Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagee

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) / ‘
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

\/ Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-&tre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

v’ | Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

N

Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
eté numérisées.

Continuous pagination.



Mo

NETA

T™HE

RY Thy

TRADE REVIEW.

ES

~ ~-INSURANCE CHRONICLE -

—————

VOL. VII—-NO. 6.

TORONTO, ONT., FRIDAY, AUGUST 8, 1873.

{ SUBSCRIPTION
1 $2 a Year,

The Leading ‘Wholesale Trade of Toronto

JOHN MACDONALD and CO.

NEW GOODS

170 PACKAGES.
Also by Moravian,
JUST ARRIVED, 8 PACKAGES
By Prussian 24 PACKAGES.

LAiiGE SHIPMENTS IN TRANSIT.

2r and 23 WELLINGTON ST.}
} TORONTO.
28 and 30 FRONT STREET,

3 York STREET, MANCHESTER, ENGLAND,

Torento, August 1, 1873.

The Leading Wholesale Trade of Toronto.

1878.

A. R, McMASTER
and BROTHER,

—

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 anp 12 FRONT STREET! WEST,
TORONTO.

Orrices—34 Clement's Lans, Lombard St., London, E.C.

Toronto, July 1873. 32-ly

The Leading Wholesale Trade of Toronto.

WHOLESALE DRY GOODS

GORDON MACKAY and CO.

Beg toinform their friends and the trade that they have
opened the greater portion of their

SPRING STOCK,

and by Tuesday, 11th March inst., they will be well as-
sorted in all departments.

They have special lines to show in

PRINTS, DRESS GOODS

AND

CANADIAN SPRING TWEEDS.

GORDON, MACKAY & Co,,
Corner Bay and Front Stroets,
TORONTO.

SE— T——
The Leading Whol:sale Trade of Hamilton.
R L

Spring, 1878.
THOS. C. KERR and Co.,

Dry Goods Importers,
HAMILTON.

We are now receiving and opening out

LARGE SHIPMENTS

OF

New and Seasonable Goods,

In CANADIAN Ma i
arge and fully “m"ed‘NUFACTURES our Stock is

THOS. C. KERR & CO.
Hamilton, February, 1873,

SMITH & KEIGHLEY,
IMPORTERS,
12 and 14 Wellington Strest, Toronto,
Have now in 8tock

4,000 Paockages Fresh Teas-

Consisting of Moyune, Ping-suey, and Japan Young
Hysons. Old English Hyson, Gunpowders, Imperials,
Twankays, Congous, Oolongs, Souchongs, Japans, Japan
Pekoes, Orange Pekoes and Javas.

200 Brls. Amber Syrup.

100 ““ Goldem **

100 Portland “

300 Bags Arracan Rioe.

800 Brls. Currants.

150 "Hhds. Ohoice Porto Rico Sugar.

.

93 ‘  Qlarified Quba “
166 ¢  Tine Cuba b
86 “ Medium Cuba o
20 Tierces Yellow Refined ‘e
Brls. (11 g (X3

“ D. 0. and Geo- .

And a large General Assortment of GROCERIES,
which they are offering lew to cash and prompt paying
customers.

A. M, SMITH.
Toronto, July, 1873

W, W, KEIGHLRY,

SAMSON,
KENNEDY,
and GEMMEL

NEW FALL GOODS

To hand and opened out

£20 PACKAGES.

13 Packages ex Steamer Sarmatian.
7 “ “ Lufra.
3 ¢ ““ Severn.
5 « ‘ Polynesian.
3 “ “, Manitoban.
16 [ ¢ Scandinavi’n
3 L ¢ Hibernian.
25 “ ¢ Bengalese,
15 6 «“ Neera.
14 ““ o Shandon.
40 ¢ $¢ Palestine.
45 ¢ ¢ Prussian.
2 o« ¢ Delta.
29 ¢« ‘ Moravian,

Also 50 Bales Beaver Mills Cotton Bags. 100 Bales
American Cotton Bags. 100 Bales American Cotton
Batts. Bales Beaver Mills Cotton Yarn.

SAMSON, KENNEDY & GEMMEL
44 Scott and 19 Colborne St,

TORONTO.
Toronto, August 8, 1973,
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BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL AUTHORISED. $12,000,000
CAPITAL PAID-UP, - - 7,942,840
RESERVE FUND, - . 4,000,000

Head Office, - Montreal.

BOARD OF DIRiCTORS.
E.H.KING, Esq., President. Hon. T. RYAN, Vice-Pres.

H. Thomas, Esq., . G. Mackenzie, Esq.,

G. W. Campbell, Esq., M.D. . Torrance, Esq.,

Peter Redpath, Esq., George Stephen, Esq.
Donald A. Smith, Esq., R. B.ANGus, Esq,Gen. Man,

Branches and Agencies in Canada.

Montreal, Brockville, Stratford,
uebec, Belleville, Sarnia, 3
oronto, Cobourg, Newcastle, N.B.

Hamilton, Guelph, Picton,

St. John, N.B,, Halifax, N.S., Perth,

Ottawa, St. Marys, Simcoe,

London, Port Hope, Cornwall,

Kingston, Peterboro’, Lindsay,

Brantford, Goderich, Fergus.

G. W. YARKER, Inspector of Branches and Agencies.

Agents in G eat Britain.—London, Bank of Montreal,
27 Lombard Street, Frgdeyick Gundry, Secretary.

Bankers in Great Britain.—London, The Union Bank
of London ; Messrs. Robarts, Lubbock & Co. Liverpool,
The Bank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States—New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm, Richardson, Manager.

Bankers in the United States—New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Corresponfents.—St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia—Oriental
Bank Corporation.

The Canadian
BANK OF COMMERCE.
Head Office, - - Toronto.
Authorized Capital - - $6,000,000
Subscribed Capital, - - 6,000,000
Paid-up Capital, - - - 5,750,549

DIRECTORS.

Hon. WILLIAM McMASTER, President.

H. S. HOWLAND, Esq., Vice-President.
F.W.Cumberland, Esq.,M.P. T,Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier,

New York—]. G. Harper and J. H. Goadby, Agents.

London, Eng.—The Bank of Scotland.

BrancHes—Barrie, Brantford, Chatham, Collingwood,
Dundas, Galt, Goderich, Guelph, Hamilton, London, Mon-
treal, Orangeville, Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold. Col-
lections made on the most favorable terms. Interest
allowed on deposits.

BANK OF TORONTO,

CANADA.

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President
JAMES G. WORTS, Fsq., Toront., Vice-President,
WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq, Toronto.

Cashier—~GEORGE HAGUE.

BBfgmclus—Montreal, Peterboro’, Cobourg, Port Hope,
arrie.

Foreign Agents—London—The City Bank. New York
—The National Bank of Commer ¢; Messrs. Bell &
Smithers. Chicago Messrs. Geo. C. $mith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued available in Great Britain, the
Waest Indies, China, and Japaa.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

London Office—r124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, {::J' Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare . Murray Robertson
W Burnley Hume, ohn James Cater.
General Mana.er CHARLES McNas.
Secretary—R. W. BRADFORD.

Bankers.—The Bank of England;
Mills, Currie & Co.

New York.—Agents—John Paton, Thomas Fyshes
D. B. Davidson, 52 Wall Street.

SaN Francisco.—Agents—Archibald McKinlay, A. S.
Finnie, 322 California Street.

Messrs. Glyn,

' Branches and Agencies in Dominion of Canada.

. ONTARIO0.—LoONndon, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

Quesec.—Montreal, Quebec.

New Brunswick.—St. John, St. Stephen, St. Andrew’s,
Fredricton, Monc on.

Nova Scortia.—Halifax.
BritisH CorLuMBIA.—Victoria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zeaian . India, China, and
Japan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK

CAPITAL, - -  $2,000,000.
Head Office, - -

President—JOHN CRAWFORD, Esq., Q.C., M.P.
Vice-President—WILLIAM THOMSON, Esq.
Cashier, ~-THOMAS McCRAKEN. Esq.

Agents for the Government of the Province of Ontario.

Letters of credit issued on England, Scotland, Ireland,
France, Germany, China, Japan, a :d West Indies.

ForeioN CorREsPONDENTS.—England and Scotland—
National Bank of Scotland. Ireland—Ulster Bankin
Company. New York—National Park Bank; R. Bell
C. F. Smithers, 59 Wall 8treet. Buffalo, N.Y.—Farmers’
and Mechanics' National Bank. Oswego, N.Y.—First

National Bank. Chicago, Ill.—H. Richardson, Bank of
Montreal.

LA BANQUE DU PEUPLE.

DIVIDEND No. 76.

The Stockholders of La Banque du Peuple are hereby
notified thata Semi-Annual Dividend of Four per cent.
for the current six months has been declared on the
Capital Stock, and will be payable at the Office of the
Bank, on and after

MONDAY, the 1st SEPTEMBER next.
The Transfer Book will be closed from the 15th to 31st
August instant, both days inclusive.
y orderof the Board of Directors.

A. A. TROTTIER, Cashier.
Montreal, 1st August, 1873.

TORONTO SAVINGS BANK,

72 CHURCH STREET.

Toronto, Canada.

EPOSITS RECEIVED, FROGM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 percent

Loans on Stock and Bond collaterals.
BANK OF DEPOSIT:
Canadian Bank of Commerce.
JAMES MASON,
Manager

"MARITIME BANK,

OF THE DOMXEI_O_I-\‘ OF CANADA.
Capital Subscribed, - $1,000,000.

Head Office, - -~ St. John, N. B.

President—Hon. A. J. SMITH, M. P.
Vice-Presidext—]AMES DOMVILLE, Esq., M.P.

DIRECTORS.
Hoxn, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD.
W. H. THORNE, Eqq.

Manager—]. W. H. ROWLEY, Esq.

AGENTS.—Quebec, Ontario and Nova Scotia— Bank
Montreal, its Branches and Agencies. New York—Bell
& Smithers, Chicago—Bank of Montreal. Boston—
Merchants National Bank., London, England.

THE DOMINION BANK.

CAPITAL, . . . $1,000,000.

Head Office—Toronto.

Agencies—Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.

Drafts issued negotiable inZGreat Britain and Ireland.

Drafts on Great Britain pur. hased.

Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.

_lr-lobt;l. OHN SIMPSON, PRESIDENT.

. P. LOVEKIN, Esq.
M. McMURTRY, Esq.

Agmcies.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby. K

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,

MONTREAL.
CAPITAL SUBSCRIBED, - -

ON. D. A.
i:MES DRYDEN, Esq.

$1,000,000

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, EsqQ., President.
Hon. JEREMIAH NORTHUP, Senator, Vics-Pres.
}ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.
George Joseph Wier, Esq.

aclean, Cashisy.

Agents in Ontario and Quebec—Merchant's Bank of Can.
Agent in Charlottetown, P. E. I.—OwEeN CoNNoLLY.
Agents in Nova Scotia :

Antigonish............ veeeresses. T. M. King, Agent
Bridgewater ..Andrew Gow, i«
Pictou ..,.. Wm. Ives “
Sydney ... cenes ..] E.Burchell “
u;uro - RO oll:ln % Di%k‘iﬁ J "
symouth ....... cesvns ..Colin Campl b Jr.
Maithand (Hants Co.).... David Friese, “
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Banque Jacques Cartier.

Incorporated by Act of Parliament
$2,000,000

CAPITAL, - -
President : Vice-President :
ROMUALD TRUDEAU. C. S. RODIER, Jun.
Cashier—H. COTTE.

Directors.—Nazaire Villeneuve, V. Hudon,
Beaudry, Andre Lapierre, P. M.
Cassidy, L. J. Beliveau.

ForeiGN Ack cu-:s.~London—Glyn,. Mills, Currie &
Co. New York—National Bank of the Republic. Paris,
France—de Rothschild Frere:.

NIAGARA DISTRICT BANK
‘Head Office, STOatherines, Ont,

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P.,, ice-President.
S. 8. JUNKIN, Esq., St. Catharin &*
HY. CARLISLE, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.
C. M. ARNOLD, Cashier.
Agencies—Ingersoll, Port Colborne.
Foreign Agents—London, Eng., Bosanquet, Salt & Co.
New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank,

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, - - - Hamilton.

. B.
Galarneau, John L.

H. C. HAMMOND, Cashier.
DIRECTORS.
DONALD MCcINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

}lmes Turner, Esq. Edward Gurney, Esq.
acob liespeler, Esﬁ. Dennis Moore, Esq.
on. Samuel Mills,

Ayents in New York—Messrs. Joux J. Cisco & Son.

Agents in London, England—Tmz NaTtioNAL BANK oF
COTLAND,

ST. LAWRENCE BANK.

(Incorporated by Actof Parliament A.D. 18, 2.)
CAPITAL, - - - $1,000,000.

HEAD OFFICE—-TORONTO.

I DIRECTORS.
. C. FITCH, Esq., President
JOHN COWAN, Esq. Voo President
gAg};gl%?’? DIC??.' ice-Presiden:.
. ON TODD, .
R
. C. N, Esq., M .
K. F. ‘Locme"r, Cashier, 2!
Strathroy—J. P. C. Phillips, Esq.,
Newcas}lc- . B. Cummins, Esq.,
Agents in New York—R. Bell & C. F. Smith:rs,
Agent in Montreal—The Bank of Montreal.

Union Bank &f Lower Can.

CAPITAL, - - $2,000,000.
Head Office, - - - Quebec.

DIRECTORS.
CHARLES E. LEVEY, Esq., President.

Hon. THOS. McGREEVY, Vice-President.

}l;oré. gzlelo. Irvine,
 C. Thomson, Esq., { B.

Andrew Thomson, ;q Cashil}re—z;‘fdidﬁz "wen.
og:‘c:,cgils_;:lsz?:ier;gs Bank (Upper Town,) Mentreal,

8.
Foreign A . enis ~London—The L,
. X — ondo: d Count;
Bank. New York—National Park Bank, C?A:'l;worgl':.n i

Agent,
A ent.

ohn Sharples, Esq.,

MOLSON'S BANK.

Capital Authorized, $2,000,000.
apital Subscribed, $1,990

i

BOARD OF DIRECTORS.
‘Wm. Molson, Esq., Pres. . Molson, Esq, Vice-Pres.
Thos. Workman, Esq., hos. Cramp, Esq.,
E. Hudon, Esq., T. J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.

Brockville, Owen Sound, S rel,

London, Windsor. Toronto,

Morrisburg, ft. Thomas, Welland.
BANKERS.

New York—Messrs. Jay, Cooke & Co., Messrs. Morton
Bli-s & Co.

London, England—The City Bank, Threadneedle St.

New Brunswick—Bank of New Brunswick, St.
John,N.B. .

Coll:ctions made in ail parts of the Dominion and
United States. Return: promptly remitted at lowest
rates of exchange.

THE QUEBEC BANK.

Incorporated by Royal Charter, A D. 1818.
CAPITAL, $3,000,000.

Head Office, - - .
JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. | Wu. WITHALL, Vice-Pres.

His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que,.

Henry Fry, R. H. Smith,

T: H. Dunn, A.F A Knight.
Collections on all accessible points in the Dominion of
anada, forwarded to any of the following Offices, will

receive prompt attention, and will be remitted for on the
day of payment :

Quebec, (Que.) Ottawa, (Ont.) Montre 1, (Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)

Agents in New York—Messrs. Maitland, Phelps & Co.

Agents in London—The Union Bank of London.

LA BANQUE NATIONALE

Quebec.

BANKING INSTITUTION.
Authorized Capital, - $2,000,000.
Paid-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu,
Esgq., Ol. Robitaille, Esq., M.D., and Prudent Valee, Esq.

FRANCOIS VEZINA,, Esq., Cashier.

Branches, in Montreali and Ottawa. J. S. Paquet,
Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.
Agencies—The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
ohn Le Boutillier & Co. for Gaspe ; and John Meagher,
{Esq.. for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bark of Montreal) Deputy Chairman.

as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
den Colville, Esq., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office—s East India Avenue, Leadenhall Street,
London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Lfontreal. . .

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B, C,, April 3, 1873.

~, H H W
Capital Paid-up, $1,688,740.

CITY BANK MONTREAL.

HEAD OFFICE—MONTREAL.

AGENCIES.
Toronto, Sherbrooke.
DIRECTORS.
SIR FRANCIS HINCKS President,
R. ]J. REEKIE, Esq. . Vice-President.

Robert Moat, Esq.
- W. Ogilvie, Eaq. A. M. Delisle, Esq.
Henry S, Tiffin, Esq. J.B. RENNY, Cashier.

Agents in New York- The National Bank of the Re-

{;;hn Grant, Esq.

public.  In Boston—Messrs. Kidder, Peabody & Co.
Bankers in London—Alliance Bank (Limited), The Na-
tional Bank.
Financial. 7 )
MACDOUGALL & DAVIDSON,
BROKERS,
North Bri ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

CoRRESPONDENTS. The Bank of Montreal, London;
Messis. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Gl sgow and Dundee; Messrs.
Cammann & Co., New York.

Bond Brothers,

STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the Urited States.

. CORKESPONDENTS*

Mess.s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York. .

"~ R. & J. MOAT.
Members of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash,

11 Hospital Street.
MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,
DEALERS IN

TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stacks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.
No. 67 YONGE STREET, TORONTO.
James BRowneE. 8  PHiLIP Browxg, Notary Public

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,
Brokers in Bills, Shares, Exchange, &c.

And Agents for thg Negotiation of Mortgages and
Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN, . TRY-DAVIES.
Late Cashier of Quebec I2ank and of Union
Bank of Lower Canada.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, boughtand sold on commission.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce
ank and other Stocks, &c.,

OTTAWA AND PEMBROKE,

Consignmentssolicited. Parliamentary business attended
to.

G. H. HERRICK. 35 EDWARD B. CROMBIR
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Oswald Brothers,
STOCK BROKERS,

Members of the Stock Exchange.)

55 St. Francors Xavier STREET, MoNTREAL.

Stocks and Bonds bought or sold on margin or for ca,sh,

S SRR .

HENRY C. SCOTT,

STOCK AND SHARE BROKER
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,
MONTREAL.
Blaikie & Alexander,
10 KING STREET EAST, TORONTO.
‘WM. ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,
Members of the Steck Exchange.,

BANKERS, STOCK BROXERS & FINANCIAL AGENTS

Stocks, Bonds, Debentures, &c., bought and sold
Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CorrEsSPONDENTS.—The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co-
EXCHANGE OFFICE,
BANKERS, BROKERS &C.,

53 King Street East, opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses
c., bought and soid at best rates.  Orders by Telegraph

or letter promptly attend.d to.
Interest paid on Deposits.

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,
Agents of the United States L'oyds,
AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.

Late Manager of Bank of Late of the Bank of Mon-
B.N. Am,, Hamilton treal, Hamilton.

BURNETT & Co.,

(L.ate Burnett & Thomson,)

STOCK AND SHARE BROKERS.

18-3m

(MEMBERS OF THE STOCK EXCHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.
No 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,

C.].CAMPBELL,] 56 & 58 King Street East, [w.c.cassgLs
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDERS EXECUTED PROMPTLY ON BEST TERMS.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers, and Wholesale Dealers in

Boots and Shoes,

Have now on hand afull and choice selection of

SPRING SAMPLES,

MANUFACTURED AND IMPORTED,
Which they offer on best terms and prices to the trade.
INSPECTION INVITED.
No. 15 PHENIX BLOCK,
FRONT ST. WEST, TORONTC-

THOMAS LAILEY and
IMPORTERS

Wholesale Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

co.,

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

A FEW CASES OF CANNED

Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Oysters, 1lb.

Whortleberries, Cove Oysters, 21b.

Still in stock, which will be sold on favorable
iso a well assorted stock of

Groceries, Teas, Wines,

LIQUORS, SUGARS, &c.
THOMAS GRIFF.TH & co.,
37 & 3y Front Street, Toronto.

terms,

Leading Trade of the Maritime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)
Commission and West India M. erchant,
HALIFAX, N. S.

'Particular attention given to the pnrchase and sal
and Pickled Fish, Flour and lﬁest India Pro?u:e?/&?.ry

CONSIGNMENTS SoLiCITED.

RePERENCES.—Quebec Bank, Toronto:
Pres_ident People's Bank, Halifax; R. V\(/).’ F?asg &S‘élc;r'
Halifax; Geo. Hughes & Co., Boston. 3.5,-},'

WILLIAM HARE,

General Commission Merchant,

HALIFAX, N.S.
Agent for the Phanix Fire Insurance and the
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

COTTON YARN.

WHITE, BLUE, RED AND ORANGE
CarpetWarps, Beam Warp for Woolen Miils

ZZ::%E:SCS;;E very best quality. None genuine with-
ALEX, ENCE, McGill ¢
for Guebec and Octtic? cGill Strect, Montreal, Agent
WM. PARKS & SON.,
New Brunswick Cotton Mills,
St. John, N. B.

