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The Leading W'holesale Trade of Toronto

JOHN MACDONALD and CO.

V1E WGO4ODB

170 PACKAGES.
Also by Moravian,

JUST ARRIVED, 87 PACKAGES
By Prussian 24 PACKAGES.

LARGE SHIPMENTS IN TRANSIT.

21 and 23 WELLINGTON ST. jTORONTO.
28 and 30 FRONT STREET,

3 YORK STR EET, MANCHESTER, ENGLAND.

Toronto, August 1, 1873.

rhe Leading Wholesale Trade of Hamilton.

Spring, 1878.

THoS. G. KERR and Co.,

Dry Goods Importers,
H AMILTON.

We are new receiving and opening out

L A R G E SH I P M ENTS

New and Seasonable Goods.
n CANADIAN MANUFACTURES our Stock isarge and fully assorted.

THOS. C. KERR & CO.
Hamilton, February, 1873.

TORONTO, ONT., FRIDAY, AUGUST 8, 1373.

The Leading Wholesale Trade of Toronto.

1873.

A. R. McMASTER

and BROTHER,

{SUBSCRIPTION
$2S a Vear.

The Leading Wholesale Trade of Toronto.

WHOLESALE DRY GOODS.

GORDON MkCKAY and CO.

Beg to inform their friends and the trade that they have
opened the greater portion of their

Dry Goods Importers, SPRING S TOCK,
AND DEALERS IN

CAN AD I AN
AND

American Manufactures,
Nos. 4 ANO 12 FRONT STREET, WEST,

TORONTO.

OFFIcEs-34 Clement,3 Lans, Lombard St., London, E.C.

Toronto, July 1873. 32-Iy

SMITH & KEIGHLEY,
I M PO R TER S,

12 and 14 Wellington Street, Toronto,
Have now in Stock

4,000 Packages Fresh Teas.
Consistng of Moyune, Ping-suey, and japan Young

Hysons. Old English Hyson, Gunpowders, Imperials,
Twankays, Congous, Oolongs, Souchongs, japansjapan
Pekoes, Orange Pekoes and javas.

200 Bris. Amber Syrup.
100 " Golden "
100 " Portland "
300 Bags Arracan Rice.
800 Bris. Ourants.
150'Hhd,. ahoice Porto Rioo ngar.
93 " 01arified Ouba "i

166 " Fine Ouba "6
86 " Medium Cuba
20 Tierces Yellow Refined

Bris.
" D. 0. and Geo.

And a large General Assortment of GROCERIES,
which they are offering low to cash and prompt paying
customers.
A. M. SMITN. W. W. KEIGHLEY•

Toronto, July, z87s.

and by Tuesday, ixth March inst., they will be well as-
.orted in all departments.

They have speciai'nes ta show in

PRINTS, DRESS GOODS
AN4D

CANADIAN SPRING TWEEDS.

GORDON, MACKAY & Co.,
Corner Bay and Front Streets,

TORONTO.

SAMSON,

NEW

KENNEDY,
and GEMMEL

FALL GOODS
To hand and opened out

20 PACKAGES.
13 Packages ex Steamer Sarmatian.

7 " " Lufra.
3 ci" Severn.
5 "6 Polynesian.
3 " ". Manitoban.

16 ' " Scandinavi'n
3 "Hibernian.

25 fi" Bengalese.
15 t e Neera.
14 " Shandon.
40 " Palestine.
45 ' " Prussian.
2 "" Delta.
29 " " Moravian.
Also 50 Bales Beaver Mills Cotton Bags. 00 Baies

American Cotton Bagn. ioo Bales American Cotton
Batte. Baies Beaver Mills Cotton Yarn.

SAMSON, KENNEDY & GEMMEÀL
4 Scott and 19 Colborne St.

TORONTO.
Toronto, Auguet 8, z8ys.
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The Char. ered Banks.

BANK OF MONTREAL.
EsTABLISHED IN I8I8.

CAPITAL AUTHORISED, $12,ooo,ooo
CAPITAL PAID-UP, - - 7,942,840
RESERVE FUND, - - 4,000,000

Head Office, - Montreal. '
BOARD OF DIR Û CTORS.

B. H. KING, Esq.,President. HON. T. RYAN, Vice-Pres.
H. Thomas, Esq., J. G. Mackenzie, Esq.,
G. W. Campbell, Esq., M.D. D. Torrance, Esq.,
Peter Redpath, Esq., George Stephen, Esq.
Donald A. Smith, Esq., R. 3. ANGus, Esq, Gen. Man.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford,
Quebec, Belleville, Sarnia,

oronto, Cobourg, Newcastle, N.iB.
Hamilton, Guel ph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus.

G. W. YARKER, Inspector of Branches and A gencies.
Agents in G eat Britain.-London, Bank of Montreal,

27 Lombard Street, Frederick Gundry, Secretary.
Bankers in Great Britain.-London, The Union Bank

of London; Messrs. Robarts, Lubbock & Co. Liverpool,
The Bank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States.-New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspon dents.-St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia-Oriental
Bank Corporation.

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Authorized Capital - - $6,000,000
Subscribed Capital, - - 6,000,000
Paid-up Capital, - - - 5,750,549

DIRECTORS.
HON. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-President.

F. W. Cumberland, Esq., M.P. T. Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.
New York-J. G. Harper and J. H. Goadby, Agents.
London, Eng.-The Bank of Scotland.
BRANCHs-Barrie, Brantford, Chatham, Collingwood,

Dundas, Galt, Goderich, Guelph, Hamilton, London, Mon-
treal, Orangeville, Peterboro', St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold. Col-
lections made on the most favorable terms. Interest
allowed on deposits.

BANK OF TORONTO,
C ANAD1)A.

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President
JAMES G. WORTS, Fsq., Toront, Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON. Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie.
Foreign Agents-London-The City Bank. New York

-The National Bank of Commer e; Messrs. Bell &
Smithers. Chicago Messrs. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China, and Japan.

The Chartered Banks.

BlANKC OF

BRITISH NORTH AMERICAI
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-Iz4 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar,
Alexander Gillespie,
Richard H. Glyn,
Samuel Hoare
W Burnley Hume,

General Mana er
Secretary-R. W.

J. J. Kingsford,
Frederick Lubbock,
A. H. Philpotts,
J. Murray Robertson
ohn James Cater.

CHARLES McNAB.
BRADFORD.

BANKERS.-The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEw YoRx.-Agents-John Paton, Thomas Fyshe,
D. B. Davidson, 52 Wall Street.

SAN FRANcisco.-Agents-Archibald McKinlay, A. S.
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTARI.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QUEBEc.-Montreal, Quebec.

NEW BRUNSwIcK.-St. John, St. Stephen, St. Andrew's,
Fredricton, Monc on.

NOVA ScoTIA.-Halifax.

BRITIsH COLUMBIA.-Victoria, Barkerville.

Agents:-Liverpool-Bank of Liverpool. Australia--
Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealan '. India, Ch;na, and
lapan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada.

President-JOHN CRAWFORD, EsQ., Q.C., M.P.
Vice-President-WILLIAM THOMSON, Esq.

Cashier,-THOMAS McCRAKEN. EsQ.
Agents for the Government of the Province of Ontario.
Letters of credit issued on England, Scotland, Ireland,

France, Germany, China, Japan, a .d West Indies.
FOREIGN CORREsPONDENTs.-England and Scotland-

National Bank of Scotland. Ireland-Ulster Banking
Company. New York-National Park Bank; R. Bell &
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.-Farmers'
and Mechanics' National Bank. Oswego, N.Y.-First
National Bank. Chicago, Ill.-H. Richardson, Bank of
Montreal.

LA BANQUE DU PEUPLE.
DIVIDEND No. 76.

The Stockholders of La Banque du Peuple are hereby
notified that a Semi-Annual Dividend of Four per cent.
for the current six months has been declared on the
Capital Stock, and will be payable at the Office of the
Bank, on and after
MONDAY, the 1st SEPTEMBER next.
The Transfer Book will be closed from the I5th to 3IstAugust instant, both days inclusive.
By orderof the Board of Directors.

A. A. TROTTIER, Cashier.
Montreal, Ist August, 1873.

TORONTO SAVINGS BANK,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTYCents upwards; invested in Government and other
firat class securities. Interest allowed at 5 and 6 percent

Loans on Stock and Bond collaterals.
BANK OF DEPOSIT:

Canadian Bank of Commerce.
JAMES MASON,

Manager

The Chartered Banks.

MARITIME BANK,
OF THE DOMINION OF CANADA.

Capital Subscribed, - $1,000,000.
Head Office, - - St. John, N. B.

President-HoN. A. J. SMITH, M. P.
Vice-President-JAMES DOMVILLE, Esq., M.P.

DIRECTORS.
HON, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD.
W. H. THORNE, Esq.

Manager-J. W. H. ROWLEY, Esq.

AGENTs.-Quebec, Ontario and Nova Scotia-Bank
Montreal, its Branches and Agencies. New York-Bell
& Smithers. Chicago-Bank of Montreal. Boston-
Merchants National Bank. London, England.

THE DOiMINION BANK.
CAPITAL, . . . $1,000,000.

lead Office-Toronto.

Agencies-Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in'Great Britain and Ireland.
Drafts on Great Britain pur. hased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PREsIDENT.
T. N. GIBBS, M.P., VICE-PRESIDENT.
HON W. P. HOWLAND, C.B., Lieut.-Gov.
HON. D. A. MACDONALD, M.P.

AMES DRYDEN, Esq.
P. LOVEKIN, Esq.
M. McMURTRY, Esq.

Agencies.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.

CAPITAL SUBSCRIBED, - - bi,ooo,o0o

HENRY STARNES, President and Man. Director.

A. F. HINCKS, Cashier.
Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers.

MERCHANTS' BANK
0F HIALIFAX.

CAPITAL, - - - - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

James Butler, Esq. Thomas Abbott, Esq.
John Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashi.r. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agent in Charlottetown, P. E. I.-OwaN CONNOLLY.

Agents in Nova Scotia :
Antigonish.......................T. M. King, Agent
Bridgewater ............... Andrew Gow,
Pictou ............................ W m. Ives
Bydney ................... J E. BurcheM "
Truro .................... ohn B. Dickie
Weymouth ......................... olin Campbell, Jr."
Ma*lenn (Hante Co.)..................David Friese,

122
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The Chartered Banks.

Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - $2,000,000

Presidest : Vice-President:
ROMUALD TRUDEAU. C. S. RODIER, Jun.

Cashier-H. COTTE.
DiREcTORs.-Nazaire Villeneuve, V. Hudon, J. B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

FoREIGN AGE CIEs. -London-Glyn, Mills, Currie &
Co. New York -National Bank of the Republic. Paris,
France-de Rothschild Frere-.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont.

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., ice-President.
S. S. JUNKIN, Esq., St. Catharin S'
HY. CARLISLE, Esq., St. Catharnes.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colbor ne.
Foreign Agents-London, Eng., Bosanquet, Salt & Co.

New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

H. C. HAMMOND, Cashier.

DIRECTORS.

DONALD McINNES,EsQ., President.
JOHN STUART, EsQ., Vice-President.James Turner, Esq. Edward Gurney, Esq.

acob Hlespeler, Esq. Dennis Moore, Esq.
Hon. Samuel Mills.

A7ents in New YOrk-MESsRs. JOHN J. CIsCo & SON.
Agents in London, En land-THE NATIONAL BANK OF

ÏCOTLANn.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. 18, 2.)

CAPITAL, - $1,000,000.
HEAD OFFICE-TORONTO.

DlRECTORS.
J.C. FITCH Esq., Presiderat
JOHN COWAN, Esq., Vice-Presiden'.CAPT. THOS. DICK.
A. THORNTON TODD, Esq.W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montreal
K. F. LOCKHART, Cashier.

Strathroy-J. P. C. Phillips, Esq., Agent.Newcastle- . B. Cumns Es. A

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, $2,ooo,ooo.

Capital Subscribed, $1,990,90W
Capital Paid-up, $1,688,740.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. J Molson, Esq , Vice-Pres.
Thos. Workman, Esq., Thos. Cramp, Esq.,
E. Hudon, Esq., T. J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.

Brockville, Owen Sound, S rel,
London, Windsor. Toronto,
Morrisburg, St. Thomas, Welland.

BANK F. R S.
New York-Messrs. Jay, Cooke & Co., Messrs. Morton

Bli-s & Co.
London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John, N.B.
Collctions made in ail parts of the Dominion and

United States. Return promptly remitted at lowest
rates of exchange.

THE QUEBEC BANK.
Incorporated by Royal Charter, A D. 1818.

CAPITAL, $3,000,000.

Head Office, - - - Quebec.
JAMES STEVENSON, Cashier.

DIRECTORS.

JAS. G. ROSS, President. I WM. WITHALL, Vice-Pres.
His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.

Henry Fry, R. H. Snith,
T; H. Dunn, A. F A Knight.

Collections on all accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montre 1, (Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

LA BANQUE NATIONALE
BANKING INSTITUTION.

AuthorIzed Capital, - $2,000,000.
Paid-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu,
Esq., 01. Robitaille, Esq., M.D., and Prudent Valee, Esq.

FRANCOIS VEZINA., Esq., Cashier.
Branches, in Montreal and Ottawa. J. S. Paquet,

Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies.-The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
ohn Le Boutillier & Co. for Gaspe; and John Meagher,
sq., for Carleton and County of Bonaventure. The Na-

tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

, q., ent.Agents sn New York-R. Bell & C. F. Smithrs
Agent in Montreal-The Bank of Montreal. Bank of British Colum bia

{Incorporated by Royal Charter, 1862.)Union Bank of Lower Can --• CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
CAPITAL, - - $2,000,000. DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
HeadAfrican Bank) Chairman, London. Robert Gillepie, Esq.,Hea Ofi e - ube (Lond nDirector Batik of Montreal) Deputy Chairman.

j as. Ande son, Esq., (Messrs. Anderson, Anderson, & Go.)
Eden Colville, Esq., (Deputy Governor Hudson's Bay Go.>DIRECTORS. H. D. Harrison, Esq., (Messrs Falkner, Bell & Co., San

CHARLES E. LEVEY, Esq., President. Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.Morton, Rose & Co., London.)
HON. THOS. MCGREEVY, Vice-President. London Officc-5 East Indus Avenue, Leadenhali Street,London.

Hon. Geo. Irvine, Bohn Sharples, Esq., Branches at San Francisco, California; Portland, Ore-D.C. Thomson, Esq., J. B. Renaud, Esq., gon ; Victoria,BrtsCouba
Andrew Thomson, Esq. Cashier-P. MacEwen. Aents in Canada and the United States-The Bank

BRANcHEs .Savings Bank (Upper Town,) Mentreal, f ontreal.
Ottawa, Three Rivera. The Bank of Montreal will undertake collections or

Fora,, A* other Banking business in connection with the Province1air A-9ets.--London-The London and Oounty of British Columbia through the above Bank.k' wyorkANationaf Park Bankr. Aawlh. Victoria, B. Ch, April 3, 1873.

The Chartered Banks.

CITY BANK MONTREAL.
HEAD OFFICE-MONTREAL.

AGENCIES.
Toronto, Sherbrooke.

DIRECTORS.
SIR FRANCIS HINCKS . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
John Grant, Esq. Robert Moat, Esq.W. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq. J. B. RENNY, Cashier.

Agents in New York The National Bank of the Re.
public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

Financial.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTs. The Bank of Montreal, London.

Messis. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, GI sgow and Dundee; Messrs.
Cammann & Co., New York.

Bond Brothers,
STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL--(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, inCanada and the United States.

CORRESPONDENTS'

Mess s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

R. & J. MOAT.
Members of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.

11 Hospital Street.
MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

S TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debtntures, Mortgages,&c., &c.

Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.

JAMES BROWNE. 8 PHILIP BRoWNE, Notary Public

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiation of Mortgages and

Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNN, J. TRY-DAVIES.

Late Cashier of Quebec 3ank and of Union
Bank of Lower Canada.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, bought and sold on commission.

Herrick & Cromble,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturers, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.

Consignmentssolicited. Parliamentary business attended
to.

o. M. HERRIcx. 35 EDWARD 1. CROMBIE
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Financial.

Oswald Brothers,
S T O C K B R O K E R S,

Members of the Stock Exchange.)

55 ST. FRANCoIs XAVIER STREET, MONTREAL.

Stocks and Bonds bought or sold on margin or for cash.

HENRY C. SCOTT,

STOCK AND SHARE BROKER
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

Blaikie & Alexander,
zo KING STREET EAST, TORONTO.

WM. ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,

Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS
Stocks, Bonds, Debentures, &c., bought and sold.

Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CORRESPONDENTs.-The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERS, BROKERS &C.,
53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States Lloyds,

AND GENERAL INSURANCE

GEO. TAYLOR,
Late Manager of Bank of

B.N. Am., Hamilton

AGENTS, HAMILTON, ONT.

FRANCIS C. MINTY.
Late of the Bank of Mon-

treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(MEMBERS OF THE sTOCK ExcHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,
Stock Brokers & Insurance Agents

Members of the Stocl*Exchange.

No 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,
C.J.CAMPBELL,] 56 &58 King StreetEast, W. o.CASsELS

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.

ORDERs EXECUTED PROMPTLY ON BEST TERMS.

J. D. Crawford,
STOCK BROKER,

Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co.,
Manufacturers, Importers, and Wholesale Dealers in

Boots and Shoes,
Have now on hand a full and choice selection of

SPRING SAMPLES,
MANUFACTURED AND IMPORTED,

Which they offer on best terms and prices to the trade.

INSPECTION INVITED.
No. 15 PHŒNIX BLOCK,

FRONT ST. WEST, TORONTC.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wholesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET W ES T.
TORONTO.

A FEW CASES OF CANNED
Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Oysters, 11b.
Whortleberries, Cove Oysters, 21b.
Still in stock, which will be sold on favorable terms.Also a well assorted stock of

Groceries, Teas,
LIQUORS, SUGARS, &c.

THOMAS GRIFF.TH & CO.,
37 & 3, Front Street, Toronto.

Leading Trade of the Maritime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Particular attention given to the pnrchase and sale of Dryand Pickled Fish, Flour and West India Produce, &c.
CONsIoNMIENTs SOLICITED.

REFERENcES.-Quebec Bank, Toronto; G. H. Starr,President People's Bank, Halifax; R. W. Fraser & Co.,Halifax; Geo. Hughes & Co., Boston. 3-6m

WILLIAM HARE,
GeneraI Commission Merchant,

HALIFAX, N. S.
Agent for the Phonix Fire Insurance and the

Pelican Life Ins. Compauies of London.
Late Consul for the Hanse Towns.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for Woolen Mills
Warranted the very best quality. Nono genuine with-
out our label.

ALEX. SPENCE, McGill Street, Montreal, Agentfor Quebec and Ontario.
WM. PARKS & SON.,

New Brunswick Cotton Mills,
St. John, N. B.

The Leading Wholesale Trade of Hamilton.

PRELIMINARY CIRCULAR.

AUGUST, 1873.

JOHN I. MACKENZIE & CO.,
DRY GOODS IMPORTERS.

Referring to our Circular Letter Of 12th of June, we
have now the pleasure to advise that our Mr. Duncan
has returned from the Foreign Markets, where he has
purchased a Stock in every way Choice and Attractive,
and such as we feel confident will receive the approval of
our correspondents. A considerable portion of these
Goods have already reached us, and the whole will be in
Warehouse at an unusually early date.

Our travellers are now on the road with full sets of
Samples in ail lines of Foreign Goods, as well as of Do-
mestic Manufactures, including Canadian Tweeds, Cana-
dian Knitted Goods. Dundas Cottons, Dundas Cotton
Bags, Dundas Cotton Yarn, at Factory Prices and Terms,
Percy h1 ills Cotton Bags.

We bespeak for our Representatives your best con-
sideration.

JOHN 1. MACKENZIE & CO.
Hamilton, 2gth July, 1873.

DAVID McLELLAN & CO.,
MlANUFAcTURERS AND IMPORTERS OF

GENTS' FURNISHINGS, PAPERGOODS,
TAILORS' TRIMMINGS, CORSETS,

REAL AND IMITATION HAIR GOODS,

53 King Street West,

HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,

Have received complete assortmer.t of

SPRING DRY GOODS.
Dundas Cotton Manufactures.

Wines, ONTARIO STEAM BISCUIT
Ccnfectlonery Works,

Nos. 67, 69 and 71 KING STREET E AST.
Biscuits & Candies Wholesale.

Manufacturer-I. C. CHILMAN,
HAMILTON, Ont.

W. M. LOTTRIDGE & Co.,
IMPORTERS

ANDI

WHOLESALE GROCERS,
6 MACNAB STREET,

HAMILTON, Ont.

RIDOUT, AIKENHEAD f CROMBIE,
Importers of

BRITISH, AMERICAN,
AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

E. C. WINANS & Co.
GENERAL COMMIsSION,

Woollen Manufacturers' Agents,
AND DEALERS IN

Foreign and Domestic Wools, Dye Stuifs,
Warps, &c.,

77 FRONT STREET, TORONTO.
Sole Agents in Canada for "Pure West Virginia Lu-

bricating il."
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,

Importers
AND

Vholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL S NasI, MONTREAL.

A. RAMSAY & SON,
Importers of

WINDOW GLASS, OILS,
PAINTS. &c., &c.,

37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,

Machinery and Wool Oils.
18 LEMOINE STREET.

S. H. M A Y & C O.,
Importera and dealers in

Paints, Oils, Varnishes, Glass, &c.,

No. 474 ST. PAUL STREET,

J. A. MATHEWSON,
Importer and Wholesale Grocer,

202 McGILL .STREET,

MONTREAL.

W. and F. P. Currie and Co.,
ioo GREY NUN STREET,

Insborters of Pig Iron, Bar Iron, Boiler Plates,Galvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marblelngot Copper, Iron Wire, Ro na Cement,Sheet Copper, Steel Wire, Portland doAntimony, Glass Canada doSheet Zinc, Paints, Paving Tues,
Lkgot Zinc, Fire Clay, Gard n Vases
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE bRICKS, Fountains,
Dry White do, ORAIN PipEs,PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS o
Sofa, Chgir and Bed Springs.

