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Leading Wholesale Trade of Toronto.

JUST ARRIVED!!

LOW LINES IN:

CREAM SATINS,
SKY SATINS,

STEELE SATINS,
BLACK SATINS.

JOHN MACDONALD & CO.,
21 & 23 Wefln 1 ton et. Eat,} TORONTO.80 & 92 Front at. Eaut,

88 Fountain St., Manchester. England

Toronto, June 80 188o

RICE LEWIS
& SON,

HARDWARE
AND

IRON MERCHANTS'
TORONTO.

ARTHUBIB. LEE• JOHN LEYS.

Jan. MSo

ILeading Wholesale Trade of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 12 rm 1Vfte Wowq

TORONTO.

Offis--s4 Cl.me's Lans, Lombard St.,L ondon, E.C.

Toronto 1880

Teas! Teas! Teas! Teas!
SMITR & KEIGHLEY,

9 FRONT St. EAST, TORON TO,

Are ofeOrtng this 'week tbree gpecal lines -of very

CHEAP TEAS.
COmPISNflG

Half-Chesta Basket fried Japan.
ci I'ine Soryune Oongou.
te Moyuue Younug Hlyson.

r "=e "'e"°dm" y"e°"=.

omple (wQc7É wil b. mailed free onL apctio
by 1 tZer) as they are decirable lnes and Suohasar
genray ued b- . -ir:e.

. ]IL SMCITH W. W KEGELEX.

TorontoIuiy, Iuo.

Leading Wholesale Trade of Toronto.

1880. SPRING. 1880.

Gordon Mackay & Co.
Are daly reoeiving new Importe of
Goods for Spring and Summer Trade
and will be ffly assorted ln aU De-
pertmentsin a few day.

The Canadian Department in-
cludes, as usual, the wel-known

LYBSTER MILL8 8HEETINGS,
8HIRTING8, dc.

Cor. Bay and Front Sts.
Toronto, 188

ADDITIONAL SHIPMENT

NEW GOODS.
'riUlngs,

Black ilk Fringes,
Hercules aud Cordon Brald',

Black Satin aud Paile Ribbons,
Lawn Stripe MuaUns,

Hair COrd Muslns.

SAMS ON,
KENNED Y,

& GEMMEL
4 1OOTT AND 19 COLBORNE UT.

TORONTO.
Toronto,:June, 188&
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BANK OF MONTREAL. TEI ]B, 0 F
ESTABLISERD IN 1818.

CAPITAL SUBSCRIBED, - - - 412,000,00
CAPITAL PAID-UP- -- --- -- ,999,20
RESERVE FUND, '- - 5,000,00

Head Office, - Montreal.
BOARD OF DIRECTORS.

GRoRGe STEPHEN, Esq. PresidMn
G. W. CAMPBELL, Esq., M.D. Vice-Presideni
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, G.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Alexander Murray, Esq.
C. F. SMITERas, General Manager.
Branches and Agencies in Canada.

Montreal-W. J. UCHANAN, Manager.
Almonte, Ont., Hamilton, Picton.
Belleville, Kingston, Port Hope,Brantford, Lin say, Quebec,
Brockville, London, barnia,
Chattiam, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St. John, N.B.,
Cornwall, Ottawa, St. Marys,
Goderich, Perth, Toronto,Gep, N.. Peterboro, Winnipeg,

A. MACNIDER, Inspector.
Agents in Great Britain.-London, Bank of Mon

treai, 9 Birchin Lane, Lombard Street. LondoCommittee-E. H. King, Esq., Chairman; Roberi
Gillespie, Esq., Sir John Rose, Bart., K.C.M.G.

Bankera in Great Britain.-London-The Bank o:England; The L ndon & Westminster Bank; Th(Union Bank of London. Liverpool-The Bank niLiverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-WalteiWatson and Aloi. Lang. 59 Wall Street. Chicago-
Bank of Montreal, 154 Madison Street.

Bankers in the United State1.-New York-The
Bank of New York, N.B.A.; The Merchants NationalBank. Boston- The Merchants National Bank,Buffalo--The Farmers and Mechanics S ational Bank,
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondent.-st. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travelers, available in all parts of the world.>

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 26.

NOTICE
Is hereby given that a DIVIDEND OF FOUR PER
CENT. upon the capital stock of this institution has
been declared for the current half year, and that the
same will be payable at the Bank and its branches
on and after

FRIDAY, THE SECOND DAY OF JULY
NEXT.

The Transfer Books will be closed from the
17th of June to the 1st day of July, both days in-
clusive.

The Annual General Meeting
Of the Shareholders of the Bank will be held at the
Banking House in Toronto, on

Tuesday, the z3th day of July
next.

Th. Chair will be taken at twelve o'clo'ck noon.

By order Of the Board,

Toronto, 25th May, 1880.

W. N. ANDERSON,
General Manager.

BRITISH NORTH AMERICA
In°rporated by Boyal Charter.

PAID-UP CAPITAL, &1,000,000 STG

London Office-3 Clements Lane, Lombard St., E.C

COURT OF DIRECTORS.
John James Cater. H. J. B Kendall.
R. A. B. Dobree. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
A H. Phil.potts. J. ilurray Robertson.
Richard H. Glyn.

Secretary--R. W. BRADFORD.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEv, General Manager.
J. 8. CAMERON, Inspector.

Branchies and Agencies in Canada.
London, Kingston, Fredericton, N. BBrantford, Ottawa. Halifax, N.B.Paris, Montreal, Victoria, B.C.Hamilton. Quebec, St. John, N.B.

Agents in the United States.
NEw YoRK--D. A. McTavish & Wm. Lawson, Agts
SAN FRANCIsCO-A. McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Mesrs

Glyn & Co.
FOpEiGN AGENTs-Liverpool-Bank of LiverpoolAustralia-Union Bank of A ustralia. New Zealand-Union Bank of Australia, Bank ot New ZealandColonial Bank of New Zealand. India, China and

Japan- Chartered Mercantile Bank of India. London and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Andre d
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

OAPITAL 38,000,000.
Head OIoie, - - - Quabec

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.R. H. Smith, Esq. William Wnite, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, OntMontreal. Que. St. Cathîrines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CgSPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR WM. P. HOWLAND, LT.-COL. C. S. GzowsKr
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nichoils, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port PerryBowmanville, Oshawa, Pr. Arthur's Land'g,Guelph, Ottawa, Toronto,Liidsay, Peterboro, Whitby,Montreal, Port Hope, Winnipeg, Man.
AGENTS.

London, Eng.-Alliance Bank (limited), Bank of
Montreal.

New York.-Messrs. Walter Watson and Alex. Lang.Boston. Tremont National Bank.

's

I.

The Chartered Banka.

MERCHANTS' BANK
0F .ANADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

Head Ofooe, •• Montres
Eoard of Dreetors.

HON. JOHN HAMILTON, - - - Preside4

JOHN MCLENNAN, EsQ., M.P., - Vice-PresideW
Sir Hugh Allan, Andrew Allan, EsqHector Mackenzie, Esq. Robert Anderson,
Wm. Darling, Esq. Jonathan Hodgson, BO4

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager..

Belleville,
Berlin.
B tk

BRANCHES.
Owen Sound.
Perth.

rampon. Prescott.Chatham. Quebec.
Galt. lienfrew.Ganan.oque. Stratford.
.Hamilton. St. John's, Que.
Ingersoll. St. Thomas.
Kincardine. Toronto
Kingston. Walkerton.
London. Waterloo, Ont.
Montreal. Windsor.
Napanee. Winnii.eg, Manitoba.
Ottawa.

Bankers in Great Britain.-The ClydesdaleIng Company, 80 Lombard Street, London, S
and elsawhere.agenc in New York, 48 Exchange Place, Mes
Heury Hague and John B. Harris, jr.,A gents.

Bankers in New York.-The Bank o New o
N.B.A.

Chicago Branch-23 Chamber of Commerce B
ing. Arthur Wickson, Manager.
Bankers in Chicago-The Merchants National BaO9

A general banking business transacted.
- Money received on deposit, and current rates

interest allowed.
Drafts issued available at all points in Canaa.
Sterling exchange and drafts on New York

and sold.
Letters of credit issued, available in ChJina,and other foreign countries.
Collections muade on favorable terms.

THE

BANK OF TORONTOî
O A N&D A .

Paid up Capital........-$2,000,0
Reserve Fund•........... 750,0

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, Presideui,
J. G. WORTS, Esq., Toronto, Vice-Presideae

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq. Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON...................Cashier.
HUGH LEACH...............................Assit. CashWi
J. T. M. BURNSIDE........................Inspector.

BRANCHES:
MONTREAL...............J. MURRAY SMITH, MANAGJ3
PETERBORO' ............ J. H. ROPER,
CoBoRo ................ Js. HENDERSON,
PORT HOPE.............--W. R. WADSWORTH,BARRiE .................... J. A. STBATHY
ST. CATHARINss ...... E. D. BOSWELL,
COLLINGWOOD ......... G. W. HODGETTS,

Foreiqn Agents.-London-The City Bank. NOVYork-The National Bank of Commerce; Meud%
Watson & Lang.

Drafts on New York in Gold and Currency bougband sold.
The Bank receives money on deposit, and alloW

Interest according to agreement.
interest allowedi on current cash accounts.
Letters of credit issued available in Great Britaba

the West Indies, China and Japan.
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THPR MO RSAM ANK- THE FEDERAL BANK Eastern Townships Bank
H ERPOA T. ------- A Ll mFr4 m AUTHORIZED CAPITAL - $1,50,000INOORPOD FF C MONRLEAL. AI L DU L),0CAPITAL PAID IN 15th MAY, 1880, 1,882,037ap AD REST - - - - - - B185,000 RESERVE FUND - - - 200,000BOARD, F- 0 900 860.86 -- BOARD OF DIRECTORS.THos. WOREKMAN, DRECTORS OFFICE, - - TORONTO. R. W. HENEKER, A. A. ADAMS,BO.W. Oh r MsPrinOR OPresident. Vice-President.
B. ~ ~ ~ ~ OLO W.Be~~.VcePei1~OARD OPr DIRECTORS. Hon.M HE.Coclirane. Jie Thoruton. Hon. J. H. Pope

H. A. Nelso . Hon. D. L. MacPherson S. NORDHEIMER, Esi, President. G. K. Foster. G. N. Galer.
E. A E Miles Williams. J. 8. PLAYFAIR, Esq., ice-President. 

T. . Morey.S. . Ewing. Edward Gurney. Jun., Esq. Benjmin Cronyn, Esq. Tead Off.oe-8herbro. k, OUF. WOLFERST TrOMaS, M. HEATON, William Galbraith, Esq. Geo. W. Torrance, Esq. AEd - -O -hebroke QueGeneral Manager. Inspector. John Kerr, Esq. WM. FARWELL, - - - General Manager.Bng rsollLoo.eai qrocklle, Clinton, Exeter, H. S. STRATHY, Cashier. BRANCHEs.
Thown Lndn Rigtown, Milbrook, Morrisburg Branches.-Aurora, Chatham, Guelph, Hamilton, Waterloo. Cowansville. Stanstead.
TOma, TOnornto. i. Srith'a Fala, Sorel, St. Kingston. London, Newmarket, Simcoe, St. Marys Coaticook. Richmond. GranbyAgents in Canada Strathroy, Tilsonburg and Yorkville. Agents in Montreal-Bank of Montreal.gQuebec Ba aten p aents-London, Eng-The National Bank of Scot- London, England.-London and County Bank.

Queee-QueecBank, Ea,,îern Townships Bank. laid. 
Bso-ainlEcag ak

OarioBank of Montrpaî and Ontar o ank, and New York-American Exchange National Bank. Collections made at a1l accessible points, and
their branches. New Bruewck - Bink of New Cnnada-Bank of Montreal an its Branches. promptly remitted for.Brunswick. Nova Scotia-Halifax Banking Com- Collections made in all parts of Canada and the U.8.ny and its branches. Prince Edward Island- Gold and Currency Drafts on New York boughtuie k Nwf L Charlottetown and Summer- and sold. Union Bank ofLowerCan.foundlnd, St. John. Commercial Bank of New- Interest allowed on Deposits according to agree-
114aide. Et Jewon. ,,a~ ment. _____________ CPTÂ, - - *~00In Great Britain. ment .--.

London.lianea IM PE R I A L B A N K CAPITAL, - _- Q200,
"a United states.

Nie York Mtchanics National Bank; Messrs. OF CANADA.mithe & W. Whatson Messrs. Morton, Blisa & 
AIRE ORS.COB. Oh ort a s National Capi u o ····..------.--.... ................ 1,000,000 ANDREW THOMPSON, Esq., PrCsidnt.

Cank. meil National BapitaC c and- I ......-............... 91o,800 HON. G. IRVINE, Vic-President.

Bandk. Peicboy &co. ttIC& NationalBakCelnd 
IETR:W Shiarples, EXiq. Hon. Thos. coGraevy.

Commnercial National Bank. Detroit...Mechanice'H..HOLNEqPeiat
Bank. B"ffalo--Farmers' & Mechanica' Nat. Bank' H. 8. ROWLAND, Esq., President. WC.Shrple, Esq. w.. Tos.

D.ri C. Thoron iq. E.. GBrankEaq
oleakeewio ain & Fire In. Co. Bank. T. R. MERRITT, Esq., Vice-President, St. Catharines. C. .o , . Levey, Esq.ToWO&lecond National ptank. John Smith, Esq. T. R. Wadsworth, Esq. Cashier --P. MACEwEN. Inspector-G. H. BALFOUR.
Collections made in all Parts Of the Dominion, & re- Hon. Jas. R. Benson, Win Ramsav, E sq. aAgeets-a-noBnk Tper on ) aiMontl-u-_e promptly remitted at lowest rates of etxchanre. a . Cathaines. R. Care. Esq. Ot NCE ThrBe Rivera.Tnr.EPDO p. Hughes, Esq. John Fisken. Esq. Foreign Agents--London-The London and CountyT OMIN ION BA NK D. R. WILKIE, Cashier. Bank. New York-National Park Ban&.THA 

• Head Office-Cor. Wellington St. and Exchange AlleyOAPIAL,*1,00.00.RE8, *10,00. (TheaOld Exhne Building, Toronto> ) N°^TAI$1000.000. REST, 0810,000. Bralheg-Dut-nville arsoll, Port Coîborne, St. BANK OF NOVA SCOTIAena off±0O--Tororito. Catharines, St. Thomas, Welland, Fergus & Wood- Incorporated 832.B ---- ~~~stock.In rpatd 82Branch.-Queen Street, corner of Esther. Gold and Currenc Drafts on New York and Ster Capital paid p $1,000,000. Reserve Fnd 8230,000.B a --- Orlin U Exchange bougt and sold. Deposits recelvedBoolca Oshaa, Uxbridga, Orillia, Whitby n interest allowed. Prompt attention paid to PRSSIDENT-JOHN S. MACLEAN.

Bowmanvle Cobourg, Brampton. Napanes, Liver- colcins 
ÂUE-TO SE

Pool Market 
collections. _______________ 

FYSEMontreal Agents-The Bank of Montreal. 
Coh A Do.Fl. Samuel A. Whit.Nov York Agents-The)»ank of Montreal. 

msJBrne. DilCoa.
La ndon ug.Aenta-Te National ank of Scot- LA BANQUE NATIONALE "land, 37 Nco a i ae.He 

d Of cH ai x, N S
Drafts issuedona parts of the Dominion of Ca- HEAD OFF ,eH

nada and the United States.A~A 
FIE QUErBlEC.Brnhsoftr rof Credit issued availahe i the continent 

Brancha:Of Europe8 China, Japaa, ad the West liees. CAPITAL AUTHOIZED, - 2,000,000 Amherst. Digby. North Sydney. Annapoll.Collection made i ail part Of Canada and te 62,000000 Kentville. Pictou. Liverpool,N.8. Bridgetown.
UidSta A B NA New as armouth. St.John,N.B.STANDARD BANK 0F CANADA DIRECT ORS.

HON. E. CHINIC, President. People's Bank of Hal aHON. ISIDORE THIBAUDEÂU, Vice-Prasiclent. Capital authorized- if xéDIVIDEND No. 9. y. Atknson, Esq. Rol°taille, Esq, M.D Capital Paid-up .. ...... 600,00U. Tesaier, ir., Esq. ValeEh Hamel, EsqP. Vallee, Esq. 
Direotors:Notice i eeygvFR8. 

VEZINA, Cashiar.E 
radtER or given that a dividend of THREE Montreal Branch-J. B. Sacer, Manager. GEORGE H. STAr, sQ.,

rate of six e current half year, being at the Sherbrooke - P. Lafraice, Manager. R. W. FRASER, E.e-President.
cap t e nk P anmnpon the paid up Ottawa Branch-Sam. Benoit, Maager.caniad aftee Bank and that the Agents in New York-National Bank of the Republic TaomAs A. BROwN, EsQ. PATRICE POWEB, EsQ.The day thbnea f. ece gan-Ntoa ako ctad W. J. COLEMAN, Esq. AUGUSTUR W. WEST, ESQ.
on and after elIIbl a t the Bank aid ifs Agancies Enln-Ntoa Bank of ncotland.The 0h she lsd day et Ju.y next. Other agencies in all parts of the Dominion. PETER JACK, EsQ., - - - - - Cashier.to elh a0t ok nc1i eS shaholders Branches: Lokeport and Wolfville, N..dayan U ne, ko W D the i14îhndd. BANK O•F IL ON, Agents in London.........The Union Bank of London.S ext. The chair to ho takenatnoonh----T" 

New York.....The Bank of New York.B e at ioon. Boston-........Williams & Hall.By order of the Board, CAPITAL SUBSCRIBED, - - 81,000,000 - n dQue...The Ontario Bank.Toronto , 18y80ý . J. L. BRODIE, Cashirer. Head Office, - · - - Hamilton. U N ION BANK]»freetors. 
oDONALD McINNE S, Esq., President.JOHN STUART, Esq., Vice-President. PRINCE EDWARD ISLAND.JaEdes urner, Esq. bannis Moore, Esq. Incorporated by Act of Parliament, 1863..Eatabiahed in 185. Edward Gurnay.uq Jhi Proctor, Esq.

George Roach, Esq.CP . 82,000,00 H. C. HAmmoND, Cashier. CHARE.S PALMER, Esq., President.a P T --..- 2,000,00E. A. COLQUHOUN, Assistant-Cashier. GEORGE MACLEOD, Cashier.Montpeal Beeton-A. C. gi> y, Agent.C. 8. CHERRIER PI.atGeorgetown-H. M. Watson, Agent. HE An OrICE.H.....ALOTTE TOWN.
A. TROTTIER, Cashir -Listowel-J. O. Mowat, Agent. BaicxES. UMMERSIDE AND MONTAGUEA. A. TROTTIER, Cashier. Milton-W. P. Robarts, Agent.Foreign gtPort Elgin-H. 8 Steven, Agent. AGENTS INLodon-yn Min Aurrien .Wingham-W. Corbould, Agent. Cw S ontr.....................ank of Montreal.w YorkNaional B & Co. Agents 

rn New York-Meksar. John J. Cisco &on N or ........... Nationa Para Bank.
bee nok-a Bank othe *B blie. Agents in London, Eg.-The National Bank of Boston..............rchants' National Bank.'QUb45c Ag#noy-La Banque Natio .e Scotland. London, England ........ Union Bank of London.
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MERCHANTS' BANK
0F WALIFAX.

CAPITAL PAID UP, - - S900,000
RESERVE, ----- 180,000
HEà OrriE-HALIrAx, N.S. 1 Geo. MoLean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., Norman Ritchie, Esq.

AGENCIES
Mntigonsh-T.M. King. Bridgwater-Andrew Gow.
Pictoa-Wm. Ives Sydney-J. E. Burchell.

Maitland (Hants Co.)-George Frieze.
Truro ----- Martin Dickie.
Weymouth - - - -Hon. C. Campbell. jr.
Charlottetotqn, P.EI. Owen Connolly, Agent.
BummertuU - - - Stephen McNiell.

BANK OF YARMOUTH-,
YARMOUTH, N.S.

L. E. BAKER - - - - - PRESIDENT.
Directors:

C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - - CAsHIEB.
Correspondents at

Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collection@.

PICTOU BANK,
Inoorporated by Aot of Parliament,8'73,

8UB8CRIBED CAPITAL, $500,000. °

HON. R. P. GRANT - - - - PBEsIDENT.
J. R. NOONAN, EsQ. - - VICE-PRESIDENT.

THOMAS WATSON, MANAGEB.

Sterling and American Exhange and United States
Currenc Bought and Sold, and Drafts issued on allprincipal towns in New Brunswick, Ontario andQuebec.

AoENTs-Halifat, Union Bank of Halifax; Mon-
treal, Bank of Montreal ; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia
(lncorporated by Royal Charter, 1862).

OAPITAL, 82,000 (WITH POWER TO INOREA8E)

DIREOTORS.
Robert Gillespie. Esq., (London Director Rank of

Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden colville, Esq.,
(Deputy Governor Hüdson's Bay Ce.) H. D. Harrison,Esq. (Messrs. Faulkner, Bell & Co., 8an Francisco).
Sir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

Co. London.)
London Office-28 Cornhill, London.
Branches at Ban Francisco, California; Portland,

Oregon; Victoria, B. C.; New Westminster, B.C.Agents in Canada and. the United States.-T-e
Bank of Montreal.

The Bank of Montreal will undertake collectionsor other Banking business in connection with theProvince of British Columbia through the above
Bank.

Victoria, B. C., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, $6,700,000
Money lent in all parts of Ontario on favorable terme.

LOANS MAY BE REPAID
-1st.-On the Sinking Fund system, which is the

best plan ever devised for the redemption of debt.
2nd.-In one suma, or by instalments, as may be

agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For information apply te the Company's Apprais-
ers, or to

J. HERBERT MASON, Manager.
OFFIcE :-Company's Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLIsHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 234,024
CONTINGENT FUND - - 11,209
President, - - HON. WM. McM % STER
Secretary-Treas., - CHAR LES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terms for long periods,
repayable at làorrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.
Hon. ADAM HoPPE..............................resident.
W. E. SANFOBD .... Vice-President.

Capital authorized to date.....................81,000,000
Subscribed capital.................. 950,000
Paid-up capital ... ............... 8841,026
Reserve and Contingent Funds.. 125,328

966,354Total assets........................................... 1 ,748,958
MONEY ADVANCED on Real Estate on favour-

able terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per nnnum.
Temporary Office: No. 23 James St. S., IHamlton.

H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN ït DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - -
Reserve Fund, - - - - - -
Total Assets, - - - - . -
Total Liabilities,--.-.-..

981,500
168,000

2,500000
1,867,470

Money loaned on Real Estate Securitie. only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

Oominion Savings & In estwent Soc,
LONDON, ONT.

INCORPORATED, 1872.
Capital, - - - - - $1,000,000
Buhscribed, - - - - - 800,000
Paid-up, - - - - - 641,578
Reserve and Contingent, - - 88,626
Savings Bank Deposits and Debentures, 649,902

Loans made on farm and city property, on themost favorable termns.
Money received on deposit subject to call at 5 per

cent, on notice at 6 per cent.
D. MACFIE, President. F. B. LEYS, Manager.

D. McGEE, Secretary.
23 Toronto St., Toronto0

UNION LOAN & SAVINGS COMPANYÏ
Ofte s COMPANY'@ BUILDINGS,

No. 28 & 30 Torento St.

CAPITAL,--- --- $1,000,000
PAID-UP, - - - - - - -500000
DEPOSITS & DEBENTURES, . 458,000
RESERVE FUND, - - - - 105,000
TOTAL ASSETS, - - - - 1,072,768

President, - - FRANCIS RICHARDSON, E*0
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cUM
rent rates. Money advanced on security of
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND
OANADIAN

CAPITAL, - - - 1500,000 Stering.
ADVISING BOARD-H. 8. Howland, Chairmatvl

(President Imperial Bank of Canada). Patric
Hughes, John Gillespie, William Kersteman.

Bankers-Imrerial Bank of Canada. Solicitort
S. G. Wood (Smith, Wood & Boses).

This Company lends money on the security of
proved Farm, City and Town Property at reasonable
rates of interest, and repayable at times mutual 1

agreed upon.
Mortgages Purchased. No Commission Charged.

OFFICE: Wl!. KERSTEMAN, Je.,
22 King St. E., Toronto. Manager

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED.

(Suecessor to the Toronto Savings Bank.)

Offce: No. 72 (Jhurch St., Toront.-
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rate
allowed thereon.

Money loaned on Mortgage on Real Estate, WAreasonable and convenient terms.
Advances on collateral security of Debenture., iBank and other Stocks.

HoN. FRANK SMITH, JAMES MASN,
President. Manage

The National Inve8tment Company Of
Canada (Limited).

HEA» OFFICE, - - TORONTO.