The Leading Wholesale Trade of Hamilton,

PRELIMINARY CIRCULAR.
AUGUST, 1873.

JOHN 1. MACKENZIE & CO.,
DRY GOODS IMPORTERS.

Referring to our Circular Letter of 12th of June, we
have now the pleasure to advise that our Mr. Duncan
has returned from the Foreign Markets, where he has
purchased a Stock in every way Choice and Attractive,
and such as we feel confident will receive the approval of
our correspondents. A considerable portion of these
Goods have already reached us, and the whole will be in
Warehouse at «n unusually early date.

Our travellers are now on the road with full sets of
Samples in all lines of Foreign Goods, as well as of Do-
mestic Manufactures, including Canadian Tweeds, Cana-
dian Knitted Goods. Dundas Cottons, Dundas Cotton
Bags, Dundas Cotton Yarn, at Factory Prices and Terms,
Percy Mills Cotton Bags.

We bespeak for our Representatives your best con-

sideration.
. JOHN |I. MACKENZIE & CO.
Hamilton, 29th July, 1873.

DAVID MCcLELLAN & CO.,
MANUFACTURERS AND 1IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS' TRIMMINGS, CORSETS,
REAL AND IMITATION HAIR GOODS,

53 King Street West,
HAMILTON, ONTARIO.

Thomson, Birkett and Beli-,m

HAMILTON,
Have received complete assortmer.t of

SPRING DRY GOODS.

Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT

AND
Ccnfectionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.

Manufacturer—I. C. CHILMAN,
HAMILTON, Ont.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

RIDOUT, AIKENHEAD & CROMBIE,
Importers of
BRITISH, AMERICAN,

AND

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

E. C. WINANS & Co.

GENERAL COMMISSION,

Woollen Manufacturers’ Agents,
AND DEALERS IN
Foreign and Domestic Wools, Dye Stuffs,
Warps, &c.,

77 FRONT STREET, TORONTOQ.

Sole Agents in Canada for “ Pure West Virginia Lu-
bricating Oil.”
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND
Wholesale Dcealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAauL SrtrERT, MONTREAL.

A. RAMSAY & SON,

Importers of

WINDOW GLASS, OILS,

PAINTS, &c., &c.,
37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
I mporters and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,
Machinery and Wool Oils.
18 LEMOINE STREET.

S. HH. MAY & C 0.,
Importers and dealers in
Paints, Oils, Varnishes, Glass, &.,

No. 474 ST. PAUL STREET,

J. A. MATHEWSON,

Importer and Wholesale Grocer,
202 McGILL STREET,
MONTREAL.

W. and F. P. Currie and Co.,

100 GREY NUN STREET,
Im; orters of Pig Iron, Bar Iron, Boiler Plates,
alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined )

Ingot Copper, Iron Wire, .,ag ‘é’:,’:e’f,;
Sheet Copper, Steel Wire, Portland qo -
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingor Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE 8RICKS, Fountains,

Dry White

ORAIN P1pEs,

do,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

-§ofa, Chgir and Bed Springs.

A large stock alway on hand. 34~

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
Canada Lead and Saw Works.

Works—Queen, William and Dualhousie Strects.

Office and Ware' ouse—z0 Wellington Street,

MONTREAL.

The Lcading Wholesale Trade of Montreal.

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesaie dealers in

Teas, Sugars & Tobaccos,

McGILL STREET,
MONTREAL.

Samples sent by mail when desired,

WINNING, HILL & WARE,

Distillers and Manufacturers

No. 152

OF
Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 8t. Paul St.
DISTILLERY & BONDED STORES,
287 and 289 Commissioner’'s Street,
MONTREAL.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

FIRE CLAY

IN LARGE LOTS,

FOR SALE CHEAP.

COPLAND & McLAREN,
Wellington Mills,
MONTREAL.

THOS. ROBERTSON & CO,,
METAL MERCHANTS,

9, 11 & 13 Chennevills St., Montreal.
Boiler Plate and Tubes,
Iron Pipes and Fittings,
Sheet, Copper, and Brass,
Thomson’s Tube Expander.
Engineers' Stocks & Dies to Whitworth’s Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.
1% Price Lists on application.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
R spresented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL.

Stocks ot Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montreal.

s

TRAW GOODS,
FELT HATS, é&c.

GREENE & SONS,

MONTREAL,
WNOLESALE MANUFACTURERS.
Felt Hats, Fur Hats,
Silk Hats, Cloth Hats,

Cioth Caps, Scctch Caps.

FUR AND WOOL HATS.

Our STOCK is very LARGE ANOD COMPLETE.
Our STYLES are the NEWEST.
Our PRICES are LOW.

FACTORIES:
FeLT HATS—-114 QUELGN STREET.
STRAW Goods—s524 ST. PAUL STREET.
Fur Goobps—s25 St Paur, StTrercr.
WAREHOUSE—s1y, 519, 521 St. Paul St., Montrea

GREENE & SONMS.
1873. SPRING. 1873.
T. JAMES CLAXTON & Co.

Caverhill Buildings, i 37 Spring Gardens,
St. Peter street, | anchester,
Montreal. ! England.

IMPORTERS OF

DRY GOODS.

We are now receiving large weekly shipment - for the

FALL TRADE.

Ii.timation will be given when our stock is complete.

Miercantile Summary,

A coMMITTEE of Toronto butter dealers have
made a report on the new inspection law, in
which they take exception to some of its pro-
visions. They think that to repack butter not
in the legalized package after the 1st Sept., as
required by the 71st clause, would be ruinous
to the quality. A package of thinner staves—
half instead of three-quarters of an inch—is
approved of. It is recommended that the legal
tare be 1o per cent., and that inspection should
be compulsory for all packages and not only
those containing 50 lbs. or over. It appears
that smaller packages are already being used
to some extent in order to escape inspection.
Once that inspection becomes general it will
soon cease to be profitable to sell other than
inspected butter, as uninspected would not
command the price. It is feared that the act
gives the inspector in Montreal the right to
insist on inspecting butter passing through in
transit to Great Britain ; this, it is thought, the
law should provide against, and should " specify
that butter, when shipped from any point where
there is no legal inspector, on a through bill of
lading, to a foreign port, shall not be liable to
inspection ?  Would not such an exception tend
to make the law a dead letter. It wil] not do
to make its evasion easy, or it might as well

not have been passed.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALRRS IN

Canadian and American Manufactures

OF
HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.
GRAY, RENNIE & CO.
CIRCULAR.

As we are about Removing to the extensive premises

NO. 25 FRONT STREET,

We are desirous of reducing our Stock as much as pos-
sible, and offer

Special Inducements
To large Buyers to close out lines.

GRAY, RENNIE & CO.

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,

IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American and Canadan man-
y ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.
5 FRONT STREET, TORONTO.
JOHN MACNAB, T. HERBERT MARSH

The Leading Wholesale Trade of Toronto.

1878. SPRING. 1878.
THOMAS WALLS & Co.,

Have to hand a Full Assortment of

SPRING GOODS !

Every Department Complete.

NEW GOODS arriving by every Steamer. A Special
Line of 187 Pieces Black Silks.

OUR WOOLLEN DEPARTMENT

Is very attractive.
THOMAS WALLS & Co.

P. G. CLOSE & CO,,

IMPORTERS

WHOLESALE GROCERS

AND

Wine Merchants.

59, 61 and 63 FRONT STREET,
TORONTO.

DOBBIE & CARRIE,

No. 9 FRONT ST., WEST SIDE,
Hold at all times a Large and Well Selected Stock ef

IMPORTED STAPLE

FANCY DRY G0ODS,

Together with various Lines of

American & Canadian Productions,

THE Quebec Chronicle says that that inaug-
nation of the St. Lawrence and Saguenay line
of steamers, running between Quebec and
Rimouski, Chieoutimi, Murray Bay &c., has had

_the effect of building up a trade of handsome
proportions from which Quebec will derive im-
portant advantages.

RATES of freight from the West to the sea-
board by the American trunk lines, have been
materially reduced on first-class merchandise.
From New York to Chicago 75¢ is the new rate
instead of $1; New York to St. Louis g7c¢ in-
stead of $1.28.

et ——————

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, Aug 4, 1873.

Oil matters generally flat; the production
of crude not exceeding 6,000 brls per week.
For the week ending26th July there was shipped
between distillate and crude 6,379 brls, with no
refined. The refiners both here and in London
are in statu quo, but expect a good fall business.
The Refiners Association have fully 20,000 to
the good and are working well. The Crude
Association have not yet joined them but ap-
pears to work harmoniously with them.

The very low price of oil in New York (17}c
U. S. currency) militates against the in-
terests of the export ﬁrms' who are exporting
only about half their capacity. The developing
portion of the trade under the circumstances is
well sustained, and owing to tl}e splendid well
got by T. C. Hyde on the Swinyard property,

Insurance,

———

Newboro’, Aug. 4.—The barns, stables, sheds
and driving house of Myers, of Portland, in the
township of Bastard, were destroyed by fire,
with contents; loss estimated at $9,000; no
insurance.

London, July 31.—A driving house, barn and
sheds, with contents, belonging to M. Smith,
cf North Dorchester, were destroyed by light-
ning; loss about $1,500.

Fenelon Falls, July.—Two stores and a
dwelling house were burned. The stores be-
longed to Messrs. James Powers, D. C. Wood.
man, and A. Cadatte. The property was all
 insured, except that belonging to D.’C. Wood-
man, whose loss is probably between $500 and
$1000. Besides the above, a building occupied
by W. Calligan as a grocery, and another one
occupied by R, Campbell as” a tailoring estab.
lishment had to be pulled down to make a gap
and stop the flames. Fire caused by hot ashes,

Sherbrooke, E. T., July.—A destructive fire
visited this place. Col. Ibbotson, druggist;
Dupuis Bros., jewellers ; Presby, photographer;
Fortier, tobacconist; Bouche, tinsmith; Mur.
phy, tailor; H. W. Runkers ; E. Fisette, saloon
keeper; Benoit, barber; Temple, news agent ;
Lupien, saddler; Mobbs, merchant tailor; and
Renie, shoemaker, are all sufferers, more or
less, some of them being heavy losers. A de-
spatch says,—The loss may be put at $42,000;
insurance, $15,000. The principal offices that
are losers by the fire are the Liverpool & Lon-
don & Globe, Queen, Provincial, Atna, Hart.
ford, and Sherbrooke Mutual. The latter
company lose about $1,000.

Halifax, July.—The store of Messrs. A. Sea-
man, & Co., of Amherst, was struck by light-

Durham Creek Territory is now all the rage.
The well struck by Mr. Laugheed and reported
some weeks ago is settled down to about 25 brls
per day. Mr. Hyde'’s yields about 1oo brls per
day. There are no other strikes to report.
The Home works have not yet got into opera-
tion.

Crude, $1.15 to.1.20 per brl; refined, 28¢ in
car loads.

ning, and burned with all its contents, The
fire was also communicated to a pile of deals,
containing about 60,000 feet, on the wharf ad-
joing, about one-half of which would be de-
stroyed. The loss is $5,000.

Toranto, Aug 6.—The box making factory
and planing mill of T. Wood & Son on the
Exsplanade was totally consumed. Loss about
$7000 to $8000, of which the Messrs. Wood lose

about $3000. It is doubtful whether the policy
they held in the Western was renewed, it hav-
ing expired the day before the fire.

Acton, August 7.—About three o'clock this
morning, fire was discovered issuing from the
rear 6f Mr. John McKee’s general store, which
was soon destroyed. Communicating with the
store was a very large building and stable be-
longing to the widow Burrows, and occupied by
several families as a dwelling-house, which was
soon destroyed also. Mr. McKee’s loss is about
$7,000; insured in the Gore and Western for
$5,000. Mrs. Burrows’ loss is about $1,000,
fully covered by insurance.

CHEQUE BANk.—In the British House of
Commons some discussion was had as to the
establishment of this Bank. In answer to a
question put by Mr. Biddulph whether the
Cheque Bank would not infringe the principle of
the Bank Act, the Chancellor of the Exchequer
stated in the House of Commons on Thursday
that it would not. He pointed out that the law
forbade bankers to issue bills, promissory notes,
or bank-notes payable on demand ; now the
Cheque Bank receives money on deposit, and
against that deposit issues cheques which can-
not be filled up with a greater value than A10.
These cheques are drawn payable either to the
drawer or to the order of the drawer. They,
however, are not payable on demand ; they are
payable to the drawer or his order, and do not,
therefore, come within the words of the section.
They are, in fact, in the nature of bills of ex.
change which have not been accepted, and
payment is coupled with the condition that
there should be assets to meet them. The
question seemed to Mr. Lowe to be whether
these cheques areso much in the nature of
bank-notes that they do their duty, and thereby
infringe the law. This, he considered, was
clearly not the case.

ComMoN CustoM Law In BROKERAGE.—A
case of considerable interest to commercial
brokers, or middle men, has just been decided
in the Superior Court of Massachusetts, which
it may be well for some parties to cut out and
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

BOOTS AND SHOES
WHOLESALE:

CHILDS & HAMILTON,

MANUFACTURERS.

THIS Business was established in 1847, and is con-
tinued at the OLLD STAND, No. 7, Wellington St. East,
Toronto.

Our Productive Power has so much increased, that we
are now producing all classes of Boots and Shoes, and of
JUsT the kinds required by our largely increasing TrADE.
We have only to say that all dealers’in Boots and Shoes
requiring goods to suit the wants of this Province, will
do weil to send their orders to, or call on

CHILDS & HAMILTON.
Factory and Warehouse—No. 7 Wellington St.
R Toronto.

SPRING.

1873. 1873.

DAVID ARNOTT &Co,

HAVE OPENED

250 PACKAGES
NEW GOODS.

DEPARTMENTS WELL ASSORTED.
44 Yonge and 3 Wellington Street West.

preserve in their scrap books for reference. In
the trial of the cause before Mr. Justice Put-
nam, in the Superior Court, his honor declined
to receive testimony as to the custom, and re-
marked that the custom had existed so long as
‘to become law, and on the law and custom
ruled as follows: *“A wool broker who is em.
ployed, or whose services are accepted, by the
seller, and who first introduces the seller to an
}xltimate buyer and brings them into negotiation,
18 entitled to his commission upon the amount
of sale, if ultimately purchased by the person so
Introduced,’ without reference to how far the
sale was influenced by such broker, or whether
ornot the sale was finally effected by a sec-
ond broker or by the seller direct, the first
broker being. willing and ready to con-
tinue services until the sale is completed.”
The ruling has been substantially affirmed by
the Court of Appeals of New York and the
Supreme Couit of Massachusetts, the highest
Judiciat tribunals of these two great commercial
States. The. decision of course- will apply in
any similar case, no matter what the particular
commodity in question may be. It may be a
particular quality of corn, wheat, pork product
or any other article that may be specially de.
sired at the time, and of which the broker and
the holders only have knowledge.

MONTREAL, CHAMELY AND SOREL RR.—The
first section of this road from Chambly to St.
Lamberts is completed within a very short
distance of the G.T.R. station, and the first
passen%gr train was run over the line a few days
ago. The road & remarkably well built and the
cars ran very smoothly. The line will be an
!mmense value to the country through which it
passes. The part opened is the first section of
a line to Sorel which will bring into direct rail-
Way communication with Montreal all that rich
country along the valley of the Richelieu River ;
the road also having a southern connection with
s‘[:me of the great American lines, in the first
gace at West Farnham, probably with the
wci'llllth-Eastem Counties line. The road also

Yery probably be the connecting link be

tween - the 2 p
roads. North Shore and the American rail-

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,
Toronto, Ontario., *

JAS. COOPER.

M. & L. SAMUEL,

Importers of

HARDWARE, METALS,

Tin Plates, Chemicals, &c.,

58 YONGE STREET, TORONTO, ONT.

English House—No. 1 Rumford Pl.ce, Liverpool.
Importation Orders solicited at a n:minal commission
on sterling cost.
Consignments of Produce, &c., to our Liverpool firm,
will have their prompt and faithful attention.

J. C. SMITH.

1873.

MOFFATT BROS. & CO.

STOCK COMPLETE

IN ALL DEPARTMENTS.

FULL LINES OF

CANADIAN MANUFACTURES

36 YONCE STREET,

TORONTO.

Leading Wholesale Trade of Ottawa.

The Leading Wholesale Trade of Guelph.

1873. SPRING & SUMMER. 1843

Wholesale _D_ry Goods.

IMPORTATIONS COMPLETE.

TERMS LIBERAL. PRICES MODERATE

N.B.—Orders by M.il or Telegraph receive prompt and
careful attention. :

MAGEE & RUSSELL,
OTTAWA.

Ottawa, April, 1873.

—Mr. W. A. Richardson, Secretary of the
Treasury, has issued a circular from Washing-
ton, stating that there is in circulation a very
dangerous counterfeit $5 gold coin of the issue
of 1872, and that its spurious character can only
be ascertained by the closest scrutiny. The
counterfeit, which Mr. Richardson speaks of as
dangerous, contains pure gold to the value of
$4.50. In bulk it is similar to the genuine coins,
having, mixed with the gold, some alloy, which
assayers have as yet failed to discover.— Mont-
real Herald.

—A company has been formed in Cobourg
to manufacture sugar from beets. Mr. John
Purser, President; Mr. A. F. Burnet, Manag-
ing Director. Shares $235 each, which are pay-
able either in cash or beets. The best quality
of seed has been imported from France, and is
supplied to the shareholders by the Managing
Director on application. The best and most
approved machinery has been purchased for the
factory.

-—The contract for the Northern Colonziation

Railway is at the rate of $29,750 per mile, and | *

the total contract price is stated at $4,200,500.

—Funds not being forthcoming the officials
of the North Shore Railway have been dis-
charged; it is said the contractors have not
been able to raise the necessary means. -

MASSIE, PATERSON & Co.,

IMPORTERS

AN

WHOLESALE GROCERS

ALMA BLOCK,
QUELPH.

THE REASON WHY
THE BRITISH AMERIL .0

. COMMERCIAL COLLEGE, TORONTO,

Isthe only popular Business Schoolin this Country.

BECAUSE its Location is in the great Metropolis of
Ontario, just where a first-class business college should

e,

BECAUSE its course of Instruction is a speciality in
each depar:ment, and is admirably adapted to the wants
of the business community.

BECAUSE its Principals and Teachers have the en-
tire confidence of all business men who know how and
what "hey teach.

BECAUSE its Penmanship has been awarded the first
prize at the Provincial Fair for nine consecutiva ye.rs.

BECAUSE its Graduates are found to be rapid and
reliable Accountants, 1}mny of whom are now occupying

i t positions of trust.
thglg‘g:l:su E its Scholarships are available during life
in Montreal and Forty Colleges throughout the United

S':BtgéAUSE its Patronage is ample, and its rates of
tuition as low as possible to meet the requirements of a

iness college worthy of the name.
’bus"’ot:nd for circular and specimens of penmanship.

Address, ODELL & TROUT.

—Provisional directors of the Dresden and 0il
Springs Railway have been elected ag follows :
President, Capt. James Sisk, Oil Springs ; Secre.
tary, Dr. McInnes, Dresden; Treasurer, Dr.
Clarke, Dresden; Solicitor, J. W, Sharpe
Dresden. ’
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JULY.

.

873. 187 3

ALL DEPARTMENTS

CONTINUVE

WELL AND FULLY ASSORTED.

Bryce McMurrich & Co.

34 YONGE STREET,

TORONTO.

Tve MoneTary TIMES,
AND 1TRADE REVIEW.

TORONTO, CAN. FRIDAY. AUG. 8, 1873

TRANSPORTATION FACILITIES.

Pour tracks on the New York Central,
and the Erie double-tracked! This is what
is proposed and will shortly be carried into
effect.

Every extension of the facilities for trans-
portation between the West and the sea-
board has special interest for us on this
side of the great lakes. A contest for the
carrying trade of the Western United States
is now going on between this country and
the Eastern and Northern States. Perhaps
we should rather say, a contest between
American capital and enterprise and the
splendid natural facilities that we possess.
For years past the figures showing the
trade of the St. Lawrence have been
watched with intense interest at New York
and Buffalo, where the productiveness or
unproductiveness of many millions of dol-
lars’ worth of property depend entirely
upon retaining the control of the Western
trade. And as the figures expand from
year to year, this interest increases, and in
a corresponding ratio are increased exer-
tions made to meet the necessities of the
case. This fact, taken along with another
fact—the annually increasing volume of
trade passing by the great trunk lines of
water and railway—fully explains the ac-
tion of the Central and Erie companies in
making so important and costly an exten-
tension of their carrying capacity.