A large stock alway on hand'. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Oanada Lead and Saw Works.
Works.-Queen, William and Dalhousie Streets.
Office and Wareouse-zo Wellington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xi St. Sacrarnent St.

MONTREAL.

Robinson. Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
NO. 152 McGILL STREET,

MONTREAL.

Samples sent by mail when desired.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Tom Gins,
Choice Frui t Syrups
Brandies,
Rye Whiskies.

Warehouse d Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Li'nings, etc.,

14 ST. HELEN STREET, MONTREAL

FIRE CLAY
IN LARGE LOTS,

FOR SALE CHEAP.
COPLAND & McLAREN,

Wellington Mills,
MONTREAL.

THOS, ROBERTSON & CO.,
METAL MERCHANTS,

9, Il J 13 Chenneville St., Montreal.
Boiler Plate and Tubes,

Iron Pipes and Fittings,
Sheet, Copper, and Brass,

Thomson's Tube Expander.

Engineers' Stocks & Dies to Whitworth's Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; 107 and iog Queen Street,
MONTREAL.

1-Ë" Price Lists on application.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.

R ,presented in Canada by Sculthorp & Pennington.

WAriEHOUSE, 380 ST. PAUL STREET, MONTREAL,
Stocks ot Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montreal.

STRAW GOODS,
FELT HATS, &c.

GREENE & SONS,
MONT A EAL

WHOLESALE MANUFAÔTURERS.
Felt Mats, Fur Hats,

Silk Hats, Cloth Hats,
Cloth Caps, Scotch Caps.

FUR AND WOOL HATS.
OurSTOCK is very LARGE ANDC COMPLETE.
Our STYLES are the NEWEST.
Our PRICES are LOW.

FACTORIES:
FELT HATS--Il 4 QuEE4 STREET.
STRAW Goods-524 ST. PAUL STREET.
FUR GooDs-525 St PAUL STREET.

WAREHOUSE-
5 1 7 , 519, 521 St. Paul St., Montrea

GREENE & SOAS.

1873. SPRING. 1873.

T. JAMES CLAXTON & Go.
Caverhill Buildings, 37 Spring Gardens,

St. Peter street. Manchester,
Montreal. t Enugland.

IMPORTERS OF

DRY GOODS.
We are now receiving large weekly shipment ý for th:

FALL TRADE.
Ii.timation will be given when our stock is complete.

mercantile Sumnmaryj.
A COMMITTEE of Toronto butter dealers have

made a report on the new inspection law, in
which they take exception to some of its pro-
visions. They think that to repack butter not
in the legalized package after the rat Sept., as
required by the 7ISt clause, would be ruinous
to the quality. A package of thinner staves-
half instead of three-quarters of an inch-is
approved of. It is recommended that the legal
tare be io per cent., and that inspection should
be compulsory for all packages and not only
those containing 50 lbs. or over. It appears
that smaller packages are already being used
to some extent in order to escape inspection.
Once that inspection becomes general it will
soon cease to be profitable to sell other than

inspected butter, as uninspected would not
command the price. It is feared that the act
gives the inspector in Montreal the right to
insist on inspecting butter passing through in
transit to Great Britain ; this, it is thought, the
law should provide against, and should specify
that butter, when shipped from any point where
there is no legal inspector, on a through bill of
lading, to a foreign port, shall not be liable to
inspection ? Would not such an exception tend
to make the law a dead letter. It will not do
to make its evasion easy, or it might as well
not have been passed.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American VIanufactures
OF

HARDWARE AND AGRICULTURAL

IMPLEMENTS,

io & 12 Front Street West, Toronto.

GRAY, RENNIE & CO.
CIRCULAR.

As we are about Removing to the extensive premises

NO. 25 FRONT STREET, 1 WHOLES LE GROCRS Hold at all times a Large and Well Selected Stock of

We are desirous of reducing our Stock as much as pos-
sible, and offer

Special Inducements
To large Buyers to close out lines.

GRAY, RENNIE & CO.

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

8HELF AND HEAVY

CO.,

The Leading Wholesale Trade of Toronto.

1878. SPRING. 1878.

THOMAS WALLS & Co.,
Have to hand a Full Assortment of

HARDWARESPRING GOODS!
British, French, German, American and Canadan man-

ufacture.

Agents for the unrivalled Chester Emery ; also,
Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB.

P. G. CLOSE &
IMIPORTERs

AND

Every Department Complete.
NEW GOODS arriving by every Steamer. A Special

Line of 187 Pieces Black Silks.

OUR WOOLLEN DEPARTMENT
Is very attractive.

THOMAS WALLS & Co.

DOBBIE & CARRIE,
No. 9 FRONT ST., WEST SIDE,

AND

Vine Merchants.

59, 61 and 63 FRONT STREET,
TORONTO.

IMPORTED STAPLE

FANCY DRY GOODS,
Together with various Lines of

A merican d Canadian Production8,
THE Quebec Chronicle says that that inaug- iDsurance. about $3000. It is doubtful whether the policynation of the St. Lawrence and Saguenay line they held in the Western was renewed, it hav-of steamers, running between Quebec and Newboro', Aug. 4.-The barns, stables, sheds ing expired the day before the fire.

Rimouski, Chieoutimi, Murray Bay &c., has had and driving house of Myers, of Portland, in the Acton, August 7.-About three o'clock thisthe effect of building up a trade of handsome township of Bastard, were destroyed by fire, morning, fire was discovered issuing from the
proportions from which Quebec will derive im- with contents; loss estimated at $9,ooo ; no rear of Mr. John McKee's general store, whichportant advantages. insurance. was soon destroyed. Communicating with theLondon, July 31.-A driving house, barn and store was a very large building and stable be-RATkS of freight from the West to the sea- sheds, with contents, belonging to M. Smith, longing to the widow Burrows, and occupied by
board by the American trunk lines, have been cf North Dorchester, were destroyed by light- several families as a dwelling-house, which wasmatriay reican trst-clas, bae ning; oss about $s,5oo. soon destroyed also. Mr. McKee's loss is aboutmaterially reduced on fist-class merchandise. Fenelon Falls, July.-Two stores and a $7,0oo; insured in the Gore and Western forFrom New York ta Chicago 75c is the new rate dwelling house were burtied. The stores be- $5,000. Mrs. Burrows' loss' is about $î,ooo,instead of $i ; New York to St. Louis 97C in. longed to Messrs. James Powers, D. C. Wood- fully covered by insurance.
stead of Sr.28. man, and A. Cadatte. The property was allinsured, except that belonging to D. C. Wood-

man, whose loss is probably between $500 and CHEQUE BANK.-In the British House ofOIL MATTERS IN PETROLIA. ,$00W. Besides the above, a building occupied Commons some discussion was had as to theb3 W. Calligan as a grocery, and another one establishment of this Bank. In answer ta a(From our own Correspondent.) occupied by R. Campbell as a tailoring estab- question put by Mr. Biddulph wether the
PETROLIAA'ugr4,po 8 lisbment had ta be pulled down to make a gap Cheque Bank would not infringe the principle ofPETROLIA, Aug 4, 1873. and stop tbe fames. Fire caused by hot ashes. the Bank Act, the Chancellor of the ExchequerOf matters generally fat; the production Sberbrooke, E. T., July.-A destructive fire stated in the House of Commons on Thursdayof crude not exceeding 6,oot brJ s per week. visited this place. Col. Ibbotson, druggist; that it would not. He pointed out that the lawFor the week ending26th July there was shipped Dupuis Bros., jewellers ; Presby, photographer; forbade bankers to issue bills, promissory notes,between distillate and crude 6,379 brls, wit no Fartier, tobacconist; Bouche, tinsmith; Mur- or bank-notes payable on demand; now therefined. The refiners bath here and in London phy, tailor; H. W. Runkers; E. Fisette, saloon Cheque Bank receives money on deposit, andare in statu quo, but expect a gaod fall business. keeper; Benoit, barber; Temple, news agent ; agamnst that deposit issues cheques which can.The Refiners Association have fully 20,000 ta Lupien, saddler; Mobbs, merchant tailor; and not be filled up with a greater value than £i.the gAood and are working well. The Crude Renie, shoemaker, are all sufferers, more or These cheques are drawn payable either to theAssociation bave iot yet joined them but ap- less, some of them being heavy losers. A de- drawer or to the order of the drawer. They,pears ta work harmoniously witb them. spatch says,-The loss may be put at $42,ooo ; however, are not payable on demand ; they areThe very low price of oil in New York (171c insurance, $15,000. The principal offices that payable to the drawer or his order, and do not,U. S. currency) militates against the in- are lasers by the fire are the Liverpool & Lon- therefore, come within the words of the section.terests of the export firms who are exporting don & Globe, Queen, Provincial, Etna, Hart- They are, in fact, in the nature of bills of ex-only about half their capacity. The developing ford, and Sherbrooke Mutual. The latter change which have not been accepted, andportion of the trade under the circunstances is company lose about Sz,ooo. payment is coupled with the condition thatwell sustained, and owing to the splendid Well Halifax, July.-The store of Messrs. A. Sea- there should be assets to meet them. Thegot by T. C. Hyde an the Snwinyard property, man, & Co., of Amherst, was struck by light- question seemed to Mr. Lowe to be whetherDurbha Creek Territory is now aIl tbe rage. ning, and burned with all its contents. The these cheques are' so much in the nature ofThe well struck by Mr. Laugeed and reported fire was also communicated to a pilp of deals bank-notes that they do their duty, and therebysome yeeks ago is settled down t about 25 brîs containing about 60,000 feet, on the wharf ad- infringe the law. This, he considered, wasper day. Mr. Hyde's yields about ioo bris per joing, about one-half of which would be de- clearly not the case.day. There are no other strikes to report. stroyed. The loss is $5,00o. CoMMON CUSTOM LAW IN BROERAGE.AThe Home works have not yet got into opera- Toronto, Aug 6.-The box making factory case of cnsiderable interest ta commercialtion. and planing milI of T. Wood & Son on tbe brokers, or*middle men, bas just been decidedCrude, 81.15 tO.1.20 per brl; refined, 28c in Exsplanade was totally consumed. Loss about in the Superior Court of Massachusetts, whiccar loads. $7000 to $8000, of which tbe Messrs. Wood lose it may be well for sote parties to cut out and

T. HERBERT MARSHI

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
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The Leading Whçlesale Trade of Toronto.

BOOTS AND SHOES
WHOLESALE:

CHILDS &HAMILTON,
MANUFACTURERS.

THIS Business was established in 1847, and is con-
tinued at the OLD STAND, No. 7, Wellington St. East,Toronto.

Our Productive Power has sa much increased, that we
are now producing all classes of Boots and Shoes, and of
JUsT the kinds required by our largely increasing TRADE.
We have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well ta send their orders to, or call on

CHILDS & HAMILTON.
Factory and Warehouse-No. 7 Wellington St.

, Toronto.

1873. SPRING. 1873.

DAVID ARNOTT & CO.)
HAVE OPENED

250 PACKAGES

N EW GOODS.
DEPARTMENTS WELL ASSORTED.

44 Yonge and 3 Wellington Street West.

preserve in their scrap books for reference. Inthe trial of the cause before Mr. Justice Put.nam, in the Superior Court, his honor declinedto receive testimony as. to the custom, and re-marked that the custom had existed so long asto become law, and on the law and custom
ruled as follows: " A wool broker who is em-ployed, or whose services are accepted, by the
seller, and who first introduces the seller to an
ultimate buyer and brings them into negotiation,
is entitled to his commission upon the amount
of sale, if ultimately purchased by the person so
introduced, without reference to how far thesale was influenced by such broker, or whetheror not the sale was finally effected by a sec-ond broker or by the seller direct, the firstbroker being willing and ready to con-tinue services until the sale is completed."The ruling has been substantially affirmed bythe Court of Appeals of New York and the
Supreme Cou-t of Massachusetts, the highestjudicial tribunals of tLese two great commercialStates. The decision of course- will apply inany similar case, no matter what the particularcommodity in question may be. It may be aparticular quality of corn, wheat, pork product,or any other article that may be specially de.sired at the time, and of which the broker andthe holders only have knowledge.

MONTREAL, CHAMBLY AND SOREL RR.-The
first section of this road from Chambly to St.
Lamberts is completed within a very short
distance of the G.T.R. station, and the first
passenger train was run over the line a few days
ago. The road gs remarkably well built and thecars ran very smoothly. The line will be an
immense value to the country through which itpasses. The part opened is the first section ofa line to Sorel which will bring into direct rail-
way communication with Montreal all that richcountry along the valley of the Richelieu River ;the road also having a southern connection withsome of the great American lines, in the firstplace at West Farnham, probably with theSauth-Eastern Counties line. The road also
will very probably be the connecting link betwee the North Shore and the American rail-roads.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MAN UFACTURERS, IMPORTERS AND WHOLEsALE

DEALERS IN

Boots and Shoes,
36,38 & 4o FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

M. & L. SAMUEL,
Importers of

HARDWA RE' METALS,
Tin Plates, Chemicals, &c.,

58 YONGE STREET, TORONTO, ONT.
English House-No. i Rumford Pl ce, Liverpool.

Importation Orders solicited at a n minal commission
on sterling case.

Consignn-ents of Produce, &c., ta our Liverpool firm,
will have their prompt and faithful attention.

Leading Wholesale Trade of Ottawa.

1873. SPRING & SUMMER. 1873

Wholesale Dry Goods.
IMPORTATIONS COMPLETE.

TERMS LIBERAL. PRICES MODERATE
N.B.-OrderE by M il or Telegraph receive prompt and

careful attention.

M-AGEE & RUSSELL,
OTTAWA.

Ottiwa, April, 1873.

-Mr. W. A. Richardson, Secretary of the
Treasury, has issued a circular from Washing.
ton, stating that there is in circulation a very
dangerous counterfeit $5 gold coin of the issue
of 1872, and that its spurious character can only
be ascertained by the closest scrutiny. The
counterfeit, which Mr. Richardson speaks of as
dangerous, contains pure gold to the value of
$4.5o. In bulk it is similar to the genuine coins,
having, mixed with the gold, soie alloy, which
assayers have as yet failed to discover.-Mont-
real Herald.

-A company lias been formed in Cobourg
to manufacture sugar from beets. Mr. John
Purser, President; Mr. A. F. Burnet, Manag.
ing Director. Shares $25 each, which are pay-
able either in cash or beets. The best quality
of seed has been imported from France, and is
supplied fo the shareholders by the Managing
Director on application. The best and most
approved machinery has been purchased for the
factory.

-- The contract for the Northern Colonziation
Railway is aet the rate of $29,750 per mile, and
the total contract price is stated at $4,200,500.

-Funds not being forthcoming the officials
of the North Shore Railway have been dis-
charged; it is said the contractors have not
been able to raise the necessary means.

The Leading Wholesale Trade of Toronto.

1873.

MOFFATT BROS. & CO.

STOCK COMPLETE
IN ALL DEPARTMENTS.

FULL LINES 0F

CANADIAN MANUFACTURES

36 YONCE STREET,

TORONTO.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.,
I M PO R T E R 8

WHOLESAL. GROCERS
ALMA BLOCK,

OUELPH.

THE REASON WHY

THE BRITISH AJ]EM1
COMMERCIAL COLLEGE, TORONTO,

Is the only popular Business School in this Country.
BECAUSE its Location is in the great Metropolis of

Ontario, just where a first-class business college should
be.

3ECAUSE its course of Ir-struction is a speciality in
each depar:ment, and is admirably adapted to the wants
of the business community.

BECAUSE its Principals and Teachers have the en-
tire confidence of all business men who know how and
what -hey teach.

BECAU SE its Penmanship bas been awarded the first
prize at the Provincial Fair for nine consecutive ye,.rs.

BECAUSE its Graduates are found to be rapid and
reliable Accountants, many of whom are now occupying
the bighest positions of trust.

B ECAU SE its Scholarships are available during life
in Montreal and Forty Colleges throughout the United
States.

BECAUSE its Patronage is ample, and its rates of
tuition as low as possible ta meet the requirements of a
business college worthy of the name.

Send for circular and specimens of penmanship.
Address, ODELL & TROUT.

-Provisional directors ofthe Dresden and Oil
Springs Railway have been elected as follows.President, Capt. James Sisk, Oil Springs ; Secre.
tary, Dr. McInnes, Dresden; Treasurer, Dr.Clarke, Dresden; Solicitor, J. W. Sharpe,Dresden.
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they are identical in a great measure. If
Pour tracks on the New York Central, we have to carry western freights in sum-

and the Erie double-tracked ! This is what mer we must carry them in winter also.
is proposed and will shortly be carried into The stream once diverted, even temporar-
effect. ily, is slow to return. It is satisfactorv to

Every extension of the facilities for trans- know that this much needed improvement
portation between the West and the sea- is in contemplation by the management of
board has special interest for us on this the Grand Trunk, and that the improved
side of the great laks. A contest for the position of its affairs leaves room to hope
carrying trade of the Western United States that no insuperable obstacle will be imposed
is now going on between this country and to the carrying out of their designs. It
the Eastern and Northern States. Perhaps would be the duty of the Dominion Parlia-
we should rather say, a contest between ment to second in any reasonable and
American capital and enterprise and the legitimate way this important national oh-
splendid natural facilities that we possess. ject. Whether it is practicable for Canada
For years past the figures showing the to aid in forwarding this improvement or
trade of the St. Lawrence have been not-and we think it is practicable-we
watched with intense interest at New York shall at least watch with great interest for
and Buffalo, where the productiveness or the commencement of a work in which we
unproductiveness of many millions of dol- as a people are all so deeply interested, not
lars' worth of property depend entirely only on account of the great through carry-
upon retaining the control of the Western ing trade, but for the scarcely less import-
trade. And as the figures expand from ant advantages it will confer on Canadian
year to year, this interest increases, and in merchants in connection with the internal
a corresponding ratio are increased exer. trade of this country.
tions made to meet the necessities of the
case. This fact, taken along with another PREVENTION OF FIRES.
fact-the annually increasing volume of
trade passing by the great trunk lines of Although it is no part of the business of
water and railway-fully explains the ac- insurance companies to provide facilities
tion of the Central and Erie companies in for extinguishing fires, for their rates are
making so important and costly an exten- supposed to be adjusted to suit the extent
tension of their carrying capacity. of the risk incurred, yet the knowledge of

What progress are we making on this these subjects possessed by managers and
side in the way of inducing the through agents peculiarly fit them to render the
Western trade ? It is true we are enlarg- community important service in this
ing the Welland Canal at a cost of several respect. It would seem to be the duty
millions of dollars, and this is a Most im. alike of every citizen of any city to use
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portant step in the direction indicated. We
see no reason to doubt that the effect will
be marked and decided. But without the
improvement of the St. Lawrence the full
benefit of the expenditure on the Welland
Canal will not be reaped. The one is a
neccessary adjunct of the other; and we
'egret to see very little prospect of an im-
mediate and decided effort to make the St.
Lawrence navigation what it ought to be.
We have other matters in hand which
moopolize public attention, to the com-
parative exclusion of questions such as
this ; but there is room for doubt whether
we are not, in taking this course, running
away from what is practical and certain in
the pursuit of what is highly speculative
and uncertain.

But the action of the railway companies
referred to point directly to this fact : that
the Grand Trunk Railway should be made
a double-tracked steel railway with the
least possible delay. Whatever may be
said about Britishshareholders and foreign
management, it is impossible to divorce the
prosperity of this line from that of Canada ;

his knowledge and influence to prevent
such sweeping disasters as those which
have made Chicago and Boston notorious.
A committee of the New' York " Board of
Fire Underwriters " have taken this matter
thoroughly in hand, and, according to a
report just made, it appears that great
benefit has resulted from their exertions.
In what is known as the " dry goods dis-
trict " of New York the buildings are
nearly ioo feet in height, with mansard
roofs, and worth from ten to fifteen mil-
lions per block. A fire in this locality, the
committee say, extending over one-tenth of
the area of the Boston fire, would be more
disastrous in its results. The advance in
rates upon these buildings led to important
alterations and improvements, having for
their object the lessening of the danger.
Hatchways and elevators were trapped and
stairways and superfluous skylights and
openings closed, steam fire-apparatus,
stand pipes for conveying water to the
roof, additional shutters, fire walls, and
double iron doors were introduced, and in
some instances frame elevators have been
isolated from the main building by heavy
brick walls, thereby removing the exposure.
And in the " storage stores " also important
changes were effected. To give some idea
of the value of the property in these stores
it is mentioned that in one instance a single
store contained merchandise to the value
of twenty millions of dollars. In conse-
quence of the surveys and inspections made
alterations to the value of $2oo,ooo have
been made.

Could not some useful work of this kind
be done in Montreal and Toronto ?

THE SHORTEST ROUTE 'IO EUROPE.

A report prepared by a Committee of
Parliament, on the " Shortest Mail Route
between Europe and America," has been
published. The subject is an interesting
one to the people of both hemispheres.

The Committee select for comparison
two ports, viz., Louisburg, the most easter-
ly port of Cape Breton, and Shippegan, in
the Gulf of St. Lawrence, and on the hne
of the Intercolonial Railway. Between
these two ports the question of selection,
the Committee think, will ultimately fall.
Of course there is an alternative project of
a railway across Newfoundland; but the
objection to this is that the time occupied
in crossing that Island, and the necessary
transhipment, would very nearly equal that
required to reach Shippegan by the Straits
of Belleisle. The route across Newfound-
land has been surveyed by Mr. Sarndford
Fleming, and a lengthy report of the sur-

vey accompanies the Committee's report,



rHE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

yet it was thought best to reserve any de-
cided expression of opinion upon it until
further information is had.