Subscribed Capital, - - 1,46o,000 ,
BoABD oF DIBEcToBs.-William Alexander (

A exander & Stark), President; Hon. J. C. Aikinl
Secretary of State, Vice-President; A. V. Deliv
orte, William Galbraith, Edward Gurney, OIohn Jacques Frank Turner, C.E., Newman Silve-

thorne, Prof. Young, of University College, Toroite
Money lent at lowest rates of interest. MO*

gages purchased.
JOHN STARK, Manager,

ANCE CHRONIOLE.

The Loan Companies.

THE OANADA

LANDED CREDIT COMP
I8 PREPARED TO MAK

STRAIGHT LOANS
-and to-

PURCHASE MORTOACES

On the Security of Improved Farm or 8ub-
stantial City Property,

ON THE MOST FAVOURABLE TERIE
Forms of Application and full particulars may DOhad on application to
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The Loan Companies.

HURON AND ERIE
LOAN & SAVING8 COM'PY

LOINlDoew, OnT,
CAPITAL STOCK PAID UP ........ SIM4,150
RESERvE PUND> 26--0"···88,10FU D........... ................. 260,000

aMon adanced on the security of Real Estate one termeInterest alowed on Deposite.

W. P. R. R - - .Prident.
R. W. SMYIE, - - - ident.

-Ma.aager.

LONDON AND CANADIAN
loan . AEener Co.

(Lnrrn).

PREOIDENT- BIR. W P. HOWLAND ., K.C.B.
0. S. GZOWSKI, Esq C.E.A. T. FULTON, Esq.

Money lent on secnrity of Improved Farma, andproductive City and Town Property.
Mortgages and Municipal Debenturea purchased.

J. G. MACDONALD,
44 K ng Street West, Toronto. Manager.

WESTERN CANADA
LOAN & SAVING COMPANY.
Officess No. 70 Ohuroh St. Toronto.

CAPITAL, - - - 1,000,000RESERVE & CONT'GT FUND, 40189TOTAL ASSETS, - - 3,248,110
President-Honorable Geo. W. Allan, Senator.Vice-President Go. Gooderham, Esq.
Walter 8. Lee, Manager.
Money received on Deposit and interest allowedthereon. Money L ed on the security of improved

City or Farm Property.

lIWLlDW & LOli AS8OCIAIION
PAID-UP CAPITAL, - - - 731,688
TOTAL ASSETS, - - - 1,320465

DIRECTORS.
LarrattW.Smith,D.C.L., Pres. John Kerr,Vice-Pres.Hon. Alex. Mackenzie, M.P. G.R.R.Cockburn,MA
James Fleming. Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

Offices-Cor. Toronto and Courq|Streets.
Money advanced on the security of City and Farm

rtgerte aland Debentures purchased.
Intereallowed, on deposita.
Registered debentures of the Association obtainedon epplicetion.

Alexander & Stark,
EquitV Ch«enbers, cor Adelajdeand Victoria Streets,
S TOCK BROKERS,

Members of the Stock Exchange.
TORONTO,

Buy and el Stocks, Debentures, &c. Moneyloaned. Exlsting mortgeges purchssed. Odrfrom the CotrY promptny ettended to.
Go rai Agents for'the CANADA GUARANTEE

MOPE & TEMPLE,
STOCK BROKERS,

Members of Btock.Eochmasge,

18 KIe BTREET BABT. TOBOiTO.
Stocks bought and sold for Cash or on Margin.

Finanoial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
Stocks, Bonds, Foreign Exchange, &c., bought

and sold for Cash or on Margin.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - New rork.
19 years membersMp in New York Stock Exchange.

Buy and Sell un Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bon ht andsold. Loans on Mortgages or other Securities ef-

Apvances on Stocks, Merchandize or Commercial
peper negotlated.

Royal Insurance ahambers, Montreal.
JOHN LOW,

(Member of the Stock Exchange.)

3TOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL..

GILLESPIE & 00.,

BiinE & FRco.ÍÂolts
97 BT. JA&ES STREET,

MON TREAL.
Commercial Paper discounted. Bills of Exchangebon ht and aold. Bank, Credite, and Loans net-ate. Advances on General Merchandise and Stocka.

Baiy Miicipal, Corporation and other Seur-
itteaeotiated. Canadian, American and BEngihSokand Bonde bought and sold. ReresenZteonthe Montreal, New York & London Stc Exchanges

SDCorreponde~ce Promp- an-wored.M

o-Cda lortae co.
GEORGE ROACH, EBq., President.

TH MAS MOON, M. j Vice-Presidents.

CAPITAL, - - . 940g,000 0g
RESERVE FUND, - - 30,000 00
TOTAL ASSETS, - - 599,193 74

JOHN F. WOOD Managing Director.

AGIMes IN GazAT BarrAM.-Mesars. Fraser, 8todart
& McKensie, W.8., 16 Castle Street. Edinburgh.

HUAD OPo,.- 18 James Street South, HAMILTON.

.laa. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF '!HE STOCK EXCHANGE,
IKALIFAX, N.B,

Transct a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal et loweet rates.

Stocks, Shares, Bonds, Debentures, and el negoti-
eble securities bought end n soblCollections mede on ell eccessible points.

BUSINEISS COLLERUB
112& 114 King St. West,

TORONTO.
The natural resources of Canada are equal to

those of any country in the world; and the
time muet soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the nexit decade may see the present popu-
lation of our country' nearly doubled. Our
indbstries, mercantile and manufacturing, muat
grow enormously; and the demand for young
mon and women, well-trained in business habite
and customs, will increase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young Ien, get a Business Education.
The British American Buines College in the

leading commercial school in the Dominion.
Ite location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studios has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH.
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorough course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pesa a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receivlng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the mosit modern style.
Each in turn has to become a bank manager,
doing with hie fellow students all kinds of busi-
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do muoh in
aiding worthy students to places of trust.

We most cordially invite any who wish to get
a business education, to come and see this school,
which heu lately been handsomely re-furnished.

Address TuH SucOETATy and get our lest
Annual Circular.
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Toronto Barristers. Leadlng Wholeuale Trade of Montreal. Leading Whole8ale Trade of Montre

BE ATTY, CHADWICK, BIGGARB EATTY dHADWICK, THOMSON Steamboat and Haiiway Supplie: 1Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK, RICHARD MÂCKENZIEYBolicitors in Chancery, Notaries Public, &oOffices, over the Bank of Toronto, cor. Wellington Maker of the Celebrated Star RailwayCch Stee1. InCacrNtre ulc aBearings. MeaW. B. BEATTY. E. M. CHADWICE. W. N. MILLER.C. B. W.BIGGAR. D. E. THOMSON. T. G. BLACKSTOCE. T. Turton & Sons, Sheffield Nashua

Iron & Steel C., Nashua; JohnWilkes & kons, Bir-mar; John Moncrieff, Guage lasses, Perth, INBEAT, H MIL TON, <E CA S8ELS,EATp HAILTO., dCASSLS Itot àad; Hadfields Steel Found.ng Co., Sheffield;BARRISTERS, SOLICITORS, NOTARIES, &0T co TIe B tRGB We are manfactring above celebrated make Of
Building & Loan Association Buildings, corner Has constantly a snpply in store of every descrip-Toronto and Court Streets. tion of Iailway Supplies, and makes specisity SE SHOES,AS. BEATY, Q.O., D C.L. J. C. HAMILTON, M.A., LL.B. RailwayCarBearingo. ÂlsoBeltGrease,CruciblesALLAN CAssELs, B.A. D. W. CLENDENAN, B.A. and Lubricaling Plumbago-made by the Dixon made trom selected Wrougha Ucwap Ire,, whidCrucible Co., Jersey Cifty, N .J. for general exceienco, bath as regards quablty 60unifarmity, are unsurpassed. >BETHUNE, M088O, FALCONBRIDGE JOHNeTAY ORe&IBRand Herse Sen are prefen*

HOYLES, Barristers, &c. eial Farriers and Horse Railway Campai'North of Scotland Chambers, 18 & 20 King Street xw INroughout the United States.West. 
Orders solicited, wbich will be pramptly execuOd7A. BETUNE. CNWà.HOLeL Equipments and Supplies for RaAlWTyS TaOssB . andes.dsseiano! 11*. ALCONBRIDGC. N. W. 

pOeLES.

WLeag PLLOW, MERSEY 00., MontroMiot

LAKEI KERR, YD R CASSELE N E,
Mlchaap's Buildings, Adelaide Street, oppo-ar

site Victoria Street. 16 St. John St., Montreal.EDW. AI &, Q.C. J. I .elEC, .,NahOYDnQ.C. & OIL LEAD, PAINT, COLOWALTER 

aAmsLS. 
W. 

J n. GULOCE.
0-. . OLIAN. Hl. CASELSB. C. A. ]BROUIEH. CANTLIE, EWV AN &CO And Varnish Merchants.

CROOKSP KINGSMILL d- CATTANACH, UWANIJFACTUIREILS' AGENTS. Imporerao
0DAM CROOKTA AEA CEAR.N GTOO. gGÀMALI. J. CATTANACIf. HAUTi SYMONS. CANlADIA N S eEsEDS Pand Rost aatpee,BARBISTERS, ATTORNEYS, BOLICITORS, &o. CORNWALL BELANKET@, PITR' AT8S AEIAS R8E,L P. RELLMtJTH, Bairster.atLjaw. ITRAATS8MTRA8 R8EO -Federal Bank Buildings, Wellington St W. SERBROOE PLANNELS, 3W 314,316 St. Paul St., 253,e2as, 2u Com-

Cotosmissioners St.,JOHNSR - TA y & o.kGr,fELAMERE, BLACK> ESRKEEFER, L BOER________________
D R BRSTERS, ATTORNEYS, SOLICITO__,______________________&_.

ConsumeruipmentCaandnSuppBuiedifgs)Railways,

ETC. OIFFICE-Na. 17 Toronto Street, 38 -çt JoehDOMt.Mnte. Sret.MLeading WholeNale Trade of BOn TreaT. B.DHLAMHkBE, DAyiDSON B3LACE,1 Wellingjton St. B., Toronto. T ED M NO OT Cý.A. BOR. RALPE W. E87OR ETE

FROUSON, BAIN, GORDON d SHEPLEY, ST, LAWRENCE SU6AR REFININO CO. M CO r. T «&J...ATTOmNaYS 
f seetdWouh ca WORKS IN TORONTO.THOXASj PrGmusOiq, Q.C. JO~HN BA W. R. ELMENHROBsT, President. Rot Presaned Nuta,WMK. ETON GORDON. GHiO. Y. ý-r. A. BÂtJEGAaTTHi, Vw. -Pres<Zent.OMnxU1s-ImperWs Bank Buildings Wel.lington St B TmREo. LA EATT, - - ar-rinwr Maohlne-Porged Nuta,PvO. Box 

oe27. Careage Boite, bent,
ougho-tUnedGta..RailwayCompagh Boita,ONES BROTHERS <E MACKENZIE, THE WHOLEsALE TRADE ONLY oUPPLIEO. e achie ote,

__ __ __ _ __ __ __ _ __ __ __ _ Tac s ra d c . a il a oa nd P res d, pi es

BARRISTERS ATTORINE S & SOLICITORS, 
PiLW SEo Bota, Boit onda.Nos. 5 & 6, Canada Permanent Buildings. BBoier Riveta,GUO. A. KACiteEXE. 

Bridge Riveta,

Eng.hAg.t JNA E. EERR, LJ.A ond..

EJMembers 
o the Stock Echange.) Roof Boitaa .ommr for N. Y., Iinois and other Stales. BRO UG 

Bl.kB,

L ET K. A T N c. ARMOUR, ON .ns r &B
North ofScotandCham 32 KING ST. EAST, TORONTO.ATRYOILESTE, Q.LC.ff le Ring Street West Orders sollclted for purchase or sale af Stocka, 1.4E E 0 1A 1/L 111/ 'F... U W. INGSTONB. Bonds, Debentures, etc. Insrances effected againat

I. DOUGLAS* ARMOUR. Fire and Accident. Praperties bought and sold. RAW ANID BO]IEI>.:
Ofs-Ed BAn LD, EliT MA UGL&DAVID8nNgto Bet D AM LAC K EBLACKSTOCK, BROKERS

BARRISfTERS, At=y TTO RNE88CITOR8.

dNorth British and Mercantile Insurance Bildings,RO•E, MACDONALD MERRIT 4 OOATSWORT, MONTREAL. BOLR SAAE RBarristeris and Salicitors In Chancery and Men2 bers of th-e Stock Exchanage. A 2,E D (Il1DIEL0e non = Bldgs, Nos. 28 & 80 Toronto St. CinsoNET.heBank ofMontresLn- , Ff* P. VU IE 

H. A. RE.sR ALHEE

F. a. IEBBI. J. I. MACDONALD. don, Messrs. Morton, Rose & Co., LondonThe BankW E IL MMRSO. CAS0, Jr B X. Mes lars. in C 9nrn C lo., Nn, Dundee,,GHE]RIBO OA , T. CT o!u. tctLan in Ce. Neaw York. 100 Grey Nun Street,
MOA TREAL.
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eading Wholesale Trade of Montreal.

TEIBAUDEAU, FRERES & CIE,
Importers and Wholesse Jobbersn i

BRITISE, FOREIjGN & no
DRY GOODS T

Corner of Bou&le-fort and Peter Street,QUEBEC, P. q.
Brnche-Th Brother & Co., Montre

Thibaudea, Brothers & C., Lo&ndon F. C., EnglandPURE PARIS CRENR EEN.
In 100 Pound Kegs,

]FR n s r '

COPLND & McLAREN,
Crner Wellingtn ° .nd rey Nun streets,

THE COUN TER FEIT
hMOh lehifthe greateat and moat wide-m1schief S h ubstitution of Alum ford o Tartar n the manufature of BakingPowder vo d danger by using only the old, weutrl.4

COOK's PRIEND
'cat contans NO Alum, never yet asked for a cor-refcodteh less paid for one, and is its own oosrecornmendation, maki Dadl IsonbsnWg FRIENDs wherever itgoe.. W. D. lVICLA NUin Miii., 55 & 57College St.,Montreal.

Cochrane, Cassils & Co.,
(SucceaSors ts 0r.ith, Cochrane & Co.)

BOOTS " SHOES
Cor. St. Peter St. Saorement St.°. R CochranMONT Q.asas le, MNRERA L,

Paper Makers&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
TORONTO BRANOR, 11 FRONT ST. WESTGF Samples and Prices ser t on application

rDUnw <LARK, JRs & Co.s

aW TMI THEAD m
taie ou3y HamE

I it IZCVED ma AWAZD
-AT tE-.

PlidOr are soucited wholesale Trade sup-
WALTER WILSON & en.,

Sole Agents, 1 & 8 St. HelenSt., Montreal.

Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,;
!MPORTRs OF

FortÎ~ Leatlei's and~ Shoe Gouda,
Comm/8on Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL

8HAW BROS & CASSILS,
TÂNNEIRS

AND
LEATHER DEALERS,

13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & CO.
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

N O T IC E
The syndicate about to work NEWELL'S PAT-ENT UNI VEIL9A]L GIRINDER wiil open Ibeirextensive mill premises iu Montreal t No. 572 Wi-

take ton"or about 1s July prox. They will under-tato crush Or grind ]Phosph fi, and otberminerais, boues and other substances, at a rate fromoe tieigt tons per houx, according to fineness re.quired. Coru, Qats, Buckwheat Bariey, malt, Flax,and ay other cereals are redced to CBar e orFine Meal, in quantities exceeding One HundredEnahels an hour! moulie, cracked cor-n. grenulat.eci wheat arîd Graham flour are specialtie. attain-able only by the use of these machines.
For details, apply at the DOMINION GENE-

RAL AGENCV, 26 Riespital St., nountreal.

WM BARBOUR & SONS,
IRISH FLAX THREAD

LIS BU RN ,
Received Recelved

GOl G
lueffia Iffedal

i «. FLAX .: l
Paris Ex. Pari. Ex-

hbton. hibition.
1878. 1878.

Linen Machine Thread. Wax Machine Thread, ShoeThread, Saddlers' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMFY,
Soie Agents for the Dominion,1 & 8 ST. HELEN STREET,

MONTREAL

Leading Wholesale Trade of Montreal.

BAR & ROD IRON.
The Subscribers have in stock A COMPLETE

ASORTMENT o! ail sizes, including :-Round, 316
to 4 inch; Squares, jto 3 lich; Flats, j te 6x1inch; Hoops &Bande, 4 to 6 inch; Sheeta, 8 te 26gange. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Importer$,

St. Peter f-treet, Montreal.

TEES, COSTIQAN & WILSON,
(Sucessor8 ta James Jack & Co.)IMPORTERS OF TEAS

AND GENERAL GROCERIES.
66 ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.
OF VIONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

Ofice & Warerooms, 335 St Paul St.,
MONTREAL.

Braneh House, 4 Yonge St., TORONTO

COTTON, CONNAL & 00.,
2 Corn Excharge, Montreal,

OFFER. MN BOND, OR DUTY PAND,
500 BAGS RICE.

flOU G8ONS SUIRBR & COIYIMPORTR OF
DRY GOODS, SMALLWARES

ANI) FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL.

THE rolling stock of the Portland and Ogdens-
burg Railroad, Vermont division, was sold at
auction, by order of the Court, some days since,
to the St. Johnsbury and Lake Champlain Rail-
road, for $57,450.

THE contract for laying the pipes for the
Hamilton Water Works has been awarded to
and accepted by Messrs. J. H. Killey & Co. of
that city. The work is an extensive one and
will take well into next year to accomplish it.

CANADIAN dwellers down by the sea use snow
instead of ice for packing fresh fish for trans-

portation. One dealer at Careton, New Bruns-
wick, lied three houses fiiled with snow, whioh
was packed hard, so that little of it has been
lost since warm weather came. The cost of
putting up fish is by this means greatly reduced,
while the labor is less.

RECENT improved methods have shown it
possible to produce from Sorghum, or early
amber sugar cane, a good granulated sugar at a
low cost, says the Galt Reformer. Hitherto,
only syrup has been made from this cane, in
Essex, and one or two counties far west in
Ontario. Now, it appears Tilsonburg is to be
the site of one of our Canadian sugar factories,
and the farmers in that neighbourhood are
growing two hundred acres of sugar cane this
season. This practice has long had advocates
in the States.

CEM CHONCE.Am
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MR. James Livingston, M. P. P., Baden, is
going to the North-west with a large party soon.
He intends introducing the culture of flax in
that section.

IT is stated that no less than three hundred
and fifty thousand bushels of grain is afloat and
on the way to Kingston from Toledo and Chicago-

IT appears that the Sheriff is in possession of
the premises and property of Mr. R. D. White of
Picton, grocer and dealer in feed, etc , and that
his effects are to be sold to-day.

THE Brockville grocery firm of Messrs. Barker
& Jackson are in some difficulty, which they
may be able, it is hoped, to surmount. They
began in March of the present year, having both
been clerks with Mr. E. Lawless, of that town.

A NUMBER of the employees in varions capaci-
ties of the Credit Valley Railway, not having
been paid their wages for three months past,
ceased working yesterday, and as a consequence
traffic was suspended along the line, no trains
going out yesterday, nor we believe to-day.

An assignment in trust for benefit of creditors
has been made by Mr. J. C. Laidlaw, of Cree-
more, who was formerly a member of the
Toronto firm of Donaldson & Laidlaw, official
assignees, and had seme means. He bought a
general store at that village in 1878, and does
not appear to have been able to succeed. Ris
stock was to have been sold on Wednesday, in
this city, by Messrs. Scott, Sutherland & Co.

MEssas. Statten, Stanley & Co., manufactur-
ors of woollen goods, in Dundas, for several
years, were being sued by small creditors, and
have found it necessary to make an asaignment
in trust for ail their creditors. The firm i
question were enterprising exhibitors at some of
our fairs last year, and we regret to learn of the
untoward shape their affairs have taken.

THE Newmarket firma of D. Sutherland & Son
are offering 35o on the dollar, being unable to
meet their liabilities in full. The firm have
been doing a grain business in adlition to keep-
ing a general store, in which they professed to
trade only for cash, keeping a moderate stock.
The senior partner has been in financial diffi-
culty once or twice before.

TUE annual meeting of the Orford Nickel and
Copper Co. was held July 2nd, at Capelton,
special train bringing the Boston shareholders
to attend it. A dividend amounting to $15,000
was declared. The new shait is 700 feet deep
100 tons of copper ore are being smelted daily ir
the new furnaces, and 500 men are employed in
the varions works.

A wATFORD foundry fiim, Messrs. Bole, Stickli
& Co., have been sued for one or two smal
amounts which they cannot, or which at al
events they do not pay. We are told that a
local banking firm will probably issue a wril
against the firm for $1,000, which if done, wil
materially lessen the proceeds of the estate foi
other creditors.

THE firm of Steele & Rouiston have been keep
ing a country store at Williamsford Station in
the County of Grey, for a number of years

They have not been among the minority of suc-
cessful ones, however, for they made anassign-
ment in trust a few days ago to Mr. A. Darling,
and their stock is to be sold in this city on the
12th instant.

MR. Tuos. RENOLDS, for many years man-

ager of the St. Lawrence and Ottawa Railway,
died somewhat suddenly in London, Eng. on
29th ult. In addition to being an efficient and
courteons officer, Mr. Reynolds was a most up-
right and genial gentleman. Very many visitors
to Ottawa, who were wont to encounter him in
varions capacities, will mourn his death.

T. M. How & Co., gents' furnishings, Strat-
ford, are in the hands of the sheriff, at the in-
stance of a Toronto house, who have a 8900
claim. The stock and book debts amount to
nominally $1800, which, wben sold at sheriff's
sale will leave but small percentage for other
creditors. The firm had not been long in busi-
ness at that point, and we believe came from
Listowell.

THE receipts of butter at Montreal from the
opening of the year to June 30th, were 53,955
packages, against 65,982 packages for the same
period of last year. Of cheeso, 82,893 boxes
have been received, against 100,034 boxes last
year.

Mn. ALFRED JoNEs, who for several years las
held the position of Inspector for the Citizens
Insurance Company of Montreal, lately resigned
that situation, and has been appointed general
travelling agent for the Allan Line of Royal
Mail Steamships. Mr. Jones, we understand,
was the recipient of complimentary resolutions
from the Board of the Citizens for his past
services.

The aggregate cost of the several bridges that
span the Mississippi River, from St. Louis to St.
Paul, bas been $20,573,000, ranging from $120,-
000 for the bridge at Prairie du Chien, to $11,-
573,000 for that at St. Louis. The annual tolls
upon the merchandise crossing the river upon
these bridges is officially stated to amount to
$2,803,725, or nearly 101 per cent. upon the
original cost.

Tax suspension is aunounced of Young &
Chapman, late Young & McGauran, manufac.
turers of Boots and Shoes, Montreal, being the
first failure of any consequence in the ShoE
trade for some time past. The immediate cause
of the stoppage is understood to be the illness
of Mr Young, who bas been unable to attend tc
business for about two months past. The estate
it is expected will show a surplus, at least a
statement of not many months ago gave them
about $18,000 to the good, and they have not

l met with any severe losses since. Their total
liabilities will foot up to sone $80,000 about
050,000 of which is for discount.

W1TH a unanimity and a haste which shows
that they realize the absence of an insolvent
law, the varions creditors of Mr. H. E. Holden
of Belleville, have issued 22 writs against thal
gentleman within about a week; and the rule oi
" first come, first served" will have an interest.
ing application, no doubt, for he owes some $15,.

000 or 016,000 and has assets stated at $7,000
only. Mr. Holden succeeded, in the spring of
1878, to the business of Messrs. W. A. Foster &
Bros., in brick-making &c., buying the assets of
that firm, we are told, for $5,500 in cash, and
having some other capital besides. There ap-
pears to have been expensive and ineffective
management of the concern.

TE liabilities of S. Robicheau, general store-
keeper, Meteghan N. S., who has just failed, are
about 04,000. To provide for these he has
nominal assets of $250. His house, he says,
was sold to his nephew for services rendered,
but the sale was not recorded until about the
time assigument was made, and it is thought
that if creditors made an effort, they could upset
this somewhat doubtful looking transaction.
If not, their prospects of getting a dividend are
exceedingly slim.

TuE thirty-fifth annual Exhibition of the Ag-
ricultural and Arts Association of this Province
is announced as to be held at Hamilton, in Sep-
tember. The aggregate of the prizes offered is
not less than $18,000. The Exhibition will
open on September 20th and continue for two
weeks. If the present promise of a luxiriant
crop in most grains and in fruits and vegetables
be fulfilled, the Hamilton show is likely to be
one of the best ever made in these departments.
From the relative nearness of the Hamilton
Fair Grounds to the principal manufactories of
Ontario we may expect a good display iu the

Industrial department.

