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John Macdonald
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Fabric Gloves
In Ladies' TaffetaBlackbBlack Ladies' SiIk
Tans Ladies' Milanese
Creams Silk
And Ladies' Lisie Thread
Greys

Orders solicited.
Filling Letter Orders a specialty.

JOHN MACDONALD & CO.
Wellington and Front Streets East

TORONTO
John Macdonald Paul Campbell . Fraser Macdonald

Samson, KennedyCO. Have passed into stock a full
assortment of

Dress and 0000

ooooMantle

Pcari
ButtOnS

In 24, 30, 50 and 60 Line,
in Smoked, Natural,
White, &c.

Samson,Kennedy &
44, 46, and 48 Scott street,c .15, 17, 4 19 Colboriic street
TORONTO, ONT.

25 Oi Change, London, Eng.

McfIASTER& cO.
r Woollen and

General
Dry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Lane, Lombard St.,

LONDON, E.C.

KNOX'S

Gclatinc
Packages rnake two quarts

of Jelly.

SOLE AGENTS FOR TORONTO

fERKINS, INCE
& CO.

41 & 43 Front St. East, Toronto

JOHN FISHER,
SON &
CO.

Woollens
-AND-

ILOR8' IRIMMING8
442 & 444 St. James Street,
Montreal. 1^A's 0an Stret ORNO.

JOHN FISHER & SONS
IUDDERSFIELD, England.

LONDON, En&. G AsGow, Scotland. BELFAST, Ireland

M ARK FISHER,SONS &
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Tailors'
Trimmings

Victoria Square, Montreal
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HUDDERSFIELD

Englan
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President.
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and Fittings
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GOMER
DIVIDEND NO. 56.

Notice is hereby given that a dividend of THREE

and ONE-HALF per cent. upon the capital stock of

this institution has been declared for the current half-

year, and that the samne will be payable at the bank and

its branches on and after

Saturday, the First Day of
June Next.

The Transfer Books will be closed fromt the 16th of

May to the 31st of May, both days inclusive.

The Annual General Meeting
of the Shareholders of the Bank will b held in the

banking house, in Toronto, on Tuesday, the 18th day of

june next. The chair will be taken at twelve o'clock.

By order of the Board.

B. E. WALKER,
General Manager.

Toronto, April 23, 1895.

THE DOMINION BANK.
Notice is hereby given that a dividend of THREE

pr cent. upon the capital stock of this institution bas
iis day been declared for the current quarter, and that
the same will be payable at the banking house in this
city on and atter

Wednesday, the First Day of May Moet
The transfer books will be closed from the 20th to

the 30th of April next, both days inclusive.

The Annual General MeWing of the shareholders
for the election of directors for the ensuingyear will be
held a the banking house in this city on Wednesday, the
29th day of May next, at the hour of 12 o'clock noon.

By order of the Board.

J., D. GAMBLE,
Qeneral Manager.

Toronto, 27th March, 1895.

Paid-up Capital .................................... 2,500,000
R est......................................................... 550,000

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq.,-. - - - - President.
Wn. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. John R. Young, Esq.
G. LeMoine, Esq. Sam'lIJ. Shaw, Esq.

John T. Rosa, Eaq.
Thos. McDougall, - - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

The Ontario
Bank

Notice is hereby given that a dividend of THREE
per cent. for the current half-year has been declared up-
on the capital stock of this institution and that the same
will be paid at the bank and its branches on and after

Saturday, the First Day of
June Next

The Transfer Books will be closed from the 17th to
the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the banking house, in this city, on Tues-
day, the 18th day of June next. The chair to be taken at
12 o'clock noon.

By order of the Board.
C. HOLLAND, General Manager.

Toronto, 23rd April, 1895.

IMPERIAL BANKOF CANADA
Capital Authorized ...................... 2........ ,000,000
Capital Paid-up.................................... 1,954,525
R est......................................................... 1,152,252

DIRECTORS.
H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE,- - - - - - - TORONTO.
D. R. WILKIE, Cashier.

B. JENNINGs, Asst. Cashier. E. HAY, Inspector.
BRANcHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellingon St. and Leader Lane.
TORONTO Yonge and ueen Sts. Branch.

iYonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man: Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York

Bank of Montreal.
A general basking business transacted. Bonds and

debentures bougbt and sold.

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHARTER.

Paid-up Capital·····..........·,000,000 -trlngB a n k o f Reserve Fund........................ 275,000 "
LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

Mn. H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.

Gaspard Farrer. . Kingsford.
Henry R. Farrer. Frederc Lubbock.

-- Richard H. Glyn. Geo. D. Whatman.
Secretary-A. G. WALLIS.

Notice is hereby given that a Dividend of FIVE per

cent. for the current half-year (making a total distribution HEAD OFFICE IN CANADA-St. James St., Montreal.

for the year of Ten per cent.) upon the paid-up capital H. STIKEMAN, . General Manager.

stock of this institution, has been declared, and that the E. STANGER, Inspector.

same will be payable at its banking house, in this city, BRANCHES IN CANADA.
an t t baces n n atrLoridon. Kingston. Fredericton, N.B.

and at its branches, on and afterOttawa. Halifax, NS.
Paris. Montreal. Victoria, B.C.

Saturday, the First Day of Hamilton. Quebec. Vancouver, B.C.
H Toronto. St. John, NB. Winnipeg, Man.

H.uIeA, - - GnBrandon, Man.
AGENTS IN THE UNITED STATES, ETC.

th3seTanerBooka ineclsved.f het oNewYork-52 Wallstreet-W. Lawson, F.Brownfield.

the3ls Ma net, othday inlusve.San Francisco-124 Sansomn St-H. M. I. McMichael
rand J. C. Welsh.
London Bankers-The Bank of England, Messrs.

The Annual General Meeting Glyn & Co.
held at thc Banking House Foreign Agents Liverpool-Bank of Liverpool. Scot

e and-National Bank Of Scotland, Limited, and branches.

of the Institution on Monday, the Third day of June îreland-Provincial Bank of Ireland, Ltd., and branches.

next. The chair to be taken at one o'clock. National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of

By order of the Board. Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-

E. S. CLOUSTON, Colonial Bank. Paris-Messrs. Marcuard, Krauss et
General Manager. Cie. Lyons-Credit Lyonnais.

Montreal,Le9to April, 1895.
THE QUEBEC BANK

INCORPORATED BY RoYAL CHARTER, AnD 1818.

Iand-rincaialn fIead Ltd ,0andbranhes

raau Ltd.InaptaC.............hiaadp.......--

Colonia ltank.Pi- Mesr.MacarKrauss et

E BANKF TRONTO.
DIVIDENO NO.78.

Notice is hereby given that a dividend of ive per
cent. for the current lhalf-year, being at the rate of ten
per cent. per annumn upon the paid-up capital stock of the
bank, bas this day been declared, and that the sane will
be payable at the bank and its branches on and after

Saturday, Ist Day of June Next.
The transfer books will be closed froum the 17th to

the 31st day of May, both days inclusive.

THE ANNUAL GENERAL MEETING
of Shareholders will be held at the banking house of the
institution on Wednesday, the 19th day of June next, the
chair to be taken at noon.

By order of the board.

The Bank of Toronto,

Toronto, April 24, 1895.

D. COULSON,
General Manager.

Standard Bank of Canada
Notice is hereby given that a dividend of 4 per cent-

for the current half-year upon the paid-up capital stock
of this institution bas been declared, and that the samne
will be payable at its banking bouse in this city, and its
agencies, on and after

Saturday, the ist Day of Junoe Next.
The Transfer Books will be closed fron the l7th to

the 31st May next, both days inclusive.

The Annual General Meeting
of the Shareholders will be held at the banking house o
the institution on Wednesday, 19th June next, the chair
to be taken at 12 o'clock.

By order of the board.

Toronto, 23rd April, 1895.

GEORGE P. REID,

Manager.
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N4rchallts Ballk
Of Canada.

Notice is hereby given that a dividend of FOUR per

cent. for the current half-year, being at the rate of eight

per cent. per annun, upon the paid-up capital stock of

this institution, bas been declared, and that the same

will be payable at its banking house in this city, on and

after

Saturday, the First Day of
June Next.

The Transfer Books will be closed fromn the 12th to

the 31st day of May next, both days inclusive.

The Annual General Meeting
of Shareholders will be held at the Banking House in
the City of Montreal, on Wednesday, the 19th day of
June next. The chair will be taaen at 12 o'clock noon.

By order of the Board.

G. HAGUE,
General Manager.

Montreal, ApIil 23rd, 1895.
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THE MOLSONS BANK
INCORPORATED By ACT OF PARLIAMENT, 1855.

Pald-up Capital............................... 2,000,000
Rest Fund ............................................. 1,300,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON, - - - President.
R. W. Shepherd, - - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson.
F. WOLFERsTAN THOMAs, General Manager.

A. D. DURNFORD, Insp. H. LOCKwOOD, Asst. Insp.
BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Torgnto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Snith's Falls.
AGENTS IN CANADA-Quebec-La Banque du Peuple

and Eastern Townships Bank. Ontario-Dominion Bank,
Imperial Bank, Bank of Commerce. New Brunswick-
Bank of N.B. Nova Scotia-Halifax Banking Co'y.
Prince Edward Island-Merchants' Bank of P.E.I., Sum-
merside Bank. British Columbia-Bank of B.C. Mani-
toba--Imperial Bank. Newfoundland-Bank of Nova
Scotia, St. John's.

AGENTS IN EUROPE-London-Parr's Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
-Munster and Leinster Bank, Ltd. Paris-Credit
Lyonnais. Berlin-Deutsche Bank. Antwerp, Belgium-
La Bar lue d'Anvers. Hamburg-Hesse, Newman & Co.

AGENTS IN UNITED STATES-New York-Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,
National City Bank. Boston-State Nat. Bank. Port-
land-Casco Nat. Bank. Chicago-First National Bank.
Cleveland-Commercial Nat. Bank. Detroit-Commer-
cial Nat. Bank. Bufalo-The City Bank: San Fran-
cisco--Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-
ern National Bank ; Great Falls, Montana-First Na-
tional Bank. Toledo-Second National Bank. Minne-
apolis-First Nat. Bank.

-Collections made in ail parts of the Dominion,
an returns promptly remitted at lowest rates of exchan e.
Commercial Letters of Credit and Travellers' Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE
ESTABLISHED 1835

Capitalpaid-up .................................... 1,200,000
Reserve................................................... 600,000

JACQUES GRENIER, - President
. S. BOUSQUET, - - - Cashier

M. RICHER - - - - - Asst. Cashier
ARTHUR GAGNON, - - - - Inspector.

BRANCHES:
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch- Lavoie.
St. Hyacinthe-]. Laframboise.
Three Rivers-P. E. Panneton.
St. Lohns, P. Q.-H. St. Mars.
St. emi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England-Parr's Banking Co., and The Alli-

[ance Bank, Limited.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BRANK 0F BRITISH COLUMBIA
INCORPORATED BY RoYAL CHARTER, 1862.

Lapital (with power to increase)......£600,000 $2,920,000
Reserve .......................................... £235,000 $1,143,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

&X BRITISH COLUMBIA-Victoria, Vancouver, New West-
Ininster, Nanaimo, Kamloops and Nelson (Kootena
Lake). In the United States-San Francisco, Portlany,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank o
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Canadian Bk. of Commerce (Agency)
New York. Bk of Nova Scotia, Chicago. IN AUSTRA-
LIA AND NEw ZEALAND-Bk. of Australîsia. HONOLULU

-Bishop & Co.
Savings Bank Department.-Deposits recelved

fromt $1 upwards, and interest allowed (present rate) at
àer cent. per annum.

Oid dust purchased and every description of Banking
business transacted.

Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital.......................................8700,000

BOARD OF DIRECTORS.
Patrick O'Mullin, - - -.- - President.
Janes Fraser, - ---- Vice-President.

Hon. M. H. Riche. Mr. Charles Archibald.
. J. Coleman.

HEAD OFFICE, - - - - HALIFAX, N.S.
Cashier, - - - John Knight.

AGENCIES.
North End Branch-Halifax, Edmunston, N. B., Wolf.

v1l, N.S. Woodstock, N.B., Lunenburg, N.S., Shediac
•B., NoÏSydney, C.B., Port Hood, .B., Fraserville

Que., Windsor, N.S., Canso, N.S., Levis, P.Q.
-h BANKERS.
The Union Bank of London, - - London, G.B
Nhe Bank of New York, - - - - New York

nw Enland National1Bak, - - - - Boston
e Ontario Bank,..-..-..-..-..-.Montreal

DIVIDEND NO. 57.

Notice is hereby given that a dividend of TH REE
per cent. upon the paid-up capital stock of this institu-
tion, has been declared for the current half-year, and that
the same will be payable at its banking house, in this
city, and at its branches, on and after

Saturday, the First Day of
June Next.

The Transfer Books will be closed from the 17th to
the 31st May next, both days inclusive.

The Annual General Meeting
of the Shareholders will be held at the banking house
on Saturday, the 15th day of June next. The chair to be
taken at 12 o'clock.

By order of the Board.
E. E. WEBB, General Manager.

Quebec, April 23rd, 1895.

BANK OF NOVA SCOTIA
INCORPORATED 1832.

CapitalPad-up......................81,500,000
Reserve Fund....................................... 1,300,000

DIRECTORS.
JOHN DoULL, - - - President.
ADAM BURNS, - - - - Vice-President

JAIRUs HART. JOHN Y. PAvZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYSHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. Mc Leod, Mgr.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-H. C. McLeod, Manager,,and

Alex. Robertson, Assistant Manager.
Collections made on favorable terms, and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 275,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBIE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burneTruro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank of Hamilton.
Notice is hereb ygiven that a dividend on the capital

stock of the bank of FOUR per cent. for the half-year
ending 31st May, bas this day been declared, and that
the sanie will be payable at the bank and its branches on
and after

FIRST JUNE
The Transfer Books will be closed from 17th to 31st

May, both inclusive.

The Annual Meeting of Shareholders will be held
at the head office of the bank, on Monday, 17th June, at
12 o'clock.

By order of the Board.

Hamilton, April 24, 1895.
J. TURNBULL, Cashier.

MERCHANTS' BANK OF HALIFAL
CapitalPaid-up......................1,100,000
Reserve Fund....................................... 680,000

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head OffRce.-HALIFAX, N. S. D. H. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr West End Branch, Cor. Notre
Daine and Seigneur Sts. Cote St. Antoine, Greene Ave.

Agencies ln Nova Scotia.-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies ln New Brunswick.-Bathurst, Kingstor.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E. Island.--Charlottetown, Summerside.
lu Newfoundland-St. Johns.
CORRESPONDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, Ainerican Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed .. ,500,00........................1 0
Capital Paid-up ...... ............. 1,500,000
Rest................................ 95,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-

broke, Parr Sound, Kemptville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BU RN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital....................81,500,000
Capital Pald ln .................................... 1,499,905
Reserve Fund ....................................... 650,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

HON. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.
T. . Tuck, Thos. Hart.
G. . Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARWEI.L, - - General Mahager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati

cook, Richmond, Granby, Huntingdon, Bedfc rd.
Agents in Montreal-Bank of Montreal. London, Eng.

-National Bank of Scotland. Boston-National Ex
chan e Bank. New York-National Park Bank.

Co ections made at all accessible points ard promptl
remitted for.

The National Bank of Scotland, -- D

Inoorporated by Royal Charter and Act of Parliament. Established 1825.
HEAD OFFICE, - - EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office-37 Nicholas Laue, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.
Depota at interest are received.
Ci' Nular Notes and Letters of Credit available in all parts of the world aie issued free of change.
The Agency oi Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing

the Colonies, domiciled in London, retired on terms which will be furnished on application.
Al other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON, Manager in Londos
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorized...............01,000,000
Capital Subscribed .............................. 500,000
Capital Paid-up.................................... 372,400
RetB ......................................................... 100,000

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,................................. 11,200,000
IRe t,..................................................... .30,000

BOARD OF DIRECTORS.
,k. GABouRy, Pres't. F. KiRouAc, Vice-Pres't.

T. LeDroit, A. B Dupuis. R. Audette.
R. Turner. H. M. Price.

P. LAFRANCE, - - Cashier
M. A. LABRECQUE, - - Inspector

BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

"4St. Roch, - E. Huot, Managr.
Montreal, - - - .Benoit,
Sherbrooke, - - - W. Gaboury,
St. Francois, N.E., Beauce, N. A. Boivin,
Ste. Marie, Beauce, - Ls. Drouin,
Chicoutimi, - - - E. A. Dubuc,
Ottawa, Ontari, - - - A. . Tai lMon,
Roberval, Que. - - - L. Couet,
Winnpeg, Man., - - - G. Crebassa,

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris,
United States-National Bank of the Republic, New
York; National Revere Bank, Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS, - - - - Cashier.

L. E. BAKER, President. C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT OF PARLIAMFNT 1885.

Authorlzed Capital,0.............................61,000,000
CapitalPaid-up, ..................... 608,400
Re t.................................................... 85,000

BOARD OF DIRECTORS.
WU.' BELL, Esq., of Guelph, - - - President.
C. D. WARREN, Esq., - - - - Vice-President.
W. J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.

Robt. Thomson, Esq., of Hamilton.

HEAD OFFICE.- . - - - - TORONTO.

H. S. STRATHY, - - General Manager.J. A. M. ALLEY, - - - - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Norwich, Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hamilton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
Ne,v York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STEPHEN'S, N.B.
Copital, ................................................. 0 200,000
EM serve,. .... .... ........................ 45,000

W. H. TODD, - - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank ai Montreal.

Drafts issued on any Branch of the Bank of Montreal.|
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CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subacribed Capital .................. 5,000,000
Paid-up Capital ................................. 2,600,000
Assets, over.......................................... 12,000,000

HEAD OPFIcE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUvER, B. C.

The am p le resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subscribed Capital,.............. ............... 03,000,000
Pald-up Capital.......................... ......... 1,500,000
R eserve, ................................................ 770,000
Contingent Fund ..................... 70,000

WALTER S. LEE.
MANAGFR.

HURON AND ERIE
LOAN AND SAVINGS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital............... 3,223,500
Capital Paid-up.. .... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECEIE & T. GIBsON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - - G. H. GILLEsPIE, Esq.
Vice-President, - A. T. WOOD, Esq.

Capital Subscribed............01,500,000 00
Capital Pald-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 330,027 00
Total Assets....................................83,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
a w to invest in Debentures of this Society.

Banking House-King St., Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HOWLAND, C.B., K.C.M.G., - President.
Capital Subscribed,...................5,000,000

" Paid-up.................................... 700,000
Beserve .................................................. 410,000

MONEY TO LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-1loney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOtIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ................. ...... 81,000,000 0
Capital Paid-up ....................... 932,474 97
Total As ets .................................... 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

LONDON, ONT.

Capital Subscribed ....................................... 83,000,000
Capital Paid-up ............................................. 1,400,o00
Reserve Fund ................................................ 700,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures ot this Company.
Interest allowedon Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital .................. 82,000,000
Subscribed Capital................ 2,000,000

Deposits receli ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason-

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager

The London and Ontario Investinent Co., Ltd.
TORONTO.

President, SIR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. $ 750,000
Total Assets now ........................................ 1,845,838

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

Farmers' Loan and Savings Co.1THE ONTà SAVINeS COMPANY.
OSHAWA, ONT.

DIVIDEND NO. 46.
Notice is hereby given that a dividend at the rate of

seven per cent. per annum has this ddy been declared onthe paid-up capital stock of this company for the half-
year ending 30th mst., and that the same will be pay-
able at the office of the company, 17 Toronto Street, To-
ronto, on and after

Wednesday, 15th May Next.
The Transfer Books will be closed from 1st to 15th

May, both days inclusive.

GyO. S. C. BETHUNE, Manager.Toronto, 11th April, 1895.

Capital Subscribed,.......................................... $300,000
Capital Paid-up....... -........ ......................... 300,000
Reserve Fund................................................. 75,000
Deposits and Can. Debentures........................... 605,000

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowAN, President.
W. F. ALLEN, Vice-President.

T. H, McMILLAN, Sea-Tresa
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The Canada Landed and National
Investment Co., Ltd,

HEAD OFFICE, 23 TORONTO ST., TORONTO.
Capital ........ $2,008,000
R est ............................................................... .350,000
Assets.................4...................4,458,402

DIRECTORS:
OHN LANG BLAIKIE, Esq., - - - - President-.
OHN HOSKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,
J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN& SAVINGS
COMPANY.

HEAD OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed..................$2,500,000 00
Capital Paid-up.......................................... 1,200,000 00
Reserve Fund .......................................... 315,000 00
Contingent Fund ....................................... 36,134 71
Total Assets ............................................. 5,200,830 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to Invest In the Debentures of this Company.

FLED. G. COX, Manager. E. R. WOOD, Sec y

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subscribed Capital..................1,000,000 00
Reserve Fund............................................. 105,00000

DIRECTORS:
J. R. DUNDAS, President. A. E. AMEs, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.

E. W Cox.

Interest allowed upon deposits.rpc Fourand one quarter per cent.
upon Debentures. W Money to lend upon favorable
terms.

F. W. SCOTT,
Secretary.

The Ontario Loan & Dobonture Co.
OF LONDON, CANADA.

Subscribed Capital,.......................................82,000,000
Paid-up Capital.......... .............. 1,200,000
Reserve Fund..............450,000
Total Assets ................................................ 4,161,643
Total Liabilities............................................. 2,468,764

Debentures issued for 3 or 5 years. Debentures andinterest can be collected at any agency of Molsons Bank,
Without charge.

WILLIAM F. BULLEN,

London, Ontario, 1890. Manager.

Ontarlo Industrial Loin & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital.Paid-uP ........................................ 314,386 58Reserve Fund.........-----................................ 150,000 00

DIRECTORS
William Booth, Esq., President

E. Henry Duggan, Esq. Vice-Presidents.Bernard Saunders, Esq. 1 taohn J. Cook, Esq. Alfred Baker, Esq., M.A.William Wilson, Esq. John Harvie, Esq.
Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and lim-
Oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildinerected to suit lessees. Stores and offices to rent inthanto Arcade." Interest allowed on deposits otheran&i cail.

E. T. LIGHTBOURN, Manager.

The Trust & Lon Company of Canada.
ESTABLISHED 1851.

u ribed Capital ....................................... £1,500,000R -up Capital....................................... 3 5 0e rve Fund ............................................... 182,581
'4'AD OFFICE: 7 Great Winchester St., London, Eng.

O Toronto Street, TORONTO.FFIcEs IN CANADA: St. James Street, MONTREAL.
Main Street, WINNIPEG.

of Moneyadvanced at-lowest current rates on the security
proved farms and productive city property.

B.D-EMAN-SIMPSON Common

Investments Made
Estates Managed

Rents Collected
JOHN STARK

O Members Toronto
& o Stock Exchange.

26 Toronto St.

ALEXANDER, FERGUSSON
& BLAIE,

SHARE BROKERS
23 Toronto Street,

Toronto.
Estates Managed. Debentures Purchased.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcOIS
XAVIER STREETShare Broker MONTREAL

STRATHYMemBROS.Exchange
Canadian Investment Socurities

1707 Notre Dams Street Special attention given to
MONTREAL Investment

AGENTS ...
BLAKE BROS& CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT
Membpr Toronto Stock

Exchange. 2 odnSt., oot

STOCKSA ND3133
Listed on New York, Montreal and Toronto Stock Ex-

changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.

Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, LimIted.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital........................ .... $1,000,000
Paid-up Capital ....................... 711,996
Reserved Fund ................................ 18»,752

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hofier, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable tomis.

Agricultiral Sayings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital............... 626,742Reserve Fund...·....---................ ... 130,000
A ssets ......... ----......................... 1,927,725

DIRECTORS:
Messrs. D. REGAN, President; W. J. REm, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved faris and productive
city and town properties, on favorable terms. Mort-
gages purchased.

Deposits received. Debentures issued in Currency or

W. A. LIPSEY, Manager.o o o THE o o
SI L0AN 0TRU81 GO.

LIMITED.
Incorporated by Special Act of the Legislature.

Office-No. 13 St. Sacrament Street,
MONTREAL, P.Q.

HON. A. W. OGILVIE, - - - - President
J. S. BOUSQUET (Mgr. La Banque du

Peuple), - - - - - Vice-President
This company acts as Adninistrator, Executor, Trus-tee, Receiver, Conmittee of Lunatic, Guardian, Liqui-

dator, Assignee, etc., etc. Also as agent for the above
offices.

Ail manner of trusts accepted; moneys invested ; es-tates managed; rents, income, etc., collected ; bonds,debentures, etc., issued and countersigned ; highestclass of securities for sale.
Send for information tu the Manager,

W. BAROLAY STfPlEN.

The Trusts
Corporation
of Ontario

AUTHORIZED CAPITAL,

SAPE3
DEPOSIT

VAULTS
Bank of Commerce

Bdg., King St. W.

Toronto

$1,000,000
PRESIDENT, - - - HON. J. C. AiKINs, P.C

VICE-PRESIDENTS, IHON:SiR R. J. CARTWRIGHT,

I O.S. C. WOOD.
This Company acts as Administrator in the case of

intestacy, or with will annexed, Executor, Trustee,Recelver, Commlttee of Lunatic, Guardian,
Liquldator, Assignee, &c., &c.; also an Agent for
the. above offices.

All manner of trusts accepted ; Moneys Invested
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to reit, all sizes. Parcels received for
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of saine.

A. E PLUMMER, Manager.

Toronto - - -

And SafoGeneral
DepoitOaSt TRUSTS CO".Cor. Yonge and Colborne Sts.

TORONTO

Capital - - $1,000,000
Guarantee and Roseros Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. iJOHN HOSKIN, Q.C., LL.D. Vice-Presidents.

The Company acts as Executor, Admninatrator,
Recelver, Committee, Guardian, Trustee, As-
signee, and ln other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
snd Trustees, and for the transaction of all finançialbusiness; invests money, at best rates, in first mortgageand other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUI,
Managlng Director.

là 3 1 11 O@N0FT
AERICA

Established 1873

Bonds of Head Omce:
Suretyship ... lontr*al

E. RAwLINGS, President & Managing Director

WM. J. WITHALL, Vice-President
RIDDELL & COMMON, Auditors.

Toronto Branch-Mail Buildings. MEDLAND & JoNES,
Agents.

Toronto.
Established 1864.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,Scott Street. 'Toronto

And Bad Accounts are
Sspecialties wlth our col-s1Owlectlng department.

Don't write anythlng
off until wesee what ve
can do with It.N. G. DUN & CO.

Toronto and Principal Cities
of Dominion,

1441
1441
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STOCK AND BOND REPORT.

Commercial Union
Assurance Co., Ltd.
O1 LONDON, Eng.

Fire Capital & Assets
|$27,000,000

LifeCanadian Branch - Head
office, montreal. Toronto
Office, 49 Wellington St. E.

R. WICKENS,
Gen. Agent for Toronto and Co. of York

City Agents-G. B. Hargraft, T. C. Blogg, W.
E. Wickens.

Polad nkin nsura colCG
8|9UUURIUU Of EdInburgh

ESTABLIsHED 1M5.

The Oldest Scottish Fire Office
Canadian Branch, 185 St. James St.,

MONTREAL.

A record unprecedented in the history of fire insur-
ance underwriting. As no canvassers are employed, INSURANCE COMPANIES.
dealing directly with the assured, those desiring to avail
themselves of the advantages thus offered will please ENGLISH (Quotations on London Market.)
communicate direct with the company.

HUGH SCOTT, THOS. WALMaLEY,
Managing Director. Treasurer. No.