What progress are we making on this
side in the way of inducing the through
Western trade ? It is true we are enlarg-
ing the Welland Canal at a cost of several
millions of dollars, and this is a most im-

portant step in the direction indicated. We
see no reason to doubt that the effect will
be marked and decided. But without the
improvement of the St. Lawrence the full
benefit of the expenditure on the Welland
Canal will not be reaped. The one isa
neccessary adjunct of the other; and we
fegret to see very little prospect of an im-
mediate and decided effort to make the St.
Lawrence navigation what it ought to be.
We have other matters in hand which
monopolize public attention, to the com-
parative exclusion of questions such as
this; but there is room for doubt whether
we are not, in taking this course, running
away from what is practical and certain in
the pursuit of what is highly speculative
and uncertain.

But the action of the railway companies
referred to point directly to this fact: that
the Grand Trunk Railway should be made
a double-tracked steel railway with the
least possible delay. WWhatever may be
said about Britishshareholders and foreign
management, it is impossible to divorce the
prosperity of this line from tnat of Canada;
they are identical in a great measure. If
we have to carry western freights in sum-
mer we must carry them in winter also.
The stream once diverted, even temporar-
ily, is slow to return. It is satisfactory to
know that this much needed improvement
is in contemplation by the management of
the Grand Trunk, and that the improved
position of its affairs leaves room to hope
that noinsuperable obstacle will be imposed
to the carrying out of their designs. It
would be the duty of the Dominion Parlia-
ment to second in any reasonable and
legitimate way this important national ob-
ject. Whether it is practicable for Canada
to aid in forwarding this improvement or
not—and we think it is practicable—we
shall at least watch with great interest for
the commencement of a work in which we
as a people are all so deeply interested, not
only on account of the great through carry-
ing trade, but for the scarcely less import-
ant advantages it will confer on Canadian
merchants in connection with the internal
trade of this country.

S —————

PREVENTION OF FIRES.

Although it is no part of the business of
insurance companies to provide facilities
for extinguishing fires, for their rates are
supposed to be adjusted to suit the extent
of the risk incurred, yet the knowledge of
these subjects possessed by managers and
agents peculiarly fit them to render the
community important service in this
respect. It would seem to be the duty
alike of every citizen of any city to use

his knowledge and influence to prevent
such sweeping disasters as those which
have made Chicago and Boston notorious.
A committee of the New' York * Board of
Fire Underwriters ” have taken this matter
thoroughly in hand, and, according to a
report just made, it appears that great
benefit has resulted from their exertions.
In what is known as the “dry goods dis-
trict” of New York the buildings are
nearly 100 feet in height, with mansard
roofs, and worth from ten to fifteen mil-
lions per block. A fire in this locality, the
committee say, extending over one-tenth of
the area of the Boston fire, would be more
disastrous in its results. The advance in
rates upon these buildings led to important
alterations and improvements, having for
their object the lessening of the danger.
Hatchways and elevators were trapped and
stairways and superfluous skylights and
openings closed, steam fire.apparatus,
stand pipes for conveying water to the
roof, additional shutters, fire walls, and
double iron doors were introduced, and in
some instances frame elevators have been
isolated from the main building by heavy
brick walls, thereby removing the exposure.
And in the “ storagestores” also important
changes were effected. To give some idea
of the value of the property in these stores
it is mentioned that in one instance a single
store contained merchandise to the value
of twenty millions of dollars. In conse-
quence of the surveys and inspections made
alterations to the value of $200,000 have
been made.

Could not some useful work of this kind
be done in Montreal and Toronto ?

THE SHORTEST ROUTE TO EUROPE.

A report prepared by a Committee of
Parliament, on the ¢ Shortest Mail Route
between Europe and America,” has been
published. The subject is an interesting
one to the people of both hemispheres.

The Committee select for comparison
two ports, viz., Louisburg, the most easter-
ly port of Cape Breton, and Shippegan, in
the Gulf of St. Lawrence, and on the line
of the Intercolonial Railway. Between
these two ports the question of selection,
the Committee think, will ultimately fall.
Of course there is an alternativs project of
a railway across Newfoundland; but the
objection to this is that the time occupied
in crossing that Island, and the necessary
transhipment, would very nearly equal that
required to reach Shippegan by the Straits
of Belleisle. The route across Newfound-
land has been surveyed by Mr. Sandford
Fleming, and a lengthy report of the sur-
vey accompanies the Committee’s report,
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yet it was thought best to reserve any de-
cided expression of opinion upon it until
further information is had.

Louisburg has the advantage of being
accessible during the whole year, and in
the direct line of travel between Europe
and the United States, besides being 60 to
100 miles nearer to Europe than Shippegan.
There are also the large and valuable coal
fields of Cape Breton in the immediate
vicinity, so that coaling could be effected
at lower prices than at any other place in
Great Britain or America. At Shippegan
steamers would have to be supplied with
fuel brought from a great distance. On
the other hand the Shippegan route would
be the shortest one to Quebec. The time
from London to Quebec, at an average of

fourteen miles per hour, compares as fol-
fows :—

London to Louisburg .............. 166 hours.
Louisburg to Quebec, 810 miles, at 30
miles per hour, say

....... ceeeael 27 08
Total ........coouvnee.. 1_9; “

From London to Shippegan ........ 171 hours.
Shippegan to Quebec .. .... e 14 ¢
. 185 ¢

Should the route via Valentia be adopted,

a further saving of four or five hours may
be effected. To New York, the time b'y
 Louisburg is 196 and by Shippegan 197
hours.

The public, however, are not so much
concerned with the rival merits of the two
places as with the fact, of which the Com-
mittee entertain no doubt, that “ a very
great saving of time in the transit of mails
and passengers may easily be effected.”
Believing this, they recommend that “im-
mediate steps should be taken by the Gov-
ernment of the Dominion to draw the atten
tion of the British and United States
authorities to the subject, and, if possible,
to secure their co-operation in subsidizing
an efficient line.”

By taking Milford Haven as the starting
point in Great Britain, instead of Liver-
pool, the distance to Louisburg is barely
2,200 miles. At an average speed of 14
miles an hour, the entire distance could be
traversed without transhipment in 1357
hours, or a little over six and a half days,
all told. Should it be found possible to
maintain the higher speed of 16 miles per
hour, the distance would be traversed in
138 hours, or a total of five and three-quarter
days.

It will be seen at a glance that any means
which will attain so desirable an object as
crossing the Atlantic in less than six days
are most desirable of attainment; and that
the estaslishment of such a route would be
a great boon, not to a single nation, but to

the people of both continents. To carry out
the scheme it might be necessary to make
Louisburg the eastern terminus of the Inter-
colonial railway ; but the effect would be
to make this Line of much greater impor-
tance to the Dominion than it now is, or
will be when completed on the present
scheme. A lengthened railway journey
would be involved ; but the proverbial dis-
comfort of railway travelling is now so re-
duced by elegant sleeping cars as to make
it of no consequence when. compared with
the loss of time.

Mr. Cartwright and the committee of
which he was chairman have rendered im-
portant service by their investigations and
report. The subject was brought promi-
nently to the notice of Parliament last
session by an able speech {rom Mr. Cart-
wright ; and we can only hope that the
valuable facts then stated, and now em-
bodied in the report before us, may not
escape the attention of the Government,
and that suitable amd prompt action will be
taken in the premises.

CANADA LIFE ASSURANCE COM-
PANY,

The more critically the annual report is
examined the more fully will the reader
fecl assured of the actual solid progress
this company is making, and of the really
sound position of its affairs. It will be re-
membered by the policy-holders, and all
who take an interest in tae matter, that the
mortuary experience was shown by the pre-
vious report to have been far below the
expectation; and now we notice that the
highly favorable experience of that year has
been again realized in the twelve months
to which the present report relates. In-
stead of $143,700, the calculated amount
of death claims according to the mortality
tables adopted, the amount that actually
fell due was but $81,800. This indicates a
good selection of lives, and must tell on the
future experience of the company. On the
other hand the interest earnings sufficed not
only to pay the deathclaims, but the share-
holders dividend of 8 per cent. as well, and
left $20,000 remaining. These facts show
the Canada to have attained an enviable
position. New policies were issued to the
number of 1,651, the largest number ever
issued by one company in Canada in any
year; these covered assurances, amounting
to $2,267,013, and yielded new premiums to
the amount of $75,207. We notice with
pleasure an item that is not usually found
in life assurance accounts, viz., * Declared
profits on mutual assurances, $242,135.34.”
There can be no doubt that profits once
declared constitute a liability of the com-

pany to the policyholder; and as these
profits are not distributed annually but
quinquenially, they are carried forward
from year to year until distribution, and
hence should appear as a liability. They
stand pretty much in the same position as
an unpaid dividend. Taken altogether the
report reflects great credit on Mr. Ramsay

and the other gentlemen concerned in the
management.

BRITISH AMERICA ASSURANCE CO.

From year to year the premium receipts
of this Company continue to increase, and
in this respect the twelve months to which
the annual report in another column re-
lates have been no exception to the pre-
vious experience. The gross premiums of
several years compare as follows .—

Premiums in $153,53%
Premiums in

171,506
Premiums in 158,618
Premiums in 217,429
Premiums in 248,731
Premiums in 333,753
Premiums in 365,275

The last six months of 1872 were at-
tended with a great number of disastrous
fires, by which this Company was a large
loser, the result being an adverse balance
on the year’s operations. Since the be-
ginning of 1873 the experience has
been much more favorable. OQur read-
ers are already famriliar with the im.
portant changes which have taken plale
in the management—changes which, it is
hoped, will result favorably to the Com-
pany’s interests. \We doubt not that the
new managers will use every effort to pro-
duce a more satisfactory showing at the
end of next year. The Company is strong
in resources, and is entitled to the full con-
fidence of insurers. '

DeraLcaTioNs.—Within a few weeks three
cases have occurred in New York—involv-
ing a Bank, a Life Insurance Company aud
a Trust Company—in which the managing
officer has embezzled the funds of the cor-
poration whose affairs were entrusted to
his hands. Coming so close after each
other these events excite some comment
and give rise to rather ill-concealed un-
easiness. Where mere clerks figure as the
heroes of such escapades no notice is
taken at this distance; but it is not unsafe to
accept these cases,along with many others of
the same class, as evincing a generally low
moral tone. That is the root of the diffi.
culty. It will not do to say that the people
of New York are ““sinners above al] men,”
for in a given set of circumstances human
nature is pretty much the same there as
clsewhere. The explanation lies in the
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fact, chiefly, that the American people are
afflicted with the blighting, corrupting in-
fiuences of a depreciated and irredeemable
currency. Such crimes as those just no-
ticed, are the legitimate offspring of this fer-
tile parent of mischief. The fluctuations in
all values have begotten in the United
States, as they beget everywhere else, an
universal mania for speculation. Whether
it be stocks, or corn, or lumber, or tea, or
gold, everybody from the parson down to the
stable boy, must try his hand in something.
The idea of making money and laying by
savings out of ordinary earnings is aban-
doned as an old foggy notion—an antiquated
mistake of the past generation who didn’t
know how to get rich. Bankers, Presidents
of Insurance and Trust Companies are not
more exempt from this contagion than
others, and hence what is more natural
than for one of these officers to use all his
own funds and besides ¢ borrow ”—that is
the word—once in a while a little of the
company’s funds to help him through a
tight place. Until the cause we have speci-
fied is removed the evil will continue un-
abated and probably will spread and assume
more aggravated forms. An irredeemable
currency is for this and many other potent
reasons a curse which a nation may ear-
nestly pray to be rid of.

INSURANCE SUPERVISION.—At a meeting of
fire insurance people in Milwaukee lately, Mr.
R. J. Smith delivered an address, in which he
suggested the following remedy for the evil of
too much supervision, against which many
companies in the States are protesting. The
ideas are not new, but are sound. It would be
much better to reform the errors of practice and
system, now freely admitted, than to abandon
supervision altogether, which would be a mis-
take. Mr. Smith says:—'“In my opinion the
“ most desirable legislative action in reference
¢ to fire insurance we could have, would be for
¢ the general government, instead of the State,
to take all the organizations in the business
under its care by the enactment of a general
insurance law similar to the National Bank-
ing law, thus doing away with all supervi-
sion, and at the same time placing all the
organizations of the country under the charge
of one department, the requirements of which
should be such that the interests of all con-
cerned would be protected and guarded with-
out being burdensome, or needlessly inquisi-
torial. Then if the companies were required
to have a given amount of capital besides a
working surplus, and to make statements of
their actual condition when called upon 1n-
stead of at a certain fixed date as now, we
¢ gshould, I think, feel that supervision would
« be wholesome, while the companies would be
« relieved of the vast amount of labor and ex-
« pense attendant now upon makink separate
« gtatements for the insurance officials of each

3

¢ State, which all must admit affords but little
¢ protection to policy-holders.”

—Brantford and St. Catherines are asking
for a reduction in their rates of insurance, the
demand being based on the fact that they have
provided better facilities for the extinguishing of

res. Thecombined insurance companies should
encourage the efforts of these towns by placing
them on a better footing in the matter of rates,
if it be found on investigation that the improve-
ments represented have actually been made
operative. The effect would be to encourage
other towns to go and do likewise.

Financial Summary,

THe Bank of England rate has been reduced
another stage and is now three and a half per
cent. ’

Tue Bank Notes Bill introduced by Mr.
Gladstone into the British House of Commons
has fallen among the ‘‘ slaughtered innocents ™
at the end of the session. :

IN REFERENCE to the letggr of Mr. McGee in
another column, we have to remark that our
statement to which he refers was based on a
casual glance at the fifth paragraph of the an-
nual report ; in this we were in error. However,
the argument remains good that it is not desira-
ble for 2 bank to distribute profits too closely,
and especially those derived from premiums on
new ixsue of stock, if indeed these premiums
can be justly called profits at all. Respecting
Mr. McGee's comments on our position regard-
ing the necessity of large rests we cannot help
the consequences which they involve; of their
soundness we have no manner of doubt.

THE NaME of Mr. Wm. Alexander of the
firm of Blakie & Alexander, stock and money
brokers, is mentioned in connection with the
Presidency of the projected Federal Bank of
Canada ; the appointment, if made would be
a good one, and would tend to build up confi-
dence in the prospects of the institution. Mr.
H. S. Strathy will likely be cashier; his expe-
rience in the Bank of Commerce point him out
as a fit man for the post.

THE *“ Safety Vault " of the Royal Canadian
Bank has proved to be a convenience for the
storage and safe-keeping of valuables, a good
many persons having availed themselves of so
safe and cheap a provision for that purpose.

OnN THE 25th July the circulation of Dominion
notes was %9,539,590.50, of Provincial notes
$1,404,775.33, of fractionals $234,582.33—total
circulation $11,178,048.16. The amount of
specie is $2,438,298.64 or 21} pér cent, The
deficiency of specie is $124,333. It seems use-
less to urge that the specie returns should be
made up to the same date, instead of three dif-
ferent dates extending over an entire month.
There is no sufficient reason for the continuance
of this discrepancy of dates.

ON THE 30th June there were on deposit in
the Post Office Savings Banks $3,207,052, being

an increase of $114,000 over the previous
month.

INn THEIR monthly circular, reviewing the
financial position in New York, Messrs. Henry
Clews & Co. speak hopefully of the prbspects
for the coming autumn. The merchandise
markets are in a more compact and generally
sound conditipn than at the opening of the
year ; that there will be an active demand for
goods this fall is at least doubtful. A chief
reason for this view is that there is in process a
general reaction from the extravagance of the
war period, and that the taxation of the local,
state, and national governments is just now
felt with great severity. The agricultural in-
terest is encouraging. A demand for American
coal and iron for the West Indies and South
America is anticipated, causing not only greater
activity in these articles but also in the ship-
building interest, which is even now very active
and prosperous, the demand for wooden vessels
taxing the nation’s capacity for building them
to the utmost limit. Commenting on the un-
healthy degree of speculation existing, it is re-
marked that the importing of West India and
Asiatic products has fallen very much into the
hands of mere speculative adventurers, who
are entirely inadequate to its risks, but who,
notwithstanding, find it easy to procure bank-
ing credits on the security of a bill of lading.
This is a most unwholesome state of things.
The condition of the money market at present
is one of extreme ease ; the bank reserves are
fully as strong as last year; and it is hoped
there is now little danger of a return this fall
of the extreme stringency of last spring.

Mieetings,
THE CAXADA LIFE ASSURANCE COM-
PANY.

Thetwenty-sixthannual meeting of the Canada
Life Assurance Company was held in Hamilton
August sth. The chair was occupied by Mr.
Sheriff Thomas, President of the Company, and
among those present were Mr. F. W, Gates,
Vice-President ; Mr. A. G. Ramsay, Manager
and Secretary ; Hon. Samuel Mills, Dr. James
Hamilton, Messrs, Tristram Bickle, Donald
MclInnes, John Brown, G. H. Gillespie, James
Osborne, Denis Moore, Thomas Swinyard,
Zmilius Irving, Adam Hope, W. R, Macdonald,
John W, Bell, W. M. Ramsay (Montreal), John
Ferrie, George S. Papps, Charles A. Sadlier,
Alex. Bruce, John Barry, Edward Martin, W.F.
Findlay, R. Hills, J. W, Marling, &c., &c.

After the chairman had called the meeting to
order, the minutes of the annual general meet-
ing of shareholders on the 6th August, 1872,
were read and adopted.

The reading of the present annual report be-
ing next in order, the chairman suggested that
it be taken as read, copies having been previous-
ly sent to all shareholders. This was agreed to
it having first been explained, in answertoa
question put by Mr. Sadlier, that the dividend
declared was ready when called for any time
after to-day.

The following-is the annual

Report.

Upon the occasion of their 26th annual meet-
ing, the Directors are gratified in being able to
intimate to the Proprietors the continued and
increasing success attending the Company’s
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operations. They have, however, unhappily to
deplore a great loss which the Institution sus-
tained by the somewhat sudden and very un-
expected death, upon 4th of March last, of the
late President, Mr. John Young. Having been
one of the original founders of the Company in
1847, he shortly thereafter became its Vice-
President, a position which he he filled till
elected President in 1859, holding that office till
his death. He fulfilled its duties with sucha
large degree of practical ability, sound and wise
judgment, as, combined with his extended busi-
ness experience, and high personal character
and tact, made his connection with the Com-
pany of the utmost value to it. In grateful
appreciation of Mr, Young’s valuable services
during the long period ot twenty-six years, and
as a mark of the Board’s great respect and
esteem, the Shareholders will be pleased to
observe that the Directors were fortunately able
to obtain the admirable portrait of their late
President, which now adorns the walls of the
Company’s Board Room.

The office of President becoming vacant by
Mr. Young’s death, the Vice-President, Mr.
Sheriff Thomas, was elected thereto, and Mr.
F. W. Gates was elected Vice-President.

There is now laid before the shareholders the
usual statement of the Company’s ‘‘ Receipts
and Payments” and * General Abstract of
Assets and Liabilities,” showing the transactions
of the Company during its twenty-sixth year,
and its position at the close thereof, upon 3oth
April last. From these documents it will be
seen that the assets have been increased during
the past year by the amount of $290,442 13 and
that the revenue from interest alone was $110,-
726 20, a sum largely in excess of the claims by
deaths, which amounted to $81,800, under forty-
seven policies, upon forty-four lives. The cal-
culated expectation of claims by death during
the year was $143,700, an amount so much over
what was actually experienced as affords an in-
dication of the safety of the business transacted
by the Company.

During the past year 1,651 policies for assur-
ance of $2,267,013.50 were issued, giving the
Company a new income from premiums amount-
Ing to $75,306.58 per annum. There were also
declined 198 applications for assurance of $280,-
000, the lives not being up to that standard
which it is the interest of the Company to
maintain.

l The total transactions in force at 3oth April
6ast, were for assurance of 31.1,066,092 54 upon

631 lives, under 7,373 policies ; two life an-
nuities for $648, and a deferred annuity for $g50.

A dividend, payable forthwith, at the rate of
8 per cent. per angum upon the paid-up Capital
Stock, is declared, leaving at the credit of the
proprietors’ account the sum of $11,287.37.