A SETTLEMENT las been effected of the Drum-
mond County, Que., railway bonds difficulty with
the South Eastern Railway. Four members of
the County Council met President Barlow and
Secretary Chaffee in Montreal the other day, and
in the terms of a compromise agreed to a year ago,
#35,00t> was paid over to the councillors, whose
chairman next day paid it into the E. T. Bank,
to the credit of the four municipalities of Dur-
ham, South Durham, Kingsey and Kingsey Falls
in the proportions due to them respectively on
the basis of their valuation rolls. President
Barlow declared that within a few days the
company would commence work on the long
neglected L'Avenir branch of the line, and at
an early date would extend it to Richmond.

A SHORT, but not brilliant career has been
that of Wm. Fowler & Co., general store-keepers
of Amherst, N. S., who commenced business
about March 1879, and who are now reported to
have assigned. The concern was not only defi-
cient in capital, but was also lacking in other

i qualifications necessary to success, and perhaps
more readily supplied. A bill of sale las cover-
ed the stock for some time past, and it is feared
that unsecured creditors will fare but poorly.
One Montreal creditor, who happened to be in
town when these difficulties became apparent,
accepted 50 cents for his claim, and doubtless
did well.

JAPAN, which now imposes 5 per cent., duty
f on kerosene oil, proposes to change that rate to

20 per cent., to lie assessed upon the cost at
place of export in the United States, adding
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t fhereto the cost of freight, insurance and con- 1878, one-third were sent abroad, the sales in N. Y. Public says, aftur qu
mission, which upon the present value of this London amounting to 23,043 watches. The railway stocks for the mon
article would be equivalent to a duty of about British Government bought two hundred for the I. Don't be in a hurry.
32 cents per case or 30 per cent. This ai ticle, India State Railway. While the declared value enough to go around. Pri
says Stowels Reporter, constitutes the chief ex- of the watches exportéd froin Geneva to the we don't believe they will
port of the United States to Japan. Beginning in United States for the years given, was as fol- II. Consider before buy
1872 with 26,000 cases of ten gallons each, the lows: recent railroad dividends
export reached 335,800 cases in 1875, 556,549 Year ending Sept. 30, 1871......700,000 business of the last thre
cases in 1877 and 1,735,923 cases in 1879, (The i " " 1877...... 131,596 very profitable traffic of t
U.S., imports of Japan teas amount to about " " " " 1878...... 106,670 of the year.
25,000,000 or 30,000.000 lbs. annually, we re- It is the opinion of the Chicago Journal of Com- III. It is best to reflect
mark). There is petroleum in Japan. but its merce that there is yet room for an increase of country can hardly resum
development amounts to nothiug. There were the watch-making facilities of the United States. ous activity until the out
in 1876, a number of wells, whose total daily Fou a year or more past, there has been the demand from abroad
yield was 1,100 gallons, which increased in 1878 deadly fend between the " Quebec Pharmaceu- until the future of the co
te 286 wells of 3,200 gallons, but dwindled in tical Association" and Mr. John C. Bennett, of be anticipated.
1879 to 5 productive well, yielding only 229 Montreal, whom the former bave had summoned IV. The investor who c
Japanese "sho," or 0i9 gallons. several times for doing business as " Chema decline in prices wil be a

T nose di r and indirectrs. o ist and Druggist" without a Quebec license. It lower fgures but t - f->rm
Tn oss, direct and indirect, resulting from the comparative value of

the carrying away of the lock gates on the La. seems a case of hardship for Mr. Bennett, who t * * It will be to the
chine Canal by the steamer " Bohemian," is has studied and passed the necessary examina- for example, te tell what:
estimted tions in Ontario, but according to the law of the made by the Grand Trettate as approaching close on to half a mil- Prvneo ube i antd uiesErie, by the Atlantic & -lion of dollars. A number of the barges laden Province of Quebte, bu cannot do business the bah, and all th
with grain, had their backs broken, when the without a certificate from the board of examin. will help some stocks and
witer left the level above the break. owing to ers for that Province. 'l.r. Bennett lias express- others."
the inequalities of the bottom, and their cargoes ed his willingness to stand the necessary exam-
were almost a total loss, being sold by auction ination which for some reason or other is not L-ading Wholesale
at prices ranging from 1 te 2 cents a bushel, the granted to him, and lie has thus been subjected
purchasers having to pay the duties, in cases to fine three times. He has, however, just ob Brvo r MoMI
where it was American grain. It is asserted tained an injunction, restraining the Associa- B 09, O
that several lawsuits will ensue over the question tion from taking any further action, and order-

Of danages, but it is not altogether clear who ing the magistrates not to grant any more
ohe msits wi b i is n t a lgether clear h o suminonses, until an action which Mr. Bennett T O H A N D T
" Richelieu & Ontario Navigation Co ," owners has entered to test the legality of the present law

of the steamer which was the primary cause of be decided.
the damage. The break is now repaired, and A HAMILTON subscriber desires us to be on the
the large accumulation of craft was being locked look out for " gentlemanly impostors," and Linenthrough on Monday last, as rapidly as possible sends us a description of one of this class. A

" FonTY Two years in mercantile business in young man named William Wakeford, son of a
Queen's messenger, came to Canada, says ourthie village wibhoub a bibeli!"1 Such je the correspondent, in thc aubumu, of 1879, wintcrud

record of Mr. Samuel Price, of Port Stanley, at Paisley, Ont., and went te Hamilton laso1 w te d
Who writes us that be has just retired in favor March wibh a letter (net a recommendationlas BRYCE, McMUof lis son. Beginning she business career in presume) from Major DeWinton, and other let- 34 Yongthe troublon tust cf the Canadian rebullion, te.s from prominent people. It is not related
Mr. Price mnst have since passed trongh stir that lie worked for a living, but live he must, TO Riring tues in a business way during se long an d"a gentleman can't starve, you know; " so heexperience, and is entitled to hope for repose borrowed: two dollars here, five dollars there, G00 BBB
ad cmfort for his remaining years. and got as high as $7 and even $10.00 from indi- G BBB

Haml sviduals. Our informant suffers to the tune of Gff BBB 8
Hamilton. Mes'rs. Brown, Roubl & Co., cf $5.00, te be paid " upon Mr. Wakeford's honor," a
that city, before removing into their new ware- next day, but that was months ago, and thebuse, will next week offer by auction a large ya
assortment of t e k of rs b an ton a re writer practically says, it has gone, like all the
iesoTet ceas, sugars, and general grcer- rest, to profit and loss. Boarding louse keepers E E YB NN 1N DDD
ie Teir stock of liquors will also be disposed have accepted this fellow's plausible promises aHHE NNN D D

branch of ey have decided t relinquish that in lieu of boarding money, and are looking in H H E N NE DDD E
So te busiess, vain for his return. Like the man who gave

IT je said that the watchmakers and jewellers cheques on an imaginary bank for varions chari- Q P E N
of the United States require on an average about table objects,'W. W. appends bis signature to
3,000 watches to fill the demands made upon a missionarv fAnd subscription, and theinnocent
themr Every time the sun rises and sets this collector cannot find W. W. This would-be
flamber changes hands. The production per gentleman; of leisure ought te be passed around.
day is as f Ilows: The Waltham factory pro- REPLYii to the question, " what shall inves-
duces about 750 ; the Elgin, 500; Springfield, tors do ?" in view of the fact tat about $50,-
Il., 80; Hampden Watch Co., 90; Howard, 20 ; 000,000 was due in the first week of July as in- BLACK
Lancaster, 50 ; Rockford, 40; daily production, terest on U. S. bonds and Pacifie R. B. Bonds,
1,530. The president of the Waltham Watch as well as on the bonds of states and municipali-
Company recently stated. that eut cf 101,671 ties and as dividends on varions stocks and that
watches sold in the year ending February 18,1 all this money will be looking for investment, the
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Leading Wholesale Trade of Toronto.

YLU, BROI & MUU.

FALL AND WINTER, 1880.
CANADIAN WOOLLENS,

IMPORTED WOOLLENS,
FLANNELS,

BLANKETS,
UNDERCLOTHING,

WINCIES.
Our patterns in these goods are now ready, and

represent a stock which will be found in every
respect desirable and attractive to the largest and
closest buyers.

WYLD, BROOK & DARLING,
TORONTO

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BO0rs .AND sI-IDs,
Front St. E., Toroatto, Ont.

I have recently enlarged and extendedmyFactory.
It ib nov f ully oquipped with new and modern shoe
M hinry in complote working order. With the as-
sis of frt-cas superintendence, the best work-
mon, and good mnaterials, I amn nov producing a larg
variety of al the lading lines o BOOTS AND SHOE8
equal ta any mado in Canada. My travellers are
nov on th road, and il cal with co lete lines of
samples. My patrons and the shoe tr= vill bout
serve their own intereat by vitbholding orders for
the spring until my travellers cadi or until they can
visit my warehouse and examine r-y stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Strut East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strength

and moderate prices.
Wallets, Bankers' Cases, &c., equal to anything

H.S. Howland,Sons & Co. " __

WHOLESALE

IH:trdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

k & T. J. MIJÂIN &.CO.,
HA RDWARE MjIRON MERCHANTS,

5FRONT ST. EAST

TO THE TRADE.
The business heretafare carried on by the under-

sined a anufacturers and Wholesale Dealers n
Boots and Shoes, under the style of
SESSIONS, COOPER &SMITH,
will from this date be carried on under the name
and style of

COOPER & SMIFTH.
This change dill in no way alter the personnel of

the firin, the underslgned having been the oiily
partuers. JAM8 COOPER.

Toronto, lot June, 1880. JOHN C. SMITH.

h J. McMaster, McOIung & o,
IMPORTERS OF

Bfitizh ailu Foreign ur[oodù,
and Dealers in CANADIAN Woolenm and Cottons.

54 FRONT STREET WEST,

THE LACE WAREHOUSE
le 5HoWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACÉ) GOODS,

REAL LACES.
WI-II3a d COMIP'iY,
18 and g0 Colborne St.

TORONTO.

ORAMP, TORRANCES d CO,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWER8' AB8OOIATION
65 FRONT STREET EAST,

TOT-LONTO,
toae (Bond and Fr.) and Warehouse Reeipt

JOHN HALLAM,
WOOL,

85 Front Street East,
TORONTO.-

CHRISTIE,
BROWN & Co.

-MANU7ACTURERS OF-

Leading Wholesale Trade of Toronto.

Ogilvy C Co.
HAVE IN STOCK

PRINTED MUSLINS,
WHITE GOODS,
SUMMER PRINTS,
DRESS LINENS,
BLACK GRENADINES,
BLACK BUNTINGS,
BLACK CASHMERES.

OGIL V Y & CO.,
41 FRONT ST. WEST.

Toronto, June, 188o.

I. & L. Salll, Belaiin & Co,
HARDWARE, METALS, cio.,

58 YONGE ST.
GaIvanized Iron Wire, Fly Trape,
Annealed Irou Wire, Fruit Jars,
Barbed Fonce Wire, Woodeh Bowls,
Bras@ Enanel Kettle., Clethes Wringers,
Wire Dtsh Cover, Ice-Creamn Freeser

(Establi ahed 1869.)

WILLIAM GALBRAITH,
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain

Oatmeal, &c.

Special Sale.
FOR THE BALANCE OF THIS MONTH ONLY'

WE WILL SELL OUR STOCK OF

SUMMER PRINTS,
DRESS GOOD8,

TWEEDS,

GLOVES,
RIBBONS,

HOSIERY,

MILLINERY,
PANCY GOODB,

At Greatly Reduced Prices,
for ve are determined we vill not carry over oneFIXE BISOCUITSBU1dollar varth of Summer Goodu.

HUGHES BROTHERS.TO R ONTO.,TORONTO, Ont. 1
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4 NEW CREDiT FONCIER.

Mr. Wurtele, who negotiated the new loan
for the Quebec Government, has returned
to France, in company with M. Lefaivre, the
French consul, to arrange for the establish-
ment of a new Credit Foncier, on a scale
hitherto unheard of in Canada. The capitalie to be not less than $25,000,000. It would
seem, according to report, that some pro-
gress has been made in the organization,
and that it is the purpose of Mr. Wurtele, on
the second visit to Paris, to complete the
work. The success he met with in the
negotiation of the four million loan shows
that he i likely to succeed in other financial
negotiations. France was a place not gen-
erally looked to as likely to afford loans to
any Canadian Province. Mr. Wurtele bas
shown that the surplus capital of that coun-
try i as available for investnent here as
elsewhere ; and with the connections which
he must have formed there, it is by no means
improbable that he will meet a measure of
succesa.

But $25,000,000 is a large capital for anew Canadian Loan Company to have at ita
command. The capital, we may take it for
granted, would only be called up as fast as
it could nd employment ; and we fancy ?long time would elapse before $25,000,000
could be well and productively invested inreal estate. It i doubtful whether theamount loaned on mortgage was not decreas-
ed rather than increased last year. Such
figures as we possess seem to point in thatdirection. Unlesa, then, there be some great
and sudden development of the cultivated
area, it i not probable that the demand for
loans on mortgage security will largely in-
crease. If the twenty-five millions scheme
reste on the ides that all that capital can
speedily find safe and remunerative employ-
ment, we think the new Credit Foncier will
be found to have been projected on too am-
bitious a stale.

The tendency of a new competitor of this
kind mnst be to reduce the rate of interest

on mortgage loans. Compared with thé
State of New York, the rate has been excep-
tionally high. Amidst all the disasters
which befel commerce, the loaning of capital
on mortgage security, was the one thing that
seemed to be prosperous, which brought com-
paratively large and certain returna. But
these securities were not always what they
seemed to be. Several loan societies now
have farme on their hands in Ontario, which
they cannot sell for the amount they have
lent on them, including back interest. There
may be instances in which the receiver of
the golden eggs has thoughtlessly killed the
goose that laid them. Many farmers have,
in this way, corne under obligations which
they are unable to meet. It may be set
down as a safe rule that unless farmers can
make more out of the money than they pay
for the loan of it, unless the difference leaves
them a living profit, the lender must in the
end lose. The loan companies which, find-
ing farme thrown on their hands two orthree
years ago, resolved at once to close the trans-
action, will be found to have taken the
wisest course for themselves. Not to do se,
to wait for better times, was to become specu-
lator. The speculation has not turned out
well. The better times did not come, but
in their place worse times ; and now farm-
ing land in Ontario is worth twenty-five per
cent. les than it was four years ago. The
competition of western lands is only just
beginning, tbough we shall probably find
some means in the older provinces of utiliz-
ing the lands that will prevent a further de-
cline of their value.

The time can hardly be said to be propiti-
ous for launching a new Credit Foncier, with
a capital out of all proportion to that of any
existing landed credit company. It is not
to be supposed that an organization on so
large a scale intends to confine its operations
to a single province, and that one of which
the agriculture is by no means the mont pro-
ductive. It i safe to take it for granted
that its plan of action must bear some pro-
portion to its capital, and that it will seek
business wherever it is to be found. The
North-West will, in a few years, afford a
field for the investment of large sumo by
way of loan. As a preparation for this con-
tingency, and with a determination only to
call up capital as it i wanted, the new Credit
Foncier may have something like a raison
d' etre, but, even on that supposition, its
basis would appear to be too wide. Weshall,
no doubt, shortly hear more of the inten-
tions of its promoters.

The fact that lending money on landed
security seemed to be prosperous while al-
most every thing else was the reverse of
prosperous, produced the natural renult. -An
unusually large number of persons desired

to share these profita and the competition
brought down the rate of interest. It can-
not be said yet to be abnormally low. In a
number of cases eight per cent. in still paid;
much private money goes at seven, and some
mortgage loans have recently been made at
six and a-half. There is no reaaon to sup-
pose that eight per cent. will often be got in
future ; for it is pretty certain that it is a rate
which the ordinary profits of farming do not
warrant, and which in point of fact the
farmer cannot pay. The inevitable opera-
tion of economical laws, as here seen, should
teach the advocates of usury laws how un-
necessary, besides being generally ineffective,
they are as regulators of the rate of intereat.

OUR TRADE WITH THE UNITED
STATES.

The trade of Canada with the United
States during the fiscal year 1878-9, is a
subject deserving consideration. The Par-
liamentary returna do not bring out clearly
what the effect of the existing Tarifi has
been upon the exchanges between the two
countries, because the new seale of duties
only went into force on the 15th March,
and our latent returns do not corne down
farther than the 30th June-a period of
about three and a half months thereafter.
Not until the returns for the fiscal year
1879-80, which ended last week, are laid
before Parliament, shall we be able to guage
with any definitenesa to what extent our
trade with the United States has been af-
fected by our changed commercial system.
At the same time, much intereat attaches to
the transactions between the two countries
during 1878-9, and the working of the new
Tariff even during the short space of three
months and a half, i not without signifi-
cance.

The total value of all goods exchanged
between the United States and Canada dur-
ing the twelve months was 870,904,720.
During the previous year, the amount was
$73,876,637, so that there was a falling off
in 1878-9, as compared with the previous
year, to the extent of nearly three millions
of dollars. This contraction i, however,
greatly les than what took place in our
transactions with Great Britain during the
same period. These declined more than
sixteen millions, viz., from #83,372,719 to
867,288,848. Whatever the causes may
have been, the shrinkage of our trade with
the United States during that year was les
than with other countries.

Of our total exchanges with our neigh-
bore as given above-70,904,720-we ex-
ported, or sold to them, articles valued at
$27,165,501, and imported, or took in return
from them, articles valued at $43,739,219.

1.
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Taking up our exports first, we find that
they are within a fraction of two millions of
dollars more than during the previous twelve
months. Not in many years had they shrunk
so low as during 1877-8, and it is gratifying
to notice some revival, however slight.
Leaving out coin and bullion, etc., the char-
acter of our exports during the last two
years was as follows :

PRODUCTS, ETC. 1877-8.
The Mine............ $2,510,703

" Fisheries .. ... 2,392,217
" Forest ......... 4,739,747

Animals, etc. ...... 4,498,672
Agriculture ........ 6,999,192
Manufactures ...... 1,304,301
Miscellaneous ...... 40&,607

TOTAL ........ ... $22,850,439

1878-9.
$2,732,033
2,00t,679
4,623,591
4,565,205
8,612,519
1,227,658

395,115

$24,157,800
The moderate increase in our exports to

the United States, as shown by these statis-
tics, was almost exclusively in Agricultural
products. The value of our sales in that
department rose from $6,999,192 up to the
sum of 08,612,519. There was also a small
advance in our exports of Minerals and Ani-
mals and their products ; but the other
classes of articles manifest continued con-
traction. Whatever improvement had taken
place in Lumber muet have been after the
date-of these returns. What a shrinkage
has taken place in this branch of our exports
to the United States may be known from
the fact that our shipments of lumber across
the lines in 1873 was of the value of $12,-
948,000, whilst the above returns are not
much over one-third of that amount. The
principal agricultural products taken from
us in 1878-9 by our neighbours were : Barley,
$4,643,048 ; wheat, $1,473,957, and pota-
tges, of which over one-half were shipped
from Prince Edward Island, $1,114,377.

Our importe from the United States in
1877-8 were of the value of $48,621,739, so
there was a decline during the twelve months
we are considering of $4:882,520. We annex,
for the purpose of comparison, the value of
a number of the principal articles imported
by us from our neighbours during the last
two years, for which we have returne :

B
C

E
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C
T

S

YM
F
M
H

ARTICLES. 1877-8. 1878-9.
ooks, etc. ......... $451.436 $389,723
oal-anthracite.. 1,468,523 1,511,544

- bituminous.. 1,169,731 1,222,488
[ats and Capas... 674,942 421,567
uttons-all kinds 2,488,235 2,766,780
otton WooI, etc... 808,105 983,013
ea-black ......... 824,072 926,108
u -green ......... 342,140 1,254,834
ugars-all kinds 2,861,047 3,669,924[usical Instrum'ts 469,368 376,.315
ardware, etc..... 1,686,267 1,344,999
achinery ......... 382,588 343,524
'aper-all kinds... 222,994 458,026urniture ........... 3,924 237,760
ides, etc ......... 1,061,090 998, 992ool ........... .... 1, 019,188 696,974
It will be observed that in several of these

articles our purchases increased during the
year under review, rather than diminished.
This is notably the case in coal, cottons,
teas, sugar and paper, but during the fiscal
year just closed (t879-80) the high duties in
force have no doubt greatly restricted our
purchases of these goods. The trade with
the United States in sugars and teas has
been largely reduced, and we fancy that the
possession of the full details of the year's
transactions will disclose a generally dimin-
ished volume of trade with our neighbours,
indeed with Great Britain, if not other
countries.

So far as the year 1878-9 is concerned,
however, the contractio i in our imports from
the United States chiefly arose from a failing
off in the quantity of agricultural products
bandled by our millers and grain dealers.
An analysis of the returns shows that our
purchases of United States produce in 1877-8
amounted to the handsome sum of $13,452.
000, whilst last year the value thereof was
only about $9,000,000. This is a very con-
siderable decrease for twelve months ; and
as our purchases of agricultural products
from our neiglibours are re-sold either in
one shape or another, we must conclude
that diminished trade in these articles
means diminished profits and a diminished
(arrying trade for our railways and canals.
The trade returns fromn the lSth March te
the close of the fiscal year under considera-
tion, during which time the new Tariff was
in force, affords evidence how greatly the
produce business must be affected by the
duties imposed. In illustration of this, we
annex returns of our principal agricultural
imports during the eight and a half months
of 1878-9 when they were admitted free,
and then the three and a half months during
which they were subject to duties.

Free, Dutiesi.
8 months. 8i munths

Oatmeal... .......... $20,697 $1,703
Indian Corn ......... 2,444,254 100,753
Oats . .............. 493,177 14,964
Wheat ............ 3955,860 1,516
Corn Meal.... ..... .383,529 107,803
Flour................ 1,367,575 99,471
Rye ....--............ 37,638 42

E ven after making allowance for increased
shipments just before duties were imposed,
these figures are significant. Further evi-
dence of the effects of the Tariff is to be
found in the fact that the duties on United
States goods entering Canada in 1878-9 was
$5,529,150 as against $4,794,599 during the
preceding year, and also in the changed
relations between dutiable and free goods.
Our imports from our neighbours were
divided between these two classes as fol-
lows, during the following two years :

1877-8. 1878-9.
Dutiable goods.. $23,468,053 $23,693,359
Free Goods ...... 24,538,371 19,932,668

When we receive the returns for the fiscal
year 1879-80, which are so important that
the Government should publish them with-
out waiting for the meeting of Parliament,
they will almost certainly show that the
" free goods " from the United States have
now shrunk to comparative:y small propor-
tions. In short, whether for good or evil,
the commercial system of Canada has
changed, and its effects will probably be felt
more in our trade with the United States
than with any other country. There are now
hrstile tariffs on both sides of the interna-
tional boundary, and we must look for
diminished trade to follow them.

A QUESTION OF JURISDICTION.

The question of the respective jurisdiction
of County and Division Courts in this Pro-
vince is one of marked general interest. So
far as the collection of debts is concerned,
the Division Courts may, in general terme,
be said to have cognizance over open
accounts up to one hundred dollars:; balances
up to one hundred dollars of open accounts
not exceeding in all four hundred dollars;
and debts, the amount or balance of which
not exceeding two hundred dollars, has
been acknowledged by the signature of the
defendant. County Court jurisdiction ex-
tends to open accounts or balances between
one hundred and two hundred dollars, and
to debts, acknowledged by the signature of
the defendant, amounting to i re than two
hundred and not more than four hundred
dollars.

Any plaintiff who sues in a Division Court
for a claim properly coming within County
Court authority. is liable to have his action
entirely defeated on the ground of no juris-
diction. On the other hand, a plaintiff
suing in the County Court and recovering
only an amount recoverable in the Division
Court, is liable not to be defeatE d altogether,
but to be cast in the costs of hie suit.

