Baliket Com-
iainy, $34G ; Prnnk Magor $440; Wn. Bal-
ley & Col. -411, arnd Geo. Childs & Ca., $417.

-Mr.-Ernîest Wellings, cashier of the Lon-
doin naid Ontario Investment Co., has pre-
pared au elaborate ceries of interelst tables
at tilie rate off 3 1-2 per ce'ià. for %le
lsce ofi banls and other nonetary instit'il-

LATHAM & 0O.,
MANUFAÂcTuaENs oi

PANTS, SHIRTS,
OVERALLSe

57 FRONT BTREETI WEST,
TORQMTO.

tions wlo use that rate as their stand,
ard for deposit acconnta. Th'e work Ls pub-.
lied 'by 'the Williamsoýi Book Co., Toý

r itpr'ice 3

-a Nev Brunswick, D. V. Boyer,, genéierb
store, Bunifrau, has assigned.-T. W. Butler,
groce-r, Milltowu, le offeriig to coinpromise
at 50e on the dollar, payable ii 4 and 9
tnohitlie: He did , larg'e tild fôr tiie.
bIncn, but soild too iîmany goodls on credit.
.and bas rmade serions lossesi

-,Orand Trink Rlibay Company's re-
turn of traf fic, weak ending January 18tliL
18941. Passenger train earnings 1894 $.9-'
375, 1893 $91,155 ; fireigh:t traià earnings)
1894 S189,995 1893 $245,132; total, train
eaii'niligls 1894 $928,370, 1893 $339,287.
Detrese 1894 $.52,917.

REID, TAYLOR & BAYNE,
Wholesale Importers äo-

Milhinery .. Novelties
9 & 11 Wellington Street East, = TORONTO.

210 & 214 ST. JAMES ST., MONTREAL J. P. A. DES TROIS MAISONS, Nepresentative.

I a!U~flhl AflUMT@

LIGHTBOUND,
RALSTON & co.

importers and

Whélesale. Grocers.

TEAS, 0OFFEES, SUGARS,
SYRU PS, MOLASSES; CANNED
FRUITS and'VEGETABLES,

PBOPRJIToDB or TE

" EMPRESS.QUEEN 1SRAND."

Al gooda packed under this brand being
of Inetquality. -he hoilesale hardware firm of Piche,

Tiesdale & Cor., Montreal, is in liquidation&.
1fr.-Piche; the principal partner, having de-
terminied on rdtiritg to enter upon a now
e'terprise. The honse wes popular and ils
lisappenrance will b re4retted.

'-Basii Loboeu!, thie Sadwich incendiary,
s'ow in fail on the clarge of firhig<
'building in that town, bas made a full
confession to 'tb' crown attorney. 11's,
implicates Charles Stuart, now out on bailr.
on a similar charge.

-J. J. Kea.ting & Son, grocer#, city, havc
failed with liabilities of e0,47'. . Their
troubles re partly oVing to the Eliliott
îaisigcuiment. Keatin'g startel the business
hi '88. nld lit July lie admitted his Etp-' .
son, F. C. Clonl, unler tht above style.

-Tn uly Lasi IL J. Coby niarried Mary.
.. Wa terlone in Winl1sor, Ont. Sub'se-.

qunently, shec nlleges, he .disappeared withe
$1,050 of her þn'iiey., He was arrested last,
week Lhi froronto aul ploided not guilty t'o
tlie charge.

FOUNDRY FACINCS,
Core Compound

Ceylon Plumbago.
Foundry Supplies.

CANADIAN AgEnTS Ton
Root's Positive Blower.

Colliau Cupola Furxuee

E amilton Fiing Nll Co,
HAMILTON, ONT.

6DARTJNG BBOTHERS, MVontreal Agamt.

MEn r.nru nuMn iG.

27 & 29 St. Sacrament St., Montreal.
AGoEMB POE

eorge Bayer & Co., ocnoe, France.
chais. Coran & Ce., Cga.Faie
06ntral soclety VineyarKId Poreoa
Widom A Ware Jeres de la Frontera Sherrie
Warter and May, oporto Ports.
Hair & Co., Tamo'Ports." "
A. Hontman & Co.. Rotterda1i I olland Gin.
Ind. Coope k Co ...Bnrton.stV--ont; Alea. ._
Seigert & Sons, Trlnidad, 1 fine Angostura BU

ters.-
DubUn Clty Distlllery W key.
Bansulier rlsb Whlak on the Green Banka of.. the âhannon.
Eaohoncanr k Ce., Bordenuz, Mlarets, Sauternes, &0
Joseph Col, Fils . Bordeaux, larets, Sn-

Neveu , P sel .G. Sta. Hilaire, Sparkling

Faye & Copie, Mawon, Brgundes and WlteW nos
Royal Hungaiian Government Wines of Bu a t,

James Watson k Ce., Dundee.'Scotch and Irish
Whiskey.

A.HURTEAU& BROU,
Lumber Xerchads,

92 BANOUINET ST.,

2?2 EC D;23M00$. dr, C0.,
Merchants and Ship Ownera,

Asenta-Black Diamond S Co. and ShipChandlers
Charlottotown. P E I.
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Canada Life Assurance Company.

At the close of this year the profits will be divided.
Those joining NOW will share in these profits.

J. W. MARLING, Managar P.Q.
MONTREAL.

THE STANDARD ASSURANCE 00. ESTABLISHED
OF EDINBURG.H . Hxan Om iron O&an&: IMONTREAL.

Total Assurance, over..................$109 200,000
Total Invested Fands...... .... $37,700,000 Total Assurance ln canada....... $14,000,000
&nnual Income.... ... 5,000,000 Bonue Distributed over.. . .. $27,500,000

Investments in Canada..............58,500,000
WORLD WIDE POLICIES.

Thirteen months for revival of lapsed polloles withont modical oertflcate of five years ex.
lutenoe.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMBA,
Manager.

IUINfN ASSURANCE SOGIETYOF LONDO'x, G. B.uEsta.blishecl A.". 1714,
CAPITAL AUD ABSE P NEARLY 815,000,000

One of the oldest and strongest FIBE OFFICES In the world.
OANADA BRANOH:

55 Et. Francolo Zavier Street, MONTE.-L T. Y. MOEISEY, Rlesiderti auger.
Agents throu;hout the Dominion.

-oE IondonEn |a.nc

L 2,5. /2000.000.
GEoJ HES «R MANAGEr FOR ( ANADA.

MONT RE A Le.

P H R NI1XWITII TEIHB

IE SURANCE 00., HARTFORD, CONN,
Full deposit with the Cash capital,,

Dominion
Government. U0OU0.00

GEO. MAITLAND SMITH, i M
AND Joint Managers,

J. W. TATLEY,
Sanra d a Bra neh. Montreal.

GET YOUR PRINTING AND BOOKBINDING

DONE AT THE

Journal of Commerce.

FIRE. -LIFE.

G. Ross Robe rtson & Sons,

Inauransel

PHŒNIX
Fire Insurance Co'y.

Sia in 1T82. Omod". BrfsM
inùhdf 1901.

me, as Ut. Vrancos mavier et.

PATERSON & SON.
A#"U j., il Dominie.

RAYMOND :a MONDOU,

Agents Drmnk .Depareen.

Real Estate Exchange
M. F. NOLAN,

ACOUNTANTJ

INSURAINCE ani FINANCIAL A6EI1

Loan and Inveatmenta, Private Estm'
and Trusts administered.

246 ST. TAMES STREET,
Ottawa Bullding. Room No. 6.

Telephone No. 98.
MONMTEAL

The Mercantile Agency
R. G. DUN &-CO.,

The oldest and ptrnngept, 150 branches, il
of which are la Canad', double the number of
env competttor. Reference books issed
quartorly, and our Daily Bulletin reaches
suhscribers every norning. Unrivalled fac!.
litles for colIec inr slow accounts. Aprome
and tMrA gh service assunaed.
A . C. MA TT/IEWS, Mfanager, Mfontrei I

E ASTER NAUA
Eead Office à ALZeFAE, E..S..

Capital. 01,000,000

Preiden: - JOHN DOULL, Esq., (President Bank of Nova Scotia.)

Vice-Preidea: - H. H. POLLa, Esq., (Wholesale Merchant), Hallfa.
Suo Joums, Esq., (Brewer), St, John, N.B.

CAS. 1, COlY, Mang. Director. .». C. EDWARDB, Secretary
Agenoeassat &U prlneilal olnta In Canada.

WALTER KAVANAGH, General Agent.
A1W St. Franeofs Xavier Nt., • MONTREAL

MABINE

GENERAL INSURANGE AGENTS & BROKERS
Eariaaruu 1805.

".i. ·]BO"(28'FIT.&L STR~EH IT.

lephone 1277.
MONTREAL.

P. 0. Box '2081

THE CANADIAN

goenmal of a stt

-o-vee,%i, Funuany 2 [8t4

THE INFLUENCE OF THE U. S.

^Mong the malign ,nfluences from
various ilrectlois tendlng to depress

bustness lu Great Britain for some,

time past,. the greateslr le that arlslng

from the uncertalnty and depresilon4

&ll kinds of Job Printing; Book Binding and Paper Ruling.done at the
- .JOURNAL opOF 0MU3RI QFIWU.
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-USE SOMETHING GOOD

PEERLESS, ENGINE,
DYNAMO & CYLINDER

SEND ro US ' Proprietors wIil dnd It to their advantageo
VOk SAMPLES ta use our Oils.

We also manufacture BU8 NIN4G OI C.S af all kinda, and we
are the largest Importera of AdERIOAN OILS of every grade

,a the Dominion,
proh pt attention given ta all orders. . Oorrespondence solloited.

SAMUEL ROQERIS & 00,
3D FRONT ST. E., TORONTO, OUr.

prevalling in the United States. 11tf ls
not surprising therefore to find àccas-
lonal reviews of the situation ln our

London exchanges. Not the least des-
erving of notle .among them la one
'uinder the caption of "Amerlean In-
soivency" whieh appears In the "Spec-
tator" of the 16th ult. and whlch'
we reproduce substantially.

Five years , ago Amerlean finance
was the envy of the world. Taxatloit
was not oppressive, the debt was being

pald off at a rate 'beyond the dreams
of economy, and every year there roi-

led into the Treasury a surplus whleh
made Enropean Chancellors of the Ex.
chequer gigh with envy. Then came
the administration of General Hàrrison
and after, four years of judlelous indis-
cretions 'in the matter of finance, the
whole condition of things was changed,
and the Treasury was leit completel;
empty. And ydt there had been no war
to waste the resources of the nu,ton,
No plague, no famine, no terrible or
exceptional financial.crisls, none of the
things whIeh impair a country's vital.
Ity, and make lier poor. The money,
as theý parIsI clerk set forth la lits re-
port to the Vestry, had slipply beend
"moodled away," and "moodled away"
consclously and deliberately. Strange
as It sounds, the chief embarrassment
of the Republican party when they
ildged thelr nominee in the White
House was the flourishing state of the
finances. They came Into power pledg.
ed to the manufacturers of the Unl!ilbd
States to maintain Proitection, and if
possible to extend It; but thils was a
very dillileult thIng to 'do In face of
the fact that the Treasury already had
more money than it knew what to do
wlth. It le easy to clap on a duty af
20 per cent. When money le nc.ded.
When, however, you have got too much
money, the. iiatural-almost the neces-
rsary-hlng to do la to take off tax-
ation. The Republican managers faced
the disagreeable situatIon like busi.

J.& T. STEPHENS,
Manufacturers of FINE SHOES.

BEAUDRY STREET,

Entrance between Craig and Notre Dame Streets, MONTRE AL.

A. W. N"TIuw . MAsiUr W. L. xaMr

OANADIAN ELASTIO WEB OMPANLY,
'MARTIN BROS., Proprietors.

MANUWÂTURmR O s BUSPUMR LOOM
AND GART "BS.

NIAGARA FALLS, ONT.,

incss men. They saw that the only
plan was,. by some means or other, to
get rid of ,the surplus. That once ae.
complished. the Tariff remained at their
disposai. Till, however, the surplus
was got' rid of, and the finances were
thoroughly embarrassed, there could be
xo sure foundation for a protective
system. Accordingly, they set tlem.
selves to bale out the Treasury, and to
throw overboard the superfiluous'and
unwelcome dollars. But the Protect-
lonists were far too ihrewd to give
away the surplus to the first comenv

They saw that the problem before
them, when properly understood, pre-
sented Itself ln the following ývay:-

How to reduce 'the surplus lu such *a
way that. the monèy got rid of should
buy the Protectionist parkty support
lin the country? KeepIng this objeet be.
fore them, they succeeded ln devising
a very ingenious hcheme of expendi-
ture,-one whieh not only most effec.
tually embarrassed the Treasury, but
which won or kept steady thousands
of voters in every State of the Union.

The facts, whleh are well worth look.
Lng intol In detall, are set forth ln 'he
speech in whlch Mr. Wilson Intruduced
the Newv. Tarîff Bill into the Bouse of
RepreMsentatives lately. The surplus
for the yeAr 1889 amounted to no Ices
than $105,000,000, and when the C:eve-
land Administration went out-of offlee,
the cash balance In the Treasury reach.
ed the enormous sum of $185,000,000.
The first atteinpt to get rid of this
incubus of gold was the purchase of
bonds not yet redeemab:e at a highi
premlum. During the first seven

months df Gener'al Harrison's term of of.
lice, bonds to the amount 'of $9,
000,000 wOre thus purdhased at pre-
mlums fanngIu from 5 to 8 per ceit.
on the bonds of 1S91, and from 27 to
29 per cent. on the bonds due In '1907.
En spIte, however, of this, and of large
disbursements at the begining of the
following year for redemption¯ of bonds

and payment of lnterest not ye't due,
it was imposseb:c to keep 'the surplus
withil ibounds by any suh tentative
methods. Accordingly, the FiftyfIlrat
Congress resolved to take the matQ&ed
serlously lu band. It succeededi and
won itself an everlastIng lame la so
doing. The Flity-flirst Congress of the
United States of Amerlea %viIl never
need a monument. The emptylng of
the Treasury, and the Imposition of

liew burdens bu the people during a
time of profounil pence and prosperity,
is Ita everlasting monument,-one thalt
will last tIll the end of recorded time as
the great examp;e of how public money
may be wasted. Congress began by re-
funding to the varlous Btates of the
Union the product ai the 'direct (taxes.
This was a purely gratuitous and al-
together uncalled-for at. No mairLer.
It relieved the bursting Tcasury dil
some $14,400,000. -Thtef-next aélieme
was the establishment of bounties on
the growth of sugar, under vhlich some
$17,000,000 has been pald to the sugar-
growers. These, however, were mere
nothings compared to the great scheme
under which an extra $00,000,000 a
year was added to the already bloated
Pension List of- the United Sta4es. Fur-
ther, Congress remitted taxes on t'obac-
Co and sugar, and so lost a largeblock
af revenue. Again, they go rid of a
certain windfall connected with the
Banking system worth over $50,000,000
Takling evei'ything Into account, Mr.
Wilson calculates that the Flt'y-first
Congress made ducks and drakes -of
about ,$350,000,000. Remember 'that
for the bu 1lk of thls ioney there is lit-
erally nothIng to show,-no shlps, no
forts, no miitary equlpments, none of
the great, public works on wllch most
extravagant nations spend their money.
It was simply thrown away, and as
lai as the pensions are concerne the
waste was entalled for the next twenty
or thirty fear.. The net result la
that, Iwheriaa la 186. the Unflje

9
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States had a surplus of $105,000,000,
it hnis now a deficit of s$75,000,000,
aind a Tariff so biirdensome that its
weight Is fluit lu every iousehold and

on every article of consumption.

At fist sight, the Republican man-

agement of the finances o! the Union

seems a linge fiasco. If, however, we

co'nsider iL from the point of viow of

iose who desigaed it, it will be sedn

to be a great success. The FesouixPes•

of the nation were deliberately squand-

ered by tite Harrisor -Administration,

jin order to create a breastworic of de-

f1it whichiî «iould defend the Tariff,

The Protectionîsts may say wlti
pride,-'We deternined to create asub-

stantial defldt, and In spite of every
sort of diffleulty, we seceeded,' There

le no denying this success. If the Trea-

aury had been solvent, the party of Ta-

riff reforin.,igihb at once lave 'tackled
the McinIcy. Act ln carnesb. As it is,

they fight with one hand tied. They

caniot, wien ithere lis a deficit of $75,-

000,000, propose! to reduce the revenue

still further. Ail that ltuhey can do, is

to leissen 'the 'weight of the Tariff at

the places wiere it galls mnost, and
hope for better times. Mearîstime, tihe
Treasury 'la occupled with' the htomely

tirougi diifleuit tnsk of paying Its way.
Instead of ilts energies belng devoted

to i-educig the debt , .it is aett(uiliy
contemplating ait issue of $250,-

000,000 to enable It to rogularlse its

position and leave it solvent. If any

une inl 1889 hadt predleted that this
would -bo tie state of thinga la

1894, tutd that It woud, ie
reaclied, not by a reduction ln
'taxation, but afler an ilcrease of
the Tariff: wltiout parallel i history,
he woild have 'been rqgarded as a,

lunatie. YetL tiiss has happen-

Dt. How Mr. Oleveland and bis Min-
listry will 'be able to i'alse the necesý
sary $75,000,000 romains to be seen.
Mr. Wilson's Bil contains a clause lm-
posing a tax "upon Iilividual in-

comes and corporate investments." The

Incaone-tax wil, It Is sald, be a tax of

2 per cent. on all Iucomes aver $4,000,

a year. It Is calcuilated that on'ly

85,:000 persons wilil be liable to pay
this tax. Il ail probability, however

the House of Representatives will not

agree to the proposal without geap

modifieations. Amterleans arc 'iot fond

or direct taxation, whilch, it acountry
wiere people arc 'too -busy- to stand

up for their rights, ameans oppression
for those not ricli enough ta bribe. If

the proposed Income-tax falls, it is dif-
fletlt ta see whece the requisite sup-

plies can be obtained. If, however, the
Anerlcan people are still ln earnest

about Pree-trade,, these diff iculties wiill
ail 'bu surnounted. The question ls,-
las not their- Anti-ProtecUionist zeluo
somewbat abated ? Il It bas, then Mr.
Wilson's Bill wil be iilied by thé Sen-
&te. If, on the other hand, publie opin-
ion Is still strong for Tariff reformA
Tariff reformn there will be. We cal
oaly wait and wateh, admiring mean-
time thesplendid lmperturbability o! a

people who' have alloWVed $350,000,000
of their money to be wasted witoliont
gettlug In the teast exclted aout it.
The cranks talk of lmpeaching Presi-

(dent OCleveland over 'the Sandwich Is-
lands affair; but not the cranklest
crank In the Status wouild think 1M rea-
sonalble to Impeach Geieral Harrison
for having aillowed the national re-

sources to be poured out lite waters

LAST YEARS FAILURES AND THEIUR
CAUSES.

A auryey o'! the causes of the .commer-
cial disasters whiei took place li the
Dominion durIng 1893 eoms to Indle-
ate that the year was a fairly pros-
perous one 'for Canada, since 81 per
cent or the total number of insolvencies

are to be ascr'lbld to lack o the neces-

sary capital,% or experlence, and not to
any adverse condition dil Canadian
trade.

Lack of capital wras o! course the.

Most fruitfui cause df failure. It ai-
ways is. The number of young men whvio
start 1itbusiness either upon borrowed

moaey, or upon credit based upon an
Ionest and uprigit carcer, Is always
-a large ane; and 1893 was no exception
to the 'ule. No les than 1,284 lu-
soivencles, with ilv>bilities of $10,103,
821, were due to this cause alone, and
triven it is renmcbered that this means

G9 per ceitt. o! the total volume of fal-

ures, and that It Is a cause no% due,
to any fatlt of the inslvens .i shows
that the bulle of Canadian bancrupitM

are Itonest men who have donc their
best to succeed, and have only been de-

featedi by .circumstttaces beyond their

contril.
Incompetence and inexpexrlentce arere-

spoasible for 206 failures with liabll-
ties of $2,181,140, or ncarly 12 pe-
cent of the whole. Tis might Iave

ubeen expected 1a a Country like this
wiercre so manly farmer' .Bons ehoose a
commercial carcer on lie strength of
a few terms 'la a business cdillge Pr
perhaps without any provions train-

Ing whatsoever. They, appear to-think
tht ail 1 has requis Lb for succesa la

the wbilitystotie up a parcel and keep
a day-book,l and so they start as full-
fledged storekeepers and watch .their
slender capital melt lmpercept'ibly away

until the inevitanis assignment takes
place. Fortunately for their creditors
they Moca become discouraged, and
tiua the deficit 'between tlieir assets
and liabilitles la rarely a large one.
Besides this tlhey are great abso-ers
of otherwise unsaleble goods and-thus
the apparent los 'made by thoir sup-
pliers might loftenai lrly be,put on the
other side of the ledger.

UniVise credIting and extravagance ln
living are blamed for 26 fallures W'lth
liabilities of $479,040.¯ These are two
causes that represent the faul't of the
debtors entirely; for tiey are stric'tty
preventible. Only nine, fortunately,
are due to extravagant expenditupe,
but these carry iabilities of $234,800
and, es lu niost of these cases the de-
flicits were large, they represent a much
more severe loss to the creditors than
any of the other classes of fallures, ex-
cept those 'arIsing from deliberate
frand. The seventeen failures from
recless crediting were far less disas-
trous, and, lu most cases the severe les.
son tIus taught them may enable the
sufferers toi &'teer clcar of the sane pit
fall la future.

Negleut of 'business Is responsible for.
49.fallures wlth llabilltles of $437,836.
This l' ouly, a little over two per cent
of the total, and hence we may fairly
assuile that the Canadian storekeeper
who :nolgects Iris -business is a strik-
ing exception to the general rule. Wien
It ls remembered that under tis cap-
tion are Included tiose w'ho neglect
their stores from drunkenness., vie, or
gambling, wre can also assume that the
average Canadian merchant lis a sober,
law-abidIng citizen who will compare
very favorably as regards is moral
standig with those o! any other
country in the world.

Unavoidable disaster, such as flire

floods, crop falures la certain di-
tricts, or the îmexpected failure cf
others, account for about six per ceùt
of last year's fallures. They caused: 109
assignments iwith liabilities of $1,315,-
477. For these the insolvents cannot
be blamed. They arose, Ia most cases,
from accidents beyond their contrioL.
In some, undoubtedly, 'they may have
arisen froin too greet parsimony 'In lire
lnsurance, or fro'mtite injudlelous piac.
ing of risks. During the year past a
number of Amerlean w'ld-cat compan-
les haave been exploiting the western sec-
tions of this country, and the unwary
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storekeeper may have been Induced by
the cheapuess of thelir rates to place
hie risks with thei lnstead of with the
sound staunch companies whose bead-
quanlters are lu the Dominion. But,
even in this case, the failure arises
more fromerror li judgment than, fromn
laek of, foresiglit, and hence may falirly
'be looked upon as one of the pardonable
ca;uses of failure.

It is otherwise with outslde specu-
lation and deliberate fraud. 'Yet the
lirst la responsiWbe for.27 failures wvith
lianbllitles of $698,850, and the second
foi 117 failures with liablilties of $751-
848. The most disquieting. feature
about these fraudulent fallures Is the
fac t that they have increased steadily
froun 80 fal'lures, or only one;per cent
ln 1890, to six and a hall per cent dur-
I'ng the past year. This shows an un-
cosmfortaible innerease ln the number of
fraudulent traders ln this country, and
although much! of it la due to the pre-
sence of Russian and Polish3 traders,
whose ethles of honesty are not re-
markable for their high standard, there
remains the fact that lasolvencles In-
volving liabilities to the extentrof over
a i111lon andQ a half of dollars can 'be
ascribed to transactions whleh should
have lnded their perpetrators behind
prison 'bars.

Perhaps it may 'be interesting to com-
pare theiiauses o! fal.lure ln the United
States durlag 1893 wlth those .ln ur
owun country. The percentages In -num-
bers eompare as,follows

Pause. Canada. U.S..
Incom'petencé -, - - . -10.2' 16.4

Inexperience - - - .- 1. ;1

Lack of caÉital - i- - - 6904ý .8.5

Unwise credits .- - - - '11. 4,7

Ppeculatiou (outside) - - 1.5 12
Neglect of business - - - 2,6 8.2
Zxtravagance% - -. 0.5 1.3
Praudulent disposition - .6.6 7.4
Disaster (compnercial crisis) - 5.5 22.8
Tailures of others -C - - 0.6 20.
Undue coium>eition -:. - - L A6

These figures' show a remarkable dl-
vergence la the number of fallures aris-
Ing .from lack of capital and ùnavold-
able disaster. In the United Statles
l-ly;33½ per cent o! .the.falures Ère

.scribed to- lael of capital, while lin
this eoun'try the percentage le 69 per
cent. In the case <f disaster the per-
eentage in the United Staes rIses to
over 22 per eent as qgalñist only -5
per cent. If instead of taking the num-
,ber of failures we 'talce the percentage
of liabllties involved, the comparlson
would be still more striking. In that
case sit, would .read :

Cause.
Incompetence - -

Inexperience - - - -
Lack of caqlital - -

Unwyise credits -' - -
Outside s!peculation -. -
Neglect -. - - -

Extravagance - - - -
Fraud.-.-.-.-··..
Disaster - - - - -
Failure of others - - -
Undie competition -

Tiis scems to Indicate
cent of the Amerlean failu
were ue eiher directly to

dcial crisis, or indirectly
fai-lure d! othere' caused b
IL Canada the faHlures fro
causes only Involved elgh
the liabIlities, and this la
fair Indication that the w
sion whleh su'bmerged s
chants ln the United sta(
but slightiy on Caniadian
trade conditions In the D
year were of a pureljy o
ter and undisturbed by
causes.

Of course the statisties w
are largely approilmate.
cover the number of -sett
vate compositions and exti
ted during the year, an
give on'ly a p7àrtial idea
volume of commercial, dis

.deal solelyý.With actual
and- therefore may be tak
Jsenting only the total ws
sea of commerce and not
strained and battercd arg
(have succeeded lai %wea t,
storm in a crippled condIt
cords of thsese latter t wvou

sible to tabulate, so vary
conditions 'under *hleh t
settiements are arrived at.
number was! an unusually
generally admitted;; but it
large as had been feared, a
fInancial retrosnect. of!189

any means as. gloomy, as. W
time reason'to 4nticlpate.

THE SOMERVILLE Pi

The fallure' of Andrew So
Huntinglon, recorded luou
le one that would seem tod
than mere-pslng comment
ervIlle ls a type o! the- a
style country'banker df the
of by briglt young, manag
tered banks as !"hayseed"
He lias .beeuknown and tru
past quarter of a century -b,
bours 'in the. county. .

Cana da. U.S.ntîlwithln a..fewdqysofhis
- 1'.l - 7.41 declaration dl, insolvcncy. And yet lie

1>9 1.2 hus ben practically Insolvent for
1-8 nuniber o 8.0ears p1.t, and. bisiprcseut

- 15 3.4 .
- 4L0 5.0 sgnient isouly culmination 0;

-2.,T j, a species of .qq-rot %vhilh lias 'been
1.5 1.0 golg ou fr the partdcaùe. Mr.So-

* ~ ervliemade mouey. ,That is, ho, chAyg.
7C4f( 45.2

- 8, 10.0 ed lieavy Interest for advances aniden.".0 8' 10.0
- 0,8 1.0 dorsemeuts to bis. depeudent.firmsand
that 55 pe1' accouuts. But. Ie Investmýnra can oly
res last year be looked'upon-to put It mildly-ns ln-
the commer- judîclous. Ho appears . toave loaned
througli the money on faring iand,,wlthout eyer

y that crisis. Investigatlng closeiy its true value,
n these two nrd, as a consequence, bas a nunber

t.per cent of of over-nortgaged larme , uppn bis
a. tolerably ha'nds. : .act. he owes close upon

ave of depres- $200,000, auJ, judging from.te,-bank-
o many mer- er's estimates o! isasseta, If the es-
tpes impinged - tate paysf fifteeu Cents ln 'tle dollar it
soli and that le aà muchf as It wIll* do.
ominion laest The twaflrrns 'broughtdownby'his
rmal charac- .ollapee-the G. .N . Co.

unnaturat orgarfactory, inald the. oyd yfouny
are t pa certain exteAnt deslvenIng o

a have given commseraton Thay were.bth roen-
They do not menclng nt strUggle on. t a payng
leinents, p - sicien Soervlie's failure. drag-
unsions gran- ged them own. Not teat ho evr, p

rd thus they iucll moey monto ether., e simply
ef the total lent thevy blisendorseaent and charg-
tster. Tliey cd them a good perceeneor doing an.

sigaments, But thi was the r o y. maens c an get-
en as repre- -tlg. ooney; forn-oplther conceras had
ecks on tUe auy rual d captal. TeG. W. arnwall
those sorely Co.,, as -thse outome ad thout.erng-
osies which done Organ go. whcls faded Int obseur-

hb-Ilng -the ty some seven uearne go, It had or-
Ion. Thàe rc 0 agnnaldy u a capital b $15,000; butwhen
Idie Impos G. W. eor.swa lef tthe American trgan
'Ing are the Co o! Boston. mud 'took It ove-, ho had
the different yf4,500, piinptally a olfarmne r'

Thaluthelr .fiotesT to worlcmupon. SUi h.ow as an
largeone, ll nergeti man, and tooe Bold, ofo it I
wmL 11no as earnest. lIc raui..tle .mSuthly .wVages

nd hence tac Wi1 ni> -frein. $410Q'tta $1200 orý $1,500.
3 le mot iby Ho Pushod theorganv en0h liitlie.-%vest
a hlad at one aund. 11 Eiurope, and, a;s jjcturel. out

a pretty, pstylie-listrumeniut thcy sld
- famIY Weil. .Bu1 ithe, Incubus. 01I .ter.

est was ongrs nec. Behad topay,
deîght.andnIne per ctnthtastMhervil

fervIlle, 0f. for money and wheno hetfeal sck witl
r last Issue, typhaid fever- In Ganauoque last suai-
emand more mer tnte sbegmnlng o! the end came.