In addition to the lamented death of Mr. John
Young, already alluded to, the Board had also
during the past year, to regret the loss by death
of other two Directors, Mr. T. C. Street, M. P.,
of Niagara Falls, and Mr. Richard Juson, of
Shrewsbury, in England. The former of these
gentlemen, by his high standing in the country,
his eminent financial ability, and the active in-
terest he took in the Institution, had been of
great service to it; and the latter, during his
residence in England, for some years back, had
a’:"ed a useful and interested friend of the
in ml;lany there. To fill Mr. Street’s place, dur-
tiz%et € remainder of the current year to this
servi the Board was fortunate in securing the

. aces of Mr. C. S. Gzowski, of Toronto, and
the l?stwe“ as the five Dirgctorg at the head of
Innes. 1) L}étslsrs. G. H. Gillespie, Rev. G. M.
who r’etir. b\ nnes, John Ferri€ and F. W. Gates,
The vy € by rotation, are eligible for re-election.
deathy C?ncxes at the Board, created by the
filled yo Messrs. Juson and Young, have been

P by the election of Messrs. David Law

of Montreal, and Adam Hope, of this city who.‘ Office furniture....

are also eligible for re-election.

(Signed,)
E. CARTWRIGHT THOMas,

President.
A. G. RaMsay, :

Manager and Secretary.
The Canada Life Assurance Company,}
Hamilton, Ont., 28th July, 1873.
STATEMENT OF RECEIPTS AND PAYMENTS OF THE

CANADA LIFE ASSURANCE COMPANY FOR THE
YEAR ENDING 30TH APRIL, 1873

Receipts.

To balance as at 3oth April,

I872 teven i $1,482,349 35
To premiums received on 1,651

new policies and renewals.. 363,518 86
To extra riSKS.-.ooveenenannn . 616 77
To fiNeS coveveeevenecnenaans 91 37
To interest earned on invest-

ments, and profits on sale of

debentures, &C .......c..nn 110,726 20
To received on deposit and for

accumulation ......coeeen 16 77

$1,957,319 32
Payments.

By expense account $ 77,016 52
Byunpaid half-credit
premiums written

off (on half-credit

policies suspen’d) 9,137 89
By re-assurance
premiums paid.. 1,431 96
By claims paid.... 72,800 oo
By cancelled (pur-
chased) policies.. 4,452 75
By annuities paid.. 648 oo
By interest on depos-
itSeeeeeneaennes 16,77
By profits of Mutual
Branch, paid as
bonus .......... $3,083 27
Cash.vvvvennnnnnn 2,579 20
Permanentreduction 3,361 48
_ 9,023 95
By 25th year's divi-
dend paid on 2,-
500 shares...... 10,000 00
184,527 84

Balance distributed

as under...... 1,772,791 48
$1,957,319 32
Cash in hand, $160.-

55; and in banks,

$23,625.76 ...... $
Agents’ and other ’

balances, since ac-

counted for......
Investments ......
Real estate —Com-

pany’s offices....
Other property....

23,786 31

85,054 61
1,345,428 18

$40,000
6,125
46,125 00

Interest accrued to
3oth April, 1873..
Half-yearly and
quarterly  prem-
iums secured on
policies, and pay-
-able within ¢
months v
Deferred  half-pay-
ments on half-
credit policies. . ..

24,495 85

77673 42

168,059 11

2,169 00

$1,772,791 48
(Signed,)
E. CarTWRIGHT THOMAS, President.
A. G. Ramsay, Manager and Secretary.
Audited, and approved.

(Signed,) G. A. BARBER.

The Canada} Life Assurance Company,
Hamilton, 28th July, 1873.

GENERAL ABSTRACT OF THE ASSETS AND LIABIL-
ITIES OF THE CAMADA LIFE ASSURANCE COM-
PANY, AS AT 30TH APRIL, 1873.

Assets.

Cash in hand. $160,55; and in

Banks $23,625.76..........  $23,786 31
Agents’ and other balances since
accounted for.......... N 85,054 61
Mortgages on real estate—
Value in account..... [N 342,882 g2
Debentures — Value ,
in acc’t, City and
town (including
$134,300, par of
Montreal........ $242,732 25
County.......... 125,325 14
Township ...... 276,188 og
Harbour of Mont-
real .......... 09,461 16
Village.......... 9,304 98
. — 753,011 62
Stock in Montreal Consolidated
Fund .............. eene 21,200 00
Bank Stock (Montreal)........ 18,214 00
Loans on Stock........... . 148,288 g1
¢« ¢ Policies............ 53,080 73
¢« Debentures ........ 8,350 oo
“ « Bonds ............ 400 00
Real estate — the
Comp’y's Offices. $40,000 0o
Other properties .. 6,125 oo
—_ 46,125 o0
Interest accrued on Debentures, )
.2 24,405 85
Half-yearly and quarterly prem-
iums secured on Policies, and
payable within nine months. . 77,673 42
Deferred half-payments on half-
credit Policies........... . 168,059 11
Office furniture ............. . 2,169 oo
$1,772,791 48
Liabilities.
Capital Stock $1,000,000, of
which paid up............ .. 8 125,000 0O
Balance of money lodged for ac-
cumulation ......00iiaien 292 23

Assurance Funds, including half-
yearly or quarterly premiums
secured on policies, and pay-
able within nine months....
NoTe.—From this falls to be

deducted $35,200, as it is
paid, for claims not fully
due, or for which claimants
had not presented valid dis-
charges at 3oth April, 1873,
(nearly all since paid).

1,376,262 55

Annuity Funds ...... reessenn 7,813 g9
Declared profits upon Mutual
Assurances .............. 242,135 34

NoTe.—From this falls to be
deducted $8,699.77, asitis
paid, for vested profits upon
the above unpaid claims,
and cash profits unpaid at

* 3oth April, 1873.
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Proprietors’ account........ . 21,287 37
$1,772,701 48
(Signed,)

E. CaARTWRIGHT THOMAS, President.
A. G.RamsAy. Manager and Secretary.
Audited and approved.
(Signed,) G. A. BARBER.
The Canada Life Assurance Company, )
Hamilton, 28th July, 1873 s'

REPORT OF COMMITTEE ON INVESTMENTS,

We hereby certify that we have carefully ex-
amined and passed in detail, the several
securities specified in the ‘‘ General Abstract
of Assets and Liabilities, to 30th April last,”
and find the same to be correct.

(Signed,)
E. CARTWRIGHT THOMAS.
T. BICKLE.
F. W. GaTEs.
. GEeo. H. GILLESPIE.
Canada Life Buildings,
Hamilton, 28th July, 1873.

AUDITOR’S REPORT, 1873.

To the President and Directors of the (Canada
Life Assurance Company ;

Gentlemen,—I have respectfully to report the
completion of my annual audit of the Com-
pany’s Books for the financial year, ending 30th
April, 1873 ; and I have pleasure in certifying
that the same have been found satisfactory in.
every particular.

1 further certify that the accompanying state-
ment (No. 1) of Receipts and Payments for
said year, and the (No. 2) Abstract of Assets
and Liabilities, as at 3oth April, 1873 ; correctly
represents the amounts standing at the Debit or
Credit of the respective accounts, at that date,
in the Company’s several Ledgers.

I also certify that all the Securities of every
kind included as Assets have been produced,
verified in detail, checked by the Securities’
Ledger, and found to correspond in every par-
ticular; and it is a pleasing duty to express my
opinion that the large Investments held by the
Company, as a Reserve Fund for the security of
Policy-holders, are, without exception, of a
first-class character.

The Statement and Abstract, as submitted,
are sufficiently copious and intelligible without
any explanations on my part, and the ample
evidences they exhibit of the increased, and
largely increasing, prosperity of the Company's
business in all its branches, must be highly
satisfactory, not alone to the proprietors, but
also to the very large number of Policy-holders
assured with the Company.

. I remain, Gentlemen,
Your obedient Servent,
(Signed,)
G. A. BARBER, Auditor.
Hamilton, July 28, 1873.

The Chairman, in moving the reception and
adoption of the Annual Report, said it was a
circumstance of deep regret to himself that
their late President was no longer with them in
his old position, which he had so long and so
well filled, with an ability which he (the
present occupant of the chair) could not hope
to equal, though in devotion to the Company’s
interests he should not be wanting. It was a
pleasure to them, although one of a sad kind
after all, to have on the wall before them a
portrait of their late President, whose memory
would not soon be forgotten, and it was with
much satisfaction that he was able to say that
Messrs. Hope and Swinyard would take  their
places on the Board of Directors. The report
laid before them showed the continued and in-
creasing success of the Company ; and although
he was not a man of figures himself, they had
at hand the Manager, who was, ghd who could
give any explanations desired. If the Board

.
had erred, he thought it had been on the side
of over-caution ; where doubt had existed, they
had taken the cautious side, and he felt sure
that this was the policy which all interested in
the Company would approve of. In pursuance
of this policy a large number of applications
had been declined, the Board thinking it their
duty to the interests in their charge thus to act.
Referring to the death of Mr. Street in Canada
and Mr. Juson in Fngland, Directors of the
Company whose services as such, as well as
their personal friendship, they had highly
valued. he moved, in conclusicn, the reception
and adoption of the Anr.ual Report.

Mr- T. W. Bickle seconded the motion,
which was adopted nem. con.

Mr. Denis Moore moved, seconded by Mr.
W. F. Findlay, that a vote of thanks be tend-
ered the Directors for their services during the
past year. Carried.

Dr. James Hamilton of West Flamborough,
returned thanks., Having for some years had
the honour ofa seat at the Board. he felt
pleased that the attention of the company’s
business which he believed the Directors had al-
ways given was appreciated.

Hon. Samuel Mills moved that the sum of
$1,000 be set apart as a remuneration for the
services of the respective Presidents during the
past year; $600 be paid to the representatives
of the late Mr. Young, ard %400 to our present
President, to whom the thanks of the share-
holders are due for the attention given in the
discharge of the duties appertaining to that
office. Seconded by Mr. W. R. Macdonald,
and carried.

The Chairman acknowledged the compliment
—a solid one he said it was. He was pleased
to hear that his earnest efforts in their behalf
were well thought of ; what he could do for
their interests would not be wanting. He had
to move next : That the thanks of the share-
holders be given to Mr. Ramsay fcr his zeal,
attention, and faithful services rendered to the
Company as its manager.

Mr. McInnes seconded the motion, and felt
happy in being able to endorse every word that
had fallen from the Chairman asto the close
attention to business and judicious management
which Mr. Ramsay had evidenced.

Mr. Ramsay, in reply, said it was certainly a
great incentive to exertion to meet with such
hearty approval, and to feel that he had the
confidence, not only of the Directors themselves,
but of the stockholders also, which good opinion
it would be his endeavour always to deserve.
He could not forget that, be his own exertions
what they might, something more was neces-
sary for the success of the Company, and,
recognizing the value of the services rendered
by others of the Company’s officers, he would
move a vote of thanks to Mr. Roland Hills, As-
sistant Secretary, and to the General Agents,
mentioning among the latter the name of Mr.
J. W. Marling, of Halifax, General Agent for
the Eastern Provinces, who was there present.

Mr. Swinyard moved the appointment of Mr.
George S. Papps and Mr. Charles A. Sadlier as
scrutineers of votes for the election of Directors,
and that a ballot be taken for the election of
Directors in place of the five now retiring, as
well as in place of those whose election by the
Board requires comfirmation by the sharehold-
ers; also the poll shall now open and be closed
upon five minutes elapsing without a vote. In
doing so he said he was glad to hear that his
own name was quite acceptable to the Board.
While thoroughly approving of the admirable
management under which the Company had
prospered, he felt confident that it would in the
future continue to prosper.

Dr. Hamilton seconded the motion, upon
which Messrs. Papps and Sadlier proceeded to
collect the ballot ; and when this had been dond

reported the following gentlemen duly elected
to fill the vacancies referred to, viz :—

Mr. G. H. Gillespie, Rev. G. M. Innes, Messrs.
Donald Mclnnes, John Ferrie, F. W. Gates,
C. S. Gzowski, Adam Hope and Thomas Swin-
yard.

On motion of Mr. Osborne, seconded by Mr.
Gillespie, the President was invited to leave the
chair, and Hon. Senator Mills to take the same,
when

It was moved by Mr. Tristram Bickle, second-
ed by Mr. Hope, that the thanks of the meeting
be given to the President for his able conduct in
the chair, which was carried, and the meeting
then broke up.

The following is now the list of Directors in
full, placing first the names of those whose
termsexpires next year, and placing last those
who have just been re-elected. The election of
President and Vice-President from among their
number has not yet taken place :—

John Silver, Esq............ . Halifax
Hon. J. H Cameron, M. P............ Toronto
C.S. Gzowski, Esq.....oiuuinnn... Toronto
N. Merritt, Esq................ St. Catharines
R. Eaton, Esqev.uieniniiinannnnnn., Montreal
Tristram Bickle, Esq....c....oouuus Hamilton
Hon. W. P. Howland................ Toronto
E.C. Thomas, Esq.............. ....Hamilton
James Hamilton, Esq.. M.D.......... Dundas
Adam Hope, Esq......cooooivu.aL, Hamilton
R. J. Cartwright, Esq., M. P.......... Kingston
James Osborne, Esq...ooovveana.. .., Hamilton
Thomas C. Kerr, Esq........... ....Hamilton
Thomas Swinyard, Esq..............Hamilton
Andrew Allan, Esq......ccvuveevan... Montreal
G. H. Gillespie, Esq............ ....Hamilton
Rev. G. M. Innes, Rector.............. London
Donald Mclnnes, Esq............... Hamilton
John Ferrie, Esq..o.vvvvvivnn. .. Hamilton
F. W. Gates, Esq.................. Hamilton

BRITISH AMERICA ASSURANCE COM-
PANY.

The thirty.ninth annual meeting was held in
the Company’s office, Church street, Toronto,
on the 4th August, 1873. There was a mode-
rate attendance of shareholders present.

The Governor, Peter Patterson, Esq., took
the chair, and the Manager, Mr. Ball, was re-
quested to act as secretary.

The minutes of the last annual meeting were
taken, as read.

The manager read the following annual re.
port and statement :

ANNUAL REPORT—1873.

The Directors beg to submit the usual annual
report of the transactions of the Company, both
in Marine and Fire, for the year terminated 30th
June last.

The stockholders will not fail to observe that
this Company in common with the generality
of other companies doing business in Canada,
has experienced heavy losses in both branches
of insurance business, and that owing to the
close competition existing prior to the com-
mencement of 1873 between the various insur.
ance companies, so unprofitable and unsatisfac-
tory had the business of fire underwritingbecome
that the English and foreign, as well as the
local companies, found it necessary, for their
own protection, to adopt some means to put
the business on a more satisfactory footing.

They, accordingly, almost unanimously,
agreed to form themselves into an association,
and t. adopt united action and uniform rates,
as well as a better classification of hazards,
than had theretofore been obtained.

The new arrangement went into operation in
January last, and so far has worked very satis-
factorily.

It will be observed from the balance sheet
and statement submitted that the premiums re.
ceived for the last twelve months have exceeded
those of the previous twelve months by the
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sum of $31,522.00, although the receipts from | Premiums on re insur-

Ocean Underwriting have been less by $43,330- ANCES ...iuaeiiii... 31,623 25

The premiums on Fire and Inland Marine -

shewing $74,852.00 in excess of the previous Total payments .......... $392,665 38
year. The Ocean business (as reported at the .
last annual meeting) having been found unpro- Balance.................. $13,192 33
fitable, both in Montreal under the Insurance | The Rest, or Reserve Fund—

Union, and at the agencies in the lower ports, | Balance from last

has been discontinued at those places, but, for year’s statement .. $92,154 69

Fifty-eigthh and fifty-
ninth dividends, at
4 percent ......... $16,000 oo
Balance from Profit
and Loss Account..

the accommodation of customers, a small
amount of ocean business is still done at the
head office and at two or three of the principal
agencies. . o
The directors cannot close their report with- :
out alluding to the loss this Company, and the
community generally, have sustained since the
fast annual meeting by the deatb of two such
well known and highly esteemed members of
the Board as the late Thos. C. Street, M.P.,
and George Perceval Ridout, Esq. The former
had been for a few years a director, but the lat-
ter had occupied a seat at the Board almost
since the organization of the Company, and for
twenty years filled the position of Governor.
On the death of the Governor, Mr. Ridout,
the Deputy-Governor, Mr. P. Paterson, was
promoted to the vacant office, and Mr. E. H.
Rutherford was elected Deputy-Governor. The
office of Manager, so long held by Ml‘..Bll‘Ch.a“,
now incapacitated from old age and infirmity,
has been filled by Mr. F. A. Ball, formerly in-
spector for the Liverpool & London & Globe.
and the Directors have every reason to believe
that he will be found a competent and efficient

13,192 33

$29,192 33

Balance at Credit of Fund .. $62,962 36

Moved by the Governor and seconded by the
Rev. Dean Grassett, That the report now read
be received and adopted, and that it be printed
for distribution amony the shareholders.—Car-
ried.

Moved by Mr. Fisken, and seconded by Mr.
Lee, That the thanks of the shareholders are
due and are hereby tendered to the directors for
their attention to the interests of the Company
for the past year.—Carried.

Moved by Mr. Boyd, and seconded by Mr.
Howland, That the following gentlemen be ap-
pointed scrutineers for taking the ballot for
directors to serve for the ensuing year, viz.,
Messrs. Wm. Stanton and Walter S. Lee; and
that the poll be closed at half.past one o'clock,
or as soon as five minutes shall have elapsed

Omzlelr\.which is respectfully submittcd. without a vote being tendered.—Carried.
(Signed) P P. PATERSON, Britisn AMERICA Ass. Co.,
’ Governor. Toronto, 4th Aig., 1873.
F. A. Barl, To F. A. Ball, Esq., Manager, Toronto.
.,  Manager.

We, the undersigned, appointed by the stock-
holders, scrutineers for taking the ballot at the
élection of directors this day, declare that the
following statement is the result of the same,
and that the undermentioned gentlemen are
duly elected to serve for the ensuing year: viz.,
P. Paterson. E. H. Rutherford, Hon. W, Cay-
ley, Hon. G. W. Allan, Peleg Howland, H.

Board Room, B. A. Ass. Co.,
Toronto, 4th Aug., 1873.

The undermentioaed details are set forth in
the statement:
The Assets comprise—

Government Deposit.. $50,000 oo

Accrued int’st thereon 750 oo i McLennan, John Gordon, and Jos. D. Ridout.
-_ $50,750 00 WALTER S. LkEg, S .
Debentures and mort- i W. H. STANTON, } crutineers,
Biﬁ:%zigﬁ'JETJICState' x;g'ggg ?g i Avote of thanks to the chairman closed the
Office building and | proceedings of the meeting.
other real estate. . .. 12,347 72| === ey
Sund accounts re- i
Y 1o CCountS e | Eorrespondence.
items ......00n.. 16,662 O1 | -on e R
Agents’ balances .... 20,987 80 |
Cheh In hand and on ; E DIVIDEND AND RESTS.
: s 2! .
deposit .......... _5mogb : Toronto, 5th August, 1873.
Total. . coenoieenennnenns $330,250 26 | To the Editor of the Monetary Times.
The paid-up capital i Sir,—Allow me to call your attention to a
amountsto....... .$200,000 00 | very serious error into which you have fallen
Dividends unclaimed, _in the article upon the Bank of Commerce in
and No- 59 not pay- . your issue of the 11th ult., which, owing to my
able till July...... 11,536 66 absence from the city, I have only now seen.
Losses under adjust- After stating that from the large profits,
ment and other Lia- there was, upon the part of the shareholders, a
bilities . .......... . 55,751 24 ' general expectation of a five per cent. dividend,

$267,287 90 : you go on to say, “ but in view of the fact that
——————— “ nearly two-thirds of these profits arise from
Balance to Cr. Reserve Fund.'. $62,962 36 ; ¢ the issue of new stock, we think the directors
The Profit and Loss Account shews— ‘ have taken the wiser course.”
Interest on investm'ts. $14,197 58 I* the profits referred to are those of last
Premium received in i year, the proportion of them derived from the
Fire Department .. vissue of new stock was less than one-sixth,
Premium received in i being  $50,000 out of $969,159. If the refer-
Marine Department. 177,832 34 i ence is to the undivided profits at the credit of
| rest account, it will here also be found to be
Total receipts ............ $370,473 05 i very wide of the mark. The Bank has made

187,443 13

Fire losses ......... .$153.728 02 I three issues of new stock, all at a premium of
Marine Losses ....... 138,901 55 22} per cent.  The first, in 1870, was in the
Agents’ commission | proportion of one share to seven, the second,

and other charges.. 68,412 56 !in the following year, was in the proportion of

one to two, and the third, last year, was in that
of one to four. The entire amount of the last
two issues was $2,800,000, on which the Bank
realized $350,000. The amount of the first I
cannot say, but it was not large, and I am sure
it will, upon examination, be found that the
entire amount derived from this source cannot
exceed, if indeed it comes to $500,000, or one-
third of the amount.