________________________________Shares Divi- NAME OF COMPANY 5-
-or amt.I dend.

ortherE Assurance Copany of LononEng.< April27

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested 25,0 8ps Alliance............20 2145 10j 1(4
Funda $5,455,000; deposited with the Dominion Govern- 50, 25 C. Union F. L. & M. 50 5 341
ment fÏor security of Canadian Policyholders, $200,000. 200,000 7è Guardian F.&L. 10 5

*G. E. MoBERLY, E. P. PEARSON, Agent. C', 0032ps Imperlal Lim. 20 5 29 36
Inspector. Toronto 136,493 Lancashire F. & L... 20 2 5Trno 35,862, 20 London Ass. Corp .... 25 12J 54 56

RoBT. W. TYRE, Manager for Canada. 1,0 10 London & Lan. L.... 10 2 4 4
_________________3___ 85,1001 20 London & Lan. F. ... 25 2j 11 17J9152 75 Liv. Lon. & G. F. & L. Stk. 2 47 8

30,000 22J Northern F. & L...100 10 68 70

WYATT &CO. 110,000 20psNorthBritsh&Mer 26 61 31
6,722 £lSj s Phoenlx.............. 50 50 ff66269

Successors to CAMPBELL 122,234 Royal Insurance. 20 3 50 51
& WYATT.50,000. Scottish11PF.&L. 10 1.

Mesbera ToImoIIOStocik 1060Ki.....Standard Life ... 50 12 ...
EmbT toc 46 King St. West.

O .0o o o Canada Life Building. CÂNADIAN. May 9
DEALERS IN

an 000 7 Brit. Amer. F. & M ... $50$50 117*.18
STOCKS, BONDS, GOVERNMENT SECURITIES and 2,500 Canada Lge . 40 50 610

MUNICIPAL DEBENTURES5,0 1 Confederation Life... 100 10 270290
_______5,000__________ 12 Sun Life Ass. Ca ... 100 12j 320

5,000 5 Qebec Fire ..... 100 65 .
A K~ K wruv..2,000 10 QueenICity Fire.....50 25 j200..

JAMES C. MACKINTOSH 10, 10 estern Assurance.. 40 20 159 160

. . BANKER ANL BROKER DISCOUNT RATES. London, April â7

)eaier in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty. Bank Bille, 8 manth................. 13-16

2nquiries respecting investments freely answered. do. ô do.................. 15-16...
înqirea esecbngInesîettsTrade Blls, 8 do ............. 1 1

1650,o00s08psi Alli.a.ndoce do..................01

d5 Capital Ca
BANKS. Sub-

cn scribed.

British Columbia.............................. $100 $2,920,000 $2,9
ritish North America ........................ '243 4,866,666 4,
anadian Bank of Commerce............... 50 6,000,000 6.0
ommercial Bank, Windsor, N.S. ...... . 40 500,000 2
Dominion.......50 1,500,000 1,
Eastern Townships.......................... 50 1,500,000 1,
lalifax Banking Co. ........................... 20 500,000 t
Hamilton ... ................................. 100 1,250,000 1,ý
Hochelaga .......................................... 100 710,100 1
:m perial ............................................. 100 1,963,600 1,
La Banque du Peuple........................... 50 1,200,000 1,
La Banque Jacques Cartier.................. 25 500,000
La Banque Natonale........................... 20 1,200,000 1,
Merchants Bank of Canada ............... 100 6,000,000 6,
Merchants Bank of Halifax ............... 100 1,100,000 1,
M olsons ............................................. 50 2,000,000 2,
Montreal.......................... ................. 200 12,000,000 12,
New Brunswick ................................. 100 500,000
Nova Scotia ........................... ......... 100 1,500,000 1
Ontario.......................... 100 1,500,000 1
Ottawa... ........ ................................. 100 1,500,000 1v
People's Bank of Halifax .. .................. 20 790,000
People's Bank of N.B......... ............... 50 180,000
Quebec ........................... ............ 100 2,500,000 2
St. Stephen's....................................... 100 200,000
Standard .......................... 50 1,000,000 1
ronto.......................... 100 2,000,000 2

Union Bank, Halifax.. ............... 50 500,000
Union Bank of Canada ......... ............. 100 1,200,000 1
Ville Marie........................................ 100 500,000
Western ........ .................. 100 500,000
Yarmouth ................. .. .................. 75 300,000
Traders................................607,400

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Saving.: & Loan Ca.......... 50 630,000
Building & Loan Association ...... 25 750,000
Canada Perm. Loan & Savings Co. 50 5,000,000 2
Canadian Savings & Loan Co......... ..... , 50 750,000
Dominion Sav. & Inv. Society ............ 50 1,000,000
Freehold Loan & Savings Company...... 100 3,223,5001
Farmers Loan & Savings Company ...... 50 1,057,250
Huron & Erie Loan & Savings Co ...... 50 3,000,000 1
Hamilton Provident & Loan Soc.......... 100 1,500,0001
Landed Banking & Loan Co. ............... 100 700,000
London Loan Co. of Canada ............... 50 679,700
Ontario Loan & Deben. Co., London ... 50 2,000,000
Ontario Loan & Savings Co., Oshawa... 50 300,000
People's Loan & Deposit Co ............... 50 600,000
Union Loan & Savings Co. ............ 50 1,000,000
Western Canada Loan & Savings Co.... 50 3,000,000

UNDER PRIvATE AcTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100 1,620,000
Central Can. Loan and Savings Co... 100 2,500,000
London & Ont. Inv. Co., Ltd. do. 100 2,750,000
London & Can. Ln. & Agy. Co. Ltd. do. 50 5,000,000
Land Security Co. (Ont. Legisla.)...------ 100 1,382,300
Man. & North-West. L. Co. (Dom. Par.) 100 i1,500,o0

"THE COMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd.... 100 840,000
Can. Landed & National Inv't Co., Ltd. 100 2,008,000
Real Estate Loan Co............................ 40 581,000

ONT. JT. STK. LETT. PAT. AcT, 1874.

British Mortgage Loan Co. .................. 100 450,000
Ontario Industrial Loan & Inv. Co. .. 100 466,800
Toronto Savings and Loan Co. ............ 100 1,000,000

RAILWAYS.
Par

value
%+ Sh.

Canada Central 5% 1st Mortgage.........
Canada Pacific Shares, 3% .................. 100
C. P. R. lst Mortgage Bonds, 5% ......... ...

do. 50 year L. G. Bonds, 31% ......... ...
Grand Trunk Con. stock ..................... 100

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge..........
do. First preference ................ 10
do. Second preference stock ...... 100
do. Third preference stock ......... 100

Great Western per 5% debenture stock 100
Midland Stg. lst mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds,

lst m ortgage ................................. 100
Wellington, Grey & Bruce 7% lst mtg. ...

London.
April 27

104 106
46t 47j

113 115
103 105

5¾ 61
115 .18
120 122

36 37
24 25
13 14

105 138
86 90

98 100
96 98

London
SECURITIES. April 27

Dominion 5% stock, 1908, of Ry. loan ............ 111 113
do. 4% do. 1904,5,6,8..................... 108 110
do. 4% do. 1910, Ins. stock ............... 110 112
do. 36% do. ...................................... 107 109

Montreal Sterling 5% 1908 ........................... 106 108
do. 5% 1874,1908................................. 106 108
do. do. 5%, 1908....................... 107 109

Toronto Corporation, 6., 1897 Ster................ 100 108
do. do. 6%, 1895, Water Works Deb. 110 115
do. do. con. deb. 1898, 6%... 101 107
do. do. gen. con. deb. 1919, 5%... 113 115
do. do. stg. bonds 1928, 4%... 102 104

City of London, 1st pref. Red. 1893, 5%... ... 100
do. Waterworks 1898, 6%... 104 107

City of Ottawa, Stg. 1895, 6%... 105 107
do. do. 1904, 6%... 110 112

City of Quebec, 1878 1908, 6%... 113 115
City of Winnipeg, deb. 1907, 6%... 116 119

do. do. deb. 1914, 5%... 110 112

.... ...................... ........ . ............ ...............................j
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pital
id-up.

920,0001
,866,666
000,000
287,960
1500,000
499,906
500,000
250,000
710,100
954,525
200,000
500,000
200,000
000,000
100,000
000,000
,000,000
500,000,
,500,000,500,000,
,500,000
700,000
180,000
,500,000
200,000
,000,000
,000,000
500,000
,200,000
479,500
372.40.
300,00
607,400

626,74
750,00

2,600,00
722,00
932,47

1,319,10
611,43

1,400,00
1,100,00

674,38
659,05

1,200,0
300,0
600,0
697,7

1,500,o

398,4
1,200,0

550,0
700,0
548,4
375,0

712,0X
1,004,0(

321,8

314,,
314,3
600,0

A. M. NAIRN, LANSING W LWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Qusen C|i Fire Insurance Co'y.
ESTAsLIsHED 1871.

No. 32 Church Street - - TORONTO
DIRECTORS

J. AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Asseta over all liabilities,

including re-insurance reserve, to arnount of
risks in force, 3·66 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters

Millrs' and Manufacturrs' Is. 0Co.
Head O lce..Queen City Chambers, 32

Chureh Street, TORONTO.

JAMES GOLDIE, J. L. SPINK,
President. Vice-President.

_ AIMT -
This company was organized in 1885 expresaly for

the purpose of inauring only nanufacturlng Indus-
tries, warehouses and contents. The rimary ob-
ject being to give protection against losses y fire at a
minimum cost, consistent with absolute security.

- RESULTS--
The average Ratio, to net cash premium uin-

corne, of the Losses and Expenses combined,
has been only 69-32 per cent.

Divi- CLOSING PRICES.
dendRest. last 6 TORONTO, Cash val.

Months. May 9 per share

$1,338,333 4ý I1123J 124J '.23.50
1,338,000 2 110 120 267.33
1,200,000 3 1401 141 70.37

95,000 3 105 110 12.00
1,500,000 3* 262. 267j 131.06

680,000 . . ...
275,000 3 136 140 27.20
675,000 4 159 160t 15900
270,000 3 ...... .

1,152,252 4 186 187 1860
600,000 3........
225,000 .........
30,000o 3 ...... ...... ...

3,000,000 4 169 172 169,00
600,000 3j 153 157J 5300

1,300,000 4 165 175 82.50
6,000,000 5 222 226 444.00

525,000 6 253 ... 253.00
1,300,000 4 182 187 182.00

345,000 3 84 92 84.00)
925,000 4 169 170 169.00
175,000 3 120 124 24.00
110,000 4 ...... ..... ......
550,000 3 ...... ...... ......

45,000 3 ......
600,000 4 164 167 32.00

1,800,000 5 253 -Î54 253.50
0 140,000 3 120 124 60.59
0 280,000 3 125 ...... 125.000 ............ 3 ......
C 100,000 3 ..
0 60,000 3 119 123 89.25

85,000 3 ...... ...... ..
•quarterly,

2 130,000 3 110 112 55.00
o 124,075 3 97 98 94.25
0 1,450,000 5 166 168 8300
o 195,000 3j 125 .. 62.30
2 10,000 3 7f' 178 38.13
0 -659,550 4 135 140 135.00
0 146,195. 103 ... 51.75
) 700 ,000 41 166 ...... 83.00
0 336,027 125h 127 .25.50
1 155,000 3 1141 ...... 114.50
50 74,000 3 104 107 52.f00
00 450,000 3 131 ...... 65.50
00 75,000 3 124 2...... 12.13
00 115,000 ... 40 50 2000
70 260,000 4 126 . 63.25
00 770,000 5 -161 163 90.50

93 120,000 31 110 114 110.00
00 315,000 1* 122Ï 125 122.75
00 160,000 3 111 ...... 111.00
00 405,000 4 118à 120 59.25
98 450,000 3 120 .. 120.00
O0 111,000 3 1000...... 10.00

00 164,054 3 114 115 114.00
00 350,000 122 123 122.00

80 50,000 2 72à ...... 29.00

441 80,000 3 . ...... .
386 150,000 3 46 48 46.00
000 105,000 3 118 122 118.00

quarterty

i
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THOMSON, HENDERSON & BELL,
BARISTERS, SOLICITORS, &C.

D. E. THOMSON, Q.C
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

INDSEY & LINDSEY,
Barristers, Solicitors, Notaries, and

Conveyanoers.
Pacific Buildings, 2 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &e.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N,E. Cor. Sparks and Elgin Sts.
OTTAWA.

Telephone 359.
F. R. LATCHFORD, CHAS. MURPHY.

GIBBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
P. MULKERN.

GEO. M'NAB.
FRED. F. HARPER

CUNNINGIIAM Guelph.-Fire Insurance and
Real Estate. Properties valued Couiities o1

\Vellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

H ENRY F. J. JACKSON, Real Estate and Gencral
Financiaf and Assurance Agency, King Street,

Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

W INNIPEG City Property and Maanitoba Farms
bought, sold,rented, crexchanged. Aloney luaned

or invested. Minerai locations. Valuator, Insurance
Agent, &c. WM. R. GRUNDY, formerly of Toronto.Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

COUNTIES G'rey and Bruce Collections made on
commission, lands valued and sold, notices served.

A generai financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover

HOMAS CLARKE, Manutacturers' Agent, 32 KingTStreet, St. John, N.B. Excellent references.

Golng to Retire?
Want to Sell Out ?

If so, say so in an advertisement
in this journal. It reaches the
most likely persons.

;le 
, M

DECISIONS IN COMMERCIAL LAW.

IN RE BANK OF SOUTH AUSTRALIA.-A deci-
sion of the English Court of Appeal is to the
effect that an agreement duly entered into on
behalf of a company by the liquidator in a
voluntary winding-up by which the assets and
liabilities of the company are to be taken over
by another company, and in the event of the
liabilities exceeding the assets, the difference
with interest is to be a debt due fr--m the sell-
ing company to the buying company, and the
liquidator is, if necessary to meet the deficiency,
to make a call on the shareholders to the
extent of their reserved liabilities, is not ultra
vires.

HAMELIN v. BANNERMAN.-A vendor bydeed
sold a piece of land on the banks of a navigable
river, "together with a quantity of water-power
equivalent to fifty horse-power, to be taken
from the water-power and dam of the said
vendors on the North River,-and now in use to
run their manufacture," &c., with a " promise
of warranty against all trouble and hindrances
generally whatsoever," except during such
times as the dam across the river should be out
of order, and should be required for the pur-
pose of putting it in repair. It was further
agreed that the purchaser should have the
right to acquire another fifty horse-power upon
stated terms, which right he subsequently exer-
cised. Held by the Privy Council on appeal
from the Court of Queen's Bench of Quebec,
that under the deed the purchaser had a right
to take water from the reservoir to the extent
of 100 horse-power in priority to the vendor or
any purchaser from him subsequently to the
deed of sale, and that the vendor or his as-
signees could not deprive the purchasers of
this right by claiming a right to the water as
members of the public. Also, that the fact
that a river is navigable cannot prevent a
riparian owner from acquiring an interest in its
water-power which he can sell along with and
as appurtenant to a parcel of his land.

A SOLOMONIC DECISION.

A French railway journal records the follow-
ing judgment, the scene of which is laid at
Bombay: Four merchants bought on joint ac-
count a stock of cotton and a cat to keep the
rats out of the bales, agreeing among themselves
that one paw belonged to each of the four. The
cat hurt its foot, and the owner of the injured
limb dressed it with a cotton bandage soaked in
oil. The bandage took fire-there was no evi-
dence before the court to show how-and the
catlin its agony rushed among the bales of cot-

ton and set them on fire. Thereupon the three
other joint owners sued the proprietor of the
injured limb for damages. Judgment was pro-
nounced to the following effect: " The fourth

leg being disabled, it is evident that the cotton
must have been set on fire through the fault of
the three sound limbs which carried the cat.
The blame accordingly rests on them only, and
their owners must repay to their co-proprietor
his share of the damage caused by the fire."

DEPARTMENTAL STORES AND RAPID
TRANSIT.

What i5 the connection, if any, between
rapid transit and departmental stores ? The
big department store had its origin before elec-
tricity ushered in the days of rapid transit,
and so we cannot establish the relations of
cause and effect, but that a convenient and
fast street service has done much for the
large store is beyond dispute. In nearly
every Canadian city the department stores
are down town, as near as possible to the
centre, in which the street railway system
focuses. In Montreal, it is true, some of the
large stores are up.town, but this movement
began before the slow-going, uncertain horse
cars gave way to the trolley system. We
hear of many projects to connect the
country places, towns and cities of Canada by
electric railways. Some of these ideas have
been realized, and several cities of importance
have their suburban lines extending several
miles out into the country. Country merchants
complain now of the severity of the letter order
department, but should electric railways become
an institution of the country roads, this com-
petition must become more severe.

COTTON FIRES.

The Marine yournal of New York has com-
piled a list of forty-five fires which occurred on
cotton-laden vessels last season. These fires
were all serious, causing an estimated loss ex-
ceeding $1,000,000. By contrast with Egyp-
tiari and Indian cotton this loss is enormous,
since fires in Egyptian and Indian cotton car-
goes are practically unknown. This state of
affairs, in: the opinion of the Marine yournal,
is because the American cotton is loosely baled
and carelessly covered and handled, whereas
the cotton of the other countries referred to is
baled so tightly that "it becomes practically as
impervious to combustion as a log of wood. It
is nonsense to say that our cotton cannot be
more closely pressed and more neatly baled."
These statements may be mortifying to Ameri-
can pride, but agitation of the question should
be welcomed by cotton growers and shippers,
in order that similar fires may, so far as possi-
ble, be guarded against during the coming sea-son.
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O, Morrice, Sons & Co'y, W. & J. Knox Canadian Golored
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS. lt*..C to I o

The Dominion Cotton Mille Co., Montreal- FALL, 1894
Mills-Hochelaga, Coaticook, ChamblyBrantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print

WGrks . COTToNs-Bleached Shirtings, Bleached and Olnghams, Zophyrs, flannelettes, ress Ooods,
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,

The Canadian Colored Cotton Mille Co., Ltd., Autihgs, Tickings,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings, Fiai SpWDOIs & Linon Thread SCetaple

Ginghams, Oxfords, Flannelettes, Tickings, Awnings, WeSaleseN
Sheetings, Yarns, Cottonades, &c.
Tweeds-Fine, Medium and Coarse, Blankets, Sad- MANUYACTUREB8___

dle-felt, Glove LiningF.
Flannoi*-Grey and Fancy In all Wool and Union,

Ladies6 Dress Flannels, Serges, Yarns. KILBIRNIE, ZcotaF t D

SkirtngOR rI , Shrns Cottgnades

Knitted UnderwearF-Socks & Hosiery in Menas, S T g
Ladiesaand Childrenps.
Brid-Fine Mohair for Tailoring, Dress Braids and MONTREAL AND TORONTO.

inens, Corset Laces, &c. Sole Agents for Canada:

MWIsholealIe Trade only suppied. blishers of

DEBENTURES. Geo. D. Ross & Co., PU Catalogues
G648 Cralg Street, Montreal wh prcat odwr should insist on seeing

Municipal Debentures bought and sold, also Govern-chaper thaNoatpaeooks asell, and

ment and Railway Bonds. Securities suitable for Invest- la er. Can espped by allprint

ment by Trustees and Insurance Companies and for De-

posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GBO. A. STIMSON
9 Toranto St. Toronto, Ont. 19 Front St. W eM TA TORONTO and MONTREAL.

Mercantile Summary. Mercantile Summary. Mercantile Summary.

BUFFALOSG population is announced to be THE business of the Ottawa Building and THE Dorchester otel Company,Ltd., capi-

335,709. It has just been ascertained by the Loan Society was wound up iast Friday, ac- tal 615,000 in 60.) shares, is asking for incorpora-

police. cording ta the6 ournal, after being in existence tion under thejoint stock companies act of New

AT tbe new Canadian Icity "of New Denver, for eleven years. Brunswick.

in the Kootenay country of British Columbia, AccoRDING ta Mr. Ross, of the firm Thomas AN extension of time is asked by R. E.

mining is sa brisk that it is said several banks Ross & Sons, wbo own or contrai twentycheese Lemnon, generai starekeeper at Nelson, B.C.,

are thinking of pening branches there. factories in Argenteuil cunty, Que., there are ho has prospered there for several years.

AN amusing notice appears in thecolumnsufm Mgod prospects for the coming season. Last Now he finds that he cann t realize upon his

BUFFLO'S ptirron Its anfondow IleInsummer they b ad sixteen factories and sold the mining and other properties, and he owes about

theMef Iths jst eads as a yFlarke the product for a round sum of $60,000. They 534,000i

the. matter of the estate of F. A. Clarke& Crdestimate this seaslns output at 75,000. TH unde Furit compane aftWafkew

If the parties indebted ta the above estate ex-

pect the creditors wil expend the amount due AN extensionSif time is asked by W. Abbott, ville and Northville, Mich., toak proceedings

by them an postage, they will find they bave jeweller, of Gananoque, Ont. He has bad against the Albion Iren Works, Montreal, and

made a financia errr. M. RoBINsON, as t some litigation with a former partner, wbich the schoo trustees of Victoria, B.C., for in-

signeeIprobably ampered him.--Wm. Ashe, the fringement on the patent of their scbool seats.

ANmsINGtictheapearsintofth elns-ofOttawa contractr, reported in trouble last A perpetua injunction was given the Globe

act Monr taM the tateas asrfo o :tba ent week, is offering d is creditors 50 cents in the Company and damages for the amount f $650.

manta Motrel Gzete rporer n Mndy dollar.
last, Mr. S. Carsley has naot abandoned his in- A VALUABLE piece of practical engineering is

tention of erecting, in ontreal, on bis St. A REPRESENTATIVE of the Standard OuC. the Forbes drainage scheme in Western Onta-

James' street property, between the Maisons af the United States bas been visiting Essex ria. The resuit is that 8,000 acres of marsh

Bank building and the old Canada Life, a very cAunty, Ont. Horati Wigle and Henry land in TilburylEast has, in two years, been

tahl building. The splendid Canada Life struc- Lypps, of Essex, accompanied him, and canst t fin aroniWorks, Monreae and

ture going up at te corner of St. Peter and St. jointly tey ieased about 20,000 acres land.i c le s of Victoriafi B Cra.a f e i, for n d

Jam es' streets w ipl be eigrt st abes in eig bt, T bey are t a bring on il experts, and at e o m e nst o n se a ten o 0 th e s hw ate r s .

b u t M r. C a rsle y sa y s is n ew b u ild in g is to b e b o rin g p la n t w il b e set up a b o u t Ju n e l st, p pe t in ctinea e s ven, th e t y G o b

nine stories. w ithin a m ile of K ingsville t e Cm p a in g ,an 00 m a les losrthe am ut e of

tenton f erctig, n lvontealon is t. AREPESENATIE o theStadardOilCo.the Forpberinge20schemensintenOna

TENWBUTTER BOX 11EOKYLEAKE ose B roô rn MS
Mnufatuera bof v E T i 8 ar

R" Our Brands

O ----- ,. Imperial
Varl Gold Medal

ofVictoria
ThBsai the latest style of putting up 1 lb. prints. The l b Eash aito yar e

board is specially treated both inside and out, so as to Standard
make i bth grease and water prof. By this means the inde
waxed wrappig paper hitherto rieenerally used is en- L eade
tirely dispensed ith, as also are t ose wooden butter ingLeade lain il Rst- Bakt J sthra

disies and ther such like unsightly contrivances. This na3 mileGfaing sve , the u

box is by far the best and mosttyish packbe for butter Lunch Baskets; 1 2, 3, Clothes Baskets;t.1,T Give us a trial order. Freight paid ns 5 do.

that bas ever been put on the inarket. It I s also very , 4 Market Baskets; Butcher nd lots taOntario points.

cheap. If you are interested write for samples and Crockery Baskets.

prices to the manufacturers.BO COit Pac s of ail Desriptions.
DOMINION PAPER BOXCOMPANY Fr Sale by ail Woodenware

86 and 38 Adelaide St. W., Toronto Daes

F.P.BRLY.A JPIcTT Met til ppr O k le n. Mnfcues ootOt
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NOTICE1

THE AIMONTE KNITTTNG GO.
Almonte.

rlanufacturers of Knitted Underwear,
Beg to inform the Trade that

Jas. A. Cantlie & Co.
of Montreal and Toronto,

- ARE THE -

Sole Agents for the Sale of their Products
Wholesale Trade only Supplied.

Cast SteelWorks
-0-

Fried. Krupp, Essen, Germ'y
REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

pe STEEL CASTINGS of all descriptions a
speclaity.

The Bell
C. F. SisE,

President.Telephone GEo. W. MOsin
Vice-President.p C. P. SCLATER,Company cre:areas.

of Canada
Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept., Hamilton.

HIS Company will sell its instruments at prices

ranging from $7 to $25 per set. Its "Standard
Bell Telephone Set," (protected by registered
Trade Mark) designed especially for maintain-

ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sal

This Company will arrange to connect places not hav-
ing telegraphic facilities with the nearest telegraph office,
or it will build priva'e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
Paratus.

For particulars apply at the Company's Offices as
above.

HODGSONESUMNER & CO.
IMPORTERS 0F

347 and 34 ' y Goods, Smallwares andst. Paul St.,
Montreoa. J RFn0dsyG00 o o o o o

Agents for the celebrated brand of Church Gate
Houiery.

McArthur, Corneille & Co.
MONTREAL

011, Lead, Paint,
Color and Varnish

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.
Dainters' and Artists' 312, 314, 316 St. Paul
i Materials, Brushes, tolamiss' 255,t.2

Etc., Etc.Monreal.

WHITING
CARB. AMMONIA

Importation orders solicited.

COPLAND & COMPANY
MONTREAL and GLASGOW

JHB most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY a CO.,
46 Front St. East, Agts. in Toronto.

CLENDINNENG'S
Iron Works

We make ail kinds
of - - -

CAST & WROUGHT IRON WORK
" Etna " Hot Water Heaters

Universal and Leader Stoves & Ranges
Water, Gas and Soil Pipe and Fittings

Hydrants and Valves . . .

THE WM. CLENINNENG & SON COLtd.,
for Catalogue Montreal & St. Henry

S IN 1 GENHED..SON & GO.
MONTREAL and
VANCOUVER, B.C.

Just to handN insNc ein .

Prînts
Also now in
Stock ful
Range
of...

m =-

Tweed Effects
Priestley's Dress

Fabrics
SERGES, CRAVENETTES, CREPONS, and their

Celebrated EUDORA CLOTH.

Mercantile Summary.
THE work on the steel lake steamer "North

Land " is progressing as rapidly as three hun-
dred men can do it, and she will likely be ready
by May 20th. The entire electric light plant
is completed, and will run 1,200 lights. The
ice-making machines and cold storage apart-
ments are ready. The monster engines are
about finished. The " North Land " is a sister
ship of the "North West," and will ply from
Duluth to Buffalo.

THE sale of a Nova Scotian gold mine wa
concluded last week. This was the Renfrew
mine, operated by the Pictou Developing Com-
pany. It was sold to New York capitalists
represented by Mr. James P. Page. The
amount paid for the property is $75,000, 10 per
cent. of which Mr. Page deposited to bind the
sale. The property has been making handsome
returns, says the Chronicle. Capt. McKenzie
brought with him to the city a brick of gold
worth $3,000, the result of the last cleaning up.

LAST week showed a falling off in east-bound
freight at Chicago, only 53,265 tons of dead
freight being shipped last week, as against 61,-
408 the preceding week. The cause was the
increased lake competition, 85,705 tons going
by water. Last week's shipments were divided
as follows: Michigan Central Railway, 3,062;
Wabash, 4,577 ; Lake Shore, 7,989 ; Fort
Wayne, 10,625; Panhandle, 7,175; Baltimore
& Ohio, 1,997; Grand Trunk, 1,964; Nickel
Plate, 5,66); Erie, 8,126; Big Four, 1,768.