Louisburg has the advantage of being
accessible during the whole year, and in
the direct line of travel between Europe
and the United States, besides being 6o to
roo miles nearer to Europe than Shippegan.
There are also the large and valuable coal
fields of Cape Breton in the immediate
vicinity, so that coaling could be effected
at lower prices than at any other place in
Great Britain or America. At Shippegan
steamers would have to be supplied with
fuel brought from a great distance. On
the other hand the Shippegan route would
be the shortest one to Quebec. The time
from London to Quebec, at an average of
fourteen miles per hour, compares as fol-
lows:-

London to Louisburg .............. 166 hours.Louisburg to Quebec, 81o miles, at 30miles per hour, say .............. 27

Total ................ 193
From London to Shippegan ........ 171 hours.
Shippegan to Quebec .............. 14
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Should the route via Valentia be adopted,
a further saving of four or five hours may
be effected. To New York, the time by
Loursburg is 196 and by Shippegan 197
hours.

The public, however, are not so much
concerned with the rival merits of the two
places as with the fact, of which the Com-
mittee entertain no doubt, that " a very
great saving of time in the transit of mails
and passengers may easily be effected."
Believing this, they recommend that " im-
mediate steps should be taken by the Gov-
ernment of the Dominion to draw the atten
tion of the British and United States
authorities to the subje'ct, and, if possible,
to secure their co-operation in subsidizing
an efficient line."

By taking Milford Haven as the starting
point in Great Britain, instead of Liver-
pool, the distance to Louisburg is barely
2,200 miles. At an average speed of 14
miles an hour, the entire distance could be
traversed without transhipment in 157
hours,.or a little over six and a half days,
ail told. Should it be found possible to
maintain the higher speed of 16 miles per
hour, the distance would be traversed in
138 hours, or a total offive and three-quarter
days.

It will be seen at a glance that any means
which will attain so desirable an object as
crossing the Atlantic in less than six days
are most desirable of attainment ; and that
ehe estanlishment of such a route would be
a great boon, not to a single nation, but to
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the people of both continents. To carry out pany to the policyholder; and as these
the scheme it might be necessary to make profits are not distributed annually but
Louisburg the eastern terminus of the Inter- quinqueniaîîy, they are carried forward
colonial railway; but the effect would be from year to year until distribution, and
to make this Line of niuch greater impor- hence should appear as a liability. They
tance to the Dominion than it now is, or stand pretty much in the same position as
will be when completed on the present an unpaid dividend. Taken altogether the
scheme. A lengthened railway journey report reflects great credit on Mr. Ramsay
would be involved ; but the proverbial dis- and the other gentlemen concerned in the
comfort of railway travelling is now so re- management.
duced by elegant sleeping cars as to make
it of no consequence when. compared with BRITISH AMERICA ASSURANCE CO.
the loss of time.

Mr. Cartwright and the committee From year to year the premium receiptMric heCawchaitman thae rendee imf of this Company continue to increase, andwhich he was chairman havestigation and in this respect the twelve months to whichportant service by their investigations andth nulrptinaoe cum r-report. The subject was brought promi- te na repr n antolumn re-
nently to .the notice of Parliament last lates eeen ce ptio to t pre .
session by an able speech from Mr. Cart-
wright ; and we can only hope that the several years compare as follows
valuable facts then stated, and now em- Premiums in 1866-7...........
bodied in the report before us, may not Premiums in 1867-8....171,506Premiums in 1868-9........158,618
escape the attention of the Government, Premiums in 1869-70.217,429
and that suitable and prompt action will be Premiums in 1870-71............248,731
taken in the premises. Premiums in 1871-72.......333,753

_______________Premiums in 1872-73.......365,275

CANADA LIFE ASSURANCE COM- The last six months of 1872 were at-PpNY. tended with a great number of disastrous
fires, by which t'-îis Company was a large

The more criqtically the annuau report is loser, the result being an adverse balance
examncd the more fulif will the reader on the year's operations. Since the be-
fcel assured of the actual solhd progress ginning of 1873 the experience ha
this sompany is making, and of the really been much more favorable. Our read.
sound position of its affairs. It will be re- ers are alread fanrliar with the im.
membered by the policy-holders, and ail portant changes which have taken plate
who take an interest in me matter, that the in the management-changes which, it is
mortuary experience Nv'as shown by the pre- hoped, will result favorably to the Com.
vious report to havF been far below the pany's interests. re doubt not that the
expectation ; and now wc notice that the new managers nill use every effort to pro.
highly favorable experience of that year has duce a more satisfactory showing at the
been again realized in the twelve months end of next year. The Company is strong
to whtch the present report relates. In- in resources, and is entitled to the fuli con-
stead of $ 143,700, tue calculated amnount fidence of insurers.
of death hvaims according to the mortality
tables adopted, the amount that actually DEFALcATIoNs.-Within a few weeks three
feil due was but 581,8oo. This indicates a cases have occurred in New York-involv.
good selection of lives, and must tell on the ing a Bank, a Life Insurance Company aî1 d
future experience of the company. On the a Trust Company-in which the managing
other hand the interest earnings sufficed not officer has embezzled the funds of the cor-
only to pay the death daims, but thc share- poration inhose affars were entrusted to
holders dividend of 8 per cent. as well, and his hands. Coming so close after each
left $Poooo remaining. These facts show other these events excite some comment
the Canada to have attained an enviable and give risc to rather ill-concealed un-
position. New policies were issued to the easiness. Where mere clerks figure as the
number of 1,65, the largest number ever heros of such escapades no notice is
issued b one company in Canada in any taken at this distance; but it is not unsafe to
year; these covered assurances, amounting accept these cases,along with many others of
to $2,267,o~3, and yielded new premiums to the same class, as evincing a generally low
the amount Of 75,27. We notice with moral tone. That is the root of the diffi.
pleasure an item that is not usually found culty It will not do to say that the people
in hife assurance accounts, viz., IlDeclared of New York are " sinners above alI men,"
profits on mutual assurances, $242,13534 " for in a given set of circumstances human
There can be no doubt that profits once nature is pretty muc the same there as
declared constitute a liability of the cor- elsewhere. The explanation lie in the
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fact, chiefly, that the American people are I State, which ail must admit affords but little

afflicted with the blighting, corrupting in- "protection to poiicy-holders."

fiuences of a depreciated and irredeemable
currency. Such crimes as those just no- -Brantford and St. Catherines are asking

ticed, are the legitimate offspring of this fer- for a reduction in their rates of insurance, the
tile parent of mischief. The fluctuations in demand heing hased on the fact that they have

all values have begotten in the United previded better facilities for the extinguishing of

States, as they beget everywhere else, an Éres. Thecombined insurance conpanies should

universal mania for speculation. Whether encourage the efforts of these towns by placing

it be stocks, or corn, or lumber, or tea, or theni on a better footing in the matter cf rates,
gold, everybody from the parson down to the if it be found on investigation that the improve-

stable boy, must try his hand in something. ments represented have actually been made

The idea of making money and laying by operative. The effect would be te encourage
savings out of ordinary earnings is aban- other towvns to go and do likt\wise.

doned as an old foggy notion-an antiquated -

mistake of the past generation who didn't e cal s ma
know how to get rich. Bankers, Presidentsp
of Insurance and Trust Companies are not THE Bank of England rate has been reduced

more exempt from this contagion than another stage and is no three and a half per

others, and hence what is more natural cent.

than for one of these oficers to, use ail bis THE Bank Notes Bill introduced by Mr.

own funds and besides "lborrow "-that Gladstone into the British House cf Commons

the word-once in a while a littre of the has fallen among the "slaughtered innocents

company's funds to help him through a at the end of the session.

tight place. Until the cause we have speci- N REFtRENCE te the letr of Mr. McGee in

fied is removed the evil will continue un- another column, we have to remark that our

abated and probably will spread and assume statement to which he refers as based on a

more aggravated formo. An irredeemable casual giance at the fifth paragraph of the an-
savins ois for this and many other potent nual report; in this we were in error. However,
curon c the argument remains good that it is net desira-
restnak f e p g nation wo d t e for a bank te distribute profits too closey,

n to e ri and especially those deived from preniums on

new I sue cf stock, if inded thoe preaums

INSURANcE SUPERVISION.-At a meeting of can be justiy cailed profits at al]. Respecting
fire insurance people in Milwaukee lately, Mr. Mr. McGee's comments on or position regard
R. J. Smith delivered an address, in uhich he ing the necessity cf large resta we cannot hep
sutgested the fellowing remedy for the evil hf the consequences which they ivolve; cf theix
toc much supervision, aganst whch many soundness we have ne manner cf doubt.
cempanies in the States are protesting. The THE NAME of Mr. Win. Alexander cf the
ideas are net new, but are sound. It would bec firm cf Bakie & Alexander, stock and m-ney
much better t reform the errera cf practice and brokers, is menti-ncd in cennection -vith the
system, now freely admitted, than te abandon Presidency cf the prejected Federai Bank c
supervision altogether, which would be a mis- Canaa; the appointment, if nade would h
take. Mr. Smith sayss:-t In my opinion the a god one, and wculd tend te buifd up confi-

mo t desirable legisiative action in reference dence in the prospects cf the institution. Mr.
te fire insurance we could have, wuld b for H. S. Strathy will likel be cashier; his expe
the genera geovernment, instead of the State, rience in the Bank cf Commerce point ei eut
to take ail the organizations in the business as a fit man for the pst.
under its care by the enactment of a general THE Safety Vauit" cf the Royal Canadian

"insurance law similar t the National Bankd
"ing law, thus deing away with ail supervi- Boak hanrd té-eep oe f cova en a fo th
sien, and at the same time placing ail the bad maon ean sa ing cf valuables a go

organizations of the country under the charge ms an pen avig vae them se
cf one department, the requireents cf whiche
should e such that the interest cf ail con- ON HE 25 th Juy the circulation cf Domnior
cerned would e prtected and guarded with- notes was 9,539,59a.5t, cf Previncial note
eut being burdensome, or neediessiy inquisi- SI,404,775.33, cf fractionals $234,582.33-tota

toral. rhen if the companies were required circulation ss1,1 7 8,9 4 8-16. The amount o
"te have a given amount cf capital besides a specie iS $2,438,298.64 or 2iï per cent. The
working surplus, and to make statements cf deficiency cf specie iS $124,333 It seems use

their actual condition when called upon in- less te urge that the specie retumns should b
" stead cf at a certain fixed date as now, we made up te the same date, instead cf three dif

should, I think, feel that supervision wouîd ferent dates extending over an entire month
"be whoeseme, whiie the cempanies woud be There is ne sufficient reason for the continuance

relieved be the vast ameunt cf labor and ex. cf this discrepancy cf dates.

pense attendant now upon makin* separate ON THE 3oth June there were on deposit ir

statements for the insurance officiais cf each the Post Office Savings Banks $3,207,052, ein

f

-

f

an increase of $114,000 over the previous
month.

IN THEIR monthly circular, reviewing the
financial position in New York, Messrs. Henry
Clews & Co. speak hopefully of the pr 6 spects
for the coming autumn. The merchandise
markets are in a more compact and generally
sound condition than at the opening of the
year ; that there will be an active demand for
goods this fall is at least doubtful. A chief
reason for this view is that there is in process a
general reaction from the extravagance of the
war period, and that the taxation of the local,
state, and national governments is just now
felt with great severity. The agricultural in-
terest is encouraging. A demand for American
coal and iron for the West Indies and South
America is anticipated, causing not only greater
activity in these articles but also in the ship-
building interest, which is even now very active
and prosperous, the demand for wooden vessels
taxing the nation's capacity for building them
to the utmost limit. Commenting on the un-
healthy degree of speculation existing, it is re-
marked that the importing of West India and
Asiatic products has fallen very much into the
hands of mere speculative adventurers, who
are entirely inadequate to its risks, but who,
notwithstanding, find it easy to procure bank-
ing credits on the security of a bill of lading.
This is a most unwholesome state of things.
The condition of the money market at present
is one of extreme ease ; the bank reserves are
fully as strong as last year; and it is hoped
there is now little danger of a return this fall
of the extreme stringency of last spring.

M~feetingçs.
THE CANADA LIFE ASSURANCE COM-

PANY.

The twenty-sixth annual meeting of the Canada
Life Assurance Company was held in Hamilton
August 5 th. The chair was occupied by Mr.
Sheriff Thomas, President of the Company, and
among those present were Mr. F. W. Gates,
Vice-President ; Mr. A. G. Ramsay, Manager
and Secretary; Hon. Samuel Miflis, Dr. James
Hamilton, Messrs. Tristram Bickle, Donald
McInnes, John Brown, G. H. Gillespie, James
Osborne, Denis Moore, Thomas Swinyard,
ÆEmilius Irving, Adam Hope, W. R. Macdonald,
John W. Bell, W. M. Ramsay (Montreal), John
Ferrie, George S. Papps, Charles A. Sadlier,
Alex. Bruce, John Barry, Edward Martin, W.F.
Findlay, R. Hills, J. W. Marling, &c., &c.

After the chairman had called the meeting to
order, the minutes of the annual general meet-
ing of shareholders on the 6th August, 1872,
were read and adopted.

The reading of the present annual report be-
ing next in order, the chairman suggested that
it be taken as read, copies having been previous-
ly sent to all shareholders. This was agreed to
it having first been explained, in answer to a
question put by Mr. Sadlier, that the dividend
declared was ready when called for any time
after toiday.

The following- is the annual
Report.

Upon the occasion of their 26th annual meet-
ing, the Directors are gratified in being able to
intimate to the Proprietors the continued and
increasing success attending the Company's

1



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 131

operations. They have, however, unhappily to
deplore a gireat loss which the Institution sus-
tained by thé somewhat sudden and very un-
expected death, upon 4 th of March last, of the
late President, Mr. John Young. Having been
one of the original founders of the Company in
1847, he shortly thereafter became its Vice-
President, a position which he he filled till
elected President in 1859, holding that office till
his death. He fulfilled its duties with such a
large degree of practical ability, sound and wise
judgment, as, combined with his extended busi-
ness experience, and high personal character
and tact, made his connection with the Com-
pany of the utmost value to it. In grateful
appreciation of Mr. Young's valuable services
during the long period of twenty-six years, and
as a mark of the Board's great respect and
esteem, the Shareholders will be pleased to
observe that the Directors were fortunately able
to obtain the admirable portrait of their late
President, which now adorns the walls of the
Company's Board Room.

The office of President becoming vacant by
Mr. Young's death, the Vice-President, Mr.
Sheriff Thomas, was elected thereto, and Mr.
F. W. Gates was elected Vice-President.

There is now laid before the shareholders the
usual statement of the Company's " Receipts
and Payments " and " General Abstract of
Assets and Liabilities," showing the transactions
of the Company during its twenty-sixth year,
and its position at the close thereof, upon 30th
April last. From these documents it will be
seen that the assets have been increased during
the past year by the amount of $290,442 13 and
that the revenue from interest alone was Srio,-
726 20, a sum largely in excess of the claims by
deaths, which amounted to $81,8oo, under forty-
seven policies, upon forty-four lives. The cal-
culated expectation of claims by death during
the year was $143,700, an amount so much over
what was actually experienced as affords an in-
dication of the safety of the business transacted
by the Company.

During the past year 1,651 policies for assur-
ance of $2,267,013.50 were issued, giving the
Company a new income from premiums amount-
ing to $75,3o6.58 per annum. There were also
declined 198 applications for assurance of $280,-
oaa, the lives not being up to that standard
which it is the interest of the Company to
maintain.

The total transactions in force at 30th April
last, were for assurance of $11,066,092 54 upon
6,631 lives, under 7,373 policies ; two life an-
nuities for #648, and a deferred annuity for $950.

A dividend, payable forthwith, at the rate of8 per cent. per anqum upon the paid-up Capital
Stock, is declared, leaving at the credit of the
proprietors' account the sum of 11r,287.37.

In addition to the lamented death of Mr. John
Young, already alluded to, the Board had also
during the past year, to regret the loss by death
of other two Directors, Mr. T. C. Street, M. P.,
of Niagara Falls, and Mr. Richard Juson, of
Shrewsbury, in England. The former of these
gentlemen, by his high standing in the country,
his eminent financial ability, and the active in-
terest he took in the Institution, had been of
great service to it ; and the latter, during his
residence in England, for some years back, had
proved a useful and interested friend of the
Company there. To fill Mr. Street's place, dur-
Ifng the remainder of the current year to this
timne, the Board was fortunate in securing theservices of Mr. C. S. Gzowski, of Toronto, andhe as well as the five Directors at the head ofthe list, Messrs. G. H. Gillespie, Rev. G. M.

nnes, D. McInnes, John Ferrié and F. W. Gates,who retire by rotation, are eligible for re-election.Tv acancies at the Board, created by the
filled of Messrs. Juson and Young, have beenup by the election of Messrs. David Law

of Montreal, and Adam Hope, of this city who
are also eligible for re-election.

(Signed,)

E. CARTWRIGHT THOMAS,
President.

A. G. RAMSAY,

Manager and Secretary.

The Canada Life Assurance Company,
Hamilton, Ont., 28th July, 1873.

STATEMENT OF RECEIPTS AND PAYMENTs OF THE

Office furniture.... 2,169 oo

$1,772,791 48

(Signed,)
E. CARTWRIGHT THOMAS, President.

A. G. RAMSAY, Manager and Secretary.
Audited, and approved.

(Signed,) G. A. BARBER.
The Canada Life Assurance Company,

Hamilton, 28th July, 1873.

CANADA LIFE AsSURANCE COMPANY FOR THE GENERAL ABSTRACT OF THE ASSETS AND LIABIL-
ITIES OF THE CANADA LIFE ASSURANCE COM-

YEAR ENDlING 310 HM , 3
Reccipti.

To balance as at 3 0th April,
1872 ...................

To premiums received on 1,651
new policies and renewals..

To extra risks................
To fines ....................
To interest earned on invest-

ments, and profits on sale of
debentures, &c ............

To received on deposit and for
accumulation .............

Paynents.

By expense account
Byunpaid half-credit

premiums written
off (on half-credit
policies suspen'd)

By Fe-assurance
premiums paid..

By claims paid....
By cancelled (pur-

chased) p>licies..
By annuities paid..
By interest on depos-

its...........
By profits of Mutual

Branch, paid as
bonus .......... $3,083 27

Cash..............
Permanent reduction

By 25 th year's divi-
dend paid on 2,-
500 shares......

Balance distributed
as under........

Cash in hand, b16o.-
55; and in banks,
$23,625.76 ...

Agents' and other
balances, since ac-
counted for......

Investments ......
Real estate - Com-

pany's offices....
Other property....

Interest accrued to

3 oth April, 1873..
Half-yearly and

quarterly prem-
iums secured on
policies, and pay-

•able within 9
months ........

Deferred half-pay-
ments on half-
credit policies....

2,579 20
3,361 48

$1,482,349 35

PANY, AS AT 30TH APRIL, 1873.
Assets.

Cash in hand. f16o,55 ; and in
Banks $23,625.76..........

Agents' and other balances since
363,518 861 accounted for ..............

$23,786 31

85,054 61

342,882 92

753,011 62

21,200 0o

18,214 o0
148,288 g1

53,080 73
8,350 o0

400 00

46,125 o0

24,495 85

77,673 42

168,059 11
2,169 oo

81,772,791 48

1 125,000 0o

292 23

1,376,262 55

7,813 99

242,135 34

616 77
91 37

110,726 20

16 77

#1,957,319 32

8 77,016 52

9,137 89

1,431 96

72,800 oo

4,452 75
648 oo

16,77

9,023 95

Mortgages on real estate-
Value in account............

Debentures - Value
in acc't, City and
town (including
$134,300, par of
Montreal........$242,732 25
County.......... 125,325 14
Township ...... 276,188 og
Harbour of Mont-

real .......... 99,461 16
Village.......... 9,304 98

Stock in Montreal Consolidated
Fund ....................

Bank Stock (Montreal)........
Loans on Stock..............

" " Policies............
Debentures ........
Bonds ............

Rcal estate - the
Comp'y's Offices. 840,000 o

Other properties .. 6,125 o0

Interest accrued on Debentures,
&C .... .. .... .... .. .. ......

Half-yearly and quarterly prem-
iums secured on Policies, and
payable within nine months..

Deferred half-payments on half-
credit Policies..............

10,ooo oo Office furniture ..............

184,527 84

$40,000
6,125

1,772,791 48

81,957,319 32

* 23,786 31

85,054 61
1,345,428 18

46,125 00

24,495 85

77,673 42

168,059 xi

Liabilities.
Capital Stock $i,ooo,ooo, of

which paid up..............
Balance of money lodged for ac-

cumulation ................
Assurance Funds, including half-

yearly or quarterly premiums
secured on policies, and pay-
able within nine months....
NoTE.-From this falls to be

deducted 835,200, as it is
paid, for claims not fully
due, or for which claimants
had not presented valid dis-
charges at 3oth April, 1873,
(nearly all since paid).

Annuity Funds ..............
Declared profits upon Mutual

Assurances ................
NoTE.-From this falls to be

deducted %g,699.77, as it is
paid, for vested profits upon
the above unpaid claims,
and cash profits unpaid at

= 3oth April, 1873.
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Proprietors' account.......... 21,287 37

b1,772,791 48
(Signed,)

E. CARTWRIGHT THOMAS, President.
A. G. RAMSAY. Manager and Secretary.

Audited and approved.
(Signed,) G. A. BARBER.

The Canada Life Assurance Company,,
Hamilton, 28th July, 1873 ,

REPORT OF COMMITTEE ON INvESTMENTs.

We hereby certify that we have carefully ex-
amined and passed in detail, the several
securities specified in the " General Abstract
of Assets and Liabilities, tO 3oth April last,"
and find the same to be correct.

(Signed,)
E. CARTWRIOHT THOMAS.
T. BICKLE.
F. W. GATES.
GEO. H. GILLESPIE.

Canada Life Buildings,
Hamilton, 28th July, 1873.

AUDITOR'S REPORT, 1873.
To the President and Directors of the Canada

Life Assurance Company ;
Gentlemen,-I have respectfully to report the

completion of my annual audit of the Com-
pany's Books for the financial year, ending 3oth
April, 1873 ; and I have pleasure in certifying
that the same have been found satisfactory in.
every particular.