In Elliott vs. Jeffrey, a suit decided
here some days ago, the amount re-
covered was $104, made up of a pro-
missory note of ninety-five dollars and
an open account of nine dollars. The action
was in the County Court ; the question was
whether it should not have been brought in
the Division Court. His Honor, Judge
Mackenzie, after explaining that the case
had given him a great deal of trouble, held
the suit properly brought in his court. In
a well considered judgment on the point, he
carefully reviewed the different statutes
affecting the snbject, and based his decision
on the argument that the total amount
claimed had not been acknowledged by the
signature of the defendant, and being more
than one hundred dollars was bep nd the
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limit of Division Court juriediction. The a degree without devoting seven years cf hielearned Judge admitted hie inability to life to close study. This cf itself would be
reconcile hie decision with one reported in a serious abridgement of the active years le
the daily newspapers, as having been deliv- could, even if disposed, devote tv the farm ;
ered by the Chief Justice of the Court of but the disposition for serions farming which,
Queen'a Bench, on a similar point of conflict in Canada, means pretty constant applica-between County and Superior Courts. He tion to manual labor, would by that timewas unable, however, to comle to any differ- have vanished. The desire for farming as aent conclusion, after the best consideration leisurely occupation, backed with plenty ofhe could bring to bearon thestatutesin ques. capital, might frequently remain ; but thistion, than that the action was one properly sort of amusement is denied to the great ma-coming within County Court jurisdiction. jority, nearly the whole, of our farmers. Thethe announced also that he had con ferred on Bystander points out that " it is at leastthe point with hie Honor Judge Boyd, of worth consideration whether our advancethe Division Court, Who fully concurred in should not be rather in the direction of selec-hie view cf the law, and would govern him- tion than of extension ; whether we shouldself by it in hie practice. It is satisfactory not aim at providing facilities for Youngto find a mutual understanding between the men specially qualified for literary and scien-
judges of different courts on so important a tific professions than at- pressing those who
point ; for nothing is more aggravating to a are not specially qualifled te corne in." We
suitor after prolonged litigation than to be muet fail if we av.id aitogether the principletold that hie action must be commenced of selection, "For cur own part," Bay the
anew, because brought in the wrong court. authoi ity we are quoting, and the words

come with special force, " we confess weTHE EDUCATION OF BUSINESS have misgivings as to the elevating and re-
MEN. fining effects of a college life on youths who

have not a genuine love of learning. On theThe Bystander fr July centaine seme re- other hand, we have a higher opinion thanfectins on this ubjet, which are worth most people seem to have of the discipline,more than a passing notice. A leading mental as well as moral, of regular and seri-speaker at a recent College Commencement ous business." And " when a young man inexpressed a desire to see every farmer re- destined for business, we are inclined toceive a university education. While the By- think there is a great deal to be said forstander admits that this sympathy with sending him into it as early as possible, afterculture in to be commended, he thinks " it giving him a good plain education."
may soon be time to look about a little and The writer in question, wlose aut'tritysee whither we are practically tending. Is on sucq uatters in higl, sees te think
it not possible," asks this authority, 'that that there is danger cf our publie shool
the ligter and more intellectual callings systern over.stepping its legitimate bounds.may be over-stocked," and that in increas- Even here, he fears a tendency " to engendering without limit the number of graduates, a feeling of superiority to manual labor, andwe may be multipying disappointment and to send boys from the plough to the city,distres." Blanqi, looking at the saine where they find too many immigrants already,question fred the economical point of view, and form a superfluous, or worse than super-lad aswered this question, as te France, fluons, population. This evil has long beenlong befre it was put. And he answered felt in the States. Some say it is beginningia the afrmative, by an appeal to stern to be felt here." One remedy to be appliedfactse. is pointed out. " On ail accounts, ambitionsSuppose every farmer to get a college edu- subjects which inflate without instructing,catin, Who wuld there be left to till the should be struck out of the curriculum, andlanud? Would these graduates be willing to the public education should be limited tocentinue te do it This is contrary to ex- the necessary elements well taught."perience. The Bytander disposes of the il- It was time for some one, capable of speak-lusion whicl assumed that they would. ing with authority, to put in a protest. It"That men who have had a college educa- is neitherinecessary nor desirable that everytien,d lie says, "will return to workon farms, farmer should have a college education ; andbehind ceunteis, or in any rough practical the education for business men should be,lino, and adorn labor with the refinements of in a special manner, a p eparation for theirclaee culture, is a pleasant dream ; but calling. It is certain that the tendency towe fear it is a dream. Even agricultural overcrowd the cities and towns is markedcolleges," he adds, " are found to indispose and decided in Canada, whatever may bestudents for the work for which they are a the cause. One of then is probably that
Bpeial preparation." c pointed out by the Bystander. That thisThe Average farmer could not well obtaiP tendency is the çause of more than a mis-
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direction of effort is only too true. Besides
the usual effects of undue competition, dis-
appointment leade to a great waste of energy;
faculties which might have been usefully
employed on the farm, become benumbed
and dormant in the city, and it is well if
bad habits be not formed and vicious courses
followed. From these wrecks the danger-
Oeus class receives its full quota of recruits.
i in any respect our system of education,

as now worked, tends to engender these
evils, it is time to halt and re-survey the whole
ground. Now that attention has been called

to the subject, we trust it will receive the
consideratioji it deserves.It is a common remark that the profes-
sions are overcrowded ; but they are over-
crowded with mediocrities. First rate
ability is rare in anyline ; so rare, at the Bar
for instance, that it is difficult to find suit-
able material out of which to make judges.
In this respect, the demand falls below the
supply, and there are many who now look
upon the courts as being unsatisfactorily
supplied with judges of the proper calibre.
Law is becoming a Babel, and in the conflict-
ing voices of the courts Reason sometimes
fails to make herself heard. In this direc-
tion we want selection, not extension. , The
same thing is observable in the other pro-
fessions. There also we have got super-
abundant quantity, at the expense of quality.
This tendency is all in the wrong direction.
It is time the engine should be reversed and
progress should be made towards a better
goal.

THE COMING HARVEST.

No more interesting subject can engage
the attention of business men at this season,
than that of the coming harvest. So much
depends upon it, and there are so many con-
tingencies that may affect its result, that
concern is naturally felt. The condition of
business, the means of paying for our im-
portations and the chances of selling them'
are all very largely affected by the condition
in which this autumn's crops may be saved.
It is impossible therefore, for our merchants
not to feel anxiety upon the subject. The
frequent raine of the past week or two, com-
ing in the midst of great heat, and at a critical
time in the development of the grain, give
rise to apprehensions as to their effect upon
spring wheat ; and there are accounts here
and thcre in Ontario of rust among the fall
wheat; still the promise is on the whole great.
The quantity of wheat sown has probably
been unusually large. It is known that a
very considerable average of fall wheat was
winter killed; but this has been plough-
ed in and the ground re-sown with coarse
grains, principally barley and oats,
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We had been endeavoring for the past
fortnight to obtain by enquiries and corres-
pondence, an approximate estimate of the
probable yield, and had secured partial re-
turns from a number of counties. But the
admirably full crop reports of the Globe,
published on Wednesday last, afford so
much better an index of the state of matters
that we cannot do better than take jhem as
a basis for our conclusions. Accounts have
been received from some 350 different points
in the Dominion, from Manitoba to Prince
Edward Island, in which figures were used
to designate the probable yield of the vari-
ous grains: 100 representing an average crop ;
90, a tenth below the average ; 110 above
the average, and so on.

The average condition of the fall wheat, as
attested by 303 reports, is 94. A small in-
crease in the crop over last year is apparent.

From various parts of Bruce, Grey, Elgin,
Essex, Lambton, Huron, Kent, Middlesex,
Lincoln, Leeds, Oxford, Norfolk, Northum,
berland, Simcoe, and Wentworth, we learn
that the area sown of fall wheat and coarse
grains is above the average. Spring wheat
in these counties is pretty uniformly placed
at less than an average yield. Fall wheat
in Wellington, Waterloo, and York are
rather under the average.

Spring wheat acreage is not greater than
average, and its condition is represented by
81. Rust in this grain is frequently men-
tioned in the 319 reports received respecting
it.

Barley promises a yield of 103.
Oats, according to 320 reports, will yield

110.
Peas; 312 reports, give promise of 102.
Rye; condition 94, only 166 reports,

winter.killing having affected the crop.
Corn is estimated at under the average in

yield, the average shown by 235 reports is
8 per cent. under the 100, which represents
a mean crop.

Hay will be up to the average, it is gener-
ally admitted. The reports about it are
mort promising and some is already bar-
vested.

Root crops are considered likely to yield
abundantly, few districts are below the aver-
age in appearance, and many are far beyond
it, potatoes especially are likely to be abun-
dant.

In the north, say in the Muskoka district,
Oats, hay, and potatoes promise one-fifth
more than an ordinary yield.

It is tu be expected that the price obtain-
able for our wheat will be lower after har-
vert than it is at present. An indication of
the possible price is to be found in the for-
ward delivery quotations in Milwaukee and
Chicago. No. 2 Spring wheat is quoted
there at 95 cents for July, 102 for August,

and 89 for September, while yesterday's
Western prices for that grain was 96. The
future price of barley is a difficult mat-
ter to estimate, but it is worthy of notice
that stocks of that grain in the hands of
American maltsters are light. This morn-
ing's cablegrams announce that the wheat
crops of Germany, Russia, and H ungary are
considerably short of an average-which
makes the prospect all the better for us.

MINING IN QUEBE.-A few months ago,
we described the mines and works of the
Ofrord Nickel & C opper Co in Sherbrooke
County, Que, and the great masses of iron
pyrites with an admixture of copper there
existing. Later, it was stated that the
Canada Copper and Sulphur Company, a
Glasgow organization which owned the
Capel and Hartford mines, was about to
work them instead of leasing them any
longer to the Orford Company. Prepara-
tions are being made for extensive opera-
tion of these mines, and the undoubtedly
large mineral deposits of the district will
receive additional development.

Adjoining the properties we have men.
tioned in Ascot township, lies what was
formerly known, we believe, as the Victoria
Copper Mine, in the 8th range of that town-
ship. This property has shows of copper
on the surface, but it is regarded doubtful
whether this holds out in depth. This
property was in the market last winter, but.
we do not know whether it has yet been
sold to intending miners, or whether their
present owners are taking any steps to have
it further investigated.

Mr. George Thompson, the General
Manager of the Huntingdon Copper Com-
pany, who, as well as his brother, Mr.
John Thompson, the Superintendent of the
Orford Nickel Company, bears an excellent
reputation as a metallurgist, have spent
much time in investigating the mineral
capacity of the whole Orford and Ascot dis-
trict. These gentlemen, as well as other
practical mining engineers, have made a
great variety of experiments during the past
winter in the treatment of ores and the
concentration of the precious metals, the
results of which are probably soon to be
made known.

-Complaints are being made, notably by
the London Advertiser and the Hamilton
Times of some anomalies in connection with
the authorization of school books, in Ontario.
It appears that some of the school inspectors
are also authors of, or have an interest in,
certain authorized school books ; and that
one of these parties besides this is in a s
position, as member of the Central Com- a

mittee, to authorize his own works or
works in which he bas an interest. This
state of things is condemned with much
fervour, and we cannot say unjustly.
Inspectorships of any kind may, under cer-
tain conditions, be turned into black-mailing
machines. This was shown in the case of
the late Inspector of Insurance, in the State
of New York. An inspector of schools
should not be under the temptation of pun-
ishing a teacher, who does not recommend
the books of the Inspector. The authors of
the books should be willing to take their
choice ; to depend upon the sale of their
works, or the Inspectorship. But to mix up
the two things is to encourage all sorts of
undue influence. We trust that this anom-
alous state of things will be put an end t,
at the earliest possible date.

-There seems to be no doubt that Mr.
Sandford Fleming was dismissed from the
chief engineership of the Pacific Railway.
No cause bas been given to the public. Per-
haps the Commission which is to inquire
into the management of this work may throw
some light on the subject. Mr. Fleming was
offered the position of chief engineer of the
Intercolonial; and it is said that the reason
why this offer was made was that bis ser-
vices would be eminently useful in settling
claims now made against the Government
by contractors. But this evidently leaves
something unexplained. Had not these
claims been passed upon by the late Gov-
ernment, and some of them been before the
Courts ? If so, it will b. necessary to justify
their being reopened now.

-Mr. Frank Shanly bas been appointed
chief engineer of the Intercolonial Railway.
As engineer for the city of Toronto he bas
had a dog's life, aud the wonder is that he
has not been badgered to death. His new
appointmnent affords a happy release from a
state which was in the lait degree unenvi-
able. But at all times h. manfully asserted
himself, though he sometimes showed a slight
infirmity of temper which was not to bis
advantage. Toronto can get on with an
engineer who stands lower in his profession
than Mr. Shanily, whose pay was quite in-
adequate to one of his rank.

"SHARP PRACTICE " IN BUSINESS.

A St. ,ohn journal, the Sun. ventures upon
the assertion that " Upper Province drummers "
-by which phrase is meant travelling salesmen
f Quebec and Ontario houses-" are disliked by

nany of the business men of the Maritime Pro-.
rinces; some of them are notoriously given to
barp practices." We are not by any means
pologists for sharp practice or mierepresenta-
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tion on the part of commercial travellers, but we
demur to the conclusion that there i. nothing of
the kind practised by Lower Province salesmen,
or by the numerous Boston and New York
drummers who visit our Eastern Canadian.
We have heard the same thing at ail animn these
dozen years, about the " stuffing Of orders," and
breaking of faith by representatives of houses"up i Canada," as h Maritime Province
people sometimes phrase it; and we know that
ahere ha been ground for it. Some travellers,
asd oried houses in Canadian cities have in pastdays tried he patience and shaken the faith ofthe New Brunswick and Nova Seotia shopkeeper

until he incontinently curses whole provinces,and even inveighs against Confederation.
But 1h ere are honest travellers, and honest

wholesale dealers amongst us ; and the people
down by the sea are too sensible long to retain
the impression that Quebec or Ontario mer-
chants generally are a set of sharpers, because
gme among thern are so. They do not so re-
gard New Englanders, who are supposed to be
able b teach the average Canuck much moresciuntes" thaN he can evolve out of his own
insciueess Nor do they condemn the Brit-
ish representatives as a whole, because some one
o! that clasa may collect muney which the payerhan o pay twice. over, when the payee has

mLoped" b San Francisco or New Orleans.
Let us se, however, what the circumstance is

which has provoked the Sun to indulge in the
sweeping phrase quoted above about Western
"drummers." Here is the paragraph :-

" Recently, E. Broad & Son, axe manufactu-
rera, of St. Stephen, N.B., received a letter froma party named McMillin, dated from AlbionHotèl, Montreal, requesting him to name thelowest prie at which they would deliver fiftydozen axes of certain kinds at St. John, forcash. The business-like character of the en-quiry and some other remarks in the letter gavethe firm assurance that their correspondent wasa purchaer who wished o get tlir bottomprices, and tliey replied accardingly, rnaking
thbir correspondent a reasonable offer. Thgeyheard nothing further of the correspondent oroffer until a day or two ago. when Mr. Broadcarme t St. John. Here he learned that adrummer narned McMiilan, representing a West-
eus Axe Manufacturing Company, of Ontariohad recently been here, and had called on thehardware dealers, offering axes at just twenty.i,, ents a dozen less than Broad & Son'sprices."

Tbe inference is that this person, McMillan,obtained by the means stated, the bottom pricefor Broad & Son'a axes, and then proceeded toofer those of his flrm at a price a shade lower.
This is, admittedly, sharp practice. The fact
that worse things than this are don. in our
midst every week by Canadian, American andBritist competitors (as we are assured is the
ease by parties who have to meet thern), doe
not jutify uch act. Their commonness,
whilt it shows to what dodges ome people are
dryen bY wie sharp competition of the present
day, snd whislt it shows, also, how keenly Our
manufacturera and importera have to watch one
another, reveals a lowered tone of morality, a
forgetfulnes of the golden rule, which savoura
of se Wooden nutmeg and the stone maple-

sugar style of business, and would make a mor.
alist condemn trade as " low.'

Messrs. Broad & Son. however, are not free
frorn blame for permitting themselves to be so
egregiously done by what experienced business
men would detect as a palpable trap. That
firm were unwise in showing their hand so
frankly, in these degenerate days, to a party
dating such a letter from a hotel. The prudent
course would have been to answer him by desir.
ing more information as to his intentions and
capabilities before quoting prices. The manu-
facturers or importera of whom we have know.
ledge would deem it a very " green " proceeding
to be so free in the very first communication
with a party utterly unknown.

LOAN COMPANIES MEETINGS.

The management of the Canadian Loan and
Savings Company were of the opinion at the
time of their annual meeting in 1879, that, not-
withstandin- the depreciation in value of
real estate, no loss whatever would accrue to the
Company from any of their investments, and
made no provision for losses. This year, in
their annual report we find a contingent fund
of 81,001.43 set apart, and though the report
states that the directors are not aware of losses
likely to obsorb this sum, it in well to have it to
fail back upon. The Company's mortgage loans
now amount to 626,512, of which 1226,210
was put out during last year ; its interest earn.
ings were last year over #49,000, and its reserve,
after paying 8 per cent dividend, is increased to
$41,500. The expenses Of management are keptat a low figure, and the report of the twelve
months' business is a satisfactory anc.

The second annual report of the Peterboro'
Real Estate Investment Company appeared last
week. Its form is so diferent from that of most
of the reports of our loan societies, that one
does not so readily learn from it the condition
of the Company's affaira. This much we learn,
however, that the shares are largely held in
Scotland ; that two issues of debentures have
been made, the firat selling at par, and being
all taken up, the second, at five years, author.
ized last autumn, disposed of to the extent of
£3,100. The total of loans made on mortgage
is 8137,000, of which the bulk .are made at 8J
per cent. a few at nine, and 126,000 at eight
The management have come to the sanguine
conclusion that, for this Company. "no reserve
is necessary, at least for the present." That
some shareholders think differently, however,
is evident, and the promise is made that a
reserve will be considered at some future day.
We should remark that after the payment of
eight per cent. dividend on the year, a surplus
of 2250 17s 10 stg. was carried forward.

NEEDLESS LITIGATION.

No man can make a greater mistake than by
going to law merely for the sake of "getting
satisfaction." By this expression is meant not
getting damages, or getting indemnity, but

merely the obtnining of the assurance that what
could be done has been done by process of law
to confirm A in the opinion that he is right and
B wrong in some mere trivial matter of personal
dispute. To enforce substantial rights ; to settle
questions of disputéd liability in respect of
important obligations--litigation is often not
only justifiable but eminently proper, and sone.
times absolutely necessary. But nothing is
more certain to be fruitless and unsatisfactory
in the end than invoking the terrors of the law
to redress fancied wrongs and petty grievances.
Be it said to the credit of both English and
Canadien Judges, that they have steadfastly
reprobated this species of disputes Not only
so, but the better clas of the legal profession
have almost uniformly exerted their influence to
prevent such useless contests. Notwithstand-
ing this, however, litigants who are bent upon
suing, and who have mopey wherewith to pay
costs, have seldom failed of advocates ready to
plead their shabby causes; and so our courts
have been crowded with cases that should never
have been heard of.

It is refreshing to hear of such belliger-
ent suitors about nothig being hadled the
reverse of daintily by the Judges, who feel that
their time has been wasted in the consideratiân
of matters of little or no moment. A case in
point is that of Rae Vs. Finn, recently decided
in the Court of Chancery for Ontario, in which
the plaintiff filed hi ,ill of complaint to compela neighbor to leave open as a highway a strip ofland which the neighbor had offered1 to sell him
for fifteen dollars. His Lordship Vice Chancel-
bor Blake, before whom the case was tried, and
who dismissed the Bill with costs, pithily pointed
out that in a futilu attempt to enforce a sup-
posed right which might have been indefeasibly
acquired for fifteen dollars, the plaintiff had called
twenty-one witnesses, who had given four hun-
dred and fifty-five folios of evidence, had occu-
pied the time of the court for four days, and had
compelled the Judge to wade through no les
than forty-nine decided cases which had been
cited by counsel pro and con as authorities.

SHORT MEASURE.

À merchant tailor in Ontario writes us as
follows with respect to a matter which is deserv-
ing of attention on the part of merchants :

A reference to the following in your valu-
able journal will, I think, put a stop to a small
and unrighteous practice on the part of sorne of
our leading woollen mills. For some years past,
by careful and exact measuring, I have found
that as a general rule Canadian tweeds run from
j to 14 yards short on ordinary ends. Mereh.
ants in general do not measure Canadian tweeds
when they come in, and hence may be unaware
of this injustice."

This is rather a serious charge to make against
our woollen mills generally. Upon making en-
quiries amongst the retail and wholesale trade
in this city we find complaints of short measure
in tweeds but learn that short measure is the
exception and good measure the rule as to
Canadiah woollens; while English goods are
very rarely short. Some tell us they have found
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pieces to over run half a yard. It is important
to the question to know the mode pursued in
nieasuring. Some persons measure, allowing a
thumb-width to each yard, in which case, un-
doubtedly an 18 yard end would be half a yard
short. In English woollen mills 37 inches is
allowed to the yard, and the " thumb " method
of measuring would, in the case of such goods
would not show shortage (unless the measurer's
thumb were a very large one) but Canadian
dian mills give 36 inches to the yard,
and here, perhaps is a solution of what our cor-
respondent has assumed to be injustice on the
prt of Canadian factories which do not follow
the English custom. We think it erroneous to
blame "leading woollen mills " for a practice
which, whatever may have been the custom in
earlier years, is now confined to a few obscure
factories. The testimony of our principal whole-
sale dealers is that the best Canadian mills, and
indeed the geierality of them, give good mea-
sure. In our presence, two pieces of tweed,
from the Rosamond Woollen Mills and the
Paton Manufacturing Company respectively,
were measured, and " a thumb " given with every
yard ; both pieces over-ran the marked measure
by a quarter of a yard. It is important, however,
to know if any mills, and if so, what mills, arc
in the habit of making their pieces of tweed or
etoffe, or any other woollen fabrie, scant in
measure, for the loss, if there be any, falls on
the retail dealer.

DIscHiARE REFUSED.-The members of the
late firm of Galbraith, Christie & Co., wholesale
hat and fur merchants, bave had their applica-
tion for a discharge in insolvency refused; first,
by the County Court Judge at Toronto, and now
by the Court of Appeal. They were unable to
obtain the signature of the necessary proportion
in value of their creditors to a consent to their
discharge on account of the refusal to sign of
the Consolidated Bank, their largest creditor.
They accordingly applied direct to the Court
after the expiiation of a year from their insol.
vency, alleging that their failure had been, if
not caused, at least made more disastrous by
the inability.of that bank to give them the needed
accommodation in their business, and by its
subsequent suspension, thus biinging down
many of their customers, whose paper the bank
he!d. They also alleged that they had, more
than thirty days before their failure, disclosed
the state of their affairs to the bank, and offered
to follow whatever course the bank as their lar-
gest creditor might suggest. They also averred
their belief that their estate, if liquidated then,
would have paid their creditors fifty cents on
the dollar. As it is, though the individual
creditors of each member of the firm have been
paid -in full, the firm's creditors have only
received about eighteen cents on the dollar.
The judges held themselves bound by the strict-
ness of the amendment introduced into the
Insolvent &ct by the Statute of 1877, requiring
payment of fifty per cent. as a condition to a
discharge being granted where creditors had not
consented. Notwithstanding the apparent hard-.

ship of this case, the courts are probably right
in thinking themselves powerless to make an
exception of it. To do so would be to introduce
a dangerous precedent, likely to be followed in
other cases not equally entitled to a favorable
consideration.

IMPRIsONMENT To ENFORCE A DEBT.- The suit
of PECK V8. SHIELDS, just decided by the Ontario
Court of Common Pleas, involves an important
point. The action is brought under section 136
of the Insolvent Act of 1875, being that which
provides for imprisonment of a defendant in an
action against him to recover a debt for goods
fraudulently obtained. It was shown that the
plaintiffs were foreigners, and that the contract
was made outside of Canada; and it was ob-
jected that the courts in this country could not
take cognizance of the case, because, being a
crime, it was only punishable in the country
where committed. It was further objected that
if it were held that the proceeding was not crim-
inal, then it was a civil proceeding, and one
coming within the cognizance of the Provincial
Legislatures, and not of the Dominion Parlia-
ment, and that this section of the statute must
be held to have been ultra vires. The Court,
overruled both objections, holding the proceed-
ing not criminal and the imprisonment only
allowed for the purpose of enforcing payment of
the debt. In reference to the second objection,
it was pointed out that the authority of Provin-
cial Legislatures to regulate procedure applied
only in matters in respect of which such Legis-
latures had authority to confer jurisdiction on
the courts The Dominion Government having
authority to legislate on the subject of bank-
rnptcy and insolvency was held also entitled to
regulate the proceedings in reference to such
matters. From this judgment the Chief Justice
dissented, considering the proceeding practically
a criminal one, and hence the offence punishable
only where committed.

DRY Goons.-The business of the past season,
and indeed of the past six months in this line,
has been more satisfactory as to profit than for
a long time previous. And the payments have
been better than for years, as a general rule. i
Those who are holding off from buying with the
idea that cotton and woollen fabrics will come down
in price will probably find themselves mistaken.
It is true that a decline took place on some lines t
of goods in the States during the past spring,
but that has been recovered, and the prices of
American cottons to-day are well maintained. c
Nor is there any reduction in price of Canadian
cotton fabrics, if we except perhaps one or two r
odd lines which may be a trifie lowered in the
equalization of prices for fall trade. Domestic b
woollens, as we have already noted, are firm. a
Manchester advices at close of June showed a stiff
market, and buyers just returned tell us that no r
concessions were.obtainable; prints and ticks, for
example are id. to id. dearer. Purchases made
ast November were at the very lowest point of
years and prices of staples are still, it is contend- t
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ed, below the price of an average of recent years.
Linens likewise show a considerable advance in
Britain. It is probable that the majority of
imported stocks bought in English markets this
summer, show good value,as compared with
present figures.