Had you been present at the meeting you
would have found that the dissatisfaction to
which expression was given was not with the
past course of the directors in not hitherto de-
claring a higher rate of dividend than eight per
cent., but with -their future policy as foresha-
dowed by the President’s remarks, in which the
determination to exclude the shareholders for
an indefinite length of time from any partici-
pation in the profits of the Bank beyond eight
per cent. was very clearly indicated.

The net profits of the past year on the aver-
age capital employed were at the rate of about
14% per cent., and the position taken by myself
and generally approved of by the gentlemen
present, was, that taking the past profits of the
Bank as an indication of those for the future,
the Bank is now in a positivn to henceforth pay
its shareholders ten per cent., and at same
time add five per cent or upwards to the rest,
and, as the amount at the credit of this ac-
count is now largely in excess of that required
before a bank can legally declare a higher divi-
dend than eight per cent., I see no reason why
this should not be done, unless it be the inten.-
tion of the directors to husband the rest with a
view to a future increase of the capital stock,
which I sincerely hope is not the case, as
scarcely any course that could be taken would,
in my judgment, be more detrimental tg the
interests of the shareholders.

In the article upon Bank Rests and Dividends
you state that the position taken by the Presi-
dent was sustained by leading shareholders.
Permit me to say that so far as the mind of
those present found expression, only one gen-
t'eman took this course, to whom, from his
enormous wealth, it must be a matter of very
small moment whether the Bank pays 8 per
cent, or ten.

To say as you do in the second article under
this head, in your issue of the 18th ult., that it
is all moonshine to judge of the dividend pay-
ing ability of a bank by the proportion of its
rest to its paid-up capital, and that the true
test is the proportion of rest to the entire
amount due to the bank, in connection with
the amount for which, by endorsation on bills
of exchange, &c., it is liable, is not only to im-
pugn the judgment of the gentlemen of high
financial ability who framed the present Bank-
ing Act, to whom all the risks incident to bank-
ing were, doubtless, as fully known as to any
one, and we may be sure it was with these fully
present to their mind that they came to the de-
cision that a bank might safely, were its direc-
tors so disposed, pay a higher dividend than
eight per cent. when the proportion of rest to
paid-up capital reached zo per cent.; it is, I say,
not only to impugn their judgment, but it is to
challenge the action of almost every bank in
the country, as scarcely one of them, tried by
this standard, would be justified in paying the
dividends they do.

I am, sir,
Yours respectfully,
DAVID McGEE.

—————————————

—It is stated that the Positive Life Insurance
Company of England will open an agency in
Canada. The paid-up capital is £246,625, and
the amount of® subsisting insurances £272,37s.
Their scheme is a novel one.
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THE CREDIT SYSTEM.

To the Editor of the Monetary Times.

Drar Sir,—Please give us a few articles in
youf valuable paper on the evils of the credit
system, particularly in the retail dry goods
trade—the extravagance, confusion, perplexity,
loss, and litigation that arise from it. Could
not a general gathering of retail dry goods men
be called, say in Toronto, for the Province of
Ontario, to discuss the question? Doubtless
there would, as in all questions, be pros and
cons, yet if the majority would decide that after
a given time, say January, 1874, all running
accounts for retail dry goods would be closed,
an unspeakable boon would be conferred on
thetrade, and economy, frugality, and honesty on
the part of consumers would be the result, an
achievement well worthy of the advocacy of
the MoNETARY TIMES. What say you?

Yours truly,
RetaiL MErRcHANT.

The foregoing is from one of the soundest
and most successful country merchants of west-
ern Ontario. His opinions are entitted to the
most respectful consideration. The sugges-
tion as to a meeting of the trade to consider
the credit system is aa excellent one, whether
it result in any definite action in the way of
terminating the credit system in the dry goods
tfade or not, the general effect in exposing the
mischievous effects of the present practice of
granting long and indiscriminate credits would
be most beneficial. Any scheme which would
bring merchants into contact, and enable them
to exchange views, would be of service. We
shall have some suggestions to offer on the sub-
ject in a future issue.

MUTUAL BENEFIT INSURANCE.

To the Editor of the Monetary Times ;

Si1r,—We have had a call from N. T. Scott
representing himself as Secretary of Canada
Division Mutual Benefit Life Association of
Hartford, Con., U.S. Please inform us through
your valuable paper if the said institution is in
good standing and likely tobecome a permanent
company, and oblige a subscriber.

. Yours, &c.,
SAFETY.

[The scheme of this company is inherently
bad; it has no assets in Canada that we are
aware of; and our advice to ** Safety ' and any
others who may be applied to in a similar way
is to give it a wide berth. By referring to back
numbers of the Monetary Times a full expose of
the concern may be seen.—Eb.]

NorTH SHORE RaiLway.—We had hoped
that, under the last arrangement which was
embodied in a supplemental contract, between
the North Shore Railway Company and the
Chicago Contracting Company, by the terms of
which the railway company conceded an addi-
tional bonus of three million dollars of capital
stock to the contracting company, the work of
construction would be resumed at once, and
that the citizens of Quebec as well as the coun-
try at large would, before the present time,
have some tangible evidence that this long de-
ferred, much needed, and most important pub.
lic improvement, was soon to become an ac-
complished fact. But if. seems fhat we are
again doomed to disappointment. From infor-
mation that we consider entirely reliable, it ap-
pears that the London Syndicate, which was

relied upon to float the bonds of the company,
has entirely abandoned the undertaking, and
that Messrs. Dunlap and Smith, who represent.-
ed the contracting company in Europe, have re-
turned to New York for the purpose of increas-
ing the working capital of the contracting com-
pany from among their own friends upon this
side of the water, to such an extent as to enable
them to execute the contract without any pres-
ent aid from foreign capital. To do this will ne-
cessarily occupy considerable time, and itis there-
fore hardly to be hoped that any considerable
amount of work can be executed during the
present working season. We understand, how-
ever, that the chief engineer has been authorized
to perfect the location of the line during the
present season, so that the difficult and expen-
sive foundations of some of the larger bridges
can be put in during the coming winter, when
the streams will be covered with ice, and also
that the contracting company have made a con-
ditional arrangement for the delivery of a large
portion of the iron rails early next season, and
also that the cross-ties will be provided in the
meantime ; so that, if the contractors succeed
in making arrangements, a general resumption
of the work can be effected early next Spring.
—Quebec Chronicle.

—A meeting of the Provisional directors of!
the projected ** Canada Agricultural Insurance
Company” will be held on the 4th Sept., at
Montreal, to open the stock books of the com-
pany.

Eammercial,

MONTREAL MARKET.

From our own Reporter.
MONTREAL, August 5, 1873.

The prospects of trade for the past week have
been much more encouraging than for some
time past, more activity has been experienced
in most branches of business, and prices in
some instances are advancing. In chemicals
we have to report a strong market. Hardware
has been moderately active. Groceries steady,
with an advance on sugar and dried fruit. Dry
goods quiet, but prospects are looked on as
good for the fall trade. Leather in moderate
demand. Breadstuffs quiet. Provisions quiet,
with the exception of cheese, which is ad-
vancing.

Freights are plentiful, but there is only a
light demand at present; rates are without
much change. The election of the new Harbor
Board took place yesterday, in accordance with
the Act passed at last session of Parliament,
when the following gentlemen were declared
duly elected:—For the corporation of the
city, the Mayor for the Board of Trade,
Messrs. H. McLaren and John Young; for the
Corn Exchange, Mr. W. W. Ogilvie; for the
shipowners and agents, Mr, Andrew Allan,

Weather has been warm during the day, with
frequent showers, but the nights generaliy have
been cool and pleasant.

ASHES,—Pots—The demand during most of
the week was good, with a good deal of firm-
ness cxhibited on the part of holders. and from
$6.324 to 6.42% was in most instances paid for
light to heavy tares of firsts. To-day the mar-
ket closes quiet at $6.32} to 6.40. Seconds are
quiet, and bring $5.55. Thirds are nominal.
Pearls—Firsts are in rather better demand ; not
many offering, but what are have been readily
taken at $8.40; to-day the market closes at
$8.35 to $8.40. Ceconds dull of sale at $6.00.
Stocks at present in store are, pots 2,195 brls.,
pearls, 366 brls. The recorded deliveries from
the inspection store from the 1st January to
the 1st inst, were, pots, 7,941 brls.; pearls, 1,027
rls,

BooTs AND SHOES.—Most of the wholesale
houses have their travellers out and the orders
for fall goods coming are deemed satisfactory,

: but as yet hardly come up to the same amount

as last year, however, the prospect of good
crops throughout the country is now beginning

to tell on the demand which is increas-
ing. We do not make any change
in  quotations : — Men’s No. 1 stogas

$2.60 to 2.87%4; ditto No. 2 $2.10 to 2.35; men’s
kipclump, $3 25; ditto D.S. $2.80; calf clump,
$3.623; ditto D.S. $3.374; buff congress, $1.75
to 2.30; boys' boots, $1.60 to 2.10; youths’
boots, $1.50 to 1.75 ; women’s calf boots, DS,
$1.60; buft ditto, D.S, $1.35 to 1.50; split
ditto D.S. $1.00; ditto S.S. g5c; buff balmorals,
$1.20 to 1.50.

CarTLE.—Prices have been if anything rather
easier this week, but the demand for good stock
has been good, and the supply very liberal.
We quote for stall fed $4.50 to 5 per 100 lbs
live weight, grass fed cattle sell readily at $3.50
to 4 per 100 Ibs live weight. Sheep—$%3 to 6,
and meet with ready sale at these prices.
Lambs $2 to 3. Hogs--Market steady at $5.50.

Drucs AND CHEMICALS.——Market has been
much firmer this week. A fair business has

 been done in Bi Carb at $5.50 to 5.75, but

principally at our inside quotations for round
lots. Epsom Salts are steady and move at 2c.
Sal Soda is dull at the moment and can be
bought for 1§ to 18c. Soda Ash is lower, 23c
being the present price but the demand is light.
Bleaching Powder is in fair supply and sells at
2}c. Caustic Soda a shade easier at 4§ to 5c.
Alum 2} to 24c  Saltpetre very little doing at
#10 per cwt.  Blue Vitriol in good demand at
8% to gc.  Créam Tariar Crystals are steady at
27 to 28¢c.  Camphor 35to soc. No change to
notice in other articles in this line of business.

Dry Goops.—Most of the travellers are now
out west, and report good prospects for the fall
trade, and a fair amount of orders are being
sent in. Canada woollen goods are in better
demand. Fancy goods are very quiet as yet.
Clothing-is active and wholesale houses are
kept pretty busy filling orders sent in by travel-
lers. Complaints continue to be made of the
backwardness of remittances.

Fisu.—We have had a limited arrival of dry
cod some of which was readily disposed of at
$4.50 but the owner is now asking $4.75. New
Sahnon is also coming to hand for which $16.00
to 17.00 is asked for brls, and $22.00 to $23.00
for tierces. No demand for herrings and price
continue nominal. .

Furs.—Our quotations show no change this
week and must be looked on as nominal in the
absence of any transactions. There are no
skins coming in for sale here just now buta
good many have arrived for shipment to
England direct from the North-west® We
continue to quote :— Beaver, $2.00 to
2.50 per b ; black bear, $10.00 to 12.00;
fisher, %7 to 8; silver fox, %25 to 50;
cross fox, $2to 5; red fox. $1.50 to 1.60; lynx,
$2t0 2.50 ; dark marten, $7 to 8; pale marten $2
to 2.50 ; dark mink, $3.50t0 4 ; mink, dark, 2d
$1.50 to 2; fall muskrat, 15¢ ; winter do., 17¢;
spring do. zoc; racoon, 25 to 50¢ ; skunk, 20c ;
otter, $10 to 12.

FrEIGHTS.—Although there has been a good
supply of tonnage the demand has been dull,
and almost nominal rates are quoted. The latest
engagements for heavy -grain by steamship to
Liverpool and Glasgow were from 6/6 to 7/6.
Flour 4/- to 4/6. To London for heavy grain
3,6 was paid and 4/- per brl for flour.

e FLoUR —Receipts for the past week 18,392
brls ; total receipts from ist January to date
545,539 brls being an increase of 85,445 brls on
the receipts for the corrcsponding period of 1872.
Shipments for the past week 16,088 brls ; total
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shipments from 1st January to date 430,604 brls
being an' increase of 108,916 brls on the ship-
ments for the corresponding period of 1872. The
stocks in store and in the hands of millerson the
morning of the 1st inst. were 48,662 brls against
75,015 bris on the 15th ult, and 52,013 brls on
the 1st of August 1872. The demand for ship-
ping lots has been very limited this week, tre{de
having been mostly restricted to supply of city
dealers. Prices generally have ranged lower
than the previous week, the market to-day clos-
ing very quiet at the following quotations.—Ex-
tra $6.40 to 6.50 ; Fancy $6.20 to 6.25; Ordinary
supers from Canada wheat $5.80 to 5.85;
Strong Bakers Flour $6.15 to 6.20; Welland
Canal, flour $5.873 ; Ordinary super No. 2 $4.goto
5.00; fine $4.30 to 4.40: Middlings $4.00; Pollards
$3.25; Upper Canada Bags #$2.65; Oatmeal
steady $5.20 to 5.30, and Cornmeal $2.go to
.00

} GRAIN.— W heat— Receipts for the past week,
233,359 bush. ; total receipts from 1st January
to date, 3,601,111 bush., being an increase of
2,546,980 bush. on the receipts for the corre-
sponding period of 1872. Shipments for the
past week were 250,127 bush.; total shipments
from 1st January to date, 2,938,958 bush., being
an increase of 1,914,908 bush. on the shipments
for the corresponding period of 1872. The
stocks in store and in the hands of millers on
the morning of the 1st inst. were 183,605 bush.,
against 335,115 bush. on the 15th ult, and
174,489 bush. on the rst August, 1872. A
moderate business has been doing in this grain,
and cargoes of No.2 Westernspring were placed
at $1.26 to $1.29. Upper Canada spring has
ruled nominal at $1.30 to 1.323; a sale reported
to-day at our inside quotation. Maize—The
stock at present in store is 279,975 bush. Mar-
ket very firm, with sales at 51c.  Pease—Stock
in store, 68,271 bush; 6gc to 744c, at which
price the market closes firm. ‘Oats—Stocks in
store, 36,384 bush. Market quiet; sales at 32¢
to 35c. Barley—Stocks in store, 12,042 bush.
Quotation nominal at 0c to 55c for new. Pot
and pearl barley are without any change to note
in prices, with a heavy demand.

Groceries.—Coffee—The firmness noticed in
this article last week is well maintained, but no
further advance in price hastaken place. Busi-
ness is quiet at previous quotations. Advices
from producing countries still report advancing
markets. The Samarang sale in Java on the
31st July averaged 52.75 guilders. 7'eas—There
has been a rather better demand for fine grades
of green teas, and rather more businegs has been
reported, and, if anything, rather stiffer prices
have been obtained. Our quotations of last
week remain unchanged. Sugaris much firmer,
and considerable sales have been made of fair
to good raw _grocery grades at 7}c to 74c, and
of Scotch refined at 8}c to 83c; imported whites
are hardly so firm as last week, and probably
could be bought a little cheaper; local refined
is unchanged. Molasses dull, and holders firm
in their views, asking for sugar house lots 18c
to 20c ; Trinidad, 30c to 32c; Barbadoes, 38¢
to 4oc. Syrups are scarce; golden, 46¢c; amber,
67¢c. Rice is advancing, and cannot now be had
under from $3.90 to $4.25. Spices—Prices keep
very high, which is. putting a stop to business.
Quotations are nominally unchanged. Fruit—
Layer raisins are getting low in stock, and prices
are very firm, and cannot now be bought under

.70 to 1.80; Valencias are in good supply,
and sell at from 4¢ to sc, according to quality.
New currants, 54c to sgc; old currants, 4}c to
43c. Filberts, 10}c to 104c; Brazil nuts, 8c to
9¢, owing to a speculative movement in the
United States; S. S. almonds, 12¢ to 15¢;
shelled almonds, 12}c to zoc.

Hipes aND PELTS.—The warm weather tells
against this business and trade is light in conse-
quence, and quotations remain unchanged.

HARDWARE.—A fair business for the season

has been reported. Prices are barely so hard as

‘last week. A number of sales of pig iron have

been made, western dealers taking advantage
of the preseat low prices. A declinein the
price of bars, Canadaplatesand tin platesis noted.
Our quotations for to-day are—Gartsherrie,
$37.50 t0 39; Summerlee and Laugloan $36.50
to 37.50; Eglinton $32.50 to 33.00; Glengar-
nock $34 to 35 ; Carubroe $33; Moukland and
Clyde $31.50 to 32 50. Hematite $48 to 49.
Bar Iron per 100 lbs. Scotch $3.30 to
3.40; Staffordshire $3.30 to 3.40 ; ditto
refined $3.50 to 3.70; Swedes $5.50 to 6.00
Hoops and Bands $4.00 to 4.50; Sheets
85 to 5.50; Boiler plate $4.50 to 5.50; Russian
sheets $17 to 18; Galvanized sheets $10 to 12.
Canada Plates per box. Hatton $7 to 7.25;
Swansea $7.25 to 7.50 ; Arrow and garth %7.25
to 7.55; T. and W. crown $7.50 to 7.75. Zin
Plates per box : Charcoal IC $11.75 to 12
ditto IX $13.75 to 14; ditto DC $10.75 to 11}
ditto DX $13 to 13.50; Coke IC $10.50 to 11.
Tin—Block per 100 lbs $36 to 37 ; Antimony
318 to 19. Zinc sheet $7.75 to 8.25: ditto
spelter $6.50 to 7. Lcad per 100 lbs. Bar $6-
50 to 7; ditto sheet $7to 7.50; ditto pig $6.25
6.75; shot $7.50to 7.75. Nails cut $4.75 to
6.25; ditto pressed $7 to 10; ditto horse 5 to
10 o/o disct off list; Spikes pressed $6 to 7.
Steel.—Cast $14 to 16; ditto spring 86 to 7;
ditto sleigh shoe $6 to 6.50; anvils $10 to 12
per 100 lbs; vices #12 to 14; anchors $7.50 to
g; manilla rope 13c first quality. Blasting
powder $3.50 to 4 ; sporting powder $4.25 to 5.
Boiler tubes 3 in 36 to 38¢c per foot.
LeaTHER.—The market has been largely
stocked with sides which is now being reduced
by shipment to England. There has been a
fair demand all week for * prime light upper,
heavy upper is difficult to move, the same re-

mark applies to russets. Our quotations
exhibit ~ very  little  change: — Span.
ish sole No. 1 26c,do No. 2, 24c Buffalo
sole No. 1, 22¢; do. No. 2, 20to 21¢c; Hem-
lock slaughter 27 to 31c; waxed upper
light and medium 35 to 42c¢; do. heavy
33 to 38c; grained upper 35 to 4Ic; large

splits, 26 to 32c; do.small 26 to 30; calf skins
(27 to 36 lbs) 60 to 8oc ; do. (18 to 26 Ib) 50 to
7oc ; sheep-skin linings, 25 to 4oc ; harness, 27
to 30c; buffed cow, 14 to 17c¢. per foot ; enamelled
cow 18 to I19C ; patent cow 19 to 2oc ; pebbled
cow, 14 to 17¢ ; rough leather 28 to 3oc.
Liquors.—Brandy—Market for this liquor
has been firm, some holders are asking higher
prices but we have not heard of its having been
acceded to. We continue to quote favorite
brands at $2 to 2.25 in wood, and inferior
brands at $1.60 to 2. Gin—Market steady but
trade is light and quotations unchanged. High
wines are in fair demand at $1.50.
NAVAL STOREs.—Spiriis of Turpentive are a
shade stiffer this week and sales have been made
from 6o to 624c. Rosins are in good demand :
Strained, §4; No. 2, $4.25; No 1, $1.50; pale
and extra pale, $5 to 7. (loal Tar—Scarce and
in demand at §3 for small kegs. Coal Pitch, $3.
Pine Tar, $5.  Pine Pitck, $4.50 to 5.
O1Ls.—Refined seal oil is Jarge in stock but
the demand is light, while holders are anxious
to sell in case of a change in the 15 per cent
duty. Sales are reported at 55 to 56¢ for steam
refined. Straw Seal, 50 to 523c. Cod Oil is
firm at 624 to 64c, the stock at present being
very small.  Olive, goc to $1. Linsced— Raw
is nominal at 724c and boiled 774¢ also nomi-
nal. Other kinds of oils are dull and unchanged.
Petroleum—The only demand at present is for
small lots, prices range from 30 to 324c accord-
ing to size of lot.
Provisions.—Butter—Receipts, 1,839 kegs;
shipments, 1,278 kegs. There has been very
little wholesale demand, but for local wants.

-Market has been active; store packed western,

16¢ ; fair dairy do., 16 to 17¢; choice do., 18c.