I further certify that the accompanying state.
ment (No. i) of Receipts and Payments for
said year, and the (No. 2) Abstract of Assets
and Liabilities, as at 3oth April, 1873 ; correctly
represents the amounts standing at the Debit or
Credit of the respective accounts, at that date,
in the Conpany's several Ledgers.

I also certify that all the Securities of every
kind included as Assets have been produced,
verified in detail, checked by the Securities'
Ledger, and found to correspond in every par-
ticular; and it is a pleasing duty to express my
opinion that the large Investments held by the
Company, as a Reserve Fund for the security of
Policy-holders, are, without exception, of a
first-class character.

The Statement and Abstract, as submitted,
are sufficiently copious and intelligible without
any explanations on my part, and the ample
evidences they exhibit of the increased, and
largely increasing, prosperity of the Company's
business in all its branches, must be highly
satisfactory, not alone to the proprietors, but
also to the very large number of Policy.holders
assured with the Company.

I remain, Gentlemen,
Your obedient Servent,

(Signed,)
G. A. BARBER, Auditor.

Hamilton, July 28, 1873.
The Chairman, in moving the reception and

adoption of the Annual Report, said it was a
circumstance of deep regret to himself that
their late President was no longer with them in
his old position, which he had so long and so
well filled, with an ability which he (the
present occupant of the chair) could not hope
to equal, though in devotion to the Company's
interests he should not be wanting. It was a
pleasure to them, although one of a sad kind
after all, to have on the wall before them a
portrait of their late President, whose memory
would not soon be forgotten, and it was with
much satisfaction that he was able to say that
Messrs. Hope and Swinyard would take their
places on the Board of Directors. The report
laid before them showed the continued and in-
creasing success of the Company ; and although
he was not a man of figures himself, they had
at hand the Manager, who was, and who could
give any explanations desired. If the Board

had erred, he thought it had been-on the side
of over-caution ; where doubt had existed, thev
had taken the cautious side, and he felt sure
that this was the policy which all interested in
the Company would approve of. In pursuance
of this policy a large number of applications
had been declined, the Board thinking it their
duty to the interests in their charge thus to act.
Referring to the death of Mr. Street in Canada
and Mr. Juson in Fngland, Directors of the
Company whose services as such, as well as
their personal friendship, they had highly
valued. he moved, in conclusion, the reception
and adoption of the Anr.ual Report.

Mr. T. W. Bickle seconded the motion,
which was adopted nem. con.

Mr. Denis Moore moved, seconded by Mr.
W. F. Findlay, that a vote of thanks be tend.
ered the Directors for their services during the
past year. Carried.

Dr. James Hamilton of West Flamborougli,
returned thanks. Having for some years had
the honour of a seat at the Board, he felt
pleased that the attention of the company's
business which he believed the Directors had al-
ways given was appreciated.

Hon. Samuel Mills moved that the sum of
S1,ooo be set apart as a remuneration for the
services of the respective Presidents during the
past year ; $6oo be paid to the representatives
of the late Mr. Young, and $400 to our present
President, to whom the thanks of the share-
holders are due for the attention given in the
discharge of the duties appertaining to that
office. Seconded by Mr. W. R. Macdonald,
and carried.

The Chairman acknowledged the compliment
-a solid one he said it was. He was pleased
to hear that his earnest efforts in their behalf
were well thought of; what he could do for
their interests would not be wanting. He had
to move next : That the thanks of the share-
holders be given to Mr. Ramsay fc.r bis zeal,
attention, and faithful services rendered to the
Company as its manager.

Mr. McInnes seconded the motion, and felt
happy in being able to endorse every word that
had fallen from the Cha'rman as to the close
attention to business and judicious management
which Mr. Ramsay had evidenced.

Mr. Ramsay, in reply, said it was certainly a
great incentive to exertion to meet with such
hearty approval, and to feel that he had the
confidence, not only of the Directors themselves,
but of the stockholders also, which good opinion
it would be his endeavour always to deserve.
He could not forget that, be his own exertions
what they might, something more was neces-
sary for the success of the Company, and,
recognizing the value of the services rendered
by others of the Company's officers, he would
move a vote of thanks to Mr. Roland lills, As-
sistant Secretary, and to the General Agents,
mentioning among the latter the name of Mr.
J. W. Marling, of Halifax, General Agent for
the Eastern Provinces, who was there present.

Mr. Swinyard moved the appointment of Mr.
George S. Papps and Mr. Charles A. Sadlier as
scrutineers of votes for the election of Directors,
and that a ballot be taken for the election of
Directors in place of the five now retiring, as
well as in place of those whose election by the
Board requires comfirmation by the sharehold.
ers ; also the poll shall now open and be closed
upon five minutes elapsing without a vote. In
doing so he said he vas glad to hear that his
own name was quite acceptable to the Board.
While thoroughly approving of the admirable
management under which the Company had
prospered, he felt confident that it would in the
future continue to prosper.

Dr. Hamilton seconded the motion, upon
which Messrs. Papps and Sadlier proceeded to
collect the ballot ; and when this had been doné
reported the following gentlemen duly elected
to fill the vacancies referred to, viz :-

Mr. G. H. Gillespie, Rev. G. M. Innes, Messrs.
Donald McInnes, John Ferrie, F. W. Gates,
C. S. Gzowski, Adam Hope and Thomas Swin-
yard.

On motion of Mr. Osborne, seconded by Mr.
Gillespie, the President was invited to leave the
chair, and Hon. Senator Mills to take the same,
when

It was moved by Mr. Tristram Bickle, second-
ed by Mr. Hope, that the thanks of the meeting
be given to the President for his able conduct in
the chair, which was carried, and the meeting
then broke up.

The following is now the list of Directors in
full, placing first the names of those whose
term aexpires next year, and placing last those
who have just been re-elected. The election of
President and Vice-President from among their
number has not yet taken place
John Silver, Esq..................Halifax
Hon. J. H Cameron, M. P.........Toronto
C. S. Gzowski, Esq..................Toronto
N. Merritt. Esq................St. Catharines
R. Eaton, Esq.......................Montreal
Tristram Bickle, Esq................Hamilton
Hon. W. P. Howland................Toronto
E. C. Thomas, Esq................Hamilton
James Hamilton, Esq.. M. D.......... Dundas
Adam Hope, Esq....................Hamilton
R. J. Cartwright, Esq., M. P..........Kingston
James Osborne, Esq...............Hamilton
Thomas C. Kerr, Esq............Hamilton
Thomas Swinyard, Esq...... . ...... Hamilton
Andrew Allan, Esq...................Montreal
G. H. Gil.lespie, Esq................ Hamilton
Rev. G. M. Innes, Rector..............London
Donald McInnes, Esq...............Hamilton
John Ferrie, Esq....................Hamilton
F. W . Gates, Esq.................. Hamilton

BRITISH AMERICA ASSURANCE COM-
PANY.

The thirty-ninth annual meeting was held in
the Company's office, Church street, Toronto,
on the 4 th August, 1873. There was a mode-
rate attendance of shareholders present.

The Governor, Peter Patterson, Esq., took
the chair, and the Manager, Mr. Ball, was re-
quested to act as secretary.

The minutes of the last annual meeting were
taken, as read.

The manager read the following annual re-
port and statement :

ANNUAL REPORT-18
7 3.

The Directors beg to submit the usual annual
report of the transactions of the Company, both
in Marine and Fire, for the year terminated 3oth
June last.

The stockholders will not fail to observe that
this Company in common with the generality
of other companies doing business in Canada,
has experienced heavy losses in both branches
of insurance business, and that owing to the
close competition existing prior to the com-
mencement of 1873 between the various insur-
ance companies, so unprofitable and unsatisfac-
tory had the business of fire underwritingbecome
that the English and foreign, as well as the
local companies, found it necessary, for their
own protection, to adopt some means to put
the business on a more satisfactory footing.

They, accordingly, almost unanimously,
agreed to form themselves into an association,
and t. adopt united action and uniform rates,
as well as a better classification of hazards,
than had theretofore been obtained.

The new arrangement went into operation in
January last, and so far has worked very satis-
factorily.

It will be observed from the balance sheet
and statement submitted that the premiums re-
ceived for the last twelve months have exceeded
those of the previous twelve months by the
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sum of $31,522.oo, although the receipts from Premiums on re insur-
Ocean Underwriting have been less by $43,330. ances.............31,62325
The premiums on Fire and Inland Marine
shewing $74,852.oo in excess of the previous Total payments..........$392,66538
year. The Ocean business (as reported at the
last annual meeting) having been found unpro- Balance.................$13,192 3
fitable, both in Montreal under the Insurance The Rest, or Reserve Fund-
Union, and at the agencies in the lower ports, Balance from last
has been discontinued at those places, but, for 1 vear's statement .. 892,154 69
the accommodation of customers, a small Fifty-eigthh and fifty-
amount of Pocean business is stirl done at the ninth dividends, at
head office and at two or three of the principal 4 per cent m ... ,ooo
agencies. Balance from Profit

The directors cannot close their report with- and LossAccount.. 13,192 33
out alluding to the loss this Company, and the $29,L92 33
community generally, have sustained since the
last annual meeting by the deatl of two such Balance at Credit of Fund .. e62,962 36
well known and highly esteemed members of M
the Board as the late Thos. C. Street, M.P.i Moved by the Governor and seconded by the
anheordgase lateev RTot.Csq. STet, f, Rev. Dean Grassett, That the report now read
and George Perceval Ridout, Esq. The former be received and adopted, and that it be printed
had been for a few years a director, but the lat- for distribution among the shareholders.-Car-
ter had occupied a seat at the Board almost ried.
since the organization of the Company, and for Moved by Mr. Fisken, and seconded by Mr.
twenty years filled the position of Governor Lee, That the thanks of the shareholders arc

On the death of the Governor, Mr. Ridout' due and are hereby tendered to the directors for
the Deputy-Governor, Mr. P. Paterson, was their attention to the interests of the Company
promoted to the vacant office, and Mr. E. H. for the past year.-Carried.
Rutherford was elected Deputy-Governor. The the byear.-C ads
office of Manager, so long beld by Mr. Birchaîll Moved by.Mr. Boyd, and seconded by Mr.
oficafpanatedrom logeld aby Mr. infirc , Howland, That the following gentlemen be ap-now incapacitated from old age and infirmity, pointed scrutineers for taking the ballot for
has been filled by Mr. F. A. Ball, formerly - directors to serve for the ensuing year, viz.,
spector for the Liverpool & London & Globe' Messrs. Wm. Stanton and Walter S. Lee; and
and the Directors have every reason to belueve that the polI be closed at half-past one o'clock,
that he will be found a competent and efficient or as soon as five minutes shall have elapsed

fil .ih ir. without a vote being tendered.-Carried.All which is respectfully submitted.
(Signed), P. PATERSON, BRITISH AMERICA Ass. Co.,

Governor. Toronto, 4th Ai g., 1873.
F. A. BALI, To F. A. Bali, Esq., Manager, Toronto.

, Manager. We, the undersigned, appointed by the stock-
Board Room, B. A. Ass. Co., holders, scrutineers for taking the ballot at the

Toronto, 4 th Aug, 1873. élection of directors this day, declare that the
following statement is the result of the same,

The undermentioned details are set forth in and that the undermentioned gentlemen are
the statement: duly elected to serve for the ensuing year: viz.,
The Assets comprise-- P. Paterson. E. H. Rutherford, Hon. W. Cay-

Government Deposit.. $5o,ooo oo ley, Hon. G. W. Allan, Peleg Howland, H.
Accrued int'st thereon 750 00 McLennan, John Gordon, and Jos. D. Ridout.

$50,750 OO WALTER S. LEE,
Debentures and mort- W. H. STANTON, Scrutineers.

gages on real estate.
Bills receivablel.. ....
Office building and

other real estate. . . .
Sundry accounts re-

c9ivable and other
items ............

Agents' balances ....
Cash in hand and on

deposit ..........

T otal.....................
The paid-up capital

amounts to........8200,0oo
Dividends unclaimed,

and No- 59 not pay-
able till July ...... 11,536 6

Losses under adjust-
ment and other Lia-
bilities ............ 55,751

Balance to Or. Reserve Fund
The Profit and Loss Account shews

Interest on investm'ts. $14,197
Premium received in

Fire Department .. 187,443 1
Premium received in

Marine Department. 177,832

Total receipts ...........
Fire losses .......... 153,728
Marine Losses ..... 138,901
Agents' commission

and other charges.. 68,412

118,337 40
59,069 15

12,347 72

A vote of thanks to the chairman closed the
proceedings of the meeting.

16,66 0! U -.

16,662 o1
20,987 80 DIVIDEND AND RESTS.

52,o96 121
___ Toronto, 5 th August, 1873.

$330,250 26 To the Editor of the Monetary Times.
SIR,-Allow me to call your attention to a

0 very serious error into which you have fallen
in the article upon the Bank of Commerce in
your issue of the 11th ult., which, owing to my

6 absence from the city, I have only now seen.
After stating that from the large profits,

there was, upon the part of the shareholders, a
24 general expectation of a five per cent. dividend,

$267,287 90 you go on to say, " but in view of the fact that
-4 nearly two-thirds of these profits arise from

.62,962 36 " the issue of new stock, we think the directors
have taken the wiser course."

58 I the profits referred to are those of last
year, the proportion of them derived from the

3 issue of new stock was less than one-sixth,
being b5oooo out of 8969 ,15g. If the refer-

34 ence is to the undivided profits at the credit of
rest account, it will here also be found to be

$379,473 05 very vide of the mark. The Bank has made
three issues of new stock, all at a premium of

55 12J per cent. The first, in 1870, was in the
proportion of one share to seven, the second,

56 in thç following year, was in the proportion of

one to two, and the third, last year, was in that
of one to four. The entire amount of the last
two issues was $2,800,000, on which the Bank
realizcd $350,ooo. The amount of the first I
cannot say, but it was not large, and I am sure
it will, upon examination, be found that the
entire amount derived from this source cannot
exceed, if indeed it comes to $5oo,ooo, or one-
third of the amount.

Had you been present at the meeting you
would have found that the dissatisfaction to
which expression was given was not with the
past course of the directors in not hitherto de-
claring a higher rate of dividend than eight per
cent., but with ·their future policy as foresha-
dowed by the President's remarks, in which the
determination to exclude the shareholders for
an indefinite length of time from any partici-
pation in the profits of the Bank beyond eight
per cent. was very clearly indicated.

The net profits of the past year on the aver-
age capital employed were at the rate of about
14Î per cent., and the position taken by myself
and generally approved of by the gentlemen
present, was, that taking the past profits of the
Bank as an indication of those for the future,
tht. Bank is now in a position to henceforth pay
its shareholders ten per cent., and at same
time add five per cent or upwards to the rest,
and, as the amount at the credit of this ac-
count is now largely in excess of that required
before a bank can legally declare a higher divi-
dend than eight per cent., I see no reason why
this should not be done, unless it be the inten-
tion of the directors to husband the rest with a
view to a future increase of the capital stock,
which I sincerely hope is not the case, as
scarcely any course that could be taken would,
in my judgment, be more detrimental to the
interests of the shareholders.

In the article upon Bank Rests and Dividends
you state that the position taken by the Presi-
dent was sustained by leading shareholders.
Permit me to say that so far as the mind of
those present found expression, only one gen-

eman took this course, to whom, from his
enormous wealth, it must be a matter of very
small moment whether the Bank pays 8 per
cent. or ten.

To say as you do in the second article under
this head, in your issue of the 18th ult., that it
is all moonshine to judge of the dividend pay-
ing ability of a bank by the proportion of its
rest to its paid-up capital, and that the true
test is the proportion of rest to the entire
amount due to the bank, in connection with
the amount for which, by endorsation on bills
of exchange, &c., it is liable, is not only to im-
pugn the judgment of the gentlemen of high
financial ability who framed the present Bank-
ing Act, to whom all the risks incident to bank-
ing were, doubtless, as fully known as to any
one, and we may be sure it was with these fully
present to their mind that they came to the de-
cision that a bank might safely, were its direc-
tors so disposed, pay a higher dividend than
eight per cent. when the proportion of rest to
paid-up capital reached 20 per cent.; it is, I say,
not only to impugn theirjudgment, but it is to
challenge the action of almost every bank in
the country, as scarcely one of them, tried by
this standard, would be justified in paying the
dividends they do.

I am, sir,
Yours respectfully,

DAVID McGEE.

-It is stated that the Positive Life Insurance
Company of England will open an agency in
Canada. The paid-up capital is £246,625, and
the amount of» subsisting insurances £272,375.
Their scheme is a novel one.
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THE CREDIT SYSTEM.

To the Editor of the Monetary Times.
DEAR SIR.-Please give us a few articles in

youevaluable paper on the evils of the credit
system, particularly in the retail dry goods
trade-the extravagance, confusion, perplexity,
loss, and litigation that arise from it. Could
not a general gathering of retail dry goods men
be called, say in Toronto, for the Province of
Ontario, to discuss the question ? Doubtless
there would, as in all questions, be pros and
cons, yet if the majority would decide that after
a given time, say January, 1874, all running
accounts for retail dry goods would be closed,
an unspeakable boon would be conferred on
the trade, and economy, frugality, and honesty on
the part of consumers would be the result, an
achievement well worthy of the advocacy of
the MONETARY TIMEs. What say you ?

Yours truly,
RETAIL MERCHANT.

The foregoing is from one of the soundest
and most successful country merchants of west-
ern Ontario. His opinions are entitled to the
most respectful consideration. The sugges-
tion as to a meeting of the trade to consider
the credit system is aa excellent one, whether
it result in any definite action in the way of
terminating the credit system in the dry goods
t(ade or not, the general effect in exposing- the
mischievous effects of the present practice of
granting long and indizscriminate credits would
be Most beneficial. Any scheme which would
bring merchants into contact, and enable them
to exchange views, would be of service. We
shall have some suggestions to offer on the sub-
ject in a future issue.

MUTUAL BENEFIT INSURANCE.

To the Editor of the Monetary Times;

SIR,--We have had a call from N. T. Scott
representing himself as Secretary of Canada
Division Mutual Benefit Life Association of
Hartford, Con., U. S. Please inform us through
your valuable paper if the said institution is in
good standing and likely to become a permanent
company, and oblige a subscriber.

Yours, &c.,
SAFETY.

[The scheme of this company is inherently
bad; it has no assets in Canada that we are
aware of; and our advice to " Safety " and any
others who may be applied to in a similar way
is to give it a wide berth. By referring to back
numbers of the Monetary Times a full expose of

the concern nay be seen.-ED.]

NoRTH SHORE RAILAY.-We had hoped
that, under the last arrangement which vas
embodied in a supplemental contract, between
the North Shore Railway Company and the
Chicago Contracting Company, by the terms of
which the railway company conceded an addi-
tional bonus of three million dollars of capital
stock to the contracting company, the work of
construction would be resumed at once, and
that the citizens of Quebec as well as the coun-
try at large would, before the present time,
have some tangible evidence that this long de-
ferred, much needed, and most important pub-
lic improvement, was soon to become an ac-
complished fact. But it seems fhat we are
again doomed to disappointment. From infor-
mation that we consider entirely reliable, it ap-
pears that the London Syndicate, which was

relied upon to float the bonds of the company, BOOTS AND SHOFS.-MOSt of the wholesale
has entirely abandoned the undertaking, and houses have their travellers out and the orders
that Messrs. Dunlap and Smith, who represent- for fail goods coming are deemed satisfactory,
ed the contracting company in Europe, have re- but as yet hardly core up to the sane amount
turned to New York for the purpose of increas-
ing the working capital of the contracting com- crops throughout the country is nov beginning
pany from among their own friends upon this to tell on the demand which is increas-
side of the water, to such an extent as to enable ing. We do not make any change
them to execute the contract without any pres- n ions Men's No. i stogas
ent aid from foreign capital. To do this will ne- $2.6o to 2-871; ditto No. 2 $2.10 to 2.35; men's
cessarily occupy considerable time, and it is there- kipclump, e3 25; ditto D.S. $2.80; calfclump,
fore hardly to be hoped that any considerable $3.624; ditto D.S. $3.37a; buif congress, SI.75
amount of work can be executed during the to 2.30, boys' boots, $1.6o to 2.10; youths'
present workingseason. We understand, how- boots, 5i.5o to 1.75 ; women's caîf boots, DS,
ever, that the chief engineer has been authorized $î.6o; bufl ditto, D.S, $1.35 to I.-o ; spht
to perfect the location of the line during the ditto D.S. $i.oo; ditto S.S. 95c; buffbaimorals,
present season, so that the difficult and expen- $ 20 to 1.50.
sive foundations of some of the larger bridges
can be put in during the coming winter, when CATTLE.-PribeS he been f nthn rther
the streams will be covered with ice, and also easie ti oe, but the demand for goodstoc
that the contracting company have made a con-
ditional arrangement for the delivery of a large Ve quote for staîl fed 14.50 to 5 per i00 lbs
portion of the iron rails early next season, and live veight, grass fed cattle sdi readily at 13.50
also that the cross-ties will be provided in the to 4 per '00 lbs live weight. Sheep-5 3 to 6,
meantime ; so that, if the contractors succeed and meet w'th ready sale at these prices.
in making arrangements, a general resumption Lnbs $2 to 3. Hogs'-Market steady at $5.5o.
of the work can be effected early next Spring. DRUGS AND CHEMICALS.-Market bas been
-Quebec Chroni le. much firmer this week. A fair business bas

been done in Bi Carb at e5.50 to 5,75, but
-A meeting of the Provisional directors of 1 principaiiy at our inside quotations for round

the projected "Canada Agricultural Insurance 1 lots. Epsom ¶jalts are steady and nove at 2C.
Company" will be held on the 4 th Sept., at Sal Soda is dulI at the moment and can be
Montreal, to open the stock books of the com- bought for it to iac. Soda Ash is lower, 2JC
pany. heingthe present price but the demand is light.