ImPERIAL BANK.-The directors of this bank
have declared its tenth dividend at the same
rate as the eighth and ninth, viz., seven per
cent., per annum, and have thus been enabled
to make futher prudent addition to Rest which
now reaches $100,000. The earnings of the year
have been in good proportion to those of former
years, and the losses, although larger than those
of the last year, are not excessive. The non-in-
terest-bearing deposits show a greater increase
than those bearing interest. Immediately avail-
able assets are 8720,993 against $643,865 last
year. Over due notes, sscured, are only about
a third of last year's amount. Current discounts
have reached 82,589,000 as compared with $2,-
254,000 at the last annual statement. Circula-
tion lias grown by over a third, and the transac-
tions with foreign banks appear to have increas-
ed. Altogether, there is room for the congrat-
ulation which the report indulges in as to the
improved business of the bank.

-Posters are out announcing that the next
Exhibition of the Industrial Association of On-
tario will be held in the exhibition grounds,
Toronto, from the 6th to the 18th of September
next. The indications are that a much greater
display will be made this year, and it is proposed
to meet the demand by enlarging the main exhi-
bition building. The corner stone of additional
wings was accordingly laid by Mayor Beaty some
days ago, and it is expected that its capacitywill
be thereby increased one third. These additions,
which are being erected by the City Council, are
intended principally for the exhibit of processes
of manufacture, suitable power and shafting for
which could be furnished also; for the display
of musical instruments, furnitur and woollen
manufactures. This provision would relieve
the main building and meet the requirements of
many exhibits which last year had to be put
nto other buildings, fully required for other
purposes Besides building these wings, the
E xhibition Association, which expended over
25,000 on new buildings last year, is enlarging
he agricultural implement building, the in-
creased space in which is already al bespoken,
and making improvements in machinery hall,
hanges which will cost 65,000, a sum which the
nerchants and leading men of Toronto are
aising by subscription. The prize fund amounts,
ve are told, to #23,000. Such enterprise as has
een shown in connection with this great Fair,
nd such energy as the more immediate man-
gers display, merits, and we doubt not will
eceive, abundant reward.

-Exports from Toronto consular district to
ie United States, for the quarter ending with
une last were of the value of #522,698. The
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principal items which went te make up this
total were the following:-

Lumber ................. $200,713
Malt ..................... 92,331
Barley....................... 72,040
Peas ...................... 42,871
Animals (Breeding).......... 36,859
Horses and stock cattle ...... 24,572
Hides and Pelts. . . ........... 21,422

Of the other articles, timber constituted 87,-
300 worth; bones, horns, &c., 85,652: rye #2,-
540; spirits $2,088; and the list contained eggs,
hay, furs, fresh fish, and telegraph poles.

-Exporta from Guelph te the United States
during June were of the value of $60,841, and
for the quarter endixg with June $163,785, an
increase of $53,062 over saine period last year.
The main items were, for the month:
Eggs, 239,890 doz................ 824,530 80Hides and skins.................. 4,822 27Horses, 22 ...................... 2,470 00Malt, 17,0651 bush.............. 13,437 39Peas.3,899 bush.................. 3,437 16Sewing machines ................ 5,180 42

The rea ii-ue opxe babns

-The grain receipts at Montreal from the st
of January to June 30th of the present year,
reach an aggregate of 6,225,822 bushels as com-
pared with 5,828,323 bushelB for the correspond-
ing period of '79, showing an increase of 397,499
bushels. The receipts of wheat show a decrease
of 790,695 bushels from the figures of last year,
but in corn there has been an increase of 800,-
916 bushels.

-It is well for the Customs authorities to know
that the representative of a respectable Ameri-
can concern is offering to lay down bolts in a
Western Canadian city at 10 per cent. advance
on net amount of- invoice, whereas the duty
alone on such goods is 30 per cent. This means
either " cooking" the invoice or, imposing upon
the collector at some Lake Erie outport, or both.

IMPERIAL BANK OF CANADA.
lawn-mowers, shesp, lambs, and calves The fifth annual general meeting of the s:ock-

'w-wI holders of this Bank was held at the banking
house of the institution, Wednesday, 7th inst.-The statement of the NewYork banks for June A good number of sh areholders were present,

-Th e sw of .e Namong them being Messrs. T. R. Merritt Hon.shows161,109,000 in specie. Thisis thelar- Jas R. Benson (St. Catharines), John Smith,gest amount reported thisyear, and is $1,837,300 T. R. Wadsworth, John Fisken, Patrick Hughes,
u excess of that for the previons week. The de- Wm. Ramsay, E B. Osler, J. H. Morris, E.
posits of the banks of the four l financial Nanton, Mayor Carlisle (St. Catharines), John111fftaofth baksofth furleadiug fncilHerbert, R. K. Burgess, James Graham, James
centres in the United States, viz New York, Stewart, Alexander Nairu, Peter Paterson, W.
Boston, Philadeiphia, and Chicago, were as B. Hamilton, John Morison, Henry Cawthra, etc.
follows, by latest returns made: The chair was taken by the President, Mr. H.

S. Howland, and Mr. D. R Wilkie was requestedNew York, May 15, 1880...... .... 8290,424,700 te act as Secretary
Chicago, April 23................ 55,144:200 The Secretary, at the request of the Chairman,
Boston, May il.................. 54,400,100 read the Report of the Directors, and the state.
Philadelphia, May il'56,847,953 ment of affairs.

Report.
The Directors of the Imperial Bank of Canada-The banks of New York City are preparing beg to submit to the shareholders their fifth an.oc tk ào t

on e e assessment for taxatino hr
stock and are requesting from their stockholders
powers of attorney authorizing the necessary
legal action in their behalf. It is also stated
that the Rothchilds have closed their agency in
San Francisco, Cal., and it is rumored that the
Bank of Nevada will transfcr a large portion of
its capital te Eastern cities This is owing to

nual report, for the year ending 31st May, 1880.
Balance at credit of Profit and Loss

account 31st May, 1879.......... $2,925 74
Profits for the year ending 31st May,

1880, after deducting charges of
management and making provision
for all interest due depositors, and
writing off all losses, were........ 83,747 56

Tels on Danking capital in California. From which bas been taken:
Dividend No. 9, 3 per

-At a special general meeting of the Mont- cent, paid 2nd January, 30990 38real Corn Exchange, held on Monday last, the Dividend No. 10, 3 per
sensible suggestion was made by Mr. Hughi cent., payable 2nd July,
McLennan, that in view of the serious deten. 1 '''............... 31,007 52
tion te commerce caused by the recent breakage
of the Lacine Canal gates, which might at any
time occur again through a similar accident, Carried to Rest account
the Government should have a duplicate gate
censtructed and always on hand, and aiso Balance of Profit and Loss account
that telephonie communication be established carried foward..................
between both ends of the line. Your directors have pleasure in r

-- The arrivals of ocean vessels at Montreal,
aine the opening of navigation te July 3, num-
ber 208, showing an increase of 25 over the ar-
Tivals for the same period lat year.

$86,673 30

61,997 97
----- r-

124,675 33
20,000 0

84,675 33

satisfactory improvement in the business of the
bank during the year; the profits have been
somewhat curtailed by the low rates of interest
obtainable for money, at the same time the
losses upon the year's business have been com-
paratively small.

After providing for all bad and doubtful debta,

(which amounted to the sum of $29,455 64
including depreciation in the value of assets
brought forward from previous years) the profits
of the year have enabled your Board to pay a
dividend of seven per cent. and to add the sum
of $20,000 to the rest, which now stands at
$100,000.

The commercial interests of the country havematerially improved during the year ; the bank
has shared in this improvement, as evidenced bythe result of its operations as well as by its in-
creased deposits and the increased circulation of
its notes.

The renewal by Parliament of the charters of
the banks has been effected upon terms wbich
on the whole may be considered favorable to
existing institutions, although curtailing to some
extent one of their most valued privileges.

The absolute repeal of the Insolvent Act has
not been without ill effects to the business com-
munity; and while approving of the repeal,i it is
the hope of your Board that some legislation
will be enacted at the earliest possible dates
having in view the equitable distribution of in-
solvent estates and the prevention of fraudulent
preferences and assignments.

During the year the branch of the bank in the
village of Dunnville has been withdrawn and a
branch opened in the town of Woodgtock.

The Cashier and other officers of the bank
have performed their respective duties to the
entire satisfaction of the board.

H. S. HOWL&NID.
President.

GENERAL STATEMENT, 31sT MAT, 1880.
Liabilities.

Notes of the bank in circulation
Deposits bearing interest ......
Deposits not bearing interest....
Due to other banks in Canada..
Due to agents in the United

Kingdom (nil)............

Total liabilities to the public....
Capital stock paid up...........
Rest account .......... .......
Dividend No. 10, payable 2nd July

1880 (3 &per cent) ..........
Former dividends unpaid ......
Amount due for interest on out-

standing deposits receipts (in-
terest upon savings and ail
other accounts credited)......

Balance of profit and loss account
carried forvard...........

A88ets.
Gold and silver coin current....
Dominion Goverument notes....
Notes of and cheques on other

banks ......................
Balances due from other banks

in Canada ..................
Balances due from agents in for-

eign countries ............
Due from agents in the United

Kingdom ..................

Total assets immediately availa-
able ....................

Loans, discounts or advances, for
which the bonds or debentures
of municipal or other Corpora-
tions, or Dominion, Provincial,
British or foreign public secu-
rities, are held as collateral se-
curities ..................

Loans, discounts, or advances, on
current account to corporations

Notes and bills discounted and
current ....................

Notes discounted overdue, se-
cured ......................

* 562,044
1,698,395

413,539
97

$2,674,076 10
886,132 25
100,000 00

81,007 59
1,208 55

14,109 40

4,675 33

3,711,209 22

$124,987 63
211,471 00

63,303 19

185,586 17

107,129 33

27,916 04

$720,993 36

90,503 21

128,221 56

2,589,172 47

11,496 03



to the President, Vice-President and Director'of the Bank, for the able manner in wbich they
have conducted its affaire during the past vear

WHY SOME GROCERS DON'T SUCCEED
IN BUSINESS.

-Carried. We often hear the complaint from retailMoved by R. K. Burgess, Esq., seconded by grocers and country merchants that they can-Alex. Nairu, Esq., that the thanks of the share- not obtain a profit froin their business. Theyholders be given to the Cashier and to the other do not understand how this is, for their trade isofficers of the Bank for their attention te the large and they aim to be prudent in ail theirintereste of the Bank, and for tic efficient per- business transactions. Trs e undoubtedlyformance of tieir respective duties.-Carried. true, but isn't it a fact that they take too manyMoved by Henry Carlile, Esq., St. Catharines thinge Ilfor granted." They purciase raisinsseconded by W. B. Hamilton, Esq., that th by the box and never dresm tratche I box isballot box be now opencd and remain open until so heavy and the fruit se .igit"l as te make ittwo o'clock tus day, for tic receipt of ballot impossible for tiem to gain any profit at aU,tickets for the election of eight Directore, tic without markiug up ticir prices te an exorbi-
poll to close as soon as five minutes shall have tant figure. Again, they do not consider thatelapsed without a vote being tendered, and that many fruits they buy shrink a considerable perMr. James Graham and Mr. E. B. Osler do act cent., but go on seliing at an actual le, neveras scrutinecrg.-Carried. doubting but tiet but tiat on evrry sale theyThe scrutineets subsequently reported the fol. make they are adding to the year's profits.lowing shareholdors elected Directors for the Their action might be compared with the boyeneuing year :-Messrs. H. S. Howland, T. B. wio pute hie pitcher under tic faucet and won-Merritt, Hon. J. R. Beuson, John Smith, Wm. ders why it docesnt fil! with water, net noticingRamsay, P. Hughes, John Fisken, T. R. Wadî- tiat the hole in tie bottom lets out the aqunswertî. fiuid as fast as it rune in..At a subsequent meeting of thc Directors, Mr. Tien again some dealers are too Ilold fogyH. S. Howland was reoelccted President, yd isa." Tiey are content to c nduct business inMr. T. R. Merritt, Vice-President, for tic ensu. «ye ancient way," and are surpriscd tiat theining year. more enterprising competitors are gradually butBy order of tic Board. eurely tsking their trade away. It doce net

D. R. WILKIE, pay to conduct a " sleepy" business. Succese
Cashier. in these stirring days is the result of enterpriseToronto, 7ti July, 1880. sud fr.-sigitedness. Business methods muet be

adapted to the present needs of the consuming
publie, and the grocer who does not move with

STOCKS IN MONTREAL. with the times and keep in stock all standard
articles, need not expect to prosper. Grocer

MONTREAL, July 7, 1880. "Slowman" cannot compete with hie neighbor
"Enterprise." This adherence to old practices

X Ci and by-gone methods, is the reason why men ofBTo ors long experience in the trade, find themselvesBTe ý t -m displaced by young men whom they consider
a M cmB mere stiplings. 1eontl- But while we advise enterprise we do not re-Montrea ......... 138 ... 212 18 139 134 commend unwise and suicidai competition., xd.......... .... . ....7..... This brings us to another reason why some 1Conpolidated...... ··· ·· . dealers fail in business. The indiscriminatePeoples......... 74 75 141 7 76 50 cutting and lashing into prices has wrought cTorono .'......'' s 5 89 7 5 the rumin of many a grocer. It may be well 0Toronto....... ..... 130 W6 128 130 108 te el some articles at cest-we ssy it may lu iJac. Cartier ..... . .... **,7 e 5Mechanta .....95 96357 well, but it should lu tie exception, net iUnon ....... 12 85 121 1 7 1 the rule-but if this is. done, be sure youHanilton . ....... .·........-... make up the deficiency in some other way.EMonn e .. . ..... .---- Keep a tabulated statement of the cost of goodDom. Tei. rd 9 02 25 1011 102 89 and estimate carefully the profits to be made on sBmch.O.Nav... ..... 4........9. 70 ........ one article to offset the lois on another. After yCity Pas.. .. ... 104 12 102f 105 all we judge that the best way is to get a good IR c.. ........ 125 1263 615 1264 126j 11sg profit on all goods, not an extortionate price, CEasItern T........ ... . ...... ...... but a fair and reasonable return for the labor, a8 rling Ex..... .. . ......... risk, and cost attending the gales. r,Gaae ........ ...... ........ ..........Mon. Te......... ... ................ Once more, don't trust out too much. See to t................... 14 that your book of bad bills contains few entries. yDon't continue selling to a doubtful customer in ri

the hope that you may get pay for a part of the d

U. S. TARIFF REFORM.

The indications of coming tariff reform iu the
United States are accumulating. At present wedo not know what would be the popular verdict
upon the question of it were put to the vote.i
The viewe put forward by the newspapers,
though divergent, are increasingly carcet, andmore frequently expressed; and thie is a good
sig, because it pointe to a growing popular at-
tention to tic burdens of protection For themoment, however, the interest lu the question
is centered lu the action of the Waye and Meani q(Jommittee of the House of Representatives,with which important changes l the fiscal,
system of the United States usually originat.
For a long time paet the Committee has been
engaged, with some show of energy. lu consider- Iing how reductions in the tarif ehould be nand how far they should go. Sometimes it bas
appeared that abolition or reduction of duty on
a fcw articles would be recommended t theHouse on the ground that in thesecases thc duty wae exceptionally burdensome
Afterwirds tic more probable course seemed tebe that the duties would be lessned to a mod-erate extent over a widc ares Thc opinionappeare now to lic growi'ng that the Cemmittee,in the absence of popular pressure, ie really -temporieing, snd that, iu fact, nothing will b.done in the direction of tariff reform during the ]
present session of Congress. There is no confi-dence in the ability or disposition of the Corn-mittee to deal broadly with the question. TheCommittee has, however, agreed upon a bill re-commending certain reductions and abolitions,
and some advantage will be gained by a populardiscussion of its details, although there is noreally good prospect of its being passed. Thebill deals with articles imported of the annual
value of 860,000,000. It places upon the freeist a few goods, chiefly of raw materials, such as
quinine, Upon certain kinds of raw wools the
duty is reduced to 20 per cent. ad valorem, andupon some woollen manufactures to 30 per cent.?lannels and knit goods are chsrgcd 40 per cent.)n steel rails the proposed new dut pernent. per lb., and upon other descriptions ofron and steel manufactures some reduction ie
'roposed.

-A curious mistake was made at a Middlesex
ivision court lately. The defendant in his off-
et had added lu the year of our Lord as 11880,
hich bring te on's recollection a scene at an

riH bank: Lord Squander-" Overdrawn, Mr.
'Haga, why I cast up the pass book myself

ad it aiowed over a thousand pounds in my
vor." Mr. O'Hagan--" Ah my Lord, its a
erfig ouistake youve made, you've cast the
ear of our Lord into the pounds. Troth, its
lcn' un riches w d ail bel, if we could only

iscount Ane Dominy!" I
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Notes disoonted verdue, une- OIL MATTERS IN PETROLIA. whole of your original bill. In the generalit,(Estimted .os..providedf .. 1of cases the latter end of a grocer who does th
(Estimated los provder 13,918 il Petrolia, 6th July, 1880. is worse than hie first condition.Real estate, the property of the The whole petroleum market is strong. Crude These are a few of the nage in busines whiI 1cbank (other than bankpremises oil is very firmly established at 11.50, minimum grocers should strive to avoid. Conduet yot«'

and mortgsges on real estae price, and occasional transactions arD made at business prudently but with enterprise; exercisWsold by the bauk ............ 53,015 10 over that figure, which shews the tendency. a careful oversight over the minutest detai s oC
Bank premises, including es, Holders are not at all anxious to sell, and the the trade; see to it that you know each day Justvaulte, and office furniture at prospects are very fair for a remunerative sea- how you stand financially ; don't be led into un-head offices and branches 91,945 46 son. Refined oil is in active sympathy with wise competition, but keep up with the timeSOther assets ..ot included under rde, alhough the nominal quotation is 13jc. and let no man steal a march on ynu. By so

foregoing heads............. 11,943 96 iu London, per wine gal., yet purchasers will doing you will-other things being equal--obtaiafind that they will be askd 15c. per wine gallon. a good share of your town's or city's patronage;83,711,209 22 The country is bare of oil and the price wIlbc sue- will ecure a living profit on your sales. and fin jMovd by the President, sconded by th tained. yourself at th end of the yoar l a better nVice-President, That the report which has been The American market is very firm, and that dition pecuniarily than at it a commenceme ntread be adopted, printd and circulated amo now exercises a direct influence on ours. Re- Don't think becaue you have been in the bui-the shareholders.-Carried. fined keeps advancing over there, and the crude nes for many years that you are too old te learMoved by Peter Paterson, Esq.. seconded b market is very strongly sustained. anything. Live asd lear " and you will lfames H Morris, Esq., That the thanks of the . at Lrveran En"and yoin.hareholders are due, and are hereby tenders
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BUSINESS IN THE UNITED STATES.

The third half year ince resumptian closes
With muech uncertainty in ail the markets, muanh
deesion i some branches of business. and agenerJ conviction that the country tried to re-cver a little too fast from its long prostration,
but with a very large volume of business in pro-re std With solid and steady improvement inay Sdepartments of industry, and with gener-
Ty satiSfactory prospects for legitimate trade.The reaction from the excessive speculation oflot year has been severe, and possibly we havenot seen the end of it. But it is worthy of es-Pisal notice, that exceedingly few commercialdisters have followed a most remarkable de-cite bPrices, and this fact, withthe magnitude
of the business which continues without check,

eantest ony ta the general health and
Fares of the commercial andindustrial system.pailures have been mainly confined to persons
Op firm engaged in speculation, or basing theiroPerations upon pureiy speeniative prices. Iu
the iron and coal trades. attempte ta maintain
some prices by combination have causedfloe serions disasters, and more may perhaps
foir, before ail the mischief done can be re-
Pired. But it le fortunate that, as the specu-
l&tive movement was not wholly baseless, butas oniy overdone, so business has been sustain-
e, napte of the collapse of speculation, by an ralrkacy large legitimatn demand ; for iron,
b cail construction and bridge and other
n g; for grain, from Europe; and for

mey el products of manufacture, from con-auiners.
That the volume af business in net smail, the

reports of exehanges, for the week ending Jun
l9th at San Francisco, and June 26th at other
eites, will show :

18. 1879. Per et.NOV York .....-... 67,558,982 *432735,691 + 40.4Boston.. ........ 54,R.13W 47,775,068 + 13.7
Phuad1ïa. ..Chie Pi&...... 41.410.898 X4442,142 + 20.2St, .............. 29,56 ,915 21.208,747 + 39.4

Cincia..--..... 1%436.223 8,645,732 + 43.8
Baltn -t--........1,527.100 10M,86,08 + 11.2Batimaore ............ 10,729,114 8.964,885 + 19.7
Lin ranae ... 9f..... 10,982.558 - 10.1e ...... ,S M" + 47.2
Newborean ........ ,I ,8,174, + 19.3Pittburg ----.·· · 5,443,244 8,724,098 + 46.2P n c . 5 ,12 4,628.083 + 10*9Providence ......... *3,291,6w0 2,3M3.700 + 81Kansas City ........ 2,075,000 931,400 +12 8Clveland 1,63,4035 1,137,431 + 19.8Indianapolis ... 1,237 954.203 + 42.5Neae ...... 862,687 617007 + 39.8Syacei ........ 293,473 266.079 + 10.3Lowell ..-- · · · · · . 285,702 2,630 + 18.7

Totai . 89,2,522 5%762,216 + 85.1
Outsde NN W 20 5m l ,,2 +OutideNe Yok. 20,53,50 66,028,525 + 21.4

Tiese returns are not very unlike those ai thePrevious week. They show a very tair increae
Of business, in comparison with the carirespod
ing week last year at moet cf the cities except
San Francisco, but do nat indicate that the pr-
vailing uncertainty as ta ti commercial future
has lessened, or that tihe mavement ttard a
healty condition has become more steady andeven. T gain at New York, as more thonhait cf il is attributabe to the unusual activityin stock speculation, does net modify the con-clusions reached from other returns. In short.tiere is a full tide of legitimate business for the.aeason, but there is not full confidence in thefuture nor in the advance of prices upon which

Iany operations have been based.-The Public.

-Tihe following shipments were made fromToledo during the month of June to Canadian
Ports:-
Cern, bush ... ................... 731,634,Wheat, bush.....................157,756
Coal, tons...........................80
Timher ee......................59,000

-Eig t undred immigrants arrived in Ta-
route during June.; 270 English, 322 Irish, 198acotch, 11 Norwegians, all settled in Ontario.

WHERE THE LUMBER GOES.

A friend recently returned from a visit ta
Nebraska, visiting a small station of about 200
inhabitants with little or no surrounding popu.
ation, so far as was visible ta the observer,
gives a few facts regarding the railroad business
at that point which his curiosity prompted him
to obtain. He asertained that between March
1, 1879, and March 1, 1880, there were shipped
from the station 453 cais of corn, 104 cars of
wheat, 10 cars of rye, 7 cars of potatoes, 45 cars
of barley, one car of flax seed. 152 cars of live
stock, 40 cars of stone, and eight cars of general
merchandise. There were received during the
same period 200 cars of lumber, beside a vast
amount of miscellaneous goods.

When we remember that this is but one of thou-
sands o small settlements scattered throughout
the west upon every line of the many different rail -
roads traversing the western prairies, we begin ta
get a solution of the question as ta where the vast
demand for lumber comes from. Every new
settier upon the fertile prairies means one more
added ta the vast army of lumber consumers,
one more new bouse ta be buiit, one more bain,one more 40 acres of land to be fenced, onc
more or perhaps a dozen corn cribs needed.
But it means more; it means an extenion of
railroad lines with the vast consumption of lum-
ber consequent therefrom; it means an addition-
al incentive ta other projected settlers to take
farm. near the frst comer; it means churches
School houses and stores, aide walks, pavedstreets and manufactures, and it means new
chanueis of enterprise constantiy opening which
add ta the, yeaily increasing demand toi lumber.

And these small settlements to be encountered
everywhere in the West aie a ful explanation of
what becomes of the enormous amount of um-
ber which the saw-mills of the 'North-west are
yearly grinding out. Their number is dai.y onthe increase, and their demands are constantly
enlarging.-N. W. Lumberman.

-One of the most genial drummers on theroad entered his name on the call-slate of theBenson House the other night ta be called foran early train. Well knowing what his first
want in the morning would be he added after
his name the letters " b. & s " which being in-
terpreted means brandy and soda He was as-
tonished next morning ta find a porter
standing with a bath tub and another
porter iu the rear with twa pails. He had fre-
quently been asked by bar-tenders if he was
going ta lake a bath but he had never before
had anything of the kind forced upon him.

What's that for? " he enquired. " Didn't you
put yourself down for a bath?" was the mild
answer of the half-awake porter; " b. e. I
thought stood for ' bath sure.'$" " Great heavens!
what ignorance," ejaculated the c. t.: " b. & S.
stands for boots and shoes," Well, I thonght
sa, too, until I saw that you only had shoes out-
aide your ioor," was the somewhat mixed answer
of the porter. This fiattened out the traveller
completely and after good natured parley and
explanations he got his brandy and soda. The
porter considers abbreviations bothersome.-
Lindsay Post.