Mr. Son There rpas nor en else t take eI- place
vera ge 014.- aS tse aovhig.ý sjilrlt oiit.ts c0ncerml;
laosespoken The s'aies feu off-for ho was' tlichr bcst

ers on char. salesan. Th banli beame alarmed.
inanciers. They refse' tohaceptapart payrnent

sted for the on the !$15,000 note and leted, on Se-
bs neirgh- curltY. 'This In the condition ot-Somhèr

e lias, hail vIlie's financesa 'l t.was . limpossl.ble- -to.
uwney preaueu ;upon .. hilm for invest- ;.give, and.boece 'Q&rnaw ll& Co-wre
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comielled ta asslgn. But it was not

the lnsolvency of Cornwall that

brought, down Somerville. It was
Somerville's Inability to command fur-
ther credit that forced Cornwall ta as.

sign at the very moment vhien lie 'be-

gan to feel that he had turned tie cor-

ner and that a fair measutre of suce,

cess lay before him. As itl Is, the estate

sbouid prove a good one. Te lIlabi-

lities are -between $43,000 and .45,-

000; but the plant le a first class one,

and the assets are nonilnally the same

lui value. Of course, were the estate

abruptly wound up, a heavy deilat

4night bc apparent; but It l tiu le

hoped tiî wll not lie the case. It la
aa lndustryl that pays $1200 teo $1500

per month In wages, and that la the

past seven years bas expended nearly

$100,000 Ln Huntlngdon. Its extine-

tlon would be a severé blow to tlhaî,

prosperous village, and already its
euspenslon ls tbing fit by the store-

keepers. It ls, therefore, to lie hoped

thait soine. means may bc concerted

whereby 'it can be contluued but upon

a sounder financlial basis than liereto-

fore.

The case of i the Boyd & Co foitndry

ls largely a similar one. The only

partners were Daniel Boyd and Andrew

Somervllle; and the latter claimed a

three fourtlh's Interest of $75,000 ln the

oncern. No doubt sone moncy %vas

lest lu this fou.ndry; but last year they

purchased the riglits of the Dederlck

lay press for $10,000, and In view C'

the demand for pressed hay la -Europe

owlig to the faiLure of the foreign hay

crops through drought, their clam

tauát they made noney out of lii ls

doubtless correct. Thelir direct liabili-

tics to the bank are estimakUed at$50,-

000 and problab:y tlhçy owe $5,000 or

,$10,000 outside of this. Their -in-

direct Ilablilties it as yet .ImpossibX

te estimate ; but as mosir of tlhe notes

ire 'farmer's notes they are likely 'ta

-be well met at naturity.

The history of the triple fallure ls

practically a commentary upon "hay-

seed!' flianclering. It marks the ln-

ability of the old style cointry bank-

or to cope with the requrtmeniets of

lnodern timeS. It lias also 'tauglit a

toerabily severd 'lesson -to certain of

our chartered banks; but there ls one

oid and conservative institution tiiat

must be to-dayoiigratulating litself on

iLs prevsioilin slipping gradually out

of so dangerous an account. Truc, it

still figures as a creditor. But It isso
well.secured that It cau alford ta re-

gard the situation w'lth equanimiltry.

TIE MUTUAL RESERVE FUND LIFE
ASSOCIATION

The tihlrteenth annual report of the
M1utual Ieserve Fund Life Association
of New York, whieh la reproduced e.se-
where ln ths issue, discoses areally
extraorillnary amount of progress.
During the year just past niew business

o tic extent of $57,749,670 was vrijb.
tan by the assoLIation, whieh repre.
sets an increase of twcnty m.ilons of
glolars over. the average of the preced-
Ing twe.ve, years of Its carcer. At the
cose of the year the insurance li force
þiad linereased $20,185,275 over the
fligures presented on the 31st December
1802, and liad reaced the co.ossal flg-
ure of $262,007,065. In death benefits
the jassoclation paid out $2,951,855
during the yeur, and yet It was ab.e to
add $218,022 te Its reserve fund, and
thas bri.ng up Its safeguard against
energeieles ta $3,580,326. It uow has
cash assets, carefuly invested ln girt
edge seeurIties, ta the amount of $3,-
071,708 and durlng the past year its
lunome from all sources amtounted ta
$4,097,243. These figures speak for
themciývcs. They need no commentary
at our hainds, for they Indleate c:early
that, under the present capab:e man-
agement, the Mutual Reserve Fund
Life Association 'l a sound and pro-
gressive institution. It has triumphed
where others have faled; In the teeth of
the ingrained Idea that Its mrrhods
wou;d never prove permanently succes-
sfuli. New that the magnitude of its
busliess has ensured its future, its pro-
gress will bc still faster titan in the

p ýàst 'fThe axiou that "notiiîg suc-
ceeds likel success" ls exemnplified in Its
case, and, that it is so, le largely due
te the personal magnetlem of its pre-
sident.

Our reallersi'vlll observe that ane a
Preasident Harper's lieutenants le an
o:d Canadian, Mr. J. . D. Wells, the
third vice-president of the Association
who lin Its eary ¡years ianaged the
business ln Canada, and who with lis
brother, Hon. R. M. Wells, then Speaker
of the Ontarlo. House of Par:ament,
gontirbuted not a little te pave the
way for the remarkable success which
the company lias aso experienced lin
tis country. We notlee Ilkewise that
Mr.Bessette of this city, the present re-

proseatative a! the Association, -was
one of those present at the annual
meeting.

LAND MORTGAGES COMPANIES.
The annual meeting of the. Ontarlo

Land Mortgage. Association was leld
hi the board room of the Canada Per-
manent Loan and Savings Company -li
Toronto on Friday last. The report
sibmiittel by the executive commilt(tee
showed a membership of 33 companies
in the association, representing an ag-
gregate paid-up capital of $25,800,743
and assets amounting te the large sum
of $102,876,409. The retiring officers
and Executiîve CoinlIttec were re-elect-
ed as 'follows:-Presidenît J. lerbert
Mason, Torontq; yilce-President, I. Iý

Cameron, Hamilton; Secretary-Treasur-
er, Rd. H. Tonilinson, Toronto; Ex-
ecutive Committee, Walter. S. Lee,
James Masoi and Andrew Rutherford,
Toronto, Wm'F. Bulen uind George A.
Somervlile, London; George M. Furby,
Port, Hope, and R. S. Sliel Brantford.
THE NEW YORK LUFE INSURANCE CO

'ie forty-nluth anmu report of the'
New York Life lsurance Co, (whileh
wl1 lbe found i dutalilin our advertis-
iing coaunms,) centaine some statistlcs
which empuasize the coossal magni-
tude of the business done by it In a
2narked degrce. The New York Life
now iboasts an annual income of $33,-
803,646. it hus $779,150,U78 ut risk on
ils pouieles. it ciains assets of $148e-
706,781, and it boasts a sur-
puis of $17,025,630, These flg.
ures dwarf ad other companies, la com-
parison, and show that ln energy, com-

prehensiveness, and business tact the
worklng staff of the New York Life are
stîll second to none af their competi.
tors.

BOARD OF TRADE ELECTIONS.

The ,ectiois of the Board of Trade
resu.ted practically la the choosing of
ti ticket pub.lied in our last issue.
Th resu ts were:-

President, W. W. Ogiîvie, by acclama-
tion; First vice-president, James A.
Cant.le, by acclamation; Second vice-

president, John Torrance, iby acc.ama-
tien; 'Treasurer,Edgar J udge, 861 votes,
agaliist R. M. Esdal.e's 833; Mem-
bers of Couniell, E. S Clouston, G71; D.
L Lo.ckerby, 655; A.A. Thibaudeau,
5U.1; Tios. J. Druiniond, 501; Frank
J. Hart, 588; Wm. Cunningham, 587;
John Baird, 585, J. D. Rodand, 585;
John McKergow, 5060; Chas. P. Smith;
562; D. A. Mclherson, U00 ; David
Robertson, '459. Board of Arbitra-
tion, E. B. Greenshilds, 630; Robert
Archer, 560, Jas. P. C.eglhornx. 546;
Chas, P. Herbart, 527; Robert Reford,
&87; George A. Druxmond, 470; Geao,
Childs , 467; James Siessor, 402; H.
Montagu Allanx, 421; P. W. HIenshaw
418; Clias.H. Gould, 380.; H. A Budden,
367. I : . 1 . 1 M

For the Corn Exchange 'the results
weire:-D. G. Thomson, president, Wm
Stewart, treasurer and I. Pedddle. E.F?.
Cralg. W. A. Hastings. A. G. Thom-
son. Jos. RoblIlard. Jas. Allain. and 1.
M. Esdalîe committee Of management.

THE WATERLOO MUTUAL FIRE IN-
SURANCE CO.

The report read at .the thIrýy-flrst
anmnual aneeting of the Waterloo Mu-
tual. Fire Iiisurance 'Co shows the
steady progress ln prosperlty of this
staunch and thriving corpany. Dur.
ing the year jus·t past it issued 8,889,
policles and!-now lias a total of lnsur.
aixe of $18,703,281 li force. 'The gross
earnings of the company were $165,-
567, and after 'deducting re-Insurance
liabilities, and adjusted and unadjust-
ed losses: Its assets at the close of !the
year . showed a -balance o'. $265,077

96 -
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over the liabilities. Considering that
the eomùpany lias pat forward no
spécial effort ta secure mnew business,
and that its offilelas have nover re-

-laxed their scrupulous supervision over
the character of every Individual.rlsk
lscribed upon the books,, this showing
lindleates the popuarilty of the com-
pany with the .better class of the lnsur-
ing puh.c lu a manner that canuoti
faitl to be grateful both ta t(ho direct.
ors and the shareholders.

lTHE NORTH AMERICAN LIFE ASSUR.
ANCE COMP'ANY.

hlie directors of the North Amerieuan
Lite Assurnice O' Lad good reason to
to congratu.ate the shareholders at4
their thirteenth annual meeting on the
progress the company had aehleved
luring the ycar under review, for it

couAd again boust of the unusual ex-
perlence la ilfe Insurance of fiding- Its
cash interest receiptà more than suf-
fieient ta meeet ail death and endow-
ment caims maturing under Its poilcles.
Atter meeting. ail expenses It was able
ta p:ace 58 per cent of Its incarne ito
the credit of its surp.us lund, se thail
its reserves aow reach the re.ativelyi
lairge sum of '$1,319,510. During the
yea- appilcations Tor new Insurances ta
the extent of $2561,350 were grantei,
and the total of insurance In force lu
now $13,220,102. This means a hand-
some increase over the 'business of any
former year and le thus an excellent
Jestimony -both ta the popu.arilty of

hbe company and the exertions of its
offleers.

OUR OIL INDUSTRY.
The Canadlan oil lndustry may be

paid ta have passed the last year lu
adjusting itsel ta the altlered condi-
tions imposei upon It by legIslative 'a-
tion, and, as a certain aïnount of con-
fidence in the future is repuisite to la-
duce Investors! ta place rellance in any
busi'ness, it may fairy be hoped that
any further changes in the tarilff may
ba postponed until Canadian oIl-re-
finers have fully adapted thems'ivs
ta the new conditions. No alle doubts
that the Governuent's actlon was wîse
and equitable; but as the principal
clause In the indletment against the
producers was the hgi prfce charged
,by the retallers, and- as this was nat
the fault af the refiners but was Cacus-
ed by economic conditions In distrbu-
tion which are now 'being overtalien in
a legitimate way, It Is ta be hoped
that the trade, wlll be alliwed lIo
work aut its bwn salvation wlthout
any unnecessary legislative Interfer-
ence.

THE MERCHANTS. BANK OF HALl-
FAX.

The minual statement of the Mer-
ha.nts ']ank ai Halifax ls ohe thîat
rOves conclusively the shll and en-

terprise with whleh -the Ïbank's opera-
tIOns have -been' eonducted during the
past year. In the face of a dull bus!-

ness season, when mercantile extens-
ion was-eonfined within the most con.
servative limits, the net Profits Of the
bank, after provIding for everï pos-
sible cxigency, were $170,943,.and af ter
paying dividendes ta the extent of $71,-
500,writlng off $5,885 on, bank prem-
lmes and sales, and carrying forward

$10,888, the -bali was ab:e ta add $90,-
000 ta its reserve fand and bring up
that Importantsafeguard to $600,000.
The slareholders of the Mecehants
Bank of Halifax have evIdently no rea-

son ta complain of 1803, and the of-

fleers of the bank are justly entitled ta

congratulation on the showing they
have made.

AN OLD TRICK REVIVED.

An enterprising stranger has struck
Vancouver. armed with a wooden box

with a tin iog-horn sticking out of one
Gide which lie asserts is a machine for

diseovering hidden treasure. Ta test jt,
$30 in silver was buried in a fjeld and
the man and the machine turned loose ta

find it. Aiter four hours tramping round
he was still nearly hall a mile away;
and aï it vas getting dark the commit-
tee took him u-p close ta the spot and
told him ta try again. The pointer of
the machine was moved in a circle until
a faiut rattling sound -was heard in ide
which indi¯ated that it had " caught on"
to the treaseure, and the inventor then in-
sulated himself in a rubber suit and fol-
lowed up the trail cautiously until the
machine stopped ratt1iug, and the $30
was dug up.

This is not a fancy story. It la a re-
a¯tion of actual faets. And yet there
are men in-Vancouver silly enough to be
duped by this old and worn-out trick,
and who are rabing capital te purchase
the machine in order to use it for discov-
ering'the treasures supposed to have been
buried by pirates' in the islands of the
Spanlph Main.

MONTREAL' CLEARING IIOUSE.

Total for week ending lst Feb., 1894:
Clearings $8,'730,144, balances $1,310,-
128 ; correspouding week of 1808, clear-
ings. $9,704,234, balances $1,350,210;
corresponding week ai 1892, clearing $0,-
056,581, balances $1,424,490 ; correspon-
ding week of 1801, clearings $8, 145,-
478 ; balances $1,224, 556.

-The larger creditors ai Edward Elliott,
'Che insolvent grocer on Bleury street, have
agreed to cecept his offer of 15 cents in,
tthe dollar, cash, in preference ta 20 cents.
on 'ime. They fcel that lie lias given up
everything he posssses, and that he can,
do no .iore. There are, however, a large,
number o! umall creditiors, and it is doubt.
ful whetber ail of tlîee can he induced to,
take the sane view of the case.

t-The Bidhop 4ngs-ving and Printi|g
Company have made, an offer. of 50 centi,
in the dollar, without 1security, and spread
ov~r -two years, ta their creditors. The:
liabilities are -b3tween $.50,000 and $00,-
000, of which fifty per cent. may bc fairly'
classed au paper issued by fr. George Bis-

.op -t meet Lis pilvate liabilities. The.
ier will doubtfles be acepted, as to wind

up the compauy w ould involve a greater
loss. LLL

-The ballkrupt étok of Jas. Scott, of
Wallaceburg, valued ut 18,i05, brouglit 060e
Du lt, dollar at auction, that af 1A L.
Clelaad, of Alvimston, valued at $1,227,
brought 40 L-2 cents, and that of R. J. .-
5lcLauglilin & 0o., of Wallaceburg, valied
a!t 'S4,32S, brought 47 cente.

-A Maiitoba paper urgea that everything
a farmer poesaes sliould be exempt from
seizure for debt. It takes the curioin
ground that if the maclhinery for the col-v
lection of debt is abolisheàd business will
be doue on a cash basis.

--A meeting of the creditora of the dry
goods firi .of Slera & Co., who failed re-
eently in Port Arthur, wae hr-Id rcently
ln Toronto, -ut wlich a iettlement on the
baiijs of u cents in the dollar, p"actically
nsh, was accepted.

-The second gus well of the Thameaville
Gas Go. promises well. Already it. yielda
enougl gas tp lglit hall ¡the vii ll!g
When iL is down 350 fieet .t lvill ho pipeud.
and a third well pub down.

-The berque "Myrtle," of St. John, N.B,
has sailed Lai Cap.own, South Africea, with
430,000 fut of lumber, mostly .deals. This
is the firat cargo of New Bruawick deals
for the Dark Continent.

-Pierre Stu. Marie, grocer, city, ha as-.
signed With liLJbilitids of $.L,U00. The larg-
est creditor are N. Quintal & Fila 27
Cuve-hll, llugesu & Co. .250, and P. Grace
& Co. 100.

. -An appeal has been made from the rui-
ing in the life iisurance case, under the
ROs policy, referred to in our leading edi!
toriai of Friday laut.

-Tte Clark Bros. steam saw-mill wit
deep-water wlarvea and piliug grouada at
Carleton, N.B., have been purchaued by .V
Bruhill for e2,000.

-Rayiuond & Doherty have takei over the
lioyal Ilotel at St. Johu, N.B. Thiey paid
$15,000 for the fittiaga and furisiahing
aud have secured a lease of the bouse.

-The "Enterprise," of Arthur, lias beon
purclased by Mr. M. C. O'Donnell,'ex-reeve'
ol thut village. It will be run au an Inde-
pendent paper.

-Mr. C. A. Abraham, for a long time con-
nected with the .Woodiguck "deninel-Re
view,' bai bien appointe businm ma-
ager o tiat paper.

.- Mr. George H. McGrdgor, manager of
ihe Molisoii's Bank at Calgary, lias returi-a

ed ta that towii accompanied by .is brides

-D. Grant, o' Toronto, formerly on the
staff of the Mitchell "Advocate," bas purt
cl oed the "Telegraph" of Palmerstog.

-Eighteen horses of mixed -classes have
bien shipped from St. Mary's.to Glasgow.
They are intended as a trial siipment.

-G. W. Bailey, gen eral tore, Gibso, N.
B., lias assigned. He ias buràout ln june
l'aet and bas since been going behind.
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Our Inducements
A GOOD ARTICLE:

AT A PAIR Pul10,

Our .. Ceebrated ... Brands:

" OABLE EXTRA,"
"C MUNGO," " 3DL PADBE,"

" MA.DRE E HIJO."

Are as staple as flour, seil readily amd aiways
in derniand. Millions of each brand'sold

annually; sales constantly inoreasing.

S, DAVIS & SONS
Thi Largest Olgar Manufac-

turera in the Doninion,

'Jluitirsihiy Evg., Feb. 1, 1894.
The local finaniciiil markets were ex-

treme ly dldol. Mloncy wavs said to 'e
loninîiiig on1 eni at unler 5 per cent.
Sterling quiiiet. Uetween biik sKxties
)1-16 to 3:1.: iiii denand 0% to %.

In stocks, bUnikai were quiet and fenture-
îs. 1îPacific, Cable, Cas, nnl Rfiiichelie¯u

s3howed streigth. 8treet liilwiy Vas
in mîost dncind withn the range of 105
to 17f0i. A uîltitmp.' t ' corner' Ri-
elilieu wii oniy piirtly sticcessful. No-

thuiig offiial anbout changes w,ill be
ki.o'n mntil alfter he imeteting on the
Stlh ilist. 'lie iCcis l3 tb reconstruct the
ccmipanly and il make it IL dlivjidend paying
stock. Good railhvay coinncctions are
si1l to hlave been ecureud. Ial sujes
of Richelieu were at 85. Ciicago and
New York maets quiet aii li nintercet-
ing. .Following is the rcord oir the
week Is pe r Chus. Morildith & Co., stocki
brokrs :

Banka
w

Montral......... 59 221 220
Peoples ......... . 120 120 116
Merchants....... 72 î6q 166 167j
Commerce..., ... 54 136 134j 145
Hochelaga ...... 3 120 120

Misedlaîeoua.

Pacife .......... 625
Duluth........... 50
cable .......... 225
Telegraph ....... 281
Blcholieu. ....... 895
Paesenger .. 2372
Gas............. 242
Telephone....... 2
N. W. Land...... 100
Montrenl Cottnu . 16
Dominion Cotton. 25
Corporation 4 pe.. 1700
Mont. 7p.o. stock,13A0

711 70J
14 14

1351 134J
145 144
86j 81j

1701 165
175 173
136 136

60 59
109 109
104 '104

90i 99à
1GJ3 162J

MONTREAL WHOLESALE MARKETS.
Thursday Evg., Feb. 1, 1894.

The trade of the city-suffered from' two
disturbing featurse this week, an old
style, lieavy snow st>orm, and civic elec-
tiens. Business appeiars ta b no botter
nnd nli worse than iL iveek age. Welt,
establiihed ihouses are able to hold their
own, but the intensity of the struggle
continues to weed out so-ea]eid traders
of Small calibre, who neveri should have
started up on their own ac.count. The
probabi.lity of tariff changes iu .CpnAa,
hs ,asrps t.ofithe 1. S. Wilson bill, is of
pajrt.iculAr interest te the iron and coal
men. Free coa woulId be of great ad-
vai1 tage te the mu{nnfactnrers of both
countr.ies, but sot coa>l me;a etate that
CaInada miust have somae protection
agnainst B.ritîIsh coa4, co'ming out here in
ba,llast. It is not at ail Improbable, at
.writing, tha.t the Wilson bill vill paso
with sliglit modificatións and the changes
proposed aie so violent that 0anadian
legislatidn w:ill be absolutely necessa.ry.
Ultimately many of the chaiges may be
for the best but it will take some timne
to straighten thinge out, and the up
heaval in establihedl: co2ùtittons la likely
to cause mueh trouble anu confusion.

Butter an Cheese.-One or two cars of
fall creamery arc sadlto have sold nt
about 22o to 241-2e, as to quality. Freeh
Townships dairy i scarce and bringe
241-2c to 25ç for selectel tubs... Itoll,
butter is fairly; plentiful and sells at 20c
to 21c. This is a dull eacson in cheese,
but there i some shopping around, and
balance of the make hould Soon b'clean-
eA up.Fall'stock'selle at Il 1-4e to'll 1-2e
and earlier goods at 10 8-4e to 1le.

CanneL Goods.-Local jobbers report a
slow demna:nd for salmon the catch laet
season being heavy, aInl tht' put-up of
siat and canned fish being large. ; New
'03 ,British Columbia pack has bea of-
lereil as low us $1.05 in spite of large,
suhipients (to Britain, Adstriblia, Japam,
etc. ý Lent vill liveih tluinge up in the
is line but thore will be& plcnty otf îroh
fish. Au bus been frequently pointedi out
the pack of evérything has ben toc large
for the outlet available.

Druge,, hCemicals, Etc.-Tuhe market pre.-
presents p rather taine appearnace. Quin-
ine. is active abronid-and an early advance
expectedl. Morphine l stronger. Opium
is etcady, but buyere have slightly more
afdvanutiage thlu of late'. Advance in
gambier is.mnaaintajned and cutct is firu.
oxalic acid has improved. -Oream tartar
andt tartaric neid are unsettled.

Dry Goo.d.-The week has .been a fair-
ly busy eue, orders being quite numerous
for soue lines. Il' the country, a bliz-
zard interfered with trade for the greater
part of one day. Travellers, genera}ly,
speak cf liavlig aecouplishe,da fair vin-
ter' s buiguess. lu districts where grain
!S the chief stapîle th low pflieo for grain
have curtailed the tradiug powers of the
farming coummuuity but, on the wbole,
the storekeepers throughout the west are
fairly well 'satisfied'. Busiuôfe keepis
dul in Manitoba, . thé Northwest aind
British'Columbia. Cjty payments are up
to recent average. One: of 'our e6tton
mille hap declared a dividend, th<ie week,
'shiowiig a fair retùéii on inv9stmenV
Liverpool cottoi in moderate demand,
41-4d. NewYork cottoti, futures,steady;
Feb. 7.80c, Marcli 7.00c,April 7.98e, May
7.98e, May 8.06c. Close, spots lower;
sales, uplands, 8 1-16d, gulf 8 5-16c. Fut-
ures steady; sales. Jai. 7.80e, Feb. 7.80c,
March 7.85e, April 7.69c, May 8,00c,June
8.00e.lI

Fleur and Grain.-The demaud le slow.
and confinedl te smxail jobbing lots. Oat-
mueal l steady lt $1.95 te $2.05 for stan-
dard in bags and $2 to $2.05 for gratul-
ated.' Feed is firn -with Tight supplies
and good demanld. BriLan t quoted .t
$16 te $1(, Shorts $17 ta $18 and moul-k
lie $22. An English expert states that
the oÙtlock for 1804 is better than that
of 1808 in · saveral- respects. Condi-
tions such as widespread damage to, the
iussian crops, deerease of the acreage in
the United' States, etc., would jnstify a
healthy anal permanent advance in wheat.
Sowing in Inita lias been delayed by late
and heavy rains. British cables speak
of whcat cargoec as quiet but steady,
Australian wbeat, off coaet, 27s Od, pre-
sent and following month 27e, Chilia.n
26s and 25s 8d, Calif 6 rnia 27e 3d and 27s.
Canadian peas In Liverpool 4o 11d. Late
cash prices in Chicago :' Wheat 591-4e,
corn 85 1-8c, oats 27 8-4e.

Green Fruits.-Liverpool advices speak
of British markets as bare of good Cana-
dian apples. - Ou spot apples are worth
$4 to $5.50 per brl. Oranges, Florida,
176 te 200 size, $8 for brights, russets
$2.75 saume size and 126 size $2 tq, $2.25.
Valencia $8.75 for 420 eize and $4.75
for 714 size. Meesinas, 800 size, $2.50
to $2.75. California navels $3 box.Pine-
apples 20c to 30e eacht. Bananas $2.50
te $3 bunch. Cocoanuts $3.75 to $4 per
eack ai 100. Dates 5e.per lb.

Groceries,-About the average trade is
ail that eau ha reported. Payments
with some are fair anal with others noue
too satfactory. Goodl Valencia rais-
ins have rulel fira at 41-2e to 5-8,
There is etill some pur stock of the mar-
ket at a lower range. tefinead sugars
are quiet and.unchanged. larbadoes mo-
lasses steady for straiglt gouds ait SOc
te 84e as te quality, ternis, etc. Mara-
caibo, coffee soldi in a large way at
19 1-se to. 20 1-2e and -was fairly active.
The Lenten esoeao begingin .about a week,
and retailers have been auxious .tc find
out, whether any indulgences with re-
gard; tc fasting will be alloved by the
religius outhoritties, on account of in-
fluenza, etc. At last accounts, no do-
parture from the usual uiles was likly.
There is a guod Eipply of frest, frozen,
fish, also of canned anadbayrelled stock
and prices aie quite moderato. The con-
tract market in New York for Brazil coi-
foc was- a shaile steadier, but trading
was withiin na.rorw Iinljts and neither,
European or Brazilian murkets were In-
teresting. Stock in United States, in
store and afloat 508,688 bage, last year
498,007. There lun been a~ slight shaîd-
ing lu reiined! sugars la Nèw York, under
manuipulation. Operators there have lit-
te to say about the t.riîf question, but
thiik o. law wII fuinally be pusel unlesse
it contains sone provision for an import
duty. Offerings ai raw amouant to no-
thing and' are light to arrive froým all
the cane localities. European beet mar-
ket le gaiŠiIg toue, probably on account
of demani. fro'm American buyersr

Irou andl Hardwarp.-Hardware men
have beeu taking fair orders for the sea-
son, but the heavy gopds 'narket wil]]
remain dull until the spuing. The trade
is unsettle'd on accopnat of possible tariff
changes. ' The views of the different mak-
erm have aIl been presentel at Ottawnm
On pig tin, Londop sent drIiscouragiug
views, and a decline o 7e od per ton
was recorded, withiu a few days, in prices
of Strhits tin. Late Lo'ndrn cables vere
£71 2s Gd for spot and i72 2s Bd for 8
months. Copper quiet. London quotes
£41 10s spot and futures. Leaud firmer
but net active. Soit Spanish lu Lon-
d.on £0 Os 8d. $pelter looks betier.
London quotes '£16 5s for good merchant
brande. - Tin plate: ie dull and American
a:dvice speak.oi veaknes. The propp-
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sal to reduce the U.S. duty le per lb.con-
tinues to have a restrainung Influence
on buyers.

Leather -and.Shoes.-There Is no great
activity at present. The boot and shoe
men will doubtlese watch February and
March payments and guide 'themelves as
ta'shipments'aicoerdin'gly. Whilst sone
traieitèrs have done fairly 'others have
mdt booked ne many-orders'as the',,woUild
like. 'Leather men report careful buy-
ing and mot much 'stock moving. 'Credit-
ors of Griffith, of Hamilton, hop'e to be
sàiecessful in' ai suit against a -relative
in 'Québec which- will imjirove the estate
to the tune of some $20,000.

Oyatero.-Shell oysters,.are sarce and
the price, $5 'tu $6 per b'rl:., n(turally
keeps .demand limited. Canned are
'orti $1.85 ta $1.40 and' $2.40 respect-
ively Bullt $1.85 for ordinary and $1.65
for selette.

.Provisions hnd Eggs.-There l little
doing i'n provisions. Ca;nada short eut
had sold at $17 to $18 and new mess west-
eii rit '$16.50 to '$17. Lard' in 'palls,
11 14e to 12 14e and comamon refined
8 1-4c ta 1-2e. 'Eggs quiet at 20e to 22e
for fresi boiling, held fresh 15e ta 18e,
city limed 1'6e to 17e and weeàtern ditto

WooG.-A Lionfdom cable states that
crossbreds went mostly tô ti home trade,
as did also, to a maderate extent, the
mermijos. Continental buyers operated
liberally in merinos. New Bouth Wales
greasy sold ait 5 1-2d to 8 1-2d, Queens-
land 7d ta 8 1-2d, Victoria 5d to 10 1-2d,
South Australia 5d' t'a Od, West 4 8-4d to
9d, New Zealand 6 1-4d to /10 1-2d.