A DEMAND of assignment has been made
upon J. C. Macfarlane & Co., cigar manufac-
turers, Montreal. They began business two
years ago, under favorable auspices, and with a
capital of $11,000, drawn from the firm of
Payne Bros. & Macfarlane, Granby, but there
has been evident lack of management. They
had just recently arranged with the town of
Acton Vale, Que., for the removal of their fac-
tory to that municipality, in consideration of a
bonus of $15.000.

THE Hamilton Spectatorsays that the gen-
tlemen who are interested in the International
Radial Railway Company, now seeking incor-
poration by the Dominion Government, are:
Alex. Burns, MA., D.D., Alex. McKay, M.P.,
Thos. Bain, M.P. (Dundas), John Hoodless,
Thos. Miller, M.D., J. E. O'Reilly (Master in
Chancery), Peter D. Crerar, M.A., Fred A.
Carpenter, W. N. Myles, Thomas Ramsay, R.
H. McKay, McKay Bros., A. H. McKeown, J.
F. Smith, Wm. Andrews (Guelph), Hdward J.
Powell (London).
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A FIRM of contractors has been examining Po LisH Hebrew, of Montreal, named A. with liabilities of $5,000, being $500 in excess

the town of Perth with the idea of getting Up aor, who started in business some few years of those of ber husband. The business was

a company to establish waterworks. ago, and who gradually developed into a dealer then wound up, and Mr. Bail accepted a situa-

ASSIGNEE CLARKSON has moved from 26 in peddler's supplies, has been served witb a tion; but tiring rf this, a year ago, he again

Wellington street to the Ontario Bank Cham- demand of assignment. He owes some $14000 opened a store in bis own name. He bas been
among 65 creditors, and the greater sbare of unsuccessful a third time, and makes an as-

bers, Scott street, Toronto. 
?

THE ongestalised frm f J.H. otteelbis assets is in book accoirnts, which will likely signment.

e be very difficult of collection. IT about three years since Gordon &

& o., boot and shoe manufacturers, Quebec, RATHERunexpected was the announwement Slagbt opened a grocery store in Woodstock.

is about to retire from business. that the general store firin of C. & M Milos, Last Novenber they dissolved partnersip,

THE Echo says Mr. Ed. Kennedy bas pur- at Iroquois, Ont , tere in difficulties, but such, George Gordon continuing the business. At

chased the McKenzie House, Smith's Falls, nevertbeless, is the case. A meeting of credi- that time a surplus of $3000 as claimed. It

from Mr. Dan. Tierney, of Perth, paying $6,000 tors is to be beld on Friday of this week, in would seem that this surplus as then over-

in cash. MontraI. The liabilities are $30u980 direct, estimated, for Gordon now assigns.-After

J. B. RoSE & o , metal commission, Mon- indirect $4215, privileged $942. Tbe assets are tinsmithing eight years or more at Clifford,

treal, in business under this style about t Ro sbown at $32,941. It is likelytbat ancompo- Henry Filsinger moved to Mildmav. It is

years, Mr. Rose baving formerly been of the sition will be extended tem. evident that e did not profit by tbis cbange,

firm of Lomer & Rose, have been asked to IOSEPH COTUDAL dit St. jean, saloon keeper, forwe now hear of bis assignment after being

assign The K ni e Hmuch sued of late. of Montreal, has assigned on demand, owing there one year.-A little fancy goods store in

THE creditors of H. Duverger, wbolesaie dry 81,649.-Miss Annie Nolan, doing a grocery Peterboro' known as, the -"Bentley Fair"- is

goods, Montreal, bad a meeting last week, business in the Point St. Charles district, Mon- owned by Mrs. C. W. Bentley, and managed

wbeno e made a cash offer of 35 per cent. The treal, for the past five years, bas been asked to by ber husband, an undischarged banvrupt.

revised statement shows direct liabilities of assign. - H. J. Dreyfus & Co., jewelers. have She makes an assignment.

$34472, indirect $25042. assigned, wit v liabilities of $1,250. Mr. D. was FOR about six years Luke Jefferies carried on

Tea Tont Stre thisstyleabinfou woriginally a jobbing jeweler, but sold out, and a small grocery business in London, and on the

April were the best this year. The total gross went into tbe furniture trade witb disastrous lst instant he sold out, receiving $400 cash,

was $76,.862, against 67,990, an increase for results, being obliged to compromise at 25 wich was paid totis principal creditor, after

1M of $6781. It is expected the savings in cents in 1890. Again in 1893 le became insol- whice he assigned, owing several hundred dol-

oaing eThnsesfim hen masu m o wil vent and was sold out. lars. Other creditors need not, we are told,

aprtn xessfo h atmnhwl d $ 4 - isAni oadig rcr eeboo nw ste ete ar

aboutH 6,000. THE postmaster at Rogersville, NB , Peter expect much dividend, if any.--A few days

THE old adage about the roeing stone, etc., Thibaudeau,dwhobyas been doing a small gene- ago John Bunyan, otel-keeper at Torold, had

seems true in te case of James A. Ovas, gen- ralbusiness for th e past four years, acting un- is premises closed by the landlord, and is

eral storekeeper at Brandon, Man. Last No- der bad advice, bas been trving to «get ahead stock and fixtures were sold. - -Wm. Baîl, fur-

vember he gave a chattel mortgage to is of is creditors by making an offer of com- niture deaer, etc., at Daswood, failed, and

principal creditor. it was foreclosed a few promise at 30c., cash. Investigation shows afterwards started business in te name of is

347 mic 2,2rgthat he owes 2,500, and bas assets of nearly wife (Ann). Last month be died, and she bas

THays ao cre nti it atwe, double that amount It is needless to say bis assigned.--After pbotograpbing for twenty

THE eo a t occu re D ai lway ar is w o r t i n o t e furnt e d esyears or m orein H am ilton, W m . T arm er has

a prlwthe sot o yMr ea r The is , alr osan s esul tiesn oblie d to c op r om a y25 h business closed under the pow er of a chat-

and ellknon Mntral dy godsmerhan. WElean tat be orono MtorComanytel mortgage, and bis effects will be sold.

Forty years ago, or thereabout, Mr. Lewis was are making an enlargement of their factory by W note tbe following failures among country

of the fi68OgiIy, Lewis &Co., and between adding tbe portion of the building now occu-ars ec o ne ,w et,

1860 and 1870 was bead of the firm Lewis, Kay pied as an office to their manufacturing de- xper inmuede rie : an. N. ieda

THE ld dag abut te rllig soneetc, rlbsines frtepst os esing un- tbe kepreingastes cloerb the andloerd, atndarn-

& Go., who did a very extensive business as im- partment. They are taking boandfixtures wre sold.--W. Balloug

voembeof dry goods. For a num ber of rcent prem ises next door, N o. 109 Adelaide street ra rs s ta red buinssin ten ame of h

porntea cr ed I as f or o a e t t eo wes 2,0 ,a hs asetsof n ealy always aving t e reputation of being a shrewd,

das tago.ecased resiedo w l ta of pur t A nee borg mi h sharp business man, his affairs are reported

THE list of creditors in the R. Smardon & specially adapted to motor work is being putmuc mixed, and h o definite estimate of

Son (wholesale shoes, Tree Rivers,) failure is into the factory, wbic wih increse the com liabilities is available as yet. -The embar-

a formidable document in length, tbough large pany's facilities for turnng out electrical work. rassment of A. Charlebois & Co., genera deal-

amounts are few, somerb3500 of wages being ABOUT twelve years ago A. Bail began dal- ers at etaprairie, is rather a surprise, for tey

due the operatives, while merchandise liabili- ing in bats, caps, etc., in Toronto, but it ap- succeeded the late A. Charlebois, who died very

ties are about $21w000h v indirect, about S60,000. pears did not prosper, as already beas become wel to do, just about two years ago. Inexpe-

The principal items of assets are stock about tbebero of tbree failures. The first was ingience on the part of one of the partners, and a

$7.000, bouse $6,000, mortgaged for $3,200, and 1889, wben he settled liabilities of $4,500 at 50 iack of sobriety with the other, nu doubt largely

a piece of land at Verdun, near Montreal, per cent. Then be resumed business in the contributed to their non-success. A demand of

valued at $4c000. name ofis wife. She assigned in June, 1891, assignment bas been made.-The liabilities
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of John Duffee, carriage maker at Martinville,
whose failure we noted last week, are set down
at 86,000.-A. McNaughton, of Huntingdon,
already reported compromising, owes 87,139
direct and about $5,000 indirect.

THE Perth Expositor says that R. T. Hicks
has bought out the crockery and grocery of A.
R. Code & Co., in that town.

IN Toronto there are a few more minor mat-
ters to report. The sheriff will sell to-day the
coal and wood business of J. R. Caldwell, and
the bailiff will sell the assets of F. E. Button,
coal and wood. A bailiff is in possession of the
boiler shop of J. Bloomer.

ONE of those failures that seem hard to under-
stand occurred at Uxbridge. E. Derusha suc-
ceeded to Alex. Brawlev's hotel business at that
place about a year ago. He came from Clare-
mont, where he was engaged in the same busi-
ness. His credit has been good and his capital
was put at S8,000, but to the surprise of a good
many persons, he has assigned.

THE latest Toronto house to venture into
the business of woolens and tailors' trimmings
at wholesale is the firrm of John Muldrew & Co.,
which consists of Mr. John Muldrew and his
son Mr. W. H. Muldrew. The senior partner
knows the technique of the woolens business
thoroughly, having been connected with the
trade for twenty odd years in various capaci-
ties, in retail as well as wholesale. He has also
been for years on the road,where he has a good
conn ection. Many know Mr. Muldrew favor-
ably from his having been first with H.W. Dar-
ling & Co., afterwards partner with McMaster
& Co., in this city. The junior partner has also
had practice in the cloth trade in various de-
partments, so that in respect of experience and
reputation the firm is well fitted to expect a
share of the trade. Their premises are now
in the Merchants' Building on Bay street, but
before Dominion Day they expect to be in a
new warehouse, 24 Front street west.

As long ago as the year 1880 the firm of
Ring, Leakey & Co. commenced business as
general storekeepers in Calgary. King was
found to be a pushing man, anxious to do more

Y business than the firm's capital would justify.
y This disposition, it seems, resulted in an assign-

- ment four years later. Then a settlement was
a Made of creditors' claims at 25 per cent. dis-
y count. After this the firm determined to " go

Sahead"; clearly there was no such word as
>s

Marine Pop

$afety
Valves

For Steamboats,
Launches, &c.

Made to Government rules

WE MANUFACTURE

The J. M. T. Valve
With Jenkins and Copper Disc.

Brass Goods
Dealers lu Malleale and Cast Iron

FIttings, Wrought and Cast
Iron Pipe. W Pipe

eut to sketch.

MesJam Morrison Brass Mfg. Co. Ltd.
TORONTO, ONT.

fail in their vocabulary. They built a large
store and also opened a branch store at Anthra-
cite. After another period of four years they
assigned again. Their creditors were this time
even more favorably disposed, and accepted 50
per cent. in full of their claims. In 1893 the
firrn dissolved partnership and G. C. King
retired. Tbe business was then continued un-
der the old style by F. H. & E. W. Leakey,
with Mr. King as manager. In January, 1894,
they presented a statement showing a surplus of
over 824,000, Notwithstanding this boas&adsr-

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried at the lowest rates os
nterest.

H. O'IARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

I AA G YOUR BOOKS
USE ARNOLD'S BRILLIANT RED

*1 INK FOR RULING OFF.
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Pades

EIRKA Improwetilu iseK8 4igih
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Morrison ]uples Standard Cenical 'Fire nglses.
FIR9 EXTINGUJSHER MPG. CQ., 161 Cburh St.,
Toron4o.

eWOMEWS COATS
Is your coat department a success, or have you,like many others, lost your profits in the stickers *that nothing but half-price would move ? If so,

when our traveller calls, take a look at ours. eDon't buy unless you went to so bad you can't
help it. There are no jobs in them ; theyare cll
goods selected by a wide-awake buyer for up-to-
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8 Melinda St., Toronto.

The .
h h h houseIn h W W W

Canada carry- Church
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at once.
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Carpets

JOHI KAY SON & 00,.
Importeris

04 KW91WSMe Wel, ToMoutg.

plus, they were obliged to ask their creditors in
July last for an extension of eighteen morbe.
This they secured. The latest intelligece, we
are sorry to say, is that this enterprising con-
cern has made an assignment to G. C. King.

Business Chance
For $10,000 an interest can be purchased in an old-established business; can he showni the investment will

double inetne or two years. Address "CAPITALIST,"
care Monetary Times.

Business Chance.
We are retiring from business and offer ourFactoryBuildings and Machinery for sale. This is anunusu good opportunity to acquire a well establishedbusiness thoroughly organized in every department. J.H. BOTTERELL & Co., Quebec, Que., Boot and Shoe

Manufacturers.
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Times.
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a young man with three thousand dollars, capableof doing offige work and well recommended; good wageswil be given, with an interest in the business. Address
Box 459 of this paper.

Philip ToddWete and Aae orA.razth &Spri eni & Co. Liverpool Sotch
-- Spirit "d å Sow Whiskies; Jose Esteban Go-rokainSherries; Jontt
Telephone l08. 79 Yonge St., Toronto.

Banking Office in New-
market.

Banking office in Newmarket-the late stand, withvault and fittangs complete, of the ederal Bank ;previously occupied by Consolidated Bank, and for-
merly by the Royal Canadian Batik. Apply to

MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.
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MONTREATÂL ...
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Warehouse and Envelope Factories:
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se.F. IcKINNON& co.
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THE SITUATION.

Japan, in consenting to relinquish the territorial rights
which the treaty of peace with China gave her in Man-

N churia, in return for an indemnity stated to be about $10,-
000, puts an end to all danger of an unpleasant after-
clap. The truth seems to be that an understanding has
been come to between Russia and China for the right to
extend the trans-Siberian Railway south of Vladivostok
to a port open all the year round, though it may not
amount to a cession of the territory through which the ex-
tension will pass. It will be remembered that the British
Premier, soon after the outbreak of the war, spoke favor-

S ably of the great Russian railway ; and it would not be
surprising if it should turn out that, to remove the tension,
England suggested the compromise which has been agreed
to. Of this railroad, which begins at St. Petersburg, only
one-fourth the distance has been constructed.

Finding itself called upon to meet a d.eficit for the cur-
rent year of $4,500,000, the Government of Canada pro-
Poses to reduce the expenditure $2,500,000, and to revive
the sugar duty to one-third its previous amount, or say
half-a-cent a pound, and to increase the duty on spirits

, from $2.12½ to $2.25 a gallon. It needs no argument to
show that it is the duty of the Government to restore the
equilibrium between the revenue and the expenditure, and
as this cannot be done wholly by a reduction of expendi-
ture, an increase of revenue becomes necessary. The
expenditure for next year is estimated at $36,700,000 and
the revenue as equal to this amount, or if times improve, a
little more. It is fortunate that so fertile a source of
revenue as sugar duties have proved themselves to be.is

S'do available for the purpose. They are capable of being util-
ized to a much greater extent than is now proposed. The
iIncreased duty on spirits takes us to, if not beyond, thes. imit to which an impost can be carried without affecting
consumption. There are few things which will stand a
high duty without reducing consumption so well as spirits;
but as mortal purse is not limitless, there is a maximum
beyond which the .duty interferes with the consùmption.

10, That maximum will probably be found to have been
slightly overstepped by the imposition of $2.25 a gallon.
'This increase will have some bearing on considerations

idrowing out of the Franco-Canadian treaty. Relatively to

pure spirit, the spirit in French wine will be less taxed than
it was at the time the treaty was made. Substantially,,the
quantity of spirit in wine is the element which nearly aIl
countries base their scale of duties upon ; and any increas
in the duty on Canadian spirits, in presence of the treaty,
has a discriminating effect. The restoration of the equili,.
brium relates only to the future. The actual gap will
scarcely be filled by the late loan. A radical error waý
made in the estimates of last year, in which no glimpse of
the actual:deficit was obtained. The Minister of Finance
failed to. read the tendencies of the times, and to provide
for the full demands of the public service under the altered
conditions.

An average increase in the public debt of Canada of
$5,000,000 a year since Confederation, the Minister of
Finance regards as moderate. He put future liabilities,
likely to accrue on account of railways and canals in the
next few years, anywhere from three to five, at $9,700,-
000. There are subsidies to railways under contract to the
amount of $2,257,000, and others not under contract to. the
amount of $2,587,259. Does this include $2,500,000 to the
Hudson Bay Railway ? That, we are told, is a loan, but it is
a sort of loan which the borrowers will use every endeavor to
convert into a gift, sooner or later. We are told that $1,200,-
000, usually voted in mileage grants to railways, is not to be
repeated this year; but the information given about the
Hudson Bay Railway is dubious and uncertain. And
$6,000,000 is required to complete the enlargement of the
canals to eighteen feet of water. Besides these great items,
there is the annual subsidy to the China, Japan -and Aus-.
tralian steamship service. The Minister of Finance hopes
to meet those obligations out of revenue. But if the worst
comes to the worst, the sugar duties can be drawn upon to
a much larger extent than at present proposed. The in-
crease of revenue now to be provided for should have been
enough certainly to fill, with the aid of the late loan, the gap
of the deficit. . Will the duties propose.d be sufficient for
this purpose ?

In criticisinig the budget, Sir Richard Cartwright was
at his best. His fault is, ordinarily, that he fails to, put
himself under the discipline of restraint in drawing on a
reserved vocabulary, for which the statesmanship of our
day has no serious use. The present sign of amendment
ought to be welcomed alike by friend and foe. He did not
object, no disinterested person does object, to the increase
0t the duty on spirits, though he was not sure that it might
not prove a temptation to the illicit distiller, and present
an opportunity to the smuggler. On jams and jellies, ad-
ditionally taxed for the sugar they contain, he estimate4
the new duty at 50 per cent., while on molasses, he thinks,
there will be a protection of 70 or 80 per cent. On
this point he said: "So far as the tariff is protectivt
the measure of the taxation is the total consump-
tion of imported goods, plus the goods, manufactured
under the tariff in the country." Reducing this principle
to a practical rule, his conclusion was: given the quantity,
of such goods made in the country at double the amount
imported, the tax will impose a burthen of $8 for every $1
that goes into the treasury ; and the proportion that goes
elsewhere than to the treasury will increase the nearer the
point of prohibition is reached. Though the figures may
represent a general truth, there can be no certainty about
them, in individual cases, under all circumstances, for.
domestic competition does sometimes play a considerable
part. Such competition has been the mother of nèarly all
the great combines. The late tariff reductions Sir Richard
puts at only one-fortieth of one per cent., and undertakes
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to show that it would require a like reduction every year

for 400 years to get down to the average tariff of 1878. He

asserted that the English artisan pays in taxes only a

twentieth part of what the Canadian artisan pays on every-

thing he requires, except anthracite coal and tea. He puts

the total atnount paid under the tariff at $60,000,000 a

year, one-half of which only gocs into the treasury and the

other half into private pockets. Having made this state-

ment, it is difficult to see how it can be reconciled with the

statement that "manufacturers prospered more up to 1878,
and in a far more substantial way, than they have since."

What may be called trial by a coalition of detective

and newspaper has of late become unplcasantly familiar in

Canada. Trial by detective has, in the case of Clara Ford,

received its death blow. The detectives get hold of a young

woman, without warrant or other legil authority, and ac-

cuse her of murder. For seven hours they keep her on the

rack of questionin-,, till, fairly worn out, she concocts a con-

fession to get rid of ber tormentors. She is brought to trial

for the alleged crime ; the confession is produced and ad-

niitted, subject to a reserved case ; the jury in forty-eight

minutes after retiring bring in a verdict of not guilty. The

detectives, we are told, are officers of the court ; true, but

that fact does not justify them in plying an accused person

with questions in advance of· the regular trial, and in the

absence of the court and of counsel, which neither prosecu-

ting counsel nor judge could put to her. To subject her

to such an inquisition is to graft the French system upon

the English, a system utterly repugnant to the spirit of

British jurisprudence. The practice had just reached its

most dangerous point. The Chancellor, whose great abili-

ties all will acknowledge, was in doubt whether it ought to

be continued, but with a leaning in favor of it. The Ford

cage was his first murder trial; he is innocent of the ways

of detectives, who sometimes do not scruple to forge the

missing link of the chain, which as a whole becomes strong

enough to take away the liberty or the life of a fellow

creature. The jury in the case of Clara Ford would not

sanction a reserved case; they settled the matter for them-

selves. If in future detectives ovèrdo their part, there

can be no doubt that we shall have to face the danger

that juries will refuse to aid thern by convictions.

Ttil by newspaper still holds its malignant sway. During

this trial the accused was often spoken of as the murderer

of Frank Westwood. If the administration of justice is

nôt to become a bye-word among us, means of putting an

end to this practice must be found.

A new board has been elected by the shareholders of

the Grand Trunk Railway Co., and Sir Charles Rivers-

Wilson is made president, for which he is to get £4,000 a

year. On the ground that a direct relation between salaries
and effiriency exists, how is the Grand Trunk to get service

equal to that presumably givi n by Sir William Van Horne

to the Canadian Pacific ? Something was said at the meet-

inig about the desirability of keeping the capital account in

England and the working expenses account in Canada. It

nAust âll along have been recognized that financial accounta-

bility is due to Erngland, where the bulk of the capital is

hetd But beyond this, there is the question, can the

authority necessary for the efficient working of the road be

advatagetouslY centered three or four thousand miles from

the cefè of tiearest operations ? Hints were let drop of

hopes that the price of the stock would rise. The fact that

rtch 3f the stock is hIopelessly dead ought to be recognized

Utiless this be understood, what will reorganization amount

to? A thange of figures4; and if the stock be forced up

a chanige of victinms. What else will be the outcQnme re

mains to be seen. It is to be hoped that the new manage-
ment will see that there was something else to be done
besides reorganizing the board, by getting the proxies to

flow in a new channel. Till full opportinity has been

given for the new board to work out the salvation of the

concern, opinions as to the outcome may fairly be held in

suspense. There is a consensus of opinion that the new

board will do something effective, and if they fail to meet
that expectation, great will be the disappointment.

Last November, Mr. Sutherland approached the

Dominion Government for a loan of $2,500,000 to the
Hudson Bay Railway Company. At the same time he ad-

mitted that the claims of judgment creditors amounted
to $450,000. The natural reply would have been that a

company in'that condition, with no revenue and unable to

work the forty miles built, had better go into liquidation,

and that if there was to be any large advance imade, the

Government must have a more stable guarantee for a return

of the loan than a bankrupt company could offer. A con-

tract for the construction of 250 miles of road was produced.

On the 5th March, an order-in-council was made, granting

a loan of $2,500,000; the land grant to be held by the Gov-

ernment, besides a first lien on the road. The com-

pany undertakes to find the means of repayment by a sale

of bonds within two years. But the bonds might not be

saleable; a first lien looks well, but when obtained from

the Grand Trunk it soon came to amount to nothing by

being deferred. Before the end of April, Messrs. Mackenzie

and Mann, the contractors, refused to proceed with the

construction, and a new contract was made with Donald

Grant, of Fairbault, Tim. Foley, of St. Paul, and James

Isbester, of Ottawa. Three days later, Mr. Haggart, Min-

ister of Railways, makes the statement that "the Govern-

ment cannot recognize these contractors." Mr. Sutherland

says this means that the Government does not recognize

any contractors, its business being with the company. It

is doubtful whether this be the true explanation, for Mr.

Foster stated in the House, on Tuesday, that the old con-

tract still subsists.

THE LOCAL IMPROVEMENT SYSTEM.

It is the common impression among the taxpayers of

Toronto that the local improvement system, which, under

abuse, has developed such an enormous capacity for mis-

chief, is a new thing, the outcome of legislation not more

than a dozen years old. This is an entirely erroneous im-

pression. Away back in the early fifties the principle that

the real estate immediately benefited by any improvement
should bear the cost, or part of it, was recognized by law.

In 1859 there were introduced into the Municipal Acts of

the then Province of Canada, local improvement clauses

very closely resembling those now in force. It was pro-

vided that on the petition of two-thirds of the property

owners representing one-half in value of the property

benefited, a city council might assess the cost of any sewer,

street opening, extension, grading, paving, macadamizing,

etc., on the property benefited, and the assessment might

be made either according to the foot- front or on the value

of the land, or on the value of the land and buildings.
While the law remained in that form a fair number of

local improvement works, principally sewers, were executed

f in Toronto. But the experience of twenty years showed

L that there was not sufficient inducement to encourage pro-

perty owners to proceed with the development of their land.

The ward system was in full swing. By dint of industri-

ous log rolling, many works that ought to have been paid
Sfor by th property benefited were executed at the L
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public expense. Almost any job could be navigated
through the Council, provided a certain number of other
jobs benefiting other wards could be put in the same boat.
Practically the whole of the vacant land that was brought
into the market prior to 1882, had its local improvements,
such as they were, constructed at the public expense,
chiefly at the expense of the central portions of the city,
the relatively heavy assessments on which furnished nearly
all the taxes. If the central portions wanted anything
done they might do it themselves. They were referred to
the then existing local improvement clauses, and when they
did, in desperation, execute an improvement at their own
cost, up went their assessments, and straightway the outer
wards had, from the increased yield of the taxes, more
money than ever to spend in developing their new streets.
Among such works executed on the old local improvement
plan may be mentioned the Nicholson or pine block pave-
ment, constructed by the King street property owners at
their own expense. For this work, the only reward they
ever received was the almost doubling of their taxes. The
pavement itself was a failure, and was worn out and super-
sedea by cedar blocks long before the assessment had run
out.

In the meantime the city was growing like a weed.
There were almost no roadways that were passable in bad
weather. The suburban aldermen would not permit any
large public expenditure to be made on the central
streets. The condition of the streets was year by year
getting worse, notwithstanding continuous outlay. A gang
of boodlers, who could have given points to Judge Mc-
Dougall's victims, were firmly entrenched behind the ward
system. They resisted change with the tenacity of a clam.
When at length they were forced to let go they turned at
once to see how far the changed system would lend itself to
abuse. Of the tricks they played it is the intention to give
sorme particulars.

THE MONTREAL COUNCIL.

The sin of extravagance in civic spending has brought
the council of Montreal to a serious crisis. The demands
made for 1895 by the various committees of the council
anounted to $5,162,816, but the finance committee pared
down the estimates by $389,000, making the sum of
$4,773,816 whÎch was to be raised for the year. But even
this reduced amount is $523,000 in excess of what is avail-
able, and the problem before the civic body is how to get
Over the difficulty. Surely it was time for Alderman Wil-
son Smith to ask whither they were drifting. Between
1890 and 1895, according to that gentleman, the interest
charges were increased by free borrowing from $650,000 to
$1,115,000, or at the rate of 40 per cent., while the revenue
had only increased $400,000, or, say, 17 per cent. The
deficit, said the speaker, had been going on gradually for
Years, as in 1892 the over-expenditure was $86,000 ; in
1898, $218,000; in 1894, $176,764, after charging $100,-
000 to loan account. He favored either spreading it over
five or ten years, or they might make a reduction of,
saY, 20 per cent. from the committees. He spoke strongly
about the go-ahead-at-any-cost system of improvements,
and showed that there was due the city $2,290,000 by pro-
prietors for widenings, and the city had to pay interest on
that amount. After discussing various motions and voting
upon them, Alderman Beausoleil's amendment was carried,by 16 to 8, the effect of which will be that all committees'
expenditures will be reduced 20 per cent., and that applica-
tion be made to the Legislature at its next1 session for the
tieans to cover the anticipated deficit of $528,000. Sweep-
inlg reductions have been made in the road committee's

demands, in the proposed arrangements for burning gar-
bage, and in the parks and ferries appropriations.

FIRES AND FIRE LOSSES.