-Australian sheep farming is carried upon a
great scale The shearing at Barrawang, one of
Edol& Co's stations in New South Wales lasted ten
weeks, and wa finished the frst week in Decem
ber 1879, by which time 206,123 sheep had been
shorn. To do the work a hundred shearers, in
addition to the station hands, were employed
and in a single day as many as 8,316 were shorn
The aggregate yield was 2,515 bales of dumped
wool, each -bale averaging 3 ewt. 3 grs. in weight
so that the gross weight of the station fieece
was no less than 466 tons. The fleeces of th4

rams averaged 8¾ Ibe., of the wethers 6j lbs.,
and of the breeding ewes and lambs 3 Ibs. 15 oz,
the average weight of each of the 206,123 fleeces,
of which 54,000 were taken off lambs, being only
an ounce under five Ibo.

MONTREAL MARKETS.

Montreal, 6th July, 1880.
During the past week there have been two public

holidays, and yesterday being a holiday in the
United States and no business doing there,
things have been very duli in this city. The
retail. as well as the wholesale trade, eeems to
be feeling the exodus of so many people to sea
side and other places. The break which took
place in the canal on this day week, was only
repaired to allow of navigation yesterday; this
has interfered very much with shipping and put
vessels to a great deal of inconvenience. The
stocks of Wheat in store here on the 2nd inst.,
sbow an increase of 36,530 bushels since the
15th ult., and Flour an increase of 4,396 bris.
The stock of Maize in store on the 2nd inst.,
was 116,621 bushels; Peae 141,426 bushels; Oats
133,062 bushels. Weather keeps very warm ao-
companied by occasional showers.

As.xs.-Pots.-The decline in prices noted
lst week has been àrrested, but business has
net been very active although receipts have been
liberal. We quote Pots to-day at $4.25 which
was our inside quotation of this day week. Pears
are stiii without animation, a sale this week
wae reported at 15.25. The stocks at present in
store are Pots 756 bris; Pearls 413 bris.

BOOTS AND SHoEs.-Business for the season
has been fair but there is no feature of any mo-ment ta record, collections are good and prices
steady. We quote Men's Kip Boots $2.50 ta 3.25;
ditto French Calf ditto 13 75 ; ditto Buf Congress
ditto 2.10 ta 2.25; ditto split Brogan 1.00 to
1.10 ; ngys Split Brogans 85e t 1 00 ; ditto
Buf# and Pebble Bals 1.25 to 1.65; Womens
ditto ditto, 1.20 to 1.50; ditto Prunella Boots
55e ta $1.60; Misses Bu and pebble bals. 1.00
ta 1.35; ditto prunella boots 75c to 1.25.

CATTL.-The demand yesterday for good cat-
tle was more active and prices were the turn
dearer. Grass fed cattle brought from Si to Sie
per lbi and good butcher stock from 4 ta 4¾e.
Shipping cattle wee in fair demand and a large
number were bought as from 4t ta 5¼c per lb.
Ontario Hogs are in better supply and sold from
5 ta 5¼c per lb; Lambs were plentiful, bringing
from 12.00 ta 4.00 each; Sheep bring from
$4.00 ta 6.00 each.

DBUGs AiD CnEmeAàLs.-The market has been
steady this week, but business has been con-
fined within very narrow limits. The advanee
quoted last week has been maintamued, and as
English markets are firmer and stocks here well
in hand, no reduction is looked for. We repeat
last weeks quotations Bicarb Sodu, 3.20 ta
3.26; SodaAsh, 1.32J to 1.35; Bichrmate ofPot-
ash, 14.00 ta 14.50; Arrow Root, 12 to 15c.;
Borax, 14J to 15c.: Cream Tartar Crystals, 32

- ta 33e.; Caustic Soda, 2.25 ta 2.37J.; Bleaching
Powder, 1.75 ta 2.00; Alum, 1.75 ta 1.85; Cop-
peras, 90e. to 1.00; Sulphur, 2.90 ta 3.00; BoU

, Sulphur, 1.95 ta 2.10; Epsom Salts, 1.35; Sal
Soda, 90e. ta 1.10; Saltpetre, per keg, 9 00 ta
9.25; Sulphate of Copper, 5.50 ta 6.00; Whiting,

, 45 to 50.; Quinine, Howard's, 4.00; Morphia,
a 4.00; Opium, 9.00; Castor Oil, 10 and 9e. in

lots of ten cases ; Shellac, 40 to 45c.
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DRY GooDs.-Quietness is generally looked
for at this season but the French Holiday and t
Dominion Day last week has made it more ap 1
parent, se many people are out of the City that
even retailers are complaining that there is
nothing doing. Fall and winter goods are coi-
ing in freely by steamers. Remittances are
good.

FREIGHTs.-The break in the canal which
took place this day week has interfered vey
much with the shipping, as grain cargoes could
not be got down to the harbour until yesterday,
since then, shipments have been going on with
great activity. The freight market has been
very quiet. The latest engagements by steam.
ers and iron clippers te Liverpool and Glasgow
for heavy grain were at 4/9 te 5/3, and to Lon-
don at 5/3 to 5/6. Butter and cheese to Liver-
pool and Glasgow 35/- per gross ton. Flour
2/3 to 2/6 per brl.: potash 22/6; Pearl Ash
27/6.

FLOUR.-The stock in store and in the hands
of millers on the morning of the 2nd inst. was
32,336 brls. against 27,940 brls. on the 15th
ulto , and 37,819 brls on the 2nd of Julyi 1879.
Receipts for the past week 12,310 brls; total
receipts froin 1st January te date 234,094 brls.
being a decrease of 126,749 brls on the receipts
for the same period of last year. Shipped dur-
ingthe week 20,852 brls; total shipments from
1st January te date 180,693 brls. being a decrease
of 87.050 brîs on thé siipments for the saine
period of 1879. We cannot report any improve-
ment in the flour trade, there has been hardly
any demand for shipment, and what is wanted
for the supply of local wants does not amount
to much, but at the saine time there was more
selling yesterday and to-day than any other
days durimg the week. We quote Superior Ex-
tra, $5.25 te 5 30 ; Extra Superfine, 85.10 te
5.15; Fancy, $5.05; Spring Extra, $5 te 5.15 ;
Superfine, $4 80 to 4.90; Strong Baker's flour,
$5.40 te 6.50; Fine, $4.60 te 4.65 ; Middlings,
$4.10 te 4.200; Pollards, nominal; Ontario
Bag8, #2.65 te 2.75; Oatmeal, $4.30 to 4 45;
Cornmeal, 02.60 to 2.65.

GRAIN.-Wheat.-The stock in store and in
the hands of millers on the morning of the
2nd inst., was 117,654 bush. agaimst 81,124 bush
on the 15th ulto., and 135,939 bush. on the 2nd
July, 1879. Receipts during the past week 346,-
512 bush. ; total receipts from lat January te
date 2,148,498 bush. being a decrease of 790,695
bush on the receipts for the saine period of
1879. Shipped during the week 307,701 bush.
total shipments from lst January te date 1,-
669,103 bush. being a decrease of 769.340 bush.
on the shipments for the saie period of 1879.
There bas been nothing doing in grain this past
week, and the following quotations must be
taken as nominal. Ontario white winter No. 2,

1.10 te 1 Michigan white winter in bond,
11.09 to 1.10; Maize 4Il te 474c ; Peas 91 te
92e per 66 lbs. Oats 34 te 34e in good demand.
Nothing to report in Barley or Rye.

GeRociIEs.-Teas.-There bas been no specu-
lative movement in teas and demand bas been
confined te the supply of jobbers' wants, prices
are no higher than last week but our quotations
are pretty we.1 maintained. Japans 22J te 50c;
Congon 26 to 70c ; Souchong 35 te 60e. Coffee.
-Hardly auything to report, prices as a rule
favor buyers. Quotations are as follows : Mocha
29 to 32c; Old Govt. Java 27 te 29o ; Singapore
Java 20 to 224e; Maracaibo 22 te 24c. Sugar.-
The price of sugar is stili advancing, but the
present high figures have frigbtened buyers and
the demand bas fallen off very much since the
finery bas been interfered a good deal by the
date of ourlastreport. The general feeli, g seems
to be that we will see higher prices yet before
any reduction takes place. We now quote
Paris lumps 11 to 11je ; Granulated 10¾ to 10_c.
Grocers A. 10 to 10f; Yellows 8 to 9¾e. Raw
Sugars are quiet but firi at 7 te 8t. Molasses.
There bas been seine transactions at 40 te 43e.

but the demand is quiet. Syrups in fair request f
lie Canada Refining Company are now sel- b
ing syrups at 3î to 4c. per lb. Rice. a;
-- Some large transactions have taken 6
place bo-th on the spot and te arrive, we p
quote fr m $4.12j te 4.50 as te quality and size G
of lot, Tapioca, 8 te 9e.; Spices, a few sales are r
reported but prices are by ne means firm, and i
Our quotations are below those of last week. a
Black Pepper 9î to 101; White Pepper 16 te 17 1
Allapice 114 te 12½; Cloves 37 te 45 ; Cassia 14 I
to 17; Nutmegs 50 te 95c; African Ginger, 6 to
7e; Jamaica Ginger 17 to 22; Fruit, small 4
hand-to-mouth business continues, stocks are i
very light. Layer Raisins $2.35 to 2.50; Lon, e
don Layers 2.85 te 3.00; Valencias 7f to 7î; B
Sultanas 8 te 9j ; Currants, no new in market, B
some old stock selling at 4î te 54; Figs 12 te 15; S
Nuts and Alnmonds are unchanged. i

HIDEs.-Are unchanged at $10, 19, and #8. b
Lambskins are dearer since the beginning of the s
month, and are now quoted at 50 te 60c. f

HAPDwARE.-During the past week business g
has been considerably interrupted by two holi- e
days, consequently the intervening days were n
almost blanks. Latest cables report all classes
of metals without much material change,
although a firmer feeling, aud if anything an
upward tendency in prices prevail. Merchants s
here and on the other side of the Atlantic are
very sanguine that before long a good fall busi .
ness will be done and at fairly remunerative
prices. The Nail Makers have reduced the list 3
te about t3.35 for common sizes, and the usual
differences on extra sizes. We now quote:_ i
Pig iron per ton, Coltness, $19.50 te 20 50;
Gartsherrie, $19.50 to 20.50; Summerlee, $18.00
te 18.50; Langloan, $19.50 te 20.50; Eglington,
117.00 to 17.50:; Calder, $18.50 te 19.00. Bars
per 100 lbs -Scotch and Staffordshire, 12.10 to
2.25; best ditto $2.35 te 2.50; Swedes &4.50 to
4.75; Norway, #4.50 to 4.75; Lowmoor and
Bowling $6.00 te 6.25 ; Canada plates per box-
Glenmorgan and Budd $3.50 te 3.75; Arrow
$4.00 to 4.25; Hatton 13.25 te 3.50. Tin plates 1
per box Charcoal IC., 86.50 te 7.00 ; ditto, IX ,
$8.50 to 9.00; ditto, DC., 85.75 te 6.00 ; Coke,
IC., $5.50 te 6.00; Tinned Sheets No. 26, Char'
coal, 11 te 12c; Galvanized Sheets, 28 best, 17.50
te 7.75; Hoops and Bands, $2.75 te 3.00; Sheets,
best brands, e3.00 to 3.25; Boiler Plate, $2.75
te 3.25 ; Lead, Pig, per 100 lbs., $5.00 te 5.50;
ditto, Sheet, 15.50 te 6.00; ditto, Bar, $5.75 te
6.25; ditto, Shot, $6.25to 6.50; Cast Steel, 12 te
13e ; Spring Steel, 15.00 te 6.00 ; Tire Steel, 13.50
te 3.75; S4eiqh Shoe Steel, $4.00 te 4.25 ; Ingot
Tin, 23 te 25c; Jngot Copper, 19 te 20c ; Sheet
Zinc, $6.50 te 7.00 ; Spelter, $6.00 te 6.50 ;
Horse Shoes 14.00 te 4.50; Iron Wire, per bdl.,
No. 6, $2.25 te 2.50; Cut Nails, common sizes,
13.35.

LETHER.-Business continues quiet and the
demand is still limited te the daily wa ts of the
trade. Holders are not pushing their stock as
the cost of production is not likely te be lessened
for sometime to come, and the prospects are
fair for a good enquiry later on. We repeat our
quotations of last week Hemlock Spanish Sole No.
1 B.A., 25 to 27c; ditto No. 2, B.A ,23 to 25c; No.
1 Ordinary, 25 to 26c; No. 2, ditto, 23 te 24e;
Bufa'o Sole, No 1, 21 to 23c; ditto No. 2, 19 te
21e ; Hemlock S'aughter, No. 1, 26 to 28e;
Vaxed Upper, light and medium, 36 to 424c;

ditto, beavy, 35 te 4oc ; Grained, 36 to 42c;
Splits, large, 26 te 33e ; ditto small, 25 to 30e
Calfskins, (27 te 36 lbs.) 50 to 75c per lb. ditto
(18 to 26 ibs.) 45 to 65e per lb.; Sheepakin lin-
ings, 30 te 50c ; Harness, 24 te 33e ; Buffed
Cow, 13 te 16e per foot ; Enamnelled Cow, 15 te
17e; Patent Cow, 15 to 17e ; Pebbled Cow, 13 to
17c; Rough, 24 te 31c.

OLs.-Cod oil Newfoundland A. is steady at
45 te 474e: Seal steam refined is firm at 574 te
60e but both pale and straws are the turn easier,
we now quote 45 te 50c for pale and 40 to 45e

ANCE CHRONICLE.

)r straw, stocks are still comparatively lig
ut sufficient for present wants. Linseed is d
nd prices weak we quote Raw 60 te 62e, Boil
3 te 64c; Olive $1.05 te 1.10; Petroleum.
rice in London Ont., is now 18o per Impe
allon and this market bas not been slow

espond te the advance. The demand, however
'not brisk, but themarketisbare andprices
tthe following quotations. Carlots2lc;broke
ots 214e; and single barrels 22 to 22e;
mperial Gallon.
PoRvisioNs-Butter.-Receipts for the wee

330 pkgs; Shipments 5930 pkgs. The marke
sweak, no shipping demand. We quote Creafn
ries 20e te 214e; Eastern Townships 16e to 186
rockville and Morrisburg 15o te 17c; Westert
utter 13 to 15e ; Cheese-Receipts 19.383 bo1e
hipments 18.030 boxes. The English markst

s higher and country dealers are firm heres
uyers are however very cautions as they coS
ider the present pries of 9 to 94e for good tO
ne cheese too high. Park.-There bas been &
ood deal doue in pork prices are well maintai0'
d and rather higher than on this day week wG
ow quote $16.50 for Canada Mess. Smok
Ha 11 te 12c; Bacon 9 te 104e; Lard a f
usiness doing at 10J to lic.

S 'LT.-There bas been a fair movement
alt at about last weeks prices, Coarse 52J te 550
Factory filled $1.00.

WOOL.-Domestic wool is firmer but the artie
s scarce 3Cc is still the current rate, GreasY
Cape is worth from 19 te 20c; Australian wOOl
0 to 33e but there bas been very little chang
ng bands during the past week.

TORONTO MARKETS.

TORONTO, July 8, 1880.

The weather and the crops, the effect on the
crops of the weather, showery and hot, are th#.
main subjects of conversation among a very
arge class of business men. We refer to the
subject elsewhere in this issue. Business gen-
erally is quiet, but steady : provisions are firmer

by reason of the corner in Chicago, and bread-
stuifs have slightly improved in price and been
moving. Shares of banks rnd loan societies are
active, and transactions are frequent at fir0g
prices.

The London Economist of 19th ult., in its
comments upon Colonial railways, notes a re-
lapse in Grand Trunk stocks, although the traf-
fic returns continue rapidly te expand. The
shares of the Great Western at that date were O
trifle firmer. The traffic of Canadian railwayO
generally shows an increase over last year.

CATTLE.-The demand for export beeves i.
rather less brisk, as Toronto exportera have ob-
tained their quota of animals for the last shipI
they load this summer, the Toronto of the Do-
minion line from Montreal on 17th, by which
soine 300 head will be shipped. The prevailing
price for first-class steers of heavy weight is 5.
per lb; we hear of 54e. having been paid in one
case. For local use, not over 3j to 4c. is being
paid for light beeves, which are plentiful. Sheep
and lanbs, as well as calves, are in good request.

FLoUR AND MEAL.-PIour.-Stocks in store
are 1,885 brls. as compared with 2,950 brls. las
week and 425 brls. on the corresponding date
of 1879. The feeling bas been downward an&
business very inactive all week, until Wedne-
day, when there was more demand, at improv-
ing figures, English advices showing a tendencY
te stiffness. Transactions are, however, un-
important. Our quotations of to day are not 0
low as prices had gone since we last wrote.
Oatmeal is quiet and nearly unchanged.
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GRaN.-Wheat.-The market was very dull Woo.-There is some demand from eastern
all week until yesterdav, wh en in consequence American mills for Canada combings, and a
of cables about bad 'weathe: in England, it firmer feeling is manifest. For feece street
closed stronger, and there was even a elight buyers here pay 28c and regular dealers have A
recovery in price. Sales were made of a cargo quoted 27 to 27¾e. Country holders are hold- NI
No. 2 white wheat at $102 and one of No. 3 at ing off for 28 and even 28jc. There is fair en-
81.00. Prices are 1 to 2 cents firmer to- quiry from manufacturers for pulled, super. and
day. Stocks here are much reduced. The extra. Stocks of these are light, being prin- N
amount of fall in store on Saturday was 27,- cipally Scotch and other foreign grades. We do rat
148 bush. against 39,326 bushels last week not alter quotations but holders are somewhat
and 37,510 bushels on like date lest year. firmer. Boston advices of 3rd and 5th instants cl
Wheat, Spring. -Stocks in store 75,639 bushels report that a threatened advance in price last v
against 80,661 bush. last week and 87,780 bush. week in that market was not attained, and that
on like date lest year. A sale is reported of car. the present aspect is that prices are better es- AL
go lots on Saturday and Monday last at 1.08 for tablished though no higher.
No. 1 and at $1.05 for No. 2, spring. High- -
er prices arh asked to-day. Oats.-Stocks
ln store 16,725 bush. against 18,125 bush. IMPORTANT
last week and 15,900 bush on like date last year.
The market is steady and demand light. Ba-ley.
Stocks in store 1451 bush. against 1451 bushels
last week and 33,755 bush. on like date last year. TRADE SALE.
Nothing doing. Peas-Stocks in store, nil
bush. agaiet 1,541 bush lest week and 9,301 BY A U CTIO N ,
bush. on like date lait year. We repeet our Y A C I N
quotetions of last week.

GaecnRs.-Trade hli not been brisit for the AT TUE STORES 0F MESSRS.
week except in sugars, which are moving freely
et rether furmer puices. For Standard Grenulat- f
ed stsgar we quote loic. as bottom figure. Fruit.Br w o t & G .-lthough not much dried fruit je movingD OW n R o t Go
prices are weil maintained, stocks being light, ASLON
Valentia raisins have advenced in Moutreal. 1METN

HARDWARE & Izaox.--A moderate business con-
tinues t9 be doue in builders' and other shel hard- Preparatory to their removiug into their
ware, and field implements are SÛRl enquired for. NEW WAREHOUSE,
HeavY goodsare not moviug fueely sud e weaker
feeling meems te oheracterize iron. We quote ON IHURSOAY9 15TH DAY OF JULY,Noye Scotia pig 122.00 te 23.00. There la little
Other pig held hoe, N. S. bar 12.40; hoop and At which wilI be offered a large
band 12.75 te 3.00 ; boiler plates 12.75 to 4.50. assortuient of
Cut nails àre 25c. lower. Iu copper, lead, orT
zinc we note ne change, but tin plates are ure, (New Crop, aise Season 1879-80)
quoted lower as peu prices current. Canada lfca
Plates are weakeu ini Montreal, but holders do Sgars, Cofos
nef redue their pries in this marktet.

H1DE a » Szms.-A moderato trade do- Fri, -pcs

lug. Prices of gre.n hide8 are as at lait
writing, 9je for steers and 9c for cows;loacs
cued and inspected move et 9j to 9tc for cows,
accrding to size of lot, aud 10je for steers. -AND-
Calfskins steady. Lambakins have egein ad-
vanced, and we now quote 75c; for shearlinge E EAsR E I S
50ear peid. T lei very eul t unchanged G N R L G O E I S
prices. As hi uiesoko tîm iuos n

LE-ATHR.-There je e quiet end eteedy trede Ciare.A the are k eflinushiEugter aiquo
reported lu this brauch for the pest week or birs. of the busies aoi muitn bec haed out et
two. Upper, hernese and ruaiets fiud ueedy tin sale.r busiess an us be ofeediltse tosut cis

-sale. Buffles very dull. Llght splits are wauted, ti ae od i eofrdi ost utee
but heevy are unseleeble. tomers.

PRovISIONs -Prices are generelly firm, but Termes liberal. Made kuown et gale.
11o advance hem declared itself except ln mess Sale te commence et 10 o'clock.
pork and beans. The Chicago pork marktet bas THOS. BURROWS, Auctioneer.
been worked upward 11.50 ince Monday, and
now appeare to be Ilcornered"l et 114.05, whicx CARRIAGE HARDWARE.
would :'make eemcot $16.70 tu lay down. W
quote me"i 115.50 to 16.00 with but little in
stock heue. Hama are moving pretty fueely, Pffth Wheels, CliPs,

*Whe6ther pickled, smoked or canvmssed, a car Clip Ring Boîte, Steps,
pickled sold thls week et 10c. 0f bacon, a fair Shaft Couplings, Etc., etc., etc.
amnOunt continues f0 go ont et uuchanged Manufactured bV
prices. Lard, tierces 9je. tinnets 10ýc., re- GEORFGE GILLIlE@, Gananoque, Ont.
fined lu peils offeuing et lic. Butter is casier
if anything, a fair amount offering, 13 to 131c TH E CANAD IAN
Would be paid for ohoice goods. The cheese OLETIGÂS1.
market is dul and uuehauged. The English PRT GADOLE IN A8N
mnarket uafied during the week te 55/- and is Head Office: Union Lean Buildings, 28 & 30
now down to-53/6. Dried apples are dull and Toronto Street, Toronto.
nominal, Eg are briuging f rom 12 te 121c. Relieble Correspondents furnished and collections
and receipte feir. made lipon fixed ternis, in ail parte of Canada, the

United States and Europe.
SALT.-There iu sme rock sait lu marktet, W. A. ]LAW & CO., Managcrs.

whlch la held et 11.00 te 11.40 per cental ac Aseociates of:- N. A. Attorneys' & TuadesmeRs' P. U
codn te quantlty. Liverpool coarse ve quote Co. No. 206 Broadway, New 'ork tb oeu
= 900. 1tve 1.40 te 1.50. Higginm' tie'Offices, No. 42 Gresham St., London, Eng.

Enureka 12.20 per bag. 1 su Branchas Eerwhers. -.M

OF TBE

UNITED STATES.

T 1S ACENOWLEDGED TO BE ONE OF
THE FOREMOST EXPONENrS OF THE

BANKING AND*FINANOIAL IN-
TEBESTS OF THE UNITED

STA TES.

Tg MARET REPORTS,
ITs CoMMERCIAL NEwS, and

ITe STATIsTICAL INFOBMATION

ARE MORE COMPLETE THAN THOSE OF ANY
OTHER JOURNAL.

Withont political bias er alliances, it seeks
te subordinate legiMlation t. the material ln-
terests of the people. It favers Freedom ln
Banking, Freedom ln Commerce, and Free.
dom of Corporations; demanding for the
individual and the association the largest
liberty te buy or reeli, t. lend or to borrow,
anywhere and on any terms and conditIons
without artinicial restriction.

TERMg 0F BIUBSCRIPTION s

PAYABLE IN AMVANCE,

ONE YEAR (Postage Prepaid).................11 00
SIX MONTHS .......--------... 6 00
SEMI-WEEKLY EDITION (Postage Prep'd) 5 00

Address ail communications to

N, Y. Daily Bulletin As8ociation,
82 BROADWAY, NEW YORK.

Montreal Telegrmaph Co,
Notice is hereby von that a, dividend, the 66th, of

three per cent on the capital stock of the Company
hai been declared for the

HALF-YEAR ENDI G THE 31ST OF MAY, 1880,
and will be payable at the office of the

Company,

On and after Thursday, July z5 th.
The transfer books will be closed from the 5th to

the 15th of July, both days inclusive.

By order of the Board.
JAMES DAKERS, Secretary.

arks' Cotton Yarns.
warded the ouly Medal given at the CENTEN-
kL EXHIBITION of Cotton Yarns of Canadian
nufacture. Nos. 5 to 10, White and Coloured.