THE MUTUAL RESERVE FUND LIFE
'ASSOCIATION.

THE POWER OF TIRTEEN.

Many things have been brouight to light
ta 'disprove the popular superstition that
the iumber "13" is unlucky. Nothing
stroAger' .ould be p'oiited out, howevere
thiî the success whici bas crowned the
work of the 'Autual Reser Fu;nd Life
Associatio ln the Ëäst tht.irteen years.
For thirteen years. Edjward B. Harper bas
stood at the helm' of the craft which'lias
so successfully weathered every financial
gale and avoi.ded every reef in the troub-
led sea o the insurance world. Not only
has the Asciation passed safely through
All these dangers, but it bas grown and
prospore' in a mannar which hais sur-
prised its members'andexcee al their
expectatiôns.

To follow out the thirteen idea it will
b 'foun:d that lu the words " Mutual Ie-
serve '' again appears the mystic'combin-
aition. Yesterdfay (January' 24th, 1894)
was the tliirteenth'anniversary ai the'As-
sociatión's birth, an' in the naime of its
Presidcnt-Edwaird 'B. iarper-tiere will
bu ' found' thirteen letters. Singularly
enough, thë new building soon ta he oe-
cipied by the Mutial 'Reserve 'has thir-
tenn stories. So much for number "18."
A 'glance at the reporte of the various
officers of tie Assoeition, readi'at yes-
t6rdayanual meeting, held li the Pot-
ter building; will show plainlyt thàt'18"
has iot cast its ba'neful slad.ow ota this
organization.

The neeting was -opened' at 11.80 by
Mr. Harper.' There -were present rep-e-
sentatives:of the European -a:d American
agencies 'and 'e' many members Oi the 'as-
sociation as could, crowd into-'the large

counting 'room. President Harper's face
worea ahappy look ac-he came' into the
room,!for'he!knew that the 'bulky man-
uscripts: orming- the-reports of 'the va-
rious officers wheu read1 would prove to
be vouchers of his'good! etewardship. Hé
was evidently imbued with the "18 "
feeling, for one o! the gentlèmen present
said'.vith a emileathat Mr. Harper had
bowed :thirteen times totie-assemblage
on -reachiing.ils chair.

ýAs soon as the President had assumed
th gavel lie called' the session ta order.
He then directed the Secretary, Mir. F. T.
Braman, to ,rea1 the formal call for the
meeting. This business concluded, Mr.
Harper declared the 'meeting ready for
the trausaction of, business., As his own
report hea4ded the 1 lst, he read it himself.

Several hundred members-representing
every country and: State covered-listen-
cd tà this 'resume o, theL wonderful
growth of th Association. Among those
present were President: E. B] Harper,
1lo1. J. W. voonana, .rkimer, N Y. ;
Hon. J. J. Gcrmau, Ne.v York; Hon. W.
L. Jones, St. Louis, Mo.; • J. D. Wells,
Brooklyn, .N. Y., angl iuidr'eds of other
prominent citizens from-U. S. cities, eadt
and vept ; .. C.: Connolly, a! Liverpool;
J. Eders, Darliiigtolaf, ninîd otlirs fromn Great
Britai.. Among those froa Canada wvere
tie Hon. R. M. Wells Toonto; Hon. Jas.
DanMville, St.- John, N. B.; . Hon. David
Gilliées, Carleton Place,'Ont.; W. E. Wel-
lington 'Toronto; T. W. Chappie, Ux-
bridge, Ont.; W. L. Busby, St. John, N.
B.; D. Z. Bessette, Montreal; W. P. Mc-
Mahon, Belleville, Ont.; W. J. MçMurtry,
Toronto; W. J. Murray, Brookliu, Ont.;
E. P. Johlmsn, I/Orignal Ont.; 5Vm.
Green, Toronto; F. N. Tennant, Toronto;
R. W. Sutherland, Toront'.

lu a clear; slow and distinct voice Mr.
Harper 'read his report as follows :

President Earper's Thirteenth Annual
Ueport, being for the year ending
December 81, 1898 : -

To the Officers, Diretor a.nxd Members
of the Mùitual Reserve Fund Life Asso-
ciation.
Gentlemen,-It ie with pleasure and

pride 4that we meet together to-day ta
commemiorate the fact that anotber year's
work in' the hiâtory of our Association
has beeon'comlctcd; 'anotien Yean's tri-
uniph basn bem recarded; that te books
coverimg "the transactions of oui Asso-
ciation for the thirteenth year have been
closed, and that the results covering
aveny 'depai-tmoent 'have beau the grandest
even aciievcd lu any ýear li aur istory.

Our assets were never so large as to-
day; our sur'plus never so great; our new
business larger than ever recorded, in any
previaus year; aur net increase of busi-
ness sijnply phen-omenal ; aur payments
t'a the ivi'dows and orphans exceed that
ever before djlsbursed in any prèvious 12
months ; our future never was sa bDight.

-Assets-
Our gross assets have in'reased during

the year 1808 from'$4,785,286.06 to $5,-
188,516.86, -anaking a net gain for the
year of $858,280.80.

-.. 1 . Reserve FunUd-
;We have increased oir Reserve of Sur-

plu Emerjenc 'Fund within the past 12
mônti from $3871',808,59 ta $8,589,-
826.18, maki'ng a' net ýgain of $218,,
022.54.

e - -Inco'me-- . .
Our income duriug the year 1898 f rom

all' sources amounted to $4,498,815,00,
Againet an incomne of $4,097,248.09 for
the year 1892, maki.ng a net incréase of
income of over $400000.00.

-Deati Clai'ms.-
Nearly Three. Millions of Dollars have

been disbursed to th widows and or-
phans and representatives of our deceased
members duiing .the year 1893, the exact
sum 'bcig $2,951,855.28, making the net
increase of' disbursements over the year
1892 of a, Quarter of a Million Dollarsi
an'd for the thirteen years of Our exiet.
ence $17,684,888,86 have been distribut-

ý 1'eq

ed among more than six thousand wid-
ows 'aind. twelve:thousand orphan child-
ren, thus furnishing homes .and shelter
to the widow; food, çlothing, 'and. edu-
pation to the ehildreu of our deceased
members, and an average of $1,860,000.00
has been distributed.by this Association
for enhf year since the date of its organ-
zation for this beneficent object.. Fur-
thermore we have aceunulated. a- eash
surplus Reserve or .Emergency :Fund
which, at'the close of the year 1893, ex-
ceeded $4,200,000 for each $1,000 of out-
standing death claims of every dcecrip-
tion, and- at the saine time a -single mer-
tuary call upon our members now pro-
duces more thanu $575,000.00 in cash.

-An Ecoleióai Systdni.-
The economie prineiples umderlying the

syetem of the Mutual Reåerve 'are bst il-
lustrated by, the fact that out of the total
payments iluring the year 1893 -by tic
neubers ina mortuary premiiums of $8,-
840,203.08 there was paid lu death bane-
fits the sum'oa $2,951,855.28, a in ad-
dition thereto there was added the sum
oa ;$218,022.54 to the Reserve or Surplus
Emergency Fund ; thus the payments ta
our beneficiaries"added to the accumula-
tions ta the eredit of our living members
squals ithin a fraction the gros* mor-
tuary premniums pald by all tLe members
euring the year.

-New Business-
During the year 1893 we received ap-

»lications for membership aggregating
$64, 69,784.00. the largést : volume of
business ever submitted in one year In
the history of this Association. Of this
amount there was rejeeted $6,420,064.00
or 10 par cent. of all those who applied
were declined admission, while there was
aceepted kud written $57,749,670 0 0/.This

'inount iot only exceedy the record of
any previous year in our history, but sur-
passes the record of 1892 by over Nine
Millions of Dollars.

- -Cash and Invested Assets.-
At the beginning.of the year 1898 our

cash and' invested assets were $8,690,.
592.76. We closed' the year with $8,-
986,780.05 making a net increase of
$246,187.29. This iandsome increase
was imade in our cash and investcd as-
sets, notwitlistandinig th fact that we
disbursed a Quarter e.f Million Dol-
lors more in kleath claims wit in the
year tian lu 1892. 0f saidi aimaunt $2.-
450,000.00 is invested in firet uortgages
on improved, real estate in Nefw ork
city, said louas liaving been made with
the approval o the Central Trust Com-
pany of New -York City, in conjunction
with the Board p1 Directors of this Asso-
ciation, after the Hon. Michael Coleman.
formerly President of th Board of Tax
Cominissiouers ai tic City af New 'York,
andi recagnized hast aiutiarity on N.Y.real
estate valuations ia'd certified that the
amount of th loans 'would not exceed 60
par cent. of the consorvative valuation
of the property. The balance of said cash
and invested assets are invested according
to law in governmental securities and
other investments, and deposited *ith the
various Insurance Departments and le
banks, alIl of which will be shown in the
Auditors' report, whieh w'll be presented
to you by the Auditors.
-Certificate of Central Trust Company-

I take pleasure in presenting to you a,
detailed schedule, giving a 1lis a-d loca-
tion of property, of the investmente made,
with a certificate froin the Central Trust
.ompany of New York, duly signed by

the Hon:rable F. P. Olcot., the
President -of said 'Trust" Company,
thus enabling each member . to ex-
amine for himself th investments made
by th Association. and th care exer-
cised by the Association li making said
investments will be demoistrated where-
by.

-Business in Force-
Our books show that on Deè. 81'1898

we bad le forcé 82,716 poligjes, coverlng
insurance amonting to .262,6071965.00,
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being a met incrcase o! $
for the year.

.The plienomenal growth of our Asso-
clation cani be iflustrated by a, compari-
spn with the three great life insurance
cornpanies of the world. To wit: The
lEquitable couli not show a like amount
of ijsurance it force before the year 1883,
the Twenty-fifth year of its existence ;
the Mutual Life not until the year 1872,
the Thirty-first year of its history ; aid
It was not until 1886, the Forty-f.i!th
year o! its existence that the New York
Life could report a like volume of busi-
oese in force.

-Saving to Members.-

The amount already saved la our liv-
ing memnbers lby reiuction o! premiuns
as conpared with the rates chargedi by
the old systenm oupanies for ordinary
Lire Inuurance now exceeds the sum' of
Forty Mi.lion Dollars. The saviig at
the preont timie to Our living mombeitrs
exeeds Five Million Dollagrs per year.

To further illustrate the great
o! our system which has acer
beneficiaries of our deccasei
would direct your atteution
that during the year 1893 the
proved for payment by the B3
rectors Death Claims amount
028,050.00, and the total pay
by the deceased members for
ance to the Association was
005.78 ; those sane payment
at the same ages and for ordin
surance under the old system
would bave realized to the b
only $1,428,815.00, -thus mak
cess in death benefits paid by
.ciation over what the Cld s
pauies would have paid for an
lay by our deceased members
755.00. lit other words, our
ries in 1803 have received ov
One-hall Million Dollars more
otherwise ivould have receive
old systeu..for the saine outlay
of the lusured for the single y

THE PROGRESS OF THE ASSOCIATION

Year.
1881 -
1882 -
1883 -
1884 -
1885.7-
1880
1887 -
1888 -
1889 -
1890 -
1891 -
1802 -
1893 -

Insurance ii
Force.

$ 7,634,000
85,100,750
63,3128,500
85,452,000

123,853,500
150,175,250
150,554,100
168,002,850
181,358,200
107,003,435
215,207,910
236,421,700
202,007,005.

Cash and
Invested Assets

$ 6,024.83
50,441.53

160,040,.24
350,775.05
639,879.41
ù89,240.16

1,472,200.41
1,953,753.31
2,512,588.0G0
2,930,178.90
8,884,487.05
8,690,592.70
3,369,730.05

-Liabiities.--
The Gross Liabilities, ineluding the

Bond Dividends to policy lolders, ail out-
standing death claitms and a liability of
$84,4¶J4.00, repreuting the net preoent
value of aIll policies lu force on Decem-
ber 31st last, VhiLh latter item is volnn-
tarily assuined by the Association, -wore
1$2,136,496.81, and ai the gross assets
aioinuted to $5,138,510.30, wo had on
band at the close of the year 1893 a sur-
plus over and; above all liabilities of $8,-
002,019.55.'
-ltatios Comîpiled Frot Official Records-

The followiing coiparisou of our record
for the year 1893 with the thr-ee largest,
strongest, best managod and iost pro-
gressive of the oid syst;cm compatices for
1892 will show that the greitteat possible
care hias bea exercised by the Manage-
ment of the Mutna] Reserve li the nccept-
ance of risks, and that the strietest ocon-
ony lias been displayed in the manage-
ment óf its general business.

ORGANIZATION. .. Cr

Eqitable.......1892 $12.29 $8 96 $124
Mutual Life......1892 14 34 9.95 109
N ew York Life...1892 11.58 11.11 114
Mttual Reserve..1893 11.25 495 240

-Insuraniie Departnent-
Probably with a single exception,that

of the Hon. John A. McCall, never in the
history of the Insuratice Department of
the State of New York lias its affairs been
under, the guidance and direction of a
more competent, impartial and indepen-
dent Insiranlco Superintendent titan the
gentleman who occuties that position at
the preseit timne. Undler bis administra-
tien every honorable and well managed
Lire Insurance organization transacting
business as providedl by the Statu of
New York, ias recelved fair and courte.
ou, treatment. From the day. Ivhen lon.

Reserve or
Emergency Funa.

$ 11,000.05
115,762.60
271,440.05
49,333.01
850,286.46

1,305,001.27
1,70,078,19
2,304,500.35
2,772,285.80
8,155,220.04
8,371.303.59
3,589,326.13

Death
P

& 34
33

811
.1,05
2,80
4,18
5,76
7,60
0,74

12,08
14,73
17,08

James F. Pierce became the
Superintendent of the 3tatte o
to the preseent, time,.the in
everyr systen of Life Insuranc
ci by thei laws o! the State.
cd the fact that a gentlma
proaihî ocLcupies Lthe honora
of Insurance Superintendent o
of New York. For his court
ment we desire to exteud our
the administration of bis off
ha has not hesitated to cal
Information regarding such
record as required his - att
every <letail of our business ha
open to bis investigation and
and what has been true in o
have no doubt lias bea likewis
that of ail other insuranc
tions transacting business in o

-Officiai Examinatio
During the year 1893 our

has been examined by tic lI
partment of the State of Ka
takt pleaisure in presenting to
of the official report, which
from that Department after
Ination had becn completed,
as followe:

June

Mr. E. B. Harper, President
serve Fund Life Association
City.
Sir,-Having been conïímisslo

Hon. S. H. Snider, Insurance 8
ent of the State of Icansas, a
Iunsurance Superintendent, to.
htuiuation of the futual Rce
Life Association, I -have no
in saying liat -our company
and from my examination of y
ments they are decidedly go
cousider the association a fir
Insurance company in every
worthy of the confidence o!
The Internal administration
fa.irs are most admirably con

(Signed.) CH ARLES A.
Aes't Sup't al lIsurance, S

advantage It ie innccssary for me to comment
ned to the on titi report, which la a coipleto
members. I oucorsoment as to the correct adminis-
to the fact tration o! the Affaite o! the Association
re wore ap- by the nanagement. No mss titn 12
oard of Di- lusurance Departuents have lurniee the
ing to $3,- Association with similar flattering re-
mnents made ports alter officiai exatinatione bave
titis laser- been complotodl, andi almost a Score o!
but $401,- distiuished actuarios and aecouatants,
s couputed euspioyed b> tis ltiurauce Departmeote,
ary life in- have likswise cortifiet to t-e faut, after
companies tho competion ai thcir oficial examina-

enelliarica titil, that titis Association, fron lte in-
ing an ex. ancy to the presont tin, las promptl>l
titis Asso- pait evory honet deatit daim in fuIIl

ysten coin- and that t-e affaira of our Association
equal out- in ail o! the varions departmLnte bave

of $1,5U!9,- lien managed witb econouny, with pru-
boneficia- douce and busintss abilit b> mon whd

or One and knew witt -as right and darei tu do it.
than they l addition to tiis examinatioa by tle

d unider the Insurance Dopatnient o! the $tate o!
on the part Ras, six audits bave be made b> tse
ear of 189)3. rogubr auditora o! the Association ap-

pointed b>' your Bloard o! Directorst, anti
in eccl instance t-be management have
receiveti tho unqualifioti endorsement as
to t-ho honorable tr-patmont o! relire-

Claimg eatatives o! ticcaed monitrs b> the
aid. pronpt payaet o! iLs legitîmate ani

houest deatt claimes. and correct accotint-
4,250.00 lng for every dollar a! nuny renived
5,675.00 b> t-e Association. Indeet, it can li
5,575.00 trilly said t-at i te entire history of
1,250.00 Lire lusutance t-ers Le no instance on ne-
3,390.00 cord whero an> other LUe Insurance Con-
2.071.23 pan> las ever furnitlied sncb conclusive
4,40&.45 and cumulative evidenco as to the cor-
0,434.7à] routasse or! t managoinot.
6,9)32.79 -Test!ioiatis.-
7,041.50 Tousande o! testimoniale are on file
0,378.03 fron the itnliciaries ant ropreeenta*
4,333.80 tived of doconen inanlers ceîtifying to

t-bu faut titat lu t-le pay-ment o! its dc'aTl
I Innrat C haais tite Association lias ever been

Inst, ourt s, ani kinua l discharg-
fNwYork P,

anagers g ts deat cla obligations. oifseaor oofx testimoniale bave liou receiveti fromt al-e recogniz-
bave realiz- meut every State and country, tnl writ-

n ahoe ne ton in-ainuast overy langusgt, bearing tan above re- tvorde o! tlanke, com-
ble position: menation, ant gratitude for the prompt
f t-he State
eous treat- pnyment o! deth daims. Among tho*cu titae le any on file in t-le office sîîace wilithanks.l permit me oly te pi-osnt tn you a single
icial duties one, wiicl in a groat mea6ura iepresents
upon ns for t-e seutiments expressei ly ail.
matters of
tntion, and (ew York, Nov. 28, 1898,
B ico Peover E. B3. Hatrper,'Esq., Presitient Mutuel RIe-
inspection; serve Fond Life Association.
ur case We Dear eir,-Kiudly accept my siacere
e truc wit thanks for t-e payaent t me o! two
e organiza- checks, on for $1,500 and anotitr fon
ur State. $500. îttakîng a totl o! $2.000.00, im

ne.-pnyment a! insurance itala upon te Ille
.o! îny deccaecd itusbauîd, thes total iosur-

Association auce of wvieb was elaimot to lie doe and
surance De- payable tu creditors., If sala daim lin
usas, and I been upitlti bi t-e Company myssîf and
you a copy e itîi cliliren ivand lave liss

we received le!t testitute ; but by the courtesy o
said exam- your officers, b> the wat-eifl cars tbat
vhch reads yen have monifestei In the interest of

t-li -widowv anti thse orphaa, t-he above mun>
26, 1893'. o! $2,000 las beau paid aven ta ne, with-
Mutual Re- ont any effort on ny part to obtain tle

New York Sane, la faut, I. vas net aware until
tle receipt of t-le nforesaid ceicks t-bat

ned by the a> intereste ant tiat o! ay cbidrcn were
uperintend- being looked alter b> yourself ant the ofg
s Assistant fir of t-b lutual Resenve Funt Lîfe
oake an ex- Association.
erve Funad Thi money wili lilp t, educate ny,
hesitation childxen, as il as ta food and dotbe
is solvent-, ther. For t-e kindu>' ntnîest t-at yon

our invest- bave mftnifeted in nYbohmdf and inlie-
od, and 1 hIf o! ny littie Ones kiiidly aecept mn,
st clases life sincore thanke. Ver> t-nl> yours,
respect and LUCY M. GR0IIT,
the people.
of your af- Tenai>, Ný J.-
ducted. Subsequent to cie rscsipt o! t-e aboya

letter anotiier testimioniail from theosameTAYLOR. part> wat rceivcd, ns followe:
ttat-s of rati gwooti, N. J., Dec. 8,oit

byB* M.~ the mangeme. Nolsthn1
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Dear Sir,-I feel myself much embar- tem Level Pemium Companies had in tries of the ;world- can be numbefed br
rassed how to express my feelings o! grat- force upon their books $2,023,884,955, the thousands, and to each one of thesor
itude tg you., Whie at your office Iso Each year thereafter it decreaed, unti without exception, the President, Of!1-
keeuly felt the weight of your kind in- in 1880 the amount of insurance in force cers, and Board o! Directors desire to ei
terposition in my behalf that I did not bad diminisbed ta the suin of $1,489,- tend their special thauks for the efficient
iare ta trust myself to tell îYu then how 180,749, at which time the Assessment work they have performed during the

much I appreciated it, and even now find or Natural Premium System of Life In- year 1893. Space will not permit of
I can hardly do justice ta the' subject. surance )vas extensively introduced, and making personal mention of these faith-'
Perbaps there. is home impropriety in in 1881 the Mutual Reserve was organ- !ul representatives, but it gives me spO-
êtroubiing you %with 'my thanks, but my lized, which le recognized as the leading cial pleasure to furnish the names o! those
,>art prompts me to- do so, and from my Natural Premium Life Insurance Com- .who have secured the largest volume of

unmost soul 1 tio it. . . pany in the world. The business of the business for the-past three months, as
To me it seems as il fate bas cast my Old System Level Premium Companies at provided and specifiedl in the Prise Cir-

station in the veriest shades of life, so eonce began ta increase just in i'roportion cular issued by Third Vice-Presi(Lent S-
utterly crushed an I, but God and nature ha the people of Our country were edu- D. Wells, namely:
bave intrusted to me the welfare of cated ta the benefits of Lire Insurance First Prize-J. S. Bages, Chicago, Il.
others, the trust is sacred and the tics througlh the National Prenium or Assess- Second Prize-Coates & Coates, Chicago,
are dear ; this rouses me to exertion, 80 ment System. Each year therediter the Ill.
with tears of gratitude I want to thank business began to increase, until in 1892 .Third Prize-A. L R. McNicbol, Winni-
you for the great beneflit you have doue the Old System Level Premiun Invest- peg, Man.
me and mine-to my latest hour I will munt Comanice had 'upon their booksi Fourth Prizs-J. T. Ki'rk, St. John, N.3.
remember it. i . as shown y the insurance' reports, $4,- Fifth Prize-E. J. Carter, Henela, Monà

I cannot make you any return for your 571,147,550. This large yearly Lmcrease Sixth Prise-W. J. Murray, Brooklin,
gooduess, 'but one ; the bonest, varm of new business was obtained by the Level Ont., Canada.

wishes o! a grateful heart for the hap- Premium System commencimg at the be- To each one of these gentlemen .who
piness of you and yours, and that when- ginniig of the r Assessient or. Natural have won this honor I extend my hearty
sorrow and affliction coins ta you and Premium System of Insurance, the pro- congratulations and *warmest commend-
yours, may'frieude-true friends;-be near grese of, which makes the following re- ation, and hope that the results of their
to soften the blow, With conscious ac- markable showing: work for the year 1894 may even exceed
knowledgements and sincere esteem, -Progress of Natural Premium or Assess- in amount the results obtained .by them

*Sea. IS JfflP31I.GRET *ieut 1srze in 1893.
(Sined.) MRS. J H. GROHT. Amount inurce - conclusion I desire ta extend ta my.

-New Buildibg- t End of Tear. Lusses Paid Official Associates, and ta our maiY
'Our Mutual Reerve Building, situated 1882 $1,800,779,959 $18,728,17g loyal and efficient agents in the field, as
couner Muual sreand Bildng, itue 12- ~ 10,7,95 $ 28,178 Wel as ta the two hundred employees in

corner Duane street and Broadway, will, 1884 - 8,410,057,08 20,115,839 our offices, my special thanks and obliga-
within another .month, be about coin- 18 0 8 88 , tions for the faithiul work, help, aid, and
ploted. WVe boa boped ta bave held our 1885 - 4,108.308,783 25,005,,917
Thirteentd h Anouap Meeting lu Lt, but 1886 - - 4,478,708,742 8q,722,650 issistance rendered -by themi in their re-

Tound it impossi e a compet e sami 1887 - - 4,711,339,708 84,347.,648 spective 9epartmente,and ta the eighty-
be to c t h ae. 1888 - - 4,921.906,093 three thousand members enrolled upon

in time. 1889 Our books, and located in every Stite in
Great credit is due to.our architeet, Mr. - , 71 the Union, as well as in Canada, Great

WVm. H. Hume, for his skili displayed in 1 - - 5,900,586,000 40,481,583 Britain, France, Spain, Italy, Belgiui,
the preparation of the plans, and fur the 1891 0,285,582,000 40745,500 Germany, Sweden, and the West Indice,
econumy in its erection-it being one of 1892 6,974,520,000 55,513,272 who have giv2u us their loyal support, I ex-
the most substantial butldings ever erect- • Total - tendd My sincere tbnnl s for their confid-
id in this or any other city, and yet, for Tnce, and bespeak fromthem a contiu
the splace ocupied, cousidering theub- The Natural Premium or Assessment or- ation of the saine. Iespectfuîlly submitted.
stantial character, costing probably lese ganizations had enrolled upon their books, EDWARD B. HARPER.
than ar similar building that bas ever at the close o! the year 1892, a member-
beau erected Lu aur city. shiP Of 8,300,0M9 persans. Countiug friye President Muitual Reserve Fondi

-The-first-floor-of this building bas al- persons as interested in cach inember Life Association.

ready beeno rented for nearly Thirty Thou- liip Lt would represant more than One New York, gTani 24, 1894.
sand Dollars per annul, and our rent roll quarter o! the entire population of the
incomre already equals (for leases signed) United States as being directly interest-
nearly Seventy-five Thousand Dollars per in the success of Assessment or Natural' Mr. Henry, J. lieinmund'e Repart.-
year, and yet with only a smali portion Premium Life Insurance. Thus it is , Mr. Harper was followei by Second

of aur bailding rented. Certainly too clearly denionstrated that the success of Vice-President Henry J. Reinnund. That

much credit canuot b given ta Our ar- the Old Level Premium Investiment Sys- gentleman said that the accepted business

chiteet, Mr. Wi. H. Hume, for the care tem can be traced directly to the educa- written this year was the largest of amy,

exercised by him in the construction of tional rilluences o! -the Assessment 'or year. It nmounted to $57,749,670. :Tliis

this building, or ta our builder, Mr, Natural , Premium System, which bas is au increase over the average yearly iew

Richard Deeves, for the faithfulness with reached out ta the artisan and middle business .written -during the firet twelve

which he bas exccuted every detail of his classes, bringing the cost within their years of $20,000,000. At the close o
contract, as well as to the other con- means snd thereby interesting them in the year the Association laid in force

tractors, namely: The Jackson Archi- the subject of lile insurance. This in insurance amounting to $202,007,005; a

tectural Iron'Works, Whitcomb & Co., turn bas educated ail classes of the coin- Det 'an over lie aiount at risk on De-

carpenters; Wells & Newton, plunibers ; Mnulity ta the importance of life insur- cember 31, 1892, of $20,185,275. It dis-

Otis & Brother,'elevators; each, up to ince in furnishing protection t;o the wi- bursed i dpat;h benefits during the year

the present time at least, seems to have dow -and orphan, as well as an invest- 1893, $2,951,855.23-an i increase over'

vied with the other in furnishing the'very knent to the capitalist. 1 the amounit paid ta beneficinries during

best material and doing the best work -Poundation Principles'.- 1892 ar $249,518.d9 Notwithstandng

possible to be done., The fundation principles of the system thris incread Lu deathe Ram parmer-si
presnte bYtheMutal eseve und there -wne aful'cl ta flic fleserve or Einer-

-Foreign Departments- preseAted .by, the Mcutual Reserve Fund gency Fund during the year $218,922,54)
Our bu'ness in Great Britain, Franceto-day making this Fund on December 81, 1893,
nOter urope eatou risiain amost as in the past, which are ta colleet fromi $3,59,326.13. An -increase in cash as-atnd ter Eropean conutries le lu a most the meabers the actual sui required for sets was likewise effected, thereby riisi-satisactory condition. Our lasses in tbe paYment of its current death claitne ing the cash and invested assets ta $3,these caunrtries bave beau les tItan in and logiciionte espense, flic solne equil.- 7,0.0 vlbba eocrflrl

our owu country, which fact le to.be ac- a91 e iae empn, the snme tic- 971,708.20, which has been carefully i
counted for by redeon that our foreign cordi taOrtioned among t e eniber ac vested in gilt cdge " securities.
business has not been in force so long as amouat of insurance held by each. -Trensurer's Reprt-
the business in our own country. We The Ileserve or Emergency Fend is ad- Teasuer 's Ric
have transncted business in these colin- mitted ta b an excess over the cirrent The state of the Association' finaiceo
tries a sufficient timîe ta prove that the was told by the Treasurer, Bon. John W.
mortality in Great Britain and ather Eu-, cnt and tiierefore it le hl, fairt, for lie roomnn.

caiaîres , aerae n grat- PaYmiet of excessive death dlaims, ile .Vronn The total receipte for tice year
ropean coutries will average no great- object being t prevent excessive pay- were $3,191,089.80. At the opening 0f
er than i our own country; in·act it elïg the members inany y the year there was a balance on hand o!
will average l.ess than-Ln a number a second, if not to required, ta ae return- $440,424.71. This made a total o(
Our State. s f o $0,631,404.51. The tdisbursements for
-Natural Premium or Assessment Sy- è eta tte members by credita at rted e- the year were $2,951.855.21, lenvini a

tan an Educator of the People- riode, as their contracts provide. balance on Dec. 81, r83, of $3,679,009.28
To prove that the Natural Premim .A-Death Claim Department.-

or Assessment System of Insurance bas -Successul Agents.- i O. D. Baldwin, the Chairinan of thé
been an educator of the peopIe ta the The 'umber of faithful, industrionse Bue- Death Claim Departnent, siad that be-
benefits of Lire Insurance in every ferai ceselul agents employed by the Mutual tween January 1 and December;81, 1898,
1 desire ta call attention to the fact that Reserve who are directly engaged in pro- there -were presented ta the Associntion,
in 1870 behore assessment insurance had senting its beneficient principles ta the regularly audited, approved and paid.895
been generally Introduced, the Old-s. $nhabitats. o the various civilized coun- death claims, . iamoptin ta $2,931,-
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855.28, ta beneficiarice n-umberiug over
-1,800 persons, almost the. entirenumber
being the widows and children of deceas-
cd membere, or for their benefit ta the
order of executorts and admiistrator; a
very îmall proportion bei'ng ta creditors
who fiald policies t secuire indebtedaess.
Tho, increase in' the nuiimber o! clainsl over
those pad in the year 1802 was 122.,
amunoeting ta $249,518.19. Claims
aumounuting ta 'p470,750 have bein regul-
arly approved tu be palid from the pro-
ceede of mortuairy call No. 72, uileess prey-
iously paid. Liabilities for death celaime
Decernber 31, 1893, were stated at $850,-
720.40, of w-hii anouit $70,000 is norw
paid.