Day by day, month by month, the fires go on in city
and country, now with hundreds of dollars loss, now with
thousands or tens of thousands. And people pay but little
heed. Only, when some conflagration sweeps away a
million's worth of property in a night, the country is sud-
denly aghast, and people look about, bemoaning their losses,
cursing the lack of fire appliances, demanding proper build-
ing laws, and otherwise displaying energy for some days or
weeks. But those of the sufferers who were not carrying
any insurance are pretty sure to be found applying for
policies on their new stocks or new buildings.

We find by the monthly compilation of fires in the
United States and Canada made by the New York Yournal
of Commerce and Bulletin, that the fire loss for the four
months closed with April is seven millions larger than last
year, the figures being: Four months 1895-$49,513,250;
four months 1894-$42,558,100. Every month's loss this
year was larger than in 1894, except April, which was
$11,018,000 as compared with $11,540,000 in April, 1894.
There were 195 fires last month which destroyed more
than $10,000 worth of property each, twenty-six of them
-or almost one a day-burned up from $100,000 to $500,-
000, and one of these was in Montreal.

Vriting of those short-sighted persons who do their
own fire insurance, or who advocate municipal fire insur-
ance, because a certain town or village has suffered but
lightly from fire during five or ten years, the Coast Re a'ew,
of San Francisco, has the following remarks to make:-

This is about the same thing as if a Californian,
starting to build a house in October, should say: 'A roof
is a needless expense; there has been no rain for six
months and I'm going to save the cost of a roof.' This is
the kind of wisdom displayed a few weeks ago by a member
of the Los Angeles city council, who opposed what he
called the 'waste of money' involved in the insurance of
the school buildings of that city, because 'we have been
insuring school-houses for a long time without a fire.'
Twelve days later the school building on Boyle Heights in
the above city was burned, entailing a loss of $8,000. This
idiocy is at the bottom of the various schemes for municipal
self-insurance. A town may have escaped any serious fire
for ten years ; therefore, argue the short-sighted city
fathers, 'let us save the money we throw away on insur-
ance companies.' All at once the unexpected happens, as
it has a way of doing, and a fire wipes out a hundred thou-
sand dollars of city property. The city has saved a few
dollars in premiums, just as the crazy farmer has saved a
few bushels of seed wheat, trusting to chance to sow his
fields. There is quite as much wisdom displayed in the
one case as in the other.

WHAT WE EXPORT.

Comparing the exports of last year with those of the
year before, in respect of Canadian products, we find an
increase in minerals, etc., from $5,625,000 to $6,055,000.
A small part of this increase is in coal, a larger portion in
nickel ore and matte, lead ore, pyrites and gold. There is
a falling off in exports of our building stone, marble, sand
and gravel, doubtless by reason of the dulness in building
operations in theStates caused by the depression.

Fish and fishery products show a very marked increase,
the totals of money value in this department being $10,-
321,048 last year, as against $8,258,894 in 1893. There is
but little variation in quantity or value of ço<;fish exportéd
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(in which term is included ling and haddock), nor yet in

mackerel, halibut or herring ; the total of all these being

put at $4,518,000 in 1894 and $4,285,000 in the year

previous ; but in canned lobsters there is an increase both

of quantity and value, and in salmon a very marked in-

crease of all sorts, fresh, smoked, pickled and canned.

The export of the last named was 24,042,111 tins, valued

at $2,386,696, wherelin the previous year it had been 8,219,-

518 tins of the value of $870,000. Fresh fish exports we

cannot compare, the totals of lake trout for 1893 not being

given. Fish oils show a decrease, but "marine furs or

skins " a marked growth.

Turning to the products of our forests, the largest item

amongst them, deals, shows about the same dimensions,

$7,335,000, in the two years, with this variation, however,

that less pine deals and more spruce deals were shipped last

year than in the previous year. Deal ends show a larger

export, so do staves and scantling; but in the important

item of planks and boards the falling off in value is great-

1,135 thousand feet realizing only $7,964,000, where 878

thousand feet in 1893 realized $9,904,000, a difference in

value of more than four dollars per thousand. Neither elm,

oak, spruce, nor hemlock logs exhibit any increase, but

owing to much brisker relations with the Americans the

127,101 thousand feet exported in 1893 became 279,707 in

1894. Tanbark, lathwood and firewood all fell off. Pulp

wood for paper making showed an increase, but in the minor

forest products of hop, hoop, telegraph and other poles, or

posts and railway ties that we sell so regularly to the Ame-

ricans, there was a general decrease. The totals under this

head were $26,354,000 in 1894, and $27,632,000 in 1893.

When we come to deal with exports of grain and field

products, it is important to recognize that a good deal of

these going abroad from our sea ports are American grains

or flour in transit through· Canada. Out of about $27,000,-

000 worth of such products shipped last year, $9,000,000

worth was American merchandise, viz., 10,381,000 bushels

Indian corn, 4,908,000 bushels wheat, 540,000 bushels

oats, 141,000 bushels rye. The value of Canadian bread-

stuffs sent abroad was $12,457,000, of which half was

wheat, one-sixth flour and oatmeal. Only 50,000 barrels of

American flour went to sea by the St. Lawrence route. We

shipped 428,000 barrels of Canadian. Fruit was by no

means so large an article of export last year, but it came

to over a million, and of hay we sent abroad 276,000 tons

valued at $2,600,000, and clover or other grass seed to the

value of half a million.
Live animals are a considerable item of Canadian ex.

port, amounting to eight or ten millions a year. Last yeai

it was less than in 1893, being $8,607,000 in value, o

which $6,500,000 was cattle and $1,178,000 horses. Dea(

meats went abroad last year to the value of $4,013,000, a5

compared with $3,188,000. Furs, undressed, are a good

sized item, nearly two millions of dollars. But the greates

element in this department of "Animals and their pro

ducts " is cheese, of which we shipped last year 155 mil

lions of pounds, valued at $15,488,000, surpassing th(

export of 1893 by a million. Butter is a small, but w

hope an increasing item of dairy export. The total unde

the heading of animals, etc., is $33,046,467, of which $31,

881,973 is Canadian produce.

Now we come to manufactures, whose aggregate valu

exported was about the same in the two years. The prir

cipal items under this head are wood manufactures an

leather, of which there is but little differNce in the export

of the two years, viz., $1,385,000 worth o the first (includ

ing wood pulp, matches, doors and furniture), and $1,714

000 worth of the second. Cotton goods ar, a good-size

item, $566,000 ; agricultural implements another, $g'66,00(

iron and steel manufactures a good sum; pianos and organs,

$265,000; whisky, $174,000; oil cake, $205,000. Then

there were sold to other countries forty-three ships of an

aggregate tonnage of 21,960 tons, valued at $243,000.

It is worth while to notice that if we deduct the

unusual amount of American coin and bullion from the

United States shipped from Canadian ports in 1893, the

total exports of that year will no longer exceed those of

1894. Deducting coin and bullion, the exports of last year

were $115,685,000; those of 1893, $114,431,000.

EXPORTS OF CANADIAN AND AMERICAN GOODS.

Articles.
Produce of the Mine ......

Fisheries
Forest ....
Field ......

Animals and their products.

Manufactures.............
Miscellaneous ....... ....

Coin and bullion ..........
Estimated short returned . .

Value 1893. Value 1894.
5 5,625,526 6,055,894

8,941,357 11,412,281
27,632,791 26,504,756
27,093,195 26,757,346
32,775,879 33,046,467

8,487,271 8,336,312
392,327 307,602

4,133,698 1,839,3803,482,308 3,264,911

$118,564,352 8117,524,949

Amierican
Goods 1894.S 254,885

309,589
149,308

9,079,697
1,164,494

643,557
232,275

1,529,374

$13'363.179

TORONTO TRADE FIGURES.

Less exports but more imports than in the same

month of 1894 is the broad showing of Toronto's foreign

trade for April this year. The value of imports, according

to the Board of Trade I3ulletin, was $1,583,948 (of which

$443,593 was free goods) and that of exports $277,575. In

April, 1894, the imports were $1,389,498 (free $326,717)

and the exports $297,905.
The principal articles among free goods are such raw

materials for manufacture as hides and skins, $75,850;

dyes and chemicals $25,931; metals, $22,292; wool, $14,-

611 ; furs, $15,414 ; jute yarn and cloth, $9,745. Also,

anthracite coal, $63,499 ; fruit, $16,568; tea, $18,969;

settlers' effects, $15,282; coffee, $17,622.

We append our usual table of principal imports:
DUTIABLE IMPORTS.

April, 1895.
Cotton, and manufactures .......... $126,486
Fancy goods...................... 43,241
Hats, caps and bonnets............. 44,772
Silk, and manufactures of........... 60,739
Woolen manufactures.............150,391

Total dry goods...............$425,629

Brass and manufactures ofl...........$7,076
Copper, " .......... 528
Iron and steel" .......... 98,749
Lead, 1,017
Metals and composition..............7,868

Total metal goods.............. $115,238

Books and pamphlets ............... 25,137
Bicycles .......................... 37,843
Coal and coke..........................
Drugs and medicines ............... 15,695
Earthen, stone and chinaware ....... 17,247
Fruits, green and dried ............... 21,964
Glass and glassware................ 24,156
Gutta percha...................... 8,111
Jewellery and watches.............. 16,629
Leather and m'frs of ............... 31,034
Musical instruments................ 14,310
Qils of all kinds.................... 14,172
Paper and manufactures of ........... 29,503
Seeds, flower, garden, field...........49,692
Spirits and wines ................ 5,574
Wood and manufactures of ........... 11,007

Free goods, such as raw matêrials for

&c., have been imported rather more largely

a comparison will show :
FREE IMPORTS.

Coal, anthracite..................
Hides and skins....................
Dyes, chemicals, &c............. ..
Jute cloth and yarn...............
Metal goods, various ..............
Sisal and Manilla hemp ............
Tobacco leaf....................
W ool ............................
Tea .............................

April, 1895.
$63,493

75,850
25,931

9,745
22,292
28,402

2,651
14,611
18,957

April, 1894.
$69,113

53,746
46,510
63,227

132,650

$365,246

$4,955
654

102,492
5,512

10,451

$124,064
26,603
46,107
27,432
19,195
19,667
24,701

10,261

19,318
18,286
10,068
10,017
32,515
23,392

2,708
16,051

manufactures,
last month, as

. April, 1894.
b53,049

32,094
30,138

2,947
21,908

1,157
2,930

17,630
12,709 L
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There is not much variation shown in the values of

different kinds of merchandise exported. Dead meats and

manufactured goods continue to be the largest

ped from this district.

EXPORTS OF CANADIAN PRODUCE.

Produce of April, 1895.
TheMine.........................8 68

Fisheries........ .............. 10
Forest......................... 3,766
Field.......................... 77,467

Animals, and their produce...........94,077
Manufactures ...................... 77,976
M iscellaneous...................... ......

Total.......................... $253,364

THE ADVANCE IN SUGARS.

items ship-

April, 1894.
$ 22

144
16,341
50,582

136,767
80,131

212

$284,202

The Budget speech of the Hon. George Foster last Friday con-
tained a surprise for the sugar refiners and grocery interests. Every-
one had expected the announcement of a considerable deficit in the
year's revenue, but few in commercial circles had looked for an imme-
diate declaration of the remedy to be supplied. Mr. Foster, however,
had selected sugars and liquors as the two commodities best able to
stand increased taxation. The amended section of the Tariff Act refer-
lng to sugars is as follows:-

"lAll sugars above number sixteen Dutch standard in color, and all
refined sugars of whatever kinds, grades or standards, 1 cent and 14-100
of 1 cent per pound; sugar, n.e.s., not above number sixteen Dutch
standard in color, sugar drainings, or pumpings drained in transit,
melado or concentrated melado, tank bottoms and sugar concrete,
¾ cent per pound, the usual packages in which imported to be free."

Under previous tariff regulations raw rugars were admitted free of
duty, while sugars above No. 16 Dutch standard and refined sugars
were subject to a duty of 64 cents per 100 lbs. This material increase
of ic. per pound was unlooked for. and found merchants, in the West
at least, none too well prepared. In Toronto there are two houses who
are carying what may be described as fairly large supplies of sugar.
Beyond this stocks are only moderate, and the best evidence of small
supplies is the fact that refiners' agents are now receiving orders for
deliveries to supply current wants. Montreal merchants appear to
have been equally unprepared, and a reliable report says that only one
house was at the time of the announcement carrying a large quan-
tity of sugar.

The refiners were apparently more fortunate. At the port of Hali-
fax 69,000,000 pounds of raw sugar has been entered since the begin-
ning of the year. The following vessels with refining sugar arrived at
Halifax within the last three weeks: Steamer " Robinia," 18,631 bags
steamer "« Remus," 29,973 bags; steamer "Castledale," 20,649 bags;
steamer ".amon de Larrinaga," 28,100 bags; steamer "Gardenia,"
17,500 bags; steamer "Beta," 6,000 bags; ship "Glooscap," 92,771
mats. This sugar was of course purchased not with any view of escap-
ing possible tariff burdens of the future, but because, in the ideas of the
management of the Acadia refinery, the statistical position abroad was
strong and advancing. The Acadia company will not, however, retain
all the benefits of the advance, for they have in hand a large number
of orders for future delivery at prices based on free raws. The Mon-
treal refineries will profit little, if any, by advance in sugars. Stocks
of raws in Montreal are not understood to be large, although a number
of cargoes are now in transit to that port.

The effect upon the grocery trade will, it is generally con-
ceded, be beneficial. The advance has aroused the grocery
trade from a lethargy into which it had 'fallen. After the
continued depressing effect of falling prices, the mere fact of
an advance is an agreeable sort of shock. It is not prob-
able that there will be any active trading in sugars, however, until the
fruit season, a month hence, begins to influence trade. The market is,
from present appearances, in good shape for the future. Advices con-
cerning raw sugars are strong. An American authority says: "In
addition to what is considered a steady improvement in the statistical
position, operators generally are coming to the conclusion that rates
have been and are still lower than warranted by any of the developed
influences, take them at their worst. The effect is shown in the wil-
lingness to buy for both consumption and investment, and the tendency
to offer supplies in reduced quantities and with lessened force. In-
deed, the amount of offerings at the moment is very small, and noth-
ing can be reached except at fuller bids."

Refiners' agents are quoting granulated at 4ýc., and yellows, 3¼ to
4c. per pound in Toronto. From this standard it is not probable that
the market will decline, and indeed, a further advance of *c. per lb. as
Soon as the consumptive demand improves would not surprise the
trade.

THE WOOL OUTLOOK.

The wool trade of 1894-95 is practically closed, the only stocks re-
maining in store being a few odd parcels, for which special bargains are
being made. The clip of 1894 closes at 20 cents per pound, but this
is no reason that 20 cents should be paid for the new clip ; thus early
in the season it is absolutely impossible to predict the probable course
of values. Although in some sections of the country sheep washing has
already commenced, several weeks must elapse beforethe market opens
and the trend of trade becomes established for the year.

The size of the new clip is a matter of uncertainty. Our reports,
although as yet incomplete, lead us to believe that the clip will be
somewhat larger than that of a year ago. The low price paid for
lambs last spring caused many farmers to hold, and, in consequence,
flocks in many sections are larger than usual. But in opposition to
this must be placed the fact of severe agricultural depression following
a general fall in the price of staple cereals, which operated to cause
farmers to realize money from every available source. The regular
income of the farm proving insufficient, inroads had to be made upon
the stock.

Trade in England and the United States is quiet at present. The
series of London wool auctions that opened on the last day of April
showed depression, and prices were 2j to 5 per cent. less than the
closing values of the last series. This decline was but natural in view
of the large offering, viz., 400,000 bales or 160,000,000 lbs. However,
latest reports show improved spirit in bidding, and it is quite possible
the auction will close at advanced figures, for the quality of the offer-
ings is very superior. The American market is dull, and in the face
of stocks of imported wool four times as large as last year depressed
values excite little wonder.

One thing is certain, if the 1895-96 season is to be a success, no
fancy prices must be paid at the opening of the market. While "free
wool" has offered a wider market to the wool producers and mer-
chants of this country, it has not proved the bonanza some over-san-
guine people had expected. In May, 1894, Canadian washed ranged in
quotations on the Philadelphia market from 20 to 25c. ; during July
and August, months of uncertainty as to the passage of the bill, quota-
tions dropped to 16 to 23c., to be raised in September to 18 to 24c., and
in the following month the market was established for the balance
of the season at. a range of 20 to 25c. per pound. These figures,
it will be readily seen, do not admit of fancy prices to the Cana-
dian farmer, and especially when future uncertainties must be taken
into account. The labor question is unsettled, already strikes for wage
advances are reported in Canada and the United States, and there are
rumors of further troubles. Every wool buyer should scan the future
closely and operate in a most conservative spirit.

RIDICULOUS BONUSES.

Municipal financiering is seldom brilliant, and perhaps the source
of least remunerative investment to which town councils apply the
funds of ratepayers is in bonuses. The fallacy of the bonus system has
so often been exposed, that the subject has become hackneyed; muni-
cipalities have been deceived so often, that one would expect the ques-
tion of granting a bonus to be discussed in a common sense way, and
business-like stipulations made. And yet the regularity with which
industrial corporations seek bonuses is only equalled by the regularity
with which Canadian towns grant them. The credulity of town coun-
cillors on this side the line has apparently become a by-word in the
United States, and American firms of every description "seeking a new
site" or "wishing to extend their business by establishing a Canadian
branch," have only to make public their designs and be inundated by
letters from Canadian municipal authorities. Some of the propo-
sitions made are utterly absurd. A company purporting to hail
from a Michigan town has been tempting several Canadian
municipalities with an offer to establish a branch of their works
upon condition that they be loaned 813,300, given free site
and power, and exemption from taxes for twenty years. The estimated
cost of the company's plant is $16,000. • It is probable that these
enterprising makers of novelty wares will never see Canada, for there
are more attractive bids on the market. A company a little more
guarded in describing their wants and less honest in describing their
dimensions would succeed where this concern will, let us hope, fail.
Bankruptcy is the ultimate end of most concerns established in this
way, while a heavy debt and oppressive taxation linger to mark the
absurd policy which called them into being.

-According to the assessors of Peterboro, the total value of prop
erty in that place for assessment purposes is 04,339,782, as compared
with $4,311,000 last year, as reduced by the Court of Revision. There
is shown to be an increase of nearly two hundred in the population,
which is now 10,385.
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MUNICIPAL FIRE INSURANCE.

The Hamilton Board of Trade has considered the subject of muni-

cipal insurance, and does not favor the scheme. At a meeting of that

body, held on Tuesday, 7th inst , Mr. Seneca Jones read a paper on

" Municipal Fire Insurance." He first referred to the law of average,

which demands that underwriters' risks be widely scattered, so that I

too many may not be burned at one time in proportion to the total

number of buildings insured. Where this law of average is not ob-

served, the system becomes a mere speculation. Insurance companies

protect themselves by limiting their liability in any one building or

locality, whereas in municipal insurance the eggs would be all in one

basket, for in that system the principle of average is ignored. Insur-

ance is based on the broad and general principle of mutual assistance,

where men who have never had a fire cheerfully contribute from year

to year to defray the losses of others.
Municipal insurance has its basis on exactly the opposite principle,

said Mr. Jones, and if the same system was applied to the individual,

no insurance could be carried on. The movement for municipal insur-

ance has its origin in an exaggerated idea of the profits of insurance

companies, and the author of the paper showed that these profits are not

so great as are popularly supposed, for over a dozen companies have

failed or retired from business in Canada in recent years. There is

not, so far as he can learn, now a case of municipal insurance being

carried on in America, and he believed the scheme to be financially

unsound and impracticable.
Mr. Kittson, the president, who was in the chair, said that he had

statistics showing that out of sixty companies only five have made

money in the last ten years. The one which is making the most money

is the Liverpool, London & Globe, which, by having branches all over

theiworld, applies the law of average in its most perfect form. In

extending the thanks of the board to Mr. Jones, he expressed the hope

that municipal insurance would never be introduced here. The opinion

of the meeting seemed entirely opposed to the system of municipal

insurance, and a motion to that effect was passed.

LEVIS BOARD OF TRADE.

Levis, Que., opposite the city of Quebec, is a live town of seven or

eight thousand population. It has a board of trade which the other

day had a meeting and elected officers as follows:
President, Mr. Edmond Dupré.
Vice-president, Mr. Damase Lainé.

Secretary, Mr. Alfred Lemieux.
Members of the Council-Messrs. J. B. Michaud, Alb. Lambert,

Theo. Arsenault, J. Buchanan, Chs. Darveau, Dr. N. Lacerte, Geo.

Lambert, A. R. Roy, J. E. Mercier, Jos. Verreault, J. I. Garneau and

Henri Carrier.

PERTH BOARD OF TRADE.

The annual meeting of the Perth Board of Trade was held at the

council chamber in the town of Perth, on Tuesday evening, 30th April,

when the former council and officers were re-elected. The treasurer

showed a balance on hand. A motion was passed to petition the

Dominion Parliament to appoint a board of Customs experts to value

merchandise as asked for by the Montreal Board of Trade, so as to

secure uniformity of valuations. Matters of local interest, including

water works, were discussed for a time. The officers are:

Wm. Meighen, president.
J. A. Code, vice-president.
W. B. Hart, secretary.
W. A. Meighen, treasurer.
Council-R. J. Drummond, J. G. Campbell, Dun. Kappen, A. J.

Matheson, J. F. Kellock, W. J. Pink, F. A. Hall, Henry Taylor, J. T.

Henderson, J. McMaster. All re-elected.

MONTREAL SHOE AND LEATHER ASSOCIATION.

Montreal shoe manufacturers and tanners are evidently deter-

mined to work harmoniously together. At a recent meeting of the

Wholesale Shoe Association connected with the Montreal Board of

Trade it was decided to change the name of the association to the Shoe

and Leather Association, and to admit the leather people who had ap-

plied for membership.
New by-laws were adopted and referred for approval to the coun-

cil of the Board of Trade. The following officers were then elected:

President, Mr. Edwin Thompson; vice.president, Mr. James Leggatt;

treasurer, Mr. John T. Hagar; directors, Messrs. J. C. Holden, Geo,

T. Slater, Chas. F. Smith, James Whitham. It might be well for the

new tanners' section of the Toronto Board of Trade to open its arms to

the shoe manufacturers, and sa obviate the necessity of forming a

separate organizationi.

TROLLEY FRANCHISES JUDICIALLY ANNULLED FOR
FRAUD.

The Supreme Court of the State of New York, Walter Sloy Smith

being the acting judge, has annulled the franchises granted by the

corporation of Brooklyn to the Electric Railroad Company and the

King's County Electric Railroad Company, on the 19th June, 1893.

The suit was brought by Mr. Adamson, a taxpayer, on the ground

that the franchises had been fraudulently granted, and that the action

of the aldermen constituted a waste of the city's property. The

gist of the complaint was that unjust preference had been shown in

awarding franchises to those companies. It does not appear that

bribery of the aldermen was proved, but the circumstances were

assumed to afford presumptive evidence that both parties to the

contract had acted fraudulently. The judge assumes, from the nature

of the offer made, that the company « must have known their men "
among the aldermen. And he adds, in allusion to the aldermen: "The

evidence of their fraudulent purpose is both direct and circumstantial;
it leaves in my mind not a shadow of doubt." The decision was that

the franchises were given in bad faith as a matter of favoritism, and

are void. The companies, under the presidency of Patrick H. Flynn,

have spent nearly $1,000,000 on the works, and they are now in the

position of trespassers. On the strength of this decision, it is thought

that the grand jury has evidence enough to indict the board of aldermen

and the mayor of 1893, and it is announced that a prosecution will be

entered on. There is a statute which makes waste of the resources of

the corporation a ground on which to found a remedy.

MINERAL EXPORTS.

The latest Blue Book shows that in 1894 the Canadian minerals

exported reached a larger value in aggregate than in the previous year,

notwithstanding some serious declines: As examples of the latter, the

copper product exported has gone down from seven million pounds in

1893 to a little over a million in 1894, but this was to be expected from

the condition of the copper market then; mica, too, has fallen from

$96,000 to a fourth of that sum ; ores are less, both iron and manganese;
oils are less; phosphates are only one-fourth what they were, and gyp-
sum is slightly less. But asbestos export kept up well, first and third

qualities showing an increase, and the total export reaching $340,000 in

value; gold-bearing quartz, etc., went up from $247,000 to #318,258;
metallic lead showed a remarkable jump to three million pounds, valued

at $65,000; silver, contained in ore concentrates, exhibits a value of

$423,707, as compared with $65,406 a year before. In nickel, if the

figures are correct in the return, there was a marked appreciation of value
during the year, for with a lesser quantity exported (8,411,000 lbs., as

compared with 8,924,000) the money value is put at 8808,799, against only

$427,557 in 1893. We find, too, a larger shipment of pyrites, but very

little plumbago. Our foreign coal trade showed some improvement;

where in 1893 the quantity sent abroad was 1,006,000 tons, it had gone

up to 1,092,000 tons in 1894, an increase which represents a value of

some $280,000. Salt manifests no improvement. The aggregate value

of products of the mine exported from the Dominion last fiscal year

was $6,055,894; in the previous year it was #5,625,526.

CANADIAN GRAIN CARRIERS.

The decadence of our Canadian mercantile marine on the Great

Lakes, or rather its disproportion in size of craft to the marine mon-

sters that our American neighbors are producing of late years, is a sub-

ject of wailing by occasional speakers or writers. For instance, in the

marine items of last week's Amherstburg Echo is the following :
The Canadian marine on the Great Lakes has dwindled away

until to-day there are only seven propellers and five barges upon which
we can depend for transportation of grain from Fort William to King-
ston, say the 'Algonquin," "Bannockburn," "Glengarry," "Tilley,"
" Myles," "Rosedale," "St. Magnus," " Kildonan," "Minnedosa,"
"Regina," "Selkirk," and "Winnipeg," representing a capacity of
about 500,OQO bushels in all. The lumber and package business takes
up the rest. The "Arabian" and "Shickluna" sometimes carry small
cargoes to Montreal.

It seems to us that this is a pessimistic view to take of our lake shipping.

If the writer means to exclude from the grain carrying trade such boats

as those of the Beatty Line to Sarnia and the Canadian Pacific steamers

to Owen Sound, he should not forget that there are many tramp

steamers that are open for the trade from Lake Superior to Lake

Ontario whenever freight rates reach a paying point. There may be

mentioned the "Seguin " 40,000 bushels, "D. D. Calvin" 30,000,

Erin " 30,000," City of Owen Sound" 27;000, "W. B. Hall'" 30,000,
Orion " 35,000," Niagara " 25,000, "Cuba " 25,000, "Melbourne "

25,000, " Acadia" 25,000 bushels capacity, which are all open for that

trade in such an event. Here are ten more boats, of an aggre-

gate capacity of nearly 300,000 bushels. And doubtless further vessels
could be added to the list. We are not so badly off, then, as the author
of the item would make out.
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PATENT RECORD.

The following list of United States patents, granted to Canadian
inventors, April 2nd and 9th, 1895, is reported for this paper by James
Sangster, patent attorney, Buffalo, N. Y.:

Aloysius Brohmann. Mildmay, road-cart.
Charles Cluthe, Toronto, truss.
John A. McMaster, Leicester, England, assignor to John O'Fla-

herte Company, Montreal, sewing machine.
Oliver W. Ketchum, Toronto, die for beading metal pulleys.
James W. Hutt and A. J. Phillips, Toronto, assignors, by mesne

assignments to J. W. Sefton, Manufacturing Company, Anderson, Ind.,
and Chicago, 11I., machine for manufacture of paper vessels.

William H. Roden, assignor by mesne assignments to J. J. Crabbe,
Toronto, duplicating memorandum book or copying book.