-______________ __ __ IBleaclting Powdcr is in fair supply and selîs at
2Jc. Caustic Soda a sliade casier at 4Î to 5c.

SI2Iramercial. Aluin 21 to 2c Saltpetre very littie doing at
- lo per cwt. Bine Vitriol in good demand at

MONTREAL MARKET. 8j to 9c. GrM Tartar Crystals are steady at
27 to 28c. Camnph0r 35 to 5oc. No change to

From our own Reporter. notice in other articles in this line of business.
\IONTREAL, August 5, 1873. DRY GOODS.-Most Of the travellers are now

The prospects of trade for the past week have tae, and rpot of orders are bein
been much more encouraging than for some se ind anadawon oods are bette
time past, more activity has been experienced sen . Cancy goods are i aet.
in most branches of business, and prices in dethng iac and hese bues ae
some instances are advancing. In chemicals retty s fin oese in by tre
we have to report a strong market. Hardw,are lers. C as cotinu o se n of te
has been moderately active. Groceries -steady, ck mpladnss fre inces.
with an advance on sugar and dried fruit. Dry
goods quiet, but prospects are looked on as
good for the fall trade. Leather in moderate cod some of which was readily disposed of at
demand. Breadstuffs quiet. Provisions quiet, $4.50 but the owner is now asking $ New
with the exception of cheese, which is ad- Sahnon is also coming to band for which 1î6.oo
vancing. to 17.00 Is asked for bris, and 822.00 to 123.00

Freights are plentiful, but there is only a for tierces. No demand for herrings and prices
light demand at present; rates are without continue nominal.
much change. The election of the new Harbor FuRs.-Our quotations show no change this
Board took place yesterday, in accordance with week and must be looked on as nominal in the
the Act passed at last session of Parliament, absence of any transactions. There are no
when the following gentlemen were declared skins coming in for sale here just now but a
duly elected:-For the corporation of the good many have arrived for shipment to
city, the Mayor for the Board of Trade, England direct fron the Nortb-west We
Messrs. H. McLaren and John Young; for the continue to quote :- Beaver, 12.00 to
Corn Exchange, Mr. W. W. Ogilvie; for the 2.50 per lb ; black bear, Sio.oo to 12.00;
shipowners and agents, Mr. Andrew Allan. fisher, $7 to 8 ; silver fox, 125 to 50

Weather has been warm during the day, with cross fox, $2 to 5; red fox. $1.5o to i.6o; lynx,
frequent showers, but the nights generally have 82t0 2.5o; dark narten,$7t0 8; pale marten 12
been cool and pleasant. to 2.50; dark mink, $3.50 to 4 ; nink, dark, 2d

ASHEs.-Pots-The demand during most of 1.50 to 2; fali nuskrat, i5c ; winter do., 17c;
the week was good, with a good deal of firm- spring do. 20C racoon, 25 to 5c ; skunk, 20C
ness exhibited on the part of holders. and from otter, $o to 12.$6.32J to 6.42J was in most instances paid for FREIoHTs.-Althougb there bas been a good
light to heavy tares of firsts. To-day the mar- supply of tonnage the demand bas been duli,
ket closes quiet at $6.321 to 6 40. Seconds are and aîmost nominal rates are quoted. The latest
quiet, and bnng $5.55. Thirds are nominal, engagements for heavy grain by steaship to
Pearls-Firsts are in rather better demand ; not Liverpool and Glasgow were frbm 6/6 to 7/6.
many offering, but what are have been readily Flour 4,- to 4,6. To London for heavy grain
taken at 18.40; to-day the market closes at 3,'6 was paid and 4/- per brI for four.
$8.35 to 18.40. Seconds dull of sale at $6.oo.
Stocks at present in store are, pots 2,195 bris., * FLOUR -Receipts for the past week 18,392
pearls, 366 brls. The recorded deliveries from bris ; total receipts fron ist january to date
the inspection store from the 1st January to 545,539 bris being an increase of 8 bri on
the 1st inst, were, pots, 7,941 brls.; pearls, 1,027 the receipts for the corrcspondingperiodOf187 2.
bris. Shipments for the past week 6,o88 bris; total
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shipments from ist January to date 430,604 brls bas been reported. Prices are barely so hard as
being an increase of 108,916 brIs on the ship- last week. A number of sales of pig iran have
ments for the corresponding period of 1872. The been made, western dealecs taking advantage
stocks in store and in the hands of millers on the of the present low prices. A decline in the
morning of the 1st inst. were 48,662 brls against priceofharsCanadaplatesandtinplatesisnoted.
75,015 brls on the 15 th ult, and 52,013 brls on Our quotations for to-day are-Gartsherrie,
the 1st of August 1872. The demand for ship- $37.50 ta 39; Summerlee and Laugloan $36.5o
ping lots has been very limited this week, trade to 37.50; Eglinton 832.50 ta 33.00; Glengar-
having been mostly restricted to supply of city noek $34 to 35; Carubroe $33; Moukland and
dealers. Prices generally have ranged lower Clyde $31.50 ta 32 5o. Hematite $48 ta 49.
than the previous week, the market to-day clos- Bar Iran per i00 lbs. Scotch 83.30 to
ing very quiet at the following quotationis.-Ex- 3.40; Staffordsbire 83.30 ta 3.40 ; ditto
tra 86.40 to 6.50 ; Fancy $6.20 to 6.25; Ordinary reflned $350 ta 3.70; Swedes 5 ta 6.oo
supers from Canada wheat $5.80 to 5-85 ; Hoops and Bands $4.00 to 4.50 Sheets
Strong Bakers Flour $6.15 to 6.20; Welland $5 t0 5.50; Bailer plate $4.50 to 5.50; Russian
Canal, flour $5.871 ; Ordinary super No.2$4.90to sheets 517 to 18; Galvanized sheets so ta 12.
5.00; fine $4.30 to 4.40: Middlings $4.00; Pollards Canada Plates per box. Hatton $7 ta 7.25;

$3.25; Upper Canada Bags $2.65; Oatmeal Swansea $7.25 ta 7.50 Arrov and garth 87.25

steady $5.20 to 5.30, and Cornmeal $2.9o to ta 7.55; T. and W. erawn 87.50 to 7.75. Tin
3.00 Plates per box : Charcoal IC $11.75 ta 12;

GRAIN.-Wheat-Receipts for the past week, ditto IX $13-75 ta 14; ditto DC $10.75 ta 1[;
233,359 bush.; total receipts from ist January ditto DX $13 ta 13.50; Coke IC $10.50 ta I.
to date, 3,601,111 bush., being an increase of Tin-Bloek per ioo lbs $36 ta 37 ; Antimony
2,546,980 bush. on the receipts for the corre- $î8 ta 19. Zinc sheet $7.75 ta 8.25: ditto
sponding period of 1872. Shipments for the spelter 86.50 ta 7. Lcad per '00 lbs. Bar $6-
past week were 250,127 bush.; total shipments 50 ta 7; ditto sheet $7 ta 7.5o; ditto pig a6.25
from îst January to date, 2,938,958 bush., being 6.75 shot $7.50 ta 7.75. Nails eut $ ta
an increase of 1,914,908 bush. on the shipments 6.25 ditto pressed $7 ta io; ditto horse 5 ta
for the corresponding period Of 1872. The ia 0,0 disct off list; Spikes pressed 86 ta
stocks in store and in the hands of millers on Steel.-Cast 814 ta 16; ditto spring $6 t 7
the morning of the 1st inst. were 183,605 bush., ditto sleigb sboe $ ta 6.5o; anvils $î0 ta 12
against 335,115 bush. on the 15th ult., and per 100 lbs; vices ýI2 ta 14; anclors 87.50 ta
174,489 bush. on the 1st August, 1872. A g; manilla rope 13c firît quality. Blasting
moderate business has been doing in this grain, powder $3.50 ta 4; sporting powder 54.2 t
and cargoes of NO. 2 Western spring were placed Boiler tubes 3 in 36 ta 38e per foot.
at $1.26 to #1.29. Upper Canada spring has LEATHER.-The market las bten largely
ruled nominal at 81.30 to 1.321; a sale reported stocked with sides vhich is now being reduced
to-day at our inside quotation. Maizc-The by shipment ta Eng-and. There bas been a
stock at present in store is 279,975 bush. Mar- fair demand aIl week for prime light upper,
ket very firm, with sales at 51c. Peave-Stock heavy upper is difficult ta move, the same re-
in store, 68.271 bush ; 69c to 744c, at which mark applies ta russes. Our quotatians
price the market closes firm. Oats-Stocks in exhibit vcry little change: - Span.
store, 36,384 bush. Market quiet; sales at 32c ish sole No. 1 26c, do No. 2, 24C Buffalo
to 35c. Barley-Stocks in store, 12,042 bush. sale No. I, 22C; do. NO. 2, 20 ta 21c Hem-
Quotation nominal at 5oc to 55c for nev. Pot lock slaughter 27 ta 31t; vaxed upper
and pearl barley are without any change to note ligbt and inedium 35 ta 42e do. heavy
in prices, with a heavy demand. ta 38c; grained upper 35 ta 41c large

GROCERIE.-Coffee-The firmness noticed in SplitS, 26 ta 32e; do. small 26 ta 30; caîf skins
this article last week is well maintained, but no (27 ta 36 lbs) 6o ta Soc ; do. (18 ta 26 lb) 5o t0
further advance in price has taken place. Busi- 70c ; sheep-skin hnings, 25 ta 40c ; harness, 27

ness is quiet at previous quotations. Advices ta 30c buffed COw, 14 ta 17c. per foot; enamelled
from producing countries still report advancing caw 18 ta ig; patent cov 19 ta 20C ; pebbled
markets. The Samarang sale in Java on the cow, 14 to 17c rough leather 28 ta 30e.
31st July averaged 52.75 guilders. Teas-There LIQUORs.-Brady--Market for this liquor
has been a rather better demand for fine grades bas been firm, some holders are asking bigher
of green teas, and rathermore business has been prices but we have nat heard of its having been
reported, and, if anything, rather stiffer pricesacceded to. We t quote favorite
have been obtained. Our quotations of last brands at $2 ta 2.25 in voad, and inferiar
week remain unchanged. Sugarismuchfirmer, brands at 8î.6o ta 2. Gin-Market steady but
and considerable sales have been made of fair trade is light and quatations unehanged. Iligh
to good raw grocery grades at 71c to 74c, and wines are in fair demand at 5i.50.
of Scotch refined at 84c to Sc ; imported whites NAVAL STORES.-Spirits of TurPentiv' are a
are hardly so firm as last week, and probably shade stiffer this week and saleý bave been made
could be bought a little cheaper; local refined from 60 ta 64e. Rosins are in good dernand:
is unchanged. Molasses dull, and holders firm Straintd, $4; No. 2,$4.25; No 1$ 1.50; pale
in their views, asking for sugar house lots 18c and extra pale, $5 ta 7. (oal Tar-Searce and
to 20c ; Trinidad, 30C to 32C ; Barbadoes, 38c in demand at$3 for smaîl kegs. Coal Pitch, $ý.
to 4oc. Syrups are scarce; golden, 46c; amber, Pine Tar, $5. Pine Pitch, 84.50 ta 5.6 7c. Rice is advancing, and cannot now be had OILs.-Refined seal ail is large in stock but
under from $3.90 to $4.25. Spices-Prices keep the demand is light, wbile holders are anxious
very high, which is putting a stop to business. ta sdI in case of a change in the 's per cent
Quotations are nominally unchanged. Fruit- duty. Sales are reported at 55 ta 56c for steam
Layer raisins are getting low in stock, and prices refined. Straw Seal, 5o ta 54e. Cod Ou is
are very firm, and cannot now be bought under firm at 62 ta 64e, the stock at present being
br.70 to 1.8o ; Valencias are in good supply, very small. Olive, 90c ta $,- Linseed-Rav
and sell at from 4c to 5c, according to quality. is nominal at 72e and boiled 77je also nomi-
New currants, 5ic to 5îc ; old currants, 4 1c to nal. Other kinds of ails are dulI and uncbanged.
41c. Filberts, iokc to îoic; Brazil nuts, 8c to Ptroleum-Te only demand at present is for
9c, owing to a speculative movement in the small lots, prices range from 30 b 32e accord-
United States; S. S. almonds, 12C to 15c; ing ta size of lot.
shelled almonds, 12JC to 20C. PRovIqIONS.-Butter-Receipts, 1,839 kegs;

HIDEs AND PELTS.-The warm weather tells shipments, 1,278 kegs. There bas been ver'
against this business and trade is light in conse- little wbolesale demand, but for local wants.
quence, and quotations remain unchanged. -Market bas been active; store packed western,

HARDwARE...A fair business for the season 6c; fair dairy do., 6 to 17c choice do., 8c.

W oollens............
Cottons ............
Silks and velvets ....
Fancy Goods ........

July,'72.
#390,054

140,724

15,788
32,811

July, '73$286,204
150,131

16,732
54,504

1135

Cheese - Receipts, 22,097 boxes; shipments,
15,720 boxes. Market active, prices advancing,
finest factory, i1 to 12c. Pork-Receipts, 303
brls; shipments, 1,223 brls. We have had a
quiet market and prices continue the same as
last week : Old mess, 8î6.5o ; new mess
(Canada) $17.50 to 18. Lard quiet at zo to
1o0c. Tallow steady at 71 to 8c.

SALT.-A very light business to report in this
article and prices are declining, lots on the spot
changed hands at goc, and cargoes to arrive are
freely offered at 84 to 85c. Fine nominally b1.oo,
and factory filled 01.go to 2.00.

WOOL.-There is very little demand at pre-
sent for wool, and the market presents no new
features to report, prices remain steady at 30 tO
32C for fleece wool ; 30 to 32C for pulled wool
super, and 30c for No. r black, and unassorted.

TORONTO MARKET.

TORONTO, Aug. 7, 1873.
The wholesale trade of the city has been

quiet during the past week although in one or
two branches a little more briskness than pre-
viously was noticeable. Any improvement,
however, which has yet taken place is but
slight, and another month will probably elapse
before there is any marked activity. Crop re-
ports are of a more encouraging nature by far
than they were before harvesting began, but
fears are expressed by some that these state-
ments are deceptive, and err as much on the
favorable as the earlier reports did on the dark
side of the picture.

The following is a statement of the importsat
this port for the month and seven months end-
ing July 31, 1872 and 1873 -

1872. 1873.
Dutiable GoodsJuly .... 81,033,300 81,056,753
Free Goods ............ 333,136 320,554

Total imports, luly .... 1,366,436 1,377,307
Previous six months.... 6,354,369 6,448,770

Im. for 7 mos. tOJuly, 31' 7,720,805 7,826,077
BooTS AND SHOEs.-Manufacturers are busy

chiefly in filling early fall orders, orders now
comirg in from travellers being mostly for de-
livery later on. Retailers are reported to be
buying cautiously, but a fair season's trade is
looked for.

CATTiE.-Beeves-The receipts during the
past week amounted to about 200 head, mostly
grass fed from the western parts of Ontario.
The demand was rather slack, but all offered
were sold either for local consumption or for
shipment east. Prices ranged from #4.50 down
to >3 according to circumstances, the top price
being realized in a few instances only and for
broken lots. Sheep-Have been in steady de-
mand from the local butchers, and although re-
ceipts have been fairly liberal prices are firm at
frorn $3 tO 5. Lambs--There are a good many
coming in, but all are wanted at $3.50 to 4 for
first class, $3 for second class and $2 to 2.50
for third class. Calves-The supply is not
large, and as rather more are required than are
coming in, prices are firm. First-class being
$8 to 1o, second class $5 to 6 and third class
$3 tO 4.

DRUGs.--Business has been moderately active
during the past week, but there is no change to
note in prices.

DRY GooDs.-Trade continues very slack.
The following are the imports at this port for
the month and seven months ended July 31,
1872 and 1873:-
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Since Jan., Since Jan., nominal. Lambskins- Best skins command
1872. 1873. 6oc, but there is fot much compesition among

Woollens ........ $1,461,115 $i,058,613 dealers. Pelts-Are quoted at up to 40C.
Cottons .. ........ 1,394,646 1,345,157 LEATHER.-TIe market bas been very quiet,
Silks and velvets .. 294,057 218,443 and prices are generally unchanged.
-Fancy Goods .... 371,129 495,082 PROVISIONS. - Butter There is stili nos

FLOUR AND MEAL.-Flour-The market has much oflering, but some few round lots have
ruled tolerably steady during the past week, changed hands as from I41 50 t5je as to qualîty,
with only a limited amount of business done. strictly choice for the cisy trade comranding 16
No. i superfine sold at from $5.30 to 5.40, the t 16ic. At an adjourned meeting of dealers
latter figure for a choice brand *nly. Fancy held last Tuesday, it was resolved to recom-
changed hands at $5.85, holders of good brands mend that the appointment of Inspectors be
asking rather more money ; extra was inactive postponed, at leass, until after March îst, 1874,
and nominal at $6.25 to 6 30. Oatmeal-Latest by which, time would be given to export the
reported sales were at $5.25, at which there is make of the presen season. Cheese-In verv
very little offering. Bran-Nothing doing, ex- trivial demand, and no stocka of any conse-
cept in broken lots, and quotations nominal. quence held here. Dried Apples-In fair de-

FREIGHTs.-Rates are now firm at 2½c gold, rand and firm at 7 tO 71c. Eggs-In slightly
on grain to Kingston,and 3c, U. S. currency, to improved request, as 12 to 13C for packed. Lard
Oswego, with a fair enquiry for vessels, and not -Tierces of which the stock mostly consists,
much tonnage offering. Latest charters on are held as io to ioic according to quansisy.
coal from Cleveland have been at $2.15, gold, Bacon-Quiet as 8, to Sic for Cumberland cus.
and front Oswego at Soc. Rates on lumber are Hams-Selling in smail quantisies chiefly, as
steady at $I.50, U. S. currency. 13à to 14c for covered. Fork-Mess is quoted

GRAIN.-Wheat-Stozk of all kinds on the as 017.50 to 18, with only limited amounts held

4 th inst., 48,331 bush., against 84,331 bush. here.
the previous week, and 16,021 bush. on July 31, WooL.-The market has been fairly active,
1872. The trading during the past week has i with prices steady as 35c, as whîch considerable
been confined to spring wheat, which has been 1 amounts have changed hands.
in demand at $.25, at which a round lot changed 1
hands; yesterday 51.26 was reported to have NOTICE TO CONTRACTORS.
been paid for a cargo, and No. i may be quoted
at $r.26 to 1.27. In the absence of transactions Sealed Tenders, addres ed to tht undersigned, will be
quotations for white wheat are purely nominal. received at this office until Monday, tbe issb day ofAugust instant, at nuon, for thePeas-A couple of cargoes sold recently at SLATING, GALVANIZED IRON, TINN[NG AND
about 7oc f. o. b., and stocks are now very small, LEAD WORK, &c.
car lots may be quoted at 65 to 68c. Barley-- required forroofofthe Parliament Library, 0îtawa.
Inactive and nominal; Oats-In fair demand, Plana and specifications cao bz seen as tbis office on
the supply being almost entirely from the west; and after Monday, tht 4th ilSt., wbere al necessary in-

formation can be oblained.sales have been made at 384 to 40c, according The signatures of two soIvent and responsible persons
to sample. Corn-Selling to a limited extent m illing to become sureties for tbe due fulfilment of the
at 45C on the track. contract, mus be attacbed to eacb Tender.

GsocRIr.-CofeeThee isbuslitte ding The Department will not be bounf int accept the low-GROCERIEs.-Coffec-There is but little doing, eto n edr
but stocks have been reduced to a very low e y tede.
point, and with some outside markets advancing F. BRAUN, Secretary.
prices are very firm for Java and Rio samples. Department of Public Works,
Fruit-Layer raisins are scarce, and firm at Ottawa, ist August, 18,3.
$1.70 to 1.90 ; valentias sold to some extent at

41c, but are now quoted firm at 41 to 5c ; new Provincial fnQlI. n e Co.
currants are worth 95.25 to 5.50, and old $4.25
to 4.50. Rice-In fair demand at S4.12½ to 4.50 OF CANADA
for Aracan, as to quality. Spices-Black pepper
is very scarce and dearer, held firm at z9c; Notice is bereby given that the Annu General Meet-
other articles firm, but quiet an4 unchanged. he Sharebolders will be held aS the ffice of theSuga-Inactve emad fr al dscrptins 0Cmpany, Toronto Street, Toronto, on Monday, the
Sugar-In active demand for all descriptions ofat o'clock, noon to re-
raw and refined, with a large amount in the ceive the report of the Directors sud the annul state-
aggregate changing hands; sales include low to ment of the affaira of th2 Company, to elect the Board

emrrsof Directors for tht ensuing year, and for osher business.light grocery Çubas, at 7Î to 81c ; Demeraras By the charter of the Company ail the Directors retire,
at gi to gic ; Montreal yellow refined at 8e tO but are tii ible foi re-election.
gc; and granulated and broken loaf at iol 50 B y order of th Board.
ioac. Tea-The demand during the past week A. HARVEY, Manager.
has not been very brisk, but some lines have -_oronto._30,h_______1873.

changed hands; the enquiry has been mostly
from the retail trade for small lots of Young INSOLVENT ACT 0F 1869 AND AMEND-
Hyson and black teas. Tobacco-Only an or- MENTS THERETO.
dinary trade at unaltered prices. Whisky-In
request, at full prices, and stocks not accumu- I the matter of Henry Woodward, of Toronto, dealer in
lating. Electrical Instruments, an Insoivent.