-Repaort e Counsel Burîla-
Fredtericik A. B3uiuá, :the Couinseel of

the Association, rend an interesting re-
port on, the attempts mlcd te defraud
the orgîanizationu. le aise said. thit hie
departneut lad passed upon nore than
900 uclais, and lins certified 'o the
payumenut of nore than $3,000,000 o! ap-
proved claiiiie. coiig is ttetse claims
do, froin.,tu various parts of the 'world,
where the Association transacts buslineis
written iii differnt. languages and gov-
ernîel by tloe varyinîg Iaws of the respect-
iveStai tes and countries wherc the pol-
cies were issuat, the labor involve in
their exanination -andl the ascer ainment
of the proper btenefici.ay in each case to
reccive the moeîy, luis been no slight task,
but it bas been carefully, thoroughlyiaud
prouptly uorfurined . The instructions
'which Mr. Blumnhaum received from the
Boari of iiectors at the time they coin-
mnitted thi departatitif to hie care, which
were tlîubt every huoniest duath claim utmnt
be proiptly 1puid, aid P' aull cases e!
doubt to give the beniciuîary the bensfit
<ut that doubt, have beenu stecadily adiered
ta, so thit notwihstandi-ig the large in-
creuse ii the vol|iue of insuirance' writ-
ten; by the Aesocietion, and tlie consequent
inîcrease in the muuiînber and acmouilt o!
deatli clainue of ail sorts presentet, the
mumber of resistet claiins or of pending
suits le ictimlly lesS fthua at an1y time SiIclP
lie has beau connecteid with the Associa,-
tion. .

-ecr mcftiry'e Reaport-
F. T. Brinaa, Secretary gi the Associa-

tion, reported tlut duri'ng 1893 $4,346,-
494.99 hadl beeu rmeeivet froni ml.nemhbr
inail >152,320.01 from initeriet, and other

soui rces, 'wrhich, alded te $3,600,692-76
ff fuel cash or invesellid aeeits left on
hand fri; 1892, mîîade Rb total of $8,189,-
407.76 resources. From this total should
be taken $4,252,677.71 disbursemients, of
whicil $2,951,855.23 represontedl death
lasses paid, $80 atdvaue 'payments re-
turned and $1,800,14e48 ail other di-
buriseients, ineludipg 'commissions, sal-
aries, aidrertisinig and office exponse's. The
reuIt shows t4 balaice of 1net cash or in-
vested asslets amounting to $8,986,4
730.05. .
. Other aseets, consietiiig of loans on
:ortgages, $2,450,000; reai- cetie itand
bonds, $427,215.11; cash in banes, $712,-
11.02 and $135,201.90, and eccrued in-
terest, unellectel preumiums, &,c., foot up
$5,188,516;36.

Liabilities a re compa iraiesmal l, being
confined Io outstandinir bond objigatilous,
.0 1j282A; i oues i-un process of a.djustr

ment, $85.0,7,20.40, n net present talue
of 1all policies in iorcn Dec. 31, 1898, cour
ulted ly the New York Inuîcîîrancc f)epartr
mnt as renewable termi inusuraînce for sixty.
days' eetîua'ies' 'able, at 4 per cent. in-
tercet, not required by law, but voluntar-
il>y îussecd luy this Association, $684,494,
umaaking a to1tal of,$2,136,40.81.

The 'net suurplus over ail liabilities le
tlorefore Owu to le $.130,490.31.

Mr. Eramian ais slowus tliat $57,749,0701
WOIrlI of applications for inusuranuce 1had.
bee'n accepted -during tle year, and 20,148
Midw ptlicies ofinsîurîace liiad been ivritten•
A comparison of Ibe iunuber or policies la,

force -at th'e- endo ilest year and ntpiose
at -the close.of 1892 sboa>s an increase' of.
10,374 ila tbemnumber 6i policias, represent-
liang $20,185275.

Appended ta Mr. Braninî's report, is a cer-
tificate signed by James F. Pierce, Superin>
tendent Of Insurance. aithorizing tha coca-
pany ta traaisact buiine,îs aecording to law,
tad setting forth tbart the net amount of'
insurance in force is sufficient to meet th
caxium amount of death claims possible
luring the currenît niortuary period.

-Agency Department-
The report of the Agency .Departmuite

made by J. bougiea Wells. Third Vice-Prosi-
dent, -ws. a brigh't one. Mr. Wells said
tlat -lhe concurrent reports of agents, man-
agers, and superintendents inform him tba4
sa far, at ail events as fhis lîueisphere is
caocraed, the days, of slander are nearly
avec. Thî is maiply because the ,associ.i-
ilon ba grown too great for calumîny, bur

aso lenuse it is1ow recogpized by Its,
three fLrigantic rivale. in , this ;eit-y ns a
poverful and ho>norable competitor. The
three conpanies are the New York Life,
Mutual Life, and Equi.table. Mr. Wells.said
he had reason to believe .that these comr
painies ave donc what they could ta re-
press the unscrupulous ardorof their minor
ageats. The President of one of these com-
pallies empliasized his disapproval of sIan-
derous tactics by threatening inmediate
dismiissal of ail who disregard lis instruc-
tians on flse subjectL The following prizen
le said, have beel awarded to the managers
and agents who sccured anid forwarded ta
tlce head office the largest anount of busi-
ness duriùg the mot'hs of November and-
December :

Fimt, J. L. Blayes, Chicago, Ili;. Second,
0oateb & Coates, Clicago, 111. ; Tlird, A. R.
McNichol, Winnipeg, Man., Canada ; Fourth,
J. L. Kirk, St. Johl, N.B., Canada ; Fif tl, E,
J. Carter, Helena, M&a'tana ; Sîxli, W. J.
Murray, Brooklin, Ont., Canada.

.- Medical Director-
James.W.,Bowavdon, A.D., the Medical Di-

retor of the Association, joined with hie
essacia'te officers in citnding ta the Asso.
ciation's faithful workers il the field com-
mndation for. their constant and untiring
efforts, which bave led ta the-producitson
of a vast anount, of business. The saei
bigh standard of business of previous-years
marks that cf 1893. e.-said that the or-
ganization's policy holders have come ta lie
futly imbued with the loawledge that th
'Association tfurnishes life insurance at a.
price within the renalh of ail ; and, in turn,

eflic large sum paid ta the widow, the
orplian, and, the dependent, speaks with no

uimeortain sound, but bears the strongest
testimonuy of c the reliability Of the Mutual
Reserve Fund Life Association ta carry out
ils obligations.

-Mei1 aI.Supervisr-
The value of the Depaîrtmîent of fedical

Supervision was well deonastrated by DYr.
L. L. Scana:n. In adulition te the, pr'ote,-
'ticen o'!f the Association frein attempted,
frauds, it Is within thîe province of thé lIed-
-ical Supervisor to aaertain ta the «'t-
Maoit extent [he moral hazard involved in,
ail the risks which ere proposei ta the As-
snciation. as well as Ito identify those who,
are examined by the physicians of the As-
sociation as beinug the sane as tlose whose
names appear on t1e application,. in ad.!
ditiin to the liduties mentioned, thie de-
pertment lias full charge of aIl foreigu a»-
-plicntios, those from Canada excepted.
The foreilgin business for the past ycar haes
'been exceeoiugly gra.tifyi:ng, and shows.
a large inerease in tl number of pollies
written ove'r ut of fthe prceciug year.

-Investmeit Committee-
The lnvestnaent COmmittee, of whicli Dr.

C. ·R. Biss'ell i Clucirmiak, . reported bha
en the 31st day Of Decenber the. Reservd,
or Emergency Fiund, wns $3,580,826t18, au
inerease over the ,preceding ycear of $218r
022.54. The amuntIve invetain bond iind
nmort.gage is.$2;450,000' This lest anmouit
withh this conumiteiee bas especially
ta deal, is loai'ei on firet-clase improved

real lestate i7' thie lity asê firsl mortge>
lat to exceed 60 per -cent. of 1 ,
thWe 2ntotgges beizmg hala in trust for'the
Ibcltefit of -the memberC by the Con;traV
Trust Company, our trueteb.

-Comntroller's St;t'ement-
Comptroller fcCledaey praisaed the care

exercised in the conduct of the.Ass6chiï-
tion's 'business. Hie sali the improved sys-
tom of keeping accoun+s is so arrcnged af-
to make absolutely lierfect the ontry ec soh
debit and credit, and it aise provides Checks
eand cunter checks li , the various depart-
monts, rendcring the detecticn of any cle'rf.
Ical errore speedy and certain.

-Auditors' Report-
The auditors of the acconats of the As,-

kociatioli are Messrs. John J. Acker, of 55'
State St., Albalny, and Sanuel W. Wray, cf
119 South 4tlh St., Philadelphin. Tihese Len'-tlemen moke an investigation cf the books,
o!if the acslociation cvry sit' days. lin,
order ta ve'riy the correctnese of thelir sev-
oral audite, they emplo'v expert accounW-
a:nte ta assint them, naling frequent chan-
ges ia tlie persons so employed, tlir oIc-
ject beinig to lave daich new aecountant
verify and correct the work of his piedte-
ceesors. i ' .

Mitesers. Acker and Wray report particu-
larly upon the uCatih clins, reserve or em-
crgency fa1d, and mortuary fund account's
cf the Aes'oeia:tioni. They find the total'
receipta from all mortuary calls ta be ,2'0,-
(145,459.58, n'ii receipta tram other sources
•$08,439.81, malcing a total ai sic' re,
ceipts euounlig ta' $21,278,899.39.

Theya report tia-'t $17;f84,333,86 repre-sents the total aMount of death cftims

They present a d14tniled 'table of the 'ta-
tail ensl and invaste rservc surplus of tbe
Ansociation'. liowi'g' tlînt .$,589,3l2G.1· ·'
are eafely inrestod or deposited where ifi
may bc iurned- in'te' calh at any tinme te;
largest item of the table b'cin'g $2,220,900;
uworth o bonds. s.rured by first mortgages
upon real astate in tlhis City, lield :y the
Central Trust Conpcny of Nei York as trus-
tee.

The cuditoas in conclusion certify to the
correctaess n! the above statement of the
Aseciation's finacens, and explain thieir
mcthoîl Of examiing tlie accounts mid ap-
portiomng a proper neaimmt from tf var-
.mm is nîortuary cals for fle Reserve Funt.
They state fltat tley examine every denth
laimt, cee thbat the cerfificafe or policy

lins been properly 'ssuel and signed, -nd
thnt allemortaarv ecnie nd annual dues
li'hae ben ftully pc! nup ta the timeofthe
dathila of the person iisii"'d. They sec thnt
full pronfe of lanti I'e bren made, and
I ia tlie bewictiiiro lec same ns de,
dîsirlineb l fiit rigifial cer'i fiento' ar

"We.' dou cúliiitayu- iiorse tlie methIods'
puîîrsiei li- flic officiailn'nament with
wahlicil neilîer aof your nuditors lias any di-
c iet neion, and wie cen truthifilvy,

ant wvith pleaiure île, state thnt the offis
ceusu arfe lbe ceommended for their hanest,
nla able ncnneunent of ithe greit and sa.-
red truft comminittd to *oiri. care."

--Asfstant COnintroiler-
nr W. Camnp. Assistit Uoiampciler,

said 'fhat, tespit'e rhe inct tiat lue lis ably
beau la office six moias. lie lias stadiet
'le nieinery of M Ih- office virr ecrefully.e caidl 'if' faidîuî fl flic ebome office is an'
imTuaise pliece of cînelhinery, dominnteid bay

Oe Itelîlgane. Il is fcp^òsdd af sone
two-cm indrecd a'liwheels. cacl onae'.uîsing pencnd inln. enucli one lin'i certain clear-
ly specified dllas> And yet, in this grenft
assemneoe ai go euemany diffcreit huin lie'
l"e enh-cli inia'g lis owi pceulinritiean of
iiepiitin le fimaî(î a wonderful unity o

-rFinanucial Supervieor-
Mir. Willinm Piiulcy, tIf financial super-

'ricor, Snia h took grat pleasure in stt
ing fthat fli' Aesoetion's systaîn of ceeks
nncoluct'erclhackc and e safe-guards pic-et ar' od lie working lorce in the interedt'of the members. are complete and worthy
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101 every commendation. It..was a- source
oi much gratificatio'-to him to b able td
attestthese facts, and the members of the
Mutual Reserve, ho said, were to be congrat-
ulated on the untiring zeal, honeat endeav-
ors, and loyal steadifst exertion with wbich
they have conducted tha business o! -the As-
ociation to such a successful standpoin,.

-Total Abi'tinence Departme&ti-
J. D. Knapp, superintendènt of,'tie Totalb

Abstinence Department, said. in his, repoi*
ahelt within twenty-three days frout .the

date on which he mailled the first circular
letter to the Association's to tal abstinence
.friends Roe~had obtained applicati[ons for
policies in fle Mutue1 Reserve Fund Life As-
eccintioin to exceoed one million dollars.
Sech a prompt reeojp'se was a. most em-
phatie endo'sement o! the new departimeniti
of the Association ; and in all, up to De-
ember 30, 1893, lie hîad secured applica-
tiots aggregating two million, four hun'-
dred and thirty-two' thousand five hundred
dollars.

-Iuropenin Business-
A splendid report was made by Dr'. St-

phen H. T.yng of the Contituential Depali-
ment of Europe. He says tilit fthe year
1893 bas bean one of gre'at developmentth
in the affaire of the general direction. ol
th'e Mutual IReserve Fund Life Association,
for 'tIe Continene of Europe. France, Bel-
gim, Hollani, Italy, Spnin and Portugal
have gained knowledge of the benefiti of
the Asso'ciation. In ecli ofthese 10lnigdoms
or Republies it has succeeded in implantingl
the principles for which it contends, andl
has already liarvested results which are nol
to.e despised. Dr. Tyng says .lso : "In the
inew business for tlo year, as compared
*with ilit of 1692, we have made ethe,
substain'tial gnin of .$5,068,878 francs, or
hore ftan one million loliarts, and have,
therefore, con'tributed t'i 1that extent t'o
tie gross 'gain of the whole ol tlie Asso-
cin;tidnit." Dep: ! x i t

-British Departmeit-
Co'mpfroller E. R. SpeiTs of tlie Britis1i

Dlepartment says haft tie Association lias
progressed in Great Britain in a remark-
able degree. The business of tlati country
still 'onintains a higi level, and, altiougi
it may not have reeclied to the figures an-
ticipated in the earlier paËb of the yeart
yet circunshnnces over which the manager
muent -have no control have prevented these
iopes being filly realized. Although thei
opposi-tion lias been of a most repre;hene.
%sible chnracter, la lis. judgmiient, in soi far'
as listurl)ii Ilie Association's nimers is
cocercied i t fnai leei less effective tlian eany
lirevious attacks. 1

-Work in Sween;.--
Otto Tagerberg, Clvi.iiraini of the Seaiii-

navian Departmne'ot, re'îported thiat the iA-
sociation lies scaured a gond footioll iii
tliat part of Europe. He an.il that i eaoiî
pîarison hetw-een the in isiness-witfen
by the M'ltuni.1 Reserve Funi Life Asso'in-
ltion with tlat written by the Other com-
pailes during the pist two years in Swa-
den .will denionstrate to flie nost incredur
-lous that the var is about over and vic-.
'tory lias prclied upon the Association's han-
Inere. He looks for a very considerable in-
crens'e in the blsiness o! 1894 ove& that or
1893, owinmg Io fie ahove far;ts, andl alsoi
owing to the powerfil support givei to tliq
Associatio'n by the alicnembers o! the Swed,
ishl Board o.f Directors. These geiflemeîi
are prominit members of society and per,
boins 'wliose Opîinliois are reupected and
higlily valied, and they' have oll shown the
greatest interest, inl tic riuid developmîent
oflth Scaidinnvinn DepartienIt of tlie Mu-
tual Reserve Fuiil Life Association.

-E ndorsed biy the Mem!h's-
Appropriate remarks wom made by .ui la

Jones o! St.J.Iamis, Major T. H. Jones of A-
lanta, Gia. ; D. E. Cameron, Deputy Trensuirer
Province of Ontario; Canadl, and Mr. James
Doanrille of St. Joln, New Brunswick. Con-
gratulatory tele.grains were received fromt
Hon. James S. Clarkson,'Garrat H. Hobart,
ex-Senator of New Jercsey ; 13. H. Robinson.
of Omaha, on belhalf of the Western mcm-

bers W. H. Shermela .of Chicago, and .a
cable, from Dr. Scphch H. Tyng, direeter-
genLeral ef the Conitlntal.departnent.

The followiug resolutions were offered
,nd unanhimously adopt"d:

By Mr. Cameron:
"That the thanke of the Canadian mcm-

bers of th- Mutual Reserve Fund Life Asso-.
clation are due a.nil ar'e lereby tendered to
President Harper and th'osa associated with
him for the unexampled suceess'of its oper-I
atioinIs durin'g the paVt year-*he banne'
year of -its existence-aoltwýiisadinigthie
isevere financial* depressl|on that: has existed
thiîou|ghout the world, and we hereby de-
sire tfo'express our unresorved confidence in
ilhe Associatioin and its maungement."

By Judge Jonrs :
"Rceolved. ' hat Ihe m'emben of the

Mutalu Reserve Fund Life Association hore-
by.extenad fo 'the officers of the Associa-.
tien our sincere and hearty thanks for the
faithful maamer in which they have guided
ne in the past, anid 'we hereby express our
confidence in tlicm foi' the future).1

Folowing are +he officers elected for the
ensuing year :-

Edward B. Harper, president ; 0. D. Bald-
wlfx, first vice-Vresident ; Henry J. Rein-
bnund. seco'nd vice-president ; J. D. Wells'
third vice-president ; F. A. Burnham, coun-
gel; John W. Vroomam, trensurer; Hon.
Robert P. Porter, late Supe'intendent U.S.
Ceusus Bureau, comiptroller ; Clas.W. Camp,
'secretary; Jamnes W. Bowden, Mf.D., medi-
cal director; L. L. Seaman, M.D., medical
supervisor; C. R. Bissel], ell'airmana finance
cOnmittee; E. 13. Harper, H. J. Reinmund,
F. A. Burnhaan, "xecutive comtnitkee ; Joln
J. Acker and Sa'muel W. Wray, auditors.

The followig officers were appointel t'o
serve during the ploasuîre of the Board of
Directors - f

0. D. Bnldwin. Chnirnan Death Claim'
Dept. ; Geo. R. MctCliesoey, Agency Mannger;
J. i1f. Stevenson. 'B. W. T. Amsden, R. L.
Jo'nes, Assistant S"cretaries ; P. T. B]ranan,
Assista:nt Compt:roller ; Wm. Plimley, Fi-
'nnneial Supervidor ; H. M. Hlitclicock, M.D.,
T'. B. Cainphell, M.D., J. D. orman, M.D.,
Alex. Troutmail. U.1),, Assisthnt Meilical Di-
rectors ; 0. R. Estabrook, M.D., Assista(t
Mfedical Supervisor; C. W. Cowtain, Superin-
tenden't Mortuary Departuen't ; E. P. Lui-
wig, Superintendent ; B. F. Reinmndnnl, Sup-
e'intendent Bdokleeping Departmnent; C'..
T. fIa'ctley, imlierl. ; F. HI. Cooper, J. A.
Hlanmd, AssisiI't Casliiers ; ITT. ff. Pennock,
Pairoac Teller ; C. E. Politer, Superintenden t
Mnil Departniodt ; C. T. Evnns, Superintentd-
ent Supply Deparinnent ; E. A. .9nt.tery, Aec-
tary; E. V. .Theohsen, Anditor of Accounts;

0. R. Wi"it, Corresp'onlinig Scretnry -. W.
-4. Bltts. Pnymnsr ; Franklin Undierhlill,
Secra'tnai: Executive Co'mmitt'ee.

lBonrfl of 'omicil Officers. Aierien.-A.
N. Brady, .lbuny, N.Y.; Fon. Wnrrine Kef-
nedy, Mayor of Tornonlo, Onaierid; William
Wilon, Toronto 0ntrin ; D. E. Cameron,
Tohrointo. Ontario : HTon. Henry L. La.mb,
TAnseii¢lnuzie-h, N.Y: 1-. A. Niehioff, Carlyle,
fil. ; J. M. Jordatn, St. Louis, Mo. ; Col. Jns.
Dcm-iille. ex-M.P., St. Johtn, N.B.

Great Britain and Europe.-Sir W. Gluyer
Hulînter, M.D., M.P., London, EnYtam1 ; J. T.
Grifffen, London, Englland ; A. R. nTrovey,
Liverpool, Enirlanul ; Jules RocliaMrd,.D.,
Paris, Frtace ; S. i. Tyn, D.D., Pari,
France ; Foulon De Vanulx, Paris, France ;
Charles fi. Ahlstorma. Stockhlmlu. Swedei;
Edward Forsherg, ., Stockliolmn, Sw.e-
den ; A. A. W. Petersen. Stoekholm, Swreden;
E. R. Spiers, Liomlin,, Enîginl. ; John Low-
les, To:nloni. EnugIna î,.

NEW YOCR E I'SURANCE CO.
The forty-nintl anuaii. report of thie

comapany aa issued from the hen'd of-
fle. 346 andl 348 Brbadway, New York.

on. Tinnary 1. 1894:-

ASSETS.
Real Estatn - - - - $18,189,049.98
Stocks and Bonds - - 89,992,686.45
Bonde and Mortgages - - 25,805,285.20

Loans secured by collat-
erals-- - --

Premium Loans - - -
Cash in office and in

Banks and Trust Com-
paniles - ,-- - - -

Intereste and Rents due
and accrued - - -

Net amounut of ui-colleet
ed and deferred prem-

2,428 966.67
8,757,68!1'.71

7,012,468.93

1,455,908.02

iums - - - . 5,108884.80

Total AUsets - - $148,70O,78121

LIABILITIES.
lzeserve, or Value of Out-

standing Policies - -$129,862,448'.00
Other Liabil'ties - 1,812,70&08

Total Liabil'ties - $131,675,151.08

Surplus, being the same
amount as will ho shown
to le the Company'e Sur-
plus by the Annual R'e-
port of the New York
State Insurance Depart-
ment as of December 31,
1893 ----- $17,025,630.18

INCOME.
Total Premium Income - $27,488,65744
Interest, Itents, etc - - 6,874,989.51

Total Income - - - $38,868,646.95

DISBURSEMEKTS.
Death Claims paid - $8,440,098 46
Endowments paid - - 1,083,445.95
Annuities, Dividends, Sur-

render Values, etc - - 5,514,910.86

Total paid policy hold-
ers - - - - $15i038,450!27

Commissions - .- - - . 4,5.79,880.89
Agency .Xxpenses', Physi-

cians' Fees, Advertis-
iug and Printing - -. 1,815,086.88

Taxes, Salaries- and other
Expouses - - - - 1,991,857.17

Total Disbursements - $23,424,725.21
Number of Policies issued during '1898,

85,568. New Insurance, $228,848,991
(not including revived policies, paid-ups,
or revisionary additions).

Total inmber of policies in force Jan-
uary 1, 1&94, 261,992. Amouht at Risk,
$779,156,67'8.

State of New York, Insurauco Dept.
Albany, January 12th, 1894.

. James F. Pierce, Superintendent of
Insurance of the State of New York, do
hereby certify that the New York Life
Insurance Company, of the City of New
York, in the State of New York, is duly
authorizel to transact the business of
Lie Insurance li thjis State.

I further certify that, in accordance
with .the provisions of Section Eighty-
four of the Ilniurance Law of the Staîte
of New York, I have a.aused thé polIcy
obligations of the said ComupLny, out-
oitanding on the 81st day .of December,
1803, to b valued ns per the Combit ed
Jxperience Table df-¯Mortality, at Four
pOr cent. interest. and I find the net value
thereof, oni thoÊ snial 3st day of December,
1898, to be $1.28,969,672.00.

I further certify tiat, from its Annual
Statement for 3ecembei. 81st, 1803, filed
in this Departinent, the Net Surplus to
policy holders is show'n to be $17,025,680
18 on the basis of edmitted assets ($148,-
700,781.21) after deducting therefrom the
Net Reserve ($128,9G9,072.00) as calcul-
ated by the Department. and alI other
Liabilities.
, in Wituess Whereeof, I have herOunto
subscrib'ed my name, and ciSed my offi-
cial seal to ho affixed at* the City of
Albany, the day and year above written.

JAMES -F. PIERCGE.
Superintendent of Insurance.

John A. McÇall, president ; Henr'y Tuck,
vice-president; A. H. Welch, 2nd vice-
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SURETYSHIP.
the only Com>any lnCanada con¶nin#\Usait

Io this business.

THE GUAR ANT EE CO.
OF ROETI ANEUGA.

Capital Author1sed, .. gr,ooo,ooo
PalI up Iu Cash (ne notes), 304,400
Resources . 1,119,946
'3beposit with Doa. Gov't, 6 7000

TUE BONUS SYSTEM
f thgla Companar riadesam e Faslnms la cerital aisgu
manally reducible nait the rate ef

One-Hait per cent. per annm le reashel.
This Coiuair la nader the umni exparleced man-

"germent which ltroduced thé system ta ths coutisant
aver thirty yats ago, and has Rince acttveiy and
muccessfully conducted thé bnsine ta the satisfaction
f lit clients.
8962,000.00 have been pald ln

Olaims to Employers.

President and Managini Director:
EDWARD RAWLINGS

Vice-Preaident. - - - WM. J. WITHiALL

R.AD 011102 :
Dominion Square corner Neicalfe St.

MONTREAL.

*N.B.-Tlhi Company's Depusis he largaat made
for GOuarata bosteu by say Company, and la mot
glable for Ih resonimublltils rit sa ahié eml*k .

EaTABIJRaauD 1882

THE CANADA JUTE COs
MANUFACTURERS OF. BACS,

Importers of

TWINES, UEBBIANS, PADDINGS BUOK-
BAMR, ETO.

17,19 & 21 8T. MARTIN STREET

Bookbinding and
Printing

OF ALL KINDS DONE AT THE

Job

Journal of Commerce.

ISToO0 AND BONDa.

NAMEs

Brit.North Aurls. ..
cmn. Bank com ee
commercial, Manitoba.
commercial Nia......
commeroial, Windsor..
Dominton ....-.
U Peuple...........

Nasteru Townialpe..
Iederai.

amuiton. ..
Hochelna. .

liperial.........
Jcques Cartier.

w Meroat' CRU.
Merchan ,ateHljfe.a
Molons.....

SMontreal .........
.Nationale.....

New Brunswok

mepVsc . B.
Qeba 0... ........ ,

St. Stephen's......
Standard......
Toronto.
Union. <aia)
Union of Can. .
Ville Marie.....
Western Bank of Can..

ArL. fan. anti Loan i0g... .
Brit. can. Loan A lny. Co.
Brit. Morte.Loin Go..
Bulldin& and Loan Assoo..
canada·Gotton Go.
Gin Landed à Nat'l Inv't Go
can. Pur.. Loan and Bav...
Can. Ba.andLoan Go.....
Central Gan. Loan k Soi. Co
Dominion pav. and InT. Go.
Dominion Telegraph Go....
armer's Loan and aT. Go.Freholdi Loan and Bay. Go.

Hamilton Pro,. and Loan..
Home Say. and Loan Go.....
Hochelaga Gotton Co.
Buron k Lambton Loan go.
Imeuial Loan and I. Co.
Lantded B=nng and Loan.
Lond. à Can. Loan and Ag..
London Loin ..O.... .
Lond. and Ont. Inv. Go...
Manitoba Inv. Assoo..
Manitoba Loin.. ....
Montrea Teleuraph Go.
Montreal City Gao Co...
Montreal Sreet Ry. Go..
Montréal Cotton Go...... .
Marchants Min Co.........
Montreat Loan and Morit.
Ont. Indus. Loin anti Iv.-
Ont. Loan and Deb. Go.....

e's oan ande. o.
e. Loan andDb. Go.

Richelieu and Ont. Nat. go.
Royal Loan and Sat. Co....
Starr M'fg Go., Halfax..-...
Toronto City Gu 0o..
Union Loan and Say. Go
W..*.e T~ n & R=
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president; G. W. Perkine, 3rd vice-pre-
aident; R. W. Weeks, actunry ; H. C. Ri-

Te L.Aaqr.cv Fl'yARo 07 TT3 XIw IN ,if DOMINON. chardon, .C N. Jones, F. W. Frankland',
ass6ociate actuaries; Edward N..Gibbs,
treasurer ; H. S. Thompson, comptroller ;
C. C. Whitney, secretary; T. M. Banuta,LIO N L " : AN D cashier; J. A.rwAuditor.; D. P.
Kingsley, supt. of agencies ; A. .Runting-
ton, I.D., nedical director; S. H. Car-

PureGoods, HonestG oods ney. M.D..asociate edical director;M.
L. King, M.D., 0. H. Rogers rt , assist-
ant miedical directors ; trustees. William
.t Appleton, C. C. Baldwin, William A.