,OTTON CARPET WA RP.
o. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ted fast colours, and fuli length and weight in

ery package. BEAM WARPS for WOOLLEN
LLS. Single. Double and Twisted, White and
loured HOSIERY and KNITTING TARNS of every
iety required in the Dominion.

EX. SPENCE, W Mt. PA R KS &*S ON.
23 McMill St., New Bruhswick Cotton Mills,

Yontreal St. J ohn. N.B.
Agent for Quebec and Ontaro.

1880O,
NEW YORK

AILI COMMERCIAL BULLETIN
Is CONCEDED TO BE

The Leading Business Journal
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Barristers.

IKINS if MONKMAN,
BARRISTERS, ATTORNEYS. SOLICITORS

&0., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Colections promptly attended to and In-
vestments made.

J. A. N. AEINs, N.A. A. NONEMAN.*

* A Commissioner for Province of Ontario.

A NDREWS, CARON, ANDREWS c
FITZPA TRICK,

ADVOCATES, QUEBEC.

PREDERICK ANDBEWS, Q.C.; ADOLPHE P. CABON, B.C.

L.Q.e.; FEEDERIOK W. ANDREWS, Q.C.; 0. Prrz-

PATRICE, B.A.B.C.L.

CLARKE d CLARKE,
BnIsTRas, ATTomYvs, SoLIorTols, &c.,

Orrnes: Corner Main Street :and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CT.AR , Q.C. FnANE J. CLAnn.

H ATTON, HATTON d BECK,
BARRISTERS, ATTORNEYS-AT-LAW,

SOLICITORS, &c.,

PETERBOROUGH, ONTARIO.

D. G HATTON. G. W. HATTON. N D. BECE.

M ACKELCAN, GIBSON 44 BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIcIToR-IN-CHANTER, NoTAnIns, &c.,

16 JA9E STREET SOUTR,

F. BACKELLAN,Q.C.

WN. BELL.

HAMILTON, ONT.

J. N. GIBBON, N.A., LL.B.

a. A. MACEELCAN.

m oCLIVE & GILLELA ND,
Barristers, Attorneys and Solicitors,

ST. CATHARINES.

W. E. N'CLIVE. W. B. GILLELAND.
Collections made in all parts of Ontario.

m OWA AT, ACL ENNA N & DO WNE Y,
Queen City usur-ance Buildings, 24 Church St.

OLVrE NOWAT, Q.O. JAMES MAOLENNAN, Q.e.
JORN DOWNET. TROUAS LANGTON.

DUNCAN D. RIORDAN.

R088,P RO88 d KIL LA M,
Barrister, Attorneys, Bolicitors, &o.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

W. H. BOSS. ABTEnU W. Roe. A. O. EILLAX.

SMYTHE d DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

l. H. SMYTE, M.A., LL.B. u. I. DOo, ».A.

STOCK AND BOND REPORT.

NAME.

British North America......................£50
Canadian Bank of Commerce ........... $
L'u Peuple .................. ........... 50
Dominion Bank .................... 50
Exchange Bank ... ................ 100
Federal Bank .................... 100
H am ilton ............................................. 100
Im perial ............................................. 100
Jacques Cartier ....... ........... .
Merchanta' Bank of Canada...............100
M olsons Bank ............ ................. .... 100
Montr.al ......................... 200
M aritim e .......................................... 100
I ationale............................................. 50
Ontario Bank .................................... 40
Ottawa .......................... ...
Quebec Bank...................................... 100
btandard ..........................
T oronto ............................................. 100
Union Bank .......... ... .................. 100
Eastern Townships ........................... 50
Agricultural Savings & Loan Co........ 50
Anglo-Canadian Mortgage Co ............ 100
Building & Loan Association ............ 25
Canada Landed Credit Company ...... 50
Canada Perm. Loan & Savings Co......
Dominion >av. & Lav. Society ...... 60
Farmers Loan & Savings Couapany ... 50
Freehold Loan & Savings Company... 100
Hamilton Provident & Loan Soc ...... 100
Huron & Erio Savinge & Loan Soc...... 50
Imperial Loan Society.....................
London & Can. Loan & Agency Co..... 50
London Loan Co ................................. .W
Montreal Loan & Mortgage Co............ 50
Montreal Building Association ......... 50
National Investment Co .................... 100
Ontario Loan & Debenture Go............ 50
Union Pefrmanent Building Society .. 50
Western Canada Loan & Savings Co. 50
Dominion Telegraph Company .........
Montreal Telegrah Co ..................... 40
Toronto Consumers'Gas Go. (old) .. 50

Capital
8'bscr'b'd j

4,866,666
6,000,0v0
1,600,000
1,000,000
1,000,000
1,000,000
1,000,000

910,000
1,000.000
5,798,267
2,000,000

12,000,OUO
1,000,000
2,000,000
8,000,000

579,800
2,500,000

509,750
2,000,000
2,000,000
1,500,000

600,000
400,000
750,000

1,500,000
2,000,000

800,0< )
500,000

1,050.400
950,000!

1,000,000
600,000

4,000,000
484,7u0

1,000,000
1,000,000
1,460,000
1,000,000

500,000
1,000,000

711,709,
2,000,'000j

600,000

Capital
paid-up.

e
4,866.666
6.000,t 00
1,600,000

970,250
1,000,000
1,000,000

745,100
884,618
960,745

5,520 000
1,998,861

11,999,200
678,830

2,000,000
2,996,756

560,391
2,500,000

509,75t,
2,000,000
1,992,400
1,881,568

456 800
881,410
713,971
620,919

2,000,000502
,
625

500,000
690,080
841,026
977,622
544,800
560,000
207,900
550,000
471,718
292,000
981,500
480,000

1,000,000
711,709

2,000,000
600,000

Rest.

1,216,000
1,400,000

2à0,000
858,000

...........
22o,00

80,000
80,00

475,00(
100,0tL

5,000,00<
...........

150,00
100,00<

16,00
825,00<

...........
950,00X

18,00
200,00

88,87
30,00<
90,00

110,00
900,00

86,00
53,60

241,50
125,82
246,00

42,001
148,001

18,56
64,00
45,00
11.00

168,00
105,0<
890,0e

........ ..
........ ..
...........

CLOSING PRICES.
!Dividend - -- -

last Toronto, Cash velue
6 Months. July 8. per share.

Per et.
5 .................. ..................

4 12 121t 60 62
2 7 74 85.25
4 128 63.87

........... 34 45 34.85
8 114 115 114.00
4 1 102.500 4 1 99.00

............... 75 80 87.50
8 96 97 96.00
4 88* 85 88.50
4 189 278.00
8 ........-.. -----. ...- . --.... .

0

6

0

El
0
.
0
0
0

8
24p.c. Sm

72 76
78 78à

..................

..................
84

180
69 70

100 102
106
107

88 89
1883 186
184*186*

120
11

104
123 120
181f 182

154
654 8

101* 1O1xd
.181* 1844xed

8€.0
81.20

..................

..................
4200

180.40
69.00
50.00
58.00

107.00
21.62
66.75
92.25

120.60
58.87

154.50
116.00
68.75
66.25
66.25

45.00
..................

104.00
61.50
65.87
77.25
82.75
40.60
65.75

SECuRITIEs. LONDoN. TonoXTO, MONTREAL.

Canadian Goveriment Debentures, 6 V et. stg.............100 108
Do. do. 5 et. Iuscr'bd Stock 1024 103*.........................
Do. do. 5 et. etg.," 1908 107 109

Dominion 6 et. stock ...........................
Do. 7 do. do. ... ...... '..... . . . . . .... .................... !- ........... .........

Dominion Bonds, 4 p.c. 1908 to 1918 guaranteed . ... 109
Montreal Harbour bonds 6 p.c........................................ ... 108 104

Do. Corporation 6 @ et...
Do. 7 ' et. stock........................................... .. ...............
o.nt e turs c 6 ............ ............ . ................. ...... ........ 1.. .. ï...................

Toronto Corporation 6 e et., 20 years............................. ............................
County Debentures 6 p et. ............. 10

INSURANCE <JOMPANIES. AMBuRnene.

ENGLISH-(QUOtcetiMe oit LondJon Market, June 1)We 0 AE0

107u 10 .o -fPr a

108oi 19F FUOT 0fr z'

No. D i- NAa Or COUMPANY A
Sharesi dend. .

20,000 5 Briton M. & G. Life £10 £1
50,000 15 C. Union F. L. & M 5, 5

5,000 10 Edinburgh Life ... 100 15
20,000 8-5 Guardian............. 100 5u4
12,000 £7 yrly imperial Fire ...... 100 25

100,000 6 Lancashire F. & L. 20 2
85,862 3 London As. Corp. 25 12*
10,000 1-4 Lon. & Lancash..L. 10 27
87,504 14 Liv.Lon.&G.F.&L 20 2
80,0001 0 Northern F. & L ... 100 500
40000, 2-5-0 \ orth Brit. & Mer. 50 6*
6,722 £94p.s. Pho nix ............... ...... ......

200,000 8 Queen Fire & Life. 10 1
100,000 18 .ioyal Insuranc u ... 20 8

50,000 74 Scottifh Imp.F&L 10 1
20,0001 10 Scot. Prov. F. & L. 50 8
10,000! 3-10 Standard Life .. 50 12
4,000 5 Star Life ............... 25 1i

CANADIAN.

10,000 5-6 mo. Brit. Amer. F. & M. $50 $50
2,500 7j Canada Life . 400 50
5,000 7 Confederation Life 100 0
5,000 8-12mo. Sun Mutual A ife ... 100 10
5,000 ......... Sovereign Fire ...... 100 10
4,000 12 Montre al Assur'nee £50 £5

5 Royal Canadian ... 100 15
2,500 10 Quebec Fire. 400 180
1,085 15 Quebec Marine......100 40
2,000 10 Queen City Pire ... 50 10

20,000 15-12mo Western Asur'nce 40 20

i i ~ I
Last
Sale. 1858 1500 Etn&L.ot Harti 100 400 500

1819 30000 .ýjtnaF.of Hartj 100 214 215
1810 1(00 'Hartt'rd,oifllar 10 221 280

13 500Trav'lers L& e 100 177 180
4 185 Phenix, B'k1yn 50 178 178

191 19*
8

67 69 RÂILWAYS. Parvl London
154 156 Share July 6.

7f 7 -

63 65 Atlaatie and St. Lawrence. £100 120
14 Do. -do. 6 %+c. stg. m. bds. 100 104

164. Canada Southeru 8 p.c. lit Monigage........ 95
44 46 GrandTrunk . 100 21

524î New Prov. Certif. issued at 24 . .
800305xd Do. Bq.F.M.Bdo.1eh.6 10G 105

3# Do. Bq. Bonds, 2nad charge........... 118
25J 261 Do. First Pretenence, 5 c. 100 87J

le Do. Second Fret. Stock, 5 p' e 100 74412 Do. Third Prif. Stock, 4 p e. 100 391
714 724 Uît Western....................124 14

13 Do. .5 '. Deb. Stock ............... 94
Do. 618. Bonds, 1890.......... 106

July International Bridgel6p.e. Mort. Bds .. 104
p. c. Do. Sp c. Mor. Bdm. 2nd seriez.. 106
180 Midland 2* p c. lit Pref. Bonds 100 85
222 Northîrn ot Can. 6pe. First Fret Bde 100 98
151 . Do. do. Second do 100 97

............ Toronto, Grey & Bruce 6 . Bond 100 87

............ Wellington, Grey & Bruce 7c.t M......... 0

47EXCHANGE. Toronto Montre
84 85

.......Bank of London, 60 days ...............old Drafts do. on uht
. Ameican Siver ................
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JOHN PROCTOR & 00.,
-MPoBTEES 01-

IR0N, STEEL, TIN PLATES
3English, German, and American

Hardware.
IWPAINTS, OLM, GLASS, ETC.,ETC..

FREDERICTON LEATHER COMPANY
Fredericton, New Brunswick, Canada,

MAMNTPACTUBENs o

'PATENT AND) ENIUMIE LEÂTHEB
Poliahed Pebble Cow and Cali, Satin, Buff,

and Grain Leather of al descriptions.
Fine Waxed Upper, Eip, Cl &

Splits. 011 Tanned Larrigan
and Lace. Harnes and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLEY WATSON &CC
MERCHANTS,

* Vieteria Street, LITERPGOL, ENGLAND,
Buggdy 1ngliah and Foreign Goods, and R

. od Consignments of Fruit, Provisions,
Salmon, Lobsters, & General Ameri-

h à Canadian Produoe.
A avtnoes on Consignments by arrangement.

PAPERMAKERS,
GEORGETOWN, - - ON

-News, Book, and Fine Papers.-
JAMES BARBER.

BARBER BROS.
WOOLLEN MA NUFACTUREF

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three- Quartera

Six-Quartera.
WM. BARBER. ROBT. BARB

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLI

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jn.

BARBER & ELLIS,
KSanfacturing staioReT-Ontario Fauve

FSctOry,
15 JORDAN STREET, TORONTO

Biiuqx Booxs, E<VELOPES & G ENERAL STATIO

JAMES BARBER, Jn.-JOHN F. ELLIS.

BARBER & BARBEE
Pm Et 3 ST A IT

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPj

FRED. W. BARBER. J. M. BAB

TORONTO PRICES CURRENT-JULY 9, 1880.

Wholegsal Wholeiale
Namne of Article. R Wh e Name Cf Article. Who1e.ale Name of Article. Rates

Beots amd shes. * o. t c. Mardwame. c. $ . Oils-Continued. C. S C.

Men's Cal Boots........ 3 20 4 00 Tin (4 mos.) Block,I lb 0 23 0 24 Olive, V Imp. gal ... 1 35 140
KipBoots ......... 2 25. 300 Grain . . ................. 0 26 0 28 Salad........................ 210 2 20
7 3Lt Stogas...... 1 60 2 05 Copper: Ingot ............ 0 19 020 qt., v case ...... 300 3 20

o. 1 do. ... . 2 60 290 Sheet........................ 0 25 0 26 Seal ...... . ............... 075 080
Men's Cong. Gait & Bal 200 285 Lead (4mos) Bar1001bso 0 05 Spirite Turpentine... 054 US5
Boy ' KIp Boots ......... 168 210 Pig ......................... 0 0o0 5

SNo.1 Stogas ...... 1 85 200 Sheet........................ 0 006 Paints, &c.
Split 1 55 1 70 Shot ........................ 0 0 00 White Lead, genuine

S Gaiters & Bals... 1 20 1 65 Zinc: Sheet .............. 0 006 in Oil, V 251bs...... 200
Wom's Bals & Gait,peg 121 1 75 Cut Nails: Do. No. 1 ............ ..... 1 75

11.8 130 15 to 60dy. p.kg 100lb 325 350 24 15 e~
Batte ý ...... 090 1 20 8 dy. and 9dy .... 850 875 3 .......... 1 26 J
Goat Bals ....170 275 6 dy. and 7dy .... 3 .54 00 White Lead, dry ....006O

Misses'Bals 090 115 14 dy. and 5 dy . 375 400 Red0Led .. 0 006
Batte ........... 080 1 05 3 1dy ................... 150 475 VenetiSl ]Red, Eng. 0024008

ild' Bal.. .065 095 Yellow Ochre, Frne 0 02 (.02I
Batte 060 085 GvanzdIrGn: Whiting .................. 0 80 085
Boatts... Best No. 22 ......... 0064 006Turn Cack p. dz- 400 6(0 " 24 ....... 0 00 0 06, Petremu.

26 ......... 007 O d nei , %* galion)
DrUEs 28................8.O2 070 elvered In tioronto: Iinp. ea.

Aloe Cape... ... 0 020 ron3 arnbroe. 20000 No.1, car loa..do. 0 00 000
Alun...........0..003.u..mr ..e0 00 0 00 5 to 10brio. do. 0 17J 000

Borax ....................... 0 15 0 17 Eglinton No. 1 ........ 0 00 0 00 ".inglebrsdo 000 018
Camphor.................... 040 0 00 W W .& Co ........... 0 00 0 00
Castor 0 .. 12 0 15a . .... 22 023 00 readtf.
Caustic Soda ........... O0 03J O 04 Nova Scotia bar .... r: 2(0 br000..
Cream Tartar ........ 085 0 8 Bar ordinary. 225 2 40 tour: (I brl.) f.o.c.
EpsomSate ......... 002 00 Hoops. Coopers.275 300 uperiorExtra. 490 500

-ExtractLogwood,bulk 0101012 Bad 2740 Extra ............ 480 4 85
boxes 0 14 0 16 Boiler Plates. 2 76 4 50 Faicy ..................... 470 475

SIndigo, Madras........095 1 05 Strong Bakers.... 490 50W
. Madder ............. 012 014 Cana Plates: Spring Wheat, extra 475 480

Opium 880 9 00 Haston ..................... 3 r0 375 Buperfine ............... 425 4 30
Oxalic Aci . 0 15 020 Derrie .................. 000 000 Fine ....................... 875 380
Potas Iodide 600 650 i histle .................. 4 00 425 Oatmeal ........... 410 4 80
Quinine ............. 3 90 420 Pen ... .............. 4 00 000 Cornmeal,mall ots 35 850

. oda Ash ... ........... 03 Ot OS 05 on W<re: &ai%: f.o.c.
Soda Bicarberkeg 00 425 No. ôbundle......... 225 230 Fal Wheat, No. 1 ... 106 106
Tartaric Acid ............ 065 075 9 " ......... 255 260 " No. 2 ... 106 104
Morphine .................. 400 420 "12 " ......... 285 290 " No. 3 ... 100 101
Brimstone ........... 0 021 008 W.ndow Gla.: Spring Wheat, No. i 1 0 O

25sundunder.......190 200 No. 2 106 106
Greceries. 26 x 40 do. .............. 210 220 " No. 8 101 102

- ofe«: Java, Plb... 027 088 41lWdo .............. 235 240 Oats..................oa ose08
Rio ............ 019 0 2185 xdo..........255 260 Barey, o. 1. 060 000
]Mocha.. 0 32 04 tOel: Cast ............... 0 U 0 12 " No. 2......... 050 000

a Celon native 023 025 Bessemer do. ......... 006 006 " No. 8 Extra., 045 000
S"ianta'tn 029 081 2in Platea: IC Coke. 6 00 000 " No. 3.......... 040 00

s1Iferrir gLabCnw 700 7 2 OCharcoal.. 7 00 7 25 Peas ....................... 068 070
""0 "sae 0 30 0 1 ... 900 9 25 Ry e....... 8....... 080
Balmen, salt water 15 50 16 00 lxx "1.. 1125 corn.............. 058 054

T. Dry Cod, P1121bs. 5 00 5 25 DC 6............... 25 650
PrWat: Raisins, La y'79 2 30 2 50

do London 2Lay 7 2 0 300 " & shine1b. Butr, oholce, 7 lb. 0 12. 01i8

Sultanasn'w 009 010 Steers, 6 to 90 lbs 000 009 Dried . .pes. . 0 0 08
old 0 07 0 08 Cows ............. 0 009 Pork, ess. .. 15 16 00

" Val'nti's, n'w 0 g 0 Cured and Inspected 0 09t 0 10 Bacon, long cle ar ... 0 08 0 05
Muscatel..... 250 2 75I Calfskins,green 014 016 " Cumber'dout 0 0 M

CuTrants, rew 007 008 ced..015 017 1 B'kftsmoked 00 9010
old......0 05J 0061 Felte ................. 025 000 Rame..s.............. 010e 011li

S, Molasses: Clayed,pgal 0 35 Tallow, rendered..... Oq 05 O Canva d 0 10 Oi

Byrups: Golden ......... 0 5240 55 WooL Eggs 0.1 018
Amber ... 055058 eee,Vlb ............... 027 000 Hope ne ......... 080 0 8

and . Pale Amber. 060 065 Pnlled Super ...... .. 31 02
lices:..... ........ 0 044 0 04 Extra Super ........... 034 035 SlEr

0 16 O 17 Leather Live .lcoarseVbg 0 80 0 90
E Cassi a, whole P' lb.. O 20 O025 ada *bl....0010

Cloves ............ 050 055 Spanlsh Sole, No. 1. 029 031 btoved ........... 140 150
Ginger, ground . 25 0 35 Do. No 2 ...... 0 27 029

ciJamaica, root O) 23 O027 Slaugbter, heavy... O 029 O082 WIamoLIque*,dia
Nutiegs root..........080 110 Do. 0 27 029 le:English, pts ... 1 90

Fepper, black .... 011f 0 12 Bnffalo............. 024 025 .4 qts .. 266 275
EaRner.........O 038 tedi: Hen'es'ycase il 25 I 50

~N8 Sgas: oro ico..0010 Upper, No.l1heVY. 038 040 Ms.rtell'a 1075110
Cuba ....... ........ 0 00 0 00 litght mned 040 0 42 OtardDupuy&Co " 9 75 10 00
Canadi'nrefnned,low Kip Skins, French ... O 90 1 10 J. Robin A Co. I 9 00 9 25

to extra bright...... 0.08 0 " English... 0 70 0 tO P. Castillon & Co...... 900 925
Standari Granulat'd O 10 o 1 Domestic 0 60 0 65 Gin: De Kuypers, pgl 1 97 2 124
Redpath's Cut Loaf. 011 0 11 Veals...... 0 70 075 B AD ......... 1 82 2 02

Tas: Hernl'kCali (25 t0
3 0 ) 060 065 "G'een came .. 4 -7 5 00

Japan com. togood. 025 045 36 44Ibs ......... 075 085 0d 850 875
flne tochoîcest 050 060 French Oalf ..... 120 1 50 BoothiasOldOoin 0...6..

106 Clord co to e Splt lae lb .. 28 32 Ru: Jamalca, 16 o.p. 247 264

Congou A Souchong 033 O 70 te siaU ..... 025 0 27 Demerara, 2 2112232
Oolong, good to finc. O35 0 60 Enamelled Cowft 0 17 0 19 in Dut
Y. Hysonronito la 035 043 Patent .1............017 019 WiB d

.4T Med. tocýhote 044 0 57 Pebble Grain......016 018 AîcOhol, 65 O.P. V .g1 071 2 47
NY Extra choice.. 062 080 Buff .............. 016 018 Pure Spts "" 072 248

Gunpwd com to med 037 042 Russets, light. 000 045 1. " ' 065 225
4roned. tofine .. 0 47 060 Gainbier ............. 006 0 06 d 25 U.p. " 035 11là

é âne to finest.. 0 62 085 Sumac ............ 005 006 F'mlyPrfWhiskyI.g 040 125
, Hyson .............032 055 Degras............ 0054006 Oldo on - - 040 125

Imperia.......... 0 37 060 diRye 8 1
E. , Tobacco, manufactured Ou.. Toddy do do 087 1 17

Dark ............. 0 35 0 89 Cod Oil-Ip. Gal.. 0 60 065 ' Malt ' ' 0 1 17
Western Lea, Straits Oil ...... 0 50 O 56 D'iestic Whisky82u.p 088 1 06

Wegoodtoflne 035 042 .. 0 8ea . 0 85 ye Whiskey, 4yr.old 065 150
RS, Brlgbts'rte gdtofne 043 052 " No.1 ......... 073 076 6 ,' 075 160

ER. " eoice .. 070080 Linsed, R . . 00 08 0 6 " 08 1 70
Solace................ 0 3 0 45 Llnseed, boiled ... 088 085 do 7 de 0 9 1800
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ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Oharoh Street, Toronto, Ont.

Lawazucs Corpus. TaouAs PLras.

EDWARD MORROW,
WINIPEG, MNITOBA.

CANADA LIFE ASSURANCE CO.
AND rE

Aocident Insurance Company of Canada,
REAL ESTATE AGENT.

FIEE AGENCIES SOLICITEED.

GoLt MIEDAL. Pàas, if87.

JOSEPH GILLOTTS

Sol b7 un D"Mar throuhOut te worx.

N O T I C E
Io hereby given in terms of Section 12 of the Act 38
Victoria, Chapter 20, that The Scottish Commercial
Insurance Company, a company licensed under the
aboveAct t carry on bu nead'in Canada, bas ceased
to carry on business in Canada.

HENRY ROBERTSON,
Attorney for Scottish CommercialInsurance Company.

Noig 8co1iâ Foruo Coll1Iiyl
MANUFACTURERS OF

RAILWAYCAR AXLES
-ANiD-

AU Kind. ef nammered Forginug.

NEW GLASGOW, NOVA SCOTIA.1

HATS HATS!!
ENGLISH à AMERICAN

SILK AND FELT HATS!!
BOTTOM PRICES.

Highest Price paid in CASH for Raw Purs.

C . H. ROGERS,
Cor. King & Church Street., Toronte.

ESTBLIHE 186.DIAMONDSWILL CUTTelephone 0ommunications betweenal Offios. D WA L CUT
P. BUR N S, IMPROVED DIAMOND AND THE HANLAN

j r CrOes-Cut Saws will eut faster and atay in order longer than anyWholesale and Retall Deale other wluthe world Theyaremanufactureonly by
"I R. H SMITH & CO., St. Catharines,O&LVWVODOA And Sold by the Hardware Trade ev3rywhere.