Albert E. White, Dutton, knob attachment.
Mineral waters, and beverages of which such mineral waters are

the basis, Canada Iron Furnace Company, Limited, Montreal. Essen-
tial feature: The word " Radnot," the representation of the imperial
crown, and the words "Empress of waters." Used since September
3rd, 1893. (Trade-mark.)

The following list of patents is dated April 16th, 1895:
Edmond N. Cusson, and L. Goullioud, Montreal, Canada, said

Goullioud assignor to said Cusson, machine for stamping cigars.
Howard A. Felt, R. S. McLaughlin, and M. L. Evely, Oshawa,

sa.d Evely assignor to said Felt, game apparatus
Michael J. Grady, and R. McMillan, Kingston, car coupling.
Hippolyte J. La Force, Toronto, pneumatic tire.
Stephen Lounsberry, assignor to W. A. Howell, Jarvis, adjustable

anti-friction band-saw guide.
James E. H. Paddon, Montreal, machine for bending railway rails.
Charles H. Waterous, Brantford, steam boiler.
A further list is dated 23rd April:
James S. Back, assignor of one-half to G. L. Orme, Oitawa, ad-

justment for detachable necks of stringed instruments.
Geo. G. Bowie, J. C. Rogers, Ottawa, and T. Larkin, Montreal,

automatic vending-machine.
James Chapman, Rockland, horse-shoe.
John A. Coates, Sandwick, cross-bow.
William Crawford, Winnipeg, combined air-signal and brake-pipe

çock.

Arthur L. Grant and C. G. Richardso-i; said Grant assignor to C.
Riordan, Toronto, and J. R. Barber, Georgetown, refining nickel and
copper mattes.

Joseph Kneen, Montreal, transom-operator.

Jean D. Oligny, Montreal, assignor to D O. Frye, Lachine Locks,
and L. G. Harris, Toronto, artificial fuel.

Omer Sevigny, assignor of one-half to Z. Therien, St. Guillaume,
car-coupling.

William Talbot, Toronto, machine for cutting chenille-cloth.
William Talbot, assignor of one-half to J. P. Murray, Toronto,

let-off mechanism for looms.

Cardinal Smith Toye, assignor of one-half to A. T. Anderson,
Toronto, portable centre for constructing continuous archways.

Albert Tracy and W. Abbott, assignors of one-half to D. W.
Abbott and H. H. Wooten, scraping and dumping vehicle.

ANSWERS TO ENQUIRERS.

C. L., Detroit.-It has been decided by the Supreme Court of the
United States that crimes committed on the great lakes of North
America are punishable as being committed on the high seas. Even
the rivers or other waters connecting the great lakes are, in an elabo-
rate judgment of 1893 or 1894 by Justice Field, included in his defini-
tion of the lakes as «Ihigh seas."

INVESTOR, Barrie.-Yes, there was such a law passed by the On-
tario Legislature, 56 Vic. chap. 38, declaring that " the capital actually
and in good faith subscribed, and no more, shall be stated " in the
literature of building and loan associations. So the "$5,000,000 capi-
tal " and "10,000,000 capital " boasted, on paper, by a dozen or two
Such concerns, is now forbidden. But there are other kinds of inflated
language used and unrealizable promises made,f some in foolish igno-
rance, others, we believe, with intent to swindle.

CANUCK, Three.Rivers, Que.- -The meaning of seignorage is some-
thing claimed by the sovereign as a prerogative of the crown (or the
State), whereby a percentage on bullion brought to the mint to be
coined or exchanged for coin, is claimed. Another definition is-and it
is Probably the one you mean-" the difference between a mass of
bulîion and the face value of the pieces coined from it."

HARDWARE AND METAL TRADES.

Montreal dealers in metals report trade as slow and unsatisfactory.
Values are steady. Metals are for the season in fairly good

dýmind, both by way of shipment from stock and import order.
Toronto wholesale merchants report trade as falling off somewhat.

This is to be ekpected, as the movement in spring supplies should be
well over in the second week of May. Ice cream freezers, gas stoves,
screen doors, and other articles suggesting hot weather, are in good
request.

James Watson & Co., Glasgow, report, April 26th: "Since our
last report the pig iron markets have been strong, and a considerable
business bas been transacted in Scotch warrants, the price of which
bas advanced about 9d. per ton. Quotations for shipping brands are
also dearer in sympathy."

The Brantford factory of the Consumers' Cordage Company has
been turned over to a partnership company consisting of N. K. Con-
nolly, of Quebec; M. Connolly, of Montreal; John Connor, of St.
John, N. B., and P. L. Connor, of Brantford. The factory, it is said,
will be independent of the Consumers' Cordage Co.

Messrs. Crathern & Caverhill, Montreal, are reported by the Mon-
treal Hcarld as saying : "It is very satisfactory to note that there have
been no failures of late in the local hardware trade, although there
have been one or two difficulties with payments There is not much
improvement in the Northwest trade, but in spite of these things the
prospects for a revival are not so dull as might appear on the surface,
and possibly the near future has good things in store for the trade."

Petrolea crude, says the Topic, is still at $1.75, with Oil Springs
2 cents higher. No sales have taken place on 'Change for some time,
but buyers on the street are offering $1.75, and that is the regular price
now. Nearly all the rigs in town are liusy, but business has not com-
menced to boom much yet, as the producers are trying to make up for
the recent hard times, and want to be assured that the present streak
of prosperity is going to last before they go in for much more expense.
Oil men, however, expect that oil will stay at fairly profitable figures
for a long time to come, as all attempts to find new territory of any
magnitude in the United States have failed. Refined is 12c. in bulk
and 14J to 15c. in bbls. f.o.b

low

FOR GROCERS AND PROVISION DEALERS.

You may look for dearer bread soon.
P. Beniteau will start a distillery at Windsor.

The Maritime Province potato market is depressed, and quotatinso

Wetmore sardine factory at Deer Island. N.B., has begun opera-
tions.

The merchants of Port Dalhousie rejoice in the opening of navi-
gation.

Mitchell merchants will close their stores at 7 o'clock during the
summer months.

Canada's Dairy Commissioner, Prof J. W. Robertson, will visit
British Columbia in June.

J. H. Falconer, Victoria, B.C., proposes to erect a fruit canning
factory at Kamloops, B.C.

Rochester grocers are cutting bread prices and sell bread at one
cent a loaf instead of five as usually.

A cheese board has been formed at Tweed. Mr. James Clare is
president, and Mr. Thomas Graham, secretary.

The maple sugar season just closing has not been a financial suc-
cess. Granulated sugars are too low in price to admit of profit in
making any description of sugars.

A new industry has been started in Charlottetown, P.E.I. Messrs.
Rankin & White are about to export live lobsters, their headquarters
being the Steam Navigation Company's wharf.

Mr. O'Much-" Look here, that coffee you've been sending me is
no good The cook savs it won't settle." Grocer's Boy-" That's
what the boss says about you."--Philadeiphia Record.

There will be seven lobster factories in operation at Cape Traverse,
P.E.I., this summer. The packers are daily mustering their forces for
active work, getting their trawls and traps put in order.

The influence of the condition of the roads upon the provision
market may well be noted in the instance of potatoes. When the roads
were muddy and in many cases impassible, potatoes in some sections
were worth a dollar a bag, but so soon as the roads settled the price
dropped to almost half this sum. - Better roads would truly be a bless-
ing alike to farmer, merchant, and the public.
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The world's visible supply of coffee, as compiled by the New York

Exchange, shows 3,115,990 bags. against 2,754,094 April lst-an in- fi

crease of 361,896 bags; and compares with 2,206,280 bags same time se

last year.

George Robertson & Co., of St. John, N.B., have said good-bye to b

the general public, and will in future sell only to the trade, having

closed their retail store in order to devote all their energies to their h

wholesale business. S

The steamer "Dracona," now on the way to Montreal, shipped

1,000 boxes oranges and 4,000 boxes lemons at Palermo. She carries

the following Messina stock: 300 boxes and 800 half boxes oranges,

and 2,000 boxes lemons. y
c,

The prospects for early closing are not of the brightest kind in

many grocery stores. Grocers complain that it is impossible to close

their stores early during the fruit season as berries and other fruits are

for the most part not marketable until late in the day.

The total quantity of apples shipped from New York to Europe

during the season now almost closed is reported at 1,467,081 barrels,

which is the largest quantity ever shipped, the previous heaviest sea-

son being that of 1891-92, when 1,450,336 barrels were shipped.

Early closing among the grocers and meat dealers on the St. Croix,

says the St. Stephen Courier, has evidently come to stay. Tuesday and

Thursday of each week hereafter will probably find all of these stores

closed in St. Stephen, and Calais merchants have very readily agreed

to join in the new arrangement.

The first Montreal fruit sale of the season was held at Mechanics'

Hall, St. James Street, on the 3rd inst. The entire cargo of the

steamship "Astrid," which recently arrived in Montreal from Medi-

terranean ports, was sold. Buyers from Boston, New York, Quebec,

Ottawa, Toronto and Brockville, as well as Montreal, crowded the

room. The fruit was sold from catalogue and in lots ranging from a

few boxes to several hundred. The fruit was in fair condition and

brought good prices.

The promise of the growing crop is bright. As the season develops

it is generally conceded that the damage done by early frost in certain

localities, will not cause a famine in any kind of fruit. A competent

authority puts the apricot crop at 60 per cent. of the enormous one of

last year. All other fruits will turn out the largest crop yet harvested.

At least so we think, basing the opinion on the favorable weather con-

ditions and the fact that new orchards are always coming into bearing.

In spot business there is little doing.-California Grocer.

BOOK AND STATIONERY NOTES.

S. R. Crockett has iateiy written another story, entitied ',Bog-

myrtie and Peat."

There are some new toy puzzles in the market, the - Trilby"

puzzle, the IlForty " puzzle, and various others.

Seai lenther piaying card cases are made now-a-days shaped like

pocket books, and have the registers on the inner side of the fiap.

Silver bronze scrap baskets are accessories to tbe writing outfit of

1894 in the United States, wbich are often styiishiy set off by immense

ribbon bows.

. Frederick Warne & Co. will pubiish sbortly an iilustrated volume

entitled Il Angling and How to Angle," by R. B. Marston, editor of the

London Fishing Gazette.

Leather cigarette cases should be Ilsporty," if anytbing, and this

air is given by the pretty silver whips, horse beads, jockey caps, and

parts of barness which are used to ornament leather cases.

Numerous inquiries are being received for the "Parchment Vel-

lum" I writing paper and enveiopes made by the Raynor Enveiope

Company, New York. They are handsomeiy put up in boxes of dif-

ferent sizes.

The story of William the Sulent, the "lmoderate man of the six-

teenth century," is well told by Ruth Putnam, in a volume, illustrated,

issued by G, P. Putnamn's Sons. She tells the story of the Prince of

orange as it is found in bis own letters and in officiai documents.

Miss Liiy Dougaîl, wbo if we do not mistake, is a Montreai girl,

but who wili iikely be ciaimed by our Yankee friends, just as Sara

jeannette Duncan was, for "lan American," bas witten IlThe Mer-

maid, a Love Taie," pubiished by the Appietons in their Town1 and

Country Library.

The author of IlThe Reffi Chinaman," is Mr. Chester Hoicombe,

interpreter and afterwards secretary of the American Legatiôn, at

Pekin. He describes and explains some of the more prominent factors

in the national ife, and shows wby somne of the Chinese ways, so odd

to u, ae naura tothem Ilustated ~2 Dod, Mad fo

Said Howells in Harper's Magazine not long ago, describing his

rst view of the ocean, having looked in vain for the magic of the
;ea:-" Icould not make more of it than there was of Lake Erie ; and

have never thought the color of the sea comparable to the tender

lue of the lake."

" VoRAX," of St. John, New Brunswick, who sends an appreciative

etter about these occasional literary notes, and is an admirer of

tevenson in particular, is informed that there is notbing, in our

pinion, more ingeniously odd or interesting than that story of Steven-

on's, "The Misadventures of John Nicholson."

The following item from the last. number of The Stationery Trades

Yournal gives some indication of a lively interest in the early history

f Canada: "Messrs. Puttick and Simpson obtained the following ex-

ellent prices at a recent salé of books and autograph lettters in their

ooms, London : 'Estat Present de l' Englise et la Colonie Francoise

dans la Nouvelle France,' Paris, 1688, £19; Sagard, 'Histoire du

Canada,' Paris, 1636, £28 : Theuet, 'Les Singularitez de la Nouvelle

France,' £10 10s."

" Dame Prism " is a story for girls by Margaret Harriet Mathews

published in 12 mo. by the F. A. Stokes Co. The plot of "Dame

Prism " is original and interesting. A family of children are suddenly

thrown upon their own resources, without friends or money. They get

permission to live in a railway car, and the book tells how they make a

pretty home there, and fight their way tc 'ndependence. A delightful

and helpful story for children, with sixtee.t half-tone engravings, after

original designs by Miss Elizabeth S. Tucker.

In the course of a book review, wherein Trollope's novels are de-

servedly praised as affording admirable descriptions of English life,

Martin J. Griffin, in the Montreal Gazette, says: "All healthy minds

love good novels. The literature of fiction is full of exquisite and ele-

vating enjoyment for those who know how to find it. The facts of

history, the sum of human experience, -the play of human emotion, the

course of human ambition, the value of earnest purpose, the folly of

irregular lives, the poetry of self-denial, the heroism of self-sacrifice, all

that makes a picture of life in any age fascinating, may be found among

the splendid fictions which our literature supplies."

TEXTILE JOTTINGS.

The Dunnville woolen mill is being improved by repairs.

M. S. McKay & Co., of Galt, are adding to their woolen mill

premises.

Slight damage was done by fire to the Globe woolen mills, Mon-

treal, last week.

and mats from cast-off rubbers, silk upholstery goods from collodion

and alcohol threads.

Fall prices of American carpets promise to vary but little from the

price lists of last autumn.

The Garden City Carpet Company of St. Catharines has been in-

corporated, with #10,000 capital stock.

The Palmerston flax mill of J. &. I. Livingston was burned re-

cently, with the storehouse and 60 tons of tow.

Mr. George McLaughlin, a long established dry goods merchant

of Annapolis, N.S., intends removing to Halifax.

A three-story brick addition is being made to the Stratford woolen

mill.. It will be used as store rooms, office, and sale rooms.

James Randle, of the Meaford woolen mills,has purchased a boiler

for the purpose of dyeing by steam process. This mill is making a

special line of carpet, which finds ready sale.

Hoax-" I was trying to think of a man's name to-day and couldn't.

Then all of a sudden a shower came up." Joax-" Well, what had

that to do with it ? " Hoax-" Everything. His name was Mac-

Intosh."-Philadelphia Record.

A number of the weavers employed by Messrs. Wm. Parks & Son,

St. John, N.B., have struck for an increase of 10 per cent. in wages.

Although the textile trade is undoubtedly improving, we would hardly

think that the Canadian cotton goods market is in a positiou to warrant

higher wages to operatives.

"What are you giving us?" asks the Anerican Carpet Trade

Yournal, and by way of reply answers:
"Curtains from glass yarns, rugs from bog peat yarns, mattings

"Voluptuous linoleum from New Jersey forest leaves are among the

novelties' for which 1894 etclaims 'peccavi.'

"Oh yes; and we forgot all sorts of soft things from aluminum

threads.
"Now let some man invent a machine for spinning the parings

of finger and toe nails, and for weaving curtains from old salts' yarns.
:Then watch the sheep bleat and slink away."
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SH1OES AND LEATHER.

Mr. A. E. Miklin, of Acton, is making moccasins.

No more "slaughter sales " for the retailer of footwear.

James Sinclair, Shelburne, Ont., has erected a tannery at that
place.

"ITan Day," at retail shoe stores, is becoming a popular form of
advertisement.

A new boiler will be added to the equipment of the Berlin tannery
of Messrs. Lang & Co.

The Union Shoe and Leather Co. of Winnipeg has been incorpo-
rated with a capital stock of $45,000.

It will take a liberal amount of talk and advertising to advance the
views of the shoe-wearing public twenty-five per cent., and yet this
must be done if shoes are to be profitably made and sold.

Arrangements have been made for the establishment of a shoe
factory at St. Boniface, Man., by the Union Leather and Shoe Com-
pany of Winnipeg. The town of St. Boniface agrees to furnish a cash
bonus of $2,000 annually, for five years, and a fifteen years' exemp-
tion from taxation ; the company, on their part, are to start in with a
force of 35 hands, increasing 'the same to 70 by the end of the -econd
j ear. They further agree to expend, annually, from $15,000 to $20,000
in wages

The Quebec correspondent of the Montreal Witness writes to his
paper. that, "Owing to his critical state of health, Mr. H. Botterell
(H. Botterell & Co., the extensive boot and shoe manufacturers here)
bas been advised by his physicians to close up his business at once,
and arrangements are now being made to wind up his affairs and shut
up his factory at an early day. His commercial travellers have all
been recalled, and it is expected that by next month the factory will
stop [work and several hundred hands will then be thrown out of
employment."

Speaking to a Montreal Herald reporter, Mr. Cassils, of Shaw,
Cassils & Co., says: " Regarding prices, they have been very strong,
and it would not surprise me to see a still further advance. It is safe
to say that in the last year prices for wet salted hides in the leading
markets have advanced at least 125 per cent., while dry hides have
gone up 50 to 75 per cent. in the same period. No. 1 sole leather is
selling in Montreal to-day at 22 to 23c. ; No. 2 at 20 to 21c., and No. 3
at 18 to 19c. A year ago the first mentioned grade was only selling
at 19c. and the second at·17c., making an advance of 4c. Slaughter
sole is worth from 22c. to 26c., according to quality."

-That was a curious occurrence the other day when merchants
in Canadian cities received notices to pass their British goods per
Dominion steamer " Labrador " before they had received the invoices,
which were sent by another vessel, the " Laurentian." One Toronto
firm received notice on Monday, 6th, that their goods by the former
steamer were in town-the invoices for those goods did not reach
Toronto till the 8th, a most annoying delay. The cause of it is, we
are told, mails are no longer sent by the steamers of the Dominion
Line, which have given good service in respect of fast time. The
" Labrador " arrived at Rimouski at 6 a.m. and at Quebec at 6 p.m. on
Saturday, 4th. Her passengers reached Toronto Sunday morning, and

if she had carried the mails, they would have been here at that time.
But the "Laurentian " carried the mails, leaving Liverpool at the same
time as the "l Labrador," and did not arrive at Quebec until Monday
afternoon, 6th inst., making her mails forty-eight hours later. This
sort of anomaly must not be allowed to continue. No wonder that
memorials to Government are being sent in by boards of trade.

-By reason of some injurious but unfounded reports set afloat in

St. John's, Newfoundland a run upon the Canadian bank branches in
that city was begun on Tuesday last. Up to noon on Wednesday, ac-

cording to a despatch to the Star, the Bank of Montreal had paid out

$40,000; the Merchants Bank of Halifax, $10,000; the Bank of Nova

Scotia, $4,000. A run was begun on the Government Savings Bank

also, which bank .was supplied by the Bank of Montreal, which has

plenty of coin. The general manager of the Bank of Montreal stated

on Wednesday night that the doors of his branch in St. John were

opened at nine a.m. to pay out gold to any one who presented bills for it,
but that the scare was all over in two or three hours. At first, says

Mr. Clouston, the people "even demanded the redemption of the

Dominion Government notes; in fact it was an anti-Canadiah move-
ment altogether."

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, May 9th, compared with those of
the previous week:

CLEARINGS.' May 9. May 2.
Montreal .................. $12,060,006 $10,771,406
Toronto...... ............ 6,310,145 5,451,359
Halifax.................... 1,366,972 1,007,831
Winnipeg................... 1,048,212 778,907
Hamilton............. ...... 677,277 550,701

Total .................. $21,462,612 $18,560,204
Aggregate balances this week, $3,100,867 ; last week, $3,087,054.
The clearings this week are the largest for three months.

-The assistant cashier of a New York State savings bank, who is
now serving a ten years' sentence for embezzlement, was married at
the time of his incarceration, says Anerican Investments. His hand-
some wife had quite an expectancy in the way of a comfortable fortune
from a distant relative, which was known to a certain lawyer, who was
himself married. Keeping his eye on the fortune, Mr. Lawyer first
secured a divorce for himself, then one for the wife of the embezzler,
and closed the transaction by marrying the handsome divorced woman
himself, with the pot of money! And the abandoned, convicted
cashier, powerlessly watched events from his dark dungeon cell. Talk
about gratitude!

-Winnipeg gentlemen are promoting a new local fire insurance
company. * A sub-committee recommends that the charter of the
Canadian Fire and Live Stock Insurance Company be acquired and
stock books opened. The Frec Press says it is announced that stock to
the amount of $170,000 had already been subscribed. The stock books
were opened a week ago, and nearly all the gentlemen present inscribed
their names on the list. The promoters will invite merchants and
others in Portage la Prairie and Brandon, and other provincial towns,
to become stockholders. It is likely that Mr. R. T. Riley will be made
managing director.

-Mr. H. D. Troop has written to the Fredericton Board of Trade
about buying a fast steamer for the route on the St. John River be-
tween St. John and Fredericton, the trip up and down to be made in
one day. The steamer is iron and originally cost $75,000, but
it can now be had for $25,000. She is a side-wheeled steamer, with a
saloon on the upper deck. The board has asked particulars, and when
these are obtained a subscription list will be placed before the public
and an attempt made to secure the necessary amount of stock.

-A week ago, the trusted employe of a large grain firm in Toronto,
Alexander J. Wilkie, who had been arrested in Chicago, appeared be-
fore the police magistrate and pleaded guilty to a charge of embezzling
$900. In fact he had been stealing money for a year or more, and had
probably made away with thousands of dollars of his employers' money.
He was sentenced to five years in Kingston penitentiary. Another in-
stance, this, of the dangerous tendency to live beyond oné's means and
resort to speculation in the hope of repaying what was stolen.

-We hear of the purchase, by a prominent grain firm in this city, of
a quantity of American red winter wheat, on which the Canadian duty
of 15 cents per bushel has been paid, and the grain sold to a Canadian
milling firm. This is the first case of the kind we have heard of for a
long time. The purchase of American winter wheat arises from the
scarcity of Canadian wheat of the same grade, the price of which has
advanced to 85 or 86c. per bushel for No. 2. Manitoba wheat is
neither so scarce nor relatively so high.

-The death of Hon. C. F. Fraser, and more recently the death of
Mr. A. M. Smith, left two vacancies on the board of the Ontario Bank.
These have been filled by the appointment to places on the board of.
D. Ullyot, of Peterboro', and Mr. R. D. Perry, of Toronto.

-The Board of Directors of the Standard Bank of Canada have
appointed Mr. James Scott, of the Georgian Bay Lumber Company, a
director of the bank to fill the vacancy on the board caused by the
death of Dr. Geo. D. Morton.

-A branch of La Banque Nationale has been opened at Rober-
vale, Que., which is on Lake St. John and at the northern end of

the Quebec and Lake St. John Railway.
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STOCK TRANSACTIONS.

The following are the stock transactions on
the Toronto Stock Exchange for the week.
The first figure given is the number of shares ;
the second, the lowest price; the third, the
highest price realized. Total for the week was
3,684 shares.

Sales of Merchants Bank,15 at 169, 169j;
Commerce, 365 at 139ï, 141 ; Imperial, 209 at
183, 186t; Dominion, 75 at 262, 263¾; Hamil-
ton, 136 at 160, 1604. Insurance-British
America, 242 at I11(i, 117; Western. 386 at
158h, 159j. Miscellaneous-Consumers' Gas,
44 at 199 ; Dominion Telegraph, 110 at 118,
200; C.P.R. stock, 285 at 50, 53; Toronto In.
candescent Light, 209 at 112; Commercial
Cable, 978 at 146, 149e; Bell Telephone, 78 at
154j, 155j; Toronto S. Ry., 325 at 744, 75j;
Canada Landed, 20 at 123; Can. Per. Loan, 10
at 156 (20 per cent.), 6 at 167; Farmers' Loan,
70 at 104, 104j; London and Canada Loan, 10
at 118î; London and Ontario, 62 at 112; On-
tario Industrial Loan, 14 at 48: Tor. Sav. and
Loan, 35 at 119.

TARIFF CHANGES.

AS ANNOUNCED IN FINANCE M1INISTER FOSTER'S
BUDGET SPEECH.

Articles.. Old Duv.
Sprits from raw

grain . . . $1.50
Spirits from

malted barley 1.52
Spirits from mo-

lasses........ 1.53
Alcohol, spirits

of wine, gin
all kinds, rum,
whiskey & all
alcoholic 1i-
quors . . ...

Elixirs, essences,
t i n c t u r e s,
medicines....

Alcoholic p er -
fumes

Sweet nitre, aro-
matic spirits of
ammonia . . ..

2.12j

New.Duty.

$1.70

1.72

1.73

2.25

2.12J and 2.25 and
30 p.c. ad v. 30 p.c. ad v.

2.12J and 2.25 and
40 pc ad v. 40 p.c. ad v.

2.12 and
30 p.c. ad v.

Vermouth...... 2.12
Milk, condensed 3c. per lb.
Coffee and milk

foods, con,

densed ...... 30 p.c. ad v.
Biscuits, sweet-

ened . . . . 25 p.c. ad v.
Fruits, in cans. . 2c. per lb.
Fruits, in brandy 1.90 per i.g.
Jams, jellies and

preserves .. 3c. per lb.
Paints, in spirits

and varnishes. 1.00 per g.
Sugar, above,16

Dutch ...... 64-100c. lb.
Su gar, under 16

Dutch ....... free.
Glucose, sugar

or syrup .. .. 1c. per lb.
Sugar cand y, etc. 35 p.c. ad v.

Sprups and mo-
lasses, n.o.p.. ic. per lb.

Molasses, polari-
scope test 40' lic. per g.

Molasses, 1 e s s
than 351 .... 1½c. per g.

Each degree less lc. per g.

2.25 and
30 p.c. ad v.
2.25
34c. per lb.

35 p.c. ad v.

27J p.c. ad v.
21c. per lb.
2.00 per i.g.

3e. per lb.

1.12J per g.

1 14-100c per lb.

ic. per lb.

1¾c. per lb.
4c. lb. and 35
p.c. ad v.

Ic. per lb.

1¾c. per g.

12c per g.
1c. per g.

RESOURCES OF THE SAVINGS BANKS
OF RHODE ISLAND.

Of the total $71,364,527 resources held by
the 35 savings banks of Rhode Island, on No-
vember 17, 1894, as shown by the recently
issued annual report of State Auditor Albert C
Landers, $5,705.722 were represented by loans
on real estate in western States (less a few
thousand dollars in the East); $22,229,543 b3
loans on Rhode Island real estate; $10,447,871
by investments in city, town, viage and county
bonds, and $11,372,729 in railroad bonds.

The State law places no restriction on th
locality in which the funds may be loaned ao
real estate mortgages, and that accounts for th.
liberal patronage of Western loans by Rhod
Island savings institutions, as shown by th
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analytical table found on another page. A
reference to that table will show that the in-
vestments cover all the western States, some
southern ones, and a few in the east. It cer-
tainly shows a decided partiality for western
loans in preference to eastern ones, whenever
the limits of the home State have been crossed
in the search for paying securities. Else why
so small an amount as $166,714 in Massa-
chusetts, while $1,215,419 was loaned in Minne-
sota; in New Jersey only -6,000 as against
$429,407 in Nebraska, or only $183,365 in Con-
necticut, while Kansas received $764,443;
Iowa, $535,105; Missouri, $239,026, and even
far away Texas received $218,550.

The institution which holds the largest
amount of western securities is the Mechanics'
Savings Bank of Providence, with its $1,520,-
481 spread over thirteen States west of the
Mississippi, two States bounded on the west
by that river, and one southern State. . . .