. E Booth, William F. Buckley, John Clat-
lin, ClnrI s S. Fairchild, Edwnrd N.Gibbs,

FROM OCEAN TO OCEAN HANDLE William YÏ. Grace, Wm. Il. Horniblower,
Walter H. Lewis, Woodbury Langdon,

-- Henry C. Mortimer, Augustuis G. Paine,
LT . George W. Perkins, Edimund D. Randolph,

LION "- ikA^^'• tirnm R. Steele. Osenr S. Straus. Wil-
n Pua of natural strenigth, and froc from aniy added acids. Man- liant L. Strong, Henry Tue.k, A. H.Welch.PURE V/NEGARS. 1factured soicir under the oui erv'sion of the iland Bevenu. D, partmnt.

Urequalled for tab.,e use and pickling puri c ses. Put up. in wood, ail aize. and in demijol.ns.

,Equa TO AYT lXPRTan SIxMiAati (oS. Put up with Eelected 1reahvege-
/XEÀD P/KLES. tabAles, in pure vinegar. in 20 os. round bottes. ant in wood packages ai 1. THE WATERLOO MUTUAL FIRE INSUR.

8, 6 and 10 Gallon.

JANS, JIEL LUES ond PRESERVES, WAR 0A- ''Cs-î FàA ,,,eraredi for Bakers,
and Confectionara'i tse. FOR TUBE OUeEIIOLD: For Hlotis. Boarning Hlouse; ( lubs, The thirty-firsît annual mrting of the

College., Convents, Dospitals, uNyluma e. Alto, for iravellins. hIlntir4). flhins yachiog niembers of the Waterloo 'Mutual Fire la-
excursion aie aios. etc. lut up ln 8.0. and1 b. glaes; also in tin rom 1 Lb. to 10 Ibs., ýurance Comupniy was held in the Comn-
andin w n pails of 7. 14 and 30 ibo. iinny's office, Wtet-rloo, on Saturdny, the

MICHEL LEFEBVRE à 00 M 'o, - MONTREAL, PQ 201h dey of .tary, 1841 T¿ne Prnei";

volu LL.tJ » 1 dent, Chtarir iieivdry, Esq., 'tookc the chaire
etabHiaed 1849 Gold, SilUe.randBrOnfe Médca, 20 First Primes. and proeeled to read the Diree'tors' Report,

the Secretary's Financial Statement, and the
Auditora' Report.

166
181
100
40.
105
269
119
185

12à1
178
117
166
138
160
219
92

249
110
165
1881
125

162
231
128
102
82
99

113*

310
62j

124
llbi
'10
1192
84
107
125
132

130

115
u9
125
li4
116
000
Its8

17a

ha

102
li,

129
98

60
180
25

190
la0
184

up

calh

perS

Fo86
66 00

800 00
42 00

184 51
[9 51
62 50

161 t0
125 00
118 ce

29 25
.55 0)
1.8 0
8 00

438 CO
27 60

249 00
110 00
165 N
à 0 00
125 t0

8100
.8) t0

61 50
10210

82 80
9 00

11350E

25 Ob'
62 50

124 00
00 

119 00
1d CO

1800
O.U t0
180 00

su 0.
'1ô 00
119 00

58 00
116 00
00u 00
108 00

67 10
tu 10
8, 37

ht6 00e

121 00
64 25

leu L*
129 00

J 00
80 0'
65 00
25 00
95 00
6500
Kt 00
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Whleasale IManufhot.urez•s 'f

Ladieosl3ackrets, Capes, Ulsters,
IN BEAVERS, KERSEYS BOX-CLOTHS, SERGES, TWEEDS, ETC. Aur THE STAPLE ADim NW SHADES

MELISSA RAINPROOF WRAPS,
IN TWEEDS, WORSTED M7YTURES, SERGES, ETC, ETC.

Our Ladies Goods are ail Tailor-made in the latest St oies. Fit and finish perfect

MEROHANTS SHOULD SEE OUR GOODS
BEFORE PLAOING SORTING ORDERS.

VICTORIA SOUARE,

MONTREAL.

To the Members of 'the Waterloo Mutlual.
Fire Insurance Co. % -
Gentlemen,-Your Board of Directors beg

to lay before you their report for the yeer
ending 31et of December, 1893, being the
Company'e 81st Annual Report.

Fron the detailed stae*ments o! your
Secretary about to be rend to you, we
have prepared the following abstract of
the leading items of interest contained
thereiu. f
We have issucd during the past year 8,839
policies. hlie total number of policies in
force is 18,5S2: The aggregate amount in-
sured .under these policies is $18,703,281.
The total earnings o! the Comoany isJ105.-
5e7,84. The amount of losses paid, less
re-insurance, is $111,010.57.

The-totalsissets of the Compamy is $340.
734.00. If fron tihis ainounit You deduct
the re-insurance liability of $79,209.14, and
the adjusted and unadjusted losses at the
close of the year, cowputed at $4,487.88,
,you will bave a halanwe o! assets abovei
liabilities of $205,977.00.

There are two conspiceuous features shown
in theate statements, to which yuur par--
ticular attention ie called, -iz :- the large
inerease in the receipts and the number of
policies issued as comipared ivith the pre-
vious year, and the more than proportion-
atp increnae in the aggregate amount paid.
for lusses by lire.

Witi regard to increade in the number
of policies issued, ive. may say that this
iner.eose o! business was obgined ivithout
any special effort being put forth by your
Board and ils officials ta obtain business
or any relaxation on tieir part in the sur
pervision ci the quality of risks placéd on
your booke. We cite these facts as a flat-
tering comment o.n the popularity and con-
fidence in which your 'Coinyany li held by
your staff of agents and the insuring pub-
lie. : ( . . 1

As regards the heavy amount paid for
losses, we simply point.you to the fact of
excessive losses by lire that have occurred
in the Province during the.past year, with-
out expreasi'ng any opinion as to the causes
of tie same. We may state, however, that
while in a few exceptional cases the ex-
periences o! alter companies has not been
so unfortunate in this respect as the "Wat.'
lerloo," that viery many bave been more soL

In conclusion your attention is called ta
the two main objecte o! this meeting, vix i
the dWiposing of the statements to b rend
to you, and the election of five directoro.
The retiring directors are Messrs. Charles
Hendry, James Livingstone, Thomas Cowan,
Thomas Gowdy and George Diebel; ail of
whoni are elegible for re-election.

On behall of the Board,
(Sgd.) CHARLES HENDhlY,

S:Presildept.

Balance on hand as per state-
mont of 8lst Dec. 18.U2 - e114,228.25
Receipte ý- %

Premiuims and Assessmenta $159,40100
lnterest and Transfer fees 5,830.34
RIent - - - - 8836.00

$165,567..84

. $1,279,790..fio
Expenditures

Losses - - - - - - $125,948.58
Less re-insurance - 14,938,01

$111,010.57
Salaries ---- '-- .8,416.20
Rebates, 'Commissions and

Cancellations - - - 88,202.88
Re-iusurauce and agents'

bonuses -- -- - - -11,981,27
Travelling Expenses, postage,

-books, stationery, advertis-
ing and Printing - - - 8,875.65

Auditing, Exchange and Mis-
cellaneous Disbursements - 8,149.14

Balainee -1 - - - 108,i5.8

$279,700..59
Assets:-

Real Estate -- --- $ 15,124.23
Mortgages and Debentures ... 1,833.00
Mulsous Bank (Account Cur-

rent)- - ---- ;5,923-84
Unpaid Assessments - 1,134.11
Agents' Balances . - 8,286.85
Office Furniture and Goad's

Plans - -- --- 2,495.85
Unpaid ient - - - 61.00
Bils Receivable - - - - 2,035.40
Cash on hand ·· - - - 1,311.10

.$1 08,15 5r3 8

Liabilities
Unpaid Lasses, adjustei and

unadjusted (less re-insur-
ance) computed at - - - $ 4,.487.88

Re-insurance Fund ta provide
for all outstanding cash sys-
tem risks - - - ,- - . 48,119.54

Mutual system riska - -- 81,140.600

$83,757.02
Balance - - - - .- 24,808.36

$108,155.8
Assets -of Co'npany hrought

down - -- - -- 108',155.88
Accrned Interest - - - - 8,485.00
Premium Notes, less Prem-i

lums .and Assesasmento paid .
thereon - - - - - 288,144'.00

Total Assets - - $349,781.88
(Signedi) , ,C. M. TA YLO R,

.-...Sectetaj,&

TU the President, Directors and Members of
1the Waterloo MuLtul Fire insurance Com-
pany. t I I L.LJu
Uen liemen,-%Vo beg to report that we

bave careuiuly exanuned the books of ae-
count anti vouchere of your Coemany for the.
past year anti have lunud thein correct.

W'e have aeo exanund tIe inuorgages and
debenturee an Lind LhLt they cuorrespund
WtLL the leuger accounte.

We submitu nrewenn. a statement of. the
receipt ani exJentdiures of t1e Cuompany,
ae LaLeenttc of iLs aasýt5 anUd liabilities and
a UeLuaied liar Ci tie seCuricies iUw lield.-

kgd.) J. M. 3UULLY,
(gui.) BlùNJ. JLirT,

Auditor&
Waterloo, 13 th Jan. 1894.

lite foregomug reput ta having been read
anti uniauînunsy auupctIed the meeting pro-
ceeded LU p tinL tI'UL1ILeir lor tie re-
cepîcun of tel baîlUc lor the election o!
livu iiirectort Messie. J. M. &euily and:
Benj. DJevitt were re-appuinted .AutoLure for
the euing year.

hlie seruaneers reported Messrs. Charles
llendry, Jamais Livingsuone, M.11., Thumais'
Uowan, Tho aki owuey and G1eorge Dicbel

uliy electLed tor the current three yeurs.
Directly alter the clouse o the anitnal

meeting Lhe Directore met for the election
of the .President and Vice-President, which:
resulted in the elution of George llandall
Esq., president, and John 8hiuh, Estq., vice-
presidLent.

The following are cte names of tie gea-
tlemea comprising the full Board of DJiree
tors •

George landall, Esq., John Shuh, Esq.,
Charles Hendry, Esq., 1. B. Bowman, M.P.,
Siniton 3nylder, Esq., George Dinlhel, EsqL.,Vil-
liant Snider, Esq., Waterloo ; James Livings-
ton, M. P., Baden ; Thomas Cowan, Esq.,
Allan Bowman Esq., Galt ;Thomas Gow'dy,
Esq., Guelph ; John Allchiu, Esq., New lan-
burg ; P. E. 8hantz, Esq., Preston ;' . D.
Bon man, Esq., Berlin; John L. Widenin,
Esq., St. Jach.

CROP INSURANCE.
An Interesting experiment jn the direc·s

tion of the insurance of crope wilIl ehort,
tly b exploited by the Russian Governs
,ont. It la intended that two form of
Insurance shall b created.-an obligatory
form to which all arable land in the 50
provinces of Eurolean Russia la to be
eubjected, and which ls ta enter into. force
at once-and also a 'acultative foiin '
other landed property. Land which la
manifestly neglected in cultivation eau-
not be admitted into the facultative mec-
tlion, whilst it would not recejve anZ
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DOCTORS' SPECIAL

PURE

OLD
BRRDY
I'rescrib~ed

by, the
Aleulical
'rofession

L!îrope
for

Invalils' C
lise.NAij .

4sk your I da L
lealer for

Lawrence
*A. Wilson

Solo Agents,
Montreal.

This space bolongs te . . .

A. G. ROSS & 00.,
Bt. Janes Street, - . - MONTREAL.

Real Estate and Finunclal Agents.
Loans negotiated for Builders.

co=n|pensation, in case of failure of the
crop, under the obligatory insurainco.The
rates to be charged for the obligatory lu-
surances, and any subequent alteratlons,
are to bc flxeid by the Goverrnmont and
will vary in the dif feront districts accord-
ing to the clinate and other special cir-
cumstances. The premlums will be paya-
ble oither in nonoy or agricultural pro-
ducts. Under the obligatory form ci
Insurance the minimum crop guaranteed
to the larniers will bo about six busels
of whoat te the acre.

0FR 00MMERGE

POROUS
WATERPRo0F
CLOTHING

repeat ordero recelved for' R[GBY
*~ -, I fom aul quarters cf the Dominion la

Mbes eEer tne tt it Is giving satisfactio
tthe pubic. qaaioafrcot

tSampe Olippings wll be sent to the trade
on application wlth quotai fo r coats and

dlotm by the yard, bath for ladlei sndýgentie-
men's wear.

We are showing some choice patterns in checks and plain effects, for Ladies' Ulaters for
fall wear. The Rigby Mter is now the most fashionable garment ln the market.

Manufactured ana for sale bv us and the
Dry .Goods and Furnishne Houses throuahout Canada.

H.SHOREY & C
1866 Notre Dame Street, MONTREAL,

M. BEATTY & SONS,
WELLAND, ONT.

DREDGE8, DITCHERS,

Derricks, Steam Shovels,
HOISTING ENGINES

HORSE POWER HOISTERS,
CANO STONE SAWS,

tone Derrick Irons, Centrifugal Pumps
And other plant fer Contracters' use.

Agents: ANGUS M., THOM & 00,, 13 St, John St,, MONTREAL,

E. A. SMALL & CO.,

Manufacturers of Clothing,

SPRING- TRADE 1894 '

Our Travellers are now on the road.

Mines, Tanneries,
Vinegar Works, Gen-
eral Water Supplies,

and for all other
duties.

2

8LERIFEED PUMR
,t and best Pump adoInCanada Send for ,u
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THE URNET EECTRIO MMUF G Co ,
189 Fifth Ave,, CHICAGO, Ill.

Sole Meoturs of the

(Electr o-Pneumatic DentalCrowdus tSnali Electriô Motors.
Engiiies.

THIS IS THE ONLY &CKNOWLEDGED

ABSOLUTELY PERFECT DENTAL ENGINE.

BTs r are pèff t in desigi, regulation and construdtiin,
Made in 1/25 1/16 andi1/12 1P. sizes, adapted to jewelers' lathâs,
sewing machines, fans, etc Write.foi catalogue.

JULIUS HEINEMANN & 00
Manufacturera of

RULES, METAL FURNITURE,
LEADS, SLUGS, CHA.ES'

Dealers in

Prnters' Material of aIl knds

340-342 Dearborn StreÉt,
Telephone 4719 0 HICAGO, ILL.

-Ti ILbater catching season opened with
the nrw ycar, and so far Nova Scotian fish-
erm i lhave doue very w61'. 3oston dealers
are urn'ulueing eely, and lobstera comr
ânand .D12 per'crate in that market, The
firat shipmeat from Yarmonth. .S., net.
ted ,000.

The Supreme Court of Indiana bas de.
cided that wliero a debtor conveys his
land to another, as trustee, to be by hi'
çonveydd to the debtor's wife to defraud
his creditors, the trustee takes no titie,
but- the transiAtion is the same as if the
convoyance had been made direct from the
debtor to bis wile ; that where a debtor
makes a conveyance to hie wife in fraud
0f creditore without considoration, ai-
though she may n'ot be actualIy a par.tf

to the .fraiid' it will .be s6t aside; an4
that whero a conveyauce to the wife is
,fraudulent and the wife has knoivledge
of the fraud and is a party to it, the con-
voyance will be et aside even though
there is a valuable consideration for it.

EXCURSIôN' T6 v LIFORNiA.
On accou nt .f the San TrancIsco Mid-

Wintr air the- Chicago, Milwaukee &
St. PauI Rallwày Company wili sel ex-
curson tilkets to San Frnalesco, St
Joise, Colton, Los Angeles and San
,Diego, Cal., and Portland, Ore., at re-
kluced rateS, good .until April 1, 1894.
For full par.ticulais cal on any coupon
ticket ageit or address A. J. Taylor,'
Ca fntà Pass. Ageit, 87, York St., To-

AUTOMATIO AIR VALVES FOR
ROT WA'ÉÈR

RADIATORS
EVERY VALVE GUABAINTEED

PEBEOET,
and if not found so, au be excbanged at any time.-

"'gend for Our Catalogue..
Sent free of charge.g1

The Van Auken Steam Speciady Co.
C. P. MONSIH, Manager,

201':» OàNI STREIrt, CHICGO, ILI.:

BAI# BROS. MFC. 00., LTD.
màu*NW*til115 op

The LE ADING WAGON
OF THE DOMINION.

BRANTFMPD

CARSLEY & CO.,
Whoosalo Dry Coods.

113 St. Peter Street, MONTREAL, and
18 Bartholomew Close, LONDON, England,

GILMOUR PAINT WORKS
BEDFOR D, QUE.

MAIUrAcrOTnsu op

SUPERFINE COACH COLORS,
WHITE LEADS, FLOOR PAINTS,

'OTTAGE COLORS,
PURE OIL COLORS, Etc..

Ïend forColor Cards.
GEOn. 8. WALSH. Proprletor.

DR. CHEVALLIER'S
Red Spruce Gum Pasto.
Mdost agreeable to the taste*and'more effectua-

than any of the "Spruce Gum Syrupa!'
Can be:carried in-one's 0ocket. ,

No excuse for not being used regularly. 25c,
box only. Regietered inWashington.and.Ot-
tawa. For saleby all Druggiste,

LAVIOLETTE & NELSON,
Proprietorp,

1605 Notre Dame Street, corner St. Gabriel
MONTREAL, Can.

R. C. WILSON
Merfhant Tailor

252 Ste JAMES St.
MGNTREAL.

BliT SCOTCH AND WIST OF
ENGLAND CLOTHS AND

TWEEDS.

UPmniOR WONAEE.

BRASS

- .;



248 TE OAXADAN JOUR2AL Ô) 00MMERØR.
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Name. of Article.blsl.Neo s. Wosaa an o ril. Wose

Bouts and Shoes. Mens. . Touthi. se. c 160 00
RroatnC...+-••+....t.••••+.---.-••~~•-30 8001205

$bog0 .......................• 005 105 07 50 1070 00 Bo2ut0hlkW,1-lbtl .... 280 25
lit ~~100 125 0 85100 0 75080o715l 11

Sar.15 140 .9-115 00 00
Bâ " .... .9.0 .-. 1.0 890 125 le9
af "u • 00•• •00•• • • 0 00 00

B , .25 . . 110 10 800 000 Rose.4..tr.nu.v. .ha.d 835
"... 190 40 000. •00 00•+• •+• •290. + 07 02

ltoot 135 210 125 100 09511. . ~... . ..... 107 008
". - 200 90 1 0 170 110 140 • +a-+... • Lo•wo+ + 8 

10 
. a u00000 0 w pL àf stai" 2 00 o Ch * à* 2 00 20S ........... ..-..... 0 6580 00000850 .- .. 150 175lito oa ox............-......... 1 60 10 00 900 000000 ShamroohA4 varnhba 265 0 0a"a .n .4..» 180 2 0 00115 000 00 000 . B4 etaiid 245 00

b "5 .5..0....... ..... +. . 0 90 1 5 00 000 000 DayAStsva nde 24 000 gambr 006j000
Pe3 ied uttn1.+ ................ +.1.00 1 214 015

Blse Bu Ilto s..w..-..e. 11 00 10 20nu0D

SWomn. Mi..es. .. i.... Tu..p..o.., .. t.t. à 50 2 00Splis 0f65 0h 5 070 080 040 0h f 22 Il 160 00000 090 070 0 85 050060 SMo> 4 S I 400 080 FIeh.
100 110 075 1 '5 080 065
090 111 0 g 0 190 a90 06u5 No1. 0 0 525
090115 000 000 00 600 N u 4o.0

0 0 00 000Shor.......... o 0 50
fl]aiedluUlutton .... . 100 120 08 M00 00 070 ouaroao CrNit Meffi 010 ,, . aplp. 00 5 75
Goal " .. .-...... .. 1".-. 1 go 115 1h60rj.... o8o15 Au ... - - 1 7 aie27 00200 150 090 115 Ainin te 7 OÔ 7

15 170 110 140 1 o .kiPolhO t........................ 10 00 10 100 090 10000 11 ~ krlNo.it.-. 0 9

.]Prmuicb Kid ........ . ... 1 190 50 140o175 ivmu. > . -, 040 052 0 0 s br0.-.. 00000g
Naux. ~~~-L Ref Ailas Whl8o an fAla. hlsi 7 0 70 groin Cod . m i::5rj0 5 z

0002065 085 40 06
Nam*______________ of__________ Article. Clnt A18S......... Oiin ofAtce 4oe0 ro0 65 Draft . ........ 5 50 0 w

8 0 copo>uaU. ver 100 Ib.-. 075 1 W» vuy jirqulnta!.. 800 00007 0, M 5. 3 « t . N 00 06 5
cQknned cssis. 30 Cor lIat -l..h..o .... 165 0 00 Apoom 13A1e 1. bua 1 . ......... - 0 5 1250

08 090 d5 be05

CI o 2 70onuu05 2 80 . l7 001 Saumon, NO. 1 <tiosu)... O 00 21 O
Lobati.. .08 00 4-9ba0...... 025 80 UumAzabloverlb.. 0Io12b 3 large7. 0001800

rdios: 11 . W0 950 te Ibo..-Il - 78 0 Trag- . 0160 019 c .ù 15 8 1
181.095 19w 80 l75 Bit. col bris. 1190 1550

Ballaon. ..... ...-..... 1 5 180 Litnch Tnts 1-lb. ver dos. 8 25* 00 co Ii . ~ . . 4 00 4 25 0»00alls...-.... O (00 0 (0
lane, 1-lb tn . prdos. 190 000 . -Ibo. 5 50575 uiilAold 0U8 012 Cod NfcL...7.5. 00 00c

ONateorsf Ail 1 a 1ho na . BrawfArt. . Wholel 065 0
Tombio5 ver 0o... o 0 090 Soupe, S-Ibs. 20" " 00170 0~0bl0tOlit.... 10 O 12 Pleure
1'eaohes. 2-1b. reuow.-. 20 OC 25 flossw' Pnotou Iious.d 1 &5 0 00 rossasoke..~...- 8 60 8 7ù

11b, Il ... _ a300 315 Caadl.nB b...î . 000 1I Bq ifllO.-.*...- 030 040 WfnterWet......-. 86 go 58a
Durllollars 2-ilb tins. loPais . 1-b. t i 1 0 0 o 10 iryclai . . 090 1 Ou VadtobaalcntbbrandB 3 60 .878

ver dss........ 17 o rd 2B-lb.. . 60 00 anOA014 0046 Straigus roUer 8 00 810

Strawberrieu o- tis t-,b Con1 bOU ,2b..--- 2 7il 2I9" 800 2

sterdons .... 3lb........ 7 4-lb. . 025 on 2 0 8 L
uard.. 5 ......... 2 5090 ' -lba. 3 98000 . 20

lneamole. -lb t.. .v.do 2 80 2 40 Deo'led Tons', -lb 2o 0 00 14OEvv OhemIcals mb. Aition. Bakers 8 tu a 60
Blacorrioes, 2 lb, ver dos> 0 75 O090 Uain 1-b " 20 DO illoischint Powule . 2 50 8 0O Boit ciranda... .... 3 60 3 5

genams . 3-lb tin p di 125 175 hike. 2 00 0 00 b 3 i V-tbiol.- . 0 5 00 Standard otneal Der bag 95
ton.vrdos...... 080 0 Turken Brwn. 2 5 0 00 ltrmftono...........175 325 era.1R.0 17(0

dg 3-lb.tloIamoulh Non@. Ox TonOiton Bn 8 0ô <au§Uo boda60 61 276 ihort 170J 1800
Iir -naUt> lidin PO CM ba .... 0 3 a 3u Koille 0 1900 2S0

Nrew pack of -fntics.. 5r 0 0 00w

Iretale will pluae bear ln m ud that above quotatîcua apply 0ul to large lots.

0f overy Description

WIIEELER & TA PPA N CO.,
12 & 14 S. JEFFERSO STREET.

CHICAGO, ILL.

Con e 0........ 0 01m0 u e y .ý z. "ý 2lx-0

Sen, for Catalogue and Prices
Please N.entioam ournal of CommerceA .. oW

MOUNT BROS.
Manufactu ring

lectricians,
766 Craig Street

MONTREALO
Manufiacturers of ELECTRIO

Bello, Annunclators, Watch.
mans' Clocks Pueh Buttons

-Telephones oi all kinds, an 1

Electric Apparatue of every
description.

Ay of thé above, made and fitted up
proaptly, in a rellable mmner mid nt mode.
ratl cost. R ui 0E:0Uted lad atilaotio

5.11 e.I s F.d.r.i r.I.a. 555

3 erome MetallicPacking. .

Universally used. on Piston Rods
and Valve St.ems of Locomotives

and all classes of
Engines.

slaulnE Rtng.

Address,

C8 C. JEROME, Patentee,
85 & 87 S., CANAL STaEET9 se OHICAGO, ILI~L
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Name of Arsltle

Farm Produot.
Bvwm: 0reamry. ..
Western dry........
Townships.

COssass : est Ont ... ..
Vinest Que ............

Caed...-.....

Western" ," -

Rom: 193 per ....

d~ Oa..........

Bacon Smk'd per lb......
Dressed Hos .-

" anvassed
Pork Ca.s.. Per bbl....
Western do ..........

mon Ib . .a....

'minal:
Clover. red, r bushel..
Alsike,. pet 1 .........
Timothy. (Can'n er bah

" i estern
Nlai 56 .....
Potatous, Der bat 90 Ibo
Boney, Lu somb.....

" strand.-..
Beesuar ........
Buss-eholée....
Ordinary ... ...... ,...
Whie

Rard'.Manitoba. 1 .....
do n2...

Ot.

Whaolsaie

0 23 0 25
o19 0 20
C 22 0 24
011 0 1I
0 li 0 i
O 0 6 1W

0 20 0 22
O (0 0 Du
0 15 0 16

0 20 0 20
0 15 0 19

001 0 09
0 12 . 13
0 00 00 00
17 0 18 0u
ou 00 ci 02
.6 60 17 00

a 8j a di

l0 00 10 250 14 0 16
2 80 a 00
2 60 2 70
1 20 125
0 65 0 83
0 t8 003
0 05 0 ts0 00 0 ou
0 00 0 000 00 0 00
1 2j 125

0 2 073
0 70 0 71
0 38 0 8

Dame ef Ariole.

Barle milli . .........
" feed .... .,....,...

Pea. per 66 Ibo, ....... ...
îor....o...............

dut, pea

Y. i on . . t ..... .

Crecerlea.
?u (Hf.-Ohest h a .+.,

api1. comf. to med. l...
ood med. taon

f"n t.. .ost. 

Twankay oo te t...

"o ani.y.........

Oounpå. caom ...... "

good common
med to god..
ee to Inest..giucoo common "

" mede mod.-"
"fine m ls.."

choluest... ,
Moona. tgreen).-.

Ad o to 5 for oasting
and grinding.... ........

Java ..

Maras.lb . * *-.** b
Jamai os.........

l .o. l.......".

Obloory............. lb
z round, in brls..........

" l" bza..........
Powdered.in bris.........
Paris Lumps, la brIs..

half bris.
" " 100-1b bar.

50-lb. bxs...
Ex Granulated. bris.
Branded eli..ws.....
Srao, half brIs .

Wholesale.
l e. E -

0 67 0 b0 6 0 67
0 00 0 00
062 0 il

000 0410 00 0 0!1o 00 a oS
0 00 0 0to 00 00 00 00 0 041
o 00 0 05
0 00 0 041
0 081 0 04
0 Oli 0 02

Name f Arsie. IWholesale i Name of Article.

Molasses.TŒarbados) [m'sa
Porto Rioo,. -.....
Antigua. ............
Cuba . ........ ...

.a du. Sos. tins......
" 2 " 1 .....

:00cs Muscatel..-..
Layera. London
Con. uster.
Icaperial............
Extra Dessert.......

Royal Buckinsham ciuster'

Prumes (#reneh)......"
" Bosia...."

fa InL baya .
sh. Almonds. bxs..- "
8. . Tarragona...
Almonds.paper shel] "
Walnut.. ..... "

" Grenoble.-..."
Pilb>erts.............- "

.$eu,'Osasia..........mata
a ........oht
aloves. ..... ........

Jamalos Ginger. B.. "B

Afriaan 4.44
Pimente ............
Popper, lak..."
Mustard. ber b ar, g

" lb.
4 M.
i 1 b. "

Run, large lots

Carolina ...... p.l.
Tapiooa. Pearl....-....

go lJiake.... "
Gelatine, i k. m.

Rotailers will pleaBe bear lu mind that above qnotations apply only to largo lots.
Nnv.-Renners orbies to the wholesale trade: Jobbers would bave to par ro additional.

a o. i o.
000 0 84
000 0 00
000 00
000 0 00

2 25 0 00
2 w 000
000 000
2 10 0 (.0
2 80 2 90o 00 0 0)
425 0 no
4 25 4 50
u mi5 0 til0 04 0 05O04 Ob 950
01031 0 01
000 0 000 07 0 (8
0 Do 0 00

CO 0 00
0 03 0 25J0 11 0 1i
0 00 0 000 00 0 00

10 0 12
000 0 00
0 08j 0 (9
0 07 0 07,
0 90 120
0 10 0 25
0 45 090

0 1840 19
0 010

011 O 2 i
0 72 0 7f
0 23 0 25,
0 65 0 70
022 0 24

8 60 3 85
4 75 5 50
0 00 0 00
7 00 8 000 041 0 06
0 041 0 06
1 05 110
1 60 0 002 in 0 o

Vermeu Canada.4....
Macaro "ta ... .....