I-IARDARE.-Pg Iro-No stocks held here Insolvent bas made an assignment of is EtateI-IADýVrL.-Pi Iriz-N stcksheldher tome, and the Creditors are notifled to meet at my office,
worth mentioning, and quotations nominal. NO. 7 Merchants Exchange, Weliington Street, Toronto,
Bar Iron-Moving off quietly at 83.50 to 3.75. on Monday, the 255h inst., ai three o'clock p.m., to
Hoops-Quiet and unchanged. Canada Plates cý1vt statements of bis affairs and to appoint an Assignet.
-Are selling more freely, holders offering In. D.e a Toronto, this 5tb day of August, A.D. 1873.
ducements to attract customers in the shape of tnterim Assignet.
lower prices, and quotations have been reduced ---

25 to 50c. Tii Plates-In moderate request at îNSOLVENT ACT 0F 1869.
unchanged rates. Galvanized Iron - Being
pressed for sale at some reduction, No. 28 be- I the matter of Michael McCabe, an Insolvent.
ing now offered a to c according to cir- oh Saw, of th Cit of Toronto,
cumstances. Cut Nails-Very little movement inatter.
and prices nominally unaltered. Tin-In fair Creditors are requessed to fi their daims before me
request, qnoted at 35 towithin on mont, and are hereby notiftd to moppertrequcsqnoed tl 3c fr inos.('operMy office, No. 37 Scott Street, Toronto, on Tuesday, tht
-Rather easier at 24 to 26c for ingot. Wire- 9 sb day of September, 1873,at ii oclock in the foreroon,
Inactive and prices unchanged. for te public examination of the Insolvent, and for or-

HIDES AND SKIN.-Hides-In small supply deringofthe affirs of tht Estate generally.
and firm at quosations. Calfskius-Dull and Toronto, JUly 7,s1873. JOHN SHAW, Assigne .
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Western Assurance Co.
Notice is hereby given that the Annual General Meet-

ing of Shareholders of the Company will be beld at the
Company's Office, on VWdnesday, the 27th day of Aug.,
at 12 o'ciock, noon, to receive the annual report, for the
election of Directors to serve during the ensuing year,
and for such other business as may come before the
meeting.

By order of the Board.
B. HALDAN,

Managing Director.
Western Assurance Company's Office.

Toronto, 25th July, 1873.

Toronto, Grey & Bruce Railway,
General Meeting of the Shareholders.

The Annual General Meeting of the S areholders of
the Toronto, Grey ind Bruce Railway Company will, in
accordance with the ity-Laws of the Compan., be held
nt the offices of the Company, corner of Bay and Front
>ti eets, in ti'e city of Toronto, on Wednesduy, the tenth
day of September, 1873, at the hour of 12 o'clock, noon.

By order,
W. SUTHERLAND TAYLOR,

Secretäry.

Government House.
Ottawa, Monday,

7 th day of July, 1873.
PRLSENT.

HIS EXCELLENCY THE COVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Customs and under the provisions of the 8th section of
the Act 3ist Vic., cap. 6, intituled : "An Act respecting
the Custo:ns."

His Excellency bas been pleased to order, and it is here.
by ordered, th t Port Williams, in the County of Corn-
wallis, Nova Scotia, be, and the same is hereby constituted
and erected into an Out Port of Cust ms with Ware-
housing privileges, and placed under the Survey of the
Collector of Customs of the Port of Cornwallis.

W. A. HIMSWORTH,
Clerk Privy Council.

MUTUAL INSURANCE

ro R

COMMERCIAL MEN.
The Board of Directors ofthe Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist No premium note,
even, is necessary, but a simple "und rtakir.g" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of merantile men
hereto ore felt by them.

THE CITY BRANCH will jusure, for three years, ail
pr perty coming under the above class, on receiving the
"undertaking" of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
124 per cent., or one-eighth of the amount of the " under-
taXing," and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
limits above laid down.

tir; Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,

Office, 26 Adelaide street, City Agent.

Three doors west of the New Post Office.

APPLICA TION
Will be made to the Parliament of Canada, at its next
Session, for an Act to incorporate a Bank under the
name of " The London and Canada Bank," with a capital
of One Million of Pounds sterling, or, Five Millions of
Dollars, and with the head office thereof in the City of
Toronto.

ROBERT ARMOUR,
Solicitor for Applicants.

Bowmanville, June 2o, 1873.
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HAN-INT-HAN~D MUTtUAL FIPRE INS. OOMP'Y.
HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

O-
DIRECTORS.

W. H. HOWLAND, President.

A. T. WOOD President Board of Trade), Hamilton.
L. COFFEE <?roduce Merchant), Toronto.
WM. HARGR AFT (Merchant), Cobourg.
J. STUART (Messrs. Harvey, Stnart & Co.), Hamilton.

Bankers-THE ROYAL CANADIAN BANK

W. THOMSON, Vice-President.
A. T. FULTON (Messrs. G. Michie & Co.), Toronto. C. P. SMITg (President Board of Trade), London.
HORATIO YAIfES, M.D., Kingston. R. G. BARRETT, Toronto.
C. R. MURRAY, (Manager Bank of Commerce), Hamilton. H. S. HOWLAND (Vice-President Bank of Commerce),
R. WILKES, M.P., Toronto. a Toronto.

Solicitors-Mesars. MOWAT, MACLENNAN & DOWNEY. HUGH SCOTT, Secretary.

PROSPECTUS.
The originators of this Company believe that we have arrived at that stage in the history of our young Dominion when we should control

within ourselves the important interest of Insurance, and conduct it on the soundest basis that can be gathered from past experience. The
equitable principle of dividing at the end of each year the surplus funds amongst policy-holders-at the same time building up a Rest-which
has been tested and proved such a profit and protection in Life Insurance, has not hitherto been applied in its entirety to Fire Insurance ; and in
this respect the HAND-IN-HAND will be the pioneer Company. The following extracts from the By-Law adopted by the Directors will more fully
explain this principle:- DIVISION OF SURPLUS.

1. On or immediately after the first day of January in eaeh year, the Board of l)irectors shall ascertain, as nearly as may be the net surplus funds, if any, arising
from Premiums, Investments, and other sources, durinlg the year ending on the 31st day of Decenber then last, after making provision for ail expenses, losses, and liabilities
of the same year, mncluding claims for losses not yet adjusted; and the amount of the said surplus ascertained as aforesaid, shall be binding on al persons interested therein.

2. The Board ot Directois shall tlhn appropriat' to every person who shall nave been insured with the Company during; the said year such a proportion of the
said surplus funds, ascertained as aforesaid, as tne total ainount of cash premium receivedf by the Company from him during the year, exclusive of sums returned upon can-
celled or rejected risks, bears to the aggregate anit if fo al 1

3. The said scrip fnnds shall be appicable without linit, if necessary, for ail osses of the Company by tire or otherwise, and for expenses over and above the cash
receipts of any year, the saine being applied in the inverse order )i their dates, the fund of a later year being applied first, and so on to the earliest in date ; and the scrip
represented by the funds so applied shall be proportionately reduced or wholly cancelled accordingly, and the serip funds of the Company shall be resorted to, and if neces-
sary exhausted, before any assessment shall be made upon the underalkingl ofthe inurers.

4. Whenever the scrip funds in the bands of the Company sha amount in the aggregate to $250, 000, the Board of Directors shall thereupon apply a part thereof
not lp.;s than one-half of the excess over $250,000 from year to year, towards the redemption o existing scrip, commencing with the earliest iii date, and shal continue so to
do until the scrip funds shall anount to $500,000. when a part thereof equal to the entire annual excess over $500,000, sha be applied to the redemption of scrip in the order
aforesaid.

The Companies that have somewhat approximated the plan laid down by this Company are the " Hand-in-Haud " of England, established in
1696, the " Manufacturers " of Boston, and the " Continental" of New York. The first Company referred to has returned to its Policy-holders
66 per cent. of the premiums paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it has been doing
business is 671 per cent., and no assessment ; and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quarter
million dollars, out of the scrip issued to its participating policy-holders, and had redeemed several years' issue previously.

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close
examination, they believe will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

W. H. HOWLAND, President.
Toaowro, Jnly 1.9t, 1873.

INSOLVENT ACT OF 1869.

Canada, Province of Ontario, In the County Court of
County of York. 1 the County of York.

In the matter of Stephen Montague Sanderson, an
Insolvent.

On Wednesday, the 3rd day of September next, the
undersigned will apply to the Judge of the said Court
for a discharge under the said Act. .

Dated at the City of Toronto, this sixteenth day of
July, A. D. 1873.

STEPHEN MONTAGUE SANDERSON,
_By his Attorney ad litem, RicHARD SNELLING.

PARSON BROTHERS,.
Maufacturers and Dealers in

Refined Petroleum,
LUBRICATING AND OTHER OILS,

No. 1o Front Street,
TORONTO, ONT.

REFINERY-Petrolia and Hamilton.

TORONTO d NIPISSING RAIL WA Y.
. Notice is hereby given that the Annuai General Meet-
ing of the Shareholders of this Company will be held
in their offices, corner of Front and Bay Streets,
Toronto City, on Tuesday, the Qth day of September
next, at twelve o'clock, noon, for the purpose of receiving
report by the Directors, with a statemeun of the Accounts
for the past year, to elect Directors for the ensuing year,
and to dispose of any other business that may be brought
before the meeting.

By order,

Toronto, ist August, 1873.

JAMES GRAHAM,
Secretary.

Life Association of Scotland.
Invested Funds upwards o £i,ooc,ooo Sterling. Mutual
rnHIS INSTITUTION DIFFERS FROM OTHER

Life Offices, in that the BONUSEs FROM PROFITS
are applied on a special systen for the Policy-holder's Having
personal benefit and enjoyment during his own lifetime,
wish the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction ONE HL
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity, For the prwithout any expense or outlay whatever beyond the ordi- now prepar
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders'heirs, or other purposes. Transa4

CANADA-MONTREAL--ST. JAMES ST.. r

DIRECTORS.
DAVID TORRANCE, Esq. (D. Torrance &Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
SiR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (J, Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.

Medical Officer-R. PALMER HOWARD, Esq., M.D.
Secretary-P. WARDLAW.

c

A Gener

THE GLOBE
Life Insurance Company

OF NEW YORK,
osited with the Finance Minister of Canada

NDRED THOUSAND DOLLARS,
otection of Canadian Policy-holders only, is
ed to

ct Business in the Dominion.
S. LEWIS,
HN CONVERSE, Montreal,

Managers for Canada.

ai Agent for Ontarlo Is Wanted.

Pr duce and Commission
ToRoNTo OFFica-No. 32 WELLINGTON ST. EAST. We beg to intimate that we have commenced business

R. N. GOOCH, Agent. in Hamiiton as

Hall & Fairweather,

C O MMiSSION MERCHANTS
AND

DEALERS IN FLOUR.
ST. JOHN, NEW BRUNSWICK.

PRODUCE & GENERAL COMMISSION MERCHANTS,
and are prepareI to execute with care and despatch or-
ders for the purchase and shipnen of grain and other
produce. Consignments from the interior will receive
due attention, and be returned for promptly. Liberal
advances made if required.

MACPIHERSON & SMITH,
35 King. St East,

Hamilton, z6thJuly, 1873.
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THE CANAIDA

GUARANTEE COMPANY
Head Ofnce, Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,
Manager and Secretary.

This Company issues Bonds of Security*for

GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only Guarantee Company licensed by Govern-

ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

INSOLVENT ACT OF 1869.

.. anada, Province of Ontario, In the County Court of
County of York to wit: the County of York.

In the matter of Thomas Griffith, an Insolvent.
The undersigned has filed in the offic- of this Court a

deed of composition and discharge, executed by his credi-
tors, and on Monday, the eighteenth day of August next,
he will apply to the Judge of the said Court for a con-
firmation of the discharge thereby effected.

Da;ed at Toronto, iith July, A.D. F873.
THOMAs GRIFFItTH,

By Beatty, Chadwick & Lash,
His Attorneys ad litem.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.

&Lir Orders solicited.

21-3m

GEO. F. BURROWS,
Manager.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE d BERTRAM,
Manufactui ers of

MACHINISTS' TOOLS,
AND

Wood Working Machinery,

WAREROOM, FRONT STREET, TORONTO,
(Opposite Union Station.)

4 -. -

THE GUELPH

MACHINE & TOOL Co.
MANUFACTURE

MACHINISTS' TOOLS
Of Suherior Design and Workmanship,

Complete with best modern attachments.

GUELPH, Ont.

D. MORRISON,

Biscuit Manufacturer,
And Wholesale Confectioner,

45 and 47 York St., OTTAWA, Ont.

INSOLVENT ACT OF I869, AND AMEND-

MENTS THERETO.

Canada, Province of Ontario, In the County Court of
County of York. 1 the County of York.

In the matter of John Lester, of Toronto, ao Insolvent.
On Friday the twenty-second day of August next, the

.ndersigned will apply to the Judge of the said Court for
a csscharge under the said Act. JH ETR

JOHN LESTER.
Toronto, 17th July, 1873.

CHARLES D. EDWARDS,
49 St. Joseph St., Montreal,

Manufacturer or

Fire Proof Safes,
AND ALL KINDS OF

VIRE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,
General Agent for Ontario.

Toronto Machinery Depot
AND

CANADA PATENT AGENCY,
86 York Street, - - Toronto, Ont.

We are sole Agents in Canada for the celebrated
"SPECIAL STEAM PUM P,"manufactured by Mes rs.
A. S. Cameron & Co., New York.

Large lllustrated Catalogue and specific information
furnished on application. Wc are alto Sole Agents for
the Hoe Standard Scale, which is now the leading
SLale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY.

ST. CATHARINES SA

R. H. SMIT
(Successor to J. Flint.)

Manufacturer of all kin
PATENT PLASTERING TROWELS, ST

ST. CATHARINES, ONT

Grand Central Hotel,
BROADWAY, NEW YORK.

LARGEST AND FINEST IN THE WORLD.
SIX HUNDRED ROOMS.

TERMS-$3 TO $4 PER DAY.

H. L. POWERS,
Proprietor.

Fire Insurance Inspector
WANTED

BY THE

LIVERPOOL, LONDON d GLOBE INS. CO,

Written applications will be received up to3oth inst.
frot parties fuily cometent to perform the duties of

FIRE INSURANCE INSPECTOR AND ADJUSTER.
None need apply who have not a thorough practical
knowledge of the duties required, and who cannot pro-
duce exceptional testimonials as to qualification and
character.

Address, enclosing testimonials,

G. F. C. SMITH,
Resident Secretary and Chief Agent,

Montreal.

BOBBINS AND SPOOLS.

C. G. BECKETT & Co.,
SHERBROOKE, QUE.,

Manufacturer8 of Bobbin8 and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,

SUPERIOR TELEGRAPH MATCHES.

Ail Goods warra ted to be of the best quality.

H,
ds
RAW

WORKS.

of Saws,
KNIVES, &c.,

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Mills,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Snoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
8ir Send for Illustrated Catalogue

138
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R. H. BOWES,

Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,

Office-Ontario , Hall, 46 Church St.,
TORONTO.

Brown Brothers,
A CCOUNT-BOOK MANUFA CTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario

A CCOUNT-BOOKS FOR BANKS, INSURAh CE
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapnebss
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

DIXON, SMITH & Co.,
MANUFACTURERs OF

Oak Tanned Leather Belting,
FIRE ENGINE HOSE, &c.,

8, Colborne St. (near St. Lawrence Market),
TORONTO.

All Belting Thoroughly Stretched and Warranted.
Page's Patent Lace Leather, Belt Hooks, &c., kep

constantly on hand.

L. Coffee & Co.,

PRODUCE & COMMISSICN MERCHANTS,
No. 2 Manning's Block, Front St., Toronto.

L.'àAdvances made on consignînents of Produce

CA NADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

OFFICEL-130 Bleury Street. MILL-552 Willian Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

DOMINION LINE.

-This Line is composed of the following first-class, fullpowered Clyde-built Steamships, and is intended to per-orrn a regular service between Liverpool and Quebecand Montreal in summer, and Liverpool and Portland inwinter:-

DOMINION......3,2oo Tons... .(Building)
TNTARIO.......3,2oo Tons.... do.
TES.............2,350 Tons.... Capt. Bouchette.
LoRD CLIvE .... 3,4oo Tons......Capt. Urquhart.
MEMPHIS ..... 2,50e Tons....Capt. Mellon.
MIsSISàIPPI .... 2,200 Tons....Capt. Dunlevy.
VICKSBURG .....2,500 Tons....Capt. Pearson.
MIssoURI .... 2,150 Tons......Capt. Matthias.
ST. LoUis......,824 Tons....Capt. Roberts.

l'hese vessels have very superior accommodation for
abin and Steerage Passengers, and p. epaid Tickets areIssued at redu::ed prices to those desirois of bi inging

out their friends. Through Tickets can be had at thePrincipal Grand Trunk Railway Ticket Offices in Canada.For Fre ght or Passage apply in Liverpool to
FLINN, MAIN & MONTGOMERY,

In Montreal to Latcelot's-hey.
DAVID TORRANCE & Co.,

Exchange Court.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Establishedî in 1841.

DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.
RFERENCE BofBusin MOOK, containing Names and ratings

oferlyness Men in the Domimion, published quar-

24-ZY

TORONTO PRICES CURRENT.-AUG. 6, 1873.

Name of Article. Whmesale

Rates.
Boots anld Shoes: c.$.

Mens' French Calf Boots.
" Grain K. Bts, tap
d Riding Boots. tap

Stogas,bts,ex. & tap
No.,.
No. 2, "i
No. 3. "

Kip Boots, Tap.....
D G sole

Felt Cong. M Sto G
" D. S. Buft Fox Bal

Congs.
Buff plain .........
Kip Cob. & bunkums
Spli ...............
,Bys'No.î ex Stoga Boots
No.2

R din,. boots, tap ...
G. K. boots, tap.....
Tap Sole Kip booïts
Bunkums &Balmor.
Buff & Calf Conga.

Youths' No. s ex. Stogas
" Bunkums & Bals.

Womens' D G Cali Batts
Split&Bff. Batts
Peb & Buff Bal
Buff Cong ......

'M S Feit Bals...
" Cong....

Misses'Split &Buff Batts
Peb & Buff Bals

Childs' Spiit& Buff Batts,
Peb. Buff Bals ...

Turned Cacks ...

Drugs.

Aloma Cape............
Alum ..................
Borax.....................
Castor Oil...............
Caustic Soda............
Creain Tartar............
Epsom Saîts .......... '*xtract Logwood ......
Indigo, Madras..........
Madder ...............
Opium................
Oxalic Acid..........
Potass lodide............
Soda Ash.................
Soda Bicarb ...........
T Grtaric Acid......

Groceries.

. 3 62
O00e
O0e0
0 00
o 0o

O000

O 00

o oo

3 25
1 go
0 0e
I 75
1 60
1 50

1 20
O 00
1 55
o 0o
o 00
o 0
I 10
1 35
e000
1 00
0 0e
1 30
o oo

1 15

1 20

0 80

o 95
o 00

0900o go
0 95

0 14 0 20
O 021 o 034
o 28 o 30
O I5 O 16
0 06 oo064
o 32 0 33
O 02½ O 03
o 10o 13
090 105
o15 0 17

8 50 8 75
o28 030

75 800
o 034 O 040 06 o 06J
O 50 0 50

Coffees:
Java, % 0bO 22@0 25Maracaibo .... . .o 19 o 21
Rie....................242
Fish: 0 21J o 23

Herrings, Lab. split..... 4 00 O 0e
Canso. 250 300
round · ·... 2 50 3 0

scaled. 2 75 3 So
Mackerel, bris. ... ·. :.O 30 O 35

Viiite Fish ......... 00e 400
Trout....... 4 0

Salmon, salt water . 16 o, 16 50
DDry Cod, t 1

2 sbs. 4 50 4 75

Raisins, Layer, ......... 70 1 75
Sultanas....... o 0o, o I

C Valentias . O 041 o 05urrants, new..--..-•.5 5 575
old ....-... 4 25 4 50lolasses: 02 1

Clayed, 7 gall ......... o 28 0
Syrups, Standard...35 46

" Golden .····· O 45 46
Rice:-Arracan ··.. . 48 4 50

Rangoon'. 4 2 5
b6ices:41042
Cassia, whole, Plb .02g6 oso0Cloves ............. 00 025;
Nutmegs .............. 0 ool
Ginger, ground..... o 1 î8 O 0" amaicaroot .. o 17 0 25
Pepper, lack ........... 0 00 0 19
ugars-(60 days)-..--.-.
Porto Rico,e lb. . 09 0 09
Centrifugal . o 081 0 o8
Demerara .............. o 09 0 09
oft Yellow.............o o84 0 09
Crushed X .............. .none.

" A ... ..... o . oo
round .. .......... o îo o tol

S

S
S

G

Name of Article.

Groceries-continued.
Dry Crushed .
Extra Ground.....

Teas :
Japan common to good.

S fine te choicest ..
Colored,common tofine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, con. te god.
Medium te choice .
Extra choice .........
Gunpwd com. to med..

" med. to fine..
S fine to finest.

Hyson...•............
Imperial ...........

Tobacco-Manufactued:
Dark5s& îos

Western Leaf,
[good te fine

Bright sorts, gd. to fine.
" choice....

Solace ~ -- -- -

Wheesale
Rates.

.. $ c.

O 12 O 13

o
o 50

o 45

0 30
0 45'
0 360 60
0 80
0 50
o 6o
0 80
o 38
o 42

o 35

o 38
0 42
O 55
0 35

4 00
3 85
4 00
3 0
2 75
2 50
2 20
r 90
3 50
2 60
2 40
2 40
2 15
I 70

1 472 10'
1 70
2 80
2 50
2 35

1 90
I 70
I 30
I 50
I 50
1 60
1 60
2 0
1 75
I 05
1 30
I 50

0 75
I 05
1 15

o 65 
0 75
O 45

o5* 60

o 75
e 87
o 06
o 75

3 9
O 50

O 50
0 80
0 46

Name of Article.

Leather-continued.
Spanish Sole, 1stquality

middle, wgts. lb........
Do. No.2, .............
Slaughter, heavy.......
Do. light..............
Harness, best...........

No. 2...........
Upper heavy ..........

light ...........
Kip skins, Patna ......
Hnglish ...............
egiock Calf (30 te 35

Ibi.), per doz.........
De. Iight ............French Calf ....--.
Splits, large, '.

E •ma•l.••••••Enamelled Cow, per ft..

Patent ..............
PebeGrain......Buff ..................