About these annual reports of savings banks
there is a lack of that complete data which per-
mits a serviceable analysis of the value of the
assets. All of the securities are, presumably,
listed at their face value, and no information is
given which shows what they originally cost
the bank, nor what they are worth to-day.
This criticism applies alike to bank and miscel-
laneous stocks, and to the seven or eight varie-
ties of bonds. Among the railroad bonds are
many hundred thousand dollars' worth that
were issued by companies that are in the hands
of receivers, and the value of whose securities
is very much a matter of guess work at the best.
J ust one instance of this will suffice. One bank
lists a batch of Seattle, Lake Shore and Eastern
at 75,000, which, so far as we can see, means
that the bank holds bonds of that par value,
and lists them at the full amount. Turning to
an insurance company's statement we find that
the bonds of this railroad are deemed worth
less than 50 cents on the dollar.

PRICES THEN AND NOW.

Nothing more effectually brings home to
householders, says a daily contemporary, the
difference between the cost of living at the pre-
sent time and that which prevailed eighty
years ago than a comparison of the actual
prices of commodities. A generation is alive
now which knows not the struggle which had
to be endured in the days "when George the
Third was King," not merely to obtain luxuries,
but the very necessaries of life. Indeed, it is
hardly too much to say that the very articles
which were considered luxuries when the cen-
tury was in its teens now find a place upon the
table of the poorest. A London firm engaged
in the wholesale grocery trade has issued a use-
ful reprint of a circular issued by it in 1814,
giving the quotations for commodities. From
this we see the prices which retail shopkeepers
paid for their goods at that period. It must be
borne in minci that this was before the era of
the steam engine; consequently a large surn
had to be added to these prices for the cost of
conveying produce by stage wagons from the
wholesale dealer in London to the grocer in the
provincial town, and, after that was done, the
retailer had to put on his own profit. Compar.
ing the wholesale prices current for the weel
ending December 17th, 1814, with those quoted
by the same firm recently, some startling
figures come out. Tea, which was then sold
wholesale at from 6s. id. to 11s. per pound, is
now sold, duty paid, at from 9id. to 2s. 2d
Roasted coffee was quoted at from 1s. 10d. t<
4s. per pound, whereas the current price is
from 79s. to 136s. per cwt. Cocoa varied fron
3s. to 5s. 6d. per pound, against 124s. to 146s
per cwt. For white pepper, which is now solk
at from 3¾d. to 11d. per poand, 4s. 10d. was
then received. Tapioca was listed at 13d. t<
14d., against 1¾d. to 3d. at the present time.»

Sugar, however, is one of the most remark*

able indications of the change that has come
over the prices of commodities. We find that
the lowest price quoted in 1814 was 104s. per
cwt., and that, too, for the brown qualities, so
rough and common that the workman of to-day
would not put it upon his table. But German
granulated sugar is now quoted at as low as
11s. 10d. per cwt. What with the abolition
of the sugar duty, and the folly of foreigners
who, through the bounty system, supply us
with sugar at less than it costs them to produce
it, the British consumer is to beenvied. What.
it may be asked, would the householder of 1814
have thought if sugar at the prices then ruling
had been wasted as it is now ? Those were
times when lump sugar was an article ab-
solutely unknown upon the table of nine out of
every ten people. How could it be otherwise
when the wholesale price was from 220s. to
240s. per cwt. ? Dried fruits were also very
high in price. New currants were quoted at
111s. per cwt. ; the price now ruling is 12s. 9d.
Rice, which is now sold at from 6s. to 32s., was
then quoted at 80s. per cwt. These interesting
comparisons cannot fail to make many unac-
quainted with the condition of the people at
the~opening of the century wonder how the
poorer classes lived. At the time we speak of
there was a war duty upon tea of £45 per
cent., and the cost of everything was advanced
by the scarcity and disturbance to trade pro-
duced by the hostilities between France and
England. The next year witnessed the Battle
of Waterloo, and the fall in prices commenced.
Yet there are those who still sigli for the "good
old times," and some have even longed for " a
good war" to send up prices. It is almost a
pity those who indulge in such foolish regrets
could not experience the effects of their wish
for a brief period, without at the same time
condemning their neighbors to a like experi-
ence.-Grocers' Review.

-L'Industrie Electrique states that there are
in France 328 central electric stations, in addi-
tion to those in Paris. Of these 151 are driven
by water power, 39 by water and steam, 119 by
steam alone, 5 by poor gas, and 14 by town's
gas. The total horse-power is 39,420. Of these
stations 260 supply continuous current, 73 alter-
nate current, and three polyphase current. On
January 1 of this year there were 34 stations
under construction and 74 projected.

H. WILLIAMS
& co.

23 Toronto Street
Do first-class work in

Slate, Tile and Gravel
Roofing

Their Flat Sate Roofing is unexcelled. Tel. 511.

GENDRON

NO. 19

21-lb. ROADSTER.
Guaranteed highest type of 1895 work.
Inspect it and you wiH buy no other.

Gold Medals, Paris, 1878: 1889.

JOSEP-.H OIIIOTT 9S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS
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New Woollen-and Tailors' Trimmings Firm.
JOHN MULDREW,

Late of the firm of Mc-
MASTER & CO., under O l dWOy
the firm name of .... J h u d e op n

TORONTO
We expect to occupy our New Warebouse, 24 Front Temporary Office:

Street West, about 20th June. Room 5, herchants' Building, 50 Bay Street.

TORONTO, May Ist, 1895.
DEAR SIR,

Having been actively engaged in the wollen business in Canada for the past 25 years, I have decided on
opening business on my own account, making a specialty of Woollens and Tailois' Trimmings.

As I have served in every branch of the woollen business from sewirg on the bench, head salesman in the
woollen and clothing department of the largest concern of the kind in the country, traveller for a large and exclu-
sively woollen house, buyer and managing salesman for another large who>lesale woollen firm, and for the past five
years partner in the wholesale dry goods and woollen firm of McMaster & Co. in this city, I think I may fairly claim
to know the business in its every detail.

I am associating with me in my business my son, Wm. H. Muldrew, who has had a long and careful train.
ing, both in retail and wholesale woollens, as salesman, traveller and buyer, and is acknowledged by the trade to be
thoroughly in touch with both the producing and distributing markets. We therefore ask the confidence of the trade
as a thoroughly equipped woollen firm, feeling that we know both the wants of the consumer and the best sources of
supply.

From close observation we are convinced that the only way such an important line as woollens can be
handled successfully is as a specialty, by experts who thoroughly understand the business, and devoting their whole
time and attention to its vigorous prosecution and development.

For our Opening Season FALL, 1895
We show an immense range of samples, all new, fresh and up-to-date goods, not an old *ample

in our whole collection. Many of the latest novelties made exclusively for ourselves, and every pattern and cloth
selected with the greatest care as to its quality for the consumer and its profit producing value to the merchant.

Our particular Specialties for our Opening
Season are

Dom estic W oollens (which we believe to be the best intrinsic value for the wearer made in the
world)

In these goods we show s<me beautiful novelties in shades and effects in SUITINGS made expressly
for ourselves, and representing extra late European ideas as to SHADE, FABRIC and DESIGN.

Also TROUSERINGS; a grand range of tasty patterns and OVERCOATINGS in the new shades in
CURLS, MELTONS and FRIEZES, in endless variety.

Imported Worsteds
In VENETIANS, TWILLS, WALES and FANCIES. These goods have been selected by us with

more than ordinary care from the very best makers in Europe. The range will be found large, and our values worth
the attention of every close and critical buyer in Canada.

Tweed Dress Coods and Mantlings
The demand for these fabrics has deservedly grown to immense proportions, and will, we believe, be larger

this season than ever; we are consequently showing a large and most attractive range which will appeal to every tasty
buyer, both for designs and values.

In the hurry and pressure incident to getting into shape, it has been impossible for us to reply in the way
We should have liked to the very many kind letters of encouragement which we have received from every part of the
Dominion since it has become generally known that we proposed opening business on our own account. We now take
this opportunity of thanking one and all for the many expressions of confidence which we have had in this way, and it
Will be our ambition to prove worthy of all the kind and encouraging words we have had.

Our travellers leave for their respective routes in a few days, and we ask every merchant interested in see-
ing a large range of carefully selected Woollens, wlthout an old pattern In the whole lot, to look through our
samples.

, Yours faithfully,

John Muldrew & Company
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AN "AIR'" UNE.

Money must be easily obtained if there is
any basis of fact for what the Montreal Star
alleges, under the heading "Rumored Railway
Deal," to.be some of the various plans of the eq

promoters of the Atlantic and Lake Superior a

Railway scheme. According to the rumor,
these people are negotiating for the purchase b

of the Montreal and Sorel Railway as one of
the links of the proposed line. It is also stated
that the promoters of this scheme have put in
a tender on behalf of some English capitalists
for the proposed Franco-Canadian steamship
line, for which the Dominion Government is
offering a subsidy. They propose running
from Paspebiac to ports in Southern France,
and developing the fruit and wine trade with
the Mediterranean ports. The exports from
Paspebiac now are chiefly fish and lumber.

STOCKS IN MONTREAL.

MONTREAL, May 8th, 1895.

STOCKs

Montreal ........ 224 223 31 230 22-2¾ 225
Ontario .................... 100 821 113

Peoples .... 15,113 1 117J 114 125
Moisons ....... 169 169 25 175 166.
Toronto5........- 4
~c. Cartier.:.... .... ........ ...... .. ......

erchs.... 172 170 69 175 9 16

Commerce . 141 141 65 145 1404 139
Union ........... Wà 103h 10......102.....
M. Teleg ... 160 15f 77 162 159 148

Rich.& Ont...... 97 97 225 I97 96¼ 73
Street R'y ..... 195à 191 2443 195½ 195 138

do new . ...... 191 189 4647 194 193 ..

Gas..................204 202 3397 204 203 166,
C. Pacific Ry... 53 47J 1498 51J 50 661
Land gr't b'nds................... 108 1 0 109
N. West Land....*
Bell Teled... .. 154ï,154 . 9 155. 4
M ont. 4% stock ...... ... ..... .....-- · · · · ·. ï .....

he HOUGHTON PATENT KEY-LOCK WRENCH
Is the strongest and

nost durable made. It has no

qual for ease and rapidity of

djustment.
Manufactured in all sizes

y the

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

Oxford Boiers and Radiators
For Hot Water and

Steam Heating
HAVE UNEXCELLED RECORDS

O UR 
. . . •

Radiators
depend upon no secondary
material for their joints,
being wholly dependent tupon

11tron to tron'I for sufficiency.
Our Radiators never
have leaky or imperfect joints.

MANUFACTURED BY THE

for ....

Illustrated
Catalogue.

GURNEY FOUNDRY CO.
Ltd., Toronto.

-The Danville Slate Company, of which
Messrs. Boas and Greenshields are principal
shareholders, have purchased for $150,000 the

ployes will be increased, says the Quebec
Chronicle, and it is also proposed to establish
a factory of asbestos tissue. At Thetford as-
bestos mines there is unusual activity just now,
and since the 15th March more than fifty fami-
lies have swarmed into the place in search of
employment. More mining is going on at
present than has been the case for a couple of
years past. The Bell Company is erecting a
three storey building measuring 60 by 40 feet,
in which three machines for breaking the ore
will be installed.

-A company is being formed to manufacture
oil and fish guano from dogfish at Quatsino
Sound. The company will be known as the
British Pacific Fertilizer Manufacturing Co.,
Ltd., with a capital of $50,000. It is stated
that a good market has been found for the
product.

-Following are the Inland Revenue collec-
tions for April, Windsor Division: Spirits,
$18,977.38; malt, $2,803.50 ; tobacco, $289.88;
cigars, ex-warehouse, $301.20; cigars, ex-fac.,
$319 92; petroleu-n, $14 97; other receipts,
$110.14. Total, $22,816.81.

-It is expected that one of the new car fer-
ries to ply across Lake Erie between Port
Dover and Conneaut, Ohio, will be ready for
use by the 15th of June.

Oir 13.1000-000 Feet nf

Land for Sale
Situated in Hochelaga Ward, Beglnning at

Frontenac Street

This property is well located or factories, the Can-

edian Pacific runs through its centre, and sidings may be

built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montrea

ESTABLISHED 1843

SMITH BROTHERSMc
of . . . .

Cairages and Waggons.
CORNER DUKE AND PARLIAMENT STREETS, TORONTO

Speciai attention given to Repairing, Re-painting, and Trimming.
Lorries and Brewery Waggons Built to Order.

FIRE APPARATUS A SPECIALTY. Sole Manufacturers for Ontaric.
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BRITISH COLUMBIA FIRE cers were elected for the ensuing year: Presi-
UNDERWRITERS. dent, C. E. Woods, New Westminster; vice-

president, J. C. Maclure, Victoria; 2nd vice-
president, J. W. McFarland, Vancouver;

The third annual meeting of the Fire Under- secretary-treasurer, C. R. Townley, New West-
writers' Association was held at Vancouver on minster. Executive committee : New West-
Saturday, 20th April, when the following offi- minster, Arthur Malins, F. J. Hart, and T. R.

TEN DOLLARS A MINUTE 1
This is the average amount being paid to the Policy-holders every minute of every hour, of

every day, of every week, the year through, by the

METROPOLITAN
Life InsurancC Co. of New York

Assets, $22,326,622. 16

Its great feature Is Its INDUSTRIAL PLAN OF LIFE INSURANCE
5 Centser week (and upward) will secure a

All ages?7om 2 to 7 are taken.
Males and Feniales insure at same cost.
Only healthful lives are eligible.
All policies in immediate benefit.

# CLAIMS aid immediately at death.
No initiation fee charged.
Premiums collected by the company weekly at

the homes of policy-holders.
No uncertain assessments-no increase of pre-

miums.

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a family of SEVEN PERSONS.1

Sixty Thousand familles will receive the prooods of Its Polloies this ear
Ordinary Deartment The Company in this Department issues all the ap-Ordin ry D part ien - proved forms of insurance (and some novel forms of

Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate yment of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings-R. M. GIFFORD, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 5331, CHAS. STANSFIEL, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-LAUNCELOT GIBSON, Supt.
London, Ont., Masonic Temple, Richmond Street-J. T. MERCHANT, Supt.
Hamilton, Ont., 6j James Street S.-FRANK LESLIE PALMER, Supt.
Kingston, Ont., 23Bagot Street, corner Brock-WM. CHOLMONDELEY, Supt.

Agente wanted in aU the principal cities. For information apply as above.

The Locked Wire Fence Company, Ltd.
INGERSOLL, ONT.

The best Fence
made for farms &
rallroads

W If you have not receiv-
ed our circular, with
fula informationo &par-
ticulars, send for it at
once.

UR success at the recent
fairs is unprecedented.
Every practical farmer
who examined our
fence.was captivated,
and declared that he
would build no other.

SAND SINGLE

St e
AND POWER

Hydraulic .NC) \Mted Co
Presses For all purposes. TORONTO, ONT.Limlted

LAURIE ENGINE CO., Montreal, Sole Agents Quebec Province.

Pearson; Victoria, C. E. Dickenson, J. St.
Clair Blackett, and Richard Hall; Vancouver,
H. T. Ceperley, J. J. Banfield, and S. O. Rich-
ards ; Nanaimo, W. J. Leighton, Marcus
Wolfe, and J. E. R. Tagart

A special committee, consisting of the presi-
dent, Mr. H. T. Ceperley, Marcus Wolfe, and J.
C. Maclure, was appointed to memorialize the
Provincial Government to have a statutory
form of policy postponed till next session of the
House. The meeting also resolved that the
adjustment clause should be rescinded. Dis-
cussion took place regarding automatic sprink-
lers in connection with the saw mills, and the
secretary was instructed to obtain further in-
formation.

Commercial.

MONTREAL MARKETS.

MONTREAL, May 8th, 1895.
ASHES.-The shipments by first outgoing

transatlantic steamers have about absorbed
supplies, and there is practically no stock here
at the moment. We quote pots steady at $4.05
to 4.10; seconds, 83.80; pearls, $5.65 to 5.75;
we hear of a purchase at former figure.

CEMENTs, FIREBRIcKS, ETC.-Some new ar-
rivals of cement are at hand, comprising 1,700
barrels of English, and 2,500 barrels Belgian.
Sales of about 2,500 barrels in fair lots are re-
ported to the west, and a steady local jobbing
demand exists. We quote $1.90 to 2.00 for
English, $1 80 to 1.90 for Belgian. Some new
firebricks are also to hand, being a lot of 46,-
000; prices range from $16 to $21.

DAIRY PRODUCTS.-The*first direct shipments
of cheese were made by the first outgoing
steamers to Liverpool the end of last week, and
comprised about 9,000 boxes, principally old
cheese. Advices from England are of rather a
depressing character, and the market is slow
and dull. The cable announces another decline
of sixpence, and the market is from 8 to 10
shillings below May last year, so that 8c. would
be a full quotation at the moment. Butter is
declining: receipts are liberal, and the demand
not active. We quote creamery 16 to 16c. ;
Township dairy, 15c.; Morrisburg, 14c.; West-
ern, 12ic. per lb. Eggs, 10 to 10ic. per dozen.

DRY GoODs.-The almost July weather of
the past week has had a good effect on busi-
ness, and sorting orders from the country, for
summer goods, are nmore frequent. City re-
tailers are not buying so freely as their country
cousins, and do not seem wholly satisfied with
their sales. Remittances, the wholesale men
say, are better than in April. A buyer just
home from Britain reports that business is
greatly improved there, especially in the woolen
line, and that now certain classes of goods are
hard to get. The trade with the United States
has been extremely brisk, the sales of Brad-
ford goods alone for the month of February to
American buyers being £350,000. French
makers of cheap serges also report big busi-
ness, in some cases single orders for 4,000
pieces, and some manufacturers have had to
decline further orders. Silks are very firm and
coming more into fashion, especially striped
goods. Belfast linen men are also reported full
of orders. The advance in domestic cotton
sheeting noted last week is confirmed, and it is
not improbable that an advance in other lines
will shortly be established.

MONTREAL GRAIN STOCKS IN STORE.

Wheat,1
Corn,
Oats,
Rye,
Peas,
l3arley,

bushels ..........
".... .. ....
".. .... .. ..

.. .... .

Aîril 29, '95.
360,578

6,173
177,603

4,533
130,249
* 171

May6,'95.
224,856

7,554
157,879

4,860
116,270

Total grain............ 679,307 511,419
Flour ............ .. .. ... 23,154 22,699
Buckwheat.............28,701 34,939

GROCERIES.-The all-absorbing feature of
the moment is the sugar question. The in-
creased duty of half a cent on both raws and
refined is exciting much discussion, but in some
quarters there is a disposition to believe that
the matter bas not been finally settled, and that
further amendments are- flot improbable. Re-
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finers claim that if the duty remains as at pre-
sent fixed they cannot turn out yellow sugars
at any profit, and it is understood pressure is
being brought upon the Government to recon-
sider the question. In the meantime granulated
at the refinery is quoted at 4c. per lb., being an
advance of three-fourths of a cent; lowest grade
yellows 3ic., with very few to be had. Molasses
is still being jobbed at 32ec. per gal. by the single
puncheon. There is some scarcity of McDon-
ald's tobaccos since the fire, and the numerous
orders coming in for them can only be filled in
part. The enquiry for teas is rather quiet at
the moment. Japan letters just at hand say
that the labor question will be an undoubted
factor in prices, but the season has hardly
opened sufficiently to closely estimate the situa-
tion.

HIDES AND TALLOw.-There is no weaken-
ing in the hide market, but rather the contrary,
dealers buying what few are offered at 7J to
8c. per lb., and tanners are asked 9c. for cured.
Cal fskins are advanced to 8c. per lb. and lamb-
skins to 15c. each. Tallow remains very dull,
and 5c. per lb. bought a lot of extra this week.

LEATHER.-Sole leather is selling regularly
in moderate lots, and has developed a further
advance since last writing, 23c. being now asked
for N3. 1 B.A. in small lots, and 25c. for No. 1
slaughter. Upper is quiet but steady at late
advances, and there is no surplus stock
in any line. We quote: - Spanish sole
B.A. No. 1, 22 to 23c.; do. No. 2 to B.A.,
20 to 21c.; No. 1 ordinary Spanish, 20 to 21c.;
No. 2,19 to 20c.; No. 1 slaughter, 23 to 25c.; No.
2 do., 22 to 23c.; common, 19c.; American
oak sole, 40 to 45c.; waxed upper, light and
medium, 32 to 35c.; do. heavy, 27 to 31c.;
grained, 32 to 35c.; Scotch grained, 32 to 35c.;
western splits, 20 to 23c.; Quebec do., 17 to 20c.;
juniors, 14 to 16c.; calf-splits, 30 to 35c.; calf-
skins (35 to 40 lbs.),50 to 60c.; imitation French
calfskins, 65 to 75c.; colored calf, American, 25
to 30c.; Canadian, 20 to 22c.; colored pebble
cow, 13 to 14c.; russet sheepskin linings, 30
to 40c.; harness, 25 to 32c.; buffed cow, 12J to
15c.; extra heavy buff, 16c.; pebbled cow, 12J to
15c.; polished buff, 12 to 14c.; glove grain, 12J
to 14c.; rough, 22 to 25c.; russet and bridle,
40 to 50r.

METALS AND HARDwARE.-Domestic pig
iron is quoted lower at 815.75 to 116.25 as to
lot, though probably the inside figure would
even be shaded for a good round order. In
Scotch iron there are apparently no transac
tions, offers of Summerlee, to import, at $18.25
to $18.50 meeting no response. Glasgow ad
vices report a better feeling, and anticipations
of a more active trade. Warrants are cabled
at 43/6d. Advices from the United States re
port an advance of 83 a ton in finished bars
Canada and tinplates are exactly as they were;
a sale of 5,000 boxes of Canadas for Toronto i
reported on p.t. We quote :-Coltness pig
iron, none here ; Calder, No. 1, none here;
Calder, No. 3, none here; Summerlee, 820.50;
Eglinton, $19; Gartsherrie, none here; Lang
loan, No. 2, $17.00; Carnbroe, $19.00; Shotts
none here; Middlesboro, No. 3, $17.00; Nia
.gara, No. 2, 118.00 to 18.50; Siemens, pig, No
1, $15.75 to 16.25; Ferrona, No. 1, 115.75 t
16 25; machinery scrap, $14.00 to 15.00 ; com
mon do., $12.00; bar iron, Canadian, $1.55 t
1.60 ; British, $2.00 to 2.15; best refined, $2.40
Low Moor, $5.00 ; Canada plates-Blaina, o
Garth, 12.00; all polished Canadas, $2.75
Terne roofing plate, 20x28, $5.75 to 6.00. Blac
sheet iron, No. 28, $2.20 to 2.30; No. 26, 82.1
to 2.20 : No. 24, 82.10; tin plates-Bradle
charcoal, 85 to 5.50; charcoal I.C., 13 to 3.2
according to finish; P. D. Crown, 13.75 ; d
I.X., $4.50 ; Coke I. C., $2.60 to 2.85; cok
wasters, $2.50 ; galvanized sheets, No. 21
ordinary brands, 4J to 41c. ; No. 26, 4c.
No. 24, 3¾c., in case lots; M orewood, 5J to5 c
tinned sheets, coke, No. 24, 5ic. ; No. 26, t.
the usual extra for large sizes. Canadia
bands, Per 100 lbs., 11.85; English ditto, $2
hoops, $2.10 to 2.15. Steel boiler plate, ¾inc
and upwards, 81.90 to 2.00 for Dalzell, an
equal ; American steel plates, 81.75 to 1.80; ditt
three-sixteenths inch, 82.60; common tank iro
e 1.65 ; tank steel, 11.70 ; heads, seven-si
teenths and upwards, $2.00; Russian she
iron, 10 to 10ic. ; lead, per 100 lbs., pi
S3; sheet, $4 to 4.25; shot,46 to 6.50; best ca
steel, 10 to 12c.; toe calk, $2.50; spring, $2.
to 2.75; tire, 12 to 2.25; sleigh shoe, 12 ; rou
machinery steel, $2.50; ingot tin, 15* to 16c
bar tin, 25c. ; ingot copper, 10 to 11c.; she
zinc, 14.50 ; Silesian spelter, $4 to 4.25 : Ame:
can do., 14 to 4.25. Antimony 10 to 12.

bright iron wires, Nos. O to 8, $2 65 per 1001
lbs.; annealed do., $2.70; galvanized, $3.35;'
the trade discount on wire is 20 per cent. Barbg
and twisted wire and staples, 3c. for Quebeci
province, for Ontario $2.80 to 2.87J. Coil
chain, inch, 5c.;# inch, 4c.,; 7-16 in., 4ic.;

upwards.
OILs, PAINTS AND GLASS.-Immediately

after writing last report linseed oil declined
to 54 and 57c. per gallon for raw and boiled
respectively, but it has since recovered a little,
and at the moment is quoted at 55 and 58c. on
a cable reporting a firmer market in England,
and local stock being small. The " Austrian "
brought out some new oil, but not enough to
any way replenish stocks. Turpentine is easier
at 47 to 48c. per gal. Castor oil is about * of a
penny a lb. firmer in London. Glass unchanged;
some new supplies are expected next week.
We quote :- Turpentine 48c. per gallon
for single barrels ; two to four barrels,
47c. Linseed oil, raw, 55c. per gallon;
boiled, 58c.; 5-barrel lots, lc. less: olive oil,
machinery, 90c.; castor, in lots, 6c.; single
cases, 6ic.; tins, 6ic.; Nfd. cod, 38 to 40c.
per gal.; Gaspe oil, 38c. per gal.; steam refined
seal, 38 to 40c. per gal , in small lots. Leads
(chemically pure and first-class brands only),
14.50 to 4.75; No. 1. $4.25 to 4.50; No. 2. $4 to
4.25; No. 3, $3.75 to 34; dry white lead, 4¾ to
4*c.; genuine red do., 4ic. ; No. 1 red lead, 4c.;
putty, 1.75 in bulk, $1.90 in bladders, $2 in
tins; London washed whiting, 40 to 45c.; Paris
white, 85 to 90c.; Venetian red, 11.50 to 1.75;
yellow ochre, 11.50 to 1.75; spruce ochre, $2.25
to 2.50; Paris green, 12* to 13c. in bulk, 13* to
14c. in small packages; window glass, 11.15
to 1.20 per 50 feet for first break; $1.25 to
1.30 for second break; third break, 02.80.

WOOL.-Mill men seem rather diffident about
buying at the moment, and only a quiet busi-
ness is reported. The London sales began last
week, and opened somewhat easy, but the com-
petition has become more keen, and values
seem firming up a little. A cargo of Cape wool
is reported to be loading for this market. We
quote, Cape, 13to 16c.; Australian, none
here; B. A. scoured, 25 to 32c.; domestic
fleece, 19 to 22c. ; pulled supers, 20 to 21*c.;
extra, 23 to 26c. per pound.

TORONTO MARKETS.-

TORONTO, May 9th, 1895.

GRAIN.-Wheat continues strong, and tht
market this week shows further advances.

s Quotations on the Toronto market stand as
-follows: Winter wheat, No. 1, 84 to 85c. ; No.
2, 82 to 83c. ; No. 3, 80 to 81c. ; spring wheat,
No. 1, 84 to 85c. ; No. 2, 82 to 83c. ; No. 3, 80

sto 81c. Manitoba wheat han also advanced,
and quotations, ranging from 85 to 90c., ane

Sthree cents higher than they were a weel
ago. Ontario farmers are making scant
deliveries now, and offerings must con-
tinue light until seed is finished. To-day's
Chicago market. uotes wheat at 63c. After
a duty of 15C., and freight charges of 4 to 6c.,

0according to mode of transit, had been paid,

-

1one would think that this wheat growing coun-
0 try of ours. might import wheat at an advan-

tage. Oats are firm and lc. per bush. higher.
There is improved trading in oats, and active
enquiries from all sources of demand. Several
fairly large transactions 'are reported on
Eastern provinces account. Peas are firm and
in good export demand, at 58 to 59c.; the mar-
ket is lc. per bush. higher than last week.
Barley is seasonably slow. Corn and rye re-
main nominal.