PIeg-Coiron . -. . ...
Orange .... ... +..

Ian. Laundri.-... ........
hiver Glosa.... .....

Oenson's Prep. Corn......
'an. Prop. Corn.............
vine- -, Imp. Triple. 1 bri
Co D'or. .

stal Pl0 1g........
W. w.
W. W ....W.de XX .............Pure Malt..-................

Older X..........
"XXX.........,.

îfo . Beat Laundry.....
' Common.. .

faicAr : Telephone.... -
" Parlor.....-.....
"' Telegraph.......

zelson's Matches:
Steamboat ......
Railroa ... . .

Nelson's Favorite......
Hardware.

St tr........ "

Nmo O NAMr SoErm.a
Base-5Od snd 60d. f.o.b.
Cut ais...»... evr keg
Sieel nails........"

lui nalli, fence and -cut
spike.-Hot ont.

40d.............er100 lbs

COMPANY, Limited.

Ss and O37

St. Paul St., MONTREAL
FOUNDERS AND WHOLESALE

- - MANU.tAOTURER8 OT

"W Hot Water Heaters OXFORD, GURNEY,
Capaoity 2.000 to 20,000 feet of 1 ln. pipe. QUINTET AND BUNDY

Oxford Hot Water Heaters RADIATORS
Ceosait, N0O tc 12,00 ft.

"op, Hot Water Heaters For HOT WATER & STEAM
We Invite Inspection of the above goods, comprislng the largest and best"varlety made

by any one Foundry in the world. These beaters are gnaranteed quicker circulation sud
more oconomical than any others made. No repaire necensary. Made any Sime to cover ail
requirements.
John Bull titeel Cooking Roanges for hotels sud private houges. Oast Iron Ranges, Registers,

Iron Pipe, Cast Iron Pipe and Fitting, Snk-, Plumbera' Supplies, Hot Air Furnaces for
coal and wood,.from 8,000 to 50,000 cubto feet capacity. Scales, every description from
post 'cilce to 100 ton track.

We invite special attention to our LOOKS, KNOBS, etc., which are acknowledged ta be the
finest of this lino of gooda manufdctured in Canada.

AGENT0 FOU - -. AGENIBM FoR -

THE CANADA SCREW CO. ONTARIO LEAD & BARB WIRE 00.
Iron Wire, Iron and Brass Wood Sorews, Steel Barb Fenclng Wire and Stap1s,

.machine Screws, Lead Pipe, Jabbitt Netal,
Carriage Bolta, Tire BoIta, Stove Boita Steel Wire Rails, Drawn Traps

and Roda, Chilled Shoi,
Copper and Iron Rivets. . White Lead and Puity,

Goods delivered prom tly from stock in Montreal. Description
booko on application. ice lista to the trade only.

STRUTHERS'

Refrigerator . Works,
79 UNI JN ST., OWE4- SOUND, ONT.,

REPAIRTNG FURNITURE and General Jobblng
in Wood Work promptly. neatly and

cheapl., donc. .
A CalU Solleited. ALEX. STRUTHERS.

MIXED
PAIT

U]TICO]Ral-

TRADE àiARK.l

Buy these paints If you want to
offer your custorner the best

in Canada.
EASILY APPLIED,

QUICK DRYING,
Durability Unsurpassed.

Kanufactured only by)

A. RAMSAY & SON,
NsTABLIsH"D 1842

WhIte Lead, Colorsq Varnishes, &c.

whoelesale
3 e. - e.
006 0,07
006 0
0 10 00 22k 0 m
0 16 0170 1 01

0 wi0 4
0 06 0 07
000 0os
0 0 07à
0 a 000
0 85 0 00'0 28 0 00
0258 8
os2) Dis5
000 0 00 5o 0 550 20 0 00
0 27 0 00
0 06 0 06)
0 0210 05
8 10 000
1 75 0 G0
350 900
1 65 0 00

2 85 000
2 95 0%

120 00

0 10 012

o 22 .O00
0 00 025
0 it 0 129
215 0 22

225 000
2 85 0 00

0 05 .0 c
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im ae of Artiricle. hole.
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S.........00 0 00 100ib 550 0 0 rabed 025 0N8
20d16d and 1d " '015 0 As-. .9 0. 500 550 scotch a 08 no

lod... 020 0 & " 0 9501000 e 415 50co KivSkingJzeneh 060 01
8dad9..." 25 t, «I >&- . ci 0400> Seppilt.- . 00 O 7V
Bd and 7d. " 040 000 Cin C . 0501 051 Iiabiirr P. 0001600 Canàda . 80 04do
d" 060 0t 5 0 où Bmlock a 40

1 00 0 00000 C00 8.50
2d..... ..... 1.0 0 loi 000y 6lt . . 416 5 Co and Cl... . 1 I 4d
id te 1bd Ol onta.ai Eu Wxau. O5pIîto, L,. t à Medium, 0 14 0 in-,4d to 5doldnt
net toi.or bl'd. 0 50 0 00 Morewoods Lion, No. 28. 0 Mi. Bright No 7.. ver Ibo 260 o 05 ... 1

Bd 0 90 0 00Mcrewoed à Beathleld. 0 i 6500 1 2 0
Quo' edeeul.475 000, cI1eà 270 00 LeatherBIoard, C'anada. Il 06 010

Pin bloed nails- Com . .. Ensmeled Cow, Ver f.. -15 O Il
ad..... ...-...... ver 100 Ibo 1 5C0 00 In , Siemens Nc.l. 17tf 18.0t, Trsde difoust on aboya 'Pabble i14

2d... 000wllv 190D0 00. lF 2Dper cent. .b.Gri ... 4 i
d.... 20080 075190( Barbec wre- B. e .. 2.0.

Cadlug and box foorlinL 190019O1 2à 4 barbe 4 00 0r0 Bruh (Cew) Kid 012 018
. a ok. and sekaco box 4(196C902ahokad olacebo hota.......-... 1> 095 Plait Twst, 2wrg' 875 000 ;Boff............- 011 0 id

naItF- 1unorle-.... 175 19 00 RIUbbon....... 4 60 0.00 'Rtaotta, MLibt... 0o ss dû
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Bd and 9. 075 0 00 lintorb..- i cf tif . d e . 80 g0C-
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2to .... " 1 00 0 00 rt 240 5 lic. L....000 150 Coiored osi
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2 a 2 . 185 0 00 Ancrspr l..-.To. mn75r 5 W Zanibar,.is. ....... - o0 1 O7ive,Pu". Co 1 Io
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*Discounts on Nals apiy cuir for mmdlate delvery. and fer quantit•s. nmmed cf Bacrh kin7 1b2arat.l..
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THE CANADA SUCAR REFININC COMPANY
(LIMITED),

M'OT R n& L,

Manufacturera of 'Refned Sugars of the well-known Brand

of the Bighest Quality and Purity, made by the Latest
Processes, and the Newest and Best Machinery,

not Surpassed Anywhere.

LUMP ISUGAR, in 50 and 100 lb. boxes.

"CBOWN" GBRAULATED, Special Brand, the finest which can be
made.

@TRk GRAULATED, very Superior Quality.
' CBEAM " SUGABS, (not dried).

YELLOW. SUG(ABS of all Grades and Standards.
gyBUPS of aIl Grades In Barrels and half Barrels.
60LE MAKEBO of bigh clas Syrup ln tins, 2 lb. sud 8 lb.'ench

FILES AND RASPS.
"BEAVER " BRAND Warranted.

hianufactured by
THE- BEAVER FILE WORKS CO.y

LEVIs, QUE.
Send'for Price List.

.- c T"lH-E o-

Bell -Telepho-n
Company of Canada
§.lm . 0 m à a a il ' r

50,0. Wu Mot,. s a a "M6e. IeU
fi E. mcAWE, a w a a Iee,-Ereasu

xhle gompay maufasturu. ad ViII
,elite l oi!e lastrumente. laeludlag
Vh iavetioaa ei oU, Jlaks, isni, Oray

Phepe. Serliner, Andere, Wai.oa, "Bal
man. etiliand, aid the LaW ami oaaolida

saed Companie. naay et whiih are fuil7yte fo - ate, al prise rainga
1t i&Me tasres every umrËFtlea

e1 Ueesyte Fire Alara Apparatue, a4
ul ooaatrat te ea.ply ii. a4 wevu

with the Marne,
It will momtreet le 11i4 privais line

fot al MiEtri%1a1 srp01, en raseemable
It manufastares mal had for ae evey.â.earitlon et a M ile' fik eovered wire
tor ste ieai werk 'or parieulare apply

i n-'Ç i. If-.r 4 dot l

m THE COMPANY'S OFFICE.

80 81. Jlohn 8ireet, Monlrem,

Y
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Name of Artiole.

aei o lots
10 bbis
5 bbl.
single bbla

Bensineear lots .-....-," broken........

Me Iin«, 00 to 115.
'dInch 26 "40..,

"' 41 "I50.....
" 51 "0.....

Pains@. an.
ea4 apre,cus1001b kg,

dire a.. ...

Venetian B..N~l.~
Tel. Ochre, rons

tîng, ordinary
q Loudon., Waahed
" paru .

PrtIland Cement, brl.
Belgian Cement............Ene Uriox .......4.

glue,-
Domutie Broken Shet a.

Fr ,Casks ... ,.....

&knuien White. Bris....
Coopers' Glue..
goldn Oobre

Bran'wlak Green.....
Jrench Imperial Gron....
Vermillion. .... .
Ga utne Qaieksuver

10. I Bar- n' vrn'h, prgi
Extra ." -.! "
Bro au .. i . I.

IWholesale. Me ef Arli -W läs. UNef A.ile. Iwiole
3 éIse. teo.

I o 0. a.6 S . asLm00. 0il4'' 00 sait. si'nuâiàdw)016 0 V i

0 l2 . . i 00

0o 000 art 0 0s-.
0 1200818 Rie' pur 0r~ O200 T-. Ge ndemank&Sons. ON0002110 1 0 1A - r ri" r 0 0-5 Re W aker ....... a ov10

Cheese sat per ba 210 lb, 175 O 00 ''''''''*oD "'''. 10
.0 0 Turk'n Ieland b bu. 0 50 dom . 0

1 40 145 Tebac0 (duty pead Konsa - 2 10
8 00 3125 Ces-825 850 No.lBlask r 048 0 51I Barton Qustier ... 7 001

0i0»' 46, CalvthC0.n es 0l0
No. 1....-..................... 0 45 ON0 Nat. Johnstona ne..... 7 001

4 C50 4t75 r. . 0 54 0058 Pom s 000.... 31'00

450400 n I brio*...-- 0004087

4 400 SmNae...8 ~. 0 640 67 PirHelok ..... .. 28 001

Ir 2ere.oeko....3002

4 575 N8rno1e................... 0 50 0 575 rJut&0....8 0
45025 75 ) a s ...............O050 055 GoldLa...............28 00i

50 76e .. "''.**,,,''N BSPsMs-Hennesy ...... ' 6 50
1 258 00 .. '-.. .... •.. 0 45 000 1iStar .......... asea 1 00

05 0 50 Myrtle ............ ~55 0 60 Martel .................. '.8N00

06 CO 1 5TO C an. Cheln..-..-....-.. Cae C1 ta) ... f
82 0 N ol Bstok Oh.P1ug o.&. o-s 04 Bartn&J¶honsuly 700

10 26 25 do C•+·....... 018 060 Il Dbnhe 950 

190 20 75 BrighttDebonohs.-........ 9

1-0 010 - le Jeault o. . ... 1500717 , 5 0 71000 Puet, V .PP . 0002

2v 67 Omo 0540 . 000

-1 01 lld, 1. O 2 7 2 coerCb blue lab as 000 18 k ............. hto . 000o 0012 " Extra 0uper...... N 0 N " silvor' YS0" 0 00000 018 B uper..5....... 05 0,00 " Id V30P" 000 J
0 17 0 20 Noth Wst........~... 0 11 0 15 " VP"000' 20 021 Buenol Ayres........... 0 0 8 elu. Wlb.•• 0 00
00 01 10 0 Natal......................-.. 0 15, 0 17ga5

O0$ 0 12 Clacs ..-..................... 0 14 I 16) Scekc Wlsski-
1 10 16 Australian. oonrod........ O 00 0 Mackie' R. . al... 10 N0

.0 20 0 ayBd... 8 0001 790 Wins,e LIquer, .t ShrPfs . ... .ergal 890
060 0 .......ase 97

0 75 1 00 Ms-Bau's......-...,-...qts 250 2u55 eayPIrmna &Co....gal 0 0
0 55. 1 20 ? ..........0.ts 16211671 .. ase 000

5100 Ps-Ginnssa-onh 0. 0. Wlaymore ............. 9.50
i 80 2 G0 Duaglin Stout...qts a 40' 2 45 lenfalloeha. ~içhi'd. .1a 8 40
2 00 225 .. pts 1571 1621 " .a e 8650

R. $allers In letsae bear la mind tbal the above quatations apptr cair o larg lots.

TELEPHONE BELL 2899 ' P.O. BOX 403

LA COMPACNIE D'APPROVISIONNEMENTS ALIMENTAIRES

(THEJRO8VISION SUPPI Y COMPA'NY OF MON TREAL, Ltd.)________
SOLE AGENTS IN CANADA FOR Wholesale Importers of

Mesrs. Archambeaud Freres.. . ...... .y
.9 _. Et... Bordeanx 1 ........ Joolry ClbBrandy.

S..........bt. Pierre (Martinique)_..Rhum Diamant.S..........Kingston, Jamaica......White Ball Rhuim.
i L.Danland Fils &oie ....... Cogn5o..............Chatlea Duo Brandy & French Produce.

....... . ' ...... ,..........Paul:Dellery.
de Engrand ?rarees............Angouleme, Cognac......Brandy. - MUs WÂuuno:

ci . Cusenler Fils Aine & Cie...Paris.. ............. Liqueurs Francaises.
di g t'.... ... Vin Stimulant. STREET,-SI

Charles de Btancourt..........Bordeaux.. .......... C0arets and Sauternes.
E. Bourgeois...... ....... Reims............Morihet Champagne.

........... ...... ................. Grand Vin des Ambassades.
. C. & J. Lecourt Preres.. .Paris,................French Produce.

Chevrier, Pharmacien........ . ................... Chevrier Wine. TABLE CLKRTS AND SAUTE1UE8
Btc., Etc., EL À iqurALTY.

ELECTROTYPERS',
STEREOTYPERS'
AND . ENGRAVERS'

Machinery,
Manufactured by

GEO.E. LLOYD &CO.
CANAL AND JACKSON

STREETS

~.....CHWAIiO, U.S.A.

Established 188.

CHAPuT FRERES,
Commercial : Agenc,

LO -IPlm.ce d.A.z2nes,
MONTREAL.

The beot and monot reliable infor'mation
that can be obtained la supplied te the
patrons of this Agency.

IMPROVING AND RXMODLING

NrEssa ai

HOT AIR1 STEAM or WATER
-Aa DUR rscràa&xEs,

E. 0. «OUNT &.00i
Plumber. aaà and Uteam Fut e

766 Cral St. Montre
:eeee Na. 155.

!61~

osle Naze ofr Aicle. Wholesale,
-is- S-. Se.

ONA.C0;A.1 olet..per ga1 00 0-00.
00000 000

.. . 1000 000
Jno.-Jamesonk8on. gstar 0 00 0 00
S0 " " twostar 000 000

400 three stars 000 .0 00
150 Geo. Re &Co, one etarqts 925 0 00
000 " two stars, qt 9 250l 25
550 Dunilk di..t 750 7 75
600 Wisdom k WaItr's S

ries .. 05.......;...per 0600 Warterk ayaPorta 210 6 50
000 Geo. Bayer & 00.'

800 Brandy," 450 6 50
eae ita" i 50 1200

8 00 " " v . " 165017 00
000 Indcoo kco,Ron- lqt 210 000

00 ford es .......... pte 45 0 00
0oo Angoatura Bitters, per

20 dosse ........... 1400-15,D
800 Bangbs herishWMaky,'qts 05010 N0 00 " pa gai 875 4 000 00 Jau.Watson & Co. Dundos.
00 N 8 Star Glenlivot. er ase 97510 ODoN l . Il . 8,75 9 00

000 Old Giellet..... gal 4 00 a 00
0 00 Wataon'a Old Sotoh. qt, es 7 00 8 00
800 ti. per cs 8 00 9 00

9 00 Waeon'eOldrieh.qta.ur ce 7 00 8 ou
750 pts, per os 8 00 9 00

MLith. laia870 p.roie de Meteglaciale
2 verte ............. . 110 V 13 00

7 00 Caoo............. 300010 50
8 ra 50 l '''''''''....... 00 Ù0 is 00

350 Kummel ............ 0n100 200
r 'e racao ........ ,00 0014.25

0 b Aaiseeate. case.............. N0 0 13 00
8 2L Lberr, ' rauy, onse. 00001125
i Lt Crotee de Noyau Moya, go .
0 1t nor:eveo o, Cano ...... 00 0 10 50

0 00 Abintbo supr., cae, .... 00 0010 51
N 0 emolt, ca.e........... 6(0 6 25

9 Riraeo>m , ase....950 1100
851 Kirhifine ................ 10501100,

871 Wihite ltall old Jamaioe .
Rum.ca es.......,....O 0 0 7 50Oi

Bum.caýes.. ..... - .... 000 7501

2

0

2
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8

2

2

1
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TO PRINTERS.
For sal. or to rent, on or two of

the Typograph Machinas, (ypeset-
ting and Uasting)now in usein'this
Ofwe; guaranteed ingood order.

JOURNAL OF COMMERCE.
MONTREAL.

Montroal
Pharmaceutical Journal

A Monthly Journal of chemlitry,Pharmacy,
and Materla Medica.

I le the best medium of Introduclng, and
keeplng before the retail druggiste of Canada
and Newfoundland anything usod or sold by
them,
For advertisement ratee apply to

P.O. Box 1144, MONTREAL, Can,
J. B. MORBISON, Editor.
F. L. BENEDICT, 8eoretary,

P.O. Box 884 Telephone 2187
A. DUGAS,

30 B't. Joun 8TnT, - MONTREAL.
A.d LUZE&F oILS,1rd.aux! DOUASS LEBEL, RIn.
G , C!:A.1llERES & hmes.

ILS Iurundbs. L. i.!ORT & CIE., Prayer
GIRAR & ICampgne, oks.

duN. HACHE & JULIEN, Chie-
VVE. AMIO'T.Chli'Em Oc
GEO. FURLAUD &CO., L.CLAMORT, .

Coginac. Wludw Gl&so
Jockey Club. Cognac, Etc.

Jl CURJSTOFL & CIE,, Sam

OCT. LAURIN & CO.
Manufacturera and Manufacturers' Agenotof,

Il,1b dt, aluit & Cherq feiltmi, kil timjrae,
Road and Rattan Goods, etc.

SpoIlit, CHARS & BEDROOM FURNITURE.
BEAURARNOI8, P.Q.

alephms No. 1e
C.,sin.On .monnitd n. .. nnhlesHn.

JAMES BAXTER
NOTE BROKER

Buvs andsls commercial Paper, &c.
18 lt. Janue tret,

MONTRAL•

RUSSEL'S

HOOKER! [STrAÉM
PUMP 'C.

Steam Pumps
FOR EVERY

Service.
Sole manufacturers of Wm. D. Hooker's and W. Voit's

Latest Patents and improvements,

205-207 SOUTH CANAL ST,

CHICAGO, ILL.

ARTIFICIAL MEATS.
ALL GROCERS, BUTCHERS AND PORK PACKERS

are requested. to send for Illustrated Catalogue. 'New invention,
Artificial Meats for Display purposes in Meat Markets,

Provision Stores, Packing Houses, etc.

Manufactured by

4728 STATE STREET,

THE BUTTER TUe COtfER

-- - - CHICAGO, ILL.

FASTENER. TH E

ACME CLASPS
Are the best and cheapest device for
seculing the covers to Butter Tubs,
Palle, &0. Look neater, more aecure
and better everyway. Easily and quickly

applied. No tacks to drive-no fjngers to Pound. They
are used and endorsed by Creameries, Dairymen
and Butter Shippers throughout the country.

Send for snmples and prices.

ACME FLEXIBLE CLASP CO. 0
MANUFACTURERS,

Cor. Clark and 17th Ste., CHICACO, ILL.

SOMETHING NEW FOR CONFECTIONERS ,
TH E SA VAGE MIXER â

,Practical Conýfectionlers Unite in Pronouincingf it the.....

BEST MIX ER t ver inven ted.
Examine it before purchasing. ,I Beats the World.

For full particulars azndtprices, address

R. STÂ..EJ & c0
42 AND 44 MICHIGAN STREET,

OHIOAGO, ILL. ji
Please mention the Journal of commerce

when writing to advertiers.
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Abbott -check Perforatoru
Mer. 24 91 a,

April 21, '91 The only Machine adapted to Foreigi Echange, as IL contains the
PoDNb MaR or the word P&in. The punches never get di/, the figures
will not tear, the di, s and all wearing parts are made of Aluminn

Broi ze which will not rut or corrode and wears better than
. steel. In orderirg pnuches for trial, specify whether It

shall contaia the word Paid or the Pound Sterling eign.

Every Machine Warranted

Bond for Catalcgue and Prices for Check Perforhtors. Large Paid
Cancelling Machine (sonething new) Nombering Machines and Coin
Scale. Ordera should be sent direct or through autho' ized Agente,
as we do not sell to the trade. Beware of imitations. Look at the
NAME PLATES and PATENT DATES. ,

Our catalogue of 1894 crntalu the greatest variety of perforating
stamps ever made by one corcern. Datin, cancelling,receipting and
numbering -eiforagors of all sizE, capacities Pnd prices.

Bend for it and for illustrated pausphlet giving names and test!-
monial lattera of'users of our machines.

Ot. **

~ : .. .. .. ,, ... .. ••••°

The ondy Machine containing ail oft/aese Characters.

.TUE ABBOTT 1MACHIN CO., Manlu aetïsrers,
Omlcea and Factory, 47 & 49 S. Canal St., Chicago, Ill.
Branch Office, No. 31 Broadway, New York, N.Y.

A Check Perforator must be SIMPLE in construction,
RAPID in operation, EFFECTIVE in protection afford.
ed, and DURABLE. TE N the price comes in.

The Ghicago Check Perforator
has all these qualifications, and in a bigher degrea than any othêr,

at a smaller coEt. This is possible because of its peculiar construction

(patented) that gives it meobanical advantage over any other.

For these roasons it ba become the most popular maohine made,

17,500 usera endorse it, Canadi.n dealers soli il; or address the

manufacturers

THE B. F. CJMMINS CO., 2s2 so. clinton street, cIoCAG.

PATENTED

OOTOBER 14, 1890

83 asau Straet, NEWvYon.

THE ACME CHECK PERFORATOR,
.. PIRST ON THE LIST OF AWARDS WORLD'S FAIR, 1893

WHY IS ST THE ACME?
It ls the Acme In SPEED, because it ca perforate 15 checks lu a minute.

o t of Simplicity because It only neede ONEt HA1ND to oerite it. You naye j la
puncbing your check and j lu taitinir it out.

<' " of Acccracy, bocause the alignment and ëpaning are invariable and IT RAS
A DROt' FiLED.

of Durability, because its mechr taun it the implest. The punches nover get
dull and nover rust.

Write for Catalogue and Prices.
Be aure you Poe the " Arme" and learn price before vou purchase. Sent on approval.

We supply Machines with the Pound Mark or any Foregn Character,

Figures are reduced one-th'rd. Manufactured by

....- THE ACME CHECK PERFORATOR CO.
..... ..chine ... '...... . .. Offices: 225-Doarborn Street, CHICAGO, ILL.

dvery Machine Warranted.Bent on approval when desired. Mention The Journal of Commerce. Factory : CH IC AGO, U.S.A.

Nlo. 2-Steel Ol1d.No. 2
READY JANUARY 1894

H. McLAREN & CO., Agents, 7ü6 Craig St, MONTREAL.
HEAD OFFICE AND YACTORY:

TORONTQO STEEL-OLAD BATH AND METAL.00, Ltd,
123 OUEEN. STREET EAST, TORONTO

ASBESTOS FOR SALE.
CRU DE àt qBESTrOS

Nos, 1, 2 AND 3 QUALITIES,
FROM -119 WILL KNOWN

JEFFERY SUE.TOS MINES
AtIDAN VILLE, P.Q. .

la offeied for osat in lots to suit purchasers,

Th. qsality of the Ataatos prottuard trouth loeml k the
0rat II the aritt; ithe systoriofgratllo ,srqttïul io ap lr

contracta w l b uured tnta fora large or smaU quantity as de

For prien and other vartionlars ajpnly to.

W. K. JEFFERY,M"RA
Bole'Owner and Manager.
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Bank Statement to Govt1 Capital Capital

Month endins Da 31'93. Authorizod. Subscribed.

Toront .............
Commerce...........
Dominion ..........
Ontario ..............
Standard ...............
im erial......••••....
Tra ers .............
[lamilto ............
Ottawa..............
Western............. .

Total, Ontario........

Montreal................
British North Amierica...
Du Peuple ........ .....
Jacuoes Cartier...........
Ville-Marie...............
D'Hocbelaga ............
Molsons ............
Morohants ................
Nationale ....... •••••.
Quebeo...............
Union .....................
St, Jean .......... .
St. llyacinthe...........
Eastern Townships .......

Total, Quobo ........
Nova Scotia .........
Merchants of Ialifax ....
Peolle...........
Union............
IalifaxB. C...........
Yarmouth ................
Excohange.
Commercial, Windsor ...

Total, Nova Scotia....
New Brunswick ........
. o hen's..... ....

Total. N. B ......
Commercial, Man
Brit. Col.............
Summoraido P. E. .....
Morchants, ~'E. ....

lirand Total.......

BANKS.
Liabilities-ContinnOd,

Toronto .......... ...
Commerce ............
Dominion.................
Ontario............. *
standard ............
Im erial.........
Traders .,...... .......
Ilamilton ............
Ottawa .......... -.
Western .... .........

Total, Ontario .. ,,,.

Montreal. .......... ,.
British North Amorica..,
Du Peuple ...........
Jacques-Cartier .........
Ville-Marie..... ...
D'lloohelaga .........
Molsons ...............
Merchants ...............
Nationale ................
Queboo ....................
Union ....................
St. Jean.............
St.11lyacinthe ..........
Eastorn Townships .......

Total, Que.............
Nova Scotia ............
Morchants of Halifax..,,
Peoples ...............
Union .............. .
il alifax B. Co ............
Yarmouth .............. ,.
l4xohango............
Commercial, Windsor .. ,

Total, Nova Scotia.,.,

New Brunswick.......,.
P 11 'e...................

.St. epon's ...............
Total. New Brunswick

Commercial, Manitoba...
British Col ................
Humnmersi..a P. E...
Merchants. 1. .........

arand Total..........

$2,' 0,lx00
$,000,

1,500,000
2,000,000
2.000,000
1,200,000
1,0,1100
1 ,w 0,00
L,0000

19,750,000

12,000.000
4,866,660
. 1 .00

.00,000
.500.000
1,000.000

6,000,000
1,200,000
3,000
1,200,000
1,000,000
1,000,000
1.500,000

36,966.666

1,500,000
1,51)0,000
800.000
500,00
500,000
300.000
280.000

'500,000
65880,000

500,000
180.1'10
200,000
889.000

2,.0060
9,733333

48 666
200,.2'

75.458.685

Deposits by
the Public,payable after
notice or on
a fixed day.

333 .,97

6,3 86
3 462170
3.2.4.295
5,565,7z
2,451,303
3,623,399
3,067;799

976,083
43 360.430
15,06,284

6,7,15,638
3,928 437
1,U4,905

643,495
2.570,529
3,516.649
6,51,979
1,735.136
1,8.2.325
2,95,161

.6170
88r.122

2,396,314

60,695,277

4,553,487
3,001,866

810.90,
566,744

1,588.197
896,78
110.675
312,902

11,341,510

1,143.600
145,692
112,341

1,401,632
109.276
896,431

32.945
47,648

107.885149

$2,000,000
6,000,000
1,500.000
1,500
1.000,0
1,963,610

6(#7,40 1
1.25 .,00

1,500,000
500,000

17,821,000
12 10,000

4,866,666
1,200.000

500,000
500.000
710.100

2,000,000
6.000,000
1,200,000
2,590.000
1,200,000

500,200
504,03

1,500,000
35,181,566
1,5.1000
1,10000
7 W 0 00
500,60
500,..
300,000
28000
50,000

5,380,000

500,000
180,000
230000
880.000
741,700
2,9201,1100

48666
198,722

63,170,65

Capital
Paid up.

6,000,000
1,5,000
150.000
1.000.000
1,953,é68

607.400
1,2 AI. ou
1,480

3,091
17,667,609

12. 0
4,866,660
1,200,0

500 0
479,0
710,100

2.000.000
6,000,0()0
2,5000
1,200,00
1, 06
310575

1,499,905
34,721.808

1 ,000

1100,000

500.000
300,000
249788
26,000

5,109,788
500.000
189,000
200,000
88.000
552,650

2,924.00
48,666

148,22
62,099,243

Dcp 's pay
Loans from on demand
Banks in aft'r notice

Can. eeu'd or 5xd day
an.ey other

_____be lui Can

$48.901
275,96

.42|766

45.000
2,848

100,000

515,481
695 644
19,287

7566

22567
s3790
31,814

1,625.327
30.014

119,86
83,839
12,25

.726
196,650
37,211
19,582

66,793
520

23,036

35
2.421.394

Reserve
Fund.