Checse — Receipts, 22,097 boxes; shipments,
15,720 boxes. Market active, prices advancing,
finest factory, 11 to 12c. Pork—Receipts, 303
brls; shipments, 1,223 brls. We have had a
quiet market and prices continue the same as
last week: Old mess, $16.50; new mess
(Canada) $17.50 to 18, Lard quiet at 10 to
103c. Tallow steady at 73 to 8c.

SaLT.—A very light business to report in this
article and prices are declining, lots on the spot
changed hands at goc, and cargoes to arrive are
freely offered at 84 to 85¢c. Fine nominally $1.00,
and factory filled $1.90 to 2.00.

WooL.—There is very little demand at pre-
sent for wool, and the market presents no new
features to report, prices remain steady at 30 to
32¢ for fleece wool ; 30 to 32¢ for pulled wool
super, and 3oc for No. 1 black, and unassorted.

TORONTO MARKET.

ToronToO, Aug. 7, 1873.

The wholesale trade of the city has been
quiet during the past week although in one or
two branches a little more briskness than pre-
viously was noticeable. Any improvement,
however, which has yet taken place is but
slight, and another month will probably elapse
before there is any marked activity. Crop re-
ports are of a more encouraging nature by far
than they were before harvesting began, but
fears are expressed by some that these state-
ments are deceptive, and err as much op the
favorable as the earlier reports did on the dark
side of the picture.

The following is a statement of the importsat
this port for the month and seven months end-
ing July 31, 1872 and 1873 :—

. . 1872, 1873.
Dutiable Goods, July.... $1,033,300 $1,056.753
Free Goods............ 333,136 320,554
Total imports, july .... 1,366,436 ;3;7607
Previous six months .... 6,354,369 6,448,770
Im. for 7 mos. toJuly, 31° 7,720,805 7,826,077

BooTs aAND SHoEs.—Manufacturers are busy
chiefly in filling early fall orders, orders now
comirg in from travellers being mostly for de-
livery later on. Retailers are reported to be
buying cautiously, but a fair season’s trade is
looked for.

CATTLE.—Beeves —The receipts during the
past week amounted to about 200 head, mostly
grass fed from the western parts of Ontario.
The demand was rather slack, but all offered
were sold either for local consumption or for
shipment east. Prices ranged from $4.50 down
to »3 according to circumstances, the top price
being realized in a few instances only and for
broken lots. Sheep—Have been in steady de-
mand from the local butchers, and although re-
ceipts have been fairly liberal prices are firm at
from $3 to 5. Lambs—-There are a good many
coming in, but all are wanted at $3.50 to 4 for
first class, $3 for second class and $2 to 2.50
for third class. Calves—The supply is not
large, and as rather more are required than are
coming in, prices are firm. First-class being
#8 to 10, second class §5 to 6 and third class
$3 to 4. .

Drucs.—Business has been moderately active
during the past week, but there is no change to
note in prices. .

Dry Goops.—Trade continues very slack.
The following are the imports at this port for
the month and seven months ended July 31,
1872 and 1873 :—

July,’72. July,'73.
Woollens............ $390,054 $286,204
Cottons ............ 140,724 150,131
Silks and velvets .... 15,788 16,732
Fancy Goods ........ 32,811

54,504



136

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

Since Jan., Since Jan.,

1872. 1873.
Woollens ........ $1,461,115 $1,058,613
Cottons .. ....... . 1,304,646 1,345,157
Silks and velvets .. 294,057 218,443
-Fancy Goods .... 371,129 495,082

FLOUR AND MEAL.—Flour—The market has
ruled tolerably steady during the past week,
with only a limited amount of business done.
No. 1 superfine sold at from $5.30 to 5.40, the
latter figure for a choice brand enly. Fancy
changed hands at $5.85, holders of good brands
asking rather more money ; extra was inactive
and nominal at $6.25 to 6 30. Oatmeal—Latest
reported sales were at §$5.25, at which there is
very little offering. Bran—Nothing doing, ex-
cept in broken lots, and quotations nominal.

FreiGHTs.—Rates are now firm at 2}c gold,
on grain to Kingston,and 3¢, U. S. currency, to
Oswego, with a fair enquiry for vessels, and not
much tonnage offering. Latest charters on
coal from Cleveland have been at $2.15, gold,
and from Oswego at 8oc. Rates on lumber are
steady at $1.50, U. S. currency.

GRrAIN.—Wheat—Stock of all kinds on the
4th inst., 48,331 bush., against 84,331 bush.
the previous week, and 16,021 bush. on July 31,
1872. The trading during the past week has
been confined to spring wheat, which has been
in demand at $1.25, at which a round lot changed
hands; yesterday $1.26 was reported to have
been paid for a cargo, and No. 1 may be quoted
at-$1.26 to 1.27. In the absence of transactions
quotations for white wheat are purely nominal.
Peas—A couple of cargoes sold recently at
about 7oc f. 0. b., andstocks are now very small,
car lots may be quoted at 65 to 68c. Barley--
Inactive and nominal; Oats—In fair demand,
the supply being almost entirely from the west ;
sales have been made at 384 to 4oc, according
to sample. Corn—Selling to a limited extent
at 45¢ on the track.

GRrOCERIES.—Coffee—There is but little doing,
but stocks have been reduced to a very low
point, and with some outside markets advancing
prices are very firm for Java and Rio samples.
Fruit—Layer raisins are scarce, and firm at
$1.70 to 1.9o ; valentias sold to some extent at
4}c, but are now quoted firm at 4% to sc; new
currants are worth ¢5.25 to 5.50, and old %4.25
to 4.50. Rice—In fairdemand at $4.124 to 4.50
for Aracan, as to quality. Spices—Black pepper
is very scarce and dearer, held firm at 1g9c;
other articles firm, but quiet and unchanged.
Sugar—In active demand for all descriptions of
raw and refined, with a large amount in the
aggregate changing hands; sales include low to
light grocery Cubas, at 7% to 83c; Demeraras
at g3 to g§c; Montreal yellow refined at 8% to
ofc; and granulated and broken loaf at 10} to
104c. Tea—The demand during the past week
has not been very brisk, but some lines have
changed hands; the enquiry has been mostly
from the retail trade for small lots of Young
Hyson and black teas. Tobacco—Only an or-
dinary trade at unaltered prices. Whisky—In
request, at full prices, and stocks not accumu-
lating.

Harpware.—Pig Irun—No stocks held here
worth mentioning, and quotations nominal.
Bar Iron—Moving off quietly at $3.50 to 3.75.
Hoops—Quiet and unchanged. Canada Plates
—Are selling more freely, holders offering in-
ducements to attract customers in the shape of
lower prices, and quotations have been reduced
25 to 50c.  Tin Plates—In moderate request at
unchanged rates. Galvanized Iron — Being
pressed for sale at some reduction, No. 28 be-
ing now offered at 11 to 113c according to cir.
cumstances. Cut Nails—Very little movement
and prices nominally unaltered. Tin—In fair
request, qnoted at 35 to 38¢c for ingot. Copper
—Rather easier at 24 to 26c for ingot. Wire—
Inactive and prices unchanged.

HipES AND Skins.—Hides—In small supply
and firm at quotations. Calfskins—Dull and

nominal. Lambskins — Best skins command
6oc, but there is not much competition among
dealers. Pelts—Are quoted at up to 4oc.

LEATHER.—The market has been very quiet,
and prices are generally unchanged.

ProvisioNs. — Buiter — There is still not
much offering, but some few round lots have
changed hands at from 144 to 154c as to quality,
strictly choice for the city trade commanding 16
to 163c. At an adjourned meeting of dealers
held last Tuesday, it was resolved to recom-
mend that the appointment of Inspectors be
postponed, at least, until after March 1st, 1874,
by which, time would be given to export the
make of the present season. Cheese—In very
trivial demand, and no stocks of any conse-
quence held here. Dried Apples—In fair de-
mand and firm at 7 to 74c. Eggs—In slightly
improved request, at 12 to 13c for packed. Lard
— Tierces of which the stock mostly consists,
are held at 10 to 10jc according to quantity.
Bacon—Quiet at 8} to 84c for Cumberland cut.
Hams—Selling in small quantities chiefly, at
134 to 14¢ for covered. Pork—Mess is quoted
at $17.50 to 18, with only limited amounts held
here.

WooL.—The market has been fairly active,
with prices steady at 35¢, at which considerable
amounts have changed hands.

NOTICE TO CONTRACTORS.

Sealed Tenders, addres ed to the undersigned, will be
received at this office untii Monday, the 11th day of
August instant, at noon, for the
SLATING, GALVANIZED IRON, TINNING AND

LEAD WORK, &c.
required for roof of the Parliament Library, Ottawa.

Plans and specifications can bz seen at this office on
and after Monday, the 4th inst., where all necessary in-
formation can be obtained.

The signatures of two solvent and responsible persons
willing to become sureties for the due fulfilment of the
contract, must be attached to each Tender.

The Department will not be bound to accept the Jow-
est or any tender.

By order,

F. BRAUN, Secretary.
Department of Public Works,
Ottawa, 18t August, 1873.

Provineial Insurance Co.
OF CANADA.

Notice is hereby given that the Annua Genera! Meet-
ing of the Shareholders will be held at the office of the
Company, Toronto Street, Toronto, on Monday, the
eighth day of September next, at 12 o'clock, noon, to re-
ceive the report of the Directors and the annual state-
ment of the affairs of th: Company, to elect the Board
of Directors for the ensuing year, and for other business.

By the charter of the Company all the Directors retire,
but are eiigible for re-election.

y order of the Board.
A. HARVEY, Manager.

Toronto, 30.h July, 1873.

Western Assurance (o.

Notice is hereby given that the Annual General Meet-
ing of Shareholders of the Company will be held at the
Compary’s Office, on Wdnesday, the 27th day of Aug.,
at 12 o’ciock, noon, to receive the annual report, for tﬁe
election of Directors to serve during the ensuing year,
and for such other business as may come before the
meeting.

By order of the Board.
B. HALDAN,
Managing Director.
Western Assurance Company's Office
Toronto, 25th July, 1873.

Toronto, Grey & Bruce Railway.
General Meeting of the Shareholders.

The Annual General Meeting of the S -areholders of
the Toronto, Grey und Bruce Railway Company will, in
accordance with the By-Laws of the Compan-, be held
at the offices of the Company, corner of Bay and Front
streets, in the city of Torouto, on Wednesdey, the tenth
day of September, 1873, at the hour of 12 o'clock, noon.

By order,

W. SUTHERLAND TAYLOR,
Secretary.

Government House.

Ottawa, Monday, 7th day of July, 1873.

PRESENT.

HIS EXCELLENCY THE COVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Customs and under the provisions of the 8th section of
the Act 31st Vic., cap. 6, intituled :  *“ An Act respec:ing
the Custoins.”

His Excellency has been pleased to order, and it is here-
by ordered, th.t Port Wiiliams, in the County of Corn-
wallis, Nova Scotia, be,and the same is hereby constituted
and erected into an Out Port of Cust ms with Ware-
housing privileges, and placed under the Survey of the
Collector of Customs of the Port of Cornwallis.

W. A. HIMSWORTH,
Clerk Privy Council.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the rassage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premivm note can hereafter exist No premium note,
even, is necessary, but a simple “und rtaking" to pay
nts up to a limited amount, thus removing a

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Henry Woodward, of Toronto, dealer in

Electrical Instruments, an Insoivent.

The Insolvent has made an assignment of his Estute
to me, and the Creditors are notified to meet at my office,
No. 7 Merchants’ Exchange, Weliington Street, Toronto,
on Monday, the 25th inst,, at three o'clock p.m., to re-
ceive statements of his affairs and to appoint an Assignee.

Du.te at Toronto, this 5th day of August, A.D. 1873.

W. F. MUNRO,
Interim Assignee.

INSOLVENT ACT OF 186q.

In the matter of Michael McCabe, an Insolvent.

I, the undersigned, John Shaw, of the City of Toronto,
Official Assignce, have been appointed Assignee in this
matter.

Creditors are requested to flle their claims before me
within one month, and are hereby notified to meet at
my office, No. 37 Scott Street, Toronto, on Tuesday, the
gth day of September, 1873, at 11 o'clock in the forenoon,
for t..e public examination of the Insolvent, and for or-
dering of the affairs of the Estate generally. .

JOHN SHAW, Assignee.

Toronto, July 7, 1873, .

very general objection on the part of mer.antile men
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
pr perty coming under the above class, on receiving the
“undertaking " of the insured for four times the usual
annual rate, and will collect thereupon a first gayment of
12} per cent., or one-eighth of the amount of the * under-
taking,” and will make no assessment thereon until re.
quired to meet expenses and losses arising within the
itmits above laid down. .

1z=" Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.
Office, 26 Adelaide street,
Three doors west of the New Post Office.

APPLICATION

Will be made to the Parliament of Canada, at its next
Session, for an Act to incorporate a Bank under the
name of ** The London and Canada Bank,” with a capital
of One Million of Pounds sterling, or, Five Millions of
Dollars, and with the head office thereof in the City of

Toronto.
ROBERT ARMOUR,
Solicitor for Applicants.
Bowmanville, June 20, 1873.
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HAND-IN-HAND MUTUAL FIRE INS. COMP'Y.

HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

W. H. HOWLAND, President.

. President Board of Trade), Hamilton:
ﬁ go;*vy?&?( :oduce Merchant), Toronto.
WM. HARGRAFT (Merchant), Cobourg. .
J. STUART (Messrs. Harvey, Stnart & Co.), Hamilton.

Bankers—THE ROYAL CANADIAN BANK.

(0 ——

DIRECTORS.

A. T. FULTON (Messrs. G. Michie & Co.), Toronto.
HORATIO YATES, M.D., Kingston. .

C. R. MURRAY, (Manager Bank of Commerce), Hamilton.
R. WILKES, M.P., Toronto. -

_Solicitors—Messrs. MOWAT, MACLENNAN & DOWNEY.

PROSPECTTS.

W. THOMSON, Vice-President.

C. P SMITH (President Board of Trade), London.
R. G. BARRETT, Toronto

'oronto.

IH;T S. HOWLAND (Vice-President Bank of Commerce),

HUGH SCOTT, Secretary.

The originators of this Company believe that we have arrived at that stage in the history of our young Dominion when we should control
e orig

i t it on the soundest basis that can be
ithi i terest of Insurance, and conduc
e vele < 1mportantatmthe end of each ye;r the surplus funds amon

equitable principle of dividing

gathered from past experience. The

gst policy-holders—at the same time building up a Rest—which

has b ted and proved such a profit and protection in Life Insurance, has not hitherto been applied in its entirety to Fire Insurance ; and in
as been teste é

this respect the HAND-IN-HAND will be the pionee

explain this principle :—

in eaeh year, the Board of Directors shall
1. On or immediately afier the first day of Jnnuatrg'eu; o end)ing nthe 31l"‘" day. of December th
A h s cct adjusted ; and the amount of the said surplus ascertai;
of the same year, lnclu(ll)lpg ilallsﬂsgi;?:ulgﬁi'f: :;ﬁr%:ﬁ-{?xti to wvery person who shall nave been insured
.2 The ?’oar;l g(ceréla?rb\é(c’l! as af;)resaid, as the total amount of cash pl'e‘lt?xp'rgd ;ccen e](},by-hthe Com
said surplus funds, as s to the aggregate amount of the premiums so received from all suc persons.
celled or rejected risks, bears to 1l be appiicable without limit, if necessary, for all losses of the Company b,
th fands bﬁfg applied in the inverse order ot their date:?, the fund of & later year bein,
receipts ofdany {lt::rf, fss:;':: plied shall be proportionately reduced quwh9llyf:§nqelled accordingly, and the sc
represenFe oy o ‘; ssment shall be made upon the undeﬂuv }n(,s of the insurers.
sary exbausted, before any asse. the hands of the Company shall amount in the
not less than one-half of the excess over $250,000 frc;]mny:a};'atro year, towards the redemption o
do until the serip funds shall amount to $500,000. whe

from Premiums, Investments, and other sources, during

8. The said scrip

4. Whenever the scrip funds in

aforesaid.

: hat approximated the plan laid down by this Company are the * Hand-in-Haud ”
The Companies that have somew andprt)he s Continenta‘li‘]’J othewN}{orkf.' The first Company referred to has
? id. The average rate returned by the ** Manufacturers ” for the twenty-two years d
G con o the premiums i The serage e ety by e Mamfacurers
1l - d llaZs out of the scrip issued to its participating pohcy-holdgrs, and had redp >
million OD' tors feel justified by the foregoing actual experience, in founding this company on the basis
' The Directo ) i peculiarly adapted to Canada, and will supply the want to a certain

1696, the * Manufacturers ” of Boston,

examination, they believe will be found

ToronTO, July 1st, 1873.

DIVISION OF SURPLUS.

ascertain, as nearly as may be the net surplus funds,

en last, after making provision for all expenses, losses, and liabilities
ned as aforesaid, shall

s by the Chicago fire,
emed several years’ issue previously.

r Company. The following extracts from the By-Law adopted by the Directors will more fully

if any, arising

be binding on all persons interested therein.

with the Company during: the said year such & proportion of the
pany from him during the year, exclusive of sums returned upon can-

y fire or otherwise, and for expenses over and above the cash
g applied first, and so on to the earliest in date; and the scrip
rip funds of the Company shali be resorted to, and if neces-

aggregate to $250,000, the Board of Directors shall ther
existing scrip, commencin,
t thereof equal to the entire annual excess over $500,000, shall

f ) eupon apply a part thereof,
with the earliest in date, and shall continue so to
be applied to the redemption of scrip in the order

of England, established in
returned to its Policy-holders
uring which it has been doing
amounting to over one and a quarter

they have adopted, which, on close
extent now felt by insurers.

W. H. HOWLAND, President.

INSOLVENT ACT OF 1869.

In the County Court of
the County of York.

In the matter of Stephen Montague Sanderson, an
Insolvent.
Onve\x’ednesday, the 3rd day of September pdcx(t:,c;}:
undersigned will apply to the Judge of the sai
for & discharge under the said Act.
Dated at the City of Toronto,
ly, A.D. 1873.
July, STE;’}?EN MONTAGUE SANDERSON, o
__ By his Attorney ad litem, RICHARD SNELLING.

PARSON BROTHERS,.

Maufacturers and Dealers in
Refined Petroleum,
LUBRICATING AND OTHER 0ILS,

No. 10 Front Street,
TORONTO, ONT.

REFINERY—Petrolia and Hamilton.

TORONTO & NIPISSING RAILWAY.

. Notice is hereby given that the Annual General Meet-
ing of the Shareholders of this Company will be held
In their offices, corner of Front and Bay Streets,
Toronto City, on Tuesday, the oth day of September
Rext, attwelve o'clock, noon, for the purpose of receiving
report by the Directors, with a statemen. of the Accounts
for the past year, to elect Directors for the ensuing year,
and to dpispose of any other business that may be brought
fore the meeting.

Canada, Province of Omario,}
County of York.

this sixteenth day of

By order,

JAMES GRAHAM,
Secretary.

Toronto, 18t August, 1873.

Life Association of Scotlan

Invested Funds upwards ot £1,000,000 Sterling.

~HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNUsES FROM PRroFITS

are applied on a special system for the Policy-holder’s
personal benefit and enjoyment during his own lifetime,
with the option of large benus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders’ heirs, or other purposes.

CANADA—MONTREAL—ST, JAMES ST..

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
S1r G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (‘hRedﬁth & Son.)

J. H. R. MOLSON, Esgq., (J. H. R. Molson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer—R. PALMER HOWARD, Esq., M.D,
Secretary—P. WARDLAW.
ToroNTO OFFICE—No. 32 WELLINGTON St. EAST.
R.N. GOOCH, Agent.

Hall & Fairweather,
COMMISSION MERCHANTS

AND

DEALERS IN FLOUR.
ST. ¥OHN, NEW BRUNSWICK.

THE GLOBE

Mutual - Life Insurance Company
OF NEW YORK,

Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,

For the protection of Canadian Policy-holders only, is
now prepared to

‘Fransact Business in the Dominion.

C. S. LEWIS,
JOHN CONVERSE,

Managers for Canada.

} Montreal,

A General Agent for Ontario is Wanted.

Produce and Commission

We beg to intimate that we have commenced business
in Hamiiton as

PRODUCE & GENERAL COMMISSION MERCHANTS,

and are prepared to execute with care and despatch or-
ders for the purchase and shipmen. of grain and other
produce. Consignments from the interior wiil receive

due attention, and be returned for promptly. Liberal
advances made if required,

MACPHERSON & SMITH,
35 King. St East,
Hamilton, 16th July, 1873.