THE VISIBLE SUPPLY.
May 4,'95.

Bush.
Wheat............. 62,196,000
Corn .............. 9,354,000
Oats ............... 5,816,000
Barley ............. 402,000
Rye ................ 127,000

May 5,'94
Bush.

64,158,000
10,359,000

2,659,000
352,000
226,000

The stocks of grain in store at Port Arthur on
April 27th were 746,882 bushels. During the
week there were received 49,196 bushels, and
shipped 83,593 bushels, leaving in store on
May 4th, 712,485.

GROCERIES.-The tariff changes announced
last Friday have absorbed almost the trade's
exclusive attention this week. In consequence
of the ic. advance made by refiners, jobbers

-0

ine Electric
la.Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o o o o o o

PATTERSON & CORBIN
ST. CATHARINES. Ont.

TORONTO ELECTRIC MOTOR C.
MANUFACTURERS OF

Arc Lamps for In-
candescent
Current. DYNAMOS 9ND

Repairing a Speolaity.
1 7 Adelaide St.
"' West, Toronto.

MONTREAL ELECTEIC CO., Agts. or Province
Quebec, 802 St. lames St., Montreal

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movesinent instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
E SONS,

OWBN SOUND, Ont. L
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TORONTO PRICES CURRENT.

Name of Article. Whalesale
Rates.

Breadstuffa.

FLCUR: (p brl.) ........... $ c. 8 c.
Manitoba Patent ......... 4 35 4 40

". Strong Bakers 4 10 4 15
Patent (Winter Wheat) 3 %ù 3 75
Straight Roller ............ 3 40 3 50
Extra ................. 000 000
Oatmeal............... 3 60 3 75
Rolled Wheat ............... 3 60 4 00
Bran, per ton ............... 14 00 14 50

GRAIN:
Winter Wheat, No. 1... 0 84 0 85

No. 2... 0 82 0 83
No. 3... 0 80 081

Spring Wheat, No. 1... O 84 0 85
64 No. 2... 0 82 083

No. 3... 080 0 81
Man. Hard, No. 1......... 090 0 91
" " No. 2......... 0 88 0 89
" " No. 3......... 0 85 86

Barley No. 1 ............... 0 49 050
No. 2 ............... 0 47 0 48
No. 3 Extra...... 0 43 O 44

Oats, ........................... 0 37 038
Peas ........................... 058 059
Rye.............................. 0 47 0 48
Corn ......................... 0 54 0 55
Buckwheat .................. 0 36 0 37
Timothy Seed, 48lbs. 1 75 3 00)
Clover, Alsike, 60ibs.... 4 00 5 25

Red, " ...... 5 75 6 25
Hungarian Grass, 48 lbs. 0 30 O 00
M illet.......................... 0 00 0o
Flax, screened, 56 Ibs.... 1 25 1 35

Provisions.
Butter, choice, P lb.
Cheese, new ...........
Dried Apples.
Hop ..............
Beef, Mess.........
Pork, Mess.........
Bacon, ong clear .

Cumberland cut
Breakf'st smok'd

Hams..............
Rolls ..............
Lard ..............
Lard, cmpd.
Eggs, P doz. freh.
Beans, per bush..........

Leather.
panish Sole, No.1......

"4 "i No. 2......
laughter, heavy .........

No. 1 light...
No. 2 "...

Harness, heavy ............
". light...............

Upper, No. 1 heavy ......
' light & medium.

Kip Skins, French.........
Engiish..
Dmestic.
Veals.

Heml'k Calf (25 ta30).
36 to 44 Ibs ...........
French Calf..........
Splits, large, p lb.

S smal..........
Enamelled Cow, %+f....
Patent
Pebble Grain.
Bufi.
Russets, lighî, Vk lb.
Gambier......
Sumac.
Degras............

Ridea & Skins.
Cows, green ........
Steers, 60 to90ibs.
Cured and Inspected.
Calfskins, green.

". cured.
Sheepskins ...........
Tallow, rou gh.
Tallow, rendered.

Wool.
Fleece, combing ord......

clothing ... ....
Puiled, combin

'' super ...............
extra ...............

Groceries.
COFFRES:

J ava Vlb., green.

Porto Rico "......

Mocha .. .....
"Crushed"Java & Mocha

FRUIT:-
Raisins, Blk b'skets ......

Valencias, lay-
ers, selected.

SultanasO.S. to f.o.s....

Currants Prov'l, new...
Filiatras
Patras "...Gulf Currants...... ........

Figs, new ..........
Ionds, Tarragona ...Filberts Sicil.

Ganuts, Marot........
Nrpie.................ap e .. .................

0 10 0 13
0 09 0098
0 00 0 05*
0 10 0 15

12 00 12 50
00 00 15 50
0 07* 0 (8
0 09 00c,
0 1o O 11
0 10 0*
0 * 00
0 0 09
0 07J 0 38
0 1l 010i
0 00 1 60

0 22 0 25
0 20 0 22
0 23 0 26
019 022
0 16 0 19
0 23 0 30
0 20 0 26
0 20 0 24
0 25 0 35
0 75 0 90
0 60 0 70
035 0 50
0 50 055
0 45 065
0 45 0 65
1 10 1 40
0 20 0 30
0 20 0 30
0 18 0 21
018 021
013 015
013 017
0 40 0 45
0 05 0 06
0 ý 0 04
0 0 03¾

Per lb.
0 066 0 00
0 06a 00
0 00 0 07
005 0 07
006 0 07J
0 90 1 00
002 0 00
0 05J 0 06

0 00 0 00
0 00 0 00
0 18 0 20
0 18 0 20
021 022

$ c. C.
0 27 0 35
021 025
0 23 0 26
0 29 0 33
0 22 0 00

2 00 0 00

0 00 0 m
0 03 0
0 6 008
0 a 004e
0 004j
0 06
0 00 0 07J
009 0 14
0 1 013
0 0 09*
0 14 014
0 15 000
015 016

Name of Article

Groceries.-Con.
SYRUPS: Com. to fine, lb

Fine to choice............
Pale ........................

MOLASSEs : W. I., gal...
New Orleans ............

RICE: Arracan............
Patna, dom. to imp.
Japan, d

Genuine Hd. Caralina ...
SPICES: A pices.

Cassia, whole per lb...
Cloves ...........
Ginger, ground.
Ginger, rot.
Nutmeg..................
Mace..........
Pepper, black, ground

"4 white, ground
SUGARS:

Redpath Paris Lump..
Extra Granulated ......
.................................
Very bright...............
Bright Yellow............
Med. BrightîYellow ...
Yellow .....................
Demerara...............

TEAS:
Japan, Yokohama, com-

mon to choicest .........
Japan, Kobe, common to

choicest.....................
Japan, Nagasaki, gun-

powder, con. tochoic't
Japan, Siftings & Dust...
Congou, Monings, com.

to choicest ...............
Congou, Foochows, com.

to choicest ...............
Young Hyson, Moyune,

genuine....................
Yg. Hyson Fychow and

Tienkai, con. to cho't
Yg. Hyson, Pingsuey,

coin. to choicest..... ...
Gunpowder, Moyune-

common to choicest...
Gunpowder, Pingsuey,

coin. to choicest.........
Ceylon, Broken Orange,

Pekoes ....................
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes .........
Pekoes .....................
Pekoe Souchong ......
Souchong ..............
Kangra Valley ....
Oolong, Formosa.··

TOBACCO, Manufactured
Mahogany ...............
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ............
Solace .....................
Brier, 7's ..................
Victoria Solace, 12's...
Rough and Ready, 8's.
Honeysuckle, 8's ......
Crescent H ...............
Napoleon, 8's............
Laurel, 3's................
Index, 7's..................
Lily F ..................
Derby, 7's......... . ......

Hardware.
TIN: Bars per lb.........

Ingot ........................
COPPER: Ingot............

Sheet.. -------............

LEAD: Bar..........
Pig.....................
Sheet....................
Shot, common.
Zinc sheet..........
Antimony ..........
Solder, hf. & hf.......
Solder, Standard".

BRAss: Sheet ............
IRON : PIg ..................

Summerlee ...............
Bayview American...,
No. 2 Soft Southern...
Foundry pig ..........
N. S. Siemens .........
Ferrona..............
Bar, ordinary ...........
Swedes, 1 in.:or jover
Lowmoor ...............
Hoops, coopers .........
Band, coopers............
Tank Plates.............
Boiler Rivets, best...
Russia Sheet, per lb...

"i -Imitation
GALVANIZED IRON:

Best No. 22 .............
"i 24 ...
"i 26 ... ..
"i 28 .............

IRON WIRE:
Cap'd Steel & Cop'd...
Br ..ht...............

Name of Article.Wholesae
Rates.

$c. 8 c.
0 02 O 02&
0 02J 0 021
003 O 03j
0 35 0 45
0 30 0 40

0101

0 0
0 0
0 0
0 11 0 12
0 13 0 15
0 15 0 35
0 18 028
0 20 0 25
060 1 10
1 00 1 10
008 0 15
0 22 029

0 05 0 06
0 04 0 00
...............
0 0S 0
o 031 000
003 0 00003e 006
0 0 00
0 03à O 03

012 0 40

0 12 030

0 12J 0 18J
0 37 0 09

014 060

014 050

0 35 0 65

0 16 0 40

0 15 025

0 18 0 65

0 15 030

0 40 0 60
0 35 0 45
025 035
025 027
0 20 0 24
0 20 0 24
030 0 65
035 050
035 0 45
0 20 024
020 024
020 0 23
020 023
0 20 035
035 0 65

0 48 0 00
0 48 0 000 48 0 00
0 60 000
0 44 0 47
0 47 0 00
0 47 0 00
0 57 0 00
0 56 0 00
0 44 0 00
0 50 0 00
0 49 0 00
0 44 000
0 47 0 00
o 50* O 00
$ c. $ c.
0 17 018
0 16 0 17

0100101
0 026

00 O0
004 04
0 6 20%ds
0 0 005
0 010
0 1 O 13
012 0 12
0 20 0 30

00 00 0000
00 00 00 00
21 00 00 00
18 00 00 00
18 50 00 00
19 50 20 00
19 00 19 50
000 1 65
400 425
0 05b 0 06
225 2 30
225 2 30
225 000
4 50 5 00
0 10 o 114
006 O 06J

0101
0 0
0 0
0 0

Spring 25%
00 to 95%

Hardware.-Con.

Annealed ....................
Galvanized ..................
Coil chain in. ............
Barbed wire, gal. ...
Iron pipe ....

galv .. ®.

Screws, flat head ...
"4 r'u head ... 0

Boiler tubes, 2 in..........
ý& 3 n .~.~.'.'.'.

STEEL: Cast .................
Black Diamond............
Boiler plate, j in..........

4 5 /16 in.. ...
di j & th'ck'r

SCeigh shoe...........
CUT NAILS:

50 and 60 dy..........A.P.

40 dy......................A.P
30 dy. .. ............. A.P.
20, 16, 12 dy ..... A. P.
10 dy.............A.P.
8 and 9 dy. A.P.
6 and 7 dy. A.P.
4 and 5 dy. A.P.
3 dy...............A.P.
3 dy A.P.Fine.
4 and 5 dy. C.P
3 dy.................. C.P
Car lots 10c. keg les

Wire Nailsdis.off v'dlist
HoRsE NAILS:

Pointed and finished.
HORsE SHOEs, 100 ibs.
CANADA PLATES:

MLS Lion * pol............
Full pol'd .................

TIN PLATES: IC Coke ...
IC Charcoal..........
IX "....
lxx "....
DC "....
IC M. L. S............

WINDow GLASs:
25 and under ....
26 to 40 .
41 to 50 .
51 to 60 .

ROPE : Manilla.
Sisal.................
Lath yarn............

AXES:
Montana.............
Keen Cutter..........
Lance ...............
Maple Leaf ..........

0113.
Cod Oil, Imp. gal.
Palm, P lb ...........
Lard, ext ............
Ordinary .............
Linseed, raw.
Linseed, boiled.
Olive, P Imp. gai.
Seal, straw .................

"4 pale S.R. ............

Petroleumn.
F.O.B., Toronto

Canadian, 5 to 10 brls ..
Can. Water White .....
American Water White

Palnta, &C.
White Lead, pure........

in Oil, 25 ibs............
White Lead, dry ........
Red Lead, genuine .....
Venetian Red, Eng. .....
Yellow Ochre, French...
Vermillion, Eng...........
Varnish, No. 1 furn .....
Varnish, No. 1 Carr.....
Bro.japan .................
W hitng ....................
Putty, per 100 lbs. .......
Spirits Turpentine .....

Alum.....................lb
Blue Vitriol..........
Brimstone...........
Borax ...............
Camphor..........
Carbolic Acid.
Castor Oil ..........
Caustic Soda.
Cocaine Mur.............oz
Cream Tartar ........lb
Epsom Salts ..............
Extract Logwood, bulk

". ". boxes
Gentian.......................
Glycerine, per lb. ........
Hellebore....................
Iodine .......................
Insect Powder ...........
Morphia Sul. ..............
Opium ...................
Oil Lemon, Super........
Oxalic Acid .........
Potass lodide.....
Quinine.............i..
Saltpetre. L
Sal Rochele.....
Shellac............
SulhurFlowera. "
So a Ash .........
Soda Bicarb, Pkeg...
Tartaric Acid...
Citric Acid.... ......
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WhoiesaleRates.

$C. $ C.00 to 25%
00 to 25%

0 04 0 04J
0 020 00

70 to 75%
50 to 5%
776to 80%

to 75%

0 1 000
0 12 014
0 11 000
2 10 0 00
2 00 000

20 m000
2 40 0 00

000 2 10
0 00 2 15
000 2 20000 225
000 2 30
0 00 2 35
0 00 2 50
000 2 70
000 3 10
0 00 3 60
0 00 2 60
0 00 2 90

75/10/5

dis 60%
3 60 000

2 25 2 50
2 75 290
3 15 O 00
350 000
4 50 0 00
550 000
325 000
525 0 00

1 15 2 20
1 25 2 40
0 00 2 70
0 00 3 00
0 01 basis
0 0 0
0o 00

550 575
775 800
9 25 9 50

10 25 10 50

0 45 0 48
0 06 O 00
0 60 O 70
050 0 60
0 53 000
0 56 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
.0 164 0 17
.0 19 O 20

0 22 O 023

4 50 0 00
4 75 5 00
4 00 4 25
1 50 200
1 50 225
0 80 090
085 1 00
1 50 200

.065 090
0 60 O 75
1 90 200
000 0 42J

0 90 0 04
00 07

.0 003
0 0 10
0 55 0 65
020 040
007*009
0 02 0 05
7 50 8 75
020 022

.0 1 003
0 013

S 015 0 171
. 0 o0 13
0 1 0 16
S013 O 15
500 550
025 038
1 85 200
3 75 4 Ob
1 75 2 00
0 12 0 14
4 00 4 40
0 80 040
S0 08 0 09

022 025
0 45 O 55
0 03 0 04
0 02 003
2 75 3 00
082 040
055 068

Name of Article.

Canned Fruits-Cases, 2 doz. each.
APPLEs-3's, ............................ 1doz. $1 00 1 10BLUEBERRIES--'s'·.....:--........... 085 1 00

,.2's, Loggie's........" 1 10 1 20CHERRIES-2'S,......... .......... " 185 1 90RASPBERRIES-2'S,................. 170 190STRAWBERRIES-2'S, .................. 19c210
PEACHES-2'S, Yellow..................I d 1 7 190

3's, Yellow............." 265 2 75PLUMs-2's, Green Gage ............ " 1 60 2 00
(Janned Vegetables-4j 4 , 5 , 2 doz. each.

BEANS-2'S, Stringless ............... per doz. $0 85 O 902's, White Wax-.--.........." 00 0095
" S's, Baked, Delhi.....--...." 1 45CORN-2's, Standard .... . 38 140

PEAS--2'S, Standard .............. 08&N 145PEARS-2'S....... ......... ........ " 1 95 1 75-- Ss......... ............... " 225 235PUMPKINS--3's,.....-.~..............." 085 1 00TOMATOEs--3's,...........----............" 0 824095ToMATO CATSup-Sincoe ............ " 85 00
Fish, Fowl, Meats--Cases. 21b. tinsMACKERE ........---...................... per doz. $1 O0 1 10SALMON-Eagle (Red).................. .. 1 1 15Horse Shoe, 4 doz. ......... " 1 45 1 50White Salmon..·........" 1 10 1 15Flat... . ......... ." 155 1 60LOBSTER-NobleCrown, flat tins, Ys

and l's ............ 150 260
"4 Noble Crown, tali tins, xx

and xxx....--............ "i 1 90 2 10" N Bishop ................... " 1 70 1 75SARDINES--AlbertU,''S.................per tin 018 20
* ....- •........... "6 013 0 00French, 's, key opener " O 18 0 00

4 "." 1s, ." 0 1 12è
' . 4. 1,s8 ··............... " 0 1 0 00

si. 4 .s .................. 4" 0 0 9Canadian, 's.......--..." O 06007CHICKEN-Boneless, Aylmer, 12oz.,
2 doz...... 1 .. er doz.0 00 2 25TuRKEY-Boneless,1Aylmer,12, " 000 2 35Ducx-Boneless, lis, 2 doz............. "0 00 2 35LUNCH TONGUE-1's, 2 doz............ "0 00 2 75PIGs' FEET-l's, 2 doz.···..............." 0 00 2 35CORNED BEEF-Clark's, 1's, 2 doz.... " 1 60 1 65

"d "4 Clark's, 2's, 1 doz.... " 2 6 2 70"4 "i Clark's, 14's, 1 doz... "-18 00 18 50Ox TONGUE-Clark's, 2j's, 1 doz.
Paragon ............... " 875 9 00LUNCH TONGUE-Clark's, l's, 1 doz. " 0 00 3 25

2's, " " 0 00 6 75Soup--Clark's, l's, Ox Tail, 2 doz.... "0 00 1 40" Clark's, l's, Chicken, 2 doz... " 0-0 1 40FisH-Medium scaled....--............" 0 12 0 13CHIPPED BEEF--j's and l's, per doz. 1 70 2 80SMELTS-60 tins per case..............3 00 0 00SHRIMPS................perdoz 365 0 00COvE OYSTERS--.'s ................... .1 35 1 40
"4 --2's2........................ 235 2 40FINNAN HADDIE-Flat .................. 1 30 1 40KIPPERED HERRINGS................... 1 80 1 90FREsH.. . 110 120

BLOATERs-Preserved····..-......... 1 85 2 00
Sawn Pine Lunber, Inspected, B.X.

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better $25 00 27 00

in. di .ker "p " 33 00 36 001 and thicker cutting up ............... 24 00 26 001 inch flooring ........................ 16 00 00 00le mnch floormng ....- ..................... 00 00 16 001110 and 12 dressing and better ...... 20 00 22 001x10 and 12 mill run.................... 16001700lxlO and 12 dressing ..........-........... 17 00 19 001xlO and 12 common ..................... 13 00 14 001x10 and 12 mill culs ..................... 1000 11 001 inch clear and picks1...-................ 28 0032001 inch dressing and better............... 20 00 22 00
1 inch siding mill run ..---................ 14 00 15 001 inch siding common..................... 12 00 13 001 inch siding ship culls·................ 11 00 12 001 inch siding mili culls ................. 9 00 10 00Cull scantling............................... 8 00 9 00
1 inch strips 4 in. to 8 in. millîrun ... 14001500
1 inch stripa, common.. .................. 12 00 13 001x10 and 12 spruce culls..................10 00 11 00XXX shingles, 16in......................... 2 50 2 60
XX shingles, 16 in......--.............. 1 50 1 60
Lath, No. 1......................... 000 215

No 2........................ 1 80 1 85Hard Woods-VM. ft. Car Lots.
Ash white, lst and 2nd-1 to 2 in.... $16 00 18 00

2 '«4··. 18 00 20 00black, 1 " 1.... 15001700
Birch,square,I" i "4 ".... 17 00 20 00

4x4to8x8in 20 00 22 00" Red, " x t1oin.... 20 00 22 00
1 2té4 ".... 22002500Yellow, d 1" 4 ".... 14 001500

Basswood 1 " ¼.. .. 15001600
1 2 1600 1700Butternut, " 1 " 1½".... 20 00 21 00
2 1 .... 22 00 23 00

Chestnut, ' 1 ".2I".... 22 00 25 00
Cherry 1 " ". 40 00 45 00

"l 46 2 4 ".... 50 00 52 00
Eim, Soft, " 1 "4 1".... 10 00 00 00

"d 2 "3 .... 10 00 0000
Rock, d" 1 "éli" ... 14001600

"t..1 3 ".... 1500 1600Hemlock, " O " 04".... 00 00 00 00
Hickory, " 1 2" 2.... 28 00 30 00
Maple, " 1 "l ½".... 15001600

2 4'.••• 1600 17 00
Oak, RedPlain" 1 " 1 . 00 024 00"4 "4 "4 2 "4 I".... 22002500

" WhitePlain" 1 "I14" ... 25 003000

Sid té"l.. 4 . 25 003000
QuarteredI" 1 "d2 ".... 45 00 48 00

Walnut, " Id 8 ".... 85 000000
w tewood who byt... 9008 00Th«opdisesare whole by the ou-load.



THE mONETARY T IMES

have issued new price lists on sugar. Paris
lump is quoted 5e to 6c. and extra granulated
41c. per lb. Although these are the street's
nominal quotations, we learn of several sales of
granulated at 4ýc. These were made by houses
fortunate enough to be carrying large stocks of
granulated sugar. Yellows, however, were not
in abundant supply and thus realize the full
advance. We quote very bright 3Âc., bright
yellow 3îc., medium bright 31c., yellow 3Rc.,
Demerara 3ic. This means a general advance
of j to Rc. per lb. The distributive tea trade
is fairly satisfactory. The Japan market is
reported as having opened higher. Flavory
Ceylon Pekoes are in good demand. Dried
fruits find only moderate request. Canned
goods continue unchanged.

HARDWARE AND METALS. - If we are not
mistaken, trade, during the last week, has fallen
off a little. Most dealers throughout the coun-
try have purchased the bulk of their spring
supplies, and it is but natural to look for less
inquiry for garden tools and other articles of
similar description. The call for green wire
cloth screen doors, ice cream freezers and com-
modities suggestive of hot weather, is begin-
ning to be heard. Oil and gas stoves are in de-
mand. Trade in heavy hardware keeps up
well, and there is good movement in wire
nails, rope and hinges. Cut nails are rather
slow so far as present movement is concerned.
Metals are generally active both by way of
shipment from stock and import order. Gal-
vanized iron and block iron are perhaps in best
request. The tin plate trade is not so good ;
roofing is brisk on country account. The city
building trade remains dull and lifeless. Barb
wire is going out slowly. Orders for annealed
and galvanized wire are satisfactory. Prices
remain unchanged at last week's quotations.

HIDES AND SKINs.-There is no change in
hides. While the market is strong the protests
of tanners have been sufficiently strong to pre-
vent further advances. Although the influence
of the tanning industry has not been sufficient
to bring about a reduction, the future de-
pends upon Chicago. The Review of the 4th
inst. says: "Light packer cow hides suitable for
upper leather sold at 4c. last May. This week
a block of them sold at 9ac. Branded cow
hides for conversion into union sole have
bounded from 4c. last June to 8¾c. Heavy na-
tive steers suitable for harness leather sold for
5c. injune, 1894. To-day the price for heavy
steersis 104c. These examples could be multi-
pled. As illustrating prevailing conditions we
note that a prominent English tanner was here
to buy twenty cars of rough splits, which he
wanted to finish for the English market. He
returned home without a single car. The boor
may be ill-advised, illogical and absurd, as
some of the shoe manufacturers say, but it is

1 

1

LIVERPOOL PRICES.

Liverpool, May 9, 12.30 p .m.
s. d

W heat, Spring ............................................. 5 7
Red, Winter ...... ... ................. 5 3
No Cal........................................... ........ 7
C orn ........................................................... . 5 2
Peas ............................................. 5 à
Lard ....................................................... 33 6
Pork .................................................... 61 3
Bacon, heavy................................................ 12 0
Bacon, light................................................... 32 0
Tallow ......................................................... 24 6
Cheese, new white ............................. 46 6
Cheese, new colored... ................. 47 6

LONDON MUTUAL
Fire LNs. Co.
LONDON, Ont.

Established1859

The only " Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTO

this may be taken as representative of other
country markets, the low water mark must cer-
tainly have been reached. Cheese is quiet and
steady, with jobbing sales at 9 to 9ic. per lb.
In hog products there is continued firm feeling;
prices remain quotably unaltered, while the
demand is fully up to the season's average.
Eggs are steady at 10 to 10ec. Dried and
evaporated apples are dull and in poor request.

WOOL.-Trade in fleece is between seasons,
and little or nothing is being done. Elsewhere
we refer at length to the situation. There has
been no change in the quotations of pulled
wools. Stocks are light and trade rather quiet.
The mills are not unusually active, and some
report difficulties with labor.

rates consistent with 5ecu IYy.. JOHN GOUINLOCK, Chief Agent for Ontario, 40
D. C. MACDONALD, Sec. & Man. Toronto Street. Toronto.

London, Ont.

T. S. MINTON, Agent, 26 Wellington St. E., Toronto

Phoenix
Fire Assurance Co.

Establlshed 1782. Of London, Eng.

Insurance Co. of America. LEWIS MOFFATT & CO.,
H. J. MUDGE, Resident Manager, - - - MONTREAL Agents for Toronto and District.

P. M. WICKHAM, Inspector. PATERSON & SON,
MUNTZ & BEATTY, Resident Agents, General Agents for Dominion

15 Toronto St., TORONTO. Tel. 2309. _________Que.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

The LONDON Life
The DOMINION Lifel INSURANCE COMPANY.

here, and the strength and far-reaching conse- ASSURANCE COMPANY HEAD OFFICE, . . . . . . . LONDON, ONT
quences of it are becoming more pronouncedHWATERLOOONT
every day." Sheepskins are offering slowly on HEAD OFFICE ..... AuthorizedCapital..................225,000
the Toronto market. A few pelts are coming Authorized Capital.......... 1,000,000 Government Deposit............... 60,000

in, for which 15c. is paid, while the few lamb- Subscribed Capital............257O6HA

skins that offer bring 20c. Paid-up Capital............... 64,400 JOHN MCCLARY, President. 1 A. O. JEFFKRY, Vice-Pres.