$1,800 000
,1.000

1,45.000
345000
550.000

1101,769
75.00

650.000
847,213
S 6000

8,0 4,962

6,000 000

50,000
215100

230.000
1 '0.000
2, 900000

30.000
5M.000
250,000

25.000
65u.000

13,938,333

1.200 000
600.000
130.000
120,00
210 0

60.000
30.000
80.000

2,43),000

525,00
105,000

45,000
675.000
50000

1,814,000

40,000
26,459,813

Balances Balances
Due other Due bks. or
Banks iu ats. not in
Canada, anada.

$23 564 $3141
6,725 20,281
9,912 ............

1,610 •" " .
14. 10........
16 639 .............
1384 ...........

921 ............
1,722 .... ,. .....

76,687 23,422

9,919 ............

5.801 ..........

............ 1,671
3 "34 ..... ,. ..
3.104
3,421 ............

48 237 2,222
43.707 ............

117,823 27,700
5965 85,468

......... ,... 5,75

. 1... .. ., . ,,,,,...

5,966 91,043

............ . .18
. . . .. .. .. 2.....

..... .... 226..

417,11065,942

.. ..........

.. ........

1,787

.....,. ....

27,921

...........

...... ......

623.509

............

363.725

1,804,393

171.649

13.664

591,783

9,644

9,644

4.151,804

............

11,951

93,838
10

4,345
6,014
1.755

35.869
11 901

9,268

............
.93

163,093
180,343
55.462

2,491
4,852
6,795

200
250,998

............
222
222

S12,102

487
7.943

446.7968

R.anne .cV. aundi.

10
7

10.7
8
8
6 -

B

8.
7

10
7

6

7

6

8
7
6
7
6

6
7

8
6
6
6
6
6
6

.6
.... ,......,.

12
.8
6

............

6
8

Notes dd' t
CiroT5tion advnce for

Credits.&o.

$1,591.591 $374
3 61817 7462
10265 24.67

9 1,682 17.101
835,434 20,453

1,503139 92,149
600 195 ..... ...

1.145112 19,277
1,030,429 28,055

273820 ...... .... ..
11,930,084 266,008

5,056,282 1,626,845
1,084.488 ,70

825.040 16,428
402,727 21,596
306,870 5,701
641,551 21,181

1.761,491 16.214
2,927.570 201,432
1 154Il78 3,8'9

82613 18.294
1,160,140 6,699

39,558 ...........
271,077 ............
761.073 23377

17,1 8.608 1,966326
1,713 510,009
1. ,585 116,501

441,014 6,671
302,674 6.106
455,464 28,643

80,250 20,881
50,508 ............
81,752 15,201

3,592.050 733.815

453.707 86,8C0
106.808 14,083
94,050 17,916
654,565 68,886
25,300 ....
886,191 364,252

42,164 ..........
120,074 ........

. 34,418,936 8.399.290

Balances
Due other Other

ns U. t!,Liabilittaa.

...... ..... 915
.86,957 7,396
18,215 ....... .
81.219 ......... -

376.058 ............
.... ...... --..........

239,486 ............

Deposîte b,

............

...... .,... 2

............ 7

...........,.

............ 7

........... 8

............ 1

.••....o 11
•.......... 1
.......u. 13

23
24

............ 1

........... 20
....... 21

........... 22
....... ..... 23

8

31

32

........... .13

.,....n..... 37
........... 38
............ g

teturo ut Bank B-ittsh No -h Am,roa incuides C.nadian buiTeR only.
lank of British Columbia bon e of 1 per cent equal lu il tu a divideni of 7 per cent par annum.
Commn:ei.1 Bank of Mé..itoba lu liquiiation.

The visible supply of Copper In Englan
aud France and afloat from Chili nad
Auetralia, Jan. 15, 1894, was 47,590 long
los, against 47,2,70 Doc. 81, 1898, an
Incroasc of 820 tons in the hal month.
The supplica -were U,400 tous, against
18,800 for the hall month to Dec. 81, oi
Which 4,200 tons were from North Asmeri-
ca, ngainst 8,100 tons. 'Dollyaries for
all Europo ivere 0,200 tons, against 18,-
400 tonu, Tho approximate production
of copper ln the Uni.ted States in the bail

year to Dec. 81, 18.93, is given as 78,542
long tons, against 65,526 tous in ike
months of 1892.

TIIE SILVER MARKET. .
The past year bas been an eventfur one

in the hitory of the English silver mar-
ket, the closing of the Indian mints to
the free coinage of the 'metal in June
and the repeal of tise Sherman act in Âme-
rica lu October having quite altered the
Qhiaracter of the market, and brouglht the
value down to a much lower level thau

was ever known' before. In the firet six
uionths of the year silver was remittdb
freely to India for coinage in competi-
tion with Ineia Council bille, asid the
price ranged during thje perlod from
about 87 8-4d to 88 1-4d pur ounce ; but
when the anniouncoment was macde that
the Indianu mints had bean clooed the mar-
ket bocame complotely disorganised, and
silver was pressed for sale at a great
roduction in prce, America showlng the
greatest destire to get rid of the metal

=
59

Balatnce
due te
rovincial
Oovta.

681,29
386

292,124
107.'523
433,869

68,433
91,274
53,192

.10..
1,145

167.818
50,000

22.545
8"14
8,296

12,665
4.920

.395.5.8
... ••••••".

•9,199

7 531

698.022

...........

8,100
..........,
..........,

,,,........
8, 00

18,743
...........

18,743
24,309

597,762

2.977986

tise Public.p a on

$5,132,235
4,862,822
2, ,77697
1 6 931
1.64u 852
2.608,417

767900
1,25n,696
1,032 SN

238,066
21,692.41

6

13,428,749
2,239 406
1 499,580

747,908
164236
680.338

4.806,168
3,261 278

842,317
4.316 7'0
735.105
5,867
47.943

544,038
33,319.661
1.180.285
1,222 313

60214
440 830
409,145
55898
32,685
45,412

3.746A82
591 475
42.228

151,2.30
784,933
484.747

2,481,569
18,470
65.497

6994.075
_

.
.16 .4.9

...........

............

............

............

... .......

............
............
............
............
............

..........

..........

............

............

..................................

............

............

Total

Liabilities.

19157.202
20.695,757

10,43,11

6,18,086
6,236,128

10,218.213

4,188,918
6,551102
5,868,642

1.493,MS

81,332,587

35,007,925

10,103,615
6,574,5&6
3,221,076
1,128,729

3,974,649
10,326,002

14,139,516

3,721,184

7,116.283

5,645,74
101,689

1,214.342

3,766A451

107,036,161

7,739.287

5,911,360
1,655.132

E.613.245

2,501.911

553,772
194,815

.459.195

20,558,717

2,291,271
328394
377,943

2,T997608

656.255

5,742,8194 67

244 76
0 18.66216
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BAoKn. te itDDoedm Me B.o. Dom Ba BritDi.9 Notesot fr.is for rom Dore. Prv or Call LoinChei. on oth'r bk. da in Cao. from ks Bks orAg Dg or b.e 0 d on Bond3B&K. iee. Notes ýpt d9k. ivt DtIn i U.r xoa tu liaa and Stockot ether bke u th t Can. een n s. aoa.noe r. tt not.aan,note air. inan zh gs

Gr. Total .1 7.691.331

Ir. Total 200 397.498

Toronto.
Commerce...
Dominion
Ontario.
Standard
Imperial
Traders .'.
Hamilton
Ottawa...
Western.

Total, Ont.

Montreal ...
B. N. A.
Du Peuple..
Jaoq. Cartier
Ville Marie .
D'Hoehelaga
MolsonS....
Merchants ..
Nationale ...
Quebeo .....
Union ...,....
St. Jean...
St Hyacinthe
E. Townships

Totrl. Que.
Nova Scotia.
Merchants ..
People's Br.
Union.
ElifaxB.Co.
Ybrmouth...
Exchang0...
Com' 1W'dsor

Total, N. a.
N.Bruaswick
coples .....

st.tephen's

Total, N.B.
Com.B. Ma.
Bank B. O...
:mm'eP.E.I.
Mrbt.,'P.E.I.

. *40.000 2,796
.... *. 119.916 4,255
...... 176.790....

. 189333..........
. 147,595..........

.... 706 485 2.061.
.......... 91.265 . .....
.......... 137.Î 49..........
.......... 1,4414.... ....
......... 281873 20,632

.......... 2.035.447 29,744

.. 1 ..... 2,810 7,668

8 512 82q
399317
227.100
180.31
145.392
358,176
101 214
173 064
120.019

19.060

2 266.2a5

2760.025
312.768
50595
30.581
17.278
54,656

121.735
382.996

61,926
90.383
24,096

2.551
16.390

117,390

4,093.373
299.044
1e7.539

16.987
25 621
49552
31.988
3.043
9.80s

633582
156.230

8.926
10,001

176.157
7

512064

L243

9.680

$1,112.251 $86,510

442,L"9 78,000
302.922 52286
295.185 29.303

1,174 858 76.000
22L.63. 29.65
228 085 . 53.870
169,217 5000
21,990 16113

4.749,223 636.622

2,207,461 265,000
701780 57 409
191,425 40.000
65.z74 21.722
42,936 16.000

233.126 30.5'19
6941952 90.000
859.116 159.312
191.699 50000
557073 36949
1742S2 52500

4.107 2941
21099 13.889
98.1i2 41,;79

6.039.5&1 877.880
6656 6 61.379
45,299 50 8 5
113-08 24458
84.88 20 596

189.903 24,658
24.80 5000
7.510 3079

17.701 4.926

1,469,295 194.971
168.160 23083
15.8(0 6.240
31.100 5670

215, '0 34 993
55 19 750

797.799 4% 533
19'S 1.985

14116 5.837

13.287,292 1.818.571

Bank
Preml's.

$150000
734751
272386
175.987
90000

243 414
37 f63

264 503
109.566

2 077 610
600000 0
35u 000
17191o

950ui3
336i21

190000
526 b0a
11648U,
163726
191,290

17,215
101.623

2,537,696

69.457
60,000
61.590
52.000.

1,800
8,4000

23 41" .
4,000

280.3.3
30000

6.000
12.00 .

48 000

12 65
25.

8,799

8,323.753L...l3.680883~

Lomna Overdue Rs. bc-
Prov. Debt . isdes Bk.
lIonsi. 1 premisied.

both for ready and forward dolivery. In
a (few dayà the quotationliad fallen from
88 3-4d to 80 1-2d, and transactions were
doue even as low as 30d. There is little
doubt that the action of the Iidiain Gov-
ernment was .somewhat anticipated ln
China, as sterling balaices ther at this
time were very, much reduced, and in
order ta cover them a rush was made for
the inctal at the low prices for remit-
tance ta tht quarter. This i.nporta.nit

mlte oni
R . sol1
by .Bank.

127 618

20.050

89.549
916

12.204
200

25J.537
31953
85 465
72447
il 98
23.443
4,989

45,642
92

5.62
1.700
8.713

il 07
88.744

861 9.7

5.92-
1000
783

..........

.........

..........

....... ,...

7,711
........

1.926

1 926
12,122

241
2,066

636 40 4

S8303.6431,017 657
288.061
239.807
188..90
263 372

- 193,613
157,773
81.423
28.664

2721,403

1,640,013
286620
213173
263,92
68.792 .

193.126
1,39,16e
65239e7
2.2.558
315296
221.107
3 266

30.682
31,63d,

4611,814
406,115
225,338

35 6î0
34811

128639
9.130
3,133
7,146

849 969
54,10
3.387

10808

68.295
2.15J

54.618
73.1

14772

Other

4.903
1,252

9935
18 040
62,805

7,928
200,268
102.334

27 652
6733

110 0M
271144

26,706
-9,.1ud1

56.425
59.7u00
15.752

112.610
19.433
l 340
6442

838.345
26 389

2.112d

7,780

................................
4510

3.37
16.870

2.) 240
15716
3,249

4.862

O 399.722
1,716.557
1106 804

77099
31.972

285 226
24.315
35904

312235
12011

4001.845

10.854.686
693,628

3.296
37 6u
23693
61.716
97.182

1.053316
87268
56.265
2583

4.419
.62852
411.821

13.47353,
309.926
110.465
84603

51.610
75..9,
25631
7.786

628100
69.118
9 448

35.414

113,980
......................... ....5, ..

6 09o

18.229,248

Total
.&sset.

$14 238 213
28.161 496
13423.821
8 13493J
78u7265
13 43 .?35
4 101 502
8 56853>
7 813.786
1.973.6860

108 305467
55212573
11 91 938q
8.399 12
4.033170
1.617615
5.032624
13 894 3015
23.258 32
5.ll 627

10.218 obi
7177.878

371.7w
1 62o79i
6.050213

153.9a1.154

1044165,
7 (4136M
2a7 j.092
2179775
3,2j8 081
959448
488289
820.605

28.401.270
3 372 370
617.665
634 973

4.655.028
1.210 152
7,m1 312

150 21z
487.t80

s4 231. 66

denxand iproduced a rematrkable change
in the price of silver, which quickly re-
bounded in loe than a week to 34 3-4d ;
but soon afterwarde thera was a decline
and for some months business was'done
between that price and. about .88d, ai-
though for a brjef period the price went
ta 32 1-2d. lu October the uncondi-
tionail repeal of the Shermain silver net
took place, anid as in many quartore only
a compromise was expected, the market

S* 15,101
33845

148.666
108.120
302560
288.651
172300
25,000

137.243

540,000
..........

$82 452
1,881.4 9

416.325
251665

1.291.741
1184362
-28.002
366 737
136504
241.108

6.830.365

1.326 644
123.750

842,157

199 45

82,899

..........

1.2(-2
86.870

..........

2,7i1,395
212.208

15593

2 237

235.718

..........

117
8.66

970
16.266

8.22

.i.2....

Llabi't's of Average
DireotIrs & speo i
çheir firms. for m'nth

34Q,929 510.134
379 577 3.6000
4*2i000 222.000
499.319 17 50,
166571 144520
301.728 851I24
273 393 99 00

38 241 171 000
71.272 118 871
7.934 . 18 533

250.,003 2214882
1260000M 26730100

6919 388 203
202 036 50.336
162618 34.493

8741i1 13.576
280210 52171
18806> 11821l

1,305 134 376 000
1X01 65000
52;400 M6.394

32398 23.861
.17.044 2.475
52918 .16490

194.4e2 116t692

4298.315 3.987.357

111036 308.724
384862 184.539
1>8,98, 24.200

47.U0 25.184
19056 18..-8
17.307 32073
5#."17 2217
93.123 9.891

891181 639.742
401.029 156.705
74584 8,83
10.9t0 9,95>

486 112 175.518
83,547 lu

,...... 454379
· 26 565 1.246

87.148 9 29i

8,30.891 7.511 931

............
........ ..

1,267010
95.960

.......... .
131,338

...46508
...........

............

1.807,960

............

727.180
133 237

291,205
.. .......

.2967,582
1261.430
302.000
7786

............

............

1.571216
253.242

253 242

............. 6.2856.

Avers, e of

dur. month

1176 5M0
760 000
391,000
337200
283.450
1,0'18.642
225 080
210 000
170 70>
249.3

4.677.t81
2.2200 A

7,8.144
121 650
101,496

2831;94
5114 672
829.000
158000
61265U
2i5.fil6

4.09)
23 n99
96.490

6049794

541731
865480
79273
96313

116.7j0
24057

5 981
17.840

1.247 405
165.731
15443
16.410

197.584
60

814.96
1.718

12.401

12,904.59

S 6'6840
965.20

2,026429
510M848
993925

1,401580
891,050
406843
222300

............

8.042,775
134 283
291,175
714,878
1142.757

,4,746
73%100
160 641
696.690
213,(00

1.617612
466300

81,50

5,321,532
107820
445516

............

......-.....

610,878
261.444

.61.444

..........

S14 23.é29

Greatest
amonsat Ci
Notes ia
ciroulat'n
dur'g mth.

$1.76 ,800
3.537 000
1.059637
961.500
911.528

1,602 489
602 l00

1.1954 010
1,146 821

311420

13 086.995
5,921,928
1 1 47.

846.525
4253212
347671)
680475

1899593
.3088.00

1,125 874
872.548

1,187.034
45 428

818,687

18.091.8.8

1.233.9G2
1.043.4110

458.,92
8.5211
489045

83,45o

88.552

3 8414,738
475.577
11e93
91.948

681 463
x1.35

971241
44,U17
137 088

36,850.205

became much depressed'and the price foll
ta 31 1-2d; but it afterwards recovered;
and the rate has'since kept fairly good
between 81 8-4d and 82 8-4d. « The future
of the market depends in a groat measure
upon 'the abiity of Inudia ta abQljsl.un-
cained sLver as the China and Japan de-
mand is nat safficient alone to maintain
the stability of the motal,

...... ut.tL

.... .- ... ...
8,591

159 374
115.767
126 739
31,14
325.9
13 265

159 280
59.582

1,181,4-7
86502
49.161
15.298
8.665

25,150
32225
33821
39.25

290.167
43.2t1
5 03

33,572

81948
111

17.147
16,823
7.883

.... ......

20,79811,122

7.571
694

8.338
58999

8.036

*2,998
1 306
5,6513

128.081
.... ......
.........

1,706
..........
..........

..........

..........

..........

14,166

173 617

.................... ..
104.375 431032

1,078.132 335.280
35,ut 6275

148,433 342983

......... .. .. .

13,000

1,918.940 2569.864
738944

15,00) 43 5
..... .... ..• 1,000 487

2 .325
19.200 72 0

.......... 9987

.......... . . . . .

35.200 1,61.59
........ 13.192
...... ... . O
. ............

.......... 16,192

.......... . .. . .

............

3.1918 3 2 981 80

Loans
ta Dom
Govt.

Corrent

$10.412.791
19.o64 594
6,996,1438

4,3 644
7,110582
21979.114

.88,'258
6.loi 471
1.265 216

70.743388
28.831.32
8.626923
6.706.910
2.952 327

985931
a.353 075
10,449.811
16,703.891
371280
6,zuu929
5,742705
271.66

1,14à064

It.0,269.269

6.191.607
ô 13>.152
2.2u7j.0>

BANKS.

Asseta con'd

Toronto.
commerce.. .
Dominion...
Ontario .. .,,
Standard ..

limperal...
1'raders...
litauilton
Ottawa .....
Western ....

Total, Ont.
Montreal....
B. N. A .....
Du Peuple ..
Jacq. Cartier
Ville Marie.
DHochelaga
Molsons.
Merchants..

quebec......
Union.
St. Jean...
StEyacinthe
C.Townships

Total, Que

nova Scotia.
Xerchants..
People's Bk.
Uion..
lclafaxB.Co
Yarmouth...
Exchange ..

Total, N.S
1.Brunswick
Peoples .....
St- IStephen's

Total, N.B.
.. m.B. man.
BankB.C...

P..I.
P.EIL

143.365
204 64,
12 173

81,150
1,386

.70 840
20 mi1
78 271
51 72A
22 468

832 071
269415
244.t92

85 216
77.979
49 359
65.308

137.496
156 83

88145
121 412
110,87

38 692
37.114
73,127

1,562045

27,021
5680

30229
16612
11,385
2,42.1
6 041

11.386

110774
22.943
8133
6 190

528194
1,526

363
2,139

3 04,.078

$ 3.352
140.27t
12525

103.688

65.072

4.500
26,245

225 657
123d1
17088
58 779
59 558
52.705
48.497
-5674
45,396
12,715
64.677
22,042

19.9412
43.013

512.*67

11.455
1,500
8580

..........

..........
.7048

..........

23 553
..........

15488
2.000

17.488
32824
22.035

466
..........

176 71.-

150.00(

2.00 K

102.268

1.9..3..

151,071

25.34f

61 412

1.o10.898
2.71298.
66186
343 0.2
715.915

19.638 262
2.274 213

55,0866
485.471

8,310.580
10532.5

5.384 U82
120415
326267

... .l63.711

. tllF9.3

..........

..........

... ,-.....

..........

........ ........... ,..

..........

........ ,..

..........
..........

.6 12935
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CURRY, PCESiDarr: N. A. RHODES, VICE-PIISsoeT. J. C. ROBERTSON, Coxsu.TNGno DinEoi.
j. M. CURRY, Suc,-TnEAs. A A B C Cons

Rimais AMiwiTpr

R~E3OD~ES, C~U¯RR & 0. (LIMITED,
Manufacturers of,

STREET CARS AMHERST,
Gi POORIT ~NOVA SCOTIA.

CAR WREELB AND
ÂSuTING.

Successors ta lames Harris & Co..* Entabiished 1828, St. John, Ï.fl. and Rhodes, Curry &Co ,Established 1877, Amherst, N.S.

D.-A. MoCaskill. JameB S. N. DoUgal.

McCASKILL, DOUGALL & CO.,
Saccessors ta D. A. MoCaskill & Co.

Manufacturers of Fine

Varni-hes, Japane and Colora,
MO 4TRE A ..

Buppliers te every Railroad Company and Car Shop
in the Dominion.

S. J. BUCHANAN,

" and t Biscuit Manufacturer,
2428t. John Street,"QUEBE.

Al kinds of fBiouits, Fancy Mixed Choese. Band
dado, eto. Ali will be served with greatest satis-
sation. Rand made wine a spooiality.

CARLETON
ST.'JOH N - N.B.

Manufacturers and Dealers la

Red and Grev GranIte, Building and
Monumental Work.

A kindi cf Cemetery wark Polshed and Hamaserad.

gro and Sptn Islana Granite fo
Elding 1'ErpUPC8*.

Uitimste turntbshd aun as1elfta -

P ON STREET,enl ell jq. noeom0o e o , SwT E .TOHN,

JA MEiS FLMilII]TO-,
Successor to GEO. FLEMING & SONS.

Manufacturei of Locomotives, Marine and Stationary Steam Enginas, Steam Bollers, Ship
Tanks, and Maoblnery of every description.

The Canadian Locomotive & Engine Co.
KINGSTON, ONTARIO.

Man ufacturers of_.-...-.- ....

Locomotive, Marine & Stationary Engines

sale Lce''and Manufactur'' in Canada for

ARMINGTON & SIMS' High Speed Engines for Electrid Light Plant, ete.
The "Cycle" Gas Engine. Atkinson's Patent. The "Hazelton" Boiler.
NOTICE-The Canad1 an L moive ard ungie On. of lûme ton, Ont., have the eor eleve LcenÉe

for building or Inproved Pgtent Iliî Speed Engine for the Dominion of Canada, and are furnithed by
a with drawings of our latest improvemeats.

Providence, El., Nov. isth, 1889 (Signed) ARMINGTON dt.SimS,

Descrlptive Catalogues of the above on application. Estimates given for ail desoriptions of Machinery

Geo. M. BUO Ulc, Prealdent. 0. A. BOGUE, eoi'etary and TreaZubrr.,

ManuwacturerS Bogue & Milis' System of Pneumatic Lever and Cable
Gates for Railroad Grossings.

The Bggne Mille' Pneumatic Gâte Io les complicated in its
construction than any cro.sing gate made, Iberefore less liable
to get ont of order. The Bogue Mllsa' ls the only Pneumatlo
Gate made that looka its arme down as well as up and that
operates ite arms'together. This le a very essentiel point te
consider as accidents haye occurred when one arm had conie
down into position and the other but partly down, thus allow
ingteams t pas through and under the Arm.

Testimonia's from many of the principal Railway Col-
pontes in the United States who une them.

OFFICE, 218 LA SALLE STREET,'
TELEPONE 1666,;

CHIOAGO, ILLINOIS, U. 8. A.
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Passonger
aoaôhos.

- Il
DESERONIDI

03T-

B i~

W. W. LE;, Prosident and Manager.

The ~. 11. ?'BRIJWN
W. flurnm; Yîoe-Prebictent.

LIMTE BELLEVILLE,
O01 -TI.

BAY OF QUINTE BRIDUE. TOTAL LENGTHI OF bUFERSTRUCTURE 1918 FRT,

ENGIEER, 'lou 3MÀKR~,MÀOIN1TSFOUNDRY[MEN, 'ETC.

RALLWA -AD CNTROTOS' GEARS ANDl TRUCKS-FOR -ELEOTRIC:-11-ILAYre,

'p."NE -LLCRI bTEE 'Akàï

. ATTEAÊSON i& CORIBIN-

.'ÔUR SP'ý'ôIÀLY[Y.

lau - STr- CA'mARtâlPÎ

cý%.'iAS.,. PYKB&O
35 STr. ras. Xivaaý 5.1. ümONt1AL

s~Tu ~bd a

A. & ÊE. LÔUGNN,

BRIDGËE b* 'IRiGMN.bUicmltr
FO 105 MANUICTANÎàMiew

u«nUbxomulaf rboi la à". vadeP

-HARDWARE.& METAL BROKER,



T.11È CANADIAN JOURN-AL 'O COMMEROB.

W. R. MILLS, Manager.
J. D. BANCROFT, Treasurer.

THE bli

A Emokelees Chimneygnaranteed
and device kept in repair ton years.

ECONOMICA L, EFTECTIVE,
DURAB!E, SA718FAOTORY.

d on the outside quickly
Apl'lachanging Furnace Wall.

Office, Loom 1115 Monadnock Block

CHICAGO. ILL.

Send for Testimoniale
and Catalogue.

- - Rock Island, P. Q

Blacksmiths' : Stocks
and Dies.

Reece's New Serew Platesoand Taps for
Blacksmitha', Machinists' andSteam

Fittere'use, and other labor-
saving tools.

Job Printing and Bookbinding of all kinds done

'DUDGEON" Pattern Expand-rs,
Patent Extension Expanders.

Ail our Expanders are made with our patent self-fond, and have properly case-hardéned
bodies. Do not buy the ordinary soft-bodled expander. It.costs as.much as oursand will
not wear halt as long.

A. B. JARDINE & 00.,
Manufacturers Blacksniths':Too!s and Tube Expanders. HESPELER, ONT.

The Steel SinkRange Boiler and Stamping Co.
OF ONTARIO, LTD.,

, .WORK - lm- nM7 NEW TORONTO ONT.
, - ltLi OFFICE 97 AdlaSde St. Wba't, TORONTO.

AL&O MANtIAGI'URS9 0? STECIL SINKS PLAIN AN GALVANIZED lie GALVANIZED iM
UANGE BOILERiS • EI038 ON APPLICATION

ATER USING.

THE ELLWTT SMOKE CONSUMER.
Ovor tonyoars in use on Mesrft. Garth & Co-la

Yaôtory n ra Street, Montroal, and cao be san
by anyono intercAted GOrrastecd to doew&y with
the ao nuisane or no charge.
JAMES ELLHOTI, 226 St. George St.. MorTrWIL

VESSOT'S GEINDING MACHINE
lot prise, ait the

Provincial exposition
Montrent IHo ta-
]Iton, 1585. DifflomaS
et Shorbrooko. 188M.
18911891 and Ottawa
1891. lYs oeil the
-Polai attention of
F-rmers and Fleur

oMII Owners, to eur
.Improved Grinding

"Little Champion" la
ehienially adarted

Writ.fofor bor power, annd
i-oe ldataveryow

.J L e. Q OU rEriCa dinesgrind from
2Steabse gin ver hs, r, and as fins a
can hc desire . re'irn only the ordinary power
usod for iroine sto About 600 of thoso ma-
chines are, alrd nu inos Canada.

Writo for oiroular. Agents wantôd.
Addross. 5. VESSO! & CO.,

sole Manufacturra,
JOLI ETTII. QUE.lt. Canada.

HMAEÂTUBR Or'

Steamn Engines, Steamn Boliers
Elevators, Stone Breakers,

Saw and Shingle Milis,
Bark Mili.

CASTINGS AND FORGINGS
GENERALLY.

EAGLE FOUNDRY
84 KING STREET,

MONTREAL.

J. & J. KERR,
onttactor, 1.umbel Marchant:

AND MANUA GTORS.

Dz'lJua' Uzppilos a Speaay.
Qable address. "KERR."

PETROMA, Cani.

· 256

BUTTERFIELD & 00;,

..... .....

I

TZLAR STEEL BARROW
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L.eadlnq Metel lu Onnakda. Leading Ho'els In Canada.
FLOOR-, PAINT1

Dries In 6 Hours.

CityILA.IT YPHUs PazPARnD
Hoteli.House. Paints

TORONTO MunA
A.NELSON. PfioPRIETof.

The proprietor ham found i; necessary owing te
tie increased patronage of this popular Rotel, to
increase ils capacity by an addition of 75 rooms
elegantly furnished en. suite with bathi. now
ready for occupation. The latest exposed sanf-
tary plumbing has been adopted throughout. THE
ROSSIN la admittedly the largest, bost appointed
and most liberally managed hotel in the Province.
having accommodation for M6 guests.

A. NELSON, Proprietor.

ST. LAWRENCE HALL.
r IS rOTeL wu cpr s the Tirs of May, igp,

.. .. former frttorle, au loag adl favcrabllp
known throughout Canada, the United Status and
British Emplie, who bas upaid te 0xpens la enilrely
re-furnishing the whola house; als adding alt
niodern improveMents, which lU consderably
sahance the already saviable populaity of this frit-

Glau motel, M. HOaAN, Proplietor.

MONTO0EIY, usagar.

THE RUSSELL
OTTAWA,

TI PALACE HOTEL O GANADA

This magplfcent aaw Hotel, Etted up la the most
modern stykiis now-re-opnud.-The Russll containe
accommodation for over our jundred Guests.
with passenger and baggage levators, and commands
a splendid vlesw of the City. Paramentary ground3,
rvar .ndcanal. Visitoratothe capital having business
with the Government end it moat conenlant tu stop at
the Ruasuli, whure they can always muet th tading
public mun. The entir Hotel la supplied wnth escapes;
and la caU cf tira thera would not bd anyicouhlca or
danger. Every atteation paid to Gtsstr.

F. H. ST. iIA00UES. Prob.

HOTEL DIRECTORY.

Price of admission to this directory la
$10 per. annui.

DNTARIO.
mRA. auM, raor. Om umn.