.
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THE CANADA
GUARANTEE COMPANY

Head Office, Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS, !

Manager and Secretary,

This Company issues Bonds of Security for
GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only Guarantee Company licensed by Govern-

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

INSOLVENT ACT OF 186g.

Canada, Province of Ontario, } In the County Court of
County of York to wit: the County of York.

In the matter of Thomas Griffith, an Insolvent.

The undersigned has filed in the offic: of this Courta
deed of composition and discharge, executed by his credi-
tors, and on Monday, the eighteenth day of August next,
he will apply to the Jhudge of the said Court for a con-
firmation of the discharge thereby effected.

Daged at Toronto, 11th July, A.D. 1873.

THOMAS GRIFFITH,
By Beatty, Chadwick & Lash,
His Attorneys ad litem.

CANADA SCREW COMPY,

DUNDAS, ONT, \
Manufacturers of Gimlet Pointed Screws.

Price as low as they can be imported. Quality un-
surpassed.

1=~ Orders solicited.

GEO. F. BURROWS,

21—3m Manager.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,

Manufactu: ers of

MACHINISTS' TOOLS,

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Opposite Union Station.)

THE GUELPH

MACHINE & TOOL Co.

MANUFACTURE

MACHINISTS’ TOOLS
Of Suherior Design and Workmanship,

Complete with best modern attachments.

GUELPH, Ont,

D. MORRISON,

Biscuit  Manufacturer,

And Wholesale Confectioner,
45 and 47 York 8t.,, OTTAWA, Ont.

INSOLVENT ACT OF 186, AND AMEND-
MENTS THERETO.

Canada, Province 6f Ontario, } In the County Court of
County of York. the County of York.

In the matter of John Lester, of Toronto, an Insolvent.

On Friday the twenty-second day of August next, the

undersigned will apply to the Judge of the said Court for
a discharge under the said Act.
JOHN LESTER.

Toronto, 17th July, 1873.

CHARLES D. EDWARDS,
49 St. Yoseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF
FIRE AND BURGLAR PROOF SECURITIES.

54 Front St. East, Toronto,
' General Agent for Ontario.

Toronto Machinery Depot

4
CANADA PATENT AGENCY,
86 York Street, - Toronto, Ont.

We are sole Agents in Canada for the celebrated
“ SPECIAL STEAM PUMP,"manufactured by Mes rs.
A. S, Cameron & Co., New York.

Large Illustrated Catalogue and specific information
furnished on application. We are also Sole Agents for
the Howe Standard Scale, which is now the leading
S:ale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY,

Grand Central Hotel,

BROADWAY, NEW YORK.

LARGEST AND FINEST IN THE WORLD.

SIX HUNDRED ROOMS.

TERMS—$3 TO $4 PER DAY.

H. L. POWERS,

Proprietor.
Fire Insurance Inspector
W ANTED

BY THE

LIVERPOOL, LONDON & GLOBE INS. CO,

Written applications will be received up 10 30th inst.
from parties fuily competent to perform the duties of

FIRE INSURANGE INSPECTOR AND ADJUSTER.

None need apply who have not a thorough practical
knowledge of the duties required, and who cannot pro-
duce exceptional testimonials as to qualification and
character.
Address, enclosing testimonials,
G. F. C. SMITH,
Resident Secretary and Chief Agent,

Montreal.

BOBBINS AND SPOOLS.

C. G.. BECKETT & Co,,
SHERBROOKE, QUE.,
Manufacturers of Bobbins and Spools

Of every description,

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.
All Goods warra-ted to be of the best quality.

ST. CATHARINES SAW WORKS.

R. H. SMITH,

(Successor to J. Flint,)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

Patent

STURTEVANT

Pressure Blower,

For Cupola Furnaces, Forges, Steamships, Iron Mills,
Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,
72 SUDBURY STREET,
55~ Send for Iilustrated Catalogue

BOSTON
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STOCK AND BOND REPORT.

g Dividend CLOSING PRICES
Capital
NAME, a ) last
& subscribed 6 Months,| Toromto, | Montreal
"t Aug.7. Aug. 6.
BANKS. ¥ ct. ‘
(strig.
British North America ...... . £50 4,866,666 4 122§ 125 123 1234
Canadian Bank of Commerce $s0 6,000,000 4 123 123 122 133
City Bank, Montreal........ . 8o 1,200,000 3. 914 gzg
Du Peuple ............. 50 1,600,000 4 108
Eastern Townships... 50 747,700 4 116
Exchange Bank.. 100 1,000,000 100 101
Hamilton.... 100 1,000,000 99 98
{quues Cartier., . 50 2,000,000 4 ) 105 106
echanics’ Bank ........... 50 500,000 3 81
Merchants’ Bank of Canada 100 9,000,000 4 113} 114 1138 114
Metropolitan............ 100 1,000,000 3 101 fo2
Molson’s Bank 50 1,990,000 4 110 III
Montreal .. 200 | 11,156,800 6&Db 1844 1843 | 1843 184
Maritime . 1,000,000 8 87
Nationale....... 50 2,000,000 4 109 II1
Dominion Bank 50 888,400 4 106} 107
Ontario Bank......... 40 2,500,000 4 105 106 105 105%
guebec Bank..... 100 2,000,000 4 110
oyal Canadian...... 40 2,000,000 4 083 Qgi
Toronto ......... 100 1,500,000 6 188 192 187 191
Union Bank ....... terer ereseeeaeans 100 1,985,000 4 101} 102
MISCELLANEBOUS.
Canada Landed Credit Company . 50 500,000 4 103 10§
Canada Permanent Building Socxet}! 50 1,500,000 54 147 150
Canadian Navigation Co.. .00 575,800 ad 90
Canada Rolling Stock Co......... . 200 400,000 5 92§ 964
Farmers’ & Mechanics’ Bdg socty 250,000 4 100
Freehold Building Society 500,000 _ 5 126
Huron C°Il£l‘°f Bay Co.,vovinnvnnnnnidlinndiiniianniens b T 20 30
Huron & Erie Savings & Loan Socxety 50 520,000 ]
Montreal Telegraph Co....pevunee.nn. 40 1,250,000 5 185 1864
Montreal City Gas Co P 4 134 136
Montreal City Passenger Railway Co.| 50 409,000 6
guebecGas ompany...... 200 [i.iaennns ceecstcecnns
ichelicu Navigation Co...... 100 3,000,000°  jiieeanean
Dominion Telegraph Company 50 400,000 2} 12mo
Provincial Building Society .. 100 350,000 43 teserseenens
Imperial Building Society...... 50 200,000 4 100 essrnses
Building and Loan Assoclatlon 25 400,000 4 100 ee
Toronto Consumers' Gas Co 50 400,000 |2p.c. 3 m; 118 ceececerscne
Union Permanent Building .umety 50 200,000 111 [P
Western Canada Bmldmg Socnety 50 600,000 5 125 126 |...ieeveoese
|
SECURITIES. 1‘ Toronto. Montreal.
Canadian Government Debentures, 6 § ct.stg. . .ocovveneninen
0. do. 5 ct.cur. .

Do. do. 5 ¢ ct. stg., 1885 .

Do. do. P K AT SRS Ceeessiritesssee
Dominion 6 3 ct. stock... ves 1074 108}
Dominion Bonds....... .

Montreal Harbour bonds 6} p. c. 994
Do. Corporation 6 3 ct. 99
P ct. Stock...... 110 114

uebec ater Works 6 ¢t .........

oronto Corporation 6 3 ct., 20 years..
Kingston City, 6 3 ct., 1872 ...........
County Debentures ........
Township Debentures........... PN [ N

EXCHANGE.

\

140
d c $c -
Soap and Candles. 8c$ec B_{uﬁol{m&Co g fw s
Golden Bar........1 0 oﬁg 007 | Gtard Dupuy & Co. “ | 2 10 2 23

B“ Silver Bar .. . g gg g gg Brandy, cases ... 375 g oo
TOWR .vueee
NO.T cevereanerennnns 00340035 Brandy, com. per ¢ . | 4 35 4 50

i i &c. Whisky :

Wines, Liquors, GOODBRRAM & Worrs'

Ale: Wholesale Prices:

English, per doz. qrts.| 2 00 2 75 | Topms Cash.—Undes 5
GuinnessDubln.Porter| 2 35 2 40 bels., nett.; § to 10 br.s.,

Spirits : 24 p.c. off: 10 brisfand| In Duty
Pure Jam.Rum, 160.p.| 1 80 2 25 || over,5 p c. off. ond. Paid.
DeKuyper's H. Gin ...| 1 55 1 65 ‘ Family Proof thsl'ey 035 o88
Booth's Old Tom .....! 1 go 2 oo '; Old Bourbon.. 035 o288

) ', Old Rye . 030 o go
Greenycases oo | 400 433 L GG O30 080
Booth's Old Tom, ¢ | 550 000 || g1 ohoi 6ot 1171 055 165

Wines: Pure Spmts 65 0. p ..]o56 166

Pon,common....... 075 125] 5oop.... 050 150

fineold .........; 200 400 | " 25 WPe.aes o 264 0 77
Sherry, common...... 075 150 | Dom. Whnskey, 32 u.p.. 0214067
“  medium......' 170 1 8o |i 36 u.p. .+ 0 205 0 63

* old pale crgolden| 2 60 4 00 ! . 40 u.p. .. 0 195 0 59

Brandy: Wool. .’

Hennessy’s, per Fallon 225 2 40 || Fleece, b, .. 0 0o
Martell's ¢ 2 25 2 40 | Pulled o @0
INSURANCE COMPANIES.

ENaLisH.—(Quotations on the London Market, Fuly 12, 1573.)
" 1
. I g ;EN‘[ Last
Shasss. | Dividend. Naus or Company. 558! Saje
: Y i<
&Y [
20,000 | 8 b 15 s |Briton Medical and General Life ..{f10! 2 i 3
50,000 | .20 Commerc'l Union Fire, Life&Marine; 50 | 5 3 o}
24,000 8 City of GIasgow ....ccevvenenrannn. 25 | 2} 4
5,000 10 Edinburgh Life . TP (S £ 3t
20,000 | 6b 10s |Guardian, £10 ongmally pa:d 50 1 54
12,000 | £1 p.sh. |Imperial Fire .. 10 | 80; !
00,000 15 Lancashire Fire and Life .......... 20 | 2 i 4
10,000 1z Life Association of Scotland........| 40 | 8§ 272 |
55,862 |.......... London Assurance Corporxhon 25 | 128 548 ¢
10,000 5 London and Lancashire Life . 10 1 i

391,752 40 Liverpool & London & Globe F. Lz 2 43
20,000 I4 Northern Fireand Life............[100 | 5 19
40,000 28 North British and Mercantile......| 50 | G} 26 27
R £6 p.s. (Pheenix....ooouiiiiieiinns 125

200,000 10 Sueen Fire and Life 10 1 27/ |

100,000 | 11§ b £3|Royal Insurance.............. ..l201) 3 6}
50,000 6 Scottish Imperial Fiie and Life ...| 10 I 2.8}
20,000 10 Scottish Provincial Fire and Life ..| 50 24 63 i
10 000 zsb Standard Life......ovvieeinienenn.. 50| 12 731 |
4,000{ [4:52‘9?1. ]»StarLlfe....................... 25| 1 13

CANADIAN. ; p.c

8,000 | 4-6 mo |British America Fire and Marine ..|$50 ;325

2,500 5 Canada Life....... sreeaeieaaan .| 400 50 120
10,0.C None. |Citizens Fire and Life. 100] 25 uviiuens
5,000 | ci.iinnnn Confederation Life. 100; 10 |.......
5000 |6—12 mos.|Sun Mutual Life... 100! 10 |

5,000 eeses...lIsolated Ris: Fire. . 100; 10

4,000 12 Montreal Assurance........ £50] £5 i
10000 | None. |Provincial Fire and Marine . 60 HIT |.vuunn. e

ver . Quebec Fire............ veen 40 324

o “ Marine.. 100! 40
2,000 10 &:een City Fire 50 10 eenniiilll
15,000 | 74-6 mo estern ASSUranCe.......eveeva... 40’ 14 | 1014 102

AMERICAN
When | No.of 'LastDi-! Par val.. ¢
org'nizd| Shares. ‘vniend ' Name or Company. lof Sh'rs. ‘Oﬂ‘ered."‘Asked
1863 20,000 'Agncultural ............ 5 e
1853 1,500 {..ivnenn Aitna Life, of Hartford .| 100 ! 250
1819 30,000 Aitna Fire, of Hartford . 100 160 l 170
1810 | 10,000 l Hartford, of Hartford ...| 100 145 | 146 !
1863 | 5,000 |..i...n. Trav'lers'Life & Accident|  jor ‘ r34 ‘ 140
E 0 : Toronlo« London,
RAILWAYS. ;Shrs Paid Aug. 6. | J"v m.
At]antic and St. Lawrence....c.eeeevnns ‘ £100 All. |........ 98
do. 6% c.stg.m.bds...| 100 u 104
European & NaA, 6 per 1 M. Bonds, 1898 75
Grand Trunk. oo ceveiiiienineenn 100 o 204
Do. Eq ‘G. M. Bds. 1 ch. 6 Q;) . 100 * 103
Do. First Preference,5 ¥ c..... 100 “ 73
Do. Second Pref. Bonds, 5 § ¢..!| 100 " 66
Do. Third Pref, Stock, 4 ¥ ¢c. ..! 100 “ 34
Do. Fourth Rrel Stock, 4 ¥ c..
Great Western . .oveeeesennninanan
Do. 6% c. Bonds, due 1873-76

Do.
Do. 5% c. Pref,
Do. 6 per cent

Midland, 6 ¥ c. st Pref.
'do.

Toronto Gr%' and Bruce, Stock «eeoveen

onto and Nipissing, Stock.
Tor Do. " Bondt.seeseaess

53 ¥ c. Bonds, due 18778 .

Northernof Canada,63c. First Pref. Bds.
. Do.

issueatdo....l......
Pxef issue at go

Second do. ..

Bonds

100

90 p.c.

1
Toronto. i Montreal.
|
' Bank on London, 60days......c.eeeiiiinnennnnnnnnp.nn 8;
Privatedo........ ’ o o % &
Bank on New York. 8y =87
Private do........
Gold Drafts do. § premium
American Silver ............. . L., TN
PRODUCE.
Comparative Prices in Toronte Market.
1873. h73. 1872, 1871 1870.

it Aug. 7. July 31, Aug. 7. Aug 7. Aug. 7.
i 8 c $c|Bc $c. | 8§ c $c $c.|8c. Bc
‘z\VheatPall LGolbs.! 123 @130 (123@ 130|142@3146 B116|130@ 1 40
“ ' Spring  “ 123 127|123 125|133 136 112|120 125
i Barley ......... 431bs. 060 062|055 ©060]0355 065 o7 |07 o072
~Oats... . 10338 040|038 040|030 0.0 050|041 042
........... -l 0 65 o70|062 070 060 o065 o8 |08 o8
53 540|520 530155 575 58 1600 610
b1'585 600!575 585162 625 515|615 625
.l 6 20 625|620 6251 640 6 55 525 | 6 40 6 s0
‘1525 530|515 525|460 500 5601470 480
-1y 50 18 00 |17 50 18 00 [15 S0 16 0O 17 00 126 00 27 Q0
Butter ............Ib.JoI4 o016|014 o01i|lo12 o014 016016 o018
Hides, green...100 bs.{ 800 8s0{goo gs50!9e0 950 800|600 7o00
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British Aduvertisements.

OHN HEATH,
(Late Thos. Lowe & Co.)

Buckingham Buildings, George Street, Paradey

and 33 Newhall Hill,
BIRMINGHAM, ENGLAND,
STEEL PEN MANUFACTURER,
AND STATIONERS' IRONMONGER.

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens.
Agent for Hart's Patent Paper Fasteners.
Almost cvery article in cemand under the head of
Stationers' Sundries kept in stock, and an. special make
of goods obtained to order. .
Particular attention is requested to J. HEATH'S first-
class Extra Strong Pens, now so largely used.
A liberal discount to wholesale Stationers,
Illustrated Catalogues supplied to the Trade only, on
receipt of business card.

JOSEPH GI11
STEEL PENS.

old by all Dealers throughout the World. J

Seymer’s Straw Bottle
Envelopes.

Shipped in eight gross canvas pack-
ages, at 6s. 6d. pergross, or forwarded
for packing empty Dottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole
Manufacturer,
Thos. Whitehead,

—= 37 Eastcheap, London, E.W.
J. DAVY, Mechanics® Institute, Toronto, 4gent.

BREAKFAST.—EPPs’s CocoA—GRATEFUL AxD COM-
FORTING.—"* By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful application of the fine properties of well-
selected cocoa, Mr. Epps has provi .ed our breakfast tables
with a delicately flavored beverage which may save us
many heuvy doctors’ bills.”—~Civil Service Gazeite. Ma e
simply with Boiling Water or Mi-k. Each packet i la-
selled,"j;\uzs Epps & Co., Homceeopathic Chemists, Lon-

on.”

MaNuPACTURE OF Cocoa.—** We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturers of dietetic articles, at their works in
the Euston Road, London."—Cassell’'s Household Guide.

COMMERCIAL UNION

Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CorNHILL, LoNDON, ENGLAND, and
409 ST. PauL STREET, MONTREAL, CANADA.

CAPITAL......c00vvuennn £2,500,000 Stg

MORLAND WATSON & Co., Gen'l Agents for Canada
FRED. COLE, Secretary.

W.M. WESTMACOTT, Agent at Toronto

CUSTOMS DEPARTMENT.
© Ottawa, July 26, 1873.
Authorized discount on American Invoices until furth-
er notice: 14 per cent.

39-1y

R. S. M. BOUCHETTE,
Commissioner of Customs.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in all parts of
Ontario, i P P

Office—~so Adelaide Street East, opposite the Court
House, TORONTO.

V. B. WADSWORTH.

CHARLES UNWIN. H. J. BRQWNE,

1872) (1872

AS USUAL, COMPLETE SUCCESS!

Ten first prizes at two Exhibitjons

W. BELL & COMP’Y,

GUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.

At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph.

This grand success, in addition to last year's record of ’

a Silver Medal, 3 Diplomas, and 12 First Prizes, prove
that our Instruments in the opinion of competent judges
are incomparably s perior to all others.

Sole Proprietors of tne ORGANETTE, .ontaining
Scribner's Patent Qualitying Tubes, acknowledged by all
to be the greatest improvement yet introduced. Their
superiority is conceded b. other makers, from the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability to compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-

ments.
W. BELL & Co.
Guelph, Oct. 15, 1872.

ATNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government, Nee Gov.rnment
Returns.

I1s Policies are all strictly non-forfeitable

thus doing justice to all, and compelling none to forfeit
their payments through inability to continue paying

It furnishes Insurance on all just and eql‘titable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides grarantecing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies—done by no other Company in Canada.
Its ten year term plan is peculiar to itself, allowing the
insured to withdraw the wiole of the reserve on account
of his policy when he attains the age ot seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average,

. It is prompt in payment of claims, careful in the selec-

tion of risks, «nd guards with the utmost jealousy the
interests of its Policy-holders generally,

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information cither in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

Montreal Assurance Company.

INCORPORATED 1840.

CariTAL (liable to call)..... seeseasse..$720,000
INVESTED FUNDs (approximately)...... 800,000

HEAD OFFICE...... MONTREAL

A. MURRAY... terrenaaeaas «vs s MANAGER,
Marine Inspector .. +e+. CAPT. DAVID Ross KERrr.

BrancH OFPFICE—26 Wellington Street, Toronto,
Local Secretary and Agent..... «..e...R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m

THE EQUITABLE
LIFE ASSURANCE SOCIETY

Of the United States.

HEAD OFFICE—120 BROADWAY
NEW YORK.

WM. C. ALEXANDER, - -

H. B. HYDE,
J. W. ALEXANDER,

R. W. GALE, Man. for Dominion of Canada
198 ST. JAMES ST., MONTREAL.

President.

} Vice-Presidents

ASBES .ot teeriensecna.... $20,000,000 0
Annual income, over ............... -+ 9,000,000 60
Total paid Policy-holders in 1872 3,646,289 g6
Total surplus 1872 ..., 2,520,090 1y

All Cash—Purely Mutual—Annual
Dividends.

The new business of this society during the past four
years exceeds that of any other Life Insurance Company
int eworld.

New Policies in 1872, 12,491, assuring $51,911,079.
Its leading principles are

Perfect Security & Equity to the Assured

It issues all the most desirable kinds of LIFE AND
ENDOWMENT POLICIES, on which Dividends will
be paid annually, or on

THE TONTINE PLAN,

First introduced by this Society, and highly recommend-
ed and endorsed, not only by tﬁe most celebrated expeits
in Life Insurance, but by the leading busines; firms of
the United States and Canada.
It veceives Premiums and pays losses IN
. CASH ONLY.