Russetts, light.----•••
• heavy ......

Qils.Cod Oil.
LardOil ............

" No.a.........

Lu No. 2...........Lubricating, atent....
Duncan-Clark & Co's.
Linseed raw ......

.9 boild ...Machinery ..........
Olive, common, % gall.

' salad :-.......
salad, in bottles,

qt., per case....
Seal, pale ............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.White Leadgenuine,in
Oil, P 25 Ibs.........

Do. No. i ••...••..

2.......

3 ...........Common ............--
White Lead, dry ....
Red Lead...........-
Venetian Red, English.
Yellow Ochre, French..
Whiting ............ -

Petroleum.
(Refined, gallon.)

Delivered at Lendon, On:No. ,5 cars.
Delivered in Toronto:

No. 1, i car.
less than car....

Benzine ........... ....
Produce.

Wheat, Spring, 6o lb...
di Faîl, 6o lb...Barley, 4b...

Peas ........... 60 lb...

Oas .. 34 b... .. 
561b...

Clover, choice,60 lb.
Timothy, choice.6o lt.

Fa .......... 56 tb...
Flou0jr (per bri.):
Superior extra .
Extra ...............

Fancy...•..••........·
Superfine No. r .

" " 2 -•.-••.-.
Oatmeal, per br -- ••...

Provisions
Butter, dairy tub., %r 11

" store pack.......
Cheese ................
Perk, mess, new .. îBacon, Canada .••••••.

Cumberland cut.
44 smoked..,.

Hams, sait...........
di canvassed.

Shoulders, in sait.... 4
Lard, in kegs.
Eggs............
Beef Hama ............
Tallow ................

Salt, etc.
Liverpool 

coarseGoderich............
Plaster .....
Water Lime.

Wholesale
Rates

. . $ c

o 26 0 28
0 23 0 25
0 25 0 29
o 21 0 27
o 24 e 27
0 00 0 oo
e 37 0 40
o40 e 43
0 35 0 40
0 65 0 90

o.60 o 65
o 50 O 60

1225 1 40
0 30 0 35
0 00 0 24
0 20 o 21
O 20 O 21
0 15 16
o 15 o 16
O 36 O 40
0 25 0 27

o 65 o 68
085 90
o 75 o 80
o 72 O 77
0 00 0 oo
o 45 O 00
0 76 o 80

of8h 0 83o 30> O 40
1 05 1 20
1 80 2 30

3 30 3 !0

08 o86
o 6 e o0 90 0 0e

000 250
o 00 2 25
o 00 2 00
0 00 1 75
1 30 0 oo
0 074 009
0 074 0o8o 02 0 03
0 02 0 03
I 0o 1 25

0 00 0 28

0 00 0 271
0 29 0 33
O 00 0 40

I 23 I 27
I 23 I 30
o 5 o 60
065 070
o 39 O 40
o 65 e 68

5 25 5 40
4 25 4 50
1 75 2 00

O 00 7 25
6 20 6 25
5 85 6 oo
5 30 5 40
4 75 4 80
5 25 5 30

O 14 o 16
0 00 00
O 12 O 12J
7 50 18 oo

O 0 0 00

o o8 o o8eo 0094g
0 00 0 00
o 131 0 14
o 0e O 00

o 12 O 13
C 00 0 00
0e 0 o

000 0 001 45 r 5e
O 0e
000

H ardware.
Tin (net cash prices):
Block, lb ........... 35 38Grain ............ • 0 37 0 40

Copper:
Pig .... · ·............ 0 24 0 26
Sheet 028 032Cut Nails':~....-..o2 2

3 inch toa6 inch ....
S n t0o00 5 30

0e .. •.••••••••••• 000 5 80
Lathe..........-..... o oo 6 3Q

Galvanixed Iron:
Best, No. 22 ... 1
Best No. 24 . . . ojoi .

84 26 ............ îelo 011•• 28 ............ 1 oI
Horse Nails: 0 il o I

Gucats or Griffin's as-
sorted sizes.........O 0e0 O 0eE. T. or W. assd. sizes o 190 O 20

Patent Hammered do.. o 09 e o
tron (at 6.months)
Pig- Gartsherrie, No. 0 eo 0e 0e 0o
Eglinton No. I. · o 36 oo

di~ 0 00 36 o
Other brands, No. i . o 0 O 00

" NO 2· 0 00 00 00
Bar-Scotch, V zoo .. 3 50 3 75
Refined ............... o 3 3 7
Swedes....... ....... 7 25 7 50
Hoops-Coopers ...... 0

9. Band..... 4 00 4 50
Boiler Plates......... 4 0 4 5

Canada Plates : 4 5 4 75
Hatton .............. 7 25 '7 50Arrow - Glamorgan... 7 50 8 00Swansea.............. 7 75 8 00Lead (at 4 months):
Bar P i0o Ibs.......... 0 07 0 074Sheet ............... ••• 4 o 0 07
Shot ............... 0 07 o 08

Iron Wire (4 monthia):
No. 6, % bundle .......

S9 3 40 3 50
9 "''".. 3 75 3 80

l•• 4 05 4 10

Powd • : 4 35 4 40

Blasting anada......
FF C da .4 00 0 00
FFF " . 5 00 000

Blasting, English . .. . 0

FFF loose 5 00 5 50

Pressed Spikes(4 months): 5 50 6 oo
Regular sizes, o -. -o o 6 75Extra "70 90 6Tin Plate (4 months:)
IC Coke.••••••••••••••-.11o00I1 25IC Charcoal ......... 5X · •• ••1 2 25 la 50

xx........... 14 25 14 50
DC " .••••...• 16 25 16 5o

Hides & Ski s,0 0 
Green, No. • ... O o 8di NO. 2.........00eo 0 07
Cured and inspected - o 08ï o 09Calfskins, gren ..... 0 c

cured.. 0 20 0 30Pelts .....-............ 0 o 0 40
Lambskins....-...•..0 50 o 60

Leather, @ 4 months:

In lot- of less than
S o aides, io %* cent.
higher ...............

Spania Sole, irt qu'li
hevy, weigbts,I -o 30 0 33
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Soap and Candles.

Golden Bar ... ...
Silver Bar ........

Brown ................
No.1 ...............

Wines, Liquors, dtc.
A le:

English, per doz. qrts.
GuinnessDubln.Porter

Spirits:
Pure Jam. Rum, 16 o.p.
DeKuyper's H. Gin...
Booth's Old Tom ....

Green, cases .......
Booth's Old Tom, c

Wines:
Port, common ......

" fine old .......
Sherry, common......

medium ......
old pale or golden

Brandy:
Hennessy's, per gallon
Martell's "

Sh

20

So
24

5
20
12
OC
1c

55
Io

391
2
4

10.

5
2
1

4,

Io

5
5c
4

1

Bn c. $ C.
C. 8* C, Robi & 2 10 2 25

* 06 0 07006 o0 > 1tard Dupsiy & Co. 2 10 2 25
* 0

6
i Brandy,case ... 375 900

0 05 005/
0 53 3 Brandy, com. per ce 4 35 4 50o03½ 0031 hsy

GooDERHAM & WORTS'
Wholesale Prices:

2 00 2 75 Terms Cash.-Unde, 5
2 35 2 40 brIs., adi.; 5 to io br.s.,

2j p.c. off: io brls !and In Duty
i 80 2 25 OVer, 5 P c. Off. Bond. Paid.
1 55 1 65 Family Proof Whiskey 0 35 0 88
I go 200 OldBourbon...........035 088

0OId Rye ............... 030 0o80

4 00 4 25 Toddy.............'30 080
42 5060 Malt .............. 0o30 08o

1 06O Alcohol, 65 O.p.0...o55 1 65
5 Pure Spirite,6s O.p. o 56 o 66

075 1 25 " 500.. 050 150
À 00 400 25U.P. 026 077
o 75 1 5o Dom. Whskey, 32 up 21 o 67
1 70 1 80 36u.p. 020 063
2 60 400 4011Poo0191 059

i Wool.
2 25 240 Fleecelb.............03 000
2 25 2 40 Pulled. ................ o o o o

INSURANCE COMPANIES.
EoLISH.-(Quotations on the London Market, Yuly 12, 1573.>

Last
'iO. eLest NM UPY ~ ae
ares. Dividend. NAM OF COMPANY. . e.

,ooo 8 b 15 s Briton Medical and General Life .. £0 2 3
,ooo .20 Commerc'lUnionFire,Life&Marine 50 5 9I g
,000 8 City of Glasgow ................... 25 2 4
,ooo Io Edinburgh Life ................... 100 15 31
,000 6b 1o s Guardian, £zo originally paid ...... 1.. 50 54
,000 £i p.sh. Imperial Fire ...................... 1 

0 
o 80

,ooo 15 Lancashire Fire and Life .......... 20 2 4
,ooo il Life Association of Scotland ........ 40 81 27,
,862 .......... London Assurance Corporation .... 25 12 54.
,ooo 5 London and Lancashire Life..... o0 I
,752 40 Liverpool & London & Globe F. & L 20 2 44

e,000 14 Northern Fire and Life............ 100 5 9
0ooo 28 North British and Mercantile ...... 5o 64 6

[6 p. s. Pho nix ............................ . 125
o,ooo 10 Queen Fire and Life .............. o z 27/
o,000 11# b£3 oyal Insurance................... 2 3 6
0,000 6 Scottish Imperial File and Life I 1 2 s
,000 10 Scottish Provincial Fire and Life 50 2! 61 i

o)00o 25 Standard Life.................... 5o 12 7

s. 5 d . t StarLife....................... 25 I 13
CANADIAN. p.c

8,ooo 4-6 mo British America Fire and Marine .. $50 5
2,500 5 Canada Life ..................... 400 50 120
,o-c None. Citizens Fire and Life................ .oo 25.
,000 .......--. Confederation Life................... 00 o 10 .
ooo 6-12 mos. Sun Mutual Life................ ........ 100 o

,Ooo .......... Isolated Ris:. Fire .................. 1oo0 10
,ooo 12 Montreal Assurance.............. £5o £5
ooo None. Provincial Fire and Marine...... 60.

.Quebec Fire ...................... 40 32 .
1." Marine.................... I00 40

2,000 10 ueen City Fire · · .........- 0-.. . .
5,000 74-6mo Western Assurance................ 40 14 1or o102

STOCK AND BOND REPORT.

NAME.
subs

BANKS.
[strlg.,

British North America .............. £5o
Canadian Bank of Commerce ...... $5o 6
City Bank, Montreal.................. 8o 1 2
Du Peuple ........................... So
Eastern Townships...................50 74
Exchange Bank.....................100 i
H am ilton...................................... .îoo iI 10
Jacques Cartier ...................... 50 1 2,00

echanics' Bank ................... 50 5
Merchants' Bank of Canada.......... o 90
Metropolitan........................200 î,oo
Molson's Bank ...................... 50 9
Montreal...........................200 II
Maritime ............................ 2,
Nationale................... So
Dominion Bank ...................... 5o 88
Ontario Bank......................... 4 ,
Quebec Bank ........................ r0 2,0
Royal Cantadian ....................... 40 2,0
Toronto ............................. roo 1,5
Union Bank ............ ............ 100 1,98

MISCELLANEOUs.
Canada Landed Credit Company 50 50

.Canada Permanent Building Societ. o ,5
Canadian Navigation Co..............,00
Canada Rolling Stock Co............. 2004
Farmers' & Mechanics' Bdg Socty..... 2
Freehold Building Society ............ 00 .
Huron Co pper Bay Co................ ......
Huron & Erie Savings & Loan Society 50 52
Montreal Telegraph Co....,........... 40 1,25
Montreal City Gas CO................. 40.
Montreal City Passenger Railway Co. 50 4
Quebec Gas Company................ 200.
Richelieu Navigation Co.............. zoo 3,cx
Dominion Telegraph Company ...... 50 4
Provincial Building Society ........... 100 35
Imperial Building Society.............50 2
Building and Loan Association ...... 25 4
Toronto Consumers' Gas Co.......... 50 4
Union Permanent Building Society... 50 2
Western Canada Building Society.... 50 6c

Dividend CLOSING PRICES
pital last
cribed6 Month. Toroato, Montreal

Aug. 7. Aug. 6.

$ ct.

6,666 4 122Ï 123 123 1234
oooo 4 123 1231 I 122 123
0000 3 91 924
o,000 4 zo8 log
7,700 4 116

,o000 100 101
0,000 99 98
o,000 4 105 106

,000 3 Si
>0,000 4 1134 114 1131 114
00,000
goooo
6,800
)0,000
0,000
8,400
00,000
>0,000

0,000
>0,000
5,000

0,000
>0,000
5,800
0,000
50,000
70,000

0,000
50,000

0,000

9,000-

0,000
0,000

0,000
0,000
0,000

SECURITIEs.

Canadian Government Debentures, 6 ' ct. stg ................
Do. do. 5 ct. cur.................
Do. do. 5 ct. stg., 1885 ..........
Do. do. 7 c ct. cur.................

Dominion 6 ? ct. stock........................................
Dom inion Bonds.............................................
Montreal Harbour bonds 61 p. c................................

Do. Corporation 6 Ë ct .................................
Do. 7 1 ct. Stock .......................................

Quebec Water Works 6 y et. ................................
Toronto Corporation 6 t Ct., 20 years.........................
Kingston City, 6 P ct., 1872 ..................................
County Debentures ..........................................
Township Debentures..... ..............................

3
4

6 & b 2

4
4
4
4
4
6
4

4
54
44
5
4
5

15
5

4
6

24 12MO.

44
4
4

2 P.c.3 m

1841 1841

1064 107
105 îo6

98¾ 991
188 192

103 105
147 150

'00
126

............

............

............

974 100
97 oo

100

100
5Io

125 126

Toronto.

1071 109

................

.......... ......

94 95
.. ..... ..... .

96
9

101 102
110 II
184à 184

86 871
Iog II

105 1054
lio

187 191
î0î¾ 1oz
..--.....

... . -.......

go
921 964

.................
20 30

185 1861
134 136

Montreal.

99k
99

110 114

..................

................

AMEEICAN EXCHANGE. Toronto. Montreal.

When No.of LastDi- NAME OF COMPANYr Par val.e Bank on London,6o.days..........................,.. 81 81org'nizd Shares. vidend. of Sh'rs. oere Asked Private d0................... ....................
_ _ _ _ - - - _ _ý- - -i Bank on New York..-.................................. 87 .871863 20,000 Agricultural............ $ Privatedo.............................................

1853 , ... Etna Life, of Hartford . 5oo 0 God Drafts do.................................. premium1819 30,000 Atna Fire, of Hartford . oo î6o 170 American Silver .............. .......
1810 îo,ooo Hartford, of Hartford ... îoo 145 146
1863 5, ....... Trav'lers'Life&Acciden 101 134 140

P R O D U C E.

R. L Comparative Prices in Toronto Mar:et.
R A 1 L WA Y S. Sh'rs.l Paid. Torontoi London,1 ! _______________________ __________

Aug. 6. p 12.1
Atlantic and St. Lawrence .............. £oo All . ........ 98 1873. I73. 1872. 1871 1870.Do. do. 6 c. stg. m. bds... 1roo 10........ 74European & N SA.. 6 per 1 M. Bonds, 1898... ......--- 75 I
(,rand Trunk.... ............ . oo ............ 204 Aug. 7. July 31. Aug.7. Aug 7. Aug.7.Do. Eq. G. M. Bs. i ch.6 c.. 100 *.. .. 103

Do. First Preference,5 'c roo " ....... 73 - - ---7

Do. Second Pref. Bonds, 5 P C.. 100 " . 6
Do. Third Pref. Stock, 4 Pc. .. oo " . 34 $ c. $C. C e. C. S c. C. $ c. 8 c. 4 c
Do. Fourth Vret. Stock, 4 P c... oo " . Wheat, Fall ... 6o ibs. 1 23 @ 1 30 1 23 @ 1 30 1 42 @ 1 46 1 14 1 16 1 30 @ 1 40Great Western........................ 204 .18 Spring ". 1 223 2 1 23 1 25 I3 46 in I12 1 20 1 25î84 Sprng 12 223 3 12 33 1 36 1< In 10 2
Do. 6 V c. Bonds, due 187 3- 7 6.. r0oo ' .1 Larley ......... 43 lbs5. 0o 0o 62 0 55 o 60 0 55 0'65 0 63 0 70 o 70 0 72
Do. 5 lp c. Bonds, due 1877-78 . 1- " ........ 102 Oats ........... 34 lbs. 0 38 0 40 0 38 0 40 O 30 0 O 0 49 0 50 0 41 0 42Do. 5 tJ c. Pref., issue at 8 ... ........ ...... Peas ........... olbs. o 65 0 70 0 62 0 70 o 6o o 65 0 75 0 80 0 82 0 84Do. 6 per cent Pref. issue at go, ...... ........ 1074 Flour,No.î,Super.brl. 5 30 5 40 5 20 5 30 5 50 5 75 5 75 5 80 6 oo 6 io

Midland, 6 y c. ist Pref................ oo . 88 Fancy......br. 5 5 4 5 5 60 65 57 5 15 60 6cy bl« 8 6o0 5 75 6 2~120 65 5 00 6 î 625
NorthernofCanada,6%c.First Pref.Bd. oo " ...... o100 Extra ...... brl. 6 20 6 25 6 20 6 25 6 40 6 55 5 20 5 25 6 4o 6 50

,Do. do. Second do... zoo ........ 98 Oatmeal. br. 5 25 5 30 515 5 25 460 5 00 5 40 5 60 4 70 4 80
Toronto, Grey and Bruce, Stock ........ 6 p.c. 50 .......... Pork, Mess ........ brl. 17 50 18 00 17 18 oo 15 5o 16 oo r6 oo 17 00 26 00 27 OoDo. Bonds ..... ...... " Go . .......... Butter ............ lb.,0 14  0 16 0 14 O 1 i 0 12 0 14 0 14 o 16 o z6 o 18
Toronto and Nipissing, Stock...........100 go p.c. 75 ........... Hides, green...1oo bs. 8 oo 8 50 9 00 9 50 9 9o 9 50 7 o 8 oo 6 co 7 OoDo. Boodu................ . 974 .
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British 4duertisements.

JOHN HEATH,
(Late Thos. Lowe & Co.)

Buckingham Buildings, George Street, Parade,-
and 33 Newhall Hill,

BIRMINGHAM, ENGLAND,

STEEL PEN MANUFACTURER,
AND STATIONERS' IRONMONGER.

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens.

Agent for Hart's Patent Paper Fasteners.

Almost every article in c'emand under the head of
Stationers' Sundries kept in stock, and an, special make
of goods obtained to order.

Particular attention is requested to J. HEATH's firt-
class Extra Strong Pens, now so largely used.

A liberal discount to wholesale Stationers.
Illustrated Catalogues supplied to the Trade only, on

receipt of business card.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all Dealers throughout th World.

S eymer's Straw Bottle
Envelopes.

Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing enpty Pottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole
Manufacturer,

Thos. Whitehead,
37 Eastcheap, London, E.W.

J. DAVY, Mechanics' Institute, Tor0onto. A gent.

BREAKFAST.-Epps'sCocoA-GRATEFUL AND COM-
FORTIN.-" By a thorough knowledge cf the natural laws
which govern the operations of digestion and nutrition,
and by a careful application of the fine properties of w"ll-
selected cocoa, Mr. Epps bas provi ed our breakfast tables
With a delicately flavored beverage which nay save us
many he.vy doctors' bills."-Civil Service Gazette. Ma e
simply with Boiling Water or Mi.k. Each packer iî la-
belled,"JAMEs EPPs & Co., Homeopathic Chemîists, Lon-
don."

MANUFACTURE OF CocoA.-" We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturera of dietetic articles, at their works in
the Euston Road, London."-Cassell's Household Guide.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LONDON, ENOLAND, and
409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL................£2,5oo,ooo Stg.

MORLAND WATSON & Co., Gen'! Agentsfor Canada
FRED. COLE, Secretary.

39-Zy W. M. WESTMACOTT, Agent at Toronto

CUSTOMS DEPARTMENT.

Ottawa, July 26, 1873.
Authorized discount on American Invoices until fui th-

er notice: 14 per cent.

R. S. M. BOUCHETTE,
Commissioner of Customs.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SU·RVEYORS,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in al] parts of
Ontario.

Office-o Adelaide Street East, opposite the Court
House, TORONTO.
V. B. WADsWoRTH. CHARLES UNWIN. H. J. BRQWNE.

1872) (1872

AS USUAL, COMPLETE SUCCESSI

Ten first prizes at two Exhibitions

W. BELL& COM P'Y,
GUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.
At the Provincial Exhibition, Hamilton, and Central
Exhibitioî, Guelph.

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and 12 First Prizes, provei
that our Instrunients in the opinion of competent judges
are incomparably s perior to all others.

Sole Proprietors of tee ORGANETTE, sontaining
Scribner's Patent Qualifying Tubes, acknowledged by all
to be the greatest improvement yet introduced, Their
superiority is conceded b, other makers, from the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability to compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-
ments.

Guelph, Oct. 15, 1872.
W. BELL & Co.

ET N A

THE EQUITABLE
LIFE ASSURANCE SOCIETY

Of the United States.

HEAD OFFICE-12O BRO ADW AY
NEW YORK.

WM. C. ALEXANDER, - - President.
H. B. HYDE Vice-Presidents
J. W. ALEXANDER, V

R. W. GAL E, Man. for Dominion of Canada
198 ST. JAMES ST., MONTREAL.

Assets .................. ............
Annual income, over ...... ............
Total paid Policy-holders in 1872 ...........
Total surplus 1872 ........ ............

$2o,ooo,ooo a,
9,00,000 eO
3,646,289 96
2,520,990 17

All Cash-Purely Mutual-Annual
Dividends.

The new business of this society during the past four
years exceeds that of any other Life Insurance Company
in t e world.