BEOGsVILa..The i Lawrence Hall ....
Amon Bobinsn

D DA.... . The Elgin ....... ........

Gu? .......... The Queen's.....0. Lowell
Ham-rTon ...... The Royal...... Hood Brcas
Kmusion, The British Amerlos, 3.I. Dunhaa
Louno.....The TeOumseh ..... 0.W. Davi
OptaWm .. The Ruseli.. Kenly & St. Jacques
Toomo...The Queens...McGaw & Winnett

Mouman The Bt. Lawrence Hall, Ky. Hogan
-.The Windsor ilotei....0. Swett

. ... ThBalmoral...8.V.Woodrnu
Quamu...... lhe Busll.......W.Bumen

li.VA 8O0TIA.
Hàixam.... The ltfax..L. H laiu i Boas
TasMo......Vctoria Hotel.....Geo.B. Dupe

PRINCE EDWARD ISLAND.
CHABroTTzTown.Queen Hotel..P.P.Archibald

CamTwnw ows,Hotei Davies...j. J. Davie

On account of the largo increase ln business it
has been fÔund necessary to add ta the number of
roomis in thishotel.

The building has been extended and forty-eight
newc bdrooms and ton commodious cample raom
added. The new part of the bouse will be ready
for ocoupancy by July 15th. The entire building fi
lighted by eloctrioityheated by steam, and fur-
nished with electrio bells and all modern improve-
ments. and is in the heart of the business portion
of the ity. Appointients and cuisine unercolled.

36 BEAUTIFUL 8H ADES.

For outside and inside work.

The Best la the Oheapest,

P. D. DODS & COs
188 & 190 moGilI Et , Ïontreal, P.Q.

ARON. W. UTEVENUON,

Chartred il Accounlani 1 and i Trustes,
ComilssIeser for ai the Proviaces.

Hamlien Chambers. 17 St. John St.. MONTREAL

AND BRASS WORES 00.

W OC K 12- CE:

198 ST.,URBAIN STREET,

MONTREAL.

MAhUFACTURERS 0 TEE

Patent Safetv Lamp.
Gasellers, Brackets, Fire Goods, Rail Work,

Window Rode, Window Stands and
General Bruss works.

Also: Casting, Nickle. Bilver à Gold Plating,

AMERICAN SHOW CASE
L.G. RANSEN, Proprietor. AND MIRROR WORKS

27 Lake Street, Chicago, Il.
Branch-eattle, .Wash.

OUR CASES ARE gTHE FINEST MADE, AND ALWAYS OABRIED IN STOCK.

Our Flat Top, Double-Thick English Glass, all Walnut, Oak or Cherry Ten-Foot
Show Vase for - - --- . - - - - - 7.00

Either Spring hinge doors or sliding doors. Doors ln all cases have full mirrors.
The best extra heavy, double.thick glass used.

Cases boxed and delivered on board of cars at Chicago.

We make a apecialty of Store F:urniture of Best Workmanship for the
Jewelry, Silverware and Kindred Trades

at reasonable figures. Complete Outfits made on shortest notice. OxiginalDesigns furnished
upon application.

Bond for our New Catalogue for 1893. Vall and sec us when ln Ohicago.
Mention the Journal of Commerce.
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LARDINE MACHINE
CYLINDER AND EEGINE

MCol, Bros. & Co., TORONTOs

IMPERIAL OIL OO'Y
PETROLEUM REFINERS.

Manufacturers . of . .

Lubricating Oils, Paraffine Wax & Candles,
Railwav and SteamshIo 0Is: a soeclallty.

BnAninqsr:
STRATFORD PETERBOROUGH
LONDON ST. JOHN, N.B
TORONTO MONUTON
KINGSTON HALIFAX, N.8
MONTREAL WINNIPEG
QUEBEC VANCOUVER, B.a

WORKS & HEAD OFFICE,

PETROLIA, GANADA.

----.BOILER SHOP.~

T HE STEVENSON BOILER, MACHINE BHOP AND FOUDRY WORKS
A.r PETROLIA, Osr., (now. of twenty years' standingh continues to malv marine

Stationary and Portable Bollers of all kinda. The Canadian 011 Wello and Befine-a and
Mille in thie section are nearly entirely supplied with Bollers and other Plate Work from ts
shop; while for well drilling parposes It has gsnt many bollera ta Germany, Austria, India a ad
Australia. It aise makes oil ati ' tanks Bleachers and Agitators, Salt Pans, Steam Boxes for
Sturs and Eoop Mille, and auy 'esired work ln Plate or Sheet Steel or Iron, as wella aall ro.
ductions of Machine Shope, incluing Steam Enginea and Castinge ln Iron and Brass.

Having a full outfit of machinery and toole, inoluding Steam Riveter, and men of ong
experience, it Invitea comparlson of the quality of its work, with any shop in Canada.

ARTHUR KAVANAGH,
Manager.

THE KERR ENGINE

J. H. FAIRBANK,
Propridor.

COMPANY,
LimIted.

Manufacturers of

MARI1N E .'. ENGIN ES
of overy description.

Water WorksPumplng Machin-
ary, Hydrants and Valve.

Gaeral uias Work.
Sole Manulacturers of the Weber

Patent Straight-way Valves
ta trou and brais.

WALKERVILLE, ONT

STAR:WIRE WMRS TA116 to 118 BERRI STREET, MNTREA., CANADA P.Q.
.Manufacturer of ail kinds of

Wir Window Guarde.
Bank and Office Rail-
Ings,ow1ioWrStanus,
Plower Baskots, Wire
Barrel Covers, Coat

linr Ut Trani Lades' Gut'eana1

aIGU RITIRe. Tien don
3an.18

Brltlab Columbla, 1877. 6 p.c. 110 125

187 m x.o .. . 1 11

Canada-, I.-. - -. -- 107 109

aP.o. 1oan,1888... ...... 93 95

Debs.1 103 104

Shaj Ballwa à other Stocks JnIS

Qqebeo rvne .& 84-... 105 107
o 0o 1065 5
Do do 18s0, 45 o ..... 102 104

De do 1883.Sgs~ 106 108

100 1t M.Bd..............115 7
10 Buffalo snd Lake Huron £10 .h. 121 13)100 Do bi .lot Mort ........ 187, 1839,
B00 Do 2nd Mort.17.. 89

Cam ntra 5 o t . d 17 139

ar.s B v .. .... .105 107

Canadian Pacio$l 100 ..-.... 741 141

100 Grand Trunk.GeorgBay.&Ca. ..
1stM.............+........ 102 l04

100 Grand Trunk of Canada Ord. stock. 11 61
100 2ad miroir. mru. bdo. 6 9.0 122 125
10 ltprf stock ... 4. 48
100 2ndà Pr.Ti-tock . 28 28
100 Ord prof. stock..::....d12861
100 1 P.. Pera. deb. stock..2M 124
100 4 p.e.perp,. deh. stock.. 90 92

100 Great Westernsahares 0.0. 11...8 lm0
100 Hamilton and a.W. . ... 105 105
100 M. of Canada St. l t .5 .l .... 105 107
100 Montreland Cham aiu n 5P.C. lUt
100 ot .Bd.......................99 101

Montrea ansd Sorti lt.t. 6o..0
N. of CauadatM' .on. 7. 101 103
Nortborn Extens ion 6 p ts ro. 9 2 200 Qubea Centrao, 6 .c. ts
T.G.& B. 4 p.os. bonde 191-Mor ..... 99 101

00 Waol Grey ruce 7.9.0. a 2
C st.Law.tandOt tndote .:100 102

MuximÀI La.xn.
100 Ciy of London (Ont) lot Pref. 5 P.C. 98 loi)
100 CtlI of Montres o ctg ô Mc L04and6

M84 .............. 104 106
100 Ciyof0Ottawa. 8P.C. i... 105 108

end Pe e 187 onap.............102 104
1875 .......... .... 118 115
1875..............1 03 105100 City cf Queba, Op.c. o. 1873.101 108

N 6P.C. 113
redea n 187r. .......,114 116

1001 Cityof Toronto,6 P.C. ste. 1877 100 110
5 6P.c. Otg. con. dol,. 1874 ... 103 120

0 to.gn. con. deb. 1890 ... 1 Ilius
- à.. air. bondi. 1921.28 ... 100 102

~00 CityfWlnpgdb 1884,59.c.. 108 110
*,t do=si.18, p.,. 116 118

1 ':Caaa *JMicu.......30 85
10F Cana"a Nortw.sinS iCe.. 2) 2
100 Budion Bay........... - 121l 13

*AU the boude hava em eciS ;1d a
Canadian Syndisto

LAKE GIRARD MICA SYSTEM.
CoUttlng 2,600 acres cholceait Mica Lade.

Hiph aeoi,'dfo. Our exhia ai IÀ0
.- World'î JFr ,

Thea boat MICA for ELsrtom Punroan.
Thse boit MICA, for OQa»niou Pummi.

Samplea -md Prlee Moise on' op plication,

DON. C. WÂ&TTHES,
s04 Enm Oum, - Oft&A, eau"&.
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.Ian%0fau*1 Niniftg and Jowui

Kaaia.d 3vey Fridaty Mrl

MontreilSbscribera, F àeux
Mail Subscrllero to "ny otbsr purt or

_canada, . , . c8

Editora an d ilusinês: Offlisi

No,171 à 173 BTJÀMEÉ-ST
Ruid o! Sté Jobn Street. I~'

~~=O out Di

M. S. ]FOLEY, Iditer, Publler and Proprietor. leel
r»- W. do not :udoark 7ituri -0n*unad*

All'mmymenta te lie made to hoidquarturs et'N

OUR BUSINESS' DIRECTORY. I -_

Mobti.e*- Mattâhewe, Towero'a& Co.

7' Victoria Square.

INSUBLANOB BROKERS £N'tD AE14TS

Monteal............rcÇd. lMicoli,

Boar o! radeBuilding.

Montreal - .- James J. Bioiey & sons,

Board of Trade Building.,

* COOUNTÂNTS AND AUDiTORB.

Montea.1- .'D. Torrance Framerý

Mbuteai - adford, &-W Waiord

59.'Imperiai BuÙiidiùg.'

* FINANCIAL AGENTS.-

MCntreai - u - H'Ianson Brosml

Temple Building.

*W00OD ENGRAVER AND DESIGNER;~

Mertreal- 'L -3 LoyellýWiseman

et. James strffl,

Mor tz2ai - IlnorSholieid &CGo.

805 st. James street. oe

HIRAM -YOHNS0N; Importer ant -Exporter
0C ii 'w Fýrs, alnd Skiins. Baw pure- a

opeciâlty.. Correspondence tioiicited.*

49 t alse.ý, oùàý

4

DUyetiiand Firilshers.
ALL-WOOL ÀXD UNION 'DR1988 GooS Dyed andl Finished, gutaranteeig no ibrinkao Ji tÈelii£b

*Rx1aa, Sorr 8xaLx *qn UnioN. Dyed. PInlahel and B.eblookuci.
Bnma'insDed ànd made nein gros and one doonhsj nk, .

~0&rarOa PbuiB. Clouned.1Dyed and Ourlod In the. boit gtyls
Fu<ORENDii YâNII, Dhsra woou'ye unji k made ux,.

SNND P'0S WSOLu3AIM PIUCE IMU.

Wop'1c udHeait Offiee, - réYtage Street,

lItE MERIAN COPPER CO..-
Workis nt

141W TORONTO;
Office,:

S9i Âdelàide - - West' TÔOONTQ

Chandeliersfor Gas, Electric
and. Combinati'on' for'

Churches3 Public Buildings
Sand« Private Residencesi.

OOEEUSPONDENOE SOLXOITED~



£60 T 0ANA DI1 JOUN&L OP 00monm.

Insuranem.

Accident Insurance Co.
OF 50BT5H NF£icA.

[neorporated bi Domnionl Parlian t. A.., 1"2.

àuthofrlEd aDital, - 8500,000.

HEAD OFFICE 1

1.57 SqT.. . M'EB BT..

MONTREAL.

Preddmt and Manaming Diectors

EDWARD RAWLINGS.

TUE ACCIDENT INSURANCE COMPANY 0
NORTHJ AMERICA vossesses a record for both
reiiabiiity and iiberality, ane proof of whleh la that
ithai Paie 0Ovr N558EZN TBOUBÂMND LOBSES AND RAB
OOMIESTZD BUT ILMVEN OLAI3gB AT LAW IN1 16 YIAIIS
701 NXAaILT ONB MILLION OOLLARB. It bas ample
hia"'sSai reaouroce, and bau =&ade the SpIOUxL
Dzosix with the Isg AàoO DetPavssTàs At
Ottawa. It in moreover, the onir Company whome
pital and funds are SOLL app icable to Accident
Jarance.

BrooKI AI Boe -INURANCI O0MPANIB8-0Azr.-Montrs1Quotations Jan 23.1894

N*xa or oourAnv. De Divn l Shar v 1,tr Cuotatns
v - " ' are· ver et.

Briutsh American Yire and Marins.. 10.000 8-8mos. B50 S50 U4 115
Canda Lit....................... 2.500 7mo. 40 50 .Conleoration I&s....Z .....-. b,W0 . m-rog. 100 le s0oi 00
Western aenranos....'..".....Moi 40
Boral Canadian Insurance.....-..... 2000 6-12mos. 25 20 125
QuArante° Co. of North Amerloa..... 13.372 6 50 10 50 10 110

Bairtsu a goatex.-(Quotations on the London Market.) Jan 11, 1894 Market value p. 'd up eh.

llrltish asd ea Mrn....-
Caloriouias.......
Comsmercial U7. lr.L niMrn
Fdinburnh Lifa..........
Yire lncuranoceocain
G uardia is, iro anti LUe .......

I, por;al Pira ... ......-
Laah ire Fire ..............

Li"e ÀApsoosatlon of Bactianti..Ladou Acsurance Corpration..

Iv. k au e Globe Eire and -iie..
National..............
l'orthern Pire aud Life.........
North Brit. & Moe. Pire and idre..
Phoenix Fire-....................

ilec Pire andi Lifè ..a...L.......

Soottigh lusperlal Lite ...... .....
Scottieh Provincial Pire andi Lite..

1[ 1Noth SRitih & Mercantile
INSURANCE COMPANY.

24,000

40,000 5

10,000 5

8580 d

5, 00 10

20,000 13

,000 £7 h.

40,001) 5
2 0.b02 48

£8.7 15

10'O 0
40,000 25
40u 56

10.00. .5

20:30 16

100
£10
100
100
20
40
25
10
20

60

10
20
10
50

£2
5à1

2

61 58e

£227
71-

..

£..

£22
618-16

451

SEND FOR AN ESTIMATE FOR YOUR JOB PRINTING

Journal of Commere
GDWORK A&T MOflERATE PRICES.

JOSEPH PEILLIP, ALBERT B. kÎ4ABS, V. RoI.,
Praidon. eSecretary. Treasurer.

Total Punds,
CANADIAN IN

$5 155 e
THOS. DAVIDSON, Managing

$52,053,716.00 yK} C00MY 10AN ) WSE Co
Head Offie: CCNFEDERATION LIFE BUllDING

VESTMENTS: Con. YoNGIR ANDRIOHIoNID STs,, TORONTO.

5OR so Bubscribed Capital, - $300,000
Direotor, XONTMRAL.

AFoun.ed retri-

CALEDONIAN INSURANCE_
COMPANY

Of EDINBURGH, SOOTLAND.

CAPITAL, - - $5,000,000
PROMIP7 SETTIE3MENTS. LIBERAL DEALIRGS

45 St. Francois Xavier St., MONTREAL.
LANS/NO L EWIS, Manaaer.

Toronto Agents: Maas. Menrs & Bimî.r, 1 Victoria Strat.
The oldest Scotch Ofice and one of the Strongest Companties

reprasented lu Canada. Continuance of aIl business connections
solicited, and new oonnections invited.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

Establisbed xl84.

M. BENNETT. Jr., en. manamer Narth American Bran:, Hartford, Cea.

4a . .,... .30,000,000 Inued lunds ...... 813,500,000
flS Assus....... 34,472,705 DgoeitiohtDom. Govi. 125,000

WAà,uua KAYAIsResident Atmnt,1U7 St. Yrancoil XavisriBt.. Molnmn

Quebec Fire Assurance
ESTABLISHED 1818.

Npge"'rs-Edwin loues seeident; Geo. R. Burew Vie-Presiden
. i. DeanbTreas.; Bon. Perre Garnean. Bon. C.A. P. Pelletier, :A. y.

Asn i" s.-NoYa Scoti-J. T. Twiney & Son. Halifax. P. E. L-Urquhait
Xflrow, Charlottetown. Nw Brunswlsk-T. A. Temple, St. John. Mo Oeal
-.. itouth à Bon. ontaro-Goeo. J1. p ke. Toronto. Manitoba-.
Eiloway. Winnives. Britieh Columbia-W. G raveley. Vancouver.

Inetor-AEl N eANeLOIS. ueerr..W. W. WJLGB.

SOLIOTons:
MESSES. HUNTER & HUNTER.

BANKERs:
-THI MOLbONS BANK.

UNION MUTUAL LIFE
lNSTUTE.A.Sro]EJ 0oMPAIT_.

PORTLAND MAINE.
Incorporated 1848. FRED. E. RICHARDS; Presldent.

ARTEUR L. BATES, Vice-Pres. J. FRAqK L&II, Secrotary.

For Forty-three years, the Union Mutual bas been en.
goged in the buin-ess of Lift Inesrance. During that period il bas
issned more than One Hundred Thousand Policies,
apgregating in insurance ráore thon Two Hundred Millions
of Dollars. It bas palid to its Polic.holders and their ienelicla-
ries more than Twenty.Six and a half Millions of
Dollars. To-daylthasinorethan Thirty-three Millions
of Insurance in force upon ita B-oks. It has an Annual income of
more than One Million Dollars and it possesses in saf ly In-
vested Assets an accumulated fund for the security of ite Policy.
holdere, representing more than six years' Incorne.

WALTER i. JOSEPH, Manager, -'- MONTREAL
Offtoe-162 St. Janes Street.

MANU FACTURERS'
Head Office, TORONTO.

Authorized Capital, $2,000,0000.O

pesdent-GIEO. OODIC1HAM, President Bank of Toronto.
The double maturity plan of the Manufacturers Life is a straight

promise to pay. No restriction on residenre, travel or occupation.
Indispfutable after the first year. Matures in full at death, or
age'65, or when roserve a surplus combined shall amount to the sum
insured. The cheapest endowment policy possible.

JUNKIN A HOLT, Managers for Quebec,
162 St. James et., EONTBEAL
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jLIFE ASSURANCE COMPANY.
HEAD OFFio .. HAMILTON, ONT.

Ouaran ti Cia,---- --- ..----- -17O.00
OoeirnentDeo -t - .------ -- 561,000

WrItes LIberal PoI"" wkhout Burdeniome

on the ordinuary Laval Preumlu rliau, th@ POPULA
EoUANS' iPLAI and the most perfect Eudowâmet

Zend now before the public.
Asents wanted In al unrepremnted districts.

H. RUSSEL.L POPHAM, DAVID DEXTER.
Qunerai Arent. MontreaL. Managint Direetor.

WORTH KNOWING
"llt is the safest and fanrest Policy lhave ever sen,"
was the remark made by a prominent representative
of one of the largest and est American Life Insurance
Companies when he had carefully examlned the
ordinary Life PolIcy of The Ternperance
and Ceneral Life Assurance Co.

lThia l the only polioy offered to the 0anadian public that can
néither lapse nor expire, as to its paid-up value, till death enaues,
after three annual premiums have beau pald on It.
HXAn OFFICE, . 22 to 28 King at.-West, - TOKONTO

HON. C. W. BOSS, LLD.i . . . Pueide.
HON. S. H. BL&KE, Q. 0. --
ROBT. MoLua MaQ .

E., TEEntsND, - . Xamagsr
Correupondence solcoitod. Agents wanted.

lnsumnaa5 .

Job Printing and Bookbinding of all kinds done

at the JOURNAL OF COMMERCE.

The WATERLOO. MDTUAL
FIRE 1NSURANCE COPFAN1.

Established ln 1863. Head OIRe, Waterloo. Ont.

latal Asseis, dan. 81,'92, 8308,279.00
CuAuLu Hasuav, sq., Proïrimi t Guoee RAie-

D&AL 194., Vico. É#ti. C. M. Taylor, Zuq.,
Seeetary : John Killer, Esq., Inspecter.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERI.o.O, Ont.

Subscribed Capital.-...-.........20000
Dom. Govt Deposi............... 079.7

Losses Promptv Adlsuted and PaId.

i. E. BOWNMi, Esq., Persdemi i J. Lccx:s, Esq.
Sutreiar t T. A. GALE. Esq., 1l0tfdt$#r.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invstd ossu, . . 140,833,724
lundi invesid is Canad, over - 1,000,000

seourity. Prompt Payment and Liberality in the
alustment a aies are the prominent tures

et à.à Ibis OmphnyOANADA BoARD oW DIBx0ooua
Hox, Hluxa Bria Ohairman.

WavOK! J. BOOKAXAI. Esq.

G. I. 0. SHITH, Resident Seoretary,
Medical Referoe-D. C. MiooALLux. lsq., M.D.
Standins counsel-Qxo. B. Oix, Eaq.
- HUAD OTFIOE, CANADA BRANOR t

KONTRUAI..

NORTH AMERIOAN LIFE
ASSURANCE CONPANY.

Bea Oßse, . . .. . TORONTO.
President, - - - TaN L. Bxia, E%.
Ve-Predeu. G. W. A.

Vloa,.Pîdents J. K. Nia, 1:8q., Q.O.
Wurax MaOCa, F. LA., Managing Director

The operations of the Company for the year
endint 31st December, 1892, were the most success-
ful in i t8 history, a shown by the followinr fgures:
rà21i. Cash Inoom o - - 446 471.40~AsmsIs--------- 42981.80

Bemerve Fond, -- - 1.115,146i.l0
0!E' Net surlusd, - 1 80

CHARLES AU LT, M.D., Manager Prov. Ouebec
Montre&] Ofice, S it. James Nt.

DRUMMOQD, eCCL

Pipe Foundry Co.
(LIMITED)

MA.NUFAOTURBERS

Cast-Iron Water and
Gas Pipes,

NEW YORK LIFE IN8. BUILDING
MONTRA&,

WORKI . .ACrI4E, QuE.

THE IMPERIAL
INSURAhCE COMPANY IMITED

FIRE.
LONDON.

ESTABLISHED 1180

SUBSCRIBED CAPITAL $6,000,000
PAID-UP CAPITAL $1,500,000

TOTAL INVESTED FUNDS OVER $8.000,000

CANAD1AN UKANCH,
COMPANY'S BUILDING, PLACE n'AaxEs.

.. MONTREAL.
E. D. LACY, REsnrEN MANAGER.

SUN FOUNPEU A.D.
1710

INSURANCE
OFFICE.,, iiRE

'- EAD OFFICE,
Threadneedle Street. London, Eng.
Transnots Fire business ouly. and is tie oldeit

purely ore office in the world. Surplus over capital
aud ail liabhUities execeeds 7,0 uu,uioa

CANADIAN BRANCH,

15 Welln'gton Street, East.
TORONTO& ONT.

B. M. BLACKBURN - -. Manager
W. ROWLAND. - - Inspector

Tis Oounany commeuoed bilsinese In Canada by
depaeitiv S 00,I0o owththe Domulnlc goere-
ment for see îrit nf alian PoliCy-hoiders.

Arm. & WILLIA. lA OoawArL,
Oen. Asis. Wlnnipes. Gedagt..'.S. John, N~ B

261

BRITISH AMERICA
ASSURANCE CO.

"E"ieZ O3".ICm, -. TZOROTO.
SIncororatea lusa

FIRE AND MARINE.
Cash Capital, - - - $730,000,00
Total Assets'over - - $1,268,570.70

Losses Paid since organiantion. $12,475,201.09
Gao. A. Cox, President. J. J. Kenny, Vice-Pres. P. H. Sims. Secretary

0. B. G. JOHNSON, Res. Agent, 42 st. John Street, Moirram.

The United Fire ins. Co. LD.
OF MANCIHESTER, ENCLAND.

This Company in a'dition to its own Funds has the so-urity of those of
THE PALATINE INSURANCE COMAPANY OF ENGLAND .

the Combined Assos being as follows:-

Capital ubscribed.................... ........... 5.550,000
Capital Paid up in Cash .............. 1,250,000
Funds in band exeeed............................ 2,70,000
Deposit with Dominion Government for protection of Cana-

dian Policy Holders................................ 204,100

Eead offico for Caunda, 1710 Notre Dame Street, MONTEAL.
J.-A. ROBEBTSON, T. f. HPDSON,

Supt. of Apencies. Resident fanager.
NovA SCO A BRANcu, Naw BKVNSWIC BRANcH, MANITOBA lRUCi,H-ead office - Reid office - Hsd Office;.

HALIFAX: ' ST. JOHN. WINN[PEG.
Alfred Shortt, Gen. Agt. 'H. Chubb & Co:, Gen. Agts. G.W Girdlestone, Cen Agt

Te C I o Lted I avng acquired by purchase the business and gond wils of th
,City of London ilnsurance Curnpany," and assumed ail tihe liabilittes of thit'Cern.

pany, is aies e cent led te thse be.acfit'oi thse connection thus forrned, thse ce,.tinuanceê
ai which IL respectlulIy selicits.
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~b[b!EROE.

N-EW 'ýYORK- LIFE-

- JANUÂBY 1, 1894.
.SEr................3148i700,7.81 1.21'

Liabllilies, includint tkc Renerveo.
&Il .xlaticg Poliles (4 pýc. standar'd). .131,875,1.51.08,

'Total ndtvided rpu....$,053..

New Insurancé*,rll ton -ln '93. 223,848,91 00.
Oatfotndlng.Insurance ... ».779,166 678.00

The NEW-YoRE Lvas A ccumnlatlon. Policy
eontains no reBtrictions whatever, and only onet
condition, vsxnely; the payiment of premînni:--

leI la laconteetable froin any catise after -one
* year,' ailows.-a nthhf graco. in. payni-ut:of

premlumo,'a% re.lnstaternent wltbln six niontha'
If Ihe lnmured le lns eo6d healtb, andl Its non-
forfeltureprovislone are soli-acting la onze .no,
actIon-le tohen,,by.'theinured. After the.
Pollcy bas been.in force five fll years, loans.'will i mnade ýthereon by the Oompany at-
ô v er cent., Interest

Joux A. VOcALI, Presîdenît
BusaRr.Tuca, Vice-President.,

montregl.Branoh Office,...
DAVID.IIVKI, General Manager.

"BRI1T,,ISHil EMPIRE
Assurance-Co. of London'; Eng:

INOTABLIS BED 1847

O&NADÂ B>BÂI«H ,MONTEE.L,

AcouuIaedjund, -. --.. 8,200,000L,
-Annuel Income, over - - ,300,000

Total COlia Paid, l . o1,ooo00:

Bonuseoerv8-voars. FreeoPoliciés
a pecial4nmtageo to Tota 'Ahétaineru.-

F . STANCLIFFE, GeMBtoralMaaer

J. E. h. W 5uu,:en.AgetsToronto

'Conditionless
O ffering sOix modles of oettiement:

'Non.
!,rfeitable,;

*Extended-insuxan ce
.;Deyoido--ambiguous phrases0

Economical
-Rates'average,-lowest in the miarket
'Automaical1yinon-forfeitableafter
-Two years-flom, date of issue
SImuiediate paymexit.of :olaiims
Outvying. al otliers..

Notification u ot, reqtdredl for ex.
tented4ins1Urance;

*Enqulre for partioularg froin any of the
agents, or frein

H. J. JOHNSTON & SON, Managers, P.Q,
207 Et.-Jarnel; Street, Mourpgàa

I I

IraLmpiHonE.0.

Stove Irtingui,

Iiuh Plonghe and
rïui astiuge,
Buiderat Cautinge

1 -lot-

Fuunders,, Mâchlnl:
Au

BOILER IAIlB,-
co-mmercial i sStroo'l

LEWis, 11.!Q

& 0.
%i[avine Englue3, aud

1Bolioe.
Stationary Ungins.

-1Boiore.
. lour. &udý aw-Mii

Cmao>hlnery..
Etouse - and Bridge

GWrdemua

Works & Office:
J)Ommelrclal:- Street

Y , WESTE R-N

Inoome for 'leu t nding .lii Dia., 1991 . 1,800,00o

à. M. eMiTE, Pregident. C., O. FOOTER, seorstary.
-J. B. RomT di Son, Managero Montreal Brani2o,

190 ST. JAMES STPHRT.

ALBION FIRE
inscrance. -:m Ass ociaàti'onR

0fc LONUON9 IENG;LANDO

aui VEUX LDA. BaTe. K. 0.m. a., N1.Pi, chafrola

ROMIEI 3LEMM, q., . .;..:

Chie f Office', fortCanada: N ONTREAL

ASSURANZE. C0.1, LTD.,;
0f London,, - England,

Agmncles lu ail the vinclpal Cities arud Towns ef'the Dominion.

Garantee la#d Acooto
OP, LONDON. ENGLAND,

~'aOeoofoW Gudi: Ne E. Cors King &Yonge -Sti., Toronto
BONDS OF SURETYBMIF,

[uau.4 foi partieslnii position of trust - whar. >9ecurit le néquiyg4.,
gunoral Aocident and Employers' IabiltY Inormnce on tihe meat.

approyed plans,
0. D. RIOHÂRDSOLq, Ohief Agent for canada.

L. UBA». Gaura Atent. -MnoLqRAL.
I. Pkao1ue Rir avée 80a la emiel applicafices. tu . agaclea wbu. ahic.1pur i ses hui mlti mur beoai.

THE OÂ-CNADIANÇ JOUIRNAL OP,.C