It neither receives notes nor pays them out in LIEU OF
CASH when its Folicies become claims.

All its investments are confined by law to the
most reliable sccurities.
The gencral averages of all State Life Insurance Re-

ports show that in every leading and desirable feature
the Society

STANDS IN THE VERY FRONT RANK.

It will be seen by the Dominion Government Report
that the Society's

BUSINESS IS STEADILY INCREASING IN CANADA,

and although only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 1872, 895 Policies, insuring
$2,324,150, being a very little short of the

Largest Business done by any Company, foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO

58 CHURCH ST., TORONTO

Capt. R. W. McCUAIQG,
General Agent Eastern Ontario and Inspector.
OFFICE—OTTAWA.

ED. A. SCADDING,
Special Agent,
TORONTO

GEORGE B. HOLLAND

General Agent for Ontarie.
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ST. LOUIS MUTUAL

Life Insurance Comp’y.
OF ST. LOUIS, MO.

ASSETS Dec. 3t, 1872 - $6514.020
LIABILITIES * - 5985530

SURPLUS “ - $528490
New Business secured in 1872:
$19.939:117.

It will be seen from the above statement that this
Company has 1n assets 31.08 for every doliar of liabilities.
It will also be seen, from the immense volume of new
business it secured last year (the entire business done in
Canada Jast year by all companies, as shown by Govern-
ment returns, amounted to only a fraction more than
twenty millions) that the advantages which it offer. are
fully appreciated by the public. .

That eminent and well-known actuary, Hon. Elizur

Wright, of Boston, in a letter to this Company says:
« The higher rates of interest .n the West give your
Company a decided advantage, and the day is not far
distant when, if you seek th se fields, the St Louis
Mutual Life will dfaw more moncy from the East than
Eastern Companies mow draw from the West. The in-
demmity will ge as certain, and, on t e average, sure to
cost less than in companies which cannot invest so
profitably"” X X

81,000 compounded for thirty years at ten per cent. in-
terest amounts to $17,449.40, while the same amount,
compounded for the same length of -time at six per cent.,
amounts to only $5,743.50. It is therefore a self-evident
fact that the company which receives the highest rate of
intersst on its investments, other things being equal, will
pay the large t dividends to its policy nolders.

Particular attention is invited to the

SAVINGS DEPOSIT PLAN,

recently introduced by this Company. On this plan a
person can insure on the ordinary life rates,pnd at the
end of fifteen years, or of any subsequent period of five
years, withdraw his cntire interest in the Company,
which, at the end of twenty years, w »uld, on most con-
servative estimates, be considerably more than
DOUBLE TFE AMOUNT OF PREMIUMS
PAID..

WM. OLDRIGHT, M. D., Medical Examiner.

JAMES FORSTER.
S. BAIRD CITY MANAGER.
R. S. )

11 Toronto St., Toronto, General Manager.

The Gore District

Mutual Fire Insurance Company

AVE BEE DOING BUSINESS ON THE

Mutual System tor THIRTY-Turee YEARs. It

undertakes the insurarce of all descriptions of property,

excepting certain which are extra hazardous, againstloss or

damage by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than inau ordinai y proprietary company. It offersthe
option of insuring either on the PREMIUM NOTE, or
CASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be eflected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their contents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing is limit of insurance on a single
risk to ex eed an amount which is proportionate to its
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Agent Secretary.
T. McCORD, ]Jr., Agen
A No.7 T orant't’) .§trezt, Toronfo.

February 1st,1872. B
The Ontario

Mutual Fire Insurance Company.
Heap OFFICE....

etscertetsananans LonDoN, ONT.

HIS COMPANY IS ESTABLISHED FOR THE
T Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

Agenia. S. McBRIDE, President.
JAMES JOHNSON, Secrstary- Treasurer.

insurance,
Imperial
Fire Insurance Company of London.
No. 1 OLp Broap STReEeT, AND No. 16 PaLL Marr.
ESTABLISHED 1803.
Canada Gensra® Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Mcntreal.

ToroxTo OFricE—y5 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Business done exclusively on the Premium Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo Coun{y B

Mutual Fire Insurance Company.
HEAD OFFICE ....ovnuen.. ‘WATERLOO, ONT.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C.M. TAYLOR, Sec. . W. WALDEN, M.D,, Pres.
}. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP’Y

OF LIVERPOOL AND LONDON,

Acceptsall ordinary Five Risks on the inost favorable terms
LIFE RISKS will be taken on terms that will com
pare favorably with other Companics.
CAPITAL .. .iiiiiiiiiiieananees £2,000,000
CaNADA Brancn OFFicE—Exchange Buildings,Montreal

Resident Secretary and General Agent—

A.MACKENZIE FORBES,
Great St. James Strect, Mon?real.
Wwm. ROWLAND, 4gent, Torento.

The Canadia; Mu;ﬁél
Five Insurance Comp’y.

HEAD OFFICE, - - HAMILTON, ONT.
The Purely Mutual System.

Farmers' Stock held insured anywhere on owner's
premises.
The Premium Note System affords a perfect guarantee.
JOHN BARRY, R. CHRISTIE, M.P.P,,
President. Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........ HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
Houses. Has been seventeen years in operation,
THOMAS STOCK,
President.

RICHARD P. STREET,

Secretary and Treasurer. 26

SCOTTISH IMPERIAL|

INSURANCE COMPANY.

CAPITAL . . . .. £1,000,000.

Head office for the Dominion, g St. Sacrament Street,
Montreal,
H. J.JOHNSTON, Gen'l Agent.
Isaac C. GiLMOUR Agent, Toronto.
McKENZIE & MACKAY
TAYLOR & MINTY

} Agents, Hamilton

Insurance.

e e A i P I

THE STANDARD
ILLife Assurance

COMPANY.
ESTABLISHED 1825.
Heap OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over $50e,000.

Funds invested in England, United States, and Can-
ad:, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadi.n policy
holders, g150,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,

Manager, Canada.

" WESTERN

Assurance Company,

INCORPORATED 1851.
CAPITAL......... vese..$600,000.

FIRE AND MARINE.
HEAD OFFICE...... ve....TORONTO, ONTARIO.
Hon. JOHN McCMURRICH, Presidenh
CHARLES MAGRATH, Vice-President.
DIRECTORS.

JAMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATY, Esq.
A. M. SMITH, Esq. Wwu.GOODERHAM,Jr..Esn,

B. HALDAN, Muna‘fing Di ector.

FREDK G C. LOVELACE, Secretary.

WM. BLIGHT, Fire Inspector.

CAPT. J. T. DOUGLAS, Marine Inspector.

JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull,Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capltal

£2,000,000 Stg.

The only British insurance Company
having a Head Office in Ontario.
Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO.,

MANAGER,—
Wm. CAMPBELL.

¥==~ All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Non-Hasardous Property at low rates.
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE «v0vveeseescsss HAMILTON, ONTARIOQ
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Insurance.

.

LONDON AND LANCASHIRE

Life Assurance Company.

Head Office for Canada, 235 St. Fames Street,
MONTREAL.
Government Deposit, $100,000.
(For the Exclusive Benefit of Cunadian Policy-holders.)
SPECIAL FEATURES.

Absolute Security—Non-Forfeitable Policies—Moderate
Rates—Prompt Settlement of Claims.

The result of the recent valuation made on the
strictest principles was a Bonus Distribution of 1

er cent. per annum as an addition to the whole

ife participating Policies, equivalent to a percent-
age varyigg from 23 to 50 per cent. of the Pre-
miums paid.

Reports and copies of the Accounts may be had on
application.
WILLIAM ROBERTSON,

A. W. SMITH. Manager for Canada.
Agent for Torento. :

UNION MUTUAL

Lire INsurance Cot,
OF MAINE.
A Quarter of a Century of sucessful business.

$7,000.000 OF ASSETS.
Rigid E y th Ma t.

Profits distributed among the Policy-holders.

Policies non-forfeitable.

Lower Cash Rates than any other Mutual Comp.ny,
Place the Union Mutual among the most reliable of In-
sniuace Companies,

J. H. McNAIRN,
General Agent,

T '
E. A. WARFIELD oronto, Ont
A. H. FOX,

Inspectors

HASTINGS MUTUAL
Fire Insurance Company,

Having raised & Guarantee Capital, now cover all classes
of risks, Applications for agencies are solicited from
qualified persons in ail p-aces not represented in Ontario.

JAMES H. PECK,

Secretary,

Bollevilll,]u]y 17, 1873.
The Agricultural

Mutual Assurance Association of Canada.
Hzap Oprice.........

veessve..London, Ont.

A purely mutual Company, avoiding all hazardous risks
Capital 1at of

Cash and Cas aAnuary, 1871..................8231.24225

items ...... ... 0" cans
In bands of Dominion Government ..... . " 2757:083 gg

THIS old, well established, and reliable C; pany, con-

Agents’ Birectory,
jméwfﬁéﬁ?gaﬁ, R;arl?;;ta:;Agent& Stock Broker.
* Agent for the Guardian Ass. Co., Agricultural Mut.

Ass, Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, alsof&: and Treas.

Hastings Mutual Fire Insurance Co, Belfeviile, Ont.
5 Ww. ‘CAORVARD & CO., Com. & Produce Mcr-
* chants, Agent . for the Liv. .nd Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

WM. MOWAT, Sect. Co. Perth Mutual F.I. Co.,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WATSON, Official Assignee, Fire, Lifeand Ac-
cidert Ins.Agent. First-class ompanies represented.
Money loaned, and colleétions made—Goderich, Ont.

GEORGE GROVES, Official Assignee, Real Estate

and Insurance Exchange—Agent, Imperial Fire In-
surznce Co., Commercial Union, Fiie and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

OHN H. MILLER, Agent for North British and
J Mercantile, British America, Western, &tna, Fire
and Life, Travellers Life and Accident, &c.~Broker, Land-
agent, &c.~ Galt, Ont.

THOS. MILLER, Official Assignee, Accountant,

Insurance—Fire and Life- and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. M ney to loan on Real Estate, Mor:-
gages bought. Office, cor.Church & Court sts. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-
tioneer and Broker &e. Perce, Gaspe, P. Q

S. R. DICKSON, Notary Public, Commissioner,
* &c., Money, Land and General Insurance Agent.
Offices, Riverstreet, Paris,and Roy's Buildings, Brantford

EO. A, COX, General Agent, Canada Life, East-
ern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co's., Peterboro'.
C E. L. JARVIS, Insurance and Commission Agent
*_ General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America Quebec Marine In-

surance Co.'s andfor the Imperial, £tna, and Hartforad Fire

Insurance Companies. St. John, N.B. 22

GREGORY €&t YOUNG, Agentsfor Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,lInsuranceAgentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Afent for the Atna Life

Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J -D. PRINGLE, Agent for North British and Mer-
¢ cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

tinueg to do the largest Farmers' business of a -

pany in Canada, For the month of June, 1871, l:{ if&fd

the unprecedentedly large number ‘of 1852 Policies!! a

g;enal:r numbsr than the total yearly issue of many Com-
lntending.insurers will note ;:—

Ist. Thatits rates are a5 low as those of any res
sible Company in the Dominion, and lower than ¢
ofa gre;_; many,

2nd. That parties insuring have the choj i
the Premium note or csushg s e o Sher
system the Premium stated in !
the whole liability of the member.

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

h4th. Being purely mutual, all profits accumulate for
the benefit of the members, and aren t paid away to go
into the pockets of stockholders, as s the case in pro-
Prietary companier
. Having in the last ten years distributed over $400,000
In settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting all its en-

on-
ose

W F. FINDLAY, Accountant, Official Assignee,

* Agent for Atna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

PETER McCALLUM, Agentforthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

B. BURRITT, Ins. and Real Estate Agent; Cletk
and Invested, &c., &c.; Stratford, Ont.

‘fgmenu, the Directors look forward for a conti
of the preference already shewn in favor of this Com-
Pany over all foreign offices and new local ventures,

D, C. MACDONALD, Secretary.

SOADY General Agent and Inspector.

Division Court. Debts Collected; Moneyto Loan,

R & H. O’HARA, Agents tor Western, Queen,
+ Andes and Hartford Fire Ins. Co., Travelers'
Accident, and Canada Life Ins. Co. Bowmanville, Ont.

Insurance,

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY.
HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G.W, Allan, M.L.C,, Hugh McLennar, 2aq.
George J. Boyd, Esq., Peter Paterson, Esq.,

B
Hon. W. Cayle os. D. Ridout, Esq.
Peleg Howlam{,'Esq., é: H. Rutherft;rd, E'lq;.

Jno. Gordon, Esq.
Governor :
PETER PATERSON, Esq.
Deputy Goverxor:
E. H. RuTHERFORD, Esq.
Fire Inspecicr ; HMarine Inspactor :
E. Rosy O LRIEN CapPT. R. COURNEEN.
Insurances granted on all descriptions of property

against loss and damage by fire and the perils of, inland
navigadaon. P ",
Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;
F. A. BALL,
. Manager.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

23-1y.

hEAp OFFICE....TORONTG STREET.. ..ToroNTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C.,, M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORS:

C. J. Campbell, Esq., of | A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchants' Bk, Toronto.
ronto. Geo. Duggan, Esq., Judge of

W.].MacDonell, Esq., Pre- |  the County Court, County
sident, Toronto Savings York, Toronto.

Bank, Toronto. A. T. Fulton, Esq., of Geo,
A. R. McMaster, Esq., of A. Michie & do., and Fulton.
R.McMaster & Bro., To- Michie & Co., Toronto.

ronto.* Angus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- rister M.P., Taronto.
President Bank of Com-| W. Kay, E: q., Goderich.
merce, Toronto.
Manager.—Arthur Harvey, Esq. Geo. A. Hine, Esq..

Asst.-Sec'y. Firt[nspector.—Wm. Henderson, Esq. Geme-

ral Agent, Marine Department.~Capt. C. G. ortier,

Bankers.—The Canadian Bank of Commerce.
Insurances effected at reasonable rates on all descrip-

tion. of property. Fairness in settlement and an equitable

construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on_all the most afproved methnds.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.
l(})ividends declared yearly after Policies are three year

WM. HENDRY, Manager,
Waterloo, Ont.

O

ROYAL

Insurance Company.
Of Liverpool and London—Fire and Life.

Subscribed Capital...... ereisareaareaae $10,000,000
Annual Income over .. 4,000,000
Funds in hand over seeessees 0,500,000

HEeAD OFFICE FOR CANADA—MONTREAL.
Every description of property insured at imoderate
rates of premium .
Life Assurances granted in all the .ost approved forms
Gentlemen of position and influence desirous of actin,
as Agents in unrepresented districts, should apply to the

undersigned.
H. L. ROUTH,
E. F. BEDDALL
Chief Agents for the Dominion.
TORONTO OFFICE~Royal Insurance Bdgs., Yonge §
: F. H, HRWARD, Agent.
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Insurance,

CANADA

Life Assurance Company.

This Institution having been
ESTABLISHED IN 1847, ’

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its managemen: in the hands of persons of long ex-
perience of such business, afford

Perfect Security

to assurers. These features, as well as the Company’s

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any othe:, and explfin the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.
R. HILLS,
Assistant Secretary.
Agentin Toronto.—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over.............. .. $1,222,000 00
Goverement Deposit, over ................
Policies payable during lifetime
nary lifs rates,
(By application of profits)
Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D’ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office—Rdinburgh Buildings, Wellington St,
E° A. MUMFORD,
Local Agent and Inspector of Agencies.

100,000 00

at ordi-

PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782.

GENCY ESTABLISHED IN CANADA IN 1804.
A Unlimited liability of all the Stockholders, and
iarge Reserve Funds. oderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
3le, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.
Head Office or the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

c1orRs—Walter, Shanly, Esq., M.P.; }.uncan Mac-
Dgﬁg, Esq.; Rober'tl Simm's, the Hon, J. Hamilton,
F. W. Thomas, Esq., Cashier Molson’s Bank.

Net Assets, as at 31st Dec, 1870............81,400,145 06
Net Liabilities, do. do. .............. 1,208,625 00

JA'S..‘ GRANT
Agont=] ENOCH THOMPSON

$101,520 00
Resident Secretary.

Surplus ..........

Insurance.

THE
Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HFARTFORD, CONN.

Received from premiums since its organi-
zation . .....

! $65,194,853 o6
Received fori

13,756,093 88
878,950,946 04
36,872,631 16
7,085,561 37
1,313,002 72

845,271,285 25
33,679,661 69
34,936,141 13

Total receipts.............
Paid to Policy-hoiders
“ Total expenses ...
Taxes and pr.fit and loss

Total Paid............enennns e
Balance net assets, Dec. 31, 1872
Gross ASSEtS..uesusereiians .
Surplus over all lliabilities 5,088,937 85
Income for 1872 . .oevvvnnnnnn 9,754,420 09

This Company is purely mutual. The above financi-I
exhibit shows 1t to be in possession of nearly thirty-five
millions of dollars of assets. It has an annual income of
nearly ten millions of dollars, an: an actual surplus of
over five millions. Its asiets are invested in securities
of the highest order, bearinc high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shewn
in the following schedule:—

Loans on real estate first lien (valuation

cevns

347,837,439 00) ...... ersreesaenrieasess $17,652,992 32

oans on stocks and bonds (valuation,

($425,283 00) ......, ereerae s .. 298,503 28
Premium notes on policies in force.. 8,800,037 92
Real estate owned by Company, cost .. 1,139,972 47
United States Registered Bonds, cost . 1,630,836 8o
State Bonds, cost .. 813,900 00
City Bonds, cost 2,136,695 00
Bank Stock, cost .. 80,205 00
Railroad Stock, cost....... 26,000 00
Cash in Bank at interest . 1,034,350 53
Cash in Company’s office ........ 26,782 23
Balances due from agents secured.......... 34,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiumns, col-

lecting and deferred................... 1,256,479 44

$34,036,141 13
Increase of assets during 1872 .......c.vuuh. 2,657,739 47
The stcad. adherence of this Company to economy
and prudenc. of management may be seen in the an-
nexed ratios of expenses to receipts :—

Ratio of expenses to receipts since date of organizatioa,

8 g7-100. Ratio for 1872, 7 53-100.
JAMES GOODWIN, President.

ACOB L. GREENE, Secretary.

OHN M. TAYLOR, Asst. Sec'y.

GENERAL AGENCIES.

Pro. Ontario.—Ass’t Gen. Man.—]ohn Haldane, Toronto
“ “ . J. O'Loane, London
Prov. Quebec Gen. Man.—Robert Wood, Montreal. -

New Brunswi:k—} F. S. COFFIN

Nova Scotia— Gen. Agt., Bangor, Maine,

Address—COFFIN & FAIRBANK.

Livc;x;pool and London and Globe

Insurance Company.

AVAILABLE ASSETS - . -

DiRECTORS IN CANADA.
T.B. ANDERSON, Esq., Chairman
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan 1:ank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Comlgany.)
THOS. CRAMP, Esq., Merchant:

$27,000,000

OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed ForTY MILLIONS OF DOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealihy
Company. . .

FIRE AND L1vE PoLIcIES issued with very liberal con-
ditions
JAMES FRASER, Agent Firs Department, 5 King

Street West, Toronto

THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of Agencies, Firs Branch.
GEORGE ]. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, dgent Life Department, 18 King

Street East.
G. F. C, SMITH,
1y Chisf Agent for the Dominien, Montrsal,

Insurance,

DEPOSIT OF $100,000.00

AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.
THE
METROPOLITAN
LIFE

Insurance Comp'y of New York.
Joseph F-Knapp, President,

oHN R. HEGEMAN, I"ice.Pres. | R. A. GRANN1S, Secretary.
M. P. STEwWART, Actuary. Maj.B.R.CorwIN, Mana-
ger for the Dom. Canada.

Lt.-Gov. Lemuel Alien Wilmot, D.C.L.,
Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS

Of this Co. are the most popular system of Life Insur.
ance ever offered, and are rapidly superceding the old

practice.
8,642 POLICIES !
Issued in 18y2, attest public appreciation of their value.
The Reserve plans furnish the largest PROTECTION
against Death af the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself,
The best investment that can be made—Provision
for Life and Protsction against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED

At Every Unoccupied Point,

The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec,
THOS. A. TEMPLE & SON, -

102 Pringe William St., ST. JOHN, N. B,,
Superintendents for the Maritime Provinces.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
DEVOTRD TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS..... ...82 a year.
BRITISH “ veeeess 108, StE. & year.
AMERICAN “ ceevnons $3 U. S. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a position to fillall orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronte, Ontario.

J. M. TROUT,
Business Manager.