____ & W Take no other. We also make the Lance Tooth, Lightning, ImprovedChampion, Edcipse, lu short, all kinds and patterns, including the NewOrders loft at offices, cor. FRONT & BATHURST Improved Champion.
TS., YONGE ST. WHARF, & 81 KING ST. EAST, ST. CATHARINES SAW WORKS."will receive prompt attention.

ITNA THE ROYAL CANADIAN
Life Insurance Companv. Fire & Marine Insurance Co'y.

.5. ., -.

The following statement attesta the increasing favor with 'Which the
perations of this sterling Company are regarded In the Dominion of Canada:

CANADIAN BUSINESS. Pre ins Insurance
Recelved. in Force.

Year ending December 31at, 1877.............................. $29,701 79 $8,240,281
Year snding December 31st, 1878.............................. 284,165 10 8,760,199
Year ending December 31st 1879.......... 307 847 00 9,289,325

An increase la 1878 -*--................ 4,4,3 31 and 519,908
And in 1879 a further growth ef. 3,681 90 " 3%9,136

Solid Progress during the last Fourteen Years:
Years. Asseta. Years. Assets.
1W6................................. $2,036,823.05 1873.............................. $18077,540.06
1867..................... 4,401,433.86 1874.. ............. 19,482,41588
188............................... 7,538,612.35 1875................ 20,657,603.56
1889................................. 10,350,512.23 1876 .................... 22,092,734.32
1870................................ 13,284594.21 1877..................... 23,357,648.95
1871................................. 15,120,86.11 1878.............................. 24,141,175.70
1872 ........................ 16,640,786,24 1879.............................. 25,1 0,804.24

Jan. 1, 1880 ................................. 25,636,195.41.

So productive are its assets, and so carefully selected are its Lives, that
the Interest Receipta alone more than defray the Death Losses, as the follow-
ing agures for the past three years will show:-

Interest on Funds 1877....---.----................................ $1,527,307.70
Death Claima paid, 1877 .......................................... 1,121,083.73
Dierence te the o . ................. .............. 406, 3.97
Interest on Funds, 1878............................................. $1,617,764.91
Death Claima paid, 1878 ........- ,--.............................. ,091,268.63
làmerene t. th .G. ........................... .956,496.28
Interest on Funds, 1879..1,W6.71046
Death Climm Paid, 1879 .... . . . 1,876,527.43
DUereane to the God.---.......... ..... 0, 83,03

rnd ofmn oepsi'ts eocoived i sm of 010 and upwards, carrying
ofd frotu& tO WL LIA00, on a RRgle life, from the age o

WILLIAM H. ORR, Manager.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States£resents the following Financial Statement and solicits the patronage ofthose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... 300,000 00Reserve f 'r Re-Insurance ....--------..... ................ 76,320 27Net Surplus Jan. 1, 1880 ....... ................... 56,784 74
Total Cash Assets Jan. 1, 1880 .·· ..... .... .............. 433,105 01Reserve Capital . . -----.... -.. --.............. ............ 800000 00
Security for Peleyholders ............. 81,133,103 61

ANDREW ROBERTSON, Esq., Pros. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 0500,000. Government Deposit, 086,300.
Capital and Assets, 31st Dec., 1879, 9906,337.

HEAD OFFICE, TORONTO, ONT.
Prasident: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBER r MASON, Es.Halifax. JAMES YOUNG, Esq. MPPHon. T. N. GIBBS, F. A. BALL, Eq.ROBEKT WILKR8 Esq. M. P. RYAN, Esq., M.P.Hon. ISAAC BURPEE, M.P. 8. NORDHEIMER, Esq.W. H. BEATTY, Esq. W. H. GIBBS, Es.EDWARD HOOPER, Esq. A. McLEAN HO ARD, Esq.
ctuar: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's College,

Mangaging Director: J. K. MACDONALD.
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Life Insurance Profits Demonstrated
-BY-

ACTUAL SETTLEMENTS MADE IN 1880.
PolAces carried TEN yers with return of al premiums and

Interest thereon.
Greater Preats puid to Policy-holders than now declared by

ny other Company.

the The following are Illustrations of actual settlements now being made by

EQUITABLE LIFE
Assurance Society of the U.S.

Wth individual policy-holders, showing the actual cash returns on Tontine
Policles:

POLICV Ne. 43,563, issued May 25, 1869.
Annount, - . - - - - $10,000 00
Total Prenaiunm paid (11 year) - - - 5,594 60

The assured is now entitled te draw, ln cash, 96,455.80, hav-
ing had besides $10,000 of assurance for eleven yeurs. 115 percent. of preminums paid returnable in cash.
POLICY No. 58,543, Issued DBec. 30, 1870. Endowment twenty

Ammommt5, - . - - - -.- s10,00000
Total premiums palid (ten years) - - - 7,539 60

The aseured, en the auniversary of the policy, wll be entitled
to draw, ln cash, 09,033, 120 per cent. of the premiums paid.

POLICY No. 41,621, issued March 27, 1869.
Aont, - - - - - - 5,00000
Tota preimns paid, - - - - - 2,908 95

In this case, the assured withdrew5 ln cash, 03,312.45, being114 per cent. of premium paid.
Large numbers of policies will thus be settled during the year, showing

cash returns of from 100 to 120 per cent. of premiums paid.
OW- Every policy contains a clause making the same incontestable after

TEREE years.
The net new business of the Equitable Life Assurance Society for the last

eleven years exceeds that of any other company in the world.

ER. W. GrALmE,
General Manager Dominten of Canada, 157 St. James Street,

MONMTREAL, and 2 Court Street, TORONTO.

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joining an old and successful Oompany like the " Canada
Life " may be judged by the following facts:
lst.-The Rates charged are lowerthan those of other Companies.
2nd.-It bas the largest business of any Company in Canada.
3rd. -The Profit Bonuses added to the Life Policies are larger than given by any

other Company in Canada.
4th.-It has occurred tbat Profits not only altogether extinguish all Premium

Payments but, in addition yield the holder an annual surplus.
5th.-Assurers now joiniug the Company will obtain one year's share in the

profits at next division in 1880.

COMPANY.
In.orporated 1851.

Capital and Assets................. $,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon. J. MMxURRIoH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary.

THEm IVLTrUAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c. of the Reserve.

K1r The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, DAVID BURKE,

Hamilton, Ont., Nov. 25th, 1879.1 Mn naer.

The Union Fire Insurance Oo'y- WATERTOWN AGRICULTURAL
AUTHORIZED CAPITAL,..........$,000,000.

Head Office, 28 Toronto Street, Toronto.
DIREOTORS:

HON. J. C. AIKINS, (Secretary of State), Toronto, President.
W. H. DUNSPAUGH, late Dun- W. E. CORNELL, Esq., Toronto.

spaugh & Watson. Toronto. B WILLIAMS, Esq,, London.
JAMES PATERSON, Esq., of Pat. SAML. McBRIDE, Esq., London.

erson Bros.. Toronto. W. T. EDGE, Esq., London.
A. A. ALL&AN, Esq., of A. A. Allan R. H. BOWES, Esq., Smith, Wood

& Co., Wh'sale Furriers, Toronto & Bowes, Barristers, Toronto.
ALEX. NAIRN, Esq., Toronto.

A. T. MoCord, Jr., Manager.
Rieks taken at Equitable Rates and Losses settled promptly.

INSURANOJ OOMPANY,

INSURES NOTHING BUT FARM PROPERTY AND RESIDENCES.
It pays losses by fire and damage by lightning and for live stock killed
by lightning anywhere on the fari.

Tais CoMPANY HAs PAID FOR LOssEs.................... .2,370,175 38

ASSETS JANUARY 18T, 1878 .......................... 1,103,070 56

HAs DEPOsITED WITH THE CANADIAN GOVERNMENT ...... 100,000 00
This Old and Reliable Company bas egain established its business in

Canada, and it is too well known to require commendation.
It has prospered for a quarter of a century and is to-day stronger than ever

before. Its large assets and large Government deposit, with honourable deal-
ing, fair adjustments and prompt payment of losses ought to secure to it a fair
share of patronage from the insuring public.

FISHER & FLYNN, Cobourg,
L. M. CÂTHER,

Toronto Agent, 4 Adelaide St. East. GENERAL AGENTS.
8r Experienced Agents wanted in unrepresented localities.

CANADA LIFE

WESTERN
ASSURANCE

PIRE £ MARINE.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. 610,000,000,
FUNDS INVESTED ............. ............ 21 000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In Canada for proteotion of Canadian Pollov-

hoiders (chlefly with Covernment). nearly $500,000.
Every description of property insured at moderate rates of premium.
Lite Assurances granted in all the most approved forma.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. EL GAULT,
P. H. HEWARD, W. TATLEY, Chie! Agents

Agent for Toronto District.1
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BRITISH AMERICA UNION MUTUAL
ASSURANCE COMPANY. Life Insurance Co.,, of Maine:111IE "N ID .N if ffhMrbs~ ,4 J ,

Cash C ilc & Assets, $51,76,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOfARD nF Dir n
GOYERNOR, . ... ... ... PETER PATERSON, EsQ.DEPUTY-GOVERNOR, . ... ... JO liN MORISON, Esq.

HUGH McLKNNAN, Esq. JOHN SMITH, Esq.
H. S. NORTHROP, Esq. GEORGE BOYD, Esq.JOS'H PRIESTMAN, Esq. B. HOMER DIXON, K.N.L.JAMES CROWTHERt, Esq.Inspector, .·. ··. -- ... ... ... JOHN F. McCUAiG.

GkeneraÂ Kas-. .~AY & ai luN,

P . A. BALL Manager

1 '%CANADA 1
FIRE if MARINE

. Head Office :

Capital $1,000,000

jully
Subscribed.

INSURANCE CO'Y.
Hamilton, Ont.

ýDeposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS--EORGE RoAcH, Esq., Mayor City of Hamilton.

D. THOMPsON, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois XavierStreet General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,No. 51 Princesa St., Ira Cornwall. Jr., General Agent. Manitoba Agency, Win-nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

THE STANDARD
Fire Insurance Comp'y

Head Office -Hamilton. B'IR~E & uEJR1-m.
INCORPORATED 1863.

GOVERNMENT DEPOSIT, $259000. CAPITAL, $1,00,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.,

It confines its business exclusively to this Pro-
vince, and limita its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. OHIBHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.
SECRETARY-TREASU RER

H. THEO. oRAWFORD.
WILLIAM OAMPBELL, General Agent Toronto District.

Hamlton, Maroh 1, 18781

ASSETS, $2,735,654.
INCOE, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pre't.

Fire Department. Marine Department.

J. A. MACDONALD, WM. R. CROWELL,
General Agent, New York. General Agent, Chioago

INSURANCE accepted at current rates on BUlndings. Nerohan-
dise, and other insurable property, against Loss or Damage by Pire.

On Lae Craft, their Cargo.s and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporte by RaU-road, Steam and Sailiu Ships, to British and Continental Port.

Losses promptly and equitably Adjusted, and Paidat this Offiee.

John T. Douglas, Gen. Agent, Ont,
OOIE No. 48 YONGE 003. WRTIJJGTON ST.,

TORONTO.

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec.. 1879 - - 86,884,798 26
SURPLUS, over Liabilities,

31 Dec., 1879, N.Y. Standard, 4j p.c., 601,202 73
Al its property belongs exclusively to its policy-holders.

TORONTO, ONT., March 11, 1880.
Messra. John McCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toronto

Street, Toronto, Ont.-
Gentle#nwn,-I beg to acknowledge the receipt, through your hands, from theUmon Mutual Life Ins. Co., of $980 80, in full payment of policy 44,266 on thelife or my late husband, B. Noel Fisher, who was a passe: ger on the steamerWaubuno," wrecked in the Georgian Bay in the severe gale of November las.The annual premium due in March, 1879, through inadvertence, had not beenpaid, and I thprefore highly appreciate the great benefits resulting from theMaine non-forfeiture law, which I understand is a feature special to the Union

Mutual L le, and under which the policy, notwithstanding the failure of snobpayment, was continued in force for the full amount leaa the seid preminxn,and I desire to express my thanks for the prompt and satisfactory manner in,which the dlaimn waa paid, payment havmng heen made withmn one week affarthe claim papers were completed and sent to the Company.The Company is at liberty to publish this acknowledgme t, that others maysee the benefit secured by a policy issued under the provisions of the Mainenon-forfeiture law by the Compeny you reprissent.
(Signed) Y ours respectf ISly,(Signed)EMMA FISHERAdministratrix & Beneflciary.

9W" This Company is the only one that issues in Canada a definite policcontract, having printed thereon the exact time in years and days for whicthe insurance will be continued in force, after the non-payment of any prem-iun due after the third year from the date of issue, thus bridging over the for-feiture of the policy, which, in all other Companies here, follows the non-pay-ment of a premium, resulting from failure in business or any unforseen cause
G B H O L LA N D, Agent, Toronto.
M. BOSS E, Agent, Montreal.
J. 0. BENN, Agent, St. John, N.B.

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N. Y.
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Insurance.

QUEEN INSURANCE CO*
OF ENGLAND.

••• .. 42,0 Stg
DIiESTED PUNDS .. . .£668818

FORBES & MUDGE,
Montreal,

Chief Agen ta forCad.. SHAW, Jr., Agent ,
No. 86 King ïtreet East, Toronto.

SOVEREIGN
lft IunraR Comp'y of Camad

CAPITAL. - - 8600,000.

Depost with the Dominion Government, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vie-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Maur. G. BANKS, Asst. Manr
Insurance effected at reasonable rates.

TH E GORE DISTRICT

lealMnreluracg Colay
Head Offce - Galt, Ontario.
A. T. McCORD, Jr. & CO., Agents at Toronto.

Does a general Insurance business, either on theSTOCK OR MUTUAL PLA.
THIS COMPANY OFFERS

Perfectsecurity andSmallPremiums
JAS. YOUNG, Esq., M.P.P., President:
ADAM WARNOCK, Esq., Vice-President.
R. 8. STRONG, Sec'y & Manager.

THE ONTARIO MUTUAL
Life Assurance Company

SUE Policies on al the most improved methodiThin Company is PURELY MUTUAL ; its busines confned to the Province of Ontario; its rateiof Assurance are self-sustaining, yet lower thaiothers on the participating plan. There being n<8tock-holders, all advantages go to the benefit oPollcy-hoiders.
Dividende declared yearly after Policies are threiyears old.

WM. HENDRY, fanager, Waterloo, Ont

CANADA FARMERS~
MUTUAL INSURANCE COMPANY

IKEAD OFFICE, AIIILTON, ONT.
(EsTABLIsHED 1851.)

This old and popular Company continues to doGeneral Insurance business on the Cash and Premiun Note Bystem.
DIRECTORS:

Ton. STOC , ESQ., President; J. W. MUiToN, ESQVice-Presideut; Thos. Bain, Esq., M. P.; Wilhiaai
Burrill, Esq ; Charles Sealey, Esq.; J. D. LaffertyEsq.; F. M. Carpenter, Esq.; W. J. Lawrence, Se(retary; A. Dean, Inspector.

Agents' Directory.

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

W. 8. COWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

W URTELE & LORTIE,Offilcial Assignees, Public
Accouutants. Financial Agts. & Commission

%lerchants, 51 Richelieu Block, Dalhouse St., Quebec.

G M. GREER, Agent for Western Fire & Marine,
• Accident Insurance Co., London & Lancashire

Life, 191 Hollis St., Halfax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

TH'os. -F. SYMONS, Toronto, Agent for the Mer.
cantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLES, Assignee, London, Ont., is pre-• pared to take assignments for the benefit ofcreditors as usual, notwithstanding the repeal of theInsolvent Act.

GEORGE F. JEWELL, Accountant & Fire, LifeMarine, and Accident Insurance Agent. Office
-No. 3 Odd Fellows' Mail, Dundas Street, London,Ontario.

HENR YR RANNEY, Agent for the North Ameri-
ca; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian or London.
St. John, N.B.

GEO. B. FISHER, Commission and Real EstateAgent. Purchase and sale of Land Claime of allkinde negotiated. Some choice half-breed lands forsale. Money to Loan. OFFICE-Room 12, Radiger'sBlock, Main Sreet, Winnipeg.

R. CW. MACCUAIG, Oficial Assignee, Insurance
clas Comp Gnes uTicket Agent, representing Firstclase Companies, OJttawa.

ALEX. MAYBURRY, Official Assignie for theCounty of Middlesex. Life, Fire, Loan, andReal d tate Agent, Parkhill. Ont. Accounts col-lected.

A B. MCINTOSH, Banker, also Official Assignee,•Chatham, Ont. Reference-R. N. Rogers,
Manager Federai Bank, Chatham.

T ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, aleo the Confederation Liue Insurance Cos.;Canada Per. Build. & Bav. Soc.; London and Cana-dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjuster, representing first-class

Companies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-senting Queen Fire, Anchor & Orient Mutual
Mar. N.Y., also Canada Guarantee Co., St. John, N.B.

CWEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basement)

No. 26 St. Peter Street, Quebec.

PETER McCALLUM, Ag ent for the Lancashire
lIns. Co.; Travelers Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

E.GREGORY, agent for Imperial Pire Ins. Co.,
• Commercial Union Assurance Co., Phoenix Ins.

Co. (Marine Branch) of New York, amilton, Ont.

Insurance.

THE. LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government $50,000.
Issues Life endowment and Accident Policies, aIl of

the most desirable forma.

Josph 3eary. Esq,. President. .

WM. MARDON,
Manager & Secretary.

PHRNIX MUTUAL
Fire Insurance Cornpany.

esd 01l0, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq. Proprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant,'Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

,Berlin.
OFFICERS.

J. J. WITHROW, ... ... ...
GEO. C. MOORE, ... .... ...
JOHN BRANDON, ... ... ...
O. R. PECK, ... ... ... ...

Preuident.Vice-Presiden
Manag. & Secy
Inspector

RUSSELL'S

$T. LOUIS OTEL.

QU EBEC.
THE RUSSELL HOTEL COMPANY,

WILLIS RUSSELL, PRE5IDENT.

This Hotel, which Je unrivalled for size, style and
locality in Quebec, is open throughout the year for
pleasnre and business travel, having accommoda-

tinfr500 Gueste.

GÂNÂBIÂN FACIFIC RÂIIJ-WÂY.
TENDERS FOR ROLLING STOCK,

The time for receiving tenders for Rolling Stock
for the Canadian Pacific Railway, extending over
four years, is extended to 2nd August.

By order,
F. BRAUN,

Department of Railways and Canal,
Ottawa, 28rd June, 1880.
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Insuranoe.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subaoribed Capital, &2,000.000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRE CTORS.

Gilbert Scott, Esq., of Ufessrs. Wm. Dow & Co.
Charmes F. Smithers, Esq., General Manager Bank ofMontreal.
The Hon. Thomas Lyan, Senator.

FINANCIAL POSITION OF THE COMP'Y
As at 3t December, 1879.

Paid-up Capital, - - -
Fire Reserve Fund, - - -
Premiun Reserve, - - -
Balance oi Profit and Loss Account, -

£450,000 Stg.
794577
300,80"

47,003

Life Accumulation, - - - 2,989,85 "
Annuity Funds, - - - - 311,962 "

Revenue for the gear, 1879.
Prom Fire Department:

Fire Premiums and Interest, ,963670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Offoe for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

H. P. ANDREW, Agent, Toronto.

Head Ofce for Province of Quebec,
119 ST. FR8. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

VICTORIA MUTUAL
FIRE INSUR ANCE COUPA NY OF CANADA
Ramilton Tunob

Within range of Hydrants in Hamilton.
Watr-Worka Branch

Within range of Hydrants in any locality bav-
ing efficient water-works.

Geerqa Bramah 1
earm and other non-b zardous prope y only.One branoh not liable for debts or obligations ofthe otb ers.

GEO. H. MILLS, President.W. D. BOOKER, Reoretary.HTo D OFFCE. ..U ON ONT.TORONTO BPAICR-CHEAS. H. WADE, Agent.Office-19 Richmond St. East, B.W. corner Vie-
toria and Richmond Streets.

Iflsuranoe.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHED 1825.

HEAD OFFICES:
ECdinburgh, s Sootland.
Montreal, s Canada,

Amount of Policies in force over.. gg00g,00
Assets, upwards of . .0.... gggg.000Claims paid to Canadian policy holders over

$1,250,000.
R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toronto Dist. Manager for Canada.
Office-38 Toronto Street, Toronto.

PHŒNIX
Fire Insurance Company of London

EsTABLIsHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liabilit% of all the Stockholders, andlarge Reserve Funds. Moderate rates of preminin.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St., Montreal.

UQET. W. TYRE, Manager.

London Guarante & AccIdent Co'y,
(LIMITED.))

CHIEF OFFICE, 10 MOORGA TE-S T., E.C.

TRUSTEES.
MATTHEW HUTTON CHAYTER, Esq., Chairmanof the National Discount Co.
THOS. FITZGERALD, Esq., Messrs. Fitzgerald,Solicitors, 20 St Andrew-st., Dublin.JOHN YOUNG, Esq., Messrs. Turquand, Youngs&Co.

DIRECTORS.
J. P. BICKERSTETH, Esq., 86 St. James-st.
D'ARCY CHAYTOR, Esq., Messrs. Chaytor & Web-

ster, 155 Fenchurch-st.
H. C. CHILTON, Esq., uirector of English and Scot-

tish Law Life Office.
SIR THOS. DAKIN, Alderman, Director London &Laicashire Life Office.
H. D. GOOCH, Esq., 4 Park Place Villas, Maida

HEu.
MAJOR W. FLETCHER GORDON, Director ofBonbay Gas Co.
W. H. HOLYLAND, Esq., Hurstpierpoint.
yERVIS JOHN JERVI S, Esq., 11A New Square,Lincoln's Inn.
A. R. KIRBY, Esq., 70 Cromwell Road, South Ken-

sington.
BANKERS.-ALLIANCE BANK, Limited, Bar-tholomew Lane, E C.BECRETARY.-E G. LAUGHTON ANDER-

SON.
EIEA» OFFICE FOR CANADA.-28 & 80TORONTO STREET, TORONTO.

CANADIAN BOARD.
ROBERT HAT. Esq., M.P.
ALFRED BOULTBEE,ýEsq., M.P.
W. H. DUNSPAUGH, Esq., Vice-President, People'sLoan & Deposit Co., Toronto.TAMES FRASER, Esq., Consulting Director RealEstate Loan & Debenture Co.

CIJIEF AGENT EN CANADA.

A . T. McCORD, JUNR.I•

Insurane.

B R i T o N
Life Association,

G- A 3. T ,
s beautlfufly situated fifty yards from teGa'iver, makinogit one of the coolest summer resort4
n Ontario. Bieing under new and able manageneat, and properly furnised fo the comfort of iW

g5 s orsa nave speci raie~ythe "%eek or mon th MINERAL BATHES but 0The bonds of this Company are accepted as s- few minut drv from the tel BATi t
crito bv Her Majesty's Government, the High boating, drives and waiks, affording ever induceCou rtof Justice, Corporation of London. ment to pleasure seekers.

An Order in Council has recently been paseed by Address-C. LOWELL, Lock Box 13.theDominion Government accepting these bonds. SW On line of C. V. R., G. T. IL & G. W. RailwaYO

1

(LIMITED).

Capital Half a Million 8terIlnl*
PAID UP £50.000 @tg.

Deposited with Dominion Government for the 8e,
cial Secuity of Canadian Assurers.

850,000 TO BE INGREA8ED TO 8100 000.
CANADA BRANCH, . . MONTREALI

JAS. B. M. CHIPMAN,
Chief Offices: Manager429 Strand, London.

Toronto Ollice-17 Wellington St. W., Second Fl
Pederal Bank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

E8TABLISHED 1821.
Capital - - £2,000,00o steruxi
Invested Funds £2,956,000 steril4
Dominion Deposit - $100,340
:Gen. Agents for ROBT. SIMMS &CO.M

Canada. GEO. DENHOLM. f Montreal
Toronto -THOMPSON & ARMSTRONG, 56 and 9

King St. East.
Kingston-VANDEWATER & BETTS, Ontario 5k
Hamilton-GILLESPIE & POWIS, 20 James St 8.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclusively on the FremiumNote syst**
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.
Head Office, - - Guelph, Ont,

LIVERPOOL & LONDON & eLOBE
INSURANCE COMPANY.

Invested Funds, - - - *29,000Investments in Canada, - -
Head Office, Canada Branch, Montreal.

B ARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., DefChairman; Sir A. T. GaIt, G.C.M.G.; T. Hart, E*.;i. Stephen, Esq.

fercantile Risks accepted atLowest Current RaWe

Dwellng Houses and Farm Property Insured 01
Ipecial. Termes.
JOS. B. REED, G F. C. SMITH,Toronto Agent, Chief Agont for the

20 Wellington St.E. Dominion, Montreal

THE QUEEN'8 HOTEL,