LEATHER.-The market is firm. The move- JAMEs INNEs, M.P., Pres. CHR. KUMPF, Vice-Pres. Have you seen the Guaranteed 5% Income Bond

ment, however, is not free, tanners and manu- THos. HILLIARD, Managing Director. issued by this Company? Nothing more desirable has

facturers botb being wiling to stand and await CHAs. A. WINTER, Supt. o Agencies. as yet been devised.
Policies unrestricted as to travel or occupation. First For full particulars as to any of the Company's plans

events. Tanners say that they can afford to Canadian company to give patrons benefit of Extension of insurance, or for agency in unrepresented districts,

carry until buyers are compelled to enter the Clause, and only company giving equal privileges and . write or apply to

market to secure stock for the fall. In the rates to ladies. J

meantime manufacturers are cutting up all the gW A few more good Agents wanted. JOHN 0. RICHTER, Manager.

stock they have on hand. Hides and Leather,
May 5th, reports:- Conservative tanners of

upper leather are seeking to help their friends SEE THE U nconditional
the shoe manufacturers to keep the cost of leather

from going to an extreme point. Some of the NEW O0 O A cun0a iv olc
kangaroo caîf manufacturers are paying moretat- A ccum ulative Policy
tention to goatskins, rather than follow the
booming price lists for calf. Sheepskin tan- ISSUE» BY THE
ners, expecting their stock to rise in sympathy 0 0
with other leathers, are somewhat shy towardsbuyers, feeling satisfied that their product is
good property to hold. While no one talks o f d r t n L fcs o i tol
about any weakening of leather prices, there is TORONTO, ONTARIO,
a general feeling that it will be better for all
concerned if some restriction were placed on It i a simple promise to pay the sum insured, in the event of death.

the buoyant tendency, as manufacturers of It is absolutely free from all restrictions as to residence, travel and occupation.

leather goods are badly puzzled and perplexed It la entirely void of all conditions save the payment of premium.

by the conditions confronting them. Harness It provides for the payment of the claim immediately upon proof ot death.

leather tanners are feeling much encouraged by It ofrers six modes of settlement at the end of the Dividend Period.

the increased consumptive demand for their It is absolutely and automatically non-forfeitable after two years, the insured being entitled to

stock." (a) Extended Insurance, without application, for the full amount of the policy, for the urther perio

PROVISION S.-~Depression continues to rule
in butter. Old butter is offering here at 5c.,
whie fresh arrivais of large rolls bring but 10
ta 12c. We are told tbat in Stratford recently
saes of fresh pound roh were made at 8c. If

of time definitely &et torth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years to a

(<) Csh value, as guaranteed in the policy.
Pull information furnished on application to the Head Oflice or to any of the Company's Agents.

W. C. MACDONALD, Açtary. J. K. MACDONALD, rlanaging Directer

d
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provident Savings Life
Assurance Established 1875

Society Of New York
CHAs. E. WILLARD, President.

Income in 1894 ....................................... $ 2,249,398 12
Assets December 31st, 1894........................ 1,787,181 85
Liabilities, Actuaries'4%Valuation............ 960,930 53
Surplus, Actuaries' 4%............... ... **««"* 826,251 32

Policies issued in 1894.................... 22,114,526 00

Active Agents wanted in every county in the
Dominion of Canada.

A ply to R. H. MATSON, General Manager for
Canada, 37 Yonge St.. Toronto.C THE o o o

anada Accident Assurance Ce.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company

For Canadian Business

LYNN T. LEET, Mgr. for Canada.
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The"Gor 1 Fire Insurance
Company

Head Office: Gait

CASH ASSETS . . . . . . . M51,337
TOTAL ASSETS ...... . . . 341,282

Both Cash and Mutual Plans. During 1891 and 1892
refunded 20% of all inembers' premiums.

PRESIDENT, - - - - Hon. JAMES YOUNG,
VICE-PRESIDENT, - - A. WARNOCK, Esq.

R. S. STRONG, Manager, Galt.

--- THE-

Manchester Fire AssUrance Co.
ESTABLISHED 1824.

Assets over . . . $8,000,000

Head Offce, MANCHESTEIR, Eng.
J. B. MOFFAT..... ... Manager and secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

protection - -=

LIBERAL Pro-
visions for Incon-
testability;

Grace in payment
of Premiums;

Extended Insur-
ance under terms
of Maine Non-For-
feiture Law.

Under a crumsnces is afforded
by the Policies of the

I. UNION
corpo- M T A
rated

Life Insurance
1848 Co., Portland,

Maine.
ISSUES AN

Instalment Policy
with all desirable features.

Principal Agencies in Canada--17 Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal;
103è Prince William Street, St. John, N.B.

L ESTABLISHED) IN 1863.

P HENIX .HEAD OFFICE, - - WATERLOO, ONT

Total Asuets 31@t Dec., 1893,......034,734.71
Pol1ilin force ln Western On-InsIanc C3manytarlo over ............................ 18,0eInsurance Company 198 8.2.0GOG ADLJH HHOf Brooklyn, N.Y.Graident.

Pr=I=I=enR=I:ice-Pre IdenIs

GEO. H. ARR aner, C. M. TAYLOR, JOHN KILLER,C. CAMP, General Agent, Toronto, 59 Victoria St., Toronto. Secretary. Inspector

HED FFCE_-- ATRLOON

Incorporated by Ryal Charter and ]Empowered by Special
Act of Parliament.

National Assurance Co.
ESTABLISHED 1822. Head Office-No. 3 College Green, Dublin

Capital ......... ····.....- · ·............. ..................... 1,000,000
Income (exceed )...... ...................... 300,000
Invested Fundsg (exceed) ................................. 500,000

HEAD OFFICE : WINNIPEG
bed Capital... 0400,000 00 Government Deposit... $56,000.00bld p Capital......100,000 00 eserve .............. 113,117.05

Business ln force Dec. 31st, 1893, S2,268,000 00
"#1894, $4,239,050 00

folio Theattention of he insuring public and live progressive.agents is called to theo1eing reasons foi selecting thia compsny:
fo rst-It is the only Canadian company giving its policyholders the security of arper cent. reserve ; all others without exception reserving on a lower standard.reidend The policy contract is as liberal as any issued. No restriction as tob sde trl 1e or occupation, and incontestable after one year.be less tha he premium rates are low and the cost to the policyholder is certain tothe esthan in any other company because abetter rate of interest can be earned inWest thîn at the home of any other company.
AS GOurth-Every desirable plan of insurance is issued from the low priced " PAYOU GO" plan to theshortest single premium endowment.

A W LEXAN CR tM Wanted In Unrepresented DistrictsALAgns ane la nrreeedDtr<tEXANDER CROMAR - - - - - - - Manager for Ontario
CÇiR 12 King street east, Toronto,]ARLES CAMPBELL-5-Prin-----llia M anager for New Brunswick105 Prince William street, St. John

RTIiUR B. MITCHELL 9 U W s General Agent Nova Scotia-M -A Upper Waer street, Halifax
"XOAR MRRS - - General Agent Prince Edwaad IslandJ

Summeraide

1843 1893

EWYOE

19 commemorated by the Issuance of two forms
of " Semi-Centennial Policies."

AGRICULTURAL INSURANCE CO'Y. The Five Per Cent. Debenture
OF Id

City Agents-Geo. Jaffray, J. Mf. Briggs Frank E, Mac-
donald.

The Oldest Canadian Fire Insurance Company

Quebec...
Fire Assurance Co.

Established 1818

Agents-Montreal, J. H. ROUTH & SON.
Winnipeg, W. R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Gen'l
Agent.

Toronto, Ontario General Agen.
GEO.'*J. PYKE.

-AND--

The Continuous Instalnent

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. 1IERRITT,
General .Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.

Excelsior Life Insurance Co.
INCORPORATED188.

Head Office-Cor, Ade da &Victoria Sta., Toronto, C,.
TotalAssets, m - $400,000.

Most attractive plana oi insurance in existence. Coupon Annuity Bondi cnlife andendowment plans. EndowmenPolicies at LifeRates. Half Premium Policies.Policies also issued on al other approved plans. Write for particularb before insur-fig elaewhere..
0 RELIABLE AGENTS WANTED *E. MARSHALL, Secretary, E. F. CLARKE, M'n'g Director

Te lercantile . ..
Incorporated 1875.F i e sHEAD OFFICE, fr C.Waterloo, Ont. Co-

Sosses promptly Subsoribed Capital, $200,000.00adjusted and paid . . Deposited with Om'n Go't, 50,075.78
BOWMAN, President. The business for the past 18 years has

JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary.T. A. GALE, Inspector.

Premiums rec'd . $1,365,649.37
Losses Paid - - - 741,940.69

Economical Mutual
EstabHlshed p1870. Pire Insurance Co, BERLii4

Read Office, Berlin, Ont.

Mutual and Cash SystOmsI Total Assets, Jan. 1,1894 ... $389Mutu l an Amount at Risk ............... 88,«0,000
HUGO ERANZ, Manager.

JOHN FENNELL. President. GEORGE LANG, Vice-President.
H. OELSCHLAGER, Inspector.
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[)IGI3Y'S FISH INDUSTRIES. the road was enabled to put a small balance able, and from this it appears that the ore in

S I(less than one thousand dollars) to the credit of sight will pay for the mine and leave a surplus

Digby, N.S., is a bright little town, whose income account after payment of interest and of several times its cost. This is the only

one boast-although she may boast of land- six per cent. dividend, a creditable showing, property in which British capital is largely

scape-is her fishing industries. The Courier circumstances being considered. The report interested, and it is only one of the great

gives a sketch of the fish-curing and packing contains many statistical tables detailing the properties that are being developed. The rest

firms of the town in a recent issue. Mr. Bou- operation for the twenty-five years, al of which are in the hands of Americans, who practically

tilier, of Boutilier & Morehouse, Centreville, are interesting, astshowing the course of rail- control the mining industryin the southern

said, the other day, that the catches and prices way traffic during that time. Within that pe- part of the province, and everything imported,

(of fish) of late have been hardly as good as last riod the ton-miles have increased four hundred men and machinery, is American.

year. His firm, bowever, shipped 5,000 cases per cent., but the earnings have increased only The Siocan Star, for a sixteenth share in

cured haddies [haddocksr this past season, fifty per cent. The receipts per ton-mile have which $100,000 was refused, has a tunnel of

from October lst to the end of January. They fallen from one and one-half cents to less than several hundred yards working in solid ore.

are also this year making a specialty of bone- six mils, but it has been possible to reduce the This is perhaps the most remarkable property

less fish, sbipping 1,000 cases. p is is a part cost per ton-mile only from .932 to .406. It is being developed, but the richness of the ore is

of the trade they have not tried before, but particularly interesting to note that the profit not less noteworthy, averaging $100 a ton at

having equipped their new factory with the re- per ton-mile in 1870 (.572) is exactly the same the smelter. Picked ores run much higher.

quired machinery, intend to increase their out- as the gross receipts per ton-mile in 1894. There is certainly every reason to believe that

put by such manufacture. Boutilier & More- The same general result also applies to pas- this will be the next great mining country. So

house are the leading canners of addies. o senger traffic. In 1870 the road carried 2,065,- much is thought of the prospect that three

1893 they put up 1,500 cases, last year 1,100, 440 passengers for $4,192,960. while in 1894 it different lines of railway have been built into

and purpose 1,200 this year. The cans are carried 4,542,924 passengers for $4,420,642. the mining districts of Kootenay, which depend

packed four dozen in a case and shipped prin- Another feature brought out by the report is, solely upon the ore to come out for their earn-

cipally to the upper provinces. The firm have that notwithstanding the steady decrease in ings, and several more have been projected.

canned these goods for six years and have haulage capacity of both locomotives and cars, Our correspondent remarks : "I would like to

brought the art to a high efficiency, their the freight train earnings per mile have steadily see the mines in the trade more largely in the

goods being known in all the markets as first- decreased from two dollars and three cents in hands of our own people, and I am strongly of

class. 1870 to one dollar and fifty-six cents in 1894, the opinion that if a commercial and develop-

The canning of haddies was tried ten years the passenger business showing a like resut. ment syndicate were organized in London, and

ago by Mr. G. A. Viets as an experiment. The Perhaps the most surprising fact revealed by sent out several icompetent representatives to

first attempt failed, but later efforts perfected the report is, that the average rate per ton-mile inspect the country torougly, and report

the method, and it is now a valuable and pro- on west-bound business is but little more than upon it as afield for investment, and, secondly,

fitable part of the industry. Boutilier & More- that on east-bound business. When it is re- as an opening for trade in British goods, it

house employ 25 men in their factory, and their membered, however, that the coal and coke would open the eyes of your people to their

fleet consists of 25 large boats and 10 smaller. business of the road constitutes its largest ton- opportunities. The ownership and operation

They intend building another factory this sum- nage, this is readily accounted for, althougb of mines, smelters and tramways in British

mer, which, with their present well-equipped the publication of the figures will serve to cor- hands would command the trade in supplies."

premises, will give them an excellent stand. rect a very general misunderstanding in this -British Trade Yournal.

D. & O. Sproul, said, in speaking of the pre- regard. Altogether the report is a very valu-

sent low prices: able one and reflects great credit upon the man-

" We look entirely to the upper provinces agement of the road. HIGH PRAISE FOR AMERICAN

for markets for our haddies and always sell be- MACHINERY.

fore we ship. But in different parts of the

province there are parties who are starting in A FRENCH SUBSTITUTE FOR FIRE Mr. Hiram Maxim, the well-known inventor

the business at all times, lasting often only a BRICK. and engineer, wbose experience in England and

season or two, then closing up for want of ex- other countries as made hlm in every way a

perience or resources. While in being, these The following is from a French correspond- cmpetent critic, writes as follows concerning

sell on commission and thus they greatly ent of the London Colliery Guardianb: On A When the German Government decided to

affect the market for the selling shipper. We account of the difficulty of obtaining fire bricks make rifles on the American interchangeable

and other shipping firms have nowadays to of uniform quality, except from Great Britain' pan, they purchedfme Pra&Whte

contend with this influence." M. Bebois-Reuleaux has devoted considerable plan, they purchased from tbe Pratt & Whitney

"What were your shipments last year?" attention to finding a substitute at lower cost. Company, Hartford, Conn., about $1,500,000

We shipped 5,000 cases of [cured) haddies After many experiments he bas succeeded in worth of American tools. These were brought

and 3,000 drums of dry hake and haddock, and obtaining an infusible product containing from to Germany, and admanufacturer in Berlin,

2,000 quintals of cod. The hake and haddock 95 per cent. to 98 per cent. of pure silica, seeing the great advantage of the American

went to Cuba." which, mixed with another product, is said to build theo a larenscale. To d t

This firm will have about 60 men employed insure perfect homogeneity, and at the same build tberh on a large scale. To-day this

in the lobster fishery which has now com- time absolute infusibility. The raw materials manufacturer bas not only practically driven

menced. They will have about 4,000 traps set which are found abundantly in several of thbe Englisb toolsfroms the market on the continent,

along the shore. They shipped 2,200 cases French departments, are so cheap that the but hemis also sending tools to England and

live lobsters to Boston last year, and will pro- bricks may be produced at half the cost of selling tem at prices considerably below Eng-

bably have more this season as their prepara- English for an equal quality. Some of these lish tools. . . . When I had to equip some

tions are very complete for a good fishing bricks tried in a blast furnace, at the hottest very large factories, I found it much to the

seas6n. place, are reported by the manager to have advantage of my company to purchase the

The past season with the firm of Syda & stood thoroughly; and in the bridge of a pud- greater part of the tools from American makers.

Cousins has been a very good one. The catches, dling furnace, where only English bricks can lGerman tool makers bave profited very

on the whole, of haddock were about the same withstand the heat, the new bricks were found largely by the introduction of American tools.

as the year before, and they had their factory quite satisfactory, as also in the bridge of a Only a very few such tools, as, for instance,

capacities taxed to keep up with the fish heating furnace worked for 13 hours con- milling machines, etc., are imitated in England,

brought in. They shipped between five and tinuously. At some steelworks, moreover, a but the Germans imitate every mortal thing of

-six thousand cases of haddies. In partnership half brick of the new manufacture was exposed any value made in the States, and their work

with D. & O. Sproul in the Digby Canning Co., during a whole day in a Siemen-Martin fur- is only shgtly inferior to that of Americans.

they canned 350 cases of lobsters, or 16,800 nace, and was taken out without having under- I have purchased and compared genuine Ame-

cans, representing about 100,000 small lobsters. gone any change, and with the corners still rican tools with German imitations. and have

These went chiefly to Boston. sharp. found that the castings of the former are

"How is the 'Digby chicken' trade? Fallen sounder and stronger, and tbat the deviation

off, hasn't it ? " MINING IN BRITISH COLUMBIA. from trut, teough very small in the German

"Yes, very much in late years. Ten years tools, is tree or four times as great as in well-

ago it was a very important part of the fisher- While the mineral resources of South Africa, madeAmericanmachines."-Iron TradeRevicw.

ies, but of late the herring seem to have left us Western Australia and India are receiving con-

altogether and gone out further in the bay." stant attention, it is surprising that the mining
The reason Mr. Syda thought was in part the development of British Columbia sbould be WHAT HAS BECOME 0F THE LAW

steamboat traffic on the basin. The steamers' left entirely to the Americans. The letter from 0F AVERAGE.

ashes work havoc in the herring shoals. A our Victoria correspondent which we publish

little is still done, he said, however, along the in another column calls special attention to the The editor of Insurance broke his leg (be will

southern shores of the basin in the chicken outlook for investors in mines in that part of excuse us for mentioning this matter again,

catch. the world. Our correspondent, we have reason but it is necessary to the present purpose);

to know, is neither directly nor indirectly in- Ashley, of the Advocate, had his foot burned by

LAKE SHORE RAILROAD. terested in mines, and we should have a very a falling lamp; the editor and publisher of the

strong objection to booming one particular set Insurance Post has been seriously ill in Boston;

The twenty-fifth annual report of the Lake of mines above all others. What he has "Col." Geldert, of the Insurance Herald, was

Shore & Michigan Southern Railway Company written is, we believe, the result of strong con- painfully bruised in a runaway accident; Patri-

for the year ending Dec. 31, 1894, has just been victions and careful study of the conditions arch Hine is laid up by an injuryFto bis foot

issued. Perhaps the most remarkable feature existing in his province. It seems scarcely caused by a swinging door; Nat Freeman, of

in the report-remarkable because of the fact possible to convince outsiders, and particularly the Record, had an attack of pneumonia and

it is without parallel-is that although since the average British investor, of the extent and narrowly escaped dying; Livingston, of the

1871,wfor a period of tweifty-three years, not- richness of the minerals of British Columbia in Blue and Gold, nearly choked to deat wile

withstanding the capital stock of the company gold and silver. In the district of Kootenay telling an unusually big Iwhopper --ah of

s remained the same, its mileage bas in- tbeir occurrence in great bodies widely dis- these calamities have recently overtaken mem-

crae nal fifty per cent., while i4s con- tributed is remarkable. The Silver King bers of the insurance press.Wbtasecm
sctiase neuipment account stands as re- properties were syndicated in England, and of the law of average, that so many misfortunes

prutdin 1883 eunothing having been added. stocked at $1,4.00,000. The report of tbe expert should bave suddenly fallen upon insurance

portdint of good management and rigid economy upon wbich tþe mine was negotiated is avail- newspaperdom ?-The Chronicle.
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Sun i*fe
Assurance Co.
of Canada......

HEAD OFFIcE-MONTREAL.

HEf prosperous condition of the Sun
L 0 Ca sdoubtiesa due 10 itsfair treatment of polisyholders, its uncondi-

tional policy and prompt payment of death
dlaims.

In Age
In Size
In Popularity
In Actual Results

OTWITHSTANDING
the financial depres-
sion of the year 18
it was the moat suc-

cessful in thethistory of this
ogressive company. The
ewBusesscompleted la

greater than that secured by
any other Canadian Com-

ni one year, and mut
Ers grting topoIlcyhold.

Substantial increases
have been made i New
Business, Total Busi-
ne s lu.ForcIcore
and Aseets.

R. MACAULAY, President.r. B. MACAULAY, Sec. & Actuary. IRA B. THiAYER, Supt. of Agencies.
Toronto Office-33 Adelaide St. E.F. G. COPE, Cashier. W. T. McINTYRE, Manager.

Subscribed Capital - - - - 125,000,000
Paid-up and Invested - - 2,750,000 Established
Total Funds - - - - - - - 17,500,000 g1824

A IANCEASSURANCE
CoY

Rt. Hon. LORD ROTHSCHILD,Head Ofic e: ROET EIS sqCHMIRMAN.

Bartholomew Lane, LONDON, Eng. ROBERT LEWIS, Esq.,ECTARY.
Branch Office ln Canada N. B.-This com having re-insur-157 ST. JAMES ST., MONTREAL. ed the CanaJian business of theRoyal Canadian Insurance Com-

ayasmes al iability underG. .cHNR, gr. o aaa xsing policies of that company as
GEO. McMURRICH, Agt. Toronto & Vicinity. at the lst of March, 189

LIFE ASSURANCE COMPANY
. . . . OF NORTH AMERICA

Gains in 4 Years: Head Offla., Manning Arcade, Toronto
Dec. 31st. Number of Lives Amt. of Iisurance Assets not including

Capital

1889 1,957 03,040,972 S 54,587.741893 4,148 5,269,620 238,422.83

Gains. . . 2,191 $2,228,648 $183,834.59
GAINS in '94 much more satisfactory for first six month sthan ln any corres-Pofding period. Money to Lo n on e y T rns. Agents wantad.

RON. G. W. ]ROSS, President. H3. auTHEEL 9», ange.

PREFACE

TO A

cIta 'g0 C2
SHOULD

BE . . .

VE RY BRIEF

No, 7,

here is no use inannouncing "We
beg leave to pre-

sent." It's only an old
introductory remark -
use an introduction of
your own.

And when it is time to
get the catalogue print-
ed, remember that it
must be well done or it
will avail you nothing.

Catalogue ONETARY
Work TIMES
Is the PRINTING
Beî,t, CO., LM.

Easte*
CAPITAL

$1 pooooo ri1re
'4k

Assurance
Co. °"'ALIFAX,

-ACENCIES THROUGHOUT CANADA

D. C. EDWARDS, - - Resident Manager for Ontario and Quebec.
Offce-Temple Building, Xontreal.

AGENT FOR TORONTO AND VICINITY-FBED. J. STEWART. Office-No.
30 Victoria St.. Toronto.

Head Office:

HAMILTON,
Ontario.

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders,... ... ... ... ... ... 0704,141 26
Paid to Policy-holders, over ...... ... ... ... ... ... .... 750,000 00

ecMot Liberal Policies. Age having been admitted, there is no condition,exccpting the payMent of Premiums, after the FIRST YEAR.
o nquirenrthee "IAccumulation Policy," the "Compound Investment Policy,"or the ~ Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

H
e FrBrhiutsh Ainerica
or ASSURANCE and

C CO'Y Ma
Toronto Capital. . . $ 750,000.00 n

--.'oemh Total Assets . . 1,464,654.84 -
Losses Pald, since organization,. $14,094,183.94

DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.DRobert Jaffray. Augustus Myers. H. M. Pellatt.
P. H. SIMS, Secretary.

Incorporated.
1851 Fire

ASSURANCE alld
COMPANY Marinc

Head Office, Capital, . . . . $2,000,000 00
Toronto, Assets, over . . . 2,350,000 00
Ont. Annual IncOOne . . 2,175,000 00

GEORGE A. COX, President.J. J. KENNY, Vice-Pres. & Managing Director. C. C. POSTER, Secretary

COMPARATIVE STATEMENT, FIVE YEARS' RECORD.
ASSETS

Cash 1889
and Mortgages . 6,179 44

OterAs.s228,473 21
58,939 88

Total........ ..................... 5

LIABILITIES
Reserve, and on acct. of Policyholders ............... 160,401 00Other Liabilities.................................. 5,884 76
Net Surplus...................................Nil.

.xedtre oa,157,354 97Expendite Total'.-.........................147,158 37Insurance In force................ .................6',' "" 001 O

Head Office,
TORONTO, Ont.

1894
* 39,210 03

692,751 45
89,359 40

$821,320 88

8 642,248 68
1,282 48

50,469 72
306,715 63
153,493 37

9,555,300 00

GEO. GOODERHAM, President.
JOHN F. ELIJS, Managing Director.
GEO. A. STERLING, Secretary.

IT LEAD8 AL HOME COMPANIE8

-CNADAIF AU RAO NCE C0#

The cAsranceCo

F Assurance Co.

LThe Federal Life&
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NORTH BRITISH MERANILE
INSURANCE POMPANYs

E5TABLISHED 1809.

Assets at 31st Dec., 1892.......................854,004,298
Revenue.................... ..................... 13,744,791

Canadian Investments ................................. 5,55,356

Resident Agents In Toronto :

P. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISH ED 1720

The London Total..
Funds ..

Assurance $18,o0O,000.
Head Office Canada Branch, MONTREAL

FIRE RISKSo o o0o00000 O0
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN FOUNDED A.D.
1710

INSURANCE FI RE
HE AD OFHC

Threadneedle St., London, Eng.

Transacts Fire Busîsiniess only, and Is the oldest

purely Fire Office in the world.

Surplus over Capital and all Liabilities, ex@eeds

57,600,0010|

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

3. M. BLACKBURN, . . anager
.W. ROWLAND,........ Inptor

This Company commenced business In Canada by

depositing $300,000 with the Dominion Government for

security of Canadian Policy-bolders.

Ei-cashirc
Insurance Co.

Of England

0-0000

Capital and Assets Exceed
$20,-OO OOO

Absolute Security

00000

CANADA BRANCH
Head Offce - TORONTO

J. 0. TIHOMPSON, flanager
Agents for Toronto-LoVE & HAMILTON, 59 Yonge St.

Standard Life
EstabUshed 1825. Assurance Cos

Read forCanada:
lION T R EA L of Edinburgh

Invested Funds................
Investments ln Canada .................

1895 BONUS YEAR

S39.500,000
11,300,000

Low rates. Absolute security.
Unconditional policies.
Claims settled mmediately on proof of death and

title. No delay.

T. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London &6Globe Insurance Co.
Invested Funds............................................. 838814,254
Investaents in Canada ................................. 900000

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Riaks accepted at Lowest Curreut Rates. Dwelling

Houses and Farn Property Insured on Special Terins.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.'

INSURANCE COIPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TtLEPuONE 80M

ß llIfI InsuranCoLtd,
iFIRE"

. . . •Established in London, 1803

SUBSCRIBED CAPITAL,y$6000,000
TOTAL INVESTED FUNSs, OVER 89,000,00

Agencies in all the principal towns of the Dominion.
CANADIAN 13RANCH OFFCE:

Company's Bldg, 1CO St. James St., Montreal

E. D. LACY. Resident Manazer for Canada

UNON ftSSUR0NCSOCEY
0F LONDON, ENGLN.

lnstituteOqui An
IN THE 

AD.

Reign of 11

T. L. OREISEY, Resident Manager,

Cor McGill & St James Sts., MontreI

•r n FIRE ANO LIF
J n ASSURANCEG uardGO aOf London, Eng

CAPITAL, $10,000,0O

€UNiDS IN HAND EXCEED $2.0,000O

Head Office for Canada:

Guardian Assurançe Bldg., Montrea

E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

H. D. P. ARMSTRONG MALCOLM GIB
. iOssAi. AGigTl

NortImerican

Head
Office

TORONTO, Ont.

LIfe Assurancc
Company

President
OHN L. BLAIKIE, EsQ.,

Pres. Canada laîîded and National Investient Co.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, EsQ., Q.C.

The great success which has attended the Company

from its organization, and particularly during 1894, is

duly evidenced by figures taken from the last financial

statement:
Cash Incomne.... ... ... ... ... ... S0558,394 93

Expenditure (including death cains,

endowments, profits and all pay-
ments 10 policyholders) .... 286,193 40

Assets ... ... ... ... ·... ... ... ... 1,987,446 30
Reserve Fund ... ... ... ... ... ... 1,564,020 00
Net Surplus ... ... ... ... ... .. 338,216 75

WM. McCABE, F.I.A.,
rlanaging Director

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results Of Valuation, 1893

Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

Ncw York Li*fe
Insurance Company

January 1, 1895

ASSETS ................... $162,O11,lrO 93
Liabilities, including the Reserve on all existing

Policies (4 per cent. Standard).. $141,762,463 20

Total Undivided Surplus . .. 20,249,301 T3
Income ..................... 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the anounts
payable immediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

al. - - - -- - -

E f eiStar Lif
, Assurance Society

Of LONDON - - - - England

Assets, 81st Dec., 1893............S17,500,000
Annual Incone............... 2,700,000
Assurancein Force...............66,000,000
Invested lu Canada ............. 1,600,000

BS

For information as to Loans, Assurance, or
Agenclel, address

J. FRITH JEFFERS, Sec'y for Canada

Head Office for Canada-9 Rlcbnond St. West,
Toronto.
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