New Policies in 1872, 12,491, assuring $51,911,079.
Its leading principles are

Perfect Security d Equity to the Assured
It issues all the most desirable kinds of LIFE ANDENDOWMENT POLICIES, on which Dividends will

Mfe Insurance Companyo b paid annually, or on

OF HARTFORD.

This Company did a larger amounît of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Gov. rnment
Returns.

lis Policies are ail strictly non-forfeitable

THE TONTINE PLAN,
First introduced by this Society, and highlv recommend-
cd and endorsed, not only by the most celebrated expe: ts
in Life Insurance, but by the leading business firms of
the United States and Canada.

It receives Premiums and pays losses IN
CASH ONLY.

thus doing justice to all, and compelling none to forfeit It neither receives notes nor pays them out in LIEU OF
their payments througlh inability to continue paying CaSH when its I olicies become claims.

Itfurnishes Insurance on ail just and equitable
Plans.

All its investments are confined by law to the
most reliable sccurities.

Its Mutual Rates average lower than any purely The general averages of ail State Life Inhurance Re.
Mutual Company. ports show that in every leading and desirable feature

the. Societ
lis Stock Rates average lower than any purely Stock

Ccmpany, besides guaranteeing the amount of paid-up
Policy which will be given on account of s -rrender of
Stock Policies-done by no other Company in Canada.
Its ten year tern plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains tie age ol seventy, if be de.
sires to do so.

Its ratio of expense to income is far below the average.

STANDS 1N THE VERY FRONT RANK.
It will be seen by the Dominion Government Report

that the Society's

BUSINESS IS STEADILY INCREASING IN CANADA,
and althsoughs only establishsed in thse coumntr,,nw., i,

It is prompt in payment of claims, careful in the selec- years, ha business exceeda many of tie older establised
tion of risks, and guards with the utmost jealousy the companies, havîng issued in 1872, 895 Policies, insuring
interests of its Policy-holders generally. $2,324,15o, being a very littie short of the

It is believed no Company doing buîsiness in the coun- Largest Business done by any Combanyforoign
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

Montreal Assurance Company.
INCORPORATED 1840.

CAPITAL (liable to call)................$720,ooo
INVESTED FUNDs (approximately)...... 0oo,ooo

HEAD OFFICE......MONTREAL

A. MURRAY................................MANAGER.
Marine Inspector ............ CAPT. DAVID Ross KERR.

BRANCH OFFICE-26 Wellington Street, Toronto.

Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m

or local, in Canada.

HEAD OFFICE FOR ONTARIO

58 CHURCH ST., TORONTO
CAPT. R. W. MCCUAIG,

General Agent Eastern Ontario and Inspector.

OFFICE-OTTA WA.

ED. A. SCADDING,
Special Agent,

TORONTO

GEORGE B. HOLLAND
Generai Agent fer Ontario.
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ST. LOUIS MUTUAL
Life Insurance Comp'y.

OF ST. LOUIS, MO.

ASSETS Dec. 31, 1872 - $6,514,020
LIABILITIES - 5,985,530

- - e

SURPLUS - $528490
New Business secured in 1872:

$19,939,1 17.
It will be seen from the above statement that this

Company has in assets $r.os for ever, dollar of liabilities.

It will also be seen, from the immense volume of new

business it secured last year (the entire business done in

Cnada last year by ail companies, as shown by Govern-

ment returns, amounted to only a fraction more than

twenty millions) that the advantages which it offer, are

fully appreciated by the public.
That eminent and well-known actuary, Hon. Elizur

Wright, of Boston, in a letter to this Company says:
" The higher rates of interest n the West give your
Company a decided advantage, and the day is not far

distant when, if you seek th se fields, the St Louis

Mutual Life will draw more mony from the East than

Eastern Companies mow draw from the West. The in-

demnity will be as certain, and, on t e average, sure to

cost less than in companies which cannot invest so

profitably'
$1,ooo compounded for thirty years at ten per cent. in-

terest amounts to $17,449.40, while the same amount,
compounded for the same length of -time at six per cent.,
amounts to only $5,743.50. It is therefore a self-evident
fact that the company which receives the highest rate of

interest on its investments, other things being equal, will
pay the large ,t dividends to its policy tiolders.

Particular attention is invited to the

SAVINGS DEPOSIT PLAN,
recently introduced by this Company. On this plan a

person can insure on the ordinary life rates, and at the

end of fifteen years, or of any subsequent period of nye

years, withdraw his entire interest in the Company,
which, at the end of twenty years, w uld, on most con-

servative estimates, be considerably more than

DOUBLE TE AMOUNT OF PREMIUMS
PAID..
WM. OLDRIGHT, M. D., Medical Examiner.

JAMES FORSTER.
CITY MANAGER.

R. S. BAIRD,
ix Toronto St., Toronto, General Manager.

The Gore District
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THE
Mutual System lor THIRTY-THREE YEARS. It

undertakes the insurprice of ail descriptions of property,
excepting certain which are extra hazardous, against loss or

darmage by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinai y proprietary company. It offers the

option of insuring eithar on the PREMIUM NOTE, or
CASH PREMIUM system ; and althougi b' adopting
the latter a very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS
And their contents recommends itself on the score n

economy. It offers security which is ample; and bi

never allowing i s limit of insurance on a sing
risk to ex eed an amount which is proportionate to it

assets, it is enabled to meet its engagements as they ma
mature and settle them with promptitude and liberality

Insurance.

Imperial
Fire Insurance Company of London.

No. i 01.0 BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED i803.

Canada GenerîtA gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

TORONTO OFrICE-75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business done exclusively on the Prenivri Note System.

F. W. STONE,
President.

Head Office,

CHAS. DAVIDSON,
Secretary.

- Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded isnto three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and itsjust propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

1. HUGHES, Inspector.

Queen
FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.

A ccepts ail ordtinary Fzre Risks on the most favora ble terms

LIFE RISKS will be taken on terms that wili com
pare favorably with other Companies.

CAPITAL ........................ £2,o,ooo
CANADA BRANCH OFFIcE-Exchange Bueildngs,Monttreal

Resident Secretary ani General Agent-

A. MACKENZIE FORBES,
Great St. James Street, Montreal.

WM. RowLAND, Agent, Toronto.

The Canadian Mutual

Fire fnsurance Comp'y.
HE-AD OFFICE, - - HAMILTON, ONT.

The Purely Mutual Systen.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

t

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontario.

INSURE ONLY FARM PROPERTY COUNTRY HeadOice for Ontario:
f J. Churches, School Houses, and isolated Private North-West corner of King and Church

Houses. Has been seventeen years in operation. Sts.. Toronto.
THOS M.SIMNSTHOMS SOCK GS Sts., A oronto.

THOS, M. SIMONS,THMSTOK
Secretary. President. S. C.DNCN-

A T. McCORD. Jr., Agent, RICHARD P. STREET,

No. 7 Toronto Street, Toronto. Secretary and Treasîrer. 26 MANAGER,-

February ast, 1872. Wm. CAMPBELL.

The Ontario S C O TT 1S H 1 M P E R IL ' Allbosses inOntario settled at the

Mutual Fire Insurance Company. INSURANCE COMPANY. Toronto without referenceelsewhere.

HEAD OFFICE....................LONDoN, ONT' CAPITAL ... ........ £1,000,000. The Victoria

T HIS COMPANY IS ESTABLISHED FOR THE a Mutual Fire Insurance Company of Canada.

Insurance of Dwelling-houses and non-hazardous Head office for the Dominion, 9 St. Sacrament Street,

property in Cities, Towns, Villages, and Country. Montreal.

Applications for Insurance made througl any of the H. J.JOHNSTON, Gen'l Agent. BUSINESS STRICTLY MUTUAL.

Agents ISAAC C. GILMOUR Agent, Toronto.
S. McBRIDE, President. McKENZIE & MACKAY

JAM ES JOHNSON ,S. TAYLOR & M INTY Agents, Ham ilton W . .B U N N-, C re Ki CO.
.A AGER.H--LTON, OIsTAR

WmDOFçz........ CAMPBELL. ONAP4

tasarance.

THE STANDARD

Life Assurance
COMPANY.

E S T A B L I S H E D 1825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $50,000.
Funds invested in England, United States, and Can-

adi, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadi n policy
holders, e150,000.

For information as to Life Assurance, apply to any of
he Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

WESTERN
Assurance Company,

INcORPoRATED 1851.

CAPITAL......................$6oo,ooo.

FIRE AND MARINE.
HEAD OFFICE..........TORONTO, ONTARIO.

HON. JOHN McMURRICH, Presidenh
CHARLES MAGRATH, Vice-Presidsni.

DIRECTORS.
lAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKEN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. Wm. GOODERHAMJr..Esn.

B. HALDAN, Managing Di ector.
FREDK G C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull,Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Riska with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.
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Insurance.

LONDON AND LANCASHIRE
Life Assurance Company.

Head Office for Canada, 235 St. James Street,
MONTREAL.

Covernment Deposit, $100,000.
(For the Exclusive Benefit of Cinadian Policy-holders.)

SPECIAL FEATURES.
Absolute Security-Non-Forfeitable Policies-Moderate

Rates-Prompt Settlement of Claims.
The result of the recent valuation made on the

strictest principles was a Bonus Distribution of i
per cent. per annum as an addition to the whole
Life participating Policies, equivalent to a percent-
age varying from 23 to 5o per cent. of the Pre-
miuma paid.

Reports and copies of the Accounts may be had on
application.

WILLIAM ROBERTSON,
A. W. SMITH. Manager for Canada.

Agent for Torento.

UNION MUTUAL

LIFE INSURANCE CO'Y,
OF MAINE.

A Quarter of a Century of sucessful business.

$7,000.000 OF ASSETS.
Rigid Economy fh Management.
Profits distributed among the Policy-holders.
Policies non-forfeitable.
Lower Cash Rates than any other Mutual Company,

Place the Union Mutual among the most reliable of In-
sn.zuace Companies.

J. H. MCNAIRN,
General Agent,

E. A. WARFIELD Toronto, Ont.
A. H. FOX,

Inspectors

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classesof risks. Applications for agencies arc solicited from
qualified persons in ail p.aces not represented iu Ontario.

JAMES H. PECK,
Belleville, July 17, 1873. Secretary.

The Agricultural
Mutual Assurance Association of Canada.

Hin Ophac.....................London, Ont.
A purely mutual Company, avoiding all hazardous risks
Capital lst ofJanuary, 1871
Cash and Cash items $................231,24225

.n.an..f.Dmiio.... rmet...........77,28950Sband of Dominion Goverment.......... 25,000oo
THIS old, well established, and reliable Company con-tinues to do the largest Farmers' business Of anyy Com-

pany in Canada. For the month of June, 1871, it issued
the unprecedentedly large number of 1852 Pol cies ie a
grester numbsr than the total yearly issue of many Com-panies.

Intending insurers wili note:-
lst. That its rates are as low as those of any respon-oible Campany in the Dominion, and lower than thoseof a great many.
tnd. That parties insuring have the choice of cithertht Premium note or cash systems, and that on either
stem the Premiumn stated in the Policy constituteseh whole liabiîity of tht member.
3rd. The large amount of cash on hand enables it tomeet al its engagements promptly.
4th. Being purely mutual, ail profits accumulate fortht benefit of the members, and area t paid away to gointo the pockets of stockholders, as a the case in pro-prietary companier
Haing in the last ten years distributed over $400,000in selement of losses, and ever having been up to theark in paying honest claims, and meeting all its en-aggements, the Directors look forward for a continuance0 the preference already shewn in favor of this Com-pany over ail foreign offices and new local ventures.

D, C. MACDONALD, Secretary.COADY Generai Agent and Inspector.

J E. THOM PSON, Real Estate Agent& Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, andAndes Fire Insurance Companies, alsoÀ>e and Treas.
Hastings Mutual Fire Insurance Co, Belleville, Ont.

W. COWARD & CO., Coin. & Produce Mer-
. chants, Agent for the Liv.. .nd Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

W M. MOWA T, Sect. Co Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford O.

JIXE WATSON, Official Assignee, Fire, Life and Ac-
cider.t Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich., Ont.

GEORGE GROVES, Official Assignee, Real Estate
and Insurance Exchange-Agent, Imperial Fire In-

suraýnce Co., Commercial Union, Fii e and Life, Isolated
Risk, Fire Ins. Co.-St. Catharines Ont.

J OHN H. MILLER, Agent for North Britishand
Mercantile, British America, Western, Etna, Fire

and Life, Travellers Life and Accident, &c.-Broker, Land-
agent, &c.- Galt, Ont.

HOS. MILLER, Official Asbignee, Accountant,T Insurance-Fire and Life- and Real Estate Agent.
Debts Collected. Moncy to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. M ney to loan on Real Estate, Mort-

gages bought. Office, cor. Church & Court sts. Toronto.

JT. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

RO.BERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.
D S. R. DICKSON, Notary Public, Commissioner,• &c., Money, Land and General Insurance Agent.
Offices, River street, Paris, and Roy's Buildings, Brantford

G EO. A. COX, General Agent, Canada Life, East-ern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. JARVIS, Insurance andCommissionAgent
• General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22
R OBERT MARSHALL, Notary Public, Agent for

the Montreal, British America &Quebec Marine In-
surance Co.'s and for the Imperial, Etna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

GREGORY A YOUNG, Agentsfor Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal

Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,InsuranceAgentandGommissionMerchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the Ætna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto Street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner

James and Merrick streets.

-D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

tna, of Hartford, Inland Marine, Hamilton, Ont.

W F. FINDLAY, Accountant, Official Assignee,
Agent for Æ£tna Ins. Co. of Hartford; London

Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

W. GIRDLESTONE, Fire, Life, Marine, Acci-G. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

AMES FRASER, Agent,Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.

PETER McCALLUM, Agent forthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.
B. BEDDOME, Fire, Life, Marine and Accident

• Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

B. BURRITT, Ins. and RealEstate Agent; CIerk
. Division Court. Debts Collected; Moneyto Loan,

and Invested, &c., &c.; Stratford, Ont.
R & H. O'HARA, Agents for Western Queen,

Andes and Hartford Fire Ins. Co., ?ravelers'
Accident, and Canada Life Inn. Co. Bowmanville, Ont.

Insurance.
Pire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIREcTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.Georg . Boyd, Esq., Peter Paterson, Esq.,
Hion. W. Cayleyý, o. D. Ridout, Esq.,Peleg Howan Esq., H. thrfr s

Jno. Gordon, Esq.
Governor:

PETER PATERSON, Esq.
Deputy Govu'nor:

E. H. RUTHERFORD, EsQ.
Fire Inspecic? : Mfarine Inspector:

E. ROBY O IRIEN CAPT. R. COURNEEN.
Insurances granted on all descriptions of property

against los and damage by fire and the perils of, inland
navigaaon.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,
23-Iy. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD OFFIcE.... TORONTO STREET.... TORONTO, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECToRS:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchants' Bk, Toronto.
ronto. Geo. Duggan,Esq.,Judgeof

W. J. MacDonell, Esq., Pre- the County Court, Countysident, Toronto Savings York, Toronto.
Bank, Toronto. A. T. Fulton Esq., of GeoA. R. McMaster, Esq., of A. Michie & do., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto.' Angus Morrison, Esq., Bar.H. S. Howland, Esq., Vice- ri!ter M.P., Toronto.
President Bank of Com- W. Kay, E-q., Goderich.
merce, Toronto.
Manager.-Arthur Harvey Esq. Geo. A. Hine, Esq..Asst.-Sec'y. FireInspector.-Wm. Henderson,Esq. Gene.

rai Agent, Marine Department.-Capt. C. G. Fortier.
Bankers.-The Canadian Bank of Commerce.

Insurances eflected at reasonable rates on all descria-
tior, of property. Fairness in settlement and an equitab econstruction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Cornpany

SSUE Policies on ail the most aiproved methnds.This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assusrance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ailadvantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three yearold.
WM. HENDRY, Manager,

Waterloo, Ont

ROYAL
Insurance Company.

Of Liverpool and London-Fire and Life.

Subscribed Capital...................... o10,000,000
Annual Income over .................... 4,000,000
Funds in hand over..................... 9,500,000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at :moderate
rates of premium

Life Assurances granted in all the :.ost approved forms
Gentlemen of position and influence desirous of actingas Agents in unrepresented districts, should apply to theundersigned.

H. L. ROUTH,E. F. BEDDALL
Chief Agents for the DominionTORONTO OFFICE-Royal Insurance Bdgs., Yonge S

F. H. HEWARD, Agent.
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Insuranc'e.

CANADA
Life Assurance Company.

This Institution havinig been

ESTABLISHED IN 1847, '

Has long since surmounted ail the dangers of the early
years of Assurance Companies.

lis ample Capital and Funds,

And its manageinen in the hands of persons of long ex-
perience of such business, afford

Perfect Security

to assurers. These features, as wefl as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any othe:, and expltin the fact that it stands
at the head of ail the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. B RADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,000(,00
Annual Income, over..................$1,222,;oo o
Goverement Deposit, over ............. ooo oo

Pollcies payable during lifetime at ordi-
nary life rates,

(By application of profits)

Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PHENIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.A GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of ail the Stockhoiders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office or the Dominion of Canada:

229 ST. JAMES STREET, MONTREAL.

DIREcToRS-Walter, Shanly, Esq., M.P.; i uncan Mac-
Donald, Esq.; Roberti 8imms, the Hon. J. Hamilton.
F. W. Thomas, Esq., Cashier Moison's Bank.
Net Assets, as at 31st Dec , 187o..........$..$1,400,145 06
Net Liabilities, do. do. ............. 1,208,625 00

Surplus ............. .................... $101,520 oo
JAS. GRANT Resident Secretary.

Agent-J ENOCH THOMPSOiN

Insurance. Insurance,
THE

Connecticut Mutual DEP081T OF $1003,000.00o
ATr OTT11AW A FOR ITH B>

LIFE INSURANCE CO'Y
OF MARTFORD, CONN.

Received from premiums since its organi-
zation .............................. $65,194,853 06

Received for interest and rents.......... 13,756,093 88

Total receipts..................... S78,95o,946 94
Paid to Policy-holders ................... 36,872,631 16

" Total expenses ..................... 7,085,561 37
" Taxes and pr-fit and loss ..... 1...... ,313,092 72

Total Paid............................ $45,271,285 25
Balance net assets, Dec. 31, 1872 ......... 33,679,661 69
Gross Assets........................... 34,936,141 13
Surplus over alil iliabilities .............. 5,088,937 85
Income for 1872 ........................ 9,754,420 99

This Company is purely mutual. The above financi I
exhibit shows it to be in possession of nearly thirty-five
millions of dollars of assets. It has an annual income of
nearly ten millions of dollars, an; an actual surplus of
over five millions. Its as ets are invested in securities
of the highest order, bearingý high interest rates, and
readily convertible into current funds. Particular atten.
tion is requested to the character of its assets as shown
in the following schedule:-
Loans on real estate first lien (valuation

$47,837,439 oo) ..............-......... 17,652,992 32
Loans on stocks and bonds (valuation,

($425,283 00) ........ 298,503 28
Premium notes on policies in force......... 8,800,037 92
Real estate owned by Company, cost ...... 1,139,972 47
United States Registered Bonds, cost .... I,630,836 8o
State Bonds, cost ........................ 813,900 oo
City Bonds, cost ......................... 2,136,695 0o
Bank Stock, cost .......................... 80,205 00
Railroad Stock, c0st............................ 26,000 oo
Cash in Bank at interest .................. 1,034,350 53
Cash in Company's office ................... 26,782 23
Balances due from agents secured.......... 39,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-
lecting and deferred.................... ,256,479 44

$34,936,14! 13
Increase of assets during 1872.............. 2,957,739 47

The stad. adherence of this Company to economy
and prudenc,: of management may be seen in the an-
nexed ratios of expenses to receipts:-

Ratio of expenses to receipts since date of organizatioa,
8 97-roo. Ratio for 1872, 7 53-100.

JAMES GOODWIN, President.JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Asst. Sec'y.

GENERAL AGENCIES.
Pro. Ontario.-Ass't Gen. Man.-John Haldane, Toronto

R. J.O'Loane, London
Prov. Quebec Gen. Man.-Robert Wood, Montreal.
New Brunswi:k-1 F. S. COFFIN,
Nova Scotia- j Gen. Agt., Bangor, Maine.

Address-COFFIN & FAIRBANK.

CANADIAN POLICY-HOLDERS ONLY.

T H E

METROPOLITAN
L I F E

Insurance Comp'y of New York.

Joseph F. Knapp, President,
JOHN R. HEOEMAN, Vice.Pres. R. A. GRANNIS, Secretary.
W M. P. STEWART, Actuary. Maj. B. R.CoRwIN, Mana-

gerfor the Dom. Canada.
Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,

Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS
Of this Co. are the most popular system of Life Insur.
ance ever offered, and are rapidly supercoding the eld
practice.

8,642 POLICIES!!
Issued in 1872, attest public appreciation of their value.

The Reserve plans furnish the largest PROTECTION
against Death ai the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.

The best investment that can be made-Provision
for Life and Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-
posais, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED
At Every Unoccupied Point.

The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

Liverpool and London and Globe 1 THOS. A. TEMPLE & SON,
Insurance Company.

AVAILABLE ASSETS - - - $27,000,000

DiREcTORS IN CANADA.

T. B. ANDERSON, Esq., Chairman
HENRY STARNES,Esq.,DeputyChairman, (President

Metropolitan 1:ank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com.

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILLIONS OF DOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealhy
Company.

FIRE AND LiFE PoLIcIES issued with very liberal con-
ditions
JAMES FRASER, Agent Fira Department, 5 King

Street West, Toronto
THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of Agencies, Fire Branch.
GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East.
G. F. C. SMITH,

îy Chiei / gent for the Dominion, Montreal.

102 Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

sUBscRIPTION PRICE:

CANADIAN SUBSCRIBERS........42 a year.
BRITISH " ........ os&.Stg. a year.
AMERICAN " ........ *3 U. S. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Havrng extended our premises and fitted up a Job

Department,we are in a position to fill all orders intrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronte, Ontario.

J. M. TROUT,
Businss Managgr.
